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cent, for one year to December 31, 1913, $4,638,0001 
«.limited coot of completed road, exclusive of later* 
eat, on December 31, 1613, $171,786,000| capital eeet 
eatlmated to Jaaaary 1, 1914, $187,781,188.68| la- 
tercet on $187,781,188.68 at 3 per cent, for cores 
years from Jaaaary 1, 1914, $39,434,0311 add better- 
monta during nine yenre from Jaaaary 1, 1918, es- 
foreeeea and uneetlmated, $7,884,840.381 Interest 
$7,884,840.38 at 3 per cent., bneed oa expenditure of 
oae-alatb per year, $900,000) eapltal coat estimated 
to Jaaaary 1, 1981, $836,000,000, or a eapltal eeet 
of $130,800 per mile.

If the road does not earn 3 per eeat. la eueesa of 
working eupeaeee for the three years ending Decem
ber 31st, 1983, then Interest le added to eapltal far 
three years longer, adding $88,050,000 to capital 
cost, making the capitalised cost of the railway $143,- 
015 par mile plue eupeadltare for betterments for 43 

The capital eeet estimated to January 1, 
1984, will then be $858,050,000.

ZwaHERE seems to be coaelder- 
1 able coaddeace la gevern- 

meat circles both la London and 
Berlin, la the development of 

cordial relations between Great Britain and Oei 
The meat Interesting announcement made by Mr. 
Asquith, Is that Lord Haldane’s visit to Berlin 
prompted by an Intimation from Germany that the 
visit of a British cabinet minister would not be un
welcome and might facilitate the object common to 

He addedi “These expectations 
There was perfect

AMOLO-OBBMAH
RELATIONS.

may.

was

both governments, 
have boon completely realised, 
freedom of statement and frankness of explanation 
ever a wide area of discussion. The very fact of each 
an Interchange of views wader each conditions ought 
la Itself to dispel the suspicion, wherever It still pre
vails, that ever this Government contemplated aggres
sive designs. Bat I am happy to say that la Itself It 
hat been a great gala." years.

I

rwa HE Hon. Frank Coeh- 
1 raae. Minister of Rail

ways, says that the eapltal 
eeet of the Grand Trunk 

Facile to January 1, 1614, is $187,781,188.68. 
With the Interest for the oevea years extra when 
the O.T.P. is net bound to pay Interest, the estimated 
capital cost Is no less than $836,000,000, or a eapl
tal eeet of $130,800 per mile, 
line from Monetae to Winnipeg Is 1,804 mllesi 
the grading has been completed oa 1,587 miles oa 
tweaty-eae contractai the track has been laid oa 
1,878 salles of mala line and 878 miles of sldlngsi 
988 miles of telegraph lines have ueea constructed 
ead 88.78 per seat, of the bridges erected.

The cost of the caetera division of the National 
Transcontinental Is estimated at $171,786,000 and If 
handed ever to the Grand Trunk Facile oa January 
1st, 1914, and the money Is borrowed at three per 
seat, the Interest will he as fellows»—Interest during 
soustraction at 8 par seat, to December 31, 1911, 
$7.690,188.681 Interest on estimated expenditure at 
9 per cent, for one year to December 31, 1918, $3,- 
730.0001 Interest oa estimated expenditure at 3 per

COST Or THE GRAND 
TRUNK PACIFIC.

HE railway aeeldeate 
la Canada la the yearTCANADIAN RAILWAY 

ACCIDENTS. 1910-11 Include 88 passen
gers killed and 888 lujur- 

ed| 808 employees killed and 1,314 Injuredi 185 tree- 
hilled and 164 Injured I 48 uoa-treepaeeerepassers

hilled and 135 Injured i 8 postal clerks killed and 15The length of the
injured.

While these tguree are net so bad as those for the 
United States, they are muek worse than these of Eng
land and mask worse than they ought to be.

both here and la the United States is due, as
The

excess
THE CHRONICLE has frequently pointed out, to the 
constant failure to bring home the responsibility where 
It belongs, and to punish the aegllgenee which Is, la 
neatly every ease, criminal. There Is too much sympa
thy for men, who risk ether people’s lives, and too 
little for the victime. The average Investigation by 
a csrsBor’s Jury Is the merest fares. What is wanted 
la every ease Is a government Investigation by eM- 
elale who know something about the conditions of
railway work.
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Undivided Profits. »1.888.188.36Capital (mil Paid up), >13,411.000.00 Hast, >13.000,000.00.
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BRANCHES IN CANADA t

BOARD
Itr lion 1,01m Mtbathcona and Mount 

R H. A Wore. I'T'tdtnt.
UUIMI 
Komi M 
HuINRN
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British Columbia
Armstrong 
Atlialmer 
( Utliiwerk
iloverdsle 
Entier by 
Greenwood

Kem loops

Merrill
New°I tenter 
New Westminster 
N trois 
Penticton 
Port Haney 
Prince Rupert 
Howland 
Hummerland 
Vsnroeter

Main Street
\Tc torts
West summarised 

In Mssleo :
MEXICO, D. P.

8TOEAWB

N. Brunswick — Coat 
Msryetllle
Monel on 
Perth 
Sbetl.se 
Ht. .lollit 
W

North-West Provo.
Allons, Man.
Itran.lon, Man 
Calgary, Alta 
Car.leton, Alta. 
Kdmontoii, Alts. 
Gretna, Man.
High Hiver, Alta.
Imilan Head, Sank 
l.ellihridge. Alta. 
Magrelli. MU 
Medicine Hat, Alta 
Mimmo* Jaw, Sash, 
fakvtlle, Man.

Outlook, sa#k.
P -rtagela Prairie, 
Itayiiiond, Alta.
Itegina, Saak 
Itoeeiifelil, Man. 
Saskatoon, Saak 
Spring t outer, Alta, 
Hiiffield, Alta.
XVeyburn, Saab. 
Winnipeg. Man. ( 3 lira.)

Quebec

to* 
ville 

(I rami Mere

Megautir
Montreal (In Mrancbee) 
** “ HI.

- l>l*r
Sawyerville 
She i hr. '

Ontario - tear 
Mount E.«reel 
Newmarket

Ontario
Ituck 11 
i ookal 
I «anvil
Eraser

A litem..
Alm.nle
Aerora
Belleville 
Bow II. «Il ville 
Brantfid 
Brock»'Ha

ÏT•• Sank
•* Hull, code lock

Neva ScotiaPane 
Perth 
Peterlw.ro

I’ort Arthur 
Port Hop*

hault SU». Marie 
Stirling 
HU at lord 
St Mar>a 
hudti.ry
Toronto 16 lliaucbee) 

I went
Wallaevherg 
XX ate. ford

In Newfoundland
Hi eu hX 1,'uVe

Amherst 
Bridgewater 
Canao 
Ulace 
llallfai

N.-rtli End 
l.unrnburg 
Mal.oi.e Hay 
Port Hood
vfol'fftll.
Yarmouth
Prlnee Edward lei.
Charlottetown

In Great Britain :
,47 I hi rad need le Mint, K. C. 

F. Wiu.lAOe TaTLOB, Manager.
In the United States

New Voae (K. Y. Hebubn, W A. Boo, J. T. Mounbux, A genii) t* Wall Street
HANKER* IN GREAT BRITAIN:

Colling* ood
CerewBil
Ueeeronto
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Eseelon Kalla
Fbet William
Ooderlch
Ueeij.l.

Koch
Ne ITown

Bay

New Brunswick
Itat I... ml 
« hath Mil!
Edroui.de
Prede 
Urea
llartlaud

“ Hartoii Victoria
Holeun h

R."* toUBE "
London

VKSïiI
(•RAM1 KâLLS

CEH AGO

1/ONlNiN, The National Provincial Bank of Kngland. Ltd. 
l.ivKMPoot, The Hank of Livert»ool. Ltd.
Scotland, I" ne Hrittah Linen Bank, and Branches.

STATES i
Buffalo. The Mamie National Bank.
Han Francisco, The First National Hank. . _

The Anglo and London Parla National Bank.

• Bank of Kngland 
e Union of London and Smith's Hank. Ltd. 

London County amt Weetmmatei Hank, Ltd.

London. Th

HANKERS IN THE UNITED
The NaUonal CHv Hank. 
National 
National Pa»k Hank 
The Men Hants National Hank

NB«| VOBB.
Hank ol v ommeive hi New York

Cht Bank of British north America
Ineorporated by Royal Charter to 1840.

$2.652,333.33
Established in IB86.

Capital Paid Up - $4.866,666 DcMrvc Fund
COURT OF DIRECTORS

John H. Hbodib. Kaq. 
John »i a h es Cates, Ka, 
j. ||. M. Camfnbll, Res.

Kivham» H. (Iltw, Esq.
K. A. IIOABB, Esq.
H. J. H. Kendall, Kaq

• A CRACECHURCH STREET, LONDON, E. C,
W. s. r.oi.nBv. Menacer.

Kbbd. Lubbocb, Kaq.
V. w. TombinmiN, Esq.
lino. If. Whatman, Kaq.

ME AO OFFICE
A. U. WacLia necieiait.

SI. James Street, Montreal.Mead Office in Canada t
H. STIIIEMAN, General Manager.

H h MAV.KMN/IM NuiwrintMiilenl of Blenches I. McKAUHFhN, superintendent ol CeiiUel Hiauches, Winnipeg.
JAMES ANI»KbsON. Iiwoecio- o. H. K<'WI.FV, !uh|*e«tor of Branch Ketnrne.

J. H. GILLAKD, Aseiatent lna|>ector. A. H. HALL»
K SI ON HAM. A ee unapt loepeetor

AshiVaiit Inspector

BRANCHES IN CANADA.
Montreal Branch J. Ei.mblv, Manager. •I. H Amhkihie, Bub-Manager.

Paynlon. Saak.
Ffluce Rupert B.C.
Punuichy, Saak.
Quebec. P Q.

•• John’s Gate 
Oucsnel. B. C.
Raymore. Saak.
Heîliil. Beak.
Keeton. Man 
Rowland, B.C.
Roelhern, Saak.
Saltcoats. Saak.
Saskatoon. Saak.
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Si Jihn, N il 
•• *• * Vw
•• •• " Havm

St. Martins, N. B.
M. Stephen, N. B. 
Toronto, out.

•' King and Duller in
•* Hloor
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Aehciofl, II. V 
iBttlefoid, 
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u. Ont 
Alla
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Kilmonton.
F ate va il. sa 
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Greenwood. B.C. 
Haltfei Ns. 
Hamilton. Ont.

• Weetinght 
Hamilton, V«ct 
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Itnna. Seek,
Knalo B C.

Z'
ak.
lia, Ont.
. h c

Kelllhrr, Saak.
Retried ale, H.U.
Kmgeton, ont. 
lami-man. Saak.
London, Ont.

*• Market Hq 
Longueuil, P. Q.
I.vtton, B.C.
MacLeod, Alta.
Mcatieel, P. Q.
' st. Catherin 

MS' land. Ont 
Not th Batlleferd, Seek 
Not th Vancouver, B C.

** 1 onedale Are. 
<»a River, Man.
Ottawa, Ont.

S*b>
nd Lanedowne

*• Boyce Av«. 
Trail, B. C. 
Vancouver. B.C

Verdun, Que. 
Victoria, B.C. 
Wakaw, Saak. 
Waldron 
Weet Toronto, 
Weaaon, Ont. 
Winnipeg, Men. 
Winyard, Seek. 
Vorktou Saak.

iare.
Siendon. Man 
Brentford, out 
Berdan. Alta. 
Cutaevtlte. ont

SSMi
Ceylon. Seek 
Deillegford, Men. 
Davidson. Beak. 
Deweon, Vukoe

«

e st.
. Saak. Out.

one Are. OBI.

m st.
arket Sq.

AGENCIES IN THE UNITED STATES.
reel, Il M. J Mv Michael a W. T. Oliver. A rents.
d and A. H. Ireland, Ageuia. Lhicago, Merchants Loan end True!Ce.
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to do with the lessened demand for government 
'locks, while Viscount St. Aldwyn, a former Chan 
ccllor of the Exchequer, suggested as a further 
cause, that the spread of civilization in the 
last ten years and the general industrial ad
vance has made investments in countries such as 
Xustralia, Canada, Japan, the Argentine and I'.razil 
seem safe and secure, whereas the speeches of foolish 
and reckless |xiliticians, and the enormous increase 
in the taxation of property have caused a doubt as to 
the wisdom of investing money at home.

Fromlnent Topics. tiA lire at VViarton, Ont., has 
WUTtoa'» CWte destroyed all the civic records. 

Retords Destroyed. 'fhe incident is a broad hint I
1for some bigger cities than 

XViarton, the records of which arc constantly at the 
of fire. The VViarton fire destroyed a three 

block in which the town clerk had his office and
mercy 
story-
did $12.000 damage. What the loss of the records 
may involve in the way of expense or inconvenience 
we cannot tell at present. In a big city the con
sequences might be very serious.

I
m'Xe mentioned last week that the I.on- 

The Cost of don Economist's index number of
Living.

1
The tragic death of Major John 
Rogers in the fire which ilc- prices of commodities stood at the lie- 

ginning of this month at the highest 
mark that has been registered in 36 years, or since 
1876. It is now announced that the index 
number of the Department of Labour at 
Ottawa shows the general price level in Can
ada at the highest known probably within the 
present generation and certainly since the early 
eighties. Since the middle of June last, a pro
nounced and continuous upward movement has been 
in progress, and though there was a short breathing 
spell in December, January now shows the highest 
level of all. The Department's index number, which 
is based on the observation of fluctuations in 2(11 
commodities selected for their representative 
character rose to 131.0 in January, that is, 
general prices were 31 per cent, higher in that ' 
month than was the average for the decade 1800 
1809, which is taken by the Department as the stand
ard of comparison in constructing its number. Com
pared with prices in 1807, the lowest year In the past 
quarter century, prices are now at least 45 per cent, 
higher. It is interesting to note that Ilrad- 
street's index number for the United States shows 
for January the highest level quoted in more than 
twenty years, with the exceptions of iqio and 
1907. The fact that the same phenomenon is 
simultaneously visible in three countries, on both 
sides of the Atlantic anil differing widely in 
economic circumstances and conditions, adds point 
to the recent suggestions of Professor Irving Fisher, 
of Yale, for an enquiry into the subject of the cost 
of living, international in scope. Whatever the 
originating causes, it is abundantly clear that the rise 
in prices is not a peculiarity of any one jxir- 
tion of the world, while the existing statistics are 
defective for the purposes of international com
parisons. An investigation on the scale proposed 
would be welcome.

Tie Late
Major John Rogers, stroyed the premises of the 

Abbey Effervescent Salt Com
pany, on Tuesday, has evoked widespread expressions 
of regret. Major Rogers was a lifelong citizen of 
Montreal, had been for many years prominent in 
military affairs (seeing service in the Fenian raids) 
and in Westmount civic life, and was intimately asso
ciated also with church work. Major Rogers had 
been manager of the Abbey Effervescent Call Com
pany during the last nine years, and the directors have 
passed a resolution expressing their profound sorrow 
and deep sense of personel loss, in the death of one 
of the highest integrity and honor.

It is now announced that the new 
Reek of British structure which will replace the 
North America, well-known existing building of 

the Hank of Rritish North America 
on St. James Street, Montreal, will be six stories 
in height, and of Stanstead granite. It will, of 
course, be for the use of the bank exclusively and 
will no doubt form a further handsome addition to 
a section of Montreal's financial district which has 
undergone great changes of recent years. While the 
work of rebuilding is in progress, the bank will occupy 
temporary quarters in the building of the Trust & 
Loan Company of Canada, 30 St. James Street.

It is natural that the speeches of 
Beekere and English bankers at their recent series 

of annual meetings should be largely 
concerned with the depreciation in 

Consols. Since 1 >>33, the amount written off on this 
account by nine of the leading English banks totals 
nearly $32,500,000 and there arc no signs that the 
end has yet been reached. There ap(>cars to be 
among the leading bankers practical unanimity that 
what is required to stop the rot is the re
establishment of the sinking fund on a sub- 
stantial and jiermanent basis, and economy in 
national expenditure—the latter a matter for 
which both of the great English political paties 
have at present a supreme disregard. Sir Felix 
Schuster expressed the opinion that the continuous 
stream of new security issues, also, had something

1

11
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*
\Mr. Alfred McDougald, formerly manager for 

Canada of the British Empire Mutual Life Assurance 
Company, has been "appointed accident manager of 
the Phoenix Assurance Company, of I/>ndon. i 'ft
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Mi tel.e 11 
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N*|
« ta k % 11 le

« titan*

Perth 
Pnm-olt 
l'real ou 
Itenfrew 
Stratford 
St Kngetio 
St tleorge 
St. TlitMit i*

Thiimewxllle
Tilbury 
T«roi 

•• l>
• Pari. St 

•• Park.laie 
XX alkerton 
Wa1lac.bin g

XVeet I .orne
XV est|N.rl
Wheatley
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AltlnatoU 
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Itothwell 
Hramptoii 
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V Inch
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t J.t* lia? 
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lUiiilli.i 
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Portage 
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•• Hauuerm oiAte

.11,MAC 
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New Norway 
Okotoka 
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| Agpittn
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" Namaxo A*

lelay
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luml*» StNew York Annecy i
Wm firnv
II. V. Schell

MnlroCily Hunt b i Avrnitl* Sen Kraiicunt, No Ml
.1. I*. I’ell. Manager

si. K

StationXX At

This Rank transacts every description of Hanking 
Business, including the issue of Letters of l ledit. 
Travelled Cheques and Drafts on Foreign Countries, 
and will negotiate or leccive for collection Bills on 
any ]>lacc where there is n Bank or Banket.____

T, ,tl.M 
Troebn 
X .gretUle 
Viking tMelgheiP 
XV aiiiw right 
XX etwaklwlu

! Saskatchewan
Melville 
M..o«e -law 
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i ha
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I .* •
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hlko
Nanaimomrotigh

Vh-toiiaUeevparalad b» Art of Parliament. INAA.
Maltftt*, N •$4,000,000 

4 600,000
•t. John, N.B,

IN UNITED STATES - S»* Vurk Ageuvy, W Wall Street
The Uui.lon Joint Slock Hank, I imlltd

Capital Feld up 
■oaorAO Funtl

BANKERS In GREAT BRITAIN 
D. C. MACABOW Local Manager, MontrealiMAkli Ul" IHKPVl'lKh 

Prcsl.tr ni m. Il I* w imi, Vic Pr. si lei t 
Urn* H I Mil MU..M», 
i n»*. U li.iniNiv,

Wu M I v-' XI XI rill uanN,
XX XI. luxrnix.
Il XI < IMPERIAL BANK OF CANADA' M

li Mi*
.Un*» Fi I uiT.'tiei.eial Manager 

A I» l»t aar«'aii. flilef Iudihwioi and Sui^rii-iemlent of 
W. It 1*11 xir II, I W. W Alls J II. « AMinri i
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sensible improvement. Naturally the securities mar 
kets woulil be alTeetcil by an amicable settlement of 

if the |mints in einitroversy.
In New York monetary conditions are unchanged. 

Call loans, j'â to J'i pc.; sixty day loans, ; 
ninety days, -•> i to 3 p.e. ; and -ix months, 3 to ,V 
Another loss in reserve strength of the clearing 
house banks was disclosed by the Saturday state 

In the ease of the banks and trust companies

She Chronicle
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4 •Prw.isiiEn Every Friday.Established iSHt.

K WII.SON-SM1TII.
Proprietor.

ARTHUR II ROWLAND. 
Editor. ment.

the loans increased $10,3211,000; the cash decreased 
$*,700,000; and the excess cash reserve decreased 
$3,150,000, falling to $37,610,850. And in the ease of 
the banks alone the surplus decreased $4.740,500. 
In spite of the confirmed iicssi nisnt of a large por
tion of the financial community, it appears that gen

Chief Office:
Go Amman lti'ti.DtNCi, 160 St. Jam is Street, 

Montreal.

Annual Subscription, $3.00. Single Copy, to cents

is undergoingcral business in the 1 uited State 
steady but slow improvement. < hie of the signs 
thereof is the statement of unfilled orders as at the

MONTRFAL, FRIDAY, FEBRUARY 16, 1112.

INDEX TO nlffCIP.lt- CONTEXTS end of Jamtarv, on the books of the l niteil Slates 
Steel Corporation. These amount to 5,379,721 tons 
as compared with a total of 3,110,1119 tons at the 
end of January, 1911. It is said that the mills of 
the Cor|K>ration in the new town of Cary are now 
working full time. Although the low prices of iron 
and steel products arc supposed to be interfering 
with the earning of good profits by the iron manu 
facturing concerns, they arc not without their favor 
able aspect. Low prices of iron and steel serve to 
stimulate activity in divers other industries. Con
struction of buildings i~ more profitable because the 
cost is sensibly lessened. Acquisition and equip
ment of mills and factories proceeds more cheaply ; 
the capital costs of new manufacturing plants are 
thereby lessened, giving the enterprises a better chance 
of successful operation. Then the operating costs 
of the railways are reduced when the transjiortation 
companies arc able to secure heavy discounts or price 
reductions in the iron and steel purchased by them.

It is possible that the financial and industrial in
terests of the United States have been giving alto
gether too much attention to the disturbing effects 
of the presidential election and to the propensity ol 
the Government to sue or attack the big corporations.
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the general financial situation.

The I tank of F.ngland secured the South African 
gold offered in London this week, which amounted 
to $3,500,000. The 3' i p.e. bank rate established 
last week was allowed to stand, but the city evidently 
expects a further reduction in a short time. In the 
London market call money is 3 to 314 ; short bills,
31.. ; and three months' bills, 3 5-16 to ,Vk. At Berlin 
discounts in the market are 3)4 while the Imperial 
Hank of Germany quotes 5 p.e. The Hank of France 
also adheres to the official rate hitherto quoted by it

y/j p.e. In the Paris market discounts are 3 p.e.
Generally European rates arc tending downwards 
and the securities markets arc growing more cheer
ful. The chief contributing cause is the visit of 
Viscount Haldane, the British Secretary for War. to 
Berlin. The conferences with the German Emperor 
anil his chancellor have aroused hopes in both coun
ties that Britain and Germany are on the eve of a 
broad understanding or arrangement regarding 
territorial acquisitions by Germany. It is hoped that company in order to. set up its own independent ( . I 
the relations between the two powers will undergo office in New York or some other city But the

The public has had a striking illustration in the c:i c 
1 if the Standard Oil prosecution of the fact that 
when a suit of this kind is entirely and unrcscrvedli 
successful it may not achieve the desired result of 
cheapening prices to consumers. 'I lie Standard t fil 

truly a glorious victory ; the wicked Trust 
It was ordered by the

case was
was beaten at all points, 
courts to dissolve into its many component parts. 
Prompt obedience followed the issuance of this nun 
date. A huge force of extra clerks were employed 
in calculating how many ten thousandths of a share 
of each subsidiary cor|»ration every holder of 
Standard Oil stock was entitled to. And the various
subsidiary corjiorations left the office of the parent
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The same practice prevails in other parts of the 
Dominion, though nowhere is t quite so much in 
evidence as in Quebec. Viewed with any regard to 
the principles of just taxation, the tax U|*ou pre
miums is utterly indefensible, and can only have been 
imposed by those who had given no thought to its 
incidence. It is a direct tax upon and a penalizing 
of thrift. The decent citizen, who i' providing for 

and others’ future by taking insurance, and

__ |las been followed almost immediately by a 
n-e in the price of oil. i'he expense of conducting 
the business was sensibly increased, as any intelligent 
observer might expect", when decentralization was 

into effect. The constituent companies did

change

carried . ,
not fall u|M>n each other in fierce competition as they 
«.re expected to do. So, in this eminently success
ful suit, little more has been accomplished than to 
ensure that the oil business carried on by the Stand
ard shall lie carried on in future at greater expense. 
In time this result will perhaps have an effect in 
causing the abandonment of the policy of pursuing 
the corporations.

In Canada monetary conditions arc practically 
unchanged. Call loans in Montreal and Toronto are 
5 to 5'/i p.c. However, rates of discounts applying 
to commercial advances arc very firmly held. West- 

lemand is so insistent as to have a tendency to

his own
is thereby helping to contribute towards the stability 
and prosperity of the province, is forced to pay a 

his thrift from which the less pro i1Jsjiecial tax on 
vident escapes scot-free. The plea of the require
ments of the revenue ought not to he allowed in sup- 

ibvious an injustice, especially when the 
as we heard a week or

1

I *irt of so c
Quebec provincial exchequer,

is in so flourishing a condition.

1

two ago.
The policyholder, of course, 
he pays it indirectly and we doubt whether ninety 

nine policyholders out of a hundred have ever heard 
of it. Hut those arc no reasons why this impost 
u]win life companies in Quebec and other provinces 
should be allowed to continue indefinitely, with the 
possibility of it being put up a little higher at discreet 
intervals. The companies have themselves tried to 

their jxdieyholdcrs, hut without 
Why not a campaign of education on the 

subject among the policyholders? The saving of 
something over $100,000 a year in Quebec alone 
would be worth while.

does not feel this tax
ern <
drive general rates of interest upwards. It has 
been generally found that a stiff discount rate will 
often serve to check excessive speculation. Appar
ently that remedy is now in application in the West- 

l’rovinces. The exaction of a stiff rate of in- 
aud the exercise of great care and discrimina

it! granting credits should have some effect in 
lerating the activities of the Western speculators. 

No harm would he done to the real interests of the 
West if land values there arc kept from advancing 
too rapidly. The cheap land has been the principal 
attraction for the best settlers ; and if the land prices 

jacked up too high the country simply loses its

i||11
mi
lores!
ti<*n lighten this burden on 

success.I1VK

I

Statement of Taxes of Life Insvranve Com 
Paid to tiik Province of O' F.ukc,

PREMIVMS OF TIIK CALENDAR Y EAR. 
IOIO.

are
PAMES,
rroN

drawing power. B> j*
PROVINCIAL taxation of life companies. Amount 

of Tax 
$ 6.92106

7,031.17 
300.117 

2 544 HI 
541 52 

4,74895 
459.46 
738.70 

5 012 78
fini 00

1,004.13
701.07

2 549.57
to 00

2.350 99 
4 873.88 

22 216 69 
4,2:iO 38 
5.710.69 
1.026 91 

10.678 42 
8 041 32 

4<>0 00 
219 03 
665 4 I 
300.57 

2.893.56
987 58 

1 322.92
3 255.72 

400 00
15 100 37 
3 064.10 
2.449 95

Premiums

Aetna. Hartford.................. $395.660.76
101.781 61 

.. 20.918.41
. . 145.419.64
. .. 30.916.76

111 nil IThe attached statement of the taxes paid by the 
life companies operating in the province of Quebec 
tn the provincial authorities u|ion the amount of their 
premiums collected in the province during 1910, 
affords interesting evidence of the way in which life 

is taxed by provincial and other authorities

Canada ................
Commercial Union 
Confederation
Crown......................
Equitable, N. Y.................... . I .SMI . 0
Excelsior............................... 2fl.R55.12
Federal..................................... 12.2lh.fit
Great West............................. 2Sfi.ltt.8H
Home, Toronto..................... 18.2'it R.i
Imperial............................ #;i.(i9d.tn
Industrial. Quebec.................. t3.5t6.. 1
Ia Sauvegarde.. 145,69019
I,lv. 6 Iain. 6 Globe.. .. 1,752.16
Iaindon é Lancashire. lilt 812.81
Manufacturers
Metropoltlan. N Y.............. 1.271.2.1.* fit
Mutual of Can..........211,788 ,1
Mutual of N. Y....22fi.82.i.ut
National...................................
New York 
North American....................

14.2811.1 
38.025 14 

.. 17.175*3

.. 165,*46.28
53.004 83 

. . 75.595.70

.. 186.011.67
. 14.489 83

862 87 8 22 
. 175.091 57

!
insurance
throughout Canada. The province of Quebec has 
a notable reputation in this regard. The tax whose 
figures are here given is of 1^4 p.c. and concerns 
resident policyholders only, that is to say, it is not 
payable upon premiums which are paid within the 
province by those resident outside it. I he aggre
gate amount of the tax paid in the course of last 
year upon the business of 1910 was nearly $120,000. 
Additionally to this particular tax, the companies 
have to pay a provincial registration fee, and have 
also imposed upon them license fees by a number of 
the municipalities. So that the aggregate amount of 
provincial and municipal taxation imposed upon the 
life companies operating in Quebec is hardly less 
than 2 p.c. That is to say, for every hundred dollars 
paid by policyholders in this province in premiums, 
about two dollars is promptly taken away in taxes.

I!
i

Northern. London, Ont
North British................
Phœnlx of London 
Provincial. Montreal 
Prudential. Newark
Royal.................................
Royal-Vlrtorla
Standard ........................
State. Indianapolis.
Sun of Canada...........
Travelers. Hartford 
Union Mutual. Portland 139.«9i..l.i « ‘
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$200,000.00

CAPITAL 
RESERVE -

jt and valuable 
lie at ion.

ins interestin 
sent on app

Our floohlel on Wilts contai 
information. It will be

DIRECTORS
High Pstn
E. L Pcsw 
Jsskfs Rtgswsl
F. W. Ron 

W. a. Root, K.C.
Vm. Melwn Mscphrrwn A. Haig Sins 
C. E. Neill F. V. Theugss,

MANAGER

142 ftetre B>amc Street, Ht.

H. S. Holt. President h. Curry 
Pott. Archer, Vice-Pres. Hen. R. Dandurand 
Sir W. M. Ailhen. M. P. Geo. E. Drummond 
J. E. Aldrrd 
A. J. Brown, R.C.
Fayette Brown 
Gee. Cavcrhill

T. J. Drummond 
F. P. Jones

V. J. HUGHES.
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GOVERNMENT, MUNICIPAL AID CIRPORATIOI HDDS
•niiniaea carefully selected offerings of Vanadlan Municipal. Government 
of ihr l «est rlasa of corporation tend isaura suitable for the investment 

of tanka, trust and insurance companies, estates and private invest. 
ots. The securities we oiler combine the two essential» of a aoliafai 
ruent, namely, safety and good interest return.

our list co 
and some 
of the funds

dory invest-

WOOD. GUNDY & COM PAÎST5T»
TON ONTO. CAN,UYUININ. RNfl.
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Confederation life Hsaociation
TORONTO, Ont.Head Office,

OFFICERS AND DIRECTORS t
1 PRESIDENT :

J. K. M \CDONALD, Keq.
VICE-PRESIDENT AND CHAIRMAN OF THE BOARD:

w D. M XTTIIKW8. F«q 
Canadian I*aci6c Railway.
VICE-PRESIDENT :

Vlc,l’,r.„l.nt Hla.d.nl II.ok of ('."Vlo1"' n.rerto't'to^Io Gc.rr.l Tru.l. Vurpot.llol, etc

......................of «............................................................................................................................................
Pireidrnl, Uomlm-a Hank, rtc l.irrvlor. Hank of Toronto, etc.

S NOKDllKlMhR. Kaq.
Orman Conwul. Toronto.

Vice-President. Dominion Bank, etcDirector,Drain Men ham. Toronto,

Sir WM. W1IYTK.
rriatera, Director. Canadian Pacific Railway. 
Vicr-Prea. Winnipeg Electric Railway, htc. 

WII.KIH. Kaq. 
r Imperial Hank 

JOHN MACDONALD. Kaq. 
Wholesale Dry Good* Merchant, To 

Director, Bank of Toronto. 
SECRETARY end ACTUARY :

W C. MACDONALD, F.A S

D K
President fit tien ManageJAMES YOt'NH 

strict Fire I asurance Co , Gall 
CAWT1IR X ML LOCK. Km,

Prrsulent. National lion Work». Ion 
Director Imperial Hank of Canada

HO*
President, Gore IH

of CanadaImperial

SON. Kaq. 
of Toronto.

just Pll IIKNDKR 
Vive President. Hank

MEDICAL DIRECTOR
ARTHVR Jt'KKS JOHNSON. M.D.. M K C 8 (Knglaid.)

AGENCY ORGANIZATIONS!
J TOW HR BOYD. General Supenatendeot of Agencies.

Western Canada Branch
DUN XI.D. Manager, Winnipeg.

Menico
GRKKN, Manager. Mesico 

Went Indi 
Il R. TILLEY. Man.ger.

Ontario
", Inspevtor, Toronto 

^ProvT*Maïagrf St. John, N II A. K LAWSON, Field Manager. Winnipeg.

F WD Mi1 K DENT
Kingston. Jamaica.G W PXRKl'K

HKATICProiinciel Manager. Calgary 

Great Britain and
I. II ShNIuR, General 

London.

1 aria I Matiagri, Montreal. P-U FRED II
Saskatchewan

It II MRIA'II.I^, Acting Field Manager.

J G HRVNKAV, Pro?
British Columbia

F NEWTON JOKY. Provincial Manager 
Yam Oliver, H C.

Ireland
Manager,

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Agents of this Company can refer proapective assurers to our 
unique record of Having paid the same rate of profite to our 
policyholders for the past 45 years. Insurance» in force over 
$112,000,000, Assets over $46,000,000. Most favourable 
terme to Agente. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

I

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY----ABSOLUTE SECURITY

J. H. LABELLE, Aeet. ManagerWM. MACKAV, Manager.

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office, HAMILTON, CANADA«

INSURANCE In FORCE $22,309,929.42CAPI1AI End A8SIÎS $4.866,443.08

ThU old eetehlUhad Company hee several attractive atfency 
propositions to offer at the present time and to the ritfht 
men liberal contracte will ho diven.
Two larde General Agencies in Ontario are now open. 
Three General Adenciea in Saskatchewan Province.

Manager required for large City branch In Ontario.

Apply! DAVID DEXTER,
President and managing Director
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In i8<)i the company was by no means obscure, be
ing the largest industrial company in the country, but 

still classed as a small company. In 1911, the 
Metropolitan lias the largest amount of insurance in 
force of any company in the world. Mr. Fiske 
describes as follows the extraordinary expansion in 
business which has taken place:

The twenty years began with assets of $i:i 626,918; they 
end with *352,785890. They began with *:t0SS.S3:’, of capi
tal and surplus; they end with *32,711.88:1. They began 
w ith *222.fi.r>2 of Industrial debit I that Is. weekly Income 
from Industrial policies K they end with *1,024,070. They 
liegan with 2,278.487 policies of Industrial Insurance In 
force, amounting to *2r,4,9:10.881 ; they end with 11,100.387 
policies or *1 3116.861.726 of Insurance. They began with 
lit; districts. 4.903 Held representatives and 600 Home (Mil- e 
employes ; they end with 344 districts, 11.109 men In the 
field and 3,867 In the Home Office. They began with 3.133 
policies for *3,767,882 of Ordinary Insurance in force, only 
*193.511 having been Issued In 1891, very near the lowest 
In the Company's active history, the premium Income being 
*125,278—low water mark. 1911 ended with 906,751 poli
ties for *803.016.361 of Insurance In force, and the writing 
was *182.785,079. the Ordinary premium Income being 
*31,036,432—all of these figures being high-water marks. 
Taking tho two Departments together, the Company at 
the end of 1891 had 2,281,640 policies In force, carrying 
*258,707,763 of Insurance and producing an annual pre
mium Income of *10.830,373. The end of 1911 showed 
the Company with 12,007.138 policies In force for *2.399.- 
878,087, and with an annual premium Income of *82.339.816. 
In 1891 the Company occupied restricted quarters In a 
portion of a small building on the corner of Park Place 
and Church Street. In 1911 It occupies the largest lusur- 

office In the world In New York's most conspicuous 
and beautiful business edifice.

In 1911, the Metropolitan wrote $277,544,014 
dustrial and $182,785,079 paid-for ordinary, 
of $460,329,093. Its gain of total insurance in force 

$84,262,602, industrial, $99,764,097, ordinary, a 
total of $184,026,699.

Benefits to Industrial Policyholders.

BAN KINO PROFITS IN CANADA (II).

The table presented on the previous page ex
plains clearly what disposition the banks made of 
their profits in 1911. It was remarked in presenting 
this table a year ago that the total of profits of all 
kinds—balances brought in, ordinary earnings, and 
premiums on new issues of capital stock—had broken 
all previous records. The total in 1911 goes far 
beyond the 1910 figures. The bank boards bad 
$31,333,257 to dispose of in 1911 as against $22,- 
245.132 in '9»°-

By examining the table readers will see that cer
tain special entries served to swell the figures notice
ably. One of these special entries was that made 
by the Bank of Montreal executive in readjusting the 
lxx>k value of their premises. By writing the lxxtk 
value of the premises up to $4,000,000 the directors 
had $3,400,000 of additional funds to dispose of. 
The greater part—$3,000,000—was put into the rest 
account, and the balance went to strengthen the carry 
forward.

The Canadian Bank of Commerce also had an ex
tra item of $500,000, recoveries from over-appro
priations, to deal with. Finally, as the issue of new 
capital stock by the banks in 1911 was on a larger 
scale than usual, and as the average rate of premium 

such issues was higher than in preceding years, 
the total of premiums on new stock issues rose 
beyond the total shown in any previous year. Prior 
to 1911 the high record for these premiums was held 
by 1906, when the total was $(>,371,151.

The items on the other side of the account also 
show general increases. The dividends paid were 
nearly $1,000,000 greater than in 1910. And the 
additions to the rests, the appropriations for writing 
down bank premises, and for pension funds were all 
in excess of previous records.

> J*
TWENTY YEARS' ADMINISTRATION OF THE 

METROPOLITAN LIFE.

Vlee-Preitdemt Haley Flike Describes the Growth 
sad Developments of Two Decodes—Bzpension 
of Bnsiaess, Economies In Administration, and 
Great Voluntary Benefits to Policyholders 
Features of Record of Great Activity.

With the year 1911, President John R. liegeman 
and Vice-President Haley Fiske, of the Metroi>o!itan 
Life Insurance Company, of New York, completed 
twenty years of office. The period has been a mo
mentous and eventful one in American life insurance ; 
for the Metropolitan Life it has been more particularly 
a time of enormous expansion in business, of unflag
ging prosperity, and, most notably, of benefits bestow
ed upon policyholders uncalled for by their contracts 
and voluntarily given by the company.

These various points are effectively brought out in 
a booklet, by Vice-President Haley Fiske, which 
has just l>een published. The record of the achieve
ment of these twenty years is an imposing one.
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These figures apart, Mr. Fiske is mainly concerned 

in effectively summarising the additional advantages 
which have been given to jxdicyholders during the 
|>eriod. Within the last sixteen years, the Mctro- 
l*ilitan has awarded to industrial policyholders in 
cash over and above all contract obligations, $31,000,- 
000
$4,000,000 more.

During the twen'y years the Metropolitan has changed
From a

in free bonuses, besides concessions costing over 
Mr. Fiske writes on this matter :—

entirely the business of Industrial Insurance, 
business conducted for profit it has become, as practiced 
by the Metropolitan, the most widespread agency for social 
uplift the world has ever seen. A stork corporation, doing 
a non-participating business, the stockholders receive out 
of savings one hundred and forty thousand dollars a year 
on a business Income of over ninety-eight millions; tho 
policyholders receive out of the savings nearly six millions 
of dollars a year over and above all contract obligations. 
As matter of fact the stock dividends are not made out of 
the Insurance business at all! All sick policyholders In 
most of the cities receive free nursing without any contract 
obligations; nearly 700.000 visits have lieen made by tra tied 
nurses during 1911. at a cost of *305 977.1... All policy- 
holders receive Instruction by the Company's publications 

1 of hygiene and particularly In the prevention 
and cure of tuberculosis, which disease has caused over 
eighteen per rent, of Its deaths. All agents sick from 
tuberculosis are receiving the care of the C ompany, and 
It Is building a sanatorium tor their cure. It Is organiz
ing Its nsured children In a Health and Happiness League. 
It has travelling exhibits for Instruction In hygiene. t 
has pu dished millions of educational pamphlets 01 tho 
prevention and cure of disease. It has assisted munici
palities In health work.

i

I

II IIn matters

<

I(To'be Continued).
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000 e*OO00 000

$500.00».
Building, MONTREAL.Deposited w

Branch 1 Head OIElce, GoerdlanCanadian
H. M. LAMBERT, Manager. 
BERTRAM E. HARDS,CANADIAN TRUSTEES 1

\y. m. Ramsay, (Chairman)
. (Deputy Chairman) 

r. yyiieon-Smlth.

Assistant Manager:

Hon. A. Ileslardlns, 
j. o. Graxrl,

fwSfc
yijiii

el;'
I

111 Si. Jsmrs Sireti. Montre.l

Si, E ». Di«*f.J O.r.*., Tk.-»—■ .»,*!)•»■ U,V^'
I VXZ»

Hr»u nrmr. noatitai
H.sd Office :

„„„ M*WjJ„tcTO„
Si, E. a CU..I". CB”"Ï, Al..-'" 

8 S"cê7"lU,EÏ, Y II hi- M....... Moo.k.,—. R-
ni)

J W Bleele. HamUi Ma***'
J Oer jeer Tkeieeeee

TheNorthcrn Assurance Co.
•‘Strong as the Strongest'*

Limited
&

f* trnrm

£■ JR®', Accumulated Funds,
Uncalled Capital

HUD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST 

MONTREAL
ROBERT W. TYRE, Manager.

INCOME .HO 2L*
15,500,000 

. . $51,555,660

0. E. MOBERir.Sill. el AgmlM.
Total

ACCIDENT
mar 1he

FIRE till —---------- p

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG. ^ J|47!M,0U«

cFully submcrlbed ' #$,»•« OOO
Ufa Fund and Special Truat Funda 1 » 3» OOO OOO
Total Annual Income eaceede * , ||l,000.<‘#0
Total Anneta exceed • •___ * I J«tt,:W7
Oepoalt with Oomlnlon Serernnte ... . oi-ni It. Aieei Itfeet

Head Office Canadian Branch! Co-nmirctsl Union Bulldlnt iomuL
Application, lor Ageaciee solicited In

„. ft. Jnrl.lYU Autaanl .Vdoo,,-

J. UcGREBOR, Momtn.
Canadian Branch,oorepr.seated district..
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I TEN MONTHS' REVENUE.
. . .259.727>.67>8 
. .. 13,918 604 
... 6,988.201
. .. 9.18.",>03
.... 1.1192.1111

the government s revenue.
870.:,00 292 

1:,.777.:,82 
7 9S1.1SI 
9 802.9.",9 
7i.301.966

Customs .. ..
Excise..................
Post Office.. 
Public Works.. 
Miscellaneous.

The revenue during January lagged rather behind 
the increases which have been recorded during re
vint months, but nevertheless, both the total revenue 
and the customs revenue show a ten [>er cent, advance 
over last year. With less than two months of the 
fiscal year to run, some of the newspapers have 
begun jubilantly to anticipate—for strictly party 
purposes—the amount of the surplus, and they airily 
name $30,000,000. Perhaps that may be the surplus 
„f the amount of the revenue over the expenditure 
on revenue account, but it is to be expected that so ex
perienced a financier as Hon. XV. 1. White will, m , 
this matter as in others, leave cheap-jack methods 
alone. Though it may not lend itself to such sen
sational headlining in the popular press the quiet 
announcement that Canada's revenue has been sulh- 
ciently elastic to allow for the expenditure of, say 
$ to,000,otx), on capital account as well as the pay
ment of all current expenses, will carry more weight 

of affairs abroad than the trumpeting of 
a $30,000,000 surplus 011 revenue account—a form 
of words, by the way, which is dangerously apt to be 
misleading. " For the ten months to the end of Jan- 
uary, the revenue reached $109,50* an invrva>c
of alxiut $14,700,000 on the revenue of the same 
months of the last fiscal year. Expenditure^ on 

account for the same ten months was $70,- 
increase of $5,200,-

81119.:,66 9S3. . .8961.810,707Totals.. .

SUMMARY OV VVHLIC DEBT.
I.IMMI.VIIKS.

1911.
81.819.17,1 

263,1:11.937

"KÜ&tfï Canada................. $ «l'SJ

. .275,839,882Payable In London..
Hank Clrculat'n Redemption

Pu mi............................................................ .....
Dominion Notes............................ 90.722 907,
Savings llank 

Government l 
Trust Funds 
Provlnra Aceounis 
Miscellaneous and Hanking 

Accounts.........................

4.661.777
117,.119.749

IV 0 and
7,7 1 18 023 

9.717,.07,3 
11.926.7,83

. .. 7,6.7,66.7.28 
. . 9.399.7,7,8

. .. 11.920.7,82

22.770.213

8189.286.489

22.7,74.851

Total Gross Debt................. 81,6.224.3,3
Assets.with men Investments

Sinking Funds.. .
Other investments.. . 

Province Accounts ■ - ■ ■
and Hanking

812.269.066
29.776.87,1

2.296.429

. . .817-.469.763 
.. 27.461.87,1 
. 2.296 429

Miscellaneous 
Accounts ..

120,017.716

2164 300.062 
324 986.427 
313.386.67,2

211.7,99.777,

. 97.666.18",

Total io 31st December • .326.99.,.. 6revenue
(,55.588 against $(>5.447.763. an 
000 Capital expenditure during the period was 
$.’4,624,073. the great bulk of it being on account of 
the National Transcontinental Railway, against
$.>5,877,42,1, the falling-off being a result of the dis- Unitcd Railway, at its annual meet-
continuance of Ik,unties and the fact that railway 1 he renewed for one year the blanket
subsidies are $800,000 less to .late than they were ing. years ago the Guaranty I rust
last year. Revenue and capital expenditure together mortgage g j^ew' York, for twenty-live million
for the ten months reach $1)5,270,«>1. leaving a bal- Company ot ^ aulh„r,-ed under the tnort-
ance of revenue of $.4.300.000. Rut this will he dohars ‘he m havc been issued. 1 he annual
heavily reduced by the payments on revenue account gage, only . 5,53 • showed the largest gross

«lue. At the end of the fiscal year, these pay- statements'f«rip in its history, The
ments are usually very heavy. a™* f , re with the figures for the last two years

Following are summary tables of the revenue and figures i.mipan k
monthly statement of délit : — as fo"°*s-

o! DebtIncrease

* *

now

Net.
$3.851 904

dross. 
£10 253.133 

9.345.219 
8.047,555

rv-elevtvd.

:: i « 9221911 •
1910
1909 .. ••

January's rkvknuk.

1911
.. . .$ 5,775.693 
.... 1.223.113
.. .. 700 000 
.. .. 823.513 
.... 622.554

3.149,664
1912

$ 6.396.303 
1,534 058 

634 184 
919084 
400.406

('ustoms........................
Excise............................
Post Office..................
Public Works.. • • 
Miscellaneous. .. .

tors was$10 084.035$9.141.873Totals

. f \7 >VoTAL KKl'ENUK AS» CUSTOMS .....""

<Compiled by The Chronicle)
HA'l'b'S nK I'*' X<K

AggregatesMUS I HI.Y RKVKNVK
•11 U over 

lOll
Inervate Monthly Figure»

1910-11 (ii-tmii*
Itpfenue1 TotalIHevemie

—-------------- - “ I P.C. I **•*''•

1.1.37 ro June (3 ........ ].l,'no 13.30
If. 40 to July <4 ™°*'L" I 7 - , ' p; 6121.14 ro August (S r,,,».) ! 3 .,t ! ((. 8#
17.88 I'o September (6 mee.) - „ 30
3 ' 16 To October (7 mu*.).|H 17 To November!* n,0,->! j'": |H's2 
1H.06 To Deoemher (» im," )| *'!* . „«

I 10.75 To January (10 mo-d 'Ji,"1

Toiel <" 
Hevunue tieitmtotalHfipituvTotal

Revenue
t iietoin»
RevenueTotal

Retenue ---- ----.— . __ ____ _____ . ^
June,1910-1911. l.j&jgs'T***’ »

{"ly.......................in'174’9311 6 56u’662 11 727 444 7,947.420 1.57,2.514 1,3-6. .,s
1 1 »3

umytôi^l SiSJnuUs i»>4 ** s^jassLaa!

V '
10.96
tu.80
15.26 
16.62 
26 44 
15.25 
18.44
10.27



February 16, 1912THE CHRONICLE.250

Flret Britlek jgggrggen Offlae fajMIMwd li Caaada,l904THE BRITISH AMERICA 
ASSURANCE COMPANY

INTENDING ASSURERS
Should read the " THREE MINUTES ” Leaflet

MIEUX ASSURANCE Cl., Unitid,lecorporeled 1633

OE LONDON, ENGLAND (Founded 1782)
Copies of this and full information regarding 

the Company's system, its equitable principles 
and liberal policies, may lie obtained at the Head 
Office,

HEAD OFFICE : TORONTO
Reliable ProgressiveI Old

- t 1,400,000.00 
2,016.670.59

Capital,
Assets,
Losses paid since organization 34,470,305.91

10 ST. FRANCOIS-XAVIER STREET, MONTREAL
The Votn|vmy otters to the Public every advantage which

LIFE ASSURANCE
conducted under the most favourable conditions ia capable of 

affording:IHHKi UfKS:
W I IMCI. TIoa-fraaMaat
OKU. A MORROW 
AI’i.VMTUn %1X KKS 
FRKHKRIC NICMOI.IJS
J A MRS KKHK OSlUlRNff 
Hilt HFNRV M. I'RI.LATT 

1 K. K W.MHl

■ee tN I. ««I. freaidont
HOltf. llli'RRKDIKK. M I* 
r m cox
.lulIN H 'SKIN. K C . 1.1. I» 
II. II HANNA 
AI.KX I.AlHli

At the BONUS DIVISION for the five year# ending 
31 at DECEMBER. 1910

(1) A LNIHUtM ADDITION of $H.> yer $1,000 wai 
declared on all clat-w* of Full* Botina Foliciee.

(2) A OVAHANTEKI) BONUS waa aleo declared 
of $12 50 per $l,UUl) per ami'iin on Ftill-BomiH Policiee 
becoming claiuiH by death, ami #17 per$1,000 per annum 
on Endowment Awuraiuee maturing before 3l«t 
Deceit liter, 1915. These bonuies apply to new as well 
bn exit-ting policie*.

z a i.AHii. kr . 1.1. Hw H MKIKI.r.. Managing lUreator

f. N. SIM*. SecretaryW It MF.iair. Oeaeral Meeeger

EVANS 8 JOHNSON, General A<eels

: MONTREAL
R. MacD. Pal.r.on, I J°‘“'

Managers
H. B. F. Bingham.

Life Superintendent. J. B. Pati26 St. Sacrament Street : Agents Wanted
!

Established 1864.Norwich Union
FIRE OFFICE. New York Underwriters

Agency.
AGENTS WA N T K D

Need Office for Canada TORONTO.
Policies aecureJ by Aaacta - $24,365,835

PROVINCIAL AGENTS.
lUaniH, «1*0. Vn. Molson, 

Montreal, Qua. 
Wnits a Calkin, 

St. John, N B. 
IlnRAra lUnr.AHi», 
Cbarlottetowu, I’.K.I.

Mi at*lit. Hamilton A
Toron» , » Hit.
.V K. II VMMIIM) A N ANTON, 
Wllinli-e-g, Mail.

A LTKK l> .1. ItKLL,
Hallfaa, N S.

JOHN B. LAIDLAW, Manager. 0*1

JOUR MaeEWEN, Superintendent at Mentrial.
i T. D. RICHARDSON, Supt. for Canada, TORONTO

V UNION
FIRE IISURAICE COMPMY, Limited London Mutual

FIRE INSURANCE CO.
»

Head Office t PARIS, France.
Established 1888

TORONTOHEAD OFFICE$2,000,000.00
4,651.840.00

Capital fully subscribed 
Net Premiums in 1910 
Total Losses paid le 51st Dec. 1910 78,500,000.00

ESTABLISHED 1859
- $926,906.76 
• $337,306.07

Assois in Dtetmker 31 et 1911 •
Liabilities on Docomkor 31st, 1911 • _________

SURPLUS tn Dioemkor 31 el, 1911 $689,600.69 
Seenrltjr tar Palley Haldere • • ■ $967,910.97

Canadian brsnch i
94 NOTRE DAME ST. WEST, MONTREAL

M.ns.vr lor Csnsd* i D. WEISMILLER, 
President and Managing Director.MAURICE FERRAND.
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The financial statement oi the Mutual l.ite Asror- a7pd f^rni' iS S1.750.ocx1 ami ihe
aiice Company of Canada, which is published on *rescrvi,1 fumi from $850,000 to $1,350,000. 
another page, provides satisfactory evidence that t ns ,plc jntercst earned on mortgages, rents, etc., dur- 
well-known Canadian life institution #ii)oycd last ,bc vcar rCachcd $447.330. and after payment of
year a high degree of prosperity and made general j J* , *OM sterling and currency delientures and

Following are the leading figures of the 1 ■ jts .provincial and municipal taxes and expenses,
i the close of the years 1910 and iQi * '• | , proj^t from the oi>erations of the year reached

1910 . 19ll* e5incSu \ balance brought forward from thc
" "^gssri ^71 020.770 previous year of $43.1*0. makes the total available

l«,279,562 IS mist: $253.740. Of this sum, Shareholders dividends have
Cine'. :.V.......... 3,010,88. «9.M1 , ab^rbed $135.359. $7<M>57. has been earned to the
payments 10 policyholder,.. so»...» ,,«il„,s I : serve fund, and $4->,333 is carried forwanl.

:: TSB HSKS I 0»^p«fral^^*sio
le.... SîS'*TI,r aSS?» 'ihe"’i3iisSWU.M'.

j-j»*tSeirsr
$10,000.0000, giving the satisfactory mcrea 5 w x x) Smarts the .able general manager of this

^ u- *.....

creased bv over $6,160,000 and now reaches thc > >
substantial' figure of $71,020,770. Net premium, | MONTREAL city * district savings bank. 
were $2.454.0112 against $2,245,204 in '9ii>,| ^be sixty-fifth annual report of the Montreal City 
terest income showed the considerable aihame Hank, presented at the annual
$.00.000 ,0 $875477. The interest »« », fa /^'Zlav. affo’rd's interesting evidence of
is sufficient not only to pay all dÇathjlaiithe increasingly large scope of the operations »f this 
after doing that, to pax nearly a * ‘ to insiiluti,»n in its own special field. Last year, the
expenses. The payments to ifçyholders ran to 1)rancllCs was extended to thirteen, in
almost $t,ooo,ooo for the year, being $9/8.a"‘* 1 ■ to the hv:ui office in St. James street, and
after meeting expenses and making the pro > further substantial additions were made to its
reserve on the customary stringent ™ . , rl.M,„rccs. Thc amount due to de-
ear,icd a surplus of $731.065.. a considerably larger depo^'V , ^ „vcr ,00,000, at Hecem-
earuing than has been previously reported. 1 rom 1 •• $.8,147,732, an increase of
the balance sheet, it appears that the reserve, whKh her 3 ; • over the total of $24,-
is calculate,! „„ a 4 V-r.. 3/2 P-c. and 3 V*ha \ ™.4 „ stnoH „„ December 31,
been increased by over $1.300.000 now standing at /• 43 > ,iiat ibis advance follows
$14.024.048. and ,t may be noted that ' ^ ^'^oo.ooo in the course of mm. The
business in force is on a 3 pc. basis After making l , ”v to,al over $31,000.000, a gam of
provision for all other liabilities on the usual ample * , )f thcs, assets, $4.180.060 is cad, in

conservative basis, the surplus to iiohcyholders 84.300 ■ chartered banks and "vcr '*
to thc substantial amount of hand a '1 n tn. nv o( ScVl,ritics. The hank

$3,312,125, an increase of well over $500,000 a Rise including the head office and thirteen
the $2.776.253 at which the surplus stoo, a are taken into the bahnee sheet at wh^
the close of 19m. Ibis surplus is arrived , , , ; blv conservative valuation of
at. of course, after making a more stringent valu. - appears to
lion than is required by the government standard, ^ fits wcrc $223.656, an advance
the Mutual Life's surplus on thc latter basis being . u » ' „M th(lse „f Including the

amount brought forward from the previous year, 
$32,393, the total amount available xxas $256,049, 
From this amount dividends have been paid to the 
shareholders, $50,000 has been carried to re 

fund, making the latter $1.150.000, a ro- 
oortion of 115 per cent, to the paid-up <apiUl 
!,f $1,000.000 and a balance at credit at profit and 
loss of $51,049 is carried forward.Death lias caused several changes m the Per!£™*j 
„f thc directorate governing this ,„st,t, 
eics on thc directorate have been filled I y the 

> * election of Sir U„ner fioum and Dr Iknahl
OUT AMO LOAN AMD DEBENTURE COMPANY. V Hingston =s, directors, while _
The Ontario Loan and Debenture Company, of land • , )UII1U., continues as president,

London. Ont., with which las, year was.amalgam^ H n. . A* % ^ ^ as general man-
thc business and assets of the Agrn-ultural Savings and |a(, „(ltc that at this week.
S.S -du::;;"a^,rrtw

men,. The progress madefy £ old age, this provision to include the care of family.

11411

111
progress, 
company at

New business.. .. 
Insurance In force.

of thc

1It will he seen '

and 
is increased

‘ Altogether the showing is as pleasing a one as 
thc policvholdcrs and management could wish tor. 
That under the conservative management ot Mr. 
George XVegenast, managing director, and Mr. 
Riddell, the assistant manager, the Mutual Et je of 
Canada will continue to make its rharactenstical y 
steady and substantial progress, goes with, ut saying. 
It was mentioned at the annual meeting that in 4- 
vears of business the company has never lost a dollar 
of invested funds.

rilii;
serve

i

I
. 1,

u I'
:

ing ii)i 1. may
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INSURANCE
OFFICE*

. . TMC . .

London Assurance
CORPORATION

OF ENGLAND.

SUN
rouMPiP a.d. mo.

# Head Office 1
Threadneedle Street « Leaden, England 

The OMwl Imreaee Offlw ifee WmM
Iwplis evw Capital mi ad UsfcH.Hes 11111*

$11,000,000

Canadian Branch 1
IS Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manner
Thli Company commenced bneinem In Canada by 

depnelting 9300,000 with the Dominion Government 
lor security ol Canadian Policy-holders.

INCORPORATED BY OTAL CHARTER A D 1720

$2.241,37$ 
22.457.41S

Head OIUcc lor Canada. • MONTBEAL 
w. EimiT, w. a eoun,

CAPITAL PAID UP 
TOTAL CASH ASSETS

«Low. paid tarred $235.000,010

Royal €xtbanflt 
Jhiaraict

tFOUNDED A I) 1720

ANGLO-AMERICANIHcod Office for Canada. 
ROYAL EXCHANGE B1.DG. 

MONTREAL PISE INSURANCE COMPANY

Head Office, 61-68 Adelaide St. East, Torontondmrr in Tiled from
nllrinen

Coireepn 
reepopeihle gru 
HpWItafld dial 
< saueUy agrpt ire $1.000.000

480.100
82.016.87

Authorised Capital 
Subscribed Capital •
Deposited will, the Dominion Govern* 
aiaat foe the protoclloa of Pollcyboldora

■fed IfTVr : Ifjel lltfcâtf». Und.n

MOUNT BOYAL ASSURANCE COMPANY
$1,000,000

■ONTIIAL

H. H. BECK, Manager
Applications for Ageocien throughout the Province of Quebee 

•re inwitetl.
Addrcaa i WILLIAM THOMSON « Co., Montreal

General Agents for Province of Quebec

AUTHORIZED CAPITAL 

■UO OFFICE:!
r.aaida.1 lloa H I Rale.ill. V.c. Prwdaal. J M Wilao.

J. R. OLRMRNT, Jr- Oen.ral Man.R.r, 
Rwaaabla wanlrd I. Moelreal aad froaaar. ol O-rber

INSURANCE ESTABLISHED 1.09
Canadian InvMlmeiit» OwPhoenix of Hartford Teint limit lieeed

$1,210,742

North British and Mercantile

$15,005,000Company
FIRE AND LIFE$70,737,657.32 

67,969,630.79

J. W. Tatley, Manager.
MONTREAL.

Total Cash Assets 
Total Lohhph Paid

t

t

INSURANCE COMPANY
DIRECTORS 

A. MACNtnsP. Kay., Chi 
li. N. Munch , Hny.

Heart Ollice lor the Dominion i
78 St. Frincois Xavier Street

Agente In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

Ci'AN. P. Sine. Ray. 
UM. MVVlASTKK Key.Applieetione for Apnciii Invited.

- MONTREAL.
Tin MONTREAL-CANADA

FIRE INSURANCE COMPANY
ESTABLISHED 1839.

»

$337,883.93ASSETS
DESERVE
OTHER LIABILITIES

SI93.07I.88
10,687.91 "THE OLDEST SCOTTISH FIRE OFFICE"

813,739.19 

S344.I26.76

Head Office : 59 St. James St., Montreal THE CALEDONIANSurplus to Policy-holders

INSURANCE CO. OF EDINBURGH.
Fonn.ed 1806.

Head Office for Canada,
112 ST. JAMES STREET

Montreal
JOHN G. BORTHW1CK.

OMÉU Memo

Union Assurance Society Limited
or LONDON, ENGLAND. 

[Rire ln.ur.iut titur A. D. 17141

Canadian Branch I 
Carter It. Tie#» lid ScCIII Slreett, ■eelreil 

T. L BeilllET, • lesMeel lm(w 
Agtidei tkreegkeet Ike Daaliloa.

___
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•it Llovds. As before, the Alliance leads the way, 
with insurances of f 178,502,501, inclusive of the bust- 
ness of the County and the Westminster, but not that 
of the Law, which makes a separate return of £71.-

srriS"; ssk-
- - - - third with £81,153468, to which have to be added

Th« «to*» “■ T Tr"°. ^SSS tan S'tS ... b, «fc«*
„ . ,,and , respectively, as from the Alliance, to the humble penny payable by

. S'lt 'of' whose*conspiracy rec .tly, Holy Cross two diminutive fire ofhces.-Post Magazine.
College at Farnham, P.Q., was burned down, have
been found guilty by the local courts and committed
to the care of their parents.

* * * *

SSTrSmSto JttSS À.US =1

yssw anss
has been established for seven years.

* * * *

Wire, life anb 
Simllantmts.

Jneuraurp :

ought to have it now, so don’t put off ordering 
the Life Agents’ Manual.You 

till to-morrow—

a UP ERVISING INSURANCE PROMOTIONS.
In the newly-issued annual report of the Superin

tendent of Insurance of New York, a recomment a- 
tion is made, which, if enacted into law, would 
include in the supervisory powers of the Insurance 
Department, all insurance promotions and insurance
holding companies. ,

The following is quoted from an advance copy o 
the report : "The same reasons which led govern
ment to examine and, in effect, to certify to the 
reliability of corporations that furnish insurance to 
the people also require—and probably with even 
greater force—that government examine and certify 
as to the reliability of insurance promotions Lui 
or extravagant insurance plans are caught best when 
caught young. The people of this and other states 
have, in recent years, lost more through stock pur
chases in connection with promotions than they have 
through the purchase of policies in unreliable insur
ance companies. The methods of the stock salesman 
-too often a man who relies on smartness and a 
glib tongue, rather than on the real worth of his 
wares—arc well known; likewise, the existence of 
certain mail order stock selling houses and so-called 
■sucker lists.’ The ease with which either of these 
methods will induce the ordinary citizen, particularly 
him or her of small means, to invest m the lock
stVn^hoPfathcÏÎedSpmfi.! Told anT successful

ed l.v the 1910 amendment to section thirty-nun of 
the insurance law, permitting the department to ex-

—xsrs&to

There were 80 fatal and 214 non-fatal industrial

toto. tRJWSi toiSK
'.l^'wmg t'han m the corresponding month 
1,„. less favorable than in December, I9*L ‘ wenty- 
three men were killed in the railway service and 
fourteen in mining. Of the non-fatal accidents, the 
largest number was also in the railway service name
ly, fifty-six, and the second largest in the meta 
trades, namely, 5L # # ,

The Modern Woodmen of America, the largest of 
fraternal beneficiary societies, have decided 

The order has 1,200,000all the

t:„£hV.
after an exhaustive inquiry, in which the commit et 
thoroughly investigated the organizations own wide 
experience, it developed that, although members at 
ill mes were paying insufficient assessments, those 
at the younger ages were paying more proportionately- 
for their insurance than those at the more advanced 

while the average amount of insurance paid f r 
of the concern during 1910 by twelve 

$5^6, whereas the face

when government maycome
I*lÇ!r these reasons, Superintendent Hotchkiss re
commends that, hereafter, all arsons desiring to 
promote an insurance corporation or a holding or 
stock selling company in connection with such a u.r 
poration Inf required to file their plans m the mur- 

Departinent before proceeding with the organ 
ization of such a company or the miscellaneous sale 
of its stock. Also, that it shall be unlawful to place 
or offer to place insurance as a part of any Pr"'0'' "’K 
or stock selling plan. Also, that it « bç nlni 
for anv person, partnership or corporation, as 
agent of an insurance corporation or l'ri'm"t,"g^' 
nanv to offer its shares to any citizen of N<w 3ork, 
unless such agent shall have been heeded so to do 
by and under the regulations of the Insurance 
partment.

ages,
by all members 
assessments a year was 
amount of the certificates is $1000.

* * * * 
LONDON'S FIRE INSURANCE.

anceFrom the return, recently issued, of fire insurance 
companies’ contributions to the Metropolitan 1 in. 
Brigade, it appears that the gross amounts insured 
aKafnst fire in the County of London in 1910 reached 
the amazing sum of one thousand and ninety-four 
million pounds, this being an advance of over eleven 
millions, or 1.07 p c., u|x>n the figures of the t re 
vear The total of the contributions is £38,322, a 
against £37,9'4 in respect of the assessment tosed 
on the figures of 1909, and is derived from 120 com 
panics (comparing with 107) and the underwriters

2

iSZ

Æ
Êm

î
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LONDON S,
LflNCflSHIRL
FIRE i ï

INSURANCE. COMPANY

TORONTOHEAD OFFICEONTARIO AND NORTH WEST BRANCH
s Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH
184 St. James St., Cor. St. John St., MONTREAL.

MONTREAL BRANCH. Thomas F. Dobbla. Resident

llienrc BBANChTc'. SeerelOT,
81 St. r.ter Si.

BRANCH! A. W. Bl.k., District Secrelar,.
( •••da Bulldl.d, tloaald Street.

WINNIPEG

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS, $13,000.000
Established 18*4.

FIRE INSURANCE «ranted on every dracrijition of |>ropertv at Tariff rates.
LIVE STOCK INSURANCE. This Company lias a lar«c Live Stuck business in England anil elsewhere, and is the 

MUST COMPANY, livensr.l I,y the IK I IKK At. I.OYKRNMKNT, to transact Live Stock Insurance in the Dominion. 
APPLICATIONS EOR AGENCIES are imite.1 from responsible persona.
ACCIDENT DEPARTMENT. — Personal Accident. Sickness, Employers' Liability, Elevator Liability, Teams Liability, 

Public Liability, Plate ('.lass
CANADIAN DIRECTORS. Hon. C J Doherty Mil. L MicLsurln, Eoq.Alphonse Roclno, Esq. 0. i, Booworth, Eoq.

Canadian Manager, P.M. WICKHAM, Montreal.I
FOUNDED 1781.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.

J5ho

WESTERN $4.000.000.00CAPITAL,
SUBPLUS TO POLICY HOLDERS . 7,743.080.17 
ASSETS
LOSSES PAID EXCEED .

ROBERT HAMPSON S SON, LIMITED
MONTREAL

Assurance Company
Incorporated in 1851.

16.001,411.66
149,374,311.58

«.213.438.28 
469,254.36

SECURITY to POLICY-HOLDERS, 2,744.183.92

ASSETS, 
LIABILITIES, :

GENERAL AGENTS FOR CANADA.: ::
:

GOOD LIFE INSURANCE AGENTS
WILL

LOSSES paid since orfinlialton el Com- EVENTUALLY
find their way to The Nation»! Life A a»nr* 
nnce Co. of Canada because it» policies 
are up to the hour and easy to aeU| because 
its terms to agents are liberal and baaed 
on equity, so 

WHY NOT NOW
and share in the prosperity of the Company, 
For particulars apply Imperial Bank 
Chambers, *86 St. James St., or 88 
Toronto St., Toronto, Oat.

. SS4.0tt.727.ltpany

» DIRECTORS
Boa. CEO. A. COX. PitoidoaL V. B. BROCA, Vice-Proideat.

V. B. MEULE, Maaafiaf Director.
X. A. USH. E.C.. LLD.
E. W. COX 
CEO. A. MORROW 
FRED ERIC NICHOLLS 
SIB BENIY *. PELLArr.CV.O. 
E. 1. WOOD

BCBT. BIC8EBDIEE, M.P. 
D. B. HANNA 
JOHN HOSIIN. E.C.. LLD. 
ALEX. LAUD 
ADC0STDS NTE8S 
JANES I Eli OSBORNE

TORONTOHEAD OFFICE, Have you ordered your now 
LIFE AGENTS’ MANUAL yetP
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M111Cornwall, Ont.—Double house, corner of York 

ami Second streets, owned by Mrs. M. Ross, and 
tenanted by A. L. Smith and S. Morgan Cray, dam
aged, lanuarv 8. Loss to building about $1,000 
covered by insurance. Mr. Smith's furniture heavily 
damaged, partly covered by insurance. Supposed 
origin, overheated chimney.

Kenora, Ont.—Fire hall and police court and 
adjoining buildings destroyed, January i<), with four 
horses. One death. Insurance as follows, on lire 
hall and police court, Canadian Fire, $2.500 ; Royal, 
$3,000; Commercial Union, $3,000 ; total, So.ooo. On 
Russell block, London & Lancashire, building, $3.500, 

$500. On plumber’s store and dwelling,

The Canadian Fire Record. I
Perth Ont.—Fire in store of F. & F. Henderson, 

gents’ furnishings, January 14, destroyed $8,oœ 
worth of stock. R. W. Croskery's boot store and the 
Odd Fellows Hall damaged by smoke. Origin, un- illI

J-I11known. ...
Belleville, Ont.—Large barn and two sheds be

longing to Joseph Allen, Melrose, Tyndinaga, burned 
January 17, with 60 tons of hay, grain, farming im
plements and 26 head of cattle. Loss about $0,000
1>aHamilton,' Ont"—Frame house of Mrs. Dawe, 64 

picton street west, damaged, January 23. One death.
r A.e to this and adjoining houses about $5°°* ^ . « 0 n
Lottridge homestead, near Stony Creek, destroyed Yarmouth, N.S.—Hakcry of Smith & Cann in 

fire January 21. Origin, unknown. the wooden Wyant block. Main street, damaged, J -
Xapinka Man—S DeVVitt's hardware and fur- uary 5. R. Grimme’s house and the Bye [''"'VJ 
Napinka, AlA . . building • damaged by water. Insurance as follows—building,

âu.5i,- $1.550'; *»*» tom 1«>•: “"LS1

sMa-s SL■'* ^=—
a''lUuF?iLLE^ONT—Union Bank, located in Centre 1 Ottawa.—Fire at corner of Clarence and Dal- 
bUx-k Front street, owned by S. Burrows, damaged, iK.usie streets destroyed several small shops am 
lanuarv M. Fire confined to rear of budding. Loss dwellings, January 11. St. John s church ( • -■
covered by insurance. An incendiary attempt to fire da maged to extent of $40,000, January . . >

jn ;»o, F,ir«., Front

St lTlchmaTp Q —I n the fire which destroyed the property, January 1. $15.000 insurance on buildings, 
convent the loss of $323 to church ami sacristy was 1>ut none carried by tenants, who are heavy 0 er ■ 
covered by insurance in the Phoenix of London and Winnipeg.—Excelsior garage on Carry street de-
Koval. loss of $125 to property of A. Leblanc, stroyed_ January 3, with 19 automobiles and the old 
covered bv insurance in London Mutual and Insur- terracc building adjoining °ng,"Vr^"lc"‘" 

Company of North America. ignition of gasoline. Loss placed at $75.n‘1°. 1 ■
Trenton ONT.-Ojiera house block burned, Jan- tia)|y covered by insurance. Fire starting m wuod-

uarv >0 together with J. G. Squier’s elevator ad- sllC(j cf house occupied by D. 1 rentue, 53
joining^ Lo^s on Opera House and contents, $10,- McGee street, and owned by J. Jones, _ 574 
000 partially covered by insurance ; loss on elevator, Kllice avenue, did about $600 damage to hott e 
$Tooo covered by insurance, on machinery of City , furniture. Loss on building covered by 
Steam Laundry, $1,000, no insurance. insurance. Pump house of Impena O. Com-

M v,,n Aita__Fire starting in premises of pany damaged, January 3. t >ngin unki
Purity bakery burned out two blocks on Main street, Home of Sisters of the Good Shep lcrt, t < onan,

Ss. h jS3L.tr- ««« ZXtJSSL TT?r S
Iberville PQ—Parish church (R. C.) destroyed, $27,000. Damage placed at about $7.<**>- k '

■iF' 4r~“...rsintiMroM.MBg
Association Mutuelle des Fabrique...................... 22000 $300, January 10. Supposed origin, overheated

-............... ...............................555
MOHTKEAL.—Pfenis« at (he CteB-kT mrnJ,"'ol 'fl&ri.îrouc -1

“jfjaraSrOS J? ,,6,x
w» - - vj

Ottawa bulding, St. James street, damaged, Feb- F. Hutchings and use as st^0!°u®® insurance! 
ruary 14. Those who suffered were: the Stewart pitted Y^art rtr”t’, owned by Thos.

avenue!

1

contents, 
Alliance, $1,000.

ance
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ASSETS OVER 
S44.267.341 191 1 BUSINESS II FORCE 

•136,616,263
wee •

RECORD YEAR
1er the

CANADA LIFE
tits'.THE GROWTH IN ASSETS,

THE SURPLUS EARNED,
THE NEW PAIO-FOR POLICIES,

THE INCOME ROTH FROM PREMIUMS AND INTEREST,
were all the Oreeleet In the Compeny'e Meter* el M years.

Agents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

“Pra-minMM In leneflti to PsUeytotfUn"BRITISH AND CANADIAN 
UNDERWRITERS Thi Watokword.

THE MUTUAL LIFEOF NORWICH. ENGLAND.

INSURANCE COMPANY OF NEW YORKASSETS $10,457,000
! PAID TO POLICYHOLDERS in 1911

$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93
PAID DIVIDENDS IN 1911

$13,631,857.73
APPORTIONED FOR DIVIDENDS IN 1911

$15,146,685.72

Real twice lor Canada. TORONTO.
JOHN B. IAIDLAW. Haaeger.

Chief office for Onehec.
Lake of the Woede Bldg., MONTREAI.

JOHN MecEWEN, Saperlateedeet.

AGENTS WANTED.

Union Mutual Life Insurance Co. MUTUAL LIFE «BENTS MAKE MOST MOBEY 
BECAUSE

MUTUAL LIFE POLICIES SELL MOST FBEELY

Of Portlaed Maine.
FRED. E. RICHARDS. President.

Accepted value of Canadian Securities held 
by federal Ciovernmrnl for protection of policy* 
holders, $1.206,376.

All policies Issued with Annual Dividende an 
payment ef second year's annual premium.

Iscepllonal opening for Agents, Province of 
Quebec and t astern Ontario.

Far l.mi L producing .gaol., addraaa i

George T. Dexter1
1st VICE PRESIDENT

34 Nassau Street New York. N.Y.

HAUER I. JOSEPH, Manager,
131 St. James Street Montreal. THE LAW UNION & ROCK

INS"DANCE CO. UNITED, LONDON. Frasiad is ISM
Assets Exceed - $45,000,000.00

Over $4,000,000 invested in Cannda.
FIRE end ACCIDENT RISKS accepted.

Csaadiaa Head Office : III St James Stmt, Center Mace d'Armeo 
MONTREAL.

Aseete waetrd ta unrepresented towns in Canada 
Aibbn, Supeimtendent, N, E. E. DICKSON

Accident Dept. | Canadian Manager

CITY AGENTS WANTED

THE ACADIA FIRE INSURANCE CO.
ol Haliln, N. S.

(TARIFF'
Apply HODDIStv DODINSON » FDEYCANG (ksrrsl Agrstt

402 POWER BUILDING. - •
W D

MONTREAL.
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fHarkrt anb jffinaitrial SrrtinnHalifax, N.S.—The following were burnt out in 
the recent fire, which started in W. S. Munn’s dry 
goods store and destroyed the Halifax Herald and 
other buildings On Barrington Street—W. H. 
Cabot, dry goods ; Wm. Crowe, fancy goods ; McCor
mack Clothing Co.; C. W. Gunning, insurance, and 
A. E. Gunning, commission agent ; R. B. Mulloney 
and F. VV. Dobson, dentists; J. M. Margeson, photo
grapher; E. Brothers, janitor; E. Lecanu; L. Clyde 
Davidson, stationer; William S. Munnis, gents’ fur
nishings; H. Schaefer * Son, jewellers; Cragg Bros., 
hardware. George Street—H. H. Marshall, art and 
fancy goods; Harry Wright, residence; Carroll Bros., 
barbers; Cragg Bros., building. Granville Street— 
Thompson & Thompson, insurance agents; Janies 
Meggs, janitor; Herald Building; Canada Life Assur- 

Co.; United States Consulate; Mark Fisher, 
Sons & Co. ; the St. Croix Lumber Co. ; James M. 
Davison, barrister ; Thomas E. Tobin, barrister ; Con
federation Life Association; Presbyterian offices; 
Sun Life Assurance Co. ; Ritchie & Robertson, bar
risters; Henry C. Borden; John E. Albro, Manufac
turers’ agent; Miss Cunningham, stenographer; 
ieorge H. Taylor &• Co., commission merchants; D. 

M. Owen, solicitor; Capt. S. M. Beardsley, insurance 
agent; Hon. R. L. Borden’s library; J. Wonnacott, 
locksmith; E. G. Staynor’s insurance agency; J. H. 
Rarnstead's office; Continental Hotel; Dr. J. John
ston Hunt's office.

HEAVIEST JANUARY TIRE LOSS

The fire loss of the United States and Canada for 
the month of January, 1912, as compiled from the 
records of the New York Journal of Commerce, 
shows a total of $35,653,450, the heaviest on record.

The following table affords a comparison of the 
losses by fire during January with those of the same 
month of 1910 and 1911, together with the losses by 
months during the balance of those years:

1910
January . . .$15,175,400 
February . . . 15,489.350 
March .... 18,465.500 
April.
May. .

July. . .
August.... 21,570,550 
September . 11.700,000 
October .... 37.188.300 
November. . . 10,407.000 
December . . . 21.528,000

T1» for year .$234,470,650 $234.337 250 ...........

During the month of January there were no less 
than 53b fires, each of which caused an estimated 
loss of $10,000 or over. This is the largest number 
of fires of this size ever recorded in any one month. 
They were widely distributed throughout till sections 
of tile country.

The contributing factors to the abnormal loss last 
month, observes the New \ ork Journal of Commerce, 

the cold weather resulting in overtaxing of 
heating apparatus, etc., the hampering of fire engines, 
etc., by snow in the streets anil the freezing of 
hydrants, sprinkler equipment, etc. January, 1912, 
showed a much heavier fire loss in the United States 
and Canada than any January heretofore. Under
writers contend that there is a decided increase in 
fires of suspicious origin, and allege that these 
attributable to |mor trade conditions.

The Montreal City Estates, Ltd., has been incor- 
pirated at Ottawa with a capital of $2,000,000.

• * * •
The Royal Bank of Canada has opened a branch 

office at Grouard, Lesser Slave Lake.

1

:
* * **

i iThe Pioneer Tractor Company is a new $2,000,000 
incorporation at Ottawa. The signatories are Win
nipeg people.

The Forest Reserve Pulp & Paper Company, Ltd., 
of Montreal, has been incorporated at Ottawa with 
a capital of $1,000,000.

* * * *
The Swiss Bankverein announces the o|wning of 

a West End, London, England, branch at lie Regent 
Street, Waterloo place, Dindon, SAY.

* * * ♦
Shareholders of the Eastern Townships Bank met 

at Sherbrooke, P.Q., on Wednesday, and ratified the 
agreement for amalgamation with the Canadian Bank 
of Commerce. * * * *

The usual quarterly dividends, payable on April 
1, to shareholders of record at 3 p.m. on March 1, 

declared by the directors of the Canadian 
Pacific Railway on Monday.

* * * *
The Canadian Hall Signal Company, Ltd., of 

Montreal, is a new Ottawa incorporation with a cap
ita! of $1,000,000. The majority of the signatories 

residents of the United States.

4

I

a nee
.

1

(

were

are
****

Chief Justice Sir William Meredith has been 
ap]x)inted a special commissioner by the Dominion 
Government and vested with wide powers to en
quire fullv into the collapse of the Farmers’ Bank.

* * * *till,
$21.922.4511 $35,653,450

16.415.000 ..........
31,569.800 ..........
17,670550 ..........
21.422.000 ..........
20,691 950 ..........
25.301.150 ..........
11,662.650 ..........
11,333,250 ..........
13.945.000 ..........
18.680,600 ..........
22,722 850 ..........

1911

During January Canadian chartered banks opened 
twenty branches and closed five. I wo of the 
branches closed were those of the Eastern I own- 
ships Bank, one of them being in Quebec. There 

2,654 branches of Canadian chartered bank

. . 18,091.800
. . 18.823.200 
. . 13,183.600 
. . 26.847.900

are
111 IW

*»**

The half-yearly statement of the Grand I ruiik 
Railway shows a surplus of £4141,1)1*1 admitting of a 
dividend of four per cent, on the guaranteed stock 
and first and second preference, and one and a half 
per cent, on the third preference. This is an in
crease of one |icr cent, over the previnti- yearly 
dividend, which was paid on May 5 last.

•1

I-l!
****

The Montreal Board of Trade lias elected the fol-
President R.

! 'lowing officers, all by acclamation:
W. Reford, First Vice-President—lluntly R. Drum
mond. Second Vice-President R. J. Dale, Treasurer 

Joseph Quintal, Members of Council V F. An
gus. Geo. F. Benson, Armand Chaput. Janie- Khnsly, 
II. j. Fuller, A. Hamilton Gault, W. K Grafftey, 
John A. Gunn, L. L. Henderson. W. W. Hutchison, 
Wm. Lyall. Vincent A. Ward. Board of Arbitration 
—R. M. Ballantyne, Jeffrey II. Borland. Geo. L. 
Cains, Ja nes Carruthers, W . W. C raig, 1.1- K-d.ulc, 
\Y. I. Gear, E. B. Greenshiclds, Alexander Mel ee, 
John McKergow, V*. Robertson, Norman Wight.

!\

:
w ere

i
arc

; i

-
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The Employers’ Liability
Assurance Corporation Limited Canadien 

Government 
Depoalt 11 i

OF IONDON. ENGLAND n il iiii

$855,545.60TRANSACTS:
Personal Accident, Health, Liability,*]? 

Fidelity Guarantee and Fire Insurance. STANDS FIRST
In Nw IMwraSty at St Sot- 
ley Contracts, In financial 
llranglk, and In Hw Bar-

Most Liberal Policies Issued
Offices: MONTREAL, TORONTO

Managers for Canada. GRIFFIN & WOODLAND.
aWyef Bo leea aatsamanta

CANADA ACCIDENT ASSURANCE COMPANY
C[ti«0G8 CjQMMERC.I'AL UNION BUILDING, Montreal

f--'

$500,000.00
hickness. Place Glass

m O0DMI

■. -m'mrnè

■ ■

1.
i S i I i . r v mmm

Boards# Streeters:
Has. AIM. BESJMMS, Vlee»PreeMeet. 

S.EEWII». T. N. NUOBON,
...asw.r.1

» '..luus.i'CTt;

1

fm > ». WILSON-SMITN. President. 
Wee. 8. C. Weed.!

VANCOUVER WINNIPEG MONTREAL: 
Merchant* Bank Building

TORONTO : 
Tiadcia Bank Building

FOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee and Plate Glass Insurance
LIBERAL POLICIESUNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

$11,260,000
$45,000,000

4 Canadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

TORONTO, Ontario

«
BUSINESS FOUNDED 1795

American Bank Note Company
Incorporated by Act ol the Parliament ol Canada

ENGRAVERS AND PRINTERS
—------- or------------

BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC. 
FOR GOVERNMENTS AND CORPORATIONS.

Head Office and Works : OTTAWA. 324 Wellington Street
Branches t

MONTREAL, 171 St. James Street 
TORONTO, I• Melinda Street WINNIPEG. SIS Main StreetHALIFAX. 177 Hollis Street
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From Brandon, Man., comes a cheery account of
*uinmarised in theToronto’s share of the Toronto Railway Com

pany's revenue for January lops the S50.000 mark 
for "the first time in the city's history. It is $52,1338, 
as compared with $45,485 m January of last year. 
The city's share has more than doubled in six years.

the progress of that city as 
address of l'resident \\ illmott, of the Board of I rade. 
While the district has suffered somewhat from the 
well-known drawbacks incidental to last season, on 
the whole, says Mr. V\ illmott. there i- reason for con
gratulation on the conditions as they are. 1 a>- 
ments, while much later than usual, and unsatisfac
tory will be found in the final outcome to he not 
greatly below the average. The volume of "business 
has been well sustained. Fair profits have been 
made Building has been active and lals.r well etn- 

1k 10m, real estate values 
There is a general feeling

****

of the Standard Bank of ( anadaThe statement 
f,,r the year ended January 31. 1912, shows net earn
ings of 19.08 p.c. on the paid-up capital for the year. 
Flic figures are: Net profits for the year, $381,601 ; 
balance from last year, $54,782 ; total, $43l,.3^3- 
This is appropriated as follows: Dividends, $245.- 
(xx), officers' pension fund, $10,000; written off hank 
premises, $20,000: transferred to reserve, $100,000; 
carried forward. $61.383; total $436,383- The gen
eral statement shows a paid-up capital of $2,000,000, 
and reserve fund and undivided profits of $2,661,- 
tSp The total de|xisits amount to $30,116,870,

for the year of $3/100,000. fhe total assets 
now amount to $37,31 * ,3*8.

ployed. While there is no 
are holding their 
that the district has passed creditably through a try-

OW'll.

ing season.
The following figures show the general progress 

of the city !~~~The total of bank clearings for the last nine month# of 
$21 278.080. For the corresponding , rum 

increase of

an
last year were
of lids year they were £23,537,000, an 
000. Customs receipts for 1010 were 1308,500, for Ull thvy 
«ere $361.074. an Increase of $.",3.174. Inland revenue (Or 
lections were for 1310 $87,394. for 1911 $86.633. a small 
decrease of $761. At the post office, the money order busi
ness for 1910 was $378,800, and for 1911 $'24,900, an In- 
crease of $140.100. The total of the postal note, issued 
and paid was $72 500 In 1910. as against $94.900 In 1911.

Increase of $22.400. The total of stamps sold In 19 0 
«as $53 800: In 1911, $57.6011, an Increase of $.1.800. Hand
ing permits Issued by the city during 1910 totalled $940,38:.. 
In 1911 they were $1,024.500, an Increase of $1*4.11.,. rue 
city's assessment 'or 1910 was $9.573.700; for 1911, $10,*01 
200, an Increase of $1.287.500.

The rate this year Is 21 mills; last year 22 mills.
public school population Is now 1.597 larger than 

before In the history of the city.

increase

****

The following arc the clearing house returns for 
the month of January, 1912, compared with those for 
the same period last year: Jan., 1912.

$207,216.549 
175.019.996 
110 993.506 

48 371.226 
22.028.1)4* 
18.599.42* 
11,631.964 
11.902.519 
12 670.922 

8 747.945 
6.918 209 

14.328,ISO 
6,904.546 
7.860,842 
2.498,257 
2.669 025 
7.010,084 
3,178.805

Jan., 1911. 
$174.630018 

.. .. 144,716.325
.. .. 76.019.597
.... 38,953,289
,. .. 16,687,248
.... 13.033 648
.... 9 833 769
.... 0,013,716
.. .. 9.124.652
.... 7.435,148
.. .. 6.412.783
.. .. 7.029 019

6 542 859 
.... 4.189,527
.. .. 2.111,243
.... 2,014,213
.... 3.321.646
.... 2,190.669

anMontreal . •
Toronto .............
Winnipeg . .
Vancouver ..
Ottawa..............
Calgary..............
Quebec..............
Victoria.............
Hamilton .. .
Halifax..............
St. John .. .. 
Hdmonton ..
London ..............
Regina..............
Brandon .. .. 
I/ethbridge .. .. 
Sashatoon .. .. 
Brantford .. .

The
ever

**«*

the proposed extensions of dominion
STEEL.

With regard to the proposed 
Dominion Steel Corjamations allied companies, a 
recent circular issued by Mr. Plummer states 
that these include the increase of the number 
of collieries from ten to twenty, an increase in the 
coking capacity from 1,100 tons to t.Kcx) tons, and in 
the capacity of the steel plant front 250,000 to doo.otxj 
tons annually. The new plans in the case of the Steel 
Company contain a large expenditure for equipment, 
to carry the process of manufacture to a more finished 
stage, thus affording wider markets and larger profits 
than can he obtained from the sale of the material 
from which they arc manufactured. A large part 
of this new plant, which includes a twenty-two inch 
merchant mill, a twelve-inch bar and rod mill, and 
works for the manufacture of wire and wire nails 
and bolts and nuts, etc., will be ready this spring and 
the whole will be working before the end of the year.

In connection with the foal plant, the statement i-» 
made that the production in i<h 1 was 4.J5l,o*‘.l toil', 
and the expected production for the present year over 
4,500,000 tons. Of the new collieries two in the 
I.ingan district arc now producing their 
mal output, two others in the same district will he 
completed hv the spring of 191,3- two in the 1 ort 
Morion district will Ik- producing a considerable ton
nage in 1913 and another colliery is being opened in 
the I.ingan district and another at Springhill. It is 
stated that the coal produced bv the new collieries 
in the I.ingan district, of which "there will be five, is 
su|K-rior in quality to any coal heretofore sold by the 
company.

extensions of the

$678,550.351.. .. $533.259.369Total .. ..
****

the LondonThe following table, compiled by 
Daily Mail, shows the amount which the great Eng
lish hanks have had to write off in their newly issued 
balance sheets for the last half-year, owing to the 
continued depreciation in high-class British invest
ments :—

Paid up Percents*-- 
capital, on capital. 

£4,192,120 4.94

Amourit 
written off. 

. . £207,500Moyds . .
London City and Mid

land ...........................
Union of London . . 
National Provincial . 
1-ondnn Joint Stock . 
William* Deacon» . . 
South Western . . .
I «onion » Provincial .

3.989.237 5.01
3.554.785 1-.6R
3.000.0011 3.86
2.970 000 2.76
1.850.000 f-00
1,000,000 3.D0

800.000 6.25

200.000
60.000

116.000
82.200
75,000
30.000
60,000

£820,700 £20.756,142
It will be seen that in announcing their profits 

these eight banks have to admit a loss by deprecia
tion of investments which averages considerably over 
£100,000 in the case of each hank, and the table also 
shows the pro]K>rtion of the loss to the paid-up c;q>- 
ital. The average loss of nearly 4 p.c. on the paid- 
up capital suggests that considerably higher dividends 
would now have been declared hut for this deprecia
tion of high-class securities.

3.95 nor-

V-
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•RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON, 

ENGLAND Also
ALL KINDS Ol 

EMPLOYERS’ AMD PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE).
PLATE GLASS AMD FIDELITY GUARANTEES.

F. H. RUSSELL, Manager.

■ Cetabliehrd 18,9.

fiSB»
Head Office for Canada, TORONTO.

= Canadian Railway Accident Insurance Company
OTTAWA, Canada.

$500,000.00
250,000.00

JOHN EMO, General Manager 
and

ELEVATOR LIABILITY
INSURANCE

AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

D. MURPHY. President.
PTRSONAL ACCIIHNf 

SICKNESS
EMPI OVERS' 11 .\llll 11 \

H. W. PEARSON, Secy.-Treas.
WORKMAN'S COLLECTIVE

TEAMS EIABILIEV
PUBLIC LIABILITY 

PROVINCIAL MANAGERS,
RanK ol Ottawa Buldg.,
51 Ring St.. East 
4 King St.. West 
1 W Main St 
317 Portage Ave.

D KING.
W. J INGRAM.
A E WILSON.
F. C. RODINS.
A LAKE.
W A. ACKLAND. 
F J. HART L CO.

Montreal. Que.
St. John, N.B.
Toronto. Ont.
Hamilton. Ont. 
Winnipeg, Man. 
Calgary. Alta.
New Westminster. B.C.I Local Agents at all Pointa.

London Guarantee & Accident
Company, Limited.

The Imperial Guarantee
AND ACCIDENT INSURANCE CO. OF CANADA Bonds Issued Insuring Employers end 

Corporations against loss through the 
defalcation of trusted employees. Bonds 
for legal purposes. Admlnislrators' Bond*. 
Liability Insurance. ...

Me»,reel Atf.el-

Head Of tire i 46, Bing Strv.'t W, 
TORONTO, Out.

A Strong Canadian Company. W. Maynt McCombe - Canada Life Bldg.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS
PLATE GLASS AND AUTOMOBILE INSURANCE The General Accident

Assurance Company
of CANADA

E. M'ILL ANS, FRANK Ik. COX,
Secratary.Cenere/ Manager

1
Head Office, TORONTO, Out.

The Equity Fire Insurance Co.
TORONTO. CAN.

Personal Accident,
Health, Liability and Industrial 

InsuranceMIL GREENWOOD BROWN. General Meeetf.r

J J. DURANCE,
Manager lor Canada

(’.KNKRAL AtiRNTS l
Canon It ton., Montreal Paulk tier Jk Co., ITallfas, N.Su 
Heown Clarke Agency, Winnipeg w. b. Holland, Xmicoueer 
Young A Lorway, bydney. B.C Geo. A. Lsvee,Calgary 

' McCallum, Bill A Co* Kegius J. M. \H»reu, bt. John, N.B.

(•enerti Agents for PROVINCE of QUEBEC
MONTREALROLLAND, LYMAN & BURNETT,

-



2ÔITHE CHRONICLE.February 16, 1912

Mr. R. G. Wallace lias been appointed manager of 
the St. John, N.H., branch of the Hank of Nova 
Scotia in succession to Mr. C. II. Easson, who has 
been transferred to Winnipeg.

It is understood that Mr. 1). R. Clarke, chief in
spector for the Hank of Montreal in the Lower Tro
unces. has been appointed superintendent of branches 
,,ver tiic same territory, replacing Mr. W. E. Stavcrt, 
whose resignation was announced recently.

* * * *
Mr. Charles 11. Easson, manager of the Hank of 

Nova Scotia at St. John, N.H., who was recently 
ap|H>intcd manager at Winnipeg, has received 
of diamond links from the staffs of the St. John 
branches of his bank.

i

GRESHAMa set

Life Assurance Society, Limited
Founded 1848WANTED

YOUNG MAN, French Stenographer, able to 
correspond in English, with a knowledge of the 
Fire Insurance business, to make himself gener
ally useful in a British Fire Office. Address:—

M. L,

■ :

'«1Fend* : FIFTY MILLION DOLLARS. t
Applications for

Branch Managership 
and lor
Agencies Invited.

e/e THE CHRONICLE,
MONTREAL.

THE CANADIAN PACIFIC RAILWAY COMPANY
DIVIDEND NOTICE.

At a Meeting of the Board of Directors held to-day the 
following dividends were declared: —

On the Preference Stork two per cent, for the half 
year ended 31st December last.

On the Common Stock two and one-half per cent, for 
the quarter ended 31st December last, being at the rate 
of seven per rent per annum from revenue and three per 
rent, per annum from interest on proef-eds of land sales 
and from other extraneous assets.

Both dividends are payable 1st April next to Share
holders of record at 3 p.m. on 1st March next.

By order of the Board.

ADDRESS :
ARCH. R. HOWELL,

Manager for Canada,
MONTREAL.

!

W. R. BAKER.
SeeretarMontreal, February 12th, 1912.

DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO. OTTAWA end LONDON, ENGLAND.

D.ttl.r. In
MONTREAL OFFICE . 

Merchant» Bank Building.
Municipal, Corporation and 

Industrial Bonds
'

!

R. WILSON-SMITH
Financial Agent : !

Montreal160 St. James Street 

Specialty » j

:: ::
INVESTMENT SECUBITII S-Sulleble 1er ILaeks. Trust Estates, Insurance 
Compaelea, InveateeNts for Deposit with Canadian Government.

i
CABLE ADDRESS i CHRONICLE.
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MORTGAGES vs BONDS OR DEBENTURES 1
i
1
1■

■
t
«
iAn Investor (not a speculator! purchases securities, that is, lends money at interest. He 

wants security above all else. After being satisfied as to the security he desires as large 
interest as possible.
There are three forms of very secure bonds or debentures, namely. Government, Railway, 
and Municipal
Government Securities are safe but the interest return is so small that they are not generally 
satisfactory to the average investor

I
1
1
1
t

'

t

Railway Bonds are very popular They are generally considered very safe. They pay 
about 4M p.c. interest.
Municipal debentures are also safe as a class. Of course, whether one considers Railway 
or Municipals he must either analyse the security himself or depend on the house offering 
it. but generally speaking, both these forms of security are safe.
Now to compare them with first morigages on Vancouver improved real estate placed by 
this Company :
SECURITY The Railways of the United States have a total capitalisation of about 
117.000.000,000, of which their bonds and debentures amount to $10,000,000,000.
This means that the Railways borrow up to about 60 p.c. of the value of their property 
and the purchaser of the security, or lender to the company—which is the same thing—has 
a margin of safety of onlv about 40 p.c.
THE DOMINION TRUST COMPANY lenus on improved real estate never exceeding 
50 p c of a conservative valuation.
Is a loan of 50 p.c. on revenue-producing real estate not as safe or safer than a loan of 
60 p c. on Railways7
In New York city loans on central improved real estate bring onjy about 3.55 p.c. to the 
investor, while New York city bonds bring about 4.05 p.c. This means that in the 
estimation of New York investors, central real estate mortgages are safer than the bonds of 
the City of New York. But in Vancouver such mortgages yield from 6 to 7 p.c., and the 
first inference is naturally that some element of safety may be sacrificed
It is generally conceded that a city of 75,000 or over will not under any circumstances, 
materially retrograde Even a calamity like an earthquake will not permanently reduce 
population
Although the Panama Canal will not be opened for three or four years, yet already the 
annual tonnage of the ports is greater than that of any other Canadian city, excepting only 
Montreal
The ideas of railway men regarding the future of Vancouver are shown by the fact that 
it is the terminus of so many railways More railways will in five years be in Vancouver 
than in any other Canadian city Vancouver, including Point Grey and South Vancouver, 
now has a population of 135.000 Then why do first mortgages on improved real estate 
return 6 to 7': p.c. to the investor7 Because of the scarcity of money due to the many uses 
for it in developing the country
The Financial Post of Toronto recently mentioned that insurance companies were becoming 
large purchasers of mortgages in Western Canada, and says " The margin of security 
usually taken is so great that the risk of loss is practically reduced to a minimum.” That is 
lust about as strongly as a financial paper will speak of any municipal or railway bond or 
debenture.
Write and ask us for a booklet on the subiecl which explains the precautions taken by the 
company before lending its own or clients’ funds on first mortgages.
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DOMINION TRUST COMPANY LIMITED, Vancouver, D.C.
- OR -

DOMINION OF CANADA TRUSTS COMPANY, Montreal

i
î
1

. W. R. ARNOLD, Managing Director.
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Slock Exchange Notes.
Thursday, 15th February. 1812.

Active trading In the llank stocks has been an outatand- 
Ing feature In the recent market, and these securities have 
had a general advance, particularly In the ease of Union 
Hank and Quebec llank which rose sharply. The gain in 
these particular storks was accompanied with general 
rumors of amalgamation which have been In order sine:» 
the unexpected move In this direction by the Commerce 
and Has tern Townships. Officially It Is stated that there' 
is no ground at present for these reports In regard to the 
Colon and Quebec. The public, however, remain on the 

1 iii- and amalgamation seems to be In the air. The 
reaction In Dominion Iron common, on the supposition 
that the bounties are not so sure as was anticipated, made' 
thi- an active feature' at a somewhat lower leve l, and over 
;0OO shares chang'd hands, the stock declining to 59. 
The market as a whole shows an Improveme nt, although 
'railing was of narrow dimensions In most cases Canada 
( Ole tit common was active, and over 3.000 shares wet • 
trade el In at a gain of about one point. Montreal Power 
also Improved and Is up two points from last week. Que
ls 1 Railway had a decided recovery and closed over four 
points up, on transactions Involving some 1.700 shares. 
Cl'It. was a strong point, and 9oo. on a small turnover 
gained three points Taken as a whole, however, the mar 
kv’ is a narrow one, with a tendency to advance on any 
ene lUragement. but while the American markets remain 
la their present condition, no decided Improvement Is In 
he looked for. The money market remains- unchangeel 
with supplies ample for all demands. The lower rat • of 
:|IV per cent, established by the llank of England last 

k was continued.

Bank Statements.
BANK OF ENGLAND.

Feb 8. 1012

:3i.ii*:».671 
2tf.4tn.iNMi 

r,'2.''41> * 
‘27.1H t.twtt 
IN.Z.MVWI 
V8.IN1.IMHI 
M.8.0.00 1 

IMI

Yeeterday F«b ti. mil 

i 17,801 I"'"
29.021.000
E> 72 |i c 
•Ji'.tt '3 INl'l 
13.7ft1.noo
«1.202,0 Ml
14 h tu, on

1* Vt VH3.193 
25i.U72.niW
rr.imV.noi'1' 
18,7*0 INI l 
3H.M9, 00 
It.lM itlI
36,0:4.0011

Coin A Haillon
Reeei ?e..........
Km. to 1l»b 
1 irrulutloii 
I'ubllr I N*p. 
oilier I lap. ..
(low Feeiirn . 
other • finir*

NEW YORK ASSOCIATED RANKS.

I Feb 11. IM IFeb. 3. 1912

#l.413.MO,' f 0 81 315:117.?' O
1.490 2W.«NNt « 32» l...H8,«Ni 1

Cil «NM» 4' ,061,9110
331/00 00" .300.224,71 <1
K2,132.000 73,981,000

$371 .00 UNI 
937/49 ,M 0

Feb 10. 1912

$l,4'n.h9i.' no 
1.492,41 ,iMM. 

ftn.M* 8,. • !f 
931.89'i'OI 

M1.551000

Cireulailon 
1***1 l>i..l*r* .

M.i
31/

r>tal Itenereee •tli.ltO.'MMt $4V\<n2.000
Heeerte* Hen'.I 3 3.HI3.7M 372,374.250

nhl* ............I 139,130.2 4) 1 $11,057.7*0 $30.37,i',.» 41
of H'sert"a 27.8 1 97.7 -'7 l
N T* -Thene are the nterage fltfiirM ami In facllliate cmii|.*ri*',ii 

lnelu'le th *e <if the Intel compiuilee recently *«lmilted to lb-

Sur
list

i In-y do not 
• 'leering Ho

CANADIAN RINK CLE MINUS.

Îi7f !Weefc emhi'g Week ending Week endl 
Feb. IX l«*12 J Keti. *. 1812

$12.701/-2 
33.0 8.r'22

Week vinllnlt 
Feb.17.1910

ÿii-, • 11, v. i 
•20.705 7V7 
3,701.721

Feb Ifi.

Montreal
roronio

•42.272. '20 $10.2-, 1.772
vh 082.027 31.986 "39

4 8IM.8M* 3,648.34*
I

Musky ash Kiciiakok IIatks

To-dar l.sst week. A Yea. Agn
5 HZ 5-51%
5 5|% 5-51 •/.

:i :t| tit
:l)%

7!l

Trofilc Returns.
Canadian Pacific Railway.

ft* f»v. 
lU 
2i 2* ; 
J 21 *;

:u*.

Cull money in Montreal..
«• “ in Toronto....
h •• in New York.
• “ in London ....

Bank of England rate.........
Vuiisolf...................................
iVmaiiil Sterling..................
Sixty days'eight Sterling.. Vi

QUOTATIONS AT CoNTINKNTaL PoiNTH. 
This Week I.a*t Week 

Market Bank Market Bank Market
a u H :u m 

5| s" n

2|% Year to date.
Jsu. ill...........  ,60,O7.n>iO • 5,659,1•'

Week ending
Fell. 7................. . 1,436,000 l,160;0(>0

(ISAM. Trunk Railway

1010. Incresse
» 7,20I.OIH i 1,551. IKO 

1 ncresse 
l,DON,000

1912.1911.

:t} " 1010. 1912.
2,168,000

1911
W, ""i

OJ
“I

Year to date. 
Jan. tl.. 
XVeek ending 
Felt 7

1910. 1012 Incriane
41,047

Increase
40,9:iS

1911.
... $1,162,992 $.1,.3.S1,239 $3,122.2*0A Year Ago 

Rank 1910. 1911. 1912.
:: 729,669 740,275 781.2UIl'sri1

?!Berlin..................
Amhterdain . .
Vienna.................
BniNHeh........ •••

Canadian Northern Railway.H i 'M•R i7i 5 41 4*41 Increase
«405,500
increase

102,1100

Year In date.
Jsn.31 6792,200

Week eliding 
Feb. 7...............

1912.
$822,60.) 61,229,1011

1910. 1911.
4141 41 2141 41

1910. 1911
168,700 159,400

1912.Sdmmaky nr Wkkk's Sai.ks aim Quotation*.
Cinlui (.Toeing Net 262,000

l,M bid.
Sale*. Feb. *, 191.'. today. 

692 2281 2301
security.

C.madian Pacific....
"Son" Cominnn....
Heiroit United ........
Halifax Tram............
Illinois Preferred....
Montreal Street.........
Qneliec Rv...................
Toronto Railway....
Twin City...................
Richelieu * Ontario.
Van Cement Coin..
Can Cement I’fd ...
Doin. Iron Preferred
Hum lion Honda.............. $14,0'0
Dom Steel Corpn.................
hast Can. P. & P...................
Lake of the Woods Com...
Mackay Common...................
Mackey I referred...................
Mexican Power......................
Montreal Power .................
Nova Scotia Steel Com ....
Ogilvie Com............................
Ottawa Power........................
Rio Light and Power.........  302
Sl.awinigan............................... 312
Steel Ce. of Can. Com........... 32.)
i an Converters..
Horn Textile Com....................
Iiinu. Textile Prrferre.1........
I'cnmana Common................
IVmnaus Preferred .............
Crown Reserve.......................  4,120

Twix City Rauiu Transit Company.
i; Increase

119,992
increase

3,803
2,738
4,551
8,900
4,098

1010.
.Ian. 31................. #577,647 6609,212
Week ending.
Ian. 7.............

<• 14............
-■ 21 ............
••31 ...........

Feb. 7............

1912.
6629,204

Year to date. 1911.133110 312')
58 x.n 1bill 5Sj

1910 1911 191215U 15050
120,017 1 13,739
130,746 138,720
131,642 141,302
186,242 106,451

........... 139,870

137,512
141,459
145,863
201,331
113,970

891I! 89
226 22"»2"

1,710 40 j 54
281

104» 105 ?+
120 I21|690 j Halifax Klictric Tramway Company.

.. 3,161 28 28)
Railway Receipts. 
1910. 1911.

x 0. 88) x.u.
104) 104

4""'
Inciea»e1912.

3,911 3,919
Havana Elkutric Railway Co.

Week ending. 
Fell. 7...............

1158
66911

59. 69 i7,068

Increase 
Dec. $3,292 

3,109

1911. 1912.Week ending 
Feb, 4.............

I 13 3130
147,1)4

45.803
$50,476 

4",912
15 80 j

116942
84) x.n. 82 x.n. 

187) x.n 189) x ».
'») Dci.vyii ScrKRioa Traction Co.

1,015 2
I iici ease

«475
1911. 1912.

Jan. 7............... $18,518 $18,905 $19,380
18,783 19,520
19,239 20,018

1910.I)If, 9 1 941
12549 125

73718,291
18,568
20.418

•• 14i1110 llll 151
779.. 21112) 112) I

« 31I125 126
Feb. 7’I34 311

35 34) Detroit Uwiran Railway.
6 ) III

Increase
*24.323

10,258
11,013

1910, 1912.Week ending
Jan. 7...............

••14................
“21.........

1911.10
$140,004 $160,092 $175,315

161,507 154,714 164.972
168,446 169,516 170,528

57 x D 56) x.D. 
87) 87)

2.98 i d. 2.98 x.n.

)355
1,460

+ 
11

1
II

++
I +1 I

II+
 +

■ + 
I 

i ++-,
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Stock Brokers

BURNETT 81 CO.
STOCK BROKERS

CABLL ADimtSS •• RVKERT

E. G. RVKERT & COMPANY 
Stocks Bonds and Investments

Established 1868
Member» Montreal Stock Eiehenge

12 St. Sacrament Street, Montreal
YORK. TORONTO AND OTTAWA 

0. w. S. H#eder»»e
22 St. John Street, 

MONTREAL.
direct wire to new

0. H. Swlthere J. J. M. P.e<-m

RODOLPHE FORGETS. CARSLEY 81 CO. 
Stock and Bond Brokers

Montreal Stock ExchangeMember

Stocks and Bonds
Member» Montreal Stoc k Exchange Parts Ottlce:

60 eee de Provence.
■entreal Office:

S3 Notre Dam» Weal.
151 Notre Dame Street West, MONTREAL

Orders Executed in all Market»- •"Phone Main 6348. I

GREENSHIELDS & CO.MACDODGALL BROTHERS
Member. Montre»! Stock ExchangeMember» Montreal Stock Exchange

SACRAMENT STREET, MONTREAL 

SS-41 NEW ENCAD ST., LONDON, E.C.Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

IS ST.

Montreal Stock, melted on requestAn.ty.e. el

». A. RICHARDSONC. C. SHEPHERD

J. E. GAUDET 81 CO. SHEPHERD 81 CO.
Member. Monlre.l Slock Exchange Members Montreal Stock Exchange

STOCK BROKERS 
82 St. Frencols Xavier Street 

MONTREAL

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREALTEL MAIN 6146 Telephone i MAIN 3608.

BRDNEAD it DUPUISBoll Tel. Main 2569. 6947P. O. Bu. 1167

A. A. WILSON 8i CO. Member» Montre»! Stock Exchange
Member» Montreal Stock Exchange EONTBEAL.4 Hespital Street,

125 St. Peter Street, :
: :

STOCK BROKERS QUEBEC.; :I
40 Hospital Street, Montreal A. BHUNEAU.A. ». DUPUIS.

London. Eng. N.o York O Bo.lon Correayondonta

R. C. HOLDENJ. PITBLADO
G.W. FARRELL SCO. J. PITBLADO 81 CO.

Wemkere Montrée! Stock Exchange 
Order» executed in all Principal financial Centre»

Lake of the Weed» Building
10 ST. JOHN STREET,

MONTREAL

Member» Montreal Stock Exckaafe

STOCK fir BOND BROKERS 

45 St. Francois Xavier St.
Tel. M.ie 3410 MONTREAL
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List of Leading Stocks and Bonds
IHK VMMINICLC BY H. WILSON-SMITH » CO.. mil IT. JAMES STMEtT. MOKTAEAL. 

CORRECTED TO THURSDAY. FEBRUARY 15th. 1912

Return | 
r cent, on 

„ estment 
ent 1

nrroBten row

i SSÏ!, £L\ tnl
“fSL.

Pesr eenfge 
of ItestSa..sss.| »

iis ÉE is à
1,000 0011 8,000,000 2.40 UXN> *'.oo
1J39.600 1,9.17,100 3,367,700 1I4.CC
2 AX),000 2,600.000 2.660.1X8) 106.00
1,368.400 1.270.727 425.MX) 33.29
6 000,010 6W0" 6,«es,400 100.10

1,01*1 1,041,31*0...................... ................

Best HI* lilcanl 
payable.

When:.r,BANK 8TOCK8. lo paid up 
Capital |

Asked Hid. Per Out. Per cent 
4 *2 7
4 69 10
6 17 
4 16

April, October.
March, June, Sept.. Her. 
.Ian., April, July, Oetuliei 
Jau., April, July, Oetobet

erica........ .......... . •••• **r*
Commerce.. .. NO 2i,J

.....Xl,i * «à
British North Am 
Canadian Hank of
D uninlon.......................
Kuaiern Towi'lhlps

S* :x.»ïb r. .«

Home Hank of Canada
Imi-erlal......... ................
Iiitcinatlonalo .............
Merchants liai 
Metropolitan I
Molwona...........  ..
Montreal ........
Nationale.. ..........
New Hrunswlek

1
12

March, June, Sept., Dec 
March, June. Sept., Dec. 
March. June. Sept . l*ec. 
Keh., May, August. No*.

II
6

12

XR t*'

"xitXM aw1 

XU

March, June. Sept.,
Jan., April, July, (
Jan., April, July, <
March, June, Sept., Dec 
Keh., May. August. Not 
Jan., April, July, October

January, Jolt.
Jan., April, July. October 
March, June, Sept., Dee 
Jan . April, July, October 
March, June, Sept.

October

No*.
. Dec.

i., April, July, Oetobet 
rch, June, Sept . Dee.

, Dee. 
tetobei 

October

8,680,01X1 6.000,061 400.000 «o.oo
1 000,00" 1,000,000 1.2MMXM) 126 00
4,1X10,01X1 4.000,000 4,000,000 116.00

1.1 >6,700 1.1,499 790 16,000.001' Vt*,.7S
?,000,000 2 000,000 IA 0.000 60 (XI 
1.009,008 lt.1Xl.(X0 1.790,000 179.00

rer. ^

3,61X1,000 a.ftmi.ixxi 4.000.00" 114.: 8
I .non.oee I oui.non 600,018)
2.500.00" S.600.0C81 1.160.000
6,871,61X1 6,251.080 7.066,168
2,060 (XX» 2,(XX'.WH' 2,0>X).tXXli
1,042.100 973.661 281.616
4,0*4,900 
4.367

5 1'2 innk of Canada
lo

6 17
4 M
6 07

11
217

OS-
2763 275

7
4 9* 1.1

Northern Crown llank ...............
Nora Scotia........................................

Provincial Hank of Canada..........

Royal ............................... •••••••• •
standard ..........................................
sterling..
Toronto ..........
Traders ......................
I'm Ion Hank of Canada
Vancouver.........................
XVcyburn Security....................... •

M lai'RI.LA NRODi ttl"VK*
1. Aahcatoe Com .. 

do Prêt ..
Hell Telephone........
Slack lAke Ash. Com.........

« U.V»ik.™A—“A-|,„l ;;;

.1 00
1 : i

it
.... 2t9 11

60 60 
50 00

112.87 
130.(81 
28.62 

121.64

6ii:* isi

234 233
.31

. Heeft 10 7
Jan., April, .Ini*, < 
Keh., May, Aug.No 
I-eh . May, August, 
March, June, Sept

I IS 
5 M

4,1:41,62:. 6,Mi,ms
HW' , VL roe i.Mie.moj rt 41 .)>■

4 e.n.w 4.ÜI8.61»' to.iu Ml!
ÎSS....iMw!"".:»" I :

V. XD Ml 211 ... 5 21
I It 6 19 

4 89... xd io-ii •••

Jan , April, July, Celebes 
Jan., April, July, Oeiohar

8,125.0"l 1 6.126,000 ................
1.875 0""' 1.876.00 ........

12.5"0,(XH' 12,MO .(XX) ............
2,999,400 2.999.400 ..............
1.0(0,00! 1,000,000 .................

615 000, ................
622,500' ..............

1 Jill,400 ............
180,1X10,0011 ..........

6148 117 5 40

7
Cumulative

do
March, Joue. Sept , Dee. 

October.

7 It 835.066 
r>2 6-0 

1.511.40"
7 ♦ :« 180,000.000

7
7 •»
8 33 
4 M

72
2.W;-In April,

Canedlau Pacific..............
3,500.0001
6.IXX) OOOl ............

5,640,(XX) 6.392.736 ............
13,500.00!» 13,300.0001 ..
l0.5fXI.00!. 10,500.000'

i'iiiljSiSS ::
l.mt.om s.oon.W' .

œ tSS :::::::
5.000 00" 5.000.000 ....

31.598,000 34.3V8.610 ..........
3.500,000!

WSSl5,000,00"
6.301.(501
2.000,OCX 2 O00 00"
2.793,80" 2.7.15,88!*

891. I**» 891.400
2.100.000 i.mo.oooj
1.508,00" 1.600.080' •

41,380,400 41.880.400,
30.800,000 BO.OOO.OOOi 
13.585,OOP 18 58B.8W
2.400.000 1.400.900;

20,831,000 18.IOO.CXN>
10,418.00" 1.400.00" ........
3.808.00", 1,000.000 ........

17,000 00"; I7.ooo.nni» ........
700.M"! 700.000* ....
800.000 880.00!'I ............

10.0e0.001- 10.000.00" ...
2,000,00" 1 Î.'XXIAO . .
• 000.000! 9.010.00" ... .
6,000.000 8.000.000 ................
1.010,000 > 1,030.000 ............
gssl tJS'Sî :::::::

I ï:iS;K SKS.
•2100,000 9,*>00,000
I.1H.OOO 3.132.000 ....

37,(72.1.001. 37.625,000 .....
6.600,000 8,500,000 ....

10 000.800 10.000,00" ........ .
13.875.00" 138:5.000 ..............
8,onn,oon i.ono.oon . ............

àiïtt ASKS :
800,00" 800,000 .

I MSS »'•

3.500.00" I 
5.(XH1.(XXi

61 Jan., April, July, Oelohei 
Jan., April,.luly, Uotnlier

Canadian Car Com............... ...
do Pfd ................. . • •

11 (leneral Klectrlc . 
lent Com. ...................

6 til l103 7
7Caradlai

*"* 1H»! Pfd.................
Can. Con. Rubber Cony ...

Canadian Cnnvertere. .. 
Crown Reserve ........
Detroit United Hy ..........
Dominion Coal Preferred.........

2»t
7
4

Jaa!. April, July, Oetobet 
Jan., April, July, Oetobar

Monthly.
February," August

SSfc K
Jan , April. July, October

. XI)
8 in; 1,802.44"* 

1 972.850! 
1.738.00037

... XD 58J
112

8 til
ti 25 7

Jan66 J is 5

7

Dominion Teitile Co Com ... .
Pfd..................

Mom. Iron A Steel Pfd...................
Dominion Steel Corpn.................
Duluth Superior Traction..........
H ailla* Tramway Co .............
Havana Kleetrle ltyCom ...

do Preferre

102
........ lolldo

6<; 4
Jan , April. July. Oetobe* 
Jan., April, July. Oelober 
Initial Dlv.
Jan., April. July. Oetob*. 
Jan., April. July, Oeieber

rvw.oo" ........
1,400.00" ........
7.461.708 ........
5.000.000 ....
5,304.600

4‘ ' i.vi* 6 Ifi

90 6Illinois True. Pfd ........
Kami nls 
Laurent

Keb„ May. August. No* 
February, August
ft:>M3«rS5iSSa

Jan., April. July. October 
Jan . April. July. October 
May. November 
April, October 
April. October 
Mareb. June. Sept. Dee

:i 22 
3 79

...XD 91tlqiiln Power ... 
Ide Pa|ier Com I 9n*
do Pfd ............. « • • •

of the Woods Mill. Co Com 131
Pfd ... 121

81*

l.eke 6 60dodo ti 1.1 5Mask ay Companies Com .......... .. ....
do Pfd...................

Meilcan Light â Power Co ^ XD

Minn. Bt. Paul A 8.S.M. Com
Pfd ........

6 71 4:•)
83 4 81

do ?ilo
6 21
« 1

I CI1
1.11 Tdo

Montreal Cotton Co............

Slonlr
Mont

Feb,. May. August. No*. 
January, July.
Jan., April. July. Dotohsr 

., May. August. No*. 
Jan., April, July, October

4 23eal Light, lit. A Pwr.Co .XD
real Steel Works,Com..............
do do Pfd

Montres. Street Hallway 
Montreal Telegraph............

Feb

5 II
March, June.Sept., Dee.

2Northern Ohio Traction Co.. .
N Scotia Steel A Coal Co. Com

.1
Van.. April. July. Ortebci
March, September 
March. June,Sept., Dee

ti
Pfl 6do

«Ogilvie Flour Mille Com ........

Oilman's Ltd. Com ........
do Prêt............

(Juehee lty. L. A I*..............
Richelieu A Ont. Nar. Co..
Hlo de Janlero............ ..........
Shawl nlghen Water A PowerCo .. .

Sao PanloT.L. A P...................
ToledoHvc A l ight Co ------
Toronto Street Kell way....
rwtn CVyf|Upld TraaeltCo.

West India F.lcctrlc
Windsor Hotel. .... ...............
Winnipeg EkeUkRallway Co...........

7
Nov. 

, No*.f:ï: s:ï: î:îs::.
March, June, HepV. liée.*

.Ian.April*, Joif! October 
Jaa . April, July, oetob.r

XI 47
66

9
4

4
5

!&Wû»SS.
Jne.\AprtTÆf Q<u>»r

... -

fi
«5
6

10
103 77

i 1 
i I

2
22- = »*
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P. S. BOSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St., West, MONTREAL

W. GBAHAM BBOWNE & CO. 
Dealers in Bonds

222 St. James Street, - - MONTREAL.
MONTREAL WINNIPEG ST. JOHN. N.B.

PRUDENTIAL TRUST COMPANYT«l. Main SI IS.
LIMITED

HEAD OFFICE.
41 St. Francois Xavier Street, MONTREAL

1.1,aM.lv «1.1 t-l.if Irai»
lulfiN lanriNtr Ipil*. «., r.
fnfiÜM

D. W. OGILVIE & COMPANY
INC.

MelaMretar Rarfifrr 
liNitir
keariiae
Trestef

Beal Estate and Insurance
11 ST. SACRAMENT ST.

MONTREAL

1 raster Ur lnaJhalim 
Traasfer iCHrt A terlelrar

SAFETY DEPOSIT VAULT. 
Terme Exceptionally Moderate.

B. HAL BROWN.
Vice President A General Manager-tiedidi

British American Bank Bate Co., Ltd*G. B. BBUCE PATON
FINANCIAL and INSURANCE BROKER

Nil. Otltcf : WILLI NITON STRUT, OTTAWA. CANADA.
M"»l 1110.1.11. an.l cfM1.pl.tr •»''*»!« Torlh. c,", J*ck

®Ti'm-^«T:iîfÎKv«xrirajSî •
Documents uf a Monetary value.

The work executed by thi* Company is accepted by the

London, New York, Boston »«* ««* uor-w**
Branch Oflicee t 

9 Blvury Street, Montreal 
Traders' Bank Building, Toronto

PRESIDENT

The British Canadian Venture Syndicate, 
limited.

30 ST. JAMES STREET . MONTREAL
House 1 Uptown 3970Telephones : Office 1 Main 6866

Will be Issued in March.Telephone Main 2540

LOVELL S BUSINESS! ROBERT MILLER & CO.
Classified Directory of the Cities of Montreal and 

Quebec, for 1912-13
Containing an Indes to Streets, Miscellaneous 
Directory ami the Name, business and Address 
of every firm or Person doing business in 
Montreal and Quebec

CHARTERED ACCOUNTANTS
Commercial and Municipal Audita and Investigations. 

Liquidations and Insolvencies.

ROBERT WIUER. C.A., F.C.A., Can.) C.A., iSell.I
i aMe Addrrna wwter» Union « «nie. “Accuracy" Montreal

PRICE, $2.00
Will I» corrected up to February
Ur.lrrs lor Subwriptions anil Advertisement.
■huuM lie sent to

Quebec lank Building MONTREAL

JOHN LOVELL 81 SON, LTD.,
PUBLISHERS

DAVID BURKE,
23 ST. NICHOLAS STREET.GENERAL INSURANCE AGENT, FIRE. LIFE, 

ACCIDENT. Etc.
solicite thi petionage of the insuring public of Montreal. He 
haw been appoinlrd a special agent of the North Hkitimi and 
Mbs* AhiiLS Irbcsancb Comi-aht, whose Mantling ia unques-

THE LIFE AGENTS' MANUAL
Prie* SS.OO

All huaineee placed in hit hand» will lie promptly attended to.

MontrealThe Chronicle •Office : 209 Lake of the Woods Building.
!

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON. ENGLAND.
EoUMiohod In lh« DEIGN el GEORGE III.

$6,916.365.
17,633,467.

Income.................................
Funds (excluding Uncalled Capital)

Includ.n, Unr.ll.ii but Fully Sub.cr.bed Capital, tke rpapurca. .( Ike Company eee.ed Twpmy million dollar*.

MONTREAL.
Ac*ir. and Imfliisntfol A «out. Wanlpd.

Head Office for Canada
MATTHEW C. HINSHAW, Branch Mm|tr



IgS&SLhg
-------------- per
Aeàed Bld.

.. io:<4 .. ft 
.. 107 1001 6

88 8.»

Can. Con. Rubber Co....... I 9S) 97)

BONDS

Bell Telephone Co.. 
Can. Car & Fdy, ....

Can Converters

Can. Colored Cotton Co .. 1100 .. 6
Can. Cement Co..........
I dominion Coal Co....

... tool :oo 61

... 991 99 6
91) 91)* 6 
.. 96 : 6

** BM....|l02 100 6

Dorn. Iron & Steel Co 
Uom. Tel. Sera. “A”....

“ C 97 96 6
ii N

Havana Electric Railway
Halifax Tram...................
Keewatin Mill Co............ 1 .. I 6

l*akeof the Woods Mill Cv | .. j 6 

Laorentide Paper Co........ 1 110 6

Mexican Electric L. Co.. 8ft H4 ft
Mes. I/t & Power Co .... 134 .. ft
Montreal L. A Pow. Co. .. lOOj 99 4)

I i
Montreal Street Ry. Co. .. . 100 4)
Ogibie Flour Mille Co .. .. 112) 6

Penmans........................... 95) 94) 5

Price Bros........................
Quebec Ry. L. Sc P. Co ..
Rio Janeiro............ ....

Sao Paulo........................
Toronto & York Radial...

Winnipeg Electric.........
West India Eleric..........

6
7« 5
99) 5

ft
.. ! ft

105 ft 
90 6

I
Where Jnterest Date ot 

Maturity.
Amount When Interest

outstanding. due. UKMAltKvS

Bk. of Montreal, Mil. April let, 192ft$1,649.000 1st Oct. 1st A pi. 
3,50$,000 1st June let Dec.

474.00 ) 1st June 1st Dec. 
2,679,600 1st A pi. 1st Oct.

2,000,000 2nd Apl. 2nd Oct 
6,000,000 1st A pi. 1st Oct. 
6,3l'0,(i00 1st May 1st Nov

7,332,0ii0<l»t Ji.ii. lut July 
7ftrt,ft0u 1 March 1 S-pt.

1,000,000

1,000,000

450,000 
7,824,731 1st Feb. 1st Aug. 

600,000 bt Jan. 1st July 
750,600 1st March 1 Sept.

1,000,000 1st June 1st Dec.

947,305 2 Jan. 2 July.

Dec. 1st, 1939 Red at 110aft. Nov.MB 
or in pt. aft. Nov.'ll

... Dec 1st, 1926
“ Oct. 1st, 1946 Redeemable at 110

after Oct. 1st, 1911
“ April 2nd, 1912 
“ Oct. 21st, 1929 Redeemable at I Id 
“ April let, 1940 Redeemable at 10ft and 

hit afier May 1st, 1910
Rk. of Montreal, Mil.. July 1st, 1929 
Royal Trust Co.. Mil. March 1st,192ft Redeemableat 110ami

Interest
Redeemable at par 

after 5 years 
Redeemable at 105 and 

Interest.

ft2 Broadway, N.Y. Feb. 1st, 19ft 2 * e.leemable at 105 
Ilk. of Montreal, Mil. Jan. 1st, 1916
Itnvul Tri»*!. Mil. Shi t. InI. Mill! Itcdeeiniihle ni 1111Royal Trust, Mti....... Svyt. !'1, 1 VI 'i llt'ilvi'iiinMp lit | |o

M.relianie Bunk of 
Canada. Montreal.. June let, 192 ; 

Bit. of Montreal, Mil. Jan. 2ml, 1920

5,778,600 lut Jan. lut July 
11,728 SOnilut Fell lot. Aug.
0,787,000 1*1 Jan. l»t July

1,600,000 1*1 May 1st Nor.
1,75e,I 00 let June 1st I ec.

2,000,000 1st May 1st Mot.

83.3,000 1st June 1st Dec.
4,860,666 lit June 1st Dec.

25,000,000 1 Jan. 1 July.
C. B. of C. l-onduii

6 000 O' U I June 1 Dec. Nat. Trust Co.,Tor.’ June 1st, 1921
1*62o!oOC I July I Jan. B. of M., Tor. A N.Y Fell. 1st, 1919

f 1,000,000 .st Apl. 1st Oct Bk. of Montreal, Mil. Jan. 1st, 1927
1 4,000,000 2 Jan. 2ml July “ ** Jan. 1st, 1935

600,000llat Jan. 1st July...................................1 l9'-’*

11 July 1st, 1935 
Fell 1st, 1933

*' Jan. 1st, 1932 UedeeinaUe at 105 an,I 
lut. after 1912

May 1st, 1912
Bk. of Montreal, Ml'. July 1st, 1932 KedeemaMe at 105 and

Interest
Bk. of M., Mtl. A I,n. Nov. 1st, 1926 lledeeiualde at 110

alter Nov. I, 1911
June 1st, 1925 
June 1st, 1929 
Jan. 1st, 1935

Montreal Tramways Company
WINTER SERVICE TIME-TABLE (Smiiaii American

jfitsunnur (Comping
Nro^ertt

STATEMENT M A V. IOII
CAPITAL

Lschine t
From Post Office 20 min. service 6 40 a m. to 12.0v mldn k t 

•• Lachlne 20 “ •• 6.SO a m. to 12.60 midnight
Sault au Recollet and St. Vincent de Paul :

From St. Denis to St. Vincent «te Paul 
20 min. service.. $2.000.000

wve FOR ALL OTHER LIABILITIES

9,802.074
. .5.00 a.m. to 9.00 a m.

. . ,9.no a.m. to 4.30 p.m.
.. . .4.30 p m. to 7.00 p m.
.. . .7.00 p.m. to 9.00 p.m.

p.m. to 11.30 p.m 
ht for Henderson’

30
16 “
20 •'
30 M

Cars leave at 12 and 12.40 mldnlg 
only.

9.no NET SURPLUSs station

From St Vincent de Paul to St Denis: 
20 min. service.
SO “ “ ASSETS

t. 6.30 a.m. to 9 3ft a m. 
. .9.30 a m to 6 00 pm 

.5.00 p.m. to 7.30 p.m. 
. . 7.30 p m.

.9 30 p. 
for the

20,249.74216
to 9.30 p.m. 

m. to 12.00 midnight 
city at 12 20 anil 1 00

20
30 “

Pare leave Henderson station AGENTS WANTED
Apply to TIIOS. C. MOOKK, Sept. .1 Agmiisa 

1C Wellington Slrrel. Hast. Toronto. Ontnrin
n.m.
Mountain i

From Park Avenue :
20 min. service.. 

From Victoria 
20 min. service

Cartierville t
* T

5.40 a m. to 12 20 midnight 

6 00 a.m. to 12 30 midnight
Avenue :

AGENTS WANTED

Brntfrtor Inhmuritrra
OF HARTFORD

Snowdon’s Jet. 
min. service. . 

40 “
From Cartierville :

20 min. servi 
40 M

to 8 40 pm 
.00 midnight

. . . 6 00 a mi.
. .8.40 to 12

6 40 a m. to 9 00 p m. 
9.00 p m. to 11.40 pm. Aeenre. J*~. 1-r 14*11. *1o,7a7,sr,7 au

Bout de Vile ■
to min. service.. 
Hourly service :

8 00

FIRE INSURANCE ONLY
Canadian Department. Montreal

.. 6 30 to 8.00 a m. and 4 00 to 7.00 pm. 

a.m. to 4 00 p m. and 7 00 p m. to 11.00 p m.

4. W. TATLEY. Manasir
II mm. service. . . . 1.60 a.m. to 1.80 am. and

to - ...................1.89 am. to 7.80 p.m.
. . .M0 pm.to 11.00 pmlHourly
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The Annuel Meeting of the Montreal City and District Saving Bank 
Monday, when the following report was presented :

was

held at noon on
Montreal, K in >nir> 12. 1912.

TU TIIK SIIAItKimi.l'KIIS 
Gentl- tn«*n
Your n;r . Ion have pKiamv In in", niina "i"

III" risu I» of 111 op"rations for tin v ir ending V.'.emher ,lsi. Ull. . „ .

-, *f ,.î; r:;;;, s: .b,l«t «-:• $ l .150 ooo.oo, h av ing a balai.< •• ;«t < v lit uf I mflt ami L«m «» *.>

Sixty nftli Annual R"|>ort of Hi" affairs of the Hank and

Alberttin .Iviilli during Ihe year of Mr.
I Irai h has also removedY. nr I I rector, l aw to record » ith a • Inter, sense of regret.

:: -K ' ’^i.';,r:::ë,....... ..—a.»*
-r .or ..-en y...............  V.... -resident of -he Dank for Hm ,,s, ^ur ^ ^ ^

Moltton iios been ele ted Vice-President.
1 looks «ml Ataris of the Hank Ins b?on made during Ihe

a- a I mm
Tim varanrtv* on li e Hoard hav.*

Ih nald A Hingston, an I Mr II MarV
A vaiisl. a ftvqu nt and thorough in.-1» » t.« ü *•! Hv

Sa* ■! art* herewith submitted.Tim report <>f the Auditors and the T'alatn- J. ALDER1C OUIMET. President.

DISTRICT SAVINGS BANK ON THESTATEMENT CF THE AFFAIRS OF THE MONTREAL CITY AND
31ST DECEMBER. 1011

LiabilitiesAes.-t*
To the Public:— „ „

Anvutnt due Depositors. . .$38,1 It.2" 
Amount due Reeelver-G *ti< ral 
Amount du» Charity Dona

tion Fund.................................
Amounts 

counts

Cash on hand and In ‘bar 
tered Hanks

D -minimi uf Canada Gov 
ernment Sun k and accru* d

$ uso t.. !- 9:1^41.86

180.0(10 00
2.:»47.m-'v: 

WI.24M lInterest
l*i t x ii clal Guxt mment llonds 
Cltv of Montreal and other 

School

Ac-( )pendue :t92,912.9l
$2k 8i:t.9S7.0K

an IMunlcll al To the Shareholders: — 
Capital Sink (amount sub 

ht b d 42.000 000 ) paid
up............................

Ue*erve Fund.
Profit aid l.<n Account..

ri.;:r,T s99.o9 
or,o.:,!«7.o* 
227 iii'ii oo

ami Debentures 
Other Huthls and D h utun*. 
Sundi) Securities 
Call and Shotj 

recured by 
Charity Donat It n Fund. In 

In Municipal S -

It ii I -

$ 1.000.000.00
1.150.000.00

: 1.049 22 2.201.019 22
Loans, 

t ollaterals s 4 .*0.21

Vi sti <1
i i by C'

D mi nlo'.i Gt.v -mment 1 SO.O00 no
$ :o :,2 i 200.19

Itmk 1‘remlsf s « ll*-ad t'fli' 
and thlrt.mn Hraneheai * 

Other As- '**
17.', mio ihi 

16 v: ■ 11 i •

$31.015.036.30$.11 015.030.30

And 1 d ali I t« u tl c *1 r« et
A CINQ MARS C A 

P C SHANNON C A

A P LESPERANCE
Manager.

An litoia

, 4.. ,,„i„„t. |>rt«lient vhs in the .hair, and Mr. A V Lisp-rame acted as Secretary.
U |, i \M Ouimet M -i - K.C. Miller II. It. Gault. A. F. Gault. II. R Kingston, I. J.Tin re xu re pi« * tv

r sun • VmM'f lDlMv:nrs Va hm >. t d and at a Mibs«Mucnt meeting of the Hoard. Hon. J Aid. Ouliuet 

1,1 1,1 ami Mr II Markland Mols-m. V, " Vrvldrnt. I r the "iisulng year,
x r II , Mill. : and soon :, J by Mr V .1. Mrl'affr,y. that the annual statements and re

x', ,m i

Ii xxa' iimx
l I,, ',h»r :! -\.'J v, | i.o th Dll etor» th. Manager ami other officers of the Rank for their alien-

1 S n.TniSt XTX'or old age, and that

Ii « as
Ihl" include .are of family a* «"II

Montreal City and District Savings Bank
SIXTY-FIFTH ANNUAL REPORT

.

’
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(ROWING APACE!
Abundant prosperity has attended the 

operations of tho

Mutual Life of Canada
during the past year in every depart

ment o« its business.
very much below the "expected" 

ot conducting the
Death loccec were 
and aa 
buelneea were very

uaual the expenses 
moderate.

Policies in force January 1, 1912 
$71,024,770.88

BIG OPPORTUNITY 
For BIG MEN.
If von art- a man of ability and desire a fierma- 

connection, we need you and you need us.
1911

A TORONTO AGENCY
lient

Hire Is eur record

EÏÏffl'Kr1" S ÆS 3»
r'"“ ,Rd 1,205.736 1.370.560 1.545.527

WITH19101909
Continuous Renewals tor the RIGHT MAN

sr.r

CONTINENTAL LIFE
CONTRACT.

T. B PARKINSON i Superml.nd.nt of A(i«nci*s 

Continental Life n-dliHn*.

Surely 6 food Company to represent.

TOKOMOThe Imperial Life Assurance Company
„t Canada TORONTO.

Head Office
tfce excelsior Cite Insurance Co.
W Established 1889

Head Office : EwceUior Lite Building.

Available Asset» . . • • 2,552,863. U
Organized 1850t

>

rif BANNER YEARfSfO was a
Y,l 1er the lire, nine month» oil SI l 

INSURANCE APPLIED lo, INCREASED •»,5^000 
EXPENSE PATIO DECREASED • • ISoorc.o
DEATH CLAIMS DECREASED • • • 36 por oonl

8 slieisc t ion tor Insurers.

likeial per-

1 V

\ "

:/S Security fur Dependents.

field man to ascuiaK...11.1.1 eo.orlunl.r f-r
menant contracta.: E. MARSHALL. General Manager.D. FASKEN. President.

S*>
Y. 0,;j r rrA,r*/rtt

the benallackISSUES GUARANTFTD CONTRACTS

Good men, whether ctpenciiucd in Me 1 
y insurance or not, ina> make direct eon- .

tracts with ihi» compandor a luniicd ter-

Lithographic & Printing 

Co., Limited.

JOHN r MUNN. M n

* U’awrrts
CLMtlN, I H KHSEY
tm raRliwHWM«vWr*SHfcA

WILLIAM H POSTIR

liton il desired.and secure fix thcmsehcs, 
in jdJiniiu m lirti xear s commission, aI

ï , renewal interest insuring an income lur 
l 1 the future. AdJrcst «h; ( ompan; ai i<% 1 
1 Horns Offkt. N - TT, Hrt » lw . N 1

- MONTREAL.. 80-82 Victoria Square,

L iv v t>.nILVA ART' !

THE CHIEF DIFFICULTY ffiffifOTiSKSS

head orricE. - - tobonto. canada

More Policyholder» th*i* *»>

|F=5
I I

|t
II, l

6anP

other Canadiin Company.

rawniiAL """Jjmimm.
Prudential Agent* talk taels 

and guarantees. This saves time 

and premefei satlsfaetlen.

WE WANT MORE AGENTS 
WRITE US.

PRUDENIIAL INSURANCE CO’V OE AMERICA
THE

Stock Comronr by lh« Si He ol N«w J»r»oy
locorporptrd ae a

FORREST F DRYDEN. Praid.nl.
HOME OFFICE. NEWARK, N. J.

-----------— , -̂
J! 

-M

- -rrxr
—

rr'.T—.
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
Victor H Mitchell K C. 

(HARR t A Auk A I ft. Bell Telephone Main 771T. 1 IIABR ( ASORAIN. K c
H M McIhm'oai 1. J. J. Crkri man

C. I. O. JOHNSONMcGIBBON, CASGRAIN & MITCHELL r. W. EVANS

Evans 81 JohnsonCASGRAIN. MITCHELL, McDOUG ALL & CREELMAN
Solicitors » Harkisthrs-at-Law

CANADIAN LIFE BUILDIN6 
MONTREAL CANADA FIRE INSURANCE« able

Moniuirm, Montreal

BrokersAgents
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

MONTREALAdvocate, Barrister A Solicitor 
New York Life Building - MONTREAL

1 adir am>rkr*, " Far mac " Montrral. GENERAL AGENTS
«TNA INSURANCE Ce., el Heillerd 
BRITISH AMERICA ASSURANCE CO., el Terenlo 
SUN INSURANCE OFFICE. #1 Londoe, Elflead 
HOME INSURANCE CO., el New Yerk

A.B.C Cons

FLEET, FALCONER, OUGHT RED, 
PHELAN, WILLIAMS & BOVEY

Standard Building. 1.17 8t. James st., Montreal
6.1. FLEET. K.C. A. R. OUOHTRCD. K.C H. S. WILLIAMS. 
A. FALCONER. K.C M. A PHELAN. WILFRID ROVFV

GEORGE DURNFORD, Ltd.,
Auditors end Accountants

He* st. (seeds Ufc Saddles, Its SI. keel Street. MWTltAL.
! O. DURNFORD.C A , F.C.A..Cee. ARTHUR J. ENGLAND. Acct.

McLennan, Howard & Aylmer Mon. 8lr Aleeendre Lacoste, K.C

Kavanagh, Lajoie & LacosteAdvocatee, Barrietere and Solicitore 
BRITISH EMPIRE BUILDING 

Tel. Main so 86 Notre Dame St. West, Montreal
I.KNNAN, K.C 

II. V. IV AVI MI-R

! ADVOCATES. SOUCITOES. Etc.

Provincial Bank Building • 7 Place d’Armee.
Paul Ijroitr LL.L. 

J tiles Mathieu. LL.P.

1 Cassir Hatton, K ( (Coun*eli 
K. Hi.win HoWARIi

('utile AiMtew

Fk ANCIS Me
If. J Kavanagh, K.C. 
|( r.erin-I.sjoie, K.C.'• NOT TA It. M INTRFAI "

WILLIAM HANSONATWATER, DUCLOS t BORO
ADVOCATES

Ouirdlan lelldlR*, 166 It. Jdriii SItddI, Maalrul.

HI)WIN HANSON

Hanson Brothers
London dt Lancashire Lifo Bldg• 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Industriel Bends 
end Securities BOUGHT end SOLD.

Investments suitable for Insurance Companies one 
Trust E«totes always on hand.

Members Montreal Stock Kschange.
CARI.K ADDERS*: HANSON. MONTRRAL

C. A DUCLOS. K.C. 
J K. COl’LIN.

A W ATWATFK. K C. 
W L *«'ND. K.C

licCorthy, Osier, Hoskin & Horcourt
BARRISTERS, SOLICITORS, Etc.

TORONTOwonr IKT MltLDMt.
vKioeiA \itrtt.

1H W. Harcovbt. K.c. H 8 (Hill K.C 
D- L McCarthy. K i.

J. F. II. McCarthy.
Counsel WALLACI Nrsrit, K C

John Husaih, K V
Lriohtun McCarthy, K C. EDWIN P. PEARSON NODTHERN 

ASSURANCE CO.
H.iTToe o.i

Adelaide Si. EasL Toronto

TeUpkoee i MAIN 3390

R. Wllson-Smlth £t Go.I Putnam & McCrory
STOCK BROKERS 

Guardian Bulldlntf 

I GO St. James Street, - Montreal

REAL ESTATE, INSURANCE, 
FINANCIAL AGENTS.

308-309-310 HDiDhiRH talk lld|„ 206 It. JaaDl It 
MONTREAL.

__ _


