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BILL.

An Act to provide for the formation of Incorpora-
ted Joint-Stock Companics, for Manufacturing,
3ining, Mechanical, or Chemical Purposes.

W IIEREAS it is expedient to make provision for Preamble.
the registration of Joint-Stock Cornpanies during

the formation thereof, and also after such registration to
inv-est such Joint-Stock Companies with some of the

5 qualities and incidents of Corporations, subject to certain
<Lcdtions and regulations: Be it therefore*enacted, &c.

And it is hereby enacted, by the authority of the same, Statement or

That any three or more persans whd may desire frroNa on
to form a Company for the purpose of ca-rying on any and purpses

10 kind of lanufactuiing. Mining, Mechanicl.or Chemical Companytobe
8usiness, may make and sign a statement or declaration Rngistercd.

in writing, in which shall be set forth the coàrporate name
of the said Company, and the object br objects for
which the same shall be formed, the amounit of the capi-

15 ta! stock of the said Co'mpany,'the tern o its proposed
existence (which shalh·not excecd fifty yeais), the nun-
ber of shares of which the said stock shall consist, the
number and names of the Trustees who shail manage the
concerns of the said Company for the first year, and the

20 names of the City, Town, or Village, Parish, Township
or Extra-Parochial Place and County in w'hich the ope-
rations of the said Company are to be carried on, and
shall acknowledge such statement or declaration in dupli-
cate before the Registrar or Register of such County or

25 his Deputy, who are hereby authorized to receive such
acknowledgment, and grant a certificate thereof; and
one of the duplicates of every such statement or decla-
ration shall be fyled by such Registrar or Register, or his
Deputy, and an entry thereof shall be made by him in a

30 book to be kept for-that purpose, and the other of the
said duplicates, with a proper certificate of the acknowv-
ledgement, fyling, and registration thereof as aforesaid
endorsed thereon, shall forthwith be transmitted to and
fyled in the Office of the Secretary of this Province.

35 il. And be it enacted, That when the formalities pre- Atersuch
scribed in the foregoing section of this Act shall have ]Zegi:mion
been complied with, the'persons who shall have signed ecorporated.
the said statement or 'declaration, and their successors
shall be a body politic and corporate in fact and in name

40 by thé name mentioned in such'statement or declaration;
and by that name shall have succession, and shall be
capable of suing and being sued in any Court of Law or



Equity in this Province, and may have a common seal,
and may froin time to lime break, alter and make new
the same at pleasure: and they shall by their said cor-
porate name be able and capable in law to purchase,
hold and convey any real and personal estate, or mov- 5
able and immovable property whatever vhich may
be necessary to enable the said Company to carry on the
operations mentioned in such statement or declaration,
but shall not mortgage the same nor give any lien
thereon. 10

certifled copy III. And be it enacted, That a copy of any such
or Sttement
t, be print statement or declaration as aforesaid, registered in pur-
facie evidence suance of this Act, certified by the County Registrar or°f "°°o"t Register or his Deputy to be a true copy, and of the

whole of such statement-or declaration, shall be received 15
in ail courts and places as primd facie evidence of the
facts therein stated ; and the compliance with the forma-
lities prescribed in the first section of thisAct shallbecon-
clusively established by the insertion in the Canada
Gazette of a notice to that effect, proceeding from the 20
Office of the Secretary of the Province.

Electin or IV. And be it enacted, That the stock, property and
te fn'er concerns of every such Company as aforesaid shall be

provided for. managed by not less than three nor more than nine Trus-
tees, who shall respectively be Stockholders in such 25
Company, and subjects of Her Majesty either by birth or
naturalization, and who shall, except!*the first year, be
annually elected by the Stockholders at such time and
place as shall be directed by the By-laws of the Con-
pany ; and notice of the lime and place of holding!such 30
election shall be published not less than ten days pre-
vious thereto in the newspaper printed nearest to the
place where the operations of the said Company shall
be carried on ; and the election shall be made by such
of the Stockholders as shall attend for that purpose, 35
either in person or by proxy.

AilElections V. And be it enacted, That ail elections shall be by
to be by bal- ballot, and each Stockholder shahl be entitled to as manylot.

votes as he owns shares of -stock in the said Company;
and the person receiving the greatest number.of votes 40
shall be Trustees; and when any vacancy shall happen
among the Trustees, by death, resignation or otherwise,
it shall be filled for the remainder of the year in such
manner as may be provided for by the By-laws of the
said Company. 45

Corportion VI. And be it enacted, That if it shall happen at any
not tobe dis. time that an election of Trustees of any such Company

,o ledt as aforesaid shall not be made on the day when, accor-
Truste" on ding to the By-laws of such Company it ought to ·be
etated de7. a



made, such Company shall not for that reason be dissol-
ved; but it shall bc lawful for the Stockholders of such
Company to hold-an electiph of Trustees on any other
day in such manner as shall be provided for by such By-

5 laws, and ail acts of Trustees of any such Company as
aforesaid shaU be valid and binding as against such Com-
pany until their successors shall be elected.

VII. And be it enacted, That every such Company as Every Com.

aforesaid shall have a Chairman or President, who shall Pantohave
10 be elected by-the Trustees from among themselves, and omeers.

also such subordinate officers as the Company by its By-
laws may require, who may be elected or appointed, and
required to give such security for the Iaithful performance
of the duties of their respective offices as the Company

15 by its By-laws may provide.

VIII. And be it enacted, That it shail be lawful for TmWemày
the Trustees of any such Company to call in and demand cn in-Stock

from the Stockholders thereof respectively, ail sums of inmen.
money by them subscribed, at such times and in such

20 payments or instalments as such Trustees shall deem
proper, under the penalty of forfeiting the shares of
stock subscribed for and ail previous -payments made
thereon, if payment shall not be made by the Stockhol-
ders, respectively, within sixty days afier a personal de-

25 mand, or after notice requiring such payment shal! have
been published for six successive veeks in the newspaper
nearest the place where the business of the Company
shall be carried on as aforesaid.

IX. And be. it enacted, That the Trustees of every Trsw.ise y
30 such Company as aforesaid shall have power to make Inac-BY

such By-laws as they shail deem proper for the manage-
ment and disposition of the stock and business affairs of
such Company, for the appointment of officers, and for.
prescribing their duties and those of ail artificers .and

35 servanis that maly be employed, and for carrying on ail
kinds of business within the objects and purposes of such
Company; and any copy of the said By-laws or any of
them purporting to be under the hand of the Clerk,
Secretary or other officer of the said Company, and hav-

40 ing the corporate seal of such Company affixed to it,
shall be received as primQfacie evidence of such By-law
or By-laws in all Courts of Law or Equity in this Pro-
vince.

X. And be it enacted, That the stock of every such stoek to,b

45 Company shall be deemed personal estate, and shall be deemed Pero.
nal Estate. and

transferable in such manner as shall be prescribed by the how tranasfre-
By-laws of the Company; but no shares shall be trans- ble.
ferable until ail previous calls thereon shall have been
fully paid in, or shall have been declared forfeited for the

.'0 non-payment of calls tfiereon:. and it shall not be lawful



for any such Company to u'se any.of its funds in the pur-
chase of any stock in any other Corporation.

liabilitvof XI. And be it enacted, That all the Stockholders of
Steeh ldema any Coinpany that shall be incorporated under this Act
after payment shall be jointly and severally liable for all debts and con- 5
tf Capital tracts made by such Company, until the whole amount

of the capital stock of such Company fixed and limited
in manner aforesaid, shall have been paid in, and a cer-
tificate to that effect shall have been made and registered.
as prescribed in the next section of this Act, after whiëb 10
no Stockholder of such Company shall be in any manner
whatsoever liable for or charged with the payment of
any debt or demand due by such Company, beyond the
amount of bis share or shares in the capital stock of such
Company so fixed and limited and paid in as aforesaid, 15
save and except -as hereinafter mentioned.

certiscata of XII. And be it enacted, That within thirty days after
iptaySetrck the payment of the last instalment of the capital stock of

toberegis- any -such Company so fixed and limited as aforesaid,
hirty days there shall be made and drawn up a certificate to that 2Ô·

&fierthe paY- effect, which certificate shall be signed and sworn to by
- a majority of the Trustees of such Company, imcluding

men. the Chairman or President, and shall be registered with-
in the said thirty days in the Registry Office of the
County wherein pthe. business of the said Company is f5
carried on, and the Registrar or Register of such County
or his Deputy is hereby authorized to administer the
said oath, and to enter and register the said certificate in
the book to be kept by him for the purpose of thisAct as
already mentioned; and such capital stock so fixed and 30
limited, shall be paid in, one half thereof within one
year, and the other half thereof within two years from.the
incorporation of the said Company, or such corporation
shall be dissolved.

Annual Re- XIII. And be it enacted, That every such Company 35
porlt fArts -g
ofech om. shall annually within twenty days from the first of Janu-
pany to ec ary, make a report which shall be inserted in some
publseed. newspaper published nearest to the place where the

business of such Company shall be carried on, stating
the amount of the capital of such Company and the pro- 40
portion thereof then actually paid in, together with the·
amount of the existing debts of such Company *;.which
.report shall be signed by the Chairman or President and
a majority of the Trustees of such Cornpany, and -. hall
be verified by the oath of the said Chaiiman or, Presidti-45
or of the Secretary of the said Company, and shall be
entered and registered as aforesaid in the Registry
Office of the County where the business of the Compp.ny
shall be carried on ; and all the Trustees .of any Coni-
pany failing to comply. with the .equirements of.:his 50
section shall be jointly and severally liable for âll the



debts of the Cornpàny then existing, and for 'all that shall
be contracted until such report shall be made.

XIV. And be it enacted, That if the Trustees of any Liability of

such Company shall declare and pay any dividend when 2"rbee-S
5 the Company is insolvent, or any dividend the payment of unlierccnain

which would render it insolvent, or which would dimi- cicwrstances

nish the amount of its capital stock, they shall be jointly
and severally liable for ail the debts of the Company then
existing and for all that shall be thereafter contracted

10 while they shall respectively continue in office: Provided Provrso.
always, that if any of such-Trustees shall object to the
declaring of such dividend or to the payment of the same
and shall at any time before the tiine fixed for the .pay-
ment thereof, fyle a written statement of such objection

15 in the office of the Secretary of the Company, and also
in the Registry Office of the County, such*Trustee or
Trustees shall be exempt from such liability.

XV. And be it enacted, That no loan of money shall roans or
be made by any such Company to any Stockholder '""")" y

20 therein; and if any such loan shall be made -to a Stock- its stock-
holder, the officer or officers who shall make it or who ht®l°
shall assent thereto, shail be jointly and severallyliable to '
the extent of such loan, with legal interest thereon, for
all the debts of the Comp.ny that may be contracted

25 before the repayment of the sum so loaned.

XVI. And be it enacted, That if any certificate -or omcer.rab.
report mode or public notice giv.en by the officers ôf any jointly and se-~rally f.r
such Company in pursuance of the provisions of this Act eÛbLs o Coin.
shall be false in any niaterial representation, all the offi- panyincertain

30 cers who shal *have signed the same shail be jointly .an.d
severally liable for all the debts of the Cômpany contrac-
ted while they are officers 'or'Stockholders thereof, res-
pectively: and if the indebtedness of any such Com-
pany shal at any time exceed the amount of its capital

35 stock, the Trustees of such Company assenting* thereto
shahl be personally and individually liable for such excess,
to the creditors of such Company.

XVII. And be it enacted, That the Stockholders of stockhotders
every such Company shall be jointly'and severally indivi- indu

40 dually liable for all debts that may be due and owing to for delita to

all or any of the laborers,'servants and apprentices e ,
thereof, for serviees'performed for such Company; Pro- Proviau.
vided always, that no 'Stockholder. shall'be personally
liable in this or any*ôther of the cases in'which perso-

45 nal liability is imposed by the provisions of this Act, for
the payment of any débt contracted by any suèh Com-
pany vhich is not to be; paid within one<year 'from'the
time the debt is'contracted,'rior unlss a suit'for the col- -
lection of such debt'shall be brought against such Com-

50 pany within one yéar after the• debt 'shall'bécome due;



and no suit shall be brought against any Stockholder who
shall cease to be a Stockholder in any such Company for
any debt so contracted, unless the same shall be comi-
menced within two years from the time he shall have.
ceased to be a Stockholder in such Company, nor until 5
an execution against the Company shall· have been
returned unsatisfied in whole or in part.

Executors, XVIII. And be it enacted, That no person holding
&c. n.t to be -Stock in any such Company as Executor, Administrator,

rolbad 'utor, Curator, Guardian, or Trustee, shall he personally 10
OCk subject to any liability as Stockholder of such Company;

but the estates and funds in the hands of such Executor,
.Administrator, Tutor, Curator, Guardian or Trustee,
shall be liable in like manner and to the same extent as
the Testator or Intestate, or the Minor Ward or inter- 15
dicted person, or the person interested in such trust fund •

would be if he were living and competent to act, and
held the same stock in his own name; and that no person
holding such stock as collateral security shall be per-
sonally subject to any liability as Stockholder of such 20
Company, but the person pledging such stock shall be«
coisidered as holding the same, and shall be liable as
a Stockholder accordingly.

xecutors,a&c. XIX. And be it enacted, That every such Executor,
nIIowed i''- Administrator, Tutor, Curator, Guardian or Trustee, shall 25
inlt-irhs represent the shares of stock in bis hands at ail meetings
"n but of the Company, and may vote accordingly as a Stock-

not lu be holder; and every person who shall pledge bis stock as
C!LCt"' aforesaid may nevertheless represent the same at all such

meetings, and may vote accordingly as a Stockholder; 30
but no person holding stock as Executor, Administrator,
Tutor, Curator, Guardian or Trustee, shall be a Trustee
or hold any office in the service of such Company; and
all votes given to them or either of them shall be void.

Trustees shill XX. And be it enacted, That it shall be the duty of35
boffi i- the Trustees of every such Company to cause a book to

nones or be kept by the Treasurer or Clerk thereof containing in
&.,furs iii-alphabetical· order the names of ail persons who are or

pection by have been Stockholders ot such Company, and showing
nsr iet- tejtheir places of residence, the number of shares.of stock 40

held by them respectively, and the time when they res-
pectively became the owners of such shares; and also a
statement of ail the existing debts and liabilities of such
Company, and of the amount of its stock actually paid in;
which books shall, during the usual business hours of the 45
day, on every day e4cept Sundays and obligatory holi-
days 'fiees d'obligation), be open for the inspection of
Stockholders and creditors of the Company and their
personal representatives, at the office or principal place
of business of such Company, in the County where the 50
operations of such Company are carried -on as aforiesaid:



and any and every such Stockholder, Creditor or Repre-
sentative, shall have a right to make extracts from such
book; and no transfer of stock shall be valid for any pur-
posc whatever, except to render the person to whom it

5 shall be transferred liable for the debts of the Company
according to the provisions of this-Act, until it shall have
been entered therein as required by this section by an
entry showing to and from whom such stock shall have
been transferred.

10 XXI. And. be it enacted, That such book shall be Suh book to
primafacie evidence of the facts therein stated in favour br/4
of the Plaintiff in any suit or proceeding against such facts therein
Company or against any one or more Stoekholders; and ""
that every Officer or Agent of any such Company who

15 shall refuse or neglect to make any proper entry in such
book, or to exhibit th.e sane or allow the same to be in-
spected and extracts to be taken therefrom as aforesaid,
shall be guilty of a misdemeanor, and being convicted
thereof shall be punished accordingly; and every Com-

20 pany that shall neglect to keep such book open for in-
spection as aforesaid, shall forfeit the corporate rights,
character and privileges acquired by it in!pursuance of
this Act.

XXII. And be it enacted, That the Word .'" Company." Interpretation
25 wherever it occurs in this Act,shallbe construed to mean 'ordan.

a Joint-Stock Company incorporated by registration
under the provisiors of this Act; and all words importing
the singular number or the masculine gender only, shall
be construed to extend to the plural number, and to

30 females as well as males, unless there be something in
the context inconsistent with such construction.

XXIII. And be it enacted, That this Act may be Powertore-
amended or repealed by any Act to be passed in this or ° ana
any other Session of the Parliament of this Province ;

35 but such amendment or repeal shall not, nor shali the
consequent dissolution of any Corporation formed or
created under this Act take away or impair any remedy
given against any such Corporation, its Stockholders or
otflicers for any liability which shall have been previously

40 incurred.


