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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.
Oapital all Paid-up ... ..$12,000,000 00
Reserved Fund...... 6, ,000 00
Undivided Profits ... . 886,909 98
Heap OFFICE - e e e - MONTREAL

BOARD OF DIRECTORS.

RT. Hon. LorRp STRATHCONA AND MoOUNT Rovar,
G.C.M.G,, - - - - President.
Hon. G. A. DRUMMOND, - = = Vice-President.

. A. T, Paterson, BEsq.
W. C. McDonald, Esq.
Edw. B. Greenshields, Es%.

W, W. lvie, E

E. S. CLOUSTON, General ) anager.
A. MAcNIDER, Chief Inspector & Supt. of Br h

Hugh McLennan, Esq.
R. B. Angus, Esq.
A. F. Gault, Esq.

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836,
INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Capital
Reserv

...8B1 Ster!
30 w——— T/ S

A. B. Buchanan, Inspector of Branch Returns.
W. S. Clouston, Ass’t Inspector. as. Aird, Secretary
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
. West End Branch, St. Catherine St.
Seigneurs Street Branch.

Almonte, Ont.  Ottawa, Ont, St. John, N.B.
Belleville, *« Perth, “ Ambherst,N.S.
Brantford, * Peterboro, Ont. Halifax, N.S.
Brockville, Picton, “ ‘Winnipeg, Man
Chatham, *“ Sarnia, " Calgary, Alberta.
Cornwall, * Stratford, ** Regina, Ass'a.
Deseronto, * St. Mary's, “ Lethbridge, Alta.
Ft. William * Toronto,  * Nelson,
Goderich, ‘ Yonge St. Br. New Denver,
Guelph, “ Wallaceburg, Ont. New Westminster,
Hamilton, * Montreal, Que. Rossland,
Kingston, ¢ uebec, e Vancouver,
Lindsay, . hatham, N.B. Vernon,
London, “ Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfld.—Bank of Montreal.

IN GREAT BRITAIN.
London—Bank of Montreal, 23 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New York—R. Y. Hebden and ]J. M. Greata, agents,
59 Wall St.

Chicago—Bank ot Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank ot

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches
BANKERS IN THE UNITED STATES.
New York—The National City Bank. .

“ The Bank of New York, N.B.A,
Boston—The Merchants' Nat. Bank. J. B, Moors & Co.
Buftalo—The Marine Bank. Buffalo.

San Francisco—The First National Bank—The Bank of
British Columbia —The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

The Canadian Bank of Commerce.

Heap OFFICE
Paid-up Capital.

RoBERT KiLGOUR, Esg., Vice-President.

as. Crathern, Esq.
atthew Leggat, Esq.
ohn Hoskin, Esq.,

W. B. Hamilton, Esq.
. W. Flavelle, Esq.
.C.,LL.D.,

B B W hemeral b Hewt Gom. 31
ra a er. 88" . Ma er

A. H. Ireland, i M. Morris, iy

Inspector. Asst. Inspector.

New York—Alex. Laird & Wm. Gray, Agents.
BRANCHES.

Ayr, Hamilton, St. Catharines[460 Yonge St
Barrie, London, Sarnia, 791 Yonge St
Belleville, Montreal, Sault Ste. 368 College
Berlin, Main_OrricE Marie, 546 QueenW
Blenheim Cor. St. James|Seaforth, 415 Parl'm’t.
Brantford, '& St. Peter sts|Simcoe, 163 King E.
Cayuga, City B'ch |Stratford, Toronto Jet.
Chatkam, 19 Chaboillez!Strathroy, Walkerton,
Collingwood, Square| Toronto, Walkerville
Dundas, Orangeville, |HEAD oFFICE Waterloo,
Dunnville, Ottawa, 19-25 King W.|Windsor,
Galt, Paris, City B'chs |Winnipeg,
Goderich, Parkhill, 712 Queen E. |Woodstock,
Guelph, Peterboro’

BANKERS AND CORRESPONDENTS :
GREAT BriTaix—The Bank of Scotland,
INDIA, CHINA & JaPaAN—The Chart'd Bk. of India, Aus-
GerMaNY—The Deutsche Bank. {tralia & C in
AusSTRALIA & NEw ZEaLanD—Union Bk. of Australia.
Paris, FrRanceE—Credit Lyonnals; Lazard, Freres &
Brussers, BeLcrum—]. Matthieu & Fils. [Cie.
New York—The Amer. Exchange Nat'l Bank of N. Y.
San Francisco—The Bank of British Columbia.
CHicaco—The Amer. Exchange Nat'l Bank of Chioago.
BriTisH CorunBiaA—The Bank of British Columbia.
HamiLTON, BERMUDA—The Bank of Bermuda.
KinasToN, gMuncA—Bank of Nova Scotia,

Commercial Credits issued for use in all
world. Exceptional facilities for this classo
Europe, the East and West Indies, China, Japan, S uth
Amegza, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the world.

THE DOMNMINION BANK

ot the
usiness in

Capital g:lnd-up) Sensssasssuancessasssassanasssnes! 91,500,000
Reserve d 1,500,000
DIRECTORS:

HonN. Sik FRANK SMITH, - - - PRESIDENT.

E. B. OsLrr, M.P. . - - VICE-PRESIDENT.
W. Ince. W. R. Brock.
Bdward Leadlay. Wilmot D. Matthews. A.W. Austin.
Heap OFFICE, - - - TORONTO.
Agencies
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
Seaforth. Uxbridge. Winnipeg. Whitby.

ToroNTO—Dundas Street, Corner

ueen.
Market, corner King and Jarvis street.

" gueen Street_corner Esther street.
“ herbourne Street, corner Queen.
“ Spadina Aveaue, corner Cotlege.
Drafts on all parts of the United States, Great Britain

and Europe bought & sold.
Letters of Credit issued available at all points in
Ernope, China and Japan.
R. D. GAMBLE: General Manager.

Lonpon Orrice—3 Cl ts Lane, Lombard St., E.C.
COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
pard Farrer. {51. Kingsford.
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary—A. G. WaLLIs.

Heap OFFICE IN CANADA—St. James St., Montreal

H. STIKBMAN, - - General Manager.
J. ELmsry, Inspector.

BRANCHES IN CANADA.

London. uebee. Slocan City, B C.
Brantford. t. John, N.B., Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. _ Agency).
‘Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J.C Welsh,

San Francisco—124 Sansom St.—H. M. I. McMichael
and J. R. Ambrose.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank ot Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY RoyaL CHARTER, A.D. 1818,

Pald-up Oapital. .. 82,500,000
Rest.........ccoeeeinene .. 600,000

HeADp OFFICE, - - -
BOARD OF DIRECTORS.

QUEBEC.

John Breakey, Esqv.v - - - - President,
m. J. Withall, Esq., Vice-President.
Thos. McDou(g'all. Esq, - - - Gen'l Manager.
Directors—G. R. Renfrew, S. ]. Shaw, J. T. Ross,
Gaspard LeMoine, W. A, Marsh.
BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers. Q.
Branch Offices—Upper Town, rguebec- St. Roch's
Quebec; St. Catherine st. East, ontreal.
Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

THE ONTARIO BANK
Oapital Pald-up................oooeoorsmn..

P 2 dup .1,000:000
HEaDp OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. CockBuRN, Esq., - - - President.

DoNALD Mackay, Esq. - - -
G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
CHARLES McGiLL. - - - General Manager.

Vice-President.

E. MoRrRis, - - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Bucklnﬁham Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Klngston, Peterboro’, oronto.
Lindsay,

AGENTS.

London, Eng.—Parr’'s Bank, Limited.

France and Europe—Credit Lyonnais.

New York—Fourth National Bank and the Agents Bank
of Montreal.

MERCHANTS BANK
OF CANADA

Capital pald UP........coocoeenenean.......$6,000,000
fepinipald up.... 3,000,000
Heap OFFICE, - - - MONTREAL

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President. v
HEecTOR MACKENZIE, Esq., Vice-Presided
onathan Hodgson, Esq. ]Igmes P. Dawes, Esd
ohn Cassils, Esq. . H. Dunn, Esq.

. Montagu Allan, Es%i] Robert Mackay, Esd:
os. Long, Esq.
George Hague, - -  General Manager.
Thos. Fyshe, - Jsoint Gen. Manager-
E. F. HEBDEN, - upt. of Branches.
BRANCHES IN ONTARIOJAND_QUEBEC.
Belleville, London, uebec,
Berlin, Montreal, enfrew, o
Brampton, Montreal west end Sherbrooke, 3%
Chatham, Branch, No.2456 Stratford,
Galt, Notre Dame St.  St. John's, Qué¢
Gananoque, Mitchell, St. jerome, Qué-
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St, Thomas.
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton-
Kingston. Preston, Ont. Windsor,
BRANCHES IN MANITOBA.
Winnipeg. Brandon-
BANKERS 1N GREAT Britain—London, Glas§Ch
Edinburgh and other points. The Clydesdale B
(Limited). Liverpool, The Bank of Liverpool, Ltd- Joh

AGeNcy IN NEw YorRk—53 William St., Messrs-
B. Harris, jr., and T. E. Merrett, agents. rican
BANKERS IN UNITED STaTeEs—New York, A,meB,nk
Exchange Nat'l Bank; Boston, Merchants' Nat'l pavk
hicago, American Exchange National Bank; St rional
Minn., First National Bank; Detroit, First Natioh
Bank ; Buftalo, Bank of Buftalo; San'Francisco,
Californian Bank. B
NEWFOUNDLAND—Merchants Bank of Halifax. Nové
Nova Scotia ano New Brunswick—Bank of
Scotia and Merchants’ Bank of Halifax.
BritisH CorumBia—Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China,
and other foreign countries.

THE BANK OF TORONTO

INCORPORATED 1855,

Japs®

'y
Head Office, - - - Toronto, c"’d
Capital ...39,00"""0.,0
Rost.. - 1,800
DIRECTORS. o1
GEORGE GOODERHAM, - - - - P“’:g:ﬂ
WiLLIAM HENRY BEATTY, - - - VICE-PRES .
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Duncan CouLson, - General Managef'
Josern HenoErsoN, - - - Inspectof
BRANCHES.
Toronto Gananoque Petrolia
“ King St. W London Port H i;) rines
Barrie Montreal St. Cath2
Brockville . “ Pt. St.
Cobourg [Charles
Collingwood Peterboro -
BANKERS. 1od)
London,England - -  TheClty B-nl‘cf,mmue'
New York, - - - National Bank of | Bank
Chicago - - First N".'?:h Nm"ll

Bank of Britt:
America
Union Bank of Halifax
Peoples Bank of Halifax
Collections made on the best terms and
on day of payment.

Manitoba, Britisl-x Col-umb;a
and New Brunswick, }

Nova Scotia {

remm’d‘“

B Tremont National Bank. NK
IMPERIAL BANK OF CANADA OF CANADA. :
Owpital Authorised..............................8%,000,000 000/
Oapital Paid-up 2,000,000 | Oapital Pald-up
Best. . 1,200,000 | Reserve Fund....
HsH DIRECTORS. . RONTO
.S.HowrLanp, - - - -  President. )
T.R. MesriTT, - - - - Vlce-Prasldt. Heap Orrrce, - - o
William Ramsay. Hugh Ryan. Robert Jaftray. DIRECTORS: ent
T. Sutherland Stayner.  Elias Rogers. W. F. Cowan, President. Vice-
HeapOrFice, - - - . .- - TORONTO. onN BURNS, IG  merville
D. R. WiLkiE, General Manager. W. F Allen, Fred, Wyld, "
Resex, I unumcuxi:u ];mnuo. St.Th T. R. Wood, Jas. Scott.
x, Ingersoll, t Portage, t. Thomas. :
Fergus, Nisgara Falls, St Cothog Welland, | B dlle  Cannington ton.
Galt, ~ Port Colborne, Sault Ste. Marle, Woodstock. | Bradord, Chatham, Ont. Markh&f: 1 poptos
Cor. Wellington St. and Leader Lane. | Brantford, Colborne, kdale,
ToronTo { Yonge and Queen Sts. Branch. Brighton, Durham, fotoD,
Yonge and Bloor Sts. Branch. Brussels, Forest, Aol
BRANCHES IN NORTH-WEST. bellford, ton,
Brandon, Man. Portage La Prairle, Man. Campbellfor Hm&‘;s, al Bank-
Calgary, Alba. Prince Albert, Sask. New York—Importers’ and Traders' Nationd’.
Edmonton, Alb'a. Winnipeg, Man. Montreal—Canadian Bank of Commerge. tland- .-
BriTisH CoLuMBiaA—Revelstoke, Vancouver. London, England—National Bank of chd‘ t0. Corro®
Aonrs—Lol;xdo:, ? » x&l_:yld's Bank, Ltd. New York, Alal banking business promptly attend
ank of Montreal, pondence solicited. BID
A I baoking business tr ted. Bonds and EO. P. R
Debentures bought and sold. onds a Genersl Ms5%6%
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THE MOLSONS BANK

INcORPORATED BY AcT OF PARLIAMENT, 1855.

Patg.y
~up Oapital.... .82,000,000
test Fund . . . 1,500,000
Heap OFFic, - . . - MONTREAL.
BOARD OF DIRECTORS.
‘S”"' Morson MacpurrsoN, - - President.
LAY Ewing, - - . Vice-President.
+ Namsay, Henry Archbald. Samuel Finley.

J. P. Cleghorn. = H. Markland Molson.

A, - WoLrERSTAN Tuowmas, General Manager.
D. DURNFORD, Insp. H. Lockwoob, Asst. Insp.
A BRANCHES
ngl;?f"e Ont. Montreal, Smith's Falls.
Ville, “ St. Catherine Sorel, P.Q.
Clingop’ N.W.T. [St. Branch. St.Thomas, Ont.
Elete:-l’ Morrisburg. Toronto.
Hapjjy, Norwich. Toronto Junct'n.
“Long ton, Ottawa. Trenton.
Huf:::l’ Owen Sound. Waterloo, Ont.
. uebec. Winnipeg.
dgetown, Woodstock, Ont.

Ba:.f'g: IN  CaNaDA—Quebec — Eastern Townships
Compy e, tario—Dominion Bank, Imperial Bank, Bank of
Wick e{.fe‘ New Brunswick—Bank of New Bruns-
of Yarmg 2 Scotia—Halifax Banking Company, Bank
of b IO“"L Prince Edward Island—Merchants’ Bank
of B¢ Summerside Bank. British Columbia—Bank
Canag, \anitoba and Northwest—Imperial Bank of

Acxy; Newfoundland~Bk. of Nova Scotia, St. John's.
Messrg TS IN Europk—London—Parr's Bank, Limited,
Hverpg
i

1 orton, Rose & Co. Liverpool—The Bank of
‘ed° » Limited, ' Cork—Munster and Leinster Bank,
rance, Paris—Societe Generale, Credit Ly-
Sfmany, Berlin—Deutsche Bank. Germany,
—Hesse Newman & Co. Belgium, Antwerp—
Acpydie d'Anvers,

Nationg)° ¥ UNITED StatES—New York—Mechanics'
Moryo, City Bank, Hanover National Bank, Messrs.
Nat, ank liss & Co. Boston—State Nat. Bank, Suffolk
Nag, Bank ' Kidder, Peabody & Co. Portland—Casco
Mmep.; S Ricago—First National Bank. Cleveland
311.&‘10:_}'5:131 Nat Bank. - Detroit—State Savings Bank.
Bang of M‘}le City Bank. Milwaukee—Wisconsin Nat.
To} !'Waukee, Minneapolis—First National Bank.
N‘ﬁonﬂ §¢ond National Bank. Butte, Montana—First
Bank of Bonk.  San Francisco and Pacific Coast—

np condsh Columbia.
retyollections made in all parts of the Dominion,
mm"mmptly remitted atlowest rates of exchanfe.
Lattery fag Letters of Credit and Travellers’ Circular

ued, available in all parts of the world.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
L ET'BW' Jouns, .

. = - = - Cashier
“Ohy [ oE®, President.  C. E. Broww, Vice.President.
vite, Hugh Cann.
CORRESPONDENTS AT

S. A. Crowell.
Halig,
St. Johy- e Merchants Bank of Halifax.
$t. Johy —Xbe Bank of Montreal.
Montrea; 11 Bank of British North America.
New York.. The Bank of Montreal,
Boaton 7y The National Citizens Bank,
LOndo., on Eliot National Bank.
o Golg and 'g" e Union Bank of London.
h'"Cn © bough ‘::e“cfd Draits and Sterling Bills of Ex-
Prompe LF%%¢ived and interest allowed.

d so
Pt atten

BANg

on given to collections.

OF BRITISH COLUMBIA

: I
L'uhl NCORPORATED BY RovaL CHARTER, 1863.
Resqry, (With

e s 0 increase £600,000 - $3,990,000
........................... 100, )

Office, 6 Lombard Street, London, England.

In g BRANCHES.

RITqg,
Laje ™ uag:lx‘"‘""k-\ﬂctoﬂa, Vancouver, New West-
Puml:nd Smd?:' IKatSI}O' Kamloogas, Nelson (Kootenay

4, Seattle gng e, United States—San Francisco,

A
B&.‘mi?'fs AND CORRESPONDENTS :

of Clnwsda l:‘l: Bauk of Commerce, Merchants
In U Pank of Noe Molsons Bank, Imperial Bank ot

UNION BANK OF GANADA

CAPITAL PAID UP, - - - 81,200,000
EST, 325,000

REST, - e .- -omeoa

Heap OFricE, - - - . - - QUEBEC

Board of Directors: :

ANDREW THOMSON, Esg., - - President.
Hoxw. E. J. PricE, - - Vice-President.

D. C. Thomson, Esq. E. ]J. Hale, Esq.

E. Giroux, Esq. Jas. King, Esq., M.P.P.

Hon, John Sharfles.

E. E. WEss, - - . GENERAL MANAGER
J. G. BiLLETT, - - - - INSPECTOR
BRANCHES.

Alexandria, Qnt. Morden, Man.

Boissevain, Man.
Carberry, Man.
Carman, Man.
Doloraine, Man.
Glenboro, Man.
Gretna, Man,
Hastings, Ont.
Indian Head, N.W.T.

Minnedosa, Man.
Norwood, Ont,
Neepawa, Man.
Ottawa, Ont,

Quebec, Que.

“ (St. Lewis St.)
Shelburne, Ont.
Smith's Falls, Ont.

Lethbridge, N.-W.T, Souris, Man.
MacLeod, N.W.T. ‘Toronto, Ont.
Merrickville, Ont. Virden, Man.
Montreal, Que. Wiarton, Ont.
Moosomin, N.-W.T. Winchester, Ont.
Winnipeg, Man.

FOREIGN AGENTS,
LoNDon, - - - - . Parr’s Bank, Ltd.
New York, - - National Park Bank
BosToN, - - Lincoln National Bank
MINNEAPOLIS, - - National Bank of Commerce
St. PAuL, - - - . St Paul National Bank

GREATFALLS, MoNT - -
CHicago, ILL.,, - - -
Burraro, N. Y. - - -
Derro1r, - - -

FirstNational Bank
Globe National Bank
Ellicott Square Bank

First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1832,

Oapital Paid-up $1,500,000
Reserve ¥und 1,500,000
DIRECTORS.
oHN DouLt, - . - -  President.

OHN Y. PAYZANT, - - Vice-President.
Jarrus HarT. R. B. SEETON.
CHARLES ARCHIBARD,
Hzap OFFicE, - - HALIFAX, N.S.
H. C, McLeop, Cashier, D. WartERrs, Inspector.

BRANCHES

In Nova Scotia—Ambherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

l’;: New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E, Island—Charlottetown and Summerside.

In Quebec—Montreal. F.Kennedy, Manager.

In Ontario—Toronto. J. Pitblado, Manager.

In Newfoundland—St. John's. W. E. Stavert, Mgr.

Harbor Grace—W. S, Moore, .:g‘ent.

In West Indies—Kingston, Jamaica. W. P, Hunt, Mgr.

In U. S.—Chicago, Ill.—Alex. Robertson, Manager,
mda{. A.’McLeod, Assistant Manager.

Calais, Maine.

HALIFAX BANKING CO.

INCORPORATED 1873,

Oapital Paid-up, - - - = 500,000
Reserve Fund, - - . - . 325,000
HEAD OFFICE, - - HALIFAX, N.S.

H. N. WALLACE, - - . Cashier.

DIRECTORS.
RoBIE UNIACKE, C. W. ANDERSON,
ent. Vice-President.
F. D. Corbett, John MacNab, W.]. G. Thomson

Brancues—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canm .o, Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor. New Bruns-

ck Sackville, St. John.

CoRRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Bank, Limited.

THE PEOPLE’'S BANK

}‘},' Y::f Starx °Vﬂa§l¢=a(:lia ‘Eg Utlgon k. of Canada. OF NEW BRUNSWICK

anoki, BE of%5hts Merchants Bank of Canadas New| FREDERICTON, - - . . N.B.

Big Nxw zof Nova Scotia, Chie IN AUSTRALIA Incorporated by Act of Parliament, 1864.

Shug & Co. TG, Of, Australasta, HoKoLuLu— | A. F. RANDOLPH President
A — % . F. R 3

b duae y1kiag Corporarion 7+ —ioreKong and | - & GEURRER 111 IIID o

Vin, 038 trmmedlnd every description of Banking FOREIGN AGENTS.

B.C. Juy g,

PEOPLE'g BANK OF HALIFAX

Oa; —
F‘%‘:“E e

1%3. GEO. GILLESPIE, Man.

Z

“ap

-
oM ARD OF DiRECTORS.
Mg ,
Hag' ©° - - - . President. )
Hy,, A s > - - Vice-Pres
Ormey: J-Stewart, W, 1. Wb, -
Cashier, = _ " Jopg HALIFAX, NS,
5.5 Bragep, AGENCIE-S!O o Kalght.
+ Pory 1 20dstocy, pAlifaz, Edmunston, N. B., Wolt-
: lclm:’ Ngood, C.B, p.B- Lunenburg, N.S., Shediac,
Sy Leviy "p feserville, Que., Windsor, N.S.,
ol éllebq,,'l, 'Q‘l-_llee egantio, P.Q.. Cook-
&.N ﬁ:{:gd, N.B., Danville, P.Q.
ﬁwo\f;o{.‘f“dm. . Longon, &(';Bk
% - - - ew XOor
to 1o0al Bank Boston
- Montreal

o

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

Bank of Hamilton.

Capital (all paid-up).. $1,250,000
Reserve Fund ... 725,000
Heap OrFicE, - HAMILTON.,
DIRECTORS:

Jonn Stuart, - - - - . .  President
A. Ramsay, - - - . - Vice-President.
John Proctor, George Roach, William Gibson, M.P

A. T. Wood, A. B, Lee ,Toronto). :

{-.l TURNBULL, - - - - - Cashier.

. S. STEVEN, - - - Assistant Cashier.

- BRANCHES :
Alliston, Georgetown, Milton, Simcoe
Berlin, Grimsby, Manitou, Man. Toronto,

Carman, Man. Listowel, Owen Sound, Wingham
Chesley, Lucknow, Orangeville, Winnipeg
Hamilton (Barton St.) Port Elgin, [Man,

. (East End. Branch.)

CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa
Bank. Buffalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank. Chicago—Union National Ban

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED 1869,

$1,500,000.00
1,075,000.00

Board of Direct

~— Th E. Kenny,
President. Thomas 3Ritchie, Vice-President. Michael
Dwyer, WileESmith, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head Office—HaLieax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr, West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine, '

Agencies in Nova Sooth.—-Anti%;)nish, Bridge-
water, Guysboro, Londonderyy, Lunenburg, Maitland
(Hants Co.), Picton, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth.

encles in New Brunswick—Bathurst, Dorches-
ter, Fredericton, Kingstor. (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock,

In P, E, Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns,

In British Columbia.—-Rossland and Vancouver.

OORRESPONDENTS: Dominion ot Canada,
Mercaants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide an Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank [of Scotland. Paris, France, Credit Lyonnais,
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,

Heap OrFice, - OTTAWA, CaANADA.

Oapital Subscribed .
Oapital Paid-up
Rest

DIRECTORS.
GrorGE Hay, Esq.,
Vice-President,

CHARLES MAGEE,
President.

Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath,
Denis Murphy. John Mather. David Maclaren.
BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, Toronto, in the Province of Ontario;
and Winnipeg and Portage la Prairie, Manitoba; also
Rideau st., and Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Dividend No. 76.

Notice is hereby given that a Dividend of Three
and One-half per cent. upon the paid-up Capital Stock
of this Bank has been declared for the current half-
year, and that the same will be payable at the Head
Office and Branches on and after

IMonday, 3rd Day of January next

The Transfer Books will be closed from the 15th
to 81st December, both days inclusive.

By order of the Board,
WM. FARWELL, General Manager,
Sherbrooke, 1st Dec., 1897,

Incorporated by Royal Charter and Aot

The National Bank of Scotland, v

of Parllament.  Established 1825,

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncallca, £4,000,000 Reserve Fund, £850,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

- EDINBURGH

GEORGE B. HART, Secretary.

London Office—37 Nicholas Lane, Lombard Street, E. 0.

JAMES ROBERTSON, Manager,

THOMAS NESS, Assistant Manager

The Agency of Colonial and Foreign Banks is und
the Colonleﬁ.8 omiolled in Lond, sy
All other Banking businesy connected

on, retired on terms which will be furnished on application.
with England and Scotland is alsc transasted

ken and the A of Customers residing in

3
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

Heap OrricE, - -
Oapital Authorised ..
Oapital Subscribea .
Oapital Paid-up
Best

BOARD OF DIRECTORS.
Jonn Cowan, Esq., President.
ReuseN S. Haurixn, Esq., Vice-President.
W. P. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas , Bsq.
T.H.McMmiLLan, - - - =+ - - Cashier
Braxcies — Midland, Tilsonb New Hamt
Whitbg, Paisley, Penetanguishene, and Port Perry.
1d.

tand

on New York and Sterling Exchange
ollec-

[ Deposits received and interest allowed.

tions solicited and promptly made.
Correspondents in New York and in Canada—The

Merchants Bank of Canada. London, Bug.—The Royal

ank ot Scotland.

LA BANQUE NATIONALE

QUEBEC.
. 81,300,000

Hzap Orrice, - -
Paid-up Osapital

CANADA PERMANENT
Loan and Savings Company

75th Half-Yearly Dividend

Notice is hereby given that a dividend of
3 per cent. on the paid-up capital stock of
this Company has been. declared for the half-
year ending December 31st, 1897, and that the
same will be payable on and after Monday, the
3rd day of January next.

The Transfer Books will be closed from
the 15th to the 31st December, inclusive.

By order.

GEO. H. SMITH, Secretary

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital ....

....838,223,500

., Capital Pajd-up... . 1,319,100
BOARD OF DIRECTORS Reserve Fund ... . 859,550
R, AUDETTE, Esq,, - - - President. President, - - - C. H. GOODERHAM.

A. B. Dvuruis, Esq.,, - Vice-P ;' - - :’ -L Hon. &S.TC.(;WOOD.

nspectors, - - JonN LEckie & T. GIBSON.
Hon, Judge Chauveau. V. Ch‘“i‘“vg" Esq. M.P.P. | Money advanced on easy terms for long periods; re-
Rioux, Esq. N. Fortier, Esq. paBment at borrower's option.
J. B. Laliberte, Esq. Office. ebentures issued and money received on deposit.
P. Larrancy, - - Manager Executors and Trustees authorized by Act ot Parlia-
BRANCHES ment to invest in the Deb of this C Y.
Sherbrooke.

Juebec, St. Suburb.
w sStt Jﬁgcnh.b e St. Francois v E., Beauce

Montreal. Ste. Marie, beauce.

Roberval, Lake St. John. Chicoutimi.

Ottawa, Ont, I St. Hyacinthe, P.Q.
AGENTS.

Bngland—The Natlonal’Bank of Scotland, London.

France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Paris.
United States—The National Bank of the Republic, New
York ; N::llona;' Revere Bﬂxk.d Boston.
Prompt attention given to collections.
pCormpondenne lly solicited.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,...
g.p!m Pald-up,

BOARD OF DIRECTORS.
€ D. WarreN, Esq,,

. -« - - - President
RosErT THoMsoN, Esq., Hamilton, Vice-President.

hn , Esq., C. Kloepfer, Esq., M.P., Guelph.
W. ].,'}rh’;:nas, éqsq. J. H. Beatty, Esq., Thorold.
Hzap OrricE, - - - - - TORONTO
H. S. STRATHY, -  General Manager.
JoA M Acrey - - - - Inspector.
BRANCHES.
Avimer, Ont. Ingersoll Ridgetown,
l)‘:lyto:;, l.:imlngt'on, Sarnia,
Rimira, Newcastle, Ont. Strathroy,
Glenooe, North Bay, St. Mary's,
Guel?h, Orillia, Tilsonburg,
Hayollton, Port Hope, Windsor,
BANKERS.

Great Britain—The National Bank ot Scotland
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

IncoRPORATED 1836.
ST. STEPHEN'S, N.B.

v, 45,000
W.H.Topp, - - - - President.
F. Grant, - - - - Cashier.

AGENTS.
don—Messrs. Gl Mills, Currie & Co. New
Yo[::lnmk of Newyn'\’ork, N.B.A. Boston—Globe
NaﬂmnlBBag:‘.lk bllnmet:l;lnqk of Montreal. St.
hn, N.B.— of Mon 5
lng"lﬂl ssued on any Branch ot the Bank of Montreal

And Bad Accounts are
speclalties with our col-
lecting department.

Don’t write anything
off until we see what we
do with It.

R. G. DUN & CO.
Toronto and Principal Cities
of Dpminion.

THE HAMILTON PROVIDENT AND
LOAN_SOCIETY

DIVIDEND NO. 53

Notice is hereby given that a dividend of
Three per cent. upon the paid-up capital stock
of the society has been declared for the balf-
year ending 31st December, 1897, and that the
same will be payable at the Society’s Head
Office, Hamilton, Ont., on and after Monday,
the 3rd day of January, 1897.

The Transfer Books will be closed from
the 16th to the 31st Dec., 1898, both days in-
clusive.

By order of the Board.

C. FERRIE, Treasur
Nov. 2gth, 1897. :

The LONDON and CANADIAN LOAN and
AGENCY C0., Limited.

DIVIDEND NO. 51

Notice is hereby given that a dividend of one and
one-half per cent. on the paid-up capital stock of this
company for the three months ending November 30th,
1897, has this day been declared, and that the same will
be payable on the 15th December prox. ’

By order of the Directors.

. F. KIRK, Manager.
‘Toronto, Nov. 30, 1897. I &

THE DOININION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed
Oapital Paid-up ..
Total Assets

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager,

Western Canada Loan & Savings
Company

Sixty-Ninth Half-Yearly Dividend

Notice is hereby given that a dividend of THSS:
per cent. (3 per cent.) for the half-year ending 315t -1y
1897, bas been declared on the paid up capital S

and that the same will be of tbe

ayable at the offices r
company, No. 76 Church Street, Toronto, on and afte

Monday, the 3rd of January, 1898. 0
The transfer bo't])ks will be closed from" the 16tb !
the 31st day of December, inclusive.
WALTER S. LEE, of
Managing Directof:

The Huron and Erie Loan & Savings 6%

DIVIDEND NO. 67. P
Notice is hereby given that a dividend of Fouf an .
One-half per cent. for the current halt year, upot
paid-up capital stock of this Company, has b:;:
declared, and that the same will be payable 8t &
Company’s Office in this city on and after .
Monday, January 3rd, 1898, t0
The Transfer Books will be closed from the 16th of
the 31st December, both days inclusive. By order
the Board.

GEO. A. SOMERVILLE, Manage®™
London, Ont., Dec 1st, 1897.

The Home: Savings and Loan Compas

LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

000
ooy’

Authorised Capital ....
Subsoribed Oapital....

Deposits received, and interest at current rates ‘u‘:::’
Money loaned on Mortgage on Real Estate, on ¥
able and convenient terms.
Advances on collateral security of Debenture®
Bank and other Stocks.

Hon. SIR FRANK SMITH,  JAMES MASON:
, President. Masse™

The London & Ontario Investment 0%

(LIMITED,)
Cor. of Jordan and Melinda Streets,
: TORONTO.

President, S1r FRANK SMITH.
Vice-President, WiLLian H. BEATTY'
DIRECTORS. W B.

Messrs. William Ramsay, Arthur B. Lee,
Hamilton, Alexander Nairn, Henry Gooderba®:
erick Wyld and John F. Taylor. favorsd

Money advanced at current rates and o8 ¥ i iqws
terms, on the security of productive farm, city a®

property. by 8°

oney received from investors and secured o8
Company’s debentures, which may be drawp ‘.,ul‘
elther in Canada or Britain, with interest half Joee
current rates. A. M. COSBY, M

Cor. ordan and Melinda Sts., Toronto.

The Building & Loan Associatio

B

DIVIDEND NO. 55. o P
Notice is hereby given that a dividend of ':: pes®
cent., making a rate of 43 per cent. for the year:

declared for the current half-year, ending 315t D .
and that the same will be payable at th¢ office
Association, No. 13 Toronto Street, on and after
Monday, 8rd J nuary, 1898

The Transfer Books will be closed from ¢

DAy
of e

he 90t

_the Slst of December, both days inclusive.

By order of the Board.

el
WALTER GILLESPIE, Mar®é

The Farmers’ Loan and Saviags Co.

OFFICE, No. 17 TORONTO ST., TORONTO.

Capital $1,087,250
P d-up ...... . _ 611,430
ssots 1,885,000

Money advanced on improved Real Estate at lowest
current rates

Sterling and Currency Debentures issued.

Money received on deposit, and interest allowed pa
able half-yearly. By Vic. 42, Chap. 20, Statutes ot Ontu-ro
Executors and Administrators are authorized to invest
trust funds in Debentures of this Company.

WM. MULOCK, M.P. GEOQ. 8. C. BETHUNE

THE ONTARIO LOAN & suvmss;cﬂﬂ"'"
OSHAWA, ONT

PR

Capital Subscribed,..
Capital Paid-up..
Reserve Fund....
Deposits and Can. Debentures.........

soousit?
Money loaned at low rates of interest 08 the
of Real Estate and Municipal Debenturos
Deposits recelved and interest allowed:
W. F, Cowan, President.
W.P. ALLzx Vice-President.
T. H. McMILLAN

, SesTI




THE MONETARY TIMES

749
The Canada Landed and National| Investments Made The Trusts| [ SAE,
Investment Company, Limited. Estates Managed VAULTS

‘ DIVIBEND No. 73.

Notice is hereby given that a dividend at

Tfate of SIX per cent. per annum, on the

“Up capital stock of this Company has

th ™ declared for the current half-year, and that

the Same will be payable at the office of
e Company on and after the 3rd dayof Janu-

ary, 18¢3.

th The Transfer Books will be closed from
€ 20th to the 31st prox., both days inclusive.

By order of the Board

ANDREW RUTHERFORD,

ov. 24, 1897. Manager

Central Canada Loan & Savings Co.

OF ONTARIO
26 King Street East, Toronto

the

T°r0nto, N

the t‘g;’;ice is hereby given that a quarterly dividend for

Pe € (3) months ending 81st Dec., 1897, at the rate of

Upon :h‘:enl. (672) per annum, has this day been declared

€ capital stock of this institution, and that the

cit Payable at the offices of the company, in

1898, Y, on and after Monday, the 3rd day of January,

the -alihe transfer books will be closed from the 20th ‘o
3t December, both days inclusive.

Y order of the Board,
E. R. WOOD Manager.
Toromo, éth December, 1897.

MPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limlted.

D1VIDEND NO. 58

ereby given that a dividend at the rate
of thig ;:em‘, Per annum on the paid-up capital stock
I ea.l_mmt_\mon has been this day declared for the
Payable ending December 31, and the same will be
ohand after Saturday, 8th day of January next,
the 31?: ]t)l‘ansfer books will be closed from the 15th to
€cember next, both days inclusive.
E. H. KERTLAND,
Managing Director.

The Ontarly Loap & Debenture Co.

OF LONDON, CANADA.
8 bace
%pbecd‘ p?a tal,
T e Fung
Tol Aggetq
Al Liabiljsicy

ot'sN‘Jtice is h

———

Intergpritures 1sayed f
t or 3 or 5years. Debentures and
Withoy, ﬁ?,"n‘;: collected at any agency of Molsons Bank,

L WILLIAM F. BULLEN,
on, Ontmo' M

" Rents Collected

JOHN STARK
& CO.

G. ToweEr FERGUSSON,
Membder Toranto Stock Ezchange

Fergusson & Blaikie

Late Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

28 Toronto Street,
Toroato.

OSLER & HAMMOND

Stock Brokers and Financial Agents.
18 King St. West, TORONTO
Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. ' Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HaMMoND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

Jas. Tasker
- ACCOUNTANT and TRUSTEE.

180 St. James St.,
. MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

STOOCKS bought and sold on commission.

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise,

DEPOSITS received at 47, interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral.

DRAFTS issued payable at par in Canada, the
United States and Great Britain.

10 King Street West -
F. W. 8COTT, -

Members Toronto
Stock Exchange.

26 Toronto 8t.

Geo. W. BLAIKIE

58 St. Francols
XAVIER STREET
MoONTREAL

Toronto
- = Manager.

1890.

mmercial Men.

Commodious Samplé Rooms
can be rented by the day,
Week or year in the Toronto
Arcade, (Yonge Street, op-
Posite Temperance). Com-
fOl’ta\bly fitted. Rent low.

Ontarlo Industrial Loan and

tnvestment Co.
®.T. Lighreg t Co., Limited

URN, Manager.
c' 13-15 Arcade.

“‘ T“s‘ & Loa

Apply

R com;iny of cm,d_'_._"

Snb.mb‘d WZSITABLISHED 1851.

) Capt - -£1,500,000

R Fund .t
. . 189,891

%e" ' * V Great Winchester St., London, Eng.

X C,y, , {Toronto Street, TORONTO.
WD, ; {s:. ames Street, MONTREAL.
Street, WINNIPEG.
at low

@8t surrent rates on the seonrit
S and uctive ity property. i

Agricultural Savjlgs & Loan Co,

DIVIDEND NO. s1.

Notice is hereby given that a Dividend of THREE

er cent, upon the paid-up capital stock of this company

gas been declared for the current half-year ending 31st

December, and that the same will be payable at the
company’s office on and after

The 3rd Day of January next
The transfer books will be closed from the 16th to
the 31st instant, both days inclusive,
By order of the Board.
C. P. BUTLER, Manager.
London, 8th December, 1897.

The Western Loan and Trast Co,

LIMITED.
Incorporated bly Special Act of
Authorised Capital
Assets .............c......
Office—No. 13 St. Sacrament
MONTREAL, Que.
DIRECTORS—Hon. A. W. Ogilvie, Wm, Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq..
M, R W. Knight, Esq,, John Hoodless, Esq.. | 5.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.
OFFICERS :

the Legislature.
. 8%

.............. . 000,000 00
82,417,237 86
Street,

HON. A. W. OGILVIE, - - . . Pregident
WM. STRACHAN, E:& - - - Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager

J. W. MICHAUD, Esq. - Accountant
Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS,
Bankers—THE MERCHANTS BANK OF CaNapa.

This companﬁ acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatio, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five ars; both de-
bentures and interest on the same can be collected in
any of Canada without charge.
or further partioulars address the Manager.

Bank of Commerce

Corporation
of Ontario | bi kingse'w.
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - Hon. J. C. AgINs, P.C
VICE-PRESIDENTS, {gg: gf“c?l' bg;‘"wm“'""

This Company acts as Administrator in the case
intestacy, or with will annexed, Executor, Trustee.
Recelver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Monevs In.ested,
Estates Managed ; Rents, Incomes, &.., collected
Bonds, Debentures, &c., issued and counc .

Deposit Safes to rent, all sizes Parcels received of
safe custody.

licitors

3 [N

Sc 1 i with the Corporatfon are
retained in the professional care of same.

e Pt anaer.
Toronto ===

(Jeneral
Deptsit = TRUSTS (CO.

Cor. Yonge and Colborne Sts,
TORONTO

And Safe

Capital,
Reserve Fund, . .

$1,000,000
$250,000

Chartered to act as Exeeutor, Administrasor,
Trustee, Guardian, Assignee, Cemmittee,
Recelver, Agent, etc., and for the faithful perfor-
mag)lce of all such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company’s books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the:Company.

All basiness entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Coranpany are retained to do the legal work in connec-
tion therewith. Correspondence invited.

J. W. LASNGMUIR,
Managing Director

Established 1864.

Clarkson & Cross
CHARTERED ACGCOUNTANTS

Toronto

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET,

VANCOUVER, B.C.
under the style . . .

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re-
commended to their friends doing business in that District

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection or
Accounts and in the capacity of Trustee or Liquidator

A. B. C. Code—"larkson & Oross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO,

Cap tal Subscribed $400,000
Capital Paid-up, 140,000
ASSets ..........ocevvvnearinns 170,669

Money. Loaned on improved freehold atlow rates
Liberal terms ot repayment.

JOHN HILLOCK,

JOHN FIRSTBROOK,
President.

Vice-President
A. J. PATTISON, Secretary.

E. J. Hender;c:r

Assignee in Trust

Receiver, etc.

82 Front Street West

Telephone 1700
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Debentures.

Municipal, Government and Railway Bonds bought
and sold,

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
interest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

TELEPHONE 918

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &oc.

D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B, HOLDEN, TORONTO.

8. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

(3!BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Uffice—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q..

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-

signs.

P. MULKERN.

CUNNINGHAM, Guelph.—Fire Insurance and
R' Real Estate, Properties valued. Counties ot
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F. JEWELL, F.CA. Public Accountant
and Auditor. Office, No. 198 Queen's Avenue,
London, Ont.

OUNTIES Grey and Bruce collections made on
C commission, 1arylds valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

,WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 374 Main
Street (ground floor). We undertake the ‘management
of estates, collection of rents and sale of city property.
This a.*ncy controls the management of 850 dwellings.)
Jver at?x.u‘en years' experience in Winnipeg property
References, any monetary house in western anada.

Mcensed Auctioneer for County of Grey.

Lands valued and sold; Notices served; Fire, Life
ana Plate Glass Insurance; several factory and mill
sites in good locations to dispose of; Loans effected.
Bast of references.

Counsell, Glassco & Co.

BANKERS & BROKERS
Stooks, Bonds, Insurance, Real Estate.
g.’ 'ﬁ{.'c%{f:xﬁﬁ HAMILTON, Canada.
F. S. Glassco,

JAMES C. MACKINTOSH
Banker and- Broker.

166 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipel
Corporation Securities a specialty.

Inquiries respeoting investments freely answered

DECISIONS IN COMMERCIAL LAW.

Crty oF ToroNTO v. TORONTO RarLway Co.
By the Supreme Court Amendment Act of
1889 an appeal lies to the court from the judg-
ment of any court of last resort created under
Provincial legislation to adjudicate concerning
the assessment ot property for provincial or
municipal purposes in cases where the person
or persons presiding over such court is or are
appointed by provincial or municipal author-
ity. Held by the Supreme Court of Canada
that the persons presiding over the court
appealed from (that is, a board of county
judges) were appointed by federal authority,
and the case was not within the amendment of
1889. The court, therefore, had no jurisdiction
to hear the appeal; and it was quashed, with
costs.

HoLweLL v. TownsHIP oF WiLMoT. — The
transfer by the defaulting treasurer of a
municipality to the bankers of the munici-
pality of the accepted cheque of a third
person, for the amount due by him to the
municipality, cannot be impeached under the
Assignments and Preferences Act, the duty to
make good bhis wrong being sufficient to pro-
tect the transaction. The cheque was sent by
the treasurer in a letter to the bankers, and this
letter was received by the bankers in the after-
noon ; but the amount was not credited to the
municipality in the bank books till next morn-
ing, and before this was done, an assignment
for the benefit of creditors had been made by
the treasurer. The Court of Appeal held that
the property passed as soon as the cheque
reached the bankers, and that the assignment
was not a revocation of the transfer.

MacpoNaLD v. City oF ToronTO.—Action
by Ernest Albert Macdonald against the
corporation of the city of Toronto and Robert
J. Fleming, for a declaration that a certain
contract between the defendants, and the ap-
pointment of the defendant Fleming as assess-
ment commissioner for the city of Toronto,
pursuant thereto, were illegal and void, and for
an injunction restraining the corporation from
further employing Fleming under the appoint-
ment, and from paying over to him any of the
funds of the corporation for his services as
assessment commissioner, upon the ground
that his appointment to that office was- pro-
cured by corrupt and illegal means, whilst he
held the office of mayor of the city of Toronto,
and by an unlawful scheme, contrivance, and
conspiracy. At the close of the trial it was
admitted that the plaintiff had failed to prove
these grounds of his attack, but it was argued
a trustee could not profit by his trust, and
therefore he could not rightly hold office.
Meredith, J., decided that the defendant Flem-
ing had, in the manner provided by the Muni-
cipal Act, ceased to be mayor before being duly
appointed assessment commissioner. After he
had vacated the office of mayor the council
would have been within its legal rights in ap-
pointing some other person to the office of
assessment commissioner, as is its right, at any
time, to remove him from it. The Judge was
unable to consider that the defendant Fleming
was disqualified for the office, because (as he
found as facts) he desired the office, and
endeavored to obtain a salary of $5,000 a year,
and was offered and accepted the office at
$4,000 a year, before vacating his office of
mayor. A man is not to be disqualified always
because he has once been a member of the
council ; the line must be -drawn somewhere,
and in my judgment can be rightly drawn only
at the time of appointment to and acceptance
of the office.

DAVID A. PENDER,
(Late ot Foster & Pender)
Accountant, Auditor, Assignee,
28 Wellington St. East,
Toronto.
2 % % % %% % % 4

THE INSOLVENCY AND LIQWIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limtted,

IS OPERATED BY

W. Barclay Stephens,

Manager of the Company. :
Under the laws of the Province of Quebec the Com
pany cannot be appointed directly to trusts, such as fof
signees, etc. Therefore, Mr. Stephens will act on pehslf p
the Company in all such cases, the Company assumi?
all responsibility and reliability in regard to any
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

8.
13 St. Sacrament Street, MONTREAL: Qu

/

LR

Montreal, is the best known hotel i2
Canada. -Some of the most celebrat.ed
people in the world count amongst its
patrens. Its excellent CUISINE, C€P”
tral location and general comfort a7®
reasons for its popularity. . . - '

HENRY HOO
Proprietof-

AN

Rates, from $2.50
to $5.00 per day

PHPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when givinf
an order to the printer.

e
ALL WHOLESALERS
KEEP IT

Toronto Paper Mig. 00

ILL CORNWAIL
MILLS AT e

Wm. Barber & Bros:

S

MANUFACTURERS OF ’nd
Book Papers, Weekly News
pans™®

Colored Specialties
' JOBN
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Mercantile Summary.

:I‘RNDERS for $24,000 worth of County of
M'ddlesex debentures are to be opened this
Week. This money is to be applied to the
Teduction of the county debt.

Tf’ﬁ Guelph and Ontario Investment and
dia:‘qngs Society, of Guelph, has declared a
a idend of 4 per cent. for the half year pay-

© on and after 3rd of January.

THE New York Board of Trade and Trans-
Portation has appointed a committee of fifteen
;et‘;’lbers to arrange for the annual celebration

e board to take place some time in January.

Tue steamer “ Rotterdam " of the Holland-
omerica steamship line will serve as a pattern

Ttwo new steamers to be built by Harlan &

Olff, Belfast, Ireland. The steamers will ply

tween New York and Rotterdam.

iXOI‘;D fl‘om Montreal states that the Ca}na~

Tates g acific Railway has reduced its freight

Tom 28 cents to 20 cents per one hundred

Pounds from Fort William to Montreal and
°T Poiats east on its system.

frol: t;? the ls't December the grain receipts

at the ® American and Canadian North-west

. Port of Buffalo on Lake Erie amounted

fol‘tye enormous quantity of two hundred and

gy elcm]hons of bushels. This, we believe, is
edented in volume.

CO:CCO}}DING to the Edmonton Bulletin, five
l.e(:ktmnes are being worked at I'Egg Lake
Coal i,s !llorth of Sturgeon river this winter.

Oaded on sleighs at the pit mouth at

a . i
With tt(;n'- Last winter the price was 75c., but
i € Improved times the price of coal has

Sen

ORD_ Comes from Portage la Prairie that

k Ows:c“on of land about four miles north,
Allgy,, a;c the MC.Laren farm, and owned by
fir 's; Champion, has been sold by the
e cOn:‘;ager: A. G. Halstead, to Dr. Cowan.
14,09, Ideration was the Doctor’s cheque for
%;I;H:tprope"ty of the Bresse shoe factory, in-
c'edito;swas sold last week for the benefit of
Toughg The stock, valued at $19,168,
ebts, am cents on the dollar, and the book
on the do](;utltmg to $6.200, brought 36 cents
ar.  Total amount realized $14,692.

e"’HEoﬁrtt Steamer.of the direct line between
Sllndgy la tand India, the * Sahara,” took on
arge c: , E}S part of her miscellaneous cargo,
Taily, gy Osignment of American-made steel
S‘eel Rai:y were shipped by the Maryland
Cutty T§°mpany, and their destination is

: € ** Sahara " also goes to Bombay.
. (0TS 3]

Otity of wheat received at the
Ral]wa =008 the line of the Canadian Pacific
T 'tosx:i ‘% Manitoba and the North-West
9'530, S UP t0 the end of November reached
Ushej f::ustlgels, as compared with 6,447,750
Pts for ¢ € same period of 1896. The re-
bushels ® month of November were 1,684,-

HE
eleva qua,

ECEIpy,
S of wheat at Dulath for the twelve

Wwith 1st T)ecember, have been

Jinua' bushelg last year.
’:;"‘0 the close of navigation, it is
with about 36,000,000 bushels, as
close upon 51,000,000 bushels

Shipments from

E fing ;
1t s ‘
Adve,g,‘,e’ Stated in the Vancouver News-

o
tureg of G, the 30th ultimo, that sixty deben-

Wi €0,
nF O the go:235ady & Co., Limited Liability,
with sold by the sheriff in connec-

tion
ment‘:" Suit of the B, C. Land and
8enCy ». The Bank of Montreal.

Tvey,

000,000 bushels as compared with.

The shares bore a face value of $500 each, and
realized at the sale $15,000.

Tue Brantford Courier of Monday last states
that the Canadian General Electric Co. has
issued a writ against the Street Railway Co.,
of Brantford for $230,000 on an old construction
account, and judgment has been secured for
the amount and placed in the sheriff's hands
for execution. * This will pretty heavily para-
lyze the Street Railway Co., and leaves little
room for Mr. Easton to get his damages.”

On Friday of last week was made known the
result of voting in Sherbrooke, Que., on the
by-law providing for the purchase of the city
water system and plant from the Sherbrooke
Gas & Water Co.,, amount $125,000 ; by-law
179, to spend $35,000 towards erecting a new
bridge to replace the old * Aylmer ” bridge, and
to grant an extension of time to the Sherbrooke
Street Railway Company line. They were all
carried by large majorities.

THE Royal Hotel Company of Hamilton,
Limited, is incorporated to buy and hold the
real and personal estate necessary for and to
carry on a hotel business, with a total capital
stock of $100,000. The parties to the company
are Walter Dowsler Beardmore and George
Wathen Beardmore, of Toronto, merchants,
and James Clark McKeand, accountant ; James
Turnbull, banker, and John Jackson Scott,
barrister-at-law, all of Hamilton.

AMERICAN papers are calling for subsidies to
American ocean steamers. United States manu-
facturers say that, in competing for work and
material in South and Central America, they
are badly handicapped by the lack of transpor-
tation facilities. England and Germany have
steamship lines to ports in South and Central
America, which make weekly sailings, and this
certainty of transportation gives English and
German manufacturers a great advantage oyer
the American. To fill a recent contract in
South America one company was obliged to
ship material to England, and there have it
reshipped to a South American port.

It will be recalled that something more than
a year ago what was considered a cause of
action arose between the John D. Park & Sons
Company, of Cincinnati and the National
Wholesale Druggists’' Association. The Messrs.
Parks deemed themselves aggrieved and boy-
cotted and threatened suit. This suit has now
been brought, for in Philadelphia on Nov. 24, a
declaration for damages in the sum of ~500,000
was filed in the Court of Common Pleas by
Parks’ attorneys. This is one of the cases in
which -service was had on Oct. 5, 1896, when
the N.-W.D.A. was assembled in convention at
the Hotel Walton in Philadelphia. The
declaration, or complaint, names thirty-three
defendants. The suit was not sooner brought
because the attorneys wanted the injunction
case settled first.

A. A. LaFerriERE & Co., dealing in hard-
ware, etc., at Berthierville, Que., have assigned,
and are offering 50 per cent. in cash. Mr.
Laferriere was formerly of the firm of Lafer-
riere & Tellier, who failed in 1893.——F, Car-
dinal, general merchant, St. Stanislas de Kost-
ka, Que.,, who has been for four years doing
business under cover of his wife's name, again
proves unsuccessful, and has assigned.—A
demand of assignment has been made upon
Gauthier & Vervais, hotel keepers, St. Laurent.
——M. Lepage & Fils, a general store concern
of limited calibre at St. Adelphe, Que., have
made an assignment of their estate.——P. Gel-
mas, of St. Alexis des Monts, Que., lately
insolvent, has made a proposition to pay 25
cents on liabilities of about $2,000.

British Columbia

Firms in Eastern Canada desirous of ex-
tending their business in the West should ad-
vertise in

““ The Province ”
(The Canadian Truth.)

Every Eastern business man should follow
closely the great development of the mineral
and other rich resources of British_Columbia.

“THE PROVINCE” is always bright
and thoroughly up-to-date. Contains every
week the reliable information you require.

ONE DOLLAR ($1.00) PER ANNU

For advertising’rates address

THE SECRETARY,
“ THE ProvINCE,"”
Victoria, B.C.

Or to Gray’'s Advertising Agency, Temple
Building, Montreal.

Send 50 cts. for the_ Canadian
Yukon Map (colored),:or $1.00
mounted and in waterproof cover

AOCOUNTICS ¢ ».

The scirnce treating of accounts and the art of keeping,
verifying, exapining and ciawifying them.

Accountics

A monthly magazine. Publishes each Issue ESSAYS ON ACCOUNT.
ING PRACTICE IN LEADING ESTABLISHMENTS in various
fndustries; SHORT ARTICLES ESPECIALLY ADAPTED to
the wants of BEGINNERS in ofiee work; REVIEWS AND
CRITICISMS of books on g and busi hjocts,
written in & way to eorreetly deseribe the works; LETTERS
OF EXPERIENCE from ACCOUNTANTS AND OFFICE NEN;
QUESTIONS AND ANSWERS of interest to subseribers;
NOTICES OF MEETINGS and BRIEF REPORTS OF PRO-
CEEDINGS of leading ACCOUNTANTS’ AND BUSINESS NEN'S
ASSOCIATIONS ; ILLUSTRATED DESCRIPTIONS of the
BEST and NEWEST deviees for OFFICE EQUIPNENT; brief

; EDITORIAL LEADERS ON TOPICS OF THE MONTH of
interest in accounting and office eireles; PORTRAITS OF
ENINENT ACCOUNTANTS, with BIOGRAPHICAL SKETCHES;
ACCOUNTING MISCELLANY, ete.

Monthly. $1 a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Publishers,
262 West Broadway, New York.

PIPP PP IISSS ISP

TORONTO STORE:

L
147-149 YONGE STREET. %
VTV VIV §

elland Vale

Mfg. Co.,
Limited

FACTORY—
ST. CATHARINES, ONT.

o

We Manufacture

Axes,
Saws,
Scythes,

:
:
:

PPP P PSPPI IS IS IIIFSIIIIISIISSX

And Perfect, Garde City and
Dominion BICYCLES .
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Joel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,
94 Wellington St. West,

DEBENTURES FOR SALE

$150,000 Bonds of the Victoria Rolling Stock
Company of Ontario, Limited.

Payszble from one to ten years, bearing interest at 4 per

cent. per annum, payable half-yearly. For sale to yield

4B} per cent,, amounts and due rates to suit purchaser.
onds $1,000 each.

For further particulars apply to

OSLER & HAMMOND,
18 King St. West, Toronto

PROPELLER WHEELS
3

rite
for prices, etc.

TORONTO

We have the greatest
variety of patterns
and carry the largest®
stock in Canada. .. ..

The Y/, Kennedy & Sons,

LINITED,

OWEN SOUND, ONT,

Wherever You
See

Oxford

Boilers and
Radiators

You can be sure there Is healthful warmth all season
through, at the most economical cost possible.

These heating goods are standards of power and
simplicity, recommended by architects, and used with
perfect success in buildings all over Canada, England,
and the States.

FOR HOT
WATER OR
STEAM

P20 L

Best results are certain with Oxford lines; they
will satisfy you thoroughly—we guarantee their capacity,

Why not send for full details and estimates ?

: =
The GURNEY FOUNDRY CO,, Limited
" TORONTO.
The GURNEY-MASSEY CO., Limited
MONTREAL

Mercantile Summary.,

THE British Mortgage Loan Co. has declared
its 39th dividend at the rate of three per cent.
half yearly.

THE city of St. John, N.B., advertises for
tenders for the purchase of $125,000 worth of
debentures.

Tue generating works of the People’s Heat
and Gas Company at Halifax have been burned.
Loss, $50,000 to $75,000 ; fully insured.

Brrore the end of the year get rid of the
postal card reminder from THE MONETARY
Times that you have put up over your desk
until a more convenient season. Not by tearing
it up—no, no; but by buying a postal order
for the amount due.

THeE Eastern Trust Co., Halifax, has been
appointed trustee of the estate of R. E. Sweet,
merchant, Country Harbor, Guysboro. Kins-
man Sweet was the assignee, but the assign-
ment having been attacked by one of the credi-
tors, the Eastern Trust Co. have been appointed
pending a settlement of the suit.

AccorpING to the Vancouver World of
December 1st, the British American Corpora-
tion, represented by the Hon. C. H. Mackin-
tosh, has purchased for cash the control of
the famous Josie mine at Rossland. Three
hundred and sixty thousand shares were trans-
ferred at thirty cents a share, or at the rate of
$210,000 for the property. Mr. Mackintosh
is in negotiation for more of the stock.

LETTERS patent have been issued in Ontario
incorporating Edward W. Rathbun, Frederick
S. Rathbun, and Edward W. Rathbun, manu-
facturers; Richard Rayburn, miller, and Bun-
ella Rathbun, all of Deseronto, and Cornelius
Arthur Masten, of Toronto, under the name of
the Deseronto Milling Company, Limited, to
carry on a general milling business, and to buy,
sell and deal in general merchandise, with a
total capital stock of five thousand five hundred
dollars.

IN Montreal, on Saturday night last, the out-
going directors of the Dominion Commercial
Travellers’ Association tendered a compliment-
ary banquet to their president, Hon. ]J. D.
Rolland, on the completion of his first year of
office, as a mark of their esteem and as a
recognition of his constant courtesy and good-
fellowship. Several of the ex-presidents of the
body were also present. The chair and vice-
chair were occupied respectively by Lt.-Col.
Fred. Massey and Mr. J. T. LeSueur.

LaTER advices have come from Pittsburg as
to the consolidation of wire-making interests
into a huge wire trust. The original statement
of Friday last was that ‘the organization would
include, under a capitalization of $50,000,000,
every wire, wire rod, and wire nail plant in the
United States, and besides these, two blast
furnaces, one of which has its own ore supply.
Three steel plants also to be included in the
deal. Monday’s despatch announces the con-
firmation of the main features above given by
Pierpont, Morgan & Co., of New York, who
are behind the transaction. Details are mean-
while being arranged. The story on Wall
Street is that Charles Coster, of the firm of
J. P. Morgan & Co,, is the prime mover in the
proposed consolidation.

OFTENER than is pleasant, the publisher of a
trade paper receives this sort of left-handed
compliment from traders: *“Your paper is
valuable, but we have no. time to read it,”
which is much the same thing as if a carpenter
should say: ‘* This is a valuable chisel, but I
have no time to use it.” The workman who

lets his tool-chest run down is very apt to let
his business run down also. For what purposé:
asks the American Grocer, is any tradesman 1f
business? Primarily to make money—to get®
living. Very good. How is this to be done?
In these days of hard competition, by follow-
ing the best methods. What are the best
methods ? These we have from the trade pape’
*No time to read the trade paper " is like 837"
saying, ** No time to sell goods.”

FOR SALE.

Drug Business in Brockville.

The undersigned will receive tenders for
the business of Allan Turner & Co d

The stock is about as follows :—Drugs 3%¢
Medicines, $7,000 ; plant and fittings, $1,300"
total, $8,300. ith

Mr. Turner having accepted a position ¥, n
an American house as their representativé
Canada, has decided to sell the business 35 ~
going concern, with the good-will and conn®
tions of fifty-four years. 11 be

Tenders at a rate on the dollar will t
received up to the 15th day of December B€*"" -
at 12 o’clock noon.

The purchaser can then make arraﬂZg:
ments to take stock and arrange with the lanw
lord as to tenancy. Apply on the premises

W. H. BROUSE, .
No. 2 Manning Arcade, Toro?

—

Notice

Is hereby given that an application will e .
made to the Parliament of Canada at the nex
Session thereof on behalf of the Board °
Trade of the City of Toronto, for an Act t;
amend the Acts relating to the Gratuity Fust
of the said Board of Trade for the carryitg o'
of the said Fund by a different method of -
sessment, or providing for the issuing of pa?
up certificates to the members of the Gratuity
Fund with a reduction of the annual dues, P
able to the Board of Trade by crediting inter®®
on such certificates towards the annual d%
or by the winding up of the said Fund, a?
distribution of the same among the memb?
thereot, or by such other manner as may
determined upon.

Dated this seventh day of December:
1897.

AD-

W. H. BEATTY,
Solicitor for the Board of T

DROVIGE OF NEW BRORSHIGH

Tenders for Saint John City
Debentures

rad

qured -
Sealed Tenders marked “ Tenders tor Debem’e 'h:
will be received at the office of the Chamber Tt r“ie
City of Saint John, up to :6th December inSta% " gho
purchase of Saint John City Debentures for
or any part of the sum of vo
ty-ri

One Hundred and Twen
Thousand Dollars
the P‘g_

to be issued in sums of $1.000 each, l‘nde'Secnon
visions of Act of Assembly 52 Vic., Cap: %2 fio'o
payable in forty years, with interest at the
Pper cent. per annum, payable half-yearly. e for dl:
The said debentures being a further i‘zs point E]snl
building of wharf accommodation at ur of
called), on the western side of the Harbo
John, N,B. ps' int e
First interest coupon being six mont(hsese'debf“
payable 1st May, A.D., 1898. 1f desirable
tures may be issued in sums of $500 each- ender:
Not bound to accept the highest or any t L
FRED. SANDALG,
Chamberlain, City of SaiP
Chamberlain’s Office,
Saint John, N.B,, 8rd Dec., 1897.

N.B.
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SPENCERIAN PENS

WRITE WELL WEAR LONG
ONCE TRIED ALWAYS USED

Samples sent on receipt of .
Teturn postage — 2 cents, s

EsrtaBsusuep 1860

FROM STORE AND FOR IMPORTATION
WE OFFER

WHITING, in barrels and bags
ALTPETRE in. kegs and casks
s Crystals & powder, 3 cwt. brls.

ALUM, “ “ “
BLUE STONE, 3 cwt. bris.
COPPERAS’ “

CREAM OF TARTAR, in casks & bris.

GANNISTER FIRE BRICK & FIRE CLAY

COPLAND & COMPANY
\N_!GNTREAL and GLASGOW

HODGSON, SUMNER & CO.

n offer to the trade special values in
'Y Goods, Smallwares and Fancy
Goods.
H%itf’;nts for the celebrated Church Gate brand ot

aosery.
17 St. paul Street - MONTREAL
WHOLESALE ONLY.

Baylis Mig. Co.

16 to 28 Nazareth Street,
Paints

MONTREAL

S — Varnishes, Japans
“hinery o5, | Printing Inks

s Grose, ac. | White Lead
E5-¢=_'.s7'cle Erubs

AND
\
L ;E

Component
Parts....

: Manufactured
by the

John Morrow

Machine Screw

Go., Ingersoll,
Ont.

CANADIAN
\
“OLORED GoTTON MILS 1)

S ————
1897
3‘."’""-3;',“:"-" Tickings, Denims,
) "thgm. h“’tlhzs, Flannelettes,
c;:u Zephyrs, Skirtings,
. %e.t""

Goads i
s wns, Crinkles
B'ilnke'ts, Angolas, Yarns,

WHOLESAL¢ TRADE ONLY siwmm
Morrice, Sons & (o.

AGENTS,
Mont"”' and Toronto.

D,

Mercantile Summary.

O. MATTE, of Quebec, a young man who be-
gan in the grocery business two years ago, with
the assistance of his father, has made a volun-
tary assignment, and shows liabilities of $4,600,
of which $3,200 is due to his father.—F. V.
Juneau, also a grocer in a small way, in the
same city, has assigned.

A MajoriTy of the directors of the Verity
Plow Company decide in favor of remaining in
Brantford, providing they can come to terms
with the corporation. The Plow company
want $15,000 for their old buildings, exemption
from taxes, and free water, an 8-inch main being
necessary for the new works. The building
they will erect is to cost not less than $40,000.

THe Ottawa Fournal learns that a prominent
contractor of Arnprior, Mr. James Fowler, has
been awarded the contract for the building of
the Pembroke Southern Railway from Pem-
broke to Golden Lake, a distance of about forty
miles. It is understood that the contract figure
isin the neighborhood of $200,000. Surveyors
will be sent out immediately to make the final
survey. The road will probably be in running
order by the middle of July.

THE dry goods and millinery business of W.
H. Beasley & Co. was started in 1871 at Clinton,
and after the long period since intervening it is
now in the hands of an assignee for the second
time. The firm's first failure was in March,
1886, when they owed $5,000, which was settled
for $4,200.—— An assignment has been made by
Ernest Rutherford, dealer in electrical supplies
in Peterboro. He owes $2,500, and has prac-
tically nothing with which to pay this sum—a
poor showing for two years’ business.

BotH Andrew and Miles McCarron had been
in business in Wallaceburg, and failed. After
acting as clerks there for some time, they
opened a grocery store under the style of
McCarron Bros. During the past two years
they have found business dull in groceries, and
have now assigned. ——Another assignment is
that of W. D. Mutch, a small custom tailor, at
Woodville. —— About three weeks ago, we
noted the difficulties of D. M. Smith, general
storekeeper, at Beaverton. This week we hear
that he has arranged a settlement with credi-
tors, who obligingly wrote off 60 per cent. of
their claims.

ANTHONY GILLIS, a general dealer of Middle
Melford, N.S., (a place on the Straits of Canso,
ambitious to become the port from which a
fast line of steamers shall sail to make a short
Atlantic passage to Europe, and which lately
changed its name to Terminal City), has
assigned. Mr. Gillis was formerly a school
teacher, and has only done a small business for
a few years—DeWolfe, Son & Co., an old
established firm of carriage makers in Halifax,
N.S., have assigned, making preferences to the
amount of about $21,000 ; other liabilities are
about $5,000, and assets nominally $32 000.

RespECTING the story published a fortnight
ago in the Rossland Record and copied into
several other papers that a ‘‘deal had been
consummated’’ for the sale of the Heinze
smelter at Trail, and the tramway between
Rossland and Trail, to the Gooderhams, of
Toronto, for $2,000,000, the sale was said to
include the smelter, the C. & W., and the
Trail-Robson branch, and all rights, privileges,
grants and franchisess held by Mr. Heinze in
the Kootenays. Upon enquiry at the office of
the Gooderham & Worts Co. yesterday, we were
informed by Mr. T. G. Blackstock that there
was no truth in the story.

COLLECTION OF ACCOUNTS A
SPECIALTY.

TANDARD

MERCANTILE AQGENCY
of Toronto, Limited ... ...

Special Rates to Whol

le Merchant
Write for terms 60 VICTORIA STREET,
and references. TORONTO

The Standard of the
Dominion

El Padre
NEEDLE
Cigars

Sold Everywhere !

o 2

9. Davis & Sons.

ichmond

Straight Cut

(igarcttcs

156 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

VYN

ALLEN & CINTER,

RICHMOND, VA.
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WYLD, GRASETT &
~=—_DARLING,

“SOLE AGENTS FOR
CANADA FOR ’ .

Messrs. Wm, Ewart & Son, Limited,

LINEN A ths,

BELFAST.
A Fine Assortment of

their goods in
the Warehouse. . . . .

WYLD, GRASETT & DARLING,

TORONTO.

e o o
q—‘

( RAILWAY
GRAND TRUNK 'SP

——AND «—

LEAIGH VALLEY R.R. SYSTEM

Between TORONTO,
HAMILTON,
BUFFALO,
NEW YORK,
PHILADELPHIA,
WASHINGTON and
BALTIMORE.

N The finest train in the world leaves
THE 8 Toronto 9 a m. daily (except Sunday),
» Hamilton 9.55 a.m., arriving Buffalo
BU\GK E’}ﬂ l;oon. p_ass]ing o;'erdt gl Grang
H , tra
DIAMOND H st;:r bggvg"e s‘l)l;gre b? f:gata (iluiveer, ma‘i;-
EXPRESS

1 ing close connection with the fast Black
¢ Diamond Express leaving Buffalo 12.03
v p.m., arriving New York 9.53 p.m.

TORONTO OFFICES:

1 King Street West, Union Station, North and South
Parkdale, Queen Street East.

The

IBEX o SLOCAN.

Shares,
$30 per 100

Smelter Returns,
$85.51 per ton

SHARES

WILL BE ADVANCED TO $40 ON I0th MAY

Intending purchasers are reguested to send in
their applications before the above date, as it will
be impossible to fill orders after at present price.
Applications should be sent to

LAUT, LEET & CO.
Temple Building
MORTREAL.

Canadian Credit Men

are (or ought to be) interested in

American Credit Men

If they desire to know the methods and keep in
touch with the work of their brethren * across
the line,” they can best acconﬁsh that end by
reading THE LAWYER D CREDIT

If interested write for sample copy, ENCLOSs-
ING CARD OF FIRM.
The Lawyer and Credit Man
178 Fulton St., New York,™.Y.

Subscription: Three months, Fifty Cents.
Six months, One Dollar.
One year, Two Dollars.

- Remnit by draft or post or express money order

H. R. Bovce, dealer in clothing at St. Marys,
called a meeting of creditors in Hamilton last
week, as we have already stated. The offer he
then made was refused, and, unless it is in-
creased, the business will probably be wound
up. A compromise at 50 per cent. has been
made by E. Bristow, grocer at Arthur. He
owes about $800. Being inclined to do too
much business for his small capital has got
him into trouble.

WE observe that Mr. J. H. Walker has
opened premises in this city to carry on busi-
ness as special agent for rubber goods. Mr.
Walker was for some twelve years manager of
the Toronto branch of the Canadian Rubber
Company, and has a good connection amongst
the trade. He announces that he or his repre-
sentative will shortly visit dealers in the sur-
rounding country, and meantime he is to be
found at No. 88 Bay street, and glad to see any
one who wants rubber goods.

James CoGHILL, tailor, at Listowel, claimed
two or three months ago to possess assets of
$2,500, against liabilities of nearly $1,000. Now
he assigns, and his liabilities are put down at
$1,800, while his nominal assets are $400. In
his former statement he may have included
four houses that are said to be in his wife’s
name. This is his second failure.——A. C.
McKenzie came from Brechin to Kirkfield in
1886 and opened a general store, and three years
later he assigned and settled with his creditors
at 35 per cent. In Jan., 1896, John G. Camp-
bell was admitted a partner, and after one year
McKenzie retired and Campbell continued the
business under the old style. Now we hear of
Campbell’s assigment.

IN Montreal the following recent failures are
to be noted : Philomene Brisson, saloon-keeper,
has assigned to the court, owing $2,500.——
Ambroise Goulet, a steamboat owner, has con-
sented to assign, and shows liabilities of some
$10,000.——Paul Desjardins, dry goods, has
made a proposition to pay his creditors 35
cents cash, 374 cents secured, or 40 cents on
time, partly secured.——Joseph Burel, a restau-
rateur, who formerly ran the Beard of Trade
restayrant, has failed, and is reported an
absentee.——W. A. Stuart, a baker of some
prominence in the northeast suburbs, who has
been making a specialty of a cheap cash
bakery business, has not been able to make it a
success, and has assigned owing about $16,000.
——A. J. R. Bostwick, who has been doing a
small agency business in railway and machinery
supplies, is reported embarrassed and trying
to arrange a compromise.——An assignment
has been made by A. Desjardins, a small dealer
in musical instruments.

A LETTER from Owen Sound notes the air of
activity given to that place by the volume of
upper lake traffic passing ihrough both ways
this season. It is mentioned that more than a
million bushels of wheat, oats and corn, beside
some 65,000 barrels of flour, are in these ele-
vators and on the Owen Sound wharves, now
awaiting shipment by rail eastward. ** This is
enough,” adds our correspondent, ‘* to keep two
18-car trains a day going all winter. Messrs.
Maitland & Rixon, forwarders and lumber deal-
ers, also general agents for the Northern Line
of steamers, report having had an active season.
——The Wm. Kennedy & Sons, machine shop
have been and still are decidedly busy, making
propeller wheels and various heavy goods.——
Messrs. James McLauchlin & Co., wholesale
grocers and manufacturers, have been making

additions to their already extensive establish-
ment. A new building has been added to their
biscuit and confectionery department, besides
additions to their candy department on the
second and third floors. Their plant is also
enlarged. .

THE

BRITISH MORTGAGE LORN 0.

OF ONTARIO

DIVIDEND NO. 39

Notice is hereby given that a Dividend at the fa'f’:‘
SIX per cent. per annum, on the paid-up capital %ec'
ot this company, for the half-year ending the 31st p
instant, has this day been declared, and that the .saﬂ;i
is payable at the office of the company, in the City
Stratford, on and after

Monday, the 3rd Day of January next.

The transfer books will be closed from the 16th t0
the 31st instant, inclusive.

By order of the Board.
WM. BUCKINGHAM,
Mana
Stratford, Dec. 6, 1897.

The British Canadian Loan and
Investment Go., Limited

ger.

~ DIVIDEND NO. 40

cs . . te
Notice is hereby given that a dividend at tbe ra

of SIX per cent. per annum on the paid-up capital of the
Company for the half-year ending 31st December,.l ’
has this day been declared, and that the same will
payable on the

Third Day of January Next

. L 4t0
The Transfer Books will be closed from the 2and
the 31st proximo, both days inclusive,

By order of the Directors.

R. H. TOMLINSON,
Manager:
Toronto, 30th November, 1897.

NN LHN 4D A 0

66TH HALF-YEARLY DIVIDEND

¢ rate

Notice is hereby given that a dividend ac th . wbe

SIX per cent. per annum has been declared .b
directors of this Company, for the half-year ending ¥~
inst., and that the same will be paid at the Com
Offices, 28 and 30 Toronto Street on and after

Saturday, the 8th Day of “anuary pro*

[
The Transfer Books will be closed from the 20th
the 31st inst., both days inclusive.

By order. )
JAS. (. McGEE, Manage®

Dated, Toronto December 1st, 1897.

. eed’

Witness its unrivaled average daily circulation el‘zcn'aj)
ing 160,000 copies, and an average e,xcegdli‘:ftions 0!
copies for its Sunday editions, while imi ity of the

its plan of publication in every important ¢34 o

country testify to the truth of the assertion f ihe
the quantity and quality of its contents, 80 gab-
rice at which it is sold * The Recorc = Hi, jour”
ished the standard by which excellenc
nalism must be measured.
The Daily Edition
any 3%

of “The Record " will be_sent by mall (0.7

dress for $3.00 per year or 35 cents per

The Daily and Sunday

e
— ders t
editions togetber, which will give I T oin on
best and freshest information of all tha |uding

o
in the world every day in the year ‘:"3‘51 cents P&
days, will be sent for $4.00 a year ©

month.
Address cO.
THE RECORD PUBLISHING
R d Building, X .
ecord B4 Philadelphi®: Pa
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ARBUTHNOT Bros , printers, this city, having
Cron: Unable to effect a settlement with their
red"(’rs. the latter are making arrangements

© Sell the plant, and have advertised same for
Sale by tender.

Tue Weymouth, N.S., Telephone says the

“ar River lumber cut will be an average one,

0 wily pProbably aggregate four million feet.

is i 'A: Gipney, Digby Neck, Nova Scotia,
‘f‘ldmg a factory for fish canning and

Paickmg‘ to be finished during the winter. Mr.
1€y will can haddies and lobsters.

WGSr:VElfAL wagon loads of smuggled turkeys
custy Seized on Sunday by the United States
Shire m\: officials at Plattsburg, N Y., and Berk-
‘Tyin’ t. French-Canfldian farmers have been
°°Dsi§j t0. sell their Christmas poultry without
Some sermg Uncle Sam’s claim, and asa result
600 worth of confiscated turkeys have
" sold at public auction at Plattsburg.
fO::ﬂy all of this consignment came from Bed-
and Lacolle, in Quebec.
ei(l,s eStimated that the catch of herring in
n l;"e“ty {of Shelburne, N.S ] this fall has
Seven 'ﬁWeen 30,000 and 40,050 barrels. About
at Dri();’-~ ve petj cent. of the catch has been sold
. s ranging from $3 to $3 25 per barrel.
l°bsteri:a~nce of the fish has been kept for
eans E{t. I} will be seen that the big run
ﬁsherma 1g pile of money in the pockets of
X 0. At North East Harbor alone, it is
tch was over 8,000 barrels.—Shel-

Q|

g the cal
Urne Budget,

honO;t;SlINESS man who had an active and
Weey i, © career in Toronto passed away this
in l‘he Person of Robert H. Gray. Born
3 a4 sixty years ago, Mr. Gray came to
Comi: :n 1850 and lived first in Dundas.
wafehogu © Toronto, he entered the Hounsfield
& wen, se on Col'bome street, and afterwards
headof tllxnto business for himself, becoming
¥as afrer € firm of Gray, Rennie & Co., which
they wards succeeded by R. H. Gray & Co.,
ay, a:‘d Gray.Harold Manufacturing Com-
co‘“inued t.hen R H. Gray & Co., which firm
ellin In business until the Osgoodby fire,
Stog ang 8ton street, which totally destroyed
tingeq o Warehouse. Of late years he con-
Tr“’ele ,take an interest in the Commercial
only g, 1S Association, the members of which
. yeaf.presented him with his portrait,
PreﬁdEn:CCaslon of his retirement from the
Wtiye bus);. Mr Gray has several sons in
o Pess in various Canadian cities.
Biveg :PATSH of Tuesday last from Ottawa
Ottaw ®Stimate of the lumber cuat in the
it g¢ alley during the season which puts
lio ¢ Ut seven hundred and twenty-four mil-
Increy.” SOMewhat more than last year, the
Anth%y Ing due to heavy cuts by the St.
The estj Umber Company and several others.
Bog , lngted Cuts are as follows: — J. R.
T, 700’0000'000: McLachlan Bros., Arn-
70.000, . 0,000; st Anthony Company,
;Hawl;estudl‘ Hurdman & Co, 60,000,-
0. Gilg ury Lumber Company, 55,000,-
I(_}!lm%r °Ur & Co., Canoe Lake, 55,000,000 ;
v Brog ;ugkgeson, Hull, 40,000,000 ; Gil-
LOrge' Ne.w .El'a'esme, 30,000,000; Shepard &
Umbe, ! dinburgh, 18,000,000; Pembroke
Le robany, 15,000,000: Klock ‘Bros.
& Carley,, '000; Canada Lumber Com-
So, 0 Place, 12,000,000 Williamson
- 7905 Conroy Bros., Deschenes,
0, , (J)‘::nes Maclaren, Buckingham,
o, 11,009 02.“"’3 Lumber Company, Calu-
:9,0'0; éile- Hogan's Mmill, Plantagenet,
Sings 4 S Bros., Sand Point, 3,000,000 ;
te:fk"“?é “‘,“'On. 50,000,000; W.C. Edwards,
. 90,000 ; total cut, 724,000,000

A VERY creditable showing is made by the
Manitoba town of Carberry in the matter of
new buildings or improvements to old ones.
The amount so expended during 1897 is stated
by the Express at $36,190. There are four new
brick stores, three grain elevators, a number of
frame dwellings erected and other buildings
improved. And in the country immediately
around Carberry there is reckoned up $19,000
worth of buildings, such as new dwellings,
barns and stables to the number of thirty.

A custoMs sale at St. John last Tuesday of
condemned or unclaimed goods attracted quite
a gathering of bargain hunters. Among the
goods sold were six bottles of brandy, which
cost the owners of the French steamer ** Jules
Theodore” $33.33% per bottle. This brandy
was seized last summer from one of the steam-
er’s crew while attempting to smuggle the stuff
ashore, and the owners of the steamer were
fined $400. Half of the fine was eventually
refunded. The six bottles, which proved so
costly to the owners, were bid in for $1.10 per
bottle by the customs officer who made the
seizure. There was also put up a large quan-
tity of gin on which the unpaid duty amounted
to $360. Samples were passed to the crowd
and everybody availed themselves of the oppor-
tunity to test the quality of the goods.

A REJOICING GATHERING.

Not quite two years ago a number of citizens
of St. John, New Brunswick, took luncheon on
board the steamer *'Lake Superior,” then
about to make the first of the Beaver line sail-
ings to Liverpool.  They were hopeful, but by
no means without apprehension as to the out-
come. But more freight began to be offered
for the line, and the business of the port grew.
Larger steamers have been added to the route,
the latest being the * Gallia,” which carries
Her Majesty’s mails, and on board which
handsome ship a number of St. John citizens,
and some Toronto and Montreal people too.
lanched on Monday last. Nor were there
any apprehensions or regrets at the gather-
ing, which was one of rejoicing over the
growth of the port, and of hope for its future.
Nearly a hundred and fifty persons sat down,
Mr. Campbell, manager of the Beaver Line, in
the chair, and the mayor, the president of the
board of trade, the members for the city and
county, Mr. Andrew Allan, of Montreal, Mr.
James Carruthers, of Toronto, among the
guests. Among the speeches made was one by
Mr. Robertson, the mayor, as to the outlook
for St. John; one by Mr. Bosworth, of the
C.P.R.. who said his road had already booked
for shipment via that port 1,300,000 bushels of
grain, 1,000,000 bushels of which came from
Ontario. The railway also had at Owen Sound
a million bushels of American grain. They had
contracted to move 9,000 tqns of package
freight, which would come here for shipment.
Since he came on board the ‘ Gallia " he had
received a telegram offering the railway 200,000
bushels of grain for shipment from here. He
was sorry to say that they would be unable to
handle it. This showed how St. John was
appreciated in the west.

Mr. Carruthers said he, as a member of the
Montreal and Toronto boards of trade, would
send to St. John all the grain he could for ship-
ment. But another elevator was needed and
at once too. More steamers were also required.
Ontario could during the winter months supply
grain for five times as many steamers as were
coming here. -St. John, he sincerely hoped,
would progress, and it would delight the people
of the west to hear of the success of this piace.

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,

24-25 King St. West, ‘Toronto, Ont.

PA“I. GAMPBELL, Assignee ; Liquidator
CAMPBELL & CAMPBELL,

Accountants,
OrricEs—Room No. 206, McKinnon Building,

PavL CaMpPBEL, . Melinda Street,
Ww., CampBeLL. (Tel. No, 50.) TORONTO.
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THISIS A CUT OF

ceishrated H EINTZ,
Steam Trap

You may have noticed referred to here.

Note its simplicity
Never requires repairing. Works at
any pressure. Cheapest and best.
Send for circular to

The Jas. Morrison Brass
Mig. Co., Limited

Engineers’ and
Plumbers’ Supplies

(T

Toronto

00
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EALED TENDERS addressed to the undersigned

s and endorsed * Tender for Electric Elevators,

Public Building, Victoria, B.C.”, will be received

until Monday, December 20, next, for the construction of
two elevators at the Public Building, Victoria, B.C.

Plans and Specification can be seen and form of
tender and all necessary information obtained at this
]B)eganment, and at the Public Works Office, Victoria,

., Persons are notified that tenders will not be con-
sidered unless made on the printed form supplied, and
signed with their actual signatures.

Each tender must be accompanied by an aecepted
bank cheque, made payable to the order of the Honour-
able the Minister ot Public Works, equal to flve per
cent. o{ the amount of the tender, which will be forfeit-
ed if the party decline to enter into a contract when
called upon to do so, or if he fail to complete the work
contracted for. 1f the tender be not accepted the
cheque will be returned.

The Department does not bind itself to accept the
lowest or any tender.
By order,
E. F. E. ROY,

Secretary.
Department of Public Works, }
Ottawa, Nov. 28, 1897.

Newspapers inserting this advertisement without
authority from the Department will not be paid for it.

ISTABLISHED 1845,

L. COFFEE & CO.,

Grain Commission

Merchants

THOMAS FLYNN,
JOHN L. COFFEE.

412 Board of Trade Building,
Toronto, Ontaric
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Luxfer Prisms

are the latest device
for . . .

LIGHTING

dark stores and
offices

BY DAYLIGHT

For full particu-
lars and estimates
write to

Luxfer l’nsm
COmP'Yy Limitea

- TORONTO.

58 Yonge St.,
SLOCAN

Dividend Paying and
Producing MMines.
'YX X X Take a Block of Each

The “Goodenough.” A dividend payer—
A splendid investment, where security is desired.
Likely to advance at once.

The “Jackson.” A dividend payer—Shares
in this mine will return a high rate on purchase
money.

The “Tam O’Shanter.” write or call.—
Investigate this, Has shipped several cars ot ore.

We have a fourth. A dividend payer. Com-
municate. We confine ourselves to the Slocan dis-
trict and handle stocks only in shipping and divi-
dend paying mines. Those baving funds for invest-
ment are invited to correspond.

LAUT, LEET & CO., Financial Agts.,
Temple Bldg., MONTREAL.

Sicilian Asphalt <t
Rock, Powdered Highest grades only

and IMastic.
H. &A. B. AVELINE & GO0.

00000
Sole agents in Canada. Catania, Italy.
H. McLAREN & CO., 706 Craig St., Montreal.

145 | E

{4&; FRONT ST.EAST.IORU NTU

Hockey Sticks

BOYS

Hockey Sticks

MEN'’S Rock Elm and White Ash (oiled)
WRITE FOR PRICES.

M. & L SAMUEL, BENJAMIN & CO.

TORONTO, ONT

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order.

Best QuaLITY—CLOSEST PRICES.

w BROWN BROS, =<

Manufacturing | Toronto

Stationers,

LIFE ASSURANGE GO0.
OF CANADA . . . .

INCORPORATED BY SPECIAL ACT OF THE
DOMINION PARLIAMENT,

PRESIDENT,

HON. SIR OLIVER MOWAT, P.C., 6.C.M.6.,

Minister of Justice,

VICE-PRESIDENT,

J. W. FLAVELLE, Esq.,

Managing Director The Wm. Davies Co.

Special Features

Polici’s Unconditional and World-wide.

Guaranteed Cash Surrender, Loan and
Paid-up Values.

Policies Automatically Non-Forfeitable
after Three Years.

Head Office, TORONTO, Ontarlo.
F. G. COX, Managing Director. s34:

THE IMPERIAL 2

X

LiMITED

TORONTO, CANADA

~=~ Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.
PRICE LIST ON APPLICATION’

W, Parks & Son

ST. JOH&, N. B.
COTTON MANUFACTURERS

AcExTs—]. SPROUL SMITH, 84 Wellington St %
Toronto. DAVID KAY, Fraser Building, MoTii,
HN H , Toronto, Special Agent for

W arps for Ontario.

¢
3 bmgn&Nc;uﬁmnswlck Cotton Mils, 8
ohn .

/O n /

—————/

P )
British American
Business

THE ..

Write
for a descripti?®
Catalogue a0
Circular givink

information
0 e Ue about this
Limitedb College:
y -
EDW. TROUT, Students
President, May Enter
At any

D, HOSKINS,
Sec'y-Treasurer.

Time . - » *°

Direct Connected
Generator —————o-

15, 85 and 50 k. w., also

Motors and Generators

rom § to 100 k w.
Bipolar. o000

Also full line of
Electrio Light and
Power Equipments

Toronto Electric
Motor Co. 103,105,107, 109

ApeLAIiDE ST.W., TORONTO
R.E. T. Pringle, 316 St

James St., Montreal, P.Q.
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ESTABLISHED 1866

HE NONETARY TINES, TRADE REVIEN

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL oF
ComMERCE, of Montreal (in 1869), the TRADE REVIEW, of
the same city (in 1870), and the ToroNTO
JoURNAL oF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION—POST PAID!:

$2.00 Per Year.

10s. 6d. Sterling Per Year.
$2.00 United States Currenocy
10 Cents.

SAn
By DIAN SUBSCRIBERS = + « - -
Aknxsn “

MERICAy “
Sinary Corrzs . .

Book and Job P?in?ing a Specialty.

'ﬂgimv TIMES PRINTING COMPANY OF CANADA, Limited.

'W. TROUT, President. ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St., cor. Court
Muu { Business AND EDITORIAL OFFiOss, 1802
\ PRINTING DEPARTMENT, 1485

~__TORONTO, FRIDAY, DECEMBER 10, 1897.

THE SITUATION.

The regrettable embroglio of the Toronto Board of
"ade, over the gratuities payable to the representatives
9ceased members may be useful as a lesson. The
w?rd made a mistake when it entered on an experiment
relu':h fequired expert knowledge, without consulting or
Ying on experts ; and now, the error discovered, the best
"8 to do is to get out of the difficulty, with the mini-
w:m loss of credit. ‘I'here may be legal difficulties in the
rry(; Only a few days ago, the New Jersey Court of
Whicxl; and Appeals decided that an Odd Fello.ws’ Lodge,
coulq had contracted to pay the members certain benefits,
em not reduce the amount, without the consent of the
ol Is entitled to receive. The rule would probably
paniengOd here. Inability to meet one’s obligations, accom.
Would l:))' an offer to pay less than the stipulated. aryc?unt,
org . € an act of bankruptcy, whether in an 1.nd1v1c!u;.11
eXtre:)"DOrathn. In the case of the Board of Tra'de, it is
may b:ly desirable that some way out of the difficulty
equit found which is the nearest possible approach to
with z Wbatever is done should, if possible, be done
¢ nan.lmous consent. At present, the feeling excited
,es“lt‘;') qlscussio.n forbids the hope of such a desirable
s"meth'emg obtained. But if all would work for that end,
time ng {hat now seems impossible might, in a short
» D& achieved.

twg E:ger‘ discussion, trade preference tends to c}ivide into
tnce bets * preference on conditions, and exc.luswe prefer-
ﬁrst, theween Great Britain and the colonies. For the
Second, ¢, Gov.el.’nment of Canada has declared; for the
O British Empire League, with Mr. Ross, of the
Bla Government, as chief spokesman. Mr. Edward

here is ancing between the two, declares for the former.

n iné we fear, very little use telling Englishmen, Ir_lsh-
ther, Scotchmen what arguments. ought to convince
beneﬁt, Put duties on wheat, and beef and lumber for our

he [Punitive campaign in India has ended for the

it the * Without putting an end to the revolt of the tribes,
anegian:rm Tevolt can be used of tribes who do not own
"~ % to the British crown. Meanwhile, the ground

occupied by the British must be held. Whether the occu-
pation is to be permanent, it is too soon to decide. The
end, when it comes, will scarcely fail to bring Russia and
England nearer together, in that part of the world. The
two countries seem destined by fate to come into closer
contact there, if such a term can be used where there is no
actual contact at all. The tribesmen, on the one side,
make war on the British to-day; formerly other tribes,
farther north, used to kidnap Russian subjects by hundreds
every year, reduce them to slavery, and refuse demands for
their restoration. The necessity of inflicting punishment
on the warlike tribes, both by Russia and England, has a
similar cause. Both advances are justified. If England
advances now, Russia will, as she did before, see in the
advance a cause and a license for her to do likewise. So
the two great powers get closer and closer together. Will
the contact, when it comes, necessarily take the form of a
death struggle?

In President McKinley's messageto Congress no special
mention is made of any negotiations with Canada, witha
view to commercial reciprocity. The reference to such
negotiations applies to several countries, and the fact that
Hon. John A. Casson has been appointed to conduct such
negotiations with them is mentioned. As Mr. Casson con-
ferred with the Canadian delegates, when they went to
Washington, the reference by the President to the subject
is made in terms wide enough to include Canada. The
hope is expressed that, with some of the negotiating coun-
tries, mutually advantageous changes in their trade rela-
tions with the United States may be made. Certainly this
does not close the door of negotiation against Canada, any
more than it offers assurance of success. But it does hold
out a prospect of continuing the negotiations. We have,
in fact, got back to the state of uncertainty on the subject
of reciprocity, which naturally belongs to it, and from
which it was never wise to depart, for the pleasure of
entering a fool's paradise, filled with allurements of the
impossible. Reciprocity may not be impossible, but it was
not possible for any Canadian statesman to promise with
confidence and certainty, as was so freely done, in the past,
that nothing but the opportunity was wanting to insure
success in the negotiations for a treaty. If there was any
illusion in the matter, the first real contact with the actual
facts of the situation was sure to expel it. The fact,
which has always subsisted, that without the concurrence
of the two Governments, no reciprocity is possible, is as
true as ever. This and nothing more.

In dealing with the currency question, President Mc-
Kinley makes the startling statement that ‘ nobody is
obliged to redeem in gold but the Government.” This
statement is broader than the facts warrant. The state-
ment apparently has reference to the fact that when the
Government notes have been redeemed, they are required
to be put out again, and as often as they are presented for
payment they have to be redeemed. This, whatever may
be the objection to the Government doing it, is precisely
what all banks that re-issue their notes have to do.
Whether bank notes shall be re-issued, as is a common
practice, or only issued once, which is the exceptional prac-
tice of the Bank of England,is merely a question of
printing. The stories about the ‘“endless chain,” and the
‘“ enormous cost " of the re-issue of the Government notes
are largely fictitious. If the notes are re-issued, they
are not given away; full value for them is received. The
amount of gold put down as an expense due to the notes
was the ultimate payment of what the promissory notes
were given for in the first instance. * The endless chain”
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is objectionable, in so far as it tends to keep out, if it does,
an undue amount of Government notes. A system which
throws upon the Government practically the supply of all
the gold required by commerce is faulty. In a time of
panic the Government is made to feel the pressure, because
people who want gold can most conveniently get it from
the public treasury. The banks have to some extent learnt
how to protect their gold without an actual suspension of
specie payment; but, even if the President had this fact in
his mind when he siid “nobody is obliged to redeem in
gold but the Government,” still he went beyond the real
facts and far beyond the theoretical.

The President recommends that when the revenue
becomes sufficient for the purposes of the Government
notes shall only be reissued in exchange for gold. The
Bank of England gets much gold in exchange for its notes;
in other words, it gets a delivery to it of the gold in
exchange for its promise to pay whenever required to do so.
Of late, the practice of exchanging gold for Government
notes has voluntarily come into vogue, to some extent, in
the United States, and the public men at Washington
have begun to ask, if the national treasury can, in this
particular, do what.a corporation of private persons can do,
why should the attempt not be made in a systematic way ?
Another recommendation is that no National Bank notes
shall be issued of a less denomination than $10. This
would make a void larger than it might be convenient to
fill with Government notes and silver, though its proxy,
the silver certificate, might get a chance to endanger the
gold standard. When this has been done, the President
suggests that the National Banks shall be required to pay
their notes in gold. Assuredly, all banks, in gold paying
countries, ought to be required, except in cases of special
and authorized exception, to redeem their notes in gold.

On the sealing question, the one fact learned from
President McKinley’s message is that negotiations for its
settlement are in progress. If the object of the United
States politicians were, by wearing out the patience o
Canada and England, to make them willing to agree to
almost anything to get rid of what is fast becoming a
nuisance, they would probably have pursued exactly the
course they have followed.

According to Mr. Wm. Ogilvie, an authority on the
Klondyke, there is in sight to-day, on the placers alone,
$100,000,000 of gold, within anarea of about 85 miles by 20.
During a lecture at the Canadian Institute here, the other
day, he exhibited a bottle containing $98 of gold, taken out
of a single pan of earth. If the tests now being
made of thawing the frozen earth, by means
of a jet of steam, prove a success, a revolution
in the process of mining there may be looked for. Capital
will play a greater part in the operation than at present,
and the gathering of the precious metal will be greatly
facilitated. But if individual labor were left to work, in a
solitary way, with the cheapestimplements, there would stil]
be plenty of employment for capital in working the well-
defined gold-bearing quartz veins which Mr. Ogilvie
assures us have been located beyond a doubt. It would be
almost a pity if the two classes of mining were not carried
onin these two different ways; labor getting a special
opportunity in the placers and capital doing its proper work
on the auriferous quartz veins. But the interest of each
will decide what each will do in the development of this
remarkable region which Mr. Ogilvie regards as beyond
question the richest in the world.

QUEBEC PROVINCE FINANCES.

There was some uneasiness when the announcement
vas made in the speech from the Throne that a meas}’re
would be submitted to the Quebec Legislature looking

towards the floating of another loan. People wondered if

the Government was about to launch out into pl’Ofl_lse
expenditure. They were reassured, however, upon learning
from the speech of the Premier, Mr. Marchand, who is als¢
Provincial Treasurer, that it was not the intention of the

Government to make a loan for a larger amount than would -

suffice to meet the liabilities of the province existing at the
date of their taking office, or the obligations that may be
incurred as the result of the action of previous govers
ments. He also stated that ‘‘ when a loan is made the
Government will place it where the best' results can l?e
obtained, and will be well pleased if it should be taken 1%
whole or in part by Canadian capitalists.”

That a loan is needed is tolerably evident when W¢
find from the public accounts of the province that the
1897 expenditure exceeded the revenue by $979,124, and
the net debt is increased $3,346,810 within the twelve
months. Not only were the revenue receipts of the year
less than those of its predecessor, but the expenditure Wa$
larger in almost every department. The clearest mode ©
showing this will be to place the figures of receipts aP
disbursements for the two years opposite each other

Ordinary revenue receipts were :—
ORDINARY REVENUES.

1896. 1897.
Dominion subsidy . ............... $1.231,798 $1,257,183
Crown Lands .........c...oc.o.., 1,045,310 879,893
Administration of justice.......... 318,066 236,197
Registration stamps .............. S 63,875
Licenses .........eeeeevenacien.. 663,087 586,176
Taxes on com. corporations........ 148,643 184,404
Taxes on persons ............ .. 17,507 3.597
Taxes on property transfers.. ... .. 184,254 74,856
Manufacturing and trading license 79,728 10,393
Duties on successions ............ 163,365 929,441
Legislation fees .................. 11,491 8.391
Lunatic asylums ................ 35,083 9,342
Reformatory schools.............. 12,366 923
Official Gazette .................. 23,182 21,637
Interest ........ ........ e e 17,437 35,556
Interest on price of Q. M.O. & O.

RY. cvreiine aeimiieeeanns 333,057 299,395

Casual revenues, public works, rents, \
civil service pension payments, etc. 21,183 23,630

Miscellaneous .. ..........cooun.., 22,341 ceen
. o
Tofal.ce i iiiiiniinaas $4,327,910  $3,874,803

There is thus a reduction of $458,107 in revenue fff’m
ordinary sources. Other sums of comparatively trifling
amount derived from trust funds, sales of property, et¢”
are not here included. And the receipts on account of loan®
will be mentioned later. We may now compare the
expeaditure for the regular services of the province in the
two years 1895-6 and 1896-7 :

EXPENDITURES. are 85
The expenditures of the two years, 1895-6 and 1896-7 comp
follows :—

1896. 1897.
Public debt interest .............. $1,392,724 91,434-2290
Redemption of debt .............. 80,786 84-” 4
Debt expenses...........ovuun.... 23,919 .18, 299
Discount and conversion charges .. Ceee 18,
e -
$1,497,429 $1,550'3;;
Legislation ............ccco.o ... 195,549 283'2 v
Civil government ............. .. 253,401 277'623
Administration of justice .......... 475,096 56 4123
Police magistrates, etc........,.... 22,043 23,
Reformatory prisons...... e 61,155 '
Inspection of public offices ........ 10,249
Public instruction ................ 370,260
Literary and scientific institutions. . 2,499
Arts and manufactures............ 10,000
Agriculture .............. ... .. 166,464
Immigration .................... 4,250
Colonization ........ .......u.... 116,100
Public works and buildings .. .. . 156,029
Charities and asylums ............ 326,078
Miscellaneous ..... .............. 373,581
Q. M. O. & O. expenses ...... .
Payments by revenue collectors. ... 59,518
$4,099,707 i .
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Thus the expenditure of last year exceeded that of its
Predecessor by $754,220, and exceeded the current expendi-
ture by almost a million, the exact amount being $979,124.
esides the items in the above parallel columns there was
m. each year extraordinary expenditure for repayment of
Rilway interest deposits and for a few items of a petty
Character, This amounted in 1896 to $285,700, and last
)’ea.r to $3896,186. Then there are the railway subsidies,
Which in 1896 absorbed $280,047, and last year $1,854,830.

It is noticeable that while the Crown lands yielded
$160,000 less revenue, and the taxes on persons and cor-
Porations, and property transfers, as well as trading and
mamlfacturing licenses, brought in $288,000 less (this last
§roup realizing $809,386, as compared with $1,098,219 in
1 96) the succession duties yielded a very considerable
IDcrease, Registration stamps, a new impost, brought in
ti63»875. Reformatories, asylums and other public chari-
tes, the expenditure on which did not greatly differ in the

w‘? years, yielded much less last year in the way of revenue.
1s is hardly to be regretted, since it has arisen in pursu-
ance of a policy with regard to thése institutions more
UMane, modern and creditable to the province.
of thAS We'have stated, there is an increase in the net debt
) € province from $22,218,057 to $25,559,867. In 1896
u:re was $21,217,282 of outstanding unredeemed and
Provided for bonds, and $995,775 of temporary loans and
€Posits; a total of $22,218,057 on 80th June last year.
an}:ie debt was $24,202,654, outstanding, unredeemed
unprovided for bonds, and $1,857,218 of temporary
%30S and deposits, a total of $25,559,867, of which $700,-
1S an advance from the Bank of Montreal, at a shade
Uader four per cent.

There was paid on account of railway subsidies $175,-
twe to ei_ght companies ; and in connection with some
o “ty railways the sum of $1,185,028, the largest items

Which, $2382 497, $120,750 and $108,783 were to the
:el?ec and Lake St. John, the United Counties and the
Miscouata. It is to be remarked that the annual saving
r"’terest by the conversion of four per cent. securities to
©® per cent. is $18,588—a tidy sum.

THE LUMBER TRADE.

Neither in the United States nor Canada has the year
a wh Il)l'OVed a satisfactory. one for the lumber industry as
“Sinoe e In' (.an:%da, while the eas‘tern dealers whqse
satis Sds s with British markets had httle'reason to be dis-
n ave Wwith the season’s t‘rade, the .Ame.mcan market was
aste:rable and our trade in that direction slow. In the
aSon[T States, v.vhither our .lumbe.r lfirgely goes, the fall
or nextm lumber is reported disappointing and the outlook
en g Season doubtful. But at Tc‘)nawand.a there has
wel] as?lr dfamand for coarse and cutting-up pine stock, as
or high-grade white pine for pattern-making. The

m in trade in the States has of late made demand
®What petter,

Teviva]

logg Izithe.ottaWa region the prospects are that the cut of
S Winter will show a decrease from the 750,000,000
Which is estimated as the cut of last season. It is true
Dext y:ssrs, B_uell, Hurdman & Co. have sold their cut for
the a:‘;{at prices equal to those of last season, but neither
ing Ot esbury cut for 1897-8, nor that of any other lead-
learn_ AWa operator has been sold yet, so far as we can
NOvemb he paragraph in the Timber Trades Fournal of
plauks er 27th, describing a sale of the Hawkesbury deals,
bec, a'n:nd boards, related to the stock wintering at Que-
Temarke d Eot to any forward transaction. It is to . be
» Bowever, that the stock of first and second pine,

eet

N

both in Britain. and in Quebec, is strictly limited, and in
London or Liverpool both qualities seasoned are difficult to
obtain. Prices in the old country are meanwhile very
well maintained.

In the Georgian Bay the position appears to be that
while the Canadian operators are going but lightly into the
woods, and will not cut more than half of their usual quan-
tity, the American operators every one are almost feverishly
busy. It may be that they dread lest the Ontario or even
the Ottawa Government may reverse the free log policy,
but whatever the reason, some of those who did nothing
at all last winter are now getting out a full stock. One or
two Canadian operators in this district are cutting all the
logs they can, in order not to manufacture them, but to
sell them to the Americans. One concern is getting out
20,000,000 feet for this purpose.

It is agreeable to discover that the market for common
pine lumber has changed its condition a good deal for the
better during the last two months, and that the congestion
of the lower grade stuff is being relieved. This relief first
began when the farmers of North and South Dakota,
rejoiced by improved grain prices, began to buy lumber as
they had not done for several seasons. This made an open-
ing for the Duluth cut, which had been coming through the
lakes to Canada, and so relieved the Ontario lumber market.
The improvement we have described in the lower grades
has had a good effect upon the market generally. People
are looking with much interest, it may be added, to see
what the Ontario Government will do, or refuse to do, in
connection with the anomalous and unfair conditions created
by the Dingley tariff.

WOOLEN MILLS BUSY.

The majority of the woolen mills in Canada are very
busy. Repeat orders for the spring trade of 1897 are
coming in freely, and some of the mills are working over-
time to keep abreast of their engagements. The clothiers
began to place their orders with manufacturers’ agents in
May last, while the general trade followed in July. The
canvass of the retailers for sprisg business opened in
October, and since that time the prospects for the spring
business have each week grown brighter. In this way, it
has been found necessary to turn again to the mills with
fresh orders. Reports indicate that the autumn trade has
been a healthy one, and large quantities of goods are now
going into consumption. Jack Frost has been for the past
several years tardy in his appearance, but this autumn he
has been fairly mindful of the best interests of the dry
goods trade. Pricesin the retail store have risen as the ther-
mometer has fallen, and with continued cold weather and
good roads for the holiday trade, the success of the
season is assured. The manufacturers of jackets and
capes are, perhaps, more affected by the weather than any
other branch of the trade. This has been a great beaver
season. About three years ago an Ontario mill began the
manufacture of beaver cloths; since that time other mills
have undertaken the production of this line, and, as a
consequence, although the use of these cloths in the
Dominion has greatly increased within the past few years,
our imports from abroad have declined. The domestic
cloths are well made, durable and of excellent appearance.
Their manufacturers deserve success.

THE COTTON GOODS TRADE.

The cotton goods markets of the United States are in
a very depressed condition, and in the centres of trade over
there’large stocks of textiles have been allowed to accumu-
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late. One reason for the accumulation of stocks of cotton
goods in New England, according to the Springfield
(Mass.) Republican, may be found in the lessened exports
of cotton piece goods to Canada, which shrank very con-
siderably during recent months. Here are the figures in
yards for July, August and September, compared with
those of last year, as given by the paper above quoted :—

1897. 1896.
July oo 1,477,538 3,774,754
August .....iiiiiiiiiiiiiaea., 832,023 4,310,471
September .............. ...l 809,865 3,997,760

The textile journals of the United States are at a loss
to explain this marked falling off in trade. The explana-
tion, however, is simple. A year ago the Canadian duty
on the importation of cottonades, denims, sheets, tickings,
ginghams and other goods which we are accustomed to
purchase in the United States was 80 per cent. ad valorem.
In the new schedule of customs’ duties that took effect
last April the protection to domestic manufacturers was
increased five per cent., and this has better enabled our
manufacturers to hold their own agajnst American compe-
titors. Large quantities of cotton piece goods were slaugh-
tered in Canada by the New England manufacturers a year
ago in their efforts to maintain the home markets, and
there is good reason to fear that a duty of even 85 per cent.
may not serve to prevent the same tactics if the stocks now
held in Fall River and the New England centres of pro-
duction cannot be elsewhere sold. ’

The preference of 124 per cent..given British manu-
facturers in Canadian markets does not discriminate very
severely against the Americans because the products which
we are accustomed to buy in the two countries are, in the
main, quite different. As evidence of the fact that the
British have not gained what the Americans have lost, it
may be cited that the exports of cotton piece-goods, gray
or unbleached, bleached, printed, dyed, or manufactured of
dyed yarns, and all other kinds of piece-goods from the
United Kingdom to Canada in October, 1896, were 2,403,-
400 yards, while in October, 1897, they reached only
2,196,600 yards, showing a moderate decline.

The Canadian cotton mills are very actively employed.:

Stocks in the hands off*manufacturers and merchants are
reported to be in a healthy condition. Repeat orders for
the spring trade have been abundant, and it is announced
that the mills will not undertake to fill orders for fancy
lines, such as zephyrs, fancy cotton checks, tartans, ging-
hams, and the like, before March 15th, 1898, By this date
it should be time to begin work on autumn goods. Values
in the trade are on about the same basis as last year and
have shown no fluctuations for some time past.

DOMINION TRADE RETURNS.

Trade movement in Canada improves, and its volume
continues to increase. The trade returns of the Dominion
Government for the month of October, which, by the way,
ought to be published more promptly, show a considerable
gain in the volume of both exports and imports as com-
pared with the same month a year ago. In October, 1897,
we imported from abroad : dutiable goods, $5,646,245 ; free
goods, $,4,341,005 ; coin and builion, $78,601, or a total of
$10,060.851, as compared with dutiable goods $5,046,893 ;
free goods, $4,109,576; coin and bullion, $185,419, an
aggregate of $9,291,888 in the corresponding month 1896.
The revenue from imports during the first period was
$1,684,260, while in the latter it was $1,577,928. The
increased value of imports is due 7gainly to larger pur-
chases of cottons, fancy goods, silks, coal, metals, pro-
visions, leather, and manufactures. We append a table
of the main items in the import list :

R
PRINCIPAL IMPORTS.

‘ Oct., 1896. Oct., 1897.
Cottons, including cloths and thread $2380,771 $267,642
Cotton, waste and raw (free) ...... 354,210 406,061
Fancy goods .................... 89,035 123,347
Hats, caps and bonnets............ 37,068 59,607
Silk goods .......... ..ol 114,958 170,101

Woolens, cloths, carpets, yarns, knit
goods .........iiiiieiie.a..., 376,056 326,505
Wool (free) ..........oovviinin.n. 89,952 129,999
Furs and manoufactures............ 31,075 35,601
Books and pamphlets ............ 90,430 101,633
Breadstuffs, grain, flour and meal .. 147,443 108,974
Coal, bituminous ................ 220,480 224277
*  anthracite (free) ............ 715,085 755,290
Drugs and medicines.. ,........... 116,024 131,528
Earthenware ................. .. . 69,146 70,082
Metals and manufactures.......... 30,056 44,808
Y (free) il 435,698 691,237
Iron and steel manufactures ...... 666,286 976,869
Leather and manafactures ........ 116,372 154,379
Oil and paints.................... 223,008 106,701
India rubber and gutta percha .... 24,734 25,462
Provisions ...............0.u.. 71,615 143,479
SUBAT i 576,081 466,140

The most marked improvement in the trade movement
is in connection with the export trade. The exports of the
produce of Canada in October, 1897, were valued at $16,-
680,683, as against $18,427,808; while the aggregaté
exports, including United States grain in transit, for thf"t
month, totaled $18,355,997, as against $14,782,545 18
October, 1896. Of fisheries and forest products there Was
a smaller outgo, but this was more than offset by the great
gains in the exports of agricultural products, animals and
their produce, and mineral wealth. A feature in the move-
ment worthy of remark is the increased quantity of agr-
cultural products of the United States sent abroad through
Canadian ports. We append a comparison of the exports
in October, 1896, and October, 1897 :

Exports. October, 1896. October, 1837

Produce of the mine............ $908,126 $1,369,481
“ fisheries ........ 2,381,919 2,269,446

“ forest .......... 3,112,400 2,507,092
Animals and their produce.. 4,730,858 6,346,686
Agricultural products .......... 2,245,170 4,751.892
Manufactures ...........0uvun.. 955,206 905,353
Miscellaneous articles .......... 104,982 35,575
Totals .............. $14,438,661  $18,185,625
Bullion.....coovviiiiiininn.. .. 46,396 157,757
Lol 247,488 12,615
Grand total.......... $14,732,545 $18,355,997

This favorable showing is the result not only of 3%
almost general rise in the prices of commodities, but als°
an increase in the bulk of trade. The transportation co™”
panies find their carrying facilities taxed by both through
and local freight, and in some instances, we understafldv
there has been an accumulation of goods at distributing
points. Since the beginning of the present fiscal year theré
has been an almost steady gain in trade. For the first four
months of the fiscal year the importations have aggregate
$48,051,322, and the exportations $65,740,384. ThiS
shows an apparent increase of $1,125,192 in the imports:
and $15,485,220 in exports. If the present movement
continued, the total returns of the year should be very
gratifying.

COUNTERFEIT LIFE ASSOCIATIONS.

SECOND ARTICLE. )
Turning again to the Independent Forester and its tabt::
of forty societies, we pick out all the younger ones tO tt
number of twenty, to see how their lapses and their dea
losses look, as compared with the ten old ones pr
mentioned. We put the I.O.F. iu the list of
societies for the reason that though organized in

youné
1881, it

e r
has recently spread out so widely that it still has2 V: y
young membership, averaging, perhaps, not more tbah“an s

. 9
or five years away from the medical examiners

e

eviousb' :

R s
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A.ls(.,, We put in the Maccabees and National Union, for 2. The appointment of one or two experts at the ports of ship-
Simjlay reasons :— ment to approve all butter before it is shipped.

' v New L Death M 3. The society to choose a number of factories in the Province,
Auclj‘ime of Order or Society. stavied. mernbers, 1896,  rate. berfﬁ;. which shall send forward their products for one day each week or each
Benlent 0. of Pyramid . 1895 2,310 550 3.45 3,152 | month, for shipment to England.

Fmpir:li(;l;ng}z Reliof™ }gg‘i ?’ggg 1-?;‘% ‘igg gggi 4. The quantity to be shipped to be left to the discretion of the
- elief ...... B, . .

rae 28l Aid Association.... 1890 4,083 1841 4.58 g720 | Covernment.

L Oenml Mystic Circle...... 1885 3989 2532 6.50 11.669 5. Payment for the butter to be made by the Government at the
KtsA'ofOIr‘Zsters. Toronto .... 1881 24,124 7,280 5.50 102,838 | ruling price in Montreal, after inspection by an expert.

" angd L’;adl' Guafrd IREREEE 11894 2,000 1,122 6.75 4,127 6. The results of the sale to be returned to the Government by the
L:gi adies oG OlS;:r;)ggr 1358)32‘ 6,222 %:?gg lggg lgggg comm'issionel:s, and the profits to be divided amongst the contributing
MR Red Cross ..... e... 1885 730 368 10.49 3,972 | factories.

NuiOnal S Supreme Lodge .. 1881 46,857 19,911 5.54 223,944 It would be very unfair to attempt to belittle the services that have
N, Reserve Association. 1891 2,353 2,027 3.69 4,336 | peey rendered by Government officials in building up the Canadian

Nay rder Protection...... 1887 2,929 571  8.46 20,189 . . . .
Na‘_lOna] Prov't Union .. .. .. 1883 853 869 15.50 5912 cheese trade. At the same time there is a danger that in the extension
Pl‘ot:: 1 Union ... ... .. 1581 5419 4,843 8.73 46,782 | of Government assistance in trade matters, the strength of indi-
R°)'al 'fg Home Circle ...... 1886 6,056 2,287 6.53 19,580 | vidual initiative will be weakened. A member of the prominent Mont-
‘Svﬂect Fﬂiﬁ:les ::: e iggg ?'ig; ggg ggg lggg? real firm, A. A. Ayer & Co,, pointed out that as to the proposal thata
“men of America ... ... 1884 66699 18,074 4.60 206.536 commi§sioner should be appointed to develop the market for Qufebec
of the World .... 1890 29,156 11,787 5.07 50,110 | butter in England, the work had already been well done by the business

Totals — men who had devoted their life to the work.

Lanen. o o 215,680 80,712 . . So long as these firms have a good commodity to offer, they can
apses per thousand, only 874, compared with 784 in readily market it at a fair price. The work of the Association should

¢ Preceding table.

lefev&nteen of these twenty societies had a death loss
of S than.$9 per $1,000, while in the first list, composed
3 €I Societies, only one of the ten had so low a rate as
Per $1,000 in 1896, and some of them assessed their

e
Mbers for more than double that figure.

f‘ate;l;hf eﬁ‘e.ct of. heavy.lapses upon a well established
’Ileri: Soc1ety 1s strikingly shown in the case of the
,nembean'Legxon of Honor. In 1893 it had a strong
38,90 Tship—53,082—and its death-rate that year was only
Tate pfe; $1,000. But observe how the increase of death-
inc: uces :—1st. A decrease of new members; 2nd.
€ase of lapses; 8rd. A decrease of total number of

rers, and 4th. Probable early collapse, with loss of every
s’i;‘ld leaving many thousands of sad cases of aged
h°ped ly People without the insurance which they had
Was as safe as “old line” would have been :—

dOlla

AMERICAN LEGION OF HONOR.

Ye
De(:;)']. New Total Certificates  Cost
1883 Members. Members. Lapsed. per $1,000.
1384 .......... P 11,619 53,032 5,436 $ 8 90
185 "t e eeaen, 7,534 57,005 3,046 9 40
1886 ................ 5,630 58,192 3,864 10 10
1887 ................ 6,009 60,145 3,459 10 10
1888 N .. . 6,177 62,111 3,468 12 20
1889 tteeeeii.l 5969 62276 498 12 20
Iggg “*tceeenn e 4,836 62,457 3,872 12 50
1891 ................ 5,011 62,574 4,025 13 10
1892 ................ 6,022 61,355 6,287 15 40
1ggg "t eeeenil. . 6,655 60,554 6,456 16 40
1894 ............... 7.093 60,076 6,573 16 50
1395 ............. . 5,112 56,060 8,172 16 40
1896 ::: e, 3,802 53,210 5,647 18 40
o el 2,243 36,028 18,454 21 80
n . .
head\n Dec. 8lst, this society had on hand $14.64 per
nearly heim-y as much as the I.O.F.—and yet in six years
have alf its members of 1890 are gone. And with them

thy, gOnﬁ,_practically, the whole 80,927 of new members

I, 41,;1& 0 during the six years. While 80,927 came
on thwent out, and the result is an increased assess-
189y q 0se left behind from $18.10 in 1890 to $21.80 in

all the quarterly dues and expenses besides.

.

The . QUEBEC DAIRY INTERESTS.
the p 6::2:“;‘1 annual convention of the Dairymen's Association of
8t j, “eowQ“ebeC, tl:fe programme of which we outlined in
the 008 in Q!Jela)s Productive of an interesting criticism of dairy
the Cheege and 1, eC. The causes of the difference in value between
i, ain Snbjec‘lltter ch Ontario and Quebec Provinces was one of
ing the sb of discussion. Mr. J. D. Leclair who has been
) ¢ © impy utter question, made the following recommenda-
kagy, The appos OtVement of trade in Quebec dairy products :
iy V“'nt they 4 1}‘ ment of commissioners to make our butter better
C“ldg. Ve part of the year in England and part of the year

.

be turned rather to increasing the quality of the butter and cheese
made by the members. The Quebec Government has already expended
a large sum of money for the purpose of encouraging the dairy indus-
tries, and it only remains for the makers to improve their methods.
Associations such as that held at Nicolet, Que., last week, bring out in
part the information necessary to that end, and supplement the . work
of the present staff of Government experts. A number of very inter-
esting papers were read at the'convention, which from their technica
nature cannot be well syriopsized. A writer has said that there are
three essentials to a successful dairy industry, viz., (1) cleanliness; (2)
cleanliness, and (3) cleanliness, and the papers read before the Quebec
Dairymen’s Association bear out this statement.

In part, the inferiority of the Quebec cheese and butter must be
attributed to the fact that the factories in that Province are smaller
and not so well equipped as those of Ontario. The clergy have been
of assistance in bringing about an amalgamation of interests in
co-operative dairy work, and could be of assistance in continued efforts
in this direction. A cheese merchant who was at the convention laid
great stress upon packing methods. We quote his words :

*If a cheese is well made and untidily dressed, the cotton put on in
a slovenly way, the surface uneven or stained by dirty tables, or if the
weights vary from 45to 70 Ibs. in the same shipment, or if the boxes
are badly put together, too large for the cheese or not high enough, so
that the cheese stands from half to two inches above the box, all or
any of these defects reduce te value of the cheese, and so long as
factorymen continue to put up their cheese in this way, so long will
they fail to obtain the top market price. These same remarks apply
to the packing of butter. It is necessary that the outside of the box
or tub should be clean and free from dirt. The butter should be packed
solidly, no air spaces left, while parchment of good quality for lining
the packages is indispensable. The package should be packed full
and the top made perfectly smooth, and not rounded off or left with
marks of-the butter packer. Itis not necessary to put salt on the tops ;
the parchment lining should be wet with brine before the butter is
packed, and a little salt sprinkled or rubbed on the inside of the pack-
age. If factorymen can be induced to look well after this matter of
“style” in their cheese and butter, I am persuaded with the improve-
ment already accomplished in the make, there will be no longer any
question of quality or difference in value between cheese made in
Ontario and the Province of Quebec.”

THE CRIPPLEGATE OR JEWIN STREET FIRE IN LONDON.

As we were careful to state in describing the great Cripplegate fire
in London, England, on Nov. 19th, the losses on that occasion were
enormously exaggerated by the earliest cablegrams. Now that we
have insurance journals of 24th and 25th ults., and the Economist of the
26th,”we learn more fully about the actual destruction of property and
about the insurance liability. The exaggerations of both by certain
London morning and evening papers of the Saturday and following
days, and the sensational predictions founded upon them, could hardly
have been surpassed by evening journals on this side the water, and
indignant comment has been made upon these “‘providers of false
news,” these imaginative * reporters who disseminate the wildest
rumors.” The Review of 24th,ult. thus holds forth :

*“ Let us now analyze the remarks of some of the more prominent
journals, both of the descriptive reporter who takes a broad view of
things, and the so-called city editor, who is supposed to deal with
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figures. Three hundred warehouses destroyed, says one paper. Mr. ' 911 18832.600 811182% 000 312189‘1179 700

E. offici tvsix. g January ... ,895, ,040, ,049,
Goad: CE »0 cially reporfs 51xt'y six Se\entfaen and a h:alf acres of FeDIUAKY -« vnvsorss 12,360,200 9,730,100 8,676,750
smoking ruins, says one eminent journal. Official figures give an area March ..o, 14,239 300 14.839.600 10 502,950
of 187 x 93 yards — 17,500 superficial yards [equal to three acres and April.. ..o, 11,018,150 12,010,600 10,833,000
two-thirds]. Next, consols fell because what are called ‘insurance May ......oooiinll, 7,761,350 10,618,000 10'192'228
houses’ were expected to realize their consols to pay losses. Now %gln; """"" gggg'ggg ggg;ggg 2,326'300
insurance companies do not hold much in consols, and they have more August. o !:):929:000 8,895,250 6:454:950
loose cash lying around than would pay for several fires of this kind. September .......... 10,766,300 8,200,650 9,392,
But for a good wide shot commend us to the Sunday Times, which says gctobe{') EEREERE PR 13,411.500 8,993,000 11‘38;200
that the loss, viz.,, betweena million and a million and a half, will Novempber .. ....... 10,131,500 __5_'__211'8(_)9 7’18,'_,_—
largely fall on American insurance ‘houses.” This is indeed news. Totals o......... $119,820,900 $104,293,500 $98,991,000

Again, jobbers were blamed for refusing to ‘ deal ' in insurance shares.

The fact is, that all the talk about a ‘slump’ in insurance
shares is simply so much foolishness. Itis to be regretted that there
are no means available for successfully prosecuting the proprietors of
those papers which, by- means of sensational and false head-lines,
frightened many weak persons into parting with their shares at a loss.
Discreditable statements of this kind on posters in the streets were,
however, scarce. But even respectable papers, in possession of what
they consider exclusive information, write curious nonsense.”

Referring to the subject of conflagration reserves, the Insurance
Record of the 26th November, observes;

It [this great fire] is quite bad enough, when taken in conjunc-
tion with the almost simultaneous loss in Melbourne—to point a
number of morals. It affords, in the first place, a sufficiently striking
object lesson upon the subject of reserves, and demonstrates the wis-
dom of our leading offices —or, for the matter ot that, of every respon-
sibly-managed officé in building up an impregnable defence between
the trading account and the capital, and in putting the fire fund before
the dividend. . . . . The offices that wil| be able to come up smiling
next spring are the offices that have pursued this policy [of reserves]
in the past. A £50,000 loss—to put it at that figure—might make a
hole in the annual profit of even the leviathan Royal, but it shrinks into
insignificance by the side of a three-and-a-half million reserve. . . . |
Well here, in the very centre of affairs, we have a fire of sufficient
magnitude to show that periodical conflagrations are events to be
reckoned on and reserved for. The Jewin-street fire—if that is the
name by which history will know it—suggests two other morals, which
we would respectfully commend to the drapers and the municipal
insurance faddists. One is that if retail drapery burns at anything
like the same pace as the wholesale article—and we imagine that a
draper’s shop about Christmas time would burn pretty briskly—it is a
poor look out for the Drapers’ Mutual ; and the other is that municipal
insurance will have to show the British public how it proposes to cope
with a half million loss before it can be taken into serious consideration.

A table published in the Economist to accompany comments on
this fire and its results, gives the amounts lost by some 86 fire insurance
companies and the effect upon the price of their shares on November
25th, as compared with the 19th. The losses of these companies,
ranging in amount from £1,000 or less to as high as £40,000 and £50,000
in the case of the Sun, the Pheenix, and the Royal offices, amount to
£445,500, or nearly two and a quarter millions of dollars; and the
decline in price of their shares between the dates given was nowhere
more than from } per cent. to 13 per cent., with the exception of two
offices, the County and the Royal Exchange, which each declined 5
per cent. The Economist concludes: “Even as it Iis, ‘how-
ever, the fall is shown to be excessive, even if allowance be made for
moderate losses sustained by some of the companies by the Melbourne
fire, for, apart from these disasters, the past year has been a relatively
favorable one for the companies. As matters stand, except in a very
few instances, the losses incurred by the offices will not materially
affect their financial position, or interfere with their dividend paying
power, although it is possible that one small company may find that
ti has been carried beyond its depth. To that risk [conflagra-
tion] the fire offices doing business in the city of London, that is all the
fire offices of the kingdom, are continually exposed. It is a risk against
which they cannot wholly protect themselves, but the probability is that
unless something is done to strengthen and increase the efficiency of the
fire brigade, they will seek to make further provision against it by mater-
ially increasing the rates of premiums which in thecity of London have
proved inadequate for the hazard incurred.”

»

THE NOVEMBER FIRE LOSS.

The fire loss ¢f the United States and Canada for the month of
November, as compiled from daily records of the N.Y. Fournal and
Bulletin of Commerce, amounts in the aggregate to $7,189,800. This is
about two million dollars more than the sum charged against the same
month in 1896, but nearly three million less than the November, 1895,
figures. The following comparative table will show the losses by
months :—

During the month there were 166 fires by each of which moré thad

$10,000 was lost, while in fifteen disasters the loss exceeded $100:%""
It is evident from the table that, unless some conflagration running ¥

into the millions takes place this month, the year 1897 will 511‘0“’"
great reduction in fire loss in comparison with 1895, although it will, l'
all probability, exceed the record of 1896. The journal believes 1hﬂe
“the fire underwriters have had a very fortunate year, as they h'av

maintained high rates at nearly all points throughout the Unit +
States. Their forthcoming annual statements will probably sho¥ tha

1897 has been for them the banner year of the decade.”

FIRE APPLIANCES VOTED DOWN.

The people in Carberry, Manitoba, who have suffered by
possibly other residents of that town as well, are sorry that the
submitted for the provision of fire appliances have been vot
Alderman May, of that place, declares that it was through no fau
the municipal council there was no fire protection in Carberry: don
ratepayers always voted down any by-law to raise money to expe? r-
fire apparatus. This made the tenth fire the town had had, a? P‘:d
haps this last one would be the means of bringing all the gest
sentiment in favor of a fire engine. So serious a fire in the
quarter must affect the trade of the town. If the residents wefgre-
afraid of their pockets that they would not tax themselves toO get are
fighting appliances, they will, perhaps, now see that their pOCkf’ts oy
to be affected by the unfortunate results of their ill-timed P”S"‘,no
There should be a lesson here for many other places in Canada-

fire, and
by-1a¥3

dow?
1t of

pusit

THE INTERCOLONIAL RAILWAY.

There have been a number of items in the western daily 1
of late professing to give information about the Intercolonial Rail
We do not mean political items or articles, which were possibly as in
astray in one direction as the paragraphs we are referring to & cific
another. But some one has been furnishing what seem to be Spebjch
details as to persons and things in connection with the road, wou'-
the very people concerned or mentioned by name know nothing &
What is true is that Mr. A. H. Harris, formerly of Brantfo 'r
been appointed general traffic manager of the road, with headqu® at
in Montreal : also that Mr. J. H. Hardwell, long with the C.P-F-
Toronto, as chief clerk under Mr. Sutherland and Mr, Tiffin, ?13'5 to
appointed divisional freight agent on the Intercolonial Raﬂ"’:g' .
take charge, about January 1st, of the district from MOD“:eal 150
Flavie. It is altogether likely that district freight agents will 8 o
appointed in St. John and Halifax respectively, since under th:
conditions of competition with the G.T.R. and C.P.R. it will 'be for-
sary to provide some such machinery for collecting the busmes;bﬂe
merly furnished to the I.C.R. at its western end by the G.T.R. Jgjgs
are evidences, at any rate, of energetic re-arrangement of the
and personnel of the road.

ptsP"rs .

way*

IMPECUNIOUS CLERKS.

It would appear that there are, in the departments at wa_sh:zgt th
Government clerks who run into debt and dodge their Cfed’flfe class
more or less success—just as we have heard of people of 2 l;. 08
doing in Ottawa and other Canadian cities. Indeed, the o he&‘ls
become such a nuisance in the States that, at last, on€ of ‘hl‘ianed to
of departments among our neighbors, while he has u.dec o ebts
make the Treasury Department an agency for the collectiod o do
contracted by its employees,” threatens with dismissal clerks Mr.
not pay their debts. The circular on the subject issueb pim
Lyman ]. Gage, deserves to be quoted in full. It is signed PY
secretary of the Department of the Treasury : e clerks of

* In all cases brought to the attention of this office, wher' necess?
employees of this department neglect to pay their bil]'s forb ol peals
family supplies, and creditors seek to enforce their claims PY
to'the department, the following rules will be app]ied:

* The Secretary will not make the department an
collection of debts contracted by its employees, but
receiving a stated salary neglects or pleads inability to

onv

for the
%en;y a clerk
whe gebts
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com_ra‘:ted after this date for the necessary support of himself and his

aerm]y_ without presenting satisfactory reasons for such action, the

°npa“m'3nt will regard such clerk as guilty of improper practice, and
€ Who ought not to be retained in public service.

evi “ When ;:harges of such nature are made and sustained by proper
den‘Ce. the Secretary will take action looking to the removal of the
eoding person.

wh “ This order does not apply to debts contracted by parties at a time
R they were not employed in this department "

cl‘edi];l;e time would appear to be past when people can get unlimifed

in th Tom an easy-going tradesman just because they are ‘ something

°ftene _Governﬂ-lem,” as the phrase goes. Even such important—but

ave t’mpe(‘unlous—swe]ls as make a $2,000 show on a $1,000 salary,

Wone O learn that there are limits to their swaggering on.other people’s

Kent]:' Th? grocer and butcher get tired of supplying self-styled
™en with goods without pay.

OVER-CAPITALIZATION.

Slat:;he evil c?f over-capitalization seems to be prevalent in fhe United
Panie, enterprises . Especially is this the case among street. ral?way com-
generai In many instances this has resulted in re-orgamza'tlon and a
any scaling down of values which, indeefj. never existed. Too
Prof; i’eedy syndicates have been formed, and entirely too much
Unj as swelled the pockets of their members. According to the
‘States Investor, no fewer than sixty-four companies have

baye 5 :]‘“0 the hands of a receiver during the past three years. These
Wileg o Oating and bonded indebtedness of $40,608,826 covering 958
track, and 1,910 cars. We observe that one of the railway
Brosg ea l?i‘lago. having a mileage of 18.6, owes $10,500,000, and its
tter ";:“gﬁ are Put down at $711,686. A Syracuse company makes
anq g, Showing with 284 miles of road, which is bonded for $2,236,000,
heen regross x.'evenue was $152,027. Some of these com.panies have
omrate(;(’;gamzed, and are now on a solvent basis, while others are
ogered ¢ Y the courts, and there is still a smallgr number that are
0 iﬂicl:r Séle under proceedings of foreclosure. Among the cal.lses
pa)'ing . ty 18 the enormous profits made by construction companies ;
enab]xgesswe stms for old railways, in order that some friend might
lingg int: toreceive an extra plum, and the construction of branch
Rouny, districts which produced anything but a fair return on the
il expended. Notwithstanding all this, the growth of electrical
the amys during the past five years has been simply phenomenal, and

mavellzum of capital they have been able to attract, nothing less than
us,

lines i n

PROGRESS OF ELECTRICAL SCIENCE.

:1: tghr owth of electrical enterprise is one of the features of recent
tiog € world's industrial development. Investment in this direc-
of l&ctg_'owﬂ by millions of pounds sterling yearly. In * The Manual
lay, a Tical Undertakings for 1897 " Mr. Emile Garcke shows how
Map, :um has been placed in telegraph, telephone, traction and
Voly, Uring enterprises in Europe and America. In the 1896
s“bscri Were given particulars of 172 undertakings, with an aggregate

lary ofbged Capital of £61,109,525; the present issue contains particu-
dej Dture, undertakings, having an aggregate capital in shares and
Ingy, S of £69,209,478, divided amongst the various branches of the
as fOl]owg — .
1896. 1897.
A
No. Capital. No. Capital.
Telegra h £ £
Te]ephg’ Cr e e 23 31,103,254 24 31,272,675
Supione. ... e, 11 6482979 12 6483520
«PY (Companies) 38 5831073 58 6,647,792
Tracﬁon Unicipalities).. 33 1,967,000 57 3,509,317
A0 e 17 6084672 30 8553173
Misceppturing. ... 1100 24 6596244 44 8519430
Th Neous .......... 26 2,944,303 49 4,223,562
. iS expi:
hu‘]e miuizﬁhlb“ shows an increase for the current year of more than
Pri Were S of Pounds. While the telegraph and telephone enter-
:{ elecy; . Practically the same in one year as in the other, the supply
o

the ed 5 Ve:nedrgY by means of companies or municipal undertakings
o actio,, © Gecided increase from £7,700,000 to £10,150,000. And
o?’clt w' ;namlfacturing, and miscellaneous employments of elec-
Go‘ervedt at Tom £15,000,000 to nearly £23,000,000. 1t is to be
T vernment t, 10 respect of what are described as telegraph ventures
Sivey o thes elegraphs are not incfuded, separate particulars being
Purcy of ©In the work. The amount expended by Government on
ph°ne," trunk wires and otherwise is not comprised under ** Tele-

bespent 0d for o

b . .S“Pply " the sum given is the amount authorized to
Municipalitjes.

ST. JOHN BOARD OF TRADE.

The annual meeting of the St. John Board of Trade was held on
Monday last, Mr. Fisher, the president, in the chair. In the summary
of the business of the month, read by the secretary, reference is made
to the report of the Maritime Board of Trade, to consideration of
the estates of insolvent debtors, the raising and packing of pork in
New Brunswick, etc., etc. The following paragraph about Mr. Fish-
er's visit to the West finds place in the report: * The president was
requested by the council to speak before the boards of trade in Ontario
on matters concerning the interests of the port of St. John. He spoke
at Toronto, Hamilton and London at meetings of the boards of trade
at those cities, and much interest and good will towards St. John was
shown by those present, and by others with whom he came in contact
during his visit to the West.” .

The council in their annual report notified a gratifying increase in
the board membership. Fitting tributes were paid to the memory of
the late Robert Cruikshank and Ira Cornwall. The pilotage inquiry
and other harbor matters referred to during the year, likewise the life-
boat service, the assessment law, the commercial travelers’ tax, the
needed Intercolonial Railway terminal facilities, marine insurance
matters, harbor survey, the load line question, the steamship sub-
sidies, tourist matters and others that had been discussed during the
past year

The retiring president, Mr. W. S. Fisher, gave his address, in
which he referred with warmth to his reception in Ontario. In his
interview with Messrs. Wm. Davies & Co., respecting the suggested
establishment in St. John of a branch of their industry, pork packing,
he was told by that firm, that if they came to St. John they wanted no
bonus, no free water, no exemption from taxation. They would come
if at all to go in on business principles. $So uncommon and so business-
like a proposition evoked applause from the meeting. He recom-
mended the circulation of a pamphlet on St. John and its advantages,
and a continuance of the tourist agitation. He believed great benefit
would result to the city and province therefrom. As to the pulp
industry, one company will begin operations in the spring, and another
has a fair promise of starting up in the near future. Thore is, he
thinks, great reason to feel content with the winter port outlook.

Officers were elected as under: President, D. ]J. McLaughlin;
vice-president, W. M. Jarvis ; members of the council, W. S, Fisher,
W. F. Hatheway, W. H. Thorne, John Sealy, S. Schofield, W. C.
Pitfield, Thos. McAvity, J. A. Likely, H. A. Drury and Geo. Robert-
son, these to elect six others at their first meeting. Last year's board
of arbitration was re-appointed, with the substitution of H. A. Drury
in place of the late Robt. Cruikshank.

On motion of Mr. McLaughlin, seconded by W. M. Jarvis, the
thanks of the board were tendered to W. S. Fisher for his valuable
work for St. John on his recent western trip. Mr. Fisher acknow-
edged the vote in fitting terms.

WESTERN ONTARIO COMMERCIAL TRAVELERS’
ASSOCIATION.

On Saturday evening last, a general meeting of the Western
Ontario Commercial Travelers' Association was held in London, at
the office of the secretary, Mr. Alf. Robinson. There was a large
attendance of members present, and it was shown that the membership
of the body had increased by the admission of 180 new members during
the twelve months. The gentlemen whose names follow, were unani-
mously nominated for the respective offices and declared duly elected
by acclamation :

President—Wm. Gray, re-elected.

First Vice-President—C. E. Perry.

Second Vice-President—H. G. Collamore.

Third Vice-President—John Lennox.

Treasurer—Samuel Monro, London, re-elected.

Directors—For London, H. Line, H. S. Wilcox, W. H. Escott, F.
H. Crabbe, G. A. F. Jackson, James Granger and |. C. Hazard; for
Toronto, F. W. Heath, R. H. Greene and H. Horsman; for Hamilton,
R. K. Hope and John Booker; Stratford, James Dow ; Brantford,
George Watt, Jun.; St. Marys, James Maxwell ; Galt, John Wardlow;
Ayr, John G. Watson ; Oshawa, E. O. Felt; Waterloo, S. Snider; St.
Thomas, B. F. Honsinger; Woodstock, F. J. Richards; Windsor,
James F. Smyth; Chatham, Charles Hadley; Ingersoll, R. H. Cotter;
Sarnia, Wm. Storey ; New Hamburg, J. Ratz; Winnipeg, T. Harry
Slater ; Aylmer, R. G. B. Moore.

The financial statement, read by the secretary, showed receipts
and disbursements of $19,903, and balance of assets over liabilities,
$49,193.72.

Messrs. ]J. M. Dillon and R. C. Struthers (ex-presidents) each
delivered brief congratulatory addresses, and Mr. Gray thanked the
members for re-electing him to the presidency. The annual meeting
of the association will be held on Thursday, 23rd December.
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MURDER FOR INSURANCE MONEY.

It is a serious fact enough that within the past few days four
persons have been in this province sentenced to death for murder:
And it is further startling to learn that the motive in the cases of two
of the condemned persons, one a woman and one a man, was proved
to be connected with insurance on the lives of their victims. One
case is that of William J. Hammond, a drug clerk, who married Katie
Tough of Gravenhurst, in Buffalo, two years ago. Shortly after the
wedding the wife's life was insured for several thousand dollars; appli-
cations were placed for $12,000. The evidence shows that young
Hammond induced her to take prussic acid, which caused death. The
object, it is assumed, was to get the insurance money. The girl was
found dead in the streets of Gravenhurst, in March, last year. In the
other case, a married woman, Mrs. Olive A. Sternaman, of Cayuga,
Ont., determined, as it now appears, to get rid of her husband and make
$2,000 at the same time. The man died from poisoning, and she has
been sentenced to death for his murder.

Such crimes as these are especially revolting, because in most
cases the perpetrators assume great care and affection for the victims
whose vital forces they are sapping. It isa matter of cold-blooded delib-
eration to thus take the life of a relative in order to make money by it.
And the wretch who will sacrifice a human being for a few thousand
dollars deservesthe death penalty, if any one does. The extreme pen-
alty has been meted out sternly to these two malefactors, and it is well
that it should be so. Any laxity in dealing with such cases of murder
would be a danger to the community. The punishment of taking life
for life in such cases, stern as it is, will help to deter otber miscreants
from ‘‘insurance murder.”

THE MELBOURNE FIRE.

A list of losses sustained by English insurance companies at the
great fire in Melbourne, Victoria, on November 21st, has been pub-
lished. Sixteen companies are down for a total of $862,500. or an
average of something more than $50,000 each. Several have $100,000
each. The figures given are as under. We have no particulars of
losses by Australian companies :

Liverpool & London & Globe .................... $100,000
North British & Mercantile ...................... 100,000
Royal ..... G teiescenseaarteettteittae aasas 100,000
Commercial Union................ooiienn, veee.. 60,000
London ASSUTanCe .....occvevivennsronsacsanannn 50,000
E 0« 50,000
Manchester .......coiiiiiiiiiiiiiiia, e e 50,000
National of Ireland............... ... .o oLl 50,000
Alllance ....cvv i viiie i ittt i veree. 50,000
London & Lancashire ............. et nareaas 50,000
Palatine 40,000
Guardian 40,000
Imperial ‘ 37,500
X 3 - XU 35,000
Royal Exchange .......coooiiiiiiiiiiiiiiiinn.. 30,000
Lion .oiiiriiiiii it i, e eeeaeeeae 20,000

Total, sixteen companies ........coovvunevess $862,500

FARMERS' LOAN AND SAVINGS COMPANY.

The Master-in-Ordinary has called a meeting of creditors of the
Farmers’ Loan and Savings Company, to be held in Toronto on Wed-
nesday, 15th" December, for the purpose of appointing a permanent
liquidator. While no definite information of the condition of the com-
pany can be expected before this meeting is held, it is generally undér-
stood that shareholders must be prepared to lose a part of their share
capital. It is known that a large proportion of the investments of this
company have been made in Toronto Junction and in outlying parts of
this city proper when land values were very much inflated, during the
“boom " times, and a loss on this seems inevitable.

INSURANCE ITEMS.

There are seven days in every week. During six of them a strong
agent will accomplish a great deal. He is entitled to rest on the other
day.

No profession is without its quota of quacks. The quack insurance
agent does not achieve permanent success. Moral : Avoid quackery.—
Insurance Press. )

The Northern Assurance Company decided at the November
meeting of the directors to declarean interim dividend of £1 per share,
being at the rate of 10 per cent., on accoypt of the year 1897.

It is a good thing to have life insurance even if the policy is a
small one. Better that than none at all, says the Register. It is good
policy, too, for the young man to begin with as much as he can afford.
If later experience forces him to drop a portion of it, he can easily

do so, without loss, if he is careful to have the amount taken divided
into two or more policies, so that if the necessity should come he
could drop off one or more policies as the case required and hold O®
to the remainder written when the premium rate was lower by reaso
of being younger.

Mrs. Tumlins: ** Why, William, you surely don’t intend to lay O'K
on account of that little scratch! You used to say that you didn’t
mind such things at all.”” Mr. Tumlins: ** But Mollie, my dear. you
seem to forget that my accident insurance pays me $5 a week more for
disability than my salary amounts to.”

Accident insurance is now so varied in its plans and benefits. that
he must be a poor field worker indeed who cannot secure plenty o
business in that line. In accident insurance it is not necessary for 3
man todieto " win.”” He can handle * the insurance money ' himse
when temporarily disabled—if he has a good accident pollcy.

We heartily congratulate the Insurance and Finance Chronicle, of
Montreal, on its appearance as a weekly instead of a fortnightly jour-
nal. Since its establishment as a monthly in, if we remember righf o
1881, it has maintained a moderate and sensible tone in discussi®
insurance matters, and has won a deserved place in the ranks ©
respectable and progressive journals.

Some fraternal and assessment societies in their advertiseﬂ"e“ts
ask the question : ** Why pay one dollar for insurance, when just 83
good can be bought for 50 or 60 cents?” We answer, says ‘ °
Columbian, there are no bargains in life insurance. There are ﬂo'bm:
gains in gold. Consider the fate of the man who buys a ** gold b“c,k
at a bargain. It is like the man who buys life insurance at half-pric®
Both men are swindled. ° )

A fire started in the generator of the gas works of the Peof’le:
Heat and Light Co. in Halifax last week, and pretty well guﬂed d]l
building in which it started. Damage to the works will pl'Oba'b v
reach, to machinery ahout $15,000, and building about $5,000. he
acid tower, the scrubber, and the heater were the plant destroyed- T
supply of gas will not be affected, because all the gas now consu™®
in the city is manufactured at the new- works at the Arm. From th'ere
it is sent into the old works and then distributed throughout the ‘{lty'
The companies which have policies on the works are the Unlonx;
Guardian, Sun, Commercial Union, Northern, Western. The risk 0
this particular building was $2,500, and $13,000 on machinery-

As the frosty weather makes more warmth in the dwelling nec:;:
sary, the percentage of risk to the average home is increased bY the
carelessly lighted fires and handling of hot ashes, Because of

frequency of calling out the fire department, especially winter mo
ings, to extinguish small fires which have been started by the wa2
forethought, makes it quite proper to warn people given to we in
habits in that particular, and observance of the warning might
many instances save from loss by the contingent danger,
house is on fire, every other in the city is liable to be burned.
possibility may be remote, yet there have been some very great col
grations started in trivial ways. The prudent will be careful.—
Register.

Mr. Alexander Cromar has been appointed superintendes! .:Jh
agencies in Ontario for the Royal-Victoria Life Insurance Co., 10
headquarters at the compaay's offices, 5 King Street West, Tofonur
Mr. Cromar has had an extended and successful experience in life in®
ance, having been for many years with Mr. David Burke, in the af?
York Life Insurance Co., when that gentleman was general man! i
of that company for Canada. Later on Mr. Cromar was managerstill
Ontaria for the Great West Life Assurance Co., of Winnipeg, andbich
later superintendent of agencies for the Dominion Life Company, gty
position he has resigned to accept the appointment with the
Victoria. In appointing Mr. Cromar to that position, Mr. B“'ke'tion,
general manager of the Royal-Victoria, has made a gOOd selecbusi_
It is not too much to predict that Mr. Cromar’s knowledge of th? tori
ness, and the men in the business, will insure for the ROYa]'V‘c
an active and profitable agency organization in Ontario at an
date.

i

FOR GROCERS AND PROVISION DEALERS.

— . 1 co?
The Ontario Bee Keepers' Association will hold its annllﬁt will
vention in Hamilton next week, commencing on T“eSdayiqichoia&
likely last three days. The bee keepers will meet at the St. o
The Montreal Grocers’ Association invited all the E‘:ocers on St
city to attend a public meeting in the Monument Nationas ocers

Lawrence street, last night, when matters of importance

to all g™
were to be discussed. ance ever

. . . . P 1¢
Louisianians think that * about the most delicious subs oW~
e sugar WaX-_ ©
use 18

invented,” is ‘* cuite,” certainly first cousin to mapl
a-days the sap is carefully collected and carried to the BO
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st:fte' where it is evaporafed in shallow pans over brick arches, great | o'clock reinstated ]ohnsqn, He died five minutes later. The widow
:?:;s being taken to keep the leaves, sticks, ashes and coals out of it, | now claims that her husband was a member in good standing, having
i

a view to making good, pure sugar, that will sell for a large

Price

. There has been an important reduction made in freight rates,
Wes:h Promises to stimulate the shipments of grain and flour from the
- The change takes effect on the Canadian Pacific Railway, from

:rt William east, and it is announced as being 8 cents a hundred
Unds oq grain and flour to Montreal and to all other points taking
&02 ame rate. The report of the reduction has been received with a
deal of satisfaction, and the general opinion is that it will prove

0
thmllcl:l benefit to the eastern grain and flour business, as well as help
® Manitoba farmers.

formThe directors of the Owen Sound Beet Sugar Company have
o hu]lated a memorial to the Ontario Government, asking for a bounty
Cond? f & cent per pound on all sugar made from beets in Ontario, on
sen ition that the beet growers get $4.50 per ton for their beets, and
will 2 delegate to Toronto to lay the subject before the House. They
also ask the town of Owen Sound for a bonus of $20,000 and some
a er Privileges. They talk of building a factory that will employ
Ut 200 hands and do a business of 300 tons per day, expending for

i gt:eand building, machinery, labor, etc., $350,000 during the incom-

ason, and about $200,000 afterward.

thin" 'fl‘he West Indies would try to get the British people to do some-
angd O’r, them, but if nothing was done they would try to join
Ingj, a..‘ So said one of the speakers at last week’s meeting of West
00\?; o London. That opens upa big question, and an old question,
Sits € question of a British North American Federation, with Ottawa
coucﬂntre—a most interesting possibility of the future. At present,
seng hl'se, ** Canada could not take all the sugar the West Indies could
consy eT, but she would in a very few years have the population to
edme .all t.he sugar made in the West Indies.” And if Canada saw
with €ration in the bargain she would, we imagine, know how to deal
f Preposterous foreign bounties. But, meanwhile, what of this talk

Noy e;; Indian reciprocity with the United States >—Canadian Gazette
- RSth. '

p

With%repfesentative of the Sackville Pos¢ recently had a short chat
that ‘apt, Bl:ay, of Shediac, N.B. Speaking of the potato trade in
of the ;‘”D Shls fall, the captain said that the present season was one
at €st in the history of the place. R. C. Tait the largest dealer in
one F;a" of the county, received over 2,100 barrels into his warehouses
i Proj’ and another day over 1,900 barrels. Capt. Bray says a great
°ment has been made in the manner of shipping potatoes. A
circ:li t‘s.ago a hole was cut in the sideof the barrel to allow the air to
o cut € now the vegetables are headed up tight in nice clean b'arrels.
ato’ Scabby or dirty potatoes are shipped. Nearly every variety of
Breater 1s taken, but they ship a larger amount of white ones. The
Wera grguaf{tlty of the potatoes that have come to Shediac this yea.lr
Vs thewu n and around Cape Bauld by French people. Thecaptain
Wajoriy Se fPeoplt_é seem to understand how to grow them.better than the
or ‘herz ©f English farmers. Of course their ground is well adapted
» and then they make a liberal use of fish and sea weed, and it

Qo : R
to:n that this combination greatly aids nature in producing large
s

CLEARING-HOUSE FIGURES.

the “'::k fOUOWing are the figures of the Canadian clearing houses for
thoge ¢ ended with Thursday, December 9th, 1897, compared with
Of the Previous week :

Crear
M NGs. Dec. 9. Dec, 2.
ororeal Lo 812,901,554 $13,523,223
PR 8.400.241 8,630,186
Ha|jf.Pe8 -...... e .. 2,480,301 2,275,360
amilte,. " . 1,249,270 1,372,094
Joha! Trerreeseeeeees nn 792,048 685,134
D, cereenan . 670,869 570,608

Aggr ;26,494,283 $27.056,605
“8ate balances this week, $3.754,407 ; last week, $3,709,613.

AN o '
UNWORTHY PROCEEDING IN ASSESSMENT
: ASSURANCE.

IS in process which ought to interest the people who
Mrs

1A suit
eve i
lice ]ohl:, ¢ trustworthiness of assessment life assurance.
Re of tion' °fl Atlanta, Georgia, is proceeding against the Supreme
her husban: Knights of Honor on a $2,000 policy which was held by
S0spenq - Johnson was a member of the Order, and had been

Tein

Stateme, N no‘f‘Payrnent of dues. His wife made application for
-5 but t[;:’ Which was to be acted on after the lodge met at 7.30
© lodge met at 7 o'clock, and by a vote taken at 7.20

- ence between the parties.

been reinstated ; while the supreme lodge claims that he was not, as
he should not have been reinstated until after 7.30 o'clock, the regular
hour for the lodge to meet. On the morning of the day on which
Johnson died, a physician, being summoned, found he was suffering
from aconite poisoning. A matter of ten minutes, or rather five
minutes, in point of time, appears to constitute the ground of differ-
The lodge voted to place Johnson in good
standing at 7.20 o’clock, not having any notion that he was about to
die. They wanted his membership (and his money) at 7.20. Butasa
corpse at 7.30 o’clock they **had no use for him,” as the phrase goes,
and propose to keep his widow out of $2,000.

—1Tt appears from late cables that the railway men of the United
Kingdom are making arrangements looking toward a strike that, if
carried out, will cripple the transportation of the British Islands. And
this threatens to come upon the top of the sufficiently seriously pro-
longed engineers’ struggle, which is throwing miltions of manufacturing
trade into the hands of other nations. Then it appears that the cotton
operatives will add by their strike to the industrial difficulties of the
Motherland and give a further advantage to manufacturers in other
countries. Capitalists and employers in Britain are having an unpro-
mising time altogether. The efforts of arbitrators in the direction of
conciliation have been of but little avail.

-~Our Montreal correspondent, writing on Wednesday night,
sounds a cheery note, which accords with accounts from various dis-
tricts of more active business arnd improved prospects: ** While
there is perhaps no immediate change in the business situation since
this day week as regards prices in wholesale circles, and while at this
time of year the wholesale trade is naturally quiet, the general feeli
of cheerfulness in business circles is unimpaired, and an excellent
spring trade is looked forward to. With this feeling so prevalent, and
money moving so much more freely, a better holiday trade is looked
for than for several years past.”

—That Scottish banking methods stard in need of reform in cer-
tain particulars 1s quite true, and- the character of these reforms we
have more than once indicated, says the London Economist. But if
the Scottish bank shareholders are not satisfied with the dividends they
are receiving, and with the market value of their property, they must
be wonderfully ill to please. In the ten years the shares of the English
banks have advanced from an average premium of 176 per cent. to one
of 225 per cent.; those of the Scottish banks from an average of 156
per cent. to one of 226 per cent., and those of the Irish banks from 117
per cent. premium to 196 per cent.

—Recent changes in the staff of the Imperial Bank of Canada are
as follows : Mr. S. B. Fuller, manager at Woodstock, long in the
employ of the bank, and a very popular man locally, has resigned his
position in that institution, intending to devote his energies in another
direction Mr. Fuller’s successor is Mr. Raymond, manager of the
bank at Welland, who has been with the Imperial since 1876. Mr. G.
C. Brown goes from Toronto to replace Mr. Raymond as manager at
Welland. We note also the opening at Edmonton, N'W.T., of a
branch of the Imperial Bank.

—The liberal crop of wheat in Manitoba and the good price
secured for it has given a great impulse to the trade of Winnipeg. This
is shown in a very noticeable way by the clearing house returns of that
city. Where in 1895 the November clearings at Winnipeg were
$8,503,000, and in 1896 were $8,895,000, they reached $13,550,000 in
November, 1897. 1In the weeks ended Nov. 18th and Nov. 11th
respectively, the clearings exceeded three and a half millions.

—A New Westminster paper of last week understands that the
assistant general manager of the Merchants Bank of Halifax is now on
his way to British Columbia to complete arrangements for the opening
of branches of that institution in the province. The Vancouver branch
is to be opened this week.

—The city of Charlottetown, Prince Edward Island, has accepted
the tender of the Bank of Nova Scotia for $10,000 debentures bearing
four per cent. twenty years. The number of tenderers was ten, and
the price realized for the debentures was a premium of 5} per cent.
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Correspondence.

CAUSES OF TYPHOID FEVER.

Editor MONETARY TIMES.

Dear Sir,—I saw your paper the other day
with a story in about a town down in Prince
Edward Island and other places, where they
were afraid of typhoid fever because the wells
are poisoned from the water-closets. There are
plenty of wells poisoned in this way, no doubt,
in this Ontario of ours.

But I want to tell you about something else
that causes typhoid fever. There is a good-
sized pond on the outskirts of Uxbridge, and
the people of the town took a notion to clean
out this pond. There were a lot of cedar logs
in it that had been there a long time, and they
were all drawn out and laid upon the edge of
the pond. They were water-soaked, of course,
and had a white scum on the outside. Well, it
was not long after these rotting logs were
hauled out before every house in the village
that abutted on this pond had typhoid fever in
it. Idon’t know how to describe the thing,
but somehow the rotten wood or the scum, or
something developed the seeds of typhoid fever,
and an outbreak of that disease resulted from
the hauling out of those logs.

This was quite lately, only a few years ago.
Maybe some of the medical journals took
notice of it, but I have not seen it anywhere in
print ; so I just thought I would tell you about
what curious things may sometimes cause that
horrible disease, typhoid. Yours truly,

Uxbridge, Dec. 5th, 1897.

BUSINESS WITH NEW ZEALAND AND
’ AUSTRALIA.

Editor MoNETARY TIMES.

Sir,—As I see you give much attention to
Canadian export trade, and have occasional
articles on Australia, besides a sensible Aus-
tralian letter quite frequently, I thought I
would send you a copy of a memorandum about
some matters relating to the Antipodes. This
memorandum was given me some time ago by a
man who had lived a long time on the Austra-
lian continent, and was over here ona visit,
having friends and some business in Canada.

“New Zealand takes,” he says, * more
timothy and clover seed than all Canada ex-
ports.

* The people of that distant continent (Aus-
tralia) use quantities of canned vegetables and
canned fruits, which Canada ought to send
them. They also import cheese, for they can-
not make the high grades of it.

* An important thing to be kept in mind is
the alternation of the Australian fruits with
ours. Their fruit is semi-tropical, and ripens
at different dates. Besides, it does not keep as
well as Canadian.

“Then as to timber, for instance Why
should not Australia be a good alternative or
stop-gap for the Canadian wood merchant? It
is a cash market for surplus stock, and your
Vancouver or Quebec or St. John timber dealer
may ship there at a different season from that
at which he sells in Canada or the States.”

Isend you these memoranda for what they
are worth. But I have reason to think they
were given in good faith, and I think the writer
of them was a man not badly informed on the
general subject.

R. C.
Hamilton, 6th Dec., 1897.

BANK CLERKS.

Editor MONETARY TIMES :

SiR,—I have read with some interest the
various letters which have appeared in your
columns bearing on bank clerks, and beg to add
to them the result of my observations extend-
ing over the past twenty years from the post of
junior to that of manager.

Looking backward and comparing notes with
the remarks of * X, I find that we fully agree
on many points. For instance, that bank
clerks, as a class, usually have the * entree” to
the best society, and occupy a higher scial
plane than do * our bright young merchanting
men,” referred to by your corespendent **V."
Nor do I consider them inferior in intelligence
to other young men. The fact of their continuing
to hold responsible positions—when they do so

—is proof at once that they must be fitted for
them, and whilst holding them they are con-
stantly acquiring fresh business knowledge and
acumen, as well as other necessary qualifica-
tions, in order to fit them for promotion, which,
while in some cases obtained partly through
influence and interest, is not always so ob-
tained. Banks, like other business institutions,
usually promote clerks who are best fitted for
advancement. It would be folly for them to do
otherwise, which needs no explanation.

The question of salary strikes the key-note
with the bank clerk at all times ard in all
places. I tiink it will not be denied that, other
things being equal, the clerk who dresses well
and occupies a good social position, and who
makes himself agreeable to the customers,
whilst obeying the bank’s rules rigidly and
living an upright life, is usually preferred for
advancement by the bank. It does not neces-
sarily follow that he must be of aristocratic
lineage. It is considered that the social stand-
ing of the clerk is, to some extent, reflected on
the bank itself, and the bank employing what
may be termed the ‘‘nicest class of clerks” is
often the one most looked up to in a com-
munity.

Some clerks, whilst ambitious for the standing
of their particular bank, as well as for their
own interests and advancement, find it quite
difficult to make ends meet on a small salary,
such as most of them receive. The result. too
often, is debt, and eventually dismissal and
disgrace.

In very small places the question of salary,
on the score of appearances, does not signify so
much, but where it is desirable that a certain
status be kept up, the salary should be sufficient
to maintain that status in reason. I am down
on gambling and extravagant living of every
description by a bank clerk, but I also think
that the time is come when many of the banks
could well afford to increase the salaries of their
officers and those who have materially aided in
placing them in the sound and successful posi-
tion which most of them occupy to-day. Better
esprit de corps would ensue, and the service be
improved all round.

Y

December 6th, 1897.

THE ELECTRICAL FIRE WASTE.

The electrical inspectors of the United
States have co-operated during the past three
years in compiling accounts of the circum-
stances leading up to all electrical fires and
burn-outs which have come under their observa-
tion.” To-day these records included detailed
descriptions of 2,000 such electrical fires. These
do not, of course, represent the total electrical
fire waste, because so many fires destroy all
evidences of their origin, and because much
of the territory cannot be heard from promptly.
Incomplete as they are, they nevertheless have
the advantage of being wholly accurate and of
covering portions of the country having dif-
ferent climatic conditions, and somewhat dif-
ferent practices prevalent in the manner of
installing electrical systems. The aim in
obtaining these accounts has been to secure an
approximate comparison of the fires due to
different electrical causes, and not to receive
accurate accounts of losses. The detailed
accounts given of fires in which no loss resulted
have proved of greater instructive interest than
the ones for which losses were paid, because
the exact cause and condition could be more
accurately determined. Fires resulting in large
losses generally destroy evidences of their
cause, and but few large fires are included in

the report. Thus for the first year, the reports |-

were collected, the total loss reported amounted
to $1,415,610.20, while the average annual elec-
trical fire waste for the past three years has
probably been more than twice this amount, or
at least one forty-fifth of the annual fire waste
due to all causes. For the first three months
of this year the proved electrical losses aggre-
gated $625,561.

Other common causes of fire show a greater
relative proportion to the whole amount than
electricity, but no one deputy of the fire fiend
shows such extraordinary versatility. For in-
stance, an indexed comparison of these 2,000
electrical fires starts with thirty-one general
headings, subdivides into 100 supplementary
headings, giving an average of twenty out of
2,000 electrical fires which it is possible to
group as due to somewhat similar specific hap-
penings. .

Notwithstanding the complexity indicated PY
this statement, a careful survey of these cau .
and groups of causes must prove instructiv®:
for the principles underlying them all are 10 °
certain extent the same. For, with the exs:eps
tion of occasionally extraordinary hza.ppe“”,’g
(such as electrical fires in a dwelling ha"‘gg
no electrical wiring or apparatus of any s""_
description within its walls, not even a C"tic
bell circuit, or the peculiar cases of elect.oly o
formation of metallic sodium from the ese
ments of certain plasters and cements), t.h?es
groups simply prove certain wrong Pﬂ“qger,
of electrical construction in a variety of di
ent manners. nce

Listing them in the order of their importa yot
to the underwriter, the general headings ““are
which the majority of these 1,500 fires 3
grouped would arrange themselves as follon :

1. Crosses of telephone, telegraph, and © per
signal wires with trolley, electric light and Otur-
heavy current wires, resulting in the heavy con-
rents following the signal wires to their cn s
necting apparatus designed for small curr®
and burning them out. tric

2. Grounds and short currents on el?Cetal
light and power circuits due to moisture, metll
pipes, nails, screws, awning frames, metal
vaults, fixtures, cables, roofs, cornices. ™ te-
fronts, structural iron work, and similar ‘;‘: of
rials which were in a position to offer Patt
comparatively low resistance to the curred
to aid in the breaking down of insulations. 108

3. Wood used for mounting, current-caffg’mc
strips, bars-and connections, or for 312 sed
light and power circuits, that is, wooden a;—ds,
switches, switchboards, cutouts, hanger-bo3!
etc. In these fires a loose connection of hich
connection results in producing heat, W
ignites the wood. ’

. r-
4. Transformer breakdowns, allowmg.fil;g

rent at 1,000 and 2,000 volts on interior W‘om.
installations designed for only 55 or 104 vious

5. Sparks from arc lamps igniting vafan

combustible materials (principally cloths
clothing, tailor's goods, etc.) .

6. Poor contacts and connections
varieties of circuits. 1
7. Heating effect= of incandescent
and short circuits in incandescent

sockets.

8. Miscellaneous troubles on cutouts.

9. Miscellaneous troubles on switches-
10. Miscellaneous troubles on rheostats-
11. Miscellaneous troubles on mOw"rse

dynamos.—W. H. Merrill, §r., befo
Armour Institute,

in all

ampS

b {
the

THE GRAIN POOL.

. bi-
The knowledge that a very extensive Co'? i
nation has prevailed in the Manitoba sgidef'
trade this season, has led to a very €OP%
able agitation throughout the country.
only thing which has prevented this .
from becoming a very disturbing movempara’
the fact that grain prices have been cOm ais
tively high this season. It is difficult wus nd
an agitation when people are PYOSPerOithou'
contented.  Agitations thrive, even Wtim
good cause, during periods of clo§eb] will
When discontent prevails, as it invarid {ofes'
during close times, the most bare-faced E(’)d fol-
sional agitator will always sccure agnfarmef
lowing. In Manitoba the iot of the 50asO%
has been a particularly happy one tmiis year:
and this has been the saving feature t in the
Should the same conditions preva’rops and
grain trade during a season of poor C unples”
low prices, it is certain that a very

saat time would be experienced.

ttexr-
Even as it is, there has been much n;luatioﬂ
ings against the grain pool, and the afars .
seems likely to increase as the winter wmee :
We notice by the country press t ﬂtw ;
are being called at different points ohr
the situation. It is a matter for m v
that occasion exists to call forth 2 “': a
of this nature. The knowledge th:e is
pool exists in the Manitoba grain tmun'pleasau,.
sooner or later, to develop v(:!f)’ binatioD:
consequences. The very word ‘*com o€

or ‘‘combine,” is like flaunting :nl': an wiﬂ} (;r
a bull, to a great many persons jatioD:
without reasog is sure tg, lead to depunc ¢

The most circumspect action 0f very activé

the grain men could not prevent 3t all favor-

the
the

agitation, were the circumstances 2

able for such. (aking
The movement now seems toe':;foval of

shape of an effort to secure the T
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s
~cla'lled elevator monopoly. The term ** mon-

¥ 18. of course, quite” wrongly applied to
thi'tWation in Manitoba. Tbetg‘eyis Eg such a
ing.g %}an elevator monopoly, strictly speak-
Rowe, €re are certain railway restrictions,
Map €T, governing the shipment of grain at
hand);é)omgs, by which shippers are obliged to
ing Onthelr grain through the elevators. Load-
Doings cars is not allowed at most elevator
that gjp There are also certain rules providing
arq, Tvators must come up to a certain stand-
We b ese elevator regulations, on the whole,
they haeve' have been a benefit to Manitoba, as
i s“’e led to the establishment of excellent
out theOl'a.ge and handling facilities through-
“'Ollld b:(_)untry, w1§hout which our grain trade
the by 10 a chronically congested state during
thelnselsy Season. The fact that the farmers
at Ofvels have gone largely into the establish-
vant elevators, indicates that they are a great
At tlilge to the farmers.
‘hing he Same time, there seems to be some-
sha)} neu-sh in the regulation that a farmer
p’OVidim load. his grain directly into a car,
out Caung he wishes 5o to do and can do it with-
latter iSmg unreasonable delay to traffic, which
v ses a very important consideration in our
> ason, If farmers and others had the
Wer, t§e of loading directly into the cars, and
1 ) avail themselves largely of the privi-
WOHidt ;Nould cause such delay to traffic as
bllsy Amost paralyze the railways in the
thai Season. We do not believe, however,
€ removal of the elevator restrictions
the o result in any general movement to go by
i8 gy VALOTS in shipping grain  The country
aci itie';emarkably well supplied with elevator
tiop P thanks‘ largely to the elevator restric-
,itmposed in the past. This being the
Testricy; Wwould seem preferable to abolish the
‘Bitati°§"~s rather than have another serious
cial 0 the country. — Winnipeg Com-

e ——
POSTCARD LIBELS.

Chj . .
beneyCt Justice Armour intimated from the

°Pini°nyesterday' at Osgoode Hall, that in his
Wogegs +ome Toronto citizens had become too

i t0 notice the amusement posters on the
With thr S. The comment was in connection
s." Oe appeal of George Young, mail clerk,
hip, for']l!as' against the judgment condemning
Carg ylibelling Dr. L, J- Mothersill on a post-
Sey andoung Wwas conlemned to pay $50 dama-

. Costs, fo di d D

oth or sending a postcard to Dr.
cha,-a:::'" reflecting on the doctor’s ability and
% the - - Heappealed for a new trial, partly

Wag zgr"ungi that as it was on a postcard it
‘llstainepubllc!y_seen, and that Dr. Mothersill
R IE th, DO injury. The Chief Justice said
‘bel]in € court granted the appeal postcard-
The apg Might become a common practice

Peal was dismissed —Mail, Dec. 9tk

—_—

. RECLAIMING LOST COAL.

he . —

h Rea i it i

ln“ begu ding Railroad Company, it is stated,

" the work of reclaiming the great

anthracite coal, now buried in the
coal dirt scattered all over the
1 basin. During the season just

m ! tons of good coal were reclaimed

o
"‘°“:taius o
Clog; nHlull Coa

Amig ¥ dirt near Kalmia colliery alone.
:n‘he, hav") liery is now abandoned as a coal
Ye yor2Ving been worked out. It was one of

eromtie';“?ﬂ of the Reading Coal & Iron Co.’s
Nln in them the west end, and its product was
Ow the many years of its active operations.

lAe‘ll_a.im o ®Mpany has turned its attention to
"’lhery. 8 the coal in the dirt mountain at the

:::‘ g“anul:]'table washing machines were put in,

£ whay CS Of first-class coal are being taken
i \vorthl: Was considered a great black mass
g the We:‘“1 dirt. There is no way of estimat-
dl"_in the‘Bht of all these mountains of coal
Whlns' butt ree Pennsylvania anthracite coal
ete’ thar D€y are all valuable, e::peci_ally
m reCemre 1S a plentiful supply of water.
e that years the discovery has been
De:y noy 4 P¢2 coal is a first-class fuel
Cogq) htake out and classify not only
ne com Ut buckwheat and rice as well.
welear prpaﬁny least
w::Id mg : ! a ton on this washed coal. which
by, hery alo $50,000 clear profit on the Kalmia
Y ’ ange. Individuals have gone into the
in‘lle, its are

is. able to make .at

doin 1. In hort
is g very we a shor
!o,‘::“hingp :')Obable many more will be engaged

of Whicl;)t 800d coal from these dirt heaps,

are 200 feet in height and cover

ten acres. At one big dirt bank a very rich find
has just been made. During the war the
demand for lump coal for United States ves-
sels of war was- so great that several of the
Reading Railroad collieries could not stop to
bother with small coal. The rush for lump
and steamboat necessitated the pushing of
small coal out of the way in order to hurry up
the shipments of the big coal. This small coal
went out on the bank and was soon covered up
by the dirt from the breakers and buried out of
sight, to remain there for thirty-five years. It
has now been discovered and it is thought it
may prove to be worth hundreds of thousands
of dollars. — Industrial World.

LONG-LEGGED BOOTS AGAIN
POPULAR.

Tanners of common upper leathers, such as
grain and wax upper, are noting with a glow of
satisfaction, says an American exchange, that
the old-fashioned high boots are coming into
favor again. )

Farmers and men in other callings, who used
to wear long-legged boots, began economizing
when the hard times set in a few years ago, and
took to wearing plowshoes, brogans, etc. These
strong and durable shoes are cheap and satis-
factory, but at the best they are only shoes,
and do not protect one’s legs.

Up to a few months ago long boots were the
deadest stock carried by country merchants
Tanners also suffered, as it takes much less
leather for shoes than boots. In consequence,
the manufacture of grain and wax upper, par-
ticularly the latter, declined considerably. To-
day wax upper is in brisk demand, and boot
manufacturers have been quite concerned about
getting enough for their needs.

The awakening in the inquiry for boots is
instructive, and illustrates the workings of an
unseen and powerful force that changes the
tastes and desires of customers all over the
country.

Farmers and other laborers find a satisfac-
tion in wearing long-legged boots. There is
more comfort in boots than in any combination
ot shoes and leggings.

Tanners welcome the call for boots and hope
it may live long and prosper.

TRANSACTIONS ON TORONTO STOCK
EXCHANGE.

Ontario Bank, 293 shares at 100; Bank of
Toronto, 6 at 229; Bank of Commerce, 117 at
133%-137% ; Imperial Bank, 60 at 187-187}; Do-
minion Bank, 77 at 251-258¢ ; British American
Assurance Co., 169 at 127}.129} ; Western
Assurance Co., 566 at 1684-1693 ; Consumers’
Gas Co., 9 at 211-212; Dominion Telegraph
Co., 80 at 131; Canada N. W. Land, pref., 270
at 534-55; C.P.R. stock, 1,383 at 803-81};
Toronto Electric Light Co., 567 at 1343-141};
new, 913-7 at 117-118; General Electric, 35 at
93§-97; Commercial Cable, 500 at 1813-183;
Commercial Cable, registered bonds, $7,500 at
1043-104% : Bell Telephone, 100 at 174 ; Riche-
lieu and Ontario Navigation Co., 41 at 107-
1074; Montreal Street Railway, 50 at 226} ;
Toronto Street Railway, 180 at 843-85%; Onta-
rio and Qu'Appelle, 45 at 47-48; Canada Landed
and National Loan, 12 at 107 ; Canada Per-
manent Loan Co., 253 at 110-111; Freehold
Loan Co., 3 at 98; Hamilton Provident Co.,
86 at 110} ; Imperial Loan and Investment Co.,
4 at 85; London and Canadian Loan Co, 30 at
95; Manitoba and N.W. Investment Co.. 10 at
50; Real Estate Loan and Debenture Co. 16
at 55.

THE RECALESCENCE POINT IN
STEEL.

There are numerous heats at which steel
hardens if chilled, but all produce a more or
less weak, sandy or uncertain grain, unfit for
cutting edges, except one single heat or tem-
perature, for each carbon percentage or temper
of steel. This temperature, if it can be found
by the steel hardener, will produce the refined
grain which gives great strength and endurance
to cutting edges. Therefining temperature coin-
cides with the strange recalescence point. The
point of recalescence is that temperature, vary-
ing for each carbon percentage, at which cooling
steel pauses awhile, gets hotter of itself and
again goes on cooling. Gore was the first to

note it ; Barrett confirmed it, and gave it the
name ‘‘recalescence.” There are two breaksin
the cooling. The first is of short duration ; the
second is a long arrest in the fall of the ther-
mometer, its duration in 1 25 carbon steel being,
according to Roberts-Austen, 76 seconds.
Osmond states that the reheating of the steel is
caunsed by the heat evolved when carbon leaves
its state of solution and truly combines with
the iron in steel. —Sparks.

LEATHER IN THE UNITED STATES

Although competition to sell leather, etc., is
keen, prices as a rule are maintained, owing to
the rigidity of quotations for hides and skins.
Leather buyers are scouring the country for
job lots, and relations that have been pleasant
and prolonged between sellers and buyers of
shoes and leather have been temporarily
strained, owing to sellers being unwilling to
abate their terms. Buyers are evidently not
entirely confident that leather values will be
strictly upheld. They have faced strong
leather markets before and conquered them by
using a policy of ‘“‘masterly inactivity " At
present the outlook is misty and uncertain, and
while the next few weeks may remain devoid
of activity, buyers may decide that to-day's
prices are about as cheap as they will be for
some time to come. Meanwhile the steady
call for goods of all kinds carries with it a
feeling of confidence that before long the in-
creased abili.y of people to purchase merchan-
dise of all kinds will cause a welcome broaden-
ing of the channels of consump*ion.—Hide and
Leather.

A ——————————
MAKING GLASS.

Iron and steel manufacturers will be inter-
ested in the news just published of a revolution
which is progressing in the art of making glass.
Molten glass has long been molded into a great
variety of ware, but the blow-pipe driven by
air from a man’s lungs has been deemed indis-
pensable fcr shaping jars and other hollow
articles as well as window glass. But a recent
invention bids fair to deprive the glass blower
of his vocation just as many time-honored crafts-

‘| men in the iron trade have found their occupa-

tions gone. The first use of the new glass-mak-
ing machines is in the manufacture of {ruit jars
at Muncie, Ind. One blowing machine is said
to do away with the services of three men, and
it is estimated that the same product can be
turned oat with only two-thirds as many work-
men employed. The glassblowers are expected
to be able to find employment on account of
their expert knowledge about glass. but com-
mon labor will be affected. The introduction
of these machines in glass making is regarded
as fully as revolutionary in that trade as was
the introduction of the Bessemer converter and
the open hearth furnace in the iron trade, the
type-setting machine in the printing business,
the self-binding harvester in agriculture, the
spinning jenny in the cotton trade, the sewing
machine among seamstresses, etc. The window
glass manufacturers are anticipating the early
perfection of blowing machines for their
branch of the trade. —Kuhlow's German Trade
Review.

ANDERSON V. GRAND TruNk Ry. Co.—The
defendants were in the habit of selling tickets
to, and allowing passengers to get off at, a
crossing or junction, the only means of egress
to the highway being along the track. A pas-
senger, while walking from the crossing to the
highway, was killed. ‘The Court of Appeal
decided that he could not, under the circum-
stances, be looked upon as a trespasser; that
the defendants were bound to use reasonable
care towards him; and that, as there was some
evidence of want of care, a verdict in favor of
his representatives could not be interfered with

THE results of the smelting operations of the
Hall Mines, Limited, at Nelson, B.C., for the
two weeks in November last, were as follows :
In thirteen days sixteen hours, 3,283 tons of ore
was smelted ; yielding 233 tons of matte. Con-
taining (approximately), 107 tons copper,
69,780 ozs. silver, and 93 ozs. gold. The fur-
nace was closed down 6th to 19th November
inclusive.
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UNITED STATES LUMBER MARKETS.

The better conditions in actual demand in
this closing month of the yearare in the middle
west and southwest, though in these favored
sections the state of trade is by no means
uniform. In the middle west retail dealers
in Indiana, southern Michigan and portions of
Ohio make more satisfactory reports of sales
and collections than in Illinois. This probably
arises from the crop results, the good financial
condition of the farmers and activity in the
manufacturing towns. In no other states of
the Union have the industries shown such
a revival this year as in the three first named.
This is because manufacturing therein is
largely of agricultural implements, wagons,
railway equipment, and wood products of var-
ious sorts, which have been in most active
demand. The consequence is that the indus-
trial centers have taken on new life, the work-
ing classes are employed and improvements
have acquired considerable headway. In the
winter wheat belt of southern Illinois there was
a large percentage of failure of the crop this
season. Since-that is the main dependence for
a money income in that section, it is not to be
wondered at that dealers in some instances
report a poorer trade than last year, with cor-
responding difficulty in making collections. * *
In Minnesota the retail dealers generally
express disappointment at the results of the fall
trade, though there are brilliant exceptions.
There has been so much low grade wheat in
that state this season that prices realized have
not greatly enhanced the ability of producers
to pay debts or make improvements. Several
localities report very poor collections. * * *

All over the middle west the statement is
made that the lumber sold this season has been
mainly for repairs, necessary granaries, arid corn
cribs. Toa large extent dealers have purchased
only such stock, and mainly in view of what
was this season needed for consumption. In
September and October a percentage of dealers
at the larger points bought an assortment for
future trade. This was done under the stimu-
lation of rising wholesale prices. But the down-
ward dip of the bulk stock market after the
middle of October has again inclined dealers to
a conservative course. . . . . . . . .

Reports from retail dealers in the Eastern
States are not as cheerful or promising for the
future as are those from the west. Several
from Connecticut and Massachusetts are to the
effect that demand is no better than last year,
neither- are collections, while the outlook for
the winter and next spring is anything but
rosy. There are exceptions to this view of the
case, however. One report from New Jersey
breathes satisfaction and expectancy. State-
ments from retailers are tinged by local condi-
tions, the state of the dealers’ minds, and possibly
by that of their finances. The majority state-
ment from the east is that trade is quiet, the
results of the fall business disappointing, while
the outlook for next season is somewhat in
doubt. The most favorable eastern wholesale
reports come from Tonawanda, where it is
claimed that fall trade has been fair to good,
there being an especially active demand for
coarse and, cutting up stock, barn boards,
export lumber and thick, high grade white pine
for factory purposes, especially for pattern
making. The last named feature is thought to
be a sign that manufacturing is enlarging. In
New York and the metropolitan district distri-
bution has increased during recent weeks, and
dealers have made attempts to realize higher
prices, but with scarcely appreciable results.
There seems to be a pushing of yellow pine in
that market indicative of a desire on the part
of mill operators to unload.

Hardwoods move freely, especially quarter
sawed and plain oak. In Massachusetts it is
acknowledged that white pine is $1 to $3 a
thousand higher than at the outset of the sea-
son. In respect to the New England spruce
trade, the indications are that recent develop-
ments in Maine and New Hampshire logging
industry tend to render dealers cautious about
yielding to a pressure for higher prices. There
is great activity on the part of small log opera-
tors, as they think that the tariff is to create an
active demand for lumber next season. The
larger operators, with a wider view of condi-
tions, will be more conservative in their input ;
yet the aggregate result, it is predicted,‘vill be
excessive unless an extraordinary demand shall
spring up next season. Prices of spruce remain
unchanged, on a basis of $13.50 for frame
schedules. Demand for the several kinds of
lumber used for building in Philadelphia has

been stimulated by a late increase of structural
work in that city.—North-Western Eumberman,
Dec. 4.

STOCKS IN MONTREAL.

Mon~TrEAL, Dec. 8th, 1897.

! | Closing |
: i : Prices. Qe
. ' |l B 3
i i i 885
Stocks. g 08 ! 5 ETY
£ 8 g | E EER
' B 18 = > |od
2 0 5 | 3B D 3 (s>
LEd e e | a <
Montreal ... ...... ! 2413 !
Ontario . L 99 :
Molsons. . 200
Toronto ..
Merchants ... ...| 184
Commerce ......' 135
Jac. Cartier
Union ...
M. Teleg.
Rich. & Ont....... 1 1053  85%
Mont. St. Ry ..., 2333 233 | 15| 2334 233 218%
do new stock.... 231 2313 125 | 232 | 231 (... ...
Mont. Gas Co... 188 | 187§ 1796 | 188 | 187 184
C.PacificRy .. 613 80% 1938 813, 813 55%
Ld. Grantbnds. ....... |.oceee (oot 109 | 107
N.W. Land ptd.. 5431 543 400 | 543 54 (.........
Bell Tele...... ... 10} 175 173 | 1573
Mont, 47 TS RN IR RORIIPIN
.
Commercial.

TORONTO MARKETS.
ToronTO, Dec. 9th, 1897.

Datry Provucrts.—In dairy butter there has
been a liberal supply of large rolls coming for-
ward. Tubs are not soplentiful. The demand
is good and the stocks keep well cleared up.
Quotations remain as last reported. Creamery
is steady. Cheese continues quiet. The egg
market has shown little change during the
week.

GRAIN.—There is an active demand for
wheat ; the principal movement is by way of
export. Deliveries at country points have been
fair until the past few days, when owing to the
bad condition of the roads, there has been some
restriction in offerings. Beerbohm estimates
the world's requirements of wheat this year,
according to his revised list on November 26, at
444,000,000, and the visible supply at 360,000,-
000, leaving a balance of 84,000,000 bushels to be
supplied by Argentina and Australia. For oats
there is an easier feeling and prices have fallen
lc. per bushel ; the enquiry from abroad has
fallen off somewhat. Peas are firm and in de-
mand for export at an advance of 1lc. per
bushel over last week’s quotations. A few sales
of barley to local brewers are reported, but
otherwise the tradeis dull. There is no change
in corn. Rye is steady, Buckwheat remains
nominal and prices remain as reported in last
week’'s issue. The imports into the United
Kingdom last week were 2,520,000 buskels of
wheat ; corn, 1,400,000 bushels, and flour 845, -
000 barrels. The imports and the farmers’
deliveries made an aggregate of 4,662,900
bushels for the week’s supply, indicating an in-
crease of 342,900 bushels in the English
visible.

The stocks in store at Port Arthur on Nov.
27th were 1,719,843 bushels, and there were
received 533,726 bushels and shipped 1,133,967
bushels, leaving in store on Dec. 4th, 1,109,603
bushels.

TORONTO STOCKS OF GRAIN.

Dec. 6, '97. Dec. 7, '96.

Fall wheat, bush ...... 18,759 3,31¢€
Spring * ‘o, 365 3,500
Hard “ *oieee. 14,350 168,789
Goose . 3,000 2,600
Total wheat ........ 36,474 178,205
Barley, bush.......... 60,444 74,877
Oats e 6,400 63,470
Peas e 4,458 2,700
Corn e . 11,000 Lo

VISIBLE SUPPLY OF GRAIN.

The visible supply of grain in the United
States and Canada, with comparisons, is as
follows :

Bushels. Dec. 4,'97.  Dec. 5, '96.
Wheat . 34,845,000 56,312,000
Corn .... 39,949,000 17.405,000
Oats ........ 15,462,000 12,297,000
Rye......covvvninn.. 3,553,000 2,464,000
Barley ............ 4,750,000 4,834,000

Wheat increased 1,189,000 bush. last week,

as against a decrease of 2,602,000 bush. the

corresponding week of last year. Corn deﬂf“:';
2,109,000 bush.; oats increased 201,000'l 000
decreased 42,000, and barley decreased 1,141
bush.

aré

GroceRrIiEs,—From the country reports and
being received of a very satisfactory trade, cokS
remittances are fairly prompt. For some Wt a0
there has been little activity in sugars, 'buweek
advance of 1-16¢c., which took place this dried
is expected to revive trade somewhat. In sup-
fruits and similar goods for Christmas The
plies there is au active trade doing- . from
canned goods trade is quiet. The report pﬂft
British Columbia of a combination on '1;3 Jast
ot the salmon packers, which we note
week, has aroused considerable interest 1%
trade.

ent
FLOUR aAND MEeaL.—The trade moveg‘few

has moderated somewhat during the pas ment
weeks. There continues to be a good mOVe"
in the local trade. but exporters’ requlfe‘:
are less than they were some weeks 3i m
revival is, however, looked for soon. was
chant from the Maritime Provinces, “ho
recently in Toronto, states that he h%oﬂ»"d
interview with some of the millers at the Aour
of Trade in reference to introducing t_he“s
in the West Indian markets. The millers: ..
said, were anxious to secure a footing fof the
commodities there, and as a result oticts
favorable prospects brought to their nl 4 be
some ten or twelve car loads of flour wou]ohﬂ-
shipped by the next steamer, via St-
New Brunswick. : ¢, the
The West Indian markets are imgortanrﬁood
annual consumption being in the neighbo™ 1
of six hundred thousand barrels. Ca{llands'
once did considerable trade with these 18
but have lost ground in recent years. is Still

HARDWARE AND MeraLs.—Trade are
quite active in general lines of both h‘:;dw
and tinware. In heavy goods there b
an improvement in the volume of trade- 8
cut and wire nails are moving WOT® i
Coil chain is in better demand, pm'{c‘?are'
the smaller sizes. In some lines of tin¥

the season is now well advanced, Q;Jti s 8%
falling off. Fall and winter specid "o cel-
active. The demand for skates hgs beeltt, o fi
lent, and jobbers have found it dlfﬁc“tes there
their orders promptly. Of hockey Sk;e quot”
is a short supply in certain makes; 'he 00ds
tions have been back ordered, and t (rade is
will go forward on arrival. In metals vaﬂized
also good, and prices remain firm. p

iron, tin plate, ingot tin, Canada plate a%q igh
per, are the principal lines movmgas are i
bells, snow shovels, and similar go° gt vsnced
fair demand. Manilla rope has peenf ir trad®
} cent per Ib. In cutléry there isa asUitab“
doing ; case carvers and " similar goods y. Is
for the holiday trade are going ont fre€ o, Dt
window glass prices have been 3d"ags of the
the figures are not yet in the ban

trade.

o orion 16
HIDES aND Skins.—The local situdtio gee

Botb

mains practically without, change. el
unsatisfactory to hide merchants as 7th.”';
tanners .Advices from Chicago, DeC-t hides’

as follows : * Market steady for 1‘32 osit
offerings limited ; heavy hides quiet, for hes?
1lc. for native steers, 10c.to 1 to 1
Texas, 94c. to 93c. for light do, 10‘:'ed cOWS 9.
butt brands, 93c. to 94c. for brand cows 8%

for Colorados, 104c. for heavy n_atl"e.merestln
103c. for light do.” There is little 10 eBPi
the calfskin markets. The oﬁ'el’mgss signs. @
skins are not large. Tallow ~Showre ssed-
improvement, but values remain dep

igsatis”
Seeps.—There is apparently s0me, dlrowef’

faction in the country with values 3‘[”ote a slk:

are holding back supplies. We qti mothy ]

$2.75 t0 4.00 ; red clover, $3.75, and

to 1.25 at outside points.

The quota'i‘s;’tsy of
. ui

wide and cover the range in the q

offerings.

. intef
T or int
WooL.—There is little that is 0€W “51ges

. M H tion. 1008
esting to be said of the local situa auctio®®
are without change. The London Yg:lsale co?
closed Dec. 7th, and throughout
petition was uniformly keen.

MONTREAL MARKETS: -
e 1 .
MonTreaL, Dec. 8B F 1ot

as v,
ts »
A

. s ut
AsHEs.—Nothing doing ; P“c‘}z:bgrst‘
y 8!

3.30

o t
quoted, viz.: $3.25 oPea.rls ot

seconds, $2.90 to 3.00.
per cental.
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ﬁvli)t“_RY Probucts.—There is very little ac-
Y In the cheese trade this week. The local
arioc . 2bout maintains its prices, finest On-
to 08 being 88 to 8§c.; Eastern Townships, 8
Marke, * Quebec, 73 to 7ic. per Ib. The butter
alog e is far from active, choice creamery
173 te being wanted. We quote :—Creamery,
13 © 18c.; fine dairy, 15 to 16c, ; under grades,
briy to ldc. per Ib. Selected boiling eggs
9 dig 17 to 18c.; No. 1, candled, 13to 14c. ; No.
tto, 11 to 12¢. per dozen.
eDRY Goops.—What with stock-taking and
expeg":garations for holiday trade, which is
bag ted to be rather brisker and more varied
hogg, Sual, the wholesale dry goods ware-
m;:ts have not been by any means so dull as

Dayjy., 2ve been expected after the close of
ang Bation. Values of textiles are maintained,
ictiv'm Some descriptions of woolens there is
s‘.m."y and a good feeling. Remittances are
iyingly brisk.
MONTREAL STOCKS IN STORE.
N D
g"o‘::nt. bushels...... 71322 87,363
Oatg’ e 67,056 84,556
Rye' I 145,794 264,227
Peﬂs' EEETTTT 24,305 31,355
Bar)e R 77,128 112,949
e 25,336 28,486
0T°tal grain 410,941 608,936
omeal............ 162 85
uc“k" ............. 13,195 11,662
wheat.......... 12,602 18,:68

On?ZOCERIEs.—There is nothing to be added to
firg, POrt of last week in this line except that
: fruitgess Prevails in sugar and molasses. Dried
%oog old their own and nuts are regarded
generaﬁ()(:k' In canned goods too there is a
Pegy firm feeling. Teas are quiet. Dealers
trage 'CTY Cheerily of the condition of country
frop, ' 25 shown in letters from travellers and
ryle CUStomers, and money comes in well as a

oliday trade promises to be brisk.
evgébxs AND SkiNs.—Continued firmness is

Ot in hides, and an advance is confidently

looked for. Present price for green is 8jc. for
No. 1, and tanners have to pay 93c. for cured.
Lambskins are quoted at 85 to 90c.

LeaTneErR.—While black leathers are quietand
firm, there is continued movement in colored
leathers and dongolas; sole leather is steady.
There are no special features, except that hides
arestill reported scarceand with an upward tend-
ency: We quote:—Spanish sole B.A. No. 1, 24
to 25¢c.; do. No. 2, 22 to 23c.; No. 1 ordinary
Spanish, 22 to 23c.; No. 2, 19 to 20c.; No. 1
slaughter, 25 to 27c.; No. 2 do., 21 to 23c.;
common, 20 to 2ic.; waxed upper light and
medium, 30 to 35c.: do. heavy, 27 to 30c.;
grained, 32 to 35c.; Scotch grained, 30 to
85c.; western splits, 22 to 25c.; Quebec do.,
17 to 20c.; juniors, 15 to 17c.; calf-splits, 30
to 85c.; calf skins (35 to 40 Ibs.), 60 to 65c.;
imitation French calf skins, 65 to 75¢ ; colored
calf, American, 25 to 28¢c.; Canadian, 20 to
22c. ; colored pebble cow, 13 to 15c.; russet
sheepskin linings, 30 to 40c. ; colored, 6 to Tjc.;
harness, 24 to 27c.; buffed cow, 12 to ldc..
extra heavy buff, 15c.; pebbled cow, 12 to 13c.:
polished buff, 11 to 13c.; glove grain, 12 to
16c. ; rough, 22 to 23c.; russet and bridle, 35
to 45c.

MEeTALS AND HARDWARE.—Transactions in
heavy goods are confined within narrow limits,
but some lighter wares and shelf goods are
moving. There are almost no changes in price
to note. We quote :—Summerlee pig iron, $18
to 18.50 ; Carron, No. 1, $18.00: No. 3, $17.25;
Ayrsome, No. 1, $17.00; No. 3, $16 .50 ; Shotts,
$17.25 to 17.50; Carnbroe, $16.00 to $17.00,
ex-store; Siemens pig No. 1, none; No. 2
Siemens, none; Ferrona, No. 1, $00.00;
Hamilton No. 1, $16.00 to 16.50; No.
2, ditto, $15.50 to 16.00; machinery scrap,
$1400 to 15.00; common ditto, $12.00 to
13.00; bar iron, Canadian, $1.40 to 1.50;
British, $2.00 to 2.15; best refined, $2.40:
Low Moor, $5; Canada plates—Pontypool, or
equal, $2.10 to $2.15; 52 sheets to box ; 60
sheets, $2.25; 75 sheets, $2.35: all polished
Canadas $2.40; Terne roofing plate, 20x28,
$5.90 to $6.00 ; Black sheet iron, No. 28, $2.25 ;
No. 26, $2.15; No. 24, $2.05; Nos. 17,
$2; No. 16 and heavier, $2.15; tin plates

—Bradley charcoal, $5.60 to 5.70; charcoal, .
I1.C., Alloway, $3.15 to 8.95; do, IX,
$3.90 t04.00; P.D.Crown,1C, $3 60 to 3.75
do.,, I.X., $4.50; Coke I.C, $290 to 2.95
for standard, $2.75 to $2.80 for 100 Ibs.;
coke, wasters, $2 70 ; galvanized sheets, No. 28
ordinary brands, $4; No. 26, $3.75; No. 24,
$3 50 in case lots; Morewood, $5.00 to 5.10,
tinned sheets, coke, No. 24, 5jc.; No. 26,
tc.; the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.75; English ditto, $2;
hoops and bands, $1.90 to 2.00. Steel boiler
plate, }-inch and upwards, $1.85 to 1.90 for Dal-
zell, and equal ; ditto three-sixteenths inch,
$2.50 ; tank iron, } inch, $1 50 ; three-sixteenths
do. ;' $2.00 ; tank steel, $1.75; heads, seven-six-
teenths and upwards, $2.45 to 2.50; Russian
sheet iron, 9c.; lead, per 100 1bs., pig, $3 65 to
3.75; sheet, $4 to 4.25 ; shot, $6 to 6.50 : best
cast-steel, 8to 10c.; toe calk, $2.25; spring, $2.50 ;
sleigh shoe, $1.85; tire, $1.90 ; round machi-
nery steel $2.25 ; ingot tin, 15% to 16¢. for L. &
F.; Straits, 15} to 15}c. ; bar tin, 16} to 17c. ;
ingot copper, 12to 12jc.; sheet zinc, $5t0$5.25;
Silesian spelter, $4.75 ; Veille Montagne spelter,
$4.75 to 5.00; American spelter, $4.75; anti-
mony, 9 to 10c.

PaiNTs anND OiLs —As a rule oils are quiet,
but there is a little more enquiry for some
kinds of paints. The firmness in glassismarked. .
Very little changein prices. We quote :—Tur-
pentine one to four barrels, 49c¢.; five to nine
barrels., 49c., net thirty days. Linseed oil, raw,
one to four barrels., 43c.; five to nine barrels,
42c.; boiled, one to four barrels, 46¢. ; five to
nine bris.. 45c., net 80 days; olive oi ma-
chinery, 90c.; Nfld. cod, 35 to 37c. per gal. ;
Gaspe oil, 30 to 32c. per gal.; steam refined
seal, 45 to 474c. per gallon in small lots. Castor
oil, 10 to 11c. as to quantity. Leads (chemically
pure and first-class brands only), $5.37} ; No.
1, $5.00 ; No. 2, 84.67%; No. 3, $4.25; No.
4, $3.873 ; dry white lead, 4§ to 5c.; genuine
red do, 4jc.; No. 1 red lead, 4c.; putty,
1.55 to $1.60 in bulk, $1.70 to 1.75 in bladders,
$2 to 2.10 in tins; London washed whiting,
40 to 45c.; Paris white, 85 to 90c. ; Venetian
red, $1.50 to 1.75; yellow ochre, $1.25to 1.50;
spruce ochre, $1.75 to 2.00 ; window glass, (Ger-
man and Belgian) $1.80 per 50 feet for first

an

Buckeyse

co" Limited

Toronto
Can.

Aluminum Finished

(Gendron
Bicycle

A combination that 1as won all important
road ruces in 1897,

Gendron Mg,

Iy

Baby Carriages

ek R Fek

Yed

ARE INTERESTED
IN + + %

FITTED
WITH

Tires.

Rccd Furniture
Children’s Vehicles

WRITE FOR ILLUSTRATED
CATALOGUES
AND QUOTATIONS.

&c., &c.

MEG. GO, LIMITED,

TORONTO, Ont.
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~ TORONTO PRICES CURRERNT.
lesal
Name of Article wg‘;&i"‘ e Name of Article W;{::::;ale Name ot Article. ngig?le Name ot Article.
Canned Fruits—Cases, 3 doz. each- 08
Breadstufrs. @Grocerfes.—Con. [g ¢ $c. Hardware.—Con. . . Appms—g :'ll ' 65 190
C. c “
FLour: (@ brl) ... ] ¢ c. [|Svrups:Com. to fine, | g 014 9 0L Annealed [ 00to 357 BLU!BERR!BSTg 'S, . i, 0 00 3%
Manitoba Patent ......... 510 C00 {008 0 Galvanized .. 00 to 305, . 2's. . " 07 000
s Strong Bakers| 4 75 0 00 1038 0 Coil chain § in. .. 003§ 0 00 |CHERRIES—D's,.... “ 185 18
Patent (Winter Wheat) 43 000 | IMorasses: W. 1 gal..| 0 30 045 Barbed wire, gal. .........| 2 30 0 00 | [RASPBERRIES—@'s, [ 1 95 190
Straight Roller 405 000 New Orleans .. ..lpag 35| Ironpipeito8 in o 0 0130 093] |STRA WEERRIES—2's, . “ 009 300
Rolled Wheat 375 400 Rice: Artacan.. PeacHEs—2's, Yellow. “ 1 ;g g8
Bran, per ton .. -] 760 800 | REES G e lmp | 0033004 “ 3's, Yellow.... “ 3 3 190
anan » dom. g gg 8 82 Screws dat bead - o PLums—2's, Green Gage .... o 1
GRAIN : Genuine Hd. Carolina... 009 010 ' r'u head 1 80 /}1(’ Oanned Vegetables—Oases, 2 dos. mh.ﬁ
Winter Wheat, No. 1.../ 0 83 0 84 | [Spices: Allspices.......... 0 18 0 14 Boﬂet tubes, 2 in. 009 000 doz. $0 65 0
TR R e R Rt T ] T e T
N oves . “ 'g. Ta
Spring Wheat, No. 1...1 0 80 0 81 Ginger, ground . 8 ;g 3 % 51‘331::;[; Si‘:.:nond . g }ig g ‘1)(4’ c g5, B “ % 38 0 gs’
No. 2.../078 079 Ginger, root.. 102 0895 Boiler plate in. 1310 000 POR"_QQ.S' w 9009 %
“ No. 3.../1 07 076 Nutmegs 1060 110 “ '§ 6 in 200 000 Pns— > « 168 lg
Man Hard, No. 1.......|] 101 102 Mac 100 110 “« w oga th'cic'r| 8 0 0 00 zars—d's « 89 8 ot
No. &........| 098 099 Pepper, black, ground| g 10 0 15 Sleigh shoe 240 000 ||p —3's o 06090 o0
“ «  Neo 3 095 09§ Pl white, ground| o o9 o gg || Steleh shoe ..o UMPKINS—3 " 090 9 bl
Barley No. 1 .. 033 035 ]|Sucars Cut NAILS: Tomarors—3' . 090
“ No.® .. 030 033 || Redpath Paris Lump.| 0 053 0 00 ||~ 50 and 60 000 185 || OMATO CATsy ' i
Oa:s No. 3 E 8 gg g 345 Extra Granulated ...... 0 24§ G 043 000 190 Fish, Fowl, Meats—Cases. gib. 1%
Peas 044 045 g 8 g;, g % 51] % MACKEREL........cec.o.vcvesrenene perdoz 81 112 19
Rye.. 044 045 0 a3 0 043 900 205 | |Saumon— Indian (Red). w1 o
Corn - im0 -| 0 083 0 60 000 10 “ " Horse Shoe, 4 “ i“1g
uc . ) “ ‘
Timothy Seed, 48ibs. ...| 100 1 25 : 0% 245 “ w1800
Clover, A]:;ke. eolbs ...... g % g g i . 8 g‘ 0 £ goss‘rnk—N?Lﬂe * ﬁ 18 Og
...... . 1 ARDINES—Alberts, 's 0
g‘lllxllgtmu énss.'lsllfri g gg 3 38 .g::'der:ac%gagohoict 014 018} mﬁf arfll::ix,i;.:‘)ﬁ [g;sl{s) . Spottsmex’: ps 3 llg g%
Flax, screened, 56 1bs....| 0 00 0 00 ‘,':'op,,":éus%ﬁn&gsn -0 008 }Igzgtesdn?x%ﬁln&ﬁgg ols 32‘3050%7' “latge, §, key opener - g %‘ 0%
: Congou, Foochows ... | 5 19 3 55 |[Canapa PratEs: - . French, ‘5- key opener | ;10
Provisions. Young Hyson, Moyune,| g o5 0 g5 MLS Lion § pol 235 235 " “ s « 01 g
Butter, choice, ¥ 1b. ...[ 015 016 Ygr yson Fychow and Full pol'd .. 285 385 “ P S « 008§,
Cheese .o 0 083 6 094 ienkal, com. to cho't| g 14 ¢ 40 |{TIN PLATES: 300 000 “ Canadias i' w 0
Dried Apples .. 004 005 g‘ Hyson. ‘!;k’ RSUEY:(0 13 0 95 5:( Charcoal 350 866 Cricken—Boneless, Aylmer, idoz., 0 3%
Evaporated Apples .....| 0 08 0 10 | |Gunpomder, TOVIE"1 018 066 || 13y - A0Zevrtsererrecr oo dozd 3%
010 012 | JRaPOwEet: Ooer| 016 080 || [t . 580 5 brd Tunuv—Boneless. Aylmer,1%0z., . Ow 9%
10 00 11 60 | |Ce; o roken Orange, ICM.L.S 138 8 Duck—Boneless, 1's, 8 doz. . “ a5 gn
1400 00 00 |1 7 e orunve Dakoss,| 036 045 ' || 5% 540 |/l yxcu Tonaur—1's, 8 dos.. “90 % g8
0 773 9 83| [Ceylon, Orang 1035 045 . Pigs' FEET—1's, 8 doz. . . 01
roken Pekoes WinpDow GLASS : “w 000
012 0 19: Pekoes rareene 0929 030} or' 4 under 2 80 0 00 ||CorneD BeEP—Clark's, T's, 3 doz.... %0 9 4
3% S| pexos SGG&E;H&: (9% 0% wstod 290 000 - “ Clark's, ¥s,1doz.... % 351500
000 009 =018 099 || (e : : “ ¢ Clark's, 14's,1doz... “ 00
097 000 Souchongs . 1016 020 to -{8330 000 ) ) [\,
000 0 253 |Indian, Darj 0™ 085 to 60 1860 0000 Toueux—cliaxks, 23's, 1 doz. 816 gﬂﬁ
2 gg g 88 g:z;‘;g %:mog: etocs g gg 0% 198 %g b Lunc Touavx—clark's,'i“s‘.hlnagz. .l ?3 gg
Broken Pekoes .....-| 0 95 036 ||, Lath yam ~| 000" 0063 |5oup Clack's, I's, Ox Tall 9 dos.. 0% 14
Leather. Pekoe Souchong .| g 10 o 39 || Montana 560 575 ||gy Clark's 1's Chicken, 3 do oot O
ISH—Medlum ScC .
Spanish Sole, No.1.....| 023 0 9 ﬁ';:"“: e 013 017 T 59 ||CrupprD Berr—y's and T's . 1 (’,g 00
«“ “  No.g 09 093 o ]3; Formyou 1090 035 10 86 10 50 | | SMELTS—60 tins per case . 3 250 ]
Slaughter, heavf s 024 036 |0 olong, Manufastured 035 065 - SHRIMPS . oz. 3 30 1 ]
o No.{light...| 021 0 23 ||TQRARCO, Cove Ovsu:ns— 15 8% ;
- 000 0% 'rumm'i}si{ """"" S0 0 045 050 —8 jwi%
Harness, heavy 085 030 || pUCREts SErt 000 062 1 0082 0 00 an.m HADDIE— je6 1%
light..... 09 098 Myrtle Nav ‘{000 065 0 063 0 70 ||KiPPERED HERRINGS .. 70 1 1 i
Upper, No. 1 heavy ...... 030 035 71:‘“ v . =000 074 ogg 0 6o | |FrEsH 185 $% |
) light & medium 035 040 Bﬂet & {000 065 04 000 Bx.ounns—Preserved . )
hip Sk = 876 09011 Victoria Sois 1% 08 043 000 pected, B2
“ 050 060 Rough and Ready iy 800 363 1% 140 Sawn Pine Lumber, Ins 4 "
“ ...{065 07 ol 00 T LOT %
Hemlk Calf @5 £5'36) | 0 36 0 dg || Honeysuckle, ¥s 000 073 045 050 A e beter  $U WG w
Imitatli,oxé 5?‘“‘" 085 090 g:mg 8" 8'ss g % 8 gg 065 000 {lriz. plne &thlcker,cut upand‘penet g % % % :
French Calf..... 110 140 ; i
Laaurel, 3's. ) 13 and thicker cutting up ........cceseee 00 !
Spits,  Ib.... 080 085 || Lanrel. ¥ g0 ot Petroloum, 13 inch 00ring weerr b Coox ® 169 '
gname ow, ¥ 8 iB 088 11 iy 7s 000 061 ||FO-B.Toronto Imp. gal. ||14 inch foorin, g5 00 80
t 18 0922 Derby . 000 063 Canadian, 5to10trls...] 0 16 0 163|/1x10 and fine 12 dressing and better 16 00 1 0
011 o14 Can. Water White ..... 0 18 0 184{|1x10 and 12 mill run 18 00 %0 ]
011 012 ) American Water White| 0 20 0 913 |1x10 and 19 dressing.. B0
ot 040 045 Pu S irit 650 in b'd dy pd Paints, &c. 1x10 and 19 common 90010y
Gambier ... 006 000 re Spirit, Pe-1 196 444 || White Lead, pure 1x10 and 18 mill culls .. 980030
Sumag ..... 0 éB 0 00 “ 114 408 in Oil, 86 1bs. ...........| 5 50 5 50 ||1 inch clear and picks... 90 00 % o0
Degras ..... .| 03 004 ’i" 060 206|| White Lead, d .| 525 550 ||1inch dressing and better 4 00 18
FamilyProofWhis ey i in 1 16 [
Mides & Skins Per Ib 20 U Red Lead, gen «.| 450 4 75 ||1inch siding mill run . B0y
es . er Ib, o Bouri;(;;: w0 g g g gg ¥eﬂetia(n) l;:d ll;ﬁng 5 160 800 Hﬂcg ggﬂ:g °§mm°]'l’ 10 00 llgﬂ
Gows, green. ~{009 00c || Ryeand Malt, %5 u.p.l 062 208 || Vermillion, Eng .| b 225 ||} inch siding il calls 800 %0
08 090 g 800
Steers, 60 to 90 1b 0 %% 2 00 Rye Whiskey. 4y oldi g g5 g 40 Varrish, No. 1 .| 065 100 |[Cull scantling oo 1 ]
Cured and Inspected ...| 0 09 G 09} 5y.0ld{ 095 950 || Varmsh, No.1 Carr....| 1 5 2 00 ||1 inch strips 4 in. to 8 in. mill run u o e
%:{]skins, groen.. 0 &l) g 32 Hardware. $c $c | Bro. Japan .. .| 0 65 0 90 ||1inch strips, common lg 00 lo'g
Tallow, rough.. g 279 03 TiN: Bars per lb......... 017 01 Whi 055 065 ||1x10 and 13 spruce culls.. qc 99
atlo redered 0 093 0 03 Clngot 5 ~1016 0 IZE Putty, per brl.of100 ibs | 1 85 g o¢ ||XXX shingles, 16in...... 110 % 50
Shecpsiine o e g 18, 013'|| Spisia Turpentine ... 050 0 0 | XX sbineis, I . 0 00
Wool. Lzap: 0 0 0e3 Drugs. “" No. 9
004 004 Alum... .. .| 200 000 Car Lots
000 gz || Shee 004 000fl| Biue Vikic ~loos 007 Hard Woods—pM. ft go4 00 % %0
000 02l 2i rfo's o 8 %i Ola! gorl:::tone i g g',ﬁi 8 g Ash white, st and 2nd—1 to 2 i‘_’ o 35 % g o
039 00| Antimony. 009 009}f| Camphor 21060 065 | black, renell  Bou®
{05 3% || Solder h& ol 012\ Casboli A “1031 040 ||Bir h, “ 1 4. g500%8 g
{o@ 000 ||pSoider Standard ......| o logoli || Castoroil .. < 0 a 01 square, dx4toBxBin gy 00 B 5
et lagin | Sullaiiodmis) AL TR Saes
B arivan ™ 0000 0000 || Epsom Salts ... .{0013008 || ¢ vellow, * 1 16 00 %g w
Corrzes: $5 85 || No 8 Soft Southern..[18 o9 09 o 018 0In[Bastwoce & 1 18 %054 00
k‘vav 1b., green .Jo9%4 033 Foun Plg 00 00 00 015 017} J " 13 23 00 a8 00
0093 013 NS Slemons ..|18 50 00 00 Gentian... 010 0 13 ||Butternut, “ 35 00 2 ]
Porto Rico  * 092 096 Ferrona --[19 50 20 00 0193 0 24 “ “ ga 00 5 00
Mocka 0% 088 || parordivasy o 8 1 80 1% 50 |(Sher™ 4 i Suol
FRUIT : Swedes, 11n. or over| 4 00 4 %5 038 045 Cherry « F ‘1’4) 00 18 %
Ralsine Jager .............. 275 400 (| LOWMOOL.............|0 064008 190805 [|Blm, Sof, 1 5 00 16
“ Valencias, lay- Hoops, cocpers . 1000 200 475 500 B ] 14 00 16 %
e, selected.| 0 062 0 073 | Ban coopers.... .1 000 g 00 1% 835 Rook, 1 16 00 %0 59
4 08 wroccorrrrn| 004" 0 05 || Tank Plates,. ~| 886 000 o8 o e 1 00 00 % o0
Valencias, f.o.s 005 0053 Boller Rivets, best...| ¢ 50 5 00 | 015 016 ||Hemlock 0 g8 00 3 oy
Sultana ... 0093 012 || Russia Sheet, per 1b..’{ 0 104 0 11 350 376 ||Hickory, 13 15 00 10 09
Currants Prov'l, 0 05% 0 06 imia-don 006 0 oe: 1030 035 ||Mapia’ 1 170025
. Patras 0 0 07 [[GALVANgZED IRON: 007 009 ape 3 %€ 0 8 00
Vostizza .. 009 011 ]| BestNo.99..........[ 00330 096 030 ||Oak, Red Plain® 1 30 0 % o9
e 9052 0 08 TS 1 3@ Tloss gag || wr o 2 3 00 2 o0
Filberts, Stoii {omom)| 10058 0 0 1008 03| wWhitePlatal 3 Rond
Walnuts, Marbot ...+ 0104 0 12| 1xow Wrme {275 800|| « Quarterea® 1 00 00 80 59
Grenoble 012 013 d Steel & Copd... Speing 363 T cessossserrrrs| 088 0 40 ut %0 008
NOPIES comnrvemmrsemmern | 0 14 0 16 eomsecmrssomeenns] 000 35%| Acld., 20001 045 0 B0 {|Whitewood,
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g;?é‘ $1.40 for second break; third break,

English, $1.40 for first break ; $1.50 for
Second breag,k.

IMPROVEMENT IN THE STATES

ngfemng to causes of national thanksgiving,

Corr, James H. Eckels, Comptroller of the
« -SBCy, wrote some days ago

Culty € general improved conditions in agri-

‘hemre' 0 manufacture and trade have shown

ang &elves in the large volume of exchanges

the 1. <, 8reater deposits and increased loans of
€ bankg

umiEO'day the total resources of the 3,610
grem"al_banks alone are 3,705.133,707, the
) Osfl’st in the history of the system, of which
unt :009,438 represent their loans and dis-
is adq. and $388,882,631 money in bank. When
State ed to this the enormous resources of the
can and private banks and trust companies it
fol_creadlly be seen how great is the banking
€of the United States—a force equal to
Wor?f; 30 per cent. of the banking capital of the

in t}ylthin'the year the resources of the banks
than € national system have increased more
350,000,000, while the individual deposits
all ii:’eater by $200,000,000 than a year ago. In
th iPOl'tant departments they have reached
hlow;f est point, save in circulation, ever
bnsiif complete return to proper and natural
. €Ss conditions could be had, the coming
") should show still better things. The confi-
banke of the depositor in the solvency of the
8ain S of the country has been demonstrated—a
0 of no small importance.

ert“h this accomplished it is now neces-
enter O have such proper channels of trade and
Prg Prise opened as will enable the safe and
o0t use of the funds entrusted to the

0g of the country’s bankers.”

SILVER EGGS.

mT:E MQNETARY Times’' trade commissioner

re“-"'\’alla, who has to be content with the
fug umble designation of correspondent,
fingoStS to Canadian packers that they can
they ) Market there for all the hogs’ bristles

brilal've todispose of. The business may not
Vel lant in its promise of volume or de-
2‘:‘&“, but it is the little streams that
elye - € big river. He points out something
busi‘n WO years ago a branch of a Canadian
pmmi&‘,s was established in Sydney that was
dep} SIng the most satisfactory results. Sud-
"ﬂtesy A It was destroyed by increase of freight
diay © Vancouver and thence on by our Cana-
the . .0€ Of steamers. That was bad policy on

s "; of the transportation companies. The
Only :’l this particular goose may have been
%mstead of gold, but better silver

egrs than to kill the goose outright. Rates
that forbid trade are worse than no rates at all.
—Winnipeg Free Press.

—Railway companies who look upon the pass
system as a nuisance, must look with admiration
at the strictness of the English companies
in restraining this abuse. The only passes
granted are to officials of the company, and
shareholders who wish to attend the statutory
half-yearly meeting. The shareholder is obliged
to attend the meeting and get his pass stamped,
or else it is not valid for return. Thisis quoted
by an English paper as an instance of * red
tape,” but we imagine it is an instance to excite
the envy of railway companies on this side of
the Atlantic.—Gazette.

—On Monday the Licensed Victuallers' Asso-
ciation of the Province of Quebec met in Mon-
treal and considered a number of amendments
drafted affecting the license law of the province,
to be submitted at the coming session of the
Legislature. After some discussion a sub-
committe# was appointed, with authority of
incur all the expenses necessary to advocate the
adoption of the proposed amendments before
the Legislature, and to appear as a delegation
from the society before the committee of the
House.

—An Englishman has just completed a jour-
ney of 1,600 miles on a 'motor car through
England and Scotland. He was five weeks
travelling, and used 114 gallons of oil, which
made his travelling cost him three farthings—a
cent and a halfa mile.

LIVERPOOL PRICES.
Liverpool, Dec. 9th, 13.30 p. m
s

Wheat, Sprin, 7
Red Wil:lner .‘

Bacon, heavy.

N i Tl -
Tallow 18
Cheese, new white 42

...
cavorvomneSp™

Cheese, new colored.......cc.ccceeee covnnvreerienene o

Iphmnix

Fire Assurance Co.
Established 178 3f | ondon, Eng.

PATERSON & SON,
General Agents for Dominion
Montreal, Que.

TEN DOLLARS A MINUTE!

1815 the average amount bcinrg paid to the Policy-holders every minute of every hour, of

every day, o

every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New York

Assets . . .
mg,,}:hfz Metr, )
T the protection of Policy its holdersin Canaca,

- $25,592,003 78

Opolitan has $150,000 in Dominion of Canada registered stock on deposit with the Canadian Gover

Its great feature Is lts INDUSTRIAL PLAN OF LIFE INSURANGE

ts
poﬁ? week (and upwards) will secure a

Mal:ies om 1 to 70 are taken.
and Females insure at same cost.
Only healthfu] lives are eligible,

Al
1 Bolicies in immediate benefit.

hink of jt!

No initiation fee charged.
Premiums collected by the company weekty
the homes of policy-holders.
No uncertain
ums.

$ CLAIMS fnid immediately at death.

assessments—no increase of pre-

The daily saving of FIVE CENTS will carry policies on the lives of every
member of a tamily of SEVEN PERSONS.

Sixty Thousand Familles will receive the proceeds of its Polloies this year

M, oTdinary Department.

The Company in this Department issues all the ap
roved forms of insurance (and some novel forms ot

g thpm“:ig::’ $1,000 to $20,000, tgx’emlums payable year] gl’d half-yearly or quarterly. The policies are libersl in

contain no restric

UM rates are extremely low, We invite comparison of rates with the rates of other companies,

ons as.to travel and re

ence, provide for immediate

The Northern Life

Assurance Company

of Canada. ‘

Head Office, London, Ont,

Authorized Capital, $1,000,000.
Subscribed Capital, 800,000

Hon. Davip MiLLs, Senator, Pres. E. JonEs PARKE,
Q.C.,1st Vice-Pres. THoMAs LoNG, Esg., nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

PHENIX..-.

Insurance Company
Of Brooklyn, N.Y.

WO0OD & KIRKPATRICK, - Agents, Toronto.

e GORE ” e

Insurance Company

88th Year Head Office, GALT, ONT.
Total Losses Pald........... 8 1,717,550 6¢
Total Assets .......... . 330,100 43

Cash and Cash Assets ... 186,813 53
Both Cash and Mutual Plans

PRESIDENT, - - - HON. JAMES YOUNG
Vicx-PRRSIDENT, - - A, WARNOCK, Esq.

Manager, R. 8, STRONG, Galt.

WELLINGTON MUTUAL

|FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

CHAS. DAVIDSON,
President. Secretary.

Head Office, - = e e Guelph, Ont.
HERBERT A. SHAW, Agent,
Toronto St.,, TORONTO.,

JAMES GOLDIE,

-"' H L" ' c .
* Excelsior ﬂn?arlg,wl.rlanll‘iot.ed 0. of

Head Office —Cor. Toronto and Adelaide
Streets, Toronto. .

Total Assets exceed Half a Million Dollars. Policies
liberal and attractive.

Semi-Industrial Department—Reliable Agents
wanted for all parts of Ontario, Maritime Provinces and
Manitoba.

John B. Paton, Prov. Manager, Halifax, N.S.;
{ames Kelly, Prov. Manager, St. John, N.B.; F. J. Hol-
and & Co., Prov. Managers, Winnipeg, Man.
E. MARSHALL, E.
Secretary.

F. CLARKE, M.P,,
Pres. & Managing Director

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875.

of New York

EDWARD W. SCOTT, President.

General Agents d in unrepr d districts,
Apgly to R. H. Matson, General Ma..ager for Canada,
37 Yonge 8t., Toronto, Ont,

the JRATMCTS’ -« Traders’

Liberal Polictes | TFE AND ACCIDENT

Eoonomical
Manag t ASSURANGE CO0. Limited.

ayment of clai

BRANCH OFFICES IN CANADA:

Torg
Mogped Ont., Room B, Confederation Buildin
Wa

gs—F. L. PALMER, Supt.
Ou ., Board of Trade Building, 42 St. Sacrament St. (Rooms 589 to 533)—CHas. STANSFIXELD Supt.
dog, ot 39 and 30 Ontario Chambers, ©parks Street—D. G. C. SINCLAIR, Supt.

B""“ton,l(,)‘,',’ Room 4, Duffield Block—J, 1 MERCHANT, Supt.

t., 6§ James Street S.—G. "C. JEpson, Supt.
the principal nities. For information apply as above

Agents wanted in all

Head Office, ST. THOMAS, ONT.

Authorized Capital ...$500,000 00

ubscribed Capital...........ccocorveviiiiees veenesnnensn 350,000 00

J. H, STILL, Pres. OHN CAMPBELL, Vice-Pres
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company
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(ommercial Union

Assurance Co., Limited.
Ot LONDON, Eng.

Fire Capital & Assets
$27,000,000
L ife Canadian Branch — Head
Office, 49 Wellington St. E.
Marine e

Office, Montreal. Toronto
OKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edinburgh

LANBING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & BREATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.
COUNSELL, GLASSCO & CO., Agents, Homilton

QUEEN —

Insurance Co. of America.

GEORGE SIMPSON, Resident Manager
WM. MACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToronTO. Tel. 2308.

C. S. SCOTT, Resident Agent, HamiLToN Ont.

Millers' & Manuf'rs Ins. Co

ESTABLISHED 1885,

HEAD OFFICE:
Queen City Chambers, Church St., Toronto.
DIRECTORS:
AS. GOLDIE, Pres. J. L. SPINK, Vice-Pres’
THos. WALMSLEY, Treas. Huck ScorT, Mgr. and Sec’
Adam Austin, Inspector.

This Com?any was organized in 1885, specially for
the purpose of insuring manufacturing industries, ware-
houses and contents.

The primary object being to givd protection against
loss by fire at a mini cost consi with absolute
security.

The system adopted has been to inspect all risk
before acceptance and fix the ratetobe exacted equitably
in accordance with the hazard assumed.

Assurers with this company have made a
saving, upwards of 8108, .00 on the current
rates charged, in addition to which, on the
rates exacted by us, dividends have been de-
clared to policy-holders amounting to over
$24,000.00, together, making the very sub-
stantial sum of over 8$133%,000.00 that our
policy-holders have saved during the eleven
years we have been in operation.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves
of the advantages thus offered will please address

Millers’ and Manutacturers’ Insurance Co.
' 32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . WATERLOO, ONT

Authorized Capital.................. $1,000,000
Subscribed Capital .. 257,600
Paid-up Oapital .. 64,400

Jaues Innes, M.P,, Pres. CHr. Kumpr, Vice-Pres.
H0S. HILLIARD, Managing Director.
CHas. A. WINTER, Supt. of Agencies.
-
Policies unrestricted as to travel or occupation. Firs
Canadian pany to give p benefit of Ex i
Clause, and only company giving equal privileges and
ates to ladies. ’

£ A few more good Agentswanted,

‘——/
STOCK AND BOND REPORT.
;—//
BS.
Divi- [ CLOSING PRIC
¢ | Capital e
BANKS. § | sib | Caplal | g, | dend Cash 7%
a8 scribed, | Pald-up. last 6 ToRONTO. ghar?
0 Months.| Dec. 9th, 97 ;pe’l'/
00
British Columbi $10C | $3,919,996/$2,919,996| $486,666| 4%+ 125 130 1.
British North America 243 ’4,&6,666 4,866,666 1,338,333\ 33 19 18 "aﬁ
Canadian Bank ot Commerce - 50| 6,000,000 6.000,000] 1,000,000/ 34 133§ 134 e
Commercial Bank, Windsor, N.S. ...... 40 500,000/ 348380, 108006 3 | ... 1124 125.50
Domini . 501 1,500,000 1,500,000/ 1,500,000 3* 251 853 72.50
Eastern Townships. 50| 1,500,000 1,500,000/ 785,000 145 150 29.40
Halifax Banking [ SR 20 500,000 500,000 325,000 147 163 165.50
Hamilton 100! 1,350,000 1,850,000 ,00C| 4 1654 168% 130.00
Hochelaga 100 1 000,000 998,860 400,000 St 130 135 187-5)
Imperial ..........cocvinmnueeecriiireeninnenssecnrens 100| 2,000.000| 2.m0,080! 1,200,00C 4 878 189 | U
La Banque du Peuple........c.occevesenrurenns evenvens suspended|..............| ... PR R 91.00
La Banque Jacques Cartier.... 25| 500,000 500,000 235000 3 82 90 14.80
La Banque Nationale.......... 20| 1,200,000| 1,900,000 50,000 3 72 76 13)’
Merchants Bank of Canada. 100| 6,000,000{ 6,000,000/ 3,000,000 4 1803 18¢ 179.00
Merchants Bank of Halifax . 100 | 1,500,000 1,500,000 1,075.000 32 179 183
Molsons 50| 2,000,006| 2,000,000 1,600,000 4t | ... ... 47400
Montreal 900 | 12,000,000 | 13,000,000 6,000,000 5 237 942 36050
New Brunswick 100 | 500,000 500,000\ 600, 6 2603 2613 | 5500
Nova Scotia 100 | 1,500,000 1,500,000/ 1,600,000 4 210 20 100.00
Ontario 100| 10000001 1000000] " 65000( 9 | 100 1008 | 390
Ottawa......... 100 | 1,500,000 1,500,000; 1.065,000 1 188 ...... 260
People's Bank of 20 | 700, 700,000/ '200,000| 3 13 ue | T
People's Bank of N.B. 50 180,000 180,000 120,000} 4 | .een eerere 11695
uebec 00 | 2,500,000| 2,500,000 ,0000 3 63 19 | ¢
t. Stephen’s 100 900, 900,000 45000 B} | ... e 170.00
Standard 50 | 1,000,000 1,000.000 600,000| 4 i 174 22830
T 100 | 2,000,000 2,000,000{ 1,800,000 5 284 236 | T L
TERAELS wovvovveee oo esnsseeesseecosesnasnes [sreerenee 700,000| 700,000/ 40, 3 | s e o
Union Bank, Halifax ...........c.cveerssenenns 50 [ 500,000| 500,000 X 3 137y 142 0.0
Union Bank of Canada ..........ccccceuuv .. 60| 1,492,860 1,444,518 325000 3 100 10 70,00
Ville Marie 100 500,000 479,620 10,000/ 3 70 100 | ..
Western ......coouue.vueennenn 100 500,000 384,136 112,000f 38 | e eeeee 8686
Yarmouth .., 75 300,000 300,000 40,000, 3 115 118
LOAN COMPANIES. o
tAnd 1%
UNDER BUILDING SOCIETIES’ ACT, 1859 bonus.
Agricultural Savings & Loan Co... 50 680,000 627,501 150,006; 3
Building & Loan Association .... 25 760,000 750,000 106,000 24
Canada Perm. Loan & Savings Co. 50| 5,000,000 2,600,000( 1,450,000 3
Canadian Savings & Loan Co..... 50 750,000 740,139 0,00¢| 3
Dominion Sav. & Inv. Society .. . 50 [ 1,000,000 934, 10,000 94
Freehold Loan & Savings Company...... 100 | 3,228,500 1,319,100 ,550] 8.
Farmers Loan & Savings Company...... 50 | 1,067, 611, 162,475 3
Huron & Erie Loan & Savings Co' ...... 50 | 3,000, 1,400,000 730,
Hamilton Provident & Loan Soc... 100 | 1,500,000 1,100,000 336.027 ;2
Landed Banking & Loan Co. .. 100 700, 684,486 160,000 3
London Loan Co. of Canada ..... 50 679,700 659,050 74.000f 3
Ontario Loan & Deben. Co., London ... 50 | 2,000,0001 1,300,000/ 470,00¢| 3%
Ontario Loan & Savings Co., Oshawa... 50 300,000 ,000 5,000f 3
People's Loan & Deposit Co ............... 50 600,000 600,000 40,000 ...
Union Loan & Savings Co. ........... 50 | 1,095400( 699,028 000| 3
Western Canada Loan & Savings Co.... 50 | 3,000,000| 1,500,000 770,000, 8
UNDER PRIVATE AcTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co...... i% g'%’% 1 %'&"}0 ;g'% ﬁa
London & Ont. Inv. Co., Ltd. do.! 300 | 2.750,000| 550,000 160,000/ 3
London & Can. Ln. & . Co. Ltd. do. 50 | 5000,000{ 700,000 410,000 13
Land Security Co. (Ont. sla.)......... 100 l'm'm 548:498 'm 3
Man. & North-West. L. Co. (Dom. Par.) 100 lzm:m 375,000 lu:(x» 3
“THE CoMPANIES' AcT,” 1877-1899.
Imperial Loan & Investment Co. Ltd....| 100 840,000 716,020 160,000| 3
Can, Landed & National Inv't Co., Ltd.| 100 2,008,000 1,004,000 ,0000 3
Real Estate Loan Co............ccccecevreerunns 490 578,840, 373,720 X ]
ONT. JT. STR. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. ............. v | 100 450,000 314,765 90,000 33
Ontario Industrial Loan & Inv. Co....... 100 466,800 4,386 160,000/ 3
Toronto Savings and Loan Ceo. ............ 100 | 1,000,000 600,000 105,000 3
“quarierly
INSURANCE COMPANIES, Par Lﬂngonﬁ
RAILWAYS, value | No¥
EncLisH (Quotations on London Market.) ¥ Sh.
—— /
N g Last ||Canada Central o4 15
0. 8. S anada tral 57, 1st Mo e..
Shares | Yoarly $/83| Sale. |/Canada Pacific Shares 3% 5 9100 | 8%,
Divi- | NauE or Company (82|55 y 118 118
oramt.| Jvy Hsiga C. P. R. 1st Mortgage Bonds, 5% =1 g30 g
Stock. g &> | Nov.26| do. 50 year L.ag. Bonds, 3§% o
o Grand Trunk Con. stock ............. 100 136 1
i . 18
57 perpetual debenture stock e
% do. q. bonds, 8nd charge 6% io | 50 ]
do. First preference,........... 1 30 1%
850,000f  8ps|Alliance.......coceriucene 20 1215/ 104 11 do.  Second preference stock T 18
50,0000 2 |C.Union F.L.&M.| 50| 5| 43 44 do.  Third preference stock ......... 100 | 178 1o
900,000/ 8 |Guardian F.&L.......| 10 | & | 18 i |Great Western per 5% debenture stock| 100 | 13
60,000 20ps|Imperial Lim. .........| 90 { & | 31} 323/ [Midland Stg. 1st mtg. bonds, 5% ........ 18
136498 5 |Lancashire F.&L..| 20| 8| 44 34 Toronto, Grey & Bruce 4% stg. bonds,| o |51
,868 20 London Ass. Corp.... | 35 123/ 614 624 180 MOLLRARE ..........cuveereremreeroreorens
10,0000 10 |London & Lan.L....[10| 9| 4% 5% | __—
85100 90 |London & Lan.F...| 35| 23| 19" 20 s
393%(‘)7&%' gg‘ lﬁiv.Lon. %G&F.&L. lsg lg 85? gllii l;qu 9%
3 orthern F. & L...... ov:
110000 20ps| North British & Mer | 95 | 63| 43 43 SECURITIES.
53,776 35 |Phosnix ............. o] 80| 5| 444 454
185234| 58§ |Royal Insurance...... 20 | 3| 564 574 1
50,000 ..... . |Scottish Imp.F.&L.| 10 | 1| ... .. 110 18
10,000/ ...... Standard Life..........; 50 [ 18 | ... ... ||Dominion 6% stock, 1908, of Ry. loan ... 106 htt
J| 176 |Sum Fire 10 | 10 | 113 12 do. 47 do. 1904,85,6,8..... 112 1o
do. 47 do. 1810, Ins. stock 108 104
CANADIAN, Dec. 9 do. sgz do. Ims.stock ... 108 104
Montreal terllnfsx 1908 108 105
10,000 ¥ |Brit. Amer.F. & M...{ $50| $50,1274129 do. & A 108
82,6000 15 |Canada Life. 400 | 50 | .. .. do. 1879,  BY, ...t L 190
50000 15 |Confederatio: 10 | ... ...|Toronto Corpora on, 6%, 1897 Stef... ks Deb 100 109
5000 18 |Sun Life Ass.Co 1% do.  do. 6%, 1906, Water Works ../"| 100 1y
5000 5 uebec Fire 65 | ... do.  do. con. deb. 18“; 52| 17 j08
2,000 10 een Cit 81900 .. || do. do.  gen con deb. %8 05 106 Jog
10,0000 10 |Western 20 16821683 ﬂ°‘ ddo. L‘;:gl.lbondls3 onds 1918, 4% ;g; 11
o, o. al Imp. -
do, do. _Bonds 1989 4% | 134 1§
DISCOUNT RATES. London, Nov g6 | [C1t7 of Ottawa, Stg.
Ci‘t.y of Que‘l‘mc, con.,
BankdBills. g m%nthl ...... % g “ “  sterling deb.,
o. 0 rrenan “  Vancouver,
TradeBilis,8 do ... 9 3t " “
do. 6 1 caessasessenssirenses 3t 3% ICity  Winnipeg, deb.
do do.  dedb
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dd'm, HENRI E. MORIN, Chief Agent for Canada,
151 St, James Street, Montreal, Canada.

—THE—

Manchastor Fire Assurance Co.

ESTABLISHED 1824,

~ Assets gyer $12,000,000

Head Office—MANCHESTER; Enc.
u‘“AI LEWIS, Manager and Secretary.

Canadian Branch Head Oﬁce—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

“'Hcmu—ceo Jafiray, . M, Briggs, H. O'Hara.

THE o0 0 o

dnada Accident Assurance Co.

No. 90 St. Alexis St., cor. Notre Dame,
MONTREAL,

A Canadian Company for
Canadian Business

T. K. HUDSON, Manager for Canada.
.."Ln« ¢

D . JONES, - Mail Building

onfcderation
Life
Association
(™

On the Unconditional Accumu-

lative , contains but one eon-
dition,viz., that the premium shall prem um shall
e paid. .

Extended Insurance is
after LWO0 years. .

Paid-up Policies gganted after
two years. . . .

Cash Values granted after flve
years. . . .

Rates and full informa.tion sent

on application. . . . i
‘W. C. Macponarp, J. K. MACDONALD,

. Man. Director.

’VVVVVVTVN

Actuary.

TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited payment plans aftords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income. secure investment
and absolute protection.

FIVE PER CENT. DEBENTURE

furnishes the best and ‘most effective forms of indem-
nity and fixed annual income to survivors,

CONTINUOUS INSTALMENT POLICY

8o adjusts the payment of the amount nsured as tc
createa fixed income during thelife of the beneficiary.

For detailed intormation concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

31, 33, 33 Canadian Bank of Commerce
uilding,
TORONTO, ONTARIO

WATERLOO MUTUAL FIRE INS, CO.

ESTABLISHED 1IN 1863,

HEAD OFFICE, . . WATERLOO, OnT.

Total Assets.31st Dec., 1893,
Policies in force in Western

...................................

‘349,784.71
18,000

GEORGE RANDALL

C. M. TAYLOR,
Secre!

]0"N SHUH,
Vice-Presiden

JOHN KILLER,
Inspector

Ihc Mercantile Firc Insurance Co.

INCORPORATED 18758

"ead Office,

Subscribed Capital, $200,000 00
Deposit with Dominfon Government, 850,079 76

%Al] Policies Guaranteed by the LONDON AND LANCASHIRE FIRE

RANCE COMPANY with Assets of $15,000,C00.
MEs LOCKIE, President,
\RED WRIGHT, Secretary.

WATERLOO, Ontario

OHN SHUH, Vice-President.
. A. GALE, Inspector.

Life Assurance

A Man may be rich and well to-day, but
side appear wrecks of fortane and of health, and the family of affluence to-
day may be reduced to poverty to-morrow

Loved o n es Not otherwise provided tor

should be protected by

In a sound, well estab-
lished, reliable and fair-
ealmg Company.

what of the morrow? On every

A policy of assurance in

The ONTARIO MUTUAL

THE STEADY PROGRESS OF THE GREAT-
WEST LIFE IS DUE TO THE FACT THAT THE
ATTRACTIVE PLANS AND REASONABLE PRE.-
MIUM RATES, COMBINED WITH THE HIGH-
EST STANDARD OF SECURITY TO POLICY-

OLDERS AND LARGE PROFIT-EARNING
POWERS, ENABLE ITS AGENTS TO READILY
Ecune APPLICATIONS FROM THE MOST
DESIRABLE CLASS OF INSURERS. TO ENER-
SETIC AND CAPABLE CANVASSERS CERTAIN

UCCESS IS ASSURED.

FOR PARTICULARS AS TO TERRITORY

AND TERMS ADDRESS,

J. H. BROCK. MANAGING DIRECTCR, WINNIPEG,
Man.
JAMES MOLENAGHEN, MANAGER FOR ON-

TARIO, TORONTO. ONT-

JAMES LYSTER. MANAGER FOR QUEBEO. MON-

TREAL» QUE.

ROBERT YOUNG, MANAGER FOR MARITIME
PROVINGES, ST. JOHNs; N.B.

by financial ruin,
surance for the protection o!

Payable to the wife and children,
The fir:

. LIFE ..

cannot be reached by any creditor, or swept away
t and highest domestic duty is, therefore, Life In-
f the home, which is par excellence

THE SANCTUARY OF FAMILY LIFE

Head Office, WAT

ERLOO, ONT. < Asoggioniiris Siyand

Economical Mutual

~B-t:g|7|3md Fire Insurance Co. g'aiu'.m.
Head Office, Berlin, Ontario

Mutual and Cash Systoms  Xoioarsgliny b 1968, sonn

HUGO KRANZ, Manager.
JOHN FENNELL, President.
W H SCHMALZ, Secretary

,118 79
169 ¢

GEORGE LANG Vioe-Presiden
POWELL. !nspector
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*“ INSPECTION, SELECTION AND
PROTECTION.”

O, the process of inspection as a basis of
selection is a very useful section of the under-
writer’s work ; it encourages protection, fosters
wholesome introspection—not a fault escapes
detection, if surveyors do not shirk.

** Have you automatic sprinklers, do your
rats and mice wear tinklers, is there any wood
or brick within the walls you call your own?
Is your building fireproof or, are there cats
upon the roof or, are your chimneys terra cotta
or cement or merely stone ?

* Have you ever had a fire, is the hour
drawing nigher when you hope a rousing blaze
will come and set you on your feet 7 Did you
vote for Low or Tracy, or did Croker's wiles
embrace ye, or if Paddy'd only got in, would
your joy have been complete ?

*Does your wife the banjo torture, is your
little boy a scorcher, are there wheels upon
your porch, or, do you keep them in your
head? Do you dream of wondrous riches ; do
you feel within your breeches that you'll be a
multi-millionaire some day before your dead ?

 Is your ash barrel made of metal; do you
pretty often settle your little bills for milk and
groceries, and all your housebold debts? Do
you promise, if you burn out, you will all the
proceeds turn out, to pay up what you owe,
including fool election bets ?

** Are your water pipes in order ; are yousome-
times on the border of suspecting that your
‘hose’ is worn by daughter, wife or maid?
Do you use benzine for scrubbing, or gasoline
for rubbing ? Are your flues so built that they
will stand 900 in the shade?

“If you this interrogation answer without
hesitation, the rest of your shortcomings we
vouch may be endured; your rate will. not be
high, sir; your bill will come quite spry, sir;
see you later by and by, sir—good day, you're
now insured!”—Prose Poet of the Insurance
Age.

SERMON FOR THE UNINSURED.

Satan is a shrewd scoundrel and a diplomat
of high degree. Talleyrand, who couldn’t hold
a tallow candle to him, and Niccolo Machia-
velli, who was candor in the concrete when
compared with Mephisto, were two of his
aptest students. The flagrant tricks the devil
plays upon susceptible mankind are not so
fragrant, but as thick ‘*as Autumnal leaves
that strow the brooks in Vallombrosa, where
th’ Etrurian shades high over-arch’d imbower."
The disguises adopted by the practitioner from
Hades are nothing in number or picturesque-
ness when “ neck and neck with those of
Vidocq, Sherlock Holmes, or even Tom Byrnes.
In fact, the devil— the modern devil, the * new”
devil, is always a gentleman ‘' on the side,”
clothed in black, au fa:t swallow tail and so on,
and frequently sports a white necktie. He
never shows up in these times with the regula-
tion vermilion suit, skull cap, horns, cloven
feet and arrow-tipped rear appendage.

As we have said, he is a diplomat, and some
of his finest work is put in upon husbands and
fathers who carry neither life nor accident
insurance. When the agent meets with a par-
ticularly obstinate -man who is as full of
excuses for not insuring as Satan is of devices
to keep him from it, the agent may not realize
that he is really up against the proprietor and
manager of Tartarus. But he is.

When a man who is in good health, having a
wife and children dependent upon him and hav-
ing no property, refuses the proflers daily made
him to insure his life for their benefit, he is
possessed of a devil; and the agent is not
talking to the man at all. Prince Pluto is
bossing the job. To induce a man to make no
provision for his family after his death, and to
supply him with ample specious excuses for
the refusal, so that the wife and children may
face misery and poverty, and, perhaps, be led
into crime, is one of those long-headed and
subtle manceuvres for which the party from
below has a world-wide reputation.—The Etna.

THE LAKES AND THE ST. LAWRENCE.

The Canadian Minister of Public Werks has
been West, and informed himself upon the
carrying trade of the great lakes, and the enor-
mous vessels engaged in it. He writes to his
paper and tells the people of Montreal that they
mu prepare their port so that the largest

steamers may get there and load their car-
goes cheaply, and they will be sure to
have an immense traffic by the St. Law-
rence route. He has learned that the
powerful steamer ‘*Amazon' arrived on 1st
Dec. at Buffalo with 205,000 bushels of wheat,
which had been brought from Fort William.
“I need not tell you,” says Nr. Tarte, * that
this grain comes from Manitoba. If the Wel-
land Canal was deepened, or if the Parry Sound
Railway found at Montreal that accommodation
which should have been prepared long ago, this
Canadian grain would have been taken to the
markets of Europe by the Canadian route.”

Lest any one may think the ‘* Amazon " an
exception, we append a list of other great steam-
ers and barges plying from Lakes Superior and
Michigan to Lake Erie:

Recently there arrived at Buffalo a fleet of
grain boats, which for individual and aggregate
carrying capacity have never been equalled on
fresh water. When the Bessemer steamer
** George Stephenson,”” with her 323,250 bushels
of oats, the largest quantity of grain ever afloat
in one vessel on the lakes, was added to the
fleet in Blackwell Canal, it seemed quite enough
to break the record. But a few days later the
* Antrim ” made her appearance for the first
time with 175,782 bushels of wheat. Then came
the ** Zenith City " with 56,403 bushels of oats,
47,182 bushels of rye and 71,416 bushels of
barley ; a total of 175,661 bushels of grain. The
list of steamers in the port includes the ¢ Rob-
ert Fulton ”’ with 191,300 bushels of wheat
the *“Empire City ” with 51,560 bushels of
flaxseed and 147,000 bushels of wheat; the
* Polynesia”’ with 200,000 bushels of corn;
the * Yale' with 240,000 bushels of oats; the
*City of Bangor " with 180,000 bushels ot
barley; the “H. H. Brown ” with 136,000
bushels of wheat, and the * Onoko "’ with 120,-
010 bushels of corn. Here is an aggregate a
trifle less than 2,000,000 bushels for the ten
boats.

There were other grain boats in Buffalo har-
bor that would have been called large carriers
two seasons ago, but they are fast becoming
small affairs, while these record breakers are to
be superseded by others still greater next sea-
son. To carry the cargo of the ¢ George
Stephenson " by rail there would be required
nearly 225 of the largest freight cars. During
the present season, it is understood, a number
of new vessels of larger capacity will be built.

RICHELIEU AND ONTARIO STEAMERS.

Contracts have been signed for two new side-
wheel steamers for the Richelieu & Ontario
Navigation Company, to be built by the Ber-
tram Engine Works Company at Toronto, in
1897 and 1898. These vessels are to be in all
respects equal to the best side-wheel steamers
on thelakes. They will be constructed of steel ;
length over all, 277 feet; length of keel, 269
feet ; breadth of beam, molded, 36 feet;
breadth over guard, 63 feet; depth of hull,
molded, 14 feet. Work on one of the steam-
ers, to come out late next summer, will begin
immediately, but the second vessel will not be
built until next winter. The route of these
steamers will be between Toronto and Prescott,
leaving Toronto in the evening and arriving at
Prescott early in the forenoon of the following
day. The run through the Thousand Islands
will thus be in the morning, giving opportunity
for observation of these waters. The steamers
will each contain 140 staterooms, and will be
designed to be allowed a full passenger list of
1,500. Engines will be inclined triple expan-
sion, supplied with steam from four Scotch
boilers. Mr. Frank E. Kirby, of Detroit, a
well-known designer of lake steamers, will
supervise their construction. Mr. A. Angstrom
is the designer and superintendent for the
Bertram works.

CARE FOR THE FORESTS.

Under the caption of ‘ Tree Culture for
Wood Pulp,” there appeared in the Chronicle
a few days ago an article written for the lati-
tude of the United States—but applying to
Canada as well—setting forth the constantly
increasing demand for pulp wood—spruce and
poplar—and urging the necessity of re-forest-
ing in many parts of the United States in order
that the supply may be equal to the demand.
Nova Scotia has many tracts of forest land
which produce pulp wood of excellent quality,

so that at present there does not appear tohb:
much necessity for re-foresting. Ne"e':ure
less the subject is of importance. Man“facd is
of wood pulp is a growing industry 8¢ 1s.
bound to make serious inroads into the 10T

o is to
What owners of forest lands should dp wood

guard against the waste of their pul on-
resources—keep the cutting of trees undef Can
trol, prevent the cutting of small trees
vigilantly guard against the destructio® 4
forests by fire. Forest fires have comml .
great bavoc in our wooded lands in T

years, and it is quite clear that if o:jlf 1umw\.
resources are to be properly conserved, geniing

vigilance will have to be exercised in prever .
the starting and spread of forest fires tha"eces.
been apparent in the past, otherwise the D ouf
sity of re-foresting will be forced UPO“”fa,
people sooner than they expect. — Ha
Chyonicle.

KLONDYKE ENTERPRISES:

0,

“Booms "' may come and '* booms " ma);ogon
but Klondyke goes on forever We Sh?" nd-
have to adapt tbe old song to some such mink
ering, for this Klondyke rage is really bec® now
serious. Although British investors h“‘zelds
sunk well over a million in the icy gold d by
America has exceeded that many times. as
this mail we learn that two more imp° ide.
companies have been organized on this
with a net capital of 18,010,000 dollars-
hasalready purchased five big ocean lin€fs <yq
intends to equip a large fleet to FO““OLon-
Alaska steamship service. Meanwhile tl“le anch
don and Globe people on this side wil aﬁ
almost immediately their British Amé one
Corporation, Limited, with a capita oukon
million sterling, organized to exploit the * .o
and British Columbia. With such monoP
concerns at work, what is to becom® g
spring of the puny £25,000 capital 29 "5
companies, or the individual digger Share:
achieving death or fortune ?— London
holder.

A RAILWAY STATION WITHOUT
LOCOMOTIVES.

. . . ed 3
The new Union station being construct 0

Boston will be unique in that no steam OCM:IBY
tive will come within a mile of it 1atio%
roads will be accommodated at the new S, i
but all the locomotives will surrendel the
cars at a point about a mile out ande by
remainder of the journey will be mated to
electricity. Many advantages are exPet‘;:e jeast
be derived from this arrangement, not tke
being freedom from dirt, noise and smoE®

the shunting will be done by electric

motives. A contract for the electric iring:
ment, including locomotives, dynamos: dollsr®
etc., has just been let for half a millioD ¢ the

Railroad men believe that the examp er S,
Boston people will be followed by Othiburbﬂ_“
and that within a few years the s'ti s |
business of the roads at the leading c_lt ;s 00t
be done by electricity. At present, ; in thi®
thought practical to run through “amlectriciiy
way, as there is a loss in sending the €

long distances.

. JKE
TEMPERATURE OF THE KLOND

. of

Itis well to know that the chnll;;‘:e indis
Klondyke is being maligned. We tributed 0
putable proof of this in a paper COR i
the * National Geographical
Washington, by a member of tbe
Survey, who has lived at St ;
several years. During one of the Wu
of 1880-81, he procured through a0 5"y
the Alaska Commercial COmPanyhe jdent1C t
stationed at Fort Reliance, alm(i)ts; ta ea:.s o
site of the present Dawson ’
daily observg.nces, with thel’l:ll"“n“'ter l;:i ht of
The Yukon froze over during f May t e 160
November 2nd, and on the 14th 0 differe?
first started. That is not SO Virya i
from the record of the Red R‘V?s’ c
peg. - . - . So far as the cold W
anyone who can stand the N'ornot
stand the Klondyke, as the.re,lso wing
choose between them. This lsturnu
fact that our isothermal takes 8 "
that region. — Winnipeg Free Press:
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PUBLIC NOTICE STERN ™2® e
Is hereby given that all persons who take out ordinary

participating Policies in the

Canada Life Assurance eooqq ASSURANCE | and

CO COMPANY Marine
! . i |
mpany g‘:lg;iftes?rl:éegicember. 1897, will at the next Divis on of c.p“‘l snhscﬂbﬂd . s2,000,000 00
Head Office,
R . Capital Pald-up . . 1,000,000 00
Three Years’ Profits Toronto, | pgsets, over . . . 2,320,000 00
%ei"g.one year's additional bonus over those policies issued in 1898. Ont. Anmﬂl lnwme L 2’300’000 00
i Nquiry should be made without delay from LOCAL AGENTS by
Dtending assurers. Hon. GEORGE A. COX, President.

J.J KENNY, Vice-Pres. & Managing Director. C. O. FOSTER, Secretary.

nlC Sun Life Assurance Co. Not a Dollar of Interest overdue Decem-

ber, 31, ’94,

OF CANADA
w. T. g’l:l?lgeR!?hfdfa:x?zg Toro-nto Di:trict. MONFER(%QZ!-(-:ashier NOt a DOIIar Of IntereSt Ovel'dlle Decem.
OLLAND A, WHITE, Manager Hamilton District, Hamilton. ber’ 31, ’95. .

A. S. MACGREGOR, Manager Western Ontario, London
W. H. Hirt, Manager Central Ontario, Peterborough.
John R. Reip, Manager Eastern Ontario, Ottawa.

w Strong nq o ition of Company, Slst Decomber, 1696 Not a Dollar’s worth of Real Estate owned
g jibe only commany o Comads com. | Assels, - - - - $6,388 145 in 1886-7-8-9-90-1-2-3-4-5, 10 years.
R It thus pyeson the Hor 4 per cent Income for 1896 - - 1,886,258
Cyholders, "~ "¢ et S€Ulty 0| | itg Asgur'oe Inforce - 38,196,891 :
%sERTigN'M ACAULAY, Mo Assuros n 1% The Temperance and General Life Assurance Co.
sident and Managing Director. Vice-President. gogb%ﬁ%n‘x’,ﬁﬁgs%agﬂde""
. \ T. B. MACAULAY Actuary and Secretary. : : * et ;
igt |
ARTFORD FIRE INSURANCE (0. | =, ritish merica ;=
HARTFORD, CONN. d - e
tcory 0‘: ASSURANCE and
Orated 1810 :
o Assets 1st Jan., 1897, $10,004,697.55 1, coO’Y - M,
Mnenceq e Net Surplus - - - 3,264,392.15 e T, ln
Canada in 1536 ™ @ Policy-holders’ Surplus, 4,514,392.15 Toronto}  Capttal . . . . $ 750,000.00 e
GEORGE e . O Tohl mOts . . |,454,654'84 Sonenanerammnisnir
- CHASE, President. . C. ecretary.
THOS. TURNBULL, ey, cuks. . Chasm,autc ety | LU608S Palt sl organtain, . . $14,004,13.94
b“&encies throughout CP. dA. CALLUM, Inspector, Toronto, Ont. GEO. A. 0OX, President. 3. 3. ilENNY, Vice-President.
ro ou anada.
\ Agent at Toronto JOBN MAUGHAN, 28 Wellington Esat | = ™ gébvevr‘t’cjghrasyi ¥ Mcmmmgf;ér?n& e M Petiagt S LD

P. H., BIMS, Secretary.

00 & LINGASHRE UFE. = ora] Life

LIFE Place d'Armes, Montreal.
qgate Endowment Poli- g OW Rates. World-wide Poli-

a Specialty , . . cies. Absolute Security. o0 0 Assu rance CO,

® Full Reserves under all policies are deposited annually
with the Dominion Government.

HEAD OFFICE, - - HAMILTON, CANADA.

DIRECTORS
Robey g, Sir Donald A. Smith, G.C.M.G., Chairman. Capital and Assets................ ....81,226,415 81
ony, Esq. R. B. Angus, Esq. A.T. Paterson, Esq. Ir;:::l“:: It:c;ml:’ 1:9:; e 312,398 00
B. HAL BROWN, Manager for Canada. en ofleyholders, 42,756 00

J. L. KERR, Asst. Manager for Canada.

S A eRts—S. BRUCE HARMAN, Cor. Wellington and Scott Streets— DAYID DEXTER, Managlng Director. S. M KENNEY, Secretary.
w 122 Crawford Street—W. C. EDDIS, 12 Adelaide St. East. 3. K. McCUTCHEON, Sup't of Agencies.

. eur NCW, Neat, and Purel)’, Org%g;fed lnsu'ance co Inc%l;pgc;rated
Canadian Design for 1898

Calendars is ready, Send NORTH KMERICA

T
CHARO'L"nto Age

fOr pI‘OOf printed in two FIRE OF PHILADELPHIA MARINE
. $3,0010,000.00.
colors. Prices and other - $/051.608.00.
lnformation also given. MEDLAND & JONES, Agents, - - - TORONTO
‘QNETARY TIMES PRINTING CO. Robert Hampson & Son, General Agts. for Canada,

OF CANADA, LIMITED, TORONTO MONTREAL.

A
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NORT? BRITISH & MERCANTILE

INSURANGE gnMPAuv.

—

ESTABLISHED 1809.

Fire [ncome $7,665,360.94

4,858,794.72

............... $12,524.155.66
$67,244,058,00
5,963,460.00

Canadian Investments ...

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED 1720

I 1ONON ASSURANGE

Head Office, Canada Branch, Montreal,

Total Funds, - - - $18,000,000

FIRE RISKS accepted at current
rates.

E. A. LILLY, Manager.

Toronto Agents—S. Bruce Harman, 19 Wellingten
Street E.  Thomas Hunter, 116 King St. W,

INSURANCE
OFFICE

FOUNDED A.D.
1710

FIRE

HEAD OFFICE

Threadneedle St., London, Eng.

Tra sacts Fire Business only, and is the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilities, exeeeds
37,000,000,

Canadian Branch:

15 Wellington St. East

TORONTO, ONT.

H. M. BLACKBURN, . . . Manager
H.F. PETMAN . « + .« Inspector

HIGINBOTHAM & LY N, Toronto Agents
Teleph-

Agents wanted in all Unrepresented
Districts.

ashire

L Insurance Co.

Of England
00000

Oapital and Assets Excesd
$20,000,000

Absolute Security

00000

CANADA BRANCR
* Head Office, TORONTO
. G THOMPSON, Manager,

T A3W. GILES, Inspector, ' -
{ Agents for Toronto—Love & Hamilton,'59 Yonge St.

Standard Life

Establishod 1825, Assurance 0o.

HMead QOffice for Canada: H
ONTREAL of Edlnbllfgh
Invested Funds............... sossesaessanseases $41,200,000
In: tments in Canad 12,500,000
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insmnca Co.

Avatilable Assets .... 857,314,880
Investments in Canada ... 2,110, 00

Heap OrFICE, C/m.;;: Kn«cn. MONTREAL.
DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;

Wentworth J. Buchanan, Esq., Deputy Chairman ; A. F.
Gault, Esq., Samuel Finley, Esq., E. S. Clouston, E:

Risks accepted at Lowest Current Rates. Dwel g |-

Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.
G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LA;CASHIRE

Insurance Company.
Assurance Co.
of..

Northern &

Canadian Branch, 1724 Notre Dame Street, Montreal.

1898
Capital and Acvumulated Funds, $38,355,000;
Annual Revenue frcm Fire and Life Premiums and from
interest on Jnvested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyhold
$900,000.
G. E MoserLy,
Inspector.

ent.
oronto

E. P. PEARSON,

RoeT. W. TyRE, Maniget for Canada.

UNION  RoSURRNCE SOGIETY

OF LONDON, ENGLAND.

Instituted

IN &€

Reign  of:

T. L. MORRISEY, Resident Manager,
Cor. McGill & St. Tames Sts., Montreal’

. FIRE AND LIFE
Guardian

ASSURANGE
Hi]
CarrtaL, $10,000,000

. Of London, Eng.
Funps 1vn HAND EXCEED $82,000,000
Head Office for Canada:
Guardian Assurance Bldg., Montreal
E. P. HEATON, Manager
G. A. ROBEBRTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,
General Agent,

Phone No. 450.

S, | Agents wanted.

Moncy
[nsurance .

ON THE COMPOUND INVESTMENT
PLAN OF THE

NORTH AMERICAN LIFE
ASSURANCE COMPANY

[
The special provisions of this a. vantageous plan
insurance are : i £ all pre:
(1) The return as a mortuary dividend O the face
miums paid beyond the 10th year, to%ether with onent
of tihe po}icy should death occur within the inves
rlod selected.
pe (2) The loan to the insured it desired of all P”"ma::
beyond the 10th year, and should death oceur -fmfnll face
and within the investment period selected, the if 887,
value of the policy is payable, premium loans,
being cancelled. i Mp
The North American has a larger ratio of o ther
liabllgies and net surplus to iabilities than any
Canadian Company. est
Pamphlets explanatory of the Compoungl:;:bed
ment and other attractive plans of insurance
on application to .
WM. McCABE,
Managing Dire®

Head Office. TORONTO.

British Empir¢
Mutual Life

Assurance Company
Of London, Eng.

Bstablished
Half a Contury. .

SPECIAL ADVANTAGES:

[ N I ]
All Profits Belong to Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
Low Premiums.
Large Reserves for Liabilities.
Non-Fortfeiture and Indisputable Policies.
Liberal Surrender Values.
Immediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions-
Early Assurances for Children. .y
Long Term Assurances, with option of continua®
Temperance Section, yielding increased bonuses-

Head Office, Canada, HO!‘TB‘AI"’

A. McDOUBALD, Mastg®"

PATENT WooD SPLIT
PULLEY......

A Pulley embodying strength and S
lightness and durability. One that 0‘“h
run at high speed, or when great strengt
sary. .

REEVES PULLEY COMPAN
TORONTO, ONT:

m ’
r: safely
1s pece¥”




