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John Macdonald
.... & CO

TO THE TRADE:

Useful
Llnderwear
UndeubVdly
URdel' ValuCe

We are showing a
manufacturer's stock

lot of

All-Wool
Ribbed
Underwear

in FLESH and GREY,
a great reduction of
regular rce.

Orders Solloited. FlUlig Letter Orders a Speolaity.

JOHN MACDONALD & CO.
WeIllngton and Front Streets East

TORONTO
John Macdonald Paul Campbell J. Fraser Macdonald

Have piasaed nto stock a fa

Dress and
Mantle
Pearl
Buttons

n 24, 30, 50 and 60 Line,
lW Smoked, Natura.
White, etc.

Go .

S amson,Kennedy &
OU, 4&, and 48 Scott street,

Co., 1,I 19 Coiborne street
TORONTO, ONT.

25 OId Change, London, Eng.

McNlASTER&cO.
Woolen andiininiraiir

Dry Goods
Merchants

4 to 12 FRONT ST. WEST
TORONTO, Ont.

England-34 Clement'a Lane, Lombard St..
LONDON, .C.

J. SHORT McMAsTRa JOHN MULMEZW

Cu rrants
(Our Quality)

Fine Filiatra
ln MaIf-Barrelà

Another shipment Dow in
store.

P ERKINSINCE &
COMPANY

41 B 8rout Street Eaa to r"to

John Fisher, Son
& Co'y ANDu

449 and 444 St. TIffP
James St., LIIR

,Monirsal i iI U
Also ta60 Bay Street,

TOIRONTO
ames St,

JOHN FISHER & SONS
HUDDRNLD, England

LONIDON, England GLASGOW. gSolad
BELFAST, Ireland

MARK FISHER,SONS &
CO.11 n and

Woollens-
Tailors'
Trimmings

Victoria Square, Montreal

TORONTO:

CORNER BAY AND FRONT STREETS

NEW YORK: 2,4,6 & 8 Astor Place

M UDDERSPIELD

RICE LEWIS& SON
LIITrED.

ARTRUR B. LEE, Wholesale and
President.

A. BURDE T LEZ,

V. P. & TS.reas.i l

Shelf and
Heavy

HARDWARE,
oao B A R ooo

Iron and Steel
Wrought Iron Pipe

and Fittings

TORONTO -Ont.
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BANK OF MONTREAL.
ESTABLISHED) 1817.

INCORPORATED si ACT 0 PARLIAMENT.
Capital aU PaId-up ........................... 012,000,000
Reserve Pund .................................... 6,000,00
H*D OFFICE,- - - - - - MONTREAL.

BOARD OF DIRECTORS.
SIR D. A. SMITH, K.C.M.G., - - - President.
Hou. G. A. DRUMUOND, - - - Vice-President.
A T. PatersonEsq. W. C. McDonald, Esq.
Hugh McLennan Esq. A. F. Gault, Esq.
E. B. Greenahields, Esq. R. B. Angus, Esq.

W. H. Meredith, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, J. M. Greata,

Asst. Supt. of Branches. Asst. Inspector.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
"4 West End Branch, St. Catherine St.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, " Halifax, N.S. Regin, Ass'a.
Brantford, " Kingston, " Sarnia, Ont.
Brockville, " Lindsay, ", Stratford, Ont.
Calgary, Alberta. London,N" St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto. "
Cornwall, " New Westm'r B.C. Vancouver, B.C.
Deseronto, Ottawa, Ont. Vernon, B.C.
Ft. William Perth, " Victoria,I"
Goderich, Peterboro, Ont. Wallaceb'g, Ont.
Guelph, Picton, Ont. Winnipeg, Man.

IN GREAT BRITAIN.
London-Bank of Montreal. 22 Abchurch Lane, B.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago-Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES.-
New York-The-'Bank of New York, N.B.A.

" Th ird National Bank.
Boston-the M chts' Nat. Bank. J. B. Moors & Co.
Buffalo-Bank of Comiterce in Buffalo.
San Francisco and Portland-Bk. British Columbia.

The Canadian Bank of Commerce
HEAD OFFICE--------- TORONTO.

Paidup Capital.. .......................... 0,000,000
Best....... ........... . ..................... ,90,000
DIRECTMS.E-GEo. A. Ctom Esq., - - - President.

Jo I. DAViDsON,EdQ., Vice-President.
Jas. Crathera, Eg. W. B. Hamilton, Esq.
Matthew Legat, Esq. Robert Kilgour, Esq.

ohn Hoskin, Esq., Q.C.,LL.D.,
B. E. WALER, - - - - - deneral Manager
J. H. PLUMMER, - - - - Ass'tGen. Manager.

A. H. IRELAND, - -------- -- Inspector.
G. de C. O'GRADY,- - ------ Asst. Inspector.

New York-Alex. Laird & Win. Gray, Agents.
BRANCHES. City B'chs

Alls Crtig, amilton, Parkhill, 712 Queen E
Ayr, Jarvis, Peterboro' 450 YongéeSt
Barrie, London, St. Catharines 791 Yonge St
Belleville, Montreal, Sarnia, 268 College
Berlin, MAIN OFFICE Sault Ste. 546QueenW
Blenheim 157 St. James Marie, 415 Parl'm't.
Brantford, City B'chs Seaforth, 128 King E.
Cayuga, 19 Chaboillez Simcoe, Toronto Jct.
Chatham, Square Stratford, Walkerton,
Collingwood, 276 St. Strathroy, Walkerville
Dundas, Lawrence Thorold, Waterford,
Dunnville, Orangeville, Toronto, Waterloo,
Galt, Ottawa, HEAD OFFICE Windsor,
Goderich, Paris, 19-25 King W. Winnipeg,
G0&,' ,Woodstook,

UANKERS AND CORRÉPONDENTS:
GazA? BITAIN-The Bank of Scotland,
INDA, CHINA & JAPAN-The Chart'd Bk. of India, Ats-
GERMANY-The Deutsche Bank. [tralia & China.
AUsTRALIA & NEw ZEALAND-Union Bk. of Australia.
PARIS, FRANCE-Credit Lyonnais; Lazard, Freres &
Bausqats, BELGIUM-J. Matthieu & Fils. (Cie.
NEt YoRx--The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANcsco-The Bauk of British Columbia.
CHICAGo-The Amer. Exchange Nat'l Bank of Chicago.
BRITIsH CoLUMBIA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Berguda.
AINGsTON, JAMAICA-Bank of Nova Scotia. *

Commercial Credits issued for use in all _parts of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies, China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
ail parts of the world.

THE DOMINION BANK
Notice is hereby given that a dividend of THREE

PER CENT. upon the capital Stock of this institution
bas this day been declared for the current quarter, and
that the same will be payable at the Banking House la
thit city on and ee

Tburuday, the Pirst Day of Novembe Nt.
The Transfer Books will be closed from the 21st to

the 31st of October ne:t, both days indlusive.

By order of the Board.

R. l. SEtHtrnÊ,
General Manager.

Torgnto, 2Bth September, 1894.

BANK 0F BRITISH NORTH AMERICA
INCORPORATED BI ROtAL CHARTER.

Pad1 pCptaIdio Srt

F ... .......1..eHnRamlerve Fsand .............. 15,00o d

LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
.H. Brodie. E I Hoare.
hn James Cater. H. .B. Kendll.
aspard Farrer. J.d 0gsfo.

Henry R. Farrer. FreiEubbock.
Richard H. Glyn. Gb. D. Whatman.

Secretary--A. G. WALIIs.

HEAD OFFICE IN CANADA-St. James St., Montreal.
R. R. GRINDLEY, - - General Manager.
H. STIxÉMAN, - - Asst. Gen. Manager.

E. STANGER, Inspector.
BRANCHES IN CANADA.

London. Kingston. Fredericton N.B.
Brantford. Ottawa. Halifax, N.I.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.

New York-52 Wall street-W. Lawson, F. Brownfield.
San Francisco-19d Sansom St.-H. M. 1. MoMichael

and J. C. Welsh.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia. New Zealand-Union Bank of Aus-
tralia. India, China and Japan-Chartered Mercantile
Bank of India. London and China-Agra Bank, Ltd.
West Indies-Colonial Bank. Paris-Mesers. Marturd,
Krauss et Cie. Lyons-Credit Lyonnal.

THE QUEBEC BANK
INCORPORATED vBYRoYAL CHARTER, A.D. 1818.

Authorized Capital................ 8,000,000
Pald-up Capital.................................... I00000
R est........................................................ 550,000

HEAD OFFICE, --- - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq.,- --------- President.
Win. Withall, Esq., Vice-President.

Sir N. F. Belleau, K.C.M.G. Jh R. Young, Esq.
Geo. R. Renfrew, Esq.am' J. Shaw, Esq.

John T. Ross, Esq.
James Stevenson, Esq., - - - Gen'l Manager.

BRANORtU AND AGEXCIEs lM CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

The Ontario Bank
DIVIDOND NO. 74

Notice is hereby given that a Dividend of Three and
ne-half per cent, for the currelt half-year (bein at the

ate of seven per cent. per annum) has been declared
úpon the capital stock of this institution, and that the
same will be payable at the bank and its branches, on
and after

Saturday, ths Flrt Day et Deember leit
The Transfer Books will be closed from the 16th to

the 30th November, both days iticlusive.
By order of the Board.

C. HOLLAND, General Manager.
Toronto, Oct. 19th, 1894.

IMPBRIAL BANK OF CANADA

Re At................ ............
DIRSCTORS.

H. S. H0WLaNP, . - - President.
T. R. MEtaItT, . - - Vice-President.

William Rumy. tg àRyan. Robert Jaffray.
T. Sutherland Sisyset. Hon. John Ferguson.

HEAD OFFICE,- - - - - - - TORONTO.
D. RILWixI, Cashier.

B. JENNINGÉ, Ass«. C*lier. E. HAY, Inspegtor.
ÊACEOME IN ONTARIO.

Essex, Inge t St. omas.
Fergus, Niagatu Fsihý t.WCat and.
Galt, Port Colborne Sault Ste. Mae, Woodstock.SCof. Welnon St. and Leader Lan..

Toaento anud een Sts. Branh.
V oige id loor Sts. Branch.
lduoIxEs IN NORTH-WEsT

BtfisUas. IPortage La ýraife, Man.
C ary, Aba. Prince Albert, Sask.

AoEN., Lon, 'akLai.N eY
Bank of ontreal.

A general batiting busiges transaCted. Edn4s anddebesm bougt and do .

TEfF MERNAT BAI
O CAAD .s

Notice is hereby given that a Dividend of
Four Per Cett. for the current half-year,
being at the rate of Eight per cent. per annum,
upon the paid-up capital stock of this institu-
tion has been declared, and that the sane will
be payable at its Banking Ilouse, in this city,
on and after

Saturday, First Day of Docember Noit

The Transfer Books will be closed from the
16th to the 80th day of Novelnber next, both
days inclusive.

By order of the Board.

0. HAGUE,
Gêneral Manager.

Montreal, 23rd Oct., 1894.

THE BANK OF TORONTO
CANADA 6

Capi..l.............................o

DIRECTORS.
GEORGE GOODERNAM, - - -.
WILLIAM HENRY BEATTY, - - - VIC-

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

Head Offee, - - -

DUeAS COULSON,
HUGHLEACH, - -
JOSEPH HBNDsRaow, -

BRANCIIH

- - Toronto.

Gneral Msa .
Assistalnt Gen. r.
- . r. ctor.

E5.
toronto.............W. R. Wiaworth,

" King St. West ...... T. A. Bird,
Parrie ........................... A. Strathy,
Brockville............no. Pringle,
Coboutg.............M. Atkinson,
Collingwood ......... W... A. Copelad
Ganano4ue i.,......i......... . V. Ketchum,
Londo.................... . How
Montreal ....... . .uray ndth

" P't St. Charles....G. Bird,
Peterboro..... é .. .......4Ca.Petrolea...................... .d.W . F.
Lort Hope ....... ......E. B. Andros,

t. Catharines..................G. W. Hodgetts,

Managet.

e

id

IANKBl(S
1.ondon, England - - 'hue ity Bank (Limited)
New York, - - - National Baak of Commerce

Collections made on the bat tern ai temitted for
on day of payment.

THE STANDARD IBANK
OF CANADA.

Capital Paid-up..............................
Reserve Fund.................... 60o

HEAD OFFcE, - TOAONTO.
I3IRECTORS:

W. F. COWAN, President.

W. F. Aln
T. R. Wo,

Fred. W4 yld, Dr.G.D. m on
A. J. om ee

AGENCBS:Bowmanville Cannington, Ilngon,Bradford Chatham, Ont. Marham,
Brantford, Colborne, eO ui
Brighton, Durlia, >a! TotSBrussels, Foret, cton,
Campbellford, Harriston, Stoufvie.

SAERS, eNew York-Impoteft' nad T adeI id g Bank.
Montreal-Canadian Bank of Commerce.
London, ngland-National Bank of Scoubmd.

Al bankngbusiness promptly attended te. Corres.
pondence sollclted.

GEÔ. P. RÈID.
Manager,
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THE MOLSONS BANK
INCORPORATED BY ACT oF PARLIAMENT, 1855.

............. ................... , O 00

HEAD OFFICE, -. - - MONTREAL.
BOARD OF DIRECTORS.

HN H. R. MOLSON, - - - President.
W. Shepherd, - Vice-President.

. £.EWin.W. M. Ramsay.
Henry ArchW. Samuel Finley.

W. M. Macpherson.
F. WOLFERSTAN TmNAS. General Manager.

A. D. DuRNFORD, Insp. H. LocxwooD, Asst. Insp.
Ba.10sCHzs

Aylmer Ont. Montre. Sorel P.Q.
oççv le. " St atherine St. Thomas, Ont.

algary,N,W.T. [$$. Branch. Toronto.
Clinton. Morrisbqrg. Toronto Junct'n.
Exeter. Norwio . Trenton.
Hamilton. Ottawa. Waterloo, Ont.
London. Owen Sp :d. Winnipeg.
Meaford. Woodsock, Ont.

S fh's 41S.
AGENTS IN CANADA-QU La B anque du Peuple

and estern Township BaPo Ontarlo-DomnioaBank,
Imperlal Bank, Bank of Coerce. New Brunswick-
Bank of N.B. Nova S -Hifa Banking Co'y.
Prince Edward Island-Me nts' Bank of P.E.I., Sum-
merside Bank. British Col#mbia-Bank of B.C. Mani-
toha.-Imperial Bank. Newigundland-Commercial Bank,
St. John's.

AGENTS IN EuRoPE-London-Parr's Banking Co., and
the Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co. Liverpool"Bank of Liverpool. Cork
-Munster and Leinster RAk, Ltd. Parla-Credit

yonnais. Antwerp, Belgwa-La Banque d'Anvers.
Hamburg-Hesse, Newmal ) Co.

AGENTS INU NITED STA New York-Mechanics'
Nat. Bank, W. Watson, R. ;*Hebden and S. A. Shep-
herd, ts; Bank of Moi$eal, Morton, Bliss & Co.,
N City Bank. Bcs(op-State Nat. Bank. Port-
land-Casco Nat. Bank. Chcago-First National Bank.
Cleveland-Commercial Net. Bank. Detroit-Commer-
SI.l Net, Bank. Bu aio- City Bank. San Fraa-
cùas-B«ahof British Ce bla. Milwaukee--The
Wisconsin National Bank. e, Montana-North West-
ern National Bank ; Gre alls, Montana-First Na-
tional Bank. Toledo-Se National Bank. Minne-
apolis-First Nat. Bank.

Collections made lil parts of the Dominion,
an returns promptly remite at lowest rates ofexchange.
C uarcial Lettera of C uand Travellers' Circuler
Ltters issued, available in Clparts of the world.

LA BANQUI PU PEUPLE
EsTAsI14D 1885

Capitlpaid-up..................................1,200,000
se erve................................................... 6 0,0

qUEs GRENIER, - - - - President
3.BoUSQUET,- - - - Cashier

'm. RIcHER- - - - - - Ast. Cashier
. ARTHUR GAGNON, - - - - Inspector.

BRANCHES:
, Isas eW ,-P, B. Dunaoulin.

Roch- Lavoie.
St. Hyacinth- . aaboise.
Three Rivers- , . Panneton.

St , P. .- .dS>t. Mars.

St. Jerome-J. A. Titeberge.
St. Cat e .Iî ast-Albert Fourner.
Montreal, Notre Dame St. W.-J. A. Bleau.

Froa AGENTS.
London, England-.- 's Banking Co., and The Alli-

(ance Bank Limited.
New York-The National Bank ci the uiZle
Boston-National 1Çev*xe Bank.

BAtK 0F 8WITISH COLUMBIA
HlCoRPoRA:S sT ROYAL CHARTER, 180.

Ca (with powe increase)......d0,000 9,980,000
,...........................5,000 1,88,8M

Mead Office, 9D fombard Street, London, England.
BRANCHES.

IN BRITISH CoLuyp.ti-Victoria. Vancouver, New West-
*w , bN p& and Nelsea (Kot

. Ja thn Sfatmssdan r"mman ,
gtIe and T

AGENT··ND CORRESPONDENTS:
CArDA-Can fan Bank of Commerce, Merehants

Baniof Can the Molsons Bank, Imperial Baçk of
Canada, Bank Sov Sotia ad Union Bk. of Canada.
IN UNITEID ST .nain Bk. ofCommerce (Agency)
New York. cf Nova Scotia, Chicgo. lu AusTRA-
IUA AND ND W K LND-Bk. of Australaia ONOLULU
-Blahop & .
Svigs n D. art at.-Dpsts received
S s$1 ap , snd lterest silowed (prest rate) at

ce4, annum.
Ïcdust baed and every description of Banking

business transacted.
Victoria, î,, July1,l . GEO.GILLESPI,Maa.

PEOpES BANK OF HALIFAX
4p"ý"r .................. p.............-..70,0

BoAn or DiRacTos.
Patrilk O'Mullin,- - - - - - President.
jar - - - - Vice-President.

m. M.. Riche. Mr. Charles Archibald.
J. Coleman.

%t- OrIc, - - - - HALIFAX, N.S.
Casier, - - John KnWW.

AGENCIES.
End Branch-Halifax, Edmunston, N. B., Wolf.

S., Woodstock, N.B., Lunenbu, N.S., Shédiac,~, NorlaSyda, C.B., Port Hood, C.B., Fraserville,
Winds, N. ., Canso, N.S., Levis, P.Q.

BANKERS.
Union Bank of London, - - London, G.B.
Bankr of New York, - - New York.

i'WEngad National Bank, - - - - Boston.
ask, o--- -- -- Montreal.

BANK OF NOVA SCOTIA
INCORPoRATED> 18.

P talPad-up......................1,500,000
Iserve F ......................... 1,200,000

DIRECTORS.
JOHN DOULL, - - - President.
ADAN BURNs,--- - - - - - Vice-President

R. B. SEETON, JAIRUs HART.
JOHN Y. PAYZANT,

EAD OFFICE, - - HALIFAX, N.S.
THos. FYSHE, Cashier,

Agencies in Nova Scotia-Amherst, Annapolis, Bridge-
town, Dlgby, Kentville, Liverpool, New Glasgow, Narth
Sydn , xford, Pictou, Stellarton, Westville,Yarmouth.

in Brunswick-Campbelkon, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen. St. An-
drews, Sussex, Woodstock,

l P.E. Island-Charlottetown and Summerside.
In West Indies-Kingston, Jamian.
In Quebeo-Montreal.
In U. S.--Chicago-H. C. McLeod, Manager, and Alex.

Robertson, Assistant Manager.
Collections made on favorable terms and promptly

respiXted for.

HALIFAX BANKING CO.
INcoRPORATED 1879.

Capital Paid-up, - - - 500,000
Beserve Fund,2- ---- -50,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
RosiE UNIACKE, L. J. MoRTON,

President. Vice-President.
F. D. Corbett, Jas. Tomson.

C. W. Anderson.
BAucus--Noya Scotia: H*alfaz, Aaerat, Antigon-

ish, Barringon, Brldgewater, Canning, Locke rt,
Lunenburg, ew Glasow, Parrsboro, m ..,Sbel-
bure, Trurg, Windsor. New Bruswk: Seckville,
St. John.

CORREsPONDENTs--Ontario and Quebec-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston--Sufolk National Bank. Loado. (Eng-
land)-Parr's Banklng Co., and The Alliance Bank, Ltd.

THE PE1OPLE'S BANK
0F NEW BRUNSWICK

FREDEICTON, - - - - N. B.
Incorporated by Act of Parliament, 1884.

A. F. RANDOLPH, - - - President.
J. W. SPURDEN, - - - Cashiar.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

Dividend No. 56

Notae. i hereb> given that a Dividend of Three
Per Cent. upon the pald-up eapital stock of this insti-
tution has this day been declared, and that the same
will be payable at the Banking House, in this city, and
at the Bank's branches, on and after

Saturday, Flrst Day of Desomber Noxt
The Transfer Books will be closed from the 16th to the

âOth days of November, both days inclusive.
By order of the Board.

E. E. WEBB,
General Manager.

Quebec, October 2Srd, 1894.

The National Bank of Scotland, ---
Incorporated by Rejal Charter and Act of Parliment. Established 1825.

HtEAD OFFICE, - - EDINBUROf.

Capital, £5,000,000 Stg. Paid-up, £1,ooo,oO Stg. Reserve Fund, £785,000 Stg.
London OfBeIe-F Nicholas mae, Lombard Street, E. C.

Curren t Account are kept agreeably to usual custom.
Depoeitat interest are recelved.
OMMr.10si Notes and Letter of Credit available in all parts of the world are lssued free ofThe Agency oi Colonial and Foreign Banks is undertaken and the Acceptances of CuUtôOsters{n

the Colonies, doqu inled lI London, retlred on terms which will be furnished ohapplicaton.
A» ether BSmking business eonnested with England sud Scotland is al trO

JAMES ROBERT aO

581

Bank of IlamflIlton
Notice is hereby given that a Dividend on the capital

stock of the bank of Four Per Cent. for the half-
year ending 30th November has this day been declared,
and that the saine will be payable at the bank and its
branches, on and after

First December

The Transfer Books will be closed from 16th to 30th
November, both inclusive.

By order of the Board.

.t c l J. TURNBULL, Cashier.
Haulton, Oct. 24, 1894.

MERCHANTS' BANK OF HALIFAX,
CapitalPaid-up................... 1,100,00oRese r n ..-. .. .. ... .. ....-. ... ... .. .. .. .. ... 600,00

Board of Directors.-Thomas E. Kenny, M.P.,Preaident. Thomas Ritchie, Vice-President. Michael
Dwyer, Wil Smith, Henry G. Bauld, H. H. Fuller.

ead eeHALIFAx, N.S. D. H. Duncan,
Cashier, W. B. Torrance, Asst. Cashier. Montreal
Branch, E. L. Pease, Manager. West End Branch, Cor.Notre Daine and Seigneur ts.

Agencios ia Nova Scotia.-Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymout, Londonderry, Port Hawkes-
bury.

Agencies ta New Bruswick.-Bathurst, Kingaton
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,Dorchester, Newcastle.

Agencie in P. E. Taand.-Charlottetown, Sum-merside.
CORRESPONDENTS: -Dominion of Canada,Merchants' Bank of Canada. Newfoundland, Union Bk.

of Newfoundland. New York, Chase National Bank.
Boston, National Hide and Leather Bank. Chicago,American Exchange National Bank. London, Eng.,Bank of Sootland. Paris, France, Credit Lyonnais.

Collections made at Jowest rates, and, promptly remit-
ted for. Telegraphic Transfers and Drafts lssued at
current rates.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed.......................1,500,000
Capital Pald-up.............................l,489,610

eet...............................84,084
DIRECTORS.

CHARLES MAGRE, GEORGE HAY, Esq.,
President. Vice-President.

Hon. Geo. Bryson, Alex. Fraser,
Fort Coulonge. Westmeath

Denis Murphy. Jchu Mather. David Maclaren.
BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Pem-
broke, Parr Sound, Kemptville, Rat Portage, in the
Province of Ontario; and Winnipeg, Manit ; alsoRideau st., and Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BAfK
Authorized Capit.................,50,000
Capital Paid ·.................... 1,499,905
Beserve Fund............. ............ 65,000

BOARD OF DIRECTORS.
R. W. HENIRER, President.

HoN. G. G. STEVENS, Vice-President.
Hon. M. H. Cochrane, N. W. Thomas.
T. . Tuck, Thos. Hart.
G. . Galer, Israel Wood, D. A. Mansur.
HEAD OFFICE, - - - SHERBROOKE, QUE.

WU. FARWELL, - - General Manager.
BRaNcHEs.-Waterloo, Cowansville, Stanstead, Coati-

cook, Richamoqd, Granb, Huntlngdon, Bedford.
Agents in Montreal-Bank of Montreal. London, Eng.-National Bank of Scotland. Boston-National Exchange Bank. New York-National Park Bank.
Collections made at all accessible points and promptly

remitted for.
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THE WESTERNBANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Ca$tal Authoried ............................. 01,000,000
Capitalnbberlbed ........................... 500,000

Paid-up.................................... 370, 97
t ... .................. ........................... . 9 ,500

BOARD OF DIRECTORS.
JOHN COWAN, EsQ., President.

REUBEN S. HAMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN, - - - - - - Cashier.

BRANCHES - Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York ant Sterling Exchange bought and
sold. Deposits received and interest allowed. Collec-
tions solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank ot Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Pald-up Capital,.............................. 1,200,000
e st....................................................... 30,000

BOARD OF DIRECTORS.
A. GABouRY, Pres't. F. KIRouAc, Vice-Pres't.

E. W. Methot, Esq. T. LeDroit, Esq.
A. E. Dupuis, Esq. Ant. Painchaud, Esq.

R. Audette, Esq.
P. LAFRANCE, - - • - Cashier
M. A. LABRECQE, -.- Inspector

BWRANCHES.
Quebec, St. John Suburb, C. Cloutier, Accountant.

"gSt. Sauveur, - - L. Drouin, "
"4St. Roch, - - J. E. Huot, Manager.

Montreal - - - - M.Benoit,
Sherbrooks, - - - W. Gaboury,
St. Francois, N.E., Beauce, - N. A. Boivin,
Chicoutimi, - - - J. E. A. Dubuc,
Ottawa, Ontario, A. A. Taillon,
Winnipeg, Man., - - - G. Crebassa,

AGENTS.
England-Nationai Bank of Scotland, London.
France-Credit Lyonnais, Paris and branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-National Bank of the Republic, New
York; National Revere Bank, Boston.

Prompt attention given to collections.
'Correspondence respectfully solicited.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W. JOHNS,- - - - - - Cashier.

L. E. BAKER, President. C. E. BROwN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

CORRESPONDENTS AT
Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
St. John-The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

The Traders Bank
of Canada-.

DIVIDEND NO. 18

Notice is hereby given that a Dividend of Three Per
Cent. upon the paid-up capital stock of this bank, being
at the rate of six per cent..per annum, has been declared
for the current half-year, and that the same will be pay-
able at its Banking House, in this city, and its branches,
on and after

Saturday, First Day of Decomber Noit
The Transfer Books will be closed from the 16th to the

30th November, both days inclusive.

H. S. STRATHY,
General Manager.

The Traders Bank of Canada,
Toronto, Oct. 15, 1894.

ST. STEPHEN'S BANK.
INCORPORATED 1886.

ST. ST BPHBN'S, N.B.
Capital, ................................................... 00,000
Beserve,................ ............................. 48,0

W. H. ToDn, - --- President.
J. F. GRANT, - - - - Caalier.

AGENTS.
London-Messrs. Glyn Mills, Currie & Co. New

York-Bank of New 'ork, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Di.afts issueti on any Branch of the Bank of Montresl.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY
subscribed Capital ........................... O 5,000,000
Pald-up Capital ........................ 2,000,000
Asset , over ......................................... 12,000,000

HEAD OrFcIE-TORONTO ST., TORONTO.
Branch Offices--WINNIPEG, MAN., & VANCOUvER, B. C.

The ample resources of this Company enable its Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repa ent. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
antd Nunicipal Debentures Purehased.

Applications will be received at the offices of the
Company.

J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD
LOAN AND SAVINOS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital .............................. 83,223,500
Capital Paid-up.................................... 1,319,100
BE. erve Fund ....................................... 659,550

President, - - - C. H. GOODERHA.
Manager, - - - - HoN. S. C. WooD.
Inspectors, - - JOHN LECKIE & T. GIBsoN.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentures lssued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, - - G. H. GILLESPIE, Esq.
Vice-President, - A. T. WooD, Esq.

Capital Subscribed............01,500,000 00
Capital Paid-up .............................. 1,100,000 00
Berve and Surplus Funds ......... 330,027 00
Total Aseets .................................... 83,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House-King St., nusilton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

(LIITED).

SIR W. P. HOWLANDi, C.B., K.C.M.G., - President.
Capital Subosribed,................5,000,000

" Paid-up......700,000
Beserve ................... ................ 4o5,o00

MONEY To LEND ON IMPROvED REAL ESTATE.
MUNICIPAL DEBENTUREs PURcHASED.

TO INVESTORS-floney received
on Debentures and Deposit Receipts.
Interest and Principal payable in
Britain or Canaiai without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 100 BaÏ Street, Toronto.

THE DOINION
.SavIngs and Investment Society

LONDON, CANADA.

Capital Subscribed............ 1,000,000 00
Captal Paid-up............................ 932,474 97
Tot Assets.................................... 2,541,974 27

ROBERT REID (Collector of Custons), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

H. E. NELLES, Xauager.

The Farmers' Lean and Savings Co.
OFFICE, No. 17 TORONTO ST., TORONTO.

Ca.ital ................................................... 0 1,057,1250
P ïd-uP ............................................. 611,430
A ssets......................................................1,38 ,000

Money advanced on Improved Real Estate at lowest
current rates.

Sterling and Currency Debentures issued.
Money receivet on deposit, and interest allowed psy-

able half-yearly. By Vic. 42, Chap. 90, Statutes ofOntario,
Eecutors ant Administrators are authorized to invest
tust funds in Debentures of this Company.

WM. MULOCK, M.P., GRO S. C. BETHUNE,
Presidient. Secretary-Treas.

WESTERN CANADA LOAN AND
SAVINUS CO.

OFFICES, NO. 76 CHURCH ST., TORONTO.
Established 1868.

Subscribed Capital,................... ,000,000
Paid-up Capital................................... 1,800,000
Beserve, ............................................. 770,000

MONEY TO LEND
On first-class city or farm property at current rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parlia-

ment to invest lin the Debentures of this Company.

WALTER S. LEE.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.
Capital Subscribed ....................................... 83,000,000
Capital Paid-up .......................................... , ,000
Reserve Fund ................................................ 70,o000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par-

liament to invest in the Debentures of this Company.
Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

The Home Savings and Loan Company
(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital....................09,000,000
Subscribed Capital...........................2,00,000

Depositi receis ed, and interest at current rates allowed.
Money loaned on Mortgage on Real Estate, on reason-

able and convenient terms.
Advances on collateral Èecurity of Debentures, and

Bank and other Stocks.

HON. FRANK SMITH, JAMES MASON,
President. Manager

The Londoi and Otari Iaestuot Ce., Ltd.
TOBONTO.

President, SiR FRANK SMITH.

Vice-President, WILLIAM H. BEATTY, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander' Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either i Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital ......................................... $ 750,000
Total Assets, now .............-............................ 1,84588

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A. M.P

Wm. Mortimer Clark, W.S.Q.C. Joseph jacke.
George Murray. C. S. Gzowski, Jr.

Robert Jenkins.
WALTER GILLESPIE, - - Manager.

OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Regiateret Debentures of the Association obtained onapplicatiôn.

THE ONTARIO LOAN & SAVINOS COMPANY.
OSHAWA, ONT.

Capital Subscribed,........................................... ooo
Capital Paid-up.......................... , .
Reserve Fund............................................0
Deposits and Can. Debentures.....................

Money loaned at low rates of interest on the secuÇity
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. COWAN, President.
W. F. ALLEN, Vice-Preaident.

T. H. McMILLAN, Sec-Trea.

532
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The Canada Laaded and National
Investmoent Co., .Ltd.

HEAD OFFICE, 28 TORONTO ST., TORONTO.
Ca tal ......................................................... $2,008,000

Rt...................................860.000
Assets..............................................4807,286

DIRECTORS:

OHN LANG BLAIKIE, Esq., - - - - President.
oHN HosKIN, Eaq., 9.C., LL.D., - - Vice-President.

illiam Alexander, james Campbell, A. R. Creelman,
.C., Hon. Senator Gowan, LL.D., C.M.G., J. K.

Osborne, J. S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C. E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINOS
COMPANY.

Head OFFICE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.
Cpital Subcrbed........ ............ 2,500,000 00
Caital Paid-up......... .................. 1,200,000 00
Reserve Fund ........................ 824,00757
Total Assets ............................................. 5,085,68809

Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures purchased.

Executors and Trustees are authorized by law
te lnvest ln the Debentures of this Conapany.

FRED. G. COX, Manager. E. R. WOOD, Sec'y.

TORONTO SAVINOS & LOAN CO.
10 King St. W., Toronto.

Subscribed Ca ital..................81,000,000 00
Paid-up Capit .......................................... 600,000 00
Reserve Fund............................................. 100,000 00

ESTABLISHED 1885.

Money to lend on improved city r erties in amounts
from $1,000 to $50 000 Applications or loans on central
city property will e dealt with promptly and on liberal
ternis.

Depoaits received at four roent. Interest.
Debentures issued bearing ur and a half per cent.

A. E. AES,
Manager.

The Ontarlo Lan & Debonture Co.
OF LONDON, CANADA.

Subscribed Capital.................... $2,000,000
Paid-up Capita ................. ........................ 1,200,000
Reserve Fund.............................................. 48 oo
Total Assets .............................................. 4,156,710
Total Liabilities ............................................. 2,684,595

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,
without charge.

London, Ontario, 189

WILLIAM F. BULLEN,

0. Manager.

Onturlo Imdetriat Lom. & Iatstmt Ce.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

capital...........................................00,000 00
Capital Subacribed............................. 4M80 00

tal Paid-up ....................................... 814,886 58
e Fund ............... ........................ 150,000 00

DIRECTORS
William Booth, Esq., President

E. Henry Duggan, Esq Vice-Presidents.Bernard Saundera, Eq.f
ohn J. Cook, E Alfred Baker, Esq., M.A.

William Wilson q John Harvie,Esq.
M.ulock, sq., M.P.

Money toloan on real estate security. Vacant and m-
prevedi real estate in the city of Toronto bought and aold
Warehouse and business s ites to leaae, and buildinga
erected to suit lessees. Stores and offices to rent in
" Toronto Arcade." Interest allowed on deposits other
than call.

E. T. LIGHTBOURN, Manager.

Tih Trust à Lui Coepamy of Camid.
ESTABLISHED 1851.

Subacribed Catal...................................1500000
Paid-up Capital... ........... ....................... 825000
Reserve Fund ............................................... 172,610
HEAn OFFIcE: 7 Great Winchester St., London, Eng.

(Toronto Street, TORONTO.
OFFICES IN CANADA: st. James Street, MONTREAL.

main Street, WINNIPEG.
Money advanced at lowest current rates on the security

Of improved farms and productive city property.
WI. B. BRIDGEMAN-SIMPSON, 1 Conniasioners.
RICILARD J. EVANS

Loansooooo
In Large or Smail Amounts
at Best Rates

Smdrity MUST be FIrst-Class
JOHN STARK & CO.

2 Toronto St.

G. TOWER FERGVSSON GEO. W. ELAIRIE
Member of Toronto Stock Exchange

ALEXANDER, BROKERS AND
FERGUSSON & INVESTMENT
BLAMIE AGENTS

23 Toronto Street

Estates Managed. Rents Collected. Money to Lend.

JOHN LOW
Member of the Stock Exchange

Stock and 5 ST. FRANcozs
XAvrER STREETShare Broker MONT.EAL

C. MEREDITH
Members Montreal& c .ou Stock Exchange

88 ST. FaANCOsS tc
XAVIER Scr Er tOCk and

MONTREAL EXChange Brokers

W Best facilities for handling Foreign Exchange

TRA T H Y eMbers.STRATHY Mnra
BROS. Bchange

Canadian lavestmsnt Securitles
1707 Notre Dame Street Special attention given to

MONTREAL Investment

.... AGENTS ...
BLAKE BROS &CO., Boston

SPENCER, TRASK & CO.,' New York
PANMURE, GORDON, HILL & CO., London, Eng.

Anderson & Temple,
(Members of Toronto Stock Exchange)

STOCK BROKERS AND INVESTMENT AGENTS,
9 Toronto Street, Toronto.

TELEPHoNE 169.

W. N. ANDERsON, R. H. TEuPLE.
Late General Manager Canadian Bank -

of Commerce. EaTAtrSaED 1811.

IMPERIAL LOAN AND INVESTMENT COMPANY.
OF CANADA, Ltd.

Imperial Buildings, 39 and 34 Adelaide Street
East, TORONTO.

A uthorid C apital,............................o.o ., ..
.~708,500= Zservd ap mt ........................ :........... Imgg

President-JAs. THoRBuRn, M.D.
Vice-Preidnt-Ho. Gzo. A. KIRaPATICE, LieUt.

Governor of Ontario.
General Manager-E. H. KERTLAND.
Manager of the Manitoba Branch-Hon. J. N. Kirch-

hoffer, Brandon. Agents for Scotland-Meaara. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on
favorable terma.I T R o o THE o o o

LIMITED.

94 St. Francois-Xavier Street,
MONTREAL, P.Q.

Highest Class Of Securities
for Sale

HON. A. W. OGILVIE, - - - - President
J. S. BOUSQUET (Mgr. La Banque du

Peuple), - ---- Vice-President
Send for information to the Manager,

W. EARCLAY STEPHENS.

The Trusts AOIT
Corporation VAULTS

Bank of Commerceof ntario ans-
AUTHORIZED CAPITAL, *1,000,000

PREarDEN't, - - - HoN. . C. AIKINs, P.C
VICE-PRESIDENTS, RHox. SIR.. CARTWRIGHT,

1Ho0s. S. C. WO0 .
This Compan acts as Adnintstrator in the case of

intestacy, or wlth will annexed, Executo, Taushe
E.celver, Coanaittee cf Lumade, Guasima.liquidato', Assignee, &c., &c.; also an Agent for
the above offices.

Al manner of trusts accepted; Moneys Invested;
Estates Managed; Rents, Incomes, &c., collected;
Bonds, Debentures, &c., issued and counteraigned.Deposit Safes to rent, ail sies. Parcela received for
safe custody.

Solrcitoraplacing business wth the Corporation are
retained in te pro esonal car of same.

A. E PLUMUER, Manager.

Toronto - --

And Safs General
0sposit TRUZ COVapuits SIS O

c or. Youge and Colborne Sts.
TORONTO

Cptl •- - $1,00oso
Guarantse and Roeme Fond 240,00

HON. EDWARD BLAKE, Q.C., M.P., President.E. A. MEREDITH, LL.D. 1
JOHN HOSKIN, Q.C., LL.D. Vice.Presidenta.

The Company actas Exeeutor, Adeiniaatea,,
Beceirer, Comnaitte., Gu»-dian, Ts'utee,- Z-ignee, and in other fiduciary capacities, undet director substitutionary appointment.

The Company also acts as Agent for Exeeutersand Trustees, and 5or the transaction of all inancial
business; invests money, at best rates, in firat mortga<eand other securities ; issues and countersigneabondafd
debentures; collects rents, Interest dividenda, &c. Itobviates the need of security for Administrations, and re-lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who brlng estates or busi-
ness to the Company are retained. AUlbusiness en-
trusted t the Company will be economically and
promptly attended. te.

J. W. LANGO UIE,
uranging ntr.

N -0111TCO*NORTHTBF ~jIRuMnIrr
Established 1812

Bondsof .aie Orre.
Suretyship ... @trlI

E. RAwLINGS, President & Managing Director
Wu. J. WITUALL, Vice-Presideht

ToRoxTo BaANcn, MAIL BuuLD>ros

MEDLAND & JoNEs, Agents.

c do Printing
fer Banks, fer Lot. Compaes
for lurano Compaiw
for Manufturers, for Meroauts

and for all who require Printing of the best description

The Monetary T"mes Ptg Ce., Ltd., Tereite

FOR SALE.

ACMS ohoice farm land for sale In the
townshi of Romney, Co. of Kent which la

the Garden of Can a. These lots are situated on either
aide of the main road leading southward from TilburyCentre toward Lake Erie. A portion of the land la with-
in two miles of the lake.and a half mile north of a station
on the new Detroit River and Lake Brie Railway. Itte
also about five miles south of Tilbury Centr on t
Canada Southern and Canada Pacifi Railw*
Grand Trunk is still one mile farther north.W
of these roads a person may reach Dert
one hour. The ou, whlch la dep and
drined, le coveredetc. Ternie te suit pli~aq
Cor. Church and Court t,1

588*
5 880
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ommercial Union
Assurance Co., Ltd.
Of LONDON, Eng.

Fire Capital & Assets
$27,000,000LifeCanadian Branch - Head

Office, Montreal. Toronto

M ari ne Office, 49 Wellington St. E.

B. WICKENS,
Gen. Agent for Toronto and Co. of York

Caledonian !E Ces
EsTABLISH ED 180.

The Oldest Scottish Fire Office
Canadian Branoh, 185 St. James St.,

MONTREAL.
A. 1¶ NAIRN, LANSING LEWIS,

Inspector. Manager.

MUNTZ & BEATTY, Agents, Toronto.

NORWICH and
LONDON

Accident Insurance Assoc'n
Of NORWICH, England.

COMBINING all the new features of Accident
Insurance. Death, Compensation for Loss

of Sight, Limbs and Weekly Indemnity.

HED OFFICE FOR CANADA

Queen City Chambers,
32 Churh Street, TORONTO, Ont.

DoMINION DiREcTORs :

HON. SIR LEONARD TILLEY, C. B., K. C. M. G.
HON. GEO. W. ALLAN.
THOS. C. PATTESON, Es.

POLICIES cover every kind of bodily injury caused
by external, violent and accidental means.

. PERMIT TRAVELLING by regular passenger or
mail trains, virtually between all parts or the civilized
world, without extra charge.

ARE NON-FORFEITABLE on accognt of any
change of occupation.

CLAIMS paid without discount on receipt of satis-
actory proof.

SCOTT & WALMSLEY,
Chief Agents.

o Agents wanted in unrepresented districts.

Northor' AsSUrame Coepauyf 0f lbdon, Eng,
Branch Office for Canada, 1794 Notre Dame Street,

Montreal. Income and Funds (1893): Capital and Ao-
cumulated Funds, $36,465,000; Annual Revenue from
Fire and Life Premiums ad from interest upon Invested
Funds $5,455,000; deposited with the Dominion Govern-
ment l'or security of Canadian Policyholders, $900000.
C. E. MOBERLY, E. P. PEARsoN, Agent.

Inspector. Toronto
RoBT. W. TYRE, Manager for Canada.

J. LORNE CAMPBELL. H. F. WYATT.

Campbell de Wyatt,
(Members Toronto Stock Exchange.)

46 King St. West-Canada Lite Building
DEALERS IN

Stocks, Bonds, Gornmient Securitios, and
MUNICIPAL DEBENTURES.

JAMES C. MACKINTOSH,
BANKER AND BROKER

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a apecialty.

Inquiries respecting investments freely answered.

166 HolisSt., H*uaù N. e

STOCK AND BOND REPORT.

.BANS.

British Columbia...............
British North America.................
Cansdian Bank of Comnee...............
Commercial Bank, Windsor, N.S. ......
Dominion ......................
Eastern Townships........................... .
Halifax Banking Co. ......................
Ham ilton ..........................................
Hochelaga .........................................
Im perial .1...........................................
La Banque du Peuple.................
La Banque Jacques Cartier.............
La Banque Nationale...........................
Merchants Bank of Canada ...............
Merchants Bank of Halifax ...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ........................... . .........
Ontario ........................... . ...... ......
Ottawa... ........ ..............................
People's Bank of Halifax..............
People's Bank of N.B.............
Quebec...,.................................
St. Stephen's........... ......................
Standard...... ..............
Toronto ......... ..............
Union Bank, Halifa...... .....
Union Bank of Canada ............. ,..........
Ville Marie.....................
W estern .................. ..... ..................
Yarmouth...... .....................
Traders................................

LOAN COMPANIES.

UNDER BUILDING sOCIETIES' ACT, 185
Agricultural Savings & Loan Co..........
Building & Loan Association ..............
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co. .............
Western Canada Loan & Savings Co....

UMDEE PRIVATE AcTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co...-
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.

-Land Security Co. (Ont. Legisla.) .........
Man. & North-West. L. Co. (Dom. Par.)

"THE COMPANIEs' AcT,"1877-1889.

Imperial Lan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co..................

ONT. Ji. STK. LE•rT. PaT. AcT, 1874.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co. .....
Toronto Savings and Loan Co. ............

t>i

$9 1
243
50
40
50
50
20

100
100
100
50
25
20

100
100
50

200
100
100
100
100
20
50

100
100

•50
100

50
100
100
100
75

50
25
50
50
50

100
50
50

100
100
50
50
50
50
50
50

100
100
l0
50

100
100

100
4<

10
100
10

Capita
Sub-

scribed.'

$2,900,0008$
4,866,666
6,000,0001

500,000
1,500,000
1,500,000

500,000
1,250,000

710,100
1,963,600
1,200,000

500,000
1200,000
6,000,000
1,100,000
2,000,000

12,000,0001
500,000

1,500,000
1,500,000
1,500,000

790,000
180,000

2,500,000
200,000

1,000,000
2,000,000

500,000
1,200,000

500,000
500,000
300,000
607,400

630,000
750,000

5,000,000
750,000

1,000,000
3,M23,500
1,057,250
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,000,000
3,000,000

D 1,620,000
0 2,500,000
0 2,750,000
0 5,000,000
0 1,382,300
0 1,500,000

840,000
0 2,008,000
0 581,000

0 450,000
0 466,8001
0 1,000,000

INSURANCE COMPANIES.

ENGLISH (Quotations on London Market.)

No.
Shares
or amt.
Stock.

2"0,000
50,000

200,000
60,000

136,493
35,862
10,000
85,100

891,752
80,000

110,000
6,72

122,234
50,000
10,000)

10,000
2 le
5,00
5000
5,000
2,000

Divi-
dend.

8ps
25
7½

82p s1
10
20
10
20
75
2 0

ps

7

12
12
5

NAME OF CoMPANY

Alliance ..................
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim. .........
Laneasimre F. A L...
London Ass. Corp....
London & La. L.
London & Lap. F....
Liv. Lon. & G. F. &IL.
Northern F. & L.......
North British & Mer
Phenix .................
Royal I9urance......
Scottish Imp. F. & L.
Sta«ardM.........

CANMAIAM.

Brit. Amer. F. & M...

ea> Ie in.c......
Que bec Fire.....

WenClty Fr.

Last
Sale.

Oct. 13

09 10
84 35

53 55
4

1E47
6668

255 260
51 52

Oct. 25

113 115
010..
260275
820 ...

... ..

DISCOUNT RATES. f London, Oct. 13

k ll, 8 months .....................
do. 6 do.................

Trade Bils,3 do.............
do, 6 . d.. .,.

9-16
15-16

Capital
Paid-up.

2,920,0003
4,866,666
6,000,000

260,000
1,500,000
1,499,905

500,00
1,250,000

710,100
1,954,52
1,200,000

500,000
1,200,000
6,000,000
1100,®S
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,489,610

700,000
180,000

2,500,000
200,000

1,000,00()
2,000,000

500,000
1UM,000

479,500
370,377
300,000
607,400

626,006
750,000

2,600,000
722,000
932,412

1,319,100
611,430

1,337,000
1,100.000

674,381
631,500

1,200,000
300,000(
600,000(
679,645

1,500,000

398,493
L.200,0C

'550,00C0
700,000
548,498
375,000

703,558
1,004,000

321,880

311,978
314,316
600,000

Rest.
- 1

1,338,3833
1,338,000
1,200,000

90,000
1,500,000

650,000
250,000
675,000
270,000

1,159,252
600,000
225,000
30,000

3,000,000
68000

1,200,000
6,000,000

525,000
1,200,000

345,000
847,718
160,000
110,000
550,000

45,000
600,000

1,800,000
140,000
280,000
**92,500

60,000
85,000

190,000
124,075

1,450,000
195,000

10,000
659,550
146,195
670,000
30,027
145,000
68,500

432,000
75,000

115,000
260,000
770,000

34,007
160,000
405,000
550,000
111,000

164,054
350,000
50,000

75,000
190,000
100,000

Dlvi-
dend
last 6
Months.

5
3à
a
4
a
5
3

3
4
si
4
5
6
4
31
4
3
4

31

3
p

5

3
3

6
3

3

4
3

34
3

4

5

3*

4

5
3iu

2

3

CLOSING PRICES.

TORONTo,
Oct. 25

388 9
144 146
139 140
110
279 280

128 ...

1581 100

185 18

16 168j
158
166j 168

253
182
108 112½
169 170
125 ......

251 260
124
124 ......

125.. ......

110
101
176
125
80

1364
115
160
130
116
103

50
124
160

118
123
112
120
140
90

112

140

131

170

140

195
1136
123

112 115
120 121

80 841

Cash val.
per share

7.70
349.92

69.50
44.00

139.50

25.30
158.50

166

8B.12
450.00
254.00
182.00

.108.00
169.00

25.00

88.50
251.00

62.00
125.00

55.00
.25.25

88.00
62.50
40.00

136.*50
57.50
80.00

.L80.00
116»

53.W9
64.75

95.00
62.00
80.00

118m
1.084
112.00

60.00
140.00

90.00

100 102 100.00
1181 122j 118.25

RAILWAYS.

Canada Pacific Shares, 3% ..................
C. P. R. Ist Mortgage Bonds, 5% .........

do. 50 year L. G. Bonds, S1%.........
Canada Central 5% lst Mortgage.........
Grand Trunk Con. stock .....................

5% perpetual debenture stock ......
do. Eq. bonds, 2nd charge .........
do. First preference ..................
do. Second preference stock ......
do. Third preference stock .........

Great Western per 5% debenture stock
Miidland Stg. 1st mtg. bonds, 5%....
Toronto, Grey & Bruce 4% stg. bonds,

lst mortgage ............................
Wellington, Grey & Bruce 7. lst mtg.

Par
value
SSh.

$100

8100

100

100
100

100

London,
Oct. 13.

67j 671
115 117
105 106
105 107

5 6
U6 118
120 122
38 839

108 111
95 98

104 106
99 101

Il: 
___________________________

SECU RITIES.

Dominion 5% stock, 1908, of Ry. loan ............
do. 4% do. 1904, 5,6, 8..............
do. 4% do. 1910, Ins. stock ...............
do. Si% do. .................................

Montreal Sterling 5% 1908 ......................
do. 5% 1874, 1908.............................
do. do. 5%, 1908................

Toronto Corporation, 6, 187 Ster.
do. do. 6%, 1805, Water WorlsDeb.
do. do. con. deb. 188, 6%...
do. do. gen. con. deb. 1919, 5%...
do. do. stg. bonds 1928, 4%...

City of London, lst pref. Red. 1898, 5%...
do. Waterworks 1898, 6%...

City of Ottawa, Stg. 1895, 6%...
do. do. 1904, 6%...

City of uebec, 1878 1908, 6%...
City of Winnipeg, deb. 1907, 6%...

do. do. deb. 1914, 5%...

London
Oct. 13.

' 584

112.00
120.00

2.00

1
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THQMSON, HENDERSON & BELL,
• BARRISTERS, SOLICITORS, &e.

D. 5. THOMSON, Q.C.

D#rD HENDERSON,

QgoRGE BELL,

JQÇN B. HOLDEN,

Offices
Board of Trade Buildings

TORONTO.

W. LOUNT, Q.C. A. H. MARSH, Q.C.
W. A. CAMERON, M.A. GEO. A. KINGSTON.

Cable Addres--" Marsh, Toronto."

LeDUT, MARSH & CAMERON,
BARBR ISTEES, SOLICITORS, &c.

Solicitors for the Trust and Loan Co'y of Canada and
for the Standard Bank.

go Toronato St., TOBONTO. Telephone 48

G. G. S. LINDSEY. LYON LINDSEY.

NDSEY& LINDSEY,
Barristers, Sofloitors, Notaries, and

Conveyancers.
Pacific Buildings, 28 Scott Street, TORONTO.

TELEPHONE 2984 - - money to Loan

OTTAWA.

LATCHFORD & MURPHY,
Barkister, Solioitors, Notarie, &c.,

Parliamentary and Departrnental
Agents.

Ofices, 19 Elgin St., N.E. Cor. Sparks and Elgin Sts.
OTTAWA.

Telephone 36M.
F. R. LATCHFORD, CHAS. MURPHy.

GIBBONS, McNAB & MULKERN,
Barristers, Solicitors, &c.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.

P. MULKERN.

GEO. M'NAB.

FRED. F. HARPER.

R CUNNINGHAM, Guelph.-Fire Insurance and
Real Estate. Properties valued. Counties of

Wellington, Halton, Duffenn, Grey, Bruce, and Huron
covered monthly. Telephone 195.

HENRY P. J.JACKSON, Real Estate and General
Financi and Assurance Agency, King Street,

Brockville.

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 198 Queen's Avenue,London, Ont.

HOMAS CLARKE, Hardware and General Agent,60 Prince William Street, Saint John, N.B.

WIINNIPEG City Property and Manitoba Farma
bought, sold, rented, or exchanged. Money loaned

or invested. Mineral locations. Valuator, Insurance
Agent, &c. WM. R. GRUNDY, formerly of Toronto.Over 6 years in business in Winnipeg. Office, 490 Main
Street. P. O. Box 284.

OUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references.

H. H. MILLER, Hanover

ENRY T. LAW, General Agent. Personal and
special attention given to placing loans for butside

money brokers. References from leading mercantile
men. Office: 16 Wellington St. East, Toronto.

JAS. TASKER
Accountant and Trustee

180 St. James Street

Ilontreal, Que.

Ad Bl Accu tsare
spuWtos wtKh Our col-
ltid ||6prtlint.

Don't write anytlhlg
off lmtl| wo e6 wia wè
m de Wth hR.

I. G. DUN aCO.
Toronto and Principal Cities

Of Dominion.

DECISIONS IN COMMERCIAL LAW.

SIMs v. LANDRAY.-.Two questions were
raised: first, whether the filling in of a pur-
chaser's name in a niemorandum of purchase of
land was a good signature, and, secondly,
whether such signature by the auctioneer's
clerk was good, under the following circum-
stances: The défendant was declared the high-
est bidder and the purchaser of a parcel of land
sold by auction. The auctioneer's clerk went
to the defendant, who was unknown to the
auctioneer, to obtain his name and address. The
defendant went to the table and stood beside it
while the clerk alled in his name and address
in the memorandum as follows: "I, Joseph
Gilbert Landray, of etc., etc." The defendant
refused to sign, as he had not his cheque-book
with him, but said he would call again and sign
the contract and pay the deposit. He subse.
quently declined to complete. Romer, J., held
that there was authority given by the purchaser
to the clerk to sign for him, as hie standing by
in order to watch the clerk's entry, after giving
his name and address for the express purpose of
being written in the memorandum, was a suffi
cient authority;. and also that the insertion of
the name in the body of the memorandum was
a sufficient signature. The auctionéer, ntil the
hammer falls, is the agent of the vendor alone.
Upon the fall of the hammer, which indicates
the acceptance of the purchaser's offer or bid,
the auctioneer is, from the nature of the case
and the usual practice in such matters, the as-
sumed agent of the purchaser to sign the con-
tract. That his agency is not a general one, is
clear from the fact that where the auctioneer is
selling his own property he is not entitled to
sign for the purchaser.

Re CAMPBELL ESTATE.-This was an applica-
tion under the Succession Duty Act of Mani-
toba. The deceased, who lived in Manitoba,
died there; with the exception of catIle on a
farm in the province, valued at $4,500, the
whole of the estate, valued at over $70,000, con-
sisted of bank stocks in several Canadian banks,
the head offices of which were in Quebec or
Ontario, shares in the Hudson's Bay Company,
and moneys in the hands of that company in
London. A question arose under the Succes-
sion Duty Act as to the duty payable on the
estate, if any. Held by the Surrogate*judge at
Winnipeg that the matter might be decided on
the simple ground that the statute, when it ex-
pressly limited its operation to "property
situate within this province," should be taken to
mean property actually situated, not merely
deemed to be situated, within Manitoba. It
seemed unlikely that the word "situate " would
have been inserted if it had been intended that
the provisions of the Act should extend to the
personalty which, though actually situated
abroad, was by fiction of law considered as hav-
ing for certain purpose a itus wher. the de-
ceased person had his domicil. While it istrue
that personal property for some purposes is said
to follow the domicil of the deceased owner, and
to be dealt with as if it had been ituated in the
country where that domicil is situated, it could
not be properly said that the property was
situated there. There were other provisions in
the statute which were consistent only with the
idea that the property intended to be taxed was
property actually situated within the province.
Even if the word "situate " had not been used
in the statute, taking it -as a whole the proper
construction to place upon it would be one which
would exclude personalty outside the province.
There was no sufficient reason to draw a dis-
tinction between property such as bank stock
and personalty of & mare tangible character, so

as to hold the statute applicable in the cçse
the former, though not of the latter. It a
ing that the sons and daughters of the deceased
were the only beneficiaries, there was no reason
why the matter should not be considered, for
the purposes of the Act, as if the 84,500 were
the only property passing under the will, and,
if so, no duty would be payable.

ROYAL INSURANCE COMPANY OF ENGLAND

vs. THE INSURANCE COMPANY OF NoRrH
AMERICA.-The Supreme Court of the United
States holds that there is nothing in the interr.
state commerce law which vitiates bills of lad-
ing, or which, by reason of an allowance of a
rebate to the agents of the owners or cop-
signees of goods, if actually made, would ip-
validate~the contract of affreightment or exémbt
a railroad company from liability on its bills'of
lading.

A FRIENDLY SOCIETY TEST CASE.

At St. Helen's, England, police court, on the
5th inst., a case was heard in which Thomas
Manchester sought to recover £18 from the
Royal Liver Friendly Society, alleged to be
due on a policy of insurance effected upon the
life of bis father. Mr. Mearns appeared for
the plaintiff, and Mr. Barber, of Ashton-under-
Lyne, for the company.

Plaintiff stated that in June, 1879, he insured
his father in the society, and paid a premium
of 2d. a week, the amount payable at death to
be £6. In a month or two afterwards he in-
creased it to 6d. a week, the amount at death to
be £18. When his father died the company
refused payment, although in premiums he had
paid over £20. In reply to Mr. Barber, plaintif
admitted that he fell into arrear, and received a
notice from the company, but it was not a
lapse notice. He was re-admitted into the
society in August, 1893, but the arrears re-
mained. Mrs. Manchester testified that after
her father-in-law's death, Mr. John May, th
local superintendent, said he would tty and get
them the money, but he did not know whether
he should succeed.

Mr. Barber said he would not rely upon
technicaliies, or he could urge that Thomas
Manchester had no insurable interest in the life
of his father. He was going to ask the Bench
to decide upon the documents, and also upon.
the rules of the society. Mr. Barber then pro-
ceeded to show that there was 10s. 8d. arrears
of the premiums, and adduced a letter sent by
Mr. May asking the Manchesters if in the evedt
of a grant being made by his company be
should deduct the arrears.

Mr. Mearns pointed out that at the time of
the death the arrears had not been called-for

Mr. John May said he sent a notice of for-
feiture to Mrs. Manchester, because she paid
the premiums. He called regularly for the
premiums.

By Mr. Mearns-He called fortnightly.
Mr. Mearns--The rules say you shall call

weekly. If you had called weekly they might
have been clear.

Mr. May replied they called as often as there
was money to call for.

The magistrates elicited that by the rules
when people who had lapsed through arrear
were granted re-admission, three months were
allowed in which to pay such arrears. It trans-
pired that in this case death took place w*ith
the three months. Plaintiff would havej
ment for the full £18.

Mr. Mearas said-tbis wa 
affecting the public, and
costs, and.-the magistasali
costs.-Insuranscs Record, Loa#ekoTb
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D. Morrico, Sons& Co'y.
MONTREAL & TORONTO.

MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The DomnW= n Cotton iu" C., montreal-
Mills-Hochélag, Coaticook, Chamby,*Brantford, King-
ston, Halifax, oncton, Windsor, N.9., Magog, (Print

GaEY CoTToNs-Bleached Shirtings, Bleached and
Sheetings, Cotton Baga, Drilla, Ducks, Yara,

TneWlcks, Printa, Regattas, Printed Cantons, Dam-
a k, Sleeve Linings, Prlnted Flannelettes, Shoe Drills,
&c.

The Canadian Colored Cotton Mills Co., Ltd.,
XontreeL-Mills at Milltown, Corfnwall, Hamilton,
Meritton, Dundas, also A. Gibsan &'Sons, Marsvi1e,
N.B., & Hnamilton Cotton Co., Hamilton. Sblrtingb,
Glnghans, Ozfarda, Flannelettes, Tickings, Awnings,
Sheetingu, Yarns, Cottonades, &c.

Tweeds-Fine, Medium and Coarse, Blankets, Sad-

Ssd Fancy in ail Wool and Union,
Eadies' Dress Flannels, Serges, Yarns.

Knithd Underwear-Socks & Hosiery in Men's,
Ladies' and Chldren's.

Bruad-Fine Mohair for Tailoring, Dress Braids and
Linens, Corset Laces, &c.

iWholemale Trade only sippled.

DEBENTÜRIBS.
Municipal Debentures bought and aold, siso Govern-

ment and c way Bonds. Securities suitaleofor Invest-
ment by Trustees and Inaurance Companles and for De-
posit wlth tiie Government, alwaya on band. Money
to loan on first mortgage at 5%.

080. A. STIMSON
9 Toronto St. Toronto, Ont.

Mercantile Summary.
ON Saturday, 1th inst., Mr. John P. Kerr,

senior partner of the Kerr Thread Co., died at
his residence in Paisley, Scotland, after a few
days' illness. He is described by those who
knew him as a man of strict integrity and agree-
able disposition. His son, Mr. James Kerr,
will,we understand, assume his father's place in
the business.

A MEETING was held last week of those in-
terested in the reorganization of the old Board
of Trade of St. Johns, Que. Mr. Macpherson
was called to the chair, and Mr. Perchard was
requested to act as secretary. It was decided
to apply to the department of the Secretary of
State, Ottawa, for registration, after which a
meeting will be called for the election of officers.

A PRESENTATION of a gold-headed ebony
walking stick was made last week to Mr. Geo.
E. Faulkner, of Halifax, by the staff of R. G.
Dun & Co.'s mercantile agency in that city, of
which Mr. Faulkner has had charge ever since
the death, in 1885, of the late Wm. Hedley.
The presentation was accompanied by an ad-
dress in which the donors of the cane recorded
their esteem for Mr. Faulkner and their best
wishes for his suçcess. in a new field of labor
which, as our readers know, is that of fire in-
surance.

Special Notice to you
who Sell Oysters in
Bulk o o o o o o

This season we are giving away to every purchaser
of lAO Ooyter pulsa aVeryhandaome siinclovdispiay
crd withthe words -Bulk Oystera for sale here,"
printed igold iea on heavy morocco board, sîze 1 ilS,
Or a hantisome chromo'lithographed i fifteen colora.
The retailer will nd it greatly to his advantage to use
these cardb s a notice to the passing public that he is inthe. gyster business.

Were affrng tis specialnducemento obtainYOur trade, as Our factUtles areMoooe pr day, and every
pW- guaranteed uniform, perfectly liquid tight and sec-
oàd to none on the market. Our prices are as ow as
an Send In a trial order for your pails and get one of

h..carda.

Dominion Paper Box Company,
36 and 38 Adelaide St. W.,
Toronto.

W. & J. Knox

Fia Spinners & Linon Throad
1NANUFACTUREES

KILBIRNIE, Scotland
Sole Agents for Canada:

Geo. D. Ross & Co.,
648 Craig Street, Montreal

TORONTO OFFICE

Osgoodby Bullding, 29-33 M,"?

Mercantile Summary.
FRom Gaspe, Que., we hear of two failures

this week. J. & R. Lowndes, general dealers,
have assigned to a Montreal accountant. The
firm only dates back to about 1890, though the
senior had been in business alone years ago un-
successfully. The liabilities are about 87,000.
- H. S. Lowndes, saw miller, a son of the
senior partner in the above firm, who put up a
mill a few years ago with the proceeds of an
inheritance from his mother, is also reported in
difficulties, and a demand of assignment has
been made upon him. The two concerns have
been intimately connected in business.

ANNOUNCEMENT iS made by tlhe Chicago
Steel Shipbuilding Company of the completion,
at its yard on the Calumet river, in South Chi-
cago, of a dry dock, which is the largest on the
lakes. It is 425 feet in length, 100 feet wide at
top and 80 feet on floor; depth, 17 feet over sill
and keel blocks, and total depth 23J feet. The
Calumet river, between the lake and the dock,
has been dredged by the United States Govern-
ment to a uniform depth of 18 feet. The floor
of the dock contains over 2,000 piles, driven 5
feet between centres each way. Such figures as
these are significant of the great proportions of
modern lake traffic, and of the enlargements
everywhere needed to keep pace with the new
order of things.

OBINSON, LITTLE
&CO.

WKOLESAL00000 0 0

London, Ont.10
MMLL RANGES or'

Impoted and Ibomestlc
Dry oods, Carpets,
Fancy oods,

-Canadian
Colored Cotton Mills Co'y

FALL, 1894

Olmghams, Zophyrs, Flannelottus, Dress boods,
Skirtings, Oxfords, Shirtlgs, Cottonadu,

Awnlngs, Tlckings,
&o., &c.,

Now Ready Sec Sampiesins
Wholesale Houses.

D. MORRICE, SONS & 00., Agents
MONTREAL AND TORONTO.

ADAIS' ROOT BEER EITRACTI
10 and 25 Cent Sises

Making 2 and 5 imperial Gallons
The best in the Market * l Send for Price' List

CANADIAN SPECIALTY CO.'
8 Front Street East, Toronto,

Dominion Agents.

Mercantile Summary.
THE following failures of minor import are to

be noted in Montreal since last issue :-E. J. F.
Markgraf, who started a West End tea store
about eighteen months ago, has already assigned.
owing about 03,300.--O. Germain, with a,
year's experience in the furniture line, is offer-
ing 25 cents on the dollar; liabilities are small.
- L. Ponton, apainter by trade, who attempted
a small hardware trade, is in difficulties, and
trying to compromise liabilities of 81,700.- R.
S. Kelly, celebrated as a lacrosse player, and
who runs a cigar store, wants his creditors ta
let him off at the rate of 10 cents on the dollar.
-J. B. Prudhomme & Co., hotelkeepers*
have called a meeting of their creditors.- A
demand of assignment has been made upon
Alphonse Lacoste, dealer in shoes. He failed
in 1890, when he compromised at 50 cents in.
the dollar.-W. E. Seed, a tailor, who began,
business last spring, has already assigned ta the
court, owing 14,392.- Mrs. J, Wright, doing
a small business in groceries and dry goods in
the east end of the city, has been asked ta as-
sign.- J. P. Theriault, a small grocer, is in
the hands of the assignee; liabilities about $700.
What a record! Inexperience, foolish buying,
lack of capital, ignorance of business, previous
compromising, cheek, slowness of payments, all
illustrated in the list-but credit is still cheap.

Lard Pails
and Tubs

Syrup and Plokie Packages,
Jam Pails, Washboards

and Clothis Pliss
Ail Goods warranted highest
quality .

Chas. Boeckh & Sons
TORONTO

586



T HE MONETARY T IrMES

IM most successful GrocersC keep the

Cook's Friend
Baking Powder

A in stock, well knowing it is Sure to
Peethua making and keeping cus-

tomers.
GEO. STANWAY & CO.,

46 Front St. East, Agts. in Toronto.

Established 25dAME A. ANTI Years.
General Merchants and

*U flanufacturers' Agents
Cottsn-Grey Sheeting, sChecked Shirtings, Den-

lais, Cottonadea, Tickings, Bags, Yarn, Twine, &c.
Tweeds-Fine, Mum and Low Priced Tweeds,

S;erges,=sies, Doeskins, Etoffes, Kerseys, &c.
n Plan and Fancy Flannels, Overcoat Lin-

Ing, PainsudFsny ress Goods, &c.
nlýtted Gooda-Shirts, Drawers, Hosiery, &c.

Blankets-Vwhite, Grey sud oloredBlankets.
Wholesake Trade onlyWhobea d eo 290 St. James St.,
A*"made on con- 2 MOTREAL

jmns. Corres- 20 Wellington St. W.,
pondence solicited. TORONTO

IESTLDe, IIi i &CoY
Hat and Cap

Manufacturera

For Home, Colonial and Foreign Market@
GLASGOW & LONDON

ParizsMr89. COPLAND & C0., Montrial
Sole Agents.

McArthur, Corneille & Co.
Oi, Led, Paint,
Color and Varnish

IMPORTERS OF

English and Belgian Window Glass.
Pain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c., &c.
ainters' and Artists' 812, 314, 316 St. Paul

Materials, Brushes, St., s 'd 25 255, 257
Ec., Etc. Commissioners St.,

1 to 28 Nazareth
Street

Montreal
0 0 0 O

V are Japans,

TWhite Lead.

Paints, Maohinery Ols,
Axle Grsase, &c.

Tents, Flags,
Camp Furniture & Awnings

HIGHEST AWARDS WHEREVER SHOWN

Thirty-one Gold and Silver and 166First Prizes at
afading exhibitions in Europe, Australia and America.
Send stamp for illustrated catalogue.

National
Manufacturing Co.

160 SPARKS STREET,
OTTAWA.

HODOSON,SUMNER & CO.
IMPORTER$ OF

~47an 39 y Gos, uIIIIUSad
Moietreil." Fa.ncyGods 0 0 0 o

Aents for the celebrated brand of burh Gate
Ho=lr.

Cochrane, Cassils & Co.,
Boots and
Shoes

W OEAECor. Latour & St. evieWHOLESALE 3°°rees°", '"'"

MONTEAmLa

Jhcy HClp
Each other. Grocers and general storekeepers
will find a profitable adjunct to their business in
in a line of our celebrated
Once get a customer into the • S.
way of dropping in for a good cigar and you'll
be surprised at the result. He comes in to buy
only groceries, and one of our fragrant La
Cadenas may catch his eye. He comes in for
one of those satisxsctory La Floras to smoke on
his way to the office, and some new arrivais in
groceries tempt him into a purchase. See how
it works ? Profit both ways. He may make a
selection from other and less expensive brands,
such as

El Padre
Madre E'Hijo
Cable Extra
Kicker
Mungo
All of which sell well.

fiONTREAL CIAR MANUFACTURERS

Cast Steel Works
-- F---

Fried. Krupp, Essen, Germ'y
REPREsENTATIVEs FOR cANADA

JAMES W. PYKE & COMPANY,
85 St. Francois Xavier St., MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc.

Weff'STEL CASTINGS of ail descriptions a

The Bell
Telephone
Company
of Canada

C. F. Sis,
President.

Gao. W. Moas,
Vice-President.

C. P. SCLATER,
Secretary-Treaa.

Head Office, - - - MONTREAL.
H. C. BAKER, Mgr. Ontario Dept., Hamailton.

HIS Company wll sel 1ita instruments at prcesrag"s froin $7 to $25 per set. ls " Standard
el elephone Set," (protected by registered

t rade Mark) deslgned especially for Maintain-lng a perfoQi ervce sud used by the Company in con-nection w1itIh EBchanges, la auperlor In desigu sudworkmanshipto an telephone set yet offered for sae.
This Co will arrange to connect places apt hav-lng telgrc facilities with the neares telegraplb pfice,

or it wl!! ;rival eUnes for firme or individua4s, con-
necting ef business or residemces. It la also
rparuature ail kinds of Electrical ap-
For particlars apply at the Company-a Offices as

above.
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S, Grccnshields,Son & Co. Montreal ai
Vancouver,

We offer to the
Trade . . .

Priestley's
Black and Colored
Serges, Soleils, Silk
Warp, Henriettas,
Black Union Cash-
meres, Cravenettes.

°Ne' tEudora Cloth.
Special Unes in Cotton Goods, Tweeds andFlanne at mii rics for immediate-delivery.

Spriga"e.n"anadian and Import Prints for the

Mercantile Summary.
THE merchants of the town of Lancaster,

Ont., will close their shops at 8 o'clock on every
night but Saturday from Nov. lst to May lst.

WE hear from Ingersoll of the death of Mr.
Thomas D. Millar, who was well known in Ox-
ford county and throughout Canada generally
as one of the early pioneers in the cheese trade

A DEMAND in insolvency has been served
upon Rolland & Bro., wholesale dealers in'
furniture and cabinet makers' supplies, Mont-
real. The firm has been somewhat unfortunate
in the way of fires in recent years, and has
shown signs of great strain in finances for
months past, so that the failure is not sur-
prising.

ABOUT five years ago Henry Gabel started
blacksmithing at BarWroft. Later he opened a
general store. Having no previous experience
in this line, his assignment now will be no sur-
prise.-Robert Taggart, a tinsmith and tailor
at Fenelon Falls, insured the life of his father
for $1,000, payable to himself. After the
father's death, six months ago, he received the
amount of the insurance. With this money he
opened a tailoring shop, but already assigns,
with 82,000 liabilities. We are not told which
branch of his business, the tinsmithing or the
tailoring, has brought this about. Still we may
surmise that it was an over-purchase of cloth,
which is a rather more puzzling commodity
to an artisan than tinplate or sheet iron.

Type
Presses
Printing
Material

GWATKIN &
SON...

5Z Bay Strect
Tioronto

BIS

I.

Cole's
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THE town of Collingwood invites tenders for
$7,000' worth of debentures at 5 per cent.

THE Toronto office of Geo. D. Ross & Co.
has been changed from 19 Front street west to
the Osgoodby Building, 29-33 Melinda street.

THE Montreal Exposition Company is re-
solved, according to Mr. S. C. Stevenson, to
hold an exhibition in that city next year. And
it will be a good one, adds the secretary.

A SALE of considerable importance and
worthy of the attention of manufacturers will
be that of the Ontario Forge and Bolt Com-
pany's assets. The day fixed upon fot receiv-
ing the last tender is Tuesday, November 27th
ne*t.

THE Guelph Mercury states that Mr. Dodds,
accountant of the Traders' Bank in Guelph, has
been promoted to be manager at the Drayton
branch, the previous manager of which, Mr.
H. Mallory, has been appointed manager of the
same bank at the Norwich branch.

A LEADING Quebec retailer in the dry goods
line, T. Beland', has arranged a compromise at
75 cents on the dollar. He is heavily involved
in the failure of Beland & Martineau, lumber
dealers, being on accommodation paper to that
firm to the extent of some $40,000. His own
direct liabilities are about $30,000.-L. N.
Allaire, of the same city, piano and sewing ma-
chine, whose failure we have already noted, is
offering 20 cents on the dollar.

MR. GEO, A. STIMSON, of this city, has pur-
chased 85,000 debentures of the town of Prince
Albert, N.W.T. These are repayable at the
end of 20 years. As the town has very little
debt they brought a good premium. The same
broker is the buyer of 87,000 village of Wood-
bridge bonds, bearing 5 per cent. interest and
repayable in thirty annual instalments. These
bonds yield the investor about 4j per cent.

H. T. HATCH, general storekeeper at Pipe-
stone, Man., has got into difficulty and assigned
after trying for two years to make money in
trade. Formerly a well-to-do farmer, owing to
lack of experience he found it difficult to make
progress.-Only last March, Fox & Hubbs
bought the general stock of C. R. Banting, at
Methven, for 11,400, paying $1,000 on account
of the same. Shortly after this they claimed a
surplus of 83,600. Now we hear of their as-
signment.-N. & D. Livingstone, general
storekeepers at Yorkton, Man., are in trouble
from writs and two judgments having been ob-
tained against them. Now they assign. Last
year this time they claimed a surplus of 66,000.

ON Wednesday ùext the dry goods stock of
Thoriie à Co., hainil*dn, wilt be -sold by auc-
tion.- To-day the stock of Thos. Roberts,
mattress manufacturer here, will be sold.-
Th oéJý stock of A. A- Cutting, Guelph,
was sold at a discouni df 30 per cent.-The
harness stock of J. R. Dickert, Sebringville, re-
alized 44 per cent. J. Ogden's drug stock
here was bought by Charles Lugsdin at 40 per
cent. discount.

WE hear of the formation of a company in
Montreal whose object is to prevent the break-
ing of the markets by the sláughter of bank-
rupt stocks. Its name is The Assets Company;
nominal capital $200,000. It proposes to ac-
quire bankrnpt estates, either by purchase or
otherwise, and to realize the same in the best
manner possible, say by weekly sales by auc-
tion.

W. J. SPEAR, dealer in musical instruments
at Nanaimo, B.C., has assigned and wants to
compromise at 50 per cent. - About four
years ago Brown Bros. went from Halifax to
Vancouver and startéd a grocery, but their
trade has been very unsatisfactory, and they
find that they are not in a position to meet
their bills as they mature.-The sheriff has
advertised for sale the assets of Joseph Dixon,
hotel keeper in the same place.

HAVING carried on the dry goods business
about a quarter of a century in Kincardine, D.
McInnes, jr., has made his first failure. Having
never tasted the bliss of married life, he has
been able to manage his affairs economically,
but he now surprises his friends by making an
assignment, with liabilities of about 85,000.-
A. E. Haydut, oil driller, Petrolia, also assigns.
-In 1891, Mrs. Rhode came from Berlin,
Germany, to Canada, and opened a fancy goods
store in Berlin, Ont. She had about $800
capital, but was not successful. In June, 1893,
the sheriff seized her stock. She then borrowed
money and discharged him, but the lender was
not so fortunate. She is now missing and the
bailift has taken possession of her premises.

A HALIFAx telegram of Tuesday last tells of
the receipt from England of news of the sus-
pension of James Smith & Co., Liverpool, tim-
ber brokers. Mr. Gilbert Harrison, a member
of the firm with large inerests, has lately with-
drawn. Smith & Co. have handled a large
quantity of New Brunswick and Nova Scotia
lumber, probably 40,000,000 or 50,000,000 feet
à year. Mr. George McLean is their agent in
§t. John, Mr. J. H. Mathers in Halifax, and

FalSeison
1894

Our travellers are
"b'aw o b

a with ety
complete
srples ofiDARLING Im portedand
Domestil

ry Goods
VVoollens

ALUES and stylesa iin ail lines
are such ai to

ýmerit a
continuanceof business,UIIUI~UM . which t

r ctfully

Wyld, Grakett & barliig

King & Co. in Quebec. The firm hask a small
interest in the St. Lawrence Lumber Co.
(Bathurst & Bersimis), and did some business
on the North Shore. Mr. Mathers, it is -aid,
shipped themr from 20,000,000 to 30,000,000 feâ
of lumber per year from Halifax, and he ÈWtt
present at this port loàding or to load for them
some ten ships. Nobodylere will financially
suffer by the suspension.

SOME notoriety was caused a few weeks ago
by the sudden dismissal of the sheriff' o-,M
from the men's furnishing store df W =illia1.
Death in Toronto. He will. shortly b triádi
for interfering with an officer of the law. In
March last he mortgaged his chattels and fo 4

assigns.-Theo. R. Eail came from Colling-
wood here about ten years ago and biùit some
nice bouses in this city, but it is evident that
the money he had then made disappeared at the
.time of the " boom," and now he is compellëd
to assign.

MucH sympathy was felt for Wm. Brown,
who, after more than twenty-five years in the
carriage goods business in Toronto, found it
necessary to suspend payment in December last
with $42,000 liabilities. This sum was cdtf-
promised at 50 per cent., and payments extend&t
nine months. Not being able to meet these pay-
ments he now assigns to E. R. C. Clarkson.
His present liabilities will now be about $30,000
and nominal assets in excess of this amount.
Difficulty in making collections added to iil-
health have been the causes which prevented
him from carrying out his settlement.

AT St. Anne de Chicoutimi, Que., Cleophas
Brassard, a blacksmith and grocer, is in diffi-
culties; he offers to compromise his liabilitiel
with a lump sum. of 31,800.-O. Chaput,
who is in the lumber business at L'Assomption,
has made an àssignment. He failed before, eb
recently as May, 1893, and then settled at M0
cents in the dollar.- H. O. Fortier & Co.,
doing a small grocery and liquor business at
Sherbrooke, have made a voluntary assignment.
They only owe about 8600, but have less assets,
and creditors will get little or nothing.-
Lemire & Frere, general merchants, Drum-
mondville, have bpen asked to assign. The
concern has been in trouble before quite ta-
cently. They failed in the spring of 189Ê, t
quite heavy liabilities of some $30,060, elf
were compromised at 40 cents in the dohli.
- A. Larouche, in the general store line at
Murray Bay, has arranged a settlemeni àt
cents in the dollar.

G~R1E3 C~K8HUII
3G.13ritish and

Canadian

WooIlens
AN à i

CLTIESTIMMINO
5 Front St. West

Toronto

J. F. EBY H. BLAIN

VERY FINE FISH

Labrador
Bris. & faif rIt,

Eby, Blain & Co.
TORONTO, Ont.

s
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SEVIs changes have taken place in 'the Hoch's suburb, Qluebec, is in embarrassed cir- lis assets is a large item of look accucînts(artailorng business of W. W. Larnour, of this cumstances s oaigargeavy recent losses, and ried along for the past taentv carsmanyof
citv. The firni originallv was \Valker & Lar- will ask an extension. He laims he can show t gem. I lis liailities t twgrearats an
mor, then jonstun & 'Lareour. Last Feb- a surplus of some $20.000. Mr. Cantin bas 000, some $20,000 to $25 b00,it isruary the former died, and te latter assumed arays been an ambitious trader, and got into said, to a bank, which liscoiiinte<l his own notes.

theliailiie an unletoo topa the eirs trouble seven vears ago, hen he compro- A oo. ru er, etc., it\alcergtheir share in the estate. This has evidently mised at 60 cents a w h m C aft' E, ger a er a , ha WallCen gatcripled im, nd nw heassins.-- InFeb-ds after a year and a half's experience thacrippled i, a Enownlie augn th T e- A MosT unexpected suspension in the Mon- she has not ilmproed her financial position, andruarc, 1usi \. E oennor bo ght the Toronto treal dry goods trade is that of Jeremie Perrault now. assgns C. '. Weir and W. F. Fair,toacco business of W A. Thorpe, paying him & o , nilow about the oldest retail concern in the both grocers at 1 'ort Stanley, have also assigned.
he hasnd tmi ffiult troe mabieithis expese city and w itbot aprevious unfavorable break in The former was burnt out in january, 1892. Inhe bas found si ifficgns t to makebis expenses, its record Mr. Perrauîlt has alvays stood verv ,May last \ear he bought the stock of Wm.an Pnl' sigshighly personally, has occupied a eat on the lerrv and was supposed to be making progress,

Fix E -ears ago Thomas Price succeeded F. city finance committee, and has alwavs been but we fear that granting credit too freely has1 - brotîglit about blis trOL)ble. t be latter socceedeclW Beck in the furniture business at Delhi, but considered to be in easy shape, thouîgh traule ruhabthiteenr lrose in Mav last, but sad n experi-
it is evident that he did not possess the ele- has been largelv iverfefrom bis locality, and ence, and in a short time was oblged to emort-
ments of success, and those who best know him it was not believe tdat be ad been a king gage bis chattels for $900, bence the dîfbcolty.

-Nearîxinn
will not be surprised to hear that he wants to mone?' of late years. It would now appear, - Narrie as adryo year ago James lyfe failed incompromise his debts.-M.Gates migrated from however, that a sort of dry rot has been preent ariasa1,50. gIrisye witafterwar h itb t ie assost-wiladelpia f0 Woodstock in tbe fanl of 1889 in bis affairs for some time past ; his real estate ance of a wholesale firn, bought the stock, giv-witb abouit $3000 wortbof machinery, and be- is foun to be heavily mortgagcd, and anong ing security of $4,000 in the shape of a chattelgan the manufacture of carpets. For sorme mortgage, which is now being forclose<l
time he made fair progress, but in April last
moved f tSt Cat arines and joined onelSer Debentures. MAILING CASESudrtestyle of Gates& Syer. The latter D u n u e . 1 III~ A Ewas not able to carry out his agreement, and so
one Gardner took bis place. Then the style was Municipal, Governient and Railway Bonds boughit >Oin h rd taoehvebe pand sold. Intsmnada for the United Stateschanged to Gates & Gardner. The firm now 'lng Case Cco. land the osto al ha iilig case bages f0 Gates Garduer The irm ow Can always supply bonds suitable for depositwith I hessn1Dominmon Government. the ue of th(se cases you can send sm

ai hples of hq d thîro. i1rougl ithe.m il.

CALVERT & COMPANY,
Toronito andi Montreal.

To Rent
THAT DESIRABLE WAREHOUSE

II E1INGTON STREET wE8T,
0%'>1R 'SiANDfARD fBANKR.

At pres- t cclpie ly Ne-rs S. 1 : p Kinnon & Co.
Occupation 2 January, 189 . Apl) i. i the

MANAGER,
Standard Biiank of Canath, Toronto.

E UREKA Imnproved Fire King Extinguisher
-4 (fUnderwriter's standardf. absolutly the only rei-

able tire extiuisher -iioihilig eqîilI xc fi nade ;afsoifi B a t c o k ire tx xii cg ii sie r oi t s n a p p i a tiona ;Muirriso> Dupl x Sandrd C heccal61-ire Engines.
FIRE EXTINGUISHER N G o, 6 huciSt.Toront.

hilip T odd
Agent for Arpad Haraszthy &ad Co. Californiawines;P.Mc-

Kenzi- & Co. Livu rpool Scotch
Whisk-ies; jose E sîteban Go-

B roker h ont.)fi it t ioitTelephonle 1708. 79 Yonge St., Toronto.

BUTIRED OMM«v
WHOLESALE STATIONERS

Paper and Envelope
MANUFACTURERS

Warehoise and Env.lope Factories

29 Wellington Street West, Toronto,

Headquarters
For Printers' Supplies

FOURTEEN years ago the Hamilton Bridgu
Co., of Ilamilton, y-as formed with a capital
stock of $100,000, of which $60,000 was paid,
and it purchased the assets of the Hamiltofi
Tool Co., which had failed. They did a gooc
business for some years, but met with some
losses, and the concern was not alwavs worket
amicably. Finallv a wvrit for $10,000 was issuec
by Nr. A. T. Wood, one of the directors, whc
had endorsed the company's paper to that
amount. This resulted in an open disagree-
ment among the shareholders ; conseqùently
the assignrment, which was made a few days
ago, will not be a surprise. It now looks, we
regret to say, as if the company would be
wound up.

JEAN ILAMOiON, a shoe manufacturer of
Quebec, involved through the recent failure of
Noel & Co., hardware dealers, bas assigned to
the court, and a meeting of creditors is called
for the 30th inst. His direct liabilities are
$10,840, mortgages $7,500, indirect $4,700-
Upon the demand of a Montreal house, an as-
signment has been made by J. A. Hamel, Que-
bec, physician and dealer in drugs. The lia-
>ilities are $2,100, of which 8825 are privileged.

- -A. A. Cantin, an extensive grocer in St.

,ORONTO, Brass Mfg.COntario. o
Manufacturers of

& Vacoum

|| -i lancock Inspirators.

ves (government pat-
tern).

Thompson Steamn En..,
gine Indicator.

Steam Whistles. 1

Gr ase and Oi C > s
One- Handle InspiratorsPuatented 1893.

Steainfitters'
and Pluin.ber' Brass Coods

Wholesale Dealers in Malleable and Cast Iron
Fittings. Wrought Iron Pipe, a in, to 8 in., kept
in Stock.
£ Send for Prices

STOCKS. -
New York, Montreal, and Toruto-Stck purchasedfor Cash or on margin, and carried at the lowest rates ofinterest.

H. O'HARA, & CO.
Meinbers Toronto Stock Exchange,

TELEPHONP 915 24 Toronto Street.

Waîted,
By ung man, a situation as book-keepe r.correspondeiut or aÎotant. Is a r.îpfd worker, ex-perienced, eiergetic, i reliablie. Thoroughly counpetent to take charge of ofrIce. 5alary $800 per year.

Adtess, "ACCOUNTANT,"
Care Monetar Ties, 'oronto.

WANTED,
By an experienced Lite Ageât -abo'ti Into
the general Inaurance business, a good ftre Ci*in.
pany to write, in Lincoln and Welland. AiseAccident. Address

AGENT, Box 975,
St. Catharines, Ont.

Manufacturers' Agent
(West Inihan) returing to the West ind ies, us
desirous cf re-psenhtiig oe or two frsi-cla

anufacturers ii any linie; good connecion
wiil f-trade ian expetisy anid conmîcission -

Adduress flux4413 Maiil office. Tuurocuto.

Te G.FOSTER & CO.
C>nada's Largest 14, 16
Wholesale King St. East,
Warehouse o o Toronto

Fi rst in the Fie'Id'
With the carliest iIportations direct from

leadinug foreign mîtanufacturers.

The Newest Patterns In Carpets
The Newest Fashions In Rugs
The NwestDesignlinCurtains

1P1eing NManufuiturers, '- are emableul to m~ pply the
T - aG<>D. A. trade at"fwest possible fric.s.G F S U e u'EN 1 A. . fuiil and complete line of Stationery and Station-

Carida' LarestWhoesal Capet ers* Novelties.CaadaWs Largeht Wlolesaîe Carpet .iany spcialtifus kept iun stock, samples , If whichXarehouse .will be cheerfully submittd.
14, 16 King Street East, Toronto. Write us before placing your orders elsewhere-

it will pay you.

1
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S.F. McINI~ G.
Insporters

MiI|i|sry Goods
Fancy Dry Goods

M8ntles, Silksq etc.
Cor. We|||ngton & Jordan St:.,

TORONTO

o 0 0 0 Mik St.,London, Eng.

ST. JOHN, N. B.

* C OTTON SPINNERS,BLEACHERS,
YERS and

M8aufacturers.
Grey Cottons, Sheetings, Drilis and Wlte Ducks

Gingbams, Shirtings Tickings, Denims, and Cottonsdes
in Plain and Fancy Mixed Patterns. Cottons, Yarns,
Carpet Warps, Bal Knitting Cottons, Hoslery Yars,
Beam Warps for Woollen Mils, and YarnalforManutac-
turers' use.

The only "Water Twist" Yarn made
In Canada.

AOENTS-WM. HEWErr, 30 Cç4ýorsse Street, To-
ronto. DAVID KAY, Fraser Buildin, Montresi. M.
H. MILLER, Winnipeg. JOHN WALLAKc Toronto.
Special Agent for Beam Warps for Ontario.

Nee Bhmsw # Cotte0 Milh.S-St. John cotto MI:.
St. John, N.B.

Furniture
ALL KINDS
ALL .GRADES
ALL SIZES

voE TaE

Offiée
Parlor
Dining-Room
Library
Sitting.Room
Verandah
Bed-Room
Kitchen

Designs just Remodelled
Over 500 to choose fromn
Catalogues just lssued

THEJO STOK GO. L
WOODSTOCK, Ont.

J W. Lang
& Co. if E

New GROCERS.

Cu rants
Now in Store

Barrels, Half-Barrels, Cases, Half-Cases

59, 61, 63 Front.0 S t. -E a st i Toronto

147RTSTAT

Account 00000
For

Books = LoanCo.s,
Etc., Etc.

GOLD MEDAL and Awards
for perfect work.

OFFICE SUPPLIES
Ageuts iaIgrph Tupnltmr.

The BROWN BROTHERS, Ltd.,
64-88 King St. East, Toronto.

RhlinLon
Typowriters
Rented,

For Office and Practice
use

A eSend for smples a of second .
hand machines.

J5 Adelaide St E., Torumt.

Caldecott, Burton &
Spence-

Fashionlias mace

The Popular Dress Fabrics
for Fall 1894.

Our stock is very complete in these goods, and we
show a number of Popular Leaders which will prove
Business Builders for progressive merchants.

,or.Orders by mail or through our Agents will have
prompt execution.

Q 0 0 aldecott, Burton &
c Spence, TOBONTO

Pe Sisal and0 Manilla.

Lath Yarn and,Marlin.

O akum &:ton
M. & L. SAMUEL, BENJAMIN

& CO., Toronto.

PAPER
For Printing on

For Writing on

For Books

For Catalogues

For Ledgers

TIPULATE FOR OUR PAPER
when giving an order to the
Printer - - - - -

AL WHOLESALERS KEEP IT

TORONIO PIPER MF. Go.
M I.tCornwafl

EsTABLISHED 1845.

L. COFFEE & CO.,
Produce Commission
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THE SITUATION.

General Booth is finding that the labor organizations,
in Canada, not less than in Australia and the Cape of Good
Hope, are opposing his projected immigrant colony. It is
difficult to see how such a colony would interfere with the
men who belong to the labor unions. General Booth's
plan, as we understand it, does not propose to throw the
emigrants into the general labor market, but to form of
them a separate industrial colony, where they would be
expected to earn their own living by cultivating the ground.
Instead of competitors they would be allies and customers
of other owners of labor, whom they would help and not
injure. An industrial colony of men whose labor is now
counted surplus, or at least not utilized, would be a posi-
tive addition to the productive forces of the country. There
may be grounds of objection to the scheme in the fact that
the material for the colonists would consist largely of
paupers. For this reason, the experiment had better be
made on a comparatively modest scale, and if serious ob-
jections to it were developed by experience, the Govern-
ment ought to retain the power of preventing its further
aggregation. Paupers, we all know, are not the most
desirable immigrants; with them would pretty sure to be
more than the ordinary proportion of the vicious and the
idle. Objections are constantly made to Mr. Barnardo's
youthful immigrants; but Mr. . Barnardo, who keeps a
better trace of them than anybody else does, denies their
alleged objectionable character. The. same is true of Miss
Rye's girl immigrants. The whole subject is in a state of
doubt and obscurity, and it would not be unreasonable for
the Dominion Government to appoint a commission to
clear up the facts.

For the first time Canadian three per cent. securities
have reached par in the London market. Gradually the
interest has been lowered from six to thtee per cent., so that
an equal amount of debt imposes only half as much burthen
as it once did. While this process has been going on, the
debt has been increasing, but the increase has not been equal
to that of the resources of the country. This is one of the
secrets of the decline of interest ;' another cause is to be
found in the general fall in the rate of interest. But we
ought not to regard a future increase of the debt, either ab-
solutely or relatively, as a desirable thing, but rather as a

Now that the power acqueduct scheme for bringing
water from Lake Simcoe to Toronto has been referred to
the city engineer aod the city solicitor to report upon, we
shall ,probably be able to get some definite idea of what is
intended. When the city council was approached by the
company, its proper co4.rse would have been to ask to have
laid before it the plans and specifications of the intended
work as a necessary basis of, comprehending the scope and
magnitude of the undertaking, and the way in which it was
proposed to be-carried out. Till these were forthcoming,
no action :of ny kind shou1d have been taken. These
prelimiharies were necessary as a mere guarantee of good
faith on the part of-the company, which, on business prin-
ciples, ought to have volunteered this information without
being asked for it. In England the charter would not have
been granted until the plans and specifications had been
produced. - Either an open water course or a tunnel must
be intended; the former is not probable, even if practicable,
and the amount of power Which could be brought by a pipe
of say ten feet, in diameter would be limited, no more, it is
said on good authority, than the total power now used in
the city. The report of the. city engineer ought to show
what prospect there is of water power being brought to the
city in this way at a less cost than it can now be produced
for.

Mr. St. Louis, contractor. for the Curran bridge, is
called upon by the Dominion Government to answer for
alleged malpractices, by which a large sum of public money
was improperly made way with, both in a civil action and
criminal proceedings. The usual course is to proceed in
one of these ways, either civilly or criminally, though both
remedies are open to the complainant. Mr. St. Louis was
a strong supporter of the Government, and it may be, a
contributor to the election funds. All the more, the Gov-
erment may feel the necessity of being unusually strict in
the prosecution. Mr. St. Louis' friends complain that be
should be pursued, in this way, by a Government to which
he was. friendly; but the plea cannot be accepted as valid.
The case is one in which the Government itself might come
under suspicion, and it is bound to show that its hands are
clean. The suit and the prosecution are in some sort a pro-
vocation to Mr. St. Louis to retort upon his pursuers, if he
can. The tact that they are both brought seems to show that
iothing is feared by the Government. The case ought not
to be prejudiced against either party to it. That gross
wrong was coriitted has already been made plain, and for
redress of these ñwgs clinorous demands have been
madé. The progressg' pf the cases will be watchod with
great; interest. 'Tiis is the third case of the kind which
the Government has brought. It was bound'to call Mr.
St. Louis to account; whether it inight not hbve been
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content to proceed by one form of remedy at a time is the
only question.

The Canadian loan now being subscribed in England
is £2,250,000-nearly $11,000,000. The interest is three
per cent.; but as it is payable from the lst October, and
the whole of the subscription is not required to be paid be-
fore the 20th November, the lender has a slight advantage
in these respects at the start. One per cent. is payable on
application, 29 per cent. on allotment, and the balance of
70 per cent. on the 26th November. Though the reason for
paying off the old loan is that it had reached maturity,
the operation is little more than refunding, the new loan
being made on better terms than the one to be paid off.
Though the outstanding three per cents have recently been
selling at par, the new loan, in order to insure takers, was
offered at a minimum of 95, and, according to the reports,
is likely to bring about 97. The condition of the market
made the time for obtaining the loan opportune, as good
terms would not have been obtained a year ago, when the
whole financial world was in a state of semi-panic. And
the condition of the market is such that Government secu-
rities generally find preference, though much depends upon
the country asking the loan and the state of its finances.

A Socialistic Congress sitting at Frankfort-on-the-
Main has passed resolutions in favor of national insurance,
factory inspection, arbitration of labor disputes, an eight-
hour working day and a minimum rate of wages. One of
these, factory inspection, is not Socialistic, and is not new;
it is simply the performance of a duty by the government
towards workmen and women in factories. Provision for it
is already made in Canada. . The other items are all So-
cialistic and contentious. State insurance is not impossible,
though in most countries it is a long way off. So far as we
know, it actually exists only in one of the cantons of Swit-
zerland. The Austrian Government is said to be consider-
ing the transfer of the entire business from companies to
the State; but if ever the decision be in favor of taking
this course, we shall probably have to wait a long time
before it will be possible to quote the result of Austria's
experience. France, England, Germany, Russia and the
United States have each and all at one time or another
rejected proposals for State insurance. Arbitration of labor
disputes, within certain limits, Ontario has provided for.
An eight-hours' day and a minimum wage are of course
intended to mean less work and more pay ; two movements
which, going in opposite directions, tend to antagonize one
another. These labor questions are common currency the
world over, and no matter where they are started the inter-
est in them is universal.

THE BANK STATEMENT.

We give below a condensation of the figures of
the statement of Canadian banks for the month of Sep-
tember, which bears date Ottawa, 19th October. It is com-
pared with the bank statement for the previous month, and
shows capital, reserve, assets and liabilities, average hold-
ings of specie, and Dominion notes, &c.

CANADIAN BANK STATEMENT.
LIABILITIES.

September, 1894.
Capital authorized .................... # 75,458,685
Capital paid up......................62,198,670
Reserve Funds ....................... 27,260,835

Notes in circulation.................33,355,156
Dominion and Provincial Government

deposits.........................5,616,886
Public deposits on demand ............ 66,584,6i
Public deposits afternotice ............ 111,084,063
Bank loans or deposits from other banks

secured............................ 69,603

August, 1894.
S 75,468,685

62,189,585
27,166,850

30,270,366

5,928,148
Q6,389,701

109,998,482

64,283

Bank loans or deposits from other bagiks
unsecured......... . . .

Due other banks in Canada in daily
balances........................

Due other banks in foreign countries..
Due other banks in Great Britain. . . ..
Other lialilities ....................

Total liabilities ..................

ASSETS.

Specie..........................
Dominion notes......................
Deposits to secure note circulation ....
Notes and cheques of other banks......
Loans to other banks secured..........
Deposits made with other banks........
Due from other banks in foreign

countries.....................
Due from other banks in Great Britain..
Dominion Government debentures or

stock ............................
Other securities......................
Call loans on bonds and stock ........

Los.ns to Dominion and Provincial
Governments ....................

Current loans and discounts..........
Due from other banks in Canada in

daily exchanges..................
Overdue debts........................
Real estate..........................
Mortgages on real estate sold........
Bank premises........................
Other assets..........................

Total assets......................

Average amount of specie held during
the month....................

Average Dominion notes held during
the month.....................

Greatest amount notes in circulation
during month....................

Loans to directors or their firms......

2,654,975

136,400
116,267

4,268,502
176,700

$224,062,249

8 7,884,650
15,682,340

1,823,151
6,469,658

215,072
3,807,355

21,440,033
3,909,120

3,110,349
18,794,991
16,207,333

* 99,344,052

439,357
199,773,925

139,416
3,325,559

944,935
615,258

5,471,667
1,636,627

1311,691,002

7,878,818

15,648,386

33,798,375
8,065,752

2,587,234

184,2.
96,806

5,16,386
259,792

$220,942,480

S 7,968,955
15,836,019

1,823,153
6,053,369

53,664
3,310,476

19,904,605
3,539,80

3,133,480
18,919,547
15,282,727

8 95,825,874

402,969
199,908,340

185,299
3,121,927

934,671
618,759

5,444,965
1,642,628

$308,085,634

7,832,980

15,500,434

31,088,197
7,973,633

The Banking Return for September reflects the quiet
and steady growth of business in the country. Of such a
quiet and steady growth there can be no question, so far as
regards the condition of business as a whole. But this by
no means shows that every firm and every branch of busi-
ness is in a good healthy position, so far as making profit is
concerned, for there can be no doubt that there is often a
large extension of business which brings no profit at all,
owing to the increase of competition. Many a firm knows
this to its cost, and is probably experiencing it at present.

But looking at things broadly and generally, it is a
satisfaction to see the large increase that took place in the
circulation of the banks during September, for it was an
undoubted proof of activity in the movement of various de-
scriptions of agricultural products to tnarket. In fact, con-
sidering the depressingly low price of wheat, the increase
must be considered to be very remarkable. For if wheat
had been worth the old normal price of a dollar per bushel
in Ontario-with a corresponding price in the North-West
-it is certain that the increase in circulation would have
been so much larger as to give evidence of an activity alto-
gether exceptional and remarkable. But as it is, it demon-
strates what has been affirmed over and over again in these
columns, that our agricultural interest has attained a devel-
opment in which the price of wheat is only one of many
factors contributing to the total result.

For this increase of citculation almost wholly repre-
sents money paid to the farmers. Of that other large fac-
tor in any increase of circulation, viz., the payment of men
engaged in making logs ip the forests, there is scarcely any
movement at all at this time of the year, while the payment
of bank notes in other lines of busiress does not vary ma-
terially between one season of the year and another. It is
therefore to the farmer that this money has gone. This is
a very pertinent fact in viewy of much of what is said as to
the depressed condition of the farming interest in certain
quarters.

Not that al individual farmers are prosperous, or that

542



-THE NOEAY<IE 4

the farmers of all the provinces are prosperous ; for there
can be no doubt that in Manitoba the low price of wheat is
telling severely upon the agricultural class. Fortunately,
the crop is both large in quantity and good in quality, the
latter a most gratifying feature in view of past seasons, and
one that it may be hoped will in time become the ordinary
state of things.

The deposits of the banks, as a whole, are steadily in-
creasing, and show a growth of thirteen millions during the
past year.

The deposits of the chartered banks alone amount now
to one hundred and eighty-six millions ($186,000,000), a
figure that is in itself an absolute refutation of attacks that
are sometimes made on Canada by writers whose ignorance
is gven more conspicuous than their malice.

A recent instance of this kind has just occurred in
which the editor of a financial periodical in London, Eng-
l4nd, has intimated that Canada has been retrograding
steadily ever since the adoption of the National Policy, and
is going down hill very rapidly at present.

Now, considering that the deposits in the banks
amounted in all at the time when that policy was adopted
to sixty-five millions, and that they are now nearly three times
as much, one might fairly say that if this is a progress down
hill he would be glad to have the paçe considerably acceler-
ated. For these deposits, it must be borne in mind, belong
to the people of Canada, and represent their accumulations.

Our banks have never made the mistake that had so
much to do with the frightful crisis in Australia last year,
viz., of seeking deposits from the people of England and
Scotland. The money deposited in our banks belongs to
the people of Canada. But even this is not all. In addi-
tion to the sum of $186,000,000in the chartered banks, the
people of Canada have over $75,000,000 deposited in other
places, viz., in Government Savings Banks, Post-office
Savings Banks, and other local Savings Banks, as well as
in the numerous Loan Companies.

It is well known that there has been a very large in-
crease in these deposits also during the same period.

And it cannot be truly alleged, as some writers insinuate,
that these deposits are only an evidence of sluggish trade
and the want of energy and enterprise by our people. For
such an assertion would be negatived by the fact that the
discounts and loans of the banks have increased to an
enormous extent also.

The current discounts at the end of 1878 amounted to
$106,000,000 (one hundred and six millions). The amount
now is $208,000,000 (two hundred and eight millions), an
increase demonstrating a very large augmentation of the
business interests of the country.

The available resources of the banks-that is the re-
sources available either immediately or within a few days
fqr meeting the calls made upon them-are now at a very
high figure, viz., $72,800,000, which is fully thirty-three
per cent. of their total liabilities. But with regard to this
there are two misconceptions, which should be guarded
against.

Although our banks as a whole have this amount
of reserve, it is not to be supposed that each individual
bank is in that position. This is certainly not the case.
Some of the banks are much stronger in these respects than
others; and it is undoubtedly desirable that certain of the
banks whose resources are generally, or even habitually,
below a reasonable standard, shall take measures to bring
themselves up to a proper position.

Another misconception is to- imagine that a bank has
no resources which can be relied on for meeting liabilities,
except the cash actually locked up in its vaults. It is well
known tbat banks in ail places keep a portion of their

available funds either in the hands of other banks at home
or abroad, or in the shape of loans repayable on demand on
stock exchange securities; or in the shape of securities
which can be readily placed upon the market either at home
or abrôad and turned into cash.

Every banker who has carried on business for some
time and has passed through various changes incident to a
demand for money, either of ordinary requirements, or of
pressure severe enough to be called either a run or a drain,
knows perfectly well that he is practically in as safe a posi-
tion with part of his funds in other banks-or in realizable
securities-as if all his reserve were locked up in his safe.
There is some reason to emphasize this point, inasmuch as
respectable English journals, ordinarily well acquainted
with Canada, have said that, beyond the actual cash locked
up in their vaults, the Canadian banks have little or no
resources at command. This is a grave mistake.

In speaking of resources, we deliberately exclude any
immediately maturing mercantile discounts or loans; for
these cannot be arbitrarily or suddenly called in without
greatly embarrassing the customers of a bank and even
endangering their position, and no banker in Canada who
values his own credit and standing will trust to his bill-case
as a means of raising money in case of heavy calls.

Good stocks and bonds are at abnormally high figures
at present, and good investments of a permanent and safe
character are not easy to be found.

The Government of the Dominion, we notice, is about
to place a new loan upon the English market. The total
indebtedness of the Dominion will not be increased by the
full amount of this loan, inasmuch as a portion will be ap-
plied to extinguish debt already contracted. %

But it goes without saying that all such operations
should be very jealously watched by the taxpayers of the
country.

We call attention to the following comparative state-
ment of the position of the banks by provinces:

ABSTRACT OF BANK RETURNS.
30th September, 1893. [In thousands.]

Banks Banks Banks
Description. in in Onta- in Total.

Quebec. rio.

Capital paid up.....................34,72117,643 9,710 62,074Circulation·....................... 17,620 11,653 5,856 35,129
Deposits..........................84,297 66,033 22,853 178,183
Loans, Discounts and Investments.... 112,00182,369 33,361 227,78;,
Cash, Foreign Balances (Net), and Call

Loans ....................... 33,47719,936 6,110 59,528
Legals ................... 6,528 4,222 2,148 12,898
Specie .................. 3,781 2,349 1,186 7,316Call Loans ........... .... 5,187 8,139 1,634 14,960
jnv.estments................ 6,794 8,635 3,322 18,751

B0th September, 1894. In thousands.

Banks Banks iBanke
Description. in Que- in On- Io r Total.

c. tarlo. prov's.

Capital paid up.................... 34,783 17,680 973516Q
Circulation.......................16,781 11,037 5:5361 33,355
Deposits.........................91,026 70,579 24,400 186,005
Loans, Discounts and Investments 1U,715 79,606 34,130 229,4fî
Cash, F'oreign Balances (Net), and Call

Loans......................... 39,170 26,615 7,055 72,80
Legals..................... 8,038 5,402 2,242 15.682Specie ................... 4,186 2666 1,032 7.8M
Call Loans......-........5,41519:4451,347116,207
Investments.. 7 1848 9,659 ,407 21,,9

DEPOSITS.

7Government Savings Banks0......,43,000,000
Montreal City and District Savings

Bank......................8,741,000
La Caisse dEconomie, Quebec .... 4,743,006
Loan Companies, 1893 ............ 19,000,000

-2,666 81,007,8

Bank Deposits.......................

Total Deposits of all kinds.............-..
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WOOLEN GOODS.

Canadian woolen mills are not as active in their opera-
tions as they should be at this season of the year. Some
of the small mills which do a custom trade are very busy,
their activity depending upon the prosperity of the region
in the immediate vicinity where they are located. But
many of the mills with a more extended market report
trade very dull. One of the largest mills in Canada, which
has been running on short time for the past few months, is
reported to have closed down "for a few weeks owing to the
depressed condition of the woolen trade." Another large
mill has made a considerable reduction in wages and offers
the same excuse.

Mills engaged in making tweeds and blankets appear
to suffer most. In the case of tweed goods excessive com-
petition from English houses is partially responsible for a
decreased demand for domestic goods. Certain English
manufacturers had expected to do an immense trade with
the United States when once the silver question and the
tariff bill were settled. The demand failed to materialize,
and, to save themselves, they unloaded a large quantity of
their stock on the Canadian market. Manufacturers of
blankets here, from all appearances, are injured more by
their own foolish cutting of prices than anything else. The
wool market and the industrial condition of the country do
not warrant high prices, but the existence of petty jealousies
have led some manufacturers to sell their goods far below a
normal value. The knitting goods trade presents, how-
ever, a fairly satisfactory condition, and most of the mills
are actively engaged.

DOMINION LEGISLATION, 1894.

Why this year's Dominion Statutes should only make
their appearance now is incomprehensible. No satisfactory
reason has ever been given for the delay in publication
which always follows the closing of the parliamentary ses-
sion. Persons have been heard to attribute the delay to the
desire of the publishers to dispose of as many copies of the
Gazette containing the statutes as possible, before the pur-
chaser is asked to buy them over again in book form.

By this year's legislation permission is given to authorize
the payment of a bounty of $2 a ton on all pig-iron made in
Canada from Canadian ore, a bounty of $2 a ton on all
iron puddled bars made in Canada from Canadian pig-iron
manufactured from Canadian ore, and a bounty of $2 a ton

.on all steel billets made in Canada from pig-iron made in
Canada from Canadian ore. . Where furnaces are now in
operation the bounty is only to be paid for five years from
the 24th of March, 1894, while to all products of any
furnace commencing operations after the passing of the Act
the bounties shall be applicable for five years only after date
of commencement.

The Insurance Act is amended so as to prohibit the
granting of a license to a company to carry on the business
of life insurance in combination with any other branch of
insurance, but fire, inland marine insurance, and cyclone or
tornado insurance may be carried on together by license,
and so may guarantee insurance, accident insurance, plate
glass insurance and steam boiler insurance be licensed to be
carried on together. No security required to be deposited
by an insurance company before being granted a license
shall be valued higher than its par value, whatever its mar-
ket value may be. Contracts of life insurance are not to be
avoided by a misstatement of age if that statement is made
in good faith ; the premiums are, however, t» be readjusted.

The Homestead Exemptions Act is repealed. It
does not follow that in the Territories owners of land

upon which they have built can no longer exempt
their dwellings from seizure under execution, for ordin-
ances of the Legislative Assembly of North-West Ter-
ritories purporting to exempt real property from seizure
by virtue of writs of execution are rendered valid
and in full force. The chAnge is rather one of legislative
jurisdiction. Buffalo and bison are not to be molested for
five years, and changes in the game law generally are made.
Indians may now devise or bequeath, by will, property of
any kind in the same manner as other persons, provided
land in a reserve goes to a close relative or to some one en-
titled to reside on the reserve.

The duties of Customs Acts are consolidated. It is
noticeable that steel rails for street railways are expressly
excepted from the free list, a point in doubt, as to im-
portations previously made, till the decision of the Exchequer
Court in the Toronto Street Railway case, now awaited,
shall have been decided. The treaty with France is
sanctioned by an Act to come into force on a date to be
named by the Governor-General. Ratifications are to be
exchanged at Paris as soon as possible, and the treaty shall
come into force immediately after this formality has been
accomplished, and continue in force until the expiration of
twelve months after either of the contracting parties shall
have given notice of their intention terminating the same.
But if non-sparkling wines gauging 15 per cent., or spark-
ling wines, become subject later on to an increase of duty
in Canada, the French Government may at once- terminate
the operation of the treaty.

The Department of Inland Revenue may allow on the
exportation of goods which have been manufactured from
articles subject to a duty of excise, and on which such duty
of excise has been paid, a drawback equal to the duty so
paid, with proper deductions for expenses. The excise duty
on malt is lowered from 2 to 11 cents a pound, and malt
used in any licensed bonded manufactory in the manufac-
ture of malt extract or other similar medicinal preparation,
approved by the Department of Inland Revenue, may have
duty thereon remitted under such regulations as the depart-
ment establishes. The excise duty on vinegar containing
six per cent. of acetic acid is raised from four to six cents a
gallon.

The amount to which the Dominion may issue notes is
increased from twenty to twenty-five millions of dollars,
and no change is made in the gold basis. Owing to some
inexplicable blunder, the intention to require dollar for
dollar of gold was omitted from the Act, but this was reme-
died by Order in Council.

QUACK METHODS.

Sensible people as a rule dislike quack methods and
distrust them. Foolish people, on the other hand, are apt
to be carried away by glitter and noise or boasting. Some
of our readers will remember that years ago in several On-
tario towns certain merchants boasted that they would
revolutionize retail methods-would sell goods at cost-
would give premiums to th'e customer buying the largest
bill-that they were determined to do the whole business of
the county-were bound to give bargains to the dear people
" regardless of cost," and so on. At the same time they
used curious, quack-like methods of attracting customers,
such as dressing up men in outlandish garb ; hiring some-
thing like a brass band to play; putting spread-eagle adver-
tisements in newspapers; promising untold bargains. For
a time people flocked to see the show, but the exciteMient
fell off.' Sensible people did not like the methods, and did
not find satisfaction in their purchases. What is more,
some of the importers who sold goods to these merchants

544



THE NIONETARV T1IVr~S 545

became distrustful of such "Cheap John" concerns and
withdrew their credits. Finally, the concerns burst up; the
end of all the boasting was ignominious failure.

The rùle holds good in other directions than storekeep-
ing. A quack physician riding about in a gilded chariot
may impose for a time upon the ignorant, a quack lawyer
may at first make money out of the litigiousness and
credulity of clients, but neither of them can gain the confi-
dence of the wise, or even prosper long among the foolish
without being found out. We are reminded by an article
in the Belfast (Ireland) Insurance Gazette of the apparent
ease with which people are got to patronize life assurance
schemes of an unsound character, when such schemes are
adroitly presented with the accompaniments of rhetoric and
specious appearance. The journal in question puts the case
in this way. Scores of sound life assurance companies have
been doing business in Belfast for years, and their payment of
claims has been a regular occurrence. Their affairs are
transacted without fuss or an effort at publicity. When
their head officers visit Belfast they are not announced in
the paper, halls are not engaged for tea-drinking and public
speaking. Nor do they advertise the death of a policy-
holder and print letters of thanks when they pay a claim.
"Their business is confined to plain work of the twice-two-
make-four order; they do not profess to pay clainis for
sovereigns with half sovereigns; they do not profess to be
philanthropists, but hardworking business men.

"Quite differently are affairs directed by the Inde-
pendent Order of Foresters. The sandwich men of the city
are employed to parade with posters announcing that a
meeting will be addressed by Oronhyatekha, Esq., M.D.
Upon his arrival fulsome compliments fly like hail. A
magnificent address is presented to the Supreme Chief
Ranger, and a costly jewel [who pays for it ?] to the High
Chief Ranger. Then they congratulate one another upon
what they have done for the cause of life assurance, talk
about ' this beautiful country of yours,' and then boast of
the fact that three widows of deceased (Irish) brethren re-
ceive £1,000 because their husbands have been members of
' our noble order.' If the Foresters, amidst .the din of tea-
cups, the rattle of knives and forks, and the intermittent
testimonial applause, forget all about the prosaic det4ils of
actual business, we will not so forget, nor will the public.
That. £1,OO, the portion of the inheritance of the three
widows of deceased brethren, is the one solitary substantive
reference to finance.

"IThe I.O.F. proves what can be accomplished by the
exercise of tact, a little knowledge of human nature and the
judicious application of soft-sawder. The trick is to get a
few men together, deck them out with sashes, ribbons and
jewels, call them the Noble Order of Liberty, Benevolence
and Concord, and then-demand contributions. . . .
Oronhyatekha plays well up to the full bent of the folly of
his disciples, and with gush, gammon and spinach holds
them up for universal-admiration."

BRITISH COLUMBIA BOARD OF TRADE.

A quarterly meeting of the British Columbia Board of Trade was
held on October 12th, Mr. Flumerfelt, the president, in the chair, and
about thirty members present. The sanction of the board was sought
for a petition to the Minister of Commerce, signed by several business
firms. This complained that the manufacturers of opium were being
made to pay duty upon a lot of dross made up of leaves and other mat-
ter,' that owing to changes in trade laws they had suffered, and asking
that a duty of one dollar per pound be charged only on the actual
quantity of opium received. The matter was ruled out of order. The
president stated that Mr. Van Horne, of the Canadian Pacific, had
promised to make it a full port of call for all of the company's boats.
He regarded the C.P.R. as committed to that promise, and he believd
it would be kept.

Next the board cônsidered a matter which appears hitherto to ha v
been neglected, namely, the desirability of taking measures to make the
city of Victoria and the Province of British Columbia better known
abroad. Mr. Brownlee, for example, reported that residents of the
city who had been abroad reported that in China and Japan, and othere
places, Victoria was virtually unknown, and Captain Cox stated th
same thing, whereas other cities had been made known by pamphlets
etc. Mr. Nicholls produced the pamphlet issued by Peterboro', Ont.
entitled "Fifty Facts about Peterboro'," and a similar publication
respecting St. Paul, and recommended something of the sort for Vic
toria. Messrs. Ellis and Morris favored an illustrated pamphlet
descriptive of the climate, trade and resources of the province. Fin-
ally, on motion of W. H. Ellis, seconded by Mr. C. E. Renouf, the
matter was referred to a committee to be named by the chairman.
Several gentlemen were then elected members of the board.

THE TANNERS' DIFFICULTY.

Once more we hear what appears to have become a chronic com-
plaint with respect to the business of tanning in Canada, namely, that
tanners are working at no profit, or at inadequate profit. The margin
between the price they pay for cured hides and the price they get for
leather is not enough, and this simple fact will account for many em-
barrassments. Our tanners appear to lack " back-bonè." If, when a
man is offered a price for leather which he knows to be insufficient to
yield him a living profi't, he would refuse it instead of accepting a
" bluff" offer based upon the threat that the buyer can buy cheaper
élsewhere, this evil in the frade would cure itself. Hide importers as
well as banks soon tire of assisting men who persistently make goods
without profit.

FLAX MILL EMPLOYEES' STRIKE.

Messrs. Weir & Weir employ about thirty men in their fiax mill
at St. Mary's. In the spring when plenty of work is to be had on the
farm, a number of the hands generally leave the mill and seek other
employment. When harvest is over and the winter is beginning to.set
in, however, there are always many applicants for a situation in the
mill. Proceeding upon the idea that if men were more anxious to
secure work in the winter than during the spring and summer months
it would be but just to pày lower wages in the winter than during the
rest of the year, Messrs. Weir & Weir submitted a lower bill of wages
to their men. This was refused and a strike ensued. The men prob-
ably would not object to a difference in wages during different seasons
if only the employers would wait until next spring, and then, by way of
a change, raise the bill of wages.

A HINT ABOUT TARES.

We may mention a "pointer " that will perhaps serve a good pur-
pose with retail dealers. It concerns such goods as figs and currants
in packages. Some grocery importers and some fruit dealers sell figs
at so much per box and without taking the tare off the package, in
which case they make from 10 to 18 cents per pound out of the wood.
Others who sell at so much per pounad, and take off a fair tare for the
package, are of codrse handicappedln the race. Again, with respect
to Patras currants, we have seen invôlces of a certain number of pack-
ages with half baroolustared at a uniform figure of 20 lbs., when the
actual weight *éa packages was 21, 21j, and 22 lbs. Thus on ten
barrels a differéÊe cf l lbs. each, at 5 cents per lb., comes to 75 cents.
A buyer whd'hinks he is saving moneyby obtaining a "cut" of one-
eighth ceat the pound may find, in such a case as the above, that he,
pays for It in the weight of wood by this guesa method of taring.

GRAIN AT AMERICAN LAKE PORTS.

A compilation of the Chicago Board of Trade shows that the
stock of wheat and Indian corn at the lake ports of Chicago, Mil-
watikee, Duluth, Detroit, Toledo and Buffalo was 86,414,000 bushels
*heat on October 6th, which was increased by October 18th to 86,04,-
000 bushels, and on the first-mentioned date 2,088,000 bushels maize,
which had been reduced a week afterwards to 1,980,000 bushels. The
share of the respective ports is shown in the following table;

Wheat, bu. Corn, bu.Chicago, October 13th...........25,49,000 1,674.000
Duluth, "4 ............ 8,815,000
Milwaukee "Id ............ 708,000
Detroit, " ............ 1,608,000
Toledo, " ............ 8,486,00
Buffalo, ............ 2,288,000

Total....................86,0040' 1,904,000
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The results of thei October London fur and "skisle bave come to
band during the week.. As compared with 'lat June sales, red foc,
Runsian sable, Japanese fox and Thibets show an' advance of 10 per
cn"t.; bear skins advanced 16 per cent., and marten brought a 80 per
cent. advance. Skunk is lower by 7j per cent. American otter ànd
mraquash declined 10 per cent., prices of beaver were lower by 15 per
cest. ,while wolf skins were 80 per cent. lower than in Juine last.
African monkey, raccoon, lynx, wombat, American opossum, mink
and Bast, chinchilla remained unaltered in price. The next sale will
take place on November 29th.

THE SITUATION IN THE STATES.

A corresppeiet writs $9 ‡þp o. Y. giggjpg
Lisi, expressing a very snj@ç yi pf 9 $hp pg¢ncy of the times. He
says: "lWhile we do not look for so long a period of depression to fol-
low the panic of 1893 as the country experienced after 1873, it is useless
to shut our pyes to the fact that railroads hrougopt th, cyntry þave
l?.g oggbuiltan.d ovfrbonded; tly.t mannfapturing Rg g"n4 fagc slyyp pen nglarud far beyopd the constpgiptive den d .nd tþ ygp
thq grain fiplds pf the West an4 þouth have ben dpveoped wit t
aid of moer1 machinery far bçpyod available m1.rke d g
unpreedetedly 19w ypFices are theinevitableresult. T' e ,la9r
mrket has 'lsobecqMe greatly ovsrstpcked, and wa,
tþe price pf labor, must coptinue to go dowp witþ ge
prics of commodities. Neither the labor un*n i nqr .tp
çenerj GQverppipnt, nor both combined, c.n s 'utain theforMer
scale of prces and wages ay more successfuly tlyn the Govgrnnpt
could maintain the price of silver. The capitalist also must recoggjze
the downward tendency andmust accept a lower interest return upon
his investments. Willingly or unwillingly, we must all take a long step
nearer to the condition of the older civilizations of Europe. In doing
this allgre ipthe same bogt, manufacturer, fpymr, bpgker, laporer;
,anf rererbeny how rapidly our country up to this tirnp hap gr.wn
19 poplatign, .wth and resources generlly, we all shguld be pre-' dcý t henaualrults, r' ' -wea .shu yd.e.p,artoc.ept the natural rests, namely: Much greter compettion
an sipaller returns. As a ppojle we must take a few primary lesions
in economy."

ANpp J-TO PATE " STF_,1M4g.

At the big Leven shipyard of Wm. Denny & Bros., at Dumbarton,
on the River Clyde, has been built for the Canadiati Pacific Railway
Company, under the supervision of Mr. Henry Beat ty, a steamer fo.r
the route between Victoria and Vancouver, British Columbia. Her
trial trip took place some weeks ago from " The Tail of the Bank " to
thestretch of water between the Cloch nd Cnmbrae lighthouses, 13J
miles, and she made 18# knots, eqqal to sorpsthing over 21 miles an
hour. A lithograph of the steamer appears in a recent number of the
Yptp Timef, apd se s a yery hanr1somp aud yack-like pioce of
smg architecturp.

Thei dimansions of the "Prince Rupert " are 270 feet over ail;
bKea4lh, moulded, 82 feet, and cyer sponsons 64 feet; dept4 of hold, 12
fst; tonnage, groms, 1,158, net 62 ; indicated horse power pf engiues,
S#»O; drnght, about Si fret. The enginps are direct acting, triple
eozo&son, surfac.-pondensing, with lia*drs 31,47 and 68 ilicbes pf
si bt stroke. The paddle whels are 48 fet in diamlter, with feath-
e1ig so"s of steel, and the boil.rs are af the Serve pattern. In t4p
m#tte cfl state rooms th new vessel is admably appointed, pverything
beng of h aewest and hst. She is ventilated by steam fans and
ligbted throughout by alectricity. The "IBrin.e Rupert " sailed from
Grmsapk i nSeptomber to make the journSy via Montevideo, rouad
Cape H.qi 0to Valparaiso, Sam Francisco, and Victoria, and may be
expected at the last-narnUd pprt th ârst ivmk im November.

DRY GOODS JOTTINGS.

Smart woolen fabric mixtures are gaining favor in dress goods
liges.

b pi grppn for drss trinming, iq jacquppt "e 4llet,is a
ngygplty.

'Y * gI,$p g4 W te# ße1 f gYp çyÇe spep."
Well, ugh o þe; itVs p pWpp 4op ppç pf tl4p

seals.-gigs.

Manchester velvet manufacturers are selling but little velvet on
American account.

4 Japas effect braid, something simiiar to an insertion, is A±king
novelt in ladies' wear.

Tbp ?Paton Manufacturing Co., Sherbrooke, have found it neces-
sary to rest a 10 per a. cut ini the wages of their ,employees.

A kJpp jgce brRcgdp, sqggn of amopg Englis4 s l, loqg g e
sh9 rt distance like black Chantilly 14ce, r4ade up over ali-cp
satin.

Mistress.-.-" Do you want to wear my patience out, Bridget ?"
vt.---" I should mµuch prefer your silk waist, mugi, if it's the

some to yqu."

n I$tghm, laes ij ~havy styles and in two toRes, agd Yaeg-
c enes in ivory tints are Feportel as selling well. There is somp int)ic-
fiqn that deep printed lace may come in again.

JagluaFds, says the Drapers' Record, are again wanted in broader
widths ,And more expensive fabrics than ever, but all the objects are of
a small gbom.trical character, and must be formed of a bright, lustrous
ymA ofpithersilk or mohair.

'h ,Bçadförd correspqndant of the DraÉfrs' fecord writes: w
lpuyq fpr h khqf4sZe* houses ip Cana4a, Wiq up to gpy þµg
ty,9e.d Brf4(ord with e4"r resece, !Wpt 49y sçen yery littig -
ested in regular goods, but çrp also extrenrely cautious in placing even
small orders for no'velties, and do not report very favorably of the past
season in the Dominion.

From. all appearances, it would seem that the demapd for vel-
vetens is in the ascendant. Not only is therp large display of mat=Wia,
b4 postumes arp being spown ip great variety. Tbp ipish pç4ai þy
rgany" qanpfaeturers is extrgor.dinary, spme nkes svpp riyiUingOp
effpcts of silk velvets. Dealers in this article may expect good busina
this season.--Drapers' Record.

* FOR GROCERS AND PROVISION DEALERS.

T4 "Corryvrechan" is loaclpg lmon at Victpria, B.C.,
I.,ndqn, Eug.

More than 150,00 bushels of wl4eat have been deliyçre ip yir4fp
thus far this season.

In Quebec city the price of the six-pound loaf has been reduced
from 14 cents to 12 cents.

W. Priestly has purchased the bakery and confectionery business
of B. Fqwler, of Minnedosa, Man.

It is said that the season's catch of oysters in the Maritime Prov-
inpp wil got be o largç as that Qf a year ago.

Seocks of can4ed saipon in St. John, N.B., accordipg to the §gy,
are only qþopt half as large as at this time last yper.

The bpet root sugar factpry at Berthier, Que., yhich bas spin
begun opprations, is now consuming from 150 to 200 tons of beets daily.

The bark "Northprnhay " will carry fromn Victoria, B.Ç., to Eng-
land a cargo of salmon, valued at 8245,066.40, and 1,840 tons in weight.

During September nearly three million bushels were carried east
by the C.P.R. from Manitoba and the North-West, compared with
1,100,000 during the sane month in 1893. This represents over 9,000
loaded csis.

In peaches,. apricots, etc., there is only a moderate business. je
dicult to get fancy stock a al, and what there is is held 4 very 4gh
prices. for prime tochoice the market is pretty easy.-California Grcer.

In raisins, says the California Grocer, the market is a gqd 4egj
dezirora4i;ed. In spite of the denials of the managers of the combine,
prices have been cut and the trade knows it. The "big uns'" will sell
their goods and the "little uns " will "get left " as well as their fruit.

Montreal cheese men complain that the law put in force by thg
Market Committee recently, which prevents them from selling their
product on the wharves, is an unjust one, as it compels them to transfer
as roany as 50,000 boxes of chese from the steamer to market, which
ggt pnly ipcurs a4ditional expense, but cagses a delay.

Mr. L. L. .Gallagher, secretary pf the FFonteiqc cheese boaF4,
estimates that the factories represented by the forty-tvo mp
made 4,500,000 lbs. of cheese during the season. This, at 10c. per lb.,
an average price, would mean 8450,000, or after deducting the cost of
making at 1¾c. per lb., left 8865,000 to go into the farmers' pockets.

S*qpples of .codéee aid ri groan on the Sandwich Is p4s have
begp sept to Toronto, where Messr. George Mussop & Ço. vep

iqp4 yipg thexp o impoers. The sample of coffee fronp gpnjgg
rLeges Margeibq in apparqncp, and c.p Ie laid 4owp j>rp, yçen
tqld, pt a price pquivale t tp that vriety. Tie ricp is F gqpd sarppig,
1q 1 hs ppcs is at preqApstoo bigh $p leave room for much hysii

Hop. Mr. Bowell has heard from the British Muiistpr 4 Madid
qa the spbjoct of tho duties levie4 on Canadian sh entering Çuba &a#
pprto tco. Cana4a is precisply op the sam.e terms in tiie
4nik.es gs Norway; ,tbt i, our çodtsh eaers frpe. »ut bçing aaFo
wibtker haddock and h e are inclded in the word "cQdish," § e 4-
cision of tue Spanish Colonial Customs department is tihtbhy arn not.
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Herrings are classed as " dry or smoked fish," and will be dutiable as

laid down in the tariff.

A British Columbia letter dated the 16th inst. says: " The run ai
cohoes continues so light that several of the canneries have decided to

close down. Little hope is now entertained that a heávy run of cohoes

will enter the river, while in handling the present catch there is little

or no profit. Not more than 25,000 cases of .cohoes in all have been

put up since the pack began. The demand for canned salmon continues

brisk, and prices being satisfactory, there is great inducement to keep

the establishments running as long as possible."

METALS TRADES.

The first car load of machinery for the Hamilton smelting \vorks

arrived this week.

The Dominion -Coal Company has shipped almost three-quarters

of a million tons of coal so far this year.

An attempt is being made in Truro, N.S., to form a joint stock

company, with a view of testing the lead deposits in Colchester

county, Nova Scotia.

Efforts are being made to retain the axe factory of Messrs. E.

Broad & Son, in St. Stephen, N.B. It is proposed to operate the fac-

tory under a joint stock company.

The work of substituting steel ties for wooden ones on the Mexican

(Vera Cruz Railroad) is going on actively, and the entire line and

branches will be laid with metal ties. Some 50,000 steel ties are being
received yearly from England.

iProbably the greatest quantity of coal ever raised in one day from

a mine in Cape Breton, says a Maritime Province exchange, was taken

from the Reserve colliery, when within two cars of 1,400 touls was

raised from the mine, and the average quantity of coal raised for the

same week was 1,280 per day.

The following items respecting iron and steel industries in the

United States are mainly derived from the Iron Age of New York, and
the Marine RCview and the Trades Revicw of Cleveland:-

Bridge orders have been the most encouraging feature of late from

the standpoint of Western mills. Chicago reports that the local steel

works is well sold up on billets for the balance of the year.

The situation as to foundry iron is as noted last week. Here and

there $11 at furnace for No. 1 is being shaded. On No. 2 one producer

in particular has made a low price in the week, $9.75 at valley furpace
being shaded in this instance ; $10 is the general quotation.

F. B. Stevens makes this comment on the market in Detroit for

Lake Superior charcoal and Southern coke irons: "-In these latter days

of depression it does one good to chronicle the sale recently made here,

of a round lot ot Lake Superior charcoal pig iron. The quantity was
1,000 tons, and the price was $13.

The tables of the Iron Age show in blast October 1 in the United

States, 22 charcoal furnaces; with 4,889 tons weekly capacity; 30 an-

thracite, with 16,265 tons weekly capacity, and 118 coke, with 138,-

575 tons weekly capacity. Total, 172 active furnaces, with a total

capacity of 159,729 tons.

ANSWERS TO ENQUIRERS.

J. L., George st., City, asks to be informed about Single Tax.

What is Single Tax, any how? "-he says, and can you refer me to

any book that will inform me directly on the subject?" In reply we

would say that a good book to give information on the subject is "Who

Pays Your Taxes," edited by Bolton Hall, published by G. P. Putnam's

Sons, 1892, and to be had at the Toronto Public Library. Also, Wal-

lace on Land Nationalfzation.

S. J., Montreal, writes on the subject of trade discounts o ,dry

goods, and wants to know what discounts for cash are given by United

States jobbers in that line. In reply we would say that a gradual in-

crease of cash discount had come into practice amiong American job-
bers for some years previous to 1892, until it had reachd 3%

ten days on net goods, 7% ten days, or 6% thirty days on regu-

lar goods. But these were found excessive, and in July, 1892,

New York and Philadelphia leading importers to the number of Xwenty

or thirty signed an agreement that they would not allow any customer

greater discount than 2% ten days or 1% thirty days on net goqds

(no discount at sixty days), while on regular goods the discount would

be 6% ten days ; 5% thirty days; 4% sixty days. Off carpets and oil

cloths 4% ten days, 3% thirty days.

-We are infdrmed that a branch of the Union Bank of Canada

will be opened on or about November 1st next at Virden, Magi9eba.

Mr. H. J. Pugb has been appointed manager of the new agency.

BOOK AND STATIONERY NOTES.

We regret that we were wrongly inforrned in stating last week in
this column that the envelope plant of Barber & Ellis Co. was sold to
go to Denver, Colorado. The facts were that a gentleman from Colorado
asked if the plant would be sold, and was told that it would at a cer-
tain price. He declined to pay any such price, and the negotiation
ended. What the Barber & Ellis people did sell ·him was one en-
velope machine. , With respect to the business doing, the factory never
made so many envelopes, we are told, as it is maki'ng now.

The Capadian curator of the Imperial Institute, London, England,
intiends to publish a nonthly journal, one of whose principal features
will be, it'is said, an accurate and up to' date report of the markets of
the various portions of Her Majesty's dominions. The curator thought
it best to apply fqr commercial information to the leading boards of
trade of the Dominion. But the cpuncil of the Montreal Board of
Trade considered that the desired information respecting the markete
and conditions oftrade could be obtained from the various newspapers
and journals published in Canada.

CLEARING-HOUSE RETURNS.

The following are the figures pf the Canadian clearing-hous.es for
the week ended with Thursday, Oct. 25th, compared with those of
the previous week:

CL.ARI.GS. Oct. 25. Oct. 18.
Montreal..................•. $12,966,646 812,269,585
Torontà............. ......... 5,498,647 5,650,008
Halifax.................... .. 1,206,572 1,201,500
Winnipeg ................... 1,477,891 1,421.324
Hamilton ................... 688,575 729,368

Total................... $21,838,331

Aggregate clearings this week, $3,209,473; last

21,271,785
week, $3,005,157.

-When the Deep Waterways convention met in Toronto the Board
of Trade refused to join in asking for the enlargemrent of the canals to
21 feet, contenting itself by asking the completion of 14 feet enlarge-
ment, which has been going on for some years. With this thp Deep
Waterways men were not satisfied, and a few days ago they matide a
special effort to obtain from the Toronto Board of Trade endorsement
of their scheme. The event showed that it was easier to get members
to sign a call for a special meeting to reconsider the matter, than to get
them to attend and back up the views of the promoters. Their good
natured complaisance did notgo beyond aiding the promoters to get the
special meeting they desired. The object of the latter failed entirely,
and a resolition was passed ffirning the resolution previously passed
in favor of completing the enlargement now in progress. The new loan
now being negotiated in London will provide means of continuing the

work.

-A gentleman who has spent some months in British textile mar-
kets tells up that m4nufacturers over there bave long complained of a
want of orders. They have seriously felt the want of the usual quota
of orders frqm thp Upited States, which were hindered by the delay in
adopting -the Wilson tariff. 1 Now that this has been adopted more
movement has already begun, although there are certain lines of goods
on which heavy imposts will pot þe rrlaxpd pntil lst January next.
The Scotch linen factories, for example, many of which had been run.
ning at half time, yere all on full time wit4in a few weeks after the
settlement of the American tariff question. The feeling is general in
the Old Country that better times are at hand in the textiles trades.

-Not alone the St. Stephen's Bank, but many interests in St. Ste-
phen have suffered a loss in the death of Dr. W. H. Todd, the presi-
dent of that bank, which tqpý place some ten days ago. A resolution
passed by the board of the bank speaks in strong and feeling terms of
his services. to the bank during a period of fifee years qs•director and
nine years as president. At a late me.eting of the directors Mr. Frapk
Todd was elected president and E. H. IBalkham was chosen a director
of the institution 4n the place of the late Dr. W. I.- Todd. Mr. John
D. Chipman was appointeq vice-president of the bank.

-Tui.s is the time for declaration of bank dividends. The follow
ing banks have decl?.red the usual half-yearly dividend shal ibe pidon
the dates set opposite their names:

Montreal................... 5 per cent.. lst Dec., 194
Merchants.................4 .... 1lst Dec., 1894
Ontario.......................1st Déc.,1894
Traders...................... ...... st
Hamilton...... ........... 4
Union .................... 3 "st
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BTATBMBRC OBLNKBa C PI APITAL. LIABILITIS.
underDonmènion Gov't«. Bfor the
eWenh nding 30thSeptember, 1894. Amount Ba terJ ina(Mv <Dpht

apal o cnt. on X P h uiYsub. paid Bot or Dividend circula- dublic abl
L" d. scribed. up. Beeerve Deelared. i G p o notice or

O ABFund. Imont..onàfixed
I anh« Toronto .. Too t..o.....800,000 10 3% , -8.615%7W

R an k h.fComt!en96., . o80000 50000 ~ I *1' ,e*8~ 17,9a M &lm au O ,0000 1,0,00 1.0,00 1 mpç 6 4 0 7,88 00.101264.-M 79

4 Outario Ba*M ...... 917 1,a k dard Ban ............ . .. 0 00 0 ,000 00000 8 0,43 4 ,388 le m ,O58 ô
6 Itnperial Bnko rof:.do6 061,74011,15an6a8a 886a.2 62.04 35,967 9, 8 515,711 
8 Trad f uh cfn ......... 00 6 40 850571,000.............4,83.91,

O ~~~ ~fl Bahc lf2,.,.,,. '5itn 18M0,0000 1,0,0 675,000 8 M9d 18.857 123,137 8",40 4 71ý667'
9 Bank of Ottaw 0~.@.............11W0819 19.71 651813 957,609

10 Western Bauk of anada_ " . 10,A00 1 , .,500m 248,W.170,M0 1.00s,216 1

11 Bank Of B. ,a ......... I.M Amm m 10..1,12.66 415,L4355,683..I12 Bank of B. S. A. ............... J690 
6afls 118 Banque du Peuple....... .... , 2,71 2,1890114 Banque vn-Mrndo 80%«007 56,000 n 19M 608,00 19942 4,8=3'9' l14 Banque Jiéus. ars ......086....... 00.... " 8 5,49 8

le2L0,000ue m do 11,8W764.M1lt 4le. 48,084 659.S6 257S
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storŠoirrstr afÉs'ua,-Iit reading your last week's edition I
wak surprised ta se under the heading of
" ea rade Notes'that'theBarber & Ellis

Co. dispoed of their envelope business to
*entIetnmË4m, Denver, Colorad,. The fåcts

are, thkt a entleman residing there,kaowing
that we wei the makers of the fastest and best
envelope 7ichines in ide, came to Toronto to
see them iaoperation and wished to buy. In
conversatigm he proposd - to purchase Our
whole faetoy and remove it to that city. .Ashe was nit prepared to pay anything approach-
Ing our price nbthingcame of it.

From this arose the rumor which your paper
has taken as a fact. Instead of going out0of the
envelape business, we have gone ot ao ,tl
bookbmiditrg in order ta give it and'the pape
business our exclusive.attention, the result ng
that,in spite of the dufl times, we are ma#ing
more envelopes, and of greater variety, th=
ever before.

I regret, that you did not enquire of t hepres-
dent Of the çompany, John R. Barber, or the
writer, boregiving Such Arumor credtence, and
hape that il publish thisisstter of dessia

OHN N*F.. Eu.1s,
htnagingDirctor.Toronto, Oct. 22, 18".

CAN AN, ASSIGNEE PROPERLV'
PURCHASE AN ESTATE?

This question has bee answered in the afflrm-
ative byadgent i t case of Rush wersus
Rush, u M. J.ustice .Ferguson at the
Peterboro asuizéslast manth. Mr. Harry Rush

.was appointed py creditors (of wham he him-
self was noe)assigne. to the insolvent estate òf
his brother, Thomas Rush, who had been ainerchanf in Peterboro county several yearsao. For some reason Mr. Thomas Rush-was

dMetid with his brother's administration of
t> estate, and entered suit for a purpose ex-
plained gs under by.an accoùnt of the case in
the Peterboro Examiner. The result is a justi-
fication of the assignee.:

" The action was brought to establish the
plaintiff's right to an account from the defend-
Mit,t4 whOm plaintiff, on the 8th of July, 1890,
*adan assignment of bis estatelfor.the beneft

Ôf bis Crèditrs, of whom-the defendant was the
datg At the uest of thedreditors the

del at purchasc the insolvent's estate at
the rate of 50 cents on the dolar of ordinary
creditors' amirs and the privileged claims in

fmU. In his statement Of claim the plaintiff
ctgae.dh thât-the defendant formed :the design
and schense of acquiring for himself any sur.
pis that .migt remain of the assets after pay-mint fi the creditdrs'~claims. But the. evi-
depce takqa at the tiial.established the fact that
the ntinum1sejatified and confirmed :the

s tiastato biy the inspectors and credit.
arB.tiwthe 4endant.

The faoHowing ls a synopsis of.the judgmentdetiverd by Mr.Juatice Ferguson:
' The sanment made :under the provi

sinsbf theetàtutehas not been attacked.,
It sesmur to have beën recognized by thecourts as UQf an imroper thing that a sale may

bmand. of he. eitate .in some circumstances)
tb nspectoS dulyappointed and authorized

sooaby the creditars t h sinsbm
solf. 3ut the. desions and what has been
d thei dgas I should have been at least

dcubtful.
e-9.In the presont case the. inspectars w.re

duly >iùthaffzed and clid miake the sale ta thédein4ant. -This sale seems to have been fairly,
hondy and'prudently made, without an ycon-ceihâent whtàever, id maùifestly was for thebost interofIthecr eitors and all concerned.

e does>ioi(eemtohave >eeneven asha<do
onesty of an kind or character, and the

'~tors art1aIo
Tiie paintif afterwards 2.. that' i9 after'

aini ar t isid.expressd bis satisfac,tin tit als, a4did many things indicatingthW hewa hot dissetisfied with it.
The estate was not nearly sufcit to

Ëa iy the ebts; and being w - l upW 11th
0 wu.yoVc)uld (anthe

saer bmc as nd >#cante

plIus whicbI tba ccuI ot for a marnent b.

-i-
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supposed to have an e stence; p. at the de-
fendant realized over 50 cents 1 the 'dollar it
was intended by the other creditoroand the in-
spectors he should have, if hecould make it out
of the estate that he bought.

6. At the time of the sale the ttitudés of
thë défendant and the inspectorswere thole of
purchaser and vendor of the property, and affer
this sale thé defendant had not thé charaeter
f and vas not a trustee for the plaintiff as tot

Ws de4lings with ihe estate that he had pur-'
chasëd.,

" 7. The scheme or design alleged in the
third paragraph of the Statement of Claim has
been not only not proved, but has been clearly.
disprovëd.

.8. sstiming that a sale of an estate can be
made by the inspectors and creditors to the
assignee, I am of the opinion that this sale was
à '-od one, iad it follows that the plaintiff is
hof ehtitled to an account from the defendant,
and I do not see any other relief to which the

This action was dismissed with costs, which
will nbt be pressed unless the plaintiff'con-
tiniies the litigation.

INSURANCE MATTERS.

No niore important advice can be given to a
young merchant than that without delay he
shall get adequate fire insurance in respectable
companies. And there are few things that
even an experienced country merchant is so
negligent about as guarding against fire. We
see every day of our lives inflammable rubbish
allowed to gathér about our shops or factories.
We see soap boxes, or packing cases or barrels
half full of saw-dust, shavings, paper, piled up
against a store or fence, oi in a shed, ofien in
a cellar. A careless smoker-there are plenty
of them--comes along, strikes a match to light
his pipe, or nay be throws away his cigar
stump. What so probable as that it may set
fire to these handy materials?

Wirinipeg proposes to spend two hundred
thousand dollars for water works for fire pro.
tection.

An agent of the Canadian Underwriters' Asso-
ciation visited Ottawa last week and made ex-
atnination of the Chaudiere lumber yards and
the piling grounds in other parts of the city, to
ascertain if these yards:are kept in proper con-
dition tô prevent the starting or spread of 'fire
among them.

A meeting of the Marine Underwriters' Asso-
ciation was held in Montreal on Monday last
to discuss the grounding of the SS. " Hamiltdn."
It was decided to ask the council of the Board
of Trade to petition the Government with a view
to having the channel to Quebec surveyed at
least three times a year, and also to have fre-
quent soundings of the harbor taken.

Thë local board of fire underwriters held in
Victoria, on the lth instant, their annual
meeting, Mr. J. C. Maclure (Robert Ward &
Co., Limited) in the chair. The losses for the
year ending October 1st, 1894, were shown to
have amounted to $58,586.61, or 58 per cent. of
ther premium income, which Mvith the city tax of
$300, equalling ten per cent. for maintaining
the fire department, and the expenses, 32 per
cent., made the year, according to insurance
men, an 'unprofitable one. This leaves out the
40 per cent. for reserve or reinsurance. It was
decided to raise the yates of premium outside of
the old city limits and within the new limits,
12½ per cent. on frame- buildings and 25 per
cent. on frame stores. Some of the members
wanted to raise the insurance inside the old
limits on account of the $300 tax levied by the
city as the companies share for maintaining
the fire department. A committee was ap-
pointed to act on Mr. McMicking's specifica-
tions for wiring buildings for electric light. The
executive committee for the year was elected as
follows: H. F. Heisterman, J. C. Maclure,
Pichard Hall, J. St. Clair Blackett, and R. S.
Day. J. G. Elliott was re-appointed secretary-
treasurer and inspector.

QUEBEC PROVINCIAL LOAN.

Sorne correspondençe has been going on in
the Quebec Telegraph on the subject of the loan
of that province. Mr. Felix Carbray, M.P.P.,
writes to that journal commenting thus on the
previous letter of another gentleman :

I have gone over your correspondent's calcu-
lations and have found them in the main cor-
rect. His result, however, having been reached
from a wrong start, is incorrect. H-e claims a

loss on the loan to the province of $530,502 at
the end of the 60 years. To arrive at this he
makes a comparison between 3 per cent. bonds
sold at 77 and 4 per cent. botds dold at par-
100. i copayisonis unmtm, becaus -4 per
eqnt. provincial bonds 'coul' t Whave bêen
sqld t par, at any time, during this.ygr. nor2

could they be. sold now in either London or
.t:tatr, in fact, '"where else.
liMjiearesfi'ap r ch to this has orfly ever

been ègtialledby the actuai loan now under dis-
cussion, for, as a tntter of fact, thenew .3 per
cent.' Joan with 'bonds sold at 77 .is idatical
with a 4 per cent. loan, bonds sold at 98.81.

These figures arethe most favorable of any
loan that has been effected by the province, and
iristead of being condemned and criticized, Hon.
Mr. Taillon deserves the greatest praise and
congiatulatioris. That niy assertion is not a
haphazard ond; 1 give below the calculations to
prve it My figures are eàsily tested.

cALCttLaTIONS RE NEW LOAN.

lst-Showing the' position at the beginning
and at the end of sixty years.

To pay $4,tQ6,492, with bonds at 77, will re-
quire 'an issue of .$5,333,106.50 bonds. The
yearly interest on this amount at 3 per cent. is
$159,993.19.
In sixty years, compounding inter-

est 'at 3 per cent., this will
amount to................. ..... $26,087,298

Capitàl to pa .'...............5,332,106

In all capital and interest on 3 per
cent. loan at ,77................ $31,420,404
Three per cent. bonds at 77 are equal to 4

per cent. bonds at 98.31.
2nd-To pAy $4,106,492 with bonds at 98.31

will require an issue of bonds to the amount of
$4,177,074.

The, yearly iterest on this amount- at 4-per'
cent. is $167,082. t7.5.
In. siyty years compounding inter-

est at 3 per cent., this will
amount to...................."...7,243,330

Capital to pay .................. 47,774

In -al capital' nd interst' on a 4
per cent. loan at 98:31.... .... $31420,404
From the above it will be seen at a glance

that a 3 per cent. loan at 77 is eqüâl to a 4 per
cent. loan at 98.31, as, at tige end of 60 years,
both give -the same restilts., In the first case
less Interest by $7,099 per year is paid, but
more capi4al at 4hp end,-say, by,156,032; and
in the second case these figures are reversed,
that is, more interest, buF less capital, with the
result that at thë end of 60 years the càpital
and interest paid out in each case give exactly
the same amounts..

Thi, therefore, proves. that a loan a‡ 3. per
cent.. 77 is the same a ône ai; 4 lr ceni. 98.31.

PETROLIA -01L MARRT.

The 'producer of, crde, says the Petrolia
Advertiser of 19th inst.,.are now getting some-
thing nearer the legitimate value for their pro-
duct. Crude jumped to $1.10 on Wednesday
and 1,000 barrels were sold at that figure, the
buyer offering the same price for 5,000 more.
Yesterday 700 barrels of Petrolia crude changed
hands at $1.11¾, with Oil Springa about two
cents btter. The msrket is'firmer than. ever,
and we shall be greatly surprised if it does not
touch $1.15 before our next issue. The Adver-
tiser looks for a prosperous future, and says:
" The drill will soon be in full swing again, 'and
the prosperity we have enjoyed in the past will
once more be- ours. - We look forward with
every confidence to a prosperous fall and winter
trade, and as we see the upward tendency of
the crude market firm and on a sound footing,
w e say a uspicium nelioris avi.

STREET RAILWAY CONVENTION.

The Américan Strèèt Railway Association
will nleet in Montreal October 15, next year.
Mr. Lusher is to be complimented, for it is prin-
cipally through his efforts that, the claims of
Moritteal have been from time to time brought
forward. The Association was to have met here
in 1885, but that being smallpox year, another
city was decided upon. The Association is the
largest in America. The converftion will last
three days and over 300 delegates will attend.
Qne of the féatures of the contention will be in
the ekhibition'òf streét' railway apparatu's. Of
course there will be a grand banquet and the
usual drives, etc-Star.

A FOREIGN VIEW OF ADVERTISING.

This leads me to put in a word for the trade
advertisement. Ne#utactdrers are sometimes
able. to trace the source of their orders, and
sometimes they are not, but-it would be a seri-
ous mistaké to assume that be'ause they can-
not trace any orders to particular papers
that the advertiýements in su-ch papers should
be discontinued. It is inevitable that when
people want to do business in a particular
trade, they wi1t look for the journal that.repre-
sents that trade, but they are not, 6n that ac-
count, bound to disclose the fact. It should
never be.overlooked that at one fime or another
the most successful business firms have been
the most extensive and persistent advertisers-
London Iron and Coal Trades Revie'.

-Another very large cargo has been carried
from Lake Superior by the steel steamer "I.
VV. Nicholas," recently built by the Cleveland
Ship Building Company. Her last-cargo from
Duluth to Buffalo consisted of 2,880 net tons of
four.

Business for Sale
An old established large and profitable grocery and

crockery business in a western Ontario city. Ill health
prqprietor's reason for selling. Address

A. R. M1cPARLANE,
Care T. 1. Greenmng & Co., Hamilton, Ontario

BusiessChance.

Banking office in Newnarket-the late stand, with
vault and fittings complete. of thé Federal Bank;
previously occupied by Consolidated Bank, and for-
merly hy the Royal Canadian Bank. Apply to

MR. ROCHE, Barrister,
Merchants, Bank Chambers, Toronto.

in the Matter of

The Ontario Forge and Boit Ce
of Swansea, Ltd,

(Near Toronto)

In Liquidation

Tenders will be received by tbe undersigned at the
office, No. 26 Wellington Street East, Toronto, uy- to
twelve o'clock noon of

'.uesday, November 27th, 1894,
for tle purchase, in one parcel, as a going concern-or
for ly of the undermentioned divisions-of the assets
of the above-named company.
Lot I-The compaoy's extensive iron works,

with new foundry, cupola, travelling gear.
boilerg and engines j ot erected; twenty
acres of land situated at Swansea, on the
Lake Shore Road, between Parkdale and the
Humber River, and 1~2 rough-cast cottages, '2
rougl-cast boarding househ, i1brick tore
erected thereon, valued by the comnpany at ..8104,100

Manufacturing plant, machinery plant, tools,
beltfng, fire service, stable stock, patterns
and flasks, factory and office furniture, valued
by the company .at ........... ............

Lot 2-The stock of manufactured goods, com-
prising bolts, nutsrivets, carriage hardware,
castings, etc., amounting as per inventory to 41,731

Lot 3 Iron, steel and wire, per inventory......... u,633
Lot 4.Scrap iron, brass and copper, per inven-

tory ................................................ 3,874
Lot 5-11t acres of land lying north of the con-

pany works and north of the prolongation
anest of Coege street, near Toronto, Junc-

tion, and close to Higlh Park.
Lot 6-80 acres of land south of above.
Lot 7--66 inortgages received in part payment

for lots adjoining the above lands, sold by
the company, aggregating.......................... 38,6.58

Terms of Sale-If credit is desired, those tendering
ust state the time required and the nature of the secur-

ity*they propose to give. The credit portion shaîl bear
interest at five per cent. per annum. One-fourth of the
purchase noney, less the deposit, must be paid in cash
withini thirty days from acceptance of tender. A îarked
ciMque for fiveaper qent. of thepurchase money. payable
to the order of the liquidator, must ac.company each ten-
der. These cheques will be returned at once to those
wose tenders are not accepted. Conditions of sale
and forms of tender may be h ad on application to' the
uodersigned. Plans of the properties and inventoriestof
the other assets, with list of nortgages and full particti-
lars in regard to same, witlh pernuîts to inspect the works
and other assets, on application to the un ersigned.

E. R. C. CLARKSON, LIquidator.
SMITH, RAE &' GREER, Solicitors for Liquidator

Toronto,1l7th October, 1894.

1 1
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-During a breach of promise case heard in
Indiana recently the counsel on both sides
chattered considerably about the "fire of love,"
" Cupid's flames," " the burning passion," etc.
The jury brought in a verdict that both plain-
tiff and defendant were guilty of arson, and
recommended them both to the mercy of the
court.-Green Bag.

GolllRgwood Debentures.
Tenders are invited for the purchase of $7,000 De-

bentures of the Town of Collingwood, issued as follows:
Firstly-$2,O00 under authority of 47 Vic., Cap. 49,

Ontario Statutes, repayable December 1, 1913.
Secondly-$5,000 under 54 Vic., Cap. 65, Ontario

Statutes, repayable December 1, 1916.
All to bear date December 1, 1894; interest at 5 per

cent., payable half-yearly on lst June and December, at
Bank of Toronto, Collingwood. Successful tenderer to
pay at par here, and cost of forwarding debentures.

teriders will be reccived up to November 14, 1894.
Whole to be issued in seven Debentures of $1,000 each.
Tenders to be sent to

A. D. KNIGHT,
Town Treasurer.

Collingwood, Oct.13, 1894.

The Annual General Meeting of the Stockhklders of
the Consumers' Gas Company of Totoffto, to teceive
the report of the directors and for the election of direc-
tors for the ensuing year, will be held at the Cotipdny's
Office, No. 19 Toronto street, on

Ionday, the 29th Day of Octo@ber lxit
At Twelve O'clock Noon.

W. H. PEARSON,
Gen. Manager and Secretary.

-The steel stedmer " Selwyn Eddy" is
another boat chdrtèrëd by the Northern Steam-
ship Company to carry flour from the head of
Lake Superior to Buffdlo for the balance of the
season.

TEEM 011GG.
Issue of $320,000. First Mortgage Bonds.

Fie .Per Cent.
Authorized under Company's Act of Incorporation, 57

and 58 Victoria, Chap. III., Statutes of Canada.
Principal to be payable First October, 1904. Interest,

First April and First October in each year. Paid-up
capital of the company $645,000, and bonding power
liinited to amount equal to oie-half the paid-up capital
stock.

The above company now owns and operates ail the
property (including water powers) and the businesses
lately owned and cartied on by the Ottawa Electric
Light Company, the Chdudiere Electric Light and
Power Company (Lin d ard .the Standard Electric
Companiy of Ottawa (Lmt-d). Thecompany's contract
for the lighting of the strèets, etc., of the city of Ottawa,
extends until lst May, 1905.

It is proposed to issue 320 first nortgage bonds of the
company of 81,000 each, principal and interest payable
at the Bank of Ottawd, tity fottawà.

The bonds will be secured by a first mortgage to the
Trusts Corporation of Ontario as trustees upon the pro-
perty of the comp .ny as mentioned in the mortgage.

Sealed tenders for the whole or any smaller number
of said bonds (to be specified in the tender) will be re-
ceived up to 6 o'clock In the evening of the 26th Instant,
at the head office of the company, Russell House Block
Sparks Street, Ottawa, addressed to the undersignetâ
and marked " Tender for 14ortgage &onds."

The directors may sell the whole or only a portion of
the proposed issue, and may in their discretion decline
al or any of the tenders.

Tht. bonds. will, it is expected, be ready to be deliver-e, early i nl4pveinber, and the purchase price will be
payablt Qttdwâ wit4in five daystafter notification to a
tenderero itie ceptarice of his offer, and if not then
paid the étectdf9 fft2y ell the bonds in any manner
thet see t.

In cpfsequence gthe first coupons including interest
fcotti st.Ot 1for , it willibe necessary for the pur-
tfflferàtd tIlow for thé accrued interest in respect of
first coupofs figm 1ft October to date of payment of
pnrcha .prce:

Xñi further information required may be obtained
from the undersigned.

G. S. MACFARLANE,
Dated 4th October, 1594. Secretary-Tredsurer.

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginning at
Frontenac Streét

This property is well located for factories, the Can-
adian Pacific runs through its centre, and sidings may be
built to any part of it. Easy of access by electric érs.

Terms easy. Apply to
HENY HOGAN, Proprietor.

St. Lawrence Hall, Montreal.

City of Victoria
BRITISH COLUMBIA

Tender forDebeltures
Sealed Tenders, endorsed "Tenders fbr Deberf.

tures," will be received at the office of the unde[i
up to 4 p.m. on the lst Day of Novembet, 89 or
purchase of debentures of the corporation of the ity 6ô
Victoria, B.C., amounting to $150,000, or its sterling
equivalent at the rate of $4.86§ to the one pound sterling,
in sums of $1,000 each or its sterling equivalent a afore-
said, payable in fifty years from the lst October, 1.,and bearing interest from that date at the rate of 4ë
cent. per annum, payable half-yearly, with principàlanâ
interest payable as aforesaid, at the office of the Bank of
British North America, either in London, England, New
York, U.S.A, Montreal, Canada, or Victoria, Canada.

The corporation reserves to itself the right to rédéèii
and purchase these debentures on payink the ditfotint
thereof and the interest due thereon at the date of sicb
purchase to the holder or holders thereof at any
tine after twenty-five years from the date of issuance of
such debentures. The tenderer must state the price net
at Victoria which he will pay.

In addition to the net price the purchaser will have to
pay the corporation the interest at 4j per cent. from the
lst October, 1894, to whatever date the money is received
by the City Treasurer.

The above debentures are issued under authority of
The Water Works Loan By-Law, 1894," with principal

and interest secured by a rate on all ratable land or land
and improvements in the corporation of the City of Vic-
toria.

The corporation does not bind itself to accept any
tender.

WELLINGTON J. DOWLER,
City Clerk,

City Clerk's Office, Victoria, B.C.,
Septermiber 18th, 1894.

The Toronto Radiator Mfg. Co., t.
TORONTO, NAfI.

L &ftest Manufacturers under
the British Fiag - - - -

Patent Radiators
NÔ

Packing
LuKy JDts

The only Radiator on fhe market embodying ail
latest Improvenents in Art anîd Mechanics.

For....
Rot Water and
Stcam icattng

eaàtest Variety of Patternts
and Largest 5tùck lif
Caiñada ----- -
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STOCKS IN MONTREAL.

MONTREAL, 24th Oct., 1894.

STOCKS.

- ob4 ~
MIontreal ......... 226 225 51 20 225 220
Ontario................. 11. . 109 109
People's ......... ......... ......... ......... 127 125 112
Molsons ......... 170 170 35 170 165 .........
Toronto......... 5I25 260 251* 232j
Jac. Cartier ...... 117 117 14 122* 118 115
Merchants ...... 168 166 32 170 167 153
Commerce ...... 140 139 35 140 139 135
Union ............ 100 100 12 .................. .........
M. Teleg ......... 1 152 108 153 152 140

ch. & Ont ...... 8s 160 84 81 68
ereetRy ......... 1 .l3130 ......... ......... .........

do xd 160 1 00 159l 158 174
do new stock 158 154 5147 ......... ......... .........
do id 1Mj 156 1 425 '5M 1372

Gas................. 183 4575 1 î 181
C. Padic Ry ... 5 65 260 M73
Land grnt b'nds ... ... ....... .... 109 109
1.W est Land ... ......... ......... ........ 6A 45 .........

Bell Tele. Coi....158 15 170«I 158 15* 18
'do.,newstock| 15 152J 151.........152.

M ontreal 4%.... ......... ......... ... ..... .... .........

-The company owning the water works in
Kamloops has offered to sell them to the city
for $14,500.

-During the quarter just ended the value of
shipments from Canada reported through the
United States consul at Windsor was 0212,-
975.07.

Commercial.
MONTREAL MARKETS.

MONTREAL, Oct. 24th, 1894.
AsHEs.-The value of No. 1 potash is steady

at $4.35, and of seconds at $4, though a sale of
a lot of 83 bris. of the latter was made at figures
a shade higher a few days ago. A lair sale of
pearls. the first for some time, was made re-
ceritly on p.t., but the figure was somewhere
about $6.25. Receipts are a trifle larger than
at date last year.

CEMENTS AND FIREBIICKS.-The demand for
cements is slack, and no large sales are now re-
potted. Stocks, however, are in moderate com-
paué, and values fairly steady at 12.00 to 2.10
for- English, and 11.90 to 2.00 for Belgian.
Firebrickis are firm with a scarcity of Scotch
brands; wequote 817.50 to 20.00 per M.

DAIRY PRODUCTS.-The weakening in the
cheïse market, noted last week, has not been
remýdied, but is rather more pronounced, and
the mtate of the English rmarkets does not war-
rant the hope for a speedy recovery. Fine On-
tario late makes are now quoted at 10J to 101c.,
Towoships 10 to 10*c., Quebec 9f to 10c.per lb.
Butter is dull, with no demand beyond a local
jobbing one. We quote cteamery 19 to 21c.,
Townships 16J to 18c., western 14J to 16c. per
lb. For eggs there is a steady demand for ordi-
nary stock at 13 to 14c.; special stock brings 1
to 2c. better per dozen.

DRUGS AND CHEMICALS.-Glycerine is firmer
a4road, but with large stocks here local prices
are bot advanced. Gatherers of Canada balsam
have been keeping back supplies for some time,
evidently with ideas of getting big prices, but
supplies have been coming in freely of late, and
there is a regular slump in prices, #2 a gallon
being about as;much as is now being paid. Cod
liver oil is booming,'especially Norwegian, and
from 01.50 to $1.75 is now being asked for oil
that recently sold at 11.20; Nfld. oil, $1
to 1.10. Insect powder is expected to rule
high next year, stocks of flowers being
held high in Trieste. We quote :-Sal
soda, 75 to 85c.; bicarb soda, 12.40 to 2.60;
soda ash, per 100 lbs., 12; bichromate of pot-
asb, per 100 lbs., 011.00 to 13.00; borax, re-
fined;6 to 8c. ; cream tartar crystals, 18 to 19c.;
do. ground, 20 to 22c. ; tartaric acid, crystal,
28 to 30c.; do. powder, 30 to 32c..; citric acid,
45 to 50c.; caustic soda, wbite, $2.50 to 2.75;
sugar of lead, 10 to 1ic. ; bleaching powder,
#2.75 to 3.25 ; alum, 1.70 to 1.90 ; copperas,
per 100 lbs., 90c. to $1.00; flowers sulphur,
per 100 lbs., $1.60 to 1.90; roll sulphur, 01.60
to 1.90; sulphate of copper, $4.25 to 4.75;
epsom salts, 01.80 to 1.50; saltpetre, 87.00 to
8.00; American quinine, 85 to 40c. ; German
quinine, 85 to 40c. ; Howard's quinine, 42 te
45c.; opium, 84.25 to 4.60; morphia, 81.80 to.

i

TIle Bst iPence
made for farms
and railroads

If you have not receiv-
ed our circular, with ful-
information and particu-
lars, send for it at once.

1.90 ; gum arabic, sorts, 18 to 30c. ; white, 40
to 60c.; carbolic acid crystals, 30 to 35c. per
lb. ; crude, 75 to 90c. per gallon; iodide
potassium, $3.90 to 4.25 per lb. ; iodine, re-
sublimed, 84.75 to 5.00; commercial do., $4.25
to 4.75. Prices for essential oils are :-Oil
lemon, 01.75 to 2.00; oil bergamot, 13.50 to
3.75; orange, 02.50« to 2.75 ; eil ô peppermint,
$3.50 to 4.50; glycerihe, 18 to 20c.; senna, 12
to 25c. for ordinary. English carpho, 00 to
65c. ; American do., 55 to 61c. ; insect powder,
25 to 35c.

GRocERIEs. - It is generally acknowledged
that there has been some falling off in the trade
movement in this line, andr th demand is not
SO brisk as it was two or three weeks ago.
Teas are not so actively called for in a general
way, but first hands stillý report a fair amount
of enquiry, and there is no weakening of values

Ask youràBa nk! IggjgnStationer
for ... apêr

Wholesale only. And take no other.

CANADA PAPER Co.
15 Front St. West, 578 Craig Street,

TRoWTO MONTREAL.

No. 26 WELLINGTON
STREET EAST, Toronto.

RUSSELLLEDGER CO.
The latest and best form of

SHEET LEDCERS.
Patented Sept. 2, '91.

Send for Circular and Sample Sheets
FRED. ROPER, Sec'y-Treas.

2 Toronto St., Toronto

UR success at the recent
fairs is unprecedented:
Every practical farmer
who examined ou r
fence was captivated,
and declared that he
wpuld build no other.

The Time Has Corne

The "Economny" Hot Water
Combinition Heater.

When it is necessary to provide Heating
Apparatus for your residences, churches and stores
for the coming winter. If your present heaters are
unsatisfactory, or if you require a new heater, let us
send you our new catalogue and book of "Opinions"
of the,Eçonomi Heaters. We are engaged EXCLU-
SIVELY in the business of heating and ventilating all
classes of buildings, and we can succeed where
others have failed.

J. F. Pease Furnace Co.
189-183 Quen St. East, TORONTO.

AIo STRAOUS3U, N.Y.

Toronto Furniture Spuply Co.
56 King St. West, Toronto.

T H bet, ostdur-.
Hble, strongestAUTOMATIC

i>eaj manufacturetd inAU M TCCanada. We QUOTE

pronpttSchooltDsesks.
in CsnaaTeutnet
cash.

ILLUSTRATED cfr-
culars and factory

price lists on application
Address Canadian of-

fice and Sohool Agency,
No. 56 In Street W
T0R0NT0,sle agents
for Toronto, Montreal
and Manitoba.

The Locked Wire Fence Company, Ltd.
INGERSoLL, ONTARIO.

~~"ININES :..
°°=°" BOILERS "a.=a.m SAW MILLS

"ed er eeooeIpetI oata@gue..

WATEROUs Brantford, Canada.

There is apparently a very active market for
blacks and .greens in London, and several
cable offers from here have been met with
the reply that the goods had been already
sol4, Coffees rule very firm, and some lines

Toronto.
Etablluhed 1864.

E, Re C, CLARKSON.
TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS
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have developed quite an advance during
the last few days. We quote Rio 19 to
21c.; Java, 26 to 80c. ; Mocha, 28 to 81c.;
Maracaibo 20 to 22c. per lb. Sugars are
quieter, with an easier undertone. The factory
figure for granulated is stili nominally 4ic., but
it is understood fair lots are shaded a sixteenth.
There is still some scarcit of the cheaper
grades of yellows. In dried rits no great in-
terest has seemingly developed yet. New Va-
lencia raisins are selling in moderate lots at
from 4j to 6c., according to quality. New cur-
rants are et in limited supply, and are quoted
at 8to ., as to brand and package. The
lower gradeValencias thus far received are said
to be in rather poor shape.. Advices from Denia
report a stronger market, with a scarcity of the
best grades. The Mediterranean steamer "Es-
calopa " is in the river, but her cargo consists
mainly of wines and brandies. The " Avlona,"
with further fruit supplies, is due about the be-
ginning of November. Canned oods move
slowly only. We quote corn an omatoes 90
to 97tc.; salmon, $1.80 to '1.40 for standard
brands; lobsters, 11.60 to 1.75.

HiDES.-A pretty steady demand is reported
from tanners, and stocks are not allowed to
accumulate at the moment. No. 1 light bides.

are bought by. dealers at 4c. per lb. mostly,
though 4c. is paid in some cases, and sales to
tanners are made at àc. .Heavy steers are being
bought pretty readily by tanners at from 6 to
6ic. per lb., dealers paying 5 to 5c. for the
same. Lambskins are quoted at 55c to 60c.
each; calfskins 5 to 6c., but few coming in.

LEATHER.-Matters remain quiet in this line,
and until after stock-taklng is over among the
shoe trade no activity is looked for. From several
coast points fair orders for spring footwear are
reported, but there are still some manufacturers
to get their samples on the road. Leather prices
are fairly steady; tanners here and there are try-
ing to get a little better prices, but find a diffi-
cultyin doing so, especially in the face of a rather
easier hide market. We quote:-Spanish sole, B.
A. No. 1, 18 to 20c. ; do No. 2 to B.A., 17 to
18c. ; No. 1 ordinary Spanish, 17 to 18c.; No.
2, 16 to 17c. ; No. 1 slaughter, 18 to 20c. ; No.
2 do., 17 to 18c. ;, American oak sole, 89 to 48c.;
waxed upper, light and medium, 24 to 26c. ; ç4o.
heavy, 20 to 24c.; grainedi U -to 26c.; Scotch
grained, 25 to 27c. ; splits, lar*e18 to 16c, ; do.
small, il ta l2ic.; caîf-spilts, 27ta SO c.;-,calf-
skins (5 t 40 lbs.),50 ta O0c. ; imitation
French calfskins,60to70c.; coloredcalf, Ameri-
can, 23 to 17e.; Canad m, 19 to 21c. ; colored

Bank andOffice Ralings
o o ç FINE BRASS AND ELECTRO PLAT0E o o o

SEND POR CATALOGUEHIGH UWF AT MITI WIJK .""----------
OE omPCITn EàS WIRE & IRON WORKS:

By Warm Air, orcombainationg1,t
Watr and fot

wee re - ai Our Specialty
Preston Furnaces arethe Best

Let us send you Catalogue and full particulars, and you can
;udge tor yourself. o o o o

Duplex
AND SINOLE

Steam
AND POWER

Pmps
e

HYDRAMS
PRESSES 3111

Nrthcy
Mfg. Co.

Limited

'j 1)

bble cow, 12J to 1%c.; russet sheepskm
ig,30. to 40c.,; harness 8 to 28c.; buffed

cow, 9 to 11c. ; extra heavy buff, 12ic.; pebbled
cow, 8 to 12c.; polished buff, 9 to 11c.; glove
grain, 9. to 10c. ; rough, 16 to 17c.; russet and
bridle, 40 to 60c

METALS AND HARDWARE.-BUsiness has been
guiet in these lines since last writing. In Pigiron we hear of only a few car lots, andln
other lines trading has been light. Prices o!
iron have not undergone any change, and may
be called fairly firm at quotations. Froni
Scotland it is reported that some of the futpacei
recently shut down, owin to the coal strike.
ç.re again being put into bIast.« Stock in yard
at Glasgow on Oct. 12th was 294,974 tons,
against 831,040 tons in 1893. Shipments to
Oct. 6th this year were 187,031 tons, as com-
pared with 287,004 tons to similar date in 189&
Pig lead is rather stronger, and the quotation
is now $2.85 to 2.95; copper too is a shade
firmer at 10 to lc. ; tin is cabled easier, and la
offered here at 171c. in lots. Barb arid twist
wire is a quarter cent easier since October
l strbutvfreight is not paid on iotg
under five hundred pounds. We quote,'Coltness pig iron, none here; Calder, No. 1,
none here; Calder No. 8, none here; Summer
le, 020.50 to 821; Eglinton, 818.50; Gart-
sherrie, none here; Langloan, none here;
Carnbroe, $18.50 to 19.00; Shotts, none here;
Middlesboro, No., 8, #17; Niagara No. 2j
118.50 to 19.00; Siemens, pig, No. 1, 816.50
to #17.25; Ferrona, No. 1, 016.50 to 17.0;-
machinery scrap, $15.00; common do., $12.00;
bar iron, Canadian, 91.65 ; British, $5.25;
best refined, 12.40, Low Moor, 15.10; Ca-
nada plates-Blaina, or Garth, $2.05 to
2.10; all polished Canadas, 12.75; Terne
roofing plate, 20 x 28, 15.75 to 16.00. Black
sheet iron, No. 28, 12.80; yNo. 26, $2.20; No.
24, 82.10; tin plates-Bradley charcoal, 15.25 to
15.50; charcoal I.C., 18.50; P.D. Crown, 18.75
to 4.00; do. I.X., 04.75to 5.00; Coke IC.,.75
to 2.90; ,coke wasters, 12.75; galvanized sheets
No. 28, ordinary brands, 4¾ to 4ic. ; No. 26, 4c.,
No. 24, 8c., in case lots; Morewood, 5f to O.
tinned sheets, coke, No. 24, 6 to .; No' 26
6jto6*c.; the usual extra for garge asizes.

oopsand bands, per 100 lbs., 1 .25 to 2.80.
Steel boiler plate, inch and upwards, $2. to
2.10forDal:zellan eual; Americansteel"plates,
11.°0 to 12 ditto, three-sixteent inch 2.
common tank iron, 61.65to 1.75; tank stëel, 11.8
heads, 12.85; Russian sheet iron, 10to 10c; lead

r 1O0lbs., pig, 2.75 to 2.90 ; sheet, 14.00 to
4.25; shot, 16.00 to 6.50; bestcast steel, 10J to

12c.; spring, 12.50; tire, 12.50 to2.75; sleigh shoe,
12.40 ; round machinery steel, 18; ingot tin,
17J to 18¾c.; bar tin, 25c.; ingot copper, 10 ta
lc. ; sheet zinc, 94.75 to 5.00,; spelter, 04.50 to
4.75; American do., 14.50 to 4.75. Antimony,
10 to 12c. ; bright iron wires, Nos. O to 8, #2.
perl100lls.; anfiealed do, 12.70; galvaiilzed,.ý

.85 the trade discount on wire is 20 percent.
Barb and t*isted wire and staples, S3. Col
chain, inclh, 5c.; j inch, 4.; 7-16 i..
jin., to4c.j; in.,jc. ; in., 8*c., jmand upwards.

OILs, PÀINTS, ETc.-A fair. trade movement
is still reported. Linseed oil is still very firul

That
Great
American
Newspaper

Has been changed to a Semi-Weekly
Two papers a week for,only .1 a year.
The Leading Democratic Paper iW Am
erica. Gives ail the news Qf al the derId
Filled with valuable an i Pdtn
articles. Address,

MMYORK GT, N.

558



THE MONETARY TrINMES

at 57 and 60c. per gal. for raw and boiled re-,
spectively, and there are no signs of a weaken-
ing market. Thse cutting in turpentine con-
tinues, but prices among the regular trade are
fairly held at 42 to 43c. per gal. Castor and
fish oils are without change, likewise glass. An
advance is reported in dry white lead in Britain,
equal to 10s. a ton; local prices for ground lead
in oil are however as before. We quote:-
Turpentine, 43c. per gallon for single els ;
two to four barrels, 42c. Linseed oil, raw,57c. per gallon ; boiled, 60c.; 5-barrel lots,
tc. less; olive oil, machinery, 90c. ; castor, in
lots, ¾c; single cases, 6j to 6¾c.; tins, 7c.;
Nfld. cod, 38 to 40c. per gal.; Gaspe oil, 38c.
per gal.; steam refined seal, 38 to 40c., in small
lots. Leads (chemically'pure and first-class
brands only), 14.50 to 5. ; No. 1, 14.50; No.
2, $4.25; No. 3, $4.00; dry white lead, 5c;

nuine red do., 4¾c.; No. 1 red lead, 4c.; putty,
. in bladders per brl.; London washed whiting,

40 to 45c.; Paris white, 90c.; Venetian red,
.1.50 to 1.75; yellow ochre, $1.50 to 1.75;
Spruce ochre, $2.25 to 2.50; window glass, 81.20
per 50 feet for first break ; 11.30 for second
break; third break, 82.80.

WoOL.-The cargo of Cap wool which ar-
rived in Boston last week, had been largely
sold from sample before arrival, and the balanct
has since been placed at from 14 to 161c. per
lb., and nothing will come forward into store
beyond a few bales of damaged. Some three or
four cars of British Columbia wool have just
arrived, for which, however, no quotation has
yet been made.

TORONTO MARKETS.

TORONTO, Oct. 25th, 1894.
DRY GooDs.-Trade has "eased off," said

a wholesale man. "It had begun to liven
up, but these ten days of sunny weather, de-
ghtful as they have been, are too fine for brisk

business." This means, of course, that we need
a cold snap.to set people buying warm goods.
Farmers' wives do not yet feel the need of
mantle cloths or blankets or winter under-
clothes; while, as for the farmer, he's busy in
the fields. Country retailers in Ontario are
described as being, as a rule, cheerful, and find-
ing trade for October thus far fairly good.
They are, however, buying very cautiously.
Prices of textiles both here and in Great Bri-
tain are firm. They may go up at any moment,
but cannot reasonably go lower. As soon as
trade revives in Britain a better demand will
likely bring better prices.

FLOUR AND MEAL.-Transactions are few
and of a retail character for the most part.
Manitoba patent flour isquoted at 03.30to 8.40;
Manitoba strong bakers, $3.15 to 3.25; winter
patent, 12.60to 2.75; do. straight roller, 12.40;
bran, 812 to 12.50; oatmeal, 08.80 to8 .90..

GRAIN.-There is a rather steadier feeling in
wheat, a slight improvement in which is re-
ported from American markets ; prices are not
quotably altered. Peas are in good demand for
export, and are being bought at prices outside
the city equivalent to our quotations ; oats are
Arm arrd in good demand or local use, as well
as for shipment to Quebec and Nova Scotia;
there is a moderate movement in barley, which
is bang taken by brewers here as well as in
small shipments in Onited States; receipts,

The "Monarc Eonomi" loer
No Brlokwort,
Fumruae Surrmnded by Water.
NO REAT WASTED.
No Cold Air Leaks lit. Frma.
Water Ciroulates Rapidly.
Large Effective Heatling Surfaeo.
SAVES FU!L.

ROBB ENGINEERING CO., I..td.
AMNHERST, O.S.

wbich have been light, are growing a little;
rye is dull and tending lower; corn nominal.

GROCERIES.-Trade has been quiet till within
a few days, since which it has briskened in cer-
ta lines, such as dried fruits, canned vege-
tables, fish. There is good demand for new
fruits. Valencia raisins are going off quickly
and a large quantity is sold to arrive. Figs are

P[Ci Oakville Basket Co,
MANUFACTURERs oF

1, 2,bushelgain
and root baskets.

1,2,3 satchel lunch
baskets.

1, 2, ' clothes bas-
kets.

1, 2, 3, 4 market
baskets.

Butcher and crock-
ery baskets.

Fruit packages of
all descriptions.

For sale by ail
woodenware deal-

Mentionthis paper.

-AKVILLE, Ontqrlo

pine EectrICr4
Street Cars

OUR SPECIALTrY
We also manuftare Novasand Trau Caro et every

description o *oao0o o o

PATTERSON & CORBIN
ST. CATHARINES. Ont.

T HE MORMERY
TIMES
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This Journal completed
4ts 27th Yetas of Puablia.
tion with the Issue of 29th

June. Bound Volumes,

C-boyenlcntly ndexed,
are new ready- Price,
».s5.

"eLargest Scale Works
Over One .le eHundred styles ln Canada
of . .

Nay Sal. Grocers' Scales,

Improved Show Cases.
Reduced Prices.

C. WILSON & SON,
46 Esplanade St.,
Toronto.

STEAM'S NOT IN IT
Either as to cost or efficiency, witb one of our

celebrated ElECTBIC MOToRS.

See the one that runs the MONETARY TIMEs bi
p -ues sd freight elevator. Not the slightest jar an
slmost:noiseless.

Write and we w call nd see you.

HAflILTON, ONT.

TORONTO ELECTRIC MOTOR CO.
MMUAFCTURERs OP

Arc Lamps for In- m ilcandescentCurrent.
Repairing a Speolaity.

Adelaide St.
WesToronto.

MONTREAL ELECTRIC CO., Agts. for Prqvince
Quebec, as St. lames st., Montreal

ELECTRIC
WATER WHEEL

SOVERNOR
(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric auent. Quick and
powerful action.

Thirty days trial.
Write for particulars.

W KENNEDY

OWIII -SOUlb t#
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TORONTO PRICES CURRENT.

Name of Article. Wholesale

Breadstuffs.

FLX.UR: ( brl.) ............ $ c. $ c.
Manitoba Patent ......... 3 30 3 40

". Strong Bakers 3 15 3 25
Patent (Winter Wheat) 2 60 2 75
Straight Roller ............ 2 40 0 00
Extra................... 0 00 0 00
Oatmeal ................ 3 80 3 95
Rolled Wheat ............... 3 60 4 00
Bran, per ton,.............. 12 00 12 50

GRAIN :
Winter Wheat, No. 1... 0 53 0 51

No. 2... 0 48 0 49
No. 3... O 46 O 47

Spring Wheat, No. 1... 0 52 0 53
No. 2.. 0 -0 0 51
No. 3... 0 48 0 49

Man. Hard, No. 1......... 0 62 0 6.3
No. 2......... 0 60 0 61
No. 3......... 0 55 0 56

Barley No. 1...........0 43 0 44
No.2........... 0 40 0 41
No. 3 Extra..... 0 36 0 37

Oats, new..................... 0 30 0 31
old ..................... 0 00 0 00

Peas ........................... 0 54 0 5-5
Rye.............................. 0 50 0 51
Corn ......................... 058 0 60
Buckwheat ............... 0 42 0 43
Tinothy Seed, 481bs. ... 2 00 2 75
Clover, Alsike, 60lbs...... 5 50 8 00

"l Red, " ...... 6 00 6 50
Hungarian Grass, 48 lbs. 0 90 1 00
Millet.................... 0 70 0 80
Flax, screened, 56 ibs... 1 35 1 50

Provisions.

Butter, choice, P lb. ... 0 19 0 00
Cheese, new...............O 10 O il
.Dried Apples........... 00 0 00
Hops ........................... (>10 0 1:>
Beef, Mess .................. 12 00 12 50
Pork, Mess .... ........ 0 O0 15 50
Bacon, long clear ......... C

Cumberland cutC
Breakf'st snokdl

H ains........................... C
R olls .......................... C
L ard ..................... .....
Lard, compd ...............
Eggs, P doz. fresh ......
Beans, per bush............

Leather.
Spanish Sole, No. 1......

"l "l No.12......
Slaughter, heavy,.......

No. 1 light...
No. 2 '"-

Harness, heavy ...........
"l light................

Upper, No. 1 heavy ..... *
light & medium.

Kip Skins, French.........1
English .....
Domestic......1
Veals............

Heil'k Calf (25 to 30) ...
36 to 44 lbs. ..................
French Calf............
Splits, large, lb.........

smaill...........
Enamelled Cow, j ft....i
Patent ......................
Pebble Grain ............... 1
Bufì ............. .......
Russets, light, lb.......
Gambier ..................
Sum ac ........................ i
D egras ........................ i

Hides & Skins.
Cows, green ........... 
Steers, 60 to 90 Ibs.·....
Cured and Inspected ...
Calfskins, green............1

.cured ..
Lambskins .....-......
Shearlings .............
Talow, rough ...........
Tallow, rendered .

Wool.
Fleece, combing ord......

1. ciothing ...
Pulled, combing

super ...............
extra ...............

Groceries.
COFFEES:

Java P lb., green .........
Rio " .........
Porto Rico " .........
Mocha .......................

FRUIT:
Raisins, Blk b'skets ......

Valencias, lay.
ers, selected.

o.s to f.o.s.......
Sultanas .....................
Currants Prov'l, new...

Filiatras
Patras

Figs, Eleme, new.
Almonds, Tarragona
Filberts, Sicily.
Walnuts, Marbot.
Grenoble ....................

0 08j 0 08j
0 09 000
0 11 O 12
0 iI O 12
0 (9 0 09A
0 (9 009
0 074 0 -)8
0 00 0 15
0 00 1 45

0 22 0 24
0 20 0 21
0 23 0 25
0 19 0 22
0 16 0 19
0 20 0 26
0 17 0 20
0 20 0 24
0 25 0 35
0 75 0 90
0 60 0 70
0 35 0 50
0 55 0 60
0 45 0 65
0 45 0 65
1 10 1 40
0 12 0 15
0 12 0 20
0 18 0 21
0 18 0 21
0 11 0 13
0 11 0 15
0 40 0 45
0 05 0 06
0 034 0 04
o 02à 0 03à.

Per lb.

0 03 0 00
0 04 0 00
0 041 0 00
0 04 0 060 04 0 0670 06 007
0 00 0 50

0 S0 0
O 054 O 06

$ C. $ C.
0 27 0 35
0 23 0 27
0 23 0 26
0 29 0 33

200 000

0 06 0 O
0 04Ï 0 05
0 06 0 080
0 03t 0 04
0 044 004h
00 0 06
0 13 0 17
0 124 O 13
o 09 O0 10
O 00 0 104
0 134 0 14

Name of Article.

Groceries.-Con,

SYRuPS: Com. to fine, lb
Fine to choice............
P ale ........................

MoLAssEs : W. I., gal...
New Orleans ...- ,...

RrcE : Arracan............
Patna, dom. to imp.
Japan,

Genuine Hd. Carolina...

SpIcEs: Allspices.........
Cassia, whole per lb...
Cloves .............
Ginger, groind .........
Ginger, root...............
N utm egs ..................
M ace ........................
Pepper, black, ground

" white, ground

SUGA as:
Redpath Paris Lump..
Extra Granlated.
Very bright.
Bright Yellow.
Med. Bright Yeliow...
Y eiiow .....................

Whoiesaie
Wholesle

Rates.

$c. $c.

0 0 2 G
0 02 0
0 031 0 031
0 30 0 40
0 25 0 40

0 0½ O 03
0 05 0 05j
0 041 006t
0 094 0094
0 11 0 12
013 0 15
0 15 035
0 18 0 28
020 025
0 75 1 20
1 00 1 10
008 0 15
0 22 0 29

o 05 O 05
0 00 0

0 03 0 04
003 00

el 031
00 0 03½

TEAs:
Japan, Yokohama, com-

mon to choicest ......... 0 12 0 40
Japan, Kobe, common to

choicest.................... 0 12 O 30
Japan, Nagasaki, gun-

powder, com. to choic't 0 12è 0 18J
Japan, Siftings & Dust... 007 0 10
Congou, Monngs, com.

to chaicest ............ 014 0 60
Congou, Foochows, com.

to choicest ............... 0 14 050
Young Hyson, Moyune,

genuine.....,...............0 35 0 65
Yg. Hyson Fychow and

Tienkai, com. to cho't 0 16 0 40
Yg. Hyson, Pingsuey,

com. to choicest..... .. 0 15 0 25
Gunpowder, Moyune-

common to choicest... 0 18 0 65
Gunpowder, Pingsiey,

coin. to choicest....O.... 018 0 30
Ceylon, Broken Orange,

Pekoes .............. 040 060
Ceylon, OrangePekos, O 35 0 45

Broken Pekoes ......... 0 25 O 35
Pekoes -.................. 0 18 0 30
Pekoe Souchongs...... 0 17 0 20
Souchongs ............... 0 16 0 18

Indian, Darjeelings ...... 030 0 65
Broken Orange Pekoes 0 35 0 50
Orange Pekoes ......... 0 35 45
Broken Pekoes ......... 0 30 0 40
Pekoes ..................... 0 20 035
Pekoe Souchong 0 20 0 00
Souchong................. 016 0 18
Kangra Valley ......... 0 20 0 3.5
Oolong, Formosa ...... 0 35 0 65

ToBAcCO, Manufactured
Mahogany........... 0 48 0 00
Tuckett's Black. 0 48 0 00
Dark P. of W.... 0 48 000
Myrtle Navy ............ 0 60 0 00
Solace ..................... 0 44 0 47
Brier, 7's .................. 0 47 0 00
Victoria Solace, 12's... 0 47 0 00
Rough and Ready, 8's. 0 57 0 00
Honeysuckle, 8's ...... O 56 0 00
Crescent H ............... 0 44 0 00
Napoleon, 8's............ 0 50 0 00
Laurel, 3's. ............... 0 49 0 00
Index, Fs................0 44 0 00
LilyF................047 000
Derby, 7's................. 504 0 00

Hardware. C. C.
Tu : Bars perb......... 0 19 02

Ingot ........................ 0 1 0 1

COPPER: Ingot........... 0O 1 010î
Sheet ........................ 0 14 0 264

LEAD: Bar 0 04 0 04
Pig ............... 003 0 034
Sheet ...................... 0 04 0 04t
Shot, common .. O.. 0 6 20%dis
Zinc sbeet ............ 0 04 0 05
Antimony ................. 010 O 104
Solder, hf. & hf.......... 0 12 14
Solder, Standard ...... 0 12 13

BRAssa: Sheet ............ 0 20 0 30
IRON :Pig ...--.........- )00600 00

Summerlee........6.. 00 00 00 00
Bayview American ... 21 00 60 00
No. 2 Soft Southern... 18600 00 00
Foundry pig ....--.... 18 50 0 00
N.S.Siemens ......... 19 50 20(00
Ferrona...... ..... 19 00 19 50
Bar, ordiay ............ 1 o 1 85
Swedes, 1 in. or over 4 00 4 25
Lowmoor ............ 005J 0 06
Hoops, coopers ......... 2 25 2 30
BaCndoopers............ 2 25 2 30
Tank Plates........2 25 0 00
Boiler Rivets, best... 4 50 5 00
Russia Sheet, per lb... O 104 i1

Imitation 0 06 0
GALVANIZED IRON:

Best No. 22 ............... 0)04 004
24 ............... 0 0 0
26 ............... 0 04 00
28 ............... 0 04 0 042

IRON WIRE:
Cop'd Steel & Cop'd... Spring 20%
.Bright ..................... 600 to 20%

Wolesale
Rates.

(C. $ C.
00 ta 20%
00 to 20',

0 04 0 04J
003 0 00
65 to 707.
50 to 05%
77J to 80%
72 to 75%

0 09 000
0 1 0 00
0 12 014
0 11 000
2 10 000
2 10 0 00
2 10 0 00
2 40 000

1

Name of Article.

Hardware.-Con.

Annealed .................
Galvanized .................
Coil chain in. ............
Barbed wire, gai. ... 0
Iron pipe ...............

galv..........cZ.,
Screws, fat head ...

" r'u head ... O
Boiler tubes, 2 in..........f

" ." 3 in. .........
STEEL: Cast .................. 0

Black Diamond ............ f
Boiler plate, in.......

" /6in....... 2
j & th'ck r2

Sleigh shoe ..................
CUT NAILS :

50 and 60 dy. ......... A.P.1
40 dy..............A.P.1
30 dy..............A.P.1
20,16, 12 dy............A.P.1
10Ody................ A.P.2
8 and9dy. A.P.
6 and 7 dy. A.P.2
4 and 5 dy. A.P.2
3 dy....... ...... A.P.2
3 dy A.P. Fine ............ 3
4 and 5 dy. ............ C.P.2
3dy. ..................... C.P. 2
Car lots 5c. keg less

Wire Nails dis. offrev'd list
HoRSE NAILS:

Ponted and finished ... di
HoRE SHOs, 160 bs. ... .
CANADA PLATES:

MLS Lion j pal .......
Full pol'd ............

TIN PLATES ICCoke.
IC Charcoal.............
lx · · ·..

| X " ...........
DC . ............
IC M. L. S..............

WINDow GLASS:
25 and under ............... 1
26 to 40 . ........ .
41 to 50 ...............
51lto 60 ...............

ROPE: Manilla ...............
Sisal, ...........................
Lath yarn...............

AxEs:
Montana .....
Keen Cutter..................
Lance ........................
Mapie Leaf .................

Oils.
Cod Oil, Imp. gal......
Palm, + lb..................
Lard, ext ..................... 1
Ordinary .................
Linseed, raw ...............
Linseed, boild......
Olive, P Imp. gai .
Seal, straw ...........

pale S.R.

Petroleum.
F.O.B., Toronto.

Canadian, 5 to 10 bris....
single bris....

Can. Water White.
American Water White1

Paiats, c.
White Lead, pure.

in Oil, 25 ibs.
White Lead, dry.
Red Lead, genuine.
Venetian Red, Eng.
Yellow Ochre, French...
Vermillion, Eng.
Varnish, No. 1 rn.
Varnish, No. 2 Carr.
Bro. Japan ..........
Whiting ...........
Putti,, per 160 iba ....
Spints Turpentine ...

Drugs.
Alum ........................ lb.
Blue Vitriol.........
Brimatone ..............
Borax......................
Camphor ...................
Carbolic Acid...............
Castor O011............
Causti cSoda ... ....
Cocaine............oz.
Cream Tartar ......... lb.
Epsom Salts ...............
Extract Logwood, bulk

" " boxes
Gentian........................
Glycerine, per lb. .........
Helebore................
lodine ...................
Insect Powder ............
Morphia Sul..............
Opium ....................
Oil Lemon, Super.........
Oxalic Acid.............
Potass lodide ...............
Quinine .................. oz.
Salt etre .................. lb.
Sal Rochelle -.........
Shellac ........................
Sulphur Flowers .
Soda Ash .............
Soda Bicarb, P keg......
Tartaric Acid ...............
Citric Acid .................

2 25
2 75
3 25
3 50
4 50
5 50
3 25
5 25

2 90
00
3 75
4 75
0 00
3 50
5 50

1 20 2 30
1 30 250
0 00 2 80
0 00 3 10
0 094 basis
0 07 basis
0 0 007

5 50 5 75
7 75 800
9 25 9.50

10 25 10 50

0 45 0 48
S06O 0 00
0 60 0 70
0 60 0 60]
0 54 000
0 57 060
130 140
0 46 0 50
0 65 000

Imp. gal.
0 11 0 12
0 12 000
0 15 0 17
0 17J 0 19

4 75
4 75
4 124
1 50
1 50
0 90
0 85
1 50
090
0 60
200
000

000
500
4 75
2 00
2 25
1 00
1 00
200
1 00
0 75
2 124
0 43

0 02 0 04
004*0 m
O 0os0
O 074 O 10
0 65 0 70
0 20 0 40
008 010

650 9 50
0 19 0 22
0 1& 0 03
0 15 O 174
0 10 O 13
0 14 0 17
0 13 0 15
5 00 5 50
0 25 0 38
1 90 2 05
4 25 4 50
200 2 25
0 12 0 14
4 00 4 40
0 10 0 40
O 08 0 12
0 22 0 25
0 40 0 45
0 03 0 04
002 003
2 75 300
0 35 0 40
055 058

Name of Article.

1 80
1 85
1 90
1 95
260
2 05
2 20
2 40
2 80
3 30
2 30
2 70

0 00
000
0 00
000
0 00
000
0 00
000
00
00
0 00
0 00

Canned lruit-Cases, 2 doz. each.
APPLERS-3S, ........................ 1 doz. 81 00 1 10
BLUEBEsRîaS-l'S..................." O 85 100

" 2's,"Loggie'. 1 10 1 20
CHERRIES-2'SL.. o ... 1 85 190
RAsPBERRIEs-2's ..... " 1 70 1 90
STRAwBERRIEs-2's.".................. 1 9c 2 10
PEACHES-2S, YellOw".................. 1 75 1 90

" 3's, Yellow"............. 2 6.5 2 75
PLUMs-2's, Green Gage"........... 1 60 2 00

Canned Vegetables-Cases, 2 doz. each.
BEANs-2's, StringlesS ............... per doz. $0 00 0 85

2's, White Wax............... .0 00 0 95
3s, Baked, Delhi..............." 1 45

CORN-2's, Standard ..................... " 0 90 1 40
PEAs-2's, Standard........................" O 85 1 45
PEARS-2S ........................... ....... " 1 95 1 75

" - 3s ............ ....................... I" 22.5 2335
PUMPKINS-3 s, ........................... O ) 85 1 00
ToMATOES-3'S,........ .............. " 0 90 95
ToMATO CATSUP-Lakeport ......... " 1 15 0 00

Fish, Fowl, Meats-Cases. 21b. tins
MACKEREL.................................per doz. $0 00 1 10
SALMON-Eagle (Red)..................... 1 15 0 00

Horse Shoe, 4 doz. ......... " 135 140
White Salmon................' 1 10 1 15
Flat ................ ............ 1 45 1 50

LoBsTER-Noble Crown, flat tins, 4's
and 1's........................" 150 2 60

Noble Crown, tall tins, xx
and xxx ................. " 1 90 2 10

Bishopj ........................ " 1 70 1 75
SARDINEs-Alberts, 's .................. per tin 0 18 20

0s .................. ' 0 13 0 00
French, 's, key opener " 0 18 0 00

"', I" " 0 1 12

Cns..................." 0 0 00
C a a ian, ' ............ ' 0 0

CHIcKEN-Boneless, Aylmer, 12oz.,
2 doz.........................perdoz.2 20 2 25

TURKEY-Boneless, Aylmer,12oz.,2d " 000 2 35
DUCK-Boneless, l's, 2 doz. ............ " O 0 2 35
LUNcH TONGuE-l's, 2 doz............. " O 00 2 75
PiGs' FEET-l's, 2 doz.................. 0 00 2 35
CORNED BEEF-Clark's,I's, 2 doz.... " 1 50 1 60

Clark's, 2's, 1 doz.... " 2 55 2 65
Clark's, 14's,1 doz... " 16 75 17 00

Ox TONGUE-Clark'S, 24's, 1 doz.
Paragon ............... " 8 75 9 00

LUNcH TONGUE-Clark's, l's, 1 doz. " 0 00 3 25"l " "l 2',s " " 0 00 6 75
SOup-Clark's, 1's, Ox Tail, 2 doz.... " 0 00 1 40

" Clark's, l's, Chicken, 2 doz... " 0 00 1 40
FIsH-Medium scaled .................. " 15 0 16
CHIPPED BEEF-4's and l'S, per doz. 1 70 2 80
SMELTS-60 tins per case................ 3 00 0 00
SHRIMPs ........................... per doz. 3 65 0 00
COVE OYSTERS-'s ........................ 1 35 1 40

Il -- 2's ........................ 2 35 2 40
FINNAN HADIE--Flat............,...... 1 35 1 40
KIPPERED HERRINGS ..................... 1 85 2 00
FREasH " .................... 1 10 1 20
BLOATERs-Preserved .................. 1 85 2 00

Sawn Pine Lumber, Inspected, B.M.
CAR OR cARGO LOT.

1 in. pine & thicker, cut up and better $25 00 27 00
1 im.I" " " " 330036001 and thicker cutting up ............... 24 00 26 00
1 ànch flooring .............................. 16 00 00 00
1½ fnch floorig .............................. 00 00 16 00
lxO and 12 dressing and better ...... 20 00 22 00
lx10 and 12 mill run....................... 16 00 17 00
lxlO and 12 dressing........................ 17 00 19 00
lxlO and 12 common ..................... 13 00 14 00
lxl1 and 12 mil culls ..................... 10 00 il 00
1 inch clear and picks................. 28 00 32 00
1 inch dressing and better............... 20 00 22 00
1 inch siding mill run ..................... 14 00 15 00
1 inch siding common..................... 12 00 13 00
1 inch siding ship culls .................. il 0 12 00
1 inch siding mill culls.................. 9 60 10 00
Cuil scantling................................ 8 00 9 00
1 inch strips 4 in. to 8 in. mill run ... 14 00 15 00
1 inch strips, common..................... 12 0 13 00
lxO and 12 spruce culs.................. 10 00 il 00
XXX shingles, 16 in......................... 2 50 2 60
XX shingles, 16 in. . .................. 1 50 1 60
Lath, N o.1 .................................... 0 00 2 15

N o. 21................................. 1 80 1 85
Hard Woods-VM. ft. Car Lots.

Ash white, 1st and 2nd-1 to 2 in.... 816 60 18 00
". black14"4 .... 1800 90 00Iblack, p 1"14" ... 1501700

Birch, square, " 1 "4 "Il.... 1700 1700" " " 4x4to8x8 .. 2700 2200
Red, " to j in 2002200

2 "4".... 22002500
Yellow," 1"4 1401500

Basswood " 1 "1. 15001600
Il l"2".. 16017 00

Butternut, 1 1 20 2 00
.2 " 1 220023 00

Chestnut, " 1 "2 ". 2200 2500
Cherry " 1 "l". 40004500

2 " 4 ".. 50005200
Elm, Soft, " 1 "111. 10 00 00 00

Rock "I2 " 3 .. 10 00 00 où
Rock, " 1 "1 .... 14001600

14" j 3 I .. 15001600
Hemlock, " O " 0.... 100 1600
Hickory, " i 2 28.... 00000
Maple, " i " ." 1501600

2 "4 16001700
Oak, Red Plain" 1 "14 20 00 2200

2 " 4 ". 22 00 2500
" WhitePlain" 1 " 14".. 25 o 0 00"4 "4 "4 2 "4 Il.. 25 00 30 00

"Quartered " 1 " 2" 45 0048 00
Walnut, " 1 "3 .... 85 00 OP00
Whitewood, " 1 "2 .... 29 004 0

These prices are wholesale by the ear-oad.

75/10/5
is 60-0/2
3 65 060
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much in request ; we find extra fine Turkey
layers in 14 l. boxes at 11 ta 11½c., and superior
3-crown, 4 layers, at 12 to 12 c. Dates will
not be ia for some weeks yet.Choice Lepanto
currants are offered at 4c., choicest Morea at
5c., fancy Vonitsa at 6c. per lb. ; the last named
handsome clean fruit. There is but little re-
quest for canned raspberries or strawberries ;
the call is- rather for peas, corn and tomatoes
or salmon. There are a number of enquiries,
too, for codfish, Labrador herrings, and also for
No. 1 fresh water lake herrings, which are sold
in kegs of 100 lbs. at $3.50 per keg. Maho-
gany tobacco is being pushed in the market, 7s
and 12s; it is a light colored tobacco and sells
for 48c.; Tuckett's black chewing is also listed
at 48c. The sugar market is quite featureless ;
there is but little demand and no change in
price. Teas exhibit a very good movement.
Young Hysons have advanced and are any-
where from 3c. ta 8c. per lb. higher according
to grade than this time last year.

HARDWARE.-A fair movement is reported;
country dealers find that goods are needed for
fall and winter. The goods principally moving
from warehouse are axes, saws, sleigh-bells,
rope halters, and cow-ties, grain and vegetable
scoops. Orders are also freely booked for
skates ta be shipped in November. The
" Athletic " skate is taking well. Among tinners
and stove dealers, supplies movimg are stove-
boards, elbows, sheet-iron, coal hods, varnish
and black lead. Not much doing in cut nails,
which by the way are 5c. lower ; wire nails are
superseding the cut ia a large degree. There
is no material change in quotations.

HIDES AND SKIN.-Trade is quiet and pre-
sents few interesting features. Hides are sell-
ing at 4jc.; there exists a fair local demand for
stock, and receipts do not accumulate. If
the present condition continues all is well,
but reports from Chicago are not encour-
aging, and some merchants are dubious as
ta tii future of this market. Sheepskins re-
main at 50 cents, the price made at the begin-
ning of the month ; trade is quiet, and low
values in the wool market are having a depres-
sing effect upon skins. At present tallow is in
scarce supply; the needs of the market are not
very considerable, however, and any large re-
ceipts would lower prices.

LEATHER.-A moderate movement is going
on, in volume equal probably to an average at
this season; there is no g t accumulation of
stock and collections are air. The prime diffi-
culty ia connection with the trade is that tan-
ners do not get an adequate profit upon their
manufacture. Spanish and slaughter sole
maintain their price and meet with fair enquiry;
there is no overstock of upper and prices are
steady, in fact there is some fine light upper in
market for which 35c. per lb. is asked ; harness
is in moderate demand at from 17 ta 20c. for
light and 21 ta 26c. for heavy.

PRovISIONS.-There is no particular activity
in any direction. In dairy products butter shows
an easier feeling at 18c. for selections, 16 ta 17c.
for rolls, 12 ta 14c. for medium, which is pretty
much neglected; the supply all round is equal ta
th demand ; cheese is weak and prices rather
easier at 10îto 10¾c. In hog products the feeling is
also easier; long clear bacon we quote to 81c.;
breakfast smoked, hams and rolls as before.Re-
ceipts of dressed hogs liave been liberal, and the
market is weaker at $5.50 ta 5.75 per 100 lbs.
The demand for eggs is rather slow, but the
prices steady at 15c. per dozen; dried apples are
quiet and easy at 5¾c., with no transactions
heard of ia either them or evaporated, which
latter are offered by factory men at 6¾ to71c. per
lb. The low price of United States product
hinders business here; sales are made over there
for export, we are told, at 6c.

WooL.-There is but little that is new ta
relate of the wool market. The necessities of
local manufacturers are by no means coasider-
able, and their purchases are limitcd ta occa-

LIVERPOOL PRICES.

Liverpool, Oct. 18, 12.80 p.m.
s. d.

W heat, Spring ............................................. 4 7
Red, W inter ................................................ 4 8½N o. 1C al ...................................................... 4 8
C orn .......................................................... ..* 4
Peas ............................................................ 4
Lard .......................................................... 39 0
Pork ......................................................... 70 0
Bacon, heavy...............................................40 o 0
Bacon, light.................................................. 40 o 0
Talow .................................... .................. 28 28
Cheese, new white............................ o
Cheese, new colored......................... 49 O

sional small lots. Foreign demand is entirely
wanting, and the *aiting policy of buyers an-
pears to have become chroie. Values remain
on an exceedingly low basis, and the few trans-
actions made in fine wools are at very low
prices.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . . . . . WATERLOO, ONT.

Authorized Capital............. 1,000,000o
Subscribed Capital.................. 57,6000Pald-up Capital ..................... 64,400

JAMES INNES, M.P., Pres. CHE. KUMP, Vice-Pres.
THos. HILLIARD, Managi Director.
CHAs. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company ta give patrons benefit fExtension
Clause, snd only company giving equal privileges andrates to ladies.

EWA few more good Agents wanted.

United Fire Insurance Company, Ltdi
of MANCHESTER, Eng.

This Company, in addition to its own funds, has the
securlty of those of The Palatine Insurance Ca. of Eng-land, the combined assets belng as follows:
Capital Subscribed ... ... ... s,0,0
Capital Paid-up in Cash ... ... 1,250,000Fund in Hand exceed ... ....... 2,730,000Deposit with Dominion Overnmet for protection

of Canadian Policy-holders.... 204,100
Head Office for Canada-1740 Notre Dame St., Montreal

.A. RoBERiTsoN, Supt. of Age"
JOS. B. ED, T. H. HuDso,

Toronto Agent. Resident Man.
Nova Scotia Branch--Head Office, Halifax, Alf. Shortt,

Gen'l Agent. New Brunswick Branch-Head Office, St.,
John, H. Chubb & Co., Geai Agents. Manitoba Branch
-Head Office, Winnipeg, G. W. Girdlestone, Gen'l Agt.]

C THE o o oanada Accident Assurance Go.
1740 Notre Dame Struet

o o MONTR.AL o o

A Canadian Company
For Canadian Business

LYIN T. LEET, Mgr. for Canada.
JOHN GOUIjLOCK, Chief nt for Ontario, 4(c

Toronto Street. Tonto.

The LONDON Life
INSURANCE COMPANY.

HEAD OFFICE, . . . . . . . LONDON, ONT.

Authoried Capital..................42,000
Government Deposit...........0,000

JoHn McCL.ARv, President. | A. O. JaFFERY, Vice-Pres.

Have you seen the Guaranteed 8% Income Bond
issued by this Company? Nothing more desirable has
as yet bèen devised.For full particulars as to any of the Company's plana
of insurance, or for agency la unrepresented districts,
write or apply to

JOHN 0. RICHTER, Manager.

PROVIDENT SAVINOS LIFE ASSURANCE SOC'Y
0F NEW YORK

SHEPPARD HOMANS - - President.
Nineteenth Annual Sa t for the Year ending 8lst

r, 1893.
Incom e ... .. ---......... --........................ S 2,149,85W 61
Paid Pollcy-holders ......................... 1,M3,788 25Total Eps of Management..........442,7661
Gross Assets............................................ 1,516,W182Liabilities, Actuaries'4% Valuation............ 801,945 77
Surplus, Actuaries' 4% ....................... 714,M 05Policies issuedin189 ::....... .........:: 3,6:0 0Policies in force December 81st, 1896.. 88,101,484 00

150,000 deposited with the Dominion Gov't.
ACTIVE AGENTS WANTELD.R. H. MATSON, General Manager for Canada.

Head Office, 87 Yonge St.,Toronto.

The 19 !! Fins Insunancs

-iend Office: (at

CASH ASSETS.........
TOTAL ASSETS . . . . . .. ,

Bath Cash and Mutuai Plans. During 1891 and 1892
refunded 0% of ai members' premiums.

PRtESrDNT, - - - - Hon. JAMES YOUNG,
VzcZ-PRasInasT, - - A. WARNOCK, EI".

R. S. STRONG, Manager, Galt,

WELINGTON MITUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head Ofie,G - - - - Guelph, O .HERBEET A. SHAW, Agent
Toronto St., TORONTO

phnix
Established 178. r L ssuranceCuo.

Of London, Eng.
LEWIS MOPPATT & (XL,

Agents for Toronto and District.

PATERSN & SON,
General Agents for Dominion,

Montreal, Que.

ePeoples Life
ncorporated bynL rAct

Legslaturof narlo.

lInsurance
Co.

Ajents Wanted
In districts now unr
For termand p
ta Head Office th
78 victoria et., 'T

reprsented.
C a r appy

rOUto.

SEE THE Uncorditional
NEW 0 0 0 Accumulative PolIcy

Confederation Life' Association
TORONTO, ONTARIO,

It la a simple promise to pay the sum insured, ln the event of death.
It la absolutely free from al restrietions as to residence, travel and occupation.
It la entrely vold of al conditions save the payment of premium.
It provides for the payment of the d naim Imm e.daffiy upon proof of death.
It offers six modes of settlement at the end of the Dividend Period.
It la abmolutely and automatieofy non-forfeitable after two years, the insured being entitled to

(a) Extended insuranoe, without application, for the full amount of the policy, for the further period
of time definitely set torth in the policy, or on surrender, ta a

(b) Paid up poHc, the amount of which la written in the policy, or after ive years to a
() Csh value, as guaranteed in the policy.
Full information furaished on application to the Head Office or to any of the Company's Agents.

W. C. MACDONALD, Actuary. J. K. MACDONALD, flaNaging Directer
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Easter
ASSURANCE

CompanyO f 0 0 0 0 0 0 0H alifax,N. S.
CAPITAL, $1,000,000.00

Agencies Throughout Canada

D. C. EDWARDS,
Resident Manager for Ontaro and Quebeo.

Office, Temple Building, Montreal.
AGENT FOR TORONTO AND VICINITY-FRED. J.

STEWART. Office-Na.0 Victoria St., Toronto.

Manchester Fir Assurance Co.
ESTABLISHED 182.

Assets over . . . $8,O0O,000

Head OMce, MANCHESTER, Eng.
J. B. MOFFAT, ... ... Manager and secretary

Canadian Branch Head OMee, Toronto.
JAS. BOOMEB, Manager.

City Agents-Geo. Jaffray JM. Briggs, Frank E Mao.

The Oldest Canadlan Fire asurance Compamj

Quebec.
Fire Assurance Co.

Established 1818

Agents-Montreal, J. H. ROUTH & SON.Winnipeg, W. R. ALLAN.
Maritime Provin ce R THOMAS A. TEMPLE, Gen'

Agent.
Toronto, Ontario General Aent.

GnO. J. PYKE.

UNIN MUTUAL IfE IlS.u GO.
PORTLAND, MAINE.

INCoRPORATaD 18M-;

PIED. E. RICHARDS,
ARTHUR L. BATES, -
J. FRANK LANG, -

- President.
- Vice- President.
- Secretary.

The Union Mutual Life Insurance Company has had
a business expliened. of forty-four year. Its polcies
are generally éôòibeded to be of the most liberal char-
acter. It is the 'ONLYcompiny issuing policies under
the Maine Non-Forfeliure Law. It bas 86 millions at
dollars af insurance li forýc upan is books.- It bas an
anual income ao anc and miquarter million dollars. it
bas already paid to its policyholders Or millions of dollars.

ASRICULTURAL INSURANCE CO'Y,
0FAS

GEO. H. NAURER, man=ger,
Rooms 4 and 85,84 Victoria St., Toronto.

tondon Mutual Fe Insranc ComnpanyOESTABLISHE 1859.
LONDON. ...... Ontario.

T h e o n l " F r e u t u l " .l c n s ed b y t h e » o n s f ia o n G e v ra m e n t .
Buidings Sd their Contenta insurd #àmthe lowet

rateS consistent with secuity.
T. S. MINTON, AGENT,

96 Wellington St. E., Toronto. SC MADNL1),rSec. & Man.
LONDON, ONT.

HEAD OFFICE: WINNIPBO
Subscribed Capital... 400,0000 Government Deposit.. .. 6,000 00
Paid-up Capital ...... 100,o0 0e Beerve.2...................... ,72000

Business la force over me,00,0g 00
The attention of the insur"ngcpblo pand live progressive agents ls called to the

foll rat- n o elcim .myIt lu the only C.ndan imay glvng=t1plcyholders the secnrlty o afour cent. serv al others witout exceptin a lowert a_eodThe po:;cy contract ln as libers! assany lasued. No restrcio itaresidence, travel or occupation, and incontestable after one year.Third-The premium rates are low and the cotta thegpolcyholder la certain Iobe lesa than in any other company because a better rate afiteretcanbe earned lIthe west than at the home of any other company.
AS urth-Every desirable paspoiinsurance la lssued from the low priced "IPAYAS YOU GO"I plan ta the shrtesisngle premlum endowment.

W Agents Wanted iu Umrepresented Dsbtets 4
ALEXANDER CROMAR1----King-treet--s-t---.-Manager for Ontario12 King street este, Taronto
CHARLES CAMPBELL5-r-i -lia------eM anager for New Brunswick105 Prince William street, St.john
ARTHUR B. MITCHELL- - -- - General Agent Nova Scotia

89 Upper Water street, Halifax .
ÎEONARD MORRIS . .- - Genersl Agent Prince Edward Island

Summerside

1843

mLW YO1RE

Iscommemôrated by the lssuance of two forms
of Semi-Centennial Policies."

The Hve Per Cent. Debenture
-- AND--

The Continuous Instalment

Agents find these policies easy to place be-
cause they afford the best insuranceoever offered
by any company.

For détails address the company at Its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the·nearest General Agent.

H. K. flERRITT,
Geerai Manager.

ank of C0mrmerC Mldg.
Toronto.

WATERLOO MUTUAL FIRE INS. 00
EsTALISHE is,3le

HEAD OFFICE, - - WATERLOO, ONT.

Total Ae t e 8. 849,784.1
Poules an force l e etew -tario over .................................. 1,0g0
GEORGE RANDALL, JOHN SHUH,

President. Vice-President.

C. M. TAYLOR,
Secretary.

JOHN KILLER,
Inspector.

Excelsior Lifelnsurance Co.
NiiOffiot-Cure Ahi IVitorli Sts., Turouto, Ca

Total Assetu, - $400,000.
Mo aete ists.plana of insurance iln existence.Caupon AnnnlBui solife and endawmentpp Endowmnet Policesat Lue Rates.Haîf Premyu:ýmeasPlice ale nlss c i Hadu

ng elsewhere. a l other approved plans. Write for particulars befre lae.
0 EELIABLE AGENTS WANTED *E. MAR8HALL, SOeetary, E. F. LARmErXn'g Diretor.

e. lercantile..
lfcorporMted 1875.

HEAD OFFICE,

Waterloo,
Lossesprompt1 SbsdrbdItl,aOuste and paid . Pio
Il. NL U i t. hebusiness for the pest 18 years has

JOEX SI E Vc-Preident.JAES LOCHliE, Secretary PCIUISrcd 135..3T. A. GALE, Inapector. lASSeS rpId - $193,654,49.3f

Insurance

IEconomical Mutual
s8 y. Pire I surance Co• RsIs

Read Osee, Berh, Ont

Mtual and Cash Systems. Total A -sn.1,1M

JOHN FENNELL, President. . GEORGE.LANGO$tâeduf,
H. OELSCHLAGER lngpsseoe
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NEW YORK CLEARING-HOUSE.

The corner stone of the building to be erecte
for the New York Clearing-House Associatior
in Cedar street, near Broadway, was laid oý
October 2nd,

The association is nearly forty-one years ol
The time came several years ago when its quai
ters at Nassau and Pine streets were inadequat
for its requirements. Last spring a site wa
seeured, and by Ma next the building will b
ready for use ; and for the first time in at leas
ten years all the business of the associated banks
including the storage of gold and securities, car
be done under one roof,

George G. Williams, president of the Chemi
cal National Bank, and also of the Clearing
House Association, occupied the centre of th(
platform, with Bishop Henry C. Potter, whc
ws to open the ceremonies with prayer, anc
Francis A Palmer, president of the Nationa
Broadway Bank, and one of the original Clear
ing-House members. The building and other
committees of the association were gathered
near by.

After prayer, President Williams made an
address, in which he said:

It is appropriate to this occasion that brie:
reference be made to the homes of the New
York Clearing-House Association during the
period of its existence, and that some incidents
in its history be recalled.

Like other useful institutions, a long-felt
want called it into being. The old method of
making the exchanges at the counters of the dif-
ferent banks was laborious and inconvenient,
and the settling of balances at irregular and
uncertain intervals was favorable to loose and
dangerous practices in banking. With no model
at hand to follow, the preliminaries of its for-
mation were difficult and protracted ; a consti-
tution, however, finally adoped and desk room
provided in the basement of an ôld building, 14
Wall street (long since destroyed), there was
witnessed on the morning of October 11, 1853,
the first meeting, for its proper business pur-
poses, of the first and only clearing-house then
n the United States.
lihe ceiling of the room was low; it was

lighted by gas and heated by a stove; for a
working place for some scores of men it could
nothbe excelled for discomfort, and the contrast
with the beautiful room we are soon to occupy
could not be greater. Necessity soon required
a removal to more comfortable quarters, and at
82 Broadway (in a building which no longer ex-
ists), for four years, from May, 1854, until the
year 1858, the clearing-house had its habitation.
The building, however, was not constructed for
clearing-house purposes; it was incommodious
in arrangement, and it was found desirable to
find a place better adapted to our use. In May,
1858, the clearing-house was removed to the
upper floor of the Bank of New York building,
where quarters convenient for its occupation
were fitted up, and there it remained until 1875.
These premises were in advance of those hitherto
occupied, but, having no elevator, the disadvan-
tages of climbing so many stairs by so many
persons were so great that the present location,
corner of Pine and Nassau streets, was selected,
and the property bought which is now owned
and occupied by the association.

" That building has well served our purposes
for nineteen years; but it is not fire-proof; it is
without suitable vaults, and, in consequence of
the great number of persons who are required
daiy to visit it, and the large amount of money
and valuables connected with its business, and
having in mmd our future wants, it was deemed
imperative that the clearing-house association
should have a home commensurate with those
requirements. Lots were therefore bought and
a building projected, and we have assembled toIay, with proper ceremonies, its foundation
Stone.

"At our origin, in 1853, the number of banks
in the association was fifty-one, with a capital
and surplus of $36,164,900, and deposits of affl
000,000. It is now composed ofsixty-five banks,
with a capital and surplus of #132,664,000, and
deposits of $58,000,000. The average daily ex-
changes for the year ending Sept. 30tli, 1854,
were 819,100,000; the average daily balances
were 8980,000. The average daily exchanges
for the year 1893 were 8110,900,000; the aver-
age daily balances were $5,600,000.

" It has been especially in seasons of panic
that the interests centred in this clearing-house
4ave been united to serve the -public good.
These times of trial to all bank officers, though
they may arise from different causes, are ail very
muchs alike in effects. Thcese are diminished

sed
on

ability on the part of banks to furnish needE
facilities for business, resulting in the cessati

d of industries, the discharge of laborers, and ge
n, eral suffering in the community. To erect
n barrier against these evils, clearmg-house cert

ficates have at various times been issued, rd. sulting in each instance in diminished distrus
r- restoring confidence, and relieving commerci.
e distress. The circumstances attending thess issues furnish some of the most initeresting chaie ters in our history. Brief reference only ca
t be made to them here. The firsi of them wa
s, made in 1857. They took the form then of cer
n tificates of the Metropolitan Bank, were receive

in settlement of balances, and were based o
- the security of the circulating notes of the bank

of this State. They proved of great relief t
e those banks which were in danger of faim
o from inability to respond to demands for th
d redemption of their notes. The total issue wa
I $7,984,000. The next and all subsequent issue
- of loan certificates were made by loan commit
r tees of the clearing-house, and were in amount
d as follows: la 1860, $7,375,000; 1861, $22,

585,000; 1863-4, 817,728,000, 1873, 8026,565,
000; 1884, #24,915,000; 1890, $16,845,000, anc
in 1893, #41,490,000.

f Never resorted to except in cases of impe
rious necessity, the certificates have in eacl
instance well fulfilled the purposes of thei
issue, notably during the civil war in enablinî
the banks to carry the great war loans-and
again during the protracted panic of 1898, whex

f the whole country from ocean to ocean wa
almost overwhelmed with Ganacial disaster
During these trying times the one conspicuous
object looked to for relief, aside from Congresswas the New York Clearing-Houe. It boldlyand successfully fulfilled its miWSion. The his
tory of finance records no action of greater con
sequence in averting calamities ariaing from
panics than that of this clearing-housme during
the past year. Let us hope that such occasions
may not soon arise again; but, sbould they do
so, we are sure in any event of wisand resolute
action by this body."

The new building will be four stories high,
ninety-six feet long, and of substantial nd at-
tractive architecture. It will have a marble
front and a sweepin domo. Stroogty built
vaults will occupy the b t. It is ntended
to let the street floor to a bnk. Ménager
Sherer's office and the board room wül lU the
second floor. The main meeting rooms will oc-
cupy the foor above, and the fourth 0oor will
be used by the janitor and for storage.

After the ceremonies of laying the corner
stone, the annuali meeting of the association was
held, resulting as follows :

President, Wm. A. Nash, president Corn Ex-
change Bank; secretary, Wm. H. Porter, vice-
president Chase National Bank; clearing-house
committee: George F. Baker, president First
National Bank; Wm. W. Sherman, president
National Bank of Commerce; Richard Hamil-
ton, vice-president Bowery Bank; Edward H.
Perkins, jr., president Importers and Traders'
National Bank; George G. Williams, president
Chemical National Bank.

Extracts from the manager's annual reportfor the year ending October It, 1994, show that
the clearing-house transactions for the yearhave been as follows:
Exchanges.................24,28,145,67
Balances....................1,585,241,633

Total transactions ...... $25,815,387,001
The average daily transactions . '

Exchanges...................879,704425
Balances·..................-....75104,610

Total...................8,919,036
Total transactions since organization of cJ er-

ing-house (41 years):
Exchanges...............01,045,248,738,822
Balances.................. 47,567,079,28à

Totl·.............81,092,815,818,055
Largest exchanges on any one day

during the year (Jan. 3, 1894).. 8142,188,724
Largest balances on any one day

during the year (July 8, 1894).. 15,705,888
Largest transactions on any one

da during the year (Jan. 8, 1894) 154,278,9
Sm st exchanges on any one day

during the year (March 24, 1894) 42,48478
Smallest balances on any one day

during the year (Sept. 24, 1894) 2,712,773
Stallest trannino on any we

dayduring the year (March 24,
1894).·.··.·.·.···..---..-45965103
The debit balances were paid in as follows:

U.S. gold coin........-........
U.S. bearergold certificates.
U.S. order gold certificates.
Clearlrg-house gold certific tes
U.S. Treasury notes ...........
U.S. legal-tender certificates ....
U.S. legal-tenders and change....

$233,016,000
895,000
520,000

9,830,000362,301,000
426,320,000
552,359,633

se Total..................$1,585,241,633
P- Transactions of the U.S. Assistant Treasurer
sn at New York:

r- Debit exchanges................ 275,844,995
r- Credit exchanges ................ 93,023,683
n Debit balances .................. 186,736,437
n Credit balances..................3,915,125
s Excess of debit balances ........ 182,821,312
to
Lg The association is now composed of forty-
.e eight National banks and seventeen State banks.
s The Assistant Treasurer at New York also makes
s his exchanges at the clearing-house.
- There are eighty-two banks, trust Companies,
s etc., in the city and vicinity, not members of

the association, which mak etheir excianges
- though banks that are members, in accordance
d witb the nesolution adopted October 14, 1890.-

Rhodes' yournal of Banking.

h
r COVER THE MEAT.

d Every morning there goes through the streets
n Of Toronto and of other cities of any consider-
s able dimensions a stream of wagons loaded
. with meat. Many of these wagons proceed
s directly to the central market, others deliver
, their loads to the butcher shops in various parts
y of the city. Sometimes the meat is carefully
- covered in order to keep it free from the dust of
- the street, but more often it is left uncovered

and exposed to dirt. This is entirely opposed
'to all ideas of cleanliness; but even worse, it

soffers an excellent opportunity to spread sick-
ness. The germs of disease are blown around
the street, and may be easily carried into many
homes by coming in contact with the sticky
surface of the meat. The same applies in
equal degree to meat hung in front of the shop.
This practice appears to be losing favor with

t the best butchers, and deservedly so. While it
is often but a poor attraction to the sho, it is
at one time uncleanly and dangerous to t1 pub-
lic health.

-Scientist (at railroad restaurant) Do you
know, sir, that rapid eating is slow suicide?
Drummer- "It may be but on this road slow
eating is starvation. -- New York Weekly.

-The annual meeting of the Lake of the
Woods Milling Co. (Ltd.) was held in Montreal
on Wednesday last. The report for the year
ended with August was adopted, and a divi-
dend of 6 per cent. was declared. The follow-
ing directors were elected: Robert Meighen,W. A. Hastings, John Mather, R. B. Angus and
John Turnbull. Later, Mr. Meighen was elected
president and managing director.

-A correspondent sends "Hamlet's Soi-
loquy Modernized," which he clips from The
National Trav4iLer;-
" To sell or not to sell ?
That is the question.
Whether it is better to send the goods
And take the risk of doubtful payment,
Or to make sure of what is in possession,
And by declining hold them ?
To sell, to ship, perchance to lose-
Aye, there's the rub!
For when the goods are gone,
What charni can win them back
From slippery debtors ?
Will the bills be paid when due ?
Or will the time stretch out tilt the crack of

doomn?
What of assignments ? What of relatives?
Wict of uncles, aunts, and mothers-in-law,
With aims for borrowed money?What of exemptions, bills of sales, and the

compromise
Tat coolly offers a shilling a pound?
And of lawyers' feesThat eat up even this small pittance?
Yet sell we must,
And sogne well trust;
We seek the just,
For weath welust!

By some we'ne cussed,
And stocks will rust,
But we skip the wust,
Or we'd surely bust."
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cana da,
Life

ASSURANCE
COMPANY

HUAn OrICR]-îA=KUION, anAIro,
A.O.AMRAT, Ps.id..t.

E. BI-L", seet7. C $ 0
W. T. RAMEAT, Superintend*t.

Beateru Ontail, Braachan- Il lfme,~t-z.A. & ÈKW. Cor oto.r Srpumu

Sun Life
Assurance Co'
of Canada......

H"An Orrcz-MONTRBAL.

Tl'] ProsPm"condition of thes Sun
là fCtaal doubties due toMs

&àietant of pcIieyholdere tuanatadi.
tienal POIq 07aad prompt payiueno f death
elaima.

-J

OTSTANDI*G

Mo o eyear IBIlWesàimostegc>.
esuaul i vtRie hlatoryot thla

vratertha ta ei Ilhy
aao the anaie

ay hion ersmuetV

hae beén nae i ew
Buoiness, Totl]susd-
nees in For«,, Imoome
sud Aam.s

R. MACAULAY, Ponewt.n4. B. MACAULAY, Sec. & AotuAy. IRA0. THAYER, Suptd g
Torontoffo-fl Adelaide St. E.

F. G. COPE, Cashier. W. T. McINTYRE, MaU

Subeorbed Capital -
Pald-up and IUvested
rotali Funds - - - -

-038,000,000
* - . m,110,ooo
- - 17,800,000r Ratablluhsg

1824

r AS SURANCEALIANCEo RNY
Rt. Non. lORD ROTusCHILD,

Bartielo.sw La, LONOI, EMg. * ROBERT LBWIS.Ç%:.,
Barandi ofiacab"m&N. 

B-hacmey r4s~.
157 ST. MES ST., MOMEAL. N. CaB y a otr-

G.H. c o a.t Tic anity.la rths e a
G104 Jwtii!eToroto & vlclnity. at tRe utof Maaze U as

LIFB ASSURANCE COMPANY
* * * * P NORTH AMBEICA

Gains la 4 Yers: Hed Office, Mtdmg Aluad, T
Dec. 31st. Number ofLives Att cf I.dtsceåJ

Gains... 2,I91 $2,228,64 Sasa4ô
OAINS na h 0màe for ai mon a tn an rn aB siepondlng pertod. DM.OytO ao ; âgeTetma.Ageata w"t.d..

HON. G. W. ROSS, President. I. SUT I'tr UIé

ETNA
Life Insurance Company

Of NIARTI*ORD, Conn.

Cas1 Capital, all pai<
$1,250

Accuanslated Assets
$40,26t

Deposit at Ottawa,
$JM4

.,5

d-up, ~ xdo ton t

,000-00 or low-levelrate are atlo

,952 90 tanepuystk
cosap rdrueei n na i .éa-- en

1,612 O @ a I n t c "

v. H. ORR & SONS, Managet-,
.waé' oto* court Ste.

Oldest Stock

Company

ln America

written
.. atLow

CaPUItl$3,0M
Tomonte AeAm,

080x« J.

559

Vest Rates.

00,000.

*if PIBMWi
Life Building.

Âsstsp $9p432,249.80o
General Agent for Canada,

ROBURT HAMPsON,

a MONTItEAL

The pderal Life
Assurance Coe

Head Ofice:

AWLTGi,

GUARANYTE CAPITAL, $'700000

PeMtdto ]PUyhk«,oe . .. ... ... ... ... ... .....180,ô» 00

Most Libet PoUciO Age avi admitted, there ls no condition,eopntheps4oent of Ptsmlwn *fiet t he WiRerTUTAI.
i ire for the Aocumu oe n PoIcy," the " Compound Investment Pollcy,eé5 =taneedl Four pet catt. Iniursito Bond.ft

DATD DE'ËIUE, 2En'g Diretor.
IL M. EBEATTY (Pres. N. W. Trasportatfi Liie, Presidmt.

0. Ii rtsh Amieica
ASSURANCE

Torontol -u- -.-.-. -. *760, .oo 0
Total Aats .. . . 1 8 41 1Total-- -Am---t- .. , .«lIOhiLusses PIdd oincu orgamlt , 13,242,397.27

ind

a.n

DIRECTORS:
~. Preuident. J. J. EENNY, Vice-President.

A. M n. ys. F. MctCnnon. Tbomaa Lon Hoakin, Q.C., LL.D
Robet Ja*ry. Auguatua Mfyera. H. M. Pellatt.

P. H. SIKS, Secretary.TERN lFire
*,* ASSUANCE a.u

COMPÂnY Marine
B 8 0eC, caal, . . .a.' 2,000,000 00

Toronto, ASS ts, e . . . 2,400,*00,
Ont. A l licen , , 2,350,000 00

•. K. SKITH, President.

T he Best Po-cy Canada ver ha*
isthe . . .

P oLIY nFt
Every life and endowmoet policyissued by this Compan is without con-

ditions as to habits o7ffusort mànm,6f death, and is non-foltg61e aità
nt yemr from any cause whatev'.

tdepôlicies contain ém of tIàe,-most desirable feature in. fe.e
aice, and are issued at theI1ý Irates.

Magustotrs UfI ist Wa Co.
iron* uMO V. c»"

ýK%ril

VI.m

à-

m



THE nMONETARY TIMES

INSURANCE COMPANYs
BSTABLISHED 1809.

Assta at8let Dee., 1e.........................54,004,s9e
Revenue ........................................ ,,
Canadian Investment ..........................

•. •.
Resideat Agents ln Toronto:

GOOCH a. W. EVANS
P., H. GOOCH

TrOMAS DAVISON, Managing Director,
MONTREAL.

BSTABLISHED 1720

The London
Assurance

Total •

Funds.

$18,000,000.
Nad GMos Canada Branoh, MONTREAL

FIRE RISKS o o o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Toronto-S. BRUE H4RMAN, General Agent,

19 Wellngtai St.Easat.

SUN FOUNDED A.D.
1710

0FIEE
EBAD OFHCE

Thradneedlo St., iLondon, BRg
Ttanatcts Fire Business only, an d M the eldeSt

pely Fire Office lai the world.

SSurplus over Capital and ail Liabilities, exceeds

Canadian Branch:

15 Wellington St.Last
TORONTO, ONT.

]. N. BLAcKBTJN, . . . Manager
W. BOWLAND, .....

This Company commenced business li Canada by
depositing $800,000 wjth the Dominion Government for
surity of Canadian Policy-holders.

aicashiýrc
Insurance Co.

0f England

Capial and Asts Exoed
$20,000,000

• Absolute Seçurlty .-

00000 

CANADAFSE SRAUCH
fead OMMic, - ro»liNTo

Standard Lif >
Established 1825. A ra t o

Plead Off [ce for Cana"a
tiONTREAL of ldinburdh

Invented Pvi ane................ 0SO0,000
InuvcfmoeufaC anada............11,0»<,OO"

Inaure before close of books and aeccre two years,
profits te b odivded as at 15 November, 18.

Low rates. Ab lute security.
Unconditional policies.
t laie s ettled lmmediately on proof of death and

tiLe. No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chief Agent.

lverpWl & London & Blobe n8lurance Go.
lnvested Funds..............···.... .. .. 815a
Invnutmes i Caa .''i................ 900,0

HEAD OFFICE, CANADA BRANCe, MONTREAL.

DIRECTORS.,Hon. H. Starnes, Chairman Edmond
J..Barýbeau, Eaq., Wentworth J. Buchanan, Esq.

Risks accepted at LoweatnCurrent Rates. Iwelllng
Hojises and Fr Pro*erty1 inured on Special Terms,
JOS. B. REED Tçrcnto AIent, 20 Wellington St. raat.

G. F. C.DMITH, Chief Agent for Dom., Montreai.

INSURANCIE COrIPANY.
ALFRED WRIGHT,

Mgr. for Onta#1 Manitoba and the North-Weg.

TL oE M ER & YORK, gents, Toronto.

The Insurance CO, Ltd,
"FIRE'

Established in London, 1 8

SU5SCIBED CAPITAL, *6,000,000
TOTA., INVEsTED FUNDs, ovER 9,000,000

AgS in all the principal towns of the Dominio.
CANA»tai BRANCH OFFICE:

Cosapanys B4g, 1MY St. James St., ifentreal
E. D. LACY, Resident Manager for Canada

ON LONDON, ENGLAND.

Instttti
lN Tu£

alga 0

Qa- A7

T. L. OERISEY, Resident Manager,
Cor McGill & St. James-Sts., Montreal.

CFifio ANLIFEA 
Eg

CÂm4Lr, 3000000
eO nA'u Of nan u , Bu

Heàd Office for Canada:

as4dIanassasance Bldg., Montral
E. P. HEATON, Manager

G. A. ROBERTS, Sub-Managar

The Illestnient Alnlnity Policy
-Oi TH&-

North American Life
Assurance Company

Provides that at death, or if on the Endowment Plan, at
the maturitof the endowment period, the Company
will psy he aount cf insurance fl 90 or 95 equalannu alments, the first of such to be paid on the
occurrence cf the event or at thè expiration of the en-
dowment perlod. This plan at once secures to the beu-
efiiary an absolute guaranteed income for the period

The particular features of this plan are not embodied
ln any other policy cf InÉurane cffered to *the insurlng
public of Canada. It contains elements which no cor-
pany has yet offered to the insured.

A much kower rate of premium la chargeable on it
than on the other plans pf insurance, on account of the
payment of the face cf te policy being extended over a
perlcd cf twenty or twenty-fi-.e years.

The favorite method of accumulating the profits is
eally applicable to this plan of insurance as to the

other investment plans cf the Company.
Fer further particulars apply to any of the Company's

Agents, cr te
WrI. NcCABE,

rlanaging Director.

British Empire
Mutual Life Established 1847

Assurance Company
Of London, Eng.
CANADA BRANCH:
MONTREAL

C4NADIAJ INVEsTUENTS OVER *1,00,(00
AcCUMULATED FUNDs, $8548, 5

INcoUX, $1,415,000
AsSUsANcals rcFOR, *31,500,ÔX)
TOTAL CLAI»s PAr, $1ß00,000

Resultofth Trienial Valuation, ast
December, 1898

Larger Cash Surplus. Increased Bonds.
Valuation Roserves Strengthened.

Special advantages to total abstairiers.

F. STANCLIFFE,
General Manager.

THE ACCUMUATION PLICY

New York
fs the . it nLife:s

eçaidition, aey

The Payment of . - 0 0

PItlims DAVID BURKE,
General Manager fr Canada

Star Life
Assurance Society

0f LONDON - - - - England

Assets, 31at Dec.,189.. ......817,500,00o
Annual Inccme ................ 2,700,0S0
Assurance in Force......... 6,000,000
Invested lin Canada............... 1,00,000

For information as to Loans, Assurance, or
Agesacte, addres&

Toronto OfS@%eCar. Ring and Tomoto Sts.J. 0. TIOMPSON, Manager H. D. P.AanJ. FRITH JEFFERS, Sec'y for Canada
Igns o Trnt-ov 9 S.RMSTRONG RS Heàd Office for Canada-29 Richmond St. West,Agents for Toronto-Lov & HArTON, 59 Yonge St. GENEA AGENTaToront.

1
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