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L.‘d‘"l ‘Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

TO THE TRADE.

A MAGNIFIGENT DISPLAY

——OoF——

NEW = G00DS

— FOR—

SPRING AND SUMMER

—AT—
s'I'API_.E PRICES.

‘ho.."‘ very merchant in Canada , especiall
Mook iy Of them andlgmllmy prvgrecd
""‘.

xu!nou& 8
Vh‘-n'.mes.

ey,
TION INVITED ORDEBS SOLICITED.

0 cooud & o,

Wellio ogton and Front Streets E.,

Jom‘ TORONTO.
JUAGDONALD |  PAUL CAMPBELL
\AMES FRASER MACDONALD.

RIGR LRWIS & SON, Ltd,

4
"l'nu.B
Presizens. TORONTO,

IMPORTERS OF

B4R 1RoN, STEEL, SHELF

HN LEYS,
Vice-Presiden*

EAVY  HARDWARE

Contractors' Supplies.

RICR LRwIS & SON, Ltd,

GF.NERAL HARDWARE MERCHANTS,
2 King Street East,

TORONTO,

« ONT.

McMASTER & GO0,

WHOLESALE

Woolen & Gonoral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34& Olement’s Lane, Lombard Street,
London, E.C.

J. BHORT MOMASTER,
London, Eng.

JOBN MULDREW,
Toronto.

W. INCB. W. IRCB, JB.

PERKINS, INGE & (0.

WHOLESALE GROCERS,
Nos. 41 and 43 Front Street East.

TEAS,
SUGARS,
COFFEES

GENERAL GROCERIES

|SMITH & KRIGHLEY,

WHOLESALE GROCERS

AND IMPORTERS OF

Mediterranean Fruits.

FINEST SELECTIONS IN THE MARKET
OF

China, Japan, Indian and Ceylon

TEAS.

9 FRONT ST. EAST, TORONTO.

GORDON, » » =
+ MACKAY & CO.

COR. BAY AND FRON; '

OUR Stock for the ol
SPRING TRADE ,

Is rapidly approach
completion and will in every department fully
equal that of any former season. We invite
the inspection of merchants visiting the city,

and orders by letter or through our travellers
will have careful and prompt attention.

Gordon, Mackay & Co.
SIMSON, KENNEDY & (0,

IMPORTERS OF

. STAPLE AND FANCY .-

DRY 600DS,

AND DEALERS IN

DOMESTIC MANUFAGTURES.

Stock FuLLr ASSORTED

All the Year Round.

SAMSON, KENNEDY & Go.

44, 46 & 48 Soott Street,
15, 17 & 19 Colborne Street,

TORONTO.

25 Old Change, - - London, England.
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The Chartered Banks,

BANK OF MONTREAL.

ESTABLISHED IN 1817,
Inoorporated by dct of Parliament.

Oapital (all paid up) ...... et 812,000,000

m‘-’c’ Funa P ap) 6,000,000

HEAD OFFICE, - - . . . MONTREAL.
BOARD OF DIRECTORS.

Bir D. A. BmrrH, K.OMG., - - - - Prosident.

- _- =« Vice-President.
E. B. Greenshields, Esq.
A. T, Paterson, Bsq. W. O. Maodonald, baq.
Hugh 8q. Hon. J. J. C. Abbott.

¢. 8. ‘Wateon, Esq.
E. 8. CLOUSTON, General Manager.
A. MAONIDRR, Chief Inspector & Supt. of Branches.
R. Y. HEBDEN, A. B. BUCHANAN,

Ass't Inspector. Asst. Supt. of Branches.
Mootreal EBvrs;ohesthin Canada.

on ] . Meredith, Manager.

West End Branch, Catharine Street.
Ont, Halifax, N.8. Quebes, Que.
Brantt “  Eineem Ont. ga.nn:.'on
rantford, n, n
Brockville, * %llggny.' " Stratford, Ont.
Calgary, Alberta. London, St. John, N.B.
Ohatham, N.B. Monoton, N.B. 8t. Marys Ont.
Chatham, Ont. New Westm’'str,BC.Toronto, *
Cornwall, Ottawa, Ont. Vancouver,B.C.
Goderich, ¢ Perth, “ ‘Wallaceb'g Ont
Guelph, " Peterl')oro. Ont. Winnipeg, Man.

Picton "
In Great Britain.
London—Bank of Montreal, 22 Abchurch Lane, E.C,
Robert GillupiooE P ‘ﬁe:r Redpath, Es
e, . Pel , .
Ashworth %= r M "

HoN. G. A, DRUMMOND, -
Gilbert , Beq.

Almonte,
Bellevllll%

the United States.

New York—Bmte; zabston a‘lk A&?x#ang, 59MWa.11 8t.
— of Montreal, W, Munro, Manager;

E. M. Shadbols, lt-Maneger,

Asgigtant-Manager.
Bankers in Great Britain.
London—The Bank of England; The Union Bank of
London; The London and Westminster Bank.
Liverpool—The Bank of Liverpool.
Bootland—the British Linen Company & branches.
Bankers in the United States.

New York—The Bank of New York, N. B. A.

“ The Merchants’ National k.
Boston—The Merchants' National Bank
Buffalo~Bank of Commerce in Buffalo.
B8an Fran e Bank of British Columbia.
Portland,

n—Th British Columbi
uonmoae,ggum' 1390 Bn.nk of British Columbia.

THE_CANADIAN BANK OF COMMERCE.
HEAD OFF1

Paldoup Camey OB, . . - !I.‘ORON'.[‘O.M’o
=up Ua) 000,

P oo,m:
DIREOCTORS.—Gzo. A. Cox, Esq., - - President.

JoHN I. DAvIDSON, Es8Q., Vice-President.
Goolgre Taylor, Esq. W. B, Hamilton, Esq.
Jas, Orathern, Esq. Matthew Leggat, Eaq.
John Hoekin, Eeq.,Q.C., LL.D. Robt. Kilgour, Esq.

B. E. WALKR; .

R, - - - - General Manager.
J. H. PLUMMER, - - Ass't Gen. Manager.
A. H. . . < = = - Inspector.
@G. de O, O'GRADY, - - . Asst. Inspector.
New York— Alex. Laird, & Wm. Gray, Agentas,
Ayr Dunnvill 7%::1' 8t. Oa;
unnville 8 t. Cath'rns,
Bm';-ie, I(}a]t, ! Pa.rkl'lill. Thorold, s
Belleville, |Goderich, Peterboro, |*Toronto,
Berlin, Gnelﬁh, nia, erton,
Blenheim, |{Ham ton, [SBault ﬁte. Walkerville.
Brantford, |Jarvis, Marie, |Waterloo,
Ca; London, Seaforth, Windsor,
Gollingmood|Grareal, Btratfora, | codstook.
WO rangeville, or:

Dundas,  |Ottawa: Strathroy,

*ToronTo : HEAD OFFICE. 19-25 King 8t. W.

CiTY BRANCHER : 798 Queen St. E. 448 Yonge 8t.,
oor. College. 791 Yonge Bt. 268 College *t., cor.
Spadina. t44 Queen bt. W. 415 Parliament St.

BANEERS AND CORRESPONDENTS:
GREAT BRITAIN—The Bank of Scotland,
INDIA, CHINA &JAPAN—The Chart'q Bk.of India, Aus-
PARIR, FRANCE—Lazard, Freres & Cie, [tralia & China
AUSTRALIA & NEW ZEALAND—Union BE. of Australia
BRUSSELS, BRLGIUM~J, Matthieu & Fils,
NEW YoRE—The Amer, Exchange Natl Bank of N.Y.
BaN C18C0—The Bank of British Columbia.
CHI0AGO—The Amer. Exchange Nat'l Bk. of Chicago.
BRITISH COoLUMBIA—The Ban o.is.
HaMILTON, BERMUDA—The Bank of Bermuda.
K1NasTOD, J2 MAICA—The Bank of Nova Scotisa,

Commercial Credits issued for use in all partsof
the world. Exceptional facilities for this class of
business in Enrope, the Eest and Weet Indies, China,
Japan, South America, Australia, and New Zealand,

THE DOMINION BANK

Oapital (paid vp) $1,500,000
h..p "'(p.‘ and 9985 = L’goo,m
DIREOTORS?

W. Inoe.
James

@, B. Oslee. Wilmot D
HEAD OFFICE, -'d-"""." TORONTO.

Agencies :

Brampton. Belleville, Cobourg. Guelph, Lindsay.
Napanee. Oshawa. Orillia. Uxbri, e. Whitby.
TORONTO, - Queen Btreet, corner of Bsther Btreet.
“ arket Branch, oor. Biog s aoroourie:

“ arket Branch, oor, 80!

o Dundas Btreet - . ocorner Queen.
“ Spadina Avenue - . .
Drafts on all parts of the United Btates,

Britain and the Continent of Ruro; box:ﬁht & sold.
Letters of Credit issued unn.bﬂe in parts of

Burope. N A BRTHUNE,;Ceshier.

ll¥n & Co.
anager. Soothng -

of British Columbla. | Fran

Noégt oV

The Chartered Banks,

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL CHARTER,

Paid-up Capital., ... 81,000,000 Stg.
Reserve Fund ..

LoNDoN OrpicE—3 Olements Lane, Lombard
Street, B. O,

COURT OF DIRECTORS.

J. H. Brodie, E. A, Hoare.
John James Cater. H.J.B. K
Henry R. Farrer, J. J. Kingsford.

d Farrer, Frederic Lubbook.

Gaspar
Richard H. Glyn. Geo. D. Whatman,
Becretary—A. G. WALLIs.

HeaD OFFIOR IN CANADA—-St. James 8t., Montreal.
R.R. GRINDLEY, - - General Manager.

E. STANGER, - - Inspector.
BRANCHES AND AGENCIES IN OANADA,
London, Kingston, Frederioton, N.B.

Brantford. Ottawa., Halifax. N.8,
Paris. Montreal. Vietoria, B.C.
Hamilton. guoboo. Vancouver, B.O.
Toronto. t. John, N.B. Winnipeg, Man.

Brandon, Man,

AGENTS IN THN UNITED STATES, BTC.
New York—H. 8tikeman and F, Brownfleld, Agta.
8an Francisco—W. Lawson and J. O. Welsh Agts.

London Bankers—The Bank of England Messrs.

il.—leergool— of lemool.
ational Bank of Beotland, Limited,

and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches., Australia — Union Bank of Australia.
New Zealand — Union Bank of Australis. India
China and Japan—Chartered Mercantile Bank of
India. London and Chlnu—AF-n Bank, Limited.
West Indies—Colonial Bank. Parie—Messrs. Mar.
cuard, Krause et Cia. Lyons—Oredit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

Authorized Capital, - . . $3.000,000
Paid up Oapital, - - - - 2,500,000
HEAD OFFICE, . . . QUEBEQC.

BOARD OF DIRECTORS.
R.H. Smith, Bsq.,, - - - . . Pregident.
Wm. W?&a.ll, Esq., Vioce-President.
8ir N. F. Bellean, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. l!}Sl.m'l J. Bhaw, Esq.
James Stevenson, 8q., . Eq Gen'l Manager’
BRANCHES AND AGENCIES IN CANADA.
Ottaws, Ont. Toronto, Ont. Pembroke, Ont,
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bk. of British North America,
Agents in London—The Bank of Bootland.

THE ONTARIO BANK.

Capital Paid-up.,,. ... 81,500,000
Reserve Fund .. 250,000

HEAD OFFICE, - - . TORONTO.

DIRECTORS,

SR WM. P. HowLaxp, O.B., K.C.M.G., - President.

R. K. BURGESS, E8Q., - - Pios-President.

Hon. C. F. Fraser. _ A. M, Bmith, Esq.

G. M. Rose, Esq, v D. Mackay, Esq.
G. R. R. Oookburn, Esq., M P,

O. HOLLAND, - - - General Manager.

A BRANgfIS}B.

urors,

Bowmanville,

COornwall,

Ki n, Ottawa,

Lindsay, Peterboro’,

Port Arthur,

AGENTS,

London, Eng.—Alliance Bank (Limited.)

ce and Europe, Credit Lyonnais,

New York—Fourth Natirnal Bank, and Mesars, W
‘Watson and Alexander Lang.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA,

Oapital (PAlA-UP) wcmmsesisessssessssss B
gt e
DIRECTORS.

» = = =~ President.
Wil "1;1 R. Mnﬂx:mm, - - Vi&e-Pre s‘%hnt.
Robert Jaffray, |’ fugh RanrOT,

R.
Hugh R;
. Sutherland Stayners 0
HEAD OFFICE, - TORONTO.
D. R. WILKIE, Cashier,
B. JENNINGS, Asst.

Il;uex.
Gat 8.
Ingersoll. B;:lt Ste. g.ﬂ,‘
nge an
Torono { Yohge wnd Bisen dite- Braneh.
BRANCHRES IN NORTH-WEST,

Bxﬂ:ﬁigg? Mo Portage La Prairie, Man.

Oqlsnry Alba,
AgENTS,—London, Eng, I, X
York.. Bﬂgnk oflo on:re';.l'flk. L. mew

Capital

MERCHANTS’ BANK

OF CANADA. y

¥

85,7

Rest

HEAD OFFICE,
BOARD OF

Heotor McKensie, Esq.
John Cassils,
GRorRGR HAGUR, -
JoHN GavLT, -

Belleville, Kings
hﬂ,

Brampton,
Chatham,
Galt,
Gananoque,
Traraatl
Beactine,

‘Winnipeg.

Edinburgh and other
(Limited). Liverpool,

Bank:
St. Paul, M;
National Bank ; Buffalo,

an

cisoco, Anglo-Calitorni,
NEwro

BRITISH COLUMBIA—B
A general Bank
Letters of Oredit

——

ANDRRW ALLAN, Esq., President,
ROBT. ANDERRBON, Eaq.,

Jonathan Hodgson, Esq H. Montagu Allan,

London,
Montreal,
Mitchell,

BANEERS IN GBEAT BRITAIN~London, Gl ;
ints, The Clﬁdeadale
ﬁ‘ci:e Bank of Liverpool, %
AGENCY IN NEW YoRk—61 Wall Street, Mos®.
Henry Hague and John B. Harris, jr., a.genta.
BANEERS IN UNITED STaTES—New York, B
New York, N.A.B.; Boston, Merchants' N&
Chicago, American Exchange National
inn., First National Bank; Detroit,
lf}l:g of Buffalo; San 3

UNDLAND—Com'erc’l Bk. of Newfou
Nova B0oTIA AND NEw BRONSWIOCE—Bank of
Bcotia and Merchants' Bank of Halifax.

business transacted.
ued, available in China,
and other foreign countri

s,a::'::y_;

MONTREAL. §

DIRECTORS.

Vice-Presidss
John Duncan, Esq B

J. P. Dawes, Esq.

s; H. Dunn, Esq.

General Manager.

Branch Buperintendent-
BRANCHES IN ONTARIO AND QUEBBO.

ton, Quebec,
Renfrew,
gherbfrog'ke. P
.ratfor: b
St. John's, Qué*
8t. Thomas, R
Toronto,
Walkerton,
‘Windsor.

BRANCHES IN MANITOBA.

Brand® .

'
Jep®
//

ank of British N,

T
BANK OF

HEAD OFFICE, -

DuNoAN CouLson,

JOoSEPH HENDERSON,

Montreal—J. Murray

Barrie—J, A. Strath

Toronto—King 8t.,
or

Gananoque—J, Pri-gle,
Peterboro'—J. L. Gower,

{ Petrolia—P. Campbell,
Port Hope—E. B. Andros,

Bt. Catharines—@. W. Ho
Brockville—T. F. How

London, England, - -
New York,

=

CANADA.
INCORPORATED - - - - - 1855. .
Pajd-up Oapital............ecercrvenseenere 8 o
Reserve Fund ................. sessrerss 1,5004/
PIRECTORS:

GEORGE GOODERHAM, - - . Ppesmsf,
WiIiLLiAM HENRY BEATTY, VICE-PRE

Alex. T, Fulton. I He Covert.

Henry Cawthra. John 3,

William George Gooderham.

T . . . . ToRONT®

HuaH LEACH, - - -

BRANCHES:
Bmith, Mu!‘n.ger. :
o 3. Branch,—J. T. M. Burosi®
nager,
ering, | Cobourg—T, A. Bird, M
Collingwood—W. A. Copeland, R
London—W. R. ‘Wadsworth, Jr. ':

BANKERS:
- = - - National Bank of Comm

H
TORONTO

(of hice. Lewis & 800!

- -« - (Cashier
- Asst. Cashier:
Inspector-

anager.

dgette, :

The City Bank, (mmi::.’

W. F. Cowan, President.

A general banking by, . ds
and debentures bouggn “ﬂnaud .old'tr&usa.cted. .+ Bon

THE STANDARD BAN

OF CANADA.

OADItAl PAIA-TP...evveeerrmmreveessessssesssons
ROSOTVO FUNA eorecrereenesrrereorsresrson,

——

HEAD OFFICH, . . . TORONTO. |
DIRBOTORS,

Lz:l:ldon,nnglul:xdi—nlhﬂonn Bank of sma:od-
us .
o “:’e? promptly attended

2|

!

JoHN BURNS, Vioe- hod
W. B, Allen Fred, ! . Q. D. M
A. . Todd, mWy 4, 12.! J? Somervil
ENCINS. ;
Bowmanville, n, Blﬂl W] ol
Brantford, Chatham, Ont. Mar!
gﬂ‘hndfgd. goltl)]orno by e'k asle-
Campbelitora, Forest, Ploton,
Stouffville,
New York and Hontreal—lni:'nk of Montreal.

oor°
L BRODIM, Cashief:

5

« B

P
pe,

fiEELs, . K,

£y

[

AFEETEE.

LN

£4)

EETERE]

ronedd _ [EICETIEE

o=y

ioffls foFy

/e

co
e /

s

i

£

zifeserr 2o



VR

A J

?;!

1
b,
]

/

°'Iil' tal Pald-up STABLISHED 1885
3, - .

L 3 )

A

- A\ BT

-« . T

THE MONETARY TIMES.

%

1018

The Chartered Banks.
TH
Pl

MOLSONS BANK.

‘ld.! ORpo TED BY AOT OF PARLIAMENT, 1855.
Roge JP Capital............ evnmseeetnerseres 82,000,000
Fond 100,000
BOAT) - - - - MONTREAL.

J D OF DIRECTORS.

BN H. R, MorsoN, - - - President.
«Bhepherd . ' . -  Vice-President.
Wing, W. M. Ramsay.

Samuel Finley.

P2
I
]

£

E
Archbalg,
oﬂ!.r D. L. Macpherson, K.C.M.G.
LVERSTAN THoMAS, General Manager.
. DUBNFORD, - - - Inspector.
~ Aylmer, Ont., Brockville, Clinton,
ton, London, Meaford, Montreal, Mor-
Q. Osv‘l;‘elzxI Soungll,l Riggetogz:.’r%mith's
Q. yacinthe, Que., 8t. Thomas,
enton, Waterloo, Ont., West Toronto
1nni. eg, Woodstock. Ont.
CaNADA—Quebec—L.a Banquedu Peuple
Townships Bank. Ontargo—Do on
Bank, Bank of Commerce. New
c;B&nk of N. B. Nova Bcotia—Halifax
P EY- Prince Edward Island—Merchants
‘E.I, Bummerside Bank. British Colum-
1 B.C. Ma.niboba—lm%erhl Bank. New-
~Commercial Bank, St. John's,

B ~ London—Alliance Bank (Ltd.)
» Mills, Ourrie & Co.; Mesers. Morton,
. Liverpool-The Bank of Liverpool.
unster and Leinster Bank, Ld. Paris—
&i8, Antwerp, Belgium--La Bangue

United States.—New York—Mechanics'
;&m!: W. Watson and Alex. %Azenm

ontreal, Mesers. Morton, B) Co.
State National Bank. Portland-Casco

. Chicago — First National Bank.
mmeroial National . Detroit—
National Bank. Buffalo—Third Nationa'
Francisco—Bank of British Columbia.

isoongin Marine and Fire Ins. Co.

Montana — First National Bank.
na,—First National Bank Fort Benton,
First National Bank. Toledo — Second
Bank. ~ “igr Collections made in all parts
100, and returns promptly remitted at
of exchange. Letters of Credit issued
all parts of the world

BAI;QUE DU PEUPLE,

bl

T [
gigéafggé

i)
J

é:
gﬁ
I3

71
l’iy
-3 EE

1177
53

gg"

E

i

7
=

=k

resssensacesenees §1,800,000
- 400,000

Inspector.
BRANCHES,

Basee Ville, Quoboo—p. B. Dumoulin,
Coatj “ 8t. Roch— Lavoie.
Thrgeeo““" B. Gendreau.
8t Joﬁ.',‘ﬁ“P}E' Pauncton.
B Bomi g Yoo
8t CmmH' A. Theberge.

. 'ther;ne 8t. East—Albert Fournier.
'**nuo 'OREIGN AGHNTS,
Now p: Bngland—The Alliance Bank, Lt

tad
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The Ohartered Banks.

UNION BANK OF GANADA,

CAPITAL PAID UP, - - 81,200,000
REST, - = - « - - = « - 200,000
HEAD OFFICE, - - - QUEBEG.

Board of Directors:
ANDREW THOMSON, EsQ., PRESIDENT.

HoN. E. J. PRICE, - - - VICE-PRESIDENT.
D. Q. Thomson, Esq. Hon. Thos. McGreevy.
E. Giroux, Esg. E. J. Hale, Esq.
ir, A. T. Galt, G.O.M.G. )
E.E.WEBB, - - - - - - - - . . . CABHIER.
J. G. BILLETT, - - - - - - - - - INSPECTOR,
BRANCHES AND ACENCIES:

Alexandria, Ont.
Carberry, Man. | Quebec, Que.
(8t Lewis Bt.)

uois, Ont. “
Lethbridge, N.W.T. , Smith's Falls, Ont.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. ‘Winchester, Ont.
Moosomin, N. W, T. ‘Winnipeg, Man.
FOREICN ACENTS.
LONDON, - - - . . The Alliance Bank, Limited.
LIVERPOOL, - - - - Bank of Liverpool, Limited.
NEwW YomK, - - - - - . - National Park Bank.
BosTON, - - - - . - Lincoln National Bank.
8 « - - - - - First National Bank.
8T, PAUL, - - - - - . . 8t. Paul National Bank.
GREAT FALLS, MONT. - - - First National Bank,

Collections made at all points on most favorable
terms. Current rates of interest allowed on deposits.

BANKOF NOVASCOTIA
$1,114,300
560,000
Joan DovnL, - - - President.
ApaM BURNS, - - Vice-President.
DANIEL CRONAN. JATRUS HART.

JOHN Y, PAYZANT.
HEAD OFFICE, - . . . HALIFAX, N.S.
TaOMAS FysHE, Cashier.
Bridgetom l%mnlngNov. Digi;%nx teitic, Th erpoomn?
wn, 3 , Kentville, Livi 3
New G w, North Oxford, Pioto
Stallsrtol;?%eatvmo. Yl-nno:{ﬁ. ™
In New Brunswick—Campbellton, Chatham.
Fredericton, Monoton, Newocastle, 8t. John, St.
Stephen, st. Andrews, Bussex, \ﬁoodstock.
In P. E. Island—Charlottetown and Summerside.
In U, 8.—Minneapolis, Minn.
In Quebec—Montreal.
In West Indies—Kingston, Jamaica.
Collections made on favorable termsand promptly
remitted for.

e National Bank of the Republio.

MK 0F BAITISH  COLUMBIA.

Tporated by Royal Charter, 1802,
'h.h"‘!- PAD Up
- (£600.000) 83,000,000
VE FUND, .’ ¢ 200,000) © 1/000.000
N OFFICE~28 Cornhill, London,

B.C.; Kamloops,
gto;

Ilc Agents mrd Correspondents:
O‘"Adﬂ:““‘ﬁmk of Montreal and Branches,
M Th of Commerce, Imperial Bank of

™ tol ® Molsons Bank, Commercial Bank of
New Umrppnd Bank of Nova Bcotia.

w ] BTATES _Agents: Bank of Montreal,

Y :
bé‘%'ﬁ':-;'&-? o kT U o goors
T. STEPHEN'S BANK.

I STEEE RN,

INCORPORATED 1888,

N. B.

$200,000
35,000

Seeeseiiiacnrisansessese

President.
er.

I“’ndon AGENTS,
gﬁollaﬁn&“‘g’ Glyn, Mills, Currle & Co. New
ow N. B. A. Boston—
’“"1. N] Bank, Montr%ﬁ'—lhnk of Montreal. St.

lDMt.' B“l:d&nk of Montreal,

on any Branch of the Bank of
SANK OF YARMOUTH,
MOUTH, N.S.

L g:- A Joqu:, I.’II}E.C 'ISO.BB: e = Oashiex.
AXag, esident,
C. E. BRowN, Vice-President
o Hugh Cann. J. W. Moody
Rllu.x OBRE
™. JohoThe Merchants Bank of Halifax.
7T0© Bank of Montreal,
6 Bank of British North Amerios.
-—The Bank of Montreal,
he National Citizens Bank.
n, G5 Eliot National Bank. _
M‘.qﬂdgn G -*'ﬁgo Union Bo.n)é of London. ot Wz
g= b"“‘hmﬁtnted Y Dratte and Sterling Bills

ved wlg- interest allowed.
Teosived an ow
Mtention given to colieckions.

HALIFAX BANKING CO.

INCORPORATED 1872.

Authorized Capital = =« o
Capital Paid-up « = - -

- 000,000
- .l' 'm

Reserve Fund - - - - - = 170,000
HEAD OFFICE, - HALIFAX, N, 8.
W. L. PITCAITHLY, - - = - Cashier.

DIRECTORS.

RoBIE UNIACEKE, President. .

L. J. MorToON, Vice-President.
Thomas Bayne, F.D. Corbett, Jas. Thomson.

Antgonan” Baranston BeiigradaX, Loakonort.

ntigo: " n, ewater,

Lnggnb s Nowm%gow, Parrsboro, B i,
uvﬁndso:. New Brunswick: Pe 80,

BSackville, 8t. John.

CORRRSPONDENTS—Ontario and Quebeo—Molsons

Bank and Branches, New York—Mesesrs. Kidder,

Peabody & Co. Boston—Buffolk National Bank,

London, Eng., Alliance Bank, (Limited).

THE PEOPLE’S BANK

OF NHEW BRUNSWICK.
FREDERIOTON, N.B.

INCORPORATED BY ACT OF PARLIAMENT, 16804,
A F. RANDOLPH, - = - = - = - - - President
J. W. BPURDEN, - - - - = - - = - « - Cashier

FOREIGN AGENTS.
London—Union Bank of London,
New York—Fourth National Bank,
Boston—Eliot National Bank.
Mentraal—Unin» Bank of Lower Canada.

BANK OF HAMILTON.

esssessrc e casenne

HEAD OFFICE, -

DIREOTO!
Jomx Broint, President Vice-Pr
. G. Y, ent.
John Proctor, Raxsa Gwoe— eeld

Charles Gurney, T. Wood
A. B. Lee, (Toronto.)

J, TURNBULL, - - « - - = . . . Cashier

H. B. BTRVEN, - - - . Assistant Oashier,
gnon,  zaconit " ORES,

iston, stowe) 'wen Sound, Toron
Chesley, Milton, . Port Elgin, = W >
Georgetown, ville, Simcoe.

Oorremnt:'h United States.
New York.—Fourth National Bank and Bank of
Montreal. Buffalo—Marine Bk. of Buffalo. Detroit—
Detroit National Bank, Cnh:ago.—Union Nat'l Bk.
orrespondents in Sritain. .
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parte of the Dominion of
at lowest rates. Careful attention given
and prompt returns made.

MERCHANTS’ BANK

OF HALIFAX. '

Oapital Paid-up 81,100,000
Eoserve Fund ’375,000
Board of Directors.

THOMAS E. KBNNY, M.P. .. .. PRESIDENT.
_THOMAS RITCHIE, - - - VIOE-PRESIDENT.
Michael Dwyer. Wiley Smith.
Henry G. Bauld. H. 5’ Fuller,

Head Office:—HiLIFAX. - D. H.
MONTREAL BRANCH, - l:’n%..nmwo‘f"mnc“g:
West End Branch, Cor. Notre Dame and Beigneur sta,

Agencies in Nova Scotla.

Antigonigh, Lunenburg. Sydney.
Bridgewater. Maitland, ts Co.) Truro.
Guysboro. Piotou. Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswiock.

Bathurst. Kingston, (Kent Co.) Backville.
Fredericton. Moncton, ‘Woodstook.
Dorchester, Newecastle.
Agencies in P. E. Island.

e ORRESPONDENTS " "2
Dominion of Canada, - Merchants’ Bank of Canada
Newfoundland, - - - UnionBk. of Newfoundland
New York - - - - - Chase National Bank.
Boston, - - . - - - Nation’] Hide & Leather Bk,
Chicago,; - =« - - - - Am. Exchange National Bk,
London, Eng.,- - - - Bank of Beouland.

" “ - - - Imperial Bank, Limited.
Paris, France, - - Credit Lyonnais,

Oollections made at lowest ra and prom;

remitted for. ers snxc,l Drpnglt{

Tel phio
issued at ourrent r:g:.

BANK OF OTTAWA,
OTTAW.A.

Capital (all pAIA-TUP)...eeeereacrsenceenraons
Bel:t (all paid-up) ll.m;aog

JaMB8 MOLAREN, ., Pyesident.
owis MAGER, Esq., Vice-President

B Dﬁn mogons.n Alexander
ey e R Ay
GROBGE BUBN, - - - - -+ « . QOasghier,

BRANCHES,

Arnprior, Carleton Place, Keewatin. Pembroke

c.n.dn!w%mp;‘iixg::&om o—Bank of

Mﬁg:xt'le':l?numu ?rxmdon. Eng.—Al oeBu&

THE COMMERCIAL BANK

OF MAXNITOBAL
Authorized Capital
Subscribed
Pald Up.,...

00,700
000

DIRKEOT

D. MACARTHUR, President.
R.T. ROKEBY. Vice Pres. and Act's Manager.
Hon. A. A. C. La Rivier , M.P., Al
Hon. C. A. Boulton, Seunator.
Norman Matheson.
A. A, Jackson, Accountant.

Branches at Portag+ La Prawrie, H. Fisher, Man-
ager; Morden, C. R. Dansford, Manager ; Minnedosa,
C. F. Grant, Acting Manager ; Virden, Robt. Adam-
son, Manager.

Deposits received and interest allowed. Collections
promptly made. Drafts iseued available in all parts
of the Dominion. BSterling and American Exchang
bought and sold.

DEPOSITS at inter.
CIRCULAR Souare

THE NATIONAL BANK OF SCOTLAND

LIMITHEHD.
INOORPORATED BY ROYAL CHARTER AND AOT OF PARLIAMENT,
ESTABLISHED 1825,

HEAD OFFICE, - - . - -
Ospital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling, Reserve Fund, £735,000 Sterling.
LONDON OFFICE—87 NICHOLAS LANE, LOMBARD STREET, E.C,

EDINBURGH.

CUBRENT ACCOUNTS are koyt agreeably to usual custom.,
NOTES tnt Lol Sas OF CREDIT svailsble in all parts of the world are issued free
of The Agency of Colonial and Foreign Banks is undertaken and the manou of Oustomers residing

in the Colonies, domiciled in London, retired on terms which will be
All other Banking businees connected with Englsnd and

on appli
18 also tracssctad Lo

Sootland
JAMES RORERTSON, Manager in London.
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EASTERN TOWNSHIPS BANK.

Authorized Oapital .........cu....... eeeee $1,500,000
Oapital Pald in ... sesstssssesnaneennens 1,485,881
Reserve Fund 500,000

S Bogn_dF 1:)IBEK:".[‘OBS.
. W. esiden!
mmm'lion. G G. STEVENS, Vice-President

Hon. M, H.Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer, Israel Wood. D. A, Mansur.

HEAD OFFICE, - - SHERBROOKE, QUE.
‘WM. FABRBWALL. - - - General Manager.
BRANCHES. — Waterloo, Cowansville, Stanstead,
Coatioook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal—Bank of Montreal. London.
Eng.—National Bank of Scotland, Boston—Nationa:
Exchange Bank. New York—National Park Bank,
Colleciions made at all acoessible points and
promptly remitted for.

THE WESTERN BANK

OF CAIN.ADA.

HEAD OFFICE, - OSHAWA, ONT.
Oapital Authorized $1,000,000
Uapital Subsoribed .. ORI &00,000
Oapital Pald-up .. 330,000

Rest 60,000

BOARD OF DIRECTORS.
" JoHN OowaN, Eeq., President.
RRUBEN B. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. . ¥, Allen, Esq.
Robert McIntosh, M. D. J. A, Gibson, Esq.
Thomas Paterson, Esq.
T.H. MCMILLAN, - - - - = Ounshier.
BRANCHES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.
Drafts on New York and terlungxchmge bought
and sold. Deposits received and interest allowed.
Oollecuions solicited and grompel made.
Correspondents in New York and in Canada—The
Merchants Bank of Oanads. London, Eng.—The
Royal Bank of Bootland.

PEOPLES BANK OF HALIFAX,

CAPITAL, - - - 8600,000.

BOARD oF DIRROTORS :

Augustus W. Weet, - - . - . President.
W.J. Coleman, - - . . Vice-President.
J. W. Allison.  Patrick O'Mullin. Jsmes Fraser.

HEAD OFFICE, - - HALIFAX, N.8.
Cashier, - - John Knight.

AGENCIES: B

Edmundston,N.B. | Woltville, Ns.g. okmw N.B.

Lunenburg, N. 8. |
Mahone Bay, N. 8.

lmmt
The-Union Bank of London, - - London, G.B.
(o)

The Bank of New York, - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank, - - - « - - Montreal

LA BANQUE NATIONALE. [zeser~

Oapital Pald-up ........ccmmmnsssssssseses. 81,900,000
" HEAD OFFICE, - . . QUEBEOC.

A. GABOURY, EnqQ., Pres. F. KIROUAO, Vice-Prest,
Hon. 1, Thibaud Dmmffgxoﬁ,sh E
on. udeau, of o E. W, M
Esq., A. Painchaud, Esq., Louis Bi odean, Esqe.thoh
P.LAFRANGE, - - . . . Qashier
Branchee. — Montreal, A, Brunet, Manager ;
Ottawa, P. 1. Basin, Esq., Manager; Sherbrooke,
W. Gaboury, Acting Manager,
enté—The National Bk. of Scotland, Ld., H
Siﬁebaum Fréres & Co.and La Ban uedePaIr‘l?:(zg’:-
Pays-Bas, Paris; National Bank of tgeBo ublic, New
York; National Revere Bank, Boston; Commeroial
g.nk l;)t Newgu%&lnd; ?:nk of ’il'mto; Bank o}
ew Brunswi erchants Bank o , Bank
Montreal; Manitoba—Union Bank of Oanada.

THE UNION BANK OF HALIFAX,

( INCORPORATED 1856, )

Capital Paid-up, - - - . $800,000-
Board of Directors:

W. J. Bramms, Esq., - - -
HoN. ROBERT BoAk -
gg.lTloeihg.E .+ M.P.P, l c g %ls
. Twining, Esq. . O. Esq.
qW. Robertson, Eeq. oo » el

E. L. THORNE, - - __ = Oashier.
Agencies, Annapolis, - - - E, D, ARNAUD, Agent.
New Glasgow, - - - - (.A. ROBSON, Agent.
The London & WBtm te 3

e London estminster Bank, Lo
The Commercial Bank of NT4, - Bt Il &

B.
t. Johns, N'f'd.

The National Bank of Commerce, - .
The Merchants National Bank, - - - ¢ Borgrk:
The Bank of Toronto & Branches, U per Canada.
The Bank of New Brunswick, - - g’t. Jonn, N. B.

Collections solicited, and prompt returns made.
Current rate of Interest all eposif
olFEmha.::e l;t;:ﬂg» md:ofd‘.' 320?" a te. Bills

rom the ecember a SAVINGS BANK
DEPARTWENT will be opened at the Bauking
House, Halifax, and at the branches in New Glas-
ow and Annapolis,

CANADA PERMANENT
Loan & Savings Company.

Subscribed Capital .. .. .. .. 85,000,000
Paid up Oaptial ... .. .. .. .. 2,600,000
Reserve Fund .. .. .. .. « .. 1,435,000
Total Assets ... .. .. .. .. .. 11,868,967
OFFICE: - . COMPANY’'S BUILDINGS,
TORONTO STREET, - - TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payablein Canada or
in England. Executors and Trustees are anthorised
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
ourrent rates and on favorable conditions as to re-
pam Mortgages and Municipal Debentures

pur
J. HERBERT MASON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
COBNER CHURCH & COURT STREETS,

TOROINTO.
ESTABLISHED IN 1889,

Subscribed Oapital ........ccccrcnecree. 88,198,900

Oapital Paid-up.. 1,301,380

Reserve Fund ........ 31,
President, - - - - - . . A, T. FULTON.
Manager, - - - - - - - C. Woob,

s, - - - JOHN LECKIE & T. GIBSON.
Money advanced on easy terms for long periods
repayment at borrower's option,
ts received on interest.

THE HAMILTON
PROYIDENT AND LOAN SOCIETY

Notice is hereby given that the nineteenth General
Aunual Meeting of the Shareholders of this Bociety
will be held at the Bociety's Office in H ‘milton. on
Monday,the 20d day of March next.at 11 o’clock a.m.
for the purpose of elect,inr directors to serve for
the ensuing year, and for all other general purposes
relnﬁnf 10 the management of this Society.

A fall statement of the Bociety's affairs for the

‘| year e ‘ding December 31st, 1890, wiil be submitted

to the meeting.
H.D. CAMERON, Treasurer,
Hamilton, Ont., 6th Feb., 1891.

LONDON & CANADIAN
Loan & Agency Co.

b
BIR W. P, HOWLAND, O.B.; K.C.M.G., - PRESIDENT
Oapital Subscribed . ssssesseseseenss 815,000,000
[ad PRIA-UP ..cccccrnicrnicrnneneneesssnns 700,000
860,000

MONEY TO LBND ON IMPROVED RBAL ESTATA,
MUNIOIPAL DBBENTURRS PURCHASED,

TO INVESTORS.—Money recelved on De-

bentures and Deposit Receipts. Interest
and Principal payable in Britain or Canada
without ¢ [
Rates on application to
J. F. KIRK, anager.

Head Office 103 Bay Btreet Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Oapital.........cceeeeee. 81,000,000 00
Pald-up 981,935 95

ROBERT REID, - - . - .

(Collector of Customs

THOMAS H. PURDOM, INsPEOTING DIREOTOR.
F. B. LEYS, Manager.

Tho Farmers’ Loan and Savings Company,

OFFICE, No. 17 TORONTO ST., TORONTO.
Oapital

PRESIDENT.

il byt

Money advanced on Im ! e

'°:.§‘;’%‘;".§‘5'6‘“‘ . Proved Real Estate a
urrency De

Money received on J m:‘c't allowed

‘@::-nmd l’: p

ble half-yearly. By Vi o

( Mario, Bxeoutors anc Ad;'u‘:'g(’hﬂ P N.‘B‘_ﬁ:g:telof
Oomp‘:n;n tunds in Debentures of this

MULOCE, M.P.,
WM. MOLOO, M ¥, OEO. 8. O, BRTHUNE,

WESTERN CANADA
Loan &Eazings Co.

Subscribed CAPItal ... §8,000,000
PAIA-UD ORPIAL coererrrrrrronrreerrrs 1,500,000
Reserve Fund

OFFICES, No. 76 CHURCH ST., TORONTO
Company’s Bulldlnﬁf ]ilain St., Winnipeg:

PRESIDENT,
The Hon. G. W. Allan, 8, er of the Senate.
Vice-President, - - rge Gooderham,

DIREOCTORS.

Thomas H. Lee, Eaq., Alfred Gooderham, Esq., Gg;
W. Lewis, Esq., Sir D. L. Macpherson, K.U.M-

AND
WALTER 8. LEE, Managing Direot®

HURON AND ERIE
Loan and Savings Companys

LONDOIN, OINT.

Gapital Subscribed........ [ 'W
UL seseesascasssrarcacesssenssrsoses "
Reserve Fund 581,000

Money advanced on the security of Real Estate L
favorable terms,
Debentures issned in Currency or Sterling. o
Executors and Trustees are authorised by A‘:h.
Parliament to inveet in the Debentures of
Interest allowed on Deposits.

G. A. BOMERVILLE,

President, Mansg®

THE HOME
Savings am(l m&gpagx Company-

OFFICE: No. 73 CHURCH ST., TORONT?

Authorized Oapital, rrerrenrs $9,000,000
Subsoribed Oapital. 1,500,000

loe:sodu received, and interest at current ratos st
Money loaned on Mortgage on Real Estate, oo

reasonable and convenient terms, el
Advanoces on o%llsteul security of Debentures,

Bank and other
JAMES MABON,
Mansk®

BUILDING AND LOAN

DIRECTORS.,

LARBATT W, Sxar, D.O.L., President, N
JOHN KBE, Vice-Presiden}

Hon, Alex, McKensie, M.P, @. R. R, Cockburn, ¥

. Murray. h Jackes.

w G W. MortimerJOol.:r& ’ o
OFFICE : COR. TORONTO AND COURT S78
Money advanoced on the security of city and faf®

ortgages and debentures purchased,
Imm allowed on depod&.
Regltered Debentures of the Assoclation obtain®®
on application.

OF TORONTO, ONT.

Preeident, Hon. FRANE SMITH.
Vice-President, WiL.Liau H, Baarry, B%
M William BesmorOpe B w. B
essrs. 88 A o
ton, Alexander Nairr Geog:e Tl;i:.;, HensY
'ham and Frederick Wyld.
Money advanced at ourrent rates and on hwﬂ&‘lf
townmi)r%n the security of produotive farm, aity
Money recelved from investors and secured by tB?
Oompu{y'l debentures, which may be drawn b;.b”
elther in Canada or Britain with ntareet nall yes#lf
at s:urrent ra Y Manages

The Onfario Loan & Savings Gompanys

OSEA‘WA, ONT.
Sual bed
Gapital Patdoup o, s $300/00
Reserve Fund 751“‘
Deposits and Oan. Debentures w.. 605,090
1
llon:yyotonnod at
w. R Oo: -,
w. F, Au.::.'

750,000

ASSOCIATION.
L R e L
'ORS8

The London & M lnvnstmnm '

- .y

e et hd B A

e CuiT ik T P ok
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The Loan Companies.

The Loan Companies.

THE CANADA LANDED

—AND—

National Investment Co'y.

(LIMITED.)

Thg [+
The N J8da Landed Credit Co. Incorporated 1858,
® National Investment Co, Incorporated 1876.

AMALGAMATED 1891.

Heaq Office, 23 “Toronto $t., Toronto.

| i:%z:: c-:g:)m.l _ e “';.%,%
RN 2
J‘?N Lang BLAIK:B.Il?f]fll;?::iséent.

Jomgrt Vice-President Noith Am. Life Assurance Co.
Vi OLEIN, Esq., Q. C., LL.D., Vice President,
€6 President Toronto Gen ral Trusts Co.,
Wi tor Canadian Bank of Commerce.
A} Slexander, Bsq. John Stark, Eeq. :
.l.m'uréelman, Esq., Q.C. [Newman Bilverthorn Esq
Hop, Jp.0Dbell, Esq. John 8Btuart, Esq.
+-85. R. Gowan, LL.D |Frank Turner Ksq.C.%.
3B, g Lailey, E<q, 8ir Daniel Wilson, LL.D.
bo Hon. James Young,
Mop, John 8. Playfair, Esq.
Y Lent on Real Estate. Debentures and Mort-
8ages Purchased. Deb Issued

ANDREW RUTHERFORD, Manager.

THE ONTARIO
& Debenture Company,

OF LONDON, CANADA.

—

Debentures

kﬂlom be oollected at an) noy of
Bank, without charge. v sgency

WILLIAM F. BULLEN.

0 in¢, “ll;mdtorsor 5 years,

t‘hdon, Ontarlo, 18%0. Manager,

Ontarls Industrial Loan & Investment Go.

(LIMITED.)
Orricms: 39 Ancaps, Viororm 8T., TONONTO,

= =« - <« <« $8500,000 00

Oapita) Subsoribed, - - . 466,800 00

SMital Pataup . . . s1s.ee1s8

deswerve Fund,. . . . . 165,000 00
“Stingent yuna, - . - 5,000 00

DIRECTORS.

%A.HK.:&%“' Es%' - =  PRESIDENT.

AV Liag Boo?.f"%m 53- 1 Vicr-PrEsmENTS.

Joired Baker, eq . M A" | William Wilson, Esq.
oha g, Cook, Esq. IBemud Baundorl.'glq.
Jo! Harvie, Esq.

Impga®Y 40 loan on real estate security. Vacaht and

real estate in the city of Toronto bought

Ad g Warehouse and businees ites to lease,
tgm@ erected to suit lessees, Stores and

I-llo"d rent in “Toronto Arcade.”
on deposits other than call.

BE T LIGHTBOUBN Manager.

The Trust & Loan Company of Canata.

ESTABLISHED 1801.
b‘:‘m;!‘mm e 81,500,008
%"""0 Funa ., 147,780

OFrice: 7 Great Winchester St., London, Eng.
~°'no.. Toronto Btreet, TORONTO.
IN OANapA : | Bt. James Street, MONTREAL,
Main Btreet, WINNIPEG.

"cun| g’ :}“‘;oed at lowest current rates on the |

. proved farme and productive ecity
Wk. B,

. B;
%B}D gg&s&x-smson, } Commissioners.

CENTRAL CANADA LOAN & SAVINGS CO.

om, 26 King St. East, Toronto.
oes { 347 George St., Peterboro.

Oy

o.::“l Subscribed, ....................82,000,000.00

k&..:l Paiq L TR . 800,000.00
® Fung, ... . 192,000.00

Tavesteq Fands........oo . 3,003,006 14

Intereqy, 501 repayment and lowest current rate of
nteyey, ‘Pebenmres issued
GRo OWed on Deposits,

c&f&k&dvmm on the security of real estate on
tal

» 4. 00 F, G. 00X, Manager.

_ Pfédont E.R. WOOD, Bec'y.

in currency or sterling.

THE LANDED BANKING & LOAN CO'Y,

HAMILTON, - ONT.
Capital Subscribed, - - - - 8 700,000
Oapital Paid-up, - - - - 588,588
Assets - . - . . . . 1685163
BOARD OF DIBRECTORS:

Matthew Leggat - - - - - President.
Jobn Waldie, M.P., - - - VicePresident.
Samuel Barker. R. 2. Kennedy.

J. J. Mason. Henry McLaren.

Thomas Bain, M.P. .
Money loaned on Real Estate. Debentures issued.
Deposits received and interest allowed.

The Dominion Bullding & LoanAssociation

TORONTO, - - ONT.
CAPITAL, - - - - - - - 85,000,000
DIRECTORS.

A. Bomss, LLD,, - - - - - - President.

J. B. MOWILLIAMB, - - - Vice-President.

W. BARCLAY STEPHENS, - - General Manager.
W. H. MILLER, - - - BSecretary-Treasurer.
T. B. DARLING, - - BSuperintendent of Agencies.

HoN. G. W. Ross. J. R. BSTRATTON, M.P.P.
Ross, CAMERON & MOANDREW, Solicitors,

HEAD OFFICE, 54 Adelaide Street East.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

business transacted. Telegraphic
on the Eastern Provinces, Ggut
Britain and the United States.

OCOLLEOTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company

ROBERT BEATY & Co.
' 61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commisalon, tor
Cash or on Margin. American Currency
and Exchange bought and sold.

AEXAHDER & FERGUSSON,

[nvestment Agents,

Bank of Commerce Buildings,
TORONTO.

JOHN STARK & CO,

8TOCK AND EXCHANGE BROKERS,
(Members Toronto 8tock Exchange.)
RHAIL BESTATH AGHINTS

Moneys invested on Mortgages, Debentures, &o,
Estates carefully managed. Rents collected.

Telephone 880, - 38 Toronto Street.

JOHN LOW,

(Member of the Btock Exchange),

Stock and Share Broker,

68 ST. FRANCOIS XAVIER STREBT
MONTREAL.

A. H AMES,

(Member Toronto Stock Exchange.)
STOCK BROKFR AND FINANCIAL AGENT

Debentures bought and sold. Money to loan &t
lowest current rates.
Telephone 2314,

46 King St. West.

‘| &c., and as Trus under

Trust and Guarantee Companies.

——THE—

Trusts Cormoration of Ontari.

CAPITAIL, $1,000,000.
Offices, 23 Toronto Street, Toronto.

PRESIDENT, - - .- . HoN.J.C. AmxiNs, P, 8
VICE-PRESIDENTS,
HoN. B1R ADAM WiLSON, Ent.
HON. 8IR RICHAWD CARTWKIGHT, K. C. M. G.

This Company is empowered by its charter (ac-
cepted by the Hggh Court of Justice for the purposes
of the Court, and approved by the Lieut. ernor
in Council) to act as Executor, Admini«trator,
Receiver, Committee, Guardian, Trustee, As-
sigu- e, Liquidator. Agent, Ktc., under direct or
substitutionary appointment by the Courts or by

individuals. X

It relieves le from baving to provide security
for administraiion, and delivers them from all re-
sﬁtol:uibility and sometimes ogpresaive duties.

e Ma t of Estates, Invest ts of Money,
Collection of hents and Interests, Counwrsi%unuro
of Bonds, Debentures, ¢ tc., and all kinds of Aduciary
or financial obligations undertaken. .

For turther information apply t>

A. E. PLUMMER, Manager

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHED . - 1872.
BONDS OF SURETYSHIP.

HEAD OFFICE, - MONTREAL
E. RAWLINGS, Vice-Pres. & Man. Director.
ToRoNTO BRANCH :

Mail Buildings. MBDLAND & JoNES, Agents

TE R

Toronto General Trasts Co.

AND
SAFE DEPOSIT VAULTS,

CORNLR YONGE AND CGOLBORNE STS.

CAPITAL, - - - $1,000,000,

President—HoN. EDWARD BLakE, LL.D., Q.C., M.P.

. E. A. MEREDITH, E8Q., LL. D.

Vice-Presidents { Joan HosklN, Q. C., BL. D.

Under the arproval of the Ontario Government,
the Oomggy is accepted by the High Court of Jus-
ticeas a st Oomgmg. and from its organisation
has been employed the Court for the investment
of Court Funds. The Company acts as Executor,
Admninistrator. Receiver, Committee of Lunatics,
Guardian of Children, Assignee of E:it‘nten. Agent,
Appointments or

Wil's, or
tutions; gno e Agount for Bx-
ecutors, Trustees and others, thus rel them
from onerous and disagreeable duties. It obviates
the need of security for aiministration.

The Company invests money, at best rates, in first
mortgages or other securities; collects Rents, In-
terest, Dividends, acts as Agent in all kinds of
financial business, issues and countersigns Bonds
apd Debentures. .

Safes and Compartments varying from the small
box, for those wishing to preserve a few papers, to
Jarge safes for firms and corporaions, are rented at
low rates, and afford ample security against loes by
fire, robbery or accident. Beuds, 8tocks, Deeds,
Wills, Plate, Jewellery and other valuables are also
stored. An examination of these vaults by the
public is requested. .

.J. W. LANGMUIR, Manager.

Insuranoce.

Provident Savings Life Assurance Soclety

OF NEW YORK.

SHEPPARD HOMANS,......... resssesesssass PRESIDENT,
WILLIAM E. SBTEVENS, ..cccreccrencrencnncn veees. BECRETARY.
Agents wanted in unrepresented districta—this
Oompany’s plans are very attractive and essil
worked. Liberal contracts will be given to oxperi
enced agents, or good business men who want to
engage in life insurance.
Apply to R. H. MATSON, General Manager
for Oanada, 87 Yonar STREET, TORONTO.

Bankers and Brokers.

STR‘;‘J,’;'“Y,NQ ROTHERS,

BROKERS.
(MEMBERS MONTREAL BTOOK BXOHANGB),

73883. FRANCOIS XAnnV medB ST., MONTREAL.
usiness strictly con: to commission. . Cou-

ns Oashed, and Dividends Collected and Remitted.

terest allowed on Deposits over one thousand
dollnn‘ remsininworo than seven days, subject to
draft a t. Stocks, Bonds and Securities bought
and sold, Commission-One quarter of One oent
on par value. Special attention given to investments,

. GooDBODY, GLYN & Dow, New York
Aamra: 3 Braxs Baos, & Co., Boston,
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Leading Barristers.

STOCK AND BOND REPORT.

e

. Divi- | OLOSING PRIOBS.
COATSWORTH, HODGINS & C0., . OB’ | Goptinl | gy, | dend |00 FRIOHS
BARRISTERS, Ete, ANES. soribea, | Pafd-up. 6Mow.| | Feb 1o |paranare
- 18 York Chambers, No. § Toronto St,, Toroato, —
TELEPHONE 214 1, (]
B. COATSWORTR, JR., L.L.B, FRANK B HoDGINS. | British Columbis ............ o 1,000 8%
WALTER A. GEDD: s British North Jmeles ...... 4 00,000 84
Commercial Bank of Manitoba o gg.% gi
BEATY, HAMILTON & SNOW, Jcnmeraial Bauk, Windsor, N.§. - 130,00 o
BARRISTERS, SOLICITORS, &o. Eastern Townships ......... eereeresssorsennss| B0 500300 gi
Bolicitors for Confederation Life Association. Col- | F~deral lg 170,000, 8
lections receive special attention. 100 450,000, ¢
15 Toronto 8t., Toronto. Telephone No. 88, HOIOIMER.....c...ceerveees cereressesenmmsrsioore 100 1850001 8
JiMEs BrATY, Q. C. J. C. HaMwwLTON, LL.B. | 1m lg w&g ;
A. J. RussBLL SNoOW. La que Du Pqnplo.....:t................. ot } g:% g
La Banque Nationale .............. .| 100
H. W. NICKLE, Merohanta’ Bank of Ganad..... T | B
BARRISTER, SOLIOITOR, Ete., Molsons & k;g.% g
MANNDG ABGUDR, - - - Kmia Sramer Wast, | Monizeal........ pssso— Y “0000| 6
TORONTO. Nova Sootis 100 ggg% ;t
Ontario % 3 :
6/BBONS, McNAB & MULKERN, People's Baik of Hallfa % i
Pm‘: Bank of N. B... 0 mlm,onom %
Bacristers & Attorneys, 8“ 100 35,0000 8
t, Btephen's 100 %
Orrior—~Corner Richmond & Carling Strests, ‘Btandard lg : 1.466“% -
Lo N, ONT. N it % 70000 %
®RO. O. GIBBONS GRO. M'NAB :gﬁllon Bm.k. Oansda ........ g % 8
». MOLEERN FRED. 7. mAREET | o 1"""' b uv)g :&% ?
W. G. BEAW, ot E. ELLioTT. Varmouth
SHAW & ELLIOTT, LOAN CQMPANIEA
UNDBR BUuILDING 800’8’ AOT, 1859,
Barristers, Solicitors, Notaries Public, &c. tars] Bavings & Loan Oe......... 50 1080000 84 o
e o Broox, Canada Porrs onn g oD eio| 8 Lo 8 7
% ToRONTO BTRERT, - - - ToRONTO, ONT. Bavings & Loan g “1’3% g‘ o
LOUNT, MARSH, LINDSEY & LINDSEY lgg ng 4 ggjgg
And MACDONALD & NARSH, Y ® s 3 00
Barristers, Solicitors, Notaries and Landed Banking & Loan 00...............| 100 000 8 | ... o) T .
Conveyaneers. London Loan o, of o 60,000 65
Bolicitors for the Trust and Loan Co. of Canads and | Ontario Loan & Deben. Oo., .. 80 879,000
the Standard Bank. Ontario Loan & ws. g x;lg.% o
Offices 85 Toronto 8., (opposite Post Office: Toronto. | People’s Loan & -1 oo, o 00
FIBJouN A. MAODONALD, Q. (., G. C. B. [ 950,000 & 89.50
Wu. LounT, Q.C. A. H. MaRsH, Q.C.
GRORGE LINDLEY. W. L. M. LIND8RY. UNDER PRIVATE AOTS.
Telephone No. 45. N Brit. Can. L & Inv. Co. Ld. (Dom Par)| 10 82000 8} 15 ... 115.00
Rogiatered Cable Address, “Marsh Toronto. Central Can. Loan and Savings Co..., 100 192000 3 ST TR 121.00
‘ 'r.ondonzoo::hr'.'ziog'kbg';’ Co.Lea. 47 ‘%0 gg% g i 1873 lgﬁ
McPHERSON, CLARK & JARVIS, Land Becurity Qo. (Ont. Legiala.....| 96 545000 & M .. 00.00
&c. - . (Dom Par eoee
Barristers, Soligitors, Man, & North- West. L. Go. (Dom Far)| 100 1,000 108} 108.00
02r1088:—27 Wellington 8t B.,and 8¢ Front 8. B | “Tax Companres’ AOT,” 1877-1889.
Telephone 1334. Imperial Loan & Investment Co.Ltd.| 100 116,000| 8% b LT 121.00
Can. Landed & National Inv't Co., Ld| 100 801,200| *3 185 198 135.00
John Murray Clark & Giareyes Jvid McPherson. | Can, BEstate Loan & Debenture G0, .| 80 5000 1| 1% = 8100
Begistered cable address, - * CrLAPHEER,” Toronto ONT. Jr. Brx. LaTT. PAT. AT, 1074,
British Mortgage Loan Oo........ cecsees| 100 59,000 et eeene
MACLAREN, MACDONALD, NERRITT &|oOntario Inausttial Toan & ins: Go wl 100 185,000 ﬂ e o 126,00
SHEPLEY, “The Canada Lauded Oredit Co. paid 3} and the National Inv. Go. 3 before the amalgamation.
Barristers, Solicitors, &o., Par .
Onion Loan Buildings 96 and 30 Toronto Sresd, | INSUBANGE QOMPANINS. RAILWAYS. mlue| ToRY
: TORONTO. °  BmerLmm—~(Quotstions on London Markes.) ¥sh) "7
3, 3, MacLARES, .0 g‘:"m"l““’.,q:o?-"' Oanada Pacific Shares 7% $1 | 754 78
':‘:.mnmo. ;: . DONALD. ' No. < |48 Last C.P. R, 18t Mortg Bonds, 5%........ we | 114 %
A.P* LOBB, . M. LAKN, Shares | Divi- Nasts o - éz ga Sale do. 68:::.‘14 “*?;n:s, 3§%...... lg} 108
. . o) or ose
FRANE W. MACLEAN. osr x;“ dend. Coxe !. 5“. Feb.7 g“md Trunk O g0 ot 10
9 0 ‘*
C. J. HOLMAN & (0., || e Ha. bonds,
Barristers, Solicitors Notarie ', Ete., % 80| 5814 04| . 90  Beoond nref. stock .
86 BAY B7., TouoNTo,, oo el 1 ‘ 2 G““:- Third pref.
*OOMMISSIONER FOR QUEBEC. . w 50| 96 o7 do. u:uxnbgor
Omas. J. HOLMAN.* Omas. ELLIOTT. caseen r4 '§ “z. lsg Midland Stg. 1st m
Bogistered Oable Address, “Holman, Toronto | 3088 10 i.b lgi 5; % Nor‘t‘l;m% Oan. Arat 108
Il 0. deb. stock ... w |98 o
Insurance. ] AN ﬁi A Toeonto, Groy & Bruces % sig. bonds o 1
lgg 1& ;gi g Wellington, Grey & Bruoe § % ist m.| ... | 93 100
NORTHERN 6 3 TR =
@ 0| 35956 " BHOURITIES, Londgn
ASSURANCE CONPANY, — | 100 Feb. 1.
OF LONDON, HNG-. Dominien 5% stock, 1908, of Ry. loan........| n3 14
—_ Feb.19 .i“:‘ ‘4 do, %m &%ni.. . 109
pranch Ofos for : 1B |Oeneaare & M0 801105 18| o % qo, oot Ios ook
1724 Nom Dme st\, Montreﬁl. 19 Wn;‘:":g ﬁ ssesentre ool .m:lo 5% g‘?
—_— 1o Lifs Ase, O |10 - : ' seessesessrcenaen cmnrn
INCOME AND FUNDS (1869). 7 [Boysl Cansdisn .10 oy il Torgaio Carporaily eb«’%b Bter, ........
Captal and Accumalated Funds ............ $38,900,000 s %‘,ma o190 | 88 oo Oityt Loy o7 Sinser it
Annual Revenue from Fire and Life 10 estern 40 | 90 1453 14)) do. Waterworks, 1896, 6%
f“m.:::n Tunde oI Interest upon City, of Ottaws, Stg. “ 1903, 6% .
nves! raiesessiniesnsssnsiseesess 5,545,000 | e do o. ‘1004 6%...
ted with the Dominion Govern- “
D.p::.isnt for security of Cansdian Poliey » DISCOUNT RATES, London, Feb. 7. ||City,of Q“g‘;fe B;Am g'on. “ i% 21';,'
Holders......ceo. ...... 900,000 || City of Toronto, oon. deb, « 1898, 6%...
OCKIE " E.P. PEARSON g do, oo pomdeb. 108 4%
JAs Inspector. Agent, foronto. 23 5 City dg.f Wizz’xm, g.g :- 1907,
ROBERT W. TYRE, MaxaeRR roa Oaxava. 2; A | P s oD 1324, 0%

12

o000
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J. F. CASSIDY & oo.,

36 Calborne Street, Toronto,

—AND —

COMMISSION MERCHANTS.
\

THE BRLL TELEPHONE COY

OF CANADA.

PRESIDEWE.
- VicB-PABSIDENT
BRCRRTARY-TREASURNB

will pell its instraments at prices

to.ﬂpgm Thouix;'nm?“
n Com )

uothudmmum;;rneek%‘m v

will arrange t0 oconnect places not
g‘ tel facilities with the nearest tele-
Ofice, or 1t will build privato lines for firms or
oonn their places of business
odtomuftcturf

Fm' Moulm apply at the Company’s Offices,

Wlmu KENNEDY & SONS,

OWEN SOUND, Our.
M'FRS OF THE

“New American”
TURBINE
Heavy Mill Work,

Water Power Pamp-
ing Machinery for
Domestic and Fire
Pn.n purposes.
Congtrgeitimates, and 8u

on of Municipal

intendence fo
Imm'ovonont of Water Powers.

ater Works an
nommu PA
MANUFACTURERS OF

umnwm FOLDING BOXES,
M.o:'lmoxm FOLDING BOXES,

"lpooinny.d.ptodto:nndmotgoodl.
and 76 King St. West, Toronto.

YOHN ., QARTSHORE,
Blu 9 ¥ront ge, W., Toronto. Telephone 616.
/"ay and Tramway Equipment.

ow &
Wy A Becond hand Steel & Iron RAILS.

and Cast Sorap Iron by Carload or Cargo.
Send ’p

Canag qulal—l.oan and Inmtmani Co.

"cll HEAD OFFICE:

Street, - Toronto, Canada.
& share is $1 bership fee, and 80
h..,,,"”““ e SALITR A
3 o mad y
rmonh of 83 “00’ maturity
lsvlngotm cen! sdnyinveudhco
in 7 years,

FFICE
S’Ca’aonery

o
’tnl:‘ WORKMEN AND THE BEST MAGHINERY FOR THE
Loty FRLYING OF TASTEFUL TYPOGRAPHY IN

THE

HOIIE TARY TINES
RINTING ORFIE

‘LoNou ToNag UE——Cm

:Olear pine, 1} in. oront.pull
115 or

PER BOX COMPANY, |

(CORTINUAD.)
Fruits—Onses, P dox ocach.

Gallons
BLUEBRRRIES—?'s, Logeie’s .
RASPRERRIE Lake .

gfnwls—i’
vMe—2's, Green Gsge, Nelles'
Vegetables—COases, 3 ¢ ox. cach,

g]ngleu, Boulters...per d~s. $0
'hite Wax, Lak ¢
Boeton Baked, Delhi

s .........
¥, cumh First., Aylmer .
2's. Epicure, Delht .........
Pzn—lurrowhta @®'s, Delhi ...
Champion of E. s, Ay
“ tandard, 9's ....
“  Bowlby's, T's
Pml:rms--ﬂ's, Aylmer
l?s. hi

"
Tom vrons-—Crown. spo
Ice C- ltle. a's .
Beaver, i's .
Toma Carsop—2s...

Fish, I"owl, l!le.u—(!n-e-.

monnzn—llyrlck's 4 dos. per dos
Em n-e 4 dos .

T Whito, 4 dos
“ B. A. Salm
Sumnmu—nu-tiny 3's. =
" ﬂbuﬁ, }6“6 t:im
's, -
8, Roullard. 100 tins ...

'I‘vnn!—Boneleu. Aglmer, lﬁon. dos.
Duox—Bonel
Luxce 'l‘omtm—-l's, 9 dos...
Pras’ FeeT—1's, 8 dox
Oon‘gln B!

"

Ox ToNnaUE—Clark’s,

.
“
“

...............

#s, 1 dos
Boup--Clark’s, 1's, Ox 'l'ul 2 dou
“  Olark's,1's, Ohloken dos .........

’ NSawn Lumber, Inspected, B.M.

.........

B EenoBEEErssed
S22asE328388888
EES . e SEESEBRER
82283828888588

Hard Weeds—¥ M. ft. B.M.
Bireh, No.lmdl e

8
88

85858 RasLERRES

lem of Gﬂ
Chestnut
Walnus
Butternut .
nickory KO 1 & D .occrveccnnsncracsessonsones

secsscnsccsucencsceseserssrase

-n

!888&85885&13! 5
8883888838288

Emel, &c.

sesessnescernrisrs

best | I ——
Mum

beat vat and Spit oo
2nd quality ou nnll splis

out and spiit ceeeereeee.

“b'- *00Ne 000054 SEENISOINEES ¢ ¢ 400 ¢

DR RABRARD
35828888888

eccocbo®cebo

LIVERPOOL PRICES.

Nooooads Bl Heads  Memor
S=Zooks T prares Check Beoks

SCatalogues of every deseription

999500000000 cavevesone sseantseeeseten

[0 7 JF T

', ee vieecissssesesnneensssessnens .. per dos.

AUCTIONEERS ;™=

Cmmn—loneless,Aylmor,m x.,8doE. per dos

TOBONTO PRICES OURRENT

$

Feb, 19, 1881

BREREBona-aep

-

W0 WD = €0 €0 0 10 1D 1D O 1D s O =

€O Pt 1t bt oud Pk it bk ok B o Pt Bk D) b O

-

bt P ko ek ek

SERRRERIAZLTHRER

§838588!8&83583888

-

88888888838858:5&&35888&

Railway Compantes.

INTERCOLONTAL ~ RAILWAY

OF CANADA.
—THE@D—

Direct Roate between the West and

All points on the LOWER ST. LAWRENOE
and BAJE DES OHALEUR, PROVINCE
of QUEBEC; also for NEW BRUNS-
WIOK, NOVA SCOTIA, PRINOE
EDWARD, CAPE BRETON
ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.

sgxgo- I).u.n llon‘ﬁlrlsﬂ md'lmnhx daily
nday exoepted), and run through, without change
gotwoei these points, in 88 hours and 55 minutes.
The through ex trsin cars of the Intercolonial
‘Railwa; {’ y lighted electricity, and
{heated by steam from the locomotive ; thus greatly
lincreasing the comfort and safety of traveliexs.
New and elegant buffet, sleeping and day cars are
'run on all through exprees trains.
‘CANADIAN EUROPEAN MAIL AND PAS-
SENGER ROUTE.

Py for Great Britain or the Continent
‘leaving Montreal on Friday Morning will join
-outward mail steamer at Hdiuxon Saturday.

The attention of shippers s dlrocﬁed to the
isuperior facilities ol!ered y this route for the trans-
lm! w and gen emhandm intended for

i also for
pmm o!fdn nﬁ“ tondoé for the
g may be obtained ma all information
about the route, also freight and passenger rates,

on N. WEATHERSTON,

t and Passenger Agent,
ouse Block, York 84., Toronto.
D. POTTINGER,
Chief Buperintendent.
Railway OIIIoe. Moncton, N.B.,
th Nov., 1890.

THE MERGANTILE AGENCY

The oldest and mont trustworthy medium for in.
formation as to the and position of traders

in the Unltod States and

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LOND()N 8T. JOHN,
WINNIPEG, vm-x-onm&il and in one hundred
and twenty-six cities of the Unft.ea States & E

Reference Books issued in January, March, J
and Beptember, each year.

DUN, WIMAN & CO.

Western
88 Rossin

m‘m lm.

L. COFFEE & GO.,
Produce Commission Nerchants,
Vo, 80 Church Street, - - Toreato, Out,

LAWRENCE COFFEN. THOMAS FLYNN,

Toronto Pﬁr M1, Co.

WORKS at CORNWALL, Ont.

| sorn President and Man'g Direstor
Vice-President.

228883888888

b

aooeocnSgSﬂQF

RI N,
BDWARD 'I'BOU'!. Treas.
mmmmu Paper:

) Sized Superfine Papers:

m and Tinted Book Papers,

(Machine Finished and Buver-calendered),

Blue and Oream Laid and Wove Foolseaps
Posts, ete,, oto.
Account Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.
Coxoxmp Covan Parans SUPRRFIRISHED,

‘:gply ] t.tou Mill ‘mr samples and prices, Specia

I.ﬂIBOI IAGHIIE T00|. BOIPMY

m
IRON & BRASS 'Olllll MACHINERY.

L. A MORRIS vN WITH A. R, WILLIAMS,

aeneral Agents, Toronte
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade ot Montreal,

Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & (0.,

MNONTREAL & TORONTO.

Manufacturers’ Agts., &c.

THE V. HUDON COTTON MILLS{ (Hochelags,)
. Brown Cottons, Bleached Bhirtings, oto

Cantons,
THE Bt. ANNE'S SPINNING MILLS, (Hochelags,)
THE MAGOG PRINT WOREL i Shostings, eto.
gﬂnm h%.‘ffﬁ' Drills, ete.
THE 8. OROIX COTTON MILLS, (Militown, N.B.)
Apron Check, Ginghams, Ticks,

Denims, Fancy Shirtings, etc.
ALSO -+ = -
TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-

kete, Horse Blankets, Saddle Felt, Glove 3
ELS, G d Fancy, in All Wool and

Tey_an
Union, Ladies’ Dress Flannels.
SERGES, YARNS,

ENITTED UNDERWEAR, Socks and Hosiery, in
Men's, Ladies' and Children's,
CARDIGAN JACKE B8, Mitte and Gloves.

BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces.

CARPET RUGS. —
The Wholesale Trade only Supplied.

W. E. CHALCRAFT & €0,

CLOTHING MANUFACTURERS

WHOLESALE,
48 Colborne St., TORONTO.

W. & J. KNOX.

Flax Spinners & Linen Thread M'trs
mBIRN[E_,_SOOTLAND.

GEO. D. ROSS & CO,,

648 Craig Street, Montreal,

Belling Agents for the Wesi:

E.A.TOSHACK & CO., TORONTO

Toronto Office: 19 Front St. West.

PARIS GREEN.
Fergusson, <k~
« ;lexander & Co.

Manufacturers of the—— . .. _

ELEPHANT BRAND

Leads, Colors, Varnishes, Japans
AND READY MIXED PAINTS.

MONTRHE.AL-
Quick Shipment.

MUNN'’S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed in 101b., 201b. and 40lb, Boxes. Tied
up neatly in 8ib. Bricks.

Every brick is guaranteed full weight and genuin®
codfish. Tasty, Economical, Delicious. y
it and be convinced.

STEWART MUNN & co.,
MONTREAL.

E—

Morcantils Summary,

Tre Muskoka Mill and Lumber Co.’s cut of
timber this season will be 6,000,000 feet.
TrE Northern Advance says that a good deal

of pulp wood is being taken out in the Parry
Bound District this year.

Tre 8t. John’s News understands that at a
recent meeting of the directors of the Coati-
cook Cofton Company a first shareholders’
dividend of 12} per cent. was declared.

It is stated in a telegram that the agency of
the Merchants’ Bank of Halifax, which for six
years has been established at St. Pierre, Migq.,
has been withdrawn, A looal French bank
was started two years ago.

A coRRESPONDENT 8ends ue an item illustrat-
ing what he calls an unusual proceeding among
dry goods dealers. One evening last week a
number of business men in Barrie surprised
Mr. W. A. MoKim by presenting him with a
set of conveniences for a smoker, including
tray, cigar bowl, match and cigarette holder,
and ash dish, all of oxidised silver, a fine meer.
chaum pipe and also a briar root, with amber
mouth-pieces. Sheriff Phelps made the pre-
sentation and referred to Mr. MoKim as
having the good-will of the commaunity. The
Barrie ddvance commends that gentleman to
the people of Guelph, whither he is removing,
as a good oitizen and a desirable business
man.

Morcantils Summary,

A 1ARGE ice-house is about to be built at
Windsor by the Michigan Central railway,
who will therefrom supply their Canada
Southern refrigerator oars.

Tae New England Shoe and Leather Ex-
change has issued an earnest protest against
the free ooinage of silver on the ground that
it will tend to impair confidence, unsettle busi.
ness, and produce commercial confasion.

Tae Chioago Bolt & Forge Co. will begin to
erect next month 1,100 ft. of iron and steel
viaduot, which is to carry Sixth street over the
railroad tracks in the city of St. Paul. The
roadway will be 40 ft. in width with sidewalks
on each side 10 ft. in width. The spans are
partly plate and partly lattice girder, with one
through truss span 134 ft. in length. The
straoture is to be supported on iron bents from
16 to 85 £t. in height, three posts in each bent.

AT a political meetingin Kingsville the other
day, Mr. Auld, of the Amherstburg Echo, said
that ‘“ in Essex it took three dozen of eggs to
buy one gallon of coal oil, while in the States
one dozen of eggs bought three gallons of coal
oil.” As an election hit ina stamp speech,
this is very neat ; but we should like o know
bhow much truth there is in it. In what
‘ Btates "’ can three gallons of coal oil be had
for a dozen of eggs ? What quality of ocoal
‘oil and what kind of eggs ?

——

Morcantils Summary,

BERLIN merchants have agreed to close their
stores at half.past six on every week.day even-
ing except Saturday and Tuesday.

TaE boast is made that out of the hundreds
of notes and bills that matured on the 4th
inst. at the banks in Port Arthur, only one
piece of paper was protested.

At the same time as the burning of the
shops of the Pullman Palace Car Oo., st Bt
Louis, with a loss estimated at about $250,000%
the Railway Review tells of the incorporatiod
of an opposition concern, under the name of th®
Krehbiel Palace Car Co. of Chioago,with capi-
‘tal stock of $2,500,000. The company pro-
poses to manufacture railroad oars, coaches
specialties and supplies, inoluding heating’
lighting, stopping, starting and safety devioed
signals, &o., also to run and operate rai
coaches and cars. The Krehbiel vestibule 0f
palace cars which this company intends ¥0
place upon the market is entirely different
from the Wagner or Pallman. To use it the
projecting roof and platform of the cars have
to be removed and the vestibule is inserted 0
form the connection. Instead of two narro®
doors at each side, as in the Pallman, there i
one wide door in the middle of each side:
When these wide doors are olosed the vesti-
bule has an even floor the full;width of the
cars. Brakes and guard-rails in their preaent
form are abolished. ’

a—

HUTCHISON, DIGNUM & NISBET,

(Buccessors to DIGNUM, WALLACE & CO.)
Manufacturers’ Agents and
Importers ot

Fine Woollens & Tailors’ Trimmings
56 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.

Sole agents in Canada for J. N. Richardson, Sons
& Owden, (Ltd.), Belfast, Irish Linens; Robert
Prl.nge & Bon, Hawick, Bcotland, Sootch Underwear ;
David Moseley & Sons, Manchester, Rubber Goods :
Currie, Lee & Gawn, Hawick, Sootland, Bootch
Tweeds; J. 8. Manton & Oo., Birmingham, Braid &
Metal Buttons.

ﬁB‘ HUTCHISON, EDWARD J. DIGNUM,
te ofjirmiMills & Hutchison. R. A. NISBET.

INDIAN TEAS,

- IMPORTED BY —

STEEL, HAYTER & (0,

Direct from their estates in ASSAM, GACHAR,
» DARJEELING, KANGRA,
and KUMAON,

Indisn Teas from the above districts always in
also ASSAM OOLON
stock, quotations on sppll?.s&on.smpl“ snd

HAMILTON, ° -~ Lambe & Mackensie.

mnn‘IPEG. - . - O. M. Rubidge
L - - - Jas. Kirkwood & Oo,

VIOTORIA B.C. Oharles R. King.

11& 13 Front St. E., Toronto.

.0. WARREN, - . M. cANDEE,

—OF TORONTO.=

MANUFACTURERS OF

MACINTOSH CLOTHING &o.
THE OKLY RUBBER FACTORY IN ONTARIO

——

PAOTORISS, PARKDALE, TORONTO.

Ofice)and Warerooms, 43 Yonge §t., Toront®

Gutta Percha & Rubber Mtg. (o |

Rullr Bey, Cuting Fie o,

1

—
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h“u'll Wholesale Trade of Montreal.

Montreal Blanket Co.,

)unmucwmns OF
FINE AND coARSE ALL-woOL
SHODDIES, EXTRACTS, &c.
AT COTE sT, PAUL, MONTREAL.

JAMEg GREGG,
Manager.

J. R. WALKER,
President.

BAYLS MANUFACTURING 00y,

'0t0 28 NAZARETH sTREET,
MONTREAL.
Japans, Printing Inks

Paing WHITE LEAD,
% Machinery 0ils, Axle Groase, do.

McLAREN'S GENUINE

Uik Friend Baking Prwia

..,h'::'.brma “ Extra Quality,” sold only in tins,

'ﬂrms/,,s_

anq Tiehy a1l heretofore on the market for purity
n pape, 2% In rising power. Standard quality
Per as usngl,

" D. McLAREN, - - MONTREAL,

SOLE MANUFACTURER.

JAS. A GANTLIE & CO.

SENERAL MERCHANTS AND
MANUFACTURLRS' AGENTS

t ESTABLISHED 22 YEARS,

Cot ons
,i‘!'n-, c;tg)“y Bheetings, Checked Shirtings, Den.
®edy, prades, Tickings, Bags, Yarn, Twine, &c,
Berg 9 Medium and Low Priced Tweeds
hlnn:'i-?“limers. Loeekins, Etoffes, Kerseys, &e.
I"'mhg. Plain and Fane Flannels, Over-Coat
‘mn.,, bl:'l&in and Favcy 8 Goods, &c.
it St i, e e
, Gre X
13 Olesale Trage gxﬁl; Sup[?ﬁ:d. snkets

S e v
h“solm‘de on Consignments, Correspond-

.%RTHUR, CORNEILLE & CO
IL, LEAD, PAINT

Co
lor Varnish Merchants
IMPORTHRS OF
Phhlnd“d BELGIAN WINDOW GLASS

Ornamental Sheet, Polished, Rolled
Pajny oy’ ¢ and Bough Plate, &s.

A u:rtlata’ Materlals, Brushes, do
Bt. Paul B:., & gts's, 235, 95Y Com-

MONTREAL.

Y.&F. P.URRIE &00,

Grey N Montreal,
e Ao, X

Qi?h.( %n‘v Canada Cement, "
b Roman Cement,
mmlf"‘mlm Water Lime,
Plaster of Paris

Bootet Glageg Lol T2
St e
Chham;r and Bed Springs.

\\‘\i':&:“ﬂ on band
HEES, ANDERSON & cO,

MANUFACOTURERS OF

INDOW - SHADES,

\Pllln. Decorated and Fringed
8 STORE SHADES
Doy, ™ Priog Rollers, Curtaln Poles, &c.

oWD Offige and Eale Rooml,} Tomn t 0

O
' P.,,t”i: %o 104 K
ing 8¢,
Xy, Dlveugogt l‘gad,

Leading Wholesale Trade of Montreal.

HODGSON, SUMNER & 0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que
ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, NIXED PAINTS,
VARNISHES AND JAPANS.

Dry OQOolors, Plain and Decorative Window
Glass, Artists’ Materials.
146 McGILL ST,

e, P, D. DODS & CO.
ALEYANDER EWAN & CO,

MANUFACTURERS’ ACENTS,
COTTONS AND WOOLLENS.
AGENTS FOR THE

Morchants’ Manufacturing Company,

S8T. HENRI. -

Bleached Shirtings, Curtain Bcrims, Lenos, Fancy
Muslins and Cheese Bandaging.

No. 5 Fraser Building,
7 (3 Bt. Bacrament street, MONTREAL.
Telephone No. 2870.

Storage.

Fine SToRAGE

V. G. A. LAMBE & 0.,

LATE

WILLIAMSON & LAMBE,

54 ano 56 Wellington Street East
TORONTO.

———BUSINESS MEN——

Who contemplate a business eareer for their
sons should send them to the

BRITISH AMERICAN * « «TORONTO

ware BUSINESS COLLEGE pa
ere they be practically and thoroughly taught how

koor books, calculate ra) dl; and mcunn!ly, and write
m’:ﬁ:‘n#m; also the use of the typewriter together witt

B. & C. Corsels

MANUFACTURED ONLY.BY

BRUSH & CO., - TORONTO.

Leading Wholesale Trade of Montreal.

FOR ¥ SPRING, * 189l

SPECIAL VALUE IN
Prints.

Dress Goods,
Black Sifks,
Satins.
Carpets.

Everfast Hosiery,
Berthamay Kid Gloves.
Odourless Waterproofs.

5. GREENSHIELDS, SON & 1.

MONTREAL.

Mercantile Summary.

Larex shipments of tanbark and cedar,_posts
are being made at Owen Sonnd.

Tae Aylmer Canning Co. has just shipped
two carloads of canned apples to London,
England.

D. W. Atkins, of Prescott, dealer in cigars,
and running the bar in Daniels’ hotel, has been
obliged to assign. )

F. SaBouriN, a butcher and trader at Alex-
andria, Ont., has assigned to the sheriff. Lia-
bilities mostly local.

TaE Btratford Board of Trade has held its
annual meeting and elected as president, Mr.
J. M. Grant; vice-president, Mr. Jas. Scott ;
secretary, Mr. Jas. Wallace.

Sixce November, probably 45) ons of stur-
geon have been caught in the Columbia River,
dressed, trimmed, and put in cold storage at
Vancouver for shipment East.

It is estimated that from 200,000 to 250.000
tons of ice have been harvested on Burlington
Bay thie winter. (ne Hamiiton desler is -
shipping 4,000 tons to Niagara Falls.

Arroros of the recent curling bonspeil, a
business man in Winnipeg has hung the follow-
ing notice in & conspicuous place in his pre.
mises : “ No political discussion or curling
talk allowed here until spring.”

Heertate long enough over a proposed
change in business to be as sure as you can
that 1t is & right one. Mere change, of itseif,
does not always bring good fruit, says Mized
Stocks. ‘* We knew an intelligent farmer who
traded his land for a drug store and lost all in
about a year; and there are plenty of instunces -
where a dull business only needed to be shaken
up and charged with new life and push to
make it sucoessful.” It is difficult to switch
the every-day express train of life on to
another track, which may not have just the
gauge of the old one.

REMOVAIL

Remington Standard Typewriter
- I8 NOW LOCATED AT
ADELAIDE STREET WEST, TORONTO,
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Tre stock of Edwin Pedler, of Gravenhurst,
is advertised for sale under chattel mortgage,
by F. H. Lamb, of Hamilton, and Jas. Cal.
houn, of Dundalk, general merchant, has
made an assignment to the same trustee.

A youxa Granby concern, named Smith &
Hope, who succeeded H. G. Frost in the fall of
1888, commencing witha cash capital of $2,500,
have not been able to command success, though
they tried to work along carefully, employing
no olerk, bat working hard themselves. They
have been asked by Hodgson, Sumner & Co. to
agsign, and owe about $7,000.

81xry-Four silk dealers met at Kanagawa,
Japan, on Jan. 12, to devise some means of
rescuing the silk trade from its present con-
dition of utter stagnation, They decided to
petition Parliament for a loan of $2,500,000 to
enable a company to export silk direct to
foreign countries. The Jiji Shimpo says that
the silk trade is in a very bad way. Last year
the loss to merchants was over $25,000,000.

Mes. D. REEAULT, general store, St. Albert
de Warwick, has assigned on demand, and
owes $7,323. Her husband previously ran the
business, but failed in 1884, and never got a
clearance from old matters.——R., T. M.
Arthur, a small general dealer at Brownsbarg,
Que., is in trouble, and a meeting of creditors
has been called to appoint a curator. He
compromised in the spring of ’89 at 60 cents.

It is reported that H. Boucher, a small shoe
dealer of St. John’s, Que., has failed with lia-
bilities of about $1,100.——O. Langlois, a
furniture dealer in the same town, is also in
embarrassed shape, and is said to be offering
his creditors 25 cents; his affairs show a oon-
siderable deficiency. ——Wenceslas Turocotte, a
general desler of St. Frederic, in the Besuce
district, has assigned to a Quebec acoountant.
He owes about $2,000.

Orrawa city seems to be contributing its
share to the failure list the last week or two.
In addition to the assignments there reported
last week, we now note that of George .Ash-
field, fancy goods dealer, who has handed his
estate over to P. Larmonth, for the benefit of
his creditors. He was in trouble before in
1888.——Peter Sinclair, in thetin and plumbing
business, has also assigned to P. Larmonth.
He has only been in business for himself a
couple of years.

A GENERAL dealer, named A. L. Tourigny,
only recently removed to St. Remi de Ting-
wick, is offering his creditors 50 per cent. on
liabilities of about $2,000. He had been in

business previously at Gentilly for a few
years with poor results.—J. A. Roy & Co.,
general storekeepers, Warwick, Que., ate also
offering 50 cents. They owe $3,775, and show
some nominal surplus. Mr. Roy failed in
Quebec before going to Warwick, and settled
at 25 cents here about five years ago.

For some time past the familiar face of Mr.
W. C. Harris has been missed from the count-
ing-room of Messrs. Caldecoit, Barton & Co.,
wholesale dry goods dealers in this city, of
which firm he was for twelve years a partner.
We are sorry to learn that the reason for this
is ill health, which, too, has necessitated his
permanent withdrawal from the business.
The remaining partners will continue the
business under the style of Caldecott, Burton
& Spence.

It is four years since James Calhoun & Sons
began business in Dundalk as general store-
keepers. Last summer the three sons retired,
and were replaced by other three. This
change does not appear to have improved their
position and they have assigned.——About a
twelve month ago, M. E. Griffin & Co., general
storekeepers, Dunnville, got behind with their
payments, and upon showing creditors that
they had a surplus of $1,800, obtained an
extension for nine months. Now they are
askinga compromise of sixty per cent., secured,
payable in one year. .

I~ 1885 John Green retired from the firm
of A, B.Powell & Co., extensive retail dry
goods dealers in London. Allen & Brickenden
were then admitted, the latter oontributing
$2,500 to the capital of the concern. Since
then their large trade appears to have been
conducted without much profit, and in Ooctober
last both the last-named partners retired with
less capital than they had six years ago. Last
week the assistance of W. Blackley, account-
ant, was required, and o him an assignment
has been made. Stock-taking is now in
progress, and the assets and liabilities are
not yet known. )

A riaM of shoe dealers in Owen Sound,
Carrie Bros., dissolved in June last, Ben. Car-
rie continuing. But now he has assigned.——
Another assignment is that of T. C. Mann,
grocer, Paris.——About & year ago G. J.Green
ceased to be a clerk and bought for cash she
grocery stock of R. Pedlow, at Uxbridge, at 85
cents in the dollar, and began business in
Simcoe. Now his money is gone, and a failure
follows.—McVenn & Dawson began the
tailoring business in Strathroy about ten
years ago. In 1883 a dissolutibn took places

e ®
the former withdrawing. Shortly after hif
Dawson assigned, since which he has alway$
been involved, and now makes another assign’ = §
ment. Pl

Ix the spring of 1889, C. E. O'Reilly and H- |

Maloney, hotel keeper, began the dry goods
business in Penetanguishene, under the satyl®
of C. E. O'Reilly & Co. The latter took B0
active part in the business, but sapplied the
capital, amounting to about $1,000. Thia bein§
insufficient, and the competition in dry goods

Laing.——About two years ago, the father of

placed her in charge of the estate in Pord
Hope. It being in rather poor shape, she has
found it beyond her power to succeed, and 88
assignment is now made.

Apour three years ago the bankrupt stook
of 8till, Waite & Co., Port Perry, amountinf
to $14,000, was parohased by Clark & Co. 8
69 per cent. This was effected by J. W. Galt
& Co., Clark’s former employers, who 008"
trolled the business uatil the time of their fail*
ure, when an arrangement was made with
other parties. The account being anythinf
but a satisfactory one, it is not surprising that
an assignment has been made.——Cardno is 8%
old familiar name at Seaforth. A year s#®
the senior in the Cardno family died, &
his men’s furnishing business was continu
by the sons, who find themselves unable to #
on prosperously, and the sheriff is in possessioB-

Duzine the thirty-five yearsthat Wm. Hes#i®
has been engaged in the manufacture of coB’
fectionery in this city, his success has beel
somewhat varied and his position has no#-
always been the most enviable. Dauring tb®
first dozen years the business was pushed witP
great energy, and it was then said to be tb?
largest of the kind in Canada. Not only W88
it large, but it appeared to have been profitablé:
for we find that in 1872 Mr. Hessin claim
& surplus of upwards of $80,000. But Damé
Fortune does not appear to have contint
her smiles, or it would not have been n

for him to consult his creditors in 1875
At this time his surplus appears to have bee®
reduced fully one.half. However, oredi‘?t'
granted an extension of eighteen months with
interest. This was carried out. The

of the business during the next eight years W"
somewhat chequered, as he had in 1883 to gi¥®
his banker a chattel mortgage for $59,000:
which was said to inolude customers’ paper’
and was renewed for $67,000 the followiné
year. Failing to pay this, foreclosure p:ooeed'

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

J. F. EBY, HueH BLAIN.

WE GONTROL

Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)

Batger & Co.’s (London, Eng.) .
Jams and Jellies,

Higgins' Eureka 8alt,

Cunuingham & DeFourier’s
Potted Meats,

Heinrich’s German Family Gelatine

EBY,BLAIN & CO,,

WHOLESALE GCROCERS

WILD, GRASETT & DARLING,

STAPLE AND FANCY

DRY GOODS,

IMPORTED AND CANADIAN

WOOLLENS

-"- TAILORS’ TRIMMINGS, -
MEN’'S FURNISHINGS.

8tock Is Keot Attractive and Fresh all
the Year Round.

Oor. Front aand Scott Sts. TORONTO

Travellers' and Letter Orq t
and Careful Af{.?nggg‘j‘“ Promp

45 and 47 Front St. w.,

™

lLeading Wholesale Trade ot Toronto.

80YD BROS. & GO'Y.

1891. SPRING 1891.

OUR TEAVELLERS ARE NOW OUT

SPRING SAMPLES.

GENERAL DRY GOODS, DRESS GOODS, &C
GENTS GOODS, HABERDASHERY,

Small Wares and General Fancy Goods

Our stock for Bpring and Summer will surpass 89
Previvus efforts.
Samples on application. Letter and traveller®
orders w.ll have prompt attention.

BOYD BROS. & CO.,
TORONTV:

12 to %3¢ Bay St.

too great, the firm have assigned to J. B: |

Florence Doebler died, and the creditor®

HEE

£=£67,

45,
77,

g-
.g.ﬂ.l -
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: i
his ’ ‘;?e‘;m taken, the store closed and the stock | Mz, STraTHY, manager of the Bank of To- triumphed at the polls in 1878, and John Mac-
4 . i8ed for ggle. About this time & kind ] ronto in Barrie, has done a sensible thing in

T, having coafifence in Me. Hessin's

bo“ghm’y and plack, came to his assistance,
H. *0 the chattels and some time afterward
s Referred them to Mr. Hessin, who has now
ple '80ed t J. B. Laing.

:: w?hni M&l'litoba dry goods syndicate at
o8 Ao Peg, it appears, has been practically
s o, ;; branch store of MoLachlan Bros. &
B 'ig!;ed ontreal. It, too, has necessarily as-
o hag }, "——One Philp left Ontario, where he
s heng:: Unsaccesstul in business in 1885, and
"' ”he Wholesale fruit trade in VYinnipeg
28 the « Coe 8tyle of Philp & Co., his wife being

the o d" and he acting as manager. Now
itioe itors are asked to consult as to his
" 0. —1In 1888, J. W. Seafield left St.
ye:“v M'inuesotza, where he failed as a grain
Nihgg‘ °Wleg about $300,000, and went to
in ‘he, Manitoba. There he started business
8 lame of his niece, Minnie Ziekriok.
B8 assigned,
nchM‘y last the bankrupt stock in the
ulolult‘titm'e of Pickard & Co., at Exeter,
10g to $3,300, was sold to F. M. North-
oo, of Blenheim, at 50 per cent. discount,
'ngymg ten per cent. in ocash, the balance
Mra, 0cUred by endorsed paper. He has
mﬂvedy fansigned.—Moxley & Merrill re-
b‘hn q ro'm Lansdowne to Lindsay and
.nmme:&lmg in stoves, tinware, eto. Last
%e'u they dissolved, Moxley continning
~ ntil the agsignment just announoced.
Or dome time past, Hugh MoDougall, a
ha, Ro0ds degler in Fenelon Falls, is said to
°0 in difficulty. Several judgments are
th“?ed ":g&inst him, and it is now stated
Teoeiver has been appointed.

T .
Q‘ch A8signment ig reported of C. A. Liffiton
I"’Wd: m&nnf&ctqrers of ground spices, baking
ieg o ¥ in Montreal. The direct liabili-

THBRARBBEKRETR RLR

onts 0n the dollar, of which 60 gents is
g g Paid in cggh, They owe about $15,000,
Ryjgy " & slight nominal surplus.—M. W.

& Co, tounders aud manuafacturers of

SR e-FaRivAatReoaTogn T w

:' m‘uwWa‘re, Montreal, have assigned ou de-
YN Ll&bilities, direct, $12,800; indirect,

g 4,429, !

- “oMin  Wigresale Trade of Toronte.
~TO CAPITALISTS.

Y ss010 0 S50

» migqie i
Xy aged business man this offers an
“‘%ﬂ. len Opportunity for investment and posi-

he 4o .
. n”'lin;z!:ig" aged partner of an old established
R ty ang? Of taking a less active part in the
: Dy in 1 d 18 open toarrange to retire in the near
: mlem ouvor of the incoming partner and the
SR g, "holg or 28: capable manager. He will leave
i ieb. bart of his capital in the business as
b X
o potiness ig o1, well established on & solid

tu2l0ying’ ;n&nula.ctnrlng wholesale and retailing,
Wh-over' 5 mechunics and clerks, The present
oh Xe a quarter of a million per annum,

pn'-’ncr"“ed—with increase of business

m;n‘so tholpal duties of the incomer would be to

the Vartie, financial department.

dog X't 17 WO can command the above capital
Teq, Ad d:e's':" be given with any information

* CAPITALIST,"”

Care MONETARY TIMES,
Toronto, Ont.

%d:: $20,810, indirect, $30,399. Meeting of |
is ™ will be held 21st inst. The failure
r:"me extent tha ontoome of that of
- Whinfielq & Co., whose assignmant
o GBeveml weeks ago. —The dry goods
in . gnon & Co., late Gagnon & Shipton,
a4 q, . SBMe city, ig arranging & composition

be EVERY Brush has ourlBE

offering prizes for correct spelling to pupils
of rural schools in the county of Simcoe.
There are to be four prizes ; 1st of $20 cash or
a gold medal, 20d of $10 cash or a silver
medal, to ohildren of twelve years or less;
then, 16t, $25 cash or a gold medal, and 2nd
of 810 cash or a silver medal, to older pupils,
for the most correct spelling; examinations to
be held in Barrie during the Easter holidays
and the competitions to be in writing. There
is far more utility in this sort of emulation
among young people than in the time-wasting
and brain-twisting schemes which offer you a
trip to Alaska if you puzzle out a Bible con-
undrum, or some nickel-plated flsh-spear if
you make more words than your neighbor
does out of a certain group of letters. Good
spelling is a desirable accomplishment, and
one often neglected.

Ax old journalist and an able writer passed
away from the scene when John Maclean died
on Friday last.
where his father and grandfather had been
extensively engaged in the cotton industry, Mr.
Maclean came to Canada while still a lad and
settled near Brantford. When a young man
he was apprenticed to John Leslie, druggist, of
Dundas, and was afterwards in business among
the ;large lumber mills at Seneca, on the
Grand River. It was not until 1863 that
he began his newspaper career as a writer on
the Hamilton Times. Then he removed to
Toronto and took up the advocacy of protection.
When the Mail was established in 1870, it was
proteoctionist, and Mr. Maclean its protection-
ist editor. For eight years he wrote continu-
ously for that paper, and after quitting it
resumed the advocacy of his theory in the
World. We all know how the proteotionist
idea made progress until the National Policy

1+ oading Wholesale Trade of Toronto.

I, W.LANG & 0.

WHOLESALE

GROCERS,

——TORONTO—

SPECIAL VALUES IN
CHINA, JAPAN AND INDIAN

TEAS.
33 FRON;_ST. EAST.
BOECKH'S
STANDARD

-4+ BRUSHES

F OR Painters,

Varnishers, Artists, etc.
Household, Toilet. and Stable Use.

sure and see it if you

brand BOECKH. want the genuine.

For Sale by all Leading Houses. -

CHAS. BOECKH & SONS, Torons,

Born in 1825, in Glasgow, |

MANUFACTURERS.

lean may properly be called the father of pro-
tection in Canada. About a yearand a half ago
he retired from active life, and since that time
his health has been in a very precarious
condition.

MiNor assignments are those of Anna L.
Cheesman, fancy goods dealer, Toronto ;
Anderson & Co., dealers in groceries, &o.,
in Toronto; Joseph Aber, grocer, Windsor ;
Geo. W. Warren, restaurant keeper, Sudbary.

Earrespondence,

IS IT FAIR?

Editor MoNETARY T1MES ;

Brr.—In view of the present stateof trade, I,
as a merchant, do object to the custom that is
now being adopted by some of taking assign-
ments and placing their own employes in
charge of estates, thereby getting the * ingide
track ” of all other wholesale dealers in the
same business.

Firstly : These men have access to all in-
voices of the trader in trouble, and can give
their own houses * pointers” as to prices,
&o. For instance, I choose to sell a line of
goods at 80 and so. Your man gets hold of
this and posts his house, and their drammer
is immediately put on the alert, consequently
he has the advantage in future, and can use
that to my detriment. Now, I don't say they
do, but it is open to them to do so.

Secondly : Again, if a customer is in, or
likely to be ** in the soup,” you get the advan.
tage, if any, of pricing all the goods, and you
may have another customer whom you know
these goods will suit. You may tell him to
buy these, and you will *‘see him through,”
and also give him a hint to remember you
when you or your traveller goes round again.

Thirdly : You may say, * we will take back
any goodsin our line in this stock at the same
rate on the dollar as you pay, and will give you
credit for them—and in the future you may
take other goods in the place of them in the
ueual way.” Of course this is all * on the
quiet,” but sach things can be done and are
done. . .

Now what I recommend is this: Let all
failed estates and their;stpcks be placed in the
hands of a competent assignee. He can have
no object in favoring one merchant more than
another, nor is he-likely to keep one house
posted more than another.

It he does his duty, and I think in any of
our leading cities such an assignee can be
found, and let $h# inspectors that are appointed
by the creditors look after the estate and the
assignee and get the estate wound up quickly
and dividend paid, but don’t let one merchant
get the inside track over another. I could men-
tion some other objections, but leave that for
more competent merchants who do not send
out their own employes.

A Lover or Farr Prav.

Leading Wholesale Trade ot Toronto.

CIRLES COCKSHUTT & (0,

IMPORTERS OF

WOOLLENS

—AND —

Clothiers’ Trimmings,

57 FRONT ST. WEST,
TORONTO.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

e

Leading Wholesale Trade of Toronto.

S.F. McKINNON& CO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor, Wellington and Jordan Sts,

TORONTO.

Milk Street.. -

WM. B, HAMLLTON
SON & 00,

Manufacturers & Wholesale Dealers in

BOOTS AN SHOES,

15 & 17 Front 8t. East.
TORONTO.
T.G. WILLIAMSON & CO,

COMMISSION MERCHANTS.
Teas, Coffees, Fruits, Sugars, Etc.

0 B. HAMIL
JAMES WI;?.'
A. W. BLACHFORD

4% Kront 8t. East, Toronto.

P. 0. Box 448, TSLBPHONRE 2485

HAMS AND BACON.

Try a Sample Shipment ot
Superior Curing. Full lines ot
Provisions at close figures.

JAMES PARK & SON,

41 to 47 8t. Lawrence Market, Toronto.

CUOPER & SMITH,

lanutgcturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

B6, 38 & 40 Front 8t. West, TORONTO.
JAMES COOPER. JOBN O, SMITH.

JoHN A, Woob, B
President. —————  Mana'g Director.

The Cowan Gocoa & Ghocolate Gompany
OF TORONTO, Limited,
Manufacturers of and Dealers in
COCOAS & OI-IOOOI.I\TES,1

COFFERS, ICING, and
POWDERED SUGARS, CHICORY, &e.

i4 & 16 Mincing Lane, - Toronto.

SUCKLING & CO,,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTO.

REGULAR FORTNIGHTLY SBALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.
Advanoes mads on all kinds 5 merehendise eon-

signed to them.
g0':::1'ecpondonoe respectfully solicited. All tran-

sactions strictly confidential. “Telephone 840.

F. ScHOLES, A, ALLAN, | J. 0. GRavERL,
Manag. Dir. President. Sec.-Treas.
\ CAPITAL, - - . 3,000,000

THE CANADIAN RUBBER COMPANY

OF MONTRHEAL,
MANUFACTUREBS OF

RUBBER SHOES AND FELT B:0TS,

RUBBER BELTING,
PACKING, HOSE, ETC.

Sole Agents and Manufacturers in Canada ‘of the
Celebrated Forsyth (Bos on Belting Co.)
Patent Seamiess Rubber Belting.

Office and Wareroomas, 333-335 8t. Paul 8t.; Factory,
Papineau S8quare, MONTRBAL, Que.
J.J. M. GfLL. Manager,
Western Branch, Cor. Yonge and Front Streets,
Toronto, Ont. J. H. WALK sR, Manager.

THE IMPROVED

TRIAL BALANCE BOOK,

With Recapitulation Shest,

SOALE OF PRICES.

For 500 Names, - - . . @L75 Eaoc
“ 1000 & - - - 285 «
“ 1,500 “ = = e -« BRI u
“ 2,000 o - - - 3.98 o
“ 8,000 s = e = e 480

PUBLISHED BY

‘THE BARBER & ELLIS COMPANY,

48, 45, 47 & 49 Bay Street,
TORONTO,~-ONT.

J. & J. TAYLOR,

TORONTO

SAFE WORKS

ESTABLISHED 1858,
PATENTRES AND SOLE MANUFACTOURERS OF

TAYLOR'S
Double Tongue and Groovs Fireproof

SAE ES.

Catalogues and Prices on Application

—

148 AND 47 FRONT ST. EAST.
THOMAS WEST 'ROBERT MOOLAIN

The best opening in Canada for Manufac‘urers |.

CALDRCOTT BURTON & C0.

We beg to inform the trade that Mr. Willis®
Cron Harris has retired from the above fir®
and that the remaining partners will cohtin®®
the business as formerly, assuming all liabi
ities and oollecting all debts due.

In witness, our hands and seals,

STAPLETON CALDECOTT,
P. H. Burrox,
W. C. Hagzrs,
R. W. 8pexcE.

Referring to the above, we shall contin®®

the business of Wholesale Dry Goods Mo

chants asformerly, at 46 and 48 Bay St.,
the name of

CALDEGOTT, BURTON & SPENCE,

and while expressing our thanks for past 898
port, respeotfully ask for a continuance of
oonfidence 8o long placed in us.

MILK CAN TRIMMINGS

—AND —

CREAMERY CAN FIXTURES:

We cati] supply either nl:;row or wide hoop Fister®
%0

Patent Jersey Gauge for Graamery Cans:

Have full stock of Tinned Iron all gauges.

M. & L. SAMUEL, BENJAMIN }E
BROWN BROS.

STATIONERS,

Bookbinders, Account Book Makers, 8% |

64-68 King St. East, Toronto.
Established 1856.

ACCOUNT BOOKS, Large stock on hand. spﬁ
patterns made to order. Best material and W

p. irod
STATIO ERY, Large stock of everythingrequ!
Pa, euveiopes and all office supplies. s
KBIND G in every style of the art. ors??
surpassed for style, durability and mod Sk
charges. Special attention given to the bin
of 'LAW BOOKS, Works of "Art, Encyclopedi®
Iustrated Papers, Magazines, &o.

Diaries, Pocket Books, Bill Cages, Wallets, &0

—THE—

Polson Iron Works C0. |

LIMITED.
CAPITAL, $800,000.00.

Iron and Slnol,SMMdors & Enginesrs

HEAD OFFICE, TORONTO.

"»3”:2‘ PoLsow. Managing m{{";“{son-of
. DIRECTORS.
Hon. W. E. 8anford, James W
D, Graham, T. F. Chamberlai®
W. O. Matthews, J. B. Miller,
A, B. Lee, Thos. West.|
R BUILDERS OF N
IRON, STEEL, COMPOSITE AND WOODE
SHIPS,

MARINE ENGINES

MARINE BOILEBRS,

Hoisting Engines, Pumping Engines, The Bro¥
Automatic Engines ;lgr Stationary Use.

STEAM BOILERS OF EVERY DESCRIPTION®

Ship Building Works and Dry Dook,
OWEN SBOUND, ONT.

Engine and Boiler Works,

ESPLANADE STREET, TORONT® |

11

e

L4
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ESTABLISHED 1868

The Monetary Times

TRADE Review

wis ¥ INSURANCE CHRONICLE
Io:;l:::": has been incorporated the INTERCOLONIAL
Trape o Comuerce, of Montreal (in 1869), the
the Txvuzw, of the same city (in 1870), and
OMMERCE,

ORONTO JOoURNAL OF
3s8ued every Fridap morning.

SUBSCRIPTION—POST PAID.

SRImgy N 8UBSORIBERS -  $2.00 Pr vean,
“'ltnmn . - 108. 8D. 8TER. PtA YEAn.
2.00 U.S.
COPIEg, 8 U.8. OuRRENOY.

- - 10 Cents.

Boox & Joa PRINTING A S@ECIALTY.

I""'Mv TIM

PUBLISHED BY THE

ES PRINTING COMPANY OF CANADA,

Edy LIMITED.
i ) TR°UT" J. K. CAMERON,
President. Secy.-Treas,
Ormoe 70 & 72 OHurcw BTREET.

Teeernone 1485

TORoNT
—ONTO, CAN., FRIDAY, FEB. 20, 1891

THE SITUATION.

h:::nthe surprise of everybody, the New-
cong) and Government announces that it
ment“‘lﬁd a convention with the Govern-
of Washington, and names the day of
Decemper when the deed was done. The
al Secretary, in the local legislature,
ing Py the-Imperial Government for delay-
n ® ratification of the bargain, and once
the island loyalty is writhing on the
ot o0 which it so often poses. With
. oundland, the negotiations, on the
old.g ?tates side, would have to be of the
exfshloned kind, the back door of the
tloy Act not being open to the island-
‘bn' The State Department at Washing-
ing "l take the responsibility of negotiat-
» it it thought proper, but any treaty
Wight be concluded, unlike those of
ﬁedh:OKinley brood, would have to be rati-
i!lu,dy the Senate. It was ambitions of the
Bogy " t0 conceive the notion of separate
tions without the co-operation of
» and they might perhaps as well
:Ve been left to try their band alone. If
MfTangement could be made that would
thep;he Newfoundlanders to ‘ freeze out "
tonch, who are encroaching in their
The ods, a point would have been gained.
fop o2© effective weapon which the New-
gy, \nders have against French encroach-
R0} 18 the withholding of bait, if there be
at l:gb:l obstacle in the way. They are not
fabey; ™y to hinder the French in their
b"nndes’ nor, on the other hand, are they
lapas to help them. To say that Newfound-
of 4 excited over the non-ratification
th‘tn; Sonvention, is, in effect, to allege
N © 18 in her usual condition, ready at
the “Went’s notice to measure strength with
O greatest fleets in the world.

%lop;

c‘“"‘h objected to Newfoundland con-

olnas
o U:‘ihﬂg & separate arrangement with the
Britigy States, and its protest led the
Mo Government to defer giving a final
of Lor:;n to the convention. In the words
Knutsford, consent is withheld * for

the present,” which implies that the refusal
is not necessarily final. And in the mean-
time, till the United States Senate shall
sanction the bargain, if it ever should do
80, nothing is lost; the delay is only
nominal. The negotiation was of course
carried on through the British Minister, and
it is difficult to understand how an agreement
was reached without the consent of the
Imperial Government. That Government,
as the Colonial Secretary points out, * must
see how far the draft of the proposed terms
affects other interests of the British Colo-
nial Empire.” Why was the draft sanc-
tioned by the British Minister? Without
(such sanction there could have been no
| agreement. It would seem as if the objec-
tion to the convention came from Canada
alone, and that it did not come until the
draft had received the preliminary sanction
of the Imperial Government, which with-
drew itsconcurrence on receipt of objections
from Ottawa. The grounds of the Canadian
protest will be known in a few days when
the papars are laid before the British
House of Commons.

As the election contest goes on, all the
questions raised tend to resolve themselves
into one of general confidence on each side.
Sir John’s programme, the other party
contends, does not mean reciprocity at all,
bot the maintenance of the National Policy;
and Sir John's followers take the ground
that unrestricted reciprocity is either de-
signed to bring about annexation, or must
inevitably lead to it. Thus on both sides
the question is how far the rank and file
believe and trust their leaders. But there
is a large body of independent voters not
moved by party cries, and who do not deem
faith in party leaders essential to political
salvation, and the problem is, how will this
vote go? Unfortunately the issues are
obscured by contingencies on which it is
impossible ‘to count. On the supposition
that both parties are acting in the most
perfect good faith, neither is in a position
to promise reciprocity, select or unlimited,
the obtaining of which depends on the
volition of a foreign country. There are
different degrees of probability, and the
party that offers most will receive the
warmest welcome at Washington. Whether
it be possible to offer too much is one of
the questions of the countest, on which it
is not our province to enter. To some
oxtent, economic considerations are af-
fected by political attraction and politi-
cal repulsion, and of the two forces it is
pretty certain that repulsion is the strong-
er. But that is only one element in the
contest. '

Mr. Blaine is not the first American
Secretary of State who has realized the fact
that it is easier to negotiate commercial
treaties than to get them ratified and put
into force. The Executive Government of
Brazil has agreed to a commercial conven-
tion with the United States, for which the
Washington legislature provided in advance;
but though the Senate is not to be asked
to ratity, a difficulty about ratification has
arisen on the side of Brazil. Before the
bargain concluded by the Execative can be
made binding, Brazil must adopt a consti-

tution; and meanwhile the commercial
interest is dead against this piece of reci-
procity. The trade with England has been
carried on advantageously, and if the change
proposed were made, old connections would
cease and trade wonld have to be done with
a country whose merchants cannot give
terms of credit equal to those now enjoyed.
At present, it is uncertain whether the Bra-
gilian-United States commercial treaty will
go into effect.

British Columbia has got railway con-
nection with Washington, on ithe other
side of the boundary line, by means of the
New Westminster Southern road. On
Monday, the last spikes were driven by
Lieutenant-Governor Nelson of British
Columbia and Governor Liangton of Wash.
ington. The legislatures on the two 'sides
of the dividing line adjourned to take part
in the celebration. The despatch tells us
that the two governors shook hands over
the boundary line, “the one remaining on
Canadian territory and the other on Ameri.
can soil.” Of course the bands played
“ God Save the Queen " and * Hail Colum-
bia.”” This is the second railway connec-
tion with the Republic, west of the great
lakes, and in time there are destined to
be many more. Secretary Blaine sent to
the celebration a letter expressive of his
good will on the occasion of ‘‘the solemn
ceremony of connecting your wonderful
countries in commercial union.” And he
went on to express ‘‘ the earnest wish and
hope that the bonds formed to-day by you
may be not only of commercial, but one of
that grander and nobler brotherly love that
will unite in the end the two nations in one
powerful union.” This was interpreted to
mean political union, and led Hon. Mr.
Robson to express his belief that * political
union is not in the interest of either
country, an opinion which he afterwards
elaborated at some length, though it would
seem in a semi-jocose vein, as such mat-
ters are apt to be discussed at public
gatherings in which both countries are
represented.

1f, as has been stated, the proposal of
France for the settlement of the Newfound-
land difficulty be that she should be allowed
to buy the East African claims of Portugal,
it is clear that this solution is not easy. At
the present time, Premier Rhodes is in
London from South Africa, demanding not
only a South African Confederation, but, if.
we are to believe the cablegram, * virtaally
a license for the colonists there to do as
they like with the Portuguese.”” The great
colonizing nations must, sooner or later,
become dominant in the regions which
they settle. Portugal made discoveries in
Africa before the middle of the fifteenth
century, and what has she done there in
four centuries and a half ? South Africa
will oppose with all her might the transfer
to France of Portuguese claims in East
Africa, and looking to the future, the prize
is much more important than Newfound-
land, in which France has no territorial
right. It cannot be repeated too often that
the true policy is to freeze France out of
Newfoundland, by leaving her to find bait

for herself, and if the Newfoundlanders
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would act upon this policy, the decay of the
French fishing interest there shows that its
total extinction, at an early date, may be
counted on.

In the competition for emigrants, the
most eligible countries do not always suc-
ceed best. Brazil has got many unhappy
emigrants who would have fared much
better if they had gone to Australia, South
Africa, the United States, or come to Can-
ada. The most pitiful stories are told, by
a correspondent of the Warsaw Courier, of
the fate of these unfortunate emigrants,
who, being scattered in the forests, died in
large numbers of hunger, fever, snake bites,
or were devoured by wild beasts. But
still the stream continues to flow on.

Making all allowance for exaggeration,
there is still room for the belief that a

deplorable state of things exists in the
forests of Brazil. The root of the evil is
that the steamship companies get from the
State 800 marks for each emigrant they
carry. From a volunteer, self-moving emi-
gration such deplorable results could never
come.

A motion made by Mr. Vincent in
the British House of Commons, on Wed-
nesday, to ask the Government to invite
the British colonies to a confere ce in Lon-
don, was opposed by Mr. Goschen, Chan-
cellor of the Exchequer, who said the
colonies must understand that it was
impossible for England to tax wheat, and
as for differential duties, ** he failed to see
how they could be imposed.”

DOES THE “SAYWARD"” APPEAL
STOP NEGOTIATION ?

Within the week, & rumor has come from
Washington that Mr. Lincoln and Lord
Salisbury had entered on new negotiations
in the Bebring Sea ca e, which promised a
successful issue. The statement of renewed
negotiations was promptly contradicted.
When the firat outburst of feeling against
the appeal in the case of the “ Sayward "
was over, public opinion in the States
settled into & languid conviction that dip-
lomacy would wait on the decision of the
Superior Court. If we look into the history
of the United States, in their dealings with
one another, and of the separate States
with the United States, we shall find a
key to the prejudice, which at first ap-
peared inexplicable, against the reference
to the Supreme Court. In the early days
of the Republic, an inter state law suit
created 8o great a commotion that the
whole country was moved to bring about
a constitutional amendment, by which such
a procedure was made impossible in future.
Since that time, no State has been at
liberty to sue another State or the United
States, and what a State cannot do, no
individual can.

But in the case of the “ Saywaxrd,” there
was no question of sueing the United
States. The vessel had been seized and
condemned, on a charge of illegal sealing
in Behring Sea, and the question was of an
appeal to the Supreme Court against the
decision. Nor is the intervention of the
British Government in a like case new.

The case of the privateer * Industry,” for
which Thomas Pagan, a New Brunswicker,
was agent and part owner, may be cited as
aprecedent. In Dec., 1788, a judgment was
obtained in a Massachusetts court against
Thomas Pagan for $3,500, arising out of an
alleged illegal capture of a prize. The
British Minister at Philadelphia presented
to the Attorney Genmeral of the United
States a long memorial, asking that an
appeal be allowed to the * Supreme Judi-
cial Court,” and this after Justice Paine
had delivered a judgment, as the unani-
mous opinion of the court, that Pagan was
not entitled to a new trial on any of the
grounds relied on. The British Minister
took the ground that the proceedings of the
Massachusetts court had been irregular.
Jefferson, who was then Secretary of
State, promptly replied that * the judges
of the Supreme Court of the United States
are open to the application of Mr. Pagan
for a writ to revise his case;"” though the
writ might or might not be granted.
When the appeal in the case of the
‘““Sayward " was made, a vague opiunion
was expressed that the executive wounld do
something, outside of the court, to nullify
the proceeding. This was a wild notion,
for which there was no ground whatever.
The question has come up before, and there
has never been but one opinion regarding it.
In the case of the ‘* Cassius,” a French
privateer, Attorney.General Randolph, of
the United States, informed the French
Minister to Washington that * so long as
the question is in the hands of our courts,
the executive cannot withdraw it from
them.” The necessary implication was
that the executive had no jurisdiction while
the case was under adjudication by the
courts. ‘“ Of the truth of this principle,”
Secretary Pickering expressed his confi.
dence that *“no doubt would be enter-
tained.” ‘‘ Ifthe executive were to attempt
(and it would only attempt, for it would be
the duty of the court to resist its mandate)
to remove the question from the judiciary,
it would be a violation of the constitution,"
and, he added, * the measure would be as
unsafe as unconstitutional.” The French
Minister, Genet, questioned the jurisdiction
of the court, and called upon the executive
to annul the judicial proceedings. The
question of the validity of captures, on the
high sea, Jefferson said, * belongs, of com-
mon usage, to the sovereign of the captor,
and whenever it is necessary to determine
it recourse must be had to his courts.”
This is the case of the * Sayward,” with 8
difference as to the caunse of capture, and
there might be a difference as to theﬁnality
ofthe judgment. Jefferson, writing to Genet,
September 9th, 1798, said: *“ No power in this
country could takea vessel out of the custody
of thecourts.” *“The courts of justice exercise
the sovereignty of this country in judiciary
matters: are supreme in these, angd liable
to neither control nor opposition fr
other branch of the Government,
What is unique in the case of the « Say-
ward "' is the fact that the general question
of sealing in Behring Sea was a subject of
negotiation when theappeal wasmade, But
there. are two reasons of fact to mcconnt
for this ; the negotiations, which it was said

om any

ture ocourred; and if they ought to hav®
had the effect of preventing the applics’
tion of judicial remedies, the court of Alask®

judicial proceedings had been begun, th€
owner of the condemned vessel had a right
to their full benefit, in appeal. To foreg?
that right would have been to risk the 1088
occasioned by the forfeiture pronounced:

case of the ‘ Sayward,” only what it did"
century ago, in the case of the ** Industry,
and about which Jefferson, far from object
ing, replied that the Supreme Court Wt
open to Mr. Pagan.

The general question of the right of sesl®
ing in B hrifly Sea is before the Suprem®
Court, for in that sea the * Sayward »* w88
captured ; and according to Attorney-Gen®’
ral Randolph, a case cannot be withdraw?
by the executive till a decision is give®
Negotiation would not withdraw the c8¢®
from the court, but so far as it covered th®

in hand. There is not the same reason fof
hastening negotiatiou that there was beforé:
since the court may settle the chief point i
dispute. Whether diplomacy ought to '
resumed before the court gives a decisio®
may be questioned. If there is room fof

ment is very likely to decide in favor
waiting.

ONTARIO LOAN SOCIETIES.

condition of the farmers and other bof’
rowers from Ootario mortgage loan soci®
ties is stated in the report for 1890 of th®
Western Canada Loan & Savipgs Co
pany. It is as follows: “On a total
over $6,500,000 the large sum of $1,300,000:
or about one-fifth of the whole amount i8*
vested in mortgages, has been paid b
by borrowers during the year.” This su®
repaid exceeds that of either of the preced'
ing three years; and as more than tW0"
thirds of this company’s large busines®
consists of farm loans, the figur:s form s
fair commentary upon what some pessi®
mistic orators have been proclaiming latelY
as to the poverty of Canadian agriculto®
ists. The loans of this company now €%
ceed $6,690,000, and the average earnith
upon the investmentsis about 6.112 per cent:
The cost of the company’s borrowings on d¢°
benture or deposit is but little over 4%
Net earnings, $182,848, sufficed to pay 0®
per cent. on!$1,500,000, paid capital, $2,014
bueiness tax, and to carry $80,328, OF
nearly the same amount as in 1889, to co?’
tingent account. This result cannot fail ¥
yield great satisfaction to all interested i?
the company. It is important to obser¥®
what is said as to the power of such socie’
ties as this to continue their earnings unde*
altered conditions of late years. Said Ho%
Mr. Allan, in his address: * The earnidf
power of the company consequently b8®
never been larger, and we may look forws!
with confidence to a steady continuance
the same satisfactory returns to our shar®

should have prevented the judicial appeal

holders that have so uniformly characteri®
each year of the society’s existence.” The

being made, wer s going on when the csp”

ought to have withheld its hand. But once

The British Government has done, in the -

same ground, it would be a duplication ¥
that extent of the workjwhich the court h#® |

doubt on this point, the American Govers,

A fact which speaks volumes for th®

FEBEERELTYR £y HeReEgamn
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r:‘“"ba business of the company is des-
% bed by the president as extremely
_Mctory, the repayment on loans in that
thay '’ having been one-fourth greater
I8 the preceding year; and in this
Rection g compliment is paid to the zeal

. °Bergy of the Manitoba manager, Mr.
ted F. Theretiring directors were re-elec-
“ l'):tzd the personnel of the board remains

off:ﬁng & careful regard to the necessity
. 8dequate margin between the rates
z‘ld.t" lenders for money and the rate
the 8ble from borrowers, the president of
ox }Itario Loan and Debenture Company
dﬂﬁ:‘ms how the borrowings in Britain on
Rture have been reduced of late.  We
mon"t." he says, think it wise to pay
oo © than four per cent. for money, as pay-
& higher rate would not, at present
for of loaning, leave a sufficient margin
Hn:mﬁt." Having just had £137,000 ster-
g five per cents mature, the directors are
the'e"m..mg to renew them at four, and
ir 8ttitude seems to be that of preferring
:’Nt tather than pay more than four per
bug, The company is doing its usual steady
Dess, adding year by year toits Reserve

» Which is now nearly equal to a third

ing © capital, the sum added this year be-
iy d'19'000. after paying 7 per cent.
°0d. A proof of the character of its
lo‘::ls found in the circumstance tha* * no
brog :5 been made on any of the properties
we 8t to sale during the year.” These,
Rather from the report, were eleven in
Theber’ out of a total of 1,619 mortgages.
Prig SUm repaid by borrowers in 1890,
Clpal apng interest, was $795,000—almost

2 Y the same amount as in 1889—out of
fae S 8ggregating $3,308,000 secured upon
20d other lands valued at $7,500,000.

be Cengra] Canada Loan & Savings

T Pany is making considerable strides.
%e:“ets were increased during 1890 by
" 861,000, sterling debentures of $340,-
movfel‘e Paid off, and new ones of $559,-
'88ued ; currency debentures of $161,.

' Weze. paid off, and new omes of
Qlus,; Issued, the total increase being
gy, 000. It has securities and cash
debennhng to $3,000,000, against which are
M""“res $1,907,000, and paid capital and
ez © funds $1,018,000. Gross earnings
$164,459, which, after paying interest,

V1 oo 8nd six per cent. dividend, left
72N to be added to Reserve, and some-
den: tOCOntingenl; Account. The presi-
d%li:*mde Some sensible remarks upon the
quent“’i( rate of interest earnings, conse-
m‘)rtg Upon the repayment of the older
the ;ges. “This,” he said, speaking for
Thy,. roctors, “is not to be regretted.
Aiorg Who have money to lend can better
W) to take the lower rate than those
By ﬂ:"e obliged to borrow can afford to
ne her rate. While we borrow our

al ly o0 better terms because we offer
Security, we must also be con-

whe to lond it at a lower rate to those
i"'ﬁiﬁg:e abaolute secarity to offer. No rate
‘dequ“:he loan where the security is not

”»
3

w}‘r Prudent steps taken a year or two
© authorities of the Dominion

thej, 804 Investment Society are having
ect upon its earnings and upon its

prospects. An increase of sterliug deben-
tures from $326,000 to $906,000 is an addi-
tion to the earning power which does credit
to those who negotiated it, and must prove
an advantage to the company in the future.
This is ‘the result of an arrangement by
which the society issned its debentures in
substitution for the debentures of the
Ontario Investment Association then re-
maining unredeemed, taking as secarity
therefor an assignment of the assets of the
association. Having been able to secure
an average rate of 6} per cent. interest on
loans, and having done an increased busi-
ness, and at the same time reduced ex-
penses  $2,000, it is mot surprising that
the mauagement is able to make 8o good a
showing as is done : $63,156 has been earn-
ed net, six per cent. dividend, $10,000 laid
aside as the foundation of a Reserve Fund,
and $40,006 left at Contingent Fund, which
is deemed adequate to cover all losses.
Mr. F. B. Leys, who has been manager
since 1875, has resigned, and Mr. H. E.
Nelles has been chosen to succeed him.

From the tabulated comparison printed
as part of the report of the People’s Loan
and Deposit Company, we gather that the
loans of that company were slightly in-
creased last year, the usual dividend was
paid and aslight addition made to Reserve.
Investors in Scotland have objected to By-
law 41 of the company, because it empow-
ered the directors to buy up the shares and
leave debenture-holders unprotected ; the
board last year recommended the cancel.
lation of this clause. Accordingly, at the
meeting this month, the by-law wasaltered
to read that  the borrowing by sharehold-
ers upon theshares of the company is here-
by restricted to $50,000 at most, as the
sum total to be borrowed.” The step is a
prudent one, and will doubtless satisfy the
old country investor.

THE WOOD TRADE IN BRITAIN.

The financial disturbance in London
some months ago, the industrial difficul-
ties in tradecentres of the United Kingdom,
the perplexing railway strike in England
and Scotland, and the failures which
January bronght in its train, have had a
depressing effect on the timber trades of
the Old Country. It is stated by the Tim-
ber Trades Journal of February 7th, that
waiting and watching the course of events
is, therefore, the principle that is actuating
the trade in the meantime. Still, however,
a slightly improving business is percepti-
ble. * The good position of the shipbuild-
ing trade counsiderably favors the timber
business. Orders that have been in arrear
are being executed, and this gives a better
appearance to passing trade.” While im-
ports are * practically nil,” and the diminu.
tion of stocks perceptible, ** deliveries all
round have been more satisfactory in
amount during the past week than they
have been previously for some time ; the
close of the railway strike was hailed with
immense satisfaction by the timber trade.’

Five public sales of timber and deals
were announced for the week ended with
Saturday last : one at Leith, of which the
leading feature was Quebec pine, one cargo
in particular being of fing quality ; one at

Glasgow, where Tobasco mahogany was
the staple; one at Glasgow, to include an
assortment of American, Baltic, and other
woods.

It is stated that some sales of flooring
have been made along the coast, one firm
getting 2s. 6d. to 58. more in the Bristol
Channel than was obtainable a fortnight
since. Prepared boards generally were
quoted at unusually low prioes, so that
these improved prices are welcome. At
the London sale Iggesund best 1x7 white
only made 7s. 94., equal to £7 5s. a stan-
dard, and 1st yellow 1x64, 10s. 3d., the Nor-
way brands going for considerably less.

Noting the course of prices from the
beginning of last season, the Journal goes
on to say : “ Opening at £13 for 3x9 mixed
red, £11 for 3rd, and 4th and 5th quality
at £8 158. and £7 15s., the shippers suc-
ceeded in placing a large quantity of f.o.w.
goods at these figures in the teeth of the
inordinate overstock with which the yards
were crowded, and in one or two instances
even obtained £9 and £8 for the two latter
qualities, - which was an advauce of fully
20s. on the prices of the year before. Some
excuse was afforded for the rise by the
expected increase in the colonial demand.”

Endeavoring to answer the many enquir-
ies which it is continually receiving of late
as to the present position of the wood trade
and the effect of January failures therein,
our contemporary confesses its difficulty in
coming toa conclusion upon the knotty ques-
tions, but confesses ‘“ we see nothing as yet to
prevent the season of 1891 being a good one
for buyers on this side. It is very well for
producers to tell us that they cannot reduce
their prices any lower, as already they are
below cost, but the old law of supply and
demand, which has been violated for so
many years back, is beginning to come to
the surface again, and those who have
ignored it for so long must now recognize
its power. If our markets, as they undoubt-
edly are now, continue in a state of surfeit,
the demand for fresh importations must
diminish.”

In plain, curt English, * what the trade
here want is & moderate import for a couple
of years and then the revival so long talked
of would doubtless come about.” His con-
cluding sentence is: ‘“ We cannot think
that any importer would at this critical
juncture pledge himself to & big transac-
tion, unless at a very important all-round
reduction, but would rather take his chance
of the market a month later.”

AN ENGLISH VIEW OF FIRE
INSURANCE.

Scanning the field of fire insurance and
noting the changes and developments which .
the year 1890 has witnessed, a writer in
that valuable journal, the London Review,
comes to some conclusions which our read.
ers may find instructive. The fire ingur-
ance world has been full of eventful inci-
dents, says this writer. ‘ We have had to
consider of late years the taking over of
the National by the Royal, the Royal
Farmers and General by the Alliance, the
Provincial also by the Alliance, and what
is of far greater magnitude, the taking over
of the Scottish Provincial by the North
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British and Mercantile. This last amalga-
mation would seem to have put the North
British into the front rank as regards
income. But all these transactions have
been thrown into the background by the
amalgamation, now practically carried
through, of the Queen with the Royal.
This places the Royal, when the transac-
tion is complete, in the position of having
the largest income, under one name, of any
fire insurance company in the world.

‘It is evidently an age of concentration
and consolidation of expenses, and there
are evidently quite enough fire offices here
in Great Britain to deal with any further
business that}may be offered. But, in the
face of all this, some enterprising gentle-
men are now about to ask £300,000 more
of British capital to play ducks and drakes
with. We have very little faith in the
fature of the new fire office which is about
to be started in London. With regard to
the Liverpool one, it is too early yet to
prophesy.

“Times are looking exceedingly troublous
for the Fire Insurance business. Great
unquietness shows itself amongst the
offices themselves, and even the stringent
rules of the tariff show signs as though there
was considerable likelihood of the strain
being too much for them before very long.
Rates have been fairly maintained; but at
the very moment when recent heavy fires,
and the disclosure of new and hitherto
unsuspected dangers, have made the raising
of the rates within a certain time an abso-
lute necessity, we have the fact before us
that some of our best offices are more
inclined to run the risk of loss on their
own account, than to join hand-in-hand
with other offices under the tariff regula-
tions, and thus to enforce something like
fair terms opon a uniform system. Of
course, & good deal has been done on what
is termed a fair premium; and upon this
point it may be well to observe that in
many sections of trade the rates may be
rather inequitably distributed; but the
doctrine of average comes in here as it
does in Life Assurance. . .

“It must necessarily follow that the
rates must, to a certain extent, be inequit-
ably levied, but the doctrine of average
adjustment can only be looked for in the
mass of the business. At the same time
there is nothing to prevent any well-
ordered fire office from keeping a classifica-
tion book, and, when it finds that a par-
ticular line will not pay, from cutting it off
the list altogether. There are always plenty
of institutions thirsting for any form of
business, and who do not mind taking up
these lines for immediate swelling of
volume of business, though at ultimate loss
to the shareholders.

‘ On the other side of the Atlantic, signs
are not wanting to the effect that it is not
improbable that British offices may find it
worth their while to establish independent
asgociations in the United States, the pro-
fits gravitating in the usual way to the
shareholders of the parent company. The
progress of this experiment will be watched
with much interest.

“ Amongst other matters, we think it
will be found that the labor strikes have
had a very marked and detrimental effect

upon business, and of maintenance of rates
more especially, and under this head we
may expect to hear something in the annual
reports. The floating policies carried by
many of our large insurance companies
must be very mwuch reduced in amount,
owing to the mcidental risks inherent in a
state of distrust, trouble, and possible riots.
We cannot say that we look forward to 1891
with any excessive amount of easiness of
mind, for we are firmly convinced that if
ever there was a time when maintenance
of rates and strict supervision should be
insisted upon, it is the present. Under
any circumstances, however, it is quite
certain that the vast majority of the
British fire offices will go through the year,
if not with increased dividends, at least
with a maintenance of their present posi-
tion, and a general consolidation of rates
and increased revision and classification of
risks.”

LIFE ASSURANCE AGENTS.

A very important subject was discussed
a week ago in New York by representatives
of American life companies. This was
the increasing competition among compa-
nies for the services of agents. We have
already indicated the attitude of the
Equitable Life Assurance Society on this
question, Mr. Hyde - having endeavored to
get the authorities of the largest compa-
nies to refrain from stealing one another’s
agents. At the meeting last week the
companies represented were the Manhat-
tan, the Travelers, the Equitable, the New
York Life, the United States, the Germa.
nia. Mr. Batterson, president of the Trav-
elers, was in the chair, and vice-president
Halsey, of the Manhattan, secretary,

Mr. H. B. Hyde presented resolutions
covering the difficulties felt by fourteen
different leading companies, among which
were the Provident Mutual, of Sheppard
Homans, the Counecticut Mutual, the Me-
tropolitan, the Prudential, the Phcenix of
Hartford. These resolutions declared that :

Whereas, Many of the evils connected with

" | the present conduct of the business of life in-

surance in the United States are due to the
tacility with which agents change their alle-
giance from one company to another; and,

Whereas, It has been to some extent the
practice of life insurance companies to offer
agents in the service of other companies in-
ducements to surrender their contracts and
take employment at higher rates with them,
and agents are thus tempted to effect the
change of policies which they have placed in
one company, and for which service they have
been paid, into other and competing compa.-
nies ; and,

Whereas, The discontinuance of thege prac-
tices would enable the various life insurance
companies to place the business on a more
legitimate basis ; now, therefore, be it

Resolved, That a plan should be elaborated
for the purpose of putting a stop to the prao-
tice above referred to, and that an agreement
be entered into which shall be binding wpon
all those companies which shall sign the same,
but which shall have no application to any
company or its agents which shal} neglect or
refuse to sign such agreement,

It was also resolved that the agreement
by which the companies should bind them-
selves should embrace the following points:
First, that each company signing the agree-
ment should promise by it not to ** employ,
negotiate with, or make contract with any
manager, sub-manager, or agent, whether
employed directly or indirectly by any

other company party to the agreementi’ |
except on conditions specifically named.” -
The written consent of a company will be ]
regarded as a waiver of its privilege L
retain the services of an agent, however:

The meeting appointed a committee
nine representatives of United States com’
panies, who were instructed to formulate®
plan for carrying out such of the reform®
mentioned as shall seem best. This com”
mittee is composed of James G. Battersodi |
R. A. McCurdy, president of the Mu
Life Insurance Company; W. H. Beers:
president of the New York Life Insuranc®
Company; Henry B. Hyde, M. V. B. Edge*
ly, Charles Dewey, M. L. Palmer, presidﬁn'
of the Northwestern Life Insurance Com”
pany; John R. Hegeman, and James B
Pearson, vice-president of the Mutual Bene*
fit Insurance Company. When so influed’
tial a group of gentlemen have in hand $h®
business described, it leads us to hope thet
the grievances complained of will fin
satisfactory solution.

DECISIONS IN COMMERCIAL LAW.

De Francesca v. Barnuy.—This action W
brought to restrain the violation of the term®
of an appreuticeship deed by the apprentioe®
who were infants, and to restrain third per-
sons from enticing them away from the plai®’
tiff’s employment. The case as against the
infants was practically disposed of by Clatty, Ju
on the motion for the injunction, he havi““
decided that no action would lie at law or i
equity against an infant on an apprentioeﬂh’?
indenture, and this point was not again sefi’
ously argued. Bat there is one impol""n'
observation which Mr. Justice Fry, who tried
the case, made on this point: “ I ghould b®
very unwilling to extend decisions the eﬁeot‘
which is to compel persons who are not desi*
ous of maintaining continuous personal rels’
tions with another to continue those perso
relations. I have a strong impression and #
strong feeling that it is not in the interest
mankind that the rule of specific performan®
should be extended to such cases. I think 9
courts are bound to be jealous, lest they should
turn contracts of service into contracts
slavery.” As against the third persons fro®
whom damages were claimed for enticing $9®
children away from the plaintiff, the case 8l%
failed because, in the opinion of the Judg®
the terms of the apprenticeship deed were D
beneficial to the infants; in that it im|
extraordinary obligations on them, withou$
any correlative benefits. Among other thing®
the infants were restrained during the stip®
lated term from accepting any other employ’
ment, whereas there was no ccu'respondi“g
agreement that during the term the masbe’
would himself furnish them with employment
and there was also a power to the master »
any time after fair trial to put an end to th®
indenture if he should find the apprentio®
unfit, and also a power enabling him toreqﬂit
the infants to undertake an engagement at 89y
theatre in England or anywhere elge in th®
world. He therefore held that the indentur®
was one which was not for the benefit of, 80
did not bind the infants, and therefore B¢
action would lie against the third persons by
whom they were alleged to have been enti
away from the plaintiff.

TaYNNE v. SHove.—This was an action Y
the vendor of & business with the goodwill, ""
ressrain the purchaser from using the vendor’
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1%8. The deed contained no express assign-
ent of the right to use the plaintiff’s name.
tm of the stock in trade was a number of
Tade cards bearing the plaintiff’s name, which
defendant used until they were exhausted
then printed others bearing the plaintiff’s
"Ame ag before. The immediate object of the
lo?m,., was to restrain the defendant from
P“m‘ang or publishing such cards, or otherwise
I ing in the name of the plaintiff. Stirling,
iy thought that both parties had put their
€hts 00 high, the plaintiff in claiming o
Teetrain the defendant in toto from using his
DMme, and the defendant in olaiming the right
“_'G.it without restriotion; and he granted
0junction merely restraining the defend-
Aat from using the plaintiff's name in such a
WY a8 to expose him to any liability.

and

P. EUCHEN v, ImprRIAL BaNk oF CaNaba.—The
pl‘»_'mﬁiﬁs sued the bank to recover the price
Paid the bank for certain goods which, owing

® Customs seizure and forfeiture, the
Plaintiffs never ireceived. The bank was never
I actual possession of the goods, but & bill of

g was indorsed to them as security for
dvances, and this bill of lading was indorsed
‘nd delivered by the bank directly to the
Plaintiffa. The jury found that it was the bank
Which s0ld the goods to the plaintiffs; that
th Y professed to sell with a good title; that
ﬁ;y Rhad not a good title; and that the plain-
h 8 could not, by any diligence, have obtained
th: goods. The full Court of Chancery held

* upon these findings and the evidence, the

DBaction must be ragarded as a sale by the

1k ag pledgees with the concurrence of the
?MSOI, and not as & mere transfer of the
DOterest of the bank under the bill of lading;
*8d that the plaintiffs were entitled to recover
18 price as upon an implied warranty of the

title ang 5 tailure of consideration.

PROFIT SHARING.

A tew days ago the firm of Wm. Davies &
., pork packers of this oity, made their
"J'-}usl bonus distribution to the workmen in
Ir employ. When this system was inangu-
S0me years ago a percentage of the an.

mf‘l Profits of the firm was set agide and dis-
ributed in cash to the regular employees on
® basis of individual earnings. But it soon
e patent that the boon was one of doubtfal
Deflt to the more unthrifty, and two years
80 it was decided to discontinue the cash
U8, and instead to set aside a much larger
Proportion of the annual profits to be paid to
® Workman on the completion of his 26th
Year of service, a certificate being yearly
tded to each employee Who has been

© oonsecutive years in the employ of
hhe.ﬁrm. showing the amount %o which
© is entitled, the proportions being based
‘n individual earnings as before.  The
fioate ocarries interest compounded an-
Mally, Ip the event of a workman finally
itting the employ, the certificate and interest
*re payable as per conditions printed on the
back of the ocertificate, one-fortieth being de-
Usted for each year short of the twenty-five
Years of gervice desiderated. Say if the
:mpl°yee leaves in his sixth year of service,
Wenty.fortieths or one-half being deduocted
™ the sum which he would have received on
Sompletion of the twenty-five years service.
of thoertiﬁoa.tes are cancellable at the option
e firm. The system is equivalent to &
™08t liberal agsurance, without s cost of one
%@t o the beneficiary.

Davies, jr., the second member of the firm, in
a terse speech interspersed with good wishes
and words of cheerful encouragement, explain-
ed the working and benefits of the scheme. He
pointed out that during the past year three
certificates had been cancelled for specific
reasons. One, that of an old and faithful ser-
vant who left on account of ill-health, had been
paid in full without the stipulated drawback
for incompletion of term, and six had been
paid as per endorsed conditions to workmen
quitting. Of these, however, two had returned,
but would rank as new ocomers according to
regulation. Two workmen, on acoount of long
and severe illness, had sought and obtained
an advance on their certificates, but this is
only allowed in extreme cases and is discour-
aged, because the object of the arrangement is
to provide for old age and infirmity, and is
aimed especially to benefit the permanent
hands of the establishment.

- The scheme above described is very oredit-
able to Messrs. Davies & Co. as a step towards
a oondition of things desired by many em-
ployees, but experimented in by few. The
fact that the plan of the firm has been partici-
pated in by so many is an encouragement to
those liberal employers who aim to reward the
steady and thrifty employee.

BUSINESS EDUCATION.

Epuvoation oF Business Menx.—Ten years
ago, Joseph Wharton, of Philadelphia, being
convinced that college education as then carried
on, ‘“did {little towards fitting for the actual
duties of life any but those who purposed to
become lawyers, doctors, or olergymen,” and
perceiving that in the matter of commer-
oial education the system of instruction of
juniors formerly practiced was becoming obso-
lete, gave to the University of Pennsylvania
$100,000 with the objeot of ‘¢ providing for
young men special means of training and ocor-
rect instruction in the knowledge and the arts
of modern finance and economy, both publio
and private, in order that, being well informed
and free from delusions upon these important
subjects, they may either cerve the community
skilfully as well as faithfully in offices of
trust, or, remaining in private life, may pru-
dently manage their own affairs and aid in
maintainiag sound financial morality.”” The
school to be oalled ‘* The Wharton Sehool of
Finance and Eoonomy.” The school was
founded, and was a$ fivst only moderately suc-
cessful. It made progress, however. Mr.
Wharton’s aims were noble, as any one will
see who reads his admirable summary of the
General Tendency of Instruction in the School
he gave $25,000 more to found a library, a
good faculty was obtained, and the work done
attracted the attention of, among -others, the
American Bankers’ Association. Thig body
considered, in October, 1889, that such schools
as this one and others which they hoped to
see established like it, would do a large and
valuable part in future education in the United
States. And the bankers got Edmund J.
James, Ph. D., Professor of Finance and
Administration in the Wharton School, to
deliver, in September last, before the associa-
tion at Baratoga, a lecture upon the plan and
scope of such schools. That the lecture thus

given was a noteworthy one may be judged
from the high enconiums passed upon it by
such eminent bankers as George 8. Cos, Lyman
J. Gage, William H. Rhawn, and by the fact
that the association prints it in pamphlet
form.* 'We shall take an early opportunity to
quote from it.

8 handing out the oertificates Mr. Wm.

*An sddress by Edmund J. James, before_the
Amerioan Bankery’ : by Wm.
B. Greens, Beo. zl‘i.AuochﬁA" oola on. Published by

BEET SUGAR ECONOMISTS IN ESBEX.
A gathering of farmers, principally French-
Canadians, judging from their names, took
place at Riviere aux Canards, in Essex County,
last week. It was called to consider the beet
sogarindustry. M. Pierre Drouillard wasin the
chair, and Rev. Pere Marceille, Hypolite Girar-
dot, M. P. Beniteau, and others, expressed their
views. The last-named gentleman went the
length of saying that the old mode of farming
had exhausted itself ; that for Ontario to com-
pete with the great West in grain growing and
stook raising was futile; that Essex farmers
were running behind and the morigages rest-
ing on their lands were a sad menaoce to fature
suocoess. That such a wail is joined in by the
farmers generally of that fine county will not
be readily believed. We submit, besides, that
the market-garden sort of farming pursued by
the French-Canadians around the River Can-
ard is hardly & fair test of either grain-growing
or stook-raising capability. Certainly it is
not adapted by either style or scale to make
the most of the land or to enrich its old-
fashioned possessors. Btrange to say, however,
M. Beniteau admitted that ** the farmers of
this locality are better off to-day than their
American farmer neighbors in Michigan.”
With odd logic, he went on to argue that his"
locality, ¢ with proper legislative encourage-
ment to the distillation of fruits (sic) and wines,
oould advantageously produce wines, brandies,
tobacco and sugar ” in lieu of stock and grain,
but he confessed ignorance of sugar beet cul-
tore. M. Girardot dwelt npon grape culture
and wine making, and opined that the beet
sugar industry would prove ‘ the hen that
would lay the golden egg for Ontario.”” Mr.
Cage, from Indiana, and Mr. Dempster, were
oonfident that Essex was the county of all
others for the sugar beet, having the climate
and soil equal to France. A committee of
twenty five, with M. Olivier Reaume, chair-
man, was formed to organize a movement to-
wards beet oulture. '

FOR TAILORS AND CLOTHIERS.

‘ Between seasons,” or at such times as
seem advantageous for the purpose, leading re-
tailers of dry goods in the cities and towns
are accustomed to special discount sales, bar-
gain sales, clearance sales. Goods past the
season, goods which are going out of fashion,
or are shop-worn, odds-and-ends, are all put
up and sold, if possible, at a discount from
regular,prices, and these sales often bring in a
lot of money. Why cannot the retail tailors
and clothiers do the like. They can get up
 misfit sales,” or they may call them haber-
dashers’ sales, and run off remnants of cloth,
suits made but not called for (no cash forth-
ooming, perhaps, from the dude who ordered
them), fly-blown oollars, shop-worn neckties,
socks of outrageous colors, shirts that look like
& chess board, and a lot of other unnecessary
goods, The man who wants to keep his stook
clean and to be able to afford fresh purchases
in due season, must at certain times make
special efforts to clear out the dead stock he
has on hand.

The Merchant Tailors’ Society of New
York, whose membership includes about 130
of the most fashionable tailors in the oity, has
finally resolved to compel the payment of bills
held by members of the society to the extent of
more than $100,000 against young New
Yorkers who, the courts have decreed, should
pay. These judgments will be sold this week
at public anction on the Real Estate Ex.

change. The debtors are not unfortunates
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bat  dead-beats ” who wear the best of cloth.
ing, hats and shoes, but do not intend to pay,
though often able. Many of them owe as
much as $500 each, and the tailors do not
expect 1o realize over 20 cents in the dollar.

An article in the American Wool and Cotton
Reporter, headed “Good Manufactarers Few in
Number,” gives great praise to the high
ability of the salesmen of the woollen manu-
facturers. Bat it considers that the mill men
rely too much upon the ability of their sales.
men to place their goods, and admits that « i
is more a question of fabric than ability of
salesmen that affects sales, The clothier ig g
shrewd trader, Possessing a fairly acourate
knowledge of the requirements of his trade,
and he is not one to whom g salesman can sell
something he doesn’t want.” The article may
have an application to Canada, possibly. It
goeson: “If the manufacturer's goods - are
not selling freely, he naturally attributes the
cause to a lack of proper attention by the
commission agent, and ig apt to believe that
the salesmen are not putting forth the proper
efforts. At the same time the trouble lies
with the goods; they are not particularly
desirable. The market is loaded with just
such goods; nearly everybody apparently is
making them.”

A Philadelphia correspondent asks us ** if it
ig & fact that foreign manufacturers are send-
ing large quantities of fine tancy worsted dress
goods to this country in spite of the present
high tariff ? *  The tariff has not affected the
importation, of fine dress goods, which are
»a large, if not larger than ever before. The
fine grades in dress g0ods, and also in men’s
wear, will be brought in the same as before the
passage of the McKinley bill, The wearers of
fine goods are appareatly indifferent to what
the goods co:t; and more than that, there is
really not enough domestic makers to supply
the demand. The domestic manufacturer hag
been satisfied to make low and medinm-grade
goods, and it is these grades that find sufficient
protection in the McKinley bill.—American
Wool and Cotton Reporter.

Respecting the English wool trade of 1890,
Helmuth Schwartze & Co., of London, Eng.,
say that last year completely belied the favor.
able anticipations under which it opened, and
its history is & record of disappointment and
of losses compared with the unbounded prosper-
ity of the preceding twelve months. Too many
goods, it is eviden$, were manufactured in
1889, more than the actual needs of consump-
tion, and the losses of 1890 and the downward
course of prices were simply the paying of the
penalty of over-production, The year 1891,
however, starts off with very small stocks in
the English markets, of both raw materialg
and goods. Whatever may be regarded of the
ourrent year’s prospects ag a whole, it is clear
that the immediate indications are favorable
for a fair year’s trade. Manaufacturers are
still disposed to think that the prices of wool
are too high in comparison with the value of
goods,

ITEMS ABOUT LUMBER.

Daring 1890 there was shipped out of the
Saginaw river cities, by rail, lumber as fol-
lows: Flint & Pere Marquette, 185,978,000
feet ; Michigan Central, 147,047,000 feet ; Cin-
cinnati, Saginaw & Mackinaw, 68,800,000 feet.
making a total of 401,847.000 feet, being an
exoess of 50,000,000 feet over the shipments of
1889. In 1880 the shipments were only 40,-
000,000 feet by rail.

The Northwestern Lumbderman says the pro-
duction of white pine lumber in 1890 was

8,664,504,715 feet, which is 275,788,255 feet
more than ever produced in any previous year,
The shingle output wag 4,487,824,500, more
than 200,000,000 less than in 1889. On hand
at the mills were 3,728,976,431 feet of lumber,
&n excess of 300,000,000, in roand numbers, ag
compared with a year ago, and 1,169,331,950
shingles. Daring the past eighteen years it is
shown that to produce the white lumber and
shingles manufactured, the forests of Michigan,
Wisconsin and Minnesota were drawn on for
123,567,000,000 feet of lumber.

More wharf room is desired by the lumber
dealers and shippers at Owen Sound. During
last autumn about 5,0 10,000 feet of lumber and
80,000 pieces of paving timber were handled at
the lumber docks for through shipment. Two
firms, Burton Bros, of Barrie, and Donogh &
Oliver, of Toronto, did the bulk of this busi-
ness. It is advised that dredging be done in
the river at the east pier, where 1,000,000 feot
of lumber could be piled. Several barges were
in port last season looking for hardwood lum.
ber for the American market, says] the Times,
and with the many sawmills in the neighboy-
hood, and the abundance of hardwood timber,
an industry in this direction might spring up,
*“Over 1,000,000 feet of pine was left in Parry
Sound last season, which would have been
brought here for distribution had there been
room.”

As an instance of the magnificent timber
which can be furnished by British Columbia,
it may be stated that fifty of the stioks in the
swing span of the new bridge across the Fraser
River at Mission, are from 78 to 97 feet in
length. Many of the piles are 85 feet in
length.

The trade in kiln-wood is & gubjeot dealt
with by the 8t. John Telegraph. It seems that
cord-wood, principally for use in the lime kilna
of Rockland, Maine, and thereabouts, is
admitted to the States free of duty. Much of the
wood is cut in Queen’s county, along the shores
of the Grand Lake and Washademoak lake,
and on the St. John River. In eight months
ended with November last, 179 vessels carried
17,079 cords of this wood. The thrifty and
industrious class who are engaged in it, cut
the wood in winter, build their own schooners,
man and gail them, load and unload the wood,
and bring to their homes in Queen’s county
the net proceeds in hard cash,”

MONTREAL CLEARING.HOUSE,

Clearings and Balances for the week ending
19th February, 1891, were a8 under :

Clearings. Balances.

Feb.13.............. 81,448,552 $155,737
D ¥ S 1,307,136 158,058
i L 1,189,214 115,440
B & 1,627,166 177,057
L A 1,584,325 310,291
“ 190, ..., see. 1,599,419 411,960
Total ............ $8,705,812 $1,328,543
Last week .......... $8,544.767 $1,277,508
Cor. week 1890 ...... $8,484,951 $1,385,662

—The British America Assurance Company
has done a business in 1890 nearly as large ag
that of 1889, with less loss on marine buysi.
ness, but with a result, as far as fire loss went,
that was disappointing The ratio of fire loss
to premium was 63.7 in the year just past,
while it was 61.83 in the Previous twelve
months. Fire premiums received were $785,-
287 net, and marine Premiums, $62,253. The
fire losses were $468,697, anq those of the
marina department only $29,.467, Having at
one time added among their aggets a sum for
‘ appreciation of invutmonis," the company,

now that the shoe is on the other foot, puts in,
with great fairness, & sam for « depreciation
of investments.” The address of the governor
states that the company’s business was never
in better shape,jall profitless branches being cut
off. He thinks that now they will go ahead
and make & fair profit yearly, which hope, we
trust, may be realized.

—We take the following from Herapath's
Journal of 31st January : “ More gold is the
burden of Mr., Goschen's sagacions discourss
8t Loeds on Wednesday. In the United
States 142 millions are held in bullion, in
France 95 millions, and in Germany 40 mil-
lions, while the Bank of England’s is secured
by less than 25 millions. It is true we have
more circulating gold than any other country,
bat it is not available for an emergency such
as the Baring orisis. It would do no good, he
thinks, to compel the Bank of England to
keep a larger reserve, for it would be drajned
away by other nations, owing to our com-
mitments abroad. Better throw the responsi-
bility on the other banks, and if they do not
keep up a high reserve tax them. Asg g sup-
plementary measure he favors £1 notes, and
perhaps 10s. notes, issued against a reserve of
silver. This emacks of bi-metallism, but in a
very mild way,”

—The Londonderry Iron Company limited,
held its annual meeting some days ago in Mont-
real. The old board of directors was re-elected
and what they have done and are doing cordi-
ally approved. The company is engaged in
enlarging the capacity of the works to produce
pig iron, by erecting & much larger farnace
than those it has hitherto had in use. Begides
this, there has been erected an expensive gas
oalcining plant, with which to roast much of
the ore, and throngh both these expensive
improvements the management expects the
producticn of pig iron will be increased from
50 to 60 per cent. Muoh interest is felt in the
success of these important works ; and as we
cannot transplant them to Central Canads,
the utmost that intelligent skill and economy
can do will doubtless be done to make them
serve'the interests of the eastern part of the
Dominion.

RMeetings,

WESTERN CANADA LOAN AND
SAVINGS COMPANY.

The twenty-eighth annual meeting of this
company was held at its offices, No. 78 Church
street, Toronto, on Monday, February 16th,
1891,

The managing director, Mr. Walter 8, Les,
acted as secretary, and Hon, Speaker Allan
presided.

The following finanoial statements and
report of the directors were read :

REPORT.

The directors beg to submit to the share-
holders the twenty-eighth annual report of the
company’s affairs.

The funds of the company have been actively
employed during the whole year, and at satis-
factory rates of interest.

The character of the mortgage securities in
which the company’s funds are invested is beat
shown by the fact that, on a tota] of over six
millions and a half, the large sum of one million
three hundred thonsand dollars, or about one-
fitth of the whole amonns invested in mort-
gages, has been paid back by borrowers during
the year.

The result of the year's operations shows
that the profits, after deducting all charges,
amount $o $182,343.79 on¢ of which have been
paid two half.yearly dividends, at the rate of
ten per cent. per &nnum, amounting, together
with the income tax thereon, to $152,014.87.
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{he balance, $30,328.92, hus been carried to
® contingent account.
d e amount placed with the company in
bebentures and on deposit during the past year,
88 Increased to about four millionsand a half,
0d with theexception of a comparatively small
Smount mataring within a short period, all
© debentures held by investors in England
O% bear interest at four per cent. .
he balance sheet and the profit and loss
unt, together with the aunditors’ report, are
*ubmitted herewith.
G. W. ALLaN,
President.

FINANCIAL STATEMENT ¥OR THE YEAR ENDING ON
318T DECEMBER, 1890.

LIABILITIES AND ASSETS.
Liabilities.
To shareholders—
Capital stock ...... $1,500,000 00
rve Fund......
g?n_tmgent Account.
ividend, payable
8th January, 1891 175,000 00
—_—$2,440,932 87
To the public— ’
ebentures ard in-
poerest ... $3,328,494 15
Posits & interest.. 1,127,834 66

D,

4,456,328 81
$6,897,261 68

Asszets. .
Investments .................. $6,690,140 63
Ce premises, Winnipeg and
ColOTOnt0 ...ttt 120,979 92
88h in office and in banks...... 86,140 93

$6,897,261 68
PROFIT AND LOSS.

Cost of management,
Viz.: salaries, rent,
Inspection and valua-
lon, office expenses,
ranch office, agents’

Commissions, &c....$ 49,692 99

irectors’ compensa-
on L 3,820 00
ntﬁrest on deposits .. 44,860 94

debentures. 133,637 52
$232,011 45

Net profit for year ap-
Plied as follows—
vidend and tax there-

C on L. $152,014 87
arried to Contingent

30,328 92

&ccount
182,343 79

$414,355 24

Interest on mortgages and deb n-
tures, rents, &c................ $414,355 24

$414,355 24

Warter S. Lk,

Managing Director.

T Toronto, February 4th, 1891.
0 the Shareholders of the Western Canada Loan

and Savings Co.:
h‘GENTLEMEN.—WB beg to report that we
er completed the audit of the books of the
éstern Canada Loan and Savings Company,
1°" the year ending on the 31st December,
890, and certify that the above statements
assets and liabilities, and profit and loss,
T correot, and show the true position of the
Mpany’s affairs. :

very mortgage and debenture or other
;;"mjity (with the exception of those of the
Bhitoba branch, which have been inspected
30d examined by s special auditor), has been
%mpared with “the books of the company.
ghey are correct, and correspond in all re-
bl;%'iﬂ with the schedules and ledgers. The
Bk balances and cash are certified as correct.

W. R. Haguis,
Frev. J. MENET.

On motion of the president, Hon. G. W.
K 0, seconded by Sir David Macpherson,
C.M.G., the report and financial statement
Were adopted.

he president then said : The report and
h ® statement of the company’s affairs, which
8Ve been placed in your hands and whish
haye just been read by the managing director,
s I venture to think, so satisfactory that I
not occupy your time by commenting at

1y length npon their details.
It will be seen that the amount of money

} Anudi tors.

: .
placed with the company by investors is,

larger than at any previous period—in fact
it pearly reaches the maximaom we are en-
titled to receive under our charter. These
funds we have been able to keep actively
employed and at slightly increased rates of
interest.

The standing of the company being now o
well known and appreciated by investors, we
have no difficulty in obtaining all the money
we require on most favorable terms—the
earning power of the company consequently
has never been larger, and we may look for-
ward with confidence to a steady continuance
of the same satisfactory returns to our share-
holders that have so uniformly characterized
each year of the society’s existence.

Our Manitoba business during the past year
has been extremely satisfactory, the repay-
ments on our loans being 25 per cent. over last
year. We feel it to be due to our manager at
Winnipeg, Mr. W. M. Fisher, to state that the
great increase in our business in Manitoba, as
well as its satisfactory results, are largely ow-
ing to his untiring zeal and energy.

The directors would desire also to acknow-
ledge their obligations as in past years to the
company’s representatives in Great Britain,
Measrs. Morton, Rose & Co., and Messrs. Bell,
Cowan & Co., of Edinburgh, for their unvary-
ing care and attention to the interests of the
company.

Messrs. E. G. Gooderham and A. G. Lee
were appointed scratineers, and the retirin
direotors, Messrs. George Gooderham, Alf
Gooderham, George W Lewis, and Walter S.
Lee, were re-elected.

These gentlemen, with the Hon. G. W. Allan,
Thomeas H. Lee, Esg., and the Hon. Sir David
Macpherson, K. C. M. G., constitnte the full
board. At a subsequent meeting of the direc-
tors the Hon. G. W. Allan and George Gooder-
ham, Eeq., were re-elected president and vice-
president respectively.

ONTARIO LOAN AND DEBENTURE
COMPANY.

The twentieth annual meeting of the share-
holders of the Ontario Loan and Debenture
Company was held at the company’s office in
London, Ont., on the 11th inst.

The following shareholders were present:—

Rev. James Harris, Rev. James Gordon,
Rev. William Birks, Joseph Jeffery, John Me-
Clary, Thomas Partridge, R. N. Currie,
Thomas Rowe, Wm. McDonough, Wm. Bow-
man, A. 8. Emery, John G. Richter, Alexander
Johnaton, Charles F. Hanson, William Peroci-
val, etc., etoc.

The president, Joseph Jeffery, ocoupied the
chair, and the manager, William F. Baullen,
acted as secretary.

The annual report, as follows, was then taken
a8 read :

REPORT.

The twentieth year of the company’s exist-
enoce having terminated, it is now the duty of
the directors to lay before the shareholders the
results of the year’'s business, together with
the duly audited balance sheet of the company.

Your directors are pleased to say that pay-
ments, as a rule, havebeen promptly met ; out
of 1,619 mortgages it was found necessary dur-
ing the year to take extreme proceedings for
sale in eleven cases only; these properties
were all disposed of with one exception, which
isample security for the amount advanced, and
has been temporarily leased for a sum sufficient
to pay all rates and taxes, as well as interest
on the company’sclaim.

The sum of $795,015.17, principal and in-
terest, has been repaid on mortgages; and
$458,684.76 has been loaned during the year.

Rates of interest on the best class of real
estate securities have again ruled low through
the year, with little prospect of better rates.
The net earnings, after paying and providing
for due and acorned interest on debentures and
deposits, and after paying expensesof all kinds,
and writing $680.79 off office premises, amoant
to $102,289.84 ; this, with the sum remaining
at credit of revenue account for the previous
year, $877.87, together amount to $103,167.71;
out of which two half yearly dividends of 34
per cent. each, amounting to $84,000, have
been paid, and $19,000 added to the reserve
fund, leaving $167.71 at the credit of the re-
venue acoount.}

Bterling debentures amounting to £137,265
matared during the year. New and renewed

debentures were placed to the extent of
£69,265. Your directors deem it advisable to
pay off all the debentures maturing during the
year which could not be renewed at rates re-
munerative to the company. 8terling deben-
tures now amount to £268,668, as against
£336,968 at the end of the previous year.
Your directors are pleased to state that on
nearly the whole of the debenture issue the in-
terest is now reduced to rates which leave a
fair margin of profit to the company.

Carrency debentures amount fo $97,980,
being an increase of $80,780 during the year.

The company now hold mortgages on real
estate amounting to $3,308,140.77 on property
valued by the company’s inspectors and ap-
praisers at $7,500,000.

The acconnts of the company have, as usual,
undergone a careful monthly scrutiny at the
hands of thoroughly competentanditors, whose
certificate is attached. .

All of which is respectfully submitted.

JosEPH JEFFERY,

President,
‘Wu. F. BuLLex,
Manager.
London, 19th Jan., 1891.
REVENUE ACCOUNT.
Interest paid and ac-
crued on stg. deben-
tures...........o.... $83,214 16
Less amount provided
for last year........ 18,204 60
3 -——--- —$ 65,009 56
Expenses in oconnection with stg.
debentures................... . 6,091 96
Interest paid and acorued

on currency debentures 4,685 46
Less amount provided

for last year ........ 1,033 76
——$% 3,651 70
Savings bank interest............ 19,247 10

Commission and expenses in con-
nection withloans.............. 2,956 11
Expenses of management ........ 15517 50
Income tax paid ................ 1,881 60
Written off office premises........ 680 79

Dividend No. 53, paid July 2, 1890 42,000 00
Dividend No. 54, due Jan. 2, 1891 42,000 00

Carried to Reserve Fund.......... 19,000 00
Balanoe carried forward.......... 167 71
$218,203 08
Balance from last year ..... .... 877 87
Interest earned on mortgages,etc.,
[N 217,885 16
$218,203 03
FINANCIAL STATEMENT.
Assets.
1. Mortgages on real
estate .......... 93,308,140 77

2. Loans on deben-

tures ............ 21,574 63
3. Loanson thiscom-

pany’s stock (inno

case exceeding par

valge) .......... 11,775 59
4. Office prem ises

(freehold) ........ 72,000 00
5. Cash with Bank

of Scotland ..... . 5,041 53
6. Cash with the

Molsons Bank.... 100,952 43
7. Cash with the

Traders Bank of

Canada.......... 4,460 13

—_———$3,518,945 08

Liabilities.
Liabilities to the public—

Sterling debentures.$1,307,519 26
Accrued interest on

BAMO....couvun.. 13,712 00
Currency debentures 97,980 00
Accrued interest on
88Me. ..., .. 1,314 70
Savings Bank de-
posits .......... 477,251 41
———$1,897,777 37
Surplus ..............0.e.... $1,621,167 71

Liabilities to the shareholders—
Capital stock paid

up .eeevnnn ... .. $1,200,000 00
Dividend No. 54,

(since paid)...... 42,000 00
Reserve
Fund..$360,000 00
Carried
todo... 19,000 00 X
379,000 00
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Balance at oredit of

revenue account.. 167 71

$1,621,167 71
To the Shareholders of the Ontario Loan and
Debenture Company :

We hereby certify that we have audited
the books ‘and accounts of the Ontario
Loan and Debentare Company for the year
1890, comprising a monthly ash aadit,
and the verification of the postings and bal-
ances in all the company’s books, and we find
the whole correct and in acoordance with the
above statements. We have also examined the
seourities, and find them in order.

g.ncgll*;imii?n, F. C. A"}Auditon.

London, OUntario, January 16th, 1891,

The president, in moving the adoption of the
report, stated that he wounld not make any
lengthy remarks, as the acoounts are clear and
in uwsual form.

Those of you who have watched the progress
of the company must have observed that every
year we have made steady and secure progress,
and have added a considerable sum to our
reserve fund, which now amounts to $379,000,
being a little over 314 per cent. on our paid up
capital, and I can from personal knowledge
assure you that our securities are the best that
oan be obtained ; no loss has been made on an
of the properties brought to sale during the
year: your directors always oonsider per-
feot safety preferable to high rates and doubt-
ful security, and act accordingly. Our loang
are oconfined to the very best class of securities,
namely, upon improved farms and productive
city and town properties in he oldest and best
sections of Western Ontario; conflning our
business to this class of seourities, we have to
be content with low rates of interest, but have
the satisfaction of knowing that our invest.
ments are perfectly safe. I call your attention
to thefact that the yearly repayments on loans
amount {to over one-fifth of our tota] invest.
ments ; this shows the
and gives to those interested the very
dence that their funds are not locked up in
permanent loans.

You will notice in looking over the report
that our sterling debentures have been reduced
£68,000, equal to $330,933, and that, notwith-
standing this amount had to be paid, our reve-
nue has been sufficient to enable us to loan on
mortgage $458,584, and close the year with
$110,454 at credit with our bankers.

The average rate of interest on outstanding
sterling debentures is now reduced to a little
under 4} per cent.; we have sterling deben.
tures maturing in 1890, £137,265, equal to
$668,023; these were all five per cents. A
tight money market and reducing rates on new
debentures to 4 per cent. cansed the reduction
of our sterling debentures. It is difficult to
borrow at 4 per cent. when the Bank of Eng-
land rate rules, as it did last year, from 5 to
6 per cent.

Your directors are satisfiled that, with an
easy money market, there will be no difficulty
in largely increasing the debenture issne, but
they do not think it wise to pay more than 4
per cent. for money, as Paying a higher rate
would not, at present rates of loaning, leave a
sufficient margin for profit. Without further
remarks I beg to move the adoption of the
report.

The adoption of the report was seconded by
Mr. John McClary, the vice.president, who
said that the presirgent had covered the grouna
so thoroughly that very little was left for him
to say, but that hefully conourred in the presi.
dent’s remarks, and had great pleasure in
seconding the adoption of the report.

The retiring directors, Joseph Jeffery, John
MoClary, Alexander Johnston, William Bow-
man and William McDonough' were then re-
elected for the ensning year.

George F. Jewell, F. C. A., and A, 8. Emery
were re-appointed auditors for the ensuing
year,

At a subsequent meeting of the board J oseph
Jeffery was re.elected president and John
McClary vice-president.

WiLriam F. BuLrey,
Manager.

—It is 8aid that Pillsbury, the flour mang.
facturer, has joined with a Scotch capitalist
named McDonald in the purchase of 2,000
acres of Minnesota land, where the oultivation
of flax will be carried on extensively, The
firm formed by these men will also erect linen
mills in Minnesota that wil] give employment
to 2,000 hands.—N. Y. Shipping List,

Y | dividends at the rate of

aotivity of our business, be

DOMINION SAVINGS AND INVEST.
MENT SOCIETY.

The annual meeting of the Dominion Sav.
ings and Investment Bociety was held at the
office, Richmond street, London, on Tuesday
morning, 10th inst. at eleven o’clock, Mr.
Robert Reid, president, in the chair.

There were present: C. H. Elliott, Rev. J.
Herbert Starr, Toronto : W. Bettridge, M.A .,
M. B, Strathroy; T. H. Purdom, barrister,
London ; Hugh Moore, Dundas ; John Leys,
Toronto; W. J. McMurtry,
Boyd, Toronto ; John Ferguson, Jas. A. Ken.
nedy, Robt. Lewis, Jas. A. Blair, John John.
stone, Ald. M. W. Spencer, London ; Rev. Mr.
Yoang, Goderich; Rev. Mr. Laird, E. J.
Parke, Q.C., J. H. Flock, Q.C., London ; John
Leys, Q.C., Toronto; P. Birtwistle, Samuel
Wright, C. R. Somerville, L. Meredith, J. W.
Wellstead, London.

The following report of the directors was
submitted to the meeting :

REPORT,

The directors beg to subwmit the eighteenth
annual report of the officers of the soociety, to-
Rether with the acoounts relating thereto.

The net profits of the society during the
year amount to $63,156.22. Two half yearly
6 per cent. per annum
have been paid. The sum of ten thousand
dollars has been carri:d o the reserve. fund,
leaving at the credit of the contingent account
the sum of $40,077.11, and which the directors
think should be maintained at sufficient to
meet all possible losses.

In estimating the earnings of the society, no
intereat has been added for properties on
hand, but instead thereof the rents or other
income have been taken.

The large increase in sterling debentures is
the resu't of the satisfactory completion of the
negotiations referred to at the last annual
meeting, whereby .the society issued its de-
ntures in substitntion for the debentures of

i- 1 the Ontario Investment Association then re.
maining unredeemed,and took as security there. | P

for an assignment of the assets of the associa.
tion. The directors regard thisas a very satistac-
tory transaction. The security obtained is suffi-
cient, and the profits sure. In addition to the
direct profit, the direotors anticipate great
benefit in future, as the amount thug issned is
large, $630,841.68, and the terms very advan-
tageous.

The general business of the year in other
departments has also beer satisfactory, and
the business of former years maintained. The
average rate obtained for loans has been 63
per cent.

The directors have observed the strictest
economy, and while the volume of business
done during the year, including the transao.
tions referred to, is very much larger than any
previous year, the acoounts show a reduction
of expenses amonnting to $2,110.33.

The books of the society have been regularly
sudited by the society’s auditors, Mr. C. R.
Bomerville and Mr. Thomas Millar, unsil the
death of the latter, which occurred in the
month of September. The directors sincerely
regret the loes of one in whom they had entire
oonfidence, and whose honesty ‘and ability
Wwere recognized by all. They appointed Mr.
A, A. Booker, who is well known asan acoount.
ant and anditor, to fill the vacant position,

The directors have also to regret the resig-
nation of the manager, F. B. Leys, who has
filled the position during the Past sixteen years,
His genial manner seoured numerous triends,
who aided materially in building up the society.
The directors have appointed as his suoccessor
Mr. Henry E. Nelles, in whom they have confi.
dence, and whose appointment they trust will
prove satisfactory. He will assume hig duties
in a few days.

A personal inspection by the society’s valua-
tor is still the rule adhered to, and the securi-
ties are still all confined to Western Ontario.

The directors congratulate the shareholders
on the improved oonditions and prospects of
the society, us the result of the policy of the
past few years, and they believe that a con.
tinaance of the same policy would be attended
with still greater advantages,

All the direotors retire and are eligible for
re-election.

Respeotfully submitted,
* Roszer Remw,

President.
London, Ont., Jan. 81, 1891, residen

Toronto; Geo.|C

FINANCIAL STATEMENT FOR YEAR ENDING B81sT
DECEMBRR, 15§90,

PROFIT AND LOSS.

Dr.
To two permanent stock dividends—

dJune 30 .... ... ... . ... $ 27,856 50

Dec. 31................. seee. 27,856 50
Two acoumulating stock dividends—

June 30,8108.88; Dec.31, $112.15 221 03
Interest paid depositors .. ...... 26,104 41
General expense.............. . 9,926 70

ommiesions .................. 1,824 29
Sterling debenture coupons. . . .. 26,486 81
Bterling debenture interest ac-

orued, but not due..........,, 5,062 40
Currency debenture coupons—

June and December, $1,801.53

each .................... .. 3,603 06
Income tax .............. " 1,268 91
Rent paid................. 0" 675 00
Rent due, but not paid.......... 225 00
Petty ledger expenses .......... 149 32
Surplus oarri to Contingent

Fand...................0. .. 7,222 19

Total ...........iveuinin... $ 138,481 62

Cr.
By interest earned ...... eeoe..§ 138,481 62

Total ....... e ieieiaaa, $ 138,481 62

LIABILITIES.

Liabilities to the public—

Savings bank depositors. ... .... $546,727 49
Bterling debentures ............ 906,950 99
Bterling debentures interest ac.

orued but not due............ 5,062 40
Currency debentures .......... 72,061 00
Currency debentures coupons due

Jan. 1,1891................... 1,801 58
Currency  debentures coupons

due, not called for............ 293 06

Liabilities to stockholders—-

Permanent stock .............. 928,550 00
ermanent stock dividend Dec. 31 27,856 00
Accumulating stook and divi-

dends ...................... 3,851 62

Resgerve fund—

Amount at oredit .......... .. .. 10,000 00

Contingent fund—

Amount at credit.............. 40,076 11

Other liabilities—

National Bank of Scotland. ... .. 25 86
Rent due but not paid.......... 225 00

Total.................... o $2,543,481 06

ABBETS,

Oash value of mortgages. ....... $2,455,409 52
Cash in Bank of Toronto...... 76,645 73
Cash in Union Bank of Scotland 10,224 37
Cash in office.................. 201 44
Office turniture .. ...... ... . " 1,000 00

Total......coovnvuian.. $2,543,481 06

F. B. Lrvs, Manager.

1 thereby certify that I have mades monthly
audit of the books of the Dominion Savings
&nd Investment Society (in conjunction with
the late Mr. Thomas Millar, until his death,
near the close of the year), that I have checked
all postings and compared all payments with
vouchers, and the statement of * profit and
loss " for the year ending Deo, 31, 1890, and
‘“ assets and liabilities” on that date, hereto
annexed, are oorrect and in accordance with
the books. :

C. R. SonzrviLLE,
Auditor.

of directors, I have
foregoing statement, and oom-

red it with the accounts in the general
edger of the society, and with the list of secu-
ritilt:s, and find it to be in acoordance there-
with.

By request of the board
examined the

Avrreep A. Bookes,
Anuditor.

Officers were eleoted as follows: Robert
Reid (collector of oustoms, London), president;
C. H. Elliott (Elliots Bros., grocers, London),
vice-president; directors, Rev. J . Herbert
Starr, Toronto; Wm. Bettridge, M.A., M.B.,
Strathroy ; T. H. Purdom (barrister), London;
Hugh Moore, Dundas; John Leys, Toronto ;
W. J. McMurtry, Toronto; Geo. Boyd, sen.,
Toronto; John Ferguson wholesale furniture
manufacturer), London; James A. Kennedy

(wholesale druggigt), London ; Robert Lewis
(manufacturer), London,
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PEOPLE'S LOAN AND DEPOSIT
COMPANY.

b ;“‘0 sixteenth annual meeting of the share.
c:d"ﬂ of the People’s Loan and Deposit
T pany was held at the company’s office,
Sronto, on Monday, 9th February, 1891.
MThe following shareholders were present :
%8s Wm. Elliot, J. Carlyle, John Aikins,
8; W - Walker, J. C. Patton, A. Wills, Alex.
Em“h' T. D. Delamere, E. J. Hobson, John
Sew B, Wm. Crocker, H. C. Btevens, Robert
8a ell, E. B, Freeland, John Stark, Bernard
J unde“.‘ A. V. DeLaporte, H. L. Hime, Hon.
> C. Aiking, J. P. Eastwood, M. Shewan,
larton Walker, H. C. Hammond, J. E. Under-
» James Watt, and others.
lnTh'. Mmanager read the notice convening the
eeting, and the financial statement for the
Year ending 3144 December, 1899,

¢ he minutes of the last annual meeting were
en as read.

REPOET.
‘ol" this sixteenth annual report your direc-

™8 give, as customary, the tabuiated state-
Ment following :—
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The authorized oapital of $600,000 is now
¢ up within about $500. In noe
"ith the general policy of your directors the
Sount of deposits has been reduced during
h ® past year, and borrowings on debentures
%ve been incressed. Arrangements having
R nearly completed for the sale of our de-
bentureg in Great Britain, it is expected thas
Wuch money a8 it will be prudent to bor-
Yo will be aoquired in that way; bus in con-
m‘lﬁnoe of the stringenoy of the money mar-
aud the unfavorable rate of exchange,
m”ﬁ‘pl oo such operations will be somewhat
lled.

It is believed our stookholders will be satis.
fied with the earnings of the company, secur-
11?3 the usual rate of dividend, and adding a

ttle to reserve and oontingent aocounts.

In agoordance with the notioce you have re-
%%ived, you will be asked to consider some

ges in the by-laws of the company.
Some of them are required to meet the views
Capitalists on the other side of the Atlantio.
one authorizing the issue of debenture
Mook may not be brought into requisition very
::Pon' but inasmuch as such issue, when prac-
, would reduce the expense of borrow-

ing, it may be of profit to stockholders to give
the directors power to issue such stock when
practicable to do so.

The change of qualification of directors has
not been suggested by your board, but by
some outside shareholders who expressed an
opinion that the high qualification might
preclude some well qualified individuals
from the directorate, and it has, therefore,
been considered proper to submit this question
to the shareholders.

Yours respectfully,
WiLLiam ELvror,

. President.
Toronto, January 19th, 1891.
BALANCE SHEET.
Assets.
December 81st, 1890.

Amount loaned ................ $1,330,433 95
Realestate..................... 2,414 59
$1,382,848 54

Office furniture
Cash on hand.............

508 00
800 00
1,263 17

$1,335,419 71

Liabilities.
December 31st, 1890.
Capital stock paid up.. $599,429 45
Reserve Fund ........$110,000 00
do. 1890 2,000 00
—— 112,000 00
Contingent Fund...... 9,576 11
Less directors’ and
auditore’ fees...... . 1,350 00
8,226 11
Appropriated from pro-
%l;e, p1890 ........... 2,210 65
——— 10,436 76
Dividend on stock un-
paid................ 20,942 83
. Total liabilities to
shareholders ......., 742,809 04
Deposits.............. 419,507 95
Debentures............ 162,866 67
Interest on do......... 2,362 94
Owing to Dominion
Bank............... 6,933 74
Sundry accounts...... 989 37
Total liabilities to the
public ....o0veennen 592,610 67

$1,335,419 71
PROFIT AND LOSS ACCOUNT.

Dr.
Deoc. 31st, 1890.
To interest on deposits............. $20,316 77
Interest on debentures . . 7,495 66
Dividend No. 30.........00vv. ... 20,928 75

“ L 3 e 20,957 96
Rents, salaries and ourrent expenses 7,221 23
Municipal taxes .................. 596 30
Furniture account 10%............ 56 00
Commission account .............. 128 00
Reserve Fund ......... .......... 2,000 00
Contingent Fund ...... ceeaaeeas. 3,210 65

981,911 82
Cr.
Dec. 31, 1890.
By interest accrued ............. . 981,756 32
Premium on stock..... eereiane 155 ¢0

$81,911 32
We, the undersigned, beg to report that we
have made tbe usual thorough examinasion of
the books of the People’s Loan and Deposit
Company, for the year ending 31st December,
1890, and hereby certify that the above state-
ments are strictly correct and in acoordance
with the same.
{Signed]
RoBErT SEWELL, ) :
Epwarp B. FReELAND, | Auditors.
Toronto, Jan. 17th, 1891.

The president, in moving the adoption of the
directors’ repors, said: .

The anticipated sale of our debentures in
Great Britain has not yet been realized except
to a smallextent. Financiul stringency there,
of which all are aware, has operated against
that expectation, but as financial matters be-
oome more settled and general oconfidence re-
stored, it is believed that this difficulty will
soon be out of the way.

Most of you are aware that, during the
boom in 8t. Catharines, when the expenditure
on the enlargement of the Welland Canal was
in  progress, Toronto loaned considerable
amounts there. Amongst others we made
some loans, repayments of which were very
slow, but I am happy in being able to state
that with the sxception of about four incon-
siderable amounts all are now settled.

The demand for money on good seourity dar-
ing the year was active, but for reasons inti-
mated the board had to decline a great many
applications for loans. .

he number of shareholders now in the
company is 319, whioch averages $1,879 for
each. The number of depositors is 981, aver.
aging $427.63.

The vice- president seconded the adoption of
the report.

. The following are the resolutions which
were passed unanimoualy.

(1) That the report of the directors and
statement of accounts submitted to this meet-
ing be received and adopted.

(2) That the thanks of this meeting be and
are hereby accorded to the president, vice-
president, and directors, and to the manager
and officers of the company, for the satisfac-
tory manner in which they have administered
the affairs of the company, and that the sum
of twelve hundred dollars be paid to the board
for their services during the past year, to be
divided amongst them as they themselves may
decide,

(8.) That the thanks of this meeting be and
are hereby tendered to the auditors of the
company, that the same remunerasion ag here-
tofore be paid them for their se s, and
that they be reappointed auditors for the car-
rent year. .

(4) That By-law No. 41 be and the same is
hereby abrogated, and the folldwing substi-
tuted therefor :—

* Notwithstanding anything in the by-laws
of this company contained, or any powers
given by any Act of Parliament in that behalf,
it is hereby declared and enacted that the bor-
rowing by shareholders upon the shares of the
company be and the same is hereby restricted
to the amount of $50,000 at most, as the sum
total to be 8o borrowed.”

(6.) That the following clause be added to
the by-laws of the company and numbered 46 :

¢ The directors may in their discretion issue
debenture stock not exceeding in amount the
limit fixed by Revised Statutes of Ontario,
oap. 169, or any other Act in that behalf, it
being understood that power be reserved to
redeem after twenty years, on giving one
year’s notice.

“And that for the purpose of more fully
carrying out and utilizing the above power,
the directors may apply for such further and
other legislation, special or otherwise, as they
may be advised.”

The proposed alteration of by.laws as to

the qualification of directors having been
suggested by persons outside the board, the
president now gave anyone desiring such
change an opportunity of moving such amend.
ment, bat no one coming forward to move
such a resolution, the matter dropped.
(6.) That the meeting now proceed to elect
five iersons %0 act as directors of the company
for the ensuing year, and that Messrs. Free-
land and Sewell do act a8 sorutineers for the
ballot of directors, and that the same be
kept open until five minutes shall have elapsed
withont a vote being recorded, and report the
result to this meeting.

The sorutineers reported the following
gentlemen unanimously elected directors for
theensuing year, viz. : William Elliot, James
Carlyle, John Aikins, F. W. Walker, and
Joseph C. Patton.

Witnan Evvror,
President.

At a subsequent meeting of the board,
Willam Elliot was elected president, and
James Carlyle, vice-president.

JaMEs WaTsoN,

Manager.
Toronto, Feb. 9th, 1891.

—Vick’s Floral Guide for 1891 is an elegant
book of over 100 pages 83x104 inches; beautifal
ocolored illustrations of sunrise amaranthus,
h{drg.ngea. and potatoes. Instructions for
planting, cultivating, eto. Full list of every-
thing that can be desired in the way of vageta-

ble and §ower seeds, glants, bulbs, etc  Also
full perticulars regar ing the cash prizes of
$1,000 and $200. ure a oopy.
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CENTRAL CANADA LOAN AND
SAVINGS COMPANY.

The seventh annual meeting of the share.
holders of the Central Canads Loan and Say-
ings Company was held on the J1th instant, at
the head offices, George street, Peterborough.

Mr. Geo. A. Cox, president, occupied the
chair.

After routine, the secretary read the follow-
ing report :

REPORT,

The directors have pleasure in laying before
the shareholders their seventh annual report.

The interest earnings for the year (with
$2,894.44 at credit of profit and loss) amount

to 8167,346.92. After providing for payment of | i

interest on deposits and debentures and all
expenses of management, two half.yearly divi-
dends at the rate of 6 per cent. per annum,
amounting to $48,000, have been paid, $12,-
000 transferred to the reserve fand, and $5,.
655.15 to the contingent fund.

The reserve fund now amounts to $192,000.00,
and the contingent fund to $21,546.06.

The sterling debentures paid off during the
year amounted to $340,325.99, while new deben-
tures were issued to the amount of $559,715.32,
showing an inorease of $219,389.33. The cur-.
rency debentures paid off during the year
amounted to $161,000, while new debentures
were issued to the amoant of $228,000, show-
ing an increase of $67,000.

The invested funds of the company now
amount to $3,003,696.14, making with the
unpaid sabscribed capital stock of $1,200.000,
a total of $4,203,696.14, or $2,296,473.13 in
excess of the total liability to the public.

The assets of the company were increased
during the year by $361,885.34,

The demand for money has continued good
throughout the year, the funds of the company
were kept well invested, and the prevailing
rates of interest have been very fair,

All of which is respectfully submitted.

Frep G. Cox. Gro. A. Cox,
Manager, President.

FINANCIAL STATEMENT FOR THE YEAR ENDING 31sT
DECEMBER, 1890.

. Assets,
Cash value of securities ... . ... 92,952,213 98
Canadian Bank of Commerce .. 47,019 61
Bank of Montreal.............. 446 09
Bank of Scotland, London. . .. .. 976 06
British Linen Co. Bank, Glasgow 191 82
Cashon hand.................. 733 73
Sundry accounts due to company 2,115 86
$3,003,696 14
Liabilities.

To the Public :
Currency debenturesand deposits,

with interest................ $ 857,374 34

8terling debentures with interest 1,049,848 67

Amount retained to pay encum-
brances and for loans in pro-
Bres.... ... iiiiinnnnn...

8undry accounts due by company
To the shareholders :

Capital stook gub.

57,034 66
1,892 41

soribed ............ $2,000,000
Upon which there s paid ap .... 800,000 00
Reserve Fund.......,., ... . " . 192,000 00
Contingent Fund ...., ... ceeans 21,546 06

Dividend Number 13, due 2nd
January, 1891...... .. .. .. ees 24,000 00
$3,003,696 14

PROFIT AND LOSS ACCOUNT.

Dr.,
Interest on debentures, deposits
and bank balances .......,.... $ 73,465 52
Expenses in connection with and
commission paid on sale and
renewal of sterling debentures. .
Inspection charges .......,......
General expenses!(including cost of
management, directors’ and aud-
itors’ fees, officers’ salaries, tax
on dividend, rent, postage, ad-
vertising, &o.) ................ 13,021 14
Dividends Nos. 12and 13 ........ 48,000 00
Transferred to Reserve Fand .. .. 12,000 00
Traneferred to Contingent Fund.. 6,655 15

$167,346 92

Cr.,
Balance at oredit, 1st Jan., 1890 ..$ 2,894 44
Interest on investments and bank
balances................ vevees 164,452 48

. ——————

$167,346 92

12,653 84
2,551 27

We hereby certity that we have carefully
sudited the books and accounts of the Central
Canada Loan and Savings Co. of Ontario, at
Toronto and Peterborough respectively, for
the year ending 31st December, 1890.  The
postings and balances of the company’s ledgers
bave been examined, and we find the whole
correct, and in accordance with the above
statements.

Hexry M. PrLLaTT, .

Wi, Mansox. } A uditors.

We hereby certify that we have made g
careful examination of the securities of the
Central Canada Loan and Savings Co'y of On.
tario, that we have checked the same with the
mortgage register, and find them correct and
n accordance therewith.

J. M. FErris,
E. 8. Vinniy, }Inspection Committee.
F. C. TavLor,

Peterborough, January 27th, 1891,

The president, in moving the adoption of
the report, said :—

GENTLEMEN,—T¢ is always a pleasant duty to
move the adoption of an annual statement
that so olearly indicates a year of pro-
gress and prosperity as does the report that is
now submitted for yoar approval.  The busi.-
ness of the year has been gratilying in every
particular. © We have had no difficulty what-
ever in proouring choice investments at fairly
remunerative rates. The repayment of ma.
tured loans and collection of interest has also

D quite up to our expeotations. I am glad
to be able to state that currency debentures
were issued during the year to the amount of
$228,000, and sterling debentures to the
amount of $559,715.32. These large amounts
were obtained at lower rates of interest than
was paid on maturing obligations. An increase
during the year of no less than $361,885.34 in
the ussets of the company, making our total
investments $3,003,696.14 at the close of our
seventh year’s business, will, I venture to hope,
be highly satisfactory to our shareholders,
We are much indebted to Messrs. Finlayson &
Auld, our chief agents in Great Britain, for
the gratifying inorease in our sterling deben-
tures. Mr. Jaffray and myself had the plea.
sure of seeing them when in Scotland during
the past summer, and we have every reason
to hope that the strong position the company
has now attained, and the active interest they
are taking in it, will lead to g still greater ex.
tension of our business daring the year upon
which we have entered.

The average rate of interest earned upon
our investments the past year is 6.35 per cént.,
showing a shight decrease as compared with the
previous year. This is the natural result of
the repayment of some of our older mortgages,
use the rate that can now be obtained
upon first-class security in the Province of
Ontario, to which our business ig oonfined, is
steadily declining. This, we think, is not to
be regretted. Those who have money to lend
can better afford to take the lower rate, than
those who are obliged to borrow can afford to
pay the higher rate. While we borrow our
money upon better terms, becanse we offer abso-
lute security to our depositors and debenture-
holders, we must also be content to lend it at
& lower rate to those who have absolute secur-
ity to offer; no rate justifies the loan where the
security is not adequate.

The profit and loss account for the year,
from which only $12,000 has been transferred
to the reserve fund, may at first thought be
somewhat disappointing, but that feeling will,
I am sure, pass away when it is remembered
that all the expenses incident to the 188ue and
renewal of $787,715 of debentures. have
been oharged against the profits of the year,
There are no other items in the statement
that occur to me as requiring explanation,
and I will now move the adoption of the
report.

Mr. Richard Hall, the vice-president, gaid :
The annual statement that hag n in your
hands for some weeks is go satisfaotory that I
do not know that it is uecessary to add any.
thing to what has already been said. There
is, however, one matter to which | called your
special attention last year, gnq to which I
again desire to refer, . The large jssue of
sterling debentures during the year is cer.
tainly gratifying, but the rapiq acoumulation
of Canadian capital, reserve, depoaits, and de.
bentufbs, amounting at the ologe of our seventh
year f0 no less than $1,870,920.40, is to my
mind still more gratltylng. a8 affording evi.

dence not only of the increasing wealth and

prosperity of thig community, but affording
evidence of the increasing confidence which
the company enjoys where its directors and
officers are best known. I beg to second the
adoption of the report.

J. R. Dundas, Eeq., in supporting the reso-
lution, said: The report of the operations of the
company for the year under review is certainly
all that could be desired ; the progress in every
partioular is greater than I anticipated. With
the large amount of sterling debentures matur-
ing during the year, the most thag I had hoped
for was the renewal or replacing of thaé
amount ; the large increase therefore of nearly
$400,000 in the assets for the year, is as sur-
prising as it is gratifying. WhileI do not wish
in any way to detract from the credit due to our
highly respected representatives in Great Bri-
tain, I have no doubt that we are also largely
indebted to the president and Mr. Jaffray’s
visit to Scotland during the past summer for
this substantial increase, and, as Mr. Hall
says, to the increasing confidence that the
company enjoys where its directors and offi-
ocers are best known, as evidenced by the large
inorease in currency debentures and deposits.

While congratulating ourselves upon the
large amount of money obtained, it is even
more important to know that our investmen?s
are made with the greatest care, and upon this
point I can assure you that your directors and
Investment Committee give all applications
for loans the most careful scrutiny, and only
thoge considered beyond doubt are entertained.

&ve much pleasure in supporting the
adoption of the report.

he report was unanimously adopted.

The following directors were elected :—
President—Geo. A. Cox.
Vice-presidents—Richard Hall and J. R.
Dundas.
Directors— W, Cluxton, D. W. Dumble,
H. J. Lefevre, J. M. Ferris, Robt. Jaffray, F.
C. Tagylor, E. 8. Vindin, and James Stevenson.

BRITISH AMERICA ASSURANCE
COMPANY,

The annual meeting of the stockholders of
this company was held in the company’s office,
Front street, Toronto, on Wednesday, the 18th
inst., the governor, Mr. John Morison, oceupy-
ing the chair.

Among the gentlemen present were : W. J.
Macdonell, John Leys, John Y. Reid, J.
Morison, W. H. Banks, J. Morison, jr., Thos.
Long, Dr. Hugh Robertson, Augunstus Myers,
Henry Pellatt, J. K Niven, A. Wlls and E. J.
Hobson, :
The assistant secretary, Mr. W, H. Banks,
read the following report :

REPORT,

The directors have the honor of presenting
the fifty-seventh annual statement of the
affairs of the company, for the year ending
318t of December, 1890, together with the
balance sheet duly andited.

It is with pleasure they intorm the share-
holders that the conservative policy adopted
by your directors has met with very gratifying
results, all branches of the basiness showing a
profit.

The financial crisis has affected the stock
market to a freat extent, causing a consider-
able depreciation in the market values of the
company’s securities, which, however, we are
able to state, are again on the ascendant.
Your directors have to mourn the loss of one
of their number in the death of Hon. William
Cayley, an esteemed member of the board for
the past thirty-seven years.

They also regres having to report that Mr.
W. H. Guion, one of the company’s trustees in
New York, has forfeited the trast reposed in
him, and that the company will sustain a loss
thereby of $16,000, which you will obgerve has
been charged up and provided for.

The directors desire to thank the agents and
special agents for their active co-operation in
guarding the interests of the company.

All of which is respectfully submitted.

J. Morisox,
Governor.

Toronto, 14th February, 1891,

STATEMENT OF ASSETS AND LIABILITIRS FOR THE
YRAR ENDING DECEMBER 31sr, 1890.

Assets, ’

U. B. Government ang State
Bonds ..,

OB st but b &8 s
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B‘:ﬁd?. debentures and other

R“lvldend paying investments.. 324,212 70

of e8tate. . ... .............. 150,000 00
“0: furniture, business maps,

i ereeeneeras . 24,427 94
O“hmm'_ balances .............. 92,670 03
Caah ; In banks................ 53,166 93
Inta B office.................. 111
Dlerest que and socrued...... 8,842 60

$1,156,671 31
Liabilities.
Capita) gpo0x

................. $ 500,000 00
°%8 under adjustment—
MG e ...$53,768 06
arige. ... ........ 1,400 44
. ———— 55,168 50
D‘Eldend No. 93—
Diyisnce............ $ 3,636 62
idend No. 64 ... .. 17,500 00
B —— — 21,136 62
alance......... ........... 580,366 19

$1,156,671 31
Profit and Loss.

g;re losses, paid....$414,829 03
T8 losses unsettled.. 53,768 06

Mo —— —$ 468,597 09
M“'{ne losses, paid... 28,066 69
:ll‘lne losses unset-
ed . L 1,400 44

Comne . — 20,467 13
G:'nmlsmons & all other charges 249,298 48
T Yernment and local taxes. ... 17,380 07
~%8 on building, etc. ........ 3,609 64
&lntm,g and alteration to com.
pE2ay’s building .............. 5,000 00
Delp“cl&;tlon in investments.... 21,387 35
aloation by company’s trastee
B.ﬁn NoY . 16,000 00
BNoe ... 26,055 18
. $836,722 91
Fire promiumes .. . .. 790,280 96
38 reinsarance .. 54,993 20
May; — 735,287 76
rine premioms.... 69,928 80
38 reinsurance .. 7,674 99
Inte —_— —— 62,253 81
Re s T 33,179 22
¢ acoount.................. 6,002 12
$836,722 91
bi Surplus Fund.
mﬂend No. 93...... $17,500 00
“ 94...... 17,600 00
Bal ———— § 35,000 00
BNCE .. iiiiiieneennn. 580,366 19
$615,366 19
g“lnce from last statement .... $589,311 01
ot and loss ................ 26,055 18
$615,366 19

Re-insurance Liability.

B'I‘R e at credit of surplus fund $580,366 19

.°I'Ve to re.insure outstanding
Tisks 392,904 15

Net surplus over all liabilities ..

To th, _Governor and Directors of the British
Merica Assurance Company.
ENTLEMEN,—We, the undersigned, having

ay Mined the securities and vouchers, and

dited the books of the British Anmerica
ha, urance Company, Toronto, certify that we

M’: found them correct, and that the annexed

aff \0Ce sheet is & statement of the company’s

Mr8 $0 31st December, 1890.

R. R. Carmrox,
T Heney M. PerarT,
Oronto, Ont., Jan. 27, 1891.
otG°"°l'nor Morison, in moving the adoption
the anngal report, said :
“I thick you will find the statement so plain
) d clear that it leaves me very little to add.
it: Wever, I would draw your attention to the
tha" Of 95,000 for painting and alterations to
te: %ompany’s building. 1t is now over four-
ta D years since it was byilt, and no expendi-
buj,Of any account had been made upon the
m ilding during that time, and as we required
or® room for conducting our business, &
in for - OVerhauling was decided upon, and it
(mm' you, after an inspection of these beauti-
h‘:"oms, to say whether you approve of the
of your directors or not. That item

} Auditors.

$187,462 04,

properly belongs to the value of the building,
but you will notice it has been charged up on
the year’s business.

ith reference to the next item, you will all
remember that daring last fall a great finan-
cial orisis spread over Europe and America,
which caused a very high rate of interest to be
paid for money, consequently all securities fell
very much, but as money is now getting easier
our securities are all again on the increase.

The next item—defaloation by one of our
trustees in New York—is one of an entirely
different character. This loss was caused by
the dishonesty of a gentleman who was over
70 years of age, and in whose honesty, up to
the time of defalcation, not only your directors
but the financial world of New York had the
most implicit confidence, which was shared by
his co-trustee, who had had an intimate busi-.
ness aoquaintance with him for over fifty
years.

Naturally, the duty of your directors in
meeting and dealing with this trustee was one
of the most melancholy which they have ever
hagd to perform, and their difficalty in coming
to a wise decision as to what should be done
for the best interests of the company may
well be imagined. After extended negotiations
and most careful deliberation they came to the
conclusion to accept a compromise, and the
$16,000 is a direct loss to the company.

I am very happy to say, however, that the
business of the company was never in a better
shape. We bave out off every branch of the
business which we have found by experience
did not produce a profit and which had shown
a loss in former years, and as volume of busi-
ness is not what we are seeking, but net results,
we can now oonfidently push ahead on the
lines laid down, for by the experience of the
past we are convinced that the policy we are
now pursuing will give you a fair profit yearly.

I now beg to move the adoption of the re-

port.

Mr. Leys: In seconding the adoption of
this report, I can only add that, as far as the
internal arrangements and management of
the office is concerned, Governor Morison has
been very assiduons in his attention and un.
tiring in his labors for the interests of the com.
pany, and he well deserves the thanks not only
of the board of directors, but also of the other
shareholders.

The motion was carried.

It was then moved by Mr. Wills, seconded
by Mr. Pellatt, that the thanks of the share-
holders are due and are hereby tendered to the
governor, deputy-governor, and the directors of
this company for their attention to the inter-
ests of the eompany during the past year.—
Carried.

Moved by Dr. Robertson, seconded by Mr.
Myera, that Messra. Macdonell, Pello:tt and
Niven be appointed scrutineers for taking the
ballot for directors to serve during the ensuing

year, and that the poll be closed as soon as five | J.

minutes shall have elapsed withous a vote being
taken. Carried.

The following is the scrutineers’ report:
We, the undersigned scrutineers, appointed at
the annunal meeting of the British America

Agsurance Company, on February 18, 1891, | g,

declare the following gentlemen duly elected
directors for the ensuing year: Messrs. John
Morison, John Leys, John Y. Reid, Thomas
Long, Hugh Robertson, M.D , A. Myers, G. M.
Kinghorn, George H. Smith, and T. H.
Purdom. .
W. J. MacpongLL,
HENRY PELIATT,
JouN K. Niven,
The meeting then adjourned.
At a subsequent meeting of the board Mr.
John Morison was unanimously re-elected
governor, and Mr. John Leys deputy-governor
for the ensuing year.

} Scrutineers.

—Messrs. Knoedler & Co., the New York
pioture dealers, have placed 940,000 insurance
on ‘“ Waiting,” the picture by Millet that
brought $40,500 at the recent sale of the Seney
collection of pictures. As the picture origin-
ally cost in Paris about $1,200 and was after-
wards purchased by successive owners for
$2,500, then $13,000, and finally to Mr. Seney
for $18,000, its present value in the event of a
fire would an interesting point for the
adjusters to work out.

—It i8 8aid that all the worm eaten nutmegs
find their way to Houndsditoh, London, where
skilful Bemitic craftsmen turn them out
608, 708 and whas not.

INSURANCE NOTES.

The report of the Montreal boiler inspector,
Mr. E. O.Champagne, for the year 1890, shows
that 689 examinations of boilers were made,
resulting in the discovery of 110 imperfect
boilers, of which 7 were condemn , new
boilers erected 37, second-hand do. 15. The
work of the inspector has continued to in-
creage. The city’s immunity from accident
is mentioned a8 a subject for congratulation.
The number of neglected boilers in use outside
of the jurisdiction of the city (on the wharves,
etc.) have been made a prominent question
during the year. These are now nnder his
jariadiction.

A petition has been presented at the Mont.
real Practice Court in the case of the Glasgow
& London Fire Insurance Company. It is
asked, on behalf of the English head offices
and its liguidators, that the liquidation be
declared subservient to the liquidation pro-
ceedings in Great Britain. Also that the
local liquidation powers be restrained to ool-
lecting the Canadian assete and settling the
list of Canadian creditors. An order is in the
meantime issued to the liqmidators in Mont-
real to suspend proceedings for the present.

ITEMS ABOUT FIRES.

The New Westminster, B.C., fire of Sunday
last was & disastrous one, sweeping store after
store. We obtain particulars of insurances
and losses by telegraph. According to the liss
which we have totalled, the losses amounted
to $217,550, and the insarance to $119,850.

A fire in the city of Quebec, which gutted
several newspaper offices, ia one of the dis.
asters of the week. L’Evenement and Le Cana-
dien lose some $50,000, the 1insurance on which
is $10,000 on type and other plaut; $6,000 on
a Marioni press; and $5,000 in building. The
cause of the fire was the falling of a rubber gas
tube in the basement upon a lot of waste
paper.

S8TOCKS IN MONTREAL.

MoxTeEAL, Feb. 18th, 1891,

AR

Total.

...................

C Pacific ....| 748 74 |'0ss’| 153" 74d| 4l

g’o. {‘a.’ndlg. h:id' 75& 75' W olen | i
AT

Bell Telephone| ... oS Mol IS e

Montreal 4%..|..cculeveerafeirerafonnnre]evenre|snnenn

- The fastest railway speed is an often dis-
puted matter. The superintendent of the
Chicago division of the Pittsburgh, Fort Wayne
and Chicago road, says the New York Engineer-
ing & Mining Journal, claims that the fastest
time ever made on an American railway was
on that road lately. His official report showed
that this special train ran 53 miles in 45
minutes, 11 miles of which were covered in 7
minutes, or at an average speed of 94 miles an
hour. The train sheets show that the above
statement is correct.

—The percentage of sugar on the weight of
beets in Germany last year was 12.55 as com-
pared with analysis in Nebraska of 16.02.
This gives Nebraska a great advantage over
Germany as a beet sugar prodncing country.

Riding boots are in the show windows, says
the S. & L. Reporter, heralds of the approach
of spring, and forerunners of equestrianism.
Twenty dollars for women’s and $25 for men’s
boots are the prices,
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Leading Accountants and A« signees.

Leading Acocountants and Assignees,

HENRY BARBER & (0.,

Accountants, Trustees and Rocesvers,

20 Front 8t. E., Toronto.

Correspondents in Montreal, Winni . Vaucouver,
e :agdford Leeds

ada; London, Manchester,
Huddersfield, Eng., and Glasgow, Scotland.

E.R.C. CLARKSON

E. R. C. Olarkson. H. O. Bennett,
J. B. Cormack. J. O, Macklin, Jr,
T. E. Rawson.

, TORONTO, - - . . ONTARIO.

CHAS. LANGLEY,

AOCOUNTANT, ASSIGNEE, AUDITOR, ETC., Correspondents
G

No. 1 WELL'NaTOR STARBRT, BAST,
TORONTO.

Telephone 2323. Cable Address, “Langley’ | .

Agencies at Montreal, Que., & Winnipeg, Man.

lasgow, Huddersfleld, Bradford, Birmingham.

Foreign References:—A

Agents’ Directory.

CLARKSON & CROSS

HENBY F. J. JACEBON, Real Estate, and Gen-
eral Financial

OHARTERED ACCOUNTANTS,

and Assurance Agenocy, King | No. 26 WELLINGTON ST, EasT, - - ToRONTO, ONT.
, Brockville. —_—
E.R. 0, Olarkson, F.C. A, W. H. Oross, F. C. A,
EORGRE F. JEWELL, F.C.A., Publio Accountant N. J. Phillips.

and Auditor. Office, No. 193 Queen’s Avenue,

don, Ons.

INNIPEG Oity Property and Manitoba Farma
W bought sndtzoldﬁnnud or Money

urance Agent, &s. Wwu. R, GRUNDY, formerly
°o'm'f:f3§owimn i . 0. B‘:x‘;m. o8 in Winnipeg. REGISTERED CABLE ADDRESS, - - “Juwion."

and Valuators, Insurance and Financial
Offices, 56 and 57

OUNTIES Grey and Bruce - Collections made on
C commiss on, lands valued and sold, notices

‘d. A general financial business tran

serv sacted.
Leading loan companies, Jawyers and wholesale

merchants given as references.
H. H. MILLER, Hanover.

WM. McKERRON,
Cusfom House and

8
HALIFAX, N, 8.

o Telephone 1716.
PE'I‘LEY & 0O0., Real Estate Brokers, Auctioneers STANLEY OmAMBERS, 37 Yonge B¢, - Tomowrc, Can

enta,
t, sold and ex-
delaide St. sast,

Forwarding Agent,

A-ents in Montreal, New York, Manchester.

at London, Liverpool, New York,

. & 8. H & O‘::f, (Ltd.,) | -
Bradford, The City Bm’k??ondou.
Established 1864. - .. B

ESTABLISHRD 1864. -. - -3

GEO. ANDERSON, Jr,,

" | Accountant, - Assignee, - Recelver, - Auditor.

Millers' and Manufacturers’ Ins, Co.

STOCK AND MUTUAL.
J

The sixth General Annual Meeting of the Mem-
bers and Shareholders of this Company wili be hel
on Friday, 27th day of February, 1891, at their obces,
32 Church Street, Toronto. at the hour of ! o'cloek
p. m.,, for the election of Directors for the ensuing

Trustes, Liquidator, Financlal Agent, |5 mdsieimnssstion of otfir buvives essing

By order,
DOUGLAS SUTTON,

Secretary.
Toronto, Jan. 30th, 189",

NOTICE.
THE FIRE INSURANGE EXGHANGE

MUTUAL AND GUAR\NTEE,

The General Annual Meeting of the Members and
Shareholders of this Com pany will be held on Mon-
of February, 1891, at the Offices, 38

hurch 8t., Toronto, at 3 o’clock p.m., for the elec-
tion of Directors for the enauményear and the tran-
= | saction of other business relating to the manage-
ment of the Company.

Ry order,
HUGH SCOTT, Manager and Sec'y-
Toronto, 26th January, 1891.

NOTICE.

GRIFFITH & CO,

- MOARTHUR GRIFFITH)
AUDITOR

London-Canadian Chambers, Bay St., Torouto,
Telephone 1549. Cable “Griffith,” Toronto.

TOWNSEND & STEPHENS,

Leading Educational Institutions.

MISS VEALS'
BOARDING & DAY SCHOOL x%:xe

Ladies

80 & 53 Peter St., Toronto.

Musie, Art, Modern Languages, Classios, Mathe-
matics, Science, Literature, Elocution.

Pupils studying French and German converse in
those languages with resident French and German
Governesses. -

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

FRE
ASSETS and DEBENTURE
COMPANY 3%,

HEAD OFFICES . . .

- - 70
o P S ERaT Batias
AUTHORIZED CAPITAL . . 42,000,000
J0mN HOSKIN DIRECTORS
B. E. WAIKE 't%.?j;bﬁr"n" - O.o. »
e ] Mot G el Bzt

& M. Co.
Trusts Con,
o

. General Trusts C
B, .- Nanuger Genern) & Bon
8y TRARiE e A ]

MUNIOIPAL AND oOT,
ok mouldlfﬁ DEBENTURES

LOANS oN coLLA TERALS
Negotiated on short notice.

& 450,000
INSOLVENT AND OTHER ESTATES Capltalpatdup - . . . & 000
PARTNERSHIPS, - 4ot Totallovested Funds exceed . 3,159,000
4 1 » - - - - -

AMALGAMATIONS, Annoalinoome, - _- 350,000

oo, DIS8OLUTIONS T.L. MORRISEY
EXPERT 'IIIVESTI -~ Reaident Manager for Canads,

Wﬁﬂo s MONTREAL. -

Public Accountants, Auditors
Assignees.

BEHERMAN E. TowNsEND, H. SEYMOUR STEPHENS,

Traders Bank Chambers, Toronto,

Cable Address “Seymour.”

§. A. D. BERTRAND,
Official Assignee
For the Province of Manitoba, -

Under the recommendation of the Board of Trade

of the City of Winnipeg.  Insolvent and Trust

Estates carefully man , with mptness and

economy. 8 attention to confiden al business
Portag:

euquiries, e Av, East Winnipeg, Man,

W. A, CAMPBRLL. GEo. H. May

CAMPBELL & MAY,

Assigneos, - Accountants - and - Receivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Telephone 1700, -3e Telephone 1700,

BROWNE & WILSON,

ACCOUNTANTS.

Albert Browne, Chartered Accountant.
Alexander R. Wilson.

Executors, Trustees and artnership Accounts
adjusted. Personal sapervision

Room 87, Canada Life Buflding,

UNION
Assurance - Socisty

OF LONDON, G. B.
Instituted in the reign of Queen Anne, A. D, 1714,

Subscribed Capital, . . _

VYOHN T. MOORE, F.C,A., Manager

W.& E. A. BADENACH,

To the Institute of Chartered accountants of On.

Telephone 1641. |y,

yearly volume, June to June, inclusive,

‘| QUEEN CITY FIRE INSURANCE CO.

The Annual General Moeting of thig Company

will be held pursuant t > the Act of Incorporation on

Saturday, 28th day of February, 1891, at 12 o'clock

xll‘oon, at the Company's offices, 32 Church Street,
oronto.

tario, 1886 to 1890, By order,
ASSIGNEE FOR CREDITORS THOS. WALMSLEY,
Auditing and Business Investigation a Secretary.
Speciaity. Toronto, Jan. 24th, 1891,

NOTICE.
HAND-IN-HAND INSURANCE (o,

M(TUAL AND STOCK.

The General Annusl Meeting of the Members and
Shareholders of this Company will be held op

esday, the 24th day of February, 1891, at 2 o'cloc ¢
P.m., at the offices, 32 Church Sireet, Toronto, for
the election of Directors for the ensuing yesr and
the transaction of other business relating to the
management of the Company.

By order,

HUGH SCOTT, Manager and Sec'y-
Toronto, Jan. 28th, 1891.

AMERICAN TRUST COMPANY.

—

173 BROADWAY, ’ 67 YONGE STREET,
NEW YORK. TORONTO, Oxt.

AUTHORIZED CAPITAL, - $1,000,000,

THE AMERIOAN TRUST CoMPaNy has recently
authorised an increase of its Oapital Stock to
One Million D.llars, and issues Three Classes
R of Stock:
Ordinary lustaiment Stock,

Regular Full Paid Stock, and

8 per Cent. Guaranteed Preferred Stock.

—_—
The different classes of stock meet the wants of
different investors, This issue of Instalment Stock
offers an exoe‘ptiona.l opgortnnity for persons desir-
ing to lay aside a few dollars each month, where
they can realize Kight per Cent. on their money

Iu will pay you to investigate this Instalmen Btock.

Write for pamphlet and full information.

WILLIAM H. MILLER,

TORONTO, ONT.

THE “MONETAY  TINES”

This Journal hag completed its

twenty-third

———

Bound ocopies, oo,
o 0250 nveniently indexed, are now

ToRONTO Aexxry,

72 OHURCH 8T. TORONTO.
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A POPULAR CREDIT SYSTEM. '

nﬁ&tmion has just_been rendered by the
whigy Court of Dodge County, Nebraska,
ﬂcwh” attracted considerable attention in

o3tern States, and is of vital interest to
q%?"%ntile community, as it involves the
ka n:"“ of protection to creditors. In Nebras-

re is an association of merchants, and
tguf 1%ve in successful operation a credit sye-
Yorj plilar to the one adopted by the New
e 0%, Oil and Drug Club. One of the
ligg 'y 8 caused to be placed on the * black-
tive) he name of a former patron who posi-
'\!Aly .declined to settle his mocount. The
wg‘f,mnt debtor, finding that he was “ boy-
for ey, the entire trade, commenced suis
Mutteq VY damages against the party who sub-
trig) ofhm name to the association, and after a

for gneo0veral days the jury found *“ no cause |
the %otion.”  This is not the first time that |
the Popular credit system has gone through |

tigyoourt with * flying colors,” and it will con-
the %0 receive the legal and moral support of
oountry. There would absolusely be no

it‘:h:"' for the merchant in some lines of goods |
8 safe-guard were taken away and the |

8sional  dead-beat* allowed to roam

X one quarter to another and thrive on his|

o008 viotims. If a man ia determined not
‘l'leny his just debts, he must saffer the conse-
098, but if a debtor manifests & desire to
for o 18 obligations and offers a good excuse
ent W payment, he will generally find leni.
u.t,,“dltorﬂ. without the terrors of the ** black-

IT WASN'T ANY PROOF.

,nA Striking jllustration of the straits to which
mj gham often reduced in their pursait of the

K dollar was given by a Fulton street

o: the other day. He was selling boxes of
telly Polish. At the top of his voice he was
Wnlll)g of the virtues of the compoand. * All
on. ,2Ve to do, gents,” he said, ** is to put it
]e_"‘h‘nd your boots will shine like patent
Pres.r* .. You don’t have to rub it, and it will
It “erve the leather and maks it water-proof.
,';‘:!ts but a nickel, a half a dime, one.
hold‘ﬁeth of a dollar, and,” he oconcluded,
'Mnmf out s box toward a raw-boned country-
knoy, ~here is one man that wantsa box, T

the Waal, I dunno whether I dew er not,” said
sty ﬁ?Nmtrynm,n. I rather guess the danged
“ s‘_’ Rot acids in it and 'll rot the leather.”
nig 1"': answered the fakir, with great solem.
Y, “you are unduly inoredulous. I will
Monstrate to vou that this polish is so
:‘leﬂﬂ that it might be put into the hands
A thing child. Look, I will eat it.”
log 8 he spoke he took a pinch of the grimy-
Igg ® %°mponnd from a box, placed it in his
oyocth, and with a look of sriumph in his
to the 500 t0 chew it. ‘ Now, sir,” he said
« 1o countryman, ““ are you convinced ? '
wp WVaal, T dunno,” said the incredulous one.
thay ; U8e yon eat the stuff it ain’t no proof
buy, 1t wouldn’t rot leather.
Bone.”—N., Y. Times.

METROPOLITAN FIRE BRIGADE.

From gq s rep

: pt. Shaw’s report upon the Mesro-
tht'n Fire Brigade, fol;o1890, it appears that
Year o1t the city of London during -that
wigp, "°re 2,555 in number, and as compared
.%1889 show an increase of 217, or an

over the annual average for the last ten |

Joars of 499,

dap, ) Dumber; while human life was en-
bn,ng"“’d in 154 oases, 61 persons being either
bugpy to death, or dying after removal from
n,.f%ns buildings. The greatest number of
the g, 20y one month was 393 in December,
ngpe Vest 240 in July. By far the greatest
.ng‘ T ocourred botween the hours of 9 p.m.
Ay, 2a.m., the average for these hours being
of ﬂ::t double or treble those of all other hours
Moy, 87 8ave the fifth after noon. The
lighg Prevalent canses are stated as: from
%ap, thrown down, 207 ; lamps upset, 182 ;
7‘5‘]1“, 163; sparks from grates, 146; while
p“.ﬁres were of unknown origin. In 21 cases
ang 908 looked * with lights for escaping gas
foung fire,” During the year the brigade
mmcl‘eased by 113 men; which brings its
Mag Strength ‘up to 790. There are 59
h%.‘.n!. 47 land steam fire engines, and 183

smployed by the brigade, with no less

Guess I won't/

The fires serious in extent were |

than 33 miles of hose. The number of electric
call boxes has been greatly increased during
the year, there now being 385 of these. The
fire engines of the London brigade ran 65,455
miles during the year and threw 92,000 tons
of water. There were only two cases of death
from accident in the force during the twelve
months. In concluding the report, Capt.
Shaw characterizes the work of the year as
specially arduous, * but both officers and men
have discharged excessive duties with cheer-
fulness and without murmuring.”

BUSINESS POINTERS. _

Don't wait for trade;

Don’t stand around and wait for business ;

Haustle, push, wake up, advertise ;

Keep stock up with the best;

Keep prices down as low as possible consist.
ent with a fair profit ;

Be prepared for every demand ;

If you don’t have what is asked for, get it ;

Keep the best stock ;

Try- to beat competitors by having better

At fairer prices;

Always be courteous, and ready to oblige ;

And advertise.

Keep the store olean ;

Make it attractive ; )

Have polite and attentive clerks ;

* Sugar catches more flies than vin:gar R

A pleasant word will often bring baok a cus-
tomer. .

“ Never weary in well-doing ;”

Never tire in attending to the wanss of ous-
tomers ;

Whether they buy or not, ask them, with a
smile, to ‘‘ come again ;"

Be prepared to supply their needs;

Ancf srf;rﬁm.—c fectioners’ Gagette

GOOD HUMOR.

There is nothing so oaptivating to others or
80 pleasing and salutary to ourselves as in-
variable good humor and harmless pleasantry.
It makes the very atmosphere redolent with
pleasure and promotes our bodily comfort and
health in & manner totally unknown to dry,
trenchant “ maids of 50" and morose bache-
lors on the wrong side of 40. The good.
natured individaal with jocoseness passes
through this mundane planet agreeable to
himself and friends—strewing his path with a
fund of wit and humor and exercising a
benficial aocquaintance by setting the good
example of * taking the world easy ” and ex.
citing their risibles at times very unceremoni-
ously. The natural consequence is that such
& malady as the blues is, to him, unheard of.
Lean, sorewed up visages, with * money”
written on every wrinkle, give way to the
jovial ocountenance of mirth—the ~roguish
twinkling eye and substantial form of more
than ordinary rotundity. The habit of being
pleasan$ is, contagious and not onlg makes us
‘“healthy, wealthy and wise,” and lengthens
our lives by promoting digestion and prevent.
ing the discomposure of our mental equilib-
rium, but produces the same result in others,
which should be a sufficient incentive for us to
keep continually in a spirit of joviality and in
that manner denote the truth'of the po*mlar
adage that ** Good humor is the wine of life.”
—Dry Goods Chronicle.

NORTH-WEST FIRE INSURANCE CO.

The eighth annual meeting of the North-
West Fire Insurance Company was held at
.Winnipeg on the 12th. The financial state.
ment showed a satisfactory result for the work-
uﬁ.‘;lot the past year. Theamount at risk at the
end of the year was over $2,500,000, and the
total assets to policy-holders- was $116,720.
'Eight per cent. dividend was paid. The follow-
ing shareholders were elected diretors for the
coming year: D. MoArthur, Hon. Jno. Suther.
land, W. R. Dick, Ald. Gilroy, W. R. Allan,
R. T. Rokeby, Colin Inkster, W. Clougher,
J. A. Ohristie, Brandon ; A. W. Rogers, Oar-
berry: D. 8. Curry and G. W. Girdlestone.
Duncan MoArthur wag afterwards ohosen

president and Hon, John Sutherland vice-
president. :

—A valuable deposit of manganese is report.
ed at East Bay, Cape Breton. port ‘

—Henry Schliemann, the great antiquarian,
recently deceased, began life as & groocer’s
boy.

—Drummer (to country merchant)—* How's
biz,, Mr. S8harpe?” “ Can’t complain ; just
made $5.” * How wasthat?” ¢ Man wanted
to get trusted for & pair of boots, and I didn’s
let him have ’em.”

~The annual meeting of the Southwestern
Farmers and Mechanics’ Savings & Loan So-
ciety was held last week in 8t. Thomas, when
the retiring directors were re-elected ; man-
ager, George Suffell. Dr. E. W. Gustin was
elected president, and M. A, Gilbert, vice-
president.

—The liquidators of the Pictou Bank gave
notice that a dividend of $4 per share—for
stook not under lien to the bank—will be paid
at the Bank of Nova Scotia in Picton, on and
after the 2nd day of February, 1891, to the
shareholders of the Pictou Bank, out of the
assets thereof.

—The assignee of the Robt. MoGee 1nsolvent
estate, Oshawa, has issued his statement. The
balance of assets after paying ocosts is $4,.
246.49. The liabilities amount to $43,972.15.
This gives a rate of 93 cents on the dollar ;

$16,273 of the claime are held by thirteen
women.

—Public Opindon, ' the - ecleotic weekl
Washington and New York, has jast seeruocs
the offer of three cash prizes of $150, $100 and
$50 respectively for the best three essayes upon
the question: “Is any extension and develop-
ment of trade between the United States and
Canada desirable; if so, what aré the best
means of promoting it ?

—At a meeting of the Protestant Insane
Asylum in Montreal last week, Reverend
Dean Carmichael objected (1) to Protestants
afflicted with insanity being placed in Catholio
institutions, where everything surrounding
them combined to teach them the humiliating,
the saddening, the mournful lessons that
Protestantism took care of them when th
were sane and left them to Roman Catholi-
oism when they lost their reason ; (2) he strongly
objected to going back to the medical methods
of the past and treating a ocertain oclass of
patients almost as if they were felons.

8aLz or ExcumsioN TICRET.—A return trip
 exoursion ticket which upon its face contains
no restriotions as to transfer, is valid in the
hands of the holder, and though issued $0 one
person and used by him one way, it may beé’
sold and used by another when returning.
‘Where a eonduoctor refuses to recognize such s
ticket, and attempts to eject the passenger
offering it, the latter may recover from the
company, and in assessing the damages, the
annoyances, vexation and indignity suffered
by the passenger may be considered.—Carsten
v. Northern Pacific Railway Company, 8u-
preme Court of Minnesota, 47 N. W. Rep, 48.

Bommercial,

MONTREAL MARKETS.
MonTeeAL, FEB. 18th, 1891.
Asnes,—The demand rules fair, about
equalling the receipts, which are considerably

ahead of last year’ssmall figures thus far, and
prices of first pota rule fairly steady at $5. In

QUEEN
INSURANCE « COMPANY

OF ENGLAND,

Fuuds on Hand, Olaims Paid,
OVER $7,000.000 Over $38.000.000
H.J. MUDGE, - MON TREAL,

CHIEF AGENT..
JOS. B. REED, Agent,

20 Wellington St. E., Toronto.
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sesonds there is next to nothing doing. with
quotations nominally $4 to 4.10. Nothing has

been done in pearls this year at all, and it is | atripe

impossible to fix any quotation for them.

CeuENTs.—No movement is yet reported in
cements, but prices show no weakening, best
English brands being held at $2.70 to 2:90.
Belgian ocould probably be had trom $#2.30 4o
2.60 according to quantity and brand. Fire-
bricks steady at $23 to $30 per M. asto quality.

Druas anp Cuemicats.—A good soxdi
trade for the season is bein
lines. Glycerine, which has n very weak
of late, is showing signs of reaction; citrie
acid is firmer, and along with tartaric acid
will likely be stiffer witk the advancing season ;
quinine very flat, and we reduce quotations.
We quote :—8al soda, $1.15 to 1.25; bicarb
sada, $2.50 t0 2.60 ; soda ash, per 100 lbs.,

done in these

$2.00 ; bichromate of potash, per 100 lbe., | J,

$11.00 to 13.00; borax, refined, 8 to 100.;
oream tartar orysials, 27 to 28c.; do. ground,
29 to 8lc.; tararic acd, orystal, 46 to 48¢.; do.
powder, 48 to 50e.; citrio acid, 55 to 60c.; onus-
tio soda, white, $2.50 to 2.75; sugar of lead, 10
to 120.; bleaching powder, $2.25 to 2.40; alum,
$1.76 %0 2.00; oo] , per 100 Ibs., 90c. to
$1.00; flowers sulphur, 100 1bs., $2.25 %o
2.40; roll sulphur, $2.10 to 2.25; sulphate of

per, $6.00 to 6.50; epsom sults, $1.65 to 1.75;

tpetre, $8.25 to 8.75; American quinine, 45
to 50c.; German quinine, 40 to 450.; Howard’s
quinine, 45 to 50c.; opium, $4.50 to 5.00;
morphia, $2.10 to 2.20; gum arabio,
sorts, 60 to 80c.; white, 90c, to 1.1Q;
oarbolic acid, 40 to 550.; iodide potessium,
$3.756 to 4.00 per Ib.; iodine, re-sublimed,
$4.76 t0 5.00 ; commercial do., $4.25 to 4.75 ;
iodoform, $5.76 to 6.85. Prioces for essential
oils are :—Qil lemon, $2.50 to 8.00; oil berga-
mot, $3.75 to 4.50 ; orange, $3.00 to 3.50; oil
peppermint, $4.00-to 5.00 ; glycerine, 20 to 260 ;
senna, 12 to 0. for ordinary. English cam-
phor, 70 t0 750. ; Awmerican™ do., 65 to 700. ;
insect powder, 32 to 850.

Fisn.—A good Lenten demand is reported.
Green cod is hard #o get, and values have
stiffened materially, No. 1 being held at $5.75
to $6.00,and No. 1 large, $7; dry cod, $5 to
5.25; Labrador herring, $4.50 tor{4.75; Cape
Breton, $5 to 5.25 ; British Columbis salmon
very soarce ; boneless cod, 7 to 8c.; finan had-
dies, 74 to 8jc.; fresh herrings, $1.40 per o.;
haddock and cod, 4c.

Funs.—Reoceipts continue small, and busi-
ness guiet. There is nothing fresh ar inter.
esting regarding European markess, and
prices as last week revised still honld.
We quote :—Beaver, per Ib. $4.00t0 4.50 ;
bear, per skin, $10 to 15; bear oub,
$5 to 8; fisher, $3.00 to 5; fox, red, $1
%o 1.85; fox, orose, $2.50 to 6; lynx, $1.50
to 2.60; marten, 60 to 80c; mink, $1.95
o 176 ; muskrat, winter, 13 and 1lbc;

iBg | fow selling. Molasses indescribed as ** uppish

ofter, $8 o 10 ; racqoon, 50 to Cbo;nknnk, 25,.
50, 750, and $1.00, acoording to; quality and

Groozmzs.—Trade rules on the quiet side,
and money is on the whole coming in rather
slowly. Qur anticipations of last week regard.
ing sugars were verified, almost immediataly
-after writing, by a general advance of jc. in
gx‘z;:'hcodmd yellows ; grannisted is n&:ﬁ'
ad 6}0. as refinery, yellows. from 54 to 5go.
very brights, of which, bowever, there are

]

on the i , but owing to the competition
here 850. is probably as high as would be asked
for Barbadoss:now. RBaisins and currants dull,
but good Valencias are steady at 63 to 64c.; an
off grade conld be had at 6o. ; currants 6 to 6}c.
Eheae has beextxhs&::mriﬁ::k inb:inls:k tena in

ondon, some 8 reporded
forone day, but values are again firmly held.
apans here are very strong, 150. being
asked for the commonest chaffy stuff. There
has been some active enquiry from jobbing
sources for tomatoes, with offers of $1.17} for
sound lots, which bave ‘been declined peremp-
torily. Rice firm, no A or B $o be had at
the mill, who have only low grade and Japan
orystals ; the contraots for the coming {eu-
will likely be on & higher basis, especially if
the reports to the effect that Japan intends
putting an embargo on the exportasion of rice
prove true.

Hipes. —The market is easier; dealers are
paying 6 to . for No. 1 green hides, but
seem to find difficulty in getting 7o. from tan-
ners. Calfskins and sheepskins as before.

Lraragr.—The * swamp ” shows no special
aotivity, shoe manufacturers still buying in
only moderate lots. Prices remain steady.
We hear that the sole leather men have de-

cided to make & shipment of 100,000 sides to | ¢ 50

England, in order to * clean up ” the market.
Advices just tohand report a good market there,
and some fair shipments of splits, &o., are re-
ported from here and the West. We-quote Span-
ish sole,B.A., No1,21 $o 28¢.; do.,No. 3, B. A, 18
to 19¢.; No. 1, ordi Spanish, 30 to 21c.; No.
2; ditto, 17 to 180.; No. 1, China, 19 to 200.; No.
1 slaughter, 22 to 25¢0.; No. 2 do., 21 to 220. ;
American oak sole, 39 to 48¢.; British oak
sole, 88 to 450.; waxed upper, light and
medium, 30 to 85c.; ditto, heavy, 28 to 830.;
grained, 82 to 340.; SBootch grained, 32 to 37c. H
splits, large, 16 to 24c.; do., emall, 15 to 16o. ;
oalf-splits, 32 to 830 ; calfskins (85 to 40 1bs ),
50 o 60c.; imitation French calfskins, 65 to
800c.; russet sheegckin linings, 30 to 40c.; har-
ness, 23 to 290.; buffed cow, 12 to 14c.; pebbled
oow, 12 to 15c.; rough, 20 to 25c. ; russet and
bridle, 45 to 550.

Merans axp Haroware. — In iron there is
a8 yet no activity; the enquiry is very slack,
and local holders are beginning to look over
their atocks and to be a little anxious to sell, so
that probably late quotations might be shaded

Do You Stop Your Machine

By lifting a tightener, throwing off the heavy belt, or stopping the
engine ? All of these are objectionable.

We have patented a Friction Grip Pulley,—compact, simple,
durable, large frictional area, ample clearance when out of en-
gagement, powerful gripping mechanism.

We guarantee this pulley to work satisfactorily and to be

thoroughly reliable.

Made split when required, and with 2, 3, 4, 6 grips for any
class of work. Also a Cut-off Coupling of the same design.

Send for circulars and prices.

THE WATEROUS ENGINE WORKS CO'Y,

BRANTFORD, CANADA,

’

-same guarantee — See Wiarton
us

for fair orders. The home market is, if sny: . §

thing, easier, and four furnaces are spoken of
as about to beblownin. Eglinton is the only
1 aker’s brand now quoted by cable, the
being 49/64. In tinplates there is still &'

demand at figures as last revised. There # -

some enquiry for Canads plates, but

listle resuiting business ;% far. Tin, l:ad ‘;ﬂi
oapper oontinue easy. e nail card has

reng::.d. & reduckion of ten ocents being estad
lished, bringing the price of ardinary out nails
down to $2.40. 'We gnote :—Coltness, 12
stoek fo import, $24.00; Calder, No. 1, $28.605
‘Calder, No. 8, $21.50 ; Summerlee, $23.50 ¥
24.00; Eglinton $20.50 to 21.00 ; Gartsherrit:
$93.00; Carnbros, $21.50 40 22.00; Shotts, $33.50

0 23.00; Middlesboro, none here; oast sorap

‘way chairs, &o., $20.00; sorsp.
$19.00 to 20.00; common ditto, XIS: bas
iron, $2.25 for Canadian, British $3.407
best refined, $2.50. The products of the Lon-
dondu'rg Iron Company we quote as fob
lows: Biemens’ pig No. 1, $28.50 ; Mspl®
ber, ”.l’fr ; Bie:inenls’ bar, g;%;hww
roun ots. Can P

m, $8.10; Swansea, $3.10: Penn, $8.35
Terne roofing plate, 20x98, $8.00 $08.25. B

‘sheet iron, No. 28, $2.75 to 2.80. Tin plates—

Bradley charooal, $6.50 to 7 ; charooal I.0~
$4.85 t0 535; do. LX., $5.25 to 6.00; ook
L.C., $4.50 t0 4.60 ; coke wasters, $4.35 to $4.85
galvanized sheets, No. 28, ordinary
& to b53c.; Morewood, 70.; tinned sheei
coke, No. 324, 6fc.; No. 36, T7c.; ¢b*
usual extra for large sizes. Hoope iﬁa
bands, per 100 Ibs., $2.70 to 2.75 ; Staffordshir®
boiler plate, $2.80 to 8.00; common sh
iron $2.756 % 2.90 according to gaug®
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 10 to 11c. ; lead per 100
Ibe., pig, $3.75 to 4; sheet, $4.75 ; shot, $6 0
; best ocast steel, 11 to 1%2.; sptlngé
$2.50; tire, $2.50 to 2.75; sleigh shoe, $3.5
%0 8.00; round machinery steel, $3.25 ; ingo# £i8
224 to 234c. ; bar tin, 260. ; ingot ocopper, 14 ¥
164.; sheet zino, $6.50 to 7.00 ; spelter, $6.35 i
antimony, 00 to 20c.; bright iron wire®
Nos. 0t0 8, $2.75' per 100 bls. ; annealed do-
$2.75.  Coil chain, } inch, 5}c.; § in., 440-;
7-16 in., 4fo.; § in., 4fo.; § in. Bfo.; § 10+
$o. ; § in., and upwards, 3}c

STEAM FIRE ENGINES

The Best & Cheapest Pire Fighting
Appliances known.

VARIOUS SITES. OCOMPLETE OUTFITS

- Guaran meximom power, efficiency asd
dmbmg. at minimum cost.  Will sompete in sy
town with any.maker (own expense), to ve

prove thes®
representations. Also Water Works built undef
System  lately

completed bry

JOHIN D. RONALD.

BRUSSELS, - ONTARIO.

88, 90, 93 and 94 Rideau, 15 to 33 Mosgrov®
and 188 Sparks Street, Ottawa.

S. & H. BORBRIDGE,

WHOLESALE AND RETAIL DBALERS IN

LEATHER,
SADDLERY - HARDWARE,
ROBES & WHIPS.

Aldo manufacturers of - Saddl , Trupks
Vall o8, nm.:‘..’ T

Blank
#nd Degr 8kin Maceasina.
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Leading Wholesale Trade of Hamiiton.

Knox, Morean & (.

WHOLESALE

IR GO0DS NPORTERS,

HAMILTON, ONT.

SPEGIAL VALUES

For Independent Buyers in Sprin
l’1891 Snmdu. Spriog

Rougy Browns, 8o. and 10c.  Three Lines of Black
Worsteds. Victoria Lawns, 8. and 100.

By
C.

DREgg
g 138 _GOODS.
Blag, tl
Ouhm::,o:, )
In

new stool veryl
designs, All Woo!

and Top Shirts,
LACES, FRILLINGS AND HOSIERY,

Mil Gan Trimmings.

We are sole Agents for Stevely's|

Patent Mitk Can T
with Broad Hoop.

THE BEST IN THE MARKET.
We also offer Tinned Iron Nos. 22,

24 and 26.

WRITE FOR PRICES.

ADAM HOPE & CO.,

—_____ HAMILTON, ONT.
\\‘&‘WRKS &g 2,
& %

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED

Meriden Bﬁtannia Bo.

STAMPED

My L €
45l A€\ O
VyphCEsT gy veR "“"}40“\'
CTURERS IN THE
\

YHE ONTARIO GOTTON O,

HAMILTON, ONT.
des, Shirtings, Denims,
Tickings, Awnings, and
| Ducks.
Special Ducks for Agrieul-
tural Implement Makers:

OUNCAN BELL, Agent, - MONTREAL.
% B. MoCLUNG, Agent, -  TORONTO.

GENTS FURNISHING: we have made
ml efforts. 9200 styles Neckwear, 190 styles

O1Ls, Paints AND Guass.—The only feature
Fworthy of note in shess lines iw the reported
effort to concentrate ood oil mtocks,. but. prices
are not materially firmer yet, Nfld. cod oil
being quoted at 40 to 4lo, in a jobbing way ;
steam-refined seal 52 to 53c. Linseed oil and
t::gentine exactly as quoted last week, and
leads, glass, &c., are without any ochange.
'Castor oil still low and probably could
be bought at 10c. in round lots. We
quote: :—Leads (chemically pure and first-
clase brands only) $6; No. 1, $5 to0 5.50;
No. 2, $4.75; No. 3, $4 to 4.50; dry white
lead, 54 to 53c.; red do., 43c.; London washed
whiting, 50c.; Paris white, 90c. to $1; Cook-
son’s Venetian red, $1.60 to 1.75; other brands
of. Venetian red, $1.40 to 1.60; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, $1.50 per 50 feet. for first break, $1.60
for second break ; 5¢. off for 100 box lots.

Woor.—There is no activity to be noted,
transactions reported being moderate in char-
acter and not numerous. Cape is quoted af

15 to 164c., Natal 17 to 18}c. ; no Australian
here.

TORONTO MARKETS.

To;t;;ro, 19th Feb., 1891.
Boors axp SHors.—Trade is inactive, the
uncertainty in the political situation seeming
‘%0 interfere with business. Not much improve-
ment is looked for unsil well on in March.

Druas.—Business is just fair and payments
ateady. Gum shellacs, chloral hydrate, and

carbelio acid are emsier ; cubebs are a shade
easiexr; onmphor siows a dil{uition to be less
firm. Oil of cloves is a little easier and
mercurials are likely to be weaker in price
as well aw opiam. The following show a
tendency to higher prioes: orris roots, ambergris,
oil lemon, int, and bergamot. Paris
green is being offered now by the manufactur-
ers lower than for some time, and insect pow-
ders are also very easy in prics.

DrYy Goops.—We ocan record no material
change in the situstion; imports are still daily
coming o hand, and all orders are being rapidly
filled. From the far Weat and the Pacific
slope a few customers arein the city, and their

Leading Wholesale Trade of Hamilton.

BALFOUR & CO,
Importers of TE AS

—— AND —

Wholesale - Grocers,

HAMILTON, - ONT.

COPPERINE.

¥ ruLiaM HaoMILTON,
Su;

t
Waterworks Department Pumping House,
Tonowro, Jam 8th, 1681,
‘Alonzo W. Bpooner, ¥sq., Port Hope.
Dear Bir,—I am pleased to say that after nearly
:2:« ‘ym&n constant 0\;;0, ;liay a.hnd night, ;n gt:{
engine your ne has stood ite w
wos. I have nyoothndtol;gnew any of the heav
bearings yet, so I consider that speaks for itself.

am pleased to recommend it to uny one in need of
metal to stand heavy work.

I remain, yoars truly,
J. C. FRRGUBON,
Chief Engineer Toronto Waterworks.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onr.

MANUP'RS OF

HIGH CLABS

SCREW PROPELLERS

For all Parposes.
Large 300ck [opt om hand. Wheels made
to dimensions.

reports are enocouraging as regards the pros-
peots of the coming season. The visitors
hail from Winnipeg, Calgary and Vioctoria
respectively.

FrLour aNp Oarmear.—The feeling in the
flour market 18 a little improved, owing to the
advance in wheat ; straight roller shows an
advance of ten ocents per barrel, and is now
quoted at $4.25 to 4.30. Manitoba patent is
also higher, now $5.80 to 5.40 ; other brands
are unchanged. Oatmeal is firm and steady,
standard quoted at $6 to 5.25, granulated
$5.25 to 5.50, and rolled is ruling at the same
figures. Bran is not so active, the demand
falling off, car lote ruling at $16 per ton, lesser
quantities $16.50.

Gramx.—Winter wheat is in good demand for
milling purposes and soraewhat scaroe ; it has
advanoed one to two cents per bushel, and is
now quoted, for No.1, $1.01 to 1.02 ; No. 2,99¢.
to $1.00; No. 3, 94 to 950.; spring wheat firm
-and advanced about one cent per bushel,
wanted for lexport; the quotations are, for No.
1, 91 to 92c.; No. 2, 89 to 90c.; No. 8, 86 to
87c. Manitoba hard No. 1 is unchanged, gnoted
at $1.08 to 1.10, but this grade oontinues
soarce ; No. 2 shows an advance of two cents,
and is now quoted at $1.02 to 1.03, in demand
for export. The English wheat markets are
firmer and bigher; the American markets are
unsettled, were firmer yesterday. Barley is
weak and has receded about one cent per
guhel :i t]l;:m are “x’xln n&:nd; lots moving, the

eman ng. ¥ fox, looal consumption.
The prices mli!x):g, are, for No. 1, 6:,39 B. ;
No. 2, 56 to 570.; No.3, extra, 51 to 530.;
8, quotations unaltered. Oats are strong and
show an increase of about one-half cent per
bushel, quoted at 454 to46c., wanted for points
enst. Peas are firmer and one cent higher for
export, now quoted at 65 to 66¢. ; rye is wanted
for looal use at 65¢. per bushel ; in corn there
is no change and prices may be said to be
nominal.

Groceries.—Business is not very brisk, the
elections interfering somewha$, and payments
are just fair. Ourquotations for canned goods
remain unaltered all round; dried fish are in
some request. Dried fruits and Mediterranean
products continue firm ; ocoffeesare firm ; quo-
tations for rice are steady, and syrups are
tending higher, dark syrups being very scaroce.
Sugars, as anticipated last week, have gone up
3o, per Ib. higher and are firm at present quo-
tations. The New York market iz guiet and

. Redpath’s 5 Ib. oartoons of lump
‘sugar are popular with the trade, and have
not shared in the advance. The market in
teas is very active, and the activity is nos con-

SIMPSON & GO.

BERLIN, ONT.

———

Best value and latest stylesin
Church, Lodge and Barber Chasrs

Drawing Room, Dining Room &
Bedroom

FURNITURE.

Olapp’s Patent used on Drawer work which
prevents sticking in damp weather,

Wholesale & Retall Manufacturers.
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fined to any special grade or blend, but is very
general.

Hmes axp Skins.—There is no change in
the hide market to note; the prices quoted are
firm, and the supply offering only moderate.
Green hides are steady; cured and inspected
steady and in demand at 6c. to 6}o. per Ib. for
best selected. Not many sheepskins are offer-
ing, the few there are being freely taken at
$1.256 to 1.35 each for the best. Tallow con-
tinues in active demand, the supply is light,
prices are steady, paying 5jc., selling at 6o,
per lb.

Leararr.—Trade is quiet, and it is expected
that not much improvement will take place
until after the middle of March. The present
demand is for jobbers’ leather, and not at all
active; prices all round are unchanged, heavy
slaughter is in fair demand, and heavy har.
ness is said to have improved, yet there are
accumulations in stocks. There is talk of a

| forming for the export of extra heavy sole
mhers and extra light uppers for the British
markets.

Provisions.—The dairy market is fairly
active ; choice dairy tub butter is selling at
. 14 to 160. per lb., with average receipts coming
to hand ; rolls are selling 12 to 15¢c.; no
movement in common butter reported, no
quotations given. Cheese is steady and un-
altered, prices for fall make ruling at 103 to
11c. per lb. ; dried apples are firm and in de-.
mand, ruling at 8 to 8fc. per Ib.; evaporated
apples are dull, quoted at 140. In hog pro-
ducts the trade is very quiet, the prinoipal
pork packers have ceased operations for the
present, and prices are somewhat easier; long
clear bacon is quoted at 7 to Sc. per lb. ;
breakfast bacon, 10} to 1lc.; hams, 11 to
11j0 ; rolls, 9 to 9%c. ; lard, 82 to 93c.; eggs are
weaker, selling at 18¢. per dozen, with ample
supplies offering.

WooL.—The market continues in & very|.

quiet condition, but still the demand is inorea.-
sing a little, the orders being chiefly for small

"lots for the mills. Prices are steady and un.
changed.

BRITISH MARKETS.

Mesars. Gilleqii‘e & Co.’'s prices ourrent,
dated Liverpool, February 6th, says :—

Sugar.—Raw closes with rather more in-
quiry. Refined fairly active at steady prices.

Rice.—The rough article is very firm, and
cleaned remains steady at our last quotations.

Chemicals, &c., are quiet, and prices mostly
easier. Roll sulphur, 6s. 3d. Blue copperas,
17s. to 17s, 6d. per cwt. Cream tartar has ad-
vanoced to 100s. to 101s., to arrive, and is very
scarce on spot. Citric acid, as anticipated in
our last, has gone up to 1s. 8d. per Ib.” Bicar.
bonate soda has declined to 7s. 3d. per cwt.

Oils—Castor oil has dropped to 3d. to 3 1-16d.
per lb,, but closes more active, and ‘tending
dearer. Olive oil rather easier at £37 to £38
per tun for Levant. Palm oil has advanced
to £34 for Bonny, and £24 10s per ton for
Lagos.

Freights, via Portland, are unchanged.

DAMAGE BY FIRE APPRAISED.
ALEX. BRUCE,

Builder and Contractor,
GUEBELPH.

A YOUNG MAN ACCUSTOMED TO OFFICE
work wants a situation in this city. Address
P. 0. Box 459.

APPLICATION

WILL be made to the Parliament of Canada at
its next session for an Act incorporating the
Toront>, Sudbury and Pacific Railway Company,
with power to construct and operate s railway from
[ foint n or near Toronto to SBudbury,in the dis-
trict of Nipissing.
KERE, MACDONALD, DAVIDSON & PATTERSON,

Bolicitors for Applicants

TORONTO SALT WORKS,

128 Adelaide 8t. E., Toronto.

(Bole City Agents for the Canada Salt Association.) |

Dealers in all kinds of Table, Dairy, Meat Curing,
Barrel and Land Balts. "Our Dairy Salts are equal

in every respect to the best int\&:rtod salts, and
%;por. All orders promptly filled. Telephone

—— .

ORGANIZED I871.
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Restricti as to Resid
Osash Surrender Value Guaranteed in each polioy.

THE NEW ANNUITY ENDOWMENT PoOLICY

AFFORDS ABSOLUTE PROTECTION AGAINST
EARLY DEATH.

Provides an INCOME in old age, and is a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which 8
unexcelled by any Company doing business in Canads, are allooated every five years from the
issue of the Policy, or at longer periods as may be selected by the insured.

Profits so Allooated are Absolute, and not Liable to be Redaced or Recalled at any futard
time under any circumstances.

Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Olss%
and for the past Seven years have actually received 95 per Cent. of the Profits so earned

W. 0. MACDONALD, _ J. K. MACDONALD
Actuary. Managing Directo’

—

INVESTMENT BONDS.
The Dominion Safe Deposit Warshousing and Loau Co, L.

Head Office—The Ganadian Bank of Commerce Building, King St. W., Toronto.
CAPITAL, ONE MILLION DOLLARS.

W. D. Matth: sident. DIREOTORS. H W. Darl Vi ,
« D, ews Ksq., Presiden en « Dar] , Esq., Vice-Pred
tohn L Davidson, Esq. 8. ¥, MocKinuon, Esq. T i o Esq., M.P.F*
H, W, Nelson, Xsq. J. P, Clark, Esq. J. H. Starr, Esq.
M. O. Oameron, Esq. Robert Kilgour, Esq. Alexander Nairn, Esqg-
Thomas McOraken, EKsq. Robert Davies, Esq. Eugene O’Keefe, Ksq-
Aaron Ross, Esq.
This Com;

: d
y is now issuing $100, $200, $300, $400 and $500 investment bon: able in five, ten 88
fifteen years from date of icau:hwith pa.rdcip&tton in profits, affording all thod.&fv:yntages of oompoﬁ
interest accumulations on small sums of money. These bonds are the obligations of this Compln!w
are g ally protected by s sinking fund, invested in first-class real estate mortgages. They are P r
a contracts, subject to no contingencies whatever, are non-forfeitable after one aan paymen®
with values definitely stated thereon. For a small outlay they secure a fixed and generous return. b

To Bondhold who plete their contracts the Company guarantee ocompound i .terest at

rate of Four Per Cent. Per Annum.

Oompmai‘: propared ¢, receive applications from reliable agents at all points where it is no

already represen:
WM. KERR: Manager-

The Safe it Vaults of the Com t b t ity. Call 884
o o or write e otou ‘ pany cannot be surpassed for absolute security. C:

PAINTED_SCREEN WIRE CLOTH

PAINTING AND QUALITY UNEXCELLED.
8pecial Sand Screening Cloth,
Japanned Hardware Grade Webs,

Lath Cloth

And Special Strong Power Loom Web$
MANUFACTURED BY THE

B. GREENING WIRE CCMPANY, LD.

. HAMILTON, - . - CANADA.
8Send for Catalogue.

)

MiLK CAN TRIMMINGS

IRON CLAD OR BROAD HOOP PATTERNS, -
DELIVERY AND _CREAMER CAN TRIMMINGS §

Our New Creamer Gauge and Corrugated Bottom are
Perfection. Order a sample lot.
All Sires Bodi‘swck to suit Trimmiogs.
lk and Delivery Cans made up.
8ap Buckets snd Sofles.
Dairy Pall Bottoms.

R g "% MAKE AND SUPPLY EVERYTHING USED FOR THE
— STOVE AND TINWARE TRADE, L

MCCLARY MANUFACTURING COMPANY.

t
i
[
1
.
1

Confederation Lite

HEAD OFFICE, TORONTO'

Travel, or Occupation. Paid-up Policy ad

-]

e b o SAENVE

QO Mgy pict o o+ of

s A L-1- 011 4
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Insurance.

insurance.

Insuranoce.

NORWICH ﬂg LONDON
ACCIDENT

Insurance Assocration.

CHIEF OFFICES:
St. Giles Street, Norwich, Eng. CAPITAL, -

BENRY 8. pATTRSON, Fsq,, President.
CHABS. R. G1LLMAN, Esq., Secretary

HEAD OFFICE FOR CANADA J. H. Ewart, -

Queen City Ghambers, Toronto,. Ont, |c.x. o. ahosmns

Fire Insurance !

exsten assuamnce cowenny| M1 U EFEU AL

OF CANADA.
Head Office, - Halifax, N. 8.

Branch Offices at
TORONTO, ONT.

MONTREAL, P.Q.

- LIFE -
" suoeose.| INSURANCE - GOMPANY

OF NEW YORK.
-"  General Agent. RICHARD A. M(LO_!RDY, President.

> Genernt agent. | The Largest, Best and Most Popular Life

WIMNIPEG, MAN. . :
o DOMINION DIREC1ORS. A Holloway, - - =+ - -  Genersl agent Insurance cnmpan, in the World.
on. 8ir LEO;ABDG%IL%{’EYA, Si’.sA"NK‘O'M'G' 3. M. Robinso 8T. JOHN, N. B, General agont
. . W. . . M. n, - - - - s
on- GEO, Mo, C. PATTESON, Esq. CHARLOTTETO Assets January 1st, 1890, $186,401,828.02

FOLICIES cover every kind of bodily injury |+ W Hyndman,
POBed by external, violent and accidental means. | president, -
it travelling by regular passenger or mail
wor virtually between all parts of the civilized
on g Without extra charge. Are Non-forfeitable
al unt of any change of occupation.
’lct:hm paii without discount on receipt of satis-
Ty proof.

WN, P.E. 1

Preaident Bank of Nova Seotia.

OHARLES D. CORY, Managing Director.
D. 0. EDWARDS, Secretary.

.""General Agent. | New Business in 1889, - 151 602,488,87
JOHN DOULL, Esq. | Annual Income, - - - 31,119,(}19.62

Purely Mutual. No Stockholders.

SCOTT LEY, | ™ 04est Canadian Fire Insurance Comp’y.
e SV AT QUEBEG

No Other Company Has Shown Results so
Profitable and Gratitying to
Policy Holders.

Its Policies are the Most Liberal and Desir-
able Issued.

ce Organization

NCE COY |1 h&; paid Polloy-holders
UNION MUTUAL LIFE INS. COYY, [T ©°F A S $267,681,948,20

PORTLAND, MAINE. Government Deposi

EsTABLISHED 1818,

The Twenty Year Distribution Policy issued by the
Mutual Life Insurance Company is a

= = » = $75,000 Model Contract.

Incorporated - - 1848. P 's Policies are now held by 182,810
wThe attrasive fonturos and popular pians of this | Agents—8t. John, N.B,, THOMAS A, TEMPLE, | The Companys Poyeist oo y 188,
0 jp. nown Cowpany present ma.n{ inducements .* Toronto, Ontario General Acon‘:‘!m —
are t'!';eendingt' ilngur:{s peculi&n todizzettﬁ Its bpﬁ)hciea " Wi a 2 nmgon ] T H K M ERRITT
most liberal now offere e public, are innipeg, LLO
f‘?"‘t!ted by the popular Maine Non-Forteiture Gen, Agt. Man, & N. W. T. . & . . 9

Polig, the provisions of which can apply only to

e8 written by this Company ; are tree after one

Z&‘;l from all limitations as to residence, travel,| HEAD OFFICE. - - TORONTO.

de or occu; ation, (military or naval service ex
g;pwa in time gt war), and are incontestable after
‘,b" years, Its plans are varied and adapted to all

s‘:lmstances.
xlﬁne [

18, or to an, ency of the Company,for pub-
%?‘lona desozib.igg Yis Non-rorfolting Froe
demtine Policies with or without mortuary divi
Pn Ordinary Life 10 Year Adjusted
p"‘mnm Policy, Guaranteed Investment

» and other forms of policies; also_for pam-
fﬁlﬂl exPlanatory of the Mains Non-Forfeiture
T" and list of claims pPaig thc;:ll-eu(;xder. h

olicy-Holders more an
gm"mmg&ogmenu to cy-

Good territory still open for active and experi-
*toeq agents. v ®
Any, JOHN E. DEWITT, President.
HUR I, BATES, Sec. J. FRANK LaANG, Ass’t Beo.
THos, A, FosTER. M. D, Medical Director.
Hox, Jos1ar H. DRUMMOND, Counsel.

Issues all kinds of
d 10 the Company’s Home Office, Portland, ACCIDENT POLICIES,

H. SUTHERLAND, Manager.

GENERAL MANACERS,
4 Yonge St.,, - - TORONTO.

THE WATERLOO MUTUAL FIRE INS, CO.,

EBTABLISHED IN 1863,

HEAD OFFICE, - - - WATERLOOG, Onr.

Total Assets Jan., 1st, 1890, $264,549.00.

CHARLES HENDRY, GEORGE RANDALL,
President. Vice-President

C. M. TAYLOR, JOHN KILLE,
Becref tary, ' Ins; B

e

THEDOMINION LIFE ASSURANCE CO.

HeAD OFFICB, - = =« =~ - ‘WATERLOO, ONT.
Authorised Capital, 81,000,000 Subscribed Capital, $350,000.
Paid-up Oapital, $62,500.
JAMES Trow, ngrr., President. P. H. Bius ESQ; Vioe-President.
HOS8. .

HiLLIARD, Managing Directo

Age Policios unrestricted as to travel or occupation and non-forteiting.
18 wanted.

COMMERCIAL UNION

ASSURANCE CO., (LTp.
Of London, - - England.

FIRm, LIFE MARINE.

Total Investod Funds ...ccc.eeeccsecescces $12,5600,000
CANADIAN BRANCH:
BEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 33 TORONTO STREET.

R WIOKENS, Gen. Adent, for Toronto & Co. of York
——

tountascs TROUT & TODD, seiktess,

TORONTO.

Bvery description of Insurance Policies, Applications and Office Requisites
in first-class style, We bave for years satisfactorily supplied the
Canadian underwriters, Send or estimates.

70 & 72 CHURCH STREET, TORONTO,

THE TEMPERANCE & GENERAL

Life Assurance Company.

HEAD OFFICE, - - = Manning Arcade, TORONTO,
Hox. GEO. W. ROSS, Minister o;i Egugg?gmu: Q-.O'ansmnn.
ROBT, MCLEAN, Eiq, | Vion-PRusmzxTe
Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage ot

their superior longevity.

AGENTS WANTED,

H. SUTHERLAND,

The Canadian Gazette, | THE PRACTICAL

— BOOK-KEEPER.

2 Comomiat apon smasvers of aseand
an mment upon ma of ul

interest to those concerned in Canada,

glmndian Emigration, and Canadian

vestments. . -
THOMAS SEINNER, Com-

pilor and. yEditotk of,“ The Stock Ex. Seience of Accounts,
w «mhe rv o

eDhi::é%}:”(r gg?ishad annually), “ The AND

London "published half-yearly), | Buginess Correspondence.
[

A NEW SERIES ON THE

EVERY THAURSDAY. Price 34,

: to Canada, four-|A Book of 252 pages, replete with use-
p‘ﬁé’g’ﬁf smme anpum (18/- stg.) ful and practical information.

Editorial and Advertising Offices -
PRICE, . . . 8$100.
Address CONNOR O'DEA,
Toronto, On

1 Royal Exchange Buildings,

LONDON, ENG,
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Leading Masufacturers. TORONTO PRICES CURRENT.—Feb. 1gth, 1891. c
1838 ESTABLISHED 1838 o
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ot Timothy Seed, 1001be] & vo & oo o 0 064 0 07 3 el 3
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(ANADA LIFE ASSURANCE COMPANY

HEAD OFFICE, HAMILTON, Ont.
and Funds over = = - =« . $11,000,000
Anwugl 1pcome - - 2,000,000

Eastern Ontario Branch, Torento:

QEO. A. & E. W. COX, Man rs.
Provine of Quebec Branch, Montreal, - - x’ - J w.aguxnnmo. Manager

Maritime Provinoes Branch, Halifax, N.8.
P McLARREN, General Agent. D. H. MAOGARVEY, Beoretary

Manitoba Branch, Winni,
W. L. HUTTON, Mansger. A, Mo, omﬁf.‘n. General Agent,

4 a RAMESAY, President. R. HILLS, Secretary.
W. T. RAMBAY, Superintendent.

SUN LIFE ASSURANCE GO'Y

OF CANADA.

Our rapia progress may be seen from the following statement:

LIFE LIFR
INCOME. ABSETS. ASBUR'NC'S INCOME, ABSETS, ABBUR'NO'S
IN FOROR. IN FOROE,
¥n..e e $546,461 $1,064,350  1884..8 AMEITY  $ 1,274,307 § 6,844,404
e 102000 7iseu 9214088 1889, 568,113 2,250,000 13,181,368
1800... 141,400 911,133 8,881,479 —_— — — —_

The SUN issues an absolutely unconditional policy. It pays claims
promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CGANADIAN

Fire and Marine Insurance Co.
160 St JAMES STREET, - - MONTREAL.

This Oom business in Canada oni esents the followl
Ynancial Btatemont, and solicits. the tronage of those seoking anquestion
Wbie security and hotﬁmble trec.hnent:?—. & und

I‘:seh,.rmnary 15,1889 .. .. . .. .. $746,000 00
%ome During the Year ending Dec. 81st, ’88, 625,000 00

DUNCAN MOINTYRE, Esq., Pres.  Hom, J. B. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Bec.Treas.  GEO. H. MCHENRY, Manager.

ROYAL

INSURANCE COMPANY OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED,

Capl e e ee e ee ee e $10,000,000
lni"v'% Fun e e T ‘10;624:485
Life e T T T 16288045
Anngy) Income, upwards of .. .. .. 5,000,000

Iavestments in Canada for protection of

n Policy-holders

Oanadia
(chiefly with Government) exceeds, $800,000.
Qdescription of insured at moderate rates of premium.
Life Urances gran the most approved forms.
Hoad Office for Canada--Royal Insurance Buildings, Montreal,
JomN gy, Toeonio s | w.TaTLmy,
ABTHUR ». BANKS, | Qounty of Chief Agent.

THE GERMANIA LIFE

Insurance Company of New York.

80th YEAR TO JAN. 1st, 1890,

Assets, - $14,825,966
Income, - - - 2,968,000
Insarance written in 1889, 10,148,888
Total Insurance in foree, 54,199,871

Total Payments to Policy-holders, 28,000,000

CANADIAN MANAGERS:
J. FRITH JEFFERS,

LoNDox,
For Province of Ontario,

GR0. w, RONNE,
MONTREAL,
For rest of the Dominion.

oa
islsme Off - 2
(=]
~2 3|V H _—2 =
Qagaégg ¥ & >
oPElf R Y Z=d|E = &
§§|.|~ L..!”E § 38
N1 <-.,,>~
&~ g E -.g
s‘gs-g-"é $3 W
” 'E.EEE Nl
= -~

?fé-g‘_go.is 2
;:WE'B c‘nga a2
o | ~
2B 2] N = s =)

a S 3 .

eSS |2 |8 ' | &
EEIENE | (= 8 I
£ " B-rt
T T ' | S pd
iSes|f'|F 'S : B
" EE B IEO L

o ’ = *oox
o § gh ;a 3%3
§°§§-”§ggz IHE
THIEEEGIE LS
2|75 |25 = 2E R
g m = | ¥ = e
BzzlisE TO|l ¢ B
EB‘EgB @8 N —
E%g?““(ﬂ*~ Z S ==
# @ &i{g i:g

WESTERN

FIRE AND MARINE. IncorroraTED 1851.

Capltll, .o e [ oo oo o .e 81,000,000 00
Amm’ over X .. oo oo .o .o 1,450.000 00
A.llllllal IIINIIIO, over.. . (X} .o .o l,700,m w

TORONTO, Ont.

A. M, SMITH, President. J. J. KENNY, Maaaging Directos
0. O. YOSTER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFICE, -

HEAD OFFICE, HAMILTON, ONT.
“.,"‘llt“ (X3 L3 .o . e LX) e e 87 (m
geposited wlm Dominion Govennment .. .. .. 2‘1':100

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AXD

Homans Popular Plan of Renewable Term Insurance by Mertuary
o Premiums,

DAVID DEXTER,
Managing

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

MW“‘M o0 eo o e

e oo $1,188,666 52

INOORPORATEHD 1883,
HEAD OFFICE, - - - - - TORONTO, ONT.

BOARD OF DIRECTORSB

= Appli ts for Agenclesipl address as above. &y

GOVERNOB, ° ° * +« JOHN MORISON, Esq
DEPUTY GOVERNOR, - - - JOHN LEYS, Esq.
., Wm. Cayle John ¥, whmq Geo, H. Bmith, Hsq
g?ﬁ.Mn- Thos. Uong, Baq. A, Moyers, Eoq.
Dr. H.
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Insuranoce.

Insuranoce.

Insarance.

North British and Mercantile

INSURANCE COMPANY,

ESTABLISHED 1809,

Is the Largest and Strongest
Company in Existence.

Total Assets $00,376,064

Head Office in Canada, Montreal.

Canadian Investments, $3,708,817.02

AGENTS IN TORONTO:

R. N. GOOCH, H.W. EVANS.
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

MONTRBEALIL.

At 31st
December

—_—TO—

INSURANCE AGENTS.

Responsible and capable Fire Insurance
Agents and Agents of other branches of In.
surance in Cities, Towns and Districts through-
out Canada, having the opportunity of doing
some Life Insurance business, may represent

One of the Largest and Most Pro-
gressive Life Companses in
the World.

Iesuing all modern plane of insurance.
1="In applying for agency, address oom-
munications, with fall particulars, marked
CONFIDENTIAL,” to

“RESIDENT MANAGER,”
Box No. 2079, Post Office, MONTREAL,

Phenix Tnsarance Comp'y

OF HARTFORD, OONN.

ESTABLISHED - - - 1854.

Canada Branch:
GERALD E. HART, General Manager, Montreal.

Paid-up Capital, - - 82,000,000 00
Surplus, . - . 1,301,285 39
Aspets, - - - 5,805.004 23
Income, - 2,778,050 00

———

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUBTEAD,
HERBERT H. MAUGHAN

The Manutacﬂyg’ Life Ins. Co.

HEAD OFFICES, -

} District Agent, Toronto.

TORONTO.
$2,000,000

ABSOLUTE SEOURITY.
PROMPT PAYMENT OF OLAIMS,

Authorized Capital, - -

PRESIDENT, - BIR JoBN A. MAODONALD, P.O. G.C.B.
VIOR-PRESIDENTS :
GE0. GOODEREAM, Esq., President, Bank of Toronto.
Wux, BELL, EsQ,, - Organ Manufacturer, Guelph.
8. F.MOKINNON, - - -  Wholesale Milliner.
D. PARKS: FACKLER, NEw YORK
Oomuiting Actuary,

Managing’ Direetor.

J. F. ELLIS,

—THE—

STANDARD LIFE

ASSURANCE CO.

Established 1825,

Total Sams Assured
Invested Funds ............ec......
Investments in Canada, over....

.............. $102,600,000
38,700,000
5,000 000

BOARD OF DIRECTORS IN CANADA.

JAMES A. GILLEsPIB, Esq., Chairman,

8ir A. T. Galt, G.C.M.G. E. B. Greenshiel 's, Esq.
Hon. J.J. C. Abbott, Q. C. Bir Joseph Hickson.

W. M. RAMSAY,
Manager,

!.[Ivsmqo&.ll._ondon & Globe Ins.u;gmg&

Investments in Oanada..........ccernee 900,000
Head Office, Canada Branch, Montreal,

DIRECTORS.—Hon, H. Starnes, Chairman; Ed-
mondJ, Buben'n—:mentwmhg?. Buchanan, Eeq,

Risks at eat Ourrent Rates. Dwelling
Ho on B Terms,
0W n Bs. K,

JOE“B..&BBID Toronto Agent,
¥. O. BMITH, Chief Agens for Dom., Montreal.

LONDON &
BLAP:/CASHIRE

INSURANCE COMPANY.,
W. A, SINS. T. M. PRINGLE,
MANAGEE, AgmrT, TomRowto,

IMPERIAL FIRE INSURANCE co.

OF LONDON,

(ESTARLISHND 1808.) .
E. D. LACY, Resident Manager for Canada.

Compeny’s Building, 107 St. James 8t., MONTREAL,

Subscribed Oapital.........ecseeees 81,900,000 Stg.
Total Invested Funds, over .., 1,600,000 ¢

Toronto Agenoy—ALF, W. BMITH.

No. 2 Court Btreet.
FIRE.

__ACCIDENT.

CITIZENS’

Insurance Company
OF CANADA. .

ESTABL'SHED = = = = - 1864,

Total Assets, including Oapital at Oall, the whole
of which is available for the protection of the
Policy-holders, $1,328,131,

HEAD OFFICE—THE COMPANY'S BuiLpina,
181 St. James Street, Montreal.

DIRECTORS AND OFFICERS:
Hox. J. C. ABBOTT, P.C,, Q.C. -
ANDREW ALLAN, - -
C. D. PROCTOR, I
J. O. GRAVEL.

PRESIDENT
VICR-PRESIDENT

A. DEBJARDINES, M.P.

ARTHUR PREVOST,

H. MONTAGU ALraN,

E. P. HEATON,  WILLIAM SMITH,

Gen. Manager, Bec. Treasurer

North American LIfo Assurancs 60 |

FULL GOVERNMENT DEPOSIT.

DIREQTORS : ~
HON. ALEX. MACKENZIE, M.P., ex-Primo Minis* 1
oy BT !

Co., snd HON. G, W, ALLAN,

Loan Co., Vice-Presidents. sari0
Hon. D. A. Macdonald, ex-Lieutenant-Gov. of On! 0.
E“%‘ nsinmm Beg l;‘)'%'.n. me;I %’:?fdmg J.‘Z".%»
J. K. Kerr, hu'g,; .O. (keun. Kerr, ludoﬂ.“"

Davidson & n). oo
John Morison, Esq., Governor British Am, FireA.

B. A. Meredith, Bsq, LL.D., Vioe-President Toron¥® -

Trusts Corporation, :
A. H. Campbell, Esq., Pres. British Oan. L. & In. 09
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esq., Manufacturer.
Hon. Edward Blake, Q.C., M.P. oo
John N, Lake, Esq., Pres. American Watch Case
Edward Galley. N
gog. g Mow% u?‘.%, Prenﬁl;;gt Ol?tu-l,o. tof
. B, Hughes, K8q. (Measrs. e8 Bros.), Direo!
Iand‘geourlty Co.

James Thorburn, Esq., M.D., Mediocal Director. B
James Scott, Egq., Merchant, Director Dominion
Wm. Gordon, Esq&Dxrector Land Securitg Co.
H. H. Cook, Esq., M.P.. Director Traders’ Bank.
Robert Jafiray, Ksq., Pres. Toronto Real Estate I2°
vestment Co. ]
Edward ¥ Clarke, Esq., M.P.P., Mayor of Toront: .-
Hon. Frank Bmith, Pres. Home Savings & Loan 0%
Wm. MeCabe, Esq., LL.B., F.LA., Managing Direoto®s '

BRITISH_ BMPIRB

Life Assurance Comp’y

OF LONDUN ENGLAND,
ESTABLISHED 1847,

GANADA BRANCH, - MONTREAL

Canadian Investments nearly $1,000,000-
ACCUMULATED FUNDS.

1857 - - - < .8 565,000

1866 - - . . . 1,185,000

1878 - . . . . 2810,000

1881 - . - . . 4,210, l""";
1888 . - - . . 4780,

188 - - - . . 5,804, Jm
1888 . . . . _ ggse,

1889 - - . . . 854,000

General Manager, F. STANOLIFFF

General Agents, Toronto,
J. EE & A. W, SMITH.

GUARDIA

Fire and Life Assurance Compan)
OF LONDON, ENGLAND.

Capital and Funds Exceed $31,700,000
he largest Paid-up Capital of nn‘{ Insuranoce
Company in the World.
Gen. Agentafor { ROBT. BIMMBS & OO, \
T Ganaan, " {GRO, DUNHOLE, OO } Montres!
Toronto—HENRY D. P, ARMBTRONG, 8¢ Scott BY
Brit. Am. Ass. Qo. Bldg.
Kingston—W., H. Godwin, British Building.
Hamilton—GEORGR W GILLESPIE, Main St.
Hamilton—J, T. ROUTH, James St.
Ottawa—W. G. BLACK, Scott. Ont. Chambers.

PHENIX

FIRE ASSURANCE COMPANY, LONDON-

Established in 1783,
in 1804, Loeses paid

Losses, $3,
. D t with the

Government (for the security of policy holders i8

y x 83 St. Francois Xavi

The “Gore” Fire hs. .

Risks taken on Cash or Mutual Plans.

PaesioENT, Hon. JAMES YOUNG, .
Vw"mmu?{awmoox. Esq

MANAGER, - . . R g GTRONG,
HEAD OFFICH, . . . . GALT, ONT.

MUTUAL

FIRE INSURANCE cOMPY
of the Oounty of Wellington,
Business done on the Oash and Premium No¥

F. W. 8TONR, OHAS DAVIDSON,
Becretary:

1]
HEAD OFFICE . . . . GUELPH, ONT:




