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L4*4t11 Wholesale Trade:of Toronto.

THE TRADE.
A lAGNIFICENT DISPLAY

OF-

GOOUS
FOR-

SPRING AND SUMMER
-AT-

SAlýlE "p¯¯:Cên . '
eY very merchant in Canada, eapecially

themn handling millinery, to seo our

SATINS,
]LACES,

SL1145 EBOIDEIESI
INNS, nd PARALS.

"oECTION INVITED ORDERS SOLICITED.

JUI MICDOID & O.,
Wlblngton and Front Street .,

TORONTO.
"ACDONFLD.R PAUL CAMPBELL

JAES FRABER MACDONALD.

RIGE LEWIS & SON, Ltd,
»""tTORONTOS JOHN LEYs,
P;edet. TRONTg J Vice-OPresiden'

IMPORTERS OF

&4? /RON, STEEL, SHELF
AND

NEAVY HARDWARE.
Contractors' Supplies.

4c LEWiS & SON, Ltd,
81NERAL HARDWARE MERCHANTS,

82 Ring Street East,
toxo»To, - ONT.

Leading Wholesale Trade of Toronto.

IcMASTER & 00.,
WHOLESALE

WoDoI & Uee818 Bi' U oo 009
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

Omee-S4 ClemenYs Lane, Lombard Street,

London, E.C.

J. ftwuen » KMsf, Jol urm. LE
London, Eng. Toront.

W. manz. J. W. YOUNG. W. m0, E.

PERKINS, INCE & 00.,
WHOLESALE GROCERS,

Nos. 41 and 43 Front Street East.

TEAS,
SUGARS,

COFFEES
AND

GENERAL GROCERIES

SXITH & KEIGHLEY,
WHOLESALE GROCERS

A• D m"0 Uhlh or

Mediterranean Fruits.
IM"MST SELE:OIOs lx TmmMAMUME

China,, Japan, Indian and Ceyion

TEASs
9 FRONT ST. EAST, TORONTO.

Leading Wholesae Trade of Toronto.

GORDON,4* *
MACKAY & CO.

COR. BAY AND FRONA?4

To To.

UR Stock for the

SPRTNG TRADE
Io rapidly approac

completion and will in every department fully

equal that of any former season. We invite

the inspection of merchants visiting the city,

and orders by letter or through our travellers

wilI have careful and prompt attention.

GordonMackay & Co

IMPORTERS OF

STAPLE AND FANCY

DRY GOOS,
AND DEALERS IN

DOMESTIC MANUFACTURES.

STOCK FULLY ASSORTED
AIl the Yemr Round.

SAISOKENEHMY &Oo.
"04 8 £8B S ett @Stret

8, 17 le oibor e s tr,

TORONTO.
26 OId chang, -- LendomR, Eqr"ad.
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The Chartr" anka. 1'1he Chartered Banku

BANK OF MONTREAL.
ESTABLISHED I 1817.

IwoSrporated by Act of Parl*mmst.
Capitlk(a paid up)................ 812,C000

." nd.........................e6,000,00

HEAD OFFICE,.----..MONTBEAL
BOARD OF DIRECTORS.

Sir D. A. SMITH, K.C.M.G., - - . - President
Hon. G. A. DaumroND, - - - - Vice-Preuident
Gilbert S EttEq. . B. GreenshieldsaEsqA. T. Patoron, sq, W. C. Macdonald, Esaq.Hugh McLenan oq. n. J. J. C. Abbott.

S.8. Watson, Esq.
E. B. CLOUsTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of BranchesB. Y. HEBDEN, A. B. BUCHANAN.
Ass't Inspector. Asat. Supt. of Branches

Branches ta Canada.
Montreal-H. V. Meredith, Manager.

West End Branch, Casharine Ssreet
AImonte, Ont. Halifax, N.B. Quebec, Que.
Beleville " Hamilton, Ont. B egin, Asna.
Brantford, " aton, " arula, Ont.
Brookvlfle" LindMy, Stratford Ont.
Calgary, Alberta. London, St. John, eTB.
Chatham, NB. Moncton, N.B. Bt. Marys Ont
Chatham, Ont. New Westm'str,BC.Toronto, "0
Cornwall, Ottawa, Ont. Vancouver,B.C
Goderich, Perth, " Wallaceb' Ou
Guelph, Peterboo, Ont. Winnipeg, man

Pioton def
In Grea Britain.

London-Bank of Montreal, 99 Abohurch Lane, E.C
Robent Gillespie, E.q., Peter Redpath, Esq.Ahworth -- -- -------- Manager.

n the United States.
140W York-Walter Watson & Alex. Lang, 59 Wall St.
E.Mg Bad of Montreal, W. Munro, Manager;

B.--B-aer ---- Assistant-Manager.Bankera la Great Britain.
London-The Bank of England- The Union Bank ofLondon; The London and teotmlinster Bank.
Liverpool-The Bank of Liverpool.
Sotland-the British Linen Company & branches

Bankers in the United States.NewYork-The Bank o New York N.B. A.
Id The Merchants' National hankBoston-The Merchants' National Bank.

Buffalo-Bank of Commerce in Buffalo.
San Francisco-The Bank of British Columbia.Portland, Oaegn-The Bank of British Columbia.

Montreal, Jue, iMg.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE,- - - TORONTO.Paid-up capital..............-- .06,000,000Rest..................................................... 800,000

DIRECTORS.-GEo. A. Cox, Esq., - - President.
JOHN I. DAVIDSON, EsQ.. Vice-President.

George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern, Esq. Matthew Leggat, Esq.John Hookin, Esq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. E. WALER=, - - - - General Manager.
J. H. PLUMUER, - - Ass'tGen. Manager.A. H. InLP,..........Inspector,

G. de C. O'GaADT, - - - Asst. Inspector.New York- Alex. Laird, A Wm. Gray, Agents.
BBANCHEs.

Ayr, Dunnvile, Pari', 8t. Cath'rns,Barrie, Gaht, Parkhilo Th:ld,Bellevile, Codeich, Petebo,0;, Toronto,
Berlin, Guelph, Barnis Walkerton.Be e, Hamiton, Bault ète. Walkerville.Bruntod Jarvis, Marie, Waterloo,
Cayoga L ondon, ea!frth, Windsor,Chtam ointreal, imoce, Woodatock.
Coll wod Orangeville, itratiord,

D 9da, Ottawa, trathroy.
*ToRONTo: BEAD OrrIce. 19-25 Ring St. W.
CITY BRANCHER: 798 QueenS t. E. 448 Yonge St.,cor. College. 791 Yonge St.58 allget .-t., cor.

PSadna. L4Queeu bt. W. 415 Parliament St.
BANERS AND CORESPoNDENTs:

GREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA &JAPAN-TheChart'd Bk.of India, Ans-PARI, FRANCE-Lazard, Frere & Cie. [tralia & ChinaAUsTRALIA & NE w ZEALA&ND-Union Bk. of AustraliaBRUssELs, BELGIUM-J. Matthieu & Fils.NEw YoRK-The Amer. Exchange Nat'l Bank of N. Y.CAN FRANCICO-The Bank of British Columbia.CHICAGO-The Amer. Exchange Nat'l Bk. of Chicago.BRITISE COLUMBIA-The Bank of British Columbla.
HAMILTON, BERMUDA-The Bank of Bermuda.
KIGOsTon, J, MAIcA-The Bank of Nova Scotia.

Commercial Credits issued for use in ail parts ofthe world. Exceptional facilities for this claes ofbusinessinEurope, the Esetand West Indie, China
Japan, South A me ica, Australia, and Now Zealand'

THE DOMINION BANK
Capital (pad 4v).-. .............. 1,500,000

.. ....... 1,800ooo
Joes AuSTI, . . . PRUIDnnT.Ho. .5E SuITE,- - VIOc-PRUSDUET.W. Ince. Edward Leadlay.

W.mB. D. E. James Boott.Wilmot D. Natiheva.RAD O7FIg, . . - TOBONTO.
irainpton.Belleville. Cobo r. Guelph. Lindsay.

Napanee Oshawa. Orillia. Uxbrid1 e. Whitby.TOBONTO, - Qeen Street, corner ofE ther Street.
e ueen Street East, corner Sherbourne.
Market Branch, on. King & G Stes.Dundas Street - - corner ueen.
8 adina Avenue - - -Drafson iparts of the United States, GreatBritain and the Continent o Eur bout&h sold.Lett. ain nredit Ja.ed avBUNabeinal parts oDurope. Obin" and Japar

. BANK OF BRITISH NORTH AMERICA
INOoRPOEATED BY RoYAL CHABTuE.

Paid-up Capital..............at1,o,0oo 8tg
Reserve Fund ........................... 285,000 "

LONiDON OMTIc- S Clements liane, Lombard
Street, E.C.

COURT OF DIRECTORS.
J. H. Brodie. B. A. Hoare.
John James Caten. H. J. I. Kendall.
Henry R. Parrer. J. J. Kinguiord.
Gaspard Farrer. Frederia Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Seoretary-A. G. WALLI.

HD OwiFICE n CANADA-Bt. James St., Montrea]
R. R. GRINDLEY, - General Manager.

E. STANGER, - - Inspector.
BRANCHUS AND AGENOIEs IN CANADA.

London. KInegton. Fredercton, N.B,Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebeo. Vancouver, B. C.
Toronto. St. John, N.B. Winnipeg, Man.

t Brandon, Man,
AGENTS N TME UNITED STATEs, ETC.

New York-H. Stikeman and F. Brownfield, Agta
Ban Franolaca-W. Lawoon and J.C. Welah Agta.London Banker-The Bank o England iiesr

Gn 
r & Co. ts.-Liveof 

Liv1 o toa Banko ctland, L =edand branches. Ireland-Provincial Bank of Irelanà
L;mrted. and branches. National Bank,Ltd. and
branches. Australla - Union Bank ai Australlad
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank o
India. London and China-Agra Bank, Limited
West Indie&-Coloniai Bank. Paris-Mesra. Mar
cuard, Krasus et Cia. Lyons-Oredit Lyonnais.

THE QUEBEC BANK.
IN0PoopATED BT ROYAL CHARTER, A.D. 1818.

Authorized Capital, - - - 83.000,000
Paid up Capital, - - - - 2,500,000

HE OFFICE, . . - QUEBE0.
BOARD OF DIRECTORs.

R. H. Smith, E...-...-. - Preidaent
Wm. Witall, Esq., Vioo-President.

Sir N. P. Belleau, K.C.M.G. John R. Young, EsqGeo. R. Renfrow, Esq. Sam'l J. Shaw, Esq
Frank Rose, Esq.James Stevenson, sq., Gen'l Manager

BRANCHEs AND AGENCIES INCANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, OntMontreal, Que. Thorold, Ont. Three Rivera.
Agents in New York-Bk. of British North Amerao
Agents in London-The Bank of Sootland:.

THE ONTARIO BANK.
Capital Pald-up................g1s ,0R«reFand.......................... 250,000

READ OFFICE, - - - TORONTO.

SIR WM. P. HOWL&», C.B., K.C.M.G., - m
R. K. BUREsA, Esq., . . -r .

Hou. C. F. Fraser. A. IL Smith, Euq.G. M. Rose, Esq. D. Maokay, Esq.
G. R. R. Cockburn, Esq., M.P.

C. HoLLAND, - - - - - - .- General Manager.
BRANCHES.

AurorMontrel, Pkering,
Bowmanville, Mount Foreet, Sudbury,
Cornwall, Newmarket, Toronto,
Kingston, Ottawa, Whitby,
Lindsay, Peterbaro', 500 wÇheenit. W

Port Arthur, Toronto.
AGENTS.

London, Eng.-Alianoe Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-Fourth Natinnal Bank, and Moss. WWatson and Alexander Lang.Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA§
Capital (Paid-up> 15OORet....--..00

DIRECTORS.
H. B. HOWLAND,IET - President.T. R. M Brrr, - - Vce-Pre aident.

William Ramnsay,u a T. &.Wadsworth,
Robert Jaffray utelad8 Hugh Ryan'
HEAD OFFICE, - - - .T T.O

D. R. WILKIX, Cshier.
B. JNI S, Ama. Cuaer. E. HAT, Inspetor.

sex. Fr s .Smt.Thom».
Port.col orne. Weland.

Ingersoll. it B". oodsto
TORONTO {YO andueen 8ts. Branch.

BRANC g Ind lOor8ts. Branch.
Minnipg, ManN oITl-WEMST. •Wnndpeg, Man, Portage La Prairie,Man.Brandon. Man. ISINr1AGExNT,-Lodon Eng.a lba.

on ebB 'nrank ,tLd. New
A gnerl bnkiq bsinss rsactg.!Bonds

1

Beleville,
Brlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,

Inersoll,
cibardine,

Kingston,
London,
Montreal,

Mitchell,
Napanee,Ottawa,
Owen Bound,Perth,
Prescott,

BRANCHES IN XNIToBA.
. Winnipeg. -.- Brand0

BAiiEB I GAT BBITAI-London, G1
Edinburgh and otherponta, The Cld a(Lrnl-ted). Liverpool, The Bank afi iv=erpo1. AGocY IN NEW YoRR-61 Wall Street,M
Henry Hague and John B. Harris 0r., afents.

B 15 MINUNXrD TED 0 W okNew York, N.A.B.; Boton,Merchantae Na
Bank; Chicago, American Exchange Nationalt PauMinn., Firt National Bank; Detrot

NainlBank; Buffalo, Bank of Buffalo; Bancico, Anglo-Californian Bank.
NEwpoUNDLAND-Cornere'l 

Bk. of NevionNovA SoTiA AND NEw BRuNswicKBankof,
Scotia and Merchants' Bank of Halifax'

BRiTIErCoLmB bu-Bank of British N. A06A general Banklng business transacted. -Letters of Credit issued, available in China, j'V
and other foreign countries.

BANK OF TORONTO
CANADA.

INOPoRATED - - - - -185.

Paid-up Capital.................................g,,oo
Beserve Fond .....................

,IRECTORS:
GEoBGE GOODERHAM - - - PEBSI
WILLAM HENRY BEATTY, VICE-PREmW

Alex. T. Fulton. Henry Covert.
Henry Cawthra. John Leya,

(of'°ice"Lewis °
William George Gooderham.

HEAD OFFICE,.-.-.-.-.-.TOROe

DUNCAN COULSON, - - - Cashier.
HUGe LEACE.H, - - - Asat. Cashief•
JosEPH HENDERSON, - - - Inspector.

BRANCHES:
Montreal-J. Murray Smith, Manager.Barrie-J. A. Strathy,
Toronto-King St., W. Branch,-J. T. M. Burn11'

Manager.
Cobourg-T. A. Bird, Manager.Collingwood-W. A. Copeland,
Gananoque-J. Pri- gle,
London-W. R. Wadsworth, Jr.
Peterboro'-J. L. Gower,
Petrolia-P. Campbell,
Port Hope-E. B. Andros,
St. Catharines-0. W. Hodgetts,"
Brockville-T. F. Sow

BANKERS:
London, England, - - The City Bank, (LiIn
New York, N - - National Bank of ConlIli

THE STANDARD BAN,
. OI OP.&D.A..

Capital Paid-up..........- g-
]eserve Fund-......

KEA» OMM, ...DTOIRETo.
W. P. COWAB, PredVent.

W. P. Allen, Fred. WyldB .G D. Mo-A. T. Tom4, A. J. SomerV0
AGENES&Bowmanve, Cannington,

Brantiord, Chatham, Ont. Mr;E'
Bradord, Colborne NewCO

righ Durham Parkdèl
Canm ord, Forest. Pioton04

StouffVille.
BANEMBa

New York and Motrsalanuk of Montrel.LondonEngland-Natiansi Bankoai Bctland.
A eakng b duess n omp tlyattended to.

ISSUOODDIN, CaoUbijes
L BRODIII, easblit

Quebec,
Renfrew,
Sherbrooke,ý
S.ratford,
St. John's, Qu
St. Thomas,
Toronto,
Walkerton,
Windsor.

THE MONETARY TIMES.

The Chartered Banks.

MERCHANTS' BANK,
Capital... ---........... ....................... .5,7oo :I
R eat......................................................... 9 ,8s

HEAD OFFICE, - - MONTREAL,

BOARD OF DIRECTORS.
ANDREW ALLAS, Esq., Preident.

ROBT. ANDERSON, Esq., Vice-Predld
Hector MoKenzie, Esq. John Duncan, Esq
Jonathan Hodgson, Esq H. Montagu Allan,
John Camils, Esq J. P. Dawes, Esq.

T. H. Dunn, Esq.
GEoaE HAGUE, - - - General Manager.
JoHN GAULT, - Branch Superintendent.

BRANCHEsB IN OTARIO AND QUEBEO.

JO]

IQ

RAI
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E MOLSONS BANK.
SBY ACT or PABL AMENT, 1855.

-~.l:4l;Ptal,. ............... 02,.000,000e............ ......................,10.0,000
FPCE, - - - - - MONTREAL.
BOARDOF DIRECTORS.

.R.MozsoN, - - - President.
n. w]&. Shepherd- - - Vice-President.

Whg W. M. Ramsay.
A*ihbald. Samuel Finley.

. D0 a. L. Macpherson, K.C.M.G.
.l ~ STAN THoxAs, General Manager.

BkR DURNPORD, - - - Inspector.
-- Aylmer Ont., Brockville, Clinton,

iaj-uton. Lonâon, Meaford, Montreal, Mon-
NorwicOhOwen Sound, Ridgeton, Smith's

, Hyacnthe, Que., St. Thomas,"tio' T etn, Waterloo, Ont.. West Toronto
Wiuui - eg, Woodstock. Ont.

%-41 nCàuà.&-quebec-LatBarne du min? le
Town sus Ln.Onan o n ion

0,%uncjenal Bank Bank of Commerce. New
of<,Bank of N. B. Nova Scotia-Halfaxy. Prince Edward Island-Merchants

-Summerside Bank. British Colum-

.' - .a Manitob a,- Iperial Bank. New .
# é -7Commercial Bank, St. John's.

europe. - London-Alliance Bank (Ltd.)
&e 'yu' 8ills._Currie & Co.; Mesrs. Morton,

* Liverpool-The Bank of Liverpool.
eMter and Leinster Bank, Ld. Paris-4, he Qte an

ers o aiS. Antwerp, Belgium-La Banque

B United States.-New York-Mechanice'll' Bilk;W. Watson and Alez. Lang, ente.èz ottreal, Mesr. Morton, Blias o00.rIq#74iae State National Bank. Portland-Calao
Bank- Chicago - Firat National Batik

ercial National Bank. Detroit-
National Bank. Buffalo-Third Nationa,

I * Francisco--Bank of British Columbia.
s W_ IWDMarine anS Fire Ina. Co.

Montana - Firsi National Ban'k.
t-irst National Bank Fort Benton,t National Bank. Toledo - Secona

•al " -- M r C o ll e c tio n s m a d e tn a l l p a r ts
. ltio, and returne promptly remitted ato hang. Letters of Credit issuedparts of the world

LA BANQUE DU PEUPLE§
% aid STALsD 1885

P.d ................................. 81,200,000
à0 ua *- * ...................... 400,000

. FI QRIERl, -.-...... President.
ISE T, - -- -Oashier.
a GAGNON Ass't Cashier.

---- ON - - - - - - Inspector.
Basse m BRANCE2B.

V , Quebeo-P. B. Dumoulin.
"e St. Roch- Lavoie.

Ricok.. J B. Gendreau.
sivea.-P. E. Pauncton.

etiohn, .

et.0 ce -J. A. Theberge.
S erlne St. East-Albert Fournier.

X444nloBEIGN AGENTS.
Aid--A ance Bank, Limited.

BANK eNatia 
oBaik of th lte bli.

FAK D BRiTisH COLOMBIAJ
111'<>"P0rted by Royal Charter, 18ME.

zuzt PAID UP, - (Z600.000) 03,000,000Dom , - (200,000) 1,000,000
l"'01O O--28Cornhill, London.

a." San Francisco, Cal.: Portland, Or.;
.*New Westminster, B.C.; Vancouver,

, B.C.; Kamloops, B.C. Seattle,
gton.

nts and Correspondent: z
n ~..Bank of Montreal and Branches,t tik of Commerce, Imperial Bank ofMolsons Bank, Commercial Bank of

Bankof Nova Scotia.
% BTATEs-Agents: Bank of Montreal,Col Bank of Montreal, Chicago.

carefully attended to, and a general
transacted.

STEPHEN'S BANK.
0 Fà NCoBP RATECD 18m.

% ....................................... 200,000
................... ........................ 3 , 0

. ToDD, . President.8
ANT, - - Cashier.

AGENTS.
la" . Glyn, Mille, Currie& Co. New

S B f New ork, N. B. A. Boston-Globe
. . Montreal-Bank o! Montreal. St.Bank of Montreal,

ied 0onanyBranch of the Bank of

ANK OF YARMOUTH,

,. . j DIRECTORS.

President.
LeVitt. C. E. BBowN, Vic-PrddUnt

Hugh Cann. J. W. Moody
COBRsPONDENTs AT
SMerchant Bank of H fax-do -The Bank of Montreal.
e Bank of British North Amerlos.

The Bank o! Montreal.
he National Citioens Batk.e GEliot inal Batik.
.-- TheUninBankL o! London.

urrncyDrats ndSterling Bills of Ex-.
and<~ terest allowed.

StetoiElven to oflecions.

1

BANKOF NOVA SCOTIA
INOOBPoBATED 188.Capital Paid-up.. . . 11,114,300

Reserve Fu.d 560000

JoHN Dorut, - - - President.
ADAX BuaNs, Vice-President.

DANIL CRONAN. JAMIUs HART.
JOHN Y. PAYZANT.

HEAD OFFICE, - - - - HATJFAX, N.S.
THoxAs Fysx, Cashier.

Agencies in Nova Scotia-Amhert, Annapolia,
Bri etown, Canning. Digby, Kentville, Liverpool,
New GlsgoVw, North Syey, Oxford, Piotou,
Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham.
Fredericton, Moncton, Newcastle S. John, St.
Stephen, St. Andrews, Sussex, oodstock.

In P. E. Island-Charlottetown and Summerside.
In U. 8.-Minneapolis, Minn
In Quebeo-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terma and promptly

remitted for.

HALIFAX BANKINGOO.
INCORPORATED 1872

Autre-Id Capital - s • • 0,0,0
CapitalPaid-up..500,ee<1
Roserve Fund---- ----- 170,000

HEAD OFFICE, - HALIFAX, N. S.
W. L. PITA THLY, - -- Cashier.

DIRECTORS.
ROBIE UNI«Ac, President.

L. J. MORTON, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

BRANCsoS - Nova Scotia: Halifax, Amherav,
Antigonish, Barrltn, Bridgewater, Lockepori,
Lunenbarg, New asgow, Parrboro, Springi1,
Tro Windsor. New Brunswick: Petitc ao,
SackIle, St. John.

CoasPoDENTe-Ontario and Quebeo-Molsons
Bank and Branches. New York-Meesrs. Kidder,
Peabody & Co. Boston-Buffolk National Bank
London, Eng., A1lianoe Bank. (Limited).

THE PEOPLE'S BANK
0:>w 1NTEJMW B:ZO ls"wIO:m.

FREDERIOTON, N.B.
INooaBoBaTâD BY ACT or PAEL.UXENT, UML.

A. F. RAiNoImH, -- :------------President
J. W. BruBDEN, - - - - Cashier

]PoREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Bouton-Eliot National Bank.
Mentreal-Unio Bank of Lower Canada

The Chartered Banks.

UNION BANK OF CANADA§
CAPITAL PAIED UP, - - 01,200,000
BES,---------- - - 200,000

HEAD OFFICE, - - - QUEBEO.
Board of Directors:

ANDREW THomsoN, Esq., - - PRESIDENT.
HON. E. J. PRIE, - - - VICE-PImsIDENT.

D. C. Thomson, Esq. Hon. Thos. McGreevy.
E. Giroux, Es. A . J. Hale, Esq.

5fr. A. T. Gaîit, G.C.M.G.

E. E. WEBB, - - - - - - --- ----- CASEn
J. G. BnLTT-, - - - - - - - - - INsPECTo.

BRANCHES AND ACENCIES:
Alexandria, Ont. I Ottawa, Ont.
Carberry, Man. Quebec, Que.Irouois.Ont. ". (St Lewis St.)Lethbridge, N.W.T. Smith's Falls, Ont.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Winchester, Ont.
Moosomin, N. W. T. j Winnipeg, Man.

FOREICN ACENTS.
LONDoN, - - - - - The Alliance Bank, Limited.
LIvEBPooL, - - - - Bank of Liverpool. Limited.
NW YoNax--- - - - - - National Park Bank.
BOSTON,----------------Lincoln National Bank.
MINNEAPOLI%, - - - - - - First National Bank.
ST. PAUL,. - - - - - - - St. Paul National Bank.
GaEAT FALLS, MONT. - - - First National Bank.

Collections made at al points on most favorable
terme. Current rates of interest allowed on deposits.

THE NATIONAL BANK OF SCOTLAND
ILIMZTHImD.

INooRPoATED BY RoYAL CHARTEB AND AoT or P .ARLU. NT.
ESTABLISHED 18M.

HEAD OFFICE,.-.... .... .... . EDINBURGH.
Capital 45,000,00 Sterling. Paid-up, &1,000,000 Sterling. Resrve 7und, &785,000 Sterling.

LONDON OFFICE-si NICHOLAS LANE, LOMBARD STREET, E.O.

CURRENT ACCOUNT are kept agreeably to usual custom.
DEPOSITS at iteent are received.
CIRCULAB NOTES and LETTERS OF CREDIT available in all parts Of the world are issued freeof chargef
The AgecYof Colonial and Foreign Banks isundertaken and the Aceftancesoustomersreding

in the oloniesdomiciled in London, reired on terma which Willbefurnied on aplicationàAl ioter Banking buuinesu connected with England and Bootland is also trans e'ie a.
JAME8 ROBERTB0N, àManagerin London

Tort

The Chartrd Banka

BANK OF HAMILTON.
Capital (al paId up).............,.1,000,g

***" P lad......-.-.. -.................... 450,000
HEAD OFFICE, - - HAMILTON.

DInnOToBS:
JomN STUABT, President.

A. G. RAMsAY, Vice-President.
John Proctor, George Roach,Charles Gurney A. T. Wood.Å.B. Lee, (Toronto.)J. TumuLL, - - - - - - CashierH. 8. STVBEN, - - - A"sitant Caghier.

BRANCHIES
Alliston, Listowel, Owen Sound, Toronto,Cheeley, Milton, Port Elgin, WinghamGeorgetown, Oranevilie, SImcoe.

Correspa nt ln aUnted States.
New York.-Fourth National Bank and Bank of
Montreal. Buffalo-Margne Bk. o Buffalo. Detroit-Detroit National Bank. Cltdcago.-Urnon Nat'i Bk.Correspondents ln Êratain.
National Provincial Bank of England, (Ltd.) Col-lections efected at ail parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returna made.

MERCHANTS' BANK
Capital Paid-up............. g1,100,000Reserve Fund ................................... 375,000

Board of Directors.
THolAs E. KENNY, M.P... PansmDNT.
Tnox RiToIE, - - - V B-P.asIDET.

Michael Dwyer. WileSmith.
Henry G. Bauld. -. H.iFutler.
Head Omee:---rwrA. -D. H. DUNcA, Cashier.
MowruuAn BRANCE, - B.U. .Paà. M anager.West End Branoh, Cor. Notre Dame and Eigneur is.

Agencies ln Nova Sootia.
Antigonish. Lunenbur. Sydney.
Bridgewater. Maitland,(HantsCo.) Truro.
Guysboro. Pictou. Weymouth
Londonderry Port Hawkeebury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstook.
Dorchester. Newoastle.

Agencies ln P. E. Island.
Charlottetown. + Summeruide.

CORRESPONDENTS.
Dominion of Canada,- Merchants' Bank of Canaa
Newfoundland,-- - Union Bk. of!Newfoundland
New York • - - - - Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk.
Chicago,.- - - - - - Am.Exchange National Bk.
London, Eng., - - -- Bank of Scotand." "Imperial Bank, Limited.
Paris, France, - - Credit Lyonnais.

Collections mast lowest rates and promptlyremitted for. Telegraphie Trana'.raand Draftissued ai turrent rate.

BAN K OF OTTAWA,
Capital (all paid-up).................,ggggg

· · · ·.- --.. ......... d ,~
JaMs MLADN, Esq., pesident.

oHanB@SMAESa, Esq., Vice-President
DIRECTORS.

B. Blackburn, Esq., Hon. George Bryon Alexander
Fraer, Esq.,Geo. Hay, Eq., John Mater, Esq.

Gnosan UB,.--.-.••.•.-.Cashier.
BRANCHEs.

Arnprior, Carleton Place, Keewatin. Pembroke
Winnipeg, Man.

Agents in Canada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-Alloance Bank

THE COMMERCIAL BANK
0-E M..&IToB.A.,

Authorized Capital .................. 0,000,000
Subsecrbed ............................ 700,700
Paid Up............................51,000

DflWCTORS.
D. MAaR, President.
B. T. Roxsny. Vice Pres. and Act'a Manager.

Hon. A. A. C. La Rivier M. P., Meo rLogan,Hon. C. A. Boulton, L'enator. Geo. H. 8trevelNorman Matheson.
A. A. Jackson, Accountant.

Branches at Portag - La Prairie, H. Fisher. Man-
ager; Morden, C. R. Dansford, Manager *Minnedo,0. F. Grant, Acting Manager; Virden, ilob. Adam-
son, Manager.

Deposts received and interest allowed. Collections
promptly made. Drafts issued available in all parts
cf the Dominion. Sterling and Ameriean Exchang
bought and sold.
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The Chartered Ba=k.

EASTERN TOWNSHIPS BANK.
at Capital................ 1,s0,0

Faitl nadi......................... 1,485,881Reserve Fund ............. ..................... 500,00
BOARD OF DIRECTORS.

B. W. HaNnrum, President.
Hon. G G. STEVENs, Vioe-President

Hon. M. H. Cochrane, N. W. Thoma.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Manuur.
HEAD OFFICE, - - SHERBBOOKE, QUE.

Wu. FàAwIz. - - - General Manager.
BmANOENs. - Waterloo, Cowansvilie Stanstead,

Coatoook, Richmond Granby Huntingdon, Bedford.
Agent. in Montre-Bank of Montreal. London.

Eng.-National Bank of Scotland. Boston-Nationa.
Exchange Bank. New York-National Park Bank.

Collectionc made at all sooessible point. and
promptly remiitted for.

THE WESTERN BANK

HEAD OFFICE, - OSHAWA, ONT.
Capital Authoriaed .................. 1,000,000
Capital Subscribed.................. 500,000
Capital Paid-up .............................. 880,000
Best ...................................................... 60,000

BOABD OF DIBECTOB8.
JoN CovN, Esq., President.

BTEUEN S. HAemç, Esq. Vice-Preuident.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McOs", M.J.A. Gibsonhuq.

Thomas Paterson, Esq.
T. H. McM... . .- - - - - Cashier.

BnoRms--Midland, Tilsonburg, New Hamburge
Whuby PaslyPenetanguishen. and Port P"rr.

Drafts on New York and Sterling Exohange bought
and sold. Deposits received anS interest allowed
Collections solicited and promptly made.

Correspondent in New York and in Canada-The
Merohants Bank of Canada. Loudon,Ung.-The
Boyal Bank of Sootland.

PEOPLES BANK 0F HALIFAX.
CAPITAL, - - - 8600,000.

BOARD or DIMRorons:
Augustue W. West,-. .. - - President.
W. J. Coleman, - - - . Vice-President.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - - John Knight.

AGENCIES:
Edmundsto,N.B. 1Wolfville, N8. IWoodstock, N.B.

Lunenburg, N. S. .Shed.iac, N. B.
Mahone Bay, N. S.

vBAjnKEs:
The-Union Bank of London, - London, G.B.The Bank of New York, - New York.
New England National Bank - - - - Boston
The Ontario Bank,. - - - - - - Montreal.

LA BANQUE NATIONALE.
Capital Paid-up ................. ........ s,mo0,o0

HEAD OFFICE, - - - QUEBEC.
A. GAnouin, Eq., Pres. F. KInouAO, Vice.Prest.

DIBECTORS.
Hon. L Thibaudeau, T LeDroit, Esq., E. W. Methot,Esq., A. Painohand, Esq., Louis Bilodeau, Esq.

P. LA7RANCE.... ...-- Cashier.
Branches. - Montreal, A. Brunet, Manager,Ottawa, P.I. BaZhi, Eq.,Manager; Sherbrooke,

W. Gaboury, Aceting Manager.
Agents-The National Bk. of!Sootland, Ld., London;

3runbaum res&Co.andLaBanquedeP etd«Pays-Bas, Paris; National Bank o! the Republie, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bauk of Toronto; Banko!
New Brunswick Merchante Bank of Halifax, Bank of
Montrsal; Maniiob-Union Bank of Canada.

THE UNION BANK OF HALIFAX,
(INOonPOnATED 1856.)

Capital PaId-up, - - - - 500,000.
Board of Directors:

W. J. STAs, EsQ., - - - President.
HON. ROBERT BOAX - Vice-President.

W. Roche. Esq., M.P.P. J. H. Symons, Esq.
W. Twining, Eq. C. 0. Blackadar, Esq.

W. Robertson, Esq.
E. L. TronNE, - - - - Cashier.

Ageucles, Annapolie, - - - E. D. ARNAuD, Agent.New Glasgow, - - - - C. A. RBsOnN, Agent.
BANKEBS

The London & Westminster Bank Loudon, G. B.
The Commercial Bank of NTd., - àt. Johnn, N'fd.The National Bank of Commerce New York.
The Merchants National Bank, - - NeBoston.The Bank of Toronto &k Branches,U per Canada.
The Bank o! New Brunswick, - - Uat. Jonn, N. B.

Collections solle a nd prompt returus zade.
Current rate o! Intrest allowed on deposits. Billso! l6v.nhange hought. a.nd sol&. et..

From the lt December a SVINGS BANKDEPAHTIENT will be opened at the BankingHouse, Halifax, and at the branches In New Glas-ow and Annapolis.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Company.

Subseribed Captal.... ... ... ... S$5,000,000
Paid up 0aptial ... ... ... ... ... ',600,000

B e eFnd ... ... ... ... ... ... 1,435,000
Total Assets ... ... ... ... ... ... 11,868,967
OFFICE: - - COMPANY'S BUILDINGS,

TORONTO STERET, - - TORONTO.
DEPOSITS received at current rates of interest,

paid or compunded half-yearly.
DEBENTUES issued *i Durrency or Sterling,with interest coupons attache, payable in Canada or

in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions ai to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

COBNER CHURCH & COURT STREETS,

EBTÂABLIBZEED IN 1859.
Uuimemibed Cpia".1191149M
Capital Paid-up.......... ......... 1,01,880

resere Und..1...................... 058
Presdent, ------- T. WoDPreini,................A. T. FuLToN.

Manager...... ... Hon. S. C. Woo»D.
Inpectrs . . . JomN LEoExI & T. GIBeoN.

Money advanced on easy terme for long periods
repaymeni ai borroweri option.

DevoeItI recelved on intereet.

THE HAMILTON
PRO VIDENT AND LOAN SOCIETY

Notice is hereby given that the nineteenth General
Aunual Meeting o! the Shareholders of thi Society
will be held at the Societys Office in H milton. on
Monday,the 2nd day of March next.at Il o'clock a.m.
for the purpose of electing directors to serve for
the ensuing year, and for aIl other general purposes
relating ,o tbe management of tbis Society.A ful statement of tue society's affaire f r the
year e ding December 31st, 1890, will be submitted
to the meeting.

H. D. CAMEBRON, Treasurer.
Hamilton, Ont., 6th Feb., 1891.

LON DON & CANADIAN
Loan & Agenoy Co.

LIUrTED).
M W. P. HowIAND, 0.B.; L.M.G., - PanuDmuT
Capital Subcribed..........................85,000,000

44 Paid-up......................... 700:0«0
MONUY To LEND ON IMPaoVED RZAL TT0s.0MUNIOIPAL DanNTUnUa PonaunUD.

TO INVESTORS.-oney recelved on De-
bentures and Deposit Receipts. lterest
and Principal payable li Britain or Canada
without charge.

Rates on application to.
J. F. KIRK, anager.Head Offoe 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subseribed Capital...................01,000,00 00
Paid-up......................... 981,925 95

BOBERT BEID,.-.
(Cector o! oPuDtoNmT

THOMAS H. PURDOM, INSPETIcNG Drnnovoi.
F. B. LEYS, Manager.

The Ffaers' Loan and Savings Copany§
OFFIOE, No. 17 TOBONTO ST., TOBONTO.

..tal... ......................
i-p '. ... '"'"'''

..... •............ •. 1,885,000
MKoney advanc..on unprovelBp lEae5 t

Iowestxeurrentraies.n Ad a lite of

sed to invnt trust funds iDbenurs of thos-Compan. Debeniursoi
WM. MULOCK, M.P., GE. .0. BETRUNIPresident, O.8 0 E TUe,

à

1016

The Loan Gompanie.

WESTERN CANADA
Loan & Savings Co.

dCai ................ 8Paid-up Capital...........................
Reserve Und.......................

OFFICES, io. 76 CHURCH ST., TORONY
AND

Oompany's Buildings, Main St., Winnipeg,
PaasDENT.

The Hon. G. W. Allan, Speaker of the Senate.
Vice-President, - - George Gooderham, 854

DImTois.
Thomas H. Lee, Esq., Alfred Gooderham, Esq.,
W. Lewis, Esq., Sir D. L. Macpherson, K.UJL•

AND
WALTEB S. LEE, wan&aing DirI

HURON AND ERIE
Loan and Savings CompanY'

LOIDON, ONT..

Capital Uubscribed................... Ma
P.-up ...................... 1,81

M advanced on the seourity of Real litas
Debentures imsued ln Currency or Sterling.
Ezecutors and Trustees are authorised by AOS

Parliament tu inveSt in the Debentures of ÏW
Oompany. Interest allowed on Depouits
J. W. LITTLE, G. A. 80MERVILPresident. asife.

THE HOME
Savings and Loan Compan*

LMT.D).

OFFICE: No. 72 CHUBOH ST., TOBOMW
Authorised eapital..,000Subsribed apital.............. 100,

De ts received, and interest at ourrent ratesl
lowed.

Mone loaned on Mortgage on Real lstatev 0
rasnale and convenieni terms.

Advanoes on collateral securty of Debentures,
Bank and other Stocks.
HON. FRANK SMITH, JAMES MABON,

President."""'i"'

BUILDING AND LOAN
ASSO CIAT ION.

Paid-u apioptaL.........................., S Igoo0
Total Aets .............................. ,758,

DIECTOB8.LàA W.SUT],D."..President.
JOEN Kann, Vice-Presiddf

Hon. Alex. MoKensie, M.P. G. B. B. Cockburn,
Geo. Murray. Jose i Jacksu.

W. Mortimer Clark.WALan Gyrram,.-.-.-.-.-.Manag
OFFICE COR. TORONTO AND COUBT T0

MoneY advanced on the security of city and fa
proParty.

Mr and debentures purchased.Ine allowed on deposits.
on tered Debenturs of the Association Obtai

oapietion.

Tbe London & Ontarilo Investmont 0.
IXITUD,

0'B' TOwr0 T 1 , 0NT.
President, Hon. F ANE SurE.

Vie-President, WLLIAn H. BRAr
DIBECTORS.

Me". William Ram"a"Y, Arhur B. Le., W.Hamnlton, Alexander Narn George Taylor, EGooderham and Frederick *yld.
Money advanoed at current rates and on favo.

berms on the ecuritY o!productive farm, ciy
town propst

Money r ved from investors and seoured byCompany's debentures which amaybeeither in Canada or Britain with intereh llst current rates. A. M. OSBY Mani50
84King Street lt Tote.onio

Ih. Ontario Loan & Saving oasoepai
OEE..WA, ONT.

0plPad-up.......... ...... g

Mone loaned ai lowrate f interest Onriiy fElitai. and Municipal Debo. iDuestreceived aniaes allowed.
•. F. OwA, Presden.

W. F. ALLENm, Vice.President.
T. H. MoMrr.LAN, Sec-Treiie
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The Loan Companies.

THE CANADA LANDED
-AND

tioR1 InYestf1ent o'y.
(LIMITED.)

ada Landed Credit Co. Incorporated 1858.
tiona Investment Co. Incorporated 1876.

AMALGAMATED 1891.

d 0OEe, 28 Toronto St., Terento.
ried Capital0.........4.000,000

ed 2 008 000
]a- Up1,004 000

4=6ed.... .. '..'..'....L301,21
4,012,543

DIRECTORS.
FiArNIG BLAIKIE, Esq., President,

jo ice-President North Am. Life Assurance Co.
oIN,1Esq.1 Q. C., LL.D., Vice President,
PresidentToronto Gen ral Trusts Co.,
tor Canadian Bank of Commerce.

4à. Alexander, Esq. John Stark, E
amreelmaan,Ee, Q.C. Newman Silverorn EsqesCmbl, . John Stuart, Esq.

as."la. Gowan. .L.D Frank Turner Esq . C. ç.
J. l. Laile ,Eq. Sir Daniel Wilson, LL.D.

OsborneJE sq. Hou. James Young.
o entouJohn S. Playfair, Esq.

nyLent on Real Estate. Debentures and Mort-
gages Purchased. Debentures lsued.

ANDREW RUTHERFORD, Manager.

THE ONTARIO
& Debenture Company,

0 LONDON, CANADA-.
h mia ............................ e ,000,o0

........ ................................ 1,»00,000

S.......... 39,176,864j

andlu issueS for 8 or 5 years. Debenturest
Xo< uan be collecteS a ays agency of

Bank.,without charge.
WILLIAM F. BULLEN.

~n Manager,

Iiindustriai an & Invistmta 0o
(LIMITuD.)

OWmm: laAwcAD», VioTonA ST., TonoNTo.

.- - - - - 500,00 00capital Subseribe, - - 46,800
Psidta- -i0Paid up - - - 818,461 58

% .und¿ - - - - 16,00000
d,' - - - 5,000 00

JD IRsEDIRECTORS.
oRmLYEB .- PEasIDNT.aDueGANu

Eq.,IM.A. William Wion, Es.
Bernard Baunders, sq.

SHarvie, Esq.
b3jey to loan on reai estate security. Vacat androsiegtatein the oit>.of Toronto bought~Ad %,4,Wrehouse snd business site. W leam
Ume% tAanSerected to suit leese Stor-es an

Storent in "Toronto Arcade." Interest
don eposite other than au.

E. T. LIGHTBOUEN Manager.

Trust & Loan Company of Canada.
bilub"caita ... . . .....

ruhC..p..ta ..................... li7

7O>: Get Wnchester t, London,Eng.
Toronto Street TORONTO.

b ABIN AADA: St.JamesStree MONTBEAL.
Main Street, WINNIPEG.

advanced at lowest current rates on the
ofimprovedfarms nd productive city

E VA-SIMPSON. }Commisionenr.
CENTRAL CANADA LOAN & SAVINGS CO@

Omees .26 King St..East, Toronto.
347 George St., Peterboro.

8-bscri.d.,................... ,000000.00
Paid up,..................... 800,000.00
•»-d, ............................. 192,000.00
t ...Funds8................3,003,696 14

ri.v&ycedouthe ecurity o ros nestate onfr. yte~i Of rePayment sud iowet ourrout rate O!
Iîter,ïaloebenture asued in currency or sterling.

O.a.GBDepoDt&

The Loan Companiees

THE LANDED BANKING & LOAN CO'Y.
HAMILTON,_- ONT.

Capital Subsoribed,.-.-.-.- 700,000
Capital Paid-up, - -. -.- .588,588
Assetes -•- - - - - - 1,685,168

BOARD Or DIBEcTORS:

Matthew Leggat,...-..-..-.. President.
John Waldie, M.P., - - - Vice-President.

Samuel Barker. j ER. K. Kenne4y.
J. J. Mason. Henry McLaren.

Thomas Bain, M.P.
Money loaned on Real Estate. Debentures ieued.

Deposite received and interest allowed.

Th Dominion Buliding& Loan Association
TORONTO, - - ONT.

CAPITAL,- - - - - - - ..- 5,000,000

DIRECTORS.
A. BuaNs, LL.D., - - - - - - Presidont.
J. B. McWinnus, - - - Vice-President.

W. BAoIAY STErPHNs, - - General Manager.
W. H. MILLUa, - - - Secretary-Treasurer.
T. B. DARLING, - Superintendent of Agencies.

HON. G. W. Bos. J. B. STBATTON, M.P.P.

Ross, CAwMEoN & MeANDxEw, Solicitors.

HRAD OFFICE, 54 Adelaide Street East.

Bankers and Brokers.

GARESCHÉ, GREEN & CO.
BAN K E RS.

Victoria, ] -British Columbta.

Ageneemg ban&ngbusiness traniacted.Telegraphie
trnfeaSdraft on the Eastern Provinces, EGreat

Britain and th. United States.
GOLLEOTIONS PEoMPTLY ATrBNDED TO

Agente for - - - Wells, Fargo & Company

ROBERT BEATY & COi
61 RING ST. EAST,

(Members of Toronto StockEîcbange4,

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Conmnssio, Ic

Cash or on Margin. American Currency
and Exchange bought and sold.

ALEXANDER & FEROUSSON,

InYostIleRt Agollts,
Bank of Commerce Buildingi,

TORONTO.

JOHN STARK&00,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

Moneys invested on Mortgage, Debentures, &c,
Estates carefully managed. Rente collected.

Telephone 880.

JO0H N

+ 8 Toronto Street.1

LOWI
(Member of the Stock Exchange),

Stock and Share Broker,1
US ST. ERANCOIS ZAVIEB STREUT

MONTBEAL.-

A..E«A MIES?
(Member Toronto Stock Exchange.)

STOCK BROKER AND FINANCIAL AGENT
Debentures bought and sold. Money to loan at

lOwest current rates.
Telephone 2814. 46 King St. West.1

Trust and Guarantee Companies.

-THE

TI'tS colomn 0 o!OMtaro.
O.A.PITA&L,_1,OOO.,OOO.

offices, 23 Toronto Street, Toronte.
PnnIDENr, - - - - HON. J. C. AIXINS, P, 8

VICE.PusZIDPIT,
HON. SmI ADAM WILsON, Ent.
HON. SiB RICHAbD CAR'wbîeGT, K. C. M. G.

This Compan is empowered by Its charter (ac-
ce by t Court of Justice for thepurposes
of Court, and approved by the Lieut. tiovernor
in Council) to aot ai Executor, Admilutrator,
Receiver, Committee, Guardian, Trustee, As-
afg e, Liquidator. A gent, Etc., under direct or
subtltutionary appointment by the Courts or by
individuals.

It relleves people from baving W provide security
for administration, and deliver them from all re-

nibility and sometimes ouressive duties.
de Management of Estatesvestments of Money,

Collection of Jientesand Interests, Countersignature
of Bonds. Debentures, , te., and al kinds of fiduclar>
or financial obligations undertaken.

For further information apply t3
A. E. PLUMMER, Manager

THE GUARANTEE GOMP'Y
01r NoBTH làE I&A.

ESTABLISHED • - 1872.
BONDS OF SURETYSHIP.

HEAI OFFICE,_• MOUTREAL
r. AWLNGS, Vi..-Pre.s.àMm-. Drector.

TomoNTo BRAN.ox:
mail Buildings. MDLAsND & JoNEs, AgOnne

Toronto Geiiera Trusts Co@
TND

SAFE DEPOSIT VAULTS,
CORNER YONGE AND COLBORNE STS.

CiPITÂL,- - - S1.O0,OOO.
Preuldent-Home. BEnwàau BLAKEic, LL.D., Q.C., M.P.
Vice-Presidenti { J.A s L. D.

SoaH osKm, Q. C., Lb. D:
Under the auproval of the Ontario Government,

the Compaty is accepted by the High Court of Jus-
tice au a Truite Company>, sud from Ita organisation
hai been employed bythe Court for the investment
of Court Funds. The Company sts as Executor,
Administrator. Receiver, Committee of Lunatice,
Guardian of Children, Aegse of Estates, Agent.
&c., and aiute under DdWHis.. or Court
Appointmentsor buttons; r W» i.S for Ex.
ecutors, Trut. and others, t Ume rellevlng tbem
from oerousmd disaeele duties. It obviatue
the need of security for aiministration.

The Company invest money, at beet rates, in firet
mortges or other securities; collecte Rente, In-
terest, Dividends, acte as Agent in aIl kinds of
financial business, issues and counterigna Bonda
and Debentures.

Safes and Compartments varying from the small
box, for those wishing to preserve a few papers, to
large safes for firme and corporations, are rented at
10w rates, and afford ample seurity against loue by
fire, robbery or accident. Bends, Stocka, Deeds,
Wills. Plate, Jewellery and other valuables are also
stored. An examination of these vaulte by the
public le requeted.

J. W. LANGMUIB, MManager.

Proident SavingsUfe Assurance Socsty
OF NEW YORK.

E HomANs..............................PRESIDENT.
WILLIAM E. 8'rVENB,.................... SCMREI T.

Agents wanted in unrepresented districts-this
Compan' an are very attractive and easily
worked. Lbeacontracts will be given to expert-
enced agents, or good business men who want to

engage in lie insurance.
Apply to R. H. MATSON, General Manager
for Canada, 87 YONGE STBEET, TobouTo.

Ba"ker• and Broker.

STRATHY BROTHERS,
INHBm ENT fl1BROKEE8.

(-u-i moNTE-AL a Toox uZEANGU),
78 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictl oonfdned to commiosion. Cou-
ns Cashed, andDividende Collected and Remitted.
terestallowed on Deposita over one thousand

dollars remainiug more than seven days, subject Wo
draft atiÈ t. StokaBonds sud Securities bought
sud solS. Commission-On. quarter e! Que percoent
on par value. Spea attention glvenWOinvetmete.

u Bo G T GE Co ,D w York
Bi- B»094cà, * Cc,
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LedMng Barristers.

COiTSWORT, 00OINS & Ce.,
BARRISTERS, Ete,

14 York Chamber., Ne. 9 Toronto St., Toroato.
T »u ou241

à. OATsWOBTE, JR., L.L.B. FRAI E HODOINS.
WALTER A. GEDDiis

SEA TrY, NAMIL TON& SNOW,
BARRISTEBS. SOLICITORS, &c.

Solicitors for Confederation Life Association. Col-lections reocive specist attention.
15 Toronto St,, Toronto. Telephone No. 88.
J %mas BmAT, Q. C. J. C. HANmLToN, LL.B.

A. J. BussRLL nSNoW.

. W. MICKLE,
BARRTITER, SOLICITOB, Eto.,

MANNING ARCADE, -•• KING ST T WEUT,
TORONTO.

91Be0iO3 , MONAB & MULKERI,
Barristers * Attorneys,

Opriae-Corner Bihmond & Carling Str.et.,

LONDON, ONT.
0Mo. o o. GIBoNs Oo. M*NAr
IN VULmN WR».13 . BEAWIV

W. G. SRAW. .:- E. ELLIoTT.
SOIAW ELLIOTT,

Barristers, Solicitors, Notaries Pubie, 0.
11 UNION BLoa,

56 ToaoNTo BrNT, . . TooN•o. ONT.

LOUNT, MARS1, LINDSEY & LIIDSEY
And MACDONALD & MARSH.

Barristers. SoUlcitors, Nptarles aud
Ocesvey.neera.

Solicitors for the Trust and Loan Co. of Canada and
the Standard Bank.

Offices 95 Toronto St., (opposite Post Office, Toronto.
PImJouN A. MAODONALD, Q. C., G. C. B.WM. LoUNT, Q.C. A. H. MAISH, Q.C.GUORGE LINDbET. W. L. M. LINDsY.

Telephone No. 45.
Registered Cable Address, "Marsh Toronto."

MoPHERSOD, CLARK & JARyIS,
Barristers, Soliottors, *0.

OerIons:--7 Wellington St, B., and Front st. B
Telephone 13.

Jobn Murr Clark. -- Wm. David MoPherson.
Po or lar«eosJarvis.

Begistered cable addres. • CIL ," Toronto

ACLAREN, AMCDONALD, IERRITT &
SHEPLEY,

Barristers, Soucitors, e.,
Union Loan Buildingsand80 Toronto U8.st,

TOONTO.
5.. NAUL. Q.C. 5. N. XAaoONAraD, Q.G.W. M.•GumrTT G. Y. sEMP!EY, Q.o.w•E.MDD1LEToM R. o. DoAa.
à. M.o8. E M. Am..

rRANE W. MACLBnE.

C. J. HOLMAI & Co.,
Barristers, Solloltort Notarie-, Ete.,

86 BAT ST., ToaoNTo.,
*o0soxOsja on QUEEEO.

CEAS. J. HOLMAN.* CHAs. EU.Uo'rT.
Begistered Cable Addreus, "Kolman, Torouto."

Insuran.

NORTH ERN
ASSURAICE COMPAIY,

oP LON'DOMI, l NG-..

Branch Omee for Ganada:

1724 Notre Dame St., Montreal,
INO0ME AND PUNDS (189.

Capital and Acumulated punds ............. 90ann
Annual Revenu fro m Fire and Life

PremIUm and from Interest upon
Invested Puns .................... 5,«0

Deposited with the Dominion Gover-
ment for security of Canadian Policy
Holders............ .............................. 000

JAS. LOOKIE, E. P. PE ABSON
Inspector. Agent, qronto.

ROBERT W. TYRE, maNmv ron CaXAU,

STOCK AND BOND REPORT.

BANES.

British Columbia...............
British North America.... .......
Cbnadian Bank of Commeros..........
Commercial Bank of Manitoba .......
Cemmercial Bank, Windsor, N.8. ......
Domininn ..........................................
Eastern Townships .....................
FP deral ............................................
Halifax BankingCo..................
Ham ilton .........................................
Hoanel *........................ ............
Im .•.......................................
La B que Du Peuple................
La Banque Jaques Carter...............
La Banque Nati e ........................
Merchant Bank of Canada..............
Moreha' Bank of Ha ........Molsons ............................................
Montreal ......................................
New Brunswiek•..........................
Nova sootia ......................................
Ontario ............................................
(O) &W b ............................................
Pt Bankeofph aifean. .................
Pon Bank of N. B.......................

...,. ... ............................... ...... 
ft oà .........**.................................
i uo t ........................ .........

Union Bank, Han fa ..............
Union Bank, Canada.................
Ville M arie.........................................
Western .............................................
Yrmouth ..........................................

LOAN OMPANIB.
UNDER BU.LDIN Soc's' ATc, 189.

BAuiln sa¶ lw Loan o eaton......
sa"Ssrm loanàgsavig:Co:.:

a Loban0av.u. ..........Dow 8&aa Iv. Boeie ......
Prebold Loan * SaringOompany...
Former. Loan à Savingouompay..Huron a rte Loan *&saving " Co.
Hamnilten Provideu à qpo s,.
Landed Bankng& & lCO. . '
London lou0&ofCand."
Ontario Loan & Deben. O., ;o"ä-n:::.
Ontario Loan & SauasCo.,Oshawa.
Peole' -co *Doit Co .......

Untion Loan & savnh0........Western Canada Loan & Sà'avin'
UNmDa PavSATE AcT.

Brit.Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...L'ondon*Ons.Inv.O0. do.
London & Can. Lu. & .CO.Ltd. do.Land Scurlty C. (Ont. Legila.).Man. & Nort.West. L.Co. (Dom Par)
"Tn CoPANeI' AoT,"1877-189.

ImpS al Loan a Investment Co. Ltd.Can. Landed & National Inv't Co., Ld
Ios Bftase Loon & Debenture G....

ONT. JT. ST. LETT. FAT. ACT, 1874.
British MorigageLoon Oc......
Ontario IndustrilLoan à*Inv. &*»-.

YCauItal

MI

'0

40
om
00

160
50

100
100
100

60
95100

100
au

100

100
100

0
100
100

9
10
50

10
100
100

76

do
os60
0

60
l00

100
100

50
50

60
00

410

08,000,000

1 ,000

1 if

U00000

1 M,000

110,100

.0

560,6000

860

1,000,000

8,90,00

9,00,000

450M0
Wg.0e

,2,0

1 VUE&L-vu. 1

1 5, 1 1 - 1 - - - -

Rest.

ne Canada Landed Credit Co. paid 's and the National Iv. 0o. 3 before the amalgamation.

88,00 00046,0,00
8,060
89%,0500

1,g0,0g0
1,464861

1

Uooe1 ti
M6100

1.0,000
11,0000

500,000

1,10m

169,00

M,00

100,000
8*00,000

îoe,0oo

mcooo

650.10

1,00,

N%~60
srr.0oo

1004,000
560,06

806,96
469,144

CLOSING PBIOBS.

*1,000,000
16,66000,300
85,000
65,000

500300
...............

170,000

460,6000700,000

140,000
100,0009 85,000
875,000

1,100,000
6,000,00

500,0»0
95000049.000
70,000

500001,

esooo

90,00000,000
40,000

108.000
1080

1,485w
180.600

125.5135S1,oew

&98,000

89,000

7506

89.000
193,000
110,000820,000

116,000
801,200

69,000

15,

Divi-
dend
last

6 Ko's.

6 %
4
84

5

8

8
4
8
8
9
84
8
4
5

4
8*

8
84
5

81

8*

8

4

86
*

TowoNTo,
Peb. 19.

88*69*156 .....
127 172

106......982 284
In Liquidation

117 ......
159 153

............
154 ...

181 ....155 160
223t 242
243159 ......
115 116

...... ......118* ...

..... ......

117'.
...... ......

108 .....

SmUEMaN OoMPAMUIl.
*ESr IsU...Quotations on London Market.)

NO.Sha

or mt.stock.

180,0850
100,00

90,000

10,000

'us
691,75
!AM00
m0000
S'.

10M6

A-A NOUE OPOOMPANT.

.i~.
*lm.
15

90
5

40

C. Union Y. L. &*IpireIn..A.o......
Guadiman........
Imperal Fire..........
Lanashi P. h L.
London Am.Cor...
London & Lan. ...
Loudon h lian. P...dv.Lon.*G...A L•
Northern F. L ...
North Brit. * Mer..Phuanix...••.

Standard rt......

Luit

Feb. 7

187 190
4
546

8~ *
51½

58 59970 275

au til

CANADA. Feb. 19

10,00 7 Erit. Amr.*. 0àIL 1 03109,00 1 Canadalie ...... 50
000 19 on.d..aton Lite '00 1g060 10 SUandfeAss.0o..-100 104000 7 n a •.100 rn

0.0 Fire 10b0g10 a 06ÎÎÎ ...§.......

010 90 145 143

DISCOUNT RATES. London, Feb. 7.

Bank Bills, 3 months .
do. 0 do...........

TradeBins do..........
do. 8 do............

RAILWAYS. ,a Lodo
9M. Feb. .

Canada Facidc Shares 7% i 7 76
O. P.R. lot MorW&40 Bonds, 5...........114 116
-do. 50 year Li G. Bonds, 3JI6...... ... 974 OW

Grand Trunk Cen. stork . 106st 106% Mtadebentur. sto. ... .125 ldo. eq. bonds, Und oharge...... 127 ,9.
do. Fit pooe ........ 10 mi Ott4do. a nScocu tok .......100 43 dédo. Thirdprof, stook........M100 23 MGreat Western per db100 198 ido. 6%bondsu4 ..........Midland8 .1stmtbonds5 161.... 07i'0Northern o Can. o %trstmtge ...... 100 16 109do. 6a extra Prof.. . 100lo10 104do. de. stock 4%

'l'ronto, Grey à Bruoe6ô ez a$ '". 91st mte............................10S 99101Wellington, Grey à Bruocey% tM '.1 9 100
.......

SECUBITIS, London
Feb. 7.

DoM ls % stook, 1908, Of Y.loan......1. 12 1
do. 4 Oc 10 . ............ 10

•do. * 9do. . stook ...... 107 100

do.nea do. ...................... t08 106
do. e,, 908. ......... 10 0
dort o''""'."-.ô•••. 1o 107

orotc c rati n&Lloilo0

City of London, lot pref. B.d. 1898, 1.... 100 100do. Waterworks, 1898, 61. 109 111City of Ottawa, stg. 1903, 61. 108 106
do do. 1904, 61.6... 113 115

Citydof Quebec S6.. Con. 18N, 61.... loi 108
do do. 1878, 1908, 6-1.. 119 114City of Toronto, con. deb. 1898 61... 10 10
do. gen. con. deb. "1919 51,... 109
do.y @

t
g. bonds 199, 41b... 101105

C01jo!WinRPOS, . 1907, 6>... n1 114
deb. 1"14, 5 b... 108 110

....... ............... ..... ...... .. . .
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Cash Rper sharo

79.08
63.50

49.40
16.00

93.40

151.00

141.00
151.00

77.50
447.50

046.00159.50

116.00
56.75

78 96,
916.0058.70

81.00

43.50

68.00

79.00

09.50

86.00

89.50

115.00
10.00

11.50
68.50

115.0

9100
195.

199

87186

121*158

125

179

115
191

11831g7'

90½
10%1

10-1
125
42
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J. F. CASSIDY & 00.,
30 Calbore Street, Toronto,

AUCTIONEERS
-AND -

COMMISSION MERCHANTS.

IR Mmmul col
OF CANADA.

GQ. '_ - - P=nunuDz
W. 1O08, - . . .. Vîcu-Pausmuu

~EbOmrcu, - - MONTEUAL..
B.0.BAKER,

fanager ontario Department, Ramutor

p mwia eUls intanments ai prices
set. Thes instrument

theproteton of the Com pa tents
f hferefore re frida

~Ce .i aange to oMonne t places oftU, .afui with the nearest tele-,t will bu rivdat ines for frm oroe conneting opes of businew
au ll 1sla laso= tomanufaicturv

as aeo Oy lars apply et the Company's Ofoes,

ILLI IKENNEDY & SONS,
owmu som, OIT.

m'y"s Or Ta

"New Amsrli"
TURBINE

Heavy Mill Work,
Water Power Puaap.
Ing Machinery for
Domestie and iPre

Purposes.
tdnd intendone fo

ter Worksan
Wate Powers.

O0 11N PAPER BO COMPANT,
MANrAoTUBEms or

UARJWARE FOLDINO BOXjM,

14sPecialy adapted for all aU e esof goods.
and 78 King St. West, Toronto.

to N J. GARTSHORE,
<S at St. W., Toronto. Telephone 616.

ay and Tramway Equipment.
wr & 8eond hand Steelà&Iron RILS.

t and Cu tSra Iron by Carload or Cargo.
Sond for prices.

i Mutualloan and InvestumentCe.«aD orram:
S Crj Street, - Toronto, Canada.

%iq ti 0f a shares e$1 membership fee, and 60
e= «dues. Maturity value of a share sla

usmted limit of maturity il IyU
cf"$8 f i$3 l UO on *tw

20 Vgof a day inve5eSd be

1O C ICE THE

Inry MOETRYITM()nrV puMM1ffin E
l. e THOnOuetY aQUIPPEO W1THNWORKMEN AND THE BRUT MAOHINERY FOR THIE

rUsFV,,S, oF T.TE#ul. TYPOaAPHY IN
Bill Usads Memorandums

Dranscheck Becks

TORONTO PRICES CURRENT.
(oONTnIevn.)

Isresae-Cases, » don eneb.

APPLm - 3',. ..... ................................. per dos. $1 95
"d Gallons................................. " 800

BLUEB=n===s-re, liagle's ............... " 1 95
r=Lak=por=............... I"t9 50

gTaàwv===me-fs, Boulter's ........... " 240
Pnàs-Ws, Bartlett, Deli.9................. " 00

" Sis, Barilett, Boulter's............ 9 75
PEAcxns--9', Beaver, Yellow ........... 9 85"6 I's, Victor, Yellow.........U 985

"4 s, Victor, Yellow............... " 8 e
"4 V's, Beaver, Yellow ............ i" 8 85
"d s,Pie ................................. i" 185s ' oulter's................. . " 910
PGuge, Nd les'e.........I" 1 80 9210

Vegeenbles-43Oss, .fen. eash.
BuNs-'s, Boulter s...pr dé,s. *088095S 9's, WteWaxLak s...... " 100

'Bouton Bke, Delhi.........00
CoBN--8'S, Lion, Boulter's i................. "e 1 50

" 9's, " g...... 1g
" 's, Canada Firsylmer ...... "4 1 15
" i 's. E p ure, D ei ................ " 115

PAs-Marrofat, 9'. Delhi ............ i"4 1 90
" Champion of E., I's, Aylmer... 6" 1 95
S tanVas........................ 190
" Bowibyl ' ,........................" 1 M

PuMPNe-Ir,Âylmer1........... ............ "d 100
"4 31, hi.............1.............. I" 100
"4 Vs, ake.or.................."..1 10

ToM ToioEs-Crown. S ............... new, " 1 85
IceC-sule,..s... . 185

Beaver. 8's ............... "- "4 1 85
ToMA CATsur-9's........................... "i 075

Wsh, Fowl, mes-Cass.
MAOrm==L-ifyrick's 4 dos........per dos $1 55

Empire, 4 dos .............. ... "4 1 40
BALMON-Lynx, 4 dos..........................." 1 40

"e Hore Shoe, 4 dos, 10 case lots " 1 50
". "8 "d "44 inleus ...... "d 155
" White, 4 dos. ........................ " 195

" .A.Balmon...................".. 145
BDE-Martn'....................per tin l

" ",hauereie, 100 tins...... -- 0
" 's, Alberts,100tins ............ " 11
" 's, AI 100 tins ............ 66 018

s, Boullard. 100 tins ......... '• 017
CiOcxN-Boneless,Aylmer, 19r s.,BOdos. per dos 9 80
TUREmr-Boneless, Aylmer, 191os.,9dos. " 985
DUm--Boneles, 's, 92dos............... .... ' 9 85
LuNou ToNoUE-1's, 9 dos....................." 9 65
Pree' FnT-1's, 9 do......................." 9 40
CoNED» BEnu-Clark'sl 's, 9 dos ......... " 1 50

Clarkl',1 1dos ......... I" 960
Clark's 14's.1 dos........ " 1840

Ox ToNou-Clark's, 9'., 1 dos............. .I 50
LUNou TONouE-Cluafs,1 dos ...... 550
Sour-Clark's, l', Ox Tail, 2 dos .......... ".1 50

" Clerk's, 1's, Chicken, 9mdos......... ." i 10

%awu Lamber, luspected, B.ME
Clear pl in.or over, per M ......... NS 00

Pln................9a0w
clear nemfl lIn ........................... os 00

DO. do. andover............... 8000
Flooring,2j&lji................. 14 00

i............ . ............ 150
. à stki ................... 19m

Joisand ........................... 1 50
C1.ap 1200. ..... 1860

le in . ............... ......... 9&Ô5
'f I x .................................... 140

.t ... ...................................... .. 1 m............................... 10 0010w............................... .............. 00
Tamaro....... ........... 1200

Har Weds-V E. fa. .E..

BirohNo.1 and 9 ............................ $17 0W
Map, .... ........... 1600
Cherry " .. . ............... . 000Ah, , ...................... 9400

" black, " ..... 1600
Elm,Morft " ........ 100

" rook". ........................ 1800
Oakwhite, No. I and 9 .................. 0500

" redo "...... ..... 9o00
Blm of No.1 ............ 1800
Chestnut " ................ 00
Walnus lu. No. 1 9....... .. e500
Busternut.."....................8000

nor 0y.&No.1& .........................
Basswood ... ......... 1600
Whitewood. " ... .............. GWO

Coal, Har, bggtn00...................6 0

"6 '0 ndquliy49" sli4600" Pne.uou ............. ~.... 4S50

"S 44 But andusp-............. .. 00
et, - sunc0 _Wood, itH" 1al 9

~ staaspl...,......450

85 00a
900
9100%-W
1s00
1e60
1800
1850

00
9 40
180
185

1800
1 00
14 0

000
1800
8500
980
1800
1900
0000
800
9500
1500
8060

100 00
40 00
0000
1800

0-0
o 00
000
000
000

00

000
000
00
00

LIVERBPOOL PRICEI.
Feb. 19, 1802.

W.1, Cal. ............ 
.......... ,....

No.e0a ......... ..........- 4.'".'.'.'." '''
ord... . . ....... . . .. . .  .......

O ln r Z........ ...........

oesm m........,.,...,. ,,,.....,

s.d.
1 8

71
f 10
55
510

le 6
90 0

96 0
96
g 0

Eailway Gompeanes.

IIRCIIIA[ IRiAl
OF CANADA.

Direct Route beteen the West and
AU point en te LOVWEBT. I.A.CWom

ani BAE DM COALEU, PROVINCE
of QUEEc 8 also for NEW BRUNS-

WICE, NOV.A 8COTIA, PEINEN
EDWAM, CAPE 'BRTON

ir.ANDS,
NEWPOUNDLAN, AND ST. PIERRM

ie srain leave Montreal and Ralfai dailyun esxceped), and un through, without changetween thee pcinte, n 98 hours and 55 minutes.
The through express train cars of the Interoolonial

Bail are brIliantly lighted by electricity, andhetedy steam from hlocomove; thu greatly
In te oomfort and safety of traveliers.

Now anA elgant buffet, sleeping and day cars are
run on al rugh express train.
CANADIAN EUROPEAN MAIL AND PAS.

SUNGER OUTE.
Paassne for Great Britain or the Continent

leaving ontreal on Friday Morning will joinoutward mail steamer ait H alifax on Baurday.
The att'ention of shippena directed to the

superior facilities offered by this route for the trans-
oV f"Raeamneral merchandime intended forle ISelibou 4Nmfoundl»d- also foi

shipments of enan prAdee intendeA for th.Euro maet.
ty be obtained na all information

about the e,aleo freight and passenger ratos,
on applicaton to N. WEATHEBSTON,

WesternF t and Pan Aent,
9Boamin Bouse BlookYorkS.Toronto,

D. POTTINGEB,
Chief superintendent.

Bailway OfMMe. Moncton, N.B.,
9%th Nov., 1890.

THE MEROANTILE AGENCY
The oldest and most truutworthy medium for in-

formation as to the hiory and position of traders
in the United States and Cnd a

Branch Offoes in TOBONTO MONTREAT4HATJPAX, HAMTT.TON, LONDÔN, ST.JOHN
WLNNIPNG VIOTOBIA, B. C. and lInone hunre
and tweny- cities f 1he Un? States & EUrop%

Referec Bocks issued lu January, Maroh, Jiand September, each year.
DUn, WIMAN & 00.

=rABLIMED Iss.

L. 00 F FE E &' O.s
PoVe.. Co.aesiaea w Mew.ants,

le. » Chur*h Street,•• Terent, Ot.

raWEENUm -co=. TaonAS ]YNN.

Toronto Paper Mf, Co.
WOhKS at CORNWAL, Ont.

JOgg mana PErehsdent and Mang Direstor
OA M VIcPrestd m.

UDWABD TRUT, Treas.
Uanula"teus . fofowing grades of Paper:

Eagin sized SperfN Pa s:
Wbe ani Tnaied Book Papers,

(sMeinenished and Suuer.elnder),
Bue sud Crenam Laid ani Wove Noolseaps

Poste, ete, ete.
Aeeunt Book Pap4ee.

EIYELOPE LITHOORàPaIC PIPER.
OzoTamu Pasua iurmmwan.

Appl ai6.MIfor mampies and piees, Speela

LONN MACIUNE TOOL COMIPANY,
LONDON, -.- - - - ONT.

WAXurAwrU==a or
IRN A RASU WORKINU MASHIIERY.

L. A MORRIS N, wiTE A.,i. WI.r.mr,
aeral Agents, • .• - - Toroute

TIMES. 1019



THE MONETARY TIMES.

leading WhlIsa.le aie ofmontrea..

D. MORRICE, SONS & 00.,
MOITREAL & TOROITO.

Manufacturers' Agts., &o.
THE V. HUDON COTTON MILLS. (Hochelaga,)

Brown Cottons, Bleached Shirtings,
THE ST. ANNE'S SPINNING MILLc (Hshe.aga)

.Brown Cottons, Sheetinge, etc.THE MAGOG PRINT R 8e
THE ST. CROIX COTTON ML (Milton.B.)

Apron Check, Gingham , Ticks,
Denima, Fancy Shirtingu, etc.

TWEEDS. Fine, Medium and Coarse; Etoffes, Blan-kets, Horse Blanket Saddle Peli, Glove Llning.U'LANNEiLS, Grey and Fancy in AUl Wool and
Union, LIes Dr.. Planes.

SERGES, YARNS.
KNITTED UNDERWEAR Sock@ and Hosiery, in

Men's, Ladies' and Childrens.CARDIGAN JACKE 8, Mitta and Gloves.
BRAID, Fine Mohair for Tailoring, Dres Braids

and Lilamas, Corset Laces.
CARPET BUGS.

The Wholesale Trade ofly Supplied.

W. E. CHALCRAFT & CO,
CLOTHING MANUFACTURERS

WHOLESALE,
48 ColboPne St., TORONTO.

ercantils Sunmary.

TEE Muskoka Mill and Lumber Co.'s cnt of
timber this season wili be 6,000,000 feet.

TEE Northern Advance says that a good deal
of pulp wood is being taken out in the Parry
Sound District this year.

THE St. John's News understands that at a
recent meeting of the directors of the Coati.
cook Cotton Company a first shareholders'
dividend of 12J per cent. was declared.

IT is stated in a telegram that the agency of
the Merchants' Bank of Halifax, which for six
years has been established at St. Pierre, Miq.,
has been withdrawn, A local French bank
was started two years ago.

A CORRESPONDENT sends us an item illustrat.
ing what he calls an unusual proceeding among
dry goods dealers. One evening last week a
number of business men in Barrie surprised
Mr. W. A. MoKim by presenting him with a
set of conveniences for a smoker, including
tray, cigar bowl, match and cigarette holder,
and ash dish, all of oxidised silver, a fine meer-
chaum pipe and also a briar root, with amber
mouth-pieoes. Sherif Phelps made the pre.
sentation and referred to Mr. McKim as
having the good-will of the community. The
Barrie Advance commends that gentleman to
the people of Guelph, whither he is removing,
as a good citizen and a desirable business
man.

HUTCHISON, DIGNUI & NISBET,
(Successors to DIGNUM, WALLACE & CO.)

Manufacturers' Agents and
Importers of

Fine Wool/ens & Tai/ors' Trimmings
56IFRONT STREET W., TORONTO.

Select Canadia Tweeds a Specialty.
Sole agents In Canada for J. N. Richardson, Bons& Owden, (Ltd.), Beluast, Irish Linens; RobertPringle & Son, Hawick, Scotland, Scotch Underwear;David Moseley & Sons, Manchester Rubber Goods;Currie, Les & Gawn, Hawick, Ecotland, ScotchTweeds; J. S. Manton & Co., Birmingham, Braid &Matai Buttons.

IL 3. HUTCHISON, EDWARD J. DIGNUM,14te ormMillh & Hutchison. B. A. NISBET.

Leading Wholeale Trade of Montreia.

W. & j. KNOX.

~RADEM '

FiaiSpinners& Linon Thread Ifrs
KilRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & CO,
648 Cralg Street, Montreal.

Seling Agents for the West

. A. TOSHACK & 00., TORONTO
Toronto OfBee: 19 Front St. West.

mercantile *ummary.
A LRGE ice-house is about to be built at

Windsor by the Michigan Central railway,
who will therefrom supply their Canada
Southern refrigerator cars.

TEm New England Shoe and Leather Ex-
change has issued an earnest protest against
the free coinage of silver on the ground that
it will tend to impair confidence, unsettle busi-
ness, and produce commercial confusion.

TEE Chicago Bolt & Forge Co. will begin to
erect next month 1,100 ft. of iron and steel
viaduot, which is to carry Sixth street over the
railroad tracks in the city of St. Paul. The
roadway will be 40 ft. in width with sidewalks
on each side 10 ft. in width. The spans are
partly plate and partly lattice girder, with one
through trus. span 134 ft. in length. The
structure is to be supported on iron bents f rom
16 to 35 f t. in height, three posts in each bent.

AT a political meeting in Kingsville the other
day, Mr. Auld, of the Amherstburg Echo, said
that " in Essex it took three dozen of eggs to
buy one gallon of coal oil, while in the States
one dozen of eggs bought three gallons of coal
oil." As an election hit in a stumnp speech,
this is very neat ; but we should like to know
how much truth there is in it. lu what
" States "can three gallons of coal oil be had
for a dozen of eggs ? What quality of coal
oil and what kind of eggs ?

INDIAN TEAS,
STEEL, HAYTER & 0O.

Direct from their estates in ASSAN, GACIZAB,SYLHET, DABJEMING, ANGBA,
and KUAON.

Indian Teu from the aboe distriei
stock, ais0 ASSAS! 0oG an ductations on aplioation a
HAMILTON, - -Lambe & Mackenue.INNIPEG, -. - 0. M. Rubidge

- Jas. Kirkwood & Co.
V1)ICTORIA B.C. - Charles R. King.

ti & 13 Front St. E., Toronto.

Leadlng Wholeale Trade of Montra.

PARIS GREEN.

Fergusson, -++
Alexander&Co.

Manufacturers of the----- - -

ELEPHANT BRAND

Leads, Colors, Yarnishes, Japans
AND READY MIXED PAINTS.

Quick Shipment. MO~TRE~L-

MU N N'S
PURE BONELESS CODFISII,

THE FINEST ON THE MARKET.
Packed in 101b., 201b. and 401b. Boxes. Tie8

up neaLly in ib. Brieks.

EVery brick is guaranteed full wei ht and genuineIldfah. Taaty, Economical, Delions. Tryit and be convinced.
STEWARTMUNN . Co-,

BERLIN merohants have agreed to close their
stores at half-past six on every week-day eve"'
ing except Saturday and Tuesday.

TRx boast is made that out of the hundreds
of notes and bills that matured on the 4tb
inst. at the banks in Port Arthur, only one
piece of paper was protested.

AT the same time as the burning of the
shops of the Pullman Palace Car Co., at Se•
Louis, with a loss estimated at about $250,000,
the Railway Review tells of the incorporatiOn
of au opposition concern, under the name of the
Krebbiel Palace Car Co. of Chicago,with capi
tal stock of $2,500,000. The company prO-
poses to manufacture railroad cars, coaches,
specialties and supplies, including heating,
lighting, stopping, starting and safety device
signals, &c., also to run and operate railroad
coaches and cars. The Krehbiel vestibule for
palace cars which this company intends to
place upon the market is entirely differen t

from the Wagner or Pullman. To use it the
projecting roof and platform of the cars haVe
to be removed and the vestibule is inserted to
form the connection. Instead of two narro<
doors at each side, as in the Pullman, there is
one wide door in the middle of each side.
When these wide doors are closed the veoti'
bule has an even floor the fulliwidth of the
cars. Brakes and guard-rails in their present

form are abolished.

i&DwAAREN, a 0 LCN«

Gntta Percha & Rubber I
MANUPAOTURERW OP

Rier b mfil, loting,lira MA,
MACINTOSH CLOTHINO &o.

1E ORLY RUBBER FACTORY IN ONTARIO
gAormrEs, PARKDALg .Oum

OfBee:and Wareroom, 48 Tonge ut., Toronto
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....... .de.f.Motre.

Montreal Blanket Co.,
ANUFACTUREEs o

E0 AND COARSE ALL-tWOOL
8*0HDD1ES, EXTRACTS, &c,

AT COTE ST. PAVL, MONTREAL.
GREGG, J. R. WALKER,

Manager. President.

YIS IANUFACTURING O'Y,
le t. 2eNAZAREH STREET,

MONTREAL.

Japans, Prntmg Inks
pVITE LEAD,

ac ils, Axie Grease, do.
-4lAREN'S GENUINE

cQOtS Frini d Belg d p ug
l * brand " Extra Quality," sold only in tins,
4 i%"llheretofore on the market for purityy I rising power. Standard quality

Laual·

» D. McLREN,. - MONTREAL,
Sole MAr1NFACTURE.

. A. CANTLIE & CO.
CENERAL MERCHANTS AND

LU!UFACTURh RS' AGENTS
GESTABLISHD 92 YEARS.

,G y e igChecked Shirtings Den.
, 9 Medium and Low Priced Tweeds,Ine, àoeskin , Etefies, eraeys, &e.

au ana tFanel., Over-Coatand Faucy De 1%God, .

tsl y and Colored Benet.13 Oell Trade only Supplied.
j&d_ Bt.ol sp20 Welli ngton St. W

4 4  ade TORONTO.on Consignments. Correspond-

e'A.RTIJUR, CORNEILLE & CO
OIL, LEAD, PAINT

& Varnish Merchants
Ud LGIAN W ow GLAM

OAnmental Sh Pollahsd, BoHMd4and Rough , ee."
"'<P8' t/stey' Materlala,, Bpushes,

u t SPaul St , B M, 1MOom-
miaioneoe St.,'

ONT R EA L.

Pl F.P.OURRIR& 00.a
0 g Nrn Street, mntre.

V CnadaCement,aoman Cernent,
er Water Lime,

Pire Brieku lue 0 al80thGlaisaDra.n Pip,.esBr,
x k u C lay , b h a l y h .

tUrs et.f Besemer Steel

Chairad Bed Spring.
larSek Bmalways on hani

ANDERSON & CO.,

NDowo- SHADES,
rat and Fringed

"ý-8TORE SHADES
bQW nRellers, Curtain Poles, &o.

e. 0 Ofee and Bale Room,1WRi."Fj·. ToTonto.tôYi DaVs4Port Read, j

HE MONET1 ARY TIMES.

Leding Whol....T.de o Montr.aL

HODGSON, SUMNER &00
IMPORTER OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 349 St. Pani Street, ONTREAL

Cochrane, Cassils & Go
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sta

MONTREAL, Que

ISLAND CITY

ite Lead Color & Ar slWorks
à[ANUYAOTtJEEES 0

YARNHIE8 AID JAPAIN.
IMonPOBTEs o

Dry Volors, Plain and Decorative Window
0la Artiste' Material.

146 McGILL ST., GO""°°xmz"-Y P. D. D®N & CO.

ÂIJ1BXÀBR EWÂN & [JOs,
MANUFACTURERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THEMorohants' Manufacturing Company,

Bleached Sh ang Curtain erine, Lcnos, Fancy
Muslinsand Cheese Bandaging.

No. 5 Fraser Building.
43 t. Sacrament Street, MONTREAL.

Telephone No. 2870.

Store.

FINE STORAGE

W n G.LA LAMBE &0
LAT£

WILLIAMSON & LAMBE,
54 ano 56 Weihngton Street East

TORONTO.

- BUSINESS MEN
Who eontemplate a basiness career for their

sons should semd them to the
BRITISH AMERICAN qNoBUSINESS COLLECE ••TooT
Whe t&Y 'we ZP and Phobl aIgb okee'f 9.k. ' à t,, afd %Scc uead Wite.

zIueho àrtb a bo heu» of the typewrfler togethor Witt

B. &C. Corsets
MAN U FACTU RED ON LY B il Upe er

10 NOW LOOATED AT
BRUSH & CO., - TORONTO. ADELAIDE STREET WEST, TORONTO.
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Leading WholesaleTradeoftMontreal.

FOR T SPRING, I 1891,
SPECIAL VALUE IN

Prts.
Dress coods,

Black Si/ks,
Satins.

Everfast Hosiery,
Carpets

Berthamay Kid G/oves.
Odour/ess Waterproofs.

S, GRE(NSHhFDS, SON & tGi
MONTREAL.

Mercantile $ntnmat#.
LARGE shipments of tanbark and cedar posta

are being made at Owen Sound.
THE Aylmer Canning Co. has just ahipped

two carloads of canned apples to London,
England.

D. W. ATKINS, Of Prescott, dealer in cigare,
and running the bar in Daniels'hotel, has been
obliged to assign.

F. SABOURIN, a butcher and trader at Alex-
andria, Ont., has assigned to the sheriff. Lia-
bilities mostly local.

THE Stratford Board of Trade has held its
annual meeting and elected as president, Mr.
J. M. Grant; vice-president, Mr. Jas. Scott;
secretary, Mr. Jas. Wallace.

SINCE November, probably 45) one of stur-
geon have 'been cauglit in the Columbia River,
dressed, trimmed, and put in cold storage at
Vancouver for shipment East.

IT is estimated that from 200,000 to 250,000
tons of ice have been harvested on Burlington
Bay this winter. One Hamilton de«er in
shipping 4,000 tons to Niagara Falls.

APROPOs of the recent curling bonspeil, a
business man in Winnipeg has hung the follow-
ing notice in a conspicuous place in his pre-
mises: " No political discussion or curling
talk allowed here until spring."

HESITATE long enough over a proposed
change in business to be as sure as you can
that it is a right one. Mere change, of itself,
does not always bring good fruit, says Mixed
Stocks. I"We knew an intelligent farmer who
traded lis land for a drug store and out ail in
about a year; and there are plenty of instances
where a duil business only needed to be shaken
up and charged with new life and push to
make it succesaful." It is difficult to switch
the every-day express train of life on to

another track, which may not have just the
gauge cf the old oe.

IR E D"O «&ST
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THE MONETARY TIMES.

Tn stock of Edwin Pedler, of Gravenhurst,
is advertised for sale under chattel mortgage,
by F. H. Lamb, of Hamilton, and Jas. Cal.
houn, of Dundalk, general merchant, has
made an assignment to the same trustee.

A YouN Granby concern, named Smith &
Hope, who succeeded H. G. Frost in the fall of
1888, commencing with a cash capital of $2,500,
have not been able to command suocess, though
they tried to work along carefully, employing
no clerk, but working bard themselves. They
have been asked by Hodgson, Sumner & Co. to
assign, and owe about $7,000.

SIXTY-FoUR silk dealers met at Kanagawa,
Japan, on Jan. 12, to devise sorne means of
rescuing the silk trade from its present con-
dition of utter stagnation. They decided to
petition Parliament for a loan of 82,500,000 to
enable a company to export silk direct to
foreign countries. The Jiji Shimpo says that
the silk trade is in a very bad way. Last year
the lose to merchants was over 125,000,000.

MRs. D. REAULT, general store, St. Albert
de Warwick, has assigned on demand, and
owes #7,323. Her husband previously ran the
business, but failed in 1884, and never got a
clearance from old matters.---R. T. Mc.
Arthur, a small general dealer at Brownsburg,
Que., is in trouble, and a meeting of creditors
has been called to appoint a curator. He
compromised in the spring of '89 at 60 cents.

It is reported that H. Boucher, a amall shoe
dealer of St. John's, Que., has failed with lia-
bilities of about 81,100.-0. Langlois, a
furniture dealer in the same town, is also in
embarrassed shape, and is said to be offering
hie creditors 25 cents; hie affaire show a con.
siderable deficiency.--Wenceslas Turcotte, a
general dealer of St. Frederic, in the Beauce
district, has assigned to a Quebec accountant.
He owes about 12,000.

OTTAWA city seems to be contributing its
share to the failure list the last week or two.
In addition to the assignments there reported
last week, we now note that of George Ash-
field, fancy goods dealer, who bas handed his
estate over to P. Larmonth, for the benefit of
hie creditors. He was in trouble before in
1888.-Peter Sinclair, in the tin and plumbing
business, bas also assigned to P. Larmonth.
He bas only been in business for himself a
couple of years.

A GENERAL dealer, named A. L. Tourigny,
only recently removed to St. Remi de Ting.
wick, is offering his creditors 50 per cent. on
liabilities of about $2,000. He had been in

Leading Wholuale Trade of Toronto.

J. F. EBY. HUGH BiLAN.

WE CONTROL
Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)

Batger & Co.'s (London, Eng.)
Jams and Jellies,

Higgin8' Eureka Sait,
Cunningham & DeFourier's

Potted Meats,
Heinrich's German Family Gelatine

EBY, BLAIN & 00,
WHOLESALE CROOERS

Cor. Front and Sott Ste. TORONTO

business previously at Gentilly for a few
years with poor results.-J. A. Roy & Co.,
general storekeepers, Warwick, Que., ae also
offering 50 cents. They owe 83,775, and show
some nominal surplus. Mr. Roy failed in
Quebec before going to Warwick, and settled
at 25 cents hers about five years ago.

FOR some time past the familiar face of Mr.
W. C. Harris bas been missed from the count-
ing-room of Messrs. Caldecott, Burton & Co.,
wholesale dry goods dealers in this city, of
which firm he was for twelve years a partner.
We are sorry to learn that the reason for this
is ill health, which, too, ias necessitated his
permanent withdrawal from the business.
The remaining partners will continue the
business under the style of Caldecott, Burton
& Spence.

IT is four years since James Calhoun & Sons
began business in Dundalk as general store-
keepers. Last summer the three sons retired,
and were replaced by other three. This
change does not appear to have improved their
position and they have assigned.-About a
twelve month ago, M. E. Griffin & Co., general
storekeepers, Dunnville, got behind with their
payments, and upon showing creditors that
they had a surplus of $1,800, obtained an
extension for nine months. Now they are
asking a compromise of sixty percent., secured,
payable in one year.

IN 1885 John Green retired from the firm
of A. B. Powell & Co., extensive retail dry
goods dealers in London. Allen & Brickenden
were then admitted, the latter contributing
$2,500 to the capital of the concern. Since
then their large trade appears to have been
conducted without much profit, and in October
laest both the last-named partners retired with
less capital than they had six years ago. Last
week the assistance of W. Blackley, account-
ant, wae required, and to him an assignment
bas been made. Stock-taking is now in
progress, and the assete and liabilities are
not yet known.

A riRx of shoe dealers in Owen Sound,
Carrie Bros., dissolved in June last, Ben. Car-
rie continuing. But nowi he hae assigned.-
Another assignment is that of T. C. Munn,
grocer, Paris.-About a year ago G. J.Green
ceased to be a clerk and bought for cash the
grocery stock of R. Pedlow, at Uxbridge, at 85
cents in the dollar, and began business in
Simcoe. Now hie money is gone, and a failure
follows.-McVenn & Dawson began the
tailoring business in Strathroy about ten
years ago. In 1883 a dissolution took place,

Leading Wholesale Trad of Toronto.

#110 GilSEU & DLING,
STAPLE AND FANCY

DRY GOODS
IMPORTIEDAND CANADIAN

WOOLLENS
- TAILORS' TRIMMINOS,

MEN'S FURNISHINGS.
Stock e Keot Attrcive and Freh aIlthe Year Round.
Travellers' and Lett rder Recve Proptand Cearefujl Atteti ro m

the former withdrawing. Shortly after thig
Dawson assigned, since which he bas alwaYO
been involved, and now makes another assig'
ment.

IN the spring of 1889, C. E. O'Reilly and fl•
Maloney, hotel keeper, began the dry goode
business in Penetanguishene, under the style
of C. E. O'Reilly & Co. The latter took no
active part in the business, but supplied the
capital, amounting to about 11,000. This boisg
insufficient, and the competition in dry goodi
too great, the firm have assigned to J. ß•
Laing.- About two years ago, the father of
Florence Doebler died, and the creditOrs
placed her in charge of the estate in Pr
Hope. It being in rather poor shape, she h8s
found it beyond her poweïr to succeed, and a1
assignment is now made.

ABOUT three years ago the bankrupt stOe
of Still, Waite & Co., Port Perry, amounting
to 014,000, was purchased by Clark & Co. at
69 per cent. This was effected by J. W. GeA
& Co., Clark's former employers, who 013
trolled the business until the time of their fail'
ure, when an arrangement was made With
other parties. The account being anything
but a satisfactory one, it is not surprising that
an assignment bas been made.--Cardno is a0
old familiar name at Seaforth. A year agW
the senior in the Cardno family died, and
his men's furnishing business was continued
by the sons, who find themselves unable to 9d
on prosperously, and the sheriff is in possessiOn'

DURING the thirty-five years that Wm. Hesi0
has been engaged in the manufacture of cof'
fectionery in this city, hie succese bas beoe
somewhat varied and his position bas ot.
always been the' most enviable. During the
tret dozen years the business was pushed With
great energy, and it was then said to be t0
largest of the kind in Canada. Not only 110
it large, but it appeared to have been profitable
for we find that in 1872 Mr. Hessin clairled
a surplus of upwards of $80,000. But Dato
Fortune dose not appear to have continued
her amiles, or it would not have been neoessar
for him to consult his creditors in 1815
At this time his surplus appears to have be"
reduced fully one.half. However, credittor
granted an extension of eighteen months witb
interest. This was carried out. The resé
ef the business during the next eight yeare WOO
somewhatchequered, as he bad in 1883 to gil
hie banker a chattel mortgage for 859,00,'
which was said to include customers' paper,
and was renewed for $67,000 the following
year. Failing to pay this, foreclosure proceed'

. eading Wbale Trade ot Toronto.

BOYD BROS. & 00'Y.
1891. SPRING 1891.

OUB TEAvELLEBs ARE NOW OUT

WITE

SPRING SA1PLES.
GENERAL DRY GOODS, DRESS GOODS,C

GENTS' GOODS, RABERDASMR,

Small Wares and General Fancy Goods
Our stock for Spring and Summer will surpas

previou efforts.
Samples on application. Letter and travelle

orders w.l have prompt attention.

BOYD BROS. & CO.,
5 e4 Frnt*,8*.,~ TORON1'O
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taken, the store closed and the stock
1Vbor dfor'sale. About this time a kind

ntano, having coalience in Me. Hesein's
00o4ny and pluck, came to hies asistance,
tsfthe chattels and some time afterward1 1assfi ed them to Mr. Hessin, who has now

'%%lnud to J. B. Laing.

wiu fanitoba dry goode syndicate at
anothegiappears, has been practically

r branch store of MoLachlan Bros. &
edontreal. It, too, has necessarily as-

h . -- One Philp left Ontario, where he
een unsuccessful in business in 1885, and
the wholesale fruit trade in Winnipeg

ther tle style of Philp & Co., his wife being
th Co." and he acting as manager. Now

pcreditors are asked to consult as to hieiton. -In 1888, J. W. Seafield left St.
barios, Minnesota, where he failed as a grain

.erowing about 8300,000, and went to
iS", Manitoba. There he started business

8 iame of hie niece, Minnie Ziekrick.bas assigned.
h May last the bankrupt stock in theNucb .store of Pickard & Co., at Exeter,
atiOnting to 33,300, was sold to F. M. North.

hWodof Blenheim, at 50 per cent. discount,
be n ten per cent. in cash, the balance
,19 secured by endorsed paper. He has
reci assigned.--Moxley & Merril1 re.

fromI Lansdowne to Lindsay and
a% dealing in toves, tinware, etc. Last

nier they dissolved, Moxley continuing
e*Intil the assignment just annonnced.

ory Osoe time past, Hugh McDouga1l, a
ods dealer in Fenelon Falls, is said t

in difficulty. Several judgments are

tha against him, and it ij now stated
Seiver has ben appointed.

a 6 signment is reported of C. A. Liffiton
owder,&t.acturersaof ground spices, baking

tieso a 0, in Montreal. The direct liabili-
e 20,810, indirect, 830,399. Meeting of

it a Will be held 21st inst. The failureo se extent tha outc>me a! that o!
% 1 r. Whinfield & Co., whose assignment

ted several weeks ago.-The dry goode
O!the Gag & Co., late Gagnon & Shipton,

kt 7 0 same city, is arranging a composition
to cents on the dollar, of which 60 cents is

"Id paid in cash. They owe about $15,000,
owa light nominal surplus.- M. W.

ol War, founders and manufacturers of
'ad re, Montreal, have assigned on de.
4  Liabilities, direct, $12,800; indirect,
20.

Wholeale Trade of Torout..

TO CAPITALISTS.

S ddieaged business man this offers anc. lnt pportunity for investment and posi-
torio, ged partuer of an old established

!'tsi.O51oof taking a less active part in the
and iso5pen to arrange to retire in the uer

ti-,Ut fei ofothe incoming partner and theg, capable manager. He will lesve
%flhis capitalin the buneus as

% b s'es aiold, well established on a solid
-I anufacturing wholesale and retailing,m5 nechanics and clerks. The present

car eedsaquarter of a million per annum,
d increasedto a million in a few years.ividends 8 to 10 per cent, which can be

sed--withincrease of business.
eiPaduties of the incomer would be to1ý à0tleI lcial department.

es Who ao n cammand the above capital
te dd 11 be given with any information

" CAPITALIST,'"
Cars MONETARY TIKBs,

Toronto, Ont.

IE MONETARY TIMES.

33 FRONT ST. EAST.I

BOEOKH'Se s sS TANDARD

*.BRUSHES
F"OR Pauters,'nisher--Artistsetc.

H h Toilet, and Stable Use.
VERY Brush has aour DE sure and see it if youbrand BOECKH. 1U want the genuine.

For Sale by all Leading fouses. -

CHAS. BOECKH & SONS, Toronto,
MA 4UFACTUIRR.
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Ma. STaRTHY, manager of the Bank of To-

ronto in Barrie, has done a sensible thing in
offering prizes for correct epelling to pupile
of rural schools in the oounty of Simcoe.
There are ta be four prizes ; lst of $20 cash or
a gold medal, 2nd of $10 cash or a silver
medal, taochildren of twelve years or less;
then, lit, $25 cash or a gold medal, and 2nd
of 810 cash or a silver medal, ta older pupils,
for the most correct spelling; examinations ta
be held in Barrie during the Easter holidays
and the competitions tao ein writing. There
is far more utility in this sort of emulation
among young people than in the time-wasting
and brain-twieting schemes which offer you a
trip ta Alaska if you puzzle out a Bible con-
undrum, or some nickel-plated fish-spear if
you make more words than your neighbor
does out of a certain group of letters. Good
spelling ie a desirable accomplishment, and
one often neglected.

AN old journalist and an able writer passed
away from the ecene when John Maclean died
on Friday last. Born in 1825, in Glasgow,
where hie father and grandfather had been
extensively engaged in the cotton industry, Mr.-
Maclean came ta Canada while still a lad and
settled near Brantford. When a young man
he was apprenticed to John Leslie, druggist, of
Dundas, and was afterwarde in business among
the alarge lumber mille at Seneca, on the
Grand River. It was not until 1863 that
he began hie newspaper career as a writer on
the Hamilton Times. Then he removed ta
Toronto and took up the advocacy of protection.
When the Mail was established in 1870, it was
protectionist, and Mr. Maclean its protection-
ist editor. For eight years he wrote continu-
ously for that paper, and after quitting it
resumed the advocacy of hie theory in the
World. We aIl know how the protectionist
idea made progress until the National Policy

eading wholeale Trade of Toronto.

i i LANG Gou
WHOLESALE

GàROOERS,
-TORONTO-

SPECIAL VALUES IN

CHINA, JAPAN AND INDIAN

TEAS. 'CHARtES COCKSDDTT &Ce,,
IMPO RTE*R OF

WOOLLENS
- AND -

Clothiers' Tuimirnis,
57 FRONT ST. WEST,

TORONTO.

triumphed at the polle in 1878, and John Mac-
lean may properly be called the father of pro-
tection in Canada. About a year and a half ago
he retired from active life, and since that time
his health has been in a very precarious
condition.

MINoR asasignments are those of Anna L.
Cheesman, fancy goods dealer, Toronto;
Anderson & Co., dealers in groceries, &c.,
in Toronto; Joseph Aber, grocer, Windsor ;
Geo. W. Warren, restaurant keeper, Sudbury.

fsvirespandene,

IS IT FAIR?

Editor MONETARY TIMEs :
SI.-In view of the present stateof trade, I,as a merchant, do object to the custom that is

no0w being adopted by 8ome of taking aeeign-
mente and plaoing their own employes in
charge of estates, thereby getting the "inside
track" of ail other wholesale dealers in the
saine business.

irestly: These men have access to ail in-
voices of the trader in trouble, and can givetheir own houses "pointers " as to prices,&a. For instanoe, I1choose to seli a line of
goode at sa and so. Yaur muan gete hold ofthis and poste his house, and their drnmr
is immediately put on the alert, conseque.ntly
he has the advantage in future, and- can use
that ta my detriment. Now, I don't say they
do, but it je open to them ta do so.

Seconily: Again, if a customer is in, or
likely to be "in the soup," you get the advan-
tage, if any, of pricing all the goode, and you
may have another customer whom you know
theee goode wili suit. You may tell him to
buy these, and you willI seemhm through,"
and alo give him a hint to remember you
when you or your traveller goes round again.

Thirdly : You may say, "we will take back
any goods in our line in this stock at the same
rate on the dollar as you pay, and will give you
credit for them-and in the future y gmay
take other goods in the place of them in the
usual way." Of course this is aill" on the
quiet," but, such thngs cat be done and are
dano.

Now what I recommend is this: Let ail
failed estates and theiristocks be placed in the
hands of a competent assignee. He can have
no object in favoring one merchant more than
another, nor je he-likely to keep one house
posted more than another.

If he doe his dnty, and I think in any of
our leading cities such an assignee can be
found, and leth4 inspectors that are appointed
by the creditors look after the estate and the
assignee and get the estate wound up quickly
and dividend paid, but don't let one merchant
get the inside track over another. I could men-
tion some other objections, but leave that for
more competent merchants who do not send
out their own employes.

A LOvER oF FAÂr PLky.

LeadlngWholesale Trade ot Toronto.
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Leading Wholesale Trade of Toront.

S. F. McKINNON&CO.
IMPORTERS 0F

Millinery Goods,

Fancy Dry Goods,

Mantles, Silks, etc.

Cor, Wellinon d * Jordan Stse
-- treet.. . Lo.dm.......

WM. B. HAMILTON,
0 8. HAMILTON,
JAMESIL1k
A.W.mBUOiiyOmDOe N& col

Manufacturera & Wholeale Dealer lu

BOOTS AND SHOES,
15 & 17 Front St. East.

TORONTo.
T. G. WILLIAMSON & CO.,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
49 Vrent St. Eset, Toronto.

P. O. Box 448. TiLEoNE 2485

HAMS AND BACON.
Try a Sample Shipment of

Supex'iop Curlng. Fulitunes of
PPovlsions at close figures.

JAMES PARK & SON,
41 to 47 St.La.rence.arket, Toronto.

COOPER & SMITH,
manufacture Impors, aid Whole

BOOTS AND SHOES.
J16,3 saa40 Front $1. gui, TOROI TO.

JAME8 COOPEBR. JOHN 0. SMITH.

JoHN A. WoOD, J. W. CW,
Preaident. - Mnag Diretor.

The Cowan Oocoa& Ohocolate Oompany
OF TORONTO, .mited,

Manufacturers of and Dealera in
COCOAS & CHOCOLATES,

0OFME, ICING, and
POWDERED SUGARS, CHICORY, Ae.

Leading Wblesale Trade of Terete.

SUCKLING & Co.,
TRADE AUCTIONEERS,

62 and 64 Welington St. West,
rOO Owro-

EEGULLE POMTIETLT S8LE8 OP

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening ln Canada for Manufacturers
and Merohants disposlng of surplus stockse Uberal
advances made on ail kinds of merchandise con-
slgned to them.

Correspodence respectfully sollcited. All tran-
saction.stricotly conS eni& ehone 840.

F. LE A.ALLN J.O.G
Manag. Dir. Preakident. Sc.Tes
CAPITAL, - - - *U,O0,000

THE GANADIAN RU BER COMPANY

RUBBER SHOES AND FELT BJOTS,
RUBBER BELTING,

PACKING, HOSE, ETC.
Sole a and Manufacturera in Canada'of the

CeLebrated Forsyth,<Boa on Beltlng CJo.)
patent Seames Rubber Beftlng.

OffIce and Warerooms, 33-SU St. Paul St.; Factory,
Papinea Square, Mowraaà.x Q aue.

iB. . n 2. nagerWestern Branch, Cor. Tog nd Front Streeta,
Toronto, Ont. J. H. WALUa, Manager.

THE IMPROVED

TRIAL BALANCE BOOK,
With Rocapitulation Shoot.

80AILE OF PRIVES.

For 00 Narmes, - - - -

-1,000> * - - -

" 1,500 "'< - -
" 2,000 " - - -

"4 8,000 I - - - -

01.75 Eaeh
IM

3.75 "

8.75 
4.50 "

PUBLISHED BY

THE BARBER & ELLIS COMPANT,
40, 45, 47 49 Bay Street,

TOEONTo,--oT.

J. & J. TAYLOR,
TORONTO

SAFE WORKS
ESTABLISHED 1855.

PATENTEUS AND SOLE KANUPAOTUBERs or

TAYLOR'S

Double Tongue and ronsi Fireproof
SAFES,

Catalogues and Prices on Application

140 AND 47 FRONT ST. EAST.
14 & f O Mlnolng Lane, - Tornto.1 THOM WST RBE

Ladting Whei.sale Trade ef Toro.to.

CÂLUECOTT, BURTON & CO.
We beg to inform the trade that Mr. Willi&O

Cron Harris bas retired f rom the above fir 1

and that the remaining partners will coftiOlO
the business as formerly, assuming all liab
mtes ana oolleoting ail debta due.

In witness, our hands and seal,
STAPLETON CALDEcoTT,
P. H. BURTON,
W. C. Hnais,
IR. W. SPENCE.

Referring to the above, we shal contiO*
the business of Wholesale Dry Goods Mer
chant. asformerly, at 46 and 48 Bay St., unMe
the name of

GALDEOOTT, BURTON & SPENCE,
and whiie expressing our thanks for past s1
port, respetfully ask for a continuance of b

confidence so, long placed in u.

MILK CAN TRIHINOS
-AND-

CREAMERY CAN FIXTURSO.

We can) supply either narrow or wide hoop Fist0l'
s"

Patot Jersey Gauge for Croamnry Ca
Have full stock of Tinned Iron all gauges.

I&L. Si1JL,BENJAIIN & Di

BROWN BROSsI
STATIONERS,

Bookbinders, Aocount Book Makers, 1
64-68 Kng St. East, Toronto.

Establlshed 1M6
ACCOOIJN13001K% Large stock on hand .PO

p made to order. Best material 'ndW<i
ST YATIO I , Large stock of everythingrequire&

aerueopes and aIl office supplies.
ursetoNDING i every style cf the art.

surpaased for style, durabiity and mdso
charge. Specl rattention given to the bln<of LA BOO)KS, Works of Art, EncyclcpoeIllustrated Papers, Magasines, &o.
Diaries, Pocket Books, Bill Cases, Wallets, *0

-THE--

Polson Iron Works Co.
LIMITED.

CAPITAL, $800,000.00.

Iroi and Stsel Ship Bullders & EngIaulV
HEAD OFFICE, TORONTO.

Preeldent, MÉanaglng Director,,,WM. PoLsol. F. B Pori
DIRECTORS.

Ho. W. E. Sanford, James Wrthile
D. Grahamn, T. F. ChamberlW1"W. O. Matthews, J. B. MlUer,
A. B. Les,ï Thos. West.1

BUILDUBRs o

IRON, STEEL, COMPOSITE AND WOODOO
s1-IPs,

-Compound and Triple Expansion

MARINE ENGINES
AN»

MA.BITE B OILEmls,
Hos ln Enemping Eines, hAutomati En foriSa;nr. Use

STEAM BOILERS OF EVERY DESCRIPTIO$

Ship Building Works and Dry Dock,
OWEN SOUND, ONT.

Engine and Boiler Worka,
ESPLANADE STREBET, TORO$
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THE SITUATION.

' 0 the surprise of everybody, the New-
nIIdland Government announces that it

nel4clded a convention with the Govern-
'ni t Of Washington, and names the day of]"cember when the deed was done. The
Colonial secretary, in the local legislature,

the Imperial Government for delay-
4 the ratification of the bargain, and once

the island loyalty is writhing on the
e onwhich it so often poses. Withowfouudland, the negotiations, on the

nted States side, would have to be of theC*aashioned kind, the back door of the
I«oRe 1îy Act not being open to the island.

The State Department at Washing-
00nld take the responsibility of negotiat-

14, i t thought proper, but any treatyIfight be concluded, unlike those of
the Kiniey brood, would have to be rati-

by the Senate. It was ambitions of the
IderS to conceive the notion of separate

otiations without the co-operation of
and they might perhaps as well

ha been left to try their hand alone. If
arrangement could be made that would

he the Newfoundlanders to "freeze out "
oerench, who are encroaching in their

hodsa point would have been gained.
eoe effective weapon which the New-
t'nltders have against French encroach -

rfataj is the withholding of bait, if therà be

aega l obstacle in the way. They are not
hberty to hinder the French in their

fieries
d , nor, on the other hand, are they

O help them. To say that Newfound-
te excited over the non-ratification

Convention, is, in effect, te allege
be is in her usual condition, ready at

ICaent's notice to measure strength with
greatestteetsninnthe world.

ada bjected to Newfoundland con-
ng a separate arrangement with the

- States, and its proteet led the
tihGovernment to defer giving a final

%Qu'on to the convention. In the wordm
o rdKnutsford, consent is withheld "for

the present," which implies that the refusal
is not necessarily final. And in the mean-
time, tithebUnited StatesvSonate shall
sanctien the bangain, if it ever siiould do
so, nothing is loest; the delay im only
nominal. The negotiation was of course
carried on through the British Minister, and
itisdifficult tounderstandhowan agreement
was reached without the consent of the
Imperial Government. That Government,
as the Colonial Secretary points eout, "muet
see how far the draft of the proposed terme
affects other interests of the British Colo-
nial Empire." Why was the draft sanc-
tioned by the British Minister? Without

such sanction thereo could have been no
agreement. It would seem as if the objec-
tion to the convention came from Canada
alone, and that it did not come until the
draft had received the preliminary sanction
of the Imperial Government, which with-
drewitsconcurrence on receipt of objections
from Ottawa. The grounds of the Canadian
proteet will be known in a few days when
the pap3rs are laid before the British
House of Commons.

As the election contest goes on, all the
questions raised tend to resolve themselves
into one of general confidence on each aide.
Sir John's programme, the other party
contends, does not meain reciprocity at all,
but the maintenance of the National Policy;
and Sir John's followers take the ground
that unrestricted reciprocity is either de-
signed to bring about annexation, or muet
inevitably lead to it. Thus on both sides
the question is how far the rank and file
believe and trust their leaders. But there
is a large body of independent voterasnot
moved by party cries, and who do not deem
faith in party leaders essential to political
salvation, and the problem is, how will this
vote go? Unfortunately the issues are
obscured by contingencies on which it is
impossible -to count. On the supposition
that both parties are acting in the most
perfect good faith, neither is in a position
to promise reciprocity, select or unlimited,
the obtaining of which depends on the
volition of a foreign country. There are
different degrees of probability, and the
party that offers most will receive the
warmest welcome at Washington. Whether
it be possible to offer too much is one of
the questions of the content, on which it
is not our province to enter. To some
extent, economic considerations are af-
fected by political attraction and politi.
cal repulsion, and of the two forces it i
pretty certain that repulsion i the strong-
er. But that in only one element in the
content.

Mr. Blaine i not the first American
Secretary of State who has realized the fact
that it is easier to negotiate commercial
treaties than to get them ratified and put
into force. The Executive Government of
Brazil has agreed to a commercial conven-
tion with the United States, for which the
Washington legislature provided in advance;
but though the Senate is not to be asked
to ratify, a difficulty about ratification has
arisen on the aide of Brazil. Before the
bargain concluded by the Executive can be
ma&de inding, Brazil must adopt a consti-

tution; and meanwhile the commercial
interest is dead against this piece of reci-
procity. The trade with England has been
carried on advantageously, and if the change
proposed were made, old connections would
cease and trade would have to be done with
a country whose merchants cannot give
terme of credit equal to those now enjoyed.
At present, it is uncertain whether the Bra-
zilian-United States commercial treaty will
go into effect.

British Columbia has got railway con-
nection with Washington, on -the other
side of the boundary line, by means of the
New Westminster Southern road. On
Monday, the last spikes were driven by
Lieutenant-Governor Nelson of British
Columbia and Governor Langton of Wash-
ington. The legislatures on the t wo*sides
of the dividing line adjourned to take part
in the celebration. The despatch tells us
that the two governors shook hands over
the boundary line, "the one remaining on
Canadian territory and the other on Ameri-
can soil." Of course the bands played
" God Save the Queen " and "Hail Colum-
bia." This is the second railway connec.
tion with the Republic, west of the great
lakes, and in time there are destined to
be many more. Secretary Blaine sent to
the celebration a letter expressive of his
good will on the occasion of "the solemn
ceremony of connecting your wonderful
countries in commercial union." And he
went on to express "the earnest wish and
hope that the bonde formed to-day by you
may be not only of commercial, but one of
that grander and nobler brotherly love that
will unite in the end the two nations in one
powerful union." This was interpreted to
mean political union, and led Hon. Mr.
Robson to express his belief that "political
union is not in the interest of either "
country, an opinion which he afterwards
elaborated at sone length, though it would
seem in a semi-jocose vein, as such mat-
ters are apt to be discussed at public
gatherings in which both countries are

represented.

If, as has been stated, the proposal of
France for the settlement of the Newfound-
land difficulty be that she should be allowed
to buy the East African claims of Portugal,
it is clear that this solution is not easy. At
the present time, Premier Rhodes is in
London from South Africa, demanding not
only a South African Confederation, but, if.
we are to believe the cablegram, "virtually
a license for the colonists there to do as
they like with the Portuguese." The great
colonizing nations muet, sooner or later,
become dominant in the regions which
they settle. Portugal made discoveries in
Africa before the middle of the fifteenth
century, and what has she done there in
four centuries and a half ? South Africa
will oppose with all her might the transfer
to France of Portuguese claims in East
Africa, and looking to the future, the prize
is much more important than Newfound.
land, in which France has no territorial
right. It cannot be repeated too often that
the true policy is to freeze France out of
Newfoundland, by leaving her te find bait
for herself, and if the Newfoundlanders
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would act upon this policy, the dE
French fishing interest there sho
total extinction, at an early dat
counted on.

In the competition for enigi
most eligible countries do not al
ceed best. Brazil has got many
emigrants who would have fa
better if they had gone to Austral
Africa, the United States, or com
ada. The most pitiful stories ar
a correspondent of the Warsaw(
the fate of these unfortunateE
who, being scattered in the fores
large numbers of hunger, fever, sn
or were devoured by wild beaE
still the stream continues to
Making all allowance for exa
there is still rooca for the bel:
deplorable state of things exist
forests of Brazil. The root of t
that the steamship companies gel
State 300 marks for each emig
carry. From a volunteer, self -mc
gration such deplorable results co
come.

A motion made by Mr. V
the British House of Commons,
nesday, to ask the Goverument
the British colonies to a conferec
don, was opposed by Mr. Gosch
collor of the Exchequer, who
colonies must understand tha
impossible for England to tax w
as for differential duties, "lhe fail
how they could be irmposed."

DOES THE "SAYWA RD"
STOP NEGOTIATION

Within the week, a rumor has c
Washington that Mr. Lincoln i
Salisbury had entered on new net
in the Behring Sea ca e, which pi
successful issue. The statement of
negotiations was promptly cont
When the first outburst of feeling
the appeal in the case of the "S
was over, public opinion in thi
settled into a languid conviction É
lomacy would wait on the decisic
Superior Court. If we look into th
of the United States, in their deali
one another, and of the separat
with the United States, we sha
key to the prejudice, which at:
peared inexplicable, against the i
to the Supreme Court. In the ea
of the Republic, an inter state1
created so great a commotion1
whole country was moved to brin
a constitutional amendment, by wh
a procedure was made impossible i
Since that time, no State has
liberty to sue another State or th
States, and what a State cannot
individual can.

But in the case of the "Sayward
was no question of sueing the
States. The vessel had been sei
condemned, on a charge of illega
in Behring Sea, and the question w
appeal to the Supreme Court aga
decision. Nor is the intervention
British Government in a like ca

ecay of the The case cf the privateer Idustry," for being made, wer i gcing on when the O5P
ws that its which Thoras Pagan, a New Brunswicker, ture occurred; and if they ought to haV
e, may be was agent aud part owner, may Le cited as Lad the effect cf preventing the appli0$

a precedent. In Dec., 1788, a judgmcnt wae tien cf judicial remedies, the court cf Alaski8
obtaiued in a Massachusetts court against ought te have withheld its hand. But 0 1 3 0Srants, the Thomas Pagan for $3,500, arising eut cf an judicial proceedinge Lad been begun, 01

ways suc- allegcd illegal capture cf a prize. The owner cf the condemned vessel had a rigbt
unhappy British Minister at Philadelphia preected to their full benefit, in appeal. To foreg0

red much te the Attorney.General of the Uuited that right would have been te risk the 100lia, South States a long merorial, asking that an occasioned by the forfeiture pronounced.
e to Can- appeal be allowcd te the" Supreme Judi- The British Government bas doue, iu the told, by cial Court," aud thie after Justice Paiue case cf the ISayward,' only what it did
Courier, of had delivered a judgment, as the nani- century ago, in the case cf the IIndustrY,"
emigrants, mous opinion cf the court, that Pagan was and about which Jefferson, far from objeOÉ*
ts, died in not eutitled te a new trial on any cf the ing, rcplied that the Supreme Court WOO
aake bites, grounde rdied ou. The British Minieter open te Mr. Pagan.
sts. But teck the ground that the proceedinge cf the The general question cf the right of ses,flow on. Massachusetts court had been irregular. ing in Bhrif Sea je before the Supre0
ggeration, Jefferson, who wae then Secretary cf Court, for in that sea the "lSayward"WOOief that a State, promptly replicd that "the judges captured; and according te Attorney-G 0
s in the cf the Supreme Court cf the United States ral Randolph, a cae cannot Le withdraW0
the evil is are open te the application cf Mr. Pagan by the executive till a decision is giveo*
t from the for a writ te revise hie case;" though the Negotiation would net withdraw the Caorant they writ might or might not Le granted. from the court, but so far as it covcrcd 00ivin, euTi- When the appeal in the case cf the same ground, it would be a duplication 
uld neyer "Sayward "was made, a vague opinion that extent cf the workwhich the court e

was expressed that the executive would do in and. There jenet the same reason
something, outidecf the court, te nuwlify hastening negotiaticu that there was bef0'incent in the proceding. This was a wild notion, since the court may sette the chief point ilon W Td- for which there was no ground whatever. dispute. Woather diplomacy ought te

te invite The question Las cerne up Lefore, and there reeumed Lefore the court gives a decisiooae in Lon. Las neyer been but one opinio regarding it. h aye e questioned. If there is roem forken, CLan-I the case of the tCaPsiue," a Freneh doubt on thie point, the American Geveri3
said the privateer, Attorny.General Randolph, of ment je very likely to decide in faver

It it wae the United States, informed the French waiting.
Sheat, and Miiter ton Washington that Il long as

led te sec tht question is in the bande s our courte,
the executive cann t withdraw it tromiceLPa
them." The neceseary implication was A tact which speaks volumes fer t180APPEAL that the excutive had ne jurisdiction while condition cf the tarmers and other a
the case was under adjudication by the rowerwafromsOntari mortgagc ban eOcecourts. Ilef the truth e this principle," tiesje stated in the report for 1890 of t

ooe urom S ucretary Pickering expresd hie confi. Western Canada Lan & Savinge C010'aud Lord dence that "no doubt wouldLe enter- pany. It je as follows:I"On a total 0otiations tained." If the executive weretoatterpt over$6,500,000 the large sum cf $1,300,000'romiSed a (and it wou d only attempt, for it would Le or about onefitth et the whole amount i
reoewed the duty cf the court to trestnits mandate) veted in mertgagee, has Leen paid bae

radicted. te remove the question fror the judiciary, by brrewers during the year.PaThisga
g againft it would Le a violation os the constitution," repaid exceedethat et cither cf the precedi

yward" and, he added, "the measure would e as ing three yearso; aft as more than to
"e States unafe as uncostitutional." The French thirdon et this cempany's large buein

that dip- Minister, Genet, questioned the juriedictien consiste et tarm Jeans, the figur., s tor0 *on et thew e the court, a d called upon the executivewo airuclmdentary upon what somde pdoO*
e ietery te aunul the judicial proceedinge. The mistic cratere have Leen proclaiming latE3y.ngs with question cf the validity et capture' on the as te, the peverty et Canadian agricultfltýe States Ligh sea, Jefferson eaid, "L elonge, et cern- iste. The boans et this company no edl find a mon usage, te the severeigu et the capter, ceed 86,690,000, and the average earziil1gfiret ap. and whcnevcr it je necessary te determine -upon the inveetments je about 6.112 per cel'ticference it recurse muet Le had te hie courte,"The ceet et the companys borrowings on dO-rly daye This ie the case cf the IlSayward," with a bouture or deposit je but little over 4%'law suit difference as te the cause et capture, and Net carnings, $182,843, sufficed te pay *6»that the tereright Le a difference as tothefinality per cent. on!81,500,000, paid capital, 2,014
g about ot the judgment. Jefferson, writiug to Genet, business tax, and te carry $80,828, Oriich suob September 9th, 1798, said: '"1No power in thie nearly the samne ameunt as in 1889, te 00len future. country could take a vessel eut et the cuetody tingent aceount. This result cannet fail t0been a et othe courte." "The courteeofjustice exereise yicld great satisfaction te, alI interested ioe United the soereignty of this country in judiciary the compauy. It je important te obserletde, ne matters: are supreme in these, and liable what je said as te the power et such scOte, neither contrel er oposition from any ties as this te continue their carninge unde,1,'" there other braneh et the Goverument.', altered conditions et late years. Said 11011.United What je unique in the case et the "-Say. Mr. Allan, in hie addres: 1"The earni][gzed and ward "jes the tact that the generai question power et the cempany consequently h80i sealing t sealing in Behring Sea was a subjeatndt nover Leen larger, and we may look forW1tras o an negotiation whe the appeal was made. But with confidence te a steady cntinuance 0menst the there. are two reasoding. Ts actteaccout the i aoesatisactory return to eur ehar&2 et the for thic; thernegoiatisno gioid waeer.hodeshhveseàm rctr

se tw hel United prtate, informedica pelec re the French xitnc."T
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]XAcitoba business of the company is des.
eb y the president as extremely
844fIt0ry, the repayment on loans in that

» i having been one-fourth greater
"ithe preceding year; and in this

and ection a compliment is paid to the zeal
%d ellergy of the Manitoba manager, Mr.
iaer The retiring directors were re-elec-
ea bfdothe personnel of the board remains

g a careful regard to the necessity
Sdequate margin between the ratesobtaialenders for money and the rate

SOable from borrowers, the president of
eOtario Loan and Debenture Company

b8entmu h ow the borrowings in Britain oni
ootll,,r have been reduced of late. "We
d otr" lie says, "think it wise to payi
g thiau four per cent. for money, as pay-

es hilgher rate would not, at presenti
orarofitoaning, eave a sufficient margin1
for ProfIt." Having just had £137,000 ster-i

fave per cents mature, the directors are

ei rig to renew them at four, andi
i attitude seems to be that of preferring1

W.it rather than pay more than four per
The Oompany is doing its usual steadyj

nsadding year by year to its Reservei
ofthed h is now nearly equal to a third1

pital, the sum added this year be.
S19,00(), after paying 7 per cent.

Sdend. A proof of the character of its1
loss F found in the circumstance thaI "0no1

bgbeen made on any of the propertiesi
Weugt to sale during the year." These,1

Wo R54ier from the report, were eleven in1bube , Out of a total of 1,619 mortgages.1
i ua repaid by borrowers in 1890,1

Pal and interest, was $79 5,000-almost t
1 t'y tlie sarne amount as in 1889-ont ofE

gregating 3,303,000 secured upon i
ane a other lands valued at *7,500,000.pahe ritral Canada Loan & Savings

'pany is making considerable strides.
o at were increased during 1890 by

0 were,000; sterling debentures of $340,-
.00 paid off, and new ones of #559,-

000 sned ; currency debentures of 8161,.
2 .re paid off, and new ones of

288 isued, the total increase þeingt
000. It has securities and casht

ottntUg to $3,000,000, against which are
utnle8 $1,907,000, and paid capital and

?Ve funde $1,013,000. Gross earnings d
452, which, after paying interest, t

812 and six per cent. dividend, left b
te lie added to Reserve, and some-

de tonOtingentAccount. The presi. i
e mome sensible remarks upon the t

que rate of interest earnings, conse- a
140 tPOnthe repayment of the older b
the es.I "This," he said, speaking for i
'I'h dijetors, "Ije not to be regretted. b

to 0 ahavehmoneyto lend can btter aOr to taioe the lower rate than tliose*Wha
A areobliged to borrow can afford to P

%Xée %her rate. While we borrow our
%bec Ot. better terme because we offer r
t% d ocurity, we muet also be con- a

d te land it at a lower rate to those
*hohave abeolute securityto offer. No rate c

Lethe oan where the security is not i

eg b Prudentstepstaken a year or two V
e authoerites of the Dominion

tUd Investment Society are having l
afetUpon its earnings and upon its i
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prospects. An increase of sterling deben-
tures from $326,000 to *906,000 is an addi-
tion to the earning power which does credit
to those who negotiated it, and muet prove
an advantage to the company in the future.
This jethe result of an arrangement by
which the society issued its debentures in
substitution for the debentures of the
Ontario Investment Association then re-
maining unredeemed, taking as security
therefor an assignment of the assets of the
association. Having been able to secure
an average rate of 6j per cent. interest on
loans, and having done an increased busi-
ness, and at the same time reduced ex-
penses #2,000, it is not surprising that
the management is able to make so good a
showing as is done : *63,156 has been earn-
ed net, six per cent. dividend, *10,000 laid
aside as the foundation of a Roserve Fund,
and $40,006 left at Contingent Fund, which
is deemed adequate to cover all losses.
Mr. F. B. Leys, who has been manager
since 1875, has resigned, and Mr. H. E.
Nelles has been chosen to succeed him.

From the tabulated comparison printed
as part of the report of the People's Loan
and Deposit Company, we gather that the
loans of that company were slightly in-
creased last year, the usual dividend was
paid and a slight addition made to Reserve.
Investors in Scotland have objected to By-
law 41 of the company, because it empow-
ered the directors to buy up the shares and
leave debenture-holders unprotected ; the
board last year recommended the cancel.
lation of this clause. Aocordingly, at the
meeting this month, the by-law wasaltered
to read that "the borrowing by sharehold.
ers upon the shares of the company is here-
by restricted to $50,000 at most, as the
sum total to be borrowed." The step is a
prudent one, and will doubtless satisfy the
old country investor.

THE WOOD TRADE IN BRITAIN.

The financial disturbance in London
some months ago, the industrial difficul-
ties in trade centres of the United Kingdom,
the perplexing railway strike in England
and Scotland, and the failures which
January brought in its train, have had a
depressing effect on the timber trades of
he Old Country. It is stated by the Tim-
ber Trades Journal of February 7th, that
waiting and watching the course of events
s, therefore, the principle that is actuating
he trade in the meantime. Still, however,
a slightly improving business is percepti-
ble. "The good position of the shipbuild-
ng trade considerably favors the timber
business. Orders that have been in arrear
are being executed, and this gives a better
ppearance to passing trade." While im-
ports are" practically nil," and the diminu-1
ion of stocks perceptible, "deliveries all1
ound have been more satisfactory in
bmount during the past week than they4
have been previously for some time ; thei
lose of the railway strike was hailed withi
mmense satisfaction by the timber trade."(
Five public sales of timber and deals1

were announced for the Week ended with
Saturday last : one at Leith, of which the
eading feature was Quebec pine, one cargo
n particular being cf fine quality ; one at
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Glasgow, where Tobasco mahogany was
the staple; one at Glasgow, to include an
assortment of American, Baltic, and other
woods.

It is stated that some sales of flooring
have been made along the coast, one firm
getting 2s. 6d. to 5R. more in the Bristol
Channel than was obtainable a fortnight
since. Prepared boards generally were
quoted at unusually low prices, so that
these improved prices are welcome. At
the London sale Iggesund best 1x7 white
only made 7s. 9d., equal to £7 5s. a stan-
dard, and lst yellow lx6, 109. 3d., the Nor-
way brande going for considerably lesu.

Noting the course of prices from the
beginning of last season, the ournal goes
on to say : "Opening at £13 for 3x9 mixed
red, £11 for 3rd, and 4th and 5th quality
at £8 15a. and £7 15a., the shipperse suc.
ceeded in placing a large quantity of f.o.w.
goods at these figures in the teeth of the
inordinate overstock with which the yards
were crowded, and in one or two instances
even obtained £9 and £8 for the two latter
qualities, -which was an advance of fully
20s. on the prices of the year before. Some
excuse was afforded for the rise by the
expected increae in the colonial demand."

Endeavoring to answer the many enquir-
ies which it is continually receiving of late
as to the present position of the wood trade
and the effect of January failures therein,
our contemporary confesses its difficulty in
coming to a conclusion upon the knotty ques-
tions, but confesses "we see nothing as yet to
prevent the season of 1891 being a good one
for buyers on this side. It is very well for
producere to tell us that they cannot reduce
their prices any lower, as already they are
below cost, but the old law of supply and
demand, which has been violated for so
many years back, is beginning to come to
the surface again, and those who have
ignored it for so long muet now recognize
its power. If our markets, as they undoubt-
edly are now, continue in a state of surfeit,
the demand for freeh importations must
diminish."

In plain, curt English, "what the trade
here want is a moderate import for a couple
of years and then the revival so long talked
of would doubtless come about." Hie con-
cluding sentence is: "We cannot think
that any importer would at this critical
juncture pledge himself to a big transac-
tion, unless at a very important all-round
reduction, but would rather take hie chance
of the market a month later."

AN ENGLISH VIEW OF FIRE
INSURANCE.

Scanning the field cf fire insurance and
noting the changes and developments which
the year 1890 has witnessed, a writer in
that valuable journal, the London Review,
comes to some conclusions which our read.
ers may find instructive. The fire insur-
ance world has been full of eventful inci-
dents, says this writer. "We have had to
consider of late years the taking over of
the National by the Royal, the Royal
Farmers and General by the Alliance, the
Provincial also by the Alliance, and what
is of far greater magnitude, the.taking over
of th. Scottish Provincial by the North
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British and Mercantile. This last amalg
mation would seem to have put the Nor
British into the front rank as regar
income. But all these transactions ha,
been thrown into the background by th
amalgamation, now practically carrie
through, of the Queen with the Roya
This places the Royal, when the transa,
tion is complete, in the position of havin
the largest incomn, under one name, of an
ire insurance company in the world.

IIt is evidently an age of concentratio
and consolidation of expenses, and ther
are evidently quite enough fire offices her
in Great Britain te deal with any furthe
business thatImay be offered. But, in th
face of all this, some enterprising gentlE
men are now about to ask £300,000 mor
of British capital to play ducks and drake
with. We have very little faith in th
future of the new fire office which is abou
to be started in London. With regard t
the Liverpool one, it is to early yet t
prophesy.

"Times are looking exceedingly troublou
for the Fire Iusurance business. Grea
unquietness shows itself amongst th
offices themselves, and even the stringen
rules of the tariff show signs as though ther
was considerable likelihood of the strai
being too much for them before very long
Rates have been fairly maintained; but a
the very moment when recent heavy fires
and the disclosure of new and hithert
unsuspected dangers, have made the raisini
of the rates within a certain time an abso
lute necessity, we have the fact before u
that some of our best offices are morE
inclined to run the risk of loss on theiz
own account, than to join hand-in-hand
with other offices under the tariff regula
tiens, and thus to enforce something like
fair terme upon a uniform system. O
course, a good deal has been donc on what
is termed a fair premium; and upon this
point it may be well to observe that in
many sections of trade the rates may be
rather inequitably distributed ; but the
doctrine of average comes in here as it
does in Life Assurance. .

" It must necessarily follow that the
rates muet, te a certain extent, be inequit-
ably levied, but the doctrine of average
adjustment can only be looked for in the
mass of the business. At the same time
there is nothing to prevent any well-
ordered fire office from keeping a classifica.
tion book, and, when it finds that a par-
ticular line will net pay, from cutting it off
the list altogether. There are always plenty
of institutions thirsting for any form of
business, and who do net mind taking up
these lines for immediate swelling of
volume of business, though at ultimate loss
te the shareholders.

" On the other side of the Atlantic, signs
are net wanting te the effect that it is net
improbable that British offices may find it
worth their while to establish independent
associations in the United States, the pro-
fits gravitating in the usual way to the
shareholders of the parent company. The
progress of this experiment will be watched
with much interest.

" Amongst other matters, we think it
will be found that the labor strikes have
had a very marked and detrimental effect

a- upon business, and of maintenance of rates other company party to the agreeme't
th more especially, and under this head we except on conditions specifically named."
ds may expect to hear something in the annual The written consent of a company will bO
ve reports. The floating policies carried by regarded as a waiver of its privilege 10he many of our large insurance companies retain the services of an agent, howeVet*
ed must be very much reduced in amount, The meeting appointed a committee 0l. owing to the incidental risks inherent in a nine representatives of United States cow*
c- state of distrust, trouble, and possible riots. panies, who were instructed to formulates
ag We cannot say that we look forward to1891 plan for carrying out such of the reforw0
y with any excessive amount of easiness of mentioned as shall seem best. This com'

mind, for we are firmly convinced that if mittee is composed of James G. Battersofi
n ever there was a time when maintenance R. A. McCurdy, president of the MutUW
re of rates and strict supervision should be Life Insurance Company; W. H. Beers're insisted upon, it is the present. Under president of the New York Life Insuranic
er any circumstances, however, it is quite Company; Henry B. Hyde, M. V. B. Edgere certain that the vast majority of the ly. Charles Dewey, M. L. Palmer, president
e- British fire offices will go through the year, of the Northwestern Life Insurance COi''e if not with increased dividends, at least pany; John R. Hegeman, and James 1•
is with a maintenance of their present posi- Pearson, vice-president of the Mutual BeDtee tion, and a general consolidation of rates fit Insurance Company. When so iniueoD
t and increased revision and classification of tial a group of gentlemen have in hand the
e risks." business described, it leads us to hope thSt
bc -the grievances complained of will ßid

LIFE ASSURANCE AGENTS. satisfactory solution.
ls
t A very important subject was discussed
e a week ago in New York by representatives DECISIONS IN COMMERCIAL LAW.
t of American life companies. This was
e the increasing competition among compa- DE FÂrNCEsCA v. BARNU.-This actien WSen nies for the services of agents. We have brought te restrain the violation cf the teriO. already indicated the attitude of the cf an apprenticeship deed by the apprentic'

who were infants, and to restrain third Per6t Equitable Life Assurance Society on this sons from enticing them away frcm the p1sio', question, Mr. Hyde having endeavored to tiff's empicyment. The case as againt tbe
o get the authorities of the largest compa- infants was practically disposed of by Clutty,3Jnies to refrain from stealing one another's on the motion for the injunction, he haviflg
. agents. At the meeting last week the decided that no action would lie at law or io

s companies represented were the Manhat- equity against an infant on an apprentioehiP
e tan, the Travelers, the Equitable, the New indenture, and this point was not again i-
r York Life, the United States, the Germa. ously argued. But there is one important

nia. Mr. Batterson, president of the Trav- observation which Mr. Justice Fry, who trid
elers, was in the chair, and vice-president the case, made on this point: "I should be

E Halsey, of the Manhattan, secretary. very unwilling to extend decisions the effect cf
f Mr. H. B. Hyde presented resolutions which is to compel persons who are not deir-

t covering the difficulties felt by fourteen ous of maintaining continuoftB personai reln'
different leading companies, among which tions with another to continue those persoOal
8 were the Provident Mutual, of Sheppard relations. I have a strong impression and OHoae the Prontt Mutual, thepMe. strong feeling that it is not in the interest J0
tropolitan, the Prudential, the Ph enix of mankind that the rule of specific performance
trta , Thes Pruentia d th an should be extended to such cases. I think ti'Ha.rtford. These resclutions declared that: courts are bound to be jealous, lest they shold

Whereas, Many of the evils connected with turn contracts of service into contracte ofthe present conduct of the business oflife in- slavery." As against the third persons fro0sarance in the UJnited States are due te the wo aae eecamdfretcn bfacility with which agents change their alie- whom damages were claimed for enticing the
giance from one company to another; and, children away from the plaintiff, the casealOWhereas, It has been to some extent the failed because, in the opinion of the Judde'practice of life insurance companies to offer the termesof the appronticeship deed were 120tagents in the service cf other companies in-
ducements to surrender their contracts and beneficial to the infants; in that it impoo"take employment at higher rates with them, extraordinary obligations on them, without
and agents are thus tempted to effect the any cerrelative benelits. Âmong other thifl$change of policies which they have placed in the infants were restrained duing the tipeone company, and for which service they have
been paid, into other and competing compa- lated term from accepting any other emplOY'nies; and, ment, whereas there was no correspondingWhereaa, The discontinuance cf these prac. agreement that during the terni the mas tettices would enable the various life insurance would himse f furnish then with emp asynterilcompanies to place the business on a more
legitimate basis; now, therefore, be it and there was also a power to the master at

Reaolved, That a plan should be elaborated any time after fair trial to put an end to thefor the purpose of puting a stop at the prac- indenture if he should find the apprentice
be entered into which shal b binding mnt unfit, and also a power enabling him to requir
all those companies which shall sigu the sane, the infants to undertake an engagement at a01but which shall have no application to any theatre in England or anywhere else in thecompany or its agents which shalnegleet or world. He therefore held that the indent refuse to sign such agreement. ngs one hich was neot for the bteitncf,dIt was also resolved that the agreement was one wi the enefof, an

by wich he ompaiesshoud bnd tem-did not bind the infants, and therefore 00by which the cmpanies should bind thes - action would lie against the third persons byselves shoud embrace the folowing peints: whom they were alleged to have been entiOdFirst, that each Sf.pany signing the agree- away from the plaintiff.
ment should promise by it not to "employ,
negotiate with, or make contract with any THYNNE v. SEevE.This was an action blmanager, sub.manager or.aent te t hYNN v v.do cs was thn gati
employed directly or indiaet, wh any rsrain te purchasr fron using tho voed r
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in carrying on and advertising the busi.
nems The deed contain'ed no express assign.

nut of the right to use the plaintif's name.
Part Of the stock in trade was a number of
trde cards bearing the plaintif'a name, which
the defendant used until they were exhausted
and then printed others bearing the plaintif's

55ne as before. The immediate object of the
action was to restrain the defendant from
Pintiing or publishing sncb carde, or otherwise
trtding in the name of the plaintif. Stirling,
'' thought that both parties had put their

rights too high, the plaintif in claiming to
restrain the defendant in toto from using hie
aine, and the defendant in claiming the right

a il ithout restriction ; and he granted
%n injunction merely restraining the defend-
%ntfrom using the plaintif's name in such a
way as to expose him to any liability.

ucREN V. ImPRIUL BANK oF CANADA.-The
lutifs sued the bank to recover the prie

Daid the bank for certain goods which, owing
o a Customs seizure and forfeiture, the

Plaintifs never ireceived. The bank was never
'n actual possession of the goods, but a bill of
lading was indorsed to them as security for
advances, and this bill of lading was indorsed
and delivered by the bank directly to the
Plaintifs. The jury found that it was the bank
which sold the goods eto the plaintifs ; that
they professed to sell with a good title ; that
they had not a good title; and that the plain.
tiffO could not, by any diligence, have obtained
the goods. The full Court of Chanoery held
that Upon these findings and the evidence, the
transaction must be regarded as a sale by the
bank as pledgees with the concurrence of the
Pledgor, and not as a mere transfer of the
interest of the bank under the bill of lading ;
and that the plaintife were entitled to recover
the priceas upon an implied warranty of thet itle and a failure of consideration.

PROFIT SHAR1NG.

A few day. ago the firm of Wm. Davies &
Co., pork packers of this city, made their
annual bonus distribution to the workmen in
their employ. When this system was inaugu.
rated Borne years ago a percentage of the an-
"nal profits eof the firm was set aside and dis-
tributed in cash to the regular employees on
the basis of individual earnings. But it soon
becarne patent that the boon was one of doubtful
benefit to the more unthrifty, and two years
%go it was decided to discontinue the cash
bonus, and instead to set aside a much larger
Proportion of the annual profits to be paid to
lhe workman on the completion of his 25th
year Of service, a certificate being yearly
banded to each employee who has been
two cOnsecutive years in the employ of
the ûrn, showing the amount to. which
h. oentitled, the proportions being based
on individual earnings as before. The
%erlincate carries interest compounded an-
anaally.In the event of a workman finally
qtlittinlg the employ, the certificate and interest

e Payable as per conditions printed on the
baok ef the certifioate, one-fortieth being de-

eted for each year short of the twenty-five
years of service desiderated. Say if the
eraPloYee leaves in his sixth year of service,
twenty-fortiethe or one-half being deducted
from, the sum which he would have received on

Pletion of the twenty-five years service.
"hl certificate. are cancellable at the option
et lefrin. The system is equivalent to a
"kt liberal assurance, without a oeist oone
cenit to the beneficiary.

t n handing eut the certificat.. Mr. Wxn.

Davies, jr., the second member of the firm, in BEET SUGAR ECONOMISTS IN ESSEX.
a terse speech interspersed with good wishes
and words eof cheerful encouragement, explain.
ed the working and benefits of the scheme. He
pointed out that during the past year three
dertificates had been cancelled for specific
reasons. One, that of an old and faithful ser-
vant who left on account of ill-health, had been
paid in full withont the stipulated drawback
for incompletion of term, and six had been
paid as per endorsed conditions to workmen
quitting. Of these, however, two had returned,
but would rank as new oomers according to
regulation. Two workmen, on account of long
and severe illness, had songht and obtained
an advance on their certificates, but this is
only allowed in extreme cases and is discour.
aged, because the object of the arrangement is
to provide for old age and infirmity, and is
aimed especially to benefit the permanent
bande of the establishment.
- The acheme above described is very credit-
able to Messrs. Davies & Co. as a step towards
a condition of things desired by many em.
ployees, but experimented in by few. The
tact that the plan of the firm has been partici-
pated in by so many is an encouragement to
those liberal employer@ who aim to reward the
steady and thrifty employee.

BUSINESS EDUCATION.

EDUCATION oF BusiNEss MEN.-Ten years
ago, Joseph Wharton, of Philadelphia, being
convinced that college education as then carried
on, "did llittle towards fitting for the actual
duties of life any but those who purposed to
become lawyers, doctors, or clergymen," and
perceiving that in the matter of commer-
cial education the system of instruction of
juniors formerly practiced was beooming obso-
lete, gave to the University of Pennsylvania
8100,000 with the object of "providing for
young men special means of training and cor.
rect instruction in the knowledgeland the arts
of modern finance and economy, both public
and private, in order that, being well informed
and free from delusions upon these important
subjects, they may either Eerve the ommunity
skilfully as well as faithfully in offices of
trust, or, remaining in private life, may pru-
dently manage their own affairs and aid in
maintaining sound financial morality." The
school to be called "The Wharton Sehool of
Finance and Economy." The sohool was
founded, and was at sIt only moderately suc-
esful. It made progres., however. Mr.
Wharton's aims were noble, as any one will
see who reads his admirable summary of the
General Tendency of Instruction in the School
he gave 025,000 more to found a library, a
good faculty was obtained, and the work don.
attracted the attention of, among -others, the
American Banker.' Association. This body
considered, in October, 1889, that such schools
as this one and others which they hoped to
see established like it, would do a large and
valuable part in future education in the United
States. And the bankers got Edmund J.
James, Ph. D., Professeor of Finance and
Administration in the Wharton School, to
deliver, in September last, before the associa.
tion at Saratoga, a lecture upon the plan and
scope of such achools. That the lecture thus
given was a noteworthy one may be judged
from the high enconiums passed upon it by
such eminent bankers as George 8. Coe, Lyman
J. Gage, William H. Rhawn, and by the fact
that the association prints it in pamphlet
form.' We shall take an early.opportunity to
quote from it.

*An address by Edmund J. James, belore the
American Bankers' Asouscaton. Published by Wm.
B. Greene, 8ec. A.BA., N.Y.

A gathering of farmers, principally French.
Canadians, judging from their names, took
place at Riviere aux Canards, in Essex County,
last week. It was called to consider the beet
sugar industry. M. Pierre Drouillard was in the
chair, and Rev. Pere Marceille, Hypolite Girar-
dot, M. P. Beniteau, and others, expressed their
views. The last-named gentleman went the
length of saying that the old mode of farming
had exhausted itself ; that for Ontario to com-
pete with the great West in grain growing and
stock raising was futile; that Essex farmers
were running behind and the mortgages rest-
ing on their lands were a sad menace to future
success. That such a wail is joined in by the
farmers generally of that fine county will not
be readily believed. We submit, besides, that
the market-garden sort of farming pursued by
the French-Canadians around the Ri-ver Can-
ard in hardly a fair test of either grain-growing
or stock-raising capability. Certainly it is
not adapted by either style or scale to make
the most of the land or to enrich its old-
fashioned possessors. Strange to say, however,
M. Beniteau admitted that "the farmers of
this locality are better off to-day than their
American farmer neighbors in Michigan."
With odd logic, he went on to argue tha bi'
locality, "with proper legislative encourage-
ment to the distillation of fruits (sic) and wines,
could advantageously produce wines, brandies,
tobacco and sugar " in lieu of stock and grain,
but he confessed ignorance of sugar beet cul-
ture. M. Girardot dwelt upon grape culture
and wine making, and opined that the beet
sugar industry would prove "the hen that
would lay the golden egg for Ontario." Mr.
Cage, from Indiana, and Mr. Dempster, were
confident that Essex was the county of all
others for the sugar beet, having the climate
and soil equal to France. A committee of
twenty five, with M. Olivier Reaume, chair-
man, was formed to organize a movement to-
wards beet culture.

FOR TAILORS AND CLOTHIERS.

" Between seasons," or at such times as
seem advantageous for the purpose, leading re-
tailers of dry goods in the cities and towns
are aocustomed to special discount sales, bar-
gain sales, clearance sales. Goods past the
season, goods which are going out of fashion,
or are shop-worn, odds-and-ends, are all put
up and sold, if possible, at a discount from
regular.prIces, and these sales often bring in a
lot of money. Why cannot the retail tailors
and clothiers do the like. They can get up
" misfit sales," or they may call them haber-
dashers' sales, and run of remnants of cloth,
suite made but not called for (no cash forth-
ooming, perhaps, from the dude who ordered
them), fly-blown collars, shop-worn neckties,
socks of outrageons colors, shirts that look like
a chess board, and a lot of other unnecessary
goods. The man who wants to keep his stock
clean and to be able to aford fresh purchases
in due season, mmut at certain times make
special eforts to clear out the dead stock he
bas on hand.

The Merchant Tailors' Society of New
York, whose membership includes about 130
of the most fashionable tailors in the city, has
finally resolved to compel the payment of bills
held by members of the society to the extent of
more than $100,000 against young New
Yorkers who, the courts have decreed, should
pay. These judgments wiil be sold this week
at public auction on the Real Estate Ex.
change. The debtors are not unfortunates
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but dead-beats Iw do wear the beut of cloth. 8,661,504,715 feet, which je 275,788,255 feet now that the hoe je on the other foot, putein,ing, bats and hos, but do not intend to pay, more than ever produed in any previons year. with great fairnets, a sum for ,depreation,tmough often able. Many of then owe as The shingle outputuwas 4,487,824,500, more of investments.iThe address of the governormuc as 8500 each, and the tailorsdo not than 200,000,000 less than in 1889. On band states that the company'dbusiness wa e evere x p o t u o r e , l z e o v e 2 c n t t e o l a r . a t t h e m i l ls w e r e 3 , 7 2 8 , 9 7 6 4 3 1 f e e t o f l u b r i n b t e s h a ea n y p r f t i b rs in c e s b e i n n v e
. An article in the American Wool and Cotton an excess of 300,000,000, inrud uber, sof e th s hapew he all gonsbace begouReporter, headed "Good Manufacturers Few in compared with a year ag,rand 1,1mbr,3,5 and off.e ahnk fat ow heary will hope aheaNumber," gives great praise to the high shingles. During the past eighteen ,er ,31,5 iandst mae b. faizr earyhchhpwaiiy of thetsalesmen of the woollen manu- shown that to produce the white lube andrsmyb elzd
ftre r.. Buo it cnsiders that the mill men shingles manufactured, the forests of Michigan, ~-ely too puch upon the ability of their sale. Wisconsin~ and Minnesota were drawn on for -- We take the following from Herapath's

en placeeir goods, and admit. that Ij t 123,567,000,000 feet of lumber 
Journal of st Janu "is more a question of fabri hnaiiyo oewafro .derdby th ubra ee o ensary . More goldisthsalementha afect saes.Th ablit of orewhaf rom s dsird b th luberburden of Mr. Goschen's sagacious discourues arew d e t afe s p s ales. Te c othier je a dealers and hipper e at O wen Sound. D uring tat e s 14 lon are esd In bheUin ieknowdgeo te r gOsee a fairly accurate last autumn about 5,0 10,000 feet of lumber and Sace 142 millions, areed in burmon,4 in-andge of thoe reuirements of his trade, 80,000 pieces of paving timber were handled at lrnce 95hillionh, Bando inGeany i0 secur-sohng he dfltoesnt wanm a sesman can seli the lumber docks for through shipment. Two byions, wethan 25n milons Engans tis echuredhavethangh aplcoento anad Te article may irm, Burton Bros, of Barrie, and Donogh & mor claesgsol than n ter wentrvehve n apIation tomanda, 'possibly. It Oliver, of Toronto, did the bulk of this busi- butitre nciracula fora any otergecounsno,ot oeln: "frey the mnacturer goodet are nes. It is advised that dredging be done in but th Bagcisnoaviable fou do ergncy goochb

notsetin realck of ppentsra attreit sa the the river at the east pier, where 1,000,000 feet ins e Barinpeil. t Bodan o ngod, hec a us so n a g e ac d of pr se a etio n b y th e o f lu m b e r co u ld b e p iled . S ev e ra l b a rg es w ere h ke p a o larg e re e for n k wo f n gl a n d ttieaemn aentad aput foth ieve that in port last season looking for hardwood m-ee aa blarger natins, origtould bem-neeB r s tthe samem n a e o ti ng othe the proper her for the A m erican m arket, saysj the Times, m t nt a ab o adter n t r own t he orespo m -efots Athgod they artie nth rouble lie. and with the many sawmills in the neighbor, itmenthe abrbak ee athrow the resonoi-
dirbl the oo e mare notadparticolarly hood, and the abundance of hardwood timber, epf on ae othirserv tan f they A o aot-
desirh e hed ear everyoaed with jue t an industry in this direction might spring up. ketupary easrvbeftavr th£ noAs, andpm aking oo th e ar'' ve y y apparently is "O ver 1,000,000 feet of pine was left in Parry pler eas m e s re h f v rs £ noteis u d a in t a r serv and

'mAn hielmhe 
Sound last season, which would bave been pierTh e 1s.a ofesta, bssuedagains t es e o

A hils a ftheha correspondent aeks u " ifit brought here for distribution had there been ii amfactthatfhreign manufacturer. are send- room."ver

facturra. Bu it cnsidveryhamithd 
way.me

ing arge quantiten rof fne fancy worsted drese As an instance of the magnicent timber- --
hgodhto tie "oThentri as no tgepresent which can b. furnished by British Columbia, -The Londonderry Iron Corpany limited,

iotaio f hne dr gods , wnaetetheitay b tated that ity of the sticks in the beld ite annual meeting some day. ago in Mont-
i mortea, f fin e la reae o o re . hi are swing span o f the new bridge across the Fraser real. The old board of director was re-elected

a lgae, in drer th and vctso. The gloii enaler at Mission, are from 78 to 97 feet in Sd what they have done and are doing cordi-
ine rade bruos ginoodesane al ber ena lengtb. Many of the piles are 85 feet in ally approved The omnpany i. engaged inpassa ge of the ineyile ef ae 80,000 of - ofenlarging 

the capacity of the works te producepaae ood te Mcpp nrety ind Tee tt w a cf The trade in kiln-wood is a subjet dealt pig irn by ee iga m ch agr frae

fne goods ae a etyind ifemreth n t, ha .with 7b the St. John Telegraph. It seeme that than those it hashitherto had in use. Besidesrey godt n doethn tmatr the jela cord-wood, principally for use in te lime kilns thi, there has been erected an expensive gai
rhe d tenghe domestic mankuftatupey of Rockland, Mains, and thereaboute, isati th hich t r cof
be nnd The dom eanufacturerg ad admitted to the States free of duty. Mucb of the imthe rn trough b oththseexenivben d ifie tmkhe graw tatund el urudent wood ei cut in Qusen's county, along the shore iprovements the management expects the
oodecan intaj the gcKaeattindeb il en of the Grand Lake and Waehademoak lake, production cf pi g iron will be increased f rom
potection ion tepoanre bierican and on the St. John River. In eight monthe 50 te 60 per cent. Much interest ie felt in the

Rooleseng othengot. otade o ended with November last, 179 vessels carried sccess these io rt works ; and as we
Hefmuti schAthe eih Coof ntrodo cfe890, 17,079 ords of thie wood. "T hem -adcantytrnsplantthern te Central Canada,

wilmth h ward t ae Cc. cf London, Eng.,ian t e a. b d eo lr gag d n i, cut ecesecfathigeserpo ta t o re A a s

sathatlasTe markmplete lbeled ith ng., industr nhioussw reten ged rin tuthe tmnost that intelligent skill and economy
al tatici eartio peeybelinder th j avor- the wood in winter, build their own schooners, can do will doubtess be dons te make them

abit hi tionrs ner whc di opened, and man and sail them, lcad and unload the wood, srvethe interests cf the eastern part cf the
i hito el jea cor eappointment and and bring te their bor s in u ee v y Dominion .cf aoeses compared with the unbounded pree the n tmsro endQueen'rdity cf the precedng twelve menths. Too ear enprcesinadca.
goods, it is evident, were manufacturoed in ci B s.1889, more than the actual need of consump- MONTREAL CLEARING-HOUSE r ETe r CANDA Loa AN D

ien, and the losses cf 1890 and the downward _.__.WeESaTEiRgNCnAaeNfAoDAAtNee in aa N D
course f prices were simply the payin f th lering ndrBany nc1891, iese r e wee Tin h A INGe.eih COMPanameengtispenalty of over-production The year 19 CearitBalanctheebruaray,189he1,atwriteaofftes 

No . 76derrob•however, etarts off with very emall stocks in Feb. 13.. ....... .. 44,5 • 153 stlan et,mpn Tae loato i s Monices Febrar in othis

th e gli h Mr K nets of bol T he w a s o he " 14 ···.... , ,552je 155,73 tee t , oron to, on M ot n a F re ur ne

th ngih akts f ohraw mnaterials "14..'.'..--. - .... 1,307,136 158,058 189L y ur 6hc u re t ea ' ro p c t a a w h le a l18 . . .. ' . .'.'.'' '' 9 , 2 1 1 1 , 4 4 5 c T h e m a n a g in g d ire tor, r. W a lte r S . L e ,

an godse Whaetr may b.rerdad cf t bythe ........ 127,1661 77,057 sem tac tedas shee t as ry n d onsek eAllan

tha rt h e a ' poseci t s asdi ai o e t i a " 1 · 8 ······· ·... .1,5 8 4 ,3 2 5 310,291 presided. ,. p a e la
tat teimdsiaendications are favorable 19-•····.·,f...1,599,419 

411,960 Therlbasg lunca satemens a
er a fair year's trade. Manufacturer are Toa .,70,812 1 ,325lo43ingan ncltatm

r e or , of dth i ro g ors w re ead: x eni

still disposed teo think that the prices f wool TotlR•••••••••... $8,705,8 1 28,543:reprofeets erT.ereda r e to o h ig h in c o m p a r ise o w ith th e v a lu e f L a s t w e e k . . . .E Po.. .R T.54 4 , 6 7 8 1,t 7e 5sh o r e d c t o r b .g t e u it e e e h ar e -
goods 

Cor. week 1890.44,951 81,385,662 holders the twenty.eigth annual report cfathe
company's affaire.

ITEMS ABOUT LUMBER. --The British America Assurance Coma u The durngsof the cimpoyany han acatise
Dring90there ishippeotdof1890the 17,079bs dene that o business in 1890 nearly a large y atoye rtes cfinteloenyt andaatiDag in g 1890' cties, by r i, bras fol-ppedseut cf thith e 88 ,w ith les e lo ee on m arine busi- T he character f the m ortgage securities in

alna: Fivr tie .r aqLumber 18 ol- usteMit a result, ae far as re loswent which the company's funds are invested is best

fee t ; Mh a ra l,47,047,000 f000thewasdisappintie 
shwn by the fact that, on a total cf over six

finntigana &Cina, 7,80000 ft C- te premiumn was 637 in the year just pat, three hundred thousand larsm or out millio
mainati otpatina of 4nw, 8000 feet n. while it was 61.3 mJ the previoue twelve fth of the whole amount invested inu mor

exes f5,0000 etovr ee of27 ,an arinercevdwee g5-tages, as been paid back by borrowere during

889s of 10,r the shipments 
m premium, 62,25. The The reseut of th eeaserato e

18890 If1e8ethe ip.henwery 40,- re losees were i468,597, and those cf the that the profite, after e tran chgs
000,0Thfe esternL erimanlae marin department only 29,467. Having aT EA182,343.79,u o c A N

188 , m reth aate 
am eunteds 

of 
teu eut VI G S C f M i hP A ve ee

tion, an the los es of 18 0 anidttwdowbalf Cyearige 
dividendes at 

tteewratendcf

coe ofrtwitem pnLumber i18say the pro- one time added among their assets a sum for te tw ent-yera nnum adv mn t, tngeather
denltono hthe e n 1890 was "appreciation cf investment," a the company, with the income tax thereon te 152,014.87
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~ balance, $30,328.92, has been carried tothecontingent acconnt.

deThe amount placed with the company inbbeltures and on deposit during the past year,
as increased to about four millions and a half,

and With theexception of a comparatively small
arnount maturing within a short period, aIlthe debentures held by investors in England
riOw bear interest at four per cent.

The balance sheet and the profit and loss
acOunt, together with the auditora' report, are
mbMitted herewith.

G. W. ALLAN,
President.

11AN«CIAL BTATEMENT FOR THE YEAR ENDING ON
31sT DECEMBEB, 1890.

LIABILITIES AND ASsETS.

Liabilities.
To shareholders-

Capital stock .... 1..01,500,000 00
Pteserve Fund.... ..- 750,000 00Contingent Account. 115,932 87
Dividend, payable

8th January, 1891 75,000 00
- 82,440,932 87

To the public-
Iehentures and in-

terest........$..3,328,494 15
1ePosits & interest.. 1,127,834 66

4,456,328 81

$6,897,261 68
Assets.

Investrnents.................6,690,140 83Office premises, Winnipeg and
Toronto .................... 120,979 92

Cash in office and in banks.......86,140 93

86,897,261 68
PROFIT AND LOBSs

Cost of management,
viz.: salaries, rent,
inspection and valua-
tion, office expenses,
branch office, agents'
.cornIisosions,&c... 49,692 99
irectors' compensa-
tion .............. 3,820 00Intereston deposits .. 44,860 94
"4 debentures. 133,637 52

--

Net profit for year ap-
Plied as follows-

bilvidend and tax there-
on 1152,014 87

Carried *t Contingent
account........... 30,328 92

0232,011

182,343 79

8414,355 24

Interest on mortgages and deb n-
tUres, rents, &c.................1414,355 24

8414,355 24
WALTER S. LEE,

Mauaging Director.
Toronto, February 4th, 1891.tthe Shareholders of the Western Canada Loan

and Savings Co.:
GRNTLEMEN.-We beg to report that we

ave completed the audit of the books of the
esBtern Canada Loan and Savings Company;

flr the year ending on the 31st December,
1890, and certify that the above statements
cf assets and liabilities, and profit and loss,
are correct, and show the true position of the
00IXPany's affaira.

Every mortgage and debenture or otber
eOurity (with the exception of those of the

a anitoba branch, which have been inspected
auid examined by a special auditor), has been

'>tKlPared with the books of the company.
hey are correct, and correspond in aIl re-

spects with the schedules and ledgers. The
balk balances and cash are certified as correct.

W. R. HARIs, Auditors.
FRE». J. MENET. or

On motion of the president, Hon. G. W.
nseconded by Sir David Macpherson,
M.C.MG, the report and financial statement

*ere adopted.
thThe president then said : The report and
tStatement of the company's affairs, which
have been placed in your hands and whidh

]ve just been read by the managing director,
ae, 1 venture to think, so satisfactory that I
1ed not occupy your time by commenting at
9'11ylengthupon their details.

It will be seen that the amount of money

plaoed with the company by investors is debentures were piaied to the extent of
larger than at any previous period-in fact £69,265. Your direotors deem it advlsable to
it nearly reaches the maximum we are en- pay off ail the debentures maturing during the
titled to receive under our charter. These year wbich couid fot be renewed at rates re-
funds we have been able to keep actively munerative to the company. Sterling deben-
employed and at slightly increased rates of tures now amount to £268,668, as against
interest. £336,968 at the end of the previous year.

The standing of the company being now so Your directors are pleased to state that on
well known and appreciated by investors, we nearly the whole of the debenture issue the i-
have no difficulty in obtaining all the money tereat is now reduced to rates which leave a
we require on most favorable terme-the fair margin of profit to the company.
earning power of the company consequently Cnrrency debentures amount to $97,980,
has never been larger, and we may look for- being an increase of 380,780 during the year.
ward with confidence to a steady continuance The conpany now hold mcrtgages on real
of the same satisfactory returns to our sbare. estate amounting toi13,303,140.77 on property
holders that have so uniformly characterized valued by the company's inspectors and ap.
each year of the society's existence. praisers at 17,500,000.

Our Manitoba business during the past year The accounts of the oompany have, as usual,
bas been extremely satisfactory, the repay- undergone a careful montblyicrutiny at the
mente on our loans being 25 per cent. over last banda of thorougbly competentauditors, wbo.e
year. We feel it to be due to our manager at certificat. is attached.
Winnipeg, Mr. W. M. Fisher, to state that the Ml of which je reapectfully submitted.
great increase in our business in Manitoba, as JOSEPH JEFFERT,
well as its satisfactory results, are largely ow- President.
ing to his untiring zeal and energy. WM. F. BULLEN,

The directors would desire aiso to acknow-Manager.
ledge their obligations as in past years to the London, l9th Jan., 1891.
company's representatives in Great Britain,
Messrs. Morton, Rose & Co., and Messrs. Bell,
Cowan & Co., of Edinburgh, for their unvary- Intereet paid and ai-
ing care and attention to the interests of the Orued on stg. deben.
company. tures.............183,214 16

Messrs. E. G. Gooderham and A. G. LeeLeaS amount provided
were appointed scrutineers, and the retiring for lat year.......18,204 60
directors, Messrs. George Gooderham, Alfred - 65,009 56
Gooderham, George W Lewis, and Walter S. Expenses in oonneotion with stg.
Lee, were re-elected. debentures....................6091 96

These gentlemen, with the Hon. G. W. Allan, Interest paid and aeoued
Thomas H. Lee, Esq., and the Hon. Sir David on currency debentures 4,685 46
Macpherson, K. C. M. G., constitute the full Les. amount provided
board. At a subsequent meeting of the direc- for laet year.........1,033 76
tors the Hon. G. W. Allan and George Gooder-_ 783,651 70
ham, Esq., were re-elected president and vice- Savings bank interest............19,247 10
president respectively. Commission and expenses in con-

ONTAR10 LOAN AND DEBENTURE
COMPANY.

The twentieth annual meeting of the share.
holders of the Ontario Loan and Debenture
Company was held at the company's office in
London, Ont., on the 11th inst.

The following shareholders were present:-
Rev. James Harris, Rev. James Gordon,

Rev. William Birke, Joseph Jtffery, John Mc.
Clary, Thomas Partridge, R. N. Currie,
Thomas Rowe, Wm. McDonough, Wm. Bow.
man, A. S. Emery, John G. Richter, Alexander
Johnaton, Charles F. Hanson, William Perci-
val, etc., etc.

The president, Joseph Jeffery, occupied the
chair. and the manager, William F. Bullen,
acted as secretary.

The annual report, as follows, was then taken

nection with loans............
Expenses of management.
Income tax paid...............
Written off office premises.. .. ....
Dividend No. 58, paid July 2, 1890
Dividend No. 54, due Jan. 2, 1891
Carried to Reserve Fund ..........
Balance carried forward.........

2,955
15,517

1,881
680

42,000
42,000
19,000

167

8218,203 03
Balance from last year ..... ..... 877 87
Intereet earned on mortgageb,etc.,

etc........................... 217,825 16

1218,203 03
FINANcIAL STATEMENT.

Auets.
1. Mortgages on real

estate ......... 3,303,140 77
2. Loans on deben-

tures............. 21,574 63
3 Loanson hisacom-

as read :u.
REPORT. pany's stock (in no

case exceeding par
The twentieth year of the company's exist- valqe) ........... 11,775 59

ence having terminated, it is now the duty of 4. Office pre m ises
the directors to lay before the sharebolders the (freehold) .. ........ 72,000 00
results of the year's business, together with 5. Cash with Bank
the duly audited balance sheet of the company. of Scotland....... 5,041 53

Your directors are pleased to say that pay. 6. Cash with the
ments, as a rule, havebeenpromptly met; out Molsons Bank.... 100,952 43
of 1,619 mortgages it was found necessary dur- 7. Cash with the
ing the year to take extreme proceedings for Traders Bank of
sale in eleven cases only; these properties Canada............4,460 13
were all disposed of with one exception, which - 3,518,945 08
is ample security for the amount advanced, and Liabilitieshas been temporarily leased for a sum sufficient
to pay all rates and taxes, as well as interest Liabilities to the public-
on the company'solaim. Sterling debentures.81,807,519 26

The sum of $795,015.17, principal and in. Accrued interest on
tereet, bas been repaid on mortgages; and same............ 13,712 00
$458,584.76 has been loaned during the year. Currency debentures 97,980 00

Rates of interest on the best clases of real Accrued interest on
estate securities have again ruled low througb same ............. 1,314 70
the year, with little prospect of better rates. Savings Bank de-
The net earnings, after paying and providing posits........... 477,251 41
for due and accrued interest on debentures and -- 1,897,777 37
deposits, and after paying expensesof all kinds,
and writing $680.79 off office premises, amount Surplus....................1,621,167 71
to 8102,289.84 ; this, with the sum remaining Liabilities to the shareholders-
at credit of revenue account for the previous Capital stock paid
year, $877.87, together amount to 1103,167.71 ; up............1,200,000 00
Out Of which two half yearly dividende of 3j Dividend No. 54,
per cent. each, amounting to 884,000, have (since paid).......42,000 00
been aid, and 819,000 added to the reserve Rese rve
fund, eaving 1167.71 at the credit of the re- Fund .. 360,000 00
venue account.I Car rie d

Sterling debentures amounting to £137,265 ' todo... 19,000 00
matured during the year. New and renewed 379,00 00

TIMES. 1081
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Balance at credit of DOM INION SAVINGS AND INVE T. n A xc ràL TAT UMK r0i TRa lEN INO 81 0,revenue account.. 167 71DOI ON AIGS ND NET81,621,167 71 MENT SOCIETY. 

DECZETUR, 1890.To the Shareholders of the Ontario Loan and DTheg,180Debenture Companfy: n.The annual meeting of the Dominion Sav. PEOT AND LOBs.WehentreCerpfyh a i ngs and Investment Society was held at the Dr.
We hereby cercify that we have audited office, Richmond sitreet, London, on Tuesday To two permanent stock dividend-

the booka and acoounte of the Ontarmo rnorning, 10th inst. at eleven o'clock, Mr. June 30..................8 27,856 50Loan and Debenture Company for the year Robert Reid, president, in the chair. Dec. 31 ...... 27,856 501890, co prising a monthly s hn audit, There were present: C. H. Elliott, Rev. J. Two aocumulating . · · · 2 dividend 7 6and henverfication of the pookstng and be- Herbert Starr, Toronto: W. Bettridge, M.A: June 30,m108.88; Dec.31, 8112.15 221 anew in ale coempany's bookdiand we find M. B., Strathroy; T. H. Purdom, barriste, Interes paid depositors........26,104 41ah whole correct and in acordance with the London ; Hugh Moore, Dundas; John Leys, General expensei................9,926 70
above statements. W. have aleo exmminedth Toot'W J.MMrrTrno 

e Cm oso ......... 1,824 2
securities, and find them in order.the Toronto r; W . J. Mo M urtry, Toronto ; Geo. C oenerm epinse . -2-- --ou --ns --. 926Gito. F. JEW-ELL,F.Cn 

RbtLei
Gzo F.JaELL F.C.A. 4  Bo d, Toronto ; John Ferguson, Jas. A. Ken- Sterlissioebnu coupons.··· .•• 21,4824 29A. S. EMERY, P A ditors. ndyRobt. Lewi, Jas. A. Blair, John John- Sterling debenture interesi a.atone, Aid. M. W. Spencer, London; Bey. Mr. crued, but not due............. 5,062 40

London, Ontario, January 16th, 1891. Young, Goderich; e. Mr. Laird, E. J. Currency debenture coupons-The president, in moving the adoption of the Parke, Q.C., J. H. Flock, Q.C., London; John June and December, c1,801.3report, stated tliaIlhe weuld not make any Leys, Q.C., Toronto;- P. Biriwistle, Samuel each ............. 3,603 06engthy renjarks, as the acounsare clear and Wright, C. R. Somerville, L. Meredith, J. W. Incobe ta.8............. 1,268 91
in usual fanm. 

Wellutead, London. lient paid....................... 675 00Those et ynu who have watced the progres The following report of the directors was Rent due, but not p6id.......... 7225 00e the company muet have observed lat every submited t the meeting: Petty ledger expenses..........149 32
year we have made teadyand secure progress, aPoRT. Surplus carried to Contingentand have added a cnsiderablesautoeour The directors beg to submit the eighteenth Fund........................7,222 19
reserve fnd, which nw amons teo r paidup annual report of the officers of the society, to-
being a littie ever 31J per cent. on our padu ebrwt h ccnt eaigteeo Total ............ 818416capital, and I can from personal knowledge gether with the accounts relating thereto .. ...... 138481 62assure you that our securities are the best that The net profits of the society during the8can be obtained; no los. has been made on any ear amoun te r63,156.22. Two haft yearlyCr.yea 1h pro pr ti e brc rs a te s a du in an hdvideb n ap d .erate f 6 per cn t pe r nn. B y interest earned .· ··-. . ·.. . ... 8 138,481 62

of he roertes roghtto al duingth have b.. n paid. The sum ef ton thousand
year: your directers always consider per- dollars hnba ardt h eev ud oa ........... 818416
feet safety preferable to high rates and doubt ha been carri d se the reserve fund, Total.·.··.••••••.····· . 1384816ful security, and act accordingly. Our loant leaving at the credit of the contingent accountare nned te the very best clams of securies, the sum of $40,077.11, and which the directors manLTr.
aety, uoimproved farmis and securities, think mhould be maintained at sufficient to Liabilities te the public-
ciUype and n rp rsinheo productive meet all possible losses. Savings bank deposiiors-........546,727 49
cityand town preperties ino ;toldet andne In estimating the earnings eof the society, no Sterling debentures............906,950 99sections et Western Ontai; confining Our interest han been added for properties on Sterling debentures intere a -businessnte this cla ret securities, we have te hand, but instead thereof the rente or other grued but nt duenr............5,062 40be content with low rates ot interet, but have income have been taken. Currency debentures......•••.72,061 0the satisfactin se knowing that our invest.i The large increase in sterling debentures is Currency debentures coupon·s· 7duent are perectly saf e. I ca l yur attention the resut of the satisfactory completion of the Jan. 1, 1891cydbntrsc0pn5uto the act tht the yeary repayments on lns negotiations referred to at the last annual Currency debenture9•····onsamoun ito ws he cith of our taluinvesi. meeting, whereby .the society issued its de- due, no caled for cp............29306mente; ts shows titeractivith our businevi, bentures in substitution for the debentures of Liabilitie d ftoreockholder•

and gives te this fnterested the very be epvi* the Ontario Investment Association then re- Permanent stockh..............928,550dene that their fund are nt locked up in maining unredeemed,and tookasecurity there- Permanent stock dividend Dec. 31 92855 00permanent i orans. for an assignment of the assets of the associa- Accumulating stock and divi.
Yen will notice in iooking over the report tien. The directers regard this as a very saifac- dendue. 

.. .3,851 62
that our sterling debentures have been reduced tionsaction. The security obtained is suffi- deservefuand-

.8,000, equal to $330,933, andthanowit ito ansate.profite sure. In addition tis ui- Amount at credit.............. ,ooo G
standing thi amount had to be paid, our reve diret profit, the direct.rs anticipate great Contingent fund-nue has been sufficient to enable us to loan on benefit in future, a the amon thus i ued ia mount at credit..............40,076 imortgage 458,584, and close the year withbeea ue , a themttu ysudiA On tie --
$110,454 at credit with our bankers. 

National Bank etScoland•4......025 86
Theaverage rate of interest on outtand geneabusinessote year in other ent due but nt paid .......... 225

sterling debentures is now reduced to a littu he enerbha.albui beer sarisfactoryandounder 4j per cent.; we have sterling deben- de business flormer years maintaind. nd e Total..............do.....22,543,481 06tures maturing in 1890, £137,265, equal toghesies of former eas aane enTa8668,023; these were all lve per cents. A average rate obtained for loans has been 6¾ ' 'ETS.g moey mrke andreduingrate on per cent.tight mrney market and reducing rates on new The directors have observed the strictest Cash valuef mortgages.2,455,09 2debentenes t 4 per cent. cased tie reductio economy, and while the volume of business Cash in Bank of Toronta........76,645 7ororwat4erngcdent when t BankffEn- done during the year, including the transac- Cash in Union Bank of to otland 10,224 37borrw aet 4 per cent. when the Bank t fEng- tins referred to, is very much larger than any Cash in office..................n f201 44land rate mies, as it did las year, fro 5 to previous year, the accounts show a reduction Offce funiture.................1000Your directors are satisfied thai, with an of expenses amounting to 82,110.33.f•
easy money market, there will be no difficulty The bocks et the society have been regularly Tin largely increasing the debenture issue, but audited by the society's auditors, Mr. C. BR. t · .. · .... ,543,481r0ey do not think it wise to pay more than 4 Somerville and Mr. Thomas Millar, until the F. B. LIS, Manager.weydon net atir ni wasete pay igahigher rate deahet the latter, which ocourred in the I thereby certify that I have made a monthly

p e n c e n . f r n o n e , a p a i n g a h g i i r r t e m n t i e t S e p t e m i e r . T h e d i r e c t r s s i n e r e y a u d i t e tf i i ie b o o k s e tf it h e D o m i n i o n S a v i n g e
sufficient margin for profit. Wahou fneaea regret the los of one in whom they had entire and Investment Society (in onjunctionwitruears Ibeg to move ite adoption cf the confidence, and whose honesty and ability the late Mr. Themas Millar, until o wsdeath,
report. 

e were recognized by aIl. They appointed Mr. near the oe. eo Mlhyear), thatiI have checked
Me ap n hrowA. A. Booker, who in well known asan account. ail pootingi and compared a i paymn e with

The adption f the report was seconded by an and auditor, to fAU the vacant position. vouchers, and the statement et"profitandM r. John McClay, the vieeidentrwhoe 
also to eerettheethengDd

said that the. president had cvered the round Ti ietr aealct ertti e Ileass" othendyar itedIln Dec.da31, 1890, an
se thoroughly that veny lutile was îeft for i nation cf 1h. manager, F. B. Leys, who ha.n ast n iblteso hidthrtsay, but tht hefeily oncurred i the rs.Mildti.riin during the past sixteen y.ans annezed, are correct and in acoordance withdent's remarks, and iad great peasune in Hi. genia"manner seoured numereus fiendi;th oO5seconding the adoption f th. report. who aided materially in building up the society. C. R. SO>IEVILE

The retining directors, Joseph Jeffery, John The directors have appointed as his successor 
Auditr.

MhCary, Alexander Jonsten, William B - Mnr.,Henry E. Nelles, in whom they have confiA By requesiud te.board et direcors, I have
nian and William McDonough were then re- dence, and whose appointment they trust will eeam qned h foregoing hiatement, andI ces-
eaeaedio th, ensuing year. prove satisfactory. He will assume his duties pared i -witthe aounte in te generalGeorge F. Jewell, F. C. A., and A. . Emery i a few days. i edigert wth ciety, and witih the ligiet seer-were re-appointed auditors for the ensuing A personal insption by the sociey -drvalua.eoitiec, and wnd it teb. in actrdance thereo-yeir. tor is still the ru. adhered to, and tesalcui. with.At a subsequent meeting of the board Joseph ties are still all confined to Western Ontari.wJeffery was re.eectd president and John The directors congratulate the areelde . ALFR A. BooRza,rvie-presidenta onthe improved conditions and prospects of Officers were elected as follows: RobertMCarWii Mm F. Bu ngr, t. society, as ndte resuyt ebhe policy of the Reid (collector of customes, London), president;______Managnr. pa few years, and they believe tat a con. C. H. Elliott (Elliott Brou., grocers, London),- isit Pl h tinuance e the same poicy wuld be attended vice-president; directore, Rev. J. Herbert

.- I i.sai tat illbuy, ii.flur anu w tsiîî greater advantages. Starr, Tornnoe; Wa Bàtridge, M.A., M.B.,facturer, ha. joined with a Scotch capitait Al the directors retire and Stralhront W. . Berrite, Lendon;named McDonald in the, purchas.eto 2,000 re-election. ar lgbefrHugh rocre. Dundarohn (barrsr,LTonon;acre cf Minnesoctar ad, owhere the cultivatio Respectfully submitied, T•rnJe John rToarn ;hoeye fuTre
firm formed by these men will also erect linen ParResient auatrr egso hlsluntrmiiis in Minnesota that will give employment London, Ont., Jan. 31, 1891. Peiet (wholeuale druggit> n o; m e ri ewedt2,000 hands.-N. Y. Shipping Litt. '- '(manufacturer), Londo ndo oer ei
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PEOPLE'S LOAN AND DEPOSIT
COMPANY.

he 1 6sixteenth annual meeting of the share-
Coders Of the People's Loan and Deposit

ToropanDy was held at the company's office,
onto, on Monday, 9th February, 1891.
The following shareholders were present:
esrs Wm. Elliot, J. Carlyle, John Aikins,

. Walker, J. C. Patton, A. Wills, Alex.
, T. D. Delamere, E. J. Hobson, John
n,Wm. Crocker, H. C. Stevens, Robert
,eEB. Freeland, John Stark, Bernard

nder. A. V. DeLaporte, H. L. Hime, Hon.
-C.Aikins, J. P. Eastwood, M. Shewan,

rion Walker, H. C. Hammond, J. E. Under-
WoOd, James Watt, and others.

The manager read the notice oonvening the
'seting, and the financial statement for the
year Oding 31st December, 1890.

t The minutes of the last annual meeting were4enl as read.

REPORT.

In this sixteenth annual report your direc-toes give, as customary, the tabulated state-
'eut following :-

'c 'c~ .4-4 cq -0 -4

t--eq

'c i

oci 'z
00

Gc c , '
Teuoz capita 00,0 is'c h

bcC ' 4 '

'cci

PeDadup within about 8500. In accordance
*ith the general policy of your directors the

%ount of deposits has been reduced during
the past year, and borrowings on debentures

he been increased. Arrangements having
nel nearly completed for the sale of our de.

entUres in Great Britain, it is expected that
asmuch money au it will be prudent to, bor.
rw ill be acquired in that way ; but in con-sequence of the stringenoy of the money mar-

an sd the unfavorable rate of exchange,
prolltB on such operations will be somewhat
oortailed.

It ia believed our stockholders will be satis-
Adwith the earnings of the company, secur-

'ng the usual rate of dividend, and ading a
1'te to reserve and contingent aooounts.
In accordance with the notice you have re-
covd, you will be asked to consider some

cnge@ in the by-laws of the company.
ofn1e of them are required to meet the views

caýpitalists on the other side of the Atlantic.
TeOne authorizing the issue of debenture

stock may not be brought into requisition very

son -4 ---. 'c-'con b'c in'mch a'c c ise he rMoblwol rdcehexpneobrrw

ing, it may be of profit to stockholders to give
the directors power to issue such stock when
practicable to do so.

The change of qualification of directors has
not been suggested by your board, but by
some outaide sharebolders who expressed an
opinion that the high qualification might
preclude some well qualifled individuals
from the directorate, and it ha, therefore,
been considered proper to submit this question
to the shareholders.

Yours respectfully,
WILLIAM ELLIoT,

President.
Toronto, January 19th, 1891.

BALANCE SHEET.
Assets.

December 1st, 1890.
Amount loaned..............81,310,438 95
Real estate..................... 2,414 59

81,882,848 54
Office furniture................. 508 00
Cash on hand...................800 0
Cash in Bank of Commerce...... 1,268 17

$1,885,419 71
Liabilities.

December 81st, 1890.
Capital stock paid up..
Reserve Fund ....... 8110,000 00

do. 1890 2,000 00

Contingent Fund.......9,576 Il
Less directors' and

auditors' fees........1,850 00

8,226 il
Appropriated frou pro-

fits, 1890...........2,210 65

Dividend on stock un-
paid................

Total liabilities to
shareholders ........

Deposits.............419,507 95
Debentures..........162,866 67
Interest on do.........2,862 94
Owing to Dominion

Bank...............6,938 74
Sundry accounts 989 87

Total liabilities to the
public.............

0599,429 45

112,000 0

10,486 76

20,942 83

742,809 04

592,610 67

$1,885,419 71
PBOFIT ANDI LoSs AcCOUNT.

Dr.
Dec. M1st, 1890.

To interest on deposits...........20,316 77
Interest on debentures ............ 7,495 66
Dividend No. 80.................. 20,928 75

"6 "6 31.................. 20,957 96
Rents, salaries and current expenses 7,221 23
Municipal taxes................... 596 30
Furniture accunt 10%.............56 00
Commission acocunt ............... 128 00
Reserve Fund ......... .......... 2,000 00
Contingent Fund ................ 2,210 65

$81,911 82
Cr.

Dec. 31, 1890.
By interest accrued.............881,756 82

Premium on stock..............155 Co

881,911 82
We, the undersigned, beg to report that we

have made tbe usual thorough examination of
the books of the People's Loan and Deposit
Company, for the year ending 81st December,
1890, and hereby certify that the above state.
ments are strictly correct and in acoordance
with the same.

[Signed]
ROBnaT SEW'LL,
EDwjin B. FREELAND,

Toronto, Jan. 17th, 1891.

Auditors.

The president,in moving the adoption of the
directors' report, said:

The anticipated sale of our debentures in
Great Britain ha. not yet been realized except
to a saall extent. Financial stringency there,
Of which all are aware, ha. operated against
that expectation, but as financial matters be.-
come more settled and general confidence re-
stored, it i. believed that this difioulty will
soon be out of the way.

Most of you are aware that, during theboom in St. Catharines, when the expenditure
on the enlargement of the Welland Canal was
in progress, Toronto loaned considerable
amounts there. Amongst others we made
some loans, repayments of which were very
slow, but I am happy in being able to state
that with the exception of about four inoon-
siderable amounts all are now settled.

The demand for money on good security dur-
ing the year was active, but for reasons inti-
mated the board had to decline a great manya lications for loans.

T he number of shareholders now in the
company is 319, which averages 81,879 for
each. The number of depositors in 981, aver.
aging 8427.63.

The vice- president seconded the adoption of
the report.

The following are the resolutions which
were passed unanimoualy.

(1.) That the report of the directors and
statement of accounts submitted to this meet-
ing be received and adopted.

(2.) That the thanks of this meeting be and
are hereby accorded to the president, vice-
president, and directors, and to the managerand offoers of the company, for the satisfac-
tory manner in which they have administered
the affairs of the company, and that the sum
of twelve hundred dollars be paid to the board
for their services during the past year, to be
divided amongst them. as they themselves maydecide.

(3.) That the thanks of this meeting be andare hereby tendered to the auditors of the
company, that the same remuneration m her.
tofore be paid them for their services, and
that they be reappointed auditors for th. car-
rent year.

(4 ) That By-law No. 41 be and the same is
hereby abrogated, and the following substi-
tuted therefor :-

"Notwithstanding anything in the by-laws
of this company contained, or any powers
given by any Act of Parliament in that behalf,
it ie hereby declared and enacted that the bor-
rowing by shareholders upon the shares of the
Company be and the same is hereby restricted
to the amount of 850,000 at mot, as the sum
total to be mo borrowed."

(5.) That the following clause be added to
the b-laws of the Company and numbered 46:

" he directors may in their discretion issue
debenture stock not exceeding in amount the
limit fixed by Revised Statutes of Ontario,
cap. 169, or any other Act in that behalf, it
being understood that power be reserved to
redeen after twenty years, on giving one
year's notice.

"And that for thepurpose of more fullycarrying out and utilzzing the above power,
the directors may apply for suoh further and
other legislation, special or otherwise, as they
may be advised."

The proposed alteration of by.laws as to
the qualification of directors having been
suggested by persons outside the board, the
president now gave anyone desiring such
change an opportunity of moving such amend.
ment, bnt no one coming forward to move
such a resolution, the matter dropped.

(6.J That the meeting now proceed to elect
five perseons to act as directors of the company
for the ensuing year, and that Messrs. Free-
land and Sewell do act as scrutineers for the
ballot of directors, and that the same be
kept open until five minutes shall have elapsed
without a vote being recorded, and report the
result to this meeting.

The scrutineers reported the following
gentlemen unanimously elected directors for
theensuing year, viz. : William Elliot, James
Carlyle, John Aikins, F. W. Walker, and
Joseph C. Patton.

WILLIAM ELLIOT,
President.

At a subsequent meeting of the board,
William Elliot was elected president, and
James Carlyle, vice-president.

JAMES WATSON,

Toronto, Feb. 9th, 1891. Manager.

-Vick's Floral Guide for 1891 is an elegantbook ot over 100 pages 8*x10½ inches; beautiful
colored illustrations of sunrise amaranthus,
h drangea and potatoes. Instructions for
planting, cultivating, etc. Full list of every-
thing that can be desired in the way of vegeta-ble and flower seeds, plants, bulba, etc Alse
full particular. regarding the cash prize. cf
$1,000 and 1200. Secure a copy.

TIMES.
1088
1088
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CENTRAL CANADA LOANAN) We hereby certify that we have carefullySAVINGS COMPANY. audited the books and acounts of the Central prosperity of this community, but afording

Canada Loan and Savinge Co. of Ontario, at the company enjoyreing oitdirectors andThe seventh annual meeting of the share- Toronto and Peterborough respectively, for officersare en oyn where tsectondandholderoaf the Central Canada Loan and Sav- the year ending 31st December, 1890. The adoption of the report.ing Co pany was held on the f sltheg rtant, at postings and balances of the company's ledgers J.R. Dundas, Esq., in supporting the rso-the head offire. , George street, Peterborough. have been examinedand wé find the whole lution, said: The report of the operations of the
Mr. Geo. A. Cox, president, occupied the corret, and in accordance with the above company for the year under review is certainly
aroti ow- HENRY M. PELL , ail that oould be desired; the progress in every

Wrt ttEM.-MANA uditors. particular is greater than I anticipated. With
ing report.: 

W.W hMAeNON.rebycerifyta 
the large amount of sterling debentures matur-REPORT. We hereby certify that we have made a ing during the year, the most that I had hoped

The directors have pleasure in laying béfore careful examination of thé sécnrjtjea of thé for was the renewal or replacing of thâtthe shareholders their eeventh annual report. Central Canada Loan and SavingesCoy of On. a ount; the large increase therefore of nearlyThe interedt earnings for th year (with tario, that we have checked the same with thé a400,000 in the asets for theear, is as sur-12,89444 at crdit of profit and lo) amount mortgage register, and find thm- correct and prising as it is gratifying. While I do not wishtoeS167,4692. Ater providing for payment of in accordance therewith. e on any way t detract from the crdit due to o r
interest on deposita and debentures and il J.M 

bRS ighly respected representatives in Great Bn.-xenses of management, two haf.e di• E. S. VINDIN, Inspection Committee. tain, I have no doubt that we are also largely
deond t g thé rate0 off 6 ap er c en. p er annu2 , F . C . T A .YLOR, j indebted t e the pr éident and M r. Jaffray's

Sto ve n ad - Peterborough, January 27th, 1891. visit to Scotland during the past summer for

000 tranaferred to the reserve fund, and $5,- éebrnb aur 7h 81 this substantial increase, and, as Mr. Hall655.15 to the contingent fund. The president, in moving the adoption of says, to the increasingconfidence that the

The réserve fund now amounts to 1192,000.00, the report, said :- copn noys where ita directors and offi-and the contingent fund to 21,546.06. GENTLEMEN,-It is alwaya a pleasant duty to companyé knjownr as drec t h a rgeThe sterling debntures paid off during the move the adoption of an annual statement increase in currency debentures and deposits.yeareamounted to t340,325.99, while new deben- that so clearly indicates a year of pro. While congratulatng oursves upon thétures were issned te the amount of 559,715.32, gresa and prosperity as does the report that is large amount of mony obtained, it is evénehowing an increase of 'd219,889.33. The car. now submitted for your approval. The busi- more important to know that our investmentsrency debentur s paid off during the year ness of the year has been gratifying in every are madpwith thé greateat caro, and upon thisamounted to 161,o n, whilo new debentures particular. We have had no difficulty what- point I can asure you that your directors andwre issued te thé amount of 228,000, show- ever in procuring choice investmenta at fairly Investmnt Cornmtte give ail applicationsing an increase off 867,0h. remunerative rates. The repayment of ma. for ans the omttcareful scrtiny, andonyThéinveted funde Ofth ecompany now tured loans and collection of interest has also thos considered beyond doubt are ntertained.amount to 3 ,696.14, making with the been quite up to our expectations. I am lad I have m ch pleasur in supporting theunpaid ubscribd capital stock of $1,200,000, to be able to state that currency debentures adIhon of thé report.a total of 84,203,696.14, or 82,296,473.13 in were issued during the year to the amount of h report was unanimousy adopted.excessetof th total ability te thé public. $228,000, and sterling debentures to the Th efollowing directors wnrao l a tedThé assets off th 3company were increased amount of 8559,715.32. These large amounts PrehidwntGeo c A. Co.
during thé yéar by $361,885.34. weré obtained at lower ratés off interéat than Vie rsdne-ihr Hall and J. R.Thégdem apd for money has continued good was paid on maturing obligations. An increase Dundas.throughout thé year, théeffunds off thé company during thé yéar of no lese than 8361,885.34 in DirectréWm. Cluxton, D. W. Dumble,were kept well ivestd, and the prevailing the assets of the company, making our ttal H. j. Lefevr-, J. M.Ferris, Robt. Jaffray, F.rates of interest have befn very fair. investments $3,003,696.14 at the close of our C. Taylor, E. S. Vindin, and James Stevnaon.AFE o which is respectflly submitted. seventh year'a business, will, I venture to hope, TyoE _.VniadJmeStvnnManager, GEo. A. Cox, be highly satisfactory to our shareholders.President. We are much indebted to Messrs. Finlayson & BRITISH AMERICA ASSI1RANcEFINANCIAL STATEMENT FOR THE YEAR ENDING 3 1ST Auld, our chief agents in Great Britain, for COMPANY.DECEMBERt,1890. the gratifying increase in our sterling deben.

DCetsE 9. tures. Mr. Jaffray and myself had the plea.Af s .. sure ofasing them when in Scotland during The annual meeting of the stockholders of

Cash valué off securities.........2,952,213 98 thé past summér, and we have evéry réason this Company was hebd in thé company's office,Canadian Bank of Commerce •• 47,019 61 to hope that the strong position the Company Front strwet, Toronto, on Wednsday, théf8tBank of Montrea-...............446 09 has now attained, and the active interst théy inst., thegovernor, Mr. John Morison, occupyBank of Sotland, London...... ..a975s are taking in it, will lead tera stili greater ex. ing the chair.British Lin n Co. Bank, Glagow 191 82 tension of our business during the year upon Among the gentlemen present were: W. J.
Cash on hand.2.................8733 73 which we havé entered. Macdonel, John Leys, John Y. Reid, J.
Sndry acounts due t-Company 2,115 86 The average rate of interest earned upon Morison, W. H. Banks, J. Morison, jr., Thos.Lur investments the past year is 6.35 per cént., Long, Dr. Hugh Robertson, Augustus Myers,Liabilities.c8:,Wi9e reshowing a shght decrease as compard with the Henry Pellatt, J. K Niven, A. Wills and E. J.To the Public: preTions year. This je thé nataral resait off Hobson.Currency debenturesand deposits, thé repayment of some of our older mortgages, The assistant secretary, Mr. W. H. Banks,teh ••••• ...$ 857,374 34bcaue thé rate that can now be obtained read the following report:

ing debentures with interest 1,049,848 67 upon first-class security in the Province of REPORT.Amount retained to pay encum Ontrio, to which our business is confined have th honor of prsentingbrances and for loans in pro- steadily declining. This, we think, is not'to the fifrty-sventh annual tatemtnt off thégres........................57,034 66 be regretted. Those who have money to lend affaireofthecompany, for thé year endingSundry accounts due by company 1,892 41 can better afford to take the lower rate, than 3st of Dtcmber, 1890, together with théCa itheshareholders those who are obliged to borrow can afford to balancésheet duly audited.Caribedstock sub- pay the higher rate. While we borrow our is with pleasure they intorm the ahare-Uponhich...- .. .... 2,000,000money upon better terme, because we 0WeraeRsrveFd..ere is paid up ••.. 8W0,000 00 lute security to our depositors and debenture. holders that the conservative policy adoptedRéserve F nd ••••••.-.-.-.- .192,000 00 holders, we must also be content to lend it at by your directors has met with very gratifying
Divide nd. •••••..-.•.......1921,54600a ower rate to those who have absolute secur- resulta, ail branches of the business showing a
Contingent Fund........2 , 4 6iyt fe;n aéjsiistéli hr h profit.Dividend Number 13, das ,2ndà 2,4 6it oofr ortjaiistela h hJanuary, 1891...........••.•• 24,000 00 aecurity is not adequate. The financial crisis has affected the stock

The profit and.los..account.for2the0year 
market to a great extent, causing a consider-3 1 Thé profit and loss account for the year, able depreciation in the market values of the

83,003,69-6 14from which only $12,000 has béen tranafsrred company's securities, wbich, howéver, we arePROFIT AND LOS ACCOUNT. to the reserve fund, may at first thought be abope state, are agasn on thé ascendant.Dr. somewhat disappointing, but that feeling wilbl, Your directrs have temouron theossoffoned r I am sure, pass away when it is remembered of their nurber in the death of Hon. WilliamInterest on debentures, deposits that ail the expenses incident to the issueand ofyteir numbemedeath ofho diliaand bank balances............ 73,465 52 renewal off 787,715 of debentures haveCayey, an esteemed membr of th board forExpens s in connection with and been charged against the profits off the ye thé past thirty-sven years.Commission paid on saes and There are no other items in the statement WTHey offgthé oport tht Mrrenewaoff sterling debenturs.. 12,653 84 that occur to me as requiring explanation W. H. Guion, one of the companys trustees inGnspectionl arges2..ncudin .. ,551 27 and I will now move the adoption of thé him, and that thé corpany wi ustain a osmanagement, directors' and aud report. tm, and thatthcpy wil susain asmaon'gemenoficr'aariesd.axMr. 
Richard Hall, the vice-president, said : been charged up and provided for. o

itor' fes, officert salare, tad The annual statement that has been in your The directors dsire to thank the agents andon dividend, rent, postage, a- hands for Somé weeks is so satisfactory that I 
aTeirector deir atheats ndrtiing, &.)................1 3 ,021 14 do not know that it is necessary to add specia agents for their active co-oprati nDividendse Noes. 12 and 13........48,000 00 thing to what has already been said. Tahny- guardinghinterests of the comany.Transferred to Rservé Fund .... 12,0 p0 is, however, one matter to which I called yourwJ. Mitted.

Transferréd te Contingent Fund.. 5,655 15 spécial attention baet year, ad te whicb IJ.MISN
again desire to refer. Thelarge isehich&IiJMoroCr. 167,346 92 sterling debenturea thé earssue off Tor Governor. tBalance at crédit, 1st Ja. 180.8284 tainly gratifying, b~uheri d iscr~etlt eray 81Interest on investments nd bn. 2,944off Canadian capital, réserve, depacum ain TATEAENO CEsET R 3

lILTIE 1890. Hbalancés bakbentukse, amounting at thé closé of ou seventhNIG EEBE 1T,19
••••••.'.•••••••••••••116452 48 year te ne lésa than 81,870,9 our iseth y 4 ae

- - m ind still m ore gratifyin g as920.40, n s to m y S Go e nm t dS- at167,346 92 dence not only off theém 'fc' asing ee t U.d Bo . ...overnmen ....and 0 State
· · · · · · · · · ·.....3 53,30 0



ds, debentures and other
"eidend paying investments..

estaet...................
%ce furniture, business maps,etc...

tbalances .. .... .... .. ..
banks.............

due and acud...

Liabilitica.
Cital stock..............s

SeFJunder adjustment-
ire................853,768 06
arIne ............ 1,400 44

Dividend No. 93- -----

D alance.......... 3,636 62
'vidend No. 64......17,500 00
Balance...............

1085THE MONETARY TIMEb.

Prodt and Loss.

Pire lsses, paid...414,829 03
ire losses unsettled.. 53,768 06
1 tari --ne losses, paid... 28,066 69Iarine loes unset.
tled...-...........1,400 44

cninaissieons & ail other charges
%ernment and local taxes....
p s on building, etc. ........
ainting and alteration to com-

1) Pany's building ..............
eciatien in investment....

Jcationby company's trustee
n . y.*...................

ance....................

Premiums .. 8.. .. 790,280 96Less reinsurance .. 54,993 20

ie premiums. 69,928 80
ss reinsurance .. 7,674 99

Iitererit
t o . » ... ...............c ount--.................

Dividend
Surplus Fund.

No. 93. 17,500 00
94...... 17,500 00

$

6

324,212
150,000

24,427
92,670
53,166

1
8,842

1,156,671

500,000

55,168

21,136
580,366

1,156,671

468,597

29,467
249,226

17,380
3,609

5,000
21,387

16,000
26,055

8836,722

735,287

62,253
33,179
6,002

$836,722

--l I 35,000 00· ·an ·...... .......... 580,366 19

$615,366 19

139'1anQce from I ast statement 8589,311 01Profit and loss..,............. 26,055 18

8615,366 19
Re-insurance Liability.

neeat credit of surplus fund 8580,366 19
rbIve to re-insure outstanding

rlsks ........................ 392,904 15

Xet surplus over ail liabilities .. $187,462 04,
2'o the Governor and Directors of the BritishsA#erica Assurance Company.
GENTLEMEN,-We, the undersigned, having

e n4inned the securities and vouchers, and
ited the books of the British Ainerica

4%rance Company, Toronto, certify that webavefound them correct, and that the annexed
41ouce sheet is a statement of the company's
&ars to 31st December, 1890.

R. R. CATHEON,
HENRY M. PELLATT, o

Toronto, Ont., Jan. 27, 1891.
<>0vernor Morison, in moving the adoption1eannual report. said:
Ithink yon will find the statement se plain

%d clear that it leaves me very little to add.
ever, I would draw your attention to the

thIOf 15,000 for painting and alterations to
erOOMpany's building. It is now over four.
t Years since it was bqilt, and no expendi-

te Of any account had been made upon the
building during that time, and as we required

ore room for conducting our business, a
raloverhauling was decided upon, and it

oJer You, after an inspection of these beauti-
ooms, to say whether you approve of the

ef your directors or not. That item

Mr. Leys: In seconding the adoption of
this report, I can only add that, as far as the
internal arrangements and management of
the office is concerned, Governor Morison has
been very assiduous in his attention and un.
tiring in his labors for the intereste of the com.
pany, and he well deserves the thanks not only
of the board of directors, but also of the other
shareholders.

The motion was carried.
It was then moved by Mr. Will, seconded

by Mr. Pellatt, that the thanks of the share-
holders are due and are hereby tendered to the
governor, deputy-governor, and the directors of
this company for their attention to the inter-
este of the eompany during the past year.-
Carried.

Moved by Dr. Robertson, seconded by Mr.
Myers, that Messrs. Macdonell, Pellatt and
Niven be appointed scrutineers for taking the
ballot for directors to serve during the ensuing
year, and that the poll be closed as soon as five
minutes shall have elapsed without a vote being
taken. Carried.

The following is the scrutineers' report:
We, the undersigned scrutineers, appointed at
the annual meeting of the British America
Assurance Company, on February 18, 1891,
declare the following gentlemen duly elected
directors for the ensuing year: Meurs. John
Morison, John Leys, John Y. Reid, Thomas
Long, Hugh Robertson, M.D , A. Myers, G. M.
Kinghorn, George H. Smith, and T. H.
Purdom.

W. J. MACDONELL,
HENRY PELLATT. Scrutineers.
JoHN K. NIVEN,

The meeting then adjourned.
At a subsequent meeting of the board Mr.

John Morison was unanimously re-elected
governor, and Mr. John Leys deputy-governor
for the ensuing year.

-Messrs. Knoedler & Co., the New York
picture dealers, have placed 140,000 insurance
on " Waiting," the picture by Millet that
brought 140,500 at the recent sale of the Seney
collection of pictures. As the picture origin-
ally cost in Paris about 11,200 and was af ter-
wards purchased by successive owners for
82,500, then 813,000, and finally to Mr. Seney
for 118,000, its present value in the event of a
fire would be an interesting point for the
adjusters to work out.

-It is said that all the worm eaten nutmege
find their way to Hfoundsditch, London, where
skilful Semitic craftsmen turu them ont good
60a, 70s and what not.

properly belengs te the value et the building,
70 but you will notice it bas been charged up on00 the year's business.

With reference te the next item, yen will ail
94 remember that during last fali a great finan-
03 cial criais spresd over Europe and America,
93 which caused a very high rate ef intereet te hoe
il paid for rnonoy, consequently ail securitios fel
60 very rnuch, but as money is now getting easier
- eur securities are aIl again on1 the increase.
31 The next item-defalcation hy enset our

trustees in New York-is one of an entirely
different character. This loiswau caused by

0>0 the dishenesty et a gentleman whe was ovor
70 years et ago, and in wbose henesty, up te
the time et detalcation, net enly veur directors
but the financial world et New York bad the

50 meet implicit confidence, whicb was shared by
bis co-trustee, whe bad bad an intimate busi.
ness acquaintance with birn for over fifty
yoars.

62 Naturally, the duty cf yeur directors in
19 mooting and dealing with this trustee was one

- et the rnost melancholy which they bave evor
31 bail te perform, and their diffioulty in coming

te a wise decision as te wbat should ho done
fer the boit intereste et the cornpany rnay
well bo imaginod. Atter extended negotiatiens
and most caret ni deliboratien they came te the

0>9 conclusion te accept a compromise, and the
116,000 is a direct lese te, the cornpany.

I arn very happy te say, bowever, that the
business et the company was neyer in a botter

1a shape. W. have eut off every branch cf the
48 business which we bave found by experience
0>7 did net produce a profit and whicb bad sbown
64 a lois in fermer years, and svelums of busi-

ness is net what we are seoking, but net resuits,
00 we can now confidently push abead on the
35 linos laid down, fer by the experience et the

paît we are convinced that the policy we are
0)0 now pursuing will give yen a fair profit yearly.
18 I now beg te move the adoption of the re-
- port.

MONTEAL, Feb. 18th, 1891.
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. The fasteet railway speed is an often dis-
puted matter. The superintendent of the
Chicago division of the Pittsburgh, Fort Wayne
and Chicago road, says the New York Engineer-
ing & Mining Journal, claims that the fastest
time ever made on an American railway was
on that road lately. His official report showed
that this special train ran 53 miles in 45
minutes, Il miles of which were covered in 7
minutes, or at an average speed of 94 miles an
hour. The train sheete show that the above
statement is correct.

-The percentage of sugar on the weight of
beets in Germany last year was 12.55 as corn-
pared with analysis in Nebraska of 16.02.
This gives Nebraska a great advantage over
Germany as a beet sugar producing country.

Riding boots are in the show windows, saysthe S. & L. Reporter, heralds eof the approach
of spring, and forerunners of equestrianism.
Twenty dollars for women's and f25 for men's
boots are the prices.

INSURANCE NOTES.

The report of the Montreal boiler inspectoi,
Mr. E. O.Champagne, for the year 1890, shows
that 689 examinations of boilers were made,resulting in the discovery of 110 imperfect
boilers, of which 7 were condemned, newboilers erected 37, second-hand do. 15. The
work of the inspector bas continued to in-
crease. The city's immunity from accident
is mentioned as a subject for congratulation.
The number of neglected boilers in use outside
of the jurisdiction of the city (on the wharves,
etc.) have been made a prominent question
during the year. These are now under his
juriediction.

A petition bas been presented at the Mont.real Practice Court in the case of the Glasgow& London Fire Insurance Company. It is
asked, on behalf of the English head offices
and its bquidators, that the liquidation be
declared subservient to the liquidation pro-
ceedings in Great Britain. Alo that the
local liquidation powers be restrained to col.
lecting the Canadian assets and settling the
list of Canadian creditors. An order is in the
meantime issued to the liquidators in Mont-
real t0 suspend proceedings for the present.

ITEMS ABOUT FIRES.

The New Westminster, B.C., fire of Sundaylast was a disastrous one, sweepin tore after
store. We obtain particulars o inuranes
and losses by telegraph. According to the lUse
which we have totalled, the losses amounted
to 8217,550, and the inmurance to 8119,850.

A fire in the city of Quebec, which gutted
several newspaper offices, is one of the dis-
asters of the week. L'Evenement and Le Cana-
dien lose some $50,000, the insurance on which
is 110,000 on type and other plant; $6,000 on
a Marioni press; and 85,000 in building. The
cause of the fire was the falling of a rubbor gai
tube in the basement upon a lot of waste
paper.

STOCKS IN MONTREAL.
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L ea d in g A e o u t n s s d A a g " .L a t tAoouta nt a n d Am ig nees.
_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ A ss g n é s. ille r s ' a n d M a n u fa o t llr e r s ' lu s .C o .HENRY BARBER & CO.,STOCK ÂND MUTUÂL.

iooountants, Trustees and Recenen, . . . Clarkson. ]EL O.Benntt, Th sith General Annual Meeting af thé M êsi20 Front St. E., Toronto.. B. Cormack...CMackliu, Jr. bersasd Shareholders of this Company viii b heldCorespndeta u ontesi WiniegVauouvrT. E. PRawson. on Friday, 27th day of Fébrusry, 1891, at thefr olt,6cO5,
Correspondents in Montreal. Winniff, Vancouver32Cuh 

teTono.atehurf1o'lOCanada; London, Manchester, Bradford Leedsa, TORONTO.ONTARJO. 1._ ___Huddersfteld, Eng., and Glagow. Scotlanâ_ . ., or e election of Directors for the ensuing
yer. and th transaction of other business relating
to the management ai thé Company.By order,

DOUGLAS SUT TON,

CHAS. LANGLEY,
AOCOUNTANT, ASSIGNEE, AUD ITOR, ETC.,

No. 1 WLTNGT 5TBaT, EAST,
TORONTO.

Telephone 2323. Cable Address, "Langley'

Agents' Directory.

H ERYJ,' JAKSONReal Estastand G
treet, Broekville.

F.A.. Publie AcoountaiaondGAuditor.OoeNo.198 Queen's AveniLondon, Ont. -

WINNIPEG ity Proprty asd Manitoba Fa=
o boughtand sold rented or excanged. Monlondor invested. kinrai locations. voisuaIDus«AMét, &o. Wug. IL QUNDY former]of Toronto. Ovr6earsnnbusinu in Wlnnip*Ofie, 490 Main St. .. Box 984.

PETLEY & 00., Real Estate Brokers, AuctioneetadValuators, Insure.nce and Financia Aga n4itY sad carm propertie nboughe, sold and echanged. Ofioes, 55 and 57 Adelaide St. e0"Toronto.

C OUNTIES Grey and Bruce - Collections made ccommilson, lande valued and sold, noticservd. A gênerai finsucial business transactedLeading Ran conmpanies, lawyers and wholessmerchanta given as references.
H. H. MILLER, Hanover.

WM. MOKERRON,
Custom House and Forwarding Ageni

HfAMrFAX,NS.8.

Leading Educational Institutions.

MISS VEALS'
~ (~f~~jjj oungBOARDING & DAY SCHOOL adiLadien

50 & 53 Peter SL, Toronto.
Munie, Art, Modern Languages, Classios. Mathe

maties, Science, Literature, Elocution.

Pupili studying French and German converse inthose languages with résident French snd GermnnGovernesses.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

ASSETSandDEBENTURE
COMPANY DA

EEAD OFFICES -
Geeral TrustaCo,; E TCor. Yons'e &Co rnu. t.

AUTHORIZED CAPITAL - 2,000,000
DIR«ECTORSJOEN KOSENg ,. LD,-- rsdnPreddtSUOI aliénai'bunent c.B. I. WA. .- - - Vio.-President

T. Aomnbïi Prat
Ga-m- a" Wo LI..C

BlEMT r ý ..........

jX PE UUw.Q-..g as. a

MUÔWOPAL ANDOTHER DEBENTURE8
éit in sad laed.

LOAN8 ON COLLATERAL8
lvgcuae" on short notice.

If80LVENT AND OTHER EBTA TEDEéuht aMd Lquldat"..
PARTNERSHIP83

AMALgAMATION8,
DI. 80LTIONS

EXPERT INVETOATF.,,

#JOHN T. MOORE, F.C.A., a '
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OF LONDON, G. B.
Instituted in the reigu of Quéen Auné,A. D. 1714.

Subsezibed Capital, - -- 450,000Capital paid up ----- 180,000Total Iuvested Uandsa eCeed 21 ,0
annaneome, - - .- - 850,000

T. L. MORRISEY,
Resident Manager for Canada,

MONTREAL.'
•.& E. A. BADENAcH,

NOOITO ET.

WIL LIA M H. MILL ER,

THE "MOEITRI TIER
Te Jtooun a le Is twntythrdyéarly volum e, lne @ ueiclusive.

Bound oPi oonv ently indéexd, are now

r.sdy. Priée .. TRO

72 OHEUICIE T. TORONTO.

I

Trustes, Uquldator,_Financial Agent.
Agencies at Montreal, Que., & Winnipeg, Man.

Crr ndéntedat London, Liverpool New York,Glasow, Huddersfléld, Bradford, Birmiàngham.
Foreign Béferences .- A.i S. .énry à Co., (Ltd.,)Bradford. Thé City Bank London.

Established 1»84.

CLARKSON & CROSS,
CHARTERED ACCOUNTANTS,

No. 06 WErLLGTON ST. EABT, - - ToBONTo, ONT.
E.R.C.Clarkon, F.C.A. W.H.Cros,PO.A.

N. J. Phillipe.

EBT A L!IU» 1864. -:-

GEO. ANDERSON, JR.,
A-ountat,.• Asigne, - ReeIver, - Audtor.
RaersTmumD CA.,a ADmas, - . ••jUNIR-

Teléphone 1716.
STAN.YO Cnaxaunm» 87 Yonge gt., - Tonowro, Can.Aents in Montreal, New York, Manchester.

GR IFFITH & Co.(J. McAIRTHo GiPPmrrir) "y w
AUDITOR STo the Institute of Chartered accountante of On. Ttario, 1856 to 1890.

ASSIGNEE FOR OR EDITORS
Audlting and Business Investigation a

Specialty.
London-CanadiaChaimberra, Bay St., Toronto. -

Téléphoné 1549. Cable "Griffth," Toronto.

TOWNSEND & STEPHENS,
Publie Accountants. Audi-'to

Assignes.
aERiMAN E. TowNsEND. H. SuymoUa STEPHENs.

Traders Bank Chambers, Toronto.
able Address "Seymour." Telephone 1641. Tui

B. A. D. BERTRAND, hD
OfIcaI Assignee ma

For the Provinee of manitob. -
nudé the récommendation of the Board of Trade T
1the City ai Winnipeg. Insolvent and TrustStates carefully mnsugéd, with Sprm nudnomy. 8 atnusinesquiries.5 Portage Av. EastWinnipeg,a 

- An
. A. Càauzz" Go. H. MAY
OAMPBELL & MAY,

ssignees, - Accountants - and- Réceivers,
50 Front Street East, and 47 Wellington

Street Bust, Toronto.
'lphon. 1700. - Téléphone 1700.

BROWNE & WILSON,'''e
ACCOUNTANTS.

ibert Brovne. Chartered Accountsnt.
Jezander R. Wilson.
Ixecutors, Trustées asd Partnership Accountslubted. Persans! supervision

Boom 67, Canada Lite Building. 8 p
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Toronto, Jan. 30th, 189'. 8écrtary.

NOTICE.
THE FIRE INSURANCE EXOHANGE

MUTUAL AND GUAR INTEE.
Thé Gneral Annual Meeting of the Members andShareholders ai this Company will be held on Mon-

day, 23rdda of February,1891. at the Offices, 30Church S., Toronto, at 3 o'clock p.m., for the eec-tion of Directors for the ensuing year and the tran-
action Of ther business relatingato the manage-
ment af thé COmpant.

By arder,
HUGH SCOTT, Manager and See'y.

Taranto, 2flth Jsnusry, 1891.

NOTICE.
QUEEN CITY FIRE INSURANCE CO.
The Annual General Meeting ai this CompaYvill be held pursuant t the Act ofIncorporation aaturday, 28th day of February, 1891, at 12 o'clock

orn, at the Compny's offIces, 33 Church Street,
aoranta. By order,

THOS. WALMSLEY,

Toronto, Jan. 24th, 1891. Seretary.

NOTICE.
AND-IN-HAND INSURANCE 0O.

NILTUAL AND STOCK.
The General Annual Meeting of thé Mémbers sud
areholders ai this Comnpany viii ho héld 001éesday thé e1th day o Fébruary, 1891, at 2 a'clao
le a t the offices, 32 Church Stréet, Toronto, for°ection a Direotors ior thé8ensuing yésrand

e transaction ai othre business relatng to the
anagement ar thé Company.

By order,
o onJa Hun2 H SCOTT, Manager and Sec'y.

!oranto, Jan. 2Sth, 1891.

MERICAN TRUST COMPANY
173 BROADWAY, 67 YONCE STREET,

NEW YORK. 1_ TORONTO, ONT.

THORIZED CAPITAL, - $I,000,000,
Im Axu""c-- T~usT Ca~p~N has réoently
îorised an Incresse ai Its Capital Stock tee illlon D Mllars, and issues Three Classes

Ordinary Insten Stcek
Regular Pull PaId Stock, and

er Cent. Guaranteed Preferred Stock.
e different classes of stock meet thé vanté ofSont investors, This issue af Instalment Stock
rosanexceptionalaopprtunîty for persans désir-blay asidoaàfovdo1lîars eah month, whérece realize Bight per Cent, on thofr money11 psy you taInvestlgate this Instaimon Stock.lVrlte for pamphlet and fli] informatian.
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THE MONETARY TIMES.

APOPULAR CREDIT BYSTEM.

oeision has just been rendered by the
ha Court of Dodge County, Nebraska,

f e as attracted considerable attention in
thee tern States, and is of vital interest tQ~0 ercstntile oommunity, as it involvos the

0tion of protection to oreditors. In Nebras-

the ahe is an association of merchants, andtoi ave i successful operation a credit -ys.
a5suilar to the one adopted by the Nework Paint OldDeabers, O and Drug Club. One of the
lh caused to be placed on the "black.
tDame of a former patron who posi.
t ecined to setle his account. The

otrant debtor, finding that he was "boy.
forIlvy the entire trade, oommenoed suit

Yn danages against the party who sub-
i til g name to the association, and after a

for ieveral days the jury ound "no causet4 1011-" This i. net the lirat timo that
th, POpular oredit system ha. gone through0ourt with "flying colora," and it will con-
the oreceive the legal and moral support of

country There would absolutely be no
for the merchant in ome lines of goodu

slae-guard were taken away and the
1ne l dead-béat" allowed to roam

Ored quarter to another and thrive on hie
bayhivictime. If a man is determined notqPy hie just debts, he must sufer the oonse-hisco", but if a debtor manifesta a desire tofelhe Oblieations and offers a good excusefor lowet Payment, he will generally find leni-

h.t. tors, without the terrors of the "blaok.

IT WASN'T ANY PROOF.

ra 8triking illustration of the straits to which
n a.g re often reduced in their pursuit of the
faklty dollar was given by a Fulton streetsakr the other day. He was selling boxes of
tel - Polish. At the top of his voice he was

yng of the virtues of the compound. "AlYo have to do, gents," he said, "is to put it1
l r.dyour boots will shine like patent

ror. You don't have to rub it, and it will
I rve the leather and make it water-proof.

t but a nickel, a half a dime, one-
hotiOth of a dollar, and," he concluded,

'olang out a box toward a raw-boned country-
kno, ,here i. one man that wants a box, I

thediaal, I dunno whether I dew er not," said
'ag,,a1ntryman. "I rather guesa the danged
"SiRot acids in it and 'Il rot the leather."

nits tt'answered the fakir, with great solem-
de YiYou are unduly incredulous. I will
har Oîtrate to you that this polish is
of aegothat it might be put into the hands

& eetbhing child. Look, I will eat it."
Aole spoke he took a pinch of the grimy-ootng compound from a box, plaoed it in hiseye, and with a look of triumph in his

eothebegan to chew it. "Now, sir," he said
countryman,I "are you convinced?"

, I dunno," said the inoredulous one.
th z yn eat the stuif it ain't no proof
btoyWouldn't rot leather. Guess I won't-

noe. -- N. Y. Tisse.

eTROPOLITAN FIRE BRIGADE.

Po it Cap. Shaw's report upon the Metro.
the .re Brigade, for 1890, it appears that
y:,82 in the city of London during ·thatitb 1ore 2,555 in number, and as oompared1889show an increase of 217, or an

ess Over the annual average for the last ten,
1 e8 422. The lires serions in extent were
d in number; while human life was en-
b eredin 154 cases, 61 persons being either

t todeath, or dying after removal from
a911g buildings. The greatest number of
the 1 any one month was 393 in December,
ri Wrest 240 in July. By far the greatest
a1dber occurred between the hours of 9 p.m.

1Ai &-.m.,bthe average for these hours being
u'O t doubleor treble those of aH other hours

ot day save the fifth after noon. The
eit prevalent causes are stated as : from
ritrown down, 207 ; lamps upset, 182 ;'

74des, 168;sparks from grates, 146; while
es er of unknown orgin. In 21 cases

aOund lire." During the year the brigade
totaiCreased by 113 men; which brings its

e trength up to 790. There are 59
i< '5, 47 land steam lire engines, and 188

employed by the brigade, with no loess

tho;n 88 miles of home. The number of electric
call boxes has been greatly increased during
the year, there now being 385 of these. The
lire engines of the London brigade ran 65,455miles during the year and threw 92,000 tons
of water. There were only two cases of death
from accident in the force during the twelve
months. In concluding the report, Capt.
Shaw characterizes the work of the year as
specially arduous, "but both offioers and men
have discharged excessive duties with cheer.
fulness and without murmuring."

BUSINESS POINTERS.

Don't wait for trade;
Don't stand around and wait for business;
Hustie, push, wake up, advertise;
Keepstockupwith te best;
Kep prias rdown a low as possibleo consist.

ent with a fair profit;
Be prepared for every demand;
If ye don't have what is asked for, get it;
Keep tb. boit stock;
Try to beat competitors by having better

goods,
At fairer prices;
Always be ocourteous, and ready to oblige;
And. advertise.
Keep the store clean;
Make it attractive;
Have polite and attentive clerks;
" Sugar catches more flies than vinegar ;"
A pleasant word will often bring back a ou@-

tomer.
' Never weary in well-doing ;"

Never tire in attending to the wants of cus-
tomers;

Whether they buy or not, ask them, with a
smilo, to come again ;"

Be prered to supply their needs;
And vertise.-Confectioners' Gazette.

GOOD HUMOR.

There il nothing so captivating to others or
so pleasing and salutary to ourselves as in.
variable good humor and harmlese pleasantry.
It makes the very atmosphere redolent with
pleasure and promotes our bodily comfort and
health in a manner totally unknown to dry,
trenohant ttmaids eof 50'" and morose ba'he.
lors on the wrong side of 40. The good.
natured individual with jocoseness passes
through this mundane planet agreeable to
himself and friends-strewing his path with a
fund of wit and humor and exercising a
bonloial acquaintance by setting the good
example of "taking the world easy " and ex.
citing their risibles at times very unceremoni-
only. The natural consequence is that such
a malady as the blues in, to him, unheard of.
Lean, screwed up visages, with "money"
written on every wrinkle, give way to the
jovial countenance of mirth-the roguish
twinkling eye and substantial form of more
than ordinary rotundity. The habit of being
pleasant is. ooStaglous and not ouhy makos ns
"healthy, wealthy and wise," and lengthens
our lives by promoting digestion and prevent.
ing the discomposure of our mental equilib.
rium, but produoes the same result in others,
which should be a sufficient incentive for us to
keep continually in a spirit of joviality and in
that manner denote the truth of the popular
adage that "Good humor il the wine of life."
-Dry Good Chronicle.

NORTH-WEST FIRE INSURANCE CO.

The eighth annual meeting of the North-
West Fire Insurance Company was held at
Winnipeg on the 12th. The linancial state.
ment showed a satisfactory result for the work.
ing Of the past year. The amount at risk at theend of the year was over $2,500,000, and the
total assets to policy-holders was $116,720.
Eight per cent. dividend was paid. The follow-
ing shareholders were elected directors for the
coming year: D. McArthur, Hon. Jno. Suther-
land, W. R. Dick, Ad. Gilroy, W. R. Allan,i
R. T. Rekeby, Colin Inkater, W. Clougher,
J. A. Christie, Brandon ; A. W. Rogers, Car-
berry: D. S. Curry and G. W. Girdlestone.
Duncan McArthur was atterwards chosen
president and Hon. John Sutherland vice-
president.

-A valuable deposit of manganese is report.-ed at East Bay, Cape Breton.
-Henry Schliemann, the great antiquarian,

recently deceased, began life as a grocer's
boy.

-Drummer (to country merchant)-" How's
biz., Mr. Sharpe ?I" " Can't complain; just
made $5." "How was that?" "Man wanted
to get trusted for a pair of boots, and I didn't
let him have 'em."'

-The annual meeting of the Southwestern
Farmers and Mechanios' Savings & Loan Se-
ciety was held last week in St. Thomas, when
the retiring directors were re-elected; man-
ager, George Suifell. Dr. E. W. Gustin was
elected president, and M. A. Gilbert, vice.
president.

-The liquidat:rsetof the Piotou Bank gave
notice that a dividend oft 4 per share-for
stock net under lien te the bank-will be paid
at the Bank of Nova Scotia in Pictou, on and
after the 2nd day of February, 1891, to the
shareholders of the Pictou Bank, out of the
assetu thereof.

-The asuignee of the Robt. MaGee insolvent
estate, Oshawa, has issued his statement. The
balance of assets after paying oosts is 84,-
246.49. The liabilities amount te $48,972.15.
This gives a rate of 9j cents on the dollar ;
016,273 of the claims are held by thirteen
women.

-Public Opinion, "th e0eeio weekl ofWashington and New York, has just annouâ
the ofer of three cash prizes of $150, #100 and
$50 respectively for the beat three essays un
the question: "Is any extension and develop.
ment of trade between the United States and
Canada desirable; if se, what ard the best
means of promoting it ?"

-At a meeting of the Protestant Insane
Asylum in Montreal last week, Reverend
Dean Carmichael objected (1) te Protestants
afflicted with insanity being plaoed in Catholio
institutions, where everything surrounding
them combined te teach them the humiliating,
the saddening, the mournful lessons that
Protestantism took care of them when theywere sane and left them te Roman Catholi.
cism when they lost their reason ; (2) he strongly
objected'to going back te the medical methodu
of the past and treating a certain clas eof
patients almoet as if they were felons.

SALI or ExcURSION TIcKET.-A return tripexcursion ticket which upon its face contains
no restrictions as te transfer, is valid in the
hands of the holder, and though issuod to on
person and used by him one way, it any hé
sold and used by another when returning.
Where a eonductor refuses te recognize such a
ticket, and attempts teoject the passenger
ofering it, the latter may recover from the
company, and in assessing the damages, the
annoyances, vexation and indignity suifered
by the passenger may be considered.-Carsten
v. Northern Pacifie Railway Company, Su.
preme Court of Minnesota, 47 N. W. Rep. 48.

MONTREAL MARKETS.

MONTBEAL, F n. 18th, 1891.
AsHEs.-The demand rules fair, about

equalling the receipti, which are oonsiderably
ahead of last year's small figures thus far, and
prices oft iret pots rule fairly steady at $5. In

QUEEN
INSURANO #*OIPANY

OF ENGLAND.
Fuds on Band, claims Pald,

OVER S7,000,000 IOver $35,000,000
H. J. MUDGE, - MONTREAL4

CHIEF AGENT.,
JO&. B. BEED, Agent,

80 Wellington st. E., Torento.
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seondu there is next te notuing donlg, with
quotations nominally 64 to 4.10. Nothing ha
been dono in pearls this year at aIl, and it i.
impossible to fix any quotation for tbem.

CEMENTs.-No movement is yet reported in
oements, but prices show no weakening, best
Eruglish brande being held at $2.70 to 2.90.
Belgian eould probably b. be hd fro $2.80*0
2.0 acording to quantity and band. Pire.
brick. steadyat 828 to $80 per M. astoquality.

DauG AN> CHEMICAL.-A good soEting
trade for the season is being doue in these
une.. Glyoerine, which bas been very weak
e. laie, i nshowing signa of reaction; citri
aod is firmer, and along with tartarie acil
wil iikely be stiffer with the advancing season;
quinine very flat, and we reduoe quotations.
W. quot :-Bal soda, 1.15 to 1.25 ; bicarb
soda, 82.50 t 2.600; soda ash, par 100 lbo.,
$2.00 ; bichromate of potash, per 100 bo.,
$11.00 t018.00; borax, refned, 8to 10o.;
areai tartar crystals, 27 to 28c.; do. ground,
29 to 81ed; tartario acid, orystal, 46to48e.; do.
powder, 48 to 50c.; oitrie acid, 55 to 60c.; caus.
tic soda, white, 82.50 to 2.75; sugar of lead. 10
*012c.; bleaching powder, 82.25 to 2.40; alum,
81.75 to02.00; p , per 100lb., 90. to
81.00; foers sul uîr, 100 lb.., 82.25 to
2.40; .zi>l suphur, .82.10 te 2.25; sphate of
coppor, 86.0 * t6.50; epsm mats, 81.65*01.75;
msltpetre, 88.25 to 8.75; American quinine, 45
to 50c.; German quinine, 40 to 45o.; Howard's
quinine, 45 to 50c.; opium $4.50 to 5.00;
morphia, $2.10 to 2.20; gum arabie,
sorts, 60 to 800.; white, 900, to 1.10'
carbolio acid, 40 0 66o.; iodido potassium,
88.75 to 4.00 per lb.; iodine, re-sublimed,
84.75 6to 5.00; commercial do., 84.25 to 4.75 ;
iodoform, 05.75 to 6.25. Prices for emential
ails are:-Oil lemon, $2.50 to 8.0 ; oil berga-
mot, 8.75 to 4.60; orange, 88.00 to 8.50; oil
peppermint, 84.00-to 5.00 ; glycerine, 20to 25;
fonna, 12 to 25c. for ordinary. English cam-
Phor, 70 to 750. ; American do., 65to70e.;
iset powder, 32 to 85e.
Fia.-Agood Lenten demand is reported.

Green cod is bard to get, and values have
stiffened materially, No. 1 being held at 85.75
to 46.00, and No. 1 large, 87; dry ood, 86 to
5.25; Labrador herring, 84.50 to 84.75; Cape
Breton, 86 to 6.26; British Columbia salmon
very sarce; boneless ood, 7 to 8o.; finan had-

7 t oo.; freh herrings, 01.40 per o.;
haddock and ced, 4c.

Fusa.-Beceipts continue mail, and busi-
am quiet. There ia nothing fresh Qi inter.
omting regarding Europoan markets, and
prices as last week revised still hnid.
We quote :-Beaver, per lb. 84.00to 4.50 ;
bear, per skin, 810 to 15; bear oub,
85 to 8; fisher, 88.00 to 5; fox, red, 1a
to 1.85; fox, oross, $2.50 to 5; lynx, $1.50a
to 2.50; marten, 50to 80e; mink, #1.25
to 1.75; muakrat, winter, 12 and 15e ;t

otter, 88 to 10 ; sacoon, 50 to 00; skunk, 25,,
50, 750. and $1.00, acoording to: quality and
stripe.

Gmocrnus.-Trade rules on the quiet side,-
and monoy is on the whole coming in rather
slowly. Our anticipationaof last week regard.
lmg sugars were verifed, almost immediately
after writing, by a general advancm ofj e. in
granulatedand yellows ; grannlaad is now held
at aie. a" efln=ey, yellows from 5j to5qo. fer
very brights, of which,ho.mw , there are very
few elling. Mol 2ss,9dmm.iiadsappigh "
on the island, but owing to the competition
bore 85. ia probably as highaswould be asked
for Barbadoo&mow. Rai8iuanduirantsdull,
but good Valencias are steady at 6j to 6je.; an
off grade could be had at 6c.; aurrante 6 to 6¾e.
There bas been some variation in bla"k teos in
London, something like a break being reported
for one day, but valuesare again:firmly held.
Japans here are very strong, 15c. being
asked for the commonemt chaffy stuf. There
hau been ome active enquiry from jobbing
sources for tomatoes, with ofer of 01.17J for
sound lots, which bave bem declined peemp-
torily. Rice firm, no A or B to be had.at
the mill, who have ouly low grade and Japan
crystalsi; the contracta for the coming year
will likely be on a higher basis, espeoially if
the reports to the effeot that Japan intends
putting an embargo on the exportation of rice
prove true.

Hmms. -The market i easier; dealers are
paying 6 to %o. for No. 1 green hides, but
seem to nd diffculty li getting 7e. from tan.
ners. Calfskins and sheepakins as before.

LEATHE.-The" swamp"shows noe speial
activity, shoe manufactures still buymg in
only moderate lots. Priees remain stead
We hear that -he sole leker mon bave -
cided to make a shipment o! 100,000 aides to
England, in order to " olean up" the market.
Advicesjust tohand report a good market there,
and some fair shipments of splita, &o., are re.
portod from he"adtheWest. We-quote Span.-
ish sole,B.A., No1, 21to 28c.; do.,No. 2, B. A.,18
to 19e.; No. 1, ordinary Spanish, so to 21o.; No.
2; ditto, 17 to 18c.; No. 1, China, 19 to 20e.; No.
1 slaughter, 22 to 25.; No. 2 do., 21 to 22c.;
American oak sole, 89 to 48o.; British oak
solo, 88 to 45c. ; waxed upper, light and
medium, 30 to -8.; ditto, heavy, 28 toe 88.;
grained, 82to 84.; Scotch grained, 82to 87c.
splits, large, 16 te 24e.; do., amail, 15*0 J.18.;

pa g1split t .8; afkW (85 te401h.),
50 to 600.; imitation French calfskins, 65 to
800.; rusMt sheepakin linings, 30 to 40e.; bar.
nes", 28to290.; buffed cow, 12 to 14e.; pebbled
oow, 12 to 15c.; rongh, 20 to 25c. ; russet and
bridle, 45 te me.

METAra AN» HADwAnE. - In iron there in
as yet no activity; the enquiry is very laok,
and local bolders are beginning to look over
their stocks and to be a little anxious to nso, s
that probably late quotations might be shaded

De Yen Stop Your Machine
By lifting a tightener, throwing off the heavy belt, or stopping the
engine ? All of these are objectionable.

We have patented a Friction Grip Pulley,-compact, simple,
durable, large frictional area, ample clearance when out of en-
gagement, powerful gripping mechanism.

We guarantee this pulley to work satisfactorily and to be
thoroughly reliable.

Made split when required, and with 2, 3, 4, 6 grips foi any
class of work. Also a Cut-off Coupling of the same design.

Send for circulars and prices.

TE WATEROIS ENGINE WORKS CO'Y,
BRANTFORD, CANADA.

for fair orders. The home market is, if uni
thing, easier, and four furnaces are spoken WI
au about to be blown in. Eglinton iu the olWY
n aker's brand now quoted by cabeithe *being 49/6d. In tinplates there is still
demand ai afigures as laut revised. There N
moe enquiry for Canada plates, but wi*
little reulting business so far. Tin, lead an-
oPpero continue easy. The nail card has b0S
revised, a reduotion of ten cents being est$>lished, bringing the prioe of ordinary ont naii
down to 82.40. We quote :-Colitnes, 1
stock Io import, $24.00; Calder, No. 1, 28.00
Calder, No. 8, $21.50; Summerlee, 822.50 i
20 ; Eglinton $20.50 to 21.00 ; Gartmberi&

28140; Canmnroo, 21.50to 22.00;Shotte, 022.
to 2.0; Middlembore, none hors; cast scrap ra-
-ay chair., &., #20.00; manhinv morapl

19.00 to 20.00 ; oommon ditto,$18: bef
iron, 32.25 for Canadian, British 2.40;
but refined, 82.50. The products of the Le'
dondery Iron Company we quote as
Iowa: Siemens' pig No. 1, 828.50 ; Mapl
bar, 82.25; Siemens' bar, 08.85; the

for round lots. Canada Plates-
Bi ", $8.10 ; Swansea, $3.10: Penn, 8.6.
Terne rooflng plate, 20x28, 18.00 to8.25. BlaOk
shoeet iron, No. 28, 82.75 to 2.80. Tin plate--
Bradleyoeharoal, $6.50 to 7 ; oharcoal .0.,
04.85 to 5.25; do. I.X., $5.25 to 6.00; c ob
1.0., $4.50 to 4.60; ooke wasters, 84.25 to $4.85
galvanized sheets, No. 28, ordinary brand,
&¾ t Sic.; Morewood, 7e.; tinned sheet,
c", No. 24, 6o.; No. 26, 7é.;
usual extra for large size.. Hoops and
banda, per 100 lb., $2.70 to 2.75 ; Staffordshir
boler plate, 02.80 to 8.00; common sheo
ion 82.75 *0 2.90 aoording te ganuPsteol biler plate, 88.00; heads, 84.00;
Russian sheet iron, 10l to 11. ; lead per 100
6.., pig, 8.76 to 4; sheet, $4.75; shot, 06*0
6.50 ; be1t ca1t steel,11te 12e.; spri 1.082.50; tire, .2.50 te 2.75; aloigh shoe, 2.to 8.00; round machinery steel, 83.25; ingot ia
22J to 23½.; bar tin, 26e. ; ingot copper, 14 to
15P.; sheet zinc, 86.50 to 7.00; spelter, $6.25;
antimony, 00 to 20c. ; bright iron wires
Nos. O o0 8, $2.75' per 100 bl. ; annoaled do•
$2.75. Coil chain, j inch, 5ie.; j in., 44.7-16 in., 41c.; j in., 4ie.; j in. bc.; l -.;
je. ; n., and upwards, 8*o

3TEAM F/FIE ENGINES
The Best àCheapest PIre Flghting

Applimaces known.

VAMOUs Igaa & COMPLEvrTEOUTNrWr

.Guaraateoiunmaemum power, effcene &*
duabil,at'mh"|um oei. "wUI ,peine
iawn wit.h anynaker (own expenso). te prave tboWreprementtlPns. AÂIm-obtor Woîks built unG«-me guarantee - eoe Wlarton Sys*em aiw

empl.ted by us.

JOH-N ID. R.ONAID.

88, 90, 5» amd 94 Eideau, 15 to » aosgrofe
ai Sparka strot, OUa.a.

S. & H. BORBRIDGE,
wonSmuALE AN» eTArn IArEarnim

-EATHER,
sA"OlEy-HAROWAe,

ROBES & WHIPS.
AJso» manufaýcue. M 8.O ,Hrnoms, e, Trauta

'Vais% ic». stdU om "-"n
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Xefg Wholesale Trade o HaMalten.

Knox, Moîgae & Col
WHOLESALE

DRY OOu IIPQHTRRS
HAMILTON, ONT.

SPEOIAL VALUESI
e r Inldependent Buyer la Spring

1891 Samples.

·Bawn8c.ran md wn10c.,Tht.Uies af Black
WS'4&.gj Victoria Luwnm, Se. mnd 10e.

ESS GOODS. Entirely new stock e

re efvarietyofdesigne. Ai, W

G1 
WT' FURNIlENG4 we have mmde

anfor. M sstyleNeckwear, 10 styles

ESFILLINGi AND HOBIEBY.

k Cie Trim8innga
e ar soe Agents for Stavelei'
Patent M& Can Tdnminga

with Broad Hoop.
RE BEST IN THE MARKET.

We also offer Tinned Iron Nos. 22,
24 and 26.

WRITE FOR PRICES.

ADAM HOPE & GO.,
fHàAMIlTON, ONT.

QRK8 4

STAMPED

1847 ROGERS BRos.
ARE

ENUINE AND GUARANTEED
BY

bhriden Britannia Co
THE

T SILVER'
o'RuRERS IN t

R ONTIO COTTON Co.,
HAMILTON, ONT.

EA2<WAOTURMU i

C onad., Shirtings, Denima,
Tickings, Awnrngs, and

Ducks.
abOOaI Iucks for Agricul-

tUrl Implement Makers:
DICAN BELL, Agent, - mONTRE.AI

-I ICLUNG, Agent, TOEONTO.

Orts, PAINTS AND Gus.-The only featurei
'worthy of note ia the lines i the reported1
effort to concentrate odo oil stokas but. prices
are not materially firmer yet, Nflcd. cod aili
being quoted at 40 to 4:l.. in a jobbing way ;
steam-reflned seal 52 to 53c. Linseed cil and
tuentine exactly as quoted last week, and
leas, glass, &o., are without any change.

'Castor oil still low mid probably could
be bought at 10c. in round lots. We
quote :-Leadu (ohemioally pure and tiret.
clase brande only) 06; No. 1, 05 to 5.50 ;
No. 2, 84.75; No. 3, 84 to 4.50; dry white
lead, 5j to 5i.; red do., 4co.; Londor washed
whiting, 50c.; Paris white, 90c. to $1; Cook-
son'''Vene'ian red, °1.60 t° 1.75; a°her brande
of. Venetian red, 81.40 to 1.60; yellow ochre,
81.50 la 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, 1.50 p te0feetfor frst break, 81.60
for second break; 5e. off for 100 box lots.

WooL.-There is no activity to be noted,
transactions reported being moderate lu char.
acter and not numerous. Cape is quoted at
15 to 16c., Natal 17 to 181c. ; no Australian
here.

TORONTO MARKETS.

Tonowr, 19th Feb., 1891.
BOOTS AND SHoEs.-Tradaen inactive, the

unaertainty in the political situation seeming
te interfie with buumus. Net muh inprove-
ment is looked for until weR on in Marec.

DBues.-Buiness is just fair and yments
esteady..Gum shellace, chloral hydta, and
earbehoacid are eier ; oubeb are a shade
eas; camphor sMows a dispomison to be lass
flrm. Oil of clovec is a little easier and
mercurials are likely to be weaker in priae
au w**h "'opium. The following show a
tendency to higher prices:orrisroots, ambergris,
cil lemon, peppermint, and bergamot. Paris
green is beng offered now bythe manufactur.
er lower than for somae time, and insect pow.
der* are aio very easy in prie.

Dnr GooD.-We ean record no material
change in thé siuation; importe are utill daily
cominglo hand, and al orders are being rapidly
flled. From the far West and the Pacifie
s.ope a few utsmenesalea1h erity,.ndtheir

BALFOUR & 008)
Importera of T E AS

-- AND -

Wholesalé - Grocers,
HAMILTON, - ONT.

COPPERINE.
tLIAM HAMELTON,

Superintendant
Waterworks Department Pumping Bouse,

Tonseo, Jan Kth, ISIL
Atonuo W. Spooner, Esq., Port Hope.

Dear Sir,-I am pleased to say that ater nearly
three years constant usRe, day aud night, on Our
terrti engi.your Cepperine has sa=odits workw hae not had to renew any of the heav
bear yeso1e I consider that speaks for itself.

am ts d reomrend it to any one in need of
metal tasan mevy wark.

I remain, yours truly,
J. C. FacusoN,

Chief Engineer Toronto Waterworks.

WIIAI KENID & SONS,
OWEN MUR8. ONTf.

àMANUW'EsOr

HIOH OLASB

SCREW PROPELLERS
Puner n Pa ges.

IL ook dIIP ecm ad ahé .s»"

reports are encouraging as regards thetrou-
pect aof the coming season. The visitors
bail from Winnipeg, Calgary and Victoria
respectively.

FLoua AND OATMAL.-The feeling in the
fnour market in a little improved, owing to the
advance in wheatl; straight roller shows an
advance of ten cents per barrel, and is now
quoted at 84.25 to 4.30. Manitoba patent is
alo higher, now 85.30 to 5.40 ; other brande
are unchanged. Oatmeal is flrm and steady,
standard quoted at 85 to 5.25, granulated
05.25 to 5.50, and rolled is ruling at the same
figures. Bran is not so active, the demand
falling off, car lots ruling at 816 per ton, Iesser
quan*itie* •16.50.

GIu.-Winter wheat is in good demand for
milling parposes and somewhat scaroe; it bas
advanced one to two cents per bushel, and is
now quoted, for No. 1,801.01 to 1.02 ; No. 2, 99a.
to 11.00; No. 3, 94 to 95o.; spring wheat frm
and advanced about one cent per buihel,
wanted for lexport; the quotations are, for No.
1, 91 to 920.; No. 2, 89 to 90e.; No. 8, 86 to
87o. Manitoba hard No. 1 is unchanged, quoted
at $1.08 to 1.10, but this grade continues
scarce; No. 2 shows an advance of two cente,
and is now quoted ai 81.02 to 1.03, in demand
for export. The English wheat markets are
flrmer and higher; the American markete are
unsettled, were firmer yesterday. Barley in
weak and bas receded about one cent per
bushel; there are no round lots moving, the
demand being, purely Itlof s consumpion.
The prices ruling are, for No. 1.i, i
No. 2,56 to 57o.; No. 3, extra, 51 to 5so. '
8, quotations unaltered. Oats are strong and
show an increa.e of about one-half cent per
bushel, quoted at 45J to46o., wanted for points
eait. Peau are firmer and. one cent higher for
export, now quoted at65le 66c.; ,rye iswanted
for local use at 65c. per bushel; in corn there
is no change and prices may be said to be
nominal.

Ga.ocziax.-Businesu is not very bri.k, the
elqctions interfering .omewhat, and payments
are just fair. Our quotationse for canned goods
remain unaltered all round; dried fsh are in
some request. Dried fruits and Mediterranean
products continue firm; ooffees are flrm; quo.
talions for n' are steady, and syrupeare
tending higher, dark syrups being very scarce.
Sugars, as anticipated ait week, have gone up
je. per lb. higher and are flrm a presmnt quo.
tations. The New York market is quiet and
inchanged. Redpath's 5 lb. cartoons of lump
sugar are popular with the trade, and have
not shared in the advance. The market in
teas is very active, and the nativity ie nmetoon.

SIMPSON & CO.
BERLIN, - ONT.

Best value and latent styles in

Church, Lodge and Barber Chair a
Drawing Room, DInIng Room £

Bedroom :

FURNITUREa
OIapp's Patent used on mrmwr work wsIeh

provena stlaking la da.p wemther.

Wholesale Ratail Manufaoturerw.
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fined to any special grade or blend, but is very
general.

HIDEs AND SKINs.-There is no change in
the hide market to note; the prices quoted are
firm, and the supply offering only moderate.
Green hides are steady; cured and inspected
steady and in demand at 6c. to 6ic. per lb. for
best selected. Not many sheepskins are offer-
ing, the few there are being freely taken at
$1.25 to 1.35 each for the best. Tallow con-
tinues in active demand, the supply is light,
prices are steady, paying 5c., selling at 6c.
per lb.

LEATHEE.-Trade is quiet, and it is expected
that nat much improvement will take place
until after the middle of March. The present
demand is for jobbers' leather, and not at aIl
active; prices all round are unchanged, heavy
slaughter is in fair demand, and heavy bar.
ness is said to have improved, yet there are
accumulations n stocks. There i. talk of a
pool farming for the export of extra heavy sole
leathers and extra light uppers for the British
markets.

PbovIsioNs.-The dairy market is fairly
active ; choice dairy tub butter is selling at
14 to 16c. per lb., with average reoceipte oming
to band ; rolls are selling 12 to 15c. ; no
movement in common butter reported, no
quotations given. Cheese is steady and un.
altered, prices for fall make ruling at 10 to
11c. per lb. ; dried apples are firm and in de-
mand, ruling at 8 to 8ic. per lb.; evaporated
apples are dull, quoted at 14c. In hog pro.
ducts the trade is very quiet, the principal
pork packers have ceased operations for the
present, and prices are somewhat easier; long
clear bacon is quoted at 7t to 8e. per lb. ;
breakfast bacon, 10J to 11. ; hami, 11 to
11c ; rolls, 9 to 9ic. ; lard, 8t to 9*c.; eggs are
weaker, selling at 18c. per dozen, with ample
supplies offering.

WooL.-The market continues in a very
quiet condition, but still the demand is increa.
eing a little, the orders being chiefly for small
lots for the mille. Prices are steady and un.
changed.

BRITISH MARKETS.

Messrs. Gillespie & Co.'s prices current,
dated Liverpool, February 6th, says:-

Sugar.-Raw closes with rather more in-
quiry. Refined fairly active at steady prices.

Riee.-The rough article is very firm, and
olsaned remains steady at our last quotations.

Chemicals, &c., are quiet, and pria.s mostly
easier. Roll sulphur, 6s. 3d. Blue copperas,
17s. to 17s. 6d. per cwt. Cream tartar has ad-
vanced to 100. to 101s., to arrive, and is very
scarce on spot. Citric acid, as anticipated in
our last, has gone up to le. 8d. per lb. Bicar.
bonate soda ha. declined to 7s. Md. per cwt.

Oil--Castor oilhbas dropped to 8d. to 3 1-16d.
per lb., but closes more active, and tending
dearer. Olive oil rather easier at £37 to £38
per tun for Levant. Palm oil has advanoed
to £94 for Bonny, and £24 10 per ton for
Lagos.

Freights, ria Portland, are unchanged.

DAMAGE BY FIRE APPRAISED.

ALEX. BRUCE,
Builder and Contractor,

A YOUNG MAN ACCUSTOMED TO OFFICEwork wants a situation in this city. Address
P. O. Box 459.

APPLICATION

W ILL be made to the Parliament of Canada at
its next session for an Act incorporating the

Toront,, Sudbury and Pacific Railway Company,
with power to construct and operate a railway from
apoint in or near Toronto to Sudbury, in the dis

trc fNlpisslng.
KEBRR, MACDONALD, DAVIDsON & PATTERSON,

Solicitors for Applic ants

TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

(Sole City Agents for the Canada Balt Association.)
Damers in ail kinds of Table, Dairy, Meat Curing,

Barrel and Laud Salte. "Our Dairy Salte are equal
in every reset to the bet imported sat, and
eheaper. Ail orders promptly fied. Telephone

Confeberatton JLLe
ORCANIZED 187. HEAD OFFICE, TORONMO'

REMEMBER, APTER THREE YEARS

POLICIES ARE INCONTESTABLE*
Pre. from ail Eesltrieons as to Besidence, Travel, or Occupation. Paid-up PoUcy

Cash Burrender Value Guaranteed ln each policy.

THE NEW ANNUITY ENDOWM ENT POLIOY
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME ta old age, and la a GOOD INVESTMENT.

Policies are non-forfeitable atter the payment of Two Full Annual Premiums. Profits, which ar
unexcelled by any Company doing business in Canada, are allocated every Bve years from the

issue of the Policy, or at longer periods as may be selected by the insured.
Profite s. Alo.ated ar Absolute, and not Liable te be Redueed or Reeafled at any fat*r

time under any eircumstanes.
Participating Policy Holders are entitled to not les than 90 per cent. of the Profite earned in their Cla'

and for the pust Seven years bave actually reoeived 95 per Cent. of the Profite so earned
W. G. MACDONALD,

Actuary.
J. K. MACDONALD,

Manag DireCtor

INVESTMENTBON.DS-

Head OMce-The asnadian Bank of Commerce Building, King St. W., Toronto.
CAPITAL, ONE MILLION DOLLARS.

DIRECrOBS.

S. Y. McKinnon, Esq.
J. P. Clark, Esq.
Robert Kilgour, Esq.
Robert Davies, Esq.
Aaron Boss, Esq.

W. D. mattkewu sq., President.
.loah I Da vd.n, Eq.
R. W. Nelson, Es•q.
M. 0. Cameron, Esq.
Thomas mecraken, Esq.

Henry W. Darlin, Esq. Vlce-Pre'
G. B. mlthEsq.
J. H. Starr, Esq.
Alexander Nain, Ee•
Eugene O'Keefe, Esiq-

This Comn y is no is$uing 00 3 400 Mand $500 investment bonds yable in ye, tefiteen years trom date oai ssue, s.t icip&tion in profits. affordlng ail the ýadvmntagesof ai coP0ntere accumulations on smasums of money. t'hegs bondes are the obligations of this Company Ware O ally protectedby a sinking fund, invested in frst-class real estate mortgages. Th areOd contracta, subject to no contingencies whatever, are non-forfeitable atter one annuay flint'with values definitely stated thereon. For a amall outlay they soeure a fixed and generous return.To Bondholders who complete their contracta the Company guarantee oompound i terest at tberate of Four Per Cent. Par Annum.0
The Company As prepared t à recelve applications from reliable agents at al points where it isaI

WM. KERR, Manager,.The Baie Deoit Vaulte aof the Company cannot be surpassed for absolute security. Call aa0

examIne or write f or circular.

PAINTED SCREEN WIRE CLOTH
PAIMTINC AND QUALITY UNEXCELLED.

Special Sand Screening Cloth,
Japanned Hardware Grade Webs,

Lath Cloth
And Special Strong Power Loom Webs.

MANUFACTURED BY THE

B. GREENING WIRE OCMPANY, LD,
HAMILTON, - - - CANADA.

send for Catalogue.

MILK CAN TRIMMINGS
IRON CLAD OR BROAD HOOP PATTERNS.

OELIVERY AND CREAMER CAN TRIMMINGS
- - Our New Creamer Gauge and Corrugated Bottom are

Perfection. Order a sample lot.
AU Sires Bod Stock to suit Trimmings.

Ik aMd Delivery Cans made up.Sap Buckets and Bolles.
Dairy Pail Bottoms.

WM MARE AI DSUPPLY EVERYTRING USED FOR THE

McCLARY MANUFACTURING COMPANY.
London. Toroat., Nontreal. Winnipe.
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THE-

NORWICH & LONDON
ACCIDENT

Insurance Association.
CHIEF OFFICES:

E C le F Street, No wich, Eng.
111Y 8. PATTESON, Esq., President.

CHAS. R. (* LMAN, Esq., Secretary

HEAD OFFICE FOR CANADA

IOuon City Chambers, Toronto, Ont.
DOMINION DIREO 1ORS.

on. Sir LEONARD TILLEY, C.B., K.C.M.G.
Hon. GEO. W. ALLAN.

H HOS. C. PATTESON, Esq.
POLICIES cover every kind of bodil injury

by external, violpnt and accidentai means.
travelling by regular passenger or mail

W,làvirtually between ail parts af the civilized
OttWithout extra chareo. Are Nontforfeitable

%eon 1any change o1 occupation.
ola Pai without discount on receipt of satis.

SCOT & WALMSLEY,
ents WaniCHIEF ACENTS.

UNION MUTUAL UFE INS. OO'Y,
PORTULD, DAINE.

Th a veeatures and popular plans of this
W*elknOwn Company present rnany inducementu

tendng mnsurers peculiar to itael. Ls epolicies
%le the Mfost liberal now offered ta the public, are
P ted by the popular Maine Non-Forfeiture

Z:tthé provisions of which can apply only to
O" r by this Company;are Ire after one

7%r romaillimitations as bo residencé, travel,
__cideoroccup (o ilitary or naval service ex
e intim.of>.ar, and areincontestable after
CI-0U .nc plans are varied and adapted to al

Sedo the Company's Home Office, Portland,Ilainoe r trny agency o the Company, for pub-
Itnone desriblng its I'Non-Vrorfelini< Free

o •U Policies with or without mortuary divi
IP nid, rdnary Lite 10 Yéar Adjnsted
plemilum poilcy, Guaranteed Inveaiment

111079 and othe orme o policies, aiso for pam-

ci texplandtory o the Main Non-Forfeiture
anist o! dlaims psid thereunder.

ents to Policy-Holders more than

e. itéritory still open for active and experi-

JOHNBE. DEWI PT, President.
AFEs,Ser- J. F NLN, Ass't ec.

TROS. A. FOSTEa. M. D , Médical Directar.
ERs. JosiàH H. DRUMMOND, Counsel.

Insurance.

Fire Insirance!

EASTERN ASSURANCE COMPANY
OF CANADA.

Head O.fo., -

CAPITAL, - - -

N.lfuz., .8.
- $1,000,000.

Inarne•.

M UTUAL
- LIFE -

IRSURANCE COEPAR
OF NEWYORK.

RICHARD A. McCURDY, Proesident.

ThI Largest, Dest and Most Popular L|fs
Insurance Companyin the World,

Augets January 1st, 1890, $186,401,828.02
New Business ln 1889, - 151 602,488.87
Annal Ineone, • 8-• 1,119,019.62

Ptirely Mutil.__No Stoekholdors.
No Other Company a. Shoun Résulta so

Profitable adG(Irattylng to
PolIoy Holders.

Its Policies are the Most Libéral and Désir-
able Issued.

Binée O'rganisaOl*tion ,za,,wI,8948120
Thé Twenty Year Distribution Pollcy ..suedyth.

Mutual Lité Insuran Companyi.a
Modél tContract la

The Company's Policies are now held by 18,810
Members.

Te & H. K. MERRITT,
CENERAL MANACERS,

41 Yonge St., - - TORONTO.

THE WATERLOO MUTUAL FIRE INS. COG,
ESTABLIsHED IN 1863.

HEAD OFFICE, - - - WATERLOO, ONT.

Total Assets Jan., lt, 1890, 264,549.00.

CHARLES HENDRY GEORGE RANDALL,Président. 1 Vice-Président

Banoh o8e at -:- -:- -:.
TORONTO, ONT.

J. H. Ewart,.-TOT. ONT.General Agent.
MONTREAL, P. Q.

C. R. G. Johnson,T , - - - General Agent.

A. Holoway, --------------- General Agent
ST. JOHN, N. B.

J. M. Bobinson---E-'-W-- Genral Agent.
CHARLOTTETOWN, P. E. I.

P. W. Hyndman, - - - - General Agent.

President, - - - - JOHN DOULL, Esq.
President Bank of Nova Scotis.

CmAMELa D. CORY, Managing Director.

D. 0. EDWARDS, Secretary.

The Oldeet Gamadian ie Inouranée Comp'Y.

QUEBEC
FIRE ASSURANCE CO'Y

-- s-1-s

Government Depouit, -- - 75,000
Agents-8t. John, N., THOMAS A. TEMPLE.

Toronto ntaro Gne Ag ,
BEO.J. PYKEGen=Àgen

w'i pgA. HOLLO*AY,
Gen. Agt. Man. & N. W. T.

HEAD OFFICE. TORONTO.

Issues al kinds of

ACCIDENT POLICIES,

INCLUDING LOBS

IINDENITY o f-

f- fLiXDS, ME:%S

AGENTs WàNTED.

Hon. QEO. W. R088, President

H. 8UTHERLAND, Manager.
JOHN KiL,

Ina-b.

TNE DOMINION LIFE ASSURANCE CO.
EAD Omncm, - - - - - W ATBnOO, ONT.

uthoried capital, 01,000,000. Subscribed Capital, 0250,000.
Paid-up Capital, 862,500.

JAMUs Taow, M.P., President. P. H. B Esq., Vice-President.
THos. HamAn», Managing Drector.

Policies unrestricted as to travel or occupatio a and non-forfeiting.

49ents5 Wanted.

COMMERCIAL UNION
ASSURANCE 00., (LTD.J

Of London, - - - - England.

Total Invested Fund..................... $12,500,000
CANADIAN BRANCH:

AD OFFICE, 1781 NOTRE DAME STREET, - MONTBEAL.
TORONTO OFFICE, - 82 TORONTO STREET.

WICKENS, Gen. Agent, for Toronto & Co. of York

E ATROUT & TODD, ,
TORONTO.

Every description of Insurance Polioies, AppHeations and Ofice Bequisitea

'lishedln first-clasu style. We have for yeari iufactorily supplied the

1%M410 Canadian underwriters. Send or estimates.

70 & 72 CHUROH STREET, TORONTO.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

AID OFFICE, - - -.anning Arcade, TORUNTO.
Hon. GEO. W. BOSS, Minister o Education, - - - PazsIDNNT,

HON. S. H. BLARE Q.C., 1
ROBT. MOLEA, E"sq., VIOn-PassIDaETU

Polioies Isued on al the best aDproved plans, both
Level and Natural Premium. Total abstainers kept

in a separate class, thereby getting the advantage of

their superior longevity.

AGENTSWANTED.
H. SUTHERLAND,

Manager.

The Canadian Gazette, THE PRACTICAL
LONDON, ENGLAND.

A Weekly Journal of information
and Comment upon mattérs o! uséand
intérést ta thosé concerned in Canda,

Canadian Emigration, and Canadian
Investments.

Editéd by THOMAS SKINNER, Com-
piler and Editar o!. IlThé Stock Ex.
change Year Book " "'The Directorv of
Directors~ "( ublis ed annuall ), " Thé
London Ba " published ha early),
etc.

EVERT TRURSDAY. Priée 3d,
ncluding tage tCanada, four-

pence, or $ru.88 r annum (181-!tg.)
Editorial sn Advertising Oces:

1 Royal Exchange Buildings,
LONDON, ENO.

BOOK-KEEPER.
A NNW 5ERIEs ON T=

Science of Accounts,
AND

Business orrepondenoe.

A Book o! 252 pages, réplete with usé-fui and practicai information.

PRI °"E, 0 1.00.

Addres CONNOR O'DEA,
Toronto, On
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J. HARRIS & 00
(Formerly Hrrà & le),

ST. Oxa m . N. B.

Ne. Brunswick Foundry,
Railvay Cap Wor

ROLLING MILLS.
Manufacturen of Balwa Car. of ev desi

lion, Ohlled Car Wheelu,"Peeleu" &eIm dC
Wheels, Hammered Car Axes, Bailwau Pli"

Hamered Shafting md Shape. Shipuonnn
and Nail Plate.

Tho Canadian Offce ad Scho
Furniture Co., (L .)

PRESTON, - - - ONT
SuCoosBoas TO W. STAHLSCHMIT & 00.

MANrAOTUNB== or

OEoe, Sohoo, Churoh & Lodg. Fuprmtu

OFFCu DESK nO. 8.4.

SEI DF O . &TA&LOG07U
ToBONTo BBPIBBNTATIVB:

GEO. F. BOSTWICK,
No. 94 Front Street West, Toronto

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
M&MWAIUEUn oNr

Bok PaPers, Weekly NeW, aMd .Colored
SpecIlem.

JomN B. ABAEnE.

MALLEABLE IRON 00
MALLEABLE IRON,

TO oUDaU 1ol A" EIMDI or

AORICUL TURIL IMPLEMENTS,
AND MISWLLANUOUS PUBPOSUS.

OSHAWA, CANADA.

TORONTO PRICES CURRENT.-Feb. 19 th, 1891.

Name of Article.Wholeale Name of Article.Wheale Name of Artiole.[Wh ews

Breadatufs. Grooeries.-Oon. S 0. c.Fr.,bur: (U bri.) f. .. PrUne., in Qaks... 0 08 0 00 0Adware.-on.whÔB:(p r. Kege Boenia Prunes 0 l000 WI: . 00 .ORWBPatent ntrW ot) 4 75 4 7 Pr75 Noes.es .0 N. 0lb 05 000
Straight 4 80 5C0 Plumscase. 019 016 No. 9 " ....... 980 000

2543 lrondm, Taragona 016i0 17 NO-19 ....... 15000Etra. ...... 4 410 Princen...........o023 O Gav. Iron wireNo.6 8W08005 DO ô lu Fibe.....r5ta,à lu il y o 11 lBarbed wlre, glv d. O0D6 600Manitoba Patent ..... 5 00 5 10 Filersicil ...... 0 10i 0 gabdoie avd.00
Mitoba atet...5 30 5 40 Walnuts, Bord ......... 0 11 0 114 " painted 005 0 0trong Bakers ......... 500 o0uu Marbots0.1........012 014 COilfChain M...o:... 004J10 00OatmealStandard.. 5 00 525 Grenoble.......... 0 17 0 16 Iron pipe......... I 55 to 57

" Rnlaled s52j 5 SYwUPs: oommon, 1b. 0 030 04dS ga. 0to 27olled......... 5 25 5 50 Amber per gal.0 6 06g Screwa, flat heade t %.Bran, ton ........ 16 0c 16 90 PaleAmber pergal. 068 072 isoliersubes, in.011*0 OUr 3I... MoLAss ........... 040 050 " " in.0 16 000Winter Wheat, No.1 1 01 -1 2 R ca: Arracan.. 0 08 O 044 8TUL: Cast......... . Lg 0 14No. u 99 1 0 Patna.............006 007 Boiler plate, in..... 975 000No.8 0 94 09 Japan0.........0....005 0 " " e.in. 265 080SprlngWheat, No.1091 0 V Grand Duke....O 074 0 08 " "&th'ok'r 2 50 000
" NO.2 0 89 0 90 Italian ..................... 00 J85 209 Ble 0.......2 650 2 godi No.83 u0,60 87 SPICE: Allvice . OU...0 l012 UAiel B an. hard,•No. 1 .•1 ''10'''to60dy.... - C.P. 265 275

.ie No N~.. 02 013> Gtgar, und......... 0.90 025 6to9id............C.P. 8150 00
:: 6 :N . ...... .Nu2tmo o egs... ..... .. 0 7.5.......026PNO.............C 4 057 ae ,............... 2 o1 0 1 4to Id d ........ .P. 315 000NSEta0154 Nuimege ............. 075 1920 a dy ............ O.P. à885 000No. a...... 049 OtO Mace ....... 1 00 110 4 to5ôdy ..... A.P. 3 40 000.a................0406 Peper, black ········· 018 01 dy.-..........A.P. '15 000

P U ...................... 065 066 white........ 80 089 oan« NA :Bye................O0 63 O 6S SuGA"s: Pointed and finiahed 50 toI50/10%c...................... 0 45 0 47 Porto Rico Baga..R 0 0 05 Ros Suom, 100 lb 860 870En.Corn,choice y.w 0 DO 0 00 Jamai te hhd 0 0"4 "o "owhite 0 o0 0 w ea,in -•ed.APLATa:
e TiothySed1001bs 360a90 ExtraGranulated. 0060 Blaina0.7.............20325CloerAleke Il12 L)100a 0Î 007 Boarshead -- 000 000BoRedr ese " 7500U BdPathPrisLUmp 0 07 0079 MapleLeaf " !U000 00

Hungarianrss, o " 175 20U Berybrght......0 0 06m Alllished ............ 000 000Hugaia &ae. 15 PV OBrightYe 0w 0 06 OU aTI ,=B: I0 cke 476 500OMillet ..................... 1. 5 200 Me. ." ' aso:a1 .557 5
Flax,soreen'd,100Ibo 3 00 15 Brown. ......... 0 oaool..... a 75

Brown .................. 0 6500ix 4Provisions. TAs,: Japan. Xil """" 750Butter, choice, # lb. 0 14 0 16 Yokoha.com.togood O 18 O M DO "5 05 0oBCheese................ 0100 11 " neUto0hoice 0080 0 40 0M.L S. 6 00DriedApple...... 008 6e Nagaa. oom. to good 017 090
Evaporated Apple.. 0 14 0 15 Congou & Souohong. 0 15 O 56 WInDow GLAU:
Hops. 0 2 045 Oolong, good to fine. 080 055 05and under .... ..... 150 160
Beefes.......145015W0 0 " Formosa ...... 0 45 065 5x40 ............ 160 1 70
Pork.Me. 15 00 0 00 Y. Hyson, com. to g'd 0 184085 41x 50 .. 3 a0u 0
Bacon, long clear...... 0 07t 0 08 "med. toohoo 080 040 510 . . 380 890

"0Oumb'rl'd out Obi 0 O DO extra choice... O 50 0 55 UNPowDE:
"0B'kist smok'd 01g011 Gunpwd.oom to med 090 085 Canblauting rkg.385 8ou

Hama ............ 0.0........0 1lu 11 " med tofine ... 035 040 " porting P F...... b 00 008
Roll....... ...... 0 09 0 09 " ine tofineet... 050 056 " " PFF. 595 000
Lard...... 00800 oAooManufatr'd " re ............. 1s 000
Eggo, 'Pdos. ...... 0 18 0 0u Dark P. of W........... o 06 : Ma"-.... 0 144 0 1Honey, lquid -...... 010 u 13 MyrtleNavy............ 055 000 Bisal ................... 01101oomb.........014 019 Solaos...............048050 a:

SalIt. Brier7s.................... 050 000 KeenCutter&Peeless 150 800
Li looar.e.Vbg 0 75 080 Victoria Solaee 198... 048 000 Bushranger...............1y00 VUs

IanaIan brl...... 1 50 000 Boughand Beadysla 059 000 Woodman'suFriend1... 700 1M
M b&e- 0 06b. u0007Con.ol.(i .......... Oe9 0 0 Gladstone & Pioneer. U00 Ila

. 0t 0505 Lame Nevy8...0...0500 Ol.
ee s e r 060 000 oWinesLiquor, 58 e 00 odM Imp ga 045 000

Bl a ter, h . . 0650 06 Sherry ium.... 9 7 Pam, lb... .... 001 005 7
Ne.1 Wu0 23 0: olrddext.No. M8c 0700"" 75Op"Sol@No. l o 0 5 027 PorT:common. 195 115 0.Imp1N,. gal. 00 065rn Nohev .. 062 3 02 " qneold.......g...,0at.........Q. Alughter, hem. 026 0 a n2rSherry, 1m'edi . 5 Lineed 8 . 0 040:gh le.0 085 2 7 oldO.r "..8100 1100 olive,PImp.tgarl 000e18N " n . 070 06 8 oaTuatillnn&.G o 10 00 115 Seann, .... 0br510 00"aneeavy0......26 020 D y ,l0 90 arn pafe.. 0 0w00

Hei'lf toe )120 7 "B.&5. .... 650 9 0AerPrme Ni"05M0 00

U poe1............065 0 25 "eY:Een'es0youe 100 " a 550
eir N.havy.030 0 83 Martelî's 00 211513 00 Engidih Bod., erlb 0 0400Ol

gt & me.035 0 U O7arDUPUY *00" 105150au PotroleuflI.
Kpe a..nc... 07ô 00 ".Bobte00. " 10001095 P.o B Toronto. 7m.

E 0g u0u... 00 notastllon To 1000.10. h Pna laôto10brl 0 16dowet o 056 0 1 A.9Matgnon&o... 0001025 Wl inglehbria 016Ven...... 060 070 in:DeKUyehrge.a 800 820 nbonafey.........018 000B30.......f(..t.O 070 075 B.&TDo .8o..ih00 820 AmeNnPr .eWhit. O0 000matoc..b........0 65 076 Greenees 50 V0enetaBeern 805 000French-•al..... 110 140 "B'Rd i " 10 810 75 Photogene.0. 907 000Spitlarge IFlb 0r 06 Booth 5uOldTom.". 0 Pin, E..oenmi......... 015 0 00 UX:Jmir 6066.p. 1 6 r,4N00o.
Unamelled0owvpit 011 0 19 Demerare, " 8 00 a8go White Lesd, genulne
Patent............0....D0 0100WOldBcorohrp.qt 660 1 8 teapOn.2b...60 0640Pebblea ne. 6 14 016 Imperialqte.....106 1100 W •ite.•.dN•.. 50 600Balfng............ 014d0 16 HTomson&,raod 11510 850 1No..9 00 50Buret edht...b. 08 0 00o 8 t 0 rdryr...00 60Gambier..... 0.0. 006 Igl......" B 3 0 l 0415 600Sumac............0 0000 ADapure r.pte..... 0 0 Vempored,.... 185 800De.ra.. ............. 006 6114 8 rolAYe cdw.O.hre...nb 1.85 900

PBlle om a...... er1 b.00 si......... ' 000 112 Vermillion. ..... 1 0 10
H i ges e . .. • •... o P0 0 8. .milh .Prf . . . y 0 66 186 Va rn h No.1 ... .... 085 1 00

S.e....006 0 7IOldBourbon 060 17 Bro.Japn......._.0 085 100Grto90 I.Am .. 0..m0T00 nim0212TCouredandnpeted .006 . ode.&f....a18 n9d Ep7 o Baltt...... 0 61 00
Javubkt., green, ... 0D80 89 Bd1s: fihee t......00 0d' Igob ..k2018j0912

Bio "... 00 94 0852N04:sPig•"ote ... 058 00Lroblkn. ... '00.m.....0 00G..eHdwarena........Drugu.

S : p P e i n .1 0 1 5 B a r ba m a. . 2 0 9 0e9 6 A lu m . . . . . .. . . .. . .. . .. O1 8 00 0 8

Tallow,1ro 00 . b 002 0ou Ingot......70o .... ... 093400 BlueV.tr ol ... 006 000| alw.ren re 05006 a orda:ingoy.........o58 o 0 Brimatoe......... 0 MG008WOOL Sheet,............. 0209022 Borax 02 08Fleee,omb'gLrdow0or............. 00 O Ophr.......... 15 00

8a0nLnoe 80 5 Hcs opes.... 000 Oil emoSpr0..5 0807

" lothingk..0n 2 023 Pig"................ 00 OarbolieAoid 088 000Puledcmbneg 019 000 Tnt............ 000 oCastoroide .018 015SUe...0 28 0................. 0008506 Oautl 0 a 30040C5i
a 0 o7 0 ZIN:Sheet,.....1.........00607 Cocaine ......... 0 00 000

Sultanas...... 6 8 do m to 1 0 a el ....... 02208

-Yrn..r..A N0.21 02A2NDreBm Toe arN........lb. 0 29 080«"iir'6er. . 018 020 EpuomSatu e.001.0.08Cousaul: S.5.B5: heet ...... 0000 EtoLgOdbl0201Java Plb., green, ... 028 0 82 Isol,:ï>jg. 090080 Bx " Lproboxes013 014
Bic .4 ... 0 22 0281 Su-'-" l 1 bx§01 1
PortoBNico'IdPa 0007 " •...........00000000 Gentian...........020 0 UJamaica. " di 02 08 arnbre .......... -290024 00 Glycerine, p«rlb... 0 18 090

Fieu: Herring m.oled 017 0 18 &Yiwrerican.. 22 50 000 Hellebore ........ 018 015r i.. 6 Nova ... S..tiabar.95000 lodine...... 5 600B.r..ordir....090.280 240 InetriPowder.. 0850 035Bavs015035 8ee, ti. or over 4 00 d25 MorphIa al ....... 2001220Havs06 Lowmoor............ 006 O051O iii»..............4 15 4 25
ajilns, LoLdofl,Iew a300 3 25 Hocoe.coopen ... ..... 970 000 O0 Lemon super...290 975ilBlk blket,new 4 00 4 25 Ban * 8 .- 2 70 000 Oxallo Aclâ...... . . 0la 01iddoValencias ew e0 oo1 6 Tan~k Plates . 24.00P.esO......... 8 o00 Pt oiU a60 875"Selected ...... 080 (." Bolier Bivets, boat... 450 510 tIe.........0804086 0 9 .9C1a8 ... 003010 45

Larran Pro .... 008 0 g Vea1i ZUh ou: ShpItl...... .10 :1-1 21...... 04 tUI.phrFer........ __. 0 O003Sult iran" 0......0160714 d. miaton00 nBaAue... . . . 02 002VhatsPoutu.... sf à9A-----------------Shelac --------------a975800 L
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CANADA LIFE ASSURANCE COIPAKI
HSOTABLIBHED 1841.

READ OFFICE, •HAMILTON, Ont.
an d FUnds4 ver. - ...... $11,000,000

A .n ... ome .. . ... . -. 2,000,000
Eatern Ontario Braneh, Toronto:s

CEO. A. & E. W. COX, Managers.
ofQubee Branch, Montreal, • . . J. W. MARTING, Manager

Maritime Provinces BrancHlUa N
ln MLABREU, General Agent. D . MAd0Y, secretary

w. L. HUTTON, Manitoba Branch, Wi, Ge
Managerv"@,M A. MOT. CAiýMBELL,. eneral Agent.

~. 6. &aSAY, President. B. ELr., secretary.
W. T. R AUNA, Uuperantendent.

SUN LIFE ASSURANCE 0O'Y
OF CANADA.

OUr rapid progresa may be seen from the following statement:
'IFE L17EriCOOME. AsEMTs. ABSUR'NC's INCOMO. ABSETs. ASS U'NO'S

IN FORCE. IN FOORE.
.. , 48,210 $546,461 *1,064,850 1884... * 978,819 $ 1,274,897 6,844,404

102,M 715,944 9,214,090 1889. 586,118 2,260,000 18,181,368

•• 141,402 911,189 8,881,479 - - --

SUN lIsues an absolutely unconditional policy. It pays claims
promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St JAMES STREET, - - MONTREAL
olgbuiness ln Cana"a only, prst the followlngoiia lu itA an slciita the patronage o those .eeking unquestion.0*eOfrity and honorable tree.tment:

4 00tS JMUuar104t,1889 .............. 746,000 00
4mole Du Yng the Yer endlug Dec. 81u, '88, 625,000 00

DUXCAN McINTYRE, Esq., Pres. Hon. J. B. THIBAUDUAU, Vice-Pre.
ARTHUR GAGNON, Seo.-Treua. GEO. H. MaHENBY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY 0F HAREHOLDERB UNLIMITED.
.. . .... . ... $1090009000

Fund,.... ..... ... .10e6248
.. 288.045

4UEBlàiorne, upwards 0f........... 000,000
bVsItament ln aCanaf n cPy-holders

dscrip o ot nsured atmoderato rates of preminm.LIfbe~Lnracsgrntd I i the mont approved forma.
1iSad Ofoe or Canada-RoyalInsuranoe Buddings, Montreai.

AYRoronto W. TATLEY,
ARygUR r. BAVES, ty of Chief Agent.

THE GERMANIA LIFE
Insurance Company of New York.

80th YEAR TO JAN. lst, 1890.

Asset, - - - -
Incorne, - - - -
Insurance written ln 1889,
Total Insurance ln force,
Total Payments to Policy-holders,

$14,825,966
2,968,0o

10,148,888
54,199,871
28,000,000

CANADIAN MANAGERS:

WEo. W. BÔNNE,
MONTREAL,

or res of the Dominion.

J, FT J Es,
LoNDoN,

ForPremtwe 0) Ontario.

ta. Applicants for Agenieiples addresI as above.g 1

LIFE ASSURANCE COMPANY
HEAD OFFIOE, ... ..- HAMILTON, ONT.

(*uSTStO CU..................................70(4000
Mpte tâDminl o ivenment -- 519100

lNON-FORFBITABLE POLIIEB; TONTINE TNVESTMENTB,
ANm

Homans Popular plan of Enewabl Tem Insurane by Hrtuary
Premiun&s

DAVID DEXTER,
Managing Director,

BRITISH AXERTCA
Asurance Company.

W I R E A N D MALR INE.

cb Cpital amd Asta • ••.. .. .. .. *1,1U,66 2
INCORPOBAD i.,

H EAD OFFICE,..-.-...•.-.TOROITO, OIT.
BOARD 0F DIBUCTOB F

Gov.nEN,.•.•.•.•.•.JOHN MOBIBON, Emq
DPUT Govno -, • • •JOHN LEYS, Esq.

n Wm. Cayle

Di. H.Eoeeon

John y. Ed&Uua
Whok. Lon&Uuq,

Geo. H.Smith, Eq

o
H

H

-o

~J2

tri

mi

bue

Ca

t

Liu

t=
C=>

o
H

o
~1

roz
ooz

0

WESTERN
A SU.A.NOI E SOOMP.A NY

FIBE AND MARINE. IUoontoaTu 1851.

Capitl, .60. .0e.00 *$190009000 00
Astaever0r .. .. .. .. . . 140000 00
Annual Ieone, over.. .. .... .... 1,700,000 00

HEAD OFFICE,

A. ]... ri, Fr..ident.

- TORONTO, Ont.

mm....T,.a...g....r. e.

C.G. NOSTEEsee.oetary.
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THE MONETARY TIMES.

Insurance.

lorth BritishandMercantile
INSURANCE COMPANY,

ESTABLISHED 1809.

la the Largest and Strongest
Company in Existence.

At 31stTotal Asse ts December $âO,376,O64
Head Office in Canada, Montreal.

Canadian Investments, $3,708,817 02
AGXUTS fIN TORONTO:

B. N. GOOCH, H. W. EVANS.
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,
Mo-r T -AL

INSURANCE AGENTS.
Responsible and capable Fire Insurance

Agents and Agents of other branches of In-
surance in Cities, Towns and Districts through-
out Canada, having the opportunity of doing
some Life Insurance business, may represent

One of the Largest and Most Pro-
gressive Lite Companies in

the World.
Issuing all modern plans of insurance.

89rIn applying for agency, address com-
munications, with full particulars, marked

CONFIDENTIAL," to

"RESIDENT MANAGER,"
Box No. 2079, Post Office, MONT,

PhSnÎx Insurance conply,
OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch;
GERALD E. HAnT, General Manager, Montreal.

Paid-up Capital, - - 02,000,000 00
Surplus, 11i,01,235 89
A -ets, - - - - , 3.004 2
Income, - - - - 2,778,050 00

A gênerai Fire Insurance business transacted atlowest current rates.
JAS. B. BOUSTEAD,

HERBERT H. MAUGHANIDistrict Agent, Toronto.

The Manutacturers' Lie s Col
HEAD OFFICES, - TORONTO.

duthorizod Capital, - - $21000,000
ABSOLUTE SEcURITY.

PROMPT PAYMENT OF CLAaM-.

PBEIDE§NT, - SI JOHN A. MAGDONALD, P.C. G.C.B.
Vîcu-PIEMBUINTs:

GEo. GooDERHAM, Esq., President, Bank of Toronto.
WU. BELL, EsQ., - Organ Manufacturer, GuelphB. P. MOKINNON,- - - Whbolesale Mliner.
D. PARKS8i FACKLER, NEw YoRn

Consulting Actuary.

J. F. ELLIS, - •Managng2Direetor. J

Insuranc.

-THE-

STANDARD LIFE
ASSURANCE CO.

Established 1825.

Total Sumo Assured...........0102,600,00
Inve.tted Funds .................... 35,700,00
Investment lu Canada, over.... 5,000 00

BOARD OF DIRECTORS IN CANADA.
JAMES &. GILLESPIE, Esq., Chairman.

ir A. T. Gait, G.C.M.G. E. B. 0 reenshiel s, Esc
Hon. J. J. C. Abbott, Q. C. 8ir Joseph Hickson.

W. M. RAMSAY,
Manager.

Llorposl &London &elobonsuranceCo
Head ofle, Canada Br'anoh, Montpea

DIn.OTOM.-Hon. H Barnes harmanEd
moud J. Barbeau,lhmc eutwari JBuchanan, E.qBiokoMet Curnt Bates. DwelU]
Boume ar rpet nmured anaqp»WTerma
JOB. B.aEUD .ntAgentgWelington.a
e. .0.aMPkH, ChiaAgent for Dom., Montreal

INSURANCE COMPANY,
W. A. SImS. T. M. PRINGLE,

MANAUEM. AggT, TONTg,

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

E. D. LACY, Resident Manager for Canada
Company's Building, 107st. James 8t.. MONTREAL.
SubscrIbed Capaita-••••••••••••.. a,»00,000Sg.
Total Invested lunds, over ... I,0oo0o "

Toronto Ageney-ALF. W. 8MITH.
No. 9 Court Street.

FIRE. ACCIDENT.

CITIZENS'
OF CANADA.

ESTABLISHED-- --- 184.
Total Asets, lncluding Capital at Cou, the wholeof whioh 1. available for tho protection af the

Pollcy-holders, $1»28,131.
HEAD OFicE--THE CoxrPANes BUnNGq,

181 St. JamesStreet, MontreaL.

HoN. J. C. ABBOTT, P.C., Q.C. PsM
ANDREW ALLAN, - - VICE-PEsIDENT
C. D. PGocToi4 A. DumjABINs, M.P.J. 0. GBAVr.n. IATRma PEEVOBT.

H. M0NTAGTI ALLÂ.

E. P. HEATON, WILLIAM SMITH,Gen. Manager. 8e. Treasurer

IEhtabirhed lsCI

mahk takon c ùceIquüpin
PEDEEIBNT, Hon. JAMES YOUNG.

VmwPanmmTA ARO oEq.
MANAI=E - -. B. 8. STEONG.

HEAD OFPI0, . • •- GALT, ONT.

I
lInsurans.

North American Life Assurance G1
oPoATm B BrEIAL Aar or mTE Do00

FULL GOVERNMNT DEPOBIT.

DIREOTOBS:HON. ALEX. mAGEZIE, M.P., ex-Prime Muinw
a1 Canada, President.

JOHN L. BLAIKI, E ., Prom. Cmi. Landes (JtlCo., and HON. G. W. AM rs estfflO
Loin Go., Vise-President..Hon. D. A. Macdonald, ex-Lleutenant-Gov.i of Ont

. .Kerrq, DKr

D. Morae , sestur, ioGel.

. m ie t h E M a u a cu re r .i.l . I .

Hon. dward la Q. 0M.
John N. Lke, Esq., Preo. American Watch Case o

Hon. O. Mowat, M.P., Premier of Ontario
B . Hughe, Esq. Meure. Hughes Bras.), Dir& O

.an Esqt G. etTeh

Jamues hobuEst, DMednufacDtreero

Bobe aCo, Bsq., Pres. Toronto Real Estate

vemtmetGo

Wm. MCabe, Esq.,(LL.B., F.LA., ManagingDirect4w

BRITISHI BiVPIRE
Life Assurance Comp'Y

0F LONDON ENGLAND,

GANADA BRANCH, - MONTREAL.
Cadin Imestments nearly $1,000,00•

1857
1866
1878
1881
1888
1885
1888
1889

AV0UUILATED FUNDS.

.- - - 55,000
1-18-.000

.-- - -2,810,000
- - - - - 4,210,000

.4,780,000

-- - - - 6,804,000

General Manager, -•F. STAX0LUP*
General Agents, Toronto,

J. E. A. W. SMITg.

GUARDIAN
Fire and Life Assurance Company

OP LONDON, ENGLAND.

Capital and Funds Exceed $81,700,000Thelargest Paid-up Capital of an yInsurance
Comepany ini the World.

GenA for 81 OBT. SIMMB a GO.
Caad, 1. DENHOLM, ~nt 1

Toronto-HENRY D. P. ARMSTRONG,94 Beott t
Brut. Arn. Ami.Co. Bldg.Kington-W. H. Godwin, British Whig Buildine

"am2ilton-GBOJtC4P W GILLESPIE. Main 0&.Hamilton-J. T. ROUTH James St.
Ottawa-W. G. BLACK, fioott. Ont. Chambers.

PEcEIN-Ix
FIRE ASSURANCE COMPANY, LONDON•

Established In 1789. Canadian Branch establi
In M. Losespaid minsthestablishrnsnt ofi 4h
Comnpany exaoed $71000M00. Balance held in ÏW"àfor payrnent of Pire Loumes, UN,00,00. LiabilutY à'Shareholderu unlimited. Deposit with the DomliiGovernment (for the ecurt of pollcy. boldl 1
Canada), 200a, 0 0ao ver
»motrea. L mcpIuP ¶Emx & G.,.gslfor the Dominion. PLisMO &N o.,for Toronto. . MACD. PATERSON, MAN 0

FIRE INSURANOE COMP'Y
of the Oounty Of Wenington.

Business done on the Cash and Premium NOW
. 'W.8iTONr AHU DAVIDSON,

ProFIcent • UBeoru •HEAD OFFICE . . . . GUELpH,]ýO1jT'
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