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Leading Wholesaie Trado of Toronto.

Complete stock of

WILTON, BRUSSELS, TAPESTRY,
AND

KIDDER CARPETS
WITK

Rugs and Mats to Match.

John Macdonald &Co,
WAREHOUSES,

21, 23, 25 &17 Welllngtonst. Bsu
58t Eu t, TORONTO.

a1 Major St., Manchester, England.

-TO THE-

WholesaleTrade.
-:0:-

IRON, STEEL,
SHELF & HEAVY

-HARDWARE--

SKATES:
ACME and

RAPID TRANSIT.

RiceLtwis&Son
Hardware & Iron Nerchants,

TORONTO.
ArM u B. La JORN LaYs.

Leadini Wholemale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

-e. 12 Pre t W..,

TORONTO.

Otloe-OgO 'mZLa.ombrg8.o.d50

Toronto 1884

W. INom. J. W. YoiNG.

PERKINS,
INCE & 00.

NEW FRUITS
IN STORE,

PRIME CURRANTS,
Valencia Raisins C.Mornd.
London Layers (,BaoBad
Black Basket D"Do.

FIGS IN MATS.
ALSo

Fine ELEME FIGS in I lb.& 10 lb. boxess
No. 41 & 48 Front St. East

NEW FRUITS.
Provincial Ourrants, in bris., hf. bris. & cases.
Patras Ourrants, in bris., hf. bris. & cases.
Valencia Raisins, (Ohas. Morand's,)

To arrive in a few days.

Layers al qualities, in boxes, hf. boxes and
quarters.

Bultana and Beediess Raisins, Fige, Prunes
and Dates.

Sinith 'Keighley
9 FIRENT EAUT, TOMEINTO

R

Leadsng Wholesale Trade o Toronto.

Cordon, Mackav & Cou
AiM PORTERS

--

General Dry Good8

The Lybster Cotton Manfg. Coy,
Sheetings,

Shirtings,
Tickings,

Yarn, &o.
48 FRONT ST. WEST,

TORONTO.
Toronto, 1884.

Samlsonl, K1ll1ey & Oommely
WE ARE IN R=OEIPT

LARGE SHIPMENT
0"

LINEN GOODS
THIS WEEK.

SAMSON,
KENNEDY

d c0,
44 Suott and 19 colborne street

ToRONTO.

,5 oid Change, London, Eng.
Toeonto, Oot. 1884.
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The Ohartered Bank&.

BANK OF MONTREAL.
O L(AD Paid Up) - - . *13,000,000

VE1UND - - - - 6,000,000

Head Ofoeemontreal.
BOARD OF DIREOTORS.

0.(. u as, Emq .Presiden.
Hon. D. A. BurrE. EVoe-President.Gilbert SoSt, Esq. A. T. Paterson, Esq.
Alexander Murray, Esq. G. A. Drummond, Esq.
Alfred Brown, Esq. 4Hugh McenaEqHon. John Hamilton.

W. J. BUCEANA, Generai Manager.
A. MANuIDEE. Ass't Oe. Man. & Inspector.
M. V. MnDrr As, sastant Inepector.
A.B. BuauaxAA, Seerey.

Branchsand AgeniesnCaad
Monteal-E. S. 0LoUsToN, Manager.

AmoSwt Ont. Hamnton, Ont. PortHope, Ont.
a"= K " ingston,I " Qaebe, Que.

Brookville " London, " Sania, Ont.
Chatham, .B. Moncton, NB. Stratford,"
Cornwall, Ont. Ottawa, Ont. St. John, N.B.,
Goderich, " er I " St. Marys, Ont.

u " Peteroo, " Toronto,

jgems n rest B rUa-LondonB o Mon-
tréal, 9 Birohin Lane Lombard Street, O. Ashworth,
Manager. London Conmmittee-E. H. King, Esq.,
Ohairman: Bobert Gillespie, Esq., Sir. John Roe,
Bart., K.O..G.

fa GWmt Brigtas.-London-The Bank of
England ; The London & Westmainter Bank; The
Uion Bank of London. Livep1-Tne Bank of
i 1verpool Sootland-The Brit Linen Company
and Branehes.

Agmten te UMted Stales.-New York-Walter
Waton sud Alex. Lang, 50 Wall St. Chicago-Bank
of Montreal,154 Madison St., W. Munro, Manager;
Rà. Y. Rebdsn, Assistant Manager.

bmsb ins t ise Uffledtat.-New York-The
Bank of New York N.B.A.; The Merchants National
Bank. Boston-The Merchants National Bank.
San Francisco-The Bank of British Columbia.

Colonial and Foreign Correspondent.-St. John's,
Nfd.-The Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand.

(Isaue Cirouar Notes and Lett«re of Oredit for
edier, amdlud e in au parta of th worl&)

THE CANADIAN

BANK OF COMMERCE

DIVIDEND No. 35.

I hereby given that a

iiliii 1 F FOlur P l Colt.
Upon the Capita Stock o! this Institution has

been declared for the current half-year,
and that the same will be p iyable at

the Bank anet its Branches
on and after

Friday, 2nd of Jan. next.

The Tranfer Books wil be el -sed from the 17th
of Deoember to the Slst of December, both days in-
elusive.

W. N, ANDERSON,
General Manager.

Toronto, Nov. 5, 1884.

THE DOMINION BANK
CAPITAL. $1,500,000. REBERVE FUND, $850,000

DIREOTORS
JAS. AUSTIN, President.
HON. FRANK SMITH, - Vioe-Pres.

James Crowther. Edward Leadlay.
1. B. Osier. James Bcott.

WilmotD.Matthews.
HEAD OFFICF-TORONTO.

AGENoms,
~unpon, Lindsay, Orlla

Belle , e,
Ci)borg9:Zaw, VWhitby'

Qu Street, Toronto, corner of Esther St.
Drafts on al parts of the United States, Great

Britain and the Continent of Europe bought and
sold.

Letters of Credit issued available in all parts of
Europe, Chna and J B. BETHUNE, Cashier.

The Obartred Eanks.The o! llu Noril gec.
Incorporated by Royal Charter.

PAIE-UP CAPITAL, £O0,000 sg'

London Offoe-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS:
J. H. Brodie. H. J. B. KendalL
John James Cater. J J. Kingsford.
Henry R. Farrer. Frederio Lnbbook.
Richard H. Glyn. A. H. Phillpotts.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLis.

HEàD OnTE IN CANADA-St. James St ,Montreal.

R. B. GINDLEYr, General Manager.

W. H. Nowzns, Inspector.
Branches and Agencies n Canada.

London, Kingston, St. John, N.B.
Brantiord. Ottawa, Fredericton, N.B.
Paris Montreal, Halifax, N.8.
Hamlton. Quebe, Victoria, B.C.

Teronto.

Agente in the nited States.
Nuw Youx-D. A. McTaviah & H. Stikeman, gts.
Cm" o10- H. M.,Breedon, Agent.
SAN Fi cNIsoo-W. Lawson & C. E. Taylor, Agts.
LoNDN BAEmns--The Bank of England; Messrs.

Glyn & Co.
FoaBIGN AGENT-Liverpool- Bank of Liverpool.

Australia-Union Bank of Australia. New Zeeland
-Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand,. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. West Indies
-Colonial Bank. Paris-Messrs. Marcuard, Krauss
et Cie. Lyons-Credit Lyonnais.

Issue circular notes for Travellers, available in all
parte of the world.

THE OUEBEC BANK.
Iso,..da4 b;;;;;~soha,,,,, A.1 M..

CAPITAL S3,00,00.

Head O es, •- • Ouebeo.
BOARD 0' DIRE0TORS.

JAS. G. BOS, Esq., . - Prstden.
WiLJ.AM W A , Eq., .Vfes.predaeg

8ir N. F. Belleau, Kt. Jno. B. Youn Esq.
B. H. SmithEq.0 William WhI Es.

Geo . Benfrew, Esq.
JAMES STEVENBON, Esq., OasM*.

Bransches ansd A£goucies in aOs'
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in .Yore-Moe MaltUmm Phulpa £ Co.
Agents Ein Leusao*-Tbe Briz ! Sotland.

THE ONTARIO BANK.
CAPITAL, Paid-ap, $1,500,000.
REsERVE FUND • - 425,000

HEAD OFFICE, - - TORONTO.
DIBEOTORS.

Mm Wu. P. HOWLAND DONALD MAATEa.,

Hon. 0.P. Frasr .LK. Burgess. Esq.
G. M. Bose, Esq. A. M Smithsq.

G. B. B. Cookburn, Esq.
C. HOLLAND, GenerailManager.

BBANCHES.
Bowmanvffle, Montreal, Port Perry
Guelph, MountForest, Pr. Arthur's Iand'g,
Lnday t Wlitby.

AGENTS.
London,Eng-A1fHane Bank, Bank of Montreal.
New York.-Msurs. Walter Watson md Alex. Lng.
Boton.-Tremmnt National Bank.

IMPERIAL BANK
OP OANADA.

DIVIDEND No. 19.

Notice in hereby given that a dividend of Eight
Per Cent. per annum upon the paid-up capital stock
of this in titution has this day been declared for thecurrent half-yar, and that the same will be payable
at the bank and its branches on and after -

FRIlY, 2N JANMiJR Neit
The transf! r books wili be closed from the 17th toThe Tra eroo be closed rom tee 17te the B1st day of December, both days, inclusive

By ord be r o . days inclusive. By order of the board.

Toronto, Nov. 27, 1884.

D. B. WILKIE,
Caer.

J. L. BRODIE, Cashier
Standard Bank of Canaa,

Toronto, November 95, 184.

712

The Ohartered Banka.

MERCHANTS' BANK
O CANADA.

CAPITAL Pmid-up 04,700,000
RESERVE FuND, 1,240,00»

HEAD OFFICE, - - - Montreal.

BOARD OF DIRECTORS:
ANDREW ALLAN, Esq., - - President.
ROBERT ANDERSON, - . Vice-President.

Wm. Darling, Es. Hector Mackenzie, Esq.
Adolphe Maison, Esq. Jonathan Hodgson, 'sq.
John Duncan, Es. John Cassil,Esq.

Hon. JI J. C. Abbott, M.P.
GEORGE HAGUE, General Manager.

J. H. PLUMMER, Assistant General Manager.
BRANCHES IN ONTARIO AND QUEBEC.

Belleville. Kingston. Renfrew.
Berlin. London. Sherbrooke, Que
Brampton. Montreal. Stratford.
Chatham. Napanee. St. John's, Que.
Galt. Ottawa. St. Thomas.
Gananoque. Owen Sound. Toronto.
Hamilton. Perth. Walkerton.
Ingersoll. Prescott. Windsor.
Kincardine. Quebec.

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.

Bankers in Great Britain.-The Clydesdale Bank
(Limited), 30 Lombard Street, London, Glasgow and
elsewhere.

Agenc in New York, 61 Wall Street, Messrs.
Henry Bague and John B. Harris, jr., Aents.

Bankers in New York.-The Bank of New York,
N.B.A.

A general banking business transacted.
Money received on deposit, and current rates of

interest allowed.
Drafts issued available at all points in Canada.
Sterling exchange and drafts on New York bought

and sold.
Letters of credit issued, available in China, Japan

and other foreign countries.
Collections made on favorable terms.

THE

BANK OF TORONTO

- -erortd - - -5

Paid up Oapita.......82,000.000
Reserve Fund...-......1,060,000

DIRE9LTORS.
GEO. GOODIBHAM, Eo., Toronto, Presdent.
WM. HENBY BEATTY.,Esq., Toronto, Vioe-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODEBHAM, Esq., Toronto,
HEWBY CAWTHBA, Esq. Toronto.
HENBY OOVEBT Esq., Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN COULON...-------CaM.r
HUGH LEACH.................................AMst. asMsr
J. T. M. BURNSIDE........................ispeto.

BRANCHES.
MoNTBAL...............J. MUBRAT SmiTH, m aars=A.
PUTnnwoo ... J. H. BOPEB,
Oonooe.......-JO.... HENDEBBSON,
PonT Hom...............W. B. WADSWOBTH, u
nÂa=R.....................J, A. STRATY.
BT. CATa=Ms ......G. W. HODGETTS,
Oora.OwooD .........W. A. COPELAND,

BANKERS.
LouDoN, USLAND.......THE OITY BANK (Lmited.
BEw Y=oux.. ATIONAL BANEO 0CMMEsRCE

THE STANDARD BANK OF CANADAs
Dividend No. 18.

Notice le hereby given that a dividend of three
and a half (84) per cent for the current half
year,being at the rate of (7) per cent an-
num upon the paid up oepitalof the bank, Msthis
daybeen declared, and that the same wMl b@ psy-
able at the bank and lit brancher, on and after

Friday, the 2ad day January next.



THE MONETABY TIME8, TBADB EVIEW AND INBUBANOE OHBONIOLI.

The Ohartared Banks. The Oharterd Banks.

THE MOLSONS BANK. THE FEDERAL BANKInoorporated by Aot of Parliment, 1855.
HEAD OFFIOE, MONTREAL. OF CANADA.

Pold- Capita.,O000-

BOAR OF DBIE0TB ,Cl'mm& W ,axxè.u, J. H. IL MOIN T 1NB. PrSes ei. VDc-brN OTdeCt.W Ehprd Sir D. . MaPherson. l hereby given that application will be made to the
. .EA. GaMiles WllamA. Parliament of Canqda at the next session thereofA. W T Gaul . for an s et to reduce the Capital Stock of the FederalG. Won neal OMAnag PLeH. I o. Bank of Canada, and to e able the Bank to cancel

r Baomos-Aytmsr, On., BrookUHe, CHnttr, a nortion of the stock and otherwise, to cary into»@W r Mezford Mont*Nai, Moerfsburq, effect the proposals of the General Manager adoptedO.honz lgo, Wla'rlUo , tWodtck. by the Shareholders of the Bank at a meeting heldTlsOMM. 2wTorasto, ton, Wa*eio, Ont Woodetock.
Agents laCanadat on the 201h November, 1884.Qmbv>-La Banque Nationale and aste INGSMILL,CATTANACH & YMONS,"bpus Ba. Ontario-Dominion. Noe Brsmasiok KNSIL ATNC YOS-k of New Brunswick. NomS SeOa--Halfaa Solicitors for the Federalnokie oman. flceEdseard Iland-Union Bank of Canadg, Applicants

.,Char town and Sumeraside. Toronto, November ' th, 1884.esfwnjm - Cnmrcial Bank cf Newfound--Annd nn Limited; Messrs.IG1,BANK OF OTTAWA.Lc.sdo-AflIance BanA (Limitedl; Mes"r. Glyn,
Mils, Currit & Co.;Messrs.Morton, Boe& Co. Lier-O'I"TAW A.o aoB-Th an atial Bank o Liverpool. Auskerp, AUTHORIZED CAPITAL, - - . ,00,000»elgiu-La Banque d'Anvers. SUBSCBED CAPITAL, - -.-. ,0.,0.]a United States. PAIDUPD CAPITAL, • • 1,0Neo York- Mechania' National Bank; Mesura. BESTA• 80W. Wateon h Aloi. Liaig; MEal Morton,Bis h JAMES MÂAOLAREN, Esq. . - ,Pre0den.C3o. Boto-MoehaW Nuational Bank -Prt»t CHARLES MAGEE, Es - -VicS-pYS1eidSS.Caso National Bank. Chicao-First Naional Ban AOimmedasd-Commercial National Bank. Detroît- Diretors:-0. T. BateZog., B. Blackburn, Esq.,Hon. Ba. armeG. Br n Bon.L. .huroh, AlexanderNa. ak Zwauee-Wlsconsjn Maie ie ~ FraSer Eaq. fo H o. onMtherEsIn&. Co. Bank. elena,moname-Frst Naiona dEOkE BUB: s •n cashie.s

lBan kc.IBrtBd enona FistnationaluBank. B oxu-Arnprior. Carleton Place, Pmbroke ,Toledo-SBoond National Boak WiIWipe& Man.
Collections made in a parts of the Dominion, & re- Agnts in Canada r0anadian Bank of Commerce

cf U" NeNo York. Meuirs J. H. Goadhy and B. E'ettafle iesdava ll t of i xai ;;n;e Walker."AgNe in London. EnU& Allace NnA,mUNIONB'NK 

MERCHANTS' BANKUNON A KNAN0N1F9..F1.
OF LOWER CANADA

DIVIDEND No. 38.
Notice is hereby given that a dividend of TWO

PER CENT. upo the paidl-up Capital Stock of this
Institution, bas been declared for the current half-
year and that the Ram ew be payable at the Bank
and lits Brahohes, on and atter
FRIDAY, the %lnd et JANUARY' NEXT,(

The Transf - r Books will be closed from the 17th to9
the îlot December inclvsive.1

By order a the Board,
P. MAcEWEN, 1

Quebec, Nov. 29, 1884. Cashier.1

THE PICTOU BANK.
(Inooriorated bT At of Parliament.)

Bubsribed Ospital - 500,000.
R P • • - 250,000.

70,000.
HN. N. P. GBNT T. Pnusn>nwr.

J.B. NOONAN -. VIoE-Pausxu
ISAC A GA~T -DONALD FEASEB

JACES IOHiAMES D, MOBEdON,
JAME8 MCLEAN.

D. IL FRASER, - - MANAGBR.

No Glasgow, N. E., Stellarton, N. B.,
BANKE B.-Bank Of Montreal Uand BranchesUnion.Bans o!rH"!ai.
AGENTS.-Bank of Montreal, New York Imxpera

Bak. L-ii-d London•.

BANKOF YARMOUTH,
L. N. BAEER "°"" au, .

0. E. ' wViePose
John r is. Hug Can. J. W. Mody.

T. W. -JOHN .. -Osu=.

Oorruoposdoesa#u
ra1faL............The Nerehants Bankof Halgaz.

8i. John.--....The Bank of Montreal.
do. ..........The Bank o! British North Ameriea.Montreal.........The Bank of Montreal.

-New Yrk......The National Citisens Bank.
Bosio...---..The Elioi National Bank.
London, G.B ...The Uxdon Bank of Dondon.

GeM and Currecy Drafts amd Sterling Bille ofEhanebougbt an doold.
Deposite roelived and intorest alloved.
Prompt attention given to collections.

ST. STEPHEN'S BANK,
Inoerp.rmeed 1830.

ST. STEPHEN'8, N. B.

UAPTAL , - - - 200,000.

Y. H. TODD - Preident.
J. Y. GBNDt, . Casher.

AGENTS.-Londos- Mosra. ly1Mils, urrie
bgo N Yc -Bank BoNNvkorA, N fNBa w

raswéi. NatilBLI; à oîs-BanAet!No

'718
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BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - S1000.000
RMSERVE FUND, . . $-P ,0@

Roa ono, . - - HamIlton.

JOHN BTUA4tremEius .
HON. AmE T .

A. G. Bammay, Eug. Dennis EMOOxq.
Charles Gurney, Esq. John Proo*=,e .

Geoige Roae Enq.E. A.00oeQuao, Cubie.
H. B. 82Bvmw Asisant.Oahioe.

Aniston-A. IL W Agent
Georgotown-H.M. Wato .
Ldltoel-H. H. '
milton-J. Btorl Z AoiPort Elgin-W Oorb Aon.
ToTrENHAM-W. P. Bobart.

tf" - n At.e and
John J. CiSco * Son.

itot" Lonsdos, Eng.-The Naional Bank of

DIVIDEND No.:50.
Notice la hereby given that a Dividend of

THREE ANO ONE-HAIF PER CENT.
upon the paid-up Capital Stock cf this Bank bas

declaredforthcurrent hale Ofand iatibd

BranceonndB ay a
The Transfer Books vl ho oclosed from the lfth

to the Sisi December, both days inclusive.By order of the Board,
WM. FABWELLa,Sherbrooke, 4th Dec., 1884. General Manager.

OAPITAL PAID UP, - - 1,000 000
RE8ERVE, -- 2- 200,000 LA BANQUEDU PEUPLE.ErAD Ors'monH.wAx, N.&
DIRECTONB.-Tos. E. Knmz, Preident; James gi4OIsd fN 1500.Butler, Thos. A. Bitchie, Alison Smith, :----

J. Norman Bitchie, E. J. Davys,' APITAL 82,000,M
D. H. DUNCAN Cashier.

AGENCIE&-In Noma Boma.-AUtigonih, Bad- Head Office, - • ontreal,
deck, Bridgewater, GuyIborou«h, LondonderrL-
enbr, Maitland (Hante 00, lctou, Port Hawkes- 0 8.HERENPreient.bý. deTao Weyniouth. In >New Bruma-. A. A. TEOTTIR-, OmoMe,
to .- athurt Dorohester, Ki ngo(Kent Go.)Newcastle. Sackville. in Prince Edward Island -Charlottetown, Souris, Summerside. In Bermudas- on -ol , i. spabie.
Hamilton. Neo orb- a Unal Bank of the BepubUe.

Queno.M ge-La Banque Nationale.
HALIFAX BANKING COMPANY' THE MARITIME BANK

INOORPORATED 1872.
AUTHOBISED CAPITAL • •.•. o,o0,000ME3DOWNION ON CANADA.CAPITAL PAID UP •.. -.-.-.. 00,000 oend oee, .J - aS..le, N.U.BESENVE vUND ...........

Huin 07103 -Rame, iai B ~ ~ OeUi 515.10,S0~W. L. PToâ.nLr, CusiPaurP.Gapu,$M,00. 20Mm.

Robie Un DKe PreT L.J.S: Vice-Pres THOS. MALEAN, Preidat.
Thomas Bayne, IF.D. Corbett, nmnn'Bon n or DIEmuco'ere0 HniMoAGuNomb-NovA SCOTiA: Antigonish, Barrington, Thos. Maoelan, (of Malfan àCo., Johnok uenbar Parraboro, Shelburne, Truro, MoMilan, (ci . J A. Maun1 f, John

w'J2 rd n N iaboro Peitod e To -(PTapley Bron., Indianiovn ) A. A. Selig
vilS.John.

OoannswoNDNTa: Ontario and Quebeoo: Miosons A.ey-Fderiton-A. B. Enr 2 y Agent.Bank and Branches. Now York: Bank of Nw York, Woodstock, N.B.,-3. W. vanwart, Agent.National Banklng A&alton2, jeup Praton & Co.Bouton-SufokNational Bann aoon
Uni° """ °09°London and Alli Ban .EBANKOFNOVAS OTIA

Incourporuted1832.THE PEOPLE'S BANK °Wa= s"bILae e.tB
OF NEW BRUNSWICK. B *n"pe OS F =

FEIDERIOTON, N. B. Head Office, - - Halifax, N.S.uoorporafed by 4oA cofParUqas 1 ,sg, la&1. AemrmAB iT Ptova (JanningDlgby. ý"Â lA. Y. BANDOLPeI<Sydeytonandnem
J. W. SPUBDEN aui. hNio, othn,

OOIGN AGNS ie, AnLondon-Union Bank of London. Stephen, Susse; Noodutook, Wlnnlpeg.Now York-Fourth National Bank. ee PEBOtOn-EliOt National Ba.nX Collections -sad onfaobe rnunprp-MotrOal-Union Bank of Lower Canada. ly remitted for.

THE NATIONAL BANK OF SCOTLAND,
LIMITED.

Inootporaed bY Royal Oharter and Act of Paramenen.
EBTABLISBJD 1825.

HED OF F IOE-EDINune.
Capital, £6,00o,00. Pald up, £1,000,000. Reserve ifMdà,ME •

LONDON OPFICE-37 Nehetlas Ran ,,dge es
OURBENT ACCOUNTS are kept agreably to usual ousOfm.D)EPOSITS at interest auereeceved. vieei upè ftewd,éelndfeo

OIULAR NOTES and LETTI S of CBEDIT availoble in an parte oe WM a lu s

e AgencY aofColonial and Foreign Banks sadbe oe o! Cuutomers rehidingln the Colonies, domiciled in London, retired on gormnh an boozadi aon appatAIl other Banking business onnected with» Egimd and B8oBlanlastransoa.JAMMESEBEETBOH, lManger Lou

I

'718
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The Ohartered Banks.

THE WESTERN BANK OF CANADA,
HEAD OFFICE, OSHAWA. ONT.
AL ÂUTHORIZEDi...... 1,000 000

SUBSCRIBED .... 500 000
PAID-UP........... . .- 200,000
BOABD OF DIRECTORK.

JOHN COWAN Es Presidert.
REUBEN S. HAMT eiT VIce-President.

W. Y. Cowan Esq W. . , Esq.
Roberi MoInoSh,M.D. J. A. Gibeon, Esq.

omas H. M ALN, Cashier.
Deposits recelved and interest allowed. Collec-

tions solicited and promptly made. Drafts issued
available on al r of the Dominion. Sterling
and American E ange bought and sold.

Correaoffdonia at Londo En. he Royal Bank
o etia01M&AtNewYork, o Ba onrea.

PEOPLES BANKOF HALIFAX

B. W. FRASER, Pre&sdnt.
W. J. COLEMANi, fice-Presdent.

TuoxAs A. BBowN, Esq. GEOBGE H. STAnn, Esq.
AUesTUs W. WusT Esq.

PETEB JACK, - - - - - - - Cashier.
»ranches: Lookeport and Wolville, N.S.

enusfes London.........The Union Bank of London.
Nt York.....The Bank of New York.

" Bosn...........WI1lIams & Hall.
0' O . Que....The Ontario Bank.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - $2,00,000.

HrN.an OFIIE,3 QUEBEO.
HON. IBIDORE THIBAUDEAU, President,

JO. A MEL, Esq., Vice-President.
P. LAFRANCE, Cashier.

Theoahile LeDroit, Esq. . Teier, jr., Esq.
Ho..arneau. Ant. Painchaud, Esq.

M. W. Baby,Fsq.
Hon. Dir., Hon. J. R. Thibaudeau Montreal.

Ba*ucuus-Montreal-C. A.Vallee, Ianager: Otta-
va-O. H. Carriers, do.; Sherbrooke-John àamp-

Gu s-England-TheNational Bank of Sootlan.
London; France-Messrs. Alf. Grunebaum & Co. an
La Banque de Paris et des Pays-Bas, Paria- United
Btates-The National Bank of the Bopubic, New
York• The National Revere Bank, Boston; New-foundland-The Commercial Bank of Newfound-land; Ontario-The Bank of Toronto; Maritime
Prorinoee-The Bank of New Brunswick, The Mer-
obants Bank of Halifaz, Bank of Montreal; Mani-
toba-The Union Bank of Lower Canada.

THE BANK OF LONDON
IN CANADA.

DIVIDEND No. 2.
Notice is hereby given that a dividend of Three

and one-half (3,) per cent. for the current half-year,
being at the rate of seven (7) per cent. per annum
upon the paid-up Capital of the Bank, has this day
beon declared, and that the same wi obe payable at
the Bank and its Branches, on and alter

Friday, the 2nd day of Jan., 1885.
The Transfer books will be closed from the 17th to

the Blet day of December, 1884, both days inclusive.
By order of the board.

London, Nov. 94, 1884.

A. M. SMART,
Acting Manager.

THE CENTRAL BANK
O19 CANADA.

Capital Authorized,
Capital Subscribed,
capital Paid-up

81,000,000
- 500,000

175,000
HEAD OFFIOE, - TORONTO.

BOARD o rBETORs.

DAVID BLAIN, Esq., - - President.
SAML. TREES, Esq., - - Vice- President.

H. P. Dwight, Es, A. MoLean Howard Es.,C.
Blaokeit Robinson, K.-Cbisholm, Eq., M.I.P.,Iohn
Ginty, Esq., D. Mitchell McDonald, Esq.

A. A. ALLEN, Cashlier.
Branches-Brampton, Durham, Guelph and Rich-

mondHill.
Ago e in Canada-Canadian Bank of Commerce;a Nv .York-Importera &Traders Nat. Bank; in

Lonlos, Eng-NatunalBank of 1Sooilnd.

The Lomn ompaneu.

Canada gl'inrandlt Loai & Saviiiýs Co
49th Half-Yearly Dividend.

Notice is hereby given that a dividend of six and
one-half ver cent on the paid-up capital stock of
this Company has been declared for the h'lf-year
ending 31st December, 1884, and that the sane will
be payable at the Company's office, Toronto, on and
after

Thrsday, the 8th of Janllaïy lt.
The Transfer Books will be closed from the 19th

to the 31st Decemt er, inclusive.
By order

J. HERBERT MASON,
Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TO"EIOITTO.

asTAB.IDnlxl 8e.

SUBSCRIBEDC APITAL $1,050,400
CAPITAL PAID UP - - 690,08)
RESERVE FUND - - - 261,500
CONTINGENT FUND - - 6,672

Presiden, . HON. WM. MOMASTER
Manager, - . HON. B. 0. WOOD.
Inecdeor, - n B.OBERT ABMSTRONG.

Money advanced on e termefor long periods
repayable at borrower's opin.

Deposits received on Inserest.

THE HAMILTON

Pravident and Loan Soc»Iy
DIVIDEND NO. 27.

Notice is hereby given that a Dividend of FOUR
PER CENT. upon the Capital Stock of the Society
has been declared for the half-year ending Decem-
ber 8lst, 1884, and that the same will be payable at
the 8ociety's Banking House, Hamilton, Canada, on
and after

Friday, the Second day of January, 1885.
The Transfer Books will be closed from the 16th

to the Blst Dec., both days inclusive.
H. D. CAMERON,

Hamilton, llth Dec., 1884. Treasurer.

AGRICULTURAL
SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.
Pres. WILLIAM GLABS, Sheri. Co. Middiaoa.
Vimo Prms. ADAM MUBRBAY, Co. freas.

SUBSCRIBED CAPITAL. ................
PAID UP CAPITAL .. . 5,000
RESERBEFUND .................. 67,000
TOTAL ASETS» ... ....-............... ,6,00

The Company issues debentures for two or more
years in sums of 8100 and upwards, bearing interest
at highest current rates, _payable half-yearly by
coupons. Executors and Trustees are authorised
by law to Invest in debentures this Company.

For information apply to
JOHN A. RON, Manager.

Domi.nionSalio[8& bie8tmeot Suc,
LONDON, ONT.

INOORPORATED, . 1872

c.ei d,- . - . - ,00000
Paid-up, - - . . . Blg,1i.g0

e serve and on t, - . . 1I689g.16

m madeo farm and city property, on tbe
mSi favorable terme.

Mcipal and Bohool Sotion Debenturea pur-

Mony recelved on deposit and intereus aUowed
thereon. F. B. LEy, Manager.

Tho Fariers' Lean and Savis Co.
OFFICE: Ne. Iy Toronte Street, T orei.

- -- 622,L
Asset - -- - 2,26,000MONEY advanced on improved Real Estate atlovest ourrent rates.

STERLING and OURRENCY DEBENTUBES
imued.

MONEY reeeivod on Depost, and interest allow-ofpayable haf.yearîy. By Vlo. 42, Cap. 91,tsatuteî
Of ari%, xecuora nd Adm&ns ;a;areBauthor-lsed to inveut tust funds in Debeutures Of thisCompany.
WILMULOOK, M. P Gno. B. 0. BUEHNl

The Loan Companies.

WESTERN CANADA
LOAN & SAVINGS 00.

43rd Haif-Yearly Dividend.
Notice is hereby given that a Dividend of Five percent. for the half-year ending i1st December, 1884,bas been declared on the raid-up capital stock of

this instii ution, and that the same will be payableat the offlees of the Company, No. 70 Church Street,Toronto, on and after

TRURSDAY, 8th JANUARY NEXT.
The Transfer Bo-'ks will be closed from the 21st to

the Blt day of December, inclusive.

WALTER S. LEE,
Manager.

HURON AND ERIE
LOAN & SAVINGS COMP'Y

LON'DON, ONT,
DIVIDEND.No. 41.

Notice is hereby given that a Dividend of Five
Per Cent. on the pa4d-up Capital Stock of tkis Insti-
tution bas been declared for the current half-year,and that the same will be payable at the Office of
the Company, in London, on and afier the 2ndofIanuary next. The Transfer Books will closed from
the 15th to the 3lst inst., both days inclusive.

By order of the Board,

London, 5th December, 1884.
B. W. SMYLIE,

Manager.

THE HOME
8AVINGS AND LOAN O0MP'Y.

(LIMITED.)

Offioe: No. 72 Church St., Toronto.
AUTHOBIZED CAPITAL, 89,0MW00
SUBSCBIBED CAPITAL, 81,000,000.

Deposit recelved, and interest a ourrent ratesallowed ther.on.

reasona7ble and eonvenie ,termu.
Advances on coliateral bcurity of Debmnture, and

Bank and othor Stocke.
Box. FRANK SMiTH,.

President.
JAME MASON,

Manager

BUILDING & [GAI ASSOCIATION
DIVIDEND NO. 29.

Notice is hereby given that a dividend of threo percent. has been declared for the half year ending 3lbtDecember instant, and that the same will be payable
ai the offices of the Associa ion, 13 Toronto Stroet,on and aiter FRIDAY,;2nd JANUARY, 18t.

The transfei books will be closed from the l6th tothe 31st December, both days inclusive.
y order of the Board.

WALTER GILLESPIE,
Manager.

THE LONDON & ONTARIO
Investment 0«,, Lmited.

0F TORONTO, ONTARIO.
DIVIDEND No 13.

Notice is hereby given that a dividend at the
rate of Seven Per Cent. per annum has been de-
clared for the current half-year, upmn the paid-up
capital stock of the Company, and that the saie
will b payable at the Company's bankers on and
alter tee

SECOND DAY OF .IANUARY NEXT.
The Transfer Books wll be closed from the 16thto the 31st, int, both days inclosive.
By order of the Boar-, A. M. COSBY, Ma ger.
Toronto, Dec. 4th, 1884.

0111010LonL& iES Co.
OSHAWA, ONTARIO,

CAPITAL BUB8 I.D....... #0,000

BESEBVE FU&D........50000

D.POSITS O& Ca. Debentures.. 601,000

Money loaned at low rates of Interust .c thesoonrity of Res Estale and Municipal Debonture
Depolits received and luterelst aloved.
W. F. COWAN, President.
W. F. ALLEN, Vioe-Preuident.

I.LH. MILLAN
key.-DuaL
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The Loan Oompanies.

OltO'll IlYfglflOR SCgll 1,
LIMITED.

LONDON, CANADA.
DIVIDEND NOTICE.

Notice is hereby given that a

DÂidend of Four Per Cent.

being at the rate of 8 per cent. per annum, bas been
declared upon thse

Capital Stock of thi8 As8ociation,
for the current half-year ending 31st Decembar inst.

that the same wiii be payable at the offices
of the

ASSOCIATION,
on and after

The Trarsfer Books wi I be.closed from the 15thto tee lyt December inclsive.
By order of tee board.

London, Can., Dec. 10, 1884.

THE ONTARIO
LOAN AND DEBENTURE CO.

0F LONDON, CANADA.

aP albed. -2,000,000

MoY loaned on Rea lEstate Securities only.
O Mnaland Sehool Section Debentures pur-

WILLIAM P. BULLEN,
London, Ontario, l.n

LONDON AND GANADIAN
Loan & Agenov Co.

PainuwrDT-8m. W. P. HOWLAND, 0.B., L.B.
VIcu-PuszDuiMT:

Col. 0. L GZOWSKI, A.D.C. to the Queen
A. T. FULTON, Esq.

lent On securtyf Improved Farme, sudpr= eecOity and Town PrortyMortgsges sud Municipal D n arespurchaed.
J. G. MACDONALD,

u Ing Street West, Toronto.

Th1 Canada Landed Crodft Co'y,
DIVIDEND NO. 47.

Notice is her-by given that a dividend of four percent. on the paid-up capital stock of this Companyhas been declared for the current half-year, and thatthe arne wtll be payable at the Company's office, 23*Toronto Street, on and aftsr thee

SE JOND DAY OF JANUARY NEXT.
The transfer boolks will be closed from the 16th to

the 31st of December, both day inclusive.
By order of the board. D. McGEE,

Toronto, November 25th, 1884.

The National Inyestment Company
OF CANADA, Limited.

IDIVIDEND NO. 17.
Notice is hereby given that a dividend of three and

a half per cent. on the paid-up Cepit .1 Stock of ths
Company bas been declared for the current half-
year, and thst the same will be payable at the offce
Of tee Copany, on and afer the second day of Jan-

Tue transfer books will be closed from the lth othe lst Pro., both dsye inclusive.
Byorder Uf the board.

ANDREW RUTHERFORD, Manager.Toronto, gte Nov., 1894.

The Loan Companies.

UNION
LOAN AND SAVINGS COMP'Y.

Fortieth Dividend.

Notice 18hereby giv n that a dvidend at the rateof eight per cent. per annuni on the capital stock
or this company has been declared by the directors
for the six enonths endlng the 3lst inst.. and thatthe same will be pald at the company's offices, 28and 30 Toronto eti eet, Toronto, on and after Thursw
day, the 8th of January p roxTh transfer books willbe closed from the 24th tothe 31 inst., both inclusive.

By order.
W. MACLEAN,

Manager.

The U1ftloul El o Lou U cons
PUBLIC LIBRARY BUILDINGS,

TORONTO.
President-GEo D. MORTON, Esq., M.D., (Director

Standard lBank).Vice-Pre.-BERNARD SAUNDERas, Esq., Merchant.
Advisory Board.-W. C. Matthews, Eiq., Thos.

Milburn, Esq, A. Willis, F q, Geo. P. McKay, Esq.,M.P.P., Win. 9. Wellington, Esq.
Money advanced on Real Estate Securities at Cur-

rent rates. Favorable termis to borrowers. De-posits received. Interest allowed.
JAS. SCROGGIE, Manager.

FinanoaL

HENRY T
AYLOR, 1 JOHN STARK & CO.,

Manager.

(Members Toronto Stock Exchange.)

28 & 30 Toronto St., Toronto.

Volume I7th NE.
Beund Copies of the 17th Vol. of

THE "MONETARY TIMES"
A compendium of commercial e ent. for thefrmJuly ,1883 to July 1884. wlth or withoutu

advertisLenatsaybehad upona ppication to te ofce.

Price, - - - - 3.50.
A copions Index accompanies each Vol.

THE BELL TELEPHONE cul
OF CANADA.

-0--

1 CAPITAL, - - $ 1,000,000
-o-

fiEAD OFFICEs I:MONTREAL.

-0---

Notice la hereby given that the varions telephoneinstruments not manutactured by tels com pany,which are now being offered for sale or for h re tothe public, are believed to be infringements of thepatents held by the Bell Telenhone Co. of Canada;that suite have been instituted against the com-panies proposing to deal in thbese infringing instru.mente to restrain their manufacture, sale or use,and for danages and that similar actions willbe
comnenced againt4

ALL USERS OF SUCH TELEPHONES,
qThis notice ia given for the express purpose of in-formnin the public of the claime made bythe BellT.-lophone C mpany, and of varning ail persons oftee consequences of any infringement of tels Coin-pany's patents.

C. Y. SISE,
Vice-Pres't& ad Mang Direeto

HUGH C. BAKER,
Manage Ontario Dep.,

1 Hamultos.
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ROBE RT BEATY & Co
61 Kiag St. East,

(Members of Toronto Stock Exchange)

BANKERS & BROK;ERS,
Buy and sell Stocks, Bonds, &c. on Commission, for

Cash or on Margin. American urrency and
Exchange bought and sold.

QZOWSKI & BUCHAN
50 King Street Eut, Toronto,

BANKERS & STOCK BROK RS.
American snd Sterling E -ng. Amiereoan or-

eney, "o., bought and sold. stocks, Bonds, and De.
meturme bought and sold on Commission.
C. S. Gzowsri, J. Ew1Ne Buax*A.

Ox) & 00c-7
STOCK BROKERS,

MEMBERS TORONTO STOCK EXCHANGE,

No. 26 Toronto Street,
Buy sud Bell Canadian uand Amerloan Stocks for

Cahor on Margin, also Grain sud Provisionson the Chioago Board of Trade.

F. W. BALL,
STOCK & EXCHANGE BROKER

No. 5 ToBoNTo ST., YORK CELMBERs, TonoNTo.

Late Manager of the Canadian Bank of Commerce,
ParkMill.

Stocks, Bonds and Debentures bought and sold on
commisU o pý't aOrders from the country will re.
ceive prompt attention.

Subscription, 18/- Per Annum.

h CANADIAN GAZETTE " N
BUILDIN8, LoNDoN, ENGLANU, E C., la
a weekly journal of informson and com-

ment upon matters of use and intere -t to those con.
cerned in C4n 'da. Canadi&n Emigration, sudCanadian Investments. It was founded and la
Edited by THOMAS SKINNER, the Compiler and
Editor of '«Tne Stock Exchanue Yesr-Bnotc," "TheDirectory of Directors, "The London Banks" &o.

MOFFAT & CAL DWELL
444 MPain Bt., Winnipeg, Man.,

Bankers, 8tock & Real Estate Brokera,
Tranact a General Banking Business.Debentures bougt and sold. Collections pronty
attendedto. Be Istate bought and sold. Corrs.
pondence invited.

MANNING & CO.,
BAN KERs,

WINNIPEG.
Transet a General Banking business. DraftsIssued available at allpointe in Canada. Colluotom

made on al accessible points with despateh.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SH ARE BROKER,
58 St. Franois Xavier 1res,

MONTEAL

H. N. W. BRYANT,
Acountant, Trustes,

General Finana/ai Agent,
ei t. Eset, TRQTQcor. Lader Lane,

COBRESPONDENCE SOLICITED.
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I.Bdmns W nolaba Trae of MontreaL

CANTLIE, EWAN & CO.,
GENERAL WMERCMIANTS

AND IMANUFACTURERU' AGENr@,

MONTREAL AND TOBONTO.

Merobants Manufacturing Co.-Bleached Shrting
Cornwall Manufacturing Co.-White and Colored
Blankets. A. Loma & Bon, (Sherbrooke)-Plain
aud Faucy Flaniiel. Amonte Knltting Co.-SBhirta
and Drawes. 'Thorold Kn tting Co.-Shirtsaand
Drawers. Canadian Tweed and Eofes; Cotton and
Wool Hosiery, &o., do.

16 VieterIa Square, Ientreal.
13 WelInigon Street East, TORONTO.

M l..aonf..

MILL OWNERS and STEAM USERS
lesterMn ee r.a wu

FAR EXCELL8 ANYTHING OF THE KIND NOW IN
U8E.

Ust. Because of Its smplicity of construction. 2nd. It
requirsnomorewater than necessaryto supplyboiler

* kd.-It works purely automatlc,'and cannai posuibly
etout of or. eth,-It is small and tak.. but
ttleroom. Sth.-It makes the water boiling hot

with the exhaust steam, creates a partial vacuum,
relleves baok pressure, aud gives more pwer. th.
-W. oaim, wih lh.lHollads Comb ed Heater

rd Condeuser," to save 25 par ent. of the fuel.
PriasesU: 9-Ineo, $50, -nch, $75; 5-nch, $120.
Hlghly reoommended Ly3 parties havlng tbem in
une. Msufaotured by WIL LIAN CLEGG,
Mahinist and Mahin.ry Broker, MITCHELL, Ont.

Dominion Line.
Oempoeed of the foflowlng Faul Powered D)ouble

Mnle Clyde Bufil Iron Seamsihlpe, built in wtr-
tight oom ateuts
Bria.........8,850 Toua. Oregon......8,850 Tons.
Bro-kiu - ,50" Montreal...8,3800

..r....,80 ' Ontario .. âOo
Doninin ... 8,2. " Teas..... 2,710Igisslssppl. R" Qee .... ,0

ýVaneover..... 5,700 Tons.
BaI front PORTLAND fer LIVERPOOL

BBOOKLYN ............................................. lst JAN.
ONTARIO ............................................... 8thMONTREAL ......................................... 29th
TORONTO............................................15th

Bates of passage-Portland ta Livrpoo, $o and
O. Beturn$90 and ,d100,al outai e roomaud
comfortably eated by steam.

Steergat lowest rates.
The last train oonuctingwith steamer leaves

Toronito W.esday mornlng.
For further particulars to ALEX. STUABT,60 Yonge St., GEO. W. TOR CE, 45 Front Street,

Toonto.
Or to

DAVID TOBRANCE h 00., Montreal.

ALLAN LINE
ROYAL XATT.-

STEAMSHIPS.

1884 Winter Arrangement Issa

Liverpool and.Halifax Mail Lino.

iamsmip. Baus ifrom Halfax.
POLYNESIAN.............Saturday, Nov. 29.
PERUVIAN............... " Dec. 6.
BARDINIAN ............... " " 13.
SARMATIAN ............. " " 20.
PARISIAN................" " 27.
OIROASSIAN............. " Jan. 3.

At Two o'clock .m. or on the arrival of the Intercol.
onal Bailway train from the west.

Bates from Toronto, including flrst-clasa ra

Cabin, so, s98 1 &3. Intermediate, S9s.1 Arithmetic,
Steerage mae as by other firt-clas Unes.

Intermediate snd Steerage aesengers forwarded
by r il from Liverpool -e ?aasgow wlthout extra
,"e lteerage passergers forwarded to London,

Cardiff Bristol Queenstown & Belfast, at sane rate
as ce Lverpý;ool

For tickets, &c., apply to H. BOURLIER,
Allan Line Offce,

Corner King a Yonge Ste., Toronto.

Lmdng Whetsali Traie of MontruaL

W.& J. KNOX.

FlII Sil'iers& Liiei Th l' af'r',
TTiLRRNIE BootnI.

SOLE AGENTS FOR CANADA

GEO. D. ROSS & 00.
648 Orai* Street, MontreaL
ELLING AGENTS FOB THE WEST,

E. A. Toshack & Co., Toronto.

TELLIER, ROItWELL & CO,
Suoesos to CHAS. MA RTIN dCO.,

MANUFACTURERS LAUNDRY DBlIuE nad

0F STOVE POLISES,
imOEaTEE5OUF

Colours, Bronze-Powders, Gold, Silver sud Metal
Leafs, Glues, Gelatines. Aulline Dyes. Tinfoil,

Metallo Capes, Be u Suiphur, Es.

Bole Proprietors for the Celebrated
CARDINAL FOOD,

25 ST. PETER STREET, MONTREAL.

STOVES
ART BOX

Constantly ou hsud-Low Oven Stoves,
wood culy- Do coal and wood; Elevaled do., wood
only; DouLle lïIox Stoves, Wood ouiy; Single do.,
woody H Stoves, <cal only. end fr- illus-
trated catalogue snd priae list.

R. IV]ES k CO.
Hardware & Stove Manufacturers,

MONTREAL.

BRITISH AMERICAN
BUSINESS COLLEGE,

ARCADE BUILDINGS,

S.adIng Wholea Trade of MontreaL

Cochrane, Cassils & Co.,
(Suooessors to Imith, Coeb.rae h o.)

BOOTS SHOES
W3!OI.EB.A.I.E,

Co. Oraig i St. Pranosl. XavIer Street,

"h.s°MONasRs. R , Q

McARTHUR, CORNEILLE & 00.
OIL, LEAD, PAINT

Color and Varnish Merchants,
Importer fo

ENGLYBU £ND BELGUE WZDOW 0L Db
Plain and Ornamental sheet, Polished, Boed

and BougE Plate, .

PAINTERS'& ARTI8TS' MATERIALS, BRU8HE8, &t
Mr U4,818 st. PaI St, amN,Sm,= Co.s.

MONTREAL.

W.& F. P. CURRIE & COs
100 Grey Nun 8treet, Montreal,

MORTEBB OF
Portland Cement, Canada Cement,

C*"M*eTos, Roman Cernent,
veunt . Water Lime,

Flue Cavers, Whiting,
Pire Bricks, Piauoer cf Paris

Scotch Glased Drain Pipes, Boraz
Pire Clay, Clay, fi.

Ianmfacturers et Besseer Bet

SOFA, CHAIR & BED SPRINGS.
OW A large Btock always ou haud.

JOHN TAYLOR & 00.
WHOLESALE

HAT AND FUR HousE,
535 & 537 St- Paul St., Montreal,

(First building Est of McGill St.)
Manufacturers of PulI-Overs, silk Hate and Purs,
and impor o Englh ad American Hats, ClothScotZch, = or Cps.

CAiN A ILL & SAW W1RIS,
JAMES ROBERTSON,

METAL HERCHANT d MANUFACTURER,

MONDOLI. P.0. Bo«wwein asMONTREALf { . -u

Joeron&oo.l .1 .. 0% ýmlo

TEES, WILSON & CO.
(BuMes tgo Jaenes Jacl * 4 o>

YONGE ST., Toronto. IMPORTERS 0F TEAS
AND GENERAL GROCERIES.

66 ST. PETER STREET, . - MONTREAL
THIS is the Leading Commercial Colege in Canada

ITS LOCATION is in the Business uand Education-
al center of the Province.

ITS STAFF of Teachers and Lecturers are thor-
cugbly capable business men.

THE COURSE of Studies has been secially ar-
ranged to give a sound business gtraig

EVERY SUIBJECT In the course is taught by men
who make these subjects specialties.

0ommercial Law,
Oorre8pondonCe,

& Phonography,
Bookkeeping,

Penmanship,

Are each thoroughly taught.

or catalogre and other information, address

THE SECRETARY.

HOBUSON,mSUNER & COT
IMPORTERs 0F

DRY GOODB, BMALLWAREB.
AND FANCY-GOODS.

847 à 849 8t. Paul Straet, MONTREAL

McKECHNIi & BERTRAM,
Canada Tool Works,

DUNDAS, ONTAIO.
Suly complete outil of Mahineyfor Bailway

Im M anufactu»res Planing Nes, eete.CoTWTB taken and ttflled at shortest noties
Tenders genud Priea Listand Catalogues fu
uiahed ou application.
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Leading Wboleuale Trade of Montreal.

JOHN CLARK, JR. 00'8,

SPOOL COTTON.,
ThI~ Thrsd B*wRd n- CANM
the 0E1TENNIALExIBITION for

Excellence In Color, Quallty d Finlah.

M.E.Q. uLQ.

Recommnended byhoprncipal Sewing
Machine Companies as the beist

for Hand and Machine
•Sewing.

WALTER WILSON & CO.,
Sole Aet fert he Dominion,

ST. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Beoived
Gela

B.edal

Prix

bibition.

lemL

Beoeived

ledal

Grand

Prix
Paris Ex-
blbition.

1M7.

idnon Miehine Trad, Wax Machine Ti oaa oeThrad, Baddlers' Throad, GiUing 1Ivino,
Hemv, Twne&,.

WALTER WILSON & COMP'Y,
Bole Agents for the Dominon,

1 à*8BT.HERLNSTBEET,
MONTREAL.

PAINT.

Railifirs CoRcile Il RilC
Ono Pound viii over and voar botter than three

f=da0f bout Lead. Guaranteod and mianuf se.

A. RAMSAY & SON, Montreal.
Should be sold by al paint desaler,

B. IORRICE, SONS & CO.,
General Merchants, &c.,

MONTREAL and TORONTO,

HOCHELAGA COTTONS.
Brown Cottons and Sheetina, Bleached Sheetinga,

Canton Flannelia, Yarns, Baga, Ducks, &o.

ST. CROIX COTTON MILL.
Ti=~ Deninis, Apron Checks, Fine Fancy

h Glnghm, Wide Sheetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNING 00.
[Hochelaga].

Heavy Brown Cottons and Sheetings.

£weeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,

Blankets, &c.
The Wheleaale Trade mly empplled.

Leadlng Wholes.le Trade of Montreal.

ORATHERN & CAVERHILL
Ila-dware, Ir.M, Steel, Tin, Canada Plates,
Wlndew Glass Palau. & Ouas. Msanulaturora
etýjMh LsNlCl.&&Pressed Mle n beeiebrated "CC"erse Nau.

AGENTS VIELLE MONTAGNE ZINC CO.
89 si:~ Pet...-8tret, stores: 1*, 14,16,18 ColorJne se.

Union Nail Works St. Gabuiel Looka,

We beg to inform the Trade that we have
now in Stock a full line of

Oolors in

Leading Wholesale Trade of MontreL

Si GUNSIIILBS, SON & CO.,
WHOLESA TE

MDRY GOODS
M EROHANTS,

17Y 19 & 21 Victoria Square

KNITTING SILK 1730, 732, 734, 736 Craig St,
In both Reeled and Spun Slks.

To be had of all wholesale houses in Canada.

BELDING PAUL&OCO.,
MONTREAL, OCT., 1884.

THE COUK'8 FRIEND
Tlo LoRill BU Be[k[ Poill'

IN TUE DOIMINION.
Ne Firat-ciam Steck la Cemplete witsh.ug k,

Manufactured and for sale to the Trade only by
W. D. McLAREN,

55 College St. MONTREAL.

Sal Soda in Barrel.

Bi-carb Soda in Rega.

Cream Tartarcyms.
Tartaric Acid crysms.

For sale by

COPLAND & McLAREN,
MONTREAL.

Donbaî,McMasteî' Ce
GILFORD, IRELAND.

manmturemu e

LINEN THREADS
Bewing ThreadAs of aIl hinds.

VERSUSAD FINEM
Cilling Twines, Hemp Twin«e, &c.

Gold Medal ud Diploma at indstrial Exhibition,Toronoc 84.Hget PriseMedalis
wherever exhltited.

ToBoNTo AGENT-. DAVISON, 16 Colboure St
forranL D FRASER, 86 Lemnine St

ROSS, HASKELl & CAMPBELL,
REMOVED TO

16 ST. HELEN ST., MONTREAL
BUTTONS, GOOD vALUB IN

LACE OOD,

TAILORW BR es,

MONTREAL.

Mercan~tile Summanj.
Tir Imperial Oit Company has decided to

move the head offioe of the Company to Petrolia,
ait the end of the present year. Mr. William
Spencer, seoretary of the company, has reigned,
and Mr. William Pratt, acoountant, has been
appointed to the position.

Ma. D. MinaEKAL LANo, manager of the fire
department of the Commercial Union Assurance
Company, has resigned his appointment, as
appears from a circular of the Company dated
27th November. Pending the appointment of
hi successor, the sub-manager, Mr. Jno. Cars.
well, is performing the duties of the position.

Ts men who aocomplish the most never
seem in a hurry, no matter how much they have
to do. They are not troubled for lack of time.
for they make the most of the minutes by work-
ing in a cool, olear, orderly and methodioal
fashion, finishing eah task properly, and not
waating their nervous force on trilles or expend-
ing it in bustle. They never oomplain of over-
work.

Ta Chatham Planet states that the #250,000
suit of the Merchanta' Bank of Canada vu. Camp-
bell a Schulenburg, of Windsor, whieh ias been
before the Canadian and Michigan Courts for
several years, has been settled at lait by Camp-
bell & Sohulenburg paying $5,000. It aro., out
of a dispute regarding a quantity of lumber
for the English market.

TEE lates-tel-egraphie advio-e rocelved show
that since the season opened the amount of tea
shipped from Hankow has been 68,000,000 lbo.
against 71,000,000 lbs.; from Foochow, 48,000,.
000 lb. against 50,000,000 lbo.; and from Can-
ton, 16,000,000 lb. against 17,000,000 lb..;
making a total export from those ports of 182,.
000,000 lb.., as compared with 188,000,000 lbo.
for the same part of the season last year.

TEE geological survey of the anthracite fields
of Pennhylvania is now in the fourth year of its
progres. Thus far It has explored one-third of
the coal field@. There are 470 square miles of
anthracite lands, the original contents of which
were 25,000,000,000 tons, and the quantity pro-
duced to Nov. 1, 1884, was 548,205,150 tons,
which is about 30 square miles, or 6à per cent.
of the whole, and the amount remaining in the
fields is 23,400,000,000 tons.

TE exporta of cotton stookings and soeB
from 1he British lalandO for thltO. taSmi.Ia
ended'October 81a this y u, is 1,528.151
dozen pairs, vslued at £480,Ô17. 0f other kinds
of cotton knitted gooda £468,44. The exporta

for the orrespondIng P r l à"li par ver, e0
otton stocklng nsud sook, 1,488,142 dozens,

,ad at £452,474, and of other kinds of otton

knit goods, £562,106.

v
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Mn. J. J. BracxmonE, of St. Thomas, has
been awarded the contract for the heating appa-i
ratus of the Hamilton Poet office1

Tms season the Chatham Manufacturing
Company have sold one hundred and fifty
*leighs to the C. P. B., and are now finishing a
carload of wagons for British Columbia.

Tum landlord has seized the stock and chat-
tels of the London Co-Operative Supply Associa-
tion.-Darragh & Daly, a St. Catharines firm
of furniture dealers, are offering 25 cents on the
dollar, secured. If the security is found to be
good, the creditors will probably accept.

IT is proposed to organize the Campbell Hoop
Machine Company in Montreal, with a capital of
0100,000, and a preliminary meeting hae been
held at which were present a number of leading
capitaliste, among them being Hon. A. W. Ogil-
vie, Geo. Brush and others.

TEr exports for the ten months ended Octo-
ber, 1884, of woollen hoiery and of hosiery
mixed with wool, were valued at £392,097, and
for the corresponding period lait year, £312,932.
These figures show a falling off in the exports of
eottons, and an increase in the exports of
woollens from the British Islands.

TEE importe of Italy in the first ten months
of the year amounted to 1,181,503,806f , and the
exports to 973,829,733f., which was an increase
of 31,684,452f. in the former, and of 27,998,569f.
in the latter. The Customs' receipte, amount-
ing to 146,022,380f., left a deficit of 4,712,564f.
compared with lat year.

TEE Royal Canadian Insurance Company will
apply, at the next session of Parliament, far au
thority to reduce its capital stock to $500,000, in
sharesof $25 each, of which sum #20 shall be
paid up and 85 subject to be called in. Also to
amend the company's charter so as to beenabled
to reduce the number of directors to seven, etc,
etc.

TEe post office department gives notice in the
Canada Gazette that under arrangements recent-
ly concluded, money orders may, on and after
lt January, 1885, be obtained at any money
order office in Canada for payment in Portugal,
Egypt, Japan, Danieh West Indies, Dutch Est
Indies, Gibraltar, Malta, Cyprus, Constantinople,
Smyrna, Bermuda, Ceylon, Hong-kong, and all
British possessions and colonies in the East and
West Indies, Afries, and Australia.

A CORRESPONDENT of the Halifax Herald
writing from St. John'd Nfid., observes: -" I
met to-day a traveller for a Montreal boot and
shoe house, and a well-known brush manufac-
turer of St. John N.,B. Both tell me they have
donc a good business here. The latter says he
has been carefully cultivating business here for
twelve years, has sold tens of thousande of
dollars worth of goods, but never lost a single
cent. A Halifax drummer is a rare sight hare."

TE sherif has disposed of the effeets of D.
H. Scott, a genral storekeeper at Meadow Lea,
Man.-A Winnipeg undertaker, T. A. Lundy,
has assigned.-Rigney Bros., or Wm. Rigney,
grocer, Winnipeg, is in embarrassed circum-
stances being behind in is payments and sued
by a creditor. Book debts are placed at $9,400,
a large percentage of which is bad ; stock 12,100.
Liabilities about 85,000 ; apparent surplus
$7,000. The estate, if wound up, would not
pay over thirty cents on the dollar.

In the Province of Quebec we note the follow-
ing failures. L. O. David, tailor, Buckingham,
iai failed and assigned, owing about $3,000;

assets estimated at $2,000. Noel & Ferland, fur-
niture dealers at Montreal, have also failed, and
show assets of about 04,000 to pay an indebted-
ness of 15,000. Shufell & Buck, a firm o! soap-
makers, also of Montreal have fallen into the

hands of the Assignee.' P. A. Bourget, a grocert
of St. Joseph de Lsvis, has assigned to H. A. p
Bedard, Quebec. At St. Hyacinthe. Devane &t
Co., a foundry form have failed and assigned.A
J. A. Dufresne, a tobacconist at Three Rivers, has
failed with small liabilities.

TE pilotage returns for the port of Pictou for
the year 1884 show a revenue of 83,437 fromo
steamers and 1,015 from sailing ships. The2
total is 407 in excess of that of 1883.t

-With the end of the year, La Banque1
Jacques Cartier will close its branch at St. Remi,9
Que. La Banque du Peuple will take up the8
business, which will be under the charge of Mr.
C. Bedard.t

THE Montreal agents of the Glasgow and Lon-
don Fire Insurance Company announce theird
removal into more commodious offices in the
Federal Bank block, Montreal. The company
hai also appointed as general agent on the Pacifie
coait Mr. John Landers, of San Francisco, late
agent of the Commercial Fire.

MEssRs. CAMPBELL & Co., lumbermen of La-
chute, Que., who we recently reported as endea-
voring to compromise at 50 cents, have made an
assignment, and a meeting is called for the 13th
of January. The liabilities are largely due in
Quebec and are estimated at about $60,000, with
assets nominally of 850,000.

THE Montreal stock market has shown but
little aigu of vitality this week, transactions
being very light indeed and confined to a few
stocks, princivally Montreal, Merchants', Gas
and Richelieu. The tone of the market e ratier
easy. Montreal sold at 187j, Merchant's 108j,
Gas 181j, Richelieu 58j, Ontario 104, Toronto
175. The money market presents no special
features; cal bans arc made at 4 to 4j; dis-
count rate, 7 per cent. Wholesale houses are
principally engaged in balancing up the year's
operations, and the movement of merchandise
is limited, travellers being generally off the road.
Payments, ai a whole, are only fair.

Tum trade in phosphate, at Aylmer, Que., has
been larger this season than was expected, and
would have been larger still had the roade not
been so difficult, from heavy rains. The
total amount shipped from the mines this year
was 22,143 tons, of which this county furnished
20,353 tons. At the High Rock 1,100 tons re-
main on hand, while at several of the other
mines large quan ities have been held over.
The prices, says the Times, have not been so
good ai former years, but the decrease i'. the
price of labor has more than counterbalâneed
this falling off. On the whole the season has
been favorable to those engaged in the trade.

TEE Boston Journal reports a manufacturer
as saying :-"Iknow of a mill which selle all
its best goods without distinctive marks in
order that they may be sold as foreign goods.
We can make them much cheaper than they can
be imported, and I know by actual experience
that they are just as valuable, as well madq, and
of as fine colore as the imported. None but
those in the trade know it, and it is for the in-
terest of most of them to let it be understood
that the best American goods are imported. For
instance, there are goods that eau be sold at
12.50 per yard, but many tailors will dispose of
them as foreign goods at 84 per yard."

TE receipts from shipping on the Suez Canal
in November amounted to 4,230,000 francs,
against 4,704,832f. in the same month of 1883,
and 4,373,083f. in 1882. The total returns for
the first eleven months in each year wera 57,-
937,152f. in 1884, 60,685,726f. in 1883, and 55,-

1 678,815f. in 1882. The number ofe ships that
passed through the canal in the lait two years

*was almost stationary, or 3,057 ki.n 1884, against
3,066 ini 1883. Tii. fallig off lu the recipts

this year is due go the reduction of 50 centimes
per ton in the tolls on the lt January last, and
the abolition of pilotage dues since the 1st July.
A further reduction of 50 centime per ton will
be made from the lst of January next.

TEE affairs of J. C. Kemp & Co., patent med-
icine manufacturera, etc., Montreal, are turning
out very'badly, and at a meeting held on the
22ud inst. the liabilities were stated at 045,000
to $50,000, while the assets will only be about
#7,000, figures vastly different to those first
given to the publie. Mr. Kemp is iu the States
and is not likely to return, while his partner,
Mr. Derrick, who was at the meeting, seemed to
treat the matter as a huge joke. The aff airs of
the coucern seem to have been very loosely cou-
ducted, and there will be but a small dividend for
the creditors. A committee consisting of Mesura
C-ombie, Stanley, Parsons, and Sawyer was ap.
poiuted to liquidate the concern.

AN' THERB e Othe ornaments of the Ontario Bar
bas been removed by death. James Bethune,
Q.C., breathed his last on Thursday, the 18th
instant, after a short illness, from typhoid fever,
and was buried on Monday lat. A large assem-
blage, including many of the Bench and Bar,
attended his funeral, the pall-bearers being
Judges Burton, Patterson, Osler, and Rose,
Christopher Robinson, Q.C., James Maclennan,
Q.C., Charles Moss, Q.C., and A. B. Aylesworth.
In the prime of life-45 years of age-having
won distinction in the Legislature as 1well as in
the legal profession, the career thus out short
was a most promisiug one. Rev. D. J. Mac-
donell fitly described the character of the de-
ceased gentleman as one characterized by great
simplicity and unaffectedness, by great single-
ness of purpose and purity of aim, affectionate
and faithful.

SPEAKING of an auction sale of mining shares
in St. John on a recent date the Globe of that
city says : "The coolnesa of the auctioneer, the
the lack of animation on the part of bidders, and
the prices realized made it appear ai if it was an
every day occurrence, and that to own an in-
terest in the gold mines of Nova Seotia was like
winning an elephant at a lottery. Mr. A. J.
Armstrong first put up 3-16th shires of 103
areas in the Montague, N. S., gold claims, and it
was sold for $5.25 ; 3-20ths of the allotted stock
of the Lochabar Gold Mining Co., for 81.25 ; 3
club sharms Copper Prince Mining Co., for 25e.;
1-32nd lu the Clarke Patent Palace Car and the
patents thereof, 25c.: and the Pame interest in
ie Clarke Patent Cattle Car, 25e.; Book debte,
for 85.25. The purchaser took all the right,
title and interest of T. Sherman Peters in the
above properties.

WE have received a copy of the illustrated
catalogue and prie. list of the Galt Edge Tool
and Carriage Spring Works, which have been
established for forty years, and the products of
whieh have taken honors at the Contennial Ex-
position and the New South Wales Exhibition,
as well as in some forty different Canadian
shows before and since. The book is an admir-
mirable specimen of typography and engraving.
The illustrations are by Rolph Smith & Co., the
printing by the Caxton Press and the paper
resembles that produced by the Toronto Paper
Mfg. Co. Colored and gilt pictures of axes,
adzos, chisels, hammers, draw-knives, cooper's
tools, picks and crowbars abound, while some
twenty pages of the pamphlet are devoted to
descriptions and illustrations of carriage springs
and gears, the product of this factory. Mesurs.
Warnock & Co are to be congratulated on the
steady growth of their business. Their goods,
we believe, continue to deserve the character
given them in Philadelphia in 1876, viz., that
they are 4of excellent design and superior
workmanship."-
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-The Western Assurance Company declares
a half-yearly dividend oft our per cent., which,
with the six per cent. previously declared, makes
ten per cent. to their shareholders for the year,
by no means a bad return.

-The forty-third dividend of the Western
Canada Loan and Savings Company is declared.
It is ait the same rate as that maintained by the
company ever since its inception, ten per cent.

"HOW HAVE YOU FOUND BUSINESS?"

We have been favored with some hundreds
more of replies to our circular desiring informa-
tion in reply to the above enquiry. Regretting
that we have not space to print them all, we
give below a selection from each locality in
order of receipt.

Messra. C. S. Shaw & Co., of Ottawa, im-
porters of china and plated ware, say that they
hr.ve found trade very satisfactory this year,
" Our sales," continues their letter, "have been
twenty per cent. better than than they were
lat year."

" For the information of your most valuable
paper "-such is the complimentary way in
which Messrs. Joseph Kidd & Son, of Dublin,
refer to the MONETABY TimES-" For the past
year we have but little to complain of in regard
to business ; but money hae been very slow and
secarce. Our sales have kept up to the standard.
Lots of large accounts in the hande of good
farmers throughout the counties of Perth and
Huron."

We congratulate Messrs. J. & R. Craig, of
Ottawa, upon their trial of the cash trade, the
result of which they describe below :--" Busi-
neas with ne is quite satisfactory. We have
been doing for "trictly cash " since the begin-
ning of last March, and find the system to work
admirably."

A firm of merchant tailors in Kingston, Messrs.
C. Livingaton & Brother, say :-" We beg to
state briefly how trade is in our line. In our
order clothing department we find business even
better than last year. but in the ready-made
clothing and sale work we find it not so good,
no doubt owing to the low prices farmers are re.
eeiving for grain and some of our largest indus-
tries being shut down "

Ma. JoHN McKINNoN, druggist, of Beaverton
writes : " Replying to your enquiry, trade dur-
ing the current year has been fairly good. Crops
were beyond the average in this section, prices
are certainly low but considering the increased
yield farm. ra are no worse off than last year.
The great drawback ia the slownas of marketing
grain, many feel disposed to hold over for next
year consequently accounts are coming in
badly.'

Leading Wholesale Trade of Toronto.

IMPERIAL
FRENCH BLACKING

No. 1 R
No. 2e

Handsome
dress wherei

Byaltbe W

H. BERNA
ROBT. M I

Put up in half gross cases.

letails at 5 cents p r box.
"d 10 " "

colored show carde a-nt free to auy ad-
advised by the wholeF ale trade.

-0-

S k.JLE
holesale Trade throughout the Domin-

Ion of Canada.

AGENTS:

LRD, 309 St. Paul St., Montreal.
:THELL, 128 Peter St., Quebec,

The postmaster at Cheddar, in Peterboro
county, who i also a general trader, gives the
following testimony as to the condition of things
in that neighborhood on Dec. 17th : "Business
is rather dull here and las been very much mo
during the last summer and fall. Money was
searce and remittances not good generally.
There are some signe of improvement now.
Crops have been good and the lumbermen are in
and paying good prices for beef, pork, oats and
hay, no that settlers in the woods are getting
better prices than what are paid in the front
townships for more of their produce."

The following in from a well-known retail
dealer in Windsor, Ont., Mr. J. W. Blackadder :
"I ean say the current year han been a bard one,
October and March being the only fair business
months in it. The entire los of the Inian
corn crop of 1883, with more than partial failure
of the wheat crop in this county, has been felt
ever since, and the good corn crop of this year
(1884) as not made its presence felt yet, being
still in the cribe on the farmu. It is, however,
exerting an influence in eustaining confidence
for the future. The low price paid by our
American cousins for the now famous " Mack-
inaw etraw braid," which i grown and braided
in this county by the French Canadians largely,
has paralized that industry also, so that the
prospect for the present is not very encouraging.
However, the stocks on the shelves of the dry
goode men are down to rock bottom prices of
manufacture, so it is better for us than if we
had our stocke laid in at old high figures."

Leading Wholesale Trade of Toronto.

HOLEILE IILINR

BRÂYL*EYIcLN &CO
9 & Il Wellington St. E ast.

TORONTO,

Show a magnificent stock of all the
Staple Lines required and the latest
Novelties as they appear in all De-
partments throughout the Season.

Letter orders receive special attention.
Terms Liberal.

PATENT IRON-BOUND

- SNOW SHOVEL -
-FOR-

8NOW, SHOP dSTABLE.

These Shovele are constructed on an entirely newprinciple, and will be found te peeosg newPR CTIC A pointa et sterling nmet, a proof andappreciation of which is shown by their enor-mues sale last ye'r In the U.S.Most particularly do these properties apply, and thesuperiority over ail other snovelsebecome evidentWHERF. RAILwaYS AND OTBER CORPORATIONSEXIST, and where the area t" be cleanedis large and time limited; as their
peculiar construction greatly re-duc"e labo r and largely increaes~ resulte.For GENERL USEtheirlight weght and atrhnatb, andutllîty for ehoveling purpos e TRROUGEOUT THE

WaOLM, YBit, ensurea their pepularity and
makes them unquestionably the cheapest

in the market.

SIEND FOR QUOTATIONS.

CHAS. BOECKH SONS
* lOB UT.TBNO

719

Leading Wholesale Trade of Toronto

BRYCE,
McMURRICH & 00.

Large Stock of Linens
on hand, which we offer at such LOW PRICES as
must induce the closest buyer to purchase.

GENERAL STOCK FULLY ASSORTED.

BRYCE, MoMURRICHZ & CO.,

34 YoUEo St.,
Christmas Goods.

Boxes Finent Vega Layer Raisins.
Boxes and Qr. Fsats Finest Dehesa La er Raisins.

Blacp B, akets f
and Qr. Flats Black Baskets.
and,. B xes London Layers.
and " Belected Layers Valencias.
and Sel'eted Valencias.
and Fine off Stalk Valenclas.
O diuary eff Sralk Valenclas." ultana Raisins.

Finest Elenie Fige lu 1 lb, 2s. 5s, 10a and Me,.Malaga and Camadra Fige s Matn.
French Pums in Cases.
French Prunes in Kws
Bosni% Prunes in Casks, Kegs and Cases to arrive.
Fmnest Leghorn Lemon, Orarge and Citron Peel.

A ull as ortment of Crosse & Blackwell's Table

Lumuries.

EBY, BLAIN and 00o.
Importer» and Wholsale Grocers,

Cor. FRONT AND SCOTT B s, TORONTO

BERTRAM & COe
Genord H ardware &hrolIerchals.

SPECIAL TRADE PRICES
Will be given by the undersigned on application for

Bar fron, Horise NaîÉ.Aies.
Boîter PHale. Jorse Shoos.
Tire L81e. Âlis& î ,File:.

CROBS-CUT SAWS,
-o-

All our Importations are made direct from the
Manufacturera.

BERTRAM & COMP'Y,
114 Yonge St., Toronto.

McPhail,Eowat & Go
-- 1UFAcTrUREBs oP-

Flls & II1lltafi*ollLambih98898
Dealers In Raw & Dressed Sklns.

-Importers of and dealera in -

ENGLISH, FRENCH,

AMERICAN & ANADA

Stiff and Soft beit as and EtW

GOOdL

MCPHAIL, HEWAT & CO.,
"ynge*3"Wefington 8ty W.

TORONTO.
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Leading Wholesale Trade of! Toronto.

DECEMBER.
TravOlers are now on their respective routes with

ful- ranges of

Iii~rtul&CUiRÉEiiiWoollRS
-FOd-

SPRING 1885.
The assortment is more extensiva and better value

than ever before submitted.

Wareheume-4er. et Bay mad WelUugten

TORONTO.

Ouellon St.GeorgeCo
TORONTO, ONT.,

IIRPORTERS OF

Will, EBies & L1iQlllfs,
NEON TaE

VINEYARDS 0F FRANCE, SPAIN,
GERVANY, &e.

VAULT8-12, 14 and 16 KNO 8TREET
WE8T.

COOPER & SMITH,
Manotores,Importers h Wholo.1 Demi.

l" hu

BOOTS A SHOES,
86, 88 à140 Front 8treet Waet,

JAMES COOP.I-
JOHN .O mTIE. TORONTO,

WM. B. HAMILTON,
Manufacturer and Wholesale Dealer in

BOOTS & EOES
18 d 17 Front Street East,

TORONTO.

J.T1.KING&CO
(Buccessors to King & Brown),

NO. 97 FRONT ST. E., TORONTO,

Manufacturers of Fine Boots and Shoos,
Oom prl .1classes of Peg Work. McKay Sewed

rab e rew-Wre (which is the best weKring
work made.( W maks specialty of Men sad
Boye Hand-sewed Welt Boots Il glsh and Amer!.
mau styles. BHELL OOBDWAIN VAMPS Whlch
are very stylish, sud for durabity, esas and oom-
fort esunot b. surpasse& Our goodn are made In

ises and hall mie from two to elgt different
widths, warranted bo fit the largeit nuxnber of test
onfortably. No veneered soles; No shoddy sUife-
usrs, Nopack nor shoddy Insoles, but made of

tez"odmLeUwr. Tenms UberaL. NO TWO

Leading Wholesale Trade of Toronto.

HIINIRY .BÀL II4U & cul
WHOLSALB DEALERS IN

Imported and
Canadian Woollens

AND CLOTHIERS' TRIMMINGS.

GENERAL DRY 00DS
Commision Merchants.

52 FRONT STREET WEST, TORONTO.
ROBE T J MIIcom)mission

MANUFACTURER'S AGENT

AND APPRAIsElR.

84 COLBORNE ST., TORONTO
-ImPR"5NTING-

William Baines, Leeds, England.
Unions, -ltons, Cstume and Cariage Cloth.

Darwen Paper Stalnlng Co., Darwen, Eng.
Wall Papers, Decorations, &c.

Wilhelm Vodel, Chemnitzy, Saxon>'.
Curtains, Covers,mFurture Coveringe, &c.

J. N. Riohardson, Son8 d Owden, Belfast,
lreland.

Linen Manufacturers & Bleachers

Robt. A ndrews i Co., Manohester,Eng
Velveteens Cords, &c.

Gebruder Kooh, Lau8igk, Saxony.
Utrecht Velvets. Plush, &c

EstabBlahed 1845

L. COFFEE & 00.
PRODUCE COMMI881ON M ERCHANT,

N.. 30 cureh St., Tee.ae, @one.

rAWaNce corran. T àomas 1rIM,

JENNINGS & HAMILTON'

No. 7 Welington St. East,
TORONTO.

Leading Wholaal Trade of Toronto.

Ogilvy c Go.
HAVE IN STOCK

Black Wool Ottoman Cordas.
Grey Wool Dress Goods.
Colored Velveteens.
Black
Black and Colored Cashmeres.
Opera Flannels.
Winceys, full range.

Cor. of F'ollt ani Bay SI., 'Toronto.
WHOLE8ALE MILLINERY.

FANCY DRY GOODS.

D. MoOALL h& 00., are ehowlng th-" latest
Novelties & MRfinery and MMfinery mater-

e .

Inspection Invited.

O. McCALL & COMP'Ys
12 and 14 Welington Street Est,

t NTOm >.

162 St. James St., Montreal.

H. A.NELSON&SQNS
IDIEOT IMpoBaTZR8 Op

Fancy Goods, Dois, Toys, Xmas.
Carde, &C., &C.

MÂNu7ÂOTUREES ON

BROOM, BRUBHS, WOODENWARE,
matches & General Grocer.' Bunaries.

H. A. NELSON & SONS,
56 & 68 Front st.W., 59 tes63 St. Peter Et.,

TORONTO, MONTREAL.
Guaranteed Solder.

BWRell made -- '1/2 & 1/2,"iu packages tosuitB R Q $/ N R Q the Trade. Nons genumne unise brauded

ACCOUNT BOOK
MANUFACTURERS".

ar or manufactureto any pal
ter.IUUased *r Qlty, Durabi iad
Ctabe&n e.he

COAI-- MANFACTURING CO,1
1JOBS BAOON F. J. PHDILLI[PB

TOIRONTO*

AINUFACTUBERS OF

Mouldings, Frames & Looking-Glasses,
-ORTERB 0F

Plats, 6erman & Shoot Glass, Cabinet
Makors' Sndrls, 6b.

"HALF & HALF " MtsSTa

I &L.8ÂIJHL,BERJÂII&CO
58 YONGE ST., TORONTO.

ESTABLISHED 1836.

Telphone Communication between aU Ofces,

P. BURNS,
Whole8ale and Retali Dealer

M

GOAL & WOOD.
Orders l1ft at O:ices cor. FRONT & BATHUBST

YONGE ST WHA re e 81RING ST.BAST,
TORONTO, wlflrecei're prompt attention.
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THE OLD YEAR AND THE NEW.

In wishing a happy and prosperous New
Year to our subscribers, which we do with
all cordiality, we take the opportunity, as
we have often done before, to offer a few
suggesti na to those-and they are the ma-
jority of the subscribers to the MONETARY
TIMEs-who are shop-keepers, in town or
country.

T> the merchant, the year has been a
peculier one. In a number of staple articles
ho haa had to buy in a falling market. Do-
mestic cottons, sugar, grain, have all been
troublesome commodities, puzzling to buy,
troublesome to hold, and difficult to get a
profit upon. Overproduction by our facto-
ries has filled the market to repletion with
cotton goods, and the consequence has been
' drives' and 'job lines,' month after month,
at lower pricas than before.

Just what to do in such circumstances is
not an easy matter for a retail dealer to de-
cide. If ho were to hold off entirely, his
neighbor might get the advantage of cheap
goods and take away his customers. If ho
bought, ho was rarely sure that a later buyer
could not undersell him. The result in
most cases was that such goods were pur-
chased timidly, in limited quantities. Few
have been able to make money on them ;
many, probably, have had to stand a loss.
Then, in order to clear out large linos,
bought from the mills at sacrifice prices,
extra time has been offered by wholesale
honses, extra discounts given, dating ahead
been resorted to, with demoralizing effect.

There is no permanent cure for such a
glut, so long as the means of production ex-
ceed the capacity of the market. No factory
proprietor wishes to be the first to shut
down -his machinery. No agreement has
thus far seemed possible to stop production
and relieve the market. But to this com-
plexion it must come. We have built too
many mills, and there must be a lons of
capital before the disproportion can be cor-
rected.

It is a time of low prices for manufactured
goods, in Europe and America. Textiles,
iron and hardware, wood goods, chemicals,
provisions, wool, have each seen shrinkage
in value. lu some of these lines it is
difficult to see how prices can go lower. So
generally abundant a crop of cereals the
world over bas rarely been known ; and the-

wonder is that the Canadian farmer cannot report to the bead of tbe department. Hia
see what is so patent, and make the most of conclusions against abolition are weIl sup-
his varied resources by selling at marke portod; those in favor of a third eularge-
prices, making up in quantity what he finds ment of the Welland canal are of a some-
lacking in price. wbat donbtful character.

For the shop-kceper entering upon the What makes againat the succes of the St.
year 1885, with profits on his stock cut fine Lawrence route more than auy thing elso, in
and with competition keen, economy and re- that a large number of vessels on the upper
trenchment are necessary. To face bis posi- lakes draw more water than there in the
tion and make the best <f it, is a desirable Welland canal. For a quarter of a century
a titude to assume. Early in the autumn the number of these vessels ha3 gone on in-
we were told that country traders were buy- creasng with an aggregate tonnage of noarer
ing cautiously, and later we bave heard that six than five (557) hundred thouaand tons
stocks were generally light. (392,808). This was the state of things

This is as it should be. But even so, it is after the firat enlargement of the canal. A
necessary, now that the year is closing, for second enlargement before it was completod
traders to know how their debits aud credits enabled the Welland canal to admit some of
stand. Let every one wbo has not alrrady the smaler of the vessels which were too
doue so take stock promptly-Write very large to puss through before. But not ouly
atom of merchaudise down to value-Sort are the larger vessels unable to pass through
out stock, in drawers or on shelves-Make this canal; the route in abadoned to vessels
Christmas boxes of unsalable stufratherthan ton small to be profitably useod, in competi-
count it as a good asset-Go tbrough your tioii with the larg r ones on the upper lakes.
books and dun every debtor iuthem-Make Ln 1859 a large numboer of sailin g crafts
a litt of what you owe hnd get the very bost on the upper lakes woro unableto pas
terms you can for prompt settlement-Boldly through the Woeland canal, theroulargement
dispose of grain, butter, wool, or whatever of which consequently resolved upon, was
yon have hoon holding in oager hope of a scarcely executed when the size of tho vessela,
rise-Know the worst of tverything, and which had gone on incr-ig, was fouud te
having done 5 you are inc no worse position, hvea grown faster than the capacity of the
but ratber botter than if you bolstered canal. The tfe5t of the enlargemeunt in
yourself up in the false notion that you were lowering cost of iransport ou the Weiland
botter off than you are. canal was unappreciable.en 1870 no fewer

We need, as a peope, to astndy ecoomy. than eighty of the American vessl wdrew over
In many respects we are wasteful. e our twelveo et of water ; the number having
cookery, in our clothig, n our fuel, we increased fro twelve in 1860. Twelve fot
speud more than we need. Some of us live of water was obtaiuod by the second enlarge-
beyoud our incomes bocause, indeed, we do mont; but at the tue this enlargeme t was
not know what our incomos are. Numbers decided upon, thoero wre eighty vessels in
of peope have drifteod away frog their the uppo lakes which it would excude, asd
former simpicity of habits and are noue the the sizq of vessels gave indication of future
happier u cfonseq eoce. The glamowr of a incroas. That incree ba gono on steadily

boom" of pat years la over us stil, , while tilt there were, lst yar, 225 vessels which
tho stimulus of a protective tarif aod of pro- could notpa through the eularged Welland.
digal epndture for public workshas spent With twelve foot of wter there are 75,278
its force. We have stinl to learn that labor, more tons of shipping excluded froul tbis
not speculation, is the proper basis of pro- canal by the size of the vessels thaotthere
sperity. were in l8f0, whon there wffhonly

The merchant may find some encouraging 10 feet of watr. The cost of running a
features in the outook for 1885. The pro- vesel is proportionatolyoyessened with tbe
specta are in favor of a rue in values, sinc increae in her size. This la the prime
in soveral linos tbe lowest limit of prico ap- secret of the increae in tbe aise of the
pear to have been reached. The country in vessels. The deepeuiug of harbours ud the
strong iou resources-grain, timber, cattle, excavation of the subaqua canal on the
dairy produce. What in eededi a resove St. Clair Flats and similar improvement
to reduce the volume of indebtedesa , a put- followed of ecesity. Cotemporanous
ting of shoulders to the wheel, an improved with the increase of the size of the vessels
toue of commercial morality. there hasbeeu a reduction in the cot of

Thero in noneed for the plaint of Hard carrying a bushel of wheat from Chicago te
Tmes. Canada in not worse off than other Buffalo of more than two-thirds ; iu 1861 it
countries. A good stop to take, in the New was 11.53 centa, in 1883, 3.40 ceaits ; theYear, would o that towards shorter terni of lowest figure reached in 1882, 2.57, it would
credit, or botter still, ech trading. Laity o icouldnet ho maintaiued. But it
in credits galp e vil which has brought, and would ot ho safe te concludo, that this de.
will still briug, others in it train. cie is altogether due to the incree in the

isizt of the vessels. Railway competitien ha
CAN nd NA borne a large share the declensin.

ENLARGEMENT. Th15successive188r5.eTuheitheaM»TOfhphr
Welland caual had maiuly1Y i W*1WtàAt a time when the abolition of the toila American carryjng tràdef the uPP.r lakos.

on the St. Lawrece canals flia ma y ad- But net ouly han that ebjeet Dot been "_
vocates, it is opportune t enquire what bas tained ; the prOPertien which the Amen-
been the effect on the volume of trac of can trade eut-heWfand cnal bore te the
former reductions and the temporary oup- wholve baddfien frod 51d3, lu 1850-for

pression of toial. This Mr. Robezt 0. m&n7 y«" one-haîf of the whole--to 8921
Digl nadaistant woeerseoff than otern1883 isiby no means the lowemt

countris of goowysd tptCae, idn. he New em 181 tws ny2~6tel
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enlargement having caused some recovery.
The Welland Railway might be a great aid
to the canal if worked in conjunction with it;
but the railway is under the control of the
Grand Trunk company, whose road is a
competitor of the canal. To Port Colborne,
vessels come with heavier loads than can
pass through the canal ; they ara relieved
by elevating part of their cargoes, which
goes by rail to port Dalhousie, where it is
again put into the vessels. The Grand
Trunk has a direct interest in working the
auxiliary railway in such a way as to prevent
it giving the greaterassistance te the water
route. It would answer its purpose to work
the Welland railway with a view to reducing
the aid it should render the canalnavigation
to a minimum. There was a time when it
was open to the government to acquire this
auxiliary railway ; and it is a question
whether it did not make a mistake when it
elected to enlarge the canal instead. Light-
ering the upper lake vessels is necessary,
under present conditions, anrd it is scarcely
possible that it can be done to the best ad
vantage. Every vessel of sufficient size to
do a profitable business must pay toll to the
Welland Railway. The cost to some vessels,
and those said to be the most suitable for the
lake trade, is twentv-four cents the ton of
freight ; but it does not follow that a third
enlargement of the canal is, as Mr Douglas
uggests, the true remedy. The cost of

lightering is not, as he contends, a discrim.
ination in fa, or of the Erie Canal, for froin
the lake vessel at Buffalo there must be a
transhipment to the canal boat. Nor is it
easy to see how "every inch of water [de-
ducted] from twelve to fifteen feet six inches
is a serious discrimination against the St
Lawrence route in favor of Buffalo." Many
of the lake vessels that supply freight te the
Erie Canal are larger than those which ;he
Welland Canal can admit, but the Erie itself
is not a ship canal at ail, and besides being
a mere ditch bas the disadvantage of being
hundreds of miles in length. When the sizes
of the lake vessels which supply freight to
the two canals are given, only half the story
is told. It still remains to be explaiued how
the Erie Canal can compete with a great
natural water-way, the canals of which are
only required to overcome occasional ob-
structions most of which are short.

If the Welland Canal be deepened, Mr.
Douglas argues, trade will be diverted f rom
Buffalo and the Erie to the Welland Canal.

The abolition of tolls on the Erie Canal,
or tolls on our own canals, cannot affect Mon-
treal so far as this business is concerned, for
under the present system of commercial rela-
tions it in impossible for Montreal to engage
in it." Between the years 1874 and 1883,
inclusive, there was a great decline in
the quantity of wheat and corn carried from
one State to another through the Wel.
land Canal. In the first five of these
years the total tonnage was 977,264 tons and
the toils $197,052, and in the next five years
the tonnage sank t 381,346 and the tolls to
76,269. During the same period the traffic
between the Erie and Montreal bas been much
steadier, the tonnage commencing in 1874
with 209,154 tons, and ending in 1883 with
185,570 tons. In the first fivo cf these ten
years, the tonnage was 1,002,368, tolls

Il 200,272, and in the second five years 1,147,-282 tona and the tola *229,379.

Through shipments to Europe are al rail
to tide water. Corn and wheat are some-
times sought by ocean steamers as ballast.
This business avoids the canals and does
not affect tolls. Through bills of lading from
Chicago date back only to 1869, and not be-
fore 1872 did wheat figure on them for a mil-
lion bush. (1,420,948), in 1878 the quantity
was over six millions, since which it bas fluc-
tuated between that and a little over
three and a half millions. Corn attain-
ed the figure of nearly eleven million
bushels in 1879 (10,991,760) and last year it
was less than three millions (2,893,870). Of
the total shipment on through bills of lad-
ing to Europe of grain, seeds, meats, and
other products, 134,394 tons were shipped
by lake to Buffalo and rail to seaboard, and
420, 883 tons all rail.

There are 78,000,000 bushelis exported
from Boston, New York, Philadelphia, and
Baltimore which did not go by the canals,
while there were only 5,000,000 carried by
the Erie canal, the transportation of which
was cheapened by the abolition of canal tolls.
Mr. Douglas thinks that before calling for
the abolition of tolls on the Canadian canals,
Montreal should exert herself to obtain her
proportion of the major quantity exported,
which is unaffected by canal tolls.

The little Erie is carrying three times
as much tonnage as the Welland and
the disproportion is increasing. From 1864
to 1873, botn inclusive, the Welland carried
11,498,291 tons, the Erie 30,897,094, the
average of the Welland being 1,149,829 and
of the Erie 3,089,709 tons. l the ten years
1874 to 1883, the Welland carried 9,864,410
and the Erie 34,474,636 tons ; the yearly
average of the Welland being 986,441, and
that of the Erie 3,447,464 tons. Was the
gain at the other end of the line, on the lake
part, caused by larger vessels ?

There bas been a great decline in the
freight rates on all the routes-lake and
canal, lake and rail, all-rail-since 1864. In
that year, the lake and canal freight was
28-36 cents ; in 1883, it had fallen to 8·30,
considerably more than two-thirds ; lake
and rail combination is not recorded before
1868, when it was 29 cents ; last year it had
fallen to 12.10 cents ; all-rail began at 52
cents in 1864, and last year it sank to 16.50,
the greatest decline of all, though far from
being absolutely the lowest. The navigable
routes are not continuously competitive.
The charges on the all-rail r>utes are of
course greater when the ice shuts off the
competition of the water rou es; and then the
railways reap some benefit from their natur-
al advantages.

The railways, six of which compete with
the Erie canal, make it a condition of their
contracts that shippers shall send nothing
by canal. and as an inducement make a re-
duction of 30 to 50 per cent. on traffic rates.
In the six years from 1872 to 1877, 223,206,-
973 tons were shipped by canal, and 62,171,-
241 by rail; the yearly average by canal
being 37,201,162 tons by canal, and 10,361,-
873 by rail. In the next six years ending
with 1883, the tonnage carried by rail was
266,637,064 tons against 111,363,748 ; the
yearly average of 44,439,510 going to the
canal, and 18,560,624 the ether way.
These figures show with what rapidity
the railways are gaining on the canal,

and they seem to indicate that the
competition is one which the canal will
not always be able to sustain, though it still
carries 70-20 per cent. of the traffic, and the
railways only 29-80.

The railway c >mpanies find it necessary to
compete against their own roads, by tran-
sporting western produce by water as far as
Buffalo ; and for that purpose they own or
control Unes of propellers. Every ton of
coal shipped returns a ton of .grain to Buf-
falo. The railway Cos. in Buffalo have im-
mense terminal facilities, 'heir real estate
being assessed at $15,000,000. To compete
with this route Mr. Douglas thinks it will
be necessary to deepen the Welland canal
and complete the enlargetment of the St.
Lawrence canals. The shipping tonnage of
Buffalo is greater than that of any Atlantic
port on the continent.

The influence of those facilities-the
power of this vast apparatus-has been
sufficient to divert traffic into the dearer
artificial channel. In the decade ending
with 1873 a bushel of grain could be carried
from Chicago to Montreal for nearly five
cents less than from Chicago via Buffalo and
the Erie Canal. In the next decade the ad-
vantage in favor of the Montreal route had
avnk to 74 parts of a cent, but if tolls were
abolished on both, the Erie Canal route
would have the a Ivantage of the one 20th
of a cent. In the decade ending 1883 the
freight rates were 1.72 mills per ton mile
greater from Kingston to Montreal than
from Buffalo to New York. Mr. Douglas
contends that for this extra charge there
can be no reason "except excessive charges,"
and thit "no Government could do more
than provide for the cheaper transportation
that is now accomplished by the enlarged
Welland Canal." He thinks that "when
the freight rates per ton mile are the same
on both routes, then a reduction of toila may
be asked ; when that date arrives those ask-
ing can be informed that the superior advan-
tages of the St. Lawrence route, as to econ-
omy of transport simply, without relation
to questions of trade, to rectify which be-
comes a system of bounties and subsidies;
that the St. Lawrence route gives a cheap
transportation per ton mile so much below
the rival route that those who transport
through our own system can well afford to
pay the tax necessary for its maintenance."

Mr. Douglas is of opinion that forwarders
who profit by the canal traffic do not do their
share towards increasing it. They content
themselves with calling on the government
when they fail to do their own share for the
accommodation of the traffic. The want of
elevators at Kingston and Montreal cause
great delays in'the traasmission of freight.
At Kingston the delay is sometimes long
enough for a vessel to cross the Atlantic and
get half the way back. The result has been
that with both the canal and railway routes
in favor of Montreal, the traffic has gone
elsewhere. This has happened when the
canal rates was les by one cent per 100 Iba.,
and the railway rate two cents les than to
New York. If the Grand Trunk had had an
elevator at Montreal, there seems to be no
reason, on grounds of competition, why it
should not have got a larger proportion of
the traffic. And the port charges at Montreal
are not higher than at competing American
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ports. In the quantity of produce carried
Montreal was once second only to New
York ; now it is be ten by Pniladelp'iia and
Baltim re as well. No reduction of tolls
ever increased the traffic on the Erie canal ;
and the abAition of tolls on our canals,
when tried, was found powerless to divert
traffic from the Eria " or affect in the
slightest degree the channel of commerce
through the Uoited States." Free canais on
the St. Ltwrence have never prevented
Ainerican traffic, when it reached lake
Ontario, going by Oàwego. Experience, it
cannot be deuied, does not offer any en-
couragement for Canada to free her canals
from tolls. Whether a further enlargement
of the Welland, which Mr. D ,uglas advocates,
would pay, is by no means certain.

In another article we give later figures,
showing that the experiment of reducing the
tolle on the S,. Lawrence canaals has not
prevonted the traffic still further declining,
in the present year.

BAN KING REý

We gave lasit week the us
tho co>nditi.on of the bank
November. We now appe
(f the samne by provinces :

ABSTRACT OF BANK

3Ora NovEMBER, 1883

Banks Bai
Description. in Que- in O

bec. tar

Capital paid up .. ,36,292 18,4
Circulatio.u 17399 12,2
Deposits.........56,565 40,ý
Loans & discounts..186,510 63,l
Cash and foreign 1

balances (Net).. 27,581 101

29Ta NoVEMBER, 1884

Banks Ba
Description. in Que- in(

bec. tar

Capital paid up.... 36,305 18.ê
Circulation ...... 18,039 11,
Deposits ........ 51,009 36,
Loans & Discounts. 85,228 61,C
Cash and Foreign

Balances (Net).. 23,b03 10,1

Financial matters are pur
sluggish course. There iE
activty in business, and bu
sults from it as a whole, ye:
failures is not unusually lar
stance however, a firm, beE
very honorable nane, in M
lapsed. Capital having
out by former partners,
style of living kept up
business and resources.1
bane of our modern system
people will go on spending
they are earnir.g it or nc
honlest. We have had dur
or two flagrant instances of1
ers lived in an extravagantî
knew well that their busine
the core. It is better to
carriages in good time,
drag a man down to ruin.

one of the wealthiest firme in Canada set a
good example of this some years ago. After
a year or two of diminished profits, they set
to work to put their house in order,
economized severely, lopped off lui-
uries, and set their expenditure on a
scale co)mmensurate with the real position of
affairs. They did not care what their neigh-
bora thought. Their chief anxiety was to
maintain the honorable name they had won.
It scarcely needs be said that this firm did
not fail. It never has failed, and is never
likely to do so. The examiple of this firm
might be imitated with advantage by the
rming generation of merchants. We have
said that such expenditure as is before
referred to is not honest. No honorable
man would allow his creditors to support his
family in luxury, and drain away their
means in order to enable him to keep up
style. It is time there was a better tone of
mercantile honor with regard to such
matters.

--..._ Yet there are mercantile firme, and even
manufacturing firme, which are doing a

VIEW. prosperous business at present. Where manu-
facturera have had the sense to avoid unwise

ual statement of locking up of capital in building and ambi-
s at the close of tious extension, and at the same time con-
nd our summary duct their business economically, they are

doing well even in these times. There are
.RETURNS. mercantile houses whose members say they

have no reason to complain either of sales or

. [lun ihousands. remittances. But these houses have laid the

Banks - foundatioa of success in thorough knowledge,
nks in adequate capital, hard work and severe)n- Mari- Total.
io. titue economy. Thers are people in trade who

look upon their business as a sort of gentle-
8 S manly occupation for an idle man. The

428 6,694 61,414 of joint-stock companies rather fos-
229 4,38iî, 34,008 system
577 10,7861107,928 ters this than therwise. Where two or three
979 19,101 169,590 partuers have the undivided responsibility,

158 2,6-0 40389 and do business at the risk of all they are
wor:l in the world, there is a reasonable

. [In thousands. prospect of success. But in a limited joint-

Banks- stock company, the men who have the re-

On Mri Total sponsibilityoften take little practical part
io. time n the management and do not pretend toProv's. devote much time to it. They leave this to

S S salarieI employe... And such companies
894 6.380 61,579 are pecniarly exposed te the danger of711 3,901 33,654
999 i0,030 98,038 over-buildiag and over-producing, inasmuch
098 17,557164,883 as new capital can readily be procured for

185 2,843 36,331 these purposes in prosperous years. Time,
1however, will cure many of these evils;

*suing their usualthough in our judgment it will take a con-
suno teerg uora siderable time.
s ne energy or
t little profit re- There is a rumor that another bank is to
t the number of be established in this city. We should have
ge. In one in- thought thore were signe enough of "over-
aring an old and production 'in this department also, suf-
ontroal, has col- ficient to deter any prudent person from

been drawn vunturing his money in such a wild goose
and a high chase. Whether people venture their money

on diminished or not in such a concern may be said to be
It is one great their own affair. If they lose it, nobody
i of business that but themselves will be to blame. This,

money whethev however, is only partly true. A chartered
ot. This is not bank las its public as well as its private aide.
ing the last year It has power to issue notes, and it does

firme whose part- business under the prestige of a parliament-
style when they ary ranction. The public, therefore has an
ss was rotten to interest in seeing that institutions establi-hed
sell horses and by unsound methods do not get a footing
than let them amongst us. Now we hae nu wish to
The members of discourage enterprise in any direction, but
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we cannot see that this enterprise of the
Traders' Bank resta upon a sound founda-
tion. There is a sort of unreal appearance
about it at the very outset. It was got up
and promoted by a number of people in
Bowmanville, all of whom are respectable
people, in their locality, and if the bank
proposed to have its principal office in Bow-
manville the criticism we are making would
be entirely inapplicable. But these Bow-
manville people have been allowed, by an
oversight of the Legislature, to place the
headquarters of the bank in Toronto,
where not one of them lives. They
know nothing about banking in Toronto,
and with all due respect t> them when
operating in their own sphere, we say they
will be out of their uphere in the finan-
cial capital of Ontario. The bank, in this
respect, will start if at all with a weak spot
in it. It is in the nature of a sham to put a
concern of this kind·alongside banks backed
by the wealthy and influential business con-
nections of the directors and stockholders of
other banks in this city. But it is further
rumored that a gentleman has been chosen
as chief manager who has just made a dis.
astrous and ruinons fiasco as manager of
an ther institution. The career of the Federal
Bank for years past has been a thoroughly
discreditable one. It has been notorious for
its connection with stock jobbing ; for its
evasion of the plain requirements of the law,
and for violation of the plainest principles of
common sense in lending money. The
Federal Bank has ruined numbers of its
stockholders and caused numbers of others
to lose far more than they could afford. It
may be said that this is their own affair en-
tir.. ly. We deny it. The public has some-
thing to say about this. The career of the
Federal Bank under its old management was
a bad element in the business community in
Canada, and the publie has an interest in
seein g that nothing of this kind is let loose
npon +he community again. We are bound
to take notice of this element in the pro-
posed organization, and herein lies the mis-
chief (f a number of people in a small town
allowing their foolish ambition to carry them
beyond the bounds of prudence and:good
senae. If the Traders' Bank was, as it
ought to be, a Bownianville affair, the pro-
moters would no doubt exercise good judg-
ment in choosing a man to manage it.
But what do they know, and what
can they know, about the responsibilities
connected with the management of a bank
in a centre like Toronto? The whole scheme
has an unfavorable look about it. The foun-
dation is not sound, althougli the project
got a parliamentary charter. We observe
that a contemporary has already sounded a
note of warning upon the subject. The
warning, apparently, is addressed to the
Goverament, which is requeated to see that
there is no trickery or evasion of the law
perpetrated when the bank is allowed (if it
ever be allowed) to commence busisme
There are men who are perfectli far
with the arts by which mere bogu8 capxtBI
can be made to stand for real cPit. oThe
Government was far tool ax on a former occa-
sion, when the laws were opely evaded. It
will probablY recOgnawi :ethatit lia n
utyt that the law itoeet evaded in

this instance.
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THE ST. LAWRENCE AND THE
GRAIN TRADE.

The St. Lawrenoe route in not holding its
own in the matter of grain export. We have
alroady published statistics of the export of
breadutuffs &c. from Montreal, showing that
the season of navigation just closed does not
compare favorably, in respect of quantity of
grain shipped, with any one of seven years
lat pat. Does this mean that our canals
and water route are being left behind in the
competition with the American trunk linos
of railway?1

Prom 1876 to 1880, the quantity of grain
shipped by this route ran up from twelve
millions te twenty and a half millions of
bushels. From 1780 the decline was abrupt,
to eight and a quarter millions in 1882, nine
and a half in 1883 and seven and a half
millions this year. The exact quantities are
thu, given by the Montreal Gazette,of the ag-
gregate export of grain during the lat eight
seasons :-
Besson 1884.............. 7,445,908 bushels.

" 1888.............. 9,593,918 "
" 1882.............. 8,295,825- "
" 1881..............18,205,616 "
" 1880..............20,507,278 "
" 1879..............17,107,478 "
" 1878............14,028,150
" 1877..............12,090,458

The principal decrease as compared with
lait year, it appears, has been in maize,
which ha. fallen behind 2,067,945 bushels,
while wheat has decreased only 198,932
bushela and barley 82,652 bushels. Exports
this year of peai have increased 98,782
bushels and oats 132,443 bushels.

The exporte of fleur, however, were 508,-
728 b érrel-an increase of 101,193 barrels
over lat year, which more than counter-
balances the decrease in wheat. They were,
indeed, the largest of the whole eight
neasons, being 140,000 bushels in advance of
the average quantity shipped yearly for that
period. The following figures show the ex-
port of four during the last eight soasons :-
Seson 1884................ 508,728 barrels.

" 1888................ 407,535 "
" 1882................ 887,851 "
" 1881................ 278,821
" 1880................8383,897
" 1879................ 851,067 "
" 1878................ 816,569 "
" 1877................ 814,895 "

Among the reasons for this preference of
the St. Lawrence route for four may be its
greater coolnesa as compared with southern
United States routes, whether on this con-
tinent or on the Atlantic.

It i interesting to note to what ports
these breadstuffs have gone. We therefore
append a resume of the total shipments to
particular ports via River St. Lawrence
from the opening of navigation, May 2nd, to
its close, November 20th, 1884, nearly seven
months:-a

LIVERPOOL.

What ............ 1561,865 buahe.
Indin oor........1,403,788

ase ............ 6,488
Osts..............52,988
Barley............ 998
Flour.............90,097 barrela.
Oatmeal .......... 21,793
corumeal 858

LONDON.

Whist............
Indianorn.
Peau.........
Oati..............
BOe...s.........
Pleur..........
Otbfm" .... 00 ... 0

498,788 bushels.
60,835

420,738
54,057 "
16,618
48,596 barrels.

880 "

GLAsGOW.

Whest ............ 1,214,200 bushels.
Corn, Indian,...... 444,856 "
Peae............ 243,287 "
Oato.............. 96,036 "
Flour ............ 218,538 barrels.

BBIsTOL.

Wheat ............ 98,791 bushels.
Corn, Indian ... 16.028 
Pese............ 62.627 "
Flour............. 9,260 barrels.

ANTWEBP.

Wheat ............. 102,962 bushels
Indian corn........ 4,000 "
Pease..............78,769 "
Rye................ 106,578 "
Flour.............. 288 barrelas

iMEBUBG.

Wheat............. 81,482 bushels
Indian corn ........ 126,496 "
Pease............... 46,478 "
Oats .............. 17,859 "
Flour..............1,866 barrels

To Rotterdam 21,101 bushels of rye were
shipped during the season, while 30,978
bushels of wheat went to Cork for orders,
and 15,113 bushels of pease were sent to
Newcastle-on-Tyne. To recapitulate, the
sh'pments of the present year show an in-
crease over last year in flour, oatmeal, corn-
meal, pease and oats, but a decrease in
wheat, corn, barley and rye.

Comparing the breadatuffs exports of 1884
with those of 1883, we find the aggregate of
each kind to have been as under ; the figures
include 146,949 bbls. flour, and about 20,.
000 bushels of grain sent to lower St. Law-
rence ports :

Wheat,.. bushels
Indian corn
Pease ....
Oats ....

Barley
Rye......
Oatmeal..
Cornmeal.
1lour ....

1884.
3,539,200
2055,580
1,478,441

223,972
3 047

145,663
52,215

2,281
508,728

1883.
8,738,182
4,123,525
1,879,659

91,529
85,699

175,374
33,101

2,214
407,535

Turning from breadstuffs to provisions, dairy
products, etc., we find the shipments of these1
to various ports a. under

LIvERPOOL.

Pot and pearl ashes, barrels
Pork ..............
Lard ..............
Butter.............pkgs..
Cheese ............. boxes
Bacon and hams .... "4
Canned meats....... pkgs..
Phosphate.......... tons..

GLABGOW.

Pot and pearl ashes, barrels
Pork..........
Lard........... "
Butter...........pkgs..
Chees............boxes
Bacon and hams.... "4
Canned meats...... pkgs..
Phosphate ........ tons..

LONDON.

Pot and pearl ashes. barrels
Lard .............. "6
Butter ............. pkgs.
Cheese ............ boxes
Bacon and hams.... "4
Canned meats...... pkgo.
Phosphate.......... tons.

3.748
2,741

11,710
70,592

772,261
85,538
23,369

8,366

478
50

8,183
21,485

107,768
8,208
4,878
1,992

1,072
200

1,118
52,060

169
2,071
5,887

BBISTOL.

Pot and pearl shes. barrels. 206
Butter ............. pkgs. 10,896
Cheese............ boxes. 188,229
Phosphate.......... tons. 2,074

In addition to the 17,769 tons of phosphate
tabulated above, there was sent to Dublin
200 tons ; to Penarth, Wales, 100 tons ; to
Sunderland, 60 tons ; to Antwerp, 285 tons;
to Hamburg, 2,269 tons ; to Rotterdam, 432
tons, making a total of this mineral of 21,-
115 tons a. compared with 16,474 tons in the

previous season of navigation. To porte on
the St. Lawrence below Montreal the ship-
monts were : of butter, 11,920 pkgs.; cheese,
3,012 boxes ; pork, 6,160 barrels ; lard, 99
barrels ; hams and bacon, 107 boxes ; can-
ned meats, 50 packages. Shipments of
butter and cheese show, upon the whole, an
increase over 1883, those of ashes, pork, lard,
hams, bacon and canned meats, a decrease.

FREIGHTS ON FARM PRODUCE.

Loud have been the complainte of the
farmers of our North-West about the railway
freights on their produce. But they are not
alone in this respect. Farmers in the
Western United States make still louder
complaints. The low price of produce
makes anything like high rates of freight
all the m-re keenly felt. The State of
Illinois has a Railway and Warehouse Com-
missi n which assumes to have power to
relieve the grievances of which the farmers
complain. This commission proposes to
reduce the rates on freight "in proportion
to the great decline in the price of wheat and
corn." This mode of exercising the powers of
legislation is a novel one and muât be liable
to great abuse. Freights may be too high,
but the legislative power of reducing them
could be best exercised by the Legislature
itself. Indeed, fram the complaints made
there seema to be much need for a remedy.
The New York Commercial Bulletin collects
some startling information on the subject
from telegrams published by the Chicago
Tribune. It finds "that the best wheat at
Abilene, one of the wheat centres of Kansas,
is worth but 46 cents a bushel, while the
freight rate is 25 cents a bushel. The far.
mer geto $6.50 an acre for a crop which it
costs $9 an acre to take out of the ground
and deliver ait the depot, allowing nothing
for interest of capital. The inferior grades
of wheat there, it would appear, are worth
but 36 cents a bushel, or a little more than
half the cost of production. Again, at
Wichita, Kan., wheat ranges from 30 to 48
cents a bushel, and the freighte are
27 cents a bushel, giving the farmer
but 3 to 11 cents a bushel, more
than the railroads charge for hauling it to
Chicago.

As for the rates on corn, in moet
cases, we are told, they confiscate the crop.
At numbers of points in Nebraska and
Kansas the freight on a bushel of corn i
much more than the farmer can sell it for at
the station. At Central City, for example,
it is seling at 15 conte a bushel, and thi
railroad rates thence to Chicago are 18 conte.
Nor is this all ; the railroads will carry a
bushel of corn from Council Bluffs, on the
western verge of Iowa, 500 miles, to Chicago
for less than oight cents, but to bring it to
Chicago from Ds Moines, which i but half
way acrosa the State, they demand 11 cents.
That ia to say, they have competition at
Council Bluffs, and discover that they can
do the work for eight conte." These are
samples of the charges complained of, as
made by the railways when there is no check
upon them, in the way of competition. "If,"
says the Bulletin, "the railways have any
defence they had botter get it ready, as
nothing ia more certain-unlesa current in-
dicationa b. misleading--than that th. rising

1 à
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tide of grangerism throughout the North West
Vill give them serions trouble as soon as
the Legislatures meet." The discriminations
form the worst featurein this scale of charges,
and with these the Railway and the Ware-
house Commission might be entrusted with
the power to d al. The figures show the
danger of railway amalgamation or any de-
vice by which competition can be killed.
Perhaps some of the competitive rates are
below the paying point ; but some of the
non-competitive rates are certainly above all
reason. Some of these rates appear to be a
great deal higher than those charged by the
Canada Pacific Railway Company. Bur-
thened with such charges for freight on pro-
duce, it would be a miracle if farming, at
present prices, could pay.

TAX EXEMPTIONS.

The ratepayers of Toronto will shortly be
called upon to vote upon the question of the
abolition of tax exemptions, a matter which
engages, and properly,much attention, since
the keeping free from taxation Government,
municipal, and religious and educational pro-
perties imposes heavier burdens upon the
ratepayers than would be the case if these
bore their share of civic taxation along with
other real estate. It is instructive to find,
as we do from a statement in the Globe of
Tuesday, that properties valued at nearly
eleven millions of dollars, more than an
eighth of the assessed value of roel property
in this city, pay no taxes. Tho list is as
under:-
C urches, including Separate

Schools.......... ................
City property, including Public

Schools ..........................
Charitable Institutions.............
Educational Institutions...........
Ontario Government ..............
Dominion Government.............
County of York..................
Law Society (Osgoode Hall)......
Toronto University.............
Miscellaneous.....................

$2,332,057

1,426,505
233.354

1,108,956
1,753,610
1,674,090

87,940
555,650

1,014,835
608,600

Total...........................810,795,597
At a public meeting held in St. Andrew's

Hall, a resolution, on motion of Mr. Alfred
Boultbee was passed : "That all exemptions
should be abolished, and the power [to ab-
olish or retain] be left in the hands of mu-
nicipal councils ; and that the government
should passa permissive act enabling this
[abolition or retention] to be done." This
came as an amendment to a motion which
Proposed to exempt churches and the ground
on which they stand. One of the speakers
very improperly referred. to the judges as
offcias who are in the receipt of "fat"
salaries ; improper because whatever in not
true ought neyer to be stated, and it ia noto-
rious that so underpaid are the judges that
it in difficult to find suitable men to fill the
offices as they fall vacant. It so happens,
too, that they are about the only officials
whose salaries the local legislature cannot
tax. Every judge i appointed on the ex-
prses condition, declared by order in coun-
Cil, that his salary shall not be diminished
by direct taxation. Generally speaking, ex-
emptions are indefensible and ought to be
abolished. But some of the exemptions are
oIly nominal ; of this nature are those con-
sisting of city property and public schools..

To tax them would be to go through the advantage. A number of our manufacturera
farce of making the city pay out of one poc- want foreign markets and cannot begin too
ket andint the other. The gain of the opera- soon to look for them.
tion would be measurable by the loss which
itscost would involve. People ought to exer-
cise a little common sense even in the matter -Aistaemnof the nitionft
of exemptions. Whether the local legislature bltunace of the Un aes as a
has the power to authorize the taxation of Dcist 1 is iven8by fther 47eFrom
the property of the Federal governmentthsitaesthatl11of then447 f r
which, in Toronto, is set do wn at the value usnthese e ls, ordf2orty ornd a hall e
of $1,674,090 is an open question, with per- cnta, percintla t or ftne
haps, the odds in favor of the local govern 225 Anthracite furnaces 88, or thirty-nine
ment. The real obstacle to the abolition of
exemptions will be found to be Archbishopan
Lynch ; and if they be allowed to romain the 222 Bituminous furnaces 93, or a little
the credit and the blame of maintaining the ss than forty-two per cent., were active.
the criei n ii belame tofmaitinn teThe foliowing table exhibits the condition of
impassive will belong to hum.

the Anthracite furnaces on the let of De-
cember, sas cmpared witi their condition on

EXHIBITIONS AND NEW MARKETS. the.first of each of the six previous month:
CONDITION OF AN THR &ITE FURNACES.

Canada is to be represented at the Inter- Furnaces Ot of
national Exhibition in Antwerp next year, in blast. blast.
and also, at the Colonial and Indian Exhibi- June1I ............. 106 124
tion in London the year following. By a Jtly 1 ............. 101 130
recent minute of the Privy Council, we learn AugusI .95 138
that Sir Charles Tupper, the High Commis- Septemb............88 139thtSrOctober 1i............... 86 141
sioner for Canada, will b. the executive November 1.........86 185
commissioner for both Exhibitions. Mr. Dacember1...........88 137
F. J. Dore, of our London immigration These figures sh.>w that thexe han been but
staff, wil be secretary of the commission. littie change in the condition of Anthracite
The Dominion Minister of Agrical ure i furnaces since t e let of September, the
charged with the arrangements at both exhi-same number being in bdat at both dates.
bitions. The weely capacity of the Anthracit

officiai notification with respect to furnaces in blast average diuring these seven
exhibits, is to h publisi-ed, and circulars months 24,782 tans; that of those out of
sent to the principal manufacturers and pro- blast, 30,312 tons.
dacers tiroughout the Dominion. stating the The following table presents the condition
conditions on which they ean rend exhibits of thi Bituminous furnaces onDecmberacst,
to Antwerp and London ; and an agent or as compared with theor condition on the firat
agents will b. sppointed for each Province, of each of the six previous montifs
for proper collection of suci exhibits as it CONDITION 0F BITUMINOUS FURNaCES.

may bA thought advisablentoteend to Ant- Furiaces O t of
werp and London. in blast. blat.

T, cost of fright of goods sent by the June 1r...........,98 127
owners for exhibition, will b defrayed by July i............98 127
the commission to Antwerp ; and afterwards Augnait 1..........88 138

*St3pt-3iler 1 ........ 83 142
te London, alsocost of freight inmretrning October 1h.........e79 146
such exhibits t Canada if not sd by the November 1...........186 136
order or agents of the owners. Ailauch December 1...........893 129
goods will be under the care of the com- This shows an increase of seven f urnaces in
mission and muset romain dnrig the blat, the same increase ain the previous
exhibitionsM; but ahperishable articles month. The only marked incresse in any of
t ho at the riak of the owners. Ail the districts is in Alabama, three furnaces
exhibits must b ready for shipment having blown in. The only marked decree
te Antwerp not later than the first tisi a Illinois, three being blown ot. W.
week in March next. Goods sold at Ant- have no reports for one year ago, but, nas
werp muet ho replaced by dplicate or simi- ompared with the lt of Jnuary, there ar
lar products for exhibition at London. 88 Anthracite furnaces now in blast, as

Exhibits of cereals and other field or againet 1x09 on January t, and 93 Bitumin-
gardon products, also of natural minera pro-rou&, as agsinst 101 on that date. The.capac-
ducts, will be pnrchased and remainte ity per week of the furnaces using Bitumin-
property of the. Department of Agriculture ons coal averaged 44,244 tons w.ekly ; and
for furter exhibition at the several eigra thst of the f urnaes out of blast, 47,807 tons.
tion agencies in the British Islandrhand n
Europe. Owners, however, of such natr-aNothng fartier about Canadian Pacifie
produdts in tii. Dominion mnay, if they s Railway matters has been made publie-
fit, send specimens for exhibition on the cept the statements of Mr hPdt
same terms as manufactured articles. Stephen, a reportedby u intewer

There is good reaaon te agree in tiie ho- bch.thought there would tb licntroubdin
lief expressed by te officiai announcement disposing of the stock of the OntAo &Qtebec

ofaiaYhch f the sixpiosdmon ths :--d

that these exhibitions will afford a favorable m ~awih15t epae n h on
opportanity for making known the natural market ;" tbat though no arrangement abut
capabilities and manufacturingand indus- the Lacnine bridge han beenyet COMPleted,
trial progress of the Dominion, and as for nthbtought hemightsafely say that tJ. . .work
opwnineo for b dfrtle b- Jywould go on .s fal (sic) and b finiahed by

canuc. eint Canada sif nxoted wbyh te eNofeb ear....... th6 h 136dn
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asked money for the branch lines while in
England;that there is sure to be 4Ia first-clasa
lin. of steamships running between Vancou-
ver and Yokohama and Hong Kong by the
time the C.P.R. is completed," making the
shortest and moist expeditious route.

TO CORRESPONDENTS.

A. L., WINNIPEG.- Can you inform me if
the Hartford Life and TAnnuity Company ha.
made any deposit with the Canadian Govern-
ment since July 12th, and if not, could a claim
against them be oolleoted in a court of law, and
by what process." [We do not find the name
of the company in question amongit those
licensed to do business in Canada, and under-
stand it has no deposit at Ottawa. This being
the case, we do not see what chance there is of
realizing anything upon a Canadian claim
against the company.]

M~eetings-
LIFE ASSOCIATION OF CANADA.

The following is the report submitted to the
stockholders of the Life Association of Canada
by its directors:

REPORT.
The Directors beg t submit the annual state-

ment of the Association's' business:
1,400 policies were in force at the

beginningof the year for.... 11,833,212
849 new policies were issued during

the year for.............. 485,516

1,749 $2,315,728
475 policies were cancelled during

the year for ............... 709,182

1,292 policies remained on the books
in force at the end of the
year for .................. 1,606,546

Thereis thus a falling off in assur-
ance to the extent of ...... 223,666

It is with great regret the directors have to
report the unfavorable state of affairs exhibited.
Aithougli tic solveney et the association is
undoubted, it has been made quite clear to the
directors that the business cannot be worked so
as to yield a surplus from which bonues could
be paid to the policy-holders. They have now
unanimously come to the conclusion thit it
would be for the interest of members to have
their policies replaced by those of a coimpany of
approved position, in which the resulta realized
in the past would afford a guarantee for future
profitablenes.. They give their preference for
this purpse to h. New York Lite Assurance
Company, new liiensed and established in Can-
ada, as an institution offering peculiar facilities
and advantages, and possessing such financial
strength as to commandconfidence. An arrange-
ment is b.ing made by wiich the policyhoiders
deairing to effect an exchange into that office
may do so on highly favorable terms. The ex-
cessive expenditure necessitated by the keen and
grewing competition for business having been
eue efthte chef causes et weakneas, tie direc-
tors at once on realizing the downward tendenoy,
diseontinued al active measures for obtaining
new assurances, and thus already something ha.
been effeeid l ie owayf etimprovement linthe
financial position et the association. Lateiy il
was thought well to entirely give up issuing new
policies.

JAMES TuBuN, President.
Hamilton, Dec. 8th, 1884.

FINANCUL STATEMENI.

Revenue Account, 1883.
Dr.

Balance from last account........ $197,012 34
Premium ............ $36.103 98
Less re-assurance prm's 397 24 3

35,706 74
Interest ........................ 7,641 78
Guarsnte. tund-

Further payments to acount.. 1,550 00

$241,910 86

Cr.
Death o!aims...................
Endowments matured............
Surrenders......................
Dividends on guarantee funds....
Expenses ......................
Agency balances irrecoverable....
Balance-

Total assets as under.8183,970 41
Less total debt .... 8,816 06

825,5951
2,0001
8,829
3,942

29,048
1,841

175,654 35

1241,910 86
BALANCE EEET AS AT DECEMBER B1sT. 1883.

LIÂBILITIES.
Death c'aims unadjusted..........
Endowments due but unpaid ......
Surrender arranged and included in

expenditure but unpaid ........
Dividend on guarantee fund accrued

but not payable titi January, '84.
Tradesmen' saccountsunsettled....

$5,000
200

104

1,544
1,467

Total debts.................... 8,316 86
Guarautee fuod.................. 51,616 66
Rgeerve. computed to cover assur-

ance liability .................. 156.215 00

AsPETs.
Deposits in Landed Bankng & Loan

Compary...................s
De-pos3its in Hamilton Provident &

Loan Societv..................
Canadian Bank of Commerce (cur-

rent account)..............
Cash in hand...............
Municipal debentures............1
Policy loans..................
Premium credits.............
Mortgages..................
Office furniture.............
Gnarantee fund notes............
Accrned interest...............

Premiums due, in course
et collection.........817,391 95

Premiums deferred-half.
yearly. etc., instalments
of 1883 not due till 1884 8,531 27

825.923 22
Less commission........38,633 00

--- $
Agency balances.

216,147 72

12,789 03

10,616 45

1,77 62
746 71

118,182 96
5.559 68

400 00
6,655 35

750 00
2.084 75
2,824 07

161,286 62

22,290 22
393 57

Total assets...............183.970 41
Impairment of guarantee fund.... 32,177 31

$216,147 72
JAMEs TURNER, President.
JOHN CAMERON, Manager.

Hamilton, December 8. 1884.

ENGLISH OPINIONS ON AN I&SOLVENCY
ACT FOR CANADA.

Sir John Macdonald, accompanied by Sir
Charles Tupper, had an interview with the rep-
resentatives of the Associated Chambers of Com-
merce, in London, England, upon the 27th ult.
The conference had reference to the dishonest
preferences which, since the repeal of the Insol.
veney Act of 1875, had been continually given
by debtors in Canada te favored creditors. The
representatives of the Boards urged that if it
were not put an end to by a bankruptey law or
public registration of preferential claims, it
would be a great impediment to trade between
Great Britain and the Dominion of Canada.
The deputation consiste of Mr. Norwood, M.P..
the president of the Chambers, and Mr. Leaf
(London), Mr. T. F. Firth (Heckmondwike), Mr.
Mellisa, Mr. E. J. Hole, and Mr. E. W. Fithian.

Mr. Norwood, M.P., briefly introduced the
subject, when, says the London Times, Mr.
Lesf stated that the want of a bankIuptey law
in Canada was producing a serions state of
things, and in the London market the trade with
Canada had become almost a by-wcrd. The
question of the national credit was one of a mag
nitude wbieh it would be desirable that the Can-
adian Goverument sbould take up by endeavor.
ing te c-rry throngh some sort of general bank
ruptcy bill which would make fraudulent prefer-

ences in Ontario and the Lower Provinces as few
as they hoped they were in Quebée.

Mr. T. F. Firth (Heckmondwike) said that
what they complained of in respect to trade with
Canada, was that it was exceedingly Injurious,
net only te British merchants, but te the Cana-
dian merehants themselves, and that it was a
direct ineentive te fraud. If a man failed they
found that he made a statement that hie rela.
tives had a prier claim, and these preferences
were given without any publicity. Every trader
should be compelled te register ail preferences
publicly, and any debts contracted prier te the
registration should have priority.

Mr. Melliui oomplained that generally in large
failures in Canada,ph.e European creditors had
net got a cent.

Sir Charles Tupper remarked that when, a few
years ago, Sir John Macdonald tried te re-enact
a new basnkruptcy law, he was outvoted.

Sir John Macdonald said that the matter was
diseussed, and there was a nreponderating feel-
ing that the Bankruptcy Act had encouraged
reckless trading. He might remark that ail the
preferential claims were not fraudulent, for a
man would naturally go te his relatives te bor-
row money te tide him over his difficulties.

Mr. Firth-But it is an encouragement te
fraud ; and it is used for fraudulent purposes.

Sir John Macdonald-What are the provisions
of the English Bankruptcy Act ?

Mr. Leaf-The only way in which a preference
could be given in England was by a man giving
a bill of sale, and that was registered and it
stopped hi. credit.

Mr. Firth mentioned a case where a debtor in
New Brunswick classified his debts int four
classes-first, te clerks; second, te his relatives;
third. debts owing te Canadians; and fourth,
debta he owed te the English.

Sir John Macdonald, in reply, said
that the objection te fraudulent trustees
was a very natural and a very obvi-
eus one, and it was very clear that prefer-
ences of every kind were te be avoided. It was
very difficult te deal with the subject in Canada
in consequence of the provisions of the Consti-
tution. The law of contract is governed in each
Province by its own legislation, and the Federal
Parliament has no right te interfer with the law
in any one of'the Provinces which affects'contract,
with the onesingle exception that th. Federal Par-
liament ias the right te deal with the general
subject of insolvency and bankruptcy, se that it
can pass an Act on matters of insolvency and
bankruptcy which would have the effect of
dmprivi.g pro tanta the Proevincia Logislatures
et their riglit te deai with contracte quo ad in tic
case etbankruptcy and insolvency. Therefore
1he difficulty was thus-that if they could net
get a general Aet of bankruptcy or insolvency
from the Federal Parliament, that Parliament
had no power te desl with the question of pre-
ferene-that must be left te the Local Legisla-
ture of each Province. There were certain pro-
tectionists in Quebée and Ontario where fraudu-
lent preference was always set aside on fraud
being proved. But if, as had been suggested in
New Brunswick. there were no protections, it
worked very hershly , and it muetebe.an
enceuragement te traud. Iu Qnebeo lie
knew there were certain protections against
fraudulent preferences, and concealed private
preferences. In the Province of Ontario bills
of sale must be registered. There was no publi-
cation in official gazette; there was no notifica-
tien given. But any creditor othe person ceoud
.earch at the Registry et Land office et the
county or the town and ascertain whether any
bill of sale had been filed against te property
of any individual. Therefore the Government
and the Fédéral Parliament were boîli powérless
te deal with the subject, unies. by the enet.
ment of a general law of bankruptey or insolv-
eney.

They had gcli a iaw, but il was touud, or
thought, te have a demoraiizing effect on yon
men without capital, speculative persons, and
others, who went into business and got (from the
competition among merchants) credit too easily ;
and these people went on for a little, living ex.
pensively, and knowing that by going into the
court they could get their discharge and com-
mence de nov, be whitewasbed and strt again.
It was believed in Canada that a greater check
against dishonesty was te be obtained by the
repeal of the Act, and leaving the party liable to
the debt which he had incurred for all time te
come. In Canada at present no person could
get relief from the courts from the obligation
that he had come under to hi. creditora.
He was liable to be followed to all parts
et Canada ard tie United Sîtts, snd i
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Canada the merchants looked after these
men and followed them. A debtor was a
slave to his creditor-he could not get into busi-
nose or earn hie bread in consequence of the
burden of debt hanging over him. The general
belief was that a creditor had a better chanoe of
getting hie debt paid so. than by threatening
the man with the Bankruptey Court. That
feeling was so etrong that the Act was repealed.
Several attempts had been made to re-enact a
bankruptcy law of some kind ; but there was a
general objection to the enactment of a new law,
and when it was last discussed in their
Parliament it was thought better on all
hands that thAy should wait to see what
was the working of the English Act. He
understood that it was not working satisfa ctorily,
and he saw f rom the commercial papers that
Very many estates were wound up by privato ar-
rangement instead of going into court in conse-
quence of the English Act. It would be very
difficult to pass a satisfactory bankruptcy Act.
England has been trying ever since t ime of
Queen Elizabeth, and has not succeeded, and ho
feared would not succeed in this. Perhaps the
reason was not far to seek. What was every-
body's business was no man's business. No
matter how good an Act, unless the provisions
were followed out, and the bankrupt punished,
and unless there was a united effort to follow up
the bankrupt, the results were not satisfactory.
He believed, however, the majority of commer-
cial men in Canada were in favor of the re-enact-
ment of a Bankruptcy Act.

THE COAL TRADE.

The week since our last edition has boen a
quiet one in the Anthracite coal trade, due as
much as eanything to the very mild weather
which has been the rule, and not the exception ;
the very wild stories and rumora which are
daily set afl3at in the city pres, have aiso had
their effect in keeping back some would-be pur-
chasers of coal, although it is beyond question
that these tales are told for the use and benefit

Creek region are at work, and those in Elk
Garden also. We hear of nibbles for next year's
trade already, and note one instance where a bid
of 83.25 at Boston was named ; this means low
tolls on the railroad carrying it. By the way,
the Anthracite operators do not strive to nom-
note with soft coal on Broken, but they offer
Pea, Buckwheat and Culm at rates which are
less than gond Bituminous.-Coal Trade
Journal Dec. 17.

THE NEWFOUNDLAND DRY DOCK.

The following are the dimensions of the new
dry dock just completed at St. John's, New-
foundland, by the Messre. Simpson of New York,
at a cost of 8550,000c:-
Length on top from inside of head

measured upon centre line, to gate
when at outer sill............600 ft

Langth upon line of keel blocking..558 fit
Width on top at hoad............78 ft 6 ins
Width on top in body..........132 ft 4 ins
Width on top at abutment........85 ft
Entrance between piers.........150 ft
Bottom width at hoad............16 ft
Bottom width of first angle........ 49 ft 10 ins
Width to inner end of abutment.. 46 ft 10 ins
Width through the abutment as far

as te outer Rate sill . . . . . . . . . . ..52 fit 6 ins
Width at outer end of table...... 78 ft 8 ins
Draft of water over gate sill at high

water, spring tides...............25 ft
Depth of dock.................... 31 ft

This dock is the largest on this side of the
Atlantic, and takes the largest ship afloat. cargo
and ail, except the Great Eastern. Messrs.
Simpson not only build the dock but have
agreed to operate it for ten years at a rental
of 115,000 a year. The inteýrest on the cost
of the dock is &24.000 a year, so that the
government loses $9000 a year nominally
But this sum is expected to be made good by the
increased revenues of the port of St. John's and
the advantages in the way of emplovment of
labor and the disbursements in connection witb
the dock. The Messrs. Simpson who are the
patentees of this particular style Of wooden dry
dock, now operate two docks iii New York, which

admit the right of the conference to claim or ex-
ercise authority in the matter. By the settle-
ment of the Congo question, the continent of
Africa is opened to European commerce and
attendant civilization.

CANADIAN PRINT BUYERS.

The Canadian buyers have nearly finished their
purchases for the spring. These have been
smaller than usual, p.rticularly in prints. In
addition to over supplies last season, the Cana-
dians now have a print works of their own, and
in low goods, notably, the English market can-
not compete. The protective duty is 27 per
cent. on the cost in England. For rovenue pur-
poses, grey and white cottons have almost ceased
to be a source of income to Canada. Possibly
this will soon be the case with prints. and what
good to Canada or the Canadians? The owners
of cotton mills have eot none. The high dnties
on prints make the Canadiens now use lhe poor-
est cloths printed for civilized or semi-civilized
people in the world. The trade of Canada is
largely in the hands of Scotehmen, who can east
up figures well enough. What are they about ?
Cannot they face the facts ? And if Canada is
obliged now and then to take goods from
America, at a lower price than America ean pro-
duce them at a profit, why cannot thc Canadi-
ans submit to the infiiction ? No doubt the
Americans usepd Canada as a elanlter houes for
their over-production. These Scotchmen with
long heads can tell you very well whether this
made the Canadian people richer or poorer.-
Manchester Warehouseman and Drapers' Jour-
nal,

-The wheat trade was lively last week at
difforent points in Southern Manitoba, especially
at Manitou. At that place one day, the rush to
the Farmers' Union elevator was seo great that
68 loada had to wait over for delivery, and the
crowding continued next day.

-An English paper states that a farmer in
West Suffolk recently bought 1,000 sacks of Am-
erican flour at 17o. per sack. for the nnrvnse of

of speculators only. As we statei some weeks tley ooxnPleted in 1881. In 011e ot the$,îwo subjecting tle four te aproo febaking le-
ago would be the case, we have now reached the Vears age, tic stearnhip City et Berlin was fore piscing ii in ils mangers et hi@ ttening
close season with its reduced volume of trade, docked for six woaks, ths dockage alene footing Christmas stock.

'Up te $39.0V0. At tbc samo5 time, in ihpir cther _____________________
and therefore dulness is not unlooked for at this dock nt New Y)k, a Frenchi teerner paid $23,-
time of year, by any one with any knowledge of 000 for dookage in about tle me ieuait of
the coal trade. By the official tonnage state-lime
ment for November, itappears that we did three The dock ai St. John's te tle third in BritislAAmorica, thora beinîg ene ai Quobe and anotherMOTEL AR TSmillion tons and the total, te the first of thisai Esquirnli, British Commia. Thetwolatter

eontI wau 28,087,556, tous as agajintt 29,659,. are eompteeand ne 1vo compted. The stone MONTRAL, Dec. 241, 1884.
tons, a docrease et 1,572,829 tons. Whou we dock is usualy frore four to eipht yeare in buld- AsnA.-Thegmaroetje woak. SthcksietrCan-
conider thai il. yoar 1883, witus 31,793,0W0, ing,e fwooden dock eau heog i in eightean adian ahes in Glasgow sud Liverpool are ne-
was the largest in the record, ucI a resuaia menthe, but t laiai St. John's was rpay built9poot30d as ac0hmulating, sud0th.adAmtand de-
1884 shows la net a bad eue. The decreasela iu thirtsen monihs, an average of 300 mon being creasing. as manutacturera are irJbtituting Ils
duo largoly te tle tact that dealers are net smployed.-Halifax Chronicle. cheaper German carbonates, etc. No). 1 pots are
carrying tle stecks 11.1 formerly did, and i 0l 0 abot thweeing ai$3 60 te 3.65, secondsabouteh3,
net necelary tI they shouid do ne, as tle d athougSJ odd bboi. have beauibtuhhehanri2.90.
facilitiez for predueing and torwarding are nearly THE NEW CONGO STATE. Peanîs weak audl nominaiiy $4.75. Receipte
as gond in wiuters ai any other tje ; e continue vry ler ith; stockeoaieprbneat in store
Place te carry stocks ton cains agîeaine. and The Congo coneren6ce9,svi-tually dispaielad lens about 1,400 bris, pois, sud 185 pears.
thatlai where itlje-a god Biset for tle future. tle greaier part ef t iiibuinesa', aud witl remark- DRunsL-ZD CuzrncICAL8,-We flnd ne Change
Ila i lmosiunneceesary for us te siate te our able unanimity. The African Internaîionalthonsbetedin theose aUes. Quinineis fir n be
neaders (for ws believe they knew someihing et Association las been recognized as te ail interesîs île lae &advances , eavy ehemicals are ail sbQ-
the ceai irade) that lIer. hai Issu notling like sud purpeses a siate. The powene et detence, tore quoied. Business, oa hi t eninsx-
eiglty conta per ton lus realized on tle thiriy et preserving order, and ot makiug treaties have Peted, is wiihoui lite. We quoi.:
miliions et Anthracite minod and sold, Bs je iss tguaranieed te it. Aod if lte conTerenes gl Soda 1110 per 100 Ibo.: Ri-Cab.

latted by certain daily newspapes. Pries- decides ihat any dutv ia te ho plaeed on ui. Soda, 12.50 te012.60; Soda .Aâh $1.65 te 81.75;
liste thie year, ai we have otten porte, the association wiii have tle power le irn- Bilerogsae of Potaah, par 100 Ibs.. 18.50 te
said, lave been mereiy a certain somo- pose it.110; BoraxrefNed. il te 12e.; 2ream Ta .
thingrem which to discunt, a e maWketn we Tme contsrence divided upon tle commercial tas crystais, 82 te 84c.; do ground 860. te 88e
active or dul, but h e 1mnistedly unairiudt3i,7it9te,00e territohyi3et3e association and net TartarhiAcid31,7t9is, 523,te055.0; do. powde
untrue for any eue te make such a statement as tle geographicai. A broad éinip et ceuntry, on 55 te 580- Per lb., Casutic Soda. white, 02.40
wlat the cmpanies ave lest twety our million sch aide et ths Congo. and stretcbing ilrougl te 2-60; Bugar of Lead. 9 te lic.: - Bleach-
dollar shs year. islould ho remebered that te le Indian eceon,wili h assigned te île nsw ing Potdpr, 82.50 te 13.00 according te ict:
ne more thon tofy pr cent. e t de total slip. stata. Within tle boundetfthue vant region nioAlumt81.85tte 12.00;1Copperaaper 100 Ib., 81.00;
monte enter te lidetceompetitive mankets. will hocharged wiil the rssponsibiiiîv et main- G-ound Sulphur, 12.75 te 83.00; Flower Sul-
it enesar thad been eighty seul a tous higer taining peace, prheectiug trade sud deveioping phur aublim per 100 Is.,8 00 te 825 -- ll
ail round, thon île companies would lave modearlsriel resonree that are tound tIers. Sulphur, 12.40 te 12.60, Suiphate of Copper,
awoniy.tour million dollars more than they have Tic expenses otle asscciation have bitherto $5.75 te 83.50; Epsom Salta, 11.25 te $1.40; Bait,
made. been borne ciefly by ofe King etathi Beitians. petre, 19.00 te 19.50meGemanQ annda, about

Bituminous runs aiong in about tle samte It ins sid tiat le has eontributod 82,5f;0,000 U1.20 te811.30; American do-#,81180 te 41.U5
thape as heretoiore; goe tonnage i large ud towards le undereaking already and pludged Horeard,11.30itl.40;Opiuoi8.95 te #L50;
tle pries al ow. Wedo cc ioyfr lyus earotta $200,000 for ios moinuenance.But Ibis wili ho Morph<a. 12.20 te 12.80; OuA. . d 45St o
soehing wie odbe e knex n year, thbing about oly a traction et 'ho cosi whicI wiîî ne ar 33a ; White, 40 te 550. O6rbs1o a' 5t

highor range etopiones, but ilelementsan e bth ineurred in île devslopment and govarnmen I a.5 .divreiiod lf thrawille h eard wor t make ant sengreai a ierritory, Bnd ii is probable that Iodle, 85 te 85.50; Iodoforni87.00 te#7
effective pool in this variety ecav. Il e elling smali import duties wili ho lsvied on île Irade et DIT GODO._WboîîO cireles romain quis i,
for lois Ilan ils value, eiiher s a sieam pro- lie Congo te défray exnenses. sud sctlvii:y le net Icoked for at tiois ime which4

said have beeno b merelya ascertam some-nFl

dUer, or in sompaison wit aothe fuels, snd The questionoetle Nigerisaamore diffleuitl are lent A lene nE urope,
Itis viBle o t affairetlas is anbrog l about by nfi a nf.GratiBritainseýr la3iakpn île Position asof. Bayeir
ovr-Produtiensd hae ompetionfety-f carriersthatlioenwill guarantes tree Irade and prote- suddeeem te have ail ondered in modoration
te en tonnage. the 1 ominesiuitie Gorges ti n telnavigationoet river, bui wilnet iema et 'hue purolasca are xow begnning tt

727



THE MONETABY TIMES, TRADE BEVIEW AND INSUBANOE OHBONOILE

STATEMENT OF BANKS sating under charter, for the month ending 30th .November, 1884, according to the

C A P I T AL. LIABILITIES.
NAME OF BANK.

ONTARIO.

Bank of Toronto..............
Can. Bank of Commerce..
Dominion Bank ..............
Ontario Bank .................
Standard Bank.................
Federal Bank .................
Imperial Bank of Canada
Bank of Hamilton...........
Bank of Ottawa ..............
Western Bank of Canada.
Bank of London in Canada
Central Bank of Canada ...

QUEBEC.
Bank of Montreal ............
Bank of B. N. A ...............
Banque du Peuple............
Banque Jacques-Cartier...
Banque Ville-Marie .........
La Banque d'Hochelaga...
Exchange Bank of Canada
Molsons Bank.............
Merohants Bank...............
Banque Nationale.............
Quebec Bank....................

nion Bank .................
Banque de St. Jean .........
Banque de St. Hyacinthe.
Eastern Townships Bank.

Total Ontario and Quebec.

NOVA SCOTIA.
Bank of Nova Scot;a.........
Merchants Bk. of Halifax.
People's Bank of Halifax..
Union Bank do
HaUax Banking Co .........
Bank of Yarmouth............
Exchange Bk. Yarmouth.
Pictou Bank .....................
Commercial Bk. Windsor.

NEW BRUNSWICK.
Bank of New Brunswick...
Maritime Bk. of D. of Can.
People's Bank.............
St. Stephens Bank............

Grand total ...............

Capital
author-

ized.

Capital
sub-

scribed.

Capital
paid
up.

$20000001 2000,000 q,000,000ý
600Z 6,000,000 6.00U,'<00

i:,Cooof 1,500,000, 1,*500l,00.
1,500,000 1,500,000 I1,500,000!
2 ,08000 N 803,7001 803,700
3,000,00/ 2,96800 2,966,800
1,500K,000 1,500,000< 1-500,00J>
1,000,0001 1,000,00M 986,770
1,000,0001 1,000,000 9M95801
1,000000, 500o,00 227144
1,000,0 o ,000,000 ý 187,300
1:L,,.oui 0, I 220,970'

12,000,0001 12,000 000 12,000,0001
4,866,6661 4,866,&68 4866,W6
1,600,000)1,600o,000 ,600,00

500,000 -50),000 500000'
500,000 50100 4G4,30

1,000,000 710,10W< 710,100,

iC,0 ,0,000,oo 2,000,0()o
600<00,000 5,798,2671 5,724,5-.-9
2000,00t3 2.000,000 2,000,00"
8300010 2,500,0001 2,500,000'
2,000,000'2,000,000 2,00,000'j
1,()00,000 540,000 226,4201
1,000,000 504,600 263,190'
1,500,000 1,479,600 ,449,368;

61,466,6W6 57,269,733 55,199,067

1,M5,000 1,114,800 1,114,300!
1,5e00,000 ,000.000 1of ,0.000'

800,000 6m000oo 000001o
1,000,000 1,000,000 500,000!

10000 5W0000 50,000
400,0001 0,K) W fl
28,000i 2 8000, 245,756
500,00 50(J,000 250000
500,000' 500,000 2600

10(0,000 11000,0W. 1000000
2,000,000 321,900 32,1,00

71,896,666 6465933 61,579,M3

1 1

AS SETS.

BANK.

ONTABIO.

Bank of Toronto...
C. Bk of Commerce
Dominion Bank ....
Ontario Bank ......
Standard Bank......
Federal Bank ......
ImperialBank Can
Bank of Hamilton.
Bank of Ottawa ....
Western Bk. Can.
Bk.of London, Uan.
Central Bk. of Can.

QUEBEC.
Bank of Montreal..
Bank of B. N. A .....
Bank du Peuple..
Bk JacquesCartier
Bank Vie-Marie...
Bk de Hochelaga...
Ex Bk. of Canada.
Molsons Bank ......
Mrchants Bsank ...
Bank Nationale
Quebec Bank.
Union Bk of L. C ...

Bank de 8t. Jean...
B. de St. Hyacinthe
Esatern Tp. Bank.

Total Ont. & Que...

NOVA SCOTIA.
Bk. of Nova Scotia
Merchante Bk. Hal.
People's Bk of Hal.
Union Bk of Hal'x.
Halifax Bank'g Co.
Bank of Yarmouth
Exchange Bk Yar.
Pictou Bank .........
Com. Bk. Windsor.

N. BRUNSWICK.
Bk of N. Brunswick
Maritime Bk of Can
People's Bank.
St. Stephen's Bank

Grand Total .........

Specie.
Domin'n
Notes.

Notes of
and

Cheques
on other
Banks,

Balances
due
from
other

Banks
in

Canada.

Balances Balances
due from due from

agencies of agencies of ,i
the Bank the Bank Domin'n
or from or from Govern-
other other ment

banks or banks or deben-
agencies in agencies in turesor

forei the United stck..
countres. Kingdom.

Public
securi-

ties
other
than
Cana-
dian.

.0 e

®a
ce

'o
. g Loans

e secured
e by Mu-

nicipal,
.2 Cana-

o dian or
Sforein
0 bonz.

$249,54 636,605 164,268 46,884 31,124 361,348 122,8221............ .........
659,735 1,079,257 563,328 195838 2,049,850 262,528 152,000 554,913 ........... 39,931,169,715 07,408 250,722 125,368 569,7441 121398........ 81,591 ........ 26141
234,835 474,418 239,548 128,786 203,738 90,488..................
111,604 133,2481 150,491 92,075 30 4491 63,410 24,33 . 2.1½.
90,40 208,943 206,:- 92 60,217 5,655.

298561 333,812. 134,333 210,781 148,710 214,2m . 183 . .
137,610 125,702 76,225 84,447 55,8721 93,080 186,880.

98,441 118,4811 47,297 113,977 86,498 56,253..................... 763.
11,486 25, 63 19,003 111,344 19,940 8,055...............................
24,3161 36,4071 66,978 4,390 17,815, 47,0191 ........... . .-..........
24,273 65,642 79,486 15,066 5,56 28071.9..................................

...... ........... ............ .........

3,381,390 2,626,156 954,633 146,934 5,827,24l 2677,931 . ............ 613,602 56,281313,068 887,92 244,046 55,416 1:9 4459..........24,06 5,1 19 ,4q ............. * ...... 45,108 ..... 100,()0025,263 144,026 79,125 83,446 2,528, 48,411...............................
16,277 23,435 54,905, 56,006 9,91G 17,929 ..... . ..... ~... ............ .........

9,461 13,790 6,978' 23244 1911.
44,69e 33,259 40,2561 13,409 27,88i 12,513...................... .........

. . . . . . . . . . .. . . . . . . . . ............
323,87 582,853 229,764 87,230 ,328 201,862................. 3,897.402,732 719,795 67,103i2W,917 974 .255,2e . 527,009 42,6821124,282 1< 9.213 73,477T 170,311) 81,4461 49, 20 .......

77,761 249,748 121,262 24,446 177 675i 495.0811 24, ........ .... 2,511.58,909 118,0291 1 ;0,109'! 39,06)1 17"257 1............... 262,1061................
5,990 9,4721 4558 35,900 13,282............... ..... ................ ....

16,497 33.466 12,295 51,9071 19238.................... ..... .. ..... ......
108,264 94.0511 17,646 139,068' 367,615 7,40................... ..... .........

7,019,604 9,470,202 4,6 ,240 , 6 ,507 12,785,436 4,833,129 1,152,825 1,209 992 1,147,783 798,746:

860,266 318,335 105,109 133,0481 46,&20 643..........294,912..........76,597
256,211 293,186 85,875 82,433 42,846 87,808...........33,980 7,86 27,23226,322 145,870 16,407 12,636 50,254 32,718'.. ............................

23.483 65,170 58,837 19,984 5,2821 5211 78,440 611.37,968 73,911 45,333 59,805 27,655 27,482'.1579
27,963 26,067 7,832 1,173 6,711. .... >213 . . . . 1, 5,. 0
10,691 12,192 2,500 7,925 8,810 ... :.218.......45000
15542 23,576 11,612 5,268 3.3761 42,17212,571 12,579 3,709 8,160. ......... 2,613: . . . .

90,414 224,819 35,828 63,046 107,359 113,1801. ... . 14,169 .31,893' 91,372 16,053 1,283 18,101 
8 8

,0
66 

5.8............... 9 2........................
27,978 ............ 3663 18,00 74,910 11,423

7 93 ,054992 24 9 1,...............................
7,.91 91 10,75d7.31 1 . ! 2,749,329 1,7,2. ,4,711,249,479 1539,386; 1,172 &30 1026488 E

446,623
366,353

1,542,012

14i,371
300,767
286,279

............

33,000
16,910

3,82.5,863,
1,038,528

163,684

81,5
185,M

38,821
984,883
291,391

............

86,258

11,678 587

Loans Loans
on to or Loans or

current Loans depos- deposits
account &c., to its in in other
to Mu- Corpo- other banks

nicipal- rations. banks unse-
ities. secured cured.

140,955 312,880 146,119
268,310 1,136,978.
96650 193365

.3'8......................... 286,80)1 ::«:.. ...
688,257,.....................

153,799 273,113 .... 1
22,442 238,818.

............ 85,997 32,000 .
5,1(0 ............ ...........

3,431............27,867
.......... ... .... ... ........... 22,75j

332,849 5,457,622 228,732.
5,000 804,031 .
...........

900 4,00

80,9164,328, 5,000
,192 1,585,220 14,653.

7 402,08 4,028.

3,500......I....... ............ 6010(0
,86 ,154 50,000.

11540,212,13,110,669 535,683 243,949

140,226 27,889 677,976 ...
28,871 905,145.................

9,000 ... ... ....... ...... ...... ..
..........

1469............35,774
...............6,0.......

..... 62,006

...... 924.4,441

123,976.14,590 ..............
52,221

11,966,408' 1,600,415 14,9051,827135.833 243,949
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De pcata Prov.
Dominion hald as Prov. Gov'nt.

Dominion Governm't security Gov'nt. deposits Other OtherReserve Notes in Gevernm't deposits for Dom. deposits payable deposits deposits payFund. circula- depesits payable Govern't payable a'ter no- payable on able after
tion. payable on after notice contracts on tice or on demand. notice (rai)

demand. or on a fIxed and Ina. demand a fixed a fixef1 day.
___- day. 1Co's. 1day. ________

1,100,000 1,854,749 2191.. .,166 .. .
2,000,000 3,065,168 291811............... I 19,1694251095, 6,524,01,

930,000 1,435,897 1469 ïâM............ ............10,6 50,001 1,708,302 3,347,387
425,000 1,298,022 17,876.....................I 24,2M8.... 2,205
185,000 787,746 20412.. .. .. i112611,50,00 48,98 11571......I ,.. 09':1269 ,28)3,393! 9(.2,3381,500,000 548,9982301 50, 98481 1,0292
680,000 1,119,739 26,4571................82,810. 80,000 2,049,900: 1,4 8,S63
250,000 98,606 14,319............ .0,.50..... .1,037,139 60 q52160,000 588,303 6,584............ 6,68..755 .. 476.7951: 984:730

5,000 21,3 5......................... ........ 123,930; 220,513
50,000 169,050 ....... ........ 14,490, 16)883
Nil. 218746 ............ ........................ . ........ .33680' 34r,354

6,000,000 6,990,118i 1,826,791................74,089 172,201 1,200,000 8,06,326! 7,432,309
981,129 943,318' 902,-,09......1................1,000,724, 3914,743
Nil. 241,9891.4,1.........................100,(M0 772,173 60,300
14 ',000 310,247..........200,000 332

20,000 358,9001 27,86...... ............ 34,041 109.8 28,866
50,000 461,693 38,851.................1,490, 5,116.............. 26,,553 174,129

. .. ... ... ... .. ... ... ... .... ... ... ... ... .. ..1. ... .... .. . .. ........... ... ...... ........... ..
600,000 1,948,617 42,208...............127,100 2,474.............2,35Q,70;! 1,982,411

1,250,000 3,625,798 273,841................38853 4,798..........3,481,455 4.58;,660
Nil 739,941 5,297................17,422 10,390.1,016,888 594,523

325000 639598 14,281.......... 27,330 164. . 3,051,690j 1,19-,005
Nil. 627,366 17,33,344 205,668 127,500 418,968 83,,16
10000 176,477 10,343..............
35,000 176,219 4,245 434 2375,000 798,375 29,2w3. ... 7...0 359,172! 1,ý4 -,988

17,071,129 29,750,035 2921,016 100,00 542,85 45869 2,034,541 88,875,389' 43,077,010

470000 1,047,051 2.37,621.................7,006 1,86...............713,ç94 2,041,6-1
200,000 831,304 1018431.................. 778.......................483614 1,515,54

70,000 206,277 10,79.'..........................1,038..............124,526- 35,484
8&0,000 135,1011 15,z351.105,844 84,702
50,000 393,88 i 34,74 ........................ 261,104, 652,5S7
20,0 0 82,552 1.9,361,.... ....................................... 58,021 198,281
30,000 39,291..... ..................................................... 49,135
70000 201,593............ ............... 1,565.......................136,'59 410661
78,000 72,863) 17,8..... ........................................ 34:1441 146:15S

300,000 422,473, 117,1M0.................1,091.......................482,91, 627,236
40,000 296,414 10,495 30,00 49,451 101,938..............153,933 1,6,643

.................
50,000 175,097...01.'. 167,454 .............

l852,l30,0,0095 6017M IýôO W2,753 563,522 2,034,541 41,615,173 49,574,105
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Returns furnished by the Banks to the AUDITOR OF PUBLIC ACCOUNgTS.

LIABILITIES.

Loanafrom Due to agenDue to agen-
or deposita Loans from or Due to cies of ank cies of bank Liabilities

made by deposits made other banks or to other or to other not included Totalotherbanks by other banks in banks or banks or under fore- liabilities.
in Canada. in Canada Canada. agencies in agencies in going heads.

Secured. unsecured. foreign the United
countries. Kingdom.

............ ...... 219,186 57,030 ....................................... 80562 6,269,0793318 55,3m ............. ................... ... 6,909.................. 3148 , .......... ............................ 13,977,459........... ...... .................... 49,062 ..................... ....-... --.. -........ ···.................. 6,771,975.................. 131,78 77,397......................... ............. 5,384,381
.. ............-....... . .................... ..................... 3,113,230192,5684.. .......... 44,487...... ........... 218,709 ................... 2,994,(72

.................. . ...................... 3,3888 .......... ..... ... .... . . .. ..................... 4,781,654

.................. ........................ 11,115 ..........---. ... ......... .. ..................... 2,585,682.................. ........................ 6,211 ...................... .................. 2,074,064
.................. ........................ 564 . 1,045 56 3 767
......................................... 9 .............. ................. 399 478,921
.................. ............... 5,98............. -.......................... 907,889

545,554 158,845 11,099..........................26,417,342
.................. ........................ 34,598 24,577 .......... . ................ 6,821,669
.................. ........................ 4,645 ................. ............ 4,213 1,734,508
.................. ............................ .14,095.................. 16,174 1,185,014
..................... ..................... 29,911 792,953
..................................... . .. .................. . ............ 3,792 952,559w

.................. ........................ 269 415 9,162 .................... 404 6,740,501

.................. 125,000 844,581 .................... 104,752 208,316 12,795,558

.................. ....................... 39,265 165 .................... 2425 2,426,318............ . .................. 25,906 .--... ---. .--....... ..................... 4.958,96525,906.............. ..... ................. 49596
150,000 125,000 34,595 ................. 228886 ................. 2,909,817

............ ..... .............................. , .............. ..................... ..................... 206 350,595

.................. ........................ ..................... ............. ...... ..................... ............... ...... 625,671
.............................. ........ 2,268 7 ..................... 2,998 2 868,62442M 1,179,622, 1»24,&W2552,. .

842,568 ,977 552,349 343,450 121,479,311

9,235 15,891 11,520 204 4,086,063
25,033.......................................... 66 2,958,2p0
6,788..............6..................... 435 70,331
1,539 8,521 69,693 ... ................ 684,638

4 2,137 48,577 722 1,393,764
22,241........... ....... 6,173................ .396,632
1,025...................................1,946 102,790

242 750,921
22914 1435 ...... ..... ....... .. 295,099

.......................................... 27 ....... ....... ...... . ....... ...... ...............
28,52 ................. ................. 5

UN7 ....... 3...... .................... 4, .1.. ..... ................... ... ..................... 8, 6 ..................... ..................... 4,853........
.................. ........................ 377 1, .8............. ...... .....................

842,568 1,179,622 1,361,121 96.301 688,315 351,922

ASSETS.

Other Other
Current Notes, &c., over-
loans, . overdue due

discounts and not debts
and specially noti

advances secured. speci-
tothe ally

Public. secur'd.

4,148.
160 921
27052 ......
9m87............
9 38 .......

1,845,997 ......
45,6811............
22,452.......
3 260 ............

7,132 ...........
1,746 .......

M9,8801 ............

68,470'....
12,496............
29664
1,4683....

23,010 ......
253,972 114,789

51,216 ............
71.740............

108,259....
29,005[....
35,148:...........

1,2,579 ............

2,852,191 114,789

165,169 3,721
15,690 ............
51.709 ...........
30,543.....
33,486 5,
10,058.......
8,015 ..............
7,458 ............

36,527 1,969

6,383 ............
14,352 ... ......

40,000.

3,271,556 125,480

Overdue
debts

secured.t

Real Mort-
Estate gae on
(other Real
than Estate

the Bank sold
Pre- - by the

mises.) Bank.

Bank
Pre-

mises.

Other
Assets

not
includ'd
before.

1,979,367 257,421
818,291 31,241

366,277

135,711,720 7,731,513

Average
amount

Total of
eCie

&ssets. eld
during

the
month.

Average
amount

of
Domin.

ion
Notes
held

during
month.

93,820 1,3741 15,382 50,000 5,000 9,581,745 247,360 500,691
324,80 68,691 72,964 288,694...........22,614.5191 792000 946.000

18,843 10,031!............ 120,711 3,313 9,351,8 772,000 560,000
10,714 86,534 51,957 168,927 2,577 72 4 237,300 427,000
2,000........... 1,000 76 457 4,741 4,172,589 107,420 18,820

201.392 88,938......... 142,594 ............ 7,416,473 89,770 146,443
118,068! 4 ,830 27,960 120,40 13,433 7 M:344 295,728 319,8
.45,276 l............... ... ...... 25,000 18,750 3,939,764 137,436 126,576
24,487 2,147 8278 43,399 ............ 3,317,701 98,010 113,051

743....... ............ ............ 7,610, 806225 il,222 e2,714
............ 13,541 7 21,434

.. ......... 3,8 91,51,745 2470 500,26

137,992 3",918 52,512 440,000 1,067,,59 45,510,317 3,172,03 8 ,977,629
37,388 6,668..........200,000..........10,59,919 310,928 575,073

108,273; 43,294 17,826 85,000 25,144 8,411,456 23,650 113,904
204,032 66,874, 230,214 80,000 220,4971 1,&3,312 15,245 21,968

14,484 69,436! 8,6701 47,000 812,222 1,278,763 9,638 19,760
88,093 56335 28198............15,274 1,755,400 42,161 39,65299 423 4, 1 84,00 0 2, 91 91 9,49533 19513 487,971

183,4291 150,95 783878~ 431,893 93,592i 20,2W3,289 412,000 728,000
134,477, 245,9341 2J.260 96952, 28,89 4,547,352 115,000 2 0,000
491,683 916Mi 8,2.8.6954.. 14,375 17,877,794 76,005 291,725

89,985 24,33, 40,100 112,59 067,147 4,958,462 53587 113,111
36,1 6550........... 2 18,789 5,136 611,520 5,692 8,758
53,132 2,998 6,294, 10,979 27,0521 9,149 14,534 30,114
23,923 2,776 75,'57 101,700 9,879i 4,785,377 107,401 91,724

2,553,744 1,116,63 8 6,042 2,864,706 1,967, 195,476,919 6,909,575 10,059,452

122,'0111 45,119ý, 11,73à 104,6591 216,240 1 5,734.985 308,863W35,725
15.24 5,436 8,670. 5,000 8,781 4 1,258,451 195,270 240,900
5801 ..................... 35,900 51,519 1,414.070, 26,281 82,185

18.296,..................... 48,000 75,475 1,297,2 11,407 27,057
44,000 2,145 ............36 4,0740 1,952,5611 36:591 72849

. ,1385.... 5........... 18,000 26 32614, 27,202 25,984
9,7111......... 71............622, 8............3390,381 810,652 30,50,801 ............... ............ 35,900 5152 1,098947 16,301 24,8520 90 1.,6.... ......... 1....48000 757535 6,489 12,535 12,443

16,696 31,617 5,000 30,000 9,762 3,071,112 89,893 247,856
............ ............... ............ 7,153 28,997 1,216,80> 22,514 38,982

8,000 10,908............. 3,600........ ..... 626 803 27,415.....

2,840,675 1,231,133 8,775 .3,190,900 2,3W,205 218,088,375 7,694,560 1u,195,157

J. M. 0OUBTNEY, Deputy Mitsuer of F*eAsm.

Directot s
liabilities

13,152
119,371
590,000
171,900
66,183

132,822
218,788
110,996
636 554
37,000
38,620
47,885

1,051,025

-112,500
93,805
92,938

133,628

.132,880
1,034,987

249 000
644 676
275,131
40,097
38,066

306,525

6,288,532

313,233
306,605
95,287

278,447
15,129
65,191

80,477

6,752,882
14,W69,406
5,207,973
5,189 742
2,712,965
4,282,666
4,475,398
2,392,567
2,601,421

597,878
441,595
895,658

16,820,622
4,852,552
2,566,960

842,696
647,000

1,208,961

6,481,835
11,741,473
3,290,747
4,293689

,642,278
449,179
628,140

3,250,148

110,635,901

2,845,321
2,299,307

984,930
864,363

1,624,123
605,r59
249,648
956,668
501,783

2,184,288
788,600

,397729

124 977,676

T I2 ONETrARY TIMES, RADE RIEW AND IN8URAN02É M2N10t2.

arrive. In cotton circles the general topie of
conversbtion is the sale by the Valleyfield mille to
Messrs. J. MacDonald & Co., of Toronto, of the
whole of their stock of white cottons, the sale
amounting to Borne $40.000. It la stated that no
more white cottona will be made at theie mils,
but that their attention will be devoted to the
production of sateen, glove flnished liningu,
colored balistes, foulards, &c. They already
have some of these lines on the market, end of
such excellent quality and chcapness that nome
houses have givan up buying such goods abroad
altogether.

GnocunIE.-Travellers are getting off the
road for the holidays, many housea are about
stoekt bking, &c., so that a quieter time may be
looked for during the next fortnight. Payments
in this line are reported fair. Sugars are again
easier *a 500 brI. lot of granulated could pro.
bably got at 6 cents, while ordinary lots from
refnnery would be from 6j to 61c.; yellows are
also off about 1th. The demand is lack. Japan
teas may be called 2c. a lb. stronger all aroun d
from the point of a fortnight ago; blacks and
greens are unchanged. Bio. still 8.40 to 08.50;
the mill i reported getting short of stock. Va-
lencia raisins are selling a 9io., and will pro-
bably be 10e. in a few dayo, and are searoe at
that, in fact hardly to be had at all. Of layers
the market is eleared. Currants at the moment
searce, but further supplies expected. Nothing
new in prunes or figs, except that the latter are
getting within narrow compas. Sardines firm
at 11¾e. There are reporte of a bull movement
in pepper in England; pries here 17 to 171e.
for black; white, 25c. Almonda, flberts, and
walnuta ail scarce and dear.

FLoun.-Buiness, which was dull and quiet,
l a little more active at the moment.
Values are pretty steady, and we quota:
superior extra, 03.70 to8 3.80 ; extra
superfine, $8.60 to 80 00 ; fancy 8.45 ;
Spring extra, 83.85 to 83.40; superflue, 83.20;
to 83 25; strong bakers'(Canadian),*8.70 to 8.80;
strong bakers' (American), 84.00 to0 4.25; fne,
$2.90 to $3.00.

Fisu.-There in nothing of consequence doing,
nor will there be for six weeks or, till lent
begins. We make a few changes and quota:
Labrador herrings, 85.50 ; eastern shore, 04.75 to
85 ; fat July, C. B, 15.25 ; dry cod, Gaspe, 14.50;
American cod, 83.25 ; green cod, No. 1 being
sold a 14.00 to8 4.25; large No. 1, #4.75 to0 5;
No. 2 about 18.2b; North Shore salmon, $14,
118, and 12 for Nom. 1, 2, and 8 respectively ;
British Columbia salmon, 811 ; Mackerel, 84 to
86 ; lake trout 14.25 to $4.50.

Funs.-Baw furs stil come in plentifully, but
as the manufacturing for local wanta is about
over, prices are likely to ease off, for only the
shipping value can be realized from this out.
Mink continues rather a drug. 75. is being
paid for strictly prime skins, but the aver.
age would be probably 50 to 60c. We
quote for prime furs: Beaver, 82.75
to 3.00 ; Bear, $8.00 to 10.00 ; do., euh,
$4.00 to 6.00; Fisher, 86.00; Red Fox, 11.00
to 1.20; Cross do., 12.00 to $8.00; Marten, 11.00
to 81.10; Lynx, $2.50 to 8.00 ; Mink, 75e
to 0.00; Muskrat, 8 to 10e; Otter, 8.00 to
110.00; Raccoon, 60o average; Skunk, 40to60e.

LEiTuE-The present is always a dull time
among boot and shoe manufacturers, as the
hands " knock off" till after old Xmms, and
consequently there will be little buying done till
aflter the firmt week of the new year. Spanlsh
sole is rather weaker, owing to slack demand
and full stocks. Upper leather generally
romains at old figures ; splits quiet and
not much shipping being done. We
quote : Hemlock Spanish Sole B. A 24 to 27e.,
ditto, No. 2, B. A. 21c. to 24a; No. 1,
Ordinary Spanish, 24c. to 25e; No. 2
ditto 22c. to 28ae; No. 1 China 28e.
No. 2 21c. ditto Bufalo Sole No. 1, 21 to
22o. ditto No. 2, 19J to 21c. HemlockS laughter,
No. 1, 26 to 2710; Waxed Upper, light
and medium, 88 to 88e; ditto ditoheavy,
88 to 86c.; Grained, 84 to 880. APHU
large, 23 to 80.; ditto small, 18 to 88S•
Calf-aplits 29 to 82e. C hiAsD <8C te
46 Ibm.) 70 to 80o; ditto (S-
60 to 70.; Imitation to
to 850.; BusseS Bh.p1S
50e; Harn.1ss, 2,
ft., 14 to 160. , aUdOwe ,15 te 16 to
Patent Cow, 15 te 16e POude
1111 rwv. 28 10 8.Rse£Brd,
451t 55t.

3 AND H.nDwAnn.-Some houa.. report
a few air ordersof car lotsof iron j but busi.
ne.s generaly ia no more active than for weeka
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pst. The home market for pig iron shows no
particular change ; warrants, which had dropped
somewhat, seem to have taken a turn upward,and
last figures were about 42/5d. The market for
tn and copper is very uncertain, bui local prices
are very little affected except for large transac-
tions. Tin and Canada plates are unaltered, as
also is bar iron. Hardware men are quiet, and
i their line there are no changes to note. We
quote: Garteherrie and Summerlee 819 to 19.50.
Langloan, 819.50; Coltness, 819.50to 20, and very
saree; Eglinton, 017 to $17.50 ; Dalmellington;
817.25 to 017.50 ; Calder 819.00 to 819.50;
Hematite 020 to 122.50, according to
brand; Siemens, 819.00 to 019.50'; Bar Iron
atill 81.70 to 81.75 ; Canada Plates about 82.90.
Tin Plates Bradley Charcoal, 85.85 to 6.00;
Charcoal I C $4.60 to 14.75 as to brand ;
do. I X 16.25 to 6.50 ; Coke I O., 84.25.
Galvanmzed Sheets, No. 28, 6 to 7c.
according to brand; Tinned Sheeta, coke, Nos.
24 to 26, 61 to 7*e.; Hoops and Banda per
100 Ibo., 82.25; Sheets, Boiler Plate, per
100 lbs. Staflordahire, $2.50 to $2.75; Steel
Boiler Plate 83.25 to 10.00 ; heade 84.50;
Russian Sheet Iron, 10 to l1c. Lead per 100
lbs.:-Pig, 03.75 to 84.00 ; Sheet, 14.00 to 14.25 .
Shot, 86 to 16.50; best east Steel, 11 to 12e;
firm; Spring, $3.25 to 83.50, firm; Tire, 83.25 to
88.50, firm ; Bleigh Shoe, 82.25 to #2.50. Round
Machinery Steel, 3c. per lb. Ingot Tin, 20
to 21c. Bar Tin, 24c.; Ingot Copper, 15 to 16o
Sheet Zinc, $4.50 to 84 75 ; Spelter, 14.00
to $4.50 ; Bright Iron Wire, Nos. 0 to 6, $2.75
per 100 lbo.

OILS AND PAINTS.-I0 both oils and paints
matte s are flat and dull. Prices of fish oils are
pretty much nominal ; we quote, steam refined
seal 60 to 62ae; pale vat 55 to 571c ; straw 52J
to 55e , Newfoundland cod, 57J to 60ôe; Halifax
do. 55e ; cod liver oil, $1.15 to 1.20. Linseed is
quiet at home and quotationhere for raw is
about 58 to 59c, 60 to 62e for boiled ;
turpentine firmer in the south, but still about 50c
here. Leade at home are quiet and dull. We quote
White Lead (genuine and first-elase brande only)
16.25 to 6.75 ; No. 1 $6.50 to 6.00 ; No. 2, 85,i
to 5.50 ; No. 3, $4.50 to$4.75. Dry White Lead
6 to 6c.; Red do. 5 to 5*e. These prices
for round lots. London Washed Whiting 50
to 60e.; Paris White $1.25; Cookson's Venetian
Red $1.75 to 2.00; Yellow Ochre, 81.50; Spruce
Ochre, 12 to 83.00.

PBovIsIoNs.-The demand for butter is only of
a local jobbing nature, and values tend to weak-
neas. Creameries 20 to 24c. as to make and
quality. Townships 18 to 21c.; Morrisburg, 16
to 18e : western, 16 to 17e. for selected ; cheese
firm at 11½ to 12c. lor choicess ; ordinary fail 9
to 1l. Egge sel0 readily at 25 to 26e. for strictly
fresh. The pork market in almost lifelesse; wei
qnote western mess, $14.75 to8 15 ; Canadaj
phot cut about $16 ; dressed hoge about 86.251
to $6.50 ; lard 10 to 10je.; hama, 14 to 15e.;
bacon 13 to 14c.

BALT.-Very little doing and prices exactly as
before:-elevens 60e.; twelves 57*e; factory filled
11.25 to $1.40 ; Eureka, 82.40.

Woo.-Nothing noticeably new in this
line, business continues slack, and prices
unchanged. We quote : 27 to 28 cents
for A. supers; 22 to 24e. for B. do.; black, 21 to
22e.; unassorted, 22 to 23e.; Cape, 16J to 18e.;
Australian, 19 to 28ô.; as to quality.

TORONTO MARKETS.

Toronto, Dec. 24tb, 1884.
Christmas Day coming on Thursday, we must

visit the wbolesale markets a day earlier in thei
week, since neither merchants ncr printers, with
a proper appreciation of the day, can be expected
to wDrk on Christmas. The weather has hap-
pily assumed an aspect suitable to the occasion.
After alternate thaw and severe frout, whieh hasi
hardened the roade, we are now favored with an
abundant fall of snow, and its effeet upon city
trade, both wholesale and retail, is marked.
The grocery importers are busy selling fruit, the
hardware dealers skates and plated gooda, the
dry goods men fancy wares,bthe provision dealers
hame, turkeys and.fowls, the jewelers, the sta-
tioners, and the confectioners are as busy as
they can well be. But no such business comes
in the way of the flour and grain mon. Boot
and shoe housse, leather and hides dealers, wool
mseehautu find mattera dull.

On the Stock Exchange, business bas been wools to the States, while We import fine gradesdecidedly of a holiday character, tranaaction from abroad. Pulled combing is beginning te
being rare and dealings sinall, which led to an come in, 16 to 17e would be accepted by dealers
adjournment after the morning session on the here ; none ha@ sold ait 18a for some time, Super
24th until the 29th inst. Qraotations for Bank i offering at 21c ; one dealer says he has 50,-
stocks vary irregularly from last week thongh the 000 Ibo. te sell at that figure. For Extra, 254echanges have only been fractional. On the ha. been paid this week, amall sales are reported
announcements of reductions in the dividende at 264e.
Insurance stocke have been lower, British de-
elining 6 per cent. to 83 bid, while Western •closes 5 down, ait 86 to 86î. In other stocks M n n
there eas been literally nothing doing. At the U Ui U U
close the feeling continued firm for the general -F ONTAREO.
list. *

CATTLE, ET.-The market cannot be called DIVIDFND NO. 13.
active. In the St. Lawrence market there is a
marked falling off from the activity of a year Notice je hereby given that a dividend at the rate of
ago. Butchers say that people buy with far len seven per cent. per annn
freedom. Cattie dealers have sold beeves, on the paid up Capital Stock of this Company hasChristmas cattle, at from 5J to as high as 7e. been declared for the half year enuing
per pound live weight, but for the average run DECEMBER 31St, 1884,
of good but3hers' cattle which have been plenti-
ful, 4 to 6e has been the rate aince mid month, and the sane will be payable at the ofBce of the
demand ha. fallen off this week. Sheep.-We Company in the Tuwn of Stratford, on and a ter
hear of a purchase of a lot on Tuesday last at FRIDAY, the 2nd of JAN. next.83.75 live weight for 130 Ibo. average. Loambe
have sold ait $4.50 to 5.00. There is a good deal The Transfer Books will he closed u til the 31st of
of venison offering, it offers to-day at 5o perDecember, inclusive. By order of the Board.of vnisn oferig, t oferato.ay a Sei>«WILLIAM BUCKINGHAM,pound, with skin and horne, a low price. Poultry Manager.
is plentiful, prices for these and for hoga quoted Stratford, Dec. 15th, 1884
under provisions.

Foun &iND MEAL.-There has been no mov-i
ment of flour, and the market is dull, with loverf rprioes in the cheaper grades. We quone super-
ior extra 83.40, to 83.45 ; extra $3.25 to #3.30 ;
spring extra, $3.15 ; fancy #3.15. Oatmeal dull
and unchanged. Bran steady ai 10.00 to
$10-50.

GBAIN.-The feeling can scarcely be called 5 0 0 M A C H I N E S
improved. Transactions have been moderate.
Wheat we hear of no spot lots moving, but some 0F VAUt IOU! KINDn,
sales have been made at outide points, 74e. was NEW AND SECOND HIAND.
offered for No. 2 fall without bringing about a sale
Barleyhas moved with some freedom from outside E D OR LIIT.
points for export at equal to our quotations. . .
We hear of sales of from 5 to 20 cars. This Address
grain bas been brought ont by the fermera much
more freely than wheat. Oats are steady. Peau H. W PET R I E,
firm, corn and rye nominal.

GRocERIEs -Activity is very perceptible in the BR ANTFORD, Ont:
demand for fruit, and the searcity of Valentia
raisins has been somewhat relieved by the re-
ceipt of some aince our last. What few are nowJ0
in market are held at 9 to 10e., but are bard to
get. Currants, sound, are as quoted, rain-
damaged are offered at from 41 to 5*e. Patras
and Vostizza quotations are for eound fruit, N Wco
damaged can be had much lower. Sugars con.
tinue weak, we quote Porto Rico, dark to fair,
4î to Se. ; bright to choice, 51 to 54e ; Canadian COR. BATRURST
refined. 4e to 6.; granulated, 6J to 6ic.; stand-
aid, dd6 to 68c.; off standard, 6 te 6ke. In & FRONT TS. To
teas, we make some changes of quotation. ONT.

HIDEs AND SKINs.-Businesa is a little on the
dull aide, car-lots of cured sold lait week ast 8o.;
we believe an eighth more has been obtained for
amall parcels. Sheepskins, fresh, are this week
advanced to 90e. Tallow, rough Sie. rendered
6 to 64 e.

PBovisioNs -Receipts of hogs bave been freer
at this point, and the market bas been steady at
$5.75 to 06, outside price only for choice stock.
The demand for product is of the most limited
nature and quotations are unchanged. Dullnesa
continues in butter; recent English advices
state that commission bouses there will only ad-
vance 50s. per 112 lbs. against western dairy.
The outlook is certainly not cheering to boldera. - .
Cheese je steady and unchanged ; cable, 62s. 6d.
Hope, there is no activity and the feeling is
we*k; we hear of no large transactions; 5mail0LT Tl
sales have been made within our range, the out-
side figure for choice. Supplies of poultry bave Olu
been large, turkeys selling at 11 to 12e. for
choice dry picked stock, and ducks 60 to 70e per
pair. Geese, 7 to 71e per pound.Sient Gas Engine.PETROLEU.-A despatch from Oil City, Penn
sylvania states that sales of oil on Saturday were SA F ETY.3,164,000 bris. Oil opened at 76e; closed at
74je bid; highest, 76c; lowest, 74le. On the CONVEN I ENCE.23rd, oil opened in New York at 76e and closed
at 754e. 

E O O YWoOL.-The market is dull and lifeless. Sa ECONOMY.
near the end of the year mille are not disposed STA RT ED INSTA NTL Y WITH A MATCH;to buy until stocktaking is over. Ordinary
fleece may be quoted at 16 to 19e, and the best GIVES OUT FULL POWER AT ONCE;will be sold by dealers ait 20a; a car-load was
offered at 19e since our last and not taken. EXPENSES CEASE WHEN EN-Canadian Southdown is searce ; more of it, and GINE STOPS; 10,000 IN
purer, should be raised in Ontario (the crosses
affect the qnality, for pure English will b
28e while net mers than 23 is paid by our del USE.
ers). We bave to ship our coarse Leicester Send for Ciroular.
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WESTERN CANADA
COFFEE

Spice &nd Mustard Steam Mills.

GEORGE PEARS,
527 Yonge St.,

TORONT O

JOSEPH PHILLIPSI
( 7 7r7777 ir

MANUFACTUBER

CÂNAfIA AIR GA8 IACHIN
For Lighting Mill, Factories, Private Residences,

Churches, &o., &o.
SEND FOR CIRCULAR AND PRICE LIST.

145 Wellington St. W., Toronto.

781

PORTABLE

Saw Mills,
GRIST MILLS,

D THE FIRE PROOF CHAMPION

Batod,

A"D

HEAVY SAW MILL

MACHINERY.
Gang Edgers, 9 to 7 movable

saws.
Gang Trimmers, 2 to 6 saws.
Gang Slab Blashers.

SHINGLE
MACHINES.

GANG LATH MILLS,

One to 6 saws.

DRAG SAWS,

Shingle Block Saw,

Sapper and Splitter,

Jointers saw & knife.

ENDIESS CHAIN
LOG JACKS.

Ewart Chnin fnr Sawdust,
Slab and Offail Conveyo s,

Lumber and Log Traxefers.

GANDY BELTING.
Send for Illustrated Catalogue

Mention thù Paper.

J. & J. TAYLOR,

TORONTO SAFE WORKS.

IlS T01ISHE 1855.

Durlng the past 28yeau upward i So rTV THOUSAND of our Safe have been distributed
throughout the Dominion from BRITISH COLUMBIA and MANITOBA to Newfoundland, and in the
many testa they have been caled upon to stand NOT ONE OF THEM has proven a failure.

SBol a reoord ls surpaesed by none, if oualled by any other manufacturer on this Continent.

HEAP'S PATENT" DRY EARTH OR ASHES CLOSET COMPANY'S (LIMITED,)
INODOROUS CLOSETS ND CIMODES.

THE BEST IN THE '
15,000 I/N USE.

THIRTEEN PRIZE

WORLD.

IEDALS.
BY THEIR USE YOU INSURE

HEALTH CLE

MANUFACTORY.

ANLINESS.

OWEN SOUND, ONT
These Closets can be fitted up indoors, or out, being perfect innoXO/OuS.

i

@elf-Acting A pparatus.
]Pull-up Handle Commide.

M
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Insuranoe.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE

INSURANCE CO'Y,
ESTABLIBHED 1809.

RESOURCES OF THE 00.
Authorized Capital -. ...... 3,000,000 Btg
Bubscribed ...........................-- 2,00,000"
PaId-up ... .... .................. .. G5,000"
Fire Fand ana Resîrves as at 31at De-

oem ter, 1883...................................... £1,592,235 5 2
Lite and Annuity Funds ........... 8........ ,841194 9 1
Revenue-Fire Branch ........................ 1,186,865

Life and Annuity Branches. 551,37

WUaIAM EWING Inspector.
GEORGE N. AHER , Sub-Inspector.

B. N. GOOO, Agent,
96 wenington S&.E., TOBONTO

Head Office for the Dominion in
Montreal.

D. LOB MAoDOUGAI4
THOMAS DAVIDSON

THE CUARANTEE 00.
0f Northl Ameros.

CAPITAL, (authorised), 1,000,000
PAID UP IN CAME, (no notes) 800,000
ASSETS and Resouroes (over) 775,000
DEPOSIT with Dominion Gov't 57,000

This Company lu under the smre oxperieuod
management which lntroduoed thesystemtoethit
continent over nineteen years ago and hau sine
actively and successfully conducted the business to
the satisfaotion Of is clients. t

Over 2IO,000 have been paid in
Claims to Employers.

HEAD OFFICE,-260 ST. JAME8 ST., MONTREAL

President: Vice-Preident:
BIB A. T. GALT, G.0.M.G. HON. JABL FERRIER,

ManaaLng Director: Eecrtary:
EDWABDRAWLINGS. JAMES GRNT.

Directors in Toronto:
John L. Blaikie, Chairman, Prosident Canada

Landad Oredit Co.0. B. Gsowski, Vio-Prosident Ontario Bank.
Hou. D. L. Meephon, Preuidont of the Sonate.
T. atherland taeDirector Bank of Commerce
Mi W. P. HowlanzdcJ., Prosident Ontario Bank.

Agents in Toronto.
JOHN STARK & 00,

28 & 30 Terente oStreet.
EDWARD RAWLINGS,

Mansging Director.
Montreal, Aug., 188.

*NB•-This Company's Deposit iu the largest made
or Guarantee business by any Company, and is not

hlable for the responsibilities of any other riska.

GUARDIAN
fi| and Li Assurance Company,

OF LONDON, ENGLAND
ESTABLISHED 1821.

Capital - - $10,000,000
Invested Funds - $19,000,0ooo
DOMlninnDeposit f -1J

Gen. Agents for BOBT. BIMM 0& O
Canada. 1UEO. DENHOLM. 01r5

Torosto -HENBY D. P. ABMSTBNG, 58 King Bt.
Bast.

Edsgu#tos-B. W. VANDEWATEB, Ontario Street.

S n-U.LESPI A Ol'UWib i. .a* OL b.

Insurance

RATES REDUCED.

The StanMl Life Âiilrace Co.
HEAD OFFICES:

Edlnburgh, - - Sootland.
Montreal, - - - Canada.

To tal i a:s ........................ e,000,000
Accunulatod Funds .. . 7,500,000
Annual Income. .....................about 4,000,000
Cllm paldl ceaa .......................over 1,100,0Ine nensuCanada........ ,00000
Total amount paid .n Claims during the lat 8 years,

oveFitteen Millions of Dollars, or about 5,000

CLAIM gettled in Montreal givng to thi Com-
anyalltheadvantages of a l ofo, with the
nefits of an extended business and connection

otherwise.
LOANS ADVANCED on Mortgage of Polioies to the

extent of the ofmoe vane.
0. GREVILLE HABSTONE,

Gen. Agent. W. M. RAMBAy
Manager for Oanada.

Offoe-DB Toronto Street, Toronto.

LIVERPOOL & LONDON & 6LOBE
INSURANCE OOMPANY.

IneUsd Funds, 09,0,I00
Invemtments i Canada, 900,000

Head Offiee, Canada Branoh, Montreai,
BOARD oF D NOTO.E

Hon. H. 'Mtrnes, Chairman; T. Ora , q. Dp.
Ch&irmmanL.Hurt, Eq.;Auu .Hoes.
NdwardJ. rleau q.
MterantueR<uha aoupUd atLoatOnhE<
oe"Tg Houes and larm Proporty Inured on

JO8. B. RE n, ,..a0. UXfH,
Toronto Agent,

ou Wolllgton et.
OLa m fr h

QUEEN
INSURANCE 00. OF EN8LAND

FORDEs & UMUDGm, mnstreal,
chiaf Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 Weflington
street Baut.

IMPERIAL FIRE INSURA NCE 00.
OF LONDON.

(Established l M.)
Bead Ofice for Canada, 6Hospital St., Montreal

rINTOUIL BEOs., Agents.
Bubuoribed Capital,..... . . ,,0 8tg.
Pas1d'," "".~..~...~..' 70,00 t

Toronto Agenor-AL. W SMITH.

PORT FERRY PiRE
We, the undersigned, deuire to express our sincere

thanks to theU'CITIZENS' INSUBANO CoOMPANY oF
CANADA" for their promptness in sending their
cheques in ful settlement of our losses by the late
fire. Claim papers only reaching Montreal on Mon-
day and their cheques for the same being issued on
Tuesday, show.s us plainly that they fully appreciate
our immediate requirements in this serions calamity
by which we so recently suffered.

(Signed,) W. H. McCAW,
B. F. ACKERMAN,
C. B. DIESFELD & W. F. DOLL,
J. W. DAVIS & SON,
J. W. DAVIS,
D. LEDINGHAM, W.M.,
J. NOTT, Spc V. 183, A.F. & A.M.,
HENRY CHARLES,
DAVENPORT, JONES & CO.,
W. T. PARRISH,
T. S. CORRIGAN,
J. W. rSAACS, North Star Encmpment,

No. 18, I.O.O.F.,
N. F PATERSON, Q.C.

Port Perry, 16th July, 1884.
The CITIZENo' lhas been second to noue ilu Its

Wrmpt Pamontc of dses. Over 02,100,000 have
en paidb this Company within the past twenty

vears. St. John, N.B., an ail other conflagration
losses were paid immediately on receipt of proof.

Agents throughout Ontario.
TORONTO OFFICES:

12 Adelaide Street East.

MALCOLM GIBBS, Chiet Agent.

Insuranoe.

NORTH AMERICAN
LIFE ASSURANCE 00.

Incorporated by Specal Act of the Dom'n Par'mt
PUI.L GOVERNMENT DEPOSIT.

DIRECTOILS:
BON. ALEX. MACKENZIE M.P ex-Prime Minie-

ter of Canada, PreaSient.
HON. ALEZANDER MORBIS, M.P.P. and JOHN L.

BLAIKTE, E8., Pr Can. Landed Credit Oo.
Ie-eul;odenta.

Hon. G. W. Allan, Senator.
Hon. B. Thibaudeau, Senator, Montreal.
Hon. D. A. Macdonald. Ex-LieutenantrGov. of Onu.
Andrew Robertson, Esq., Prest. Mont'. Harbor Trust
L. W. Smith, D.C.L., Pres. Building & Loan Auuo'n.
W. R. Meredith, Q.C.,M.P.P London.
H. B. Strathy, Esq., Cashior Federal Bank.
John Morison, Esq., Governor British Am.Pire A.00.
E. A. Meredi .,L.L.D., Vice-President Toronto

Trusts Corporaton.
Wm. Bell, Manufacturer, Guelph.
A. H. Oampbell, Esq., Pres. British Ou. L. & In. Ce
D. Macrae, Esq Mnfatre ue

E. Gurney, Jr.,'Esqà Director Federa nk of Can.
H. H. Cook, Esq.,%B P., Toronto,
John N. Lake, ns., Broker and Financial Agent.
Edward Galley, Chairman Toronto School Board.
B. B. Hughes, Esq., (Messrs. Hughes Brou., Wholesale

Merchants.)
James Thorburn, M.D., Medical Director.
James Scott, Esq., Merchant; DirectorDom'n. Bank.
Wm. Gordon, Es., Toronto.
Bobert Jaffray, E. aerchant.
W. MoCabe, Esq. B., F.IA., Managing Dirotor.

British Emuire
NUTUA L

LIFE COMPANY.
Established 184r.

ASSEITS nearly . *05,000,000
CANADIAN INVESTMENTS, 600,000

-o-
CANADIAN BOARD OF MANAGEMENT.

The Hon John Hamilton, Director Bank of Montreal.
John Hope, Esq., (of John Hope & Co
A. Murray, Esq., D rector Bank of Montreal.
Hon. J. B. Robinson, Lieut.-Governor of Ontario.
Robert Simms, Esq., (of R. Simms & Co

-----
Agents wanted in w represented districts.

F. STANCLIFFE,
General Manager,

Gen.Agts. In Toronto nra migr
l. in»A W. 'OWTREAL.

Chief Inspector-DAVID DOWNS.
Special A'ent-.TOB.N DENNIS

LONBON R LkNCHIRE
LITE ASSURANCE 00.,

Of London, England.

LIFE INSURANCE EXCLUSIVELY.

CANADIAN INVESTMENIS

Exceed $300,000 and Increasing
Yearly.

LOW RATES OF PREMIUM.

HEAD OFFICE FOR CANADA:

217 ST. JAMES STREET,
MONT REAL.

WM. ROBERTSON, Gen. Man'r.

TUE LsUOW & LONBON
INSUANCE COMPANY.

HEAD OPFTCE POR CANADA :

87 & 89 8t. Francols Xavier 8t., Montreal.
JOINT MANAGEBs :

BDWABD L. BOND. BTEW.ABT BBOWNE.
J. T. VINCoNT, Inep.ctor.

DONALDSON & FREELAND, Agents,
TOBONTO.

W Active Agents Wanto&,

782
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NOTIE TO CREDITORS,
0f William John Twomey, cf the Village of McGre-

gor, Ge seral Stirekeeper.
Notice ls hereby given that the said William John

Twomey has made an a.sigument of his esta'e and
affects eo Henry W. Darling, of the City of Toronto,
in trust for the benefit of allhis creditors, and that
persona having claims against him are required to
send in their names, residencea, and particulars of
their claims, and the nature of security (if any)
held by them, by letter, prepaAd, addresse. te the
Undersiagned, agent for trustee, on or before the 2nd
day of February, 1885.

And notice ishereby givern, that after that date
the said trustee will proceed to distribute the assets
of the sid debtor among the parties entitled
thereto, having regard only to the clelis of which
notice shal have been given, and that he will not be
liable for the assets, or any part thereof so cistri-
buted to any persoli or persons of whose debt or
c'aim he shall nt thon have had notice.

E. . C. CLARKSON.
£6 Wellington St. East, Toronto.

Tho Toroito LIORaO l Tits
COMPANY.

27 d 29 Wellington St. Ea8t,
TOfflNTO.

President-HoN. EDWABD BLAKE, Q.C., M.P.
ice-Preident-E. A. MEIBEDITH, LL.D.

Maniger-J. W. LANGMUTR.

DIrectora-Hon. W. McMaster, Hon. Alexander
Morris, B. Homer Dixon, Amellus Irving, William
Elliot, Wi liam Mulock, M P., Geo. A. Cox, William
Gooderham, J. G. Sott, Q.C., James J. F , A. B.
Le, James Maclennan, Q.C., J. K. Kerr, .C., T.
81ttherland Stayner, W. h. Beatty and Robt. affray.

TheCompany acts as Executor, Administrator and
Guar.dian,and receives and executes Truste of every
description. These various positions and dulies are
ssued bythe Company, either under Deeds of

M ,rrh'ge or other settilement executed durIng the life-te of the parties, or under Wills, or
by appointment of the Court.

The Company also undertakes the investment of
loney in real estate mortgage securities; collecting

and remitting the interest fer a moderate charge.
It wileither invest the money as agent in the usual
way; or should the investor prefer, t will for an
extra charge, guarantee the principal and the
roIimPt Cayment of the interest on fixed days, year-
y, o h vr. Mortgages thus gaaranteed and
tak lui. name of the investor, are the safest
Oas of lnvestmenta, and specially commend them-elvas to Trustes, as well as to Municipal Corpora-and Public Companies desirous of establshing

Snng Funds.
The Company also acta as agent for the collection

of intersat or income, and transacts financial busi.
nesa genrallv, atas lowest rates.

f ALT--QUEEN'8 HOT EL,G4 Theotel of the Town. TelhoneGas, Bil.
liard Parlour, Electric Bells. tes, 81.50,02.00p..day Special rates to Touriste. C. LowaLr, Prop.

The Gasow Herald,
<Etablhd 17U.)

lB THE LEADING COMMERCIAL PAPER, AND
TE GREATEST ADVEBTISING MEDIUM

IN8 COTLAND.
Besides its fun- General, Shipping and Political
News, it la the only Neoerper in Scotland which
glveS cablegrama daily of e

A merloan Produce, 011, Cotton Marketsde
The Money, Share. Produce, Sugar, Iron, on

Manufacturing and other Reporte,from al quarters,
are full, authoritative and reliable.

The Hmald cireulation id much more than double
that --f the morning papers of tie West of Scotland
altoget' -or.,

Posted daily to Canada and the United States for
98/ per half year.

GEORGE OUTRAM & CO., Publishers.
The Glasgow Weekly Herad, an excellent Family

Newspaper. posted to Canada or the U. B., 4/4. per
hait year.

Ti

Ca.I

Als
LES
with 1

HE PENMAN Nov Blmsi Co oe Es,
MANUFACTURINO CO., Loeted. ST. JOHN, N.B.

Ma.ufacture. of

dies' M!uses'Get's and Boys'WUnderwear, iiim P A RKS & SON,
Glove and Rubber Lining, (LIMITED.)

Yarne, Hores B1anketz, &o.Have now Completed arrangements
io The Celebaed PATENT SEAM-WsTlU@SIEReV amooth and eual to hand | for ntmuing their Mill again

, An COTTON, MIERI WOOoL,
three-ly heels, double toes for Ladtesia On SEPTEMBER 1th,

Gente and Boys. -d'""""""""

M/11 at PARI8, ONTARIO, Canada.1
JOHN PENKAN, President.

Agents:-D. MORRICE, 80N8 & 00.,
MONTBEAL AND TOBONTO.

WESTERN ASSURANCE 00.
Notice is hereby given that a

Dividend of Four Per Cent,
has this day been deolared upon the paid up
capital stack of this cnmpany for the half year
ending 31st inst., aud that the same will be payable
at the company's office on and after Thursday, the
8th day cf January next.

The transfer books will be closed from the 26th to
the 81st, both days Inclusive.

By order of the Board.
J. J. KENNY,

Managing Director.
Western Assurance Company's offoe,

Toronto, 22ad Dec., 1884.

$725

and will be glad to recelve orders for Beam W&gi&
Cotton Yarns, Carpet Warps, Knitting Cottona,
Wo°e*Shirting*.

Our Agents at Toronto and Montreal now hold
stocka of nearly all the above lines.

WILLIAM HEWETT,
il Colborne St., Toronto,

Onta.r, o Agent

~EUGE EVEI!,YORK VILLE
North Toronto, BREWERY,

mAs A quANTrrr or

VERY OLD ALE,
hhda., mellow and An good condition, ls old Ale An

qt. bottle.

ALEXAN DER,CLARE& CAB LE

MAILBUILD? TORONTO.

,oo-
The ETNA LIPE INsuRANcE CoMPANT has recently made a deposit with tbe Finance Minister et Otta-

wa, of 0200,000 Mare, brioging its total Government Deposit in Canada up to the ab >ve magnificent
sum, all in first-class Government bonds. Thais is over four times the average of other Companies.

BUSINESS OF 1883.
The following figures are taken from the Goverament Blue Book, and show thIe handiome growth regular

Life Insurance is makng in C-nada.

COMPANY.

Ætna LIHe, Hartford.......................
C maaa Life ...................................................
Confederation ................................. .................
Equitable N.Y.................................................
Lfe Association, Hamilton ..............................
London & Lancashimre....................................
North American ............................................
Oatario Mutual .............................................
Standard, of Edinboro' ...............................
Sun, of Montreal............................................
Travellers, Hartford .....................
Union Mutual, Porl1and ............................

1888 New Premlnms
Insurance. of 1888.

$2,258,875 $575,194
8,609,250 799,824
2,280,662 809,377
1,945,000 802,404

433,016 47,622
1,056,144 116,481
1,341.88 90,941
1,907.500 18053M

956,031 25.296
1,505,433 174,035

555110 117,880
709,250 118,449

Premiuin
Inorease

over 1881.

1172,997
131,713
94,639
82,089
10,815
37,781
56 588
10,070
64,57a
25,471
2'.q75
18,645

WorkLing
Expensea
per 8100.

$10.34
14.40
21.90
14.85
49.70
22.06
8 .77
25.00
11.70
26.90
16.26
25.20

DevosAt
at Ottava

8726,000
b4.000
75,407

36.000
95,540

109822
50,000
91,780

158,900
60,400

14060
170,000

NEW INaU&RANCE.-The total obtained by 23 Companies was 521.393.833-an increaae over 1881
of $3,973,82». This shows an average increase of S1y2,860 whiht the ETNA LIFE'Sin-
crease was $437,573 cr nearly three times the averagý.PEIIUM] PA8 O.-''he total to 86 Companies in Canada in 1883 was $3, 19.7 '-an Increaae in
two years of 0663,013. The AITNA EL FEU'8 increase of l72,197 was nearly one-third of thetotal increse, and ever 0401,i,0 greater than that of any other Company.WORKsNG EXPEN8SES -Economy le a mont important matter ln a Life Insurance Company, andthe difference between Companies in this res.ect is very great. The 4th - o:umn i i the above table lafrom official s..urces, and may be relie.I upon as approximately c rrect. This Company that consumeathe smallest amount In working expenses, ont of each $100 it receives, is the one that willotier thinga beng equal, give the b ot results to its policy holder. Choose an economical companyif you desire a satiafactory roturn for your mouey.

In selecting a Company in which to maintain a Policy, the advice of the British Board of Trade shouldever be remembered: 0The public cannot be misled if they select an office which tranacts its busInls ai aemail prcntg of warlcing cost.'
The extraordinary increase in the AT NA'S business thrnughont the Dominion is au evidence that itmeets a ublic want, viz.: Life Insurance of the mness select eharaec er, fri Ashed by means of annuelcah die 'oadn at NET CO5T PRICI E very Polic wv boing lssued, after thr ears is NON* ORFEZ 1 ARLER by ite terme, and INDIIMITA13LIK AFrE R DEAT R. And evsry polîcY Asuodlu Canada since Match, 1878, is thoroughly secured bq the deeos t at Ottawa, whiob ia not a mere licensefee of $50,000 (as in the case of some companies), but the full G ooVERN MENT REIsERVAincreasingfrom yesr te year, as each addltmonal premium iappad in. Nothlng like bcing sure.For rate tables and other information, apply to tho ni dersigned.

WILLIAM I. ORR, Manager. T RONTO.

ST. CATHARINES SAW WORKS
R. H. SXITH &

ST . CATEAIN, ONTAU
Sole Mnufatura in casl

THE "SIMONDS" S
AUr Goods.ramm. @ anufac- h hsd.,n''f tureth@

Our CBcULB SAs ar un IMOND, NEW IMOVED
Oeurno HILA SA"enuineI BANdASlo nds ofrRO84-UT SAWS. Our Land

C APON, and ret and as cheap as the cheapeut. Aak
faw t oar theetirforithei&.Catharines make of saws.
F our a, at .0W Wrks la the DOminion.

788
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Leading Barrlsters. STOCK AND BOND REPORT.

R 
' CLOBING PRICES.ENTAd BANKS. Capital Capital DividendAObosr'b d paid-up. Rest. last Í1oronto CashValue

ADOCT8,o6 Months. Dec. 2'5 iper share.ADVOCATEB, 
-Corner of St. Peter and 8t. Pa6niS treets, British North America ................... $243 1 4 866,tGO i4,86666 $981,129 3 p.c......................VICTORIA CHAMBERS, - - - QUEBEC. Cnadiau Ban.k of Commerce.......... 50 6,000000 6,00000020000 4 1l6 117J 58.25BoitI ors fo the1 Qubec Bank Central Bank. . ...... ............ ...... 500,000 140,000.5D.ANDRE s,. forteb BanW.ANDRWQ.. Commercial Bank, Windsor, N.B. ...... 40 500,000 20,000 8,000..0.N. ANDB., Q.. mAD W. ANDBBWB, Q.C. Dominion ........................................ 50 15000,000, 1,500,000 980,000 5 8A. P. CA»NONB.O.L. Q.c. C. A. PENTLÂ1D. Eastern Townsmps ................... 50 ,0,000 1,44907 375,000 4.......Federal ... .................... 0 ,5,0 5 0 ,0 ,0 !......... 4 7 5EATTY, CHADWICK, BLACK8TOCK. Halifax...50000......................1W 

12>0,000 120 10,000. . .HamALtT n ....0 1,000,U00 0984,7, 20,000if GALT, perial............. ... .............. 100 1,500,00w00,000 650,000 4 j10
-àa Banque Du Peuple................... 50 2 000,UOO 1,603,000 240,00 IliBeatty, Chadwick, Black8tock d Neville, e0'22La Banque N ationale ........................ 100 2,000,000; 2,(000000 150,000 .......Barristers, Solicitors, &c. Lon don .......................... ......... 1,000,000 140,000Om e -B n f oo to ore eligon a d Maritime ................................ ......... 10 321,900 321,900, 4000, .. ...(ouBkofToronto, corner Wellington and 521 0'0001 31Church street. Merchatits'Bank of Canada ........ ...... 100 5,798,2671 5, 721 726io 1 8Merch ants' Bank of Halifax ........ 100 1,000,000 ,000,' O)i200 000 3 103.... 109... 1 8... 00.MoIonsBan ..................50 2.(00,0001 2,000,0001 6000001 4 108 110 5100****DlELAMERE, BLACK,REE80R <ENGLISH 

__°r'_.nköELAMEREBLACKEESORdNGLISHMontreal .................................... O12,000,000 12,0)0,006 22M OI2 5 167 188 314400New Brunswick.....................100 1,000,0(,0 1,000,000 400.000 4 188 37400D BAURISTERS ATTORNEYS, SOLIOITIOIRE, Nova Scotia.............................. 100 1 250,000 1,114,300ý 470,000! 4 .. à ..............T0. ôhrisc -No. 17 Toronto Street, Ontario Bank.................................. 100 15,000 1,1 14 0 000 341 *
Oonsunere' Gas Company's Buildings) Taoro. Ottawa..........................'100'1,0"",00 5 00o3 . ..... 3 îPeople'sBankof lifax ................ 20 800,000 600,000j 70,000 3• D• DAN N , r BLAOU. PeOple' s Bak of N B ......... ................ .150,000H. A. REEsO• a. TAYLOU NGLIAR. Pictou Bank ........................... 50 500,000| 200,0001 50,000 3 ........QuebecBank........................ 100 2,500,00,) 2,500,00 325,f00 3 969on te LowersCBank d.............. 100 200,0002w 2000004OtN oN R C rn Seandar e ................................. 50 5,0004000 64 î o0 o 3 11 1121B d I Toronto ........... .......... .............. 100 2,000,000'2 I 100,000 6 74J 176 I 17450

Union Bank, Hai- .... .................... 0
BAnRISTEBSD.ATTOI.NE Z , Union Bank, Lower Canada.........100 00,000 5,1367000 0 3Ville M rie............. ......... 100 500,000 464 300 20,000 3 .

OPPIO-<Jrner Richmond & (arig StrGetp. Western Bank ........................... 00 ;Wl0! - 0........ .............. .CNanadaLanded.Credit.o...............50 
1,500,00066399Yar ouh ........................... .. 00 400,0001 381,W01 20,000 3 12610O. GIBONd.0130. «ÀB LOAN COMPANIES IP.M7KE.PID P ABti.Aiicultural 1;vin'R s & Loan Co......50 600,000j 578,313' 67 '000 4 ................BarrtisrtCanerAttorneyo,.oP Loan &asC.100 1350 2,00 26066 27,000 3British Mortgage Loan Co.................450,0001 181,313 27,0.Building & Loan Association..........25 750,000 747574 68,000 325.00

/f/ALL, FULLERTON cgFCO0K,C lnadaL ings Comn...........50 1,07000 663,990 81383 4 11557.75W..AL .. FLET. nErean&Savings Co ... 50 2,000,000 1,000,000 100,000 6Bairsters, Attorneys, &c.L ers Canada Porm . L. & Coy-New StCock 50 1,000,000 560Canadian aings & Loan Co............. 50 7004000 646 20000 4NeARTHUR & Dominionav. &Inv. Society...........50 1,000,000 b62,400 149,000 4 ..................Oarrcetr18 KolgStrsasc. Farnterb L.oa.n &S, vigs Company.. 50 1,057250 611,430 82383 3j 114
o Er:-W R8RAVEgBLOCE ,FreeholdLau l ving Co pany .. 0 1,000 4i 7 80 450Up-stairs WN Office, TOONTO, Ont. Hailton Provident Loan Soc. 1 , 6000 110,000 4 .

Huron & Erie Loan & ESaving8 Coa... 50 1000.000; 1,000,000 334,» 0 5 . .............

5 .MATvQC UHJ ADN La n e t knt5n Asocatio............IO265,00500 31,00 500,00

WM. M.HALL. AS. ULLERTON. w.COK. Huron & Lambton Loan & Savs. Co... 50 350,000 120(0 0 32,000 4Imperial Loan & Investmeut Co.a......100 0,0 1 00621704 85,000 4 10• 304.0

A CD O N A LD nd L a o ...... ..... 7 i,0 3 64 0 3 ,0 00 O 3 .......... .........
Land Security Co.................. 

1769 4 1000 li

A5CLA REN1MA,0D0NA5 D,.MERRTT .a ..a...a .C....t....C.5....3.

London & CandLoan & Agency Ca..... 068.CO
A Barristers, Attorneys,&o. London LISCLAEOU............... 50 659,700:455

LTrntoMondn&Ont.IpCo..............10,000,000 200 500 4XcARTR R & DE TERY anitob LrauCompany ......... 0 25,0 1,3 U00

Burla m, MN e C iit ConA wt .... 0 1:0 04 3:181 500 ........ .......

OFFICE:-HARJ.V .BLOONL. N refa Mortgage C..........100 .MANITT .. EPE. National Investtaent Ca....r.'.C,.........100 ,00*,10080 83762 104 104.00Ontario Industrial Loan eAvd............0)0,796 27,000 4 .........
WINNIPEG. 

Ontario Ilveme nt Association...... 50 2,65000 500000 500100014
HOB. MOAzTU Q.C. H GH J. MACDONALD,HDntarE, Loan & Dbenture CoMANI..Y502,000,000P1,200,aOrL7oo0n4. ST arT TPerB l H. J. DXT&Ontari Loan and Saving C. Osawa . . 300(1 1 -00000 50000 4..Pe le's t ou & Depsit Ca..........50 500,000, 405 54,............

D.DEstate Loan and Debenture Co 50 500,000 53,213 5,00 ......erpetal.deben.ur.s.ock..........11
MACLAREN, MACDONALD, MERRITT R .RoyalTUanandSavingE CoA......... 0 00 D E3,. 36.500 M.Bd 1...................

U n i n L a n & S v i g s o . . . . . . . . D e c 0 . 0 ,!1 30 8 500' . o n s , 2 n3ca r e . .6.. ... .0 2

M SWstenLCnad Loun & Savings Co.. 50 2,000,000; 1,200,000, 600,000i& 17?j 89.00BARRISTERS, SOL ICITORS, &e., MISCELLANEOUB.
Union Loan Buildings 8 and 80 TrntSreet, Canada Cotton Company........................

Do. SecondPref28tock 100

rMon.treo.l Te.egraph Ca............ .. 10 52
New City Gas Ca, Mont . . £01reatWe.r............or...d.......a 

t 1o13 .41 20 6
. M . J. 0. MADONALD. N. S. Sugar efnery i ................ 10 0.......... ............. . ....... ..

12007rymeali 05G. 
P. 

MilEPLEY. 
Starr M'dg. Ca., Halifaxlad..... 100 ...

0::8.:. . ........TL. GEDDES. W. . MIDDLETON. Toronto Consunars' FC. (Old 2 5Nh Ca .F 50 80i0000.800,00 149 7450

T5,8I86N2LHENDERON, NSURANCE COMPANiEs RAIL5WAY5. P.Scno.n0on

10,000 S4d LOonLnah 1 TrontoGrey& Brucet.) c. Bon s D 78

Barriste O olicitors, &o., 74.0a0nticondna 
F. 25 Marlcst. n GSt. Lawrence........... £100 133Offce :-8 elinganBieeCEanaRda O.Southieru 5 p.e. loi Martgage......9930,0a0 L0 N1 Grand Trunk ordnry stock. 100 10._100,000 £D-5 Last na. Gperpetual debentu e stock.8-...... 112oit.M. 50 8ale.3 Do. Eq.F.M.Bd 1ch.61P 100........8....10On haf e Pns; ndendNad Lf . 4 Do. Eq. Bonds. nd"charge............12DbRy. go orer anoe 0 0Dec. 13 Do. irt Preference. "100 81Do. SecondPref Stock......100

Do. Third Pre . Stock. Deb.100. 1te i iGreat Western ordinary stock ... £20101 6j20,0001 5 Briton M. & G. L e £10 £1.........T..Do. Debo. Debenture Stock.50.000ý £1 C. Union F. L. & M. W0 5 154 164 Do. 6 o . Bonds, 1890....... ......... 1075,000'. 1 Edinburgh Lie ... 100·15T......... I on re. ..........NO RTH EY &...........0 Fire Lns Aâan ... 10 2 4 Do. 6p.c. Nor. Bds2ndeerin ..................TORONTO.&111y 2,000!10 u n ............050 " Midland Stg. t Mtg. Bonds 1908.... 100 93
12,000' £7 yrly Imperial Fire .. 100 25 162 155 Northern o f Can. 5 %+. Fit Mtg.100 10-1150,000, 8s Lancaahire F. & L. 2-J3 2 4j 5 Do. do. 6 ?Po. Second do ... 100 103TO5O8T2. £3 Lond n As. Coii. 2 1 51 53 Tarnt, Grey & Bruce 6 %î c. Bonds 100 13110,000124d Lon. & Lancash....0.1..........TWellington, 

Grey & Bruce 7c.1tM..9-81EID FOR OIOUL.R.- 74,080 0-5-O Lon. & LancasP. 25 2>4 6
__________________________________2,000,001£1 

1Liv Ln& . B& . tk, 2t922J231 ____________________30,060 £2-10 'Northern F. & L ... 100 '10 41 43120,000 £1 1INorth Brit.&Mr 25 6j 26J 27J SECURITIES. Landau,TO RI TE S. 6,722 £10-10 PSnx..........50 50 218 9 22 nda3G e.6 t sgi~
50,000 71 Scottish Imqp.P.&L 10 1 ............ Do. do. 5 P ct. st«. l18..5..101o20,000 10 Seat. Prov. F. &L. 50 3......... Dmi'on 5 ?P et. stock 1903 of Ry. Inu....UPR S1O0SL U i,00:£2-10 StandardLlfe ...50 12...........Do. 4 do. do 1904 5,6,8............ 103D)ominion Bonds, 5 p.c. 1904,t6 Ju. Stock.. 103PRESS OR SAL R CANAI1X. Dec. 2 MnreHarbour bonds 5 p.c.............105D.Corporation 5 V.ct 1874..........105B0001"mo2t. Amer. F. & M $5$50 83 ý35 Do. 5 P ct, 1909.................102A500 7à Canada Lfe .4~....... 10 0 St. John Cty Bonds .................... O........S......

One Wharfedale Prem 41 x36 inches; agrthn s o~ fdrtion Lite 100 10....Trnte Corporation 6 P eti......Double Royal. In good order and eam be seen in 5,000 l1O IxosnIteAs .o...1014 n-TrneCo. e.196*-rWe.Db. 1
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Hand -in=- Hand
INSURANCE COMPANY.

The only Company licenaed to do

PLAT t GLASS INSURANCE
Ia the Dominion.

S il 0 c K 19IOL 1D)EBRaM
AUSTIN, J President Dominion Bank.
CAMPBELL, i. H., President British Canadian Loan

and li.vestment Cow.ayCOFFEE, L, (Mesurs. L. Coffee & C.) Produce and
Commission Merchant, Toronto.

DIXON, B. HOMER, ConsulGeneral for the Nether-
lands.

DOWN EY, JOHN, Barrister, Toronto.
ELLIOT, WM., President People'si Loan & Deposit

FISHE ,1sq.
GZOWSKI, COL C. S., A.D C. to Her Majesty.
HOWLAND, SIR W P.. President London & Cana-

dieu Loan & A., ency Company, etc.
HOWLAND, W. H., MerchantToronto.
MACPFHERSON, SIE D. L., Senator, Chestnut Park.
MACLENNAN,JAMES, Q.C., (Mesars. Mowat, Mac-

Lennan & Downey).
MMASTER HuN. WM., President Bink of Com-

merce.SMITH, PROFESSOR GOLDWIN, the Grange.
SMIT±U, L. W., D.C.L, President Building & Loan

Association.
SMITH, H. A., Merchant, London.
SCOTT, JAMES, Merchant, Toronto.
SMI H, HON. D. A, Drector Bank of Montreal,

Hudson'a Bay House.
THOMSON, WM., Merchant, Toronto.

Head Offce-24 Church St., Toronto.
Active Agents wanted, apply to

SCOTT & WALMSLEY
MANAGERS.

Agent~s' Dtrempoy
B. TACKABERRY, Auctioneer, Broker, Valua-
tor, and Real Estate Agent. Established in1867. Commodions premises, No. 29 Spark Street,oppabite the Russell, OTTAWA, Ont. MOnOYadvanced on oonsignnentoA.

UILU16uis k. JoeJ,Éi>ubUo Âeoounta&ns aA itor.ffiO e -No. iOddFellowo' Hall, Dun-dam Street, London, Ontario.
R X. -ACCUÂIG, Licensed AuctioneerBro-

enriInaurance, i>aaeng.r ana Riemltale Agente Sparks Street, Ottawa.

'imuT&Ja YIAn ta for BoyalUanadian; Lu-
and Ieandi Marine & SovereignFire, also the Confederation Lite Insuranoe Cos.;Canada Fer. BuA y . & bav. Soc.; onon and Cana-

dian Làoan and Agcncy CJo., Meutord.
nONALDSON & MILNE, Oollecting Attorneys,6.1Amigneln Trust, AccoUntanta, EBoute & Gen-eral Aenta, S WeilgtonSt. East, Toronto. Special
attenton given to Investigating Blow and Unsatia-
fctr Accounte, obtaWnng aeourity for mare anud

n Inolvent Estates al&cOAudlting Bank, Tu-surance, Soiety and eroantile Books.

The Oldest Camadian Fre Insuram ce Ce.

QUEBEC
FIE ASSURANCE COMPANY.

Establlshed 1818.

GOVERNMENT DEPOSIT, . .
AGNTS.

S. John, N.B.-TEO. A. TBmpLE.
Haifas, N.B.-Guo. M. mGaza.
M'onteal-To. SzmpsoN.
Toron»o-Ontario General Psno,

Gimo. J. Pm, General Agent.

PHŒNIX
Fire Insuranoe Oomany of London

U5TABLISED IN lm
GORE DISTRICT A 0  RIC I1

FIRE INSURANCE COMPANY. large Beserve lunds. t oderato rates cf premium.GILLESPIFI, MOiFFATT & Cc.,Read OMe, Gait, Ontarie. GeneralA Canada
Established 1836. 1l St.a ettMontrea

Presdent ........ Hon. JAS. YOUNG, M.P.P.IOBT. W. TYB, Manager.
Vice-Presdent ......A. WABNOCK, Esq.Manager ............. 8. T NG.town Agriultura Insuranc Co.

Of Wattzo, N&»To orle, Org<sniset, 1863su MKET ASSETS, $1A0,059. LOSSES PAmD,ls,725,2o2.
M UT UA L100,00De ited witi overnrent for exclusive

protection of Polio -holdars i Canada.
FIRE INSURANCE COMPANY. has-nover yet lot over 5»0 bynyonelire.

of the County of wenington. ensuos or not, and heures stock against leing
Buui'.en kWVU opm&kB gp« killeti by lightnlng i h*e field.,

The larget andeatrongett re.id nos InsuranceY. W. STONE, CAS. DAVIDOON, Company ithe vorît.
Prosident. SeOrBtary. . FWILIAMCity Agent, 50 Yonge StHea Guelph, Ont.. JLYNj, Genral Agent fobourg, Ont.

WESTERN
A SSURA NCE COMPA N Y.

FIRE h MARIN. Inoorporated 18u1.

OapItal and Assts............. . .... S1,637.553 10
ILOOme for Tear ending 31st Deo., 1879 1,001,052 20

HEAD OFFICE,

A. I. 8MITH, Presid't.

- TORONTO, ONT.

J. J. IBEY, man'g. Direotor.
JAS. BOOMER, Beoretary,

2ROUT t TODD,
TORONTO.

-0-

IN8URANOE, COMMERCIAL AND JOB PRINTERS.
-O-

OF vIdescr~ion f INSURANCE POLIES, APPLICATIONS and
Ofa lCtorasu,, t1r e= d ni a aastlte.sWhaefor Yoar msatis-AOcfY supjilied te leadilng Canadtan Undervrfters

Mr MEND FOR ESTIMATE.

TROUT & TODD,
62 66 churh treet.

~t =r

La

£13

o
e-
£13

£13
=

R-always.

Intercolonial Railway.
THE GREAT

CANADIAN ROUTE

TO & FROM the OCEAN
For SPEED, COMFORT, and SAFETY

113 UNSURIPASSED.

PuHman Palae Day and Sleeping Cars on
throngh Expre8a Trains.

Good Dining Rooms at convenient distances.
No Custom House Examination.
Pullman' Cama leaving Mentreal on MondayWednesday and Fridayrun throu? to sanse

ant on TmedywiTh y, a atrday to
nt. John, N.B., without change.

Paque ngera irom al points in Canada andi WesternStates to Great Briwih and the Coatinent shouldtake this ronte, as hundreds of miles of Winter
navigation are tnlereby avoideti.

1111-mRs B aIN nd EXPORTERS uIRS Sau
il ativantageoue le use ibis route, as ils inl» quiek-
est in point cf "e andt aes araas lowMby
any otaer. Through freight as forwarded by ifasapedtal ummAma and experlenoe bas proved IheIasercel.e ai roule to be the nmiekoa Baj Nuro.
p re to and from all poits an Canada md

Tickets may be obtainet, and alsc informationabout the route and about freight and passenger
rates from

BOBT. B. MOODIE,
Western Preight and Passenger Agent,

9W Bossin House Blook, York St., Toronto
D. POTTINGER,

Obief Superintendes
Railway Offce, Moncton, N.B., Nov.27,,84.

*OLD

JOSEPH GI
STEEL1

L -;Oaall dueale r hm
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Leading Manufotureus

-HE-

Toronto Paner MI. Co.
WORK8 at CORNWALL, Ont.

CAPITAL, .-. . $250,000.

JOHN B. BARBER, (President and Man'g Director.)
CHAS. BIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufactures the fonowing grades of paper:

ENINE SIZED SUPERFINE PAPERS.
WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-oalendered),
BLUE AND OREAM TATD AND WOVE
FOOL80APS, POSTS, ETC. ACOUNT
BOOK PAPERS.

Envolope and Lithographie Papers.
Colored Cover Papers, superfinished.
Apply at the Mi for samples and prices.
8pecial sises made to order.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT

-News, Book and Fine Papers.-
JOHN B. BABBER.

1828. Established 182E

J.-HARRIS&CO.
(Formerly Harris & Alan,)

ST. JOHN, N. B,

New Brunswick Foundry,
Railway Car Works,

Rolling Mill
Manufacturers of Bailway Cars of every desc3rip

itou, Chied Car Wbeels, Hammered Car AxIe
Bailway F-Plates, Hammered Shafting and
Shapes, Ship's Iron Knees and NaU Plates.

THE OSHAWA

MALLEABLE IRON Go
blanufaturers of

MALLEABLE IRON,
CASTINGS

TO oEDER voB AL a El)U of

AGRICULTURAL IMPLEMENTS
And General Purposes.

OSHAWA, CANADA.

THOS. WORSWICK,
GUELPR, ONT.,

Manufacturers of the WOBOWICK "BBOWN

AUTOMATIC OUT-OFI ENGINE.
for durabiity, acessibility of parts and s0ono.

Cd ai thuIR o u&Bolier.of
Hmi S emuaoet ,and

TOBONTO PRICES CURRENT.-Dee. 24, 1884

Name of Article.

Breadstuae.

ktlour: (V brL) f.oo.
Superior Extra.
Extra ..........
Strong Bakers
Spring Wheat, extra
Superflue
Oatmeal ......
Cornmaeal ........
Bran, per ton......

Grain: .o.c.
Fa!! Wheat, No. 1 .

". No.2...
"e No.8...

Spring Wheat, No. 1
"e "i No.92
"d "o No.8

Barley, No. 1...........
" No.2..
" No. 8 Extra.
" No.8......

Oats, ......
Feas .... ...............

Corn..........
Timothy Seed p. bu.
Clover " "e
Flax soreen'd 100 lb..

Provlioes.

Butter, choie., lb.

Dried Apples....
Evaporated Apples.

BefMoss...............
Pork, Meas...............
Bacon,llongar...a dorrlut

" B'kist amoked
Hams
Lard .......................
Eggs per dos............

Dressed Hog.
Shoulders.............

Leather.
Spanish Sole, No. 1.

Do. No..
Slaughter, heavy......

Do. light ......
Buffalo .........
Harneas, beavy.........

"d light .........
Upper, No. 1hoavy...

' ight & med.
Kip bkins, French ...

"e Englah...
"é Domestio
"o Veals....

Heml'k CaUf (25 to 80)
36 to 44 lbo ........
French Calf ...........
Splita, large, lb

sma....
Ensnelled Cow, p ft
Patent .....................
Pebble Grain

Rueaets, light
Gambier
sumac ............

Udes, & Skiaylb.

Steers, 60 to 90 Ibm...

Cured and Inspected
Calishins, green..oured......
Sheepskins..............
Liambskins..............
Tallow, rough.
Tallow, rendred.....

Waal.

Fleece, comb'g ord...
"i Southdown...

Puled combing

Extra ........

Salt, Ete.
LiveooloarseVbg
Oan an 'pbbl ......
" Bureka," per 56 lbs.
Wahilngton 50 "i
C. Salt A. 56Ibs dairy
Rioe's dairy "é

@&wn Lumaber.
Clcar pine,1in. or overk
Plking I " "
Clear and pickings lin.5
Flooring, li & l14im...... 1
Ship'g oulls,stks&sidge
Dressing .................
Joists and Beant ...
Clapboards, dreue ..
Shingles, IXX, 16 in...

XX .........
Lath .. .....

Peinte, dkre.
White Lead, genuine

in Oùl, 4 25lb....
Do. No.1...

" 2 .........

White Lead, dry......
Bed Load.
Venetian Red
Yeuow Ochre,Frn

Vermln, Eug........
Varnis,No1 furn....

....... ....

-1-

0 28
0 26
0 27
0 25
021
0 80
0 25
0 32
036
0 85
07005
0 70
060
o 18
1 10
0 94
021
0 17
0 17
0 14
o 1s
0 40
006
0 051
006

0 000
00 000
08 0 09
0 i1 0 I
oi1 018
0 75 0 00
0 75 0 00
0 04 0 00
0064 0001

0 16 0 19
0 00 0 28
0 17 0 18
0 20 0 21J
0 25 0 27

0 70 0 75
1 25 1 40
0 64 0 66
0 48 0 50
045 000
0 50 000

85 00 37 50
26 00 2700
25 00 2800
13 00 14 00
9 00 12 0

15 00 16 00
11 00 1200
12 50 00 00
2 40 950
1 40 1 60
900 210

70 '
50
80
10 .-.

os 006
09 0

010
00 100
90 100

00

Wholesale
Bâtes.

* e. S e.
340 3 45
3 25 a330
0w) 000
3 15 000
0 00 000
3 75 4 00
3 75 0 00

10 00 10 50

0 75 0 76
0 73 0 74
0 71 0 72
0 74 0 00
0 72 0 00
000 000
0 67 0 00
061 000
0 54 0 59
0 50 0 00
0 30 032
0 59 0 60
0 55 000
0 50 0 52
1 80 1 92
6 50 675
2 758 300

b 18 0 19
0 12 0
0 05* 0
0 09 010

18 00 000
16 00 17 00
0 08 0O
0 08 0 00
0 72 0 00
012 012i
010 011
020 021
015 0 20
5 75 6 00
007 008

Fame of Article. Whc4eRates.

Se. Se.
00ges: Gov. Java,Vlb 0 29 0 27

Rio ......... 0 11J 0 12
Jamaica......... 0 15 0 22
Mocha ............ 027 082
(eylon plant'n 0 22 0 27

ih:erring, scaled... O 20 0 29
Dry Cod V 1.12Ibs. 500 550
Sardines, Fr. Qrs. 0 U4 0 12
FRit:Basins, Layers 250 2 75

"London ...... 325 850
"IVal'nti's,new 0O 0 00
"Cropl1882 ..... 003 0 03

Loose Muacatel ... 2 59 2 75
Ourrants Prov'l new 006 0 06à

"iBain d'g'd.. 04 O 6N
"6 Patras.. 0Ob 0 08t
"o4 Crop 1883 0Ot 0 05

Vostissa ............... 010 0 11
Prunes .................. 005 0 10
Almonds,Taragona O 15 0 16
Filberts 8ieiy...O... 009 O 10
Walnutes............... 008 015

razil Nuta.................. 009 010
Moiasse: ....... 025 027

prups: Common......080 035
" Amber ........ 0 35 0 40
U Pale Amber. 050 055

Rio: Arracan ........... 850 8 75
Patna .............. 0 04*005

pimcs: Allspice ...... 0 U 0 12
Cassia, whole. lb. 015 017
Cloves .................... 0 90 025
Ginger,und ......... 025 085

"Il mios ro 0 80
Nutmeg........... 70 090
Pepper, black .... 0 18 0 19

white............00 088
Porto Bloo :

ark to fair ......... 004006
Bright to choie -..- 0 0640 054
Barbadoes ............... 000 054
Vac. Pan Demerara O ).8 0 £8
Canadi'n reflned ...... 0 04 0(06
Extra Granulat'd ... () C6 0 O
Standard " O.. 0 40 061
Off Granulated.... 0 06 0064
Redpath ParisLump o 08 0ScotchBenned. . 0 05 0 06do. inbage.-..••.. 0 041 006

Te"s: Japan:
Yokoha. com. to good 0 18 0 80

S fine to choice 0 85 0 50
Nagaa. com.togood O 08 0 21

S fine to choice 028 03)
Congou & Souchong 0 o 0 65
Oolonggood to fine, o 80 o o55" Formosa....... 045 065
Y. Hyson,com.to g'd 0 18 028

" Med. to choice 0 30 045
" Extra choice... o 50 0 65

Gunpwd, comtomed o w o 8
med. tofine ... 086 060

" ine tofinest... 0 5 075
Imperial ........... 0 7 060

Dark P. .... 0 86 0 Wî
Brightu'rtgd tofne 044 050

" hoie... 060 075
MyrtleNavy.... 050 052

8olae ......... 086 050
Brier ..................... 044 0 45

Winem,Liqaera,&c.
Iie: Engliab, pt _ . 16 1 78

gie -.. 2956 2 75" Youngers pts.... 165 1 76"i "i qts. .. ss5 9M75
PorterGuinness, pt. 1 65 1 75

"ray " qt.955265
Braesd:n'es'yoase 11 50 11 78
MardDu &Co 11001125
J.pRobinu&C. " 90 1925
Pinot Castillon &(0o 900 9 2à
A. Matigpon &Co..... 8501500

04n: De KUPrs,VgP 9925 287
B. D •.....9 2Bo
Green08ases... 4 d 4 50

" B.d " 825 850
Booth's Old Tom-.. 000 6 50rum: Jamaia, O.p. 2 76 8 00
Demerara, " 54 9 65

Wines:
Portcommon .. 1 25 1 75

" fneold....... 9250 400
Sherry, medium...... 2 25 9 75old............... 300 450

Ay .,ext.dry qtsge 00 00 00
pte 80 00 00 00

Whisky -Scotch ....... 8.80 890
Dunville's Irish, do a o0 8 75

Bond Paid
Aloohol, 65O.p.I.gl 099 275
PureoptaIl I 1 00 276

". 50d" '. 090 950
" 296u.p. " 0 i8 1s8

F'milyPrf WdlskyI.6 O 58 1 88
Old Bourbon " " 0 58 188
"d R andMalt .. 080 180
e Whisky 82u. 0 46 118

Bye Whiskey 7 yrs o 1os 190
Beets and 5hoes.

Men'sCalfBoots 2508 5
KipBoots ........ .225 8 95
KiStogas....280 800
Sp"lt Stogas.-- 150 2 00

en's Buif, Cong&bals 1 5 940
Bo'f'h.IpBoots. 1 50 00

No. 18ogas 150 900
Split " 1 25 1 60
Gaters &Bah... 1 10 1 80

Wom'sBale0on bf&peb 1 00 1 60
" Batte..... . 090 180

Goat Bal. .-- 175 975
;meBals ---..... iOm 09* Ba............. 09 135g

0 00fro
018 000
0 90 00L.
0 0à 000
091 000

062 0 6i
0 90 0 55
0 09 0.1
0 75 0 774
0 70 0 00
060 062
0 63 0 65
0 914 1 00
g3 e0t,4
800 8O
0 1a 080
0 80 0 90
0 0 0 55

0298 0 SI
002 008
0054 06
0 0 
o 19 O 14
080 048
0 09 0 il
008 005
085 087
o 014 o 024
008 0 t9
014 016
019 038
0 00 018
075 095
011 0 194
99 945
450 175
0 12 O 14
000 000
400 425
009 01
1 90 140
0 0i 0 10
085 ose
080 085

lm oeM oi
2 88 OU0

786
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l' Whoieeai.Name of Article. Ris

Ihardware.
Se Se.

Ti-Bars per lb. ...... 0 20 094
| ..ot ................ 020i 0 14

à Ingot ............ 017 018
024 026

ea(*os)Bar ........ 0 04 044
P . 0 084004
Sheet. ...... 0 044 0 05

q Shot ....................... 005 0054
zinc: Sheet ...... . O 04 0 064
Bolder: hf. & hf.......... 000 018
Out Kails:

S10t o80 dy.P.kg 100lb 975 285
8 dy. and 9 dy . 810 820
8 dy. andl7 dy 825 8 15
4 dy. and 5 dy . 825 825
S dy... ........ 4 25 485

Horse laila:
Pointed and Fniahed 40todo4po
Ordnary........... i

Ga4wuaa4ad ro,.:
Best No.2à............... 005 0 (6

24 ............... O 05 0 (6
S0 0Oc"926.............. 05400

Iron: Pig-
Summerle0 .... 9050 21 00

2.arnbroe................. 900 20 50
Nova Sootia No. 2 ... 000 0000
Nova Sootia bar...... 2580 00
Barodiar 180 1 9i

over... 000 4(0
H 2 0...... 25 004 99s 000
Boller PIate2............ 950 40

"é Rivets, beot 500 606
Rusaia Sheet per lb. O 19 O 18

Canada Plates:
"F" Arrow......... 800 800
BoarsHead8............ 800 80
Blaina................ 800 800
Pen 9.........3 00 8 w

Mon W&6e:
No.OIlj>bundleMlbs. 1 75 1 8" 9 " ......... 805810
" 19 " ...... 50 260

Galv. ironwire No.6 260 980
Barbed wire, galv'd 06 0 07
coil Chain Omo0

steei:ast ............... 019 0184
Boiler plate ............ 02 0010o

.lshoe......... 0M0 M1
Tin Pte:Iocoke. 440t60

10 charooal............ 490 600Ix " . 660 6
II " ....... 880 865
DO " 450 00
IO BradleyCharooal 625 000

Giwmpooder :
Cau blastingp»r kg. 860 000

"aporIdng i. d do 000
" N FF... 475 000
" rile.............. 67 2 000W4.sdo Gla:

25 and under.......- 200 000
6 x 40 do. -..... 215 00041 x 50 do. 2... .. 945 000

a1 Zao0do. ......... 295 0 00
BeZlm.illa_......... 011 012

" Bial...-....0014 006
Aa, L'man's Pride. 000 1 yt

"Keen eutter... 825 850
"Duffesin..... 10 00 00 W
"BlaokPrinoe ... 800 8 9

L0anoe.. .10 75 net.
Peroleos.

- . .....
M le bris....

Darbon Safei ...........
.meric'n Prime White

"4 Water "

Ous.
Cod Oni-I . Gai -
Straits OilM"6-

Palm per lb
iardext.NolMor'

No. 1 do ....
" Baw ----v

Linseed bolled
Olive 9 lmp ga-

"e (t., Vcae ....

Druga.
aCloes ape-.......

Blue Vitriol
Brimstone
Borax ............

amphor.......
0a1tor .1.

Omatio8Soda........
Oream Tartar
Epsomal ........

Gentian
Hellebore .........

Morphia Ou.....
Opum ..........

Paria Green
Potais Iodide . .

tr .............

Shellal.

ouda a ke...
Irat ,...
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CANADA LIFE ASSURANCE 001 U NION M U T U A L
ESTABLISUED - 1847.

-o-

Capital and Funds over - - $7,000,000
Annual Inoome over - - - - I,200,000

-o-

Teronto, J. D. MENDERSON, Agent.
Provinoe of Quebee Branoh, Montreal, J. W. MABLING, Manager.

Maritime Provinces Branoh HaMlfax.N.8
P. MoLrARBEN, General Agent. D. fi. M&CâÏà'ty, Seertay.

Eter Ontario Branoh, Peterboro, GEO. A. COX, Genera gent.

Manitoba Branch, Winnipeg,L. HUTTON, Manager.
Manitba BanchWinnpeg, T. C IMPBELL, General Agent.

A. G. KtAIIMAY, Preudent. R. EIELLM, Iecretary.

A LEX. RAMISAV, Superintendent.

CONFEDE RTION
LIFE AS SOCIATION

Inaorporated by Special Act of tho Dominion Parliament,
Guarate Oapital, 91,000,000. Govenment Deposit, 986,300

Capital and Assets, 81st De., 1881, 91,797,459
BEAD OFFICE, TORONTO, ONT.

Proedot: Mir W. P. ROWLAND, 0..B .O.M.JG.
Pte-rsa|mo: Ho.Wu. MMAHO TEB. . E LLIOT, Eso.

Hon. JAS.MACDONALD, M.P., JAMES YOUNG, q.. ILP.P
noaillai. T. A. BÂLL> Esq.

HOU. ISAAC BURPEE, .P. M. P. RYANn E., M.P.
W. H. BEATTYHq. . NORDHEi" ER,Esq~'WARD H PE, s.W. H. &LBBsB e.

J.ll EBT MASON, sq. A. ABLEN E
J. D. EDGAR.

ctuarv: 0. OARPUAEL, M.A., F.R.A.S., late Fellow of St. John's College-
a a r .Dbridge.

Idanaging Director: J. K MACDONALD.

SECOND EDITION NOW READY!

THE PRACTICALBOOKKEEPER.
A new treatise on the Science of Accounts and Business Correspondence.

The latent and mest Practica' W. k yet Pibli-hed.

S E E I T AND B ECONVINCED.
It differs in some respects from all other books on these subjects:-

lot. In its ABSOLUTE SIMPLICITY. 2nd. In its COMPLETE-
NESS. 3rd. In the PRACTICA CHARACTER of its

CONTENTS. 4th. The PRAOTICAL METHOD in
which BUSINESS CORRESPCONDENCE la treated.

8eial attention has been given to all entries pertaining to the renewingand %lScoutilng of Notes. A Book of 252 pages. Retal $rice, S1.50; Whole-maie '-et price, $i. A copy viii be sent to Teacers and Soool with a vlew to
introduction at the w olesale price Address,

CONNOR O'DEA, Toronto, Ont.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.

ThMd @ompmny doing bnainalam Canada only, presents th. Iollow.
ne Pnanmil Satement mad soliit the patronage of thome seeking un-
qutioa Mserlty and honorable treatment.
Qapital and Amets, Jan., Lt, 1883, .... 81.295,835 66

OOme durin vaap ndng Blst Dec.. '82 381 142 39
ANDREW ROBERTSON, Esq., Pres. HON. J. R. THIBAUDEAU, Vice-Pres.
ARTEUR GAGNON,_Sec.-Trea. GEO. H. MaHENEY, Manager.

ROYAL
INSURANCE C0MP'Y OF ENGLAND

LIABILITY ON BEAREHOLDIBSNIMTDcAT ..................... 10000,000
*DTD ......• 24 000.000

MAL I00m, upwarda of..........•••5,000,000
Ivetmente 1n Canada for proteOtion of Ca nadia n Po iov.

holders (Chiefly wlth aovernmont), exCed S600,000.
LVeyde iptIono nuursd a mod oates of premium.

LUiir&" nc= anoinathe mcii approved form

Read Of e for Canada-Royal Insurance Buildings
Montrel

=tASA M . H. GAU.T,
NW MATud omY,Che Agen

1MToOwfW. awKa,

Life Insurance Company,
PORTLAN D, ME.

JOEHN E. DE WITT, President.

ORGANIZED, IS4N.

Assets, Dec. 31st, 1883,
Surplus, (N.Y. Standard,)

$6,229,684 10
7159907 27

!ncontetabie and Unrestrioted Poiicis protected by
the Non-forfeiture Law of Maine.

Novel and attractive plans :mbining eneap I 2surance with profitablevestment returns.
earegh eand e rvency; Ceeavatlve Waagenen; li6eraiDea'Imag; Deilaite Pelies; Lobw i'reu1ums
PROMPT PAYMENr OF LOSSES WITHOUT DISCOUNT
An Easy Cmpany to Work.
G >0o1 Territory an I A Ivantageous Terna to A -tiv io M on.

HENRY D. S14ITH, - -
C. H. VAN G %ASBEEK, J.,
HON. JOSIAH H. DRUMMOND,
THOMAS A. FOSTER, M.D.,

THE

- - - ASST. SEcBETARY.
- - • COUNsEL.

- - - - MEDICAL EXAMInR.

FEDERAL
LIFE ASSURANCE COMPANY.

HBAD OFFICE, HAMILTON,.ONT.

Guarantee Capital.............$700 000
Deposited w-t'i Dominion Govt. • 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,
-AND-

Homans Popular Plan of Renewable Term Insurance

by Mortuary Premiums.
DAVID DEXTEB,

Managwg Dfrecio.

BRITISH AMERICA
ASSURANCE COMPANY.

TIRa AN MARIMs,

Cash Capital & Assets, $1,194,879.07.
Inoorporated 1888. Had Offioe, Toronto, Ont.

BOARD OF DIRECTORS.

DKPUTY.GPEBNOB

HON. WM. OAYLEY.
H. S. NORTHROP sq.
GEORGE BOYD, Esq.

J. M.

JOHN MORMSON E@Q.
.. ... .. .. HlR. PORBS, kq.

JOHN Y. REID, Esq
JOHN LEY. Ed
HENBY TAYLO Esq.

NGHORN, Esq.
IspoP,-----.-.--- ...-----..--... BOBRT Mn*IaM.

BILAS P. WOOD, Seoretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Maaen--OHAB. G. FOTHEBGILL.
Sus-MàaiAsan. B. MOFPATT.

Opital Fully B.g,
Asset, Oash, and Invested Fuds---.--
Deposited with Government of Oanada, f«r 0

teotion of Poliy-holders inCanada -

ALL LOSBES PAIDTNLAD

<>,--gaxn Buildings, Toronto.
7. A. BAi.., ieIi Agt. for Oanada.

a TWeO -T. M. PRINGLE.J

1

L
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CABINET

O RCANS.
We are now making

large Single and Double
MANUAL ORGANS.

Fresh and Splendid Com-
binations can be obtained
and they are recommended
for large parlors.

Fifty different styles to
choose from.

Write for our List.

W. BELL & 00.,
GUELPH,

788

ONT.


