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“THE MERCHANTS AND MANUFACTURERS' Firy
INsURANCE EXriraTION BoOK,” commonly known
as ‘‘ Magurn’s Expiration Book,” the muerits of
which are known to many of our readers from practical
experience, is now owned aund coutrolled in Canada by
the INSURANCE AND FINANCE CuroNicLk. We have
purchased from Mr. S. F. Magurn his interest and
copyright, and are now making arrangements for its
regular issue for the current period, according to the
fixed plan of the work for periodical publication. The
period for another issue has arrived, and in answer to
many inquiries we make this statement and hespeak
for the book that general and cordial reception which
its well known value and widely tested merits deserve.

Doks A THOROUGHLY sane person ever commit sui-
cide? is and has long beeu a vexed question and one
confessedly difficult to answer. The insurance com-
panies have become expensively familiar with the con-
tention that a man who commits suicide must be insane,
and that insanity is a disease. Plain facts show that
many cases have occurred where, up to the last
moment, the suicide has not manifested the slightest
indication of insanity, and that the act was deliberately
planned, doing away with the theory of a sudden, abnor-
mal impulse for sclf-destruction amounting to tem-
porary insanity. In the consideration of the suicide
question by the National Convention of assessment life
associations a few weeks since at Minneapolis, it was
pretty clearly shown that those associations notexcept-
ing suicide as a cause of death in their policies had
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numerous cases of self-destruction, while those having
the prohibitory suicide clause had almost none. This
points pretty clearly to deliberate, sane planning before
the event.

g ONCE sAW a strong, heef-eating specituen of hu-
manity, of the male specics, sitting on the rail fence of
a Southern comnfield, complacently chewing his enormn-
ous quid of tobacco, while his not over strong wife was
holding the corn-plow behind the shabby mule on a hot
June day. We have since seen numerous specituens,
in other latitudes, of male bipeds, strong, vigorous, aud
earning a fair income, who persistently refused to spend
the few dollars a year required to secure the protection
afforded by a lifeassurance policy for their frail wivesand
dependent children.  The parallel is striking, though
rather in favor of the man on the rail fence.  To throw
the burden of battling with the world in the strife for
bread and shelter upon the refined wife, accustomed to
home comforts, is quite as selfish in the man last pic-
turca and ten dimes more cruel than in the former case.

AT THE LAST session of the Massachusetts legisla-
ture, the assessment endowment and bond investment
concerns made a desperate effort, and spent large sums
to secure favorable legislation in their behalf. ‘The
Boston Zranscrip! comments on ¢ Where the motey
went.” by giving the sums puid by several of these
concerns to lobbyist lawyers, and for other like pur-
poses. Four are specially mentioned, with amounts
paid and to whom, showing an aggregate paid out by
them to influence legislation of over $8,500. Othier as-
sociations paid out money freely for the same purpose,
The managers well kunew that a short lease of legal
existence meant fortunes to them, and banded together
to make common ¢ use, using the money of the mem-
bers without stint.  These are the fellows who propose
1o play their confidence games on the people of Canada,
and skip over the border with full pockets.

AX INSURANCE coMPANY-—the Scottish Life—which
saw fit to contest a claim for 41,000, under an accident
policy, recently lost its case in an Englhish Court, as we
think it ought to have done. The insured, an elderly
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gentleman named Holmes, while on his way to business,
last winter, slipped and fell, the concussion he:ng so
serious as to call for a physician’s services. He had
severe pains, took to his bed, which he kept for abouttwo
months, and died. Thecompany contended that death
was the result of disease and not of accident, a small*.
rancerous growth having been revealed by the post-
mortem, It was also shown that for sonie years, during
which his policy had been continued without question,
the deceased had suffered at iutervais from bilious
attacks, vomiting, etc. The judge charged thatif ithad
been shown that cancer was the cause of death, tirough
accelerated by the accident, the jury should find {or the
defendant ; but that if, on the other hand, the acrident
was the prime cause of death, even though accelerated
by the diseased condition, they should find for the plain-
tiff. Judgment was giveu for the plaintiff,

Ovur NEW YORK contemporary, the Monifor, in its
last issue refers to our recent exhibit of the fire insur-
ance business in €amada for twenty-two years. nd
makes some very practical remarks thereon. Among
other things, it says: “Nothing can be plainer than
the fact, which the figures prove, that ke rales are foo
lbw. Yor twenty-two years ihe losses paid have equal-
led 70 per cent. of the premiums received. Insurance
has been s01d at or below cost. These facts ought to
make ti'e public and the legislatures lenient towards
fire insurance—Dbut they will not. ‘The remedy will rest
with the companies, where it always rests; and if they,
through cowardice or indifference, clect to countinue the
status, it will go on until the companies themselves
changeit. ‘There has been nothing profitable in Cana-
dian insurance, except the banking side of the busi-
ness.” Of course, the twenty-two years covered include
the great St. John fire of 1877, involving over six anda
quarter millions of loss, but, then, other St. Johu fires
are liable at any time to occur, and must go into the
general average.

AS WE FULLY expected, the officers of the New York
Life have taken steps to push to an issue the libei suit
against the New York Zimes, which they some time
since instructed their attorneys to institute. Since our
last issue, the declaration in the case, sworn to by Presi-
dent Beers, has been duly served, setting forth nineteen
causes of action arising from the publication of that
number of articles in the Zimes from June 12 to Juue
joinclusive. Just how soon the case can come to trial,
provided the defendant interposes no obstacles to cause
delay, we do not know, but probably not before the
finvestigation now going on by the insurance depart-
ment shall have been concluded.  We quite agree with
Incyrance, that the Insurance Superintendent has
ample authority to make, or at least will not be
hindered in any way by the company from making,
inquiry into the Banta charges. Assuming this to be
the case, that gentlewman and all othersmakiag charges
against the company are under obligation to come
forward with their evidence, if they have any, amd
tender it before an impartial examiner.

SOME VHRY INTRRESTING statistics have been
gathered by Dr. Billings, special agent of the United
States Census Bureau, with regard to water works and
fire departments in fifty of the larger cities of the coun-
try. It appears from the statement made, that in
twenty-two cities of over 100,000 inhabitants each, the
average cost per annum for fire department expendi-
ture was 81 cents per head of the population.  Boston
stands highest at $1.78 ; San Francisco next at $1.15;
followed by New York at $1.06; Cincinnati 92 cents;
Brooklyn 70 cents; Chicago 64 cents; St. Louis 62
cents ; Philadelplia 60 cents; and Baltimore 35 cente.
In the cities having less than 100,000 inhabitants, the
average annual cost per head of the population was
71 cents. In the cities of over 100,000 inhabitants the
average total fire loss was $2.20 for each personin 183y,
and in 27 cities under 100,000 the average loss for that
year was $t.45 each. An average of 81 cents per
capita for fire department expense in the largest citics
of the continent is a moderate tax, when we consider
what the large average of fire loss must have been
without this outlay.

T'HAT THE TIME has fully come when the strife for
new business by the hot-house method, among certain
of the United States life companics, should ceasc 15
very evident. We believe ir the wisdom of pushing
vigorously for new businesss, and hold that lively
houorable competition is a good thing ; but compen-
tion may be altogether too lively, and pushing may be
carried to the briuk of danger, When companies send
out a corps of ** executive specials ' of the Dinkelspicl
stripe, allowed, if not instructed, to get business already
worked up by the industrious local, by giving the
assured nearly or all of the first year's premium, and
when contracts are made giving a round commission
and fat salaries to successful agents to buy them away
from rival companies, leaving absolutely no margin for
the first year's business, it is time to cdll a halt,
Under this condition of affairs it is not at all strange
that almost 18 per cent. of the new assurance written
should be reported ‘‘mot taken.” Just now, in a
significant sense, life assurance management is on tnal
by the pudlic, and the companies, great and small, will,
if they are wise, welcome reform where reform is
needed.

THE CRY AGAINST COMBINATIONS.

In this age of ours the old absurdity to which humax
nature is prone is conspicuously manifested in the
pupular crusade against combinations of like interests
it the commercial and financtal world.  Because
sporadic cases have occasionally occurred where con.-
binations of men controlling large capital or extensive
products have used the power thus gained to oppress
and injure the community, the popular voice is at otce
raised to condemn all combinations of capital or
products. It is a repetition of the old injustice of
judging a race, a vwhole community, or a socicty by a
few rencgade examples. The perverted use of some
meritorious article or valuable privilege is populorly

.
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made the unjust measure of its real character in a
majority of cases.

Good men and intelligent men forget that combina-
tion is the one great fundamental law, not ounly of
society but of the universe. Planets maimtain their
ceaseless march in never failing order, by virtue of a
law which makes their individual movements depen-
dent on their associated movement, quite as surcly as
the comfort and safety of society depend on the
assaciated doing and thinking and feeling of the
thousands who cempose it.  Every product in nature
is the result of a combination of forces, from the bread
we eat to the air we breathe. Experience shows that
the highest civilization has bteen reached where the
principle of a comprehensive interdependence amoug
men has been most fully recognized. The State, the
church, the family, every learned profession, covery
trade, is a cembination in the fullest sense and
without associated interests and activity would hecome
as valueless as a clock without connected wheels and
pinious and levers and springs.

Common use aud manifest necessity has led us to
approve for centuries of the combination of individuals
for the carrying on of commerce, banking and the
world's business in general.  Nobody thinks of object-
jug to the organization of a company of indiziduals to
build and operate railroads, or steamboats, or to
manufacture cloths, or wagons or furniture, or to insure
property or life, or to engage in banking. Now, the
combination—not the amalgamation—of a dozen rail-
ways or factories or insurance companies is only an
extension of the recognized right of a dozen individuals
to form one of the dozen combining companies. Why
should communities approve and the taws sanction the
organization of individuals into a company, and deny
the extension of the same privilege to the individual
companies ?

But, we are told, the combinations of organizations
engaged in the same line of business may, if they
chaose, control that business, and by destroying con'.
petition have the general public, the consumers, at
their merey.  As a theoretical possibility the objection
has weigi . ; but in ninety-nine cases in a hundred it
is poin:”* 3, because, as a matter of fact, competition is
not destroyed. There will always bea vigorous fw
in any kind of business who will not, for various
treasons, go into a general combine. Then, aguin,
capitalists are not fools, and know very well that the
moment any combination becomes an oppressive
monopoly, competing . ompanies with plenty of capital
will rise up and take .he business from them. The
world is too large and brains and capital too plentiful
for any husiness combination to loug continue extor-
tion, and besides all this there is the universal law of
<uppl\' and demand. But what is to hinder the judi-
cious regulation by law of the combination of companies
just as the combination of individuals forming a com-
pany is regulated ? Certain limitations, cousistent with
the rights of property and of cmzcmlnp. are as clcarl)
within the province of the State in the one case as in
the other,  This, however, is a very differgpt thing

from ty'mmlcal govcmmcntnl prohibition of combina-
tions o an attempt at legal control to the extent of
interteriig  with vested rights and constitutional
privilegcs.

The simple fact is, that in numerous cases hotest
combinations—and the Jaw should take care of
dishonest ones—are a positive benefit to the general
public. Co-operation in conducting the operations of
a number of railways or woolen mills or insurance
offices may be quite as cconomical as co-operation
among an association of individuals engaged in pursuit
of a common object. A better service, cheaper goods,
or more reliable insurance, coming as the result of
combined experience and associated talent, in either
case, is in the public interest and a positive good.
Comisinz-ions in various lines have been known hefore
now to do excellent service in the interest of the people
by crowding out weak, unsafe concerns seeking public
confidence and in exposing shams.  The stronger any
company is the better it can serve the public, and the
combining of several individual companies, so as to
work togethier on plans and by methods approved by
the united wisdom and experience of all, is only a
larger application of the same truth.  The closer that
varied experience and alality are associated in the
general conduct of any line of important business or
profession, the better the resnlts which are attainable.
We hear no objection raised to the « smbination of
doctors, lawyers, school teachers, or electricians for
mutual benefit and the better direction of their affairs.
The same principle holds szood in the conduct of im-
portant lines of busmess. The fact is, the cry against
combinations is largely kept up by politicians, who
have axes of their own to grind, and in good time the
sccond, sober thought of the people will solve the
problem on just and ntelligent lines,

INSURANCE COMPANIES AS DONORS.

The exccutive officers of insurance companies, both
fire and life, are constantly importuned to contribute of
the company funds to various objects having no con-
nection with cither branch of the business. The
average applicant does not seem to comprehend that
the funds of an insurance company are trust funds, and
that the custodians have no more right to pay them
out, excepting for the purposes for which the trust
was creatad, than the cashier of a savings bank has to
pay out the money of depositors for the benefit of hos-
pitals, orphan asylums, et cetera, debiting the deposi-
tors’ account therewith. Fire insurance companies
are especially importuned to contribute toward the
establishment or maintenance of fire patrols, fire depart-
ments, the expense of firemen's tournaments, fire alarm
appliatces and the like, on the plea that these things
are in 1he interest of a reduced fire loss. Most compa-
nies recogitize some reason in the claim as regards fire
patrols, bu: one prominent American company abso-
lutely acclines to contribute even to fire patrols, and has
preparcd the following reply to all applicants for aid
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in their behalf. The reasous for declination will bear
pondering. \We quote :—

Tt is our rule to dective all epplications for the support of fice
patrols, as well us for the support of fire departments and orga.-
nizations of that character, for the simple reason that as under-
writers we pay the full value of all fire departisents, fire patrols,
waterworks, cte,, in the reduction of rates,

In the case of fire patrols we actually pay three tiines over
what we subscritee

1st—In the cost of outfit and mwaintenance.

ad—The property-hiolder who intelligeutly ohserves the
cfficicncy of the patrol very ittelligently estimates the probable
amonnt of satvage, and carries a correspondingly swall amount
of i surance.  In this way we pay by reason of the lower cot-
tribution in casc of partinl losses. = . .

and—The insurance compatics, taking studiously itito accotut
the probable salvage on stock by the fire patrol, underbid cach
other in the rate.

We do not in any way disapprove of fire patrols or fire depart”
nients ; we contend simply that as underwriters the full benefit
of the patrol isrecognized by us it the mte of preminm charged.
There can be no question that a fire patrol saves money in case
of fire, but this saving is in the interest of the assured, who
secures the salvage himself by reason of carrying a smaller
amount of insurance and discounting all the advantages of the
patrol. .

We must therefore decline your application, believing tha
you will readily see the justice of our reason,

So far at least as fire brigades, water works, fire
alarm systems, cte., are concerned, it is patent enough
that, as indemnifiers for fire loss in a given town, the
firc insurance companies are under no sort of obligation
to become coutributors. It is the business of the
owners of property to provide as best they can for jts
protection, and it is the business of the companies to
insure the property at a charge commensurate with
the risk.  The better the protection the less the risk,
and consequently the lowertherate.  Thecompany, by
giving him a lower rate, reduces the property vwner's
tax for protective appliances, and thus isa co-contribu
tor, and cannot reasonably be asked to make a double
contribution to the same object.

A BAD CASE MADE STILL WORSE.

The organ of assessmentism in general and of the
Mutual Reserve Fund Life in particular—0Ousr Socicty
Journal—refers in its Jast issuc at some length to our
article in the CuroxicLe for Jul, 15, in which we
demonstrated the absurdit of the statement of Mr.
HenryJ. Reiummund, comptroller of the Mutual Reserve
Fund Life Association, before the convention of * Mutual
Life and Accident Underwriters,” held at Minneapolis
in June last, when be said that * anyone who will
purchase his term inserance of a natural premium or
assessment society, and deposit the difference of pre-
mium to his account in a savings bank, will fare better
in the end than by taking an old line endowment
policy.”” We gave the cost of a fifteen year endow-
ment for $1,000, taken at age 35, as charged by one
of the reliable old-line companices on its nton-varticipat-
ing ur stock rate table, and compared it with the cost
per 31,000 for simple life assurattce «u the natural pre-
mium plan. ‘The difference in cost we figured for cach
year at four per cent., the assumed savings bank rate,
and showed that the level-premium company's policy
came out just $174.23 aliead at the end of the fifteen
years. ‘This was rather hard on Mr. Reinmund, and

very naturally the orgast of his concern feels badly
about it. It prefaces its article with this statement
* Knowing the mathematical ability of that gentlemay
and his wide-spread reputation for candor, he, at my
request, and, as we anticipated, readily supplied us
with data which indisputably proves the correctness
of lifs assertions.”

‘The data referred to is made the basis of a table
intended to demonstrate that Mr. Reituund’s asser.
tion above quoted was correct.  The demonstration )
just as casy as rolling off alog. All vou have to do
to prove that two and two make five is to start wi)
the assumption that two is sometimes the mathematical
cquivalent of three.  All therest is easy. In like many
ner Mr. Reinmund’s *“data " assumes the participat-
ing preminm rate of the Mutual Life on afifteen vear
cndowment at age 35, viz. : $69.30, and then asstmes
the * anuual preminm” (when did the Mutual Reserve
adopt an ‘‘annual premium '’ rate?) in the Mutual
Reserve to be S14.94, for the next fiffcen years, the
difference being of course $54.36. With this ¢ data " the
editor of Our Socicty fonrnal trivmphautly vindicates
the correctness of Mr, Reinmund's statements.

We are sorry that the itter gentleman’s *“ wide-
spread reputation for candor’’ should be so damaged
by his own organ, but it certainly fares badly in the
article in question. What kind of caudor can truth
fully be asserted of any well posted insurance man,
who, for purposes of comparison, charges up the full
participating preminm rate of a level-premium com.
pany for the entire fifteen years, without hinting at
dividend returns either anmually or at the eid of the
period, and wlho on the other haud understates the
annual cost of assurance in his own company by $2.43
per $1,0002  Thhis, owever, is exactly what has heen
done in  Owur Sodicly Journals article. ‘I'he cditor
admits toward the close of his article that it cost the
members of the Mutual Reserve $15.64 in 1890 for each
$1,000 of assurance in _force at the end of the year. Novw,
Mr. Reintund very well kuows, if the aforesaid wlitor
does not, that the wican amonnt of assurance in fora
during the year is the correct basis on which to calcs
late the cost per thousand dollars to the membership.
The mean amount of assurance in force in 1890 in the
Mutual Reserve was $189, 180,817, aud the amouut jaid
in by members §£3,286,425, making the actual cost per
$1,000 to the members exactly $17.37.

The ** data,”” which Qur Sociely Journal says Mr.
Reinmund furished, deliberately puts the aunual pre
mim at $14.94 in the face of the above clear-cut fact.
That gentleman certainly ought to know, though the
editor aforesaid presumably does not, that a com
parison of the kind made, to be * candid,’’ ought to
with the non-participating or without-profit rate of she
level-premiuin companies.  The rate used by us ivour
comparison wasthat of the Union Central of Cincirnati,
which we happenced to have before us; but if w:had
taken the highest non-participating rateamong Amerr
can companies—that of the Travelers, $58.45—and
ealculated the difference between it and the actual cost
in the Mutual Reserve last year ($17.37) at 4 percent



SEITEMBER 1, 1891,

INSURANCE & FINANCE CHRONICLE.

367

compound interest for the fiftcen years, we should have
shown that the holder of the endowment policy would
be just $144.51 better off at the end of the endowment
period than if iie wereto take a Mutual Reserve policy,
admitting the absurd supposition dat the annual cost
in that association were to remain at $17.37 instead of
increasing to two or three times that amount, if by any»
charze it should live so long. Having sclected for
comparison the high participating rate of the Mutuay
Life, any man justly entitled to a ** wide-spread reputa-
tion for candor " would have stated that the company,
on the rate and policy quoted, gives Si,410 as the cash
value at the end of the fifteen year distribution period.
But the Jowrnal in its computation treats this $69.30
premium as though it measured the net cost to the
assured. It is manifestly a fatally weak cause which
calls for such misleading tactics.

The comparison which we gave in the CrroxicLy of
July 15 was betweent the cost for assurance on the
natural premium plan, as given in the actuaries' table,
aind thecost of the fifteen year endowment on the level
premium  plan, the cost in both cases being a fixed,
known quantity. No proper comparison as to cost can
be made between the Mutual Reserve and a fixed-pre-
mium company, forthe future cost in that association is
nota known quantity, but a conundram.  Qur compari-
son was based on scientific data approved by all actuaries
and was a fair and accurate statement referring to no
particular company, simply proving by cold figuies
that Mr. Reinmund’s assertion, as above quoted, was
notoriously incorrect. For answer we are treated to a
comparison tabulated from unfair, incorrect and mis-
leading data. We trust, for the sake of Mr, Reinmund's
reputation, that the *‘ data *’ used was evolved from
the peculiar mental storchouse of the unique editor of
Our Socicly fournal, and that the former is not re-
spousible for the vagaries of the article here referred t .

THE CITIZENS' STRENGTHENED POSITION.

As is already known to some of our readers, the
Citizens' insurance company of this city made applica-
tion to the present Dominion Parliament for the veces-
sary legislation repealing the provisions of a former act
authorizing it to transact marine and life business,
these branches having been discontinued by action of
the directors ; and also for the granting of the neces-
sary authority to re-adjust its capital stock. ‘The re-
quest has been granted, and in the form which we
givebelow. We have already commended the wisdom
shown by the company, in eliminating the life branch
from its business and the concentration of its energies
mainly upon fire underwriting, and we can now as
heartily commend the re-adjustment of its capital, so
that the subscribed shall be decreased aud the paid-up
portion increased. By this action, so closely in har-
mony with the suggestions of the CHRONICLE {wo
year ago, the working power of tiie company under its
present excellent manager will be perceptibly in-
crensed and the real value of its shares very much
enhenced.  Altogether, we think the company’s posi-

tion will be materially streugthened. Following is the
act above referred to :—
AN ACT RESPHCTING Ti") CITIZENS' INSURANCK CO.

Whereas the Citizens' Insurace Company of Canada has, by
its petition, represented that it has abandoned the business of
life insurance, and has re-insured and provided for all risks
taken in the said business to the satisfaction of the Commis-
sioner of Insurance, and that it has not entered upon the busi-
ness of marine insurance ; aud tha, therefore, it is unnecessary
to maijutain so large a subscribed capital as at present ; and has
prayed that the nominal amount of its subscribed stock e
reduced ; and that the provisions of its charter authorizing life
insurance and marine iusurance, and establishing a special fund
for the seeurity of its life policies be repealed ; and it is expe-
dient that the prayer of the said petition be granted upon the
conditions in this Act contained ; Therefore Her Majesty, by
rud with the advice and consent of the Senate and Housc of
Commons of Canada, enacts as follows 1=

1. The provisions of the Act of the former Province of Canada
passed in the Session lield in the twenty-seventh and twenty-
cighth years of ITer Majesty’s reigti, chaptered ninety-cight,
authorizing the Company to effect contracts of assurmnce in
respect of marine risks, and contracts of assurance on any life
or lives; and also the provisions of the Act thirty-ninth Vie-
toria, chapter fifty-five, constituting a separate fund available
only to the holders of life policies in the Company, are hierchy
repealed.

2. The shareholders of the Company presentor represented by
proxy at aspecial general meeting thereof called for the purpose
may, by 2 vote of the majority in value of such sharcholders,
reduce the paid and unpaid portions of the nominal amount of
the shares of the Company to such several sums of money re-
spectively as they deem fit; provided always that the aggregate
amount of such shares shall not be less than four hundred thou-
sand dollars ; and provided also that at least ore half of the
amount of the said shares be bona fide paid up and unimpaired,
and represented by assets of equivalent value.  And in effect-
ing the said reduction and adjastment of capital, the Company
may issue additional shares of the re.uced value, requiring
payment on account thereof, of a - wortion thercof corres-
pouding to the proportion paid up on the existing shares when
so reduced ; but the aggregate of the subscribed capital of the
Comparny shall 1ot exceed the limits fixed by its charter.

3. Untir all the policies granted by the Company have
expired or have been exchanged for policies based on the said
reduced capital, the action of the sharcholders with regarnd to
she said reduction of capital shall remain suspended so far as
the unpaid portion only of the said capital is concerned ; but
so soon as al' such policies have expired, or have been so
exchanged as aforesaid, and the said amount of capital has heen
paid up, the whole of the capital stock of the Company shall
be reduced, to all intents and purposes whatever, to the extent
so agreed npon and determined by the sharchu.ders,

TERMINATIONS IN ASSESSMENT AND IN RFGU-
LAR LIFE COMPANIES,

While it is true, as we have often pointed out, that a
fairly large accession of new mebers to the ranks of
the assessment life assurance associations goes far
toward keeping down the niortality rate, this fact alone
does not serve to prevent a steady increase and larger
assessments even in the best managed among them.
If those who drop out were invariably the oldest and
most hazardous risks, and those who come in were
always young and every way the most desirable lives,
1urge accessions would be of greater importance ; but
as a matter of frct those who drop out are among the
most desirable lives, while the deteriorated ones stay in ;
and as statistics show, the average age of the member-
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ship of the principal aggressive assessment associations
is considerably older than it was ten years ago. In
view of this fact and the associated fact that the death
rate has s adily wcreased, avd therefore the cost to the
membership  advanced, the  following  figures are
significant, as collate! from the official reports by
Rough Nofes. It will be observed that the selection
embraces the five largest compinies of botlt classes,
making the comparison a fair one in every way.,  ‘I'he
comparison is for five years only, @ fet more favorable
to the assessment associations than i€ it ad been for a
longer period.  ‘I'otal amounts written and total termi-
nations are given iu cach case for the two periods
named :—

ASSESSMENT COMPANIES,
Ratio of
Amount Am't Lere ‘Turmie
Weitten, unnated, Batiotis,
188¢. 1885, 1385,
Mutual Reserve Fund. ... $§56,00t,500 $t3,teco000 2508
N'westir. Masonic Aid. ... 30.957.300  13.530L,000 3.5
H'fond fife & AWty ccoenes 16073000 6,487000 3d gt
Covenant Mut'l Ben.ooeen. 14,073,750 5,245,125 37.20
Fidelity Mutual Life....o.. Ast7000 1,499,200 3927
Total—five companies.... $116,522,750 £39,595.325  34.24
Awount Awm't Lere "{l.:lll;:\‘l,-’
Watten, natd, Biens,
1800 1500, 1590
Mutual Reserve TFund..... £37,097.085 £22,052,.430 5§8.51
Nwuts, Masonic did..oeeee 22,320,500 18,791.500 St 19
H'ford Life & An'ty. .o o 16105000  §,940,000 §5.25
Covenant Mut'l Retcoaa.. $.15,000 12175025 13882
Fidelity Mutual Life....... 72300,250 4,210,050 57.13
Total—five companies.... $£91,775,435 00,175,625 7210
OLDALANE, COMPANIGS,
Lt of
Aenonnt Ani ¢t Vet Jerquar-
W stten, mianated, Mtiotis,
1855, 1853, 18%s,
Equitable...ovs ceveencnees $6,011,375  Zghodr o3 508
Mutualeceeeriveveevovnee..  J0515,508  20,385.842 0313
NeWw YOrK.ooo eoeser sovaees  O8.521,452 35,229,538 55.79
Northwestera Mutual.....e 26,520,387 14,312,508 5405
Mutual Bencfit... ..o veees 14,820,354 11,253,000 75.03
Total—five companics.... £252 437,465 £141,293,251  §5.97
Ratio «
Amount An't Tere 'l::uu:r
Written, minted, nations,
1590, 1590, 1590,
Equitable...eee cveveee ... £203,826,107 $114 150,300 56002
Mutttalieeees covoesveneeens  101,365821 89,104,128 5321
New York.ueoue coossoeeeee 150,576,065 85,539,509 53.51
Northwestern Mutual,.o.eee 62,310,953 25,505,070  41.91
Mutual Bevefiteoooes ceeeees 25058992 13,935,002  57.70
Toul—five companies.... £611,237,939 £328,920,569 53.51

Now, this plainly shows, th.' while the ratio of
terminations to amount written among the co-operatives
named has more than doubled during the past five
years, the same ratio among the old-liners has actually
decreased over two per cent. In other words, the
increased death rate and the lack of confidence which
causes policyholders to get out of a company have
decreased the ability of the assessmen associations to
hold what they get by a hundred per cent., while at
the same time the regular companies show a decided
improvement in the staving qualities of their policy
holders. ‘The interesting query which naturally
presents itself to the average mind contemplating the
above is this: If the same ratio of iucrease in termina
tions to amount of new assurance written continucs
for two or three more five- year periods, what will have
become of the business of these associations? ‘I'he
multiplication lable gives the answer
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SOME SPECIMEN ENDOWMENT SWINDLES,

We have atready referred in these columns to the
semi-annual report, for thesix months ending June 30,
wade by the Massachiusetts insurance commissioner
the assessment endowment oarders ; but the followmg
partial review of the report, as made in the New York
Lrening Post, will throw further light ou the condition
and dissalving prospects of some of the more preten
tious., Wequote 1 —

The Friendly Aid Society, which is asix months
order "all the others mentioned being for one yean,
reported on June 30 that it had $106,034 on hand, with
liabilities awouuting to $900,825. Its expenses for
the six months were $83,355, while its payments for
sick benefits were only 85.775. It has paid this year
5.257 certificates, amounting to $511,875, but it has
matured, and ot paid, 2,435 certificates, amounting to
$237,775.  In the remainder of this year it has 7,000
more certificates comng due, calling for £682.050,
Aleeady edghteen assessments have been levied this
vear, and an ofticer of the compaay said today that he
did not know but it would cost St150 for each certificate
holder to get back Sioo.

I'he Mutual One Year Benefit Order has paid 435
certificates this vear to Juue 30, amtounting to §44.860,
but it had at the same date 430 unpaid, amounting to
244,000, while in the last six months of 1891 there
will mature 3gSo.100 more, asid in the first six mont’ s
of 1892, $306,150 more.  The order has already levied
cight assessments this year to June 3o0.  Its total
linhilities are 51,530,150, and it reports a balance on
hand of S214,872.  The expense for the six months
were S33.023, and the paviments for sick benefits were
S2.120. The sum spent for sick benefits may well be
taken as the measure of the service of the order asa
benevolent institution, while the expense item is made
up l.rgely of salaries to officers and commissions ta
agents, and shows the real reason of existence of the
orders and where much of the noney goes to.

The Order of the Annual Friend has paid 1,137
certificates  representing S113.499. It has due, but
unpaid, 1.036 certificates, representing $103,600, while
by December 31 there will be $629,300 more due, and
by June 30 next $333,000 more.  Already Zhirfeen
assessments have been levied thisyear.  The order has
paid St.490in sick benefits and $36,423 in expenses.
Its balance in the beuefit fund is $198,984¢, and its total
liabilities are $1.066,151, leaving the difference to be
made up by assessments, of which there were thirteen
this year up to June 3o.

The Order of the Golden Grail is more typical still.
It had paid 5,673 certificates, amounting to $355.593 to
June 30, but it had due and unpaid $2352.100, while by
December 31 there will be §304.650 more due, and by
June 30, 1892, $814,500 more.  In the first six months
of 1891 there had been fiventy-seven assessments levied.
Its balance was 857,321, and its liabilities wece $1,539,
757. It had paid $2,0035 in sic.: benefits, and ats
ruiming expenses were $125.201.

Of the other orders which are now rapidly ruunmng
beliind.the Roy al Ark may be taken asthe Jast example.
It paid this year, up to June 30. 5.954 certificates,
representing £395.331. Yet there were left, still due
and already malured, 2,070 more, represeuting 8207,
o000, while in the remainder of this year there would
beeome due $531.200, and $229,900 in the first half of
neat year,  Already Zcenli-one assessments had been
levied up to June 3o.  Tle tota. balance in the benefit
fund was, on June 3o, $10 248, w sle the total lability
was £970,169. The paxments for sick hengfits were
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$1,570, and the expenses of carrying on the business
$37,377:

We may add, that the report shows that 22 of the
orders nmade 238 assessments in the half year covered
by the report, an average of about 11, or at the rate of
22 per year, some of them making a dozen, and one, as
above stated, 27, while another made 21, another 18,
and another 16. The poor dupes seem to forget that,
while twelve assessments per year are given in the
circulars as the required number, these concerns are
not limited, but may levy an assessment every week in
the year if they choose.  As already acknowledged by
the managers of some of these declining orders, it is
likely to cost the members who stick $150 or more to
get out $100.

————

BRITISH LIFE COMPANIES’ INVESTMENTS.

The following table, presented by A. G. Mackenzie,
F.I.A., in his paper read some time since before the
Institute of Actuaries of Great Britain, on the * Prac-
tice and Powers of Companies in regard to the Invest-
ment of Life Assurance Funds,” will be of interest as
showing the character of the investments current
among the life companies across the sea.

I
AMOUNT OF INVESTED Assurs ACCORDING TO
CLASS OF INVESTMENT. RETURNS OF
1872 1882 1890
ithin the U.K.| 50,428,729 | 6 £ 6 £

Mortg. within oK 1428,7 9,570,461 1,785,6

ﬁog out of the U. K. 729,816 1,216:613 76,2”7925,377?
Toans on rates (and

rent charges)........| 10,606,507 | 19,354,056 | 21 ,701,631

61,765,052 | 90,141,135 | 99,779,676
Joans on companies S 35| 99.779,67
licieS cosoes v seeres| 5,260,363 7,157,500 8,804,757

British gov. securities..| 8,214,559 4,886,023 5,526,669
Indian and_ Colonial

govt. securities......| 5,255,753 7,038,688 | 12,527,740
Foreign govt. securities| 1,228,495 4,412,007 3,588,248
Ry. and other debent’s.| 10,412,626 | 10.569,636 16,809,493
Shares and stocks......| 2,730,245 7,938,771 | 12,470,045
Land and house pro-

perty & groundrents.| 4,691,432 7,279,364 | 11,830,769
Iife int. and reversions.| 1,689,322 2,687,290 3,268,031
Co.’s own shares ...... 381,032 565,936 461,133
I,0ans on personal se-

Curity ..oceeere oeenns 1,806,924 1,803,641 1,208,959
Cash, deposits, etc..... 2,709,013 4473,945 6,479,706

Total.eoeee s vanee -] 106,153,815 | 148,974,836 (182,735,226

It would be interesting to know just what portion of
“railway and other debentures "’ is in railway bonds, and
also the definite kinds of “sharesand stocks repor-
ted ; but the incomplete returns made to the Board of
T'rade by the life companies make the attainment of this
knowledge impossible. It will be noted that the
increase during the periods given in mortgages outside
the United Kingdom, and of Indian and Colonial
securities, has been large.

—_—

Our thanks are due the Standard Publishing Com-
pany of Boston for the ‘‘Standard Insurance Direc-
tory.”” Its two hundred pages are filled with valuable
information about insurance and insurance men in the
New England States.

i
i

AN INTERESTING TABLE.

The following table is compiled from the Connecticut
Life Insurance Report fcr 1891, and the * Handy Guide
to Premium Rates,”” issued by the Spectator. 'The
first column is from the Report and the second from
the ““ Handy Guide.” -

Max, am’t,
Av, size taken on
of policy. one life.

Max.
Av. size taken on
of policy. one life,

FEina,

1,589 23,000 New Eng.Mut., 2,036 20,000
Berkshire, 2,129 20,000 Ne York Life, 3,282 100,000
Brooklyn, 1.367 15,000 Northwestern, 2,425 50,000
Connect. Gen'l,, 1,326 10000 Penn. Mutual, 2,554 30,000
Qot1xlect. Mut, 2,35 50,000 Phaenix Mutual, 1,439 20,000
Lquitable, 3,643 100,000 Prov. Life & Tr., 3,093 50,000
Germania, 1,441 30,000 DProv.Savings, 3,783 20000
Home, 2,002 25,000 State Mutual, 2,829 20,000
Manhattan, 2,800 §0,000 Travelers (Life), 2,182 20,000
Massachus. Mut., 2,787 30,000 Union Central, 1,690 20,000
Mutual Benefit, 2,653 25000 Union Mutual, 1,852 30,000
Mutual Life, N Y. 3,104 100,000 United States, 2,344 25,000
National, V't 2,146 235,000 WWashington Life, 2,192 30,000

General average of sizeaess ... oo vers enenss £2,779

THE COLORADO SUPERINTENDENT ON THE
BOGUS ENDOWMENT CONCERNS.

Following is what Insurance Superintendent Hender-
son of Colorado has to say of the assessment endow-
ment and bond associations in his recently issued
annual report :—

Numerous applications have been made to this Depart-
ment, by various companies, asking for admission into
the State and the power of writing this kind of insur-
ance under our assessment law. The following is a
sample of a fourteen-year endowment from one of these
companies, and it is one of the best of these ‘* ten-to-
one’’ concerns. For the first year's insurance the fol-
lowing charges are made :—

For the first quarter..... s eeesst sactanisene ctus $ 6.co
For the second quarter.., eee eoesse ceseseannss 6.CO
For the third quarter B T 11
For the fourth quarter....... ...... eerees susens 3.CO

Total...... ceve consesness $18.00

For the next thirteen years there is an annual charge
of ten dollars, making a total of one hundred and
thirty dollars, which, added to the eighteen dollars
charged for the first year’sinsurance, makes the whole
amount charged for the fourteen year endowment
policy one hundred and forty-eight dollars. For this
premium the company agrees to give an amount equal
to twenty-five cents per day for the full fourteen years,
that is, ninety-one dollars and twenty-five cents
per year, for which it has received ten dollars in pre-
inium, or one thousand two hundred and seventy-seven
dollars and fifty cents at the end of fourteen years, for
which the company has received one hundred and forty-
eight dollars. Comments are useless, and the merest
novice in business must see at a glance that no such
contract can be lived up to, and that every dollar paid
into such a scheme goes to feed the hungry vampires who
fill the fat offices of the company, and pay their own
salaries with the earnings of the people they plunder.
The officers usually secure for themselves the certifi-
cates numbered lowest, which, by the rules of the
organization, must be paid first, and these in many
cases are the only ones ever paid. Hundreds of these
companies are now doing business in the United.States,
whose endowment period terminates in six, nine and
twelve months, and from these to any limit in years
that the company may name. Bands of music herald
the advent of these concerns. Well-dressed and smooth-
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tongued agents disclose to the unmwary the quick and
sure road to immediate wealth, 7 ¢, by securing cer-
tificutes in their company.

After quoting irom the reports of Commisssioners
Merrill of Massachusetts, and Linehan of New Hamp-
shire, Superintendent Henderson continues :—

A favorite method of advertising and forwarding
the ends of these and other worthless insurance comi-

panies is to make them a part of some benevolent -

associatio.), some secret order, the whole aim of
which is to advance the welfare, comfort, and hap-
piness of its members, and to furnish its brothers with
the consolation of knowing that their own and their
families’ future is well provided for. But sooner or
later comes the awakening, and the lamentable truth
is brought to the ears of the Insurance Commissioner,
when lie sees the poor deluded victim in widow's
weeds, hears how hard the struggle has been to pay
the premiums, and what hopes she bases on the five
thousand dollar policy she holds, and he is compelled
to tell her that it is not worth as many hundreds, and
will perhaps bring ker only a mere pittance.

To license companies of this character would be to
clothie them with the official endorsement and approval
of the Insurance Deparument, witnessed by the certi-
tificate and seal of the Superintendent. It would beto
represent to the public that these companies are reliable
and worthy of receiviug their share of the people’s
pationage, and that they are capable and willing to
fulfill all their obligations and contracts.

This office has been besieged by the agents of these
concerns clamoring for admission. I persistency and
repetition of argument were logic, we must have
admitted them ; but with the knowledge this depart-
ment has of their methods, there is no probability of
thieir being licensed o do business in Colorado.

INSURANCE AT THE WORLD'S FAIR.

The subject of insurance belonging to the depart-
ment of commerce and finance of the World's Colum-
bian Exposition, opening at Chicago in 1893, is as-
signed to Division 5, and the topics to be counsidered
classified as follows :—

1. In relation to insurance.

(«) The origin of the businessof insurance; its historie devel.
opment and the nature of the insurance contract.

(6) The essemtial cletments of marine risks; the relation of
the partics to thecontract of insnrance, and the reforms, if any,
which should be recommended in this brauch of the insurance
business,

(¢) The essential clemcents of fire risks; the relation of the
portics to the contract of iusurance, and the reformy, if any,
which should be recomnended in this brauch of the insurance
business

{d) The essential clements of life risks; the relations of the
partics to the contract of insurance, and the reforus, if any,
which should be recommended in this branch of the insurance
bLusittess.

() Theclemcnts of accident risks ; the relations of thie partics
1o the contract of insurance, and the refonus, if any, which
should e recommended in this branch of the insumnce hHusi-
neSS-

) The essential_clements of aunuity iusumnce, and the

amportance of extending this bmnch of itisurance on the grounds.

of public policy as well as on those of private interest.

{zr) Moral hazanls ; the relation of the personal chamcter of
the insured ; to the risk taken by the insurer; and the practical
safeuands and necded refonus.

(%) The essemial principles of classifications of risks, and the
rutles by which the just promium for a panticular risk can e
determined with approximate certainty.

() The valucof statistics and the safeguants against crroncous
conclusions from insufficicnt data.

(/7 The effects of grovernmental regulation and supervision,
and the reforms, if any, which shiould be reconunenderd thercin,

(#) Excepted risks, the principles upon which the various
classcs of exception rest, and liow far the exclusion of patticular
risks by exception should be regulated by law,

(?) The cthics of insurance business, amd the reforms which
stiould be recotnmetled therein,

() Insurance organizntions ; corporate powers, rights; pri-
vileges ; duties and labilities.

(#) Criminal jurisprudence as related to the principal crimes
from which insurance companies suffer in the proscention of
their business, and the reforms which should he recommended
therein,

(0) Insurance societivs ; their advantages and defects; and
the means by which their utitity may be improved.

(#) The advamages that wonld result i case policies of
marine or fire insuratice on personal property should be made
technically ** instruntemts of commeree”” and technically nego.
tiable with the transfer company.

Sinancial and s tatistical,

THE JULY BANK STATEMENT.

The statement of chartered banks for July is the
first issued under the new Banking Act, a synopsis of
which appeared in our last number. There is cone
siderable change in the arrangements of the several
items, and in some of them it seems almost impossible to
get into our tabulated form an intelligent cumparison
with previous months., The principal difficulty we
find to be with the loans. In any way wemay classify
them they do not hear what we think is a reasonable
comparison with the former months, therefore we
leave the lines blank. There are points in the detailed
returns from banks which to us have long been a con.
undrum. Loaus between banks should, we hold,
have a total debit and credit of the same amount, but
such does not appear in the statement. ‘There is a
discrepancy of S178,000 in the July statement. The
amoant appears under that head in the Bank of
“dontreal returns.  The statement of daily exchanges
between banksis also wide of themark.  There should
be some change made or some light thrown upon
the cause of such a discrepancy. Another scem-
ing anomaly isin the amounts which appear under
the heading *‘ Loans to the government of Canada.”
We venture to say that no such amounts as those
appearing in that column are loaus proper, and are, we
presumne, credits for pay lists, etc., in localities where the
payment of superannuations and Government officers
are to be made, and in that case should more fittingly
be deducted from column No. 2 on liabilities side,
These are a few of the points upon which light requires
to be thrown, and perhaps in futuce statements they
will be retiedied.  We express our approbation of the
condensed form in which the statement appears under
the new Act.

MORTALITY STATISTICS FOR MONTREAL.

The statistics of births, deaths and marriages in the
city of Montreal for 1Sgo have recently been compiled
by the Board of Health. The calculations are all based
on a population of 216,000. The figures given make
the death rate for 1S90 about 1.So per cent. less than
for 1889 and 2.39 per cent. less than the preceding four
vears' average, being now 24.S0. In the birth rate
thicre has also been a decline among all of the three
classes—** French Canadian,” ** other Catholic,” and
“ Protestant ** —as cnumerated.  The proportion of
hirths per thousand of the population in 1889 was41.33,
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while in 1800 it was jo.39, the decrease being about
two percent. among Protestants, about three-fourths of
onte per cent. among French-Canadians, and overone and

two-thirds per cent. amoug other Catliolics. ‘Fabu-

lated, the births and deaths show as follows for 1890 :—

Proportion  Surplus of

Births, et 1000, Births over
Deaths,
¥rench Canadians..eaoeaaiae 6,357 51.59 23.81
Otler Catholics.. «eieeee oou. 1,036 27.19 2.20
ProteStans ciiee vacnsecanaees 1,279 23.25 506
8,672 40.49 3307

Rate per

Deaths,  Population. 1600,
French Canadians.....ociaeceeee 377 123,200 30.34
Other Catholics.eoeeecaeiananan $16 35,000 2142
ProtestanlSceces. coveenencancans 773 55,010 15.03
5365 216,300 24.80

The rate of increase of the births over deaths per
1000 were : French Canadians 20.94 ; other Catholics,
5.77 s Protestants, 9.19. The deaths by sex were : males,
27.13 ; females, 26.52; total, 53.65. Of the deceased,
there were 1072 married, widowers 182, widows 334,
single 582, and children 3195 under 15 years.

The deaths by ages were : Under six months, 1347 ;
from six months toone year, 638 ; from one tofive years,
921: from five to ten yvears, 208 ; from ten to fifteen,
$6: from fifteen to twenty, 136; from twenty to thirty,
337: from thirty to forty, 333; from forty to fifty, 287 ;
from fifty to sixty, 265 ; from sixty to seventy, 302;
from seventy to cighty, 305; from cighty to nincty,
168 : {rom ninety to one hundred 32; total 5365.

Of the French-Canadians 6o.91 per cent. died uuder |

5 years, and 39.08 over that age.  Of the other Catho-
lics 38.72 per cent. were under 3, and 6127 above:
Protestants 37.51 under 5 yvears and 62.48 above. Of
the total deaths 54.16 per cent. was under 5 vears of
age and 35.83 above.

A statement of the business of the Dominion post
office savings baunks on June 3o, 1891, has been made.
The amount of deposits for the year considered was
not equal 1o that of 1889, but shows an increase over
1S90, being for 1891 86,404,372, aud for 1890 §5,599,-
$96. The number of banks in existence on June 3o,
1891, was G634, as agaiust 393 twelve months before,
There were 147,672 deposits the past year, a decrease
of 7,006 as compared with 18go. The withdrawaly

Iwerc 84,963 in number and $7,872,977 in amount in
(1891, and 90,151 in number and $3,575,041 in amonnt
jin 1890 . .
According to fvor's Jlanual of railroads in the
. United States, recently issued, the aggregate capital
“employed hias increased from $§2,708,673,375 in 1880 to
'$4,640,239,578 in 1890. The total assets held by the
‘companies amount to $10,697,517.239, and the surplus
rover all liabilities, including capital stock. t0 $304,036,-
119. ‘The total earningsin 1890 amouunted to $1,086.-
l040,207, and the cost of operating to $7.44.373.53S.
‘making the nct carnings§341,666,369. The mileage of
.the railroads in 18go in the United States was 163,420
i miles against 94,147 in 1880.

1. The census of the Dominion is somewhat disappoint-
»ing, showing a smaller aguregate of population than

was expected and a smaller ratio of increase since
11881.  The total population in 1891 is fouud to be
.+ 823,344, as against 4,324,810 in 1881, an increase of
498,534, or 11.52 per cent. Manitoba leads in the
lincrease with 148 per ceat., followed by Assiniboia,
| Alberta and Saskatchewan, combined, with 130.9 per
!cent., and British Columbia with $7.5 per cent.  Onta-
rrio and Quebee each show about 9.5 per cent., while
, the Maritine provinces made only a nominal gain—
; 1.17 per cent.

Here is what the .lmerican Flevator and Grain
i Trade of Chicago says about a matter of current inter-
est 1—
False statements have appeared in various journals
relative to the trip of the whalehack steamer ** Wet-
“more "’ to Liverpool with acargo of wheat. It was not
+* the first cargo of grain shipped from the lakes without
jrehandling.”  Grain cargoes have been so shipped
rever since the 69’'s  The “ Wetmore's ™ cargo s
-rehandled before passing through the Welland Canal,
‘the load being finally completed at Montreal.  There
is nothing remarkable about the trip of the whalebhack.
It costs as much now to ship gmin to Liverpool as it
"did before.  The fact is that laden vessels cannot
rascend the St. Lawrence River, and the * Wetmore
: will not come back to take another cargo from the Great
{Lakes. ‘That stcamer was built for occan traffic, and
I'the builders at Duluth had to seud it there, cargo or no
| cargo.

STATISTICAL ABSTRACT OF THE

CHARTERED BANKS IN CANADA.

Comparison of Principal Ilews.

! ! hicrease and Tucrcase and

v ' |
t
©31st July, | 3oth June, , 3150 July, s ! cnse
~Assets. ! "‘l&}lx. ) ISgl- e g;b‘w : mf::;’:f;},ror ! If:-c::l:‘
' 1 i
Specic and Dotmninion NoleSeecess covee vevaecanass | $17,127,506 | $17,405,493 | $15,956,028 Dec.  S2M0,688 ‘Inc. 81,131,778
Notes of and clicques on other Banks..coeeeoe o eeees 6237880 7,270.397 | 5930473 Dec. 1,032,517 Dec. 2.721.393
Due from Amcrican Banks and Branches..ooee ooos ! 16,722,340 | 15,259,155 | 12,069.930 Inc.  1,433.155 Ine.  3.632.3t0
Duc from Eritish Banks and BeatieheSeceei oo acees ' 2,633.393 1,505,593 2,412,184 Iluc- 829,700 Inc. 223,409
Canadian Municipal Securitics other than Dowtinion. |+ 4 i
l}:ulalic Sccuritics, and British, foreim clc.. covees ) +399-900 : : :
RANAY SCCUTINS veeevrerre soss ananssnraacaneaone | 3731,030 i
Joans on Bonds and Stocks, cte., 011 €allivas cee ooee | 10,660,900 i , j
Current J.oans tothe PubliCecescevrcnann. ees vanees | 183,366,971 } ! '
OVTRHIC EDES 1 avvaeeannceen savevanescsnane soceouee | 2,508,278 | 2,831,072 1 2,596,578 Dec. 32501 Inc. 221.%93
TOAl A8 ecee saensenninns civinis iieneeies 1 268,261,338 | 269,491,153 [ 253,035,933 Dec. 1,239,825 Inc. 13,612,555
. iabilitics. ‘ i
Rauks tiotes in circlation . eveceievencincocrenacen | oo po ' 21220886 | =1 16~ - 3 5= 4
Ralance due Dominion Governmentcecescecses vaeaen ~‘°".’q'g?'2 : ""“é‘i‘t‘?ﬁ °:’;gi‘gé§ '322 : ’.gg'g:? ng g:";ig
Balance duc Provincinl Governsiients... cvoreee f‘;.'??'o" . ';'?.,6'6‘39 b 2064635 ‘Ine. '8~°'.5¢'3 Dee. .o?,’(,..
Deposits mde by the publice cevee eeienanse aanan oy '(:'.'q"z ' 112632216 | 137265 =25 e, 9‘23'5_‘2 Inc. 12,300,103
Deposits payablc on demand. etc., in other Bk, in Can, - 14330527, 4.'3533' 2550663 Dee. 363842 Dee. "331.508
Halances duc to American Banks and Branches...... | r3'%087 1 3 ,'?93 ",5"-2, Tne.  ‘Siozo Inc. 113039
Balauces duc to British Banks and Branelicseeesnea.. 222,390 L3I0 : 09'33~ Dee 28218 'In 1,215 001
Tolal LIADIUCS +vevee veen sennne sennen sseamssanrss | oo Oioidd | (SSINIIZ | 1696785 Dioc.  93HS Inc. 131599
Glﬁi{dl 156,533,7:9 1 155,.».)/.504 173,935:953 'I)CC- 1,73%:775 ‘ nc. "'6“ yS73
Capital paid UP.eeven cencnnemenanneneinsniansenens | 60,875,839 | 60,742,365 | 59,633,914 flnc. 133,469 ftnc. 1,240,920
RSV NN, cevneeeiense cronas vassssanes ve oveee | 25,005,180 | 23,007,655 | 21,131,034 60,500 Inc. 1,934,150
Directors’ Liabiliticsseee vesosennreeseecsensocerees | 5,943,935 | 6,570,121 | 7,333,402 ec. 635,163 IDec. 1,389,434

Deposits with Dominion Government for sccurity of note
past year, $842,904.

circulation, being 234 per cent. on average note circulation for

]
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We dn nat hold ourselves responsible for views expressed by Correspondents

LETTER FROM TORONTO.

L£ditor INSURANCE AND FINANCE CHRONICLE '—

In my last letter T made reference to the case of Andrew :

Arbuckle, of Merrickville, who had met with a serious accident.

This has caused considerable interest in insurance circles, espe- |
cially among the aceident companies, which has been increased

by the news that he has lately died from the injuries received.
[t appears lock-jaw set in, and the poor fellow rapidly sank. Ie
had a rolling mill, and was reported as a sober, hard-working aud

industricus man.  The amount of the accident insurance is¥24,- |

000, distributed among the following companies : Manufacturers
F6,000 ; Canada Accident, £3,000 ; Lendon Guarantee and Acci-
dent, §5,000 ; Accident Co. of North America, Rs,0c0; and Cit-
izens. £5,000. It is understood that the managers of the com-
panies interested have beld a meeting to consider the situations
but the result has not been disclosed. I hope to record the
prompt payment in my next, as I am watching this case and the
actions of the companies interested.

It will be remembered that the * Septennial Benevolent So-
ciety " was required by the Ontario Government not long since
to show cause why its corporate powers should not be revoked:
It appears that a strong array of talent gathered to impress upon
the local government the merits of its plans, but it was of no
effect, as a late Ontario Gazelle publishes the following :—

Referring to the Order-in-Council of 18th June last, and upon
consideration of the report of the Honorable the Provincial Sec-
retary, dated 5th August inst, his Honor the ILieutenant-
Governor, by and with the advice of the Executive Council of
Ontario, has been pleased to order, and it is hereby ordered, that
the corporate powers of the ** Septennial Benevolent Society *’
be revoked pursuant to sec. 10, ch. 39. 53 Vic.

The defunct scciety has now the assurance to say that ‘‘ the
action of the Government is arbitrary and unjust,” and that the
decision to put an end to it will ¢ operate injuriously vpon a
large body of respectable citizens in this province.” I have been
unable to ascertain the name of the prominent old-liner, who, it
is stated, wrote a letter favorable to the Septennial, but it is
alleged that the communication was addressed to Superintendent
Fitzgerald, at Ottawa, and is in his possession. Inspector
Hunter, of Ontario, is entitled to the thanks of all interested in
honest life insurance, for the active and successful manner in
which he has followed up the Septennialites. Now, he should
turn his attention to the United States wild-cats that are com-
ing in here. The latest is called the ¢‘Fraterna. Guardians,”
and the middle of this month the boomsters connected with the
concern organized a ‘ reception” to the ‘‘Supreme Guardian,”’
Major Jos. C. Smith, from Philadelphia, Pa., and tried to get
up some enthusiasm. The plan in this concern is about the
same as that asked for in the charter by the “ Home Circles,”’
and which was denied by the Dominion Parliament ; it is there-
fore an outrage to allow the ¢ Fraternal Guardians” to oper-
ate here on a plan that has been pronounced by the Dominion
Superintendent as unsafe.

Mr. W. H. Orr, manager of the FEtna Life, has returned from
his trip to the Old Land. He looks remarkably well, and says
he never felt better in his life. Apparently, he has only one
regrzt, viz., that time would not admit of his spending a few
months longer in the Emerald Isle. At present, Mr. Orr is
summering at his cottage in Lorne Park. Thisisa sunimer resort
about 15 miles west of Toronto, and overlooking Lake Ontario.

Messrs. S. S. Lindsay & Co., of 520 Walnut St., Philadelphia,
are evidently enterprising people. They are distributing appli-
cation blanks throughout the Dominion and soliciting business
for fire insurance. They are after risks §uch as are on the pro-
hibited lists of the companies here. The commission offered is
tempting, 20 per cent., and as they promise to place auy amount
and of any kind, I should say it is a desirable firm to leave

alone. The fire cowmpanies should endeavor to prevent thig
underground kind of business, as it is bad for the companies
and decidedly injurious to the unfortunate people whose risks
may be placed in some wild-cat company.

P. B. P.
TORONTO, August 28th, 18g1.

OUR LONDON LETTER.
Loditor INSURANCE AND FINANCE CHRONICLE ;—

In my lastletter, I referred to an article on this subject, which
had heen contributed recently to the Hankers Wagazine by My,
. H. Ryaun, the actuary of the Royal Exchange Assurance
Company, and called atiention to the somewhat singular cop-
clusion to which hie had come when comparing the position of
proprietary companies with mutual companies, In the present
month's issue of the samc Jugazine, the consideration of the
subject is continued by Mr. H. J. Rothery, the actvary of the
British Empire Mutual Life Office. Mr. Rothery joins issue with
Mr. Ryan on the question of grauting guaranteed surrender
values, and is of opinion that a mutual company is quite at
liberty to entér into a contract for assurance, which containg
the provision for the withdrawal of the assured from the same
at a given period and upon fixed terms ; and he maintains that
such an option is capable of actuarial calculation, quite apart
from the question of surrender value. Where such an option
exists, the careful actuary will not fail to notice it in the period-
ical valuations that he makes. Whatever theoretical views are
held upon the guestion, no difficulty is likely to arise in prac.
tice. Says Mr. Rothery: “ The surrender values proposed by
Mr. Ryau range from about 55 per cent. to o per cent. of th.e
reserve values, and therefore an office must be insolvent to the
extent of from 20 to 45 per cent. of its liability as regards the
sun assured, before it becomes impossible for it to meet its la.
bilities in respect of the guaranteed surrender values. In that
event euthanasia by means of a petition to the High Court
would be a fitting end.”

He notes the fact that some writers upon this very important
«uestion have actually been of opinion that, other things being
cqual, a mutual office is really in a position to grant larger sur.
render values than a proprietary office can offer, inasmuch as
the latter has to consider the withdrawal of a source of profit to
the stareholders, as well as the other elements of disturbance,
It is unquestionably a good thing to have your risks guaranteed
by a strong body of proprietors, but it has, like all geod things
to be paid for; and if the assurance fund of a company is ample
to cover all possible risks, Mr. Rothery would be rather disposed
to regard a share capital as an “ expensive luxurv.”

WHAT'S IN A NAME?

Evidently, the Provident Life office, an old and well-knowy
company, thinks there is something ; and consequently i
brought an action in the Chancery division of the High Court
of Justice, to obtain an injunction against the Provident Assur
ance Company, limited, to prevent that company from using
that title. The plaintiff company pleaded that the similarity ip
names was likely to mislead the public. Opinions of eminent
officials were forthcoming in support of the plea, and evidence
was likewise given by agents of the company as to actual cases
of confused identity. The defendant company,which is a recent
outgrowth of the Provident Association of London, a young
concern that publishes balance sheets but not revenue accounts,
pleaded that the business of the offices wa, mainly that of 4
building society, with life assurance attached for the benefit of
the investors, and that no confusion could arise from the use of
the word *‘ Provident in the title. Those of us who know some’
thing of the devices resorted to by unscrupulous agents, for the
sake of getting business, can sympathize with the old Provident
in the desire to avoid the possibility of having its identity mis-
taken ; but the learned judge who tried the case was not an offi
cial of a life office, and refused to recognize the dangers that the
plaintiffs sought to escape, and refused the injunction. So that
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now, Baron Profumo, the president of the Provident Associution
of London, with which is comlined the Provident Awurance
company, is at liberty to make * confusion worse confouneded.™

NON-AGENCY OFFICES.

This term is, 1 apprehiend, permissible. There are a fow of
such offices about,  Most of them vegetate, but grow not. The
clergy dutuat office—one of the number—is however suceessful
in the true sense of the term, ., it is agrowing concern, Your
readers who are at all acquainted with the history of life aseur-
ance will rentembrer that it is an old established office, and con.
fines its business to the clergy and their relatives,  The busines
of the company in 1890 was in excess of that of any previous
vear, which shiows that the utembers are actively working onits
behalf, and, as no commission is paid, areenabhing the nunagers
to conduct its affuirs ut the lowest possible cost. The mortahty
of the company has been tecently investigated, and an eludwrnate
report hias been issued by Mr. Wyatt the actuary, and Dr.
Stone the medical officer. It fully confirms, as previous reports
have done, the views of the founders respecting the superior
Lougevity of the clergy over that of the general public. Indedd.
a comparison of the mortality statistics of this office, with that
of tiie Temperance & General Provident Institution of Losdon,
reveals the fact that the death rate experiencal amongg the zen-
eral body of the wembers of the Clergy Mutual is very httle
excess of that ascertained to prevail amonyst the clect body of
tutal abstainers.

FRENCH LEGISLATION

in regard to insurance companies is now taking a definite form.
1 have made allusion to this subject in a former letter, but 1
have fuller details before me now. A bill for the regulation of
Joreign insurance companics is at present under the considera-
tion of the French Chambers, aud it is most probable that n
will become law at once. Jts provisions are as follows:—i.
Forcign companics, whatever their constitution, must have gon-
crnmient authority to carry ou busjness, 2. Every company is
10 be compelled 1o invest one-half of the preminm inceme twith
the mterest thereon) derived from French business in French
sentes, which are to be deposited with the Caisse des Dipats ¢t
Conssgnalions in Paris. 3. Every forcign company is to keep
wparate books of account, registers, ctc., of husiness effected in
France, anl must publish an anuual report and account. 4
Every person who assures with a compauy not having govern-
ment authorization is lable to a fine of from 300 to 1,000 franes.
5 The Jaw is to come into operation one year after passing the
Chambers.  The motives which governed the promoters of the
Il are given clcarly atrd at length,  Among the more prowi-
nent are the desire to protect the French people from loss and
to retaliate upon the Amcricans for passing the McKinley tariff
bill. The promoters say that in consequence of the stringent
repulations which jovern the transactions of the native oflices,
scarcely one case of liquidation has occurred. Oun the other
hand, guite a long list could be shown of foreizn companicsthat
huve disappeared from France without fulfilling their obliga.
tons.
ViGIANS,
Laxpoy, Aug. 13th 1891,

DAMAGE BY REMOVAL DURING A FIRE.

Fditor INSURANCE AND FINANCE CHRONICLYE :—

In your issue of 15th July, 1891, a correspoudent subimits a
question as to the correct adjustment of a claim for §Sto for
fnss sustnined by the removal of goods on account of a firce.
The goads were valued at §9,000, and were insured by two poli.
acs of §2000 cach in Companics A and B respectively— Compa-
ay A’s policy contained the following stipulation as te its
Rability :—

*Nor for any loss or damage caused by removal of property
from a building, except it be proved that such removal was
ficcesary to presenve the property. in which case_the dantage
shall be "borie by the assured qudd this company, in such pro-

portions as the <um hereby insured bears to the whole value of
thie propetty at risk.”

Company Is policy containted no such stipulation. A fire
acenried sufficiently thieatening to warrant the removal of the
stock, which, during semoval, was badly soiled by mad and
water, none of it, however, being burnt,

In the reply given to the foregoing, the apportionsent is as
follows :—Company A's policy having a limitation clause pays
$1%0, viz. : As f9.000 varlue is to £2,c00 insurance, so witl $S10 he
to the lability of Company A, whereas Company B's contract
with ne restrictive clanse becomes liable for the full amonnt of
the ascertained dam.ge, less the contribution thereto of Com.
praney AL cund quiys #6350,

Without inany wav reflecting upon the prineiple Lsid down,
whnch under certain conditions is perfectly correet, it appears
cvident that on the hare facts given the adjustiient advecated
iu the reply i somewhint based on assumption, and therefore
apt to be misteading, as no information is given regarding the
other conditions «f the 1espective policies. The policy condi.
tion: of the vatious insunce compunics not bheing always con-
cuntent, it is alsolutely nccessary that in the adjustanent of a
claim all the conditions should e carefully considerad, and the
contributionsapportioned in accordance therewith. I the case
1 question, it s not stated what ether stipulations the policies
of Companies A and B eontained, and the absence of this infor-
wation renders it apossible to define the lability of Company
B's policy—for instauce, if, as it would sean, Company H's
contract hiad o clause whatever providing for the contingency
of damage by removal, it isclear that no Jiability could attach to
it. If, on the contrary, its comditions stated that < damage by
removal of property to excape conflagration will be made good,**
it is necessary 1o kuow whether the policy was subject to aves
age, or not : if it was. the amount payable would be in the pro-
portion bome by the sum iusured to the whole value 3 if it was
not, did it contam the cenditional average clavse, .60 It s
© hereby declared and agreed, that in the case of the insurg
* holding a policy in thisar any other company on the pso-
** perty insured herchy sulject to average, this policy shall be
“ subject to average in like nuaner.® The questivn would
then arise @ dil Company A% policy contain the first or prorata
condition of average? If it did, Campany B's policy wounld
pay in the same proportion ag Campany A’s pelicy ; if it did
not, Company I policy would e specificand be liable for the
full :anount of the damage fess Company A's coutribution,

London, Eng. Aug. 17, V.G G.

Notes and FPtems.

T~ =

We have received from Iusurance Superintendent
Henderson the Colorado insurauce report for the cur-
rent year.

That is a startling record of suicid:s at Berlin,
Germany—230 cases reported for the single month of
July. Paris will need to look to her laurels.

The Indiana Insurance Company is the latest,
re-organized under an old charter at Fort Wayne, Ind.,
to transact fire insurance. Its capital stock is $200,-
0Q00.

Insurance Commissioner Smith, of Minnesota, is
making things lively for the Massachusetts assessment
cndmviment concerns, which are trying to sneak inte
that State. Good for Smith.

The Fraternity Financial Association o Wheel-
ing, W. Va., one of the ** hond investment ” «ichenies,
went into the hands of an assignee last week, leaviug
its 14,000 victims to moum the loss of some §300,000.
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The Indiana Insurance Directory, for 1891
published by our contemporary Rough Noles, comes to
us more than usually full of useful information in
large variety.

The great fire at Jacksonville, Florida, on the 18th
ult., destroying about a million dollars worth of
property, caught the insurance companies for about
half a million—8493, S05.

A syndicate has been formed at Epemay, in
France, among the wine growers, the object being to
insure each other against loss from the ravages of the
insect called the phyloxera.

The National Electrical Association is to meet
in Montreal this year on the Sth iust., continuing,
several days. The sessions will develop matters of
interest to insurauce companies.

The fire loss on the Pacific Coast, according to the
Coast Review, for the six months ending with June last,
was $1,361,808 against $1,799,083 for the corresponding
period in 1890, and $3,550,627 in 18S9.

Owing to a deficiency in the funds of a great
many lodgesof the AncientOrder of Forestersin Great
Britain, the aggregate deficiency of the order is stated
in the Commiercial 1World at $12,240,335—that is, it has
about $3 cents of estimated assets for every 100 cents of
liability.

The ‘¢ Septennial Benevolent Society,” the
Ontario concern which failed in its attempt to obtain
tiie sanction of the Dominion Govermment recently,
has had what corporate powers it possessed in Ontarto
revoked by an Order-in-Council, approved by the
Licut-Goverior.

The widow of Dr. Stiepel of St. Louis, who died
in November last, after having received two gunshot
wounds in the hiead while driving alone on the street,
has brought suit against six accident companies in
which the doctor was insured for §37,000. The com-
panies refuse to pay, alleging that the injuries named
were self-inflicted.

The New England Mutual Life insurance com-
pany is alleged to have perpetrated the injustice of
resisting a perfectly valid claim for §2,000 on thelife of
a Chicago policyholder, for the_technical reason that
proofs of loss were not submitted within the time
named in the policy. Such quibbling is simply con-
temptible.

The good judgment of the Juzestigalor of Chicago
is to be commended for printing in its issuc for August
22 the cditorial article in our last issue entitled
“ What Life Assurance Can Do,” but a rap over the
knuckles is in order for neglecting to give proper
credit.  As our contemporary is not given to sins of
omission of this kind, we put it down to dog-days care-
lessness.

The question of liability of the fire insurance
companices having risks on the five:storey building on
Park Place, New York, which fell last week, causing
such terrible loss of life, is problematical. From
present indications, the collapse apparently not being
the result of a fire, they are not liable, the policies
containing this clause: **If a building, or any part
thereof, fall, except as the result of fire, all insurance
by this policy on such building or contents shall
immediately cease.”

The Budget of Toronto is out with a flaming red
poster, of the circus variety, calling attention to the cop-
tents of its August number in advance, evidently
apprehensive that the contents when seen will not
prove to be especially marketable, A brass band and
a show-wagon would be quiteas dignified.  First class
inlsurance journals let their contents speak for them-
selves,

The Standard Insurance Directory figures up the
total fire insurance premiums received by the stock
insurance companies in New England, in 1890, at
$11,561,039, and the losses at §6,750,876. ‘The mutuals,
including the factory mutuals, received in premiums
$3,844,858, and had losses amounting to $1,026,569,
The grand total shows $17,403,897 in premiums, and
$8,677,745 in losses.

Hereis a specimen brick for the advocates of re-
duced insurance rates to look at: In the single
State of Indiauna since 1873 the insurance compames
have paid in taxes and fees the sum of $1,245,892.46
exacted by the State authorities. So says the fudiana
Insurance Direclory. ‘The cost to policyholders has
been increased by just that amount. Reduction of rates
everywhere could be secured by an abolition of unjust
taxation.

After some months of beatiug about the busk, the
fire underwriters of New York city finally appointed a
* committee of fifteen, ”’ to formulate 14 s and cor-ii.
tions for a local tariff association, and last week this
comumittee reported a fairly good plan to a meeting of
about a hundred underwriters, and it was adopted by a
large vote. A committee was appointed to obtain
signatures of companies to the report, and it remains
to be seen how many will endorse it.

The summary of returns made by the various
life and industrial companies in Great Britain for 1590
shows a total income of $137,550,975 and a total outge
of $101,061,185, widi a balauce of funds on hand, in-
cluding capital, of §570,340,960. The total premium
receipts amounted to 895,333,605 and receipts for an-
nuities to $6,378,325. The expense of management,
including commissions, was $20,914.3%0. ‘Theamount
paid for claimswas $62,777,510, and for surrenders Sy,-
160,325. Payments for annuitics were $3,992,093, and
for honuses to policyholders $4,993, 500.

An agent from Ontario writes us, enclosing an
application form with blank name of company, for fire
insurance from ‘“ 8.S. Lindsay & Company Firce Insur-
ance Agents,” Philadelphia, and asks us whether itis
safe for local agents to have anything to do with un-
known agencies or not. We do not know the standing or
reputation of S. S. Lindsay & Co,, but we do know
that 1o agent in Canada shoutd have anything todo
with other than well kuown agencies in the States
representing legitimate taniff companies, and trust that
our correspondent wili govern himself acce-dingly.

We learn from Mr. J. G. Thompson, of Toronto,
of the Lancashire Insurance Company, that the old
runior, which we contradicted in thuse columns some
weeks since, about the amalgamation of that company
is still in circulation in some remote quarters. There
is not, and never has been, the slightest prospect of
the amalgamation of the Lancashire with any other
company, and there is no carthly reason why there
should be, and the ridiculous rumor was long ago
exploded. It is about time that the originators of
unfounded amalgamation rumors of all kinds were
squelchied in some way.
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The preliminary notice under the New York
statute necessary to the organization of the ** Queen
Insurance Company of America,” of which we made
note some weeks since, has now been supplemented by
the formal organization on the conditions proposed.
Mr. Jas. A. Macdonald, formerly United States mana-
ger of the Queen, was clected president, Mr. E. F.
Beddall, United States manager of the Royal, vice-pre-
sident, and Mr. G. W. Burchell, formerly associate
manager of the Queen, secretary.

The Fidelity Mutual Life Association,of Philadel-
phia, is owned and managed by Fouse, with all that
name implies, Fouse, the renowned actuary (of the
new school). The great Fouse, <who is destined to
revolutionize the science of life insurance. Fouse, the
originator of the Fousc plan. Touse, the greatest
mathematician of the age, as admitted by the best an-
thority—mnamely, Fouse. This remarkable company
disbursed in death claims during 1390 the sum of §303,-
707 at a cost of only $244,103, or but $So foreach Sico
Such is the economy of the celebrated Touse plan.
Paying premiums to such a company as this is a posi-
tive pleasura—to Fouse.—ZLacific Underivriter.

The growth of the guarantee or surety business
has led the Missouri, Kansas and ‘Texas Trust Com-
pany, some years since orgamized and located at
Kansa: City, Mo., to commence the issue of bonds of
suretyship for persons holding positions of trust.  Mr.
James Grant, well and favorably kuown in Montral,
and for some time until recently manager at Chicago
of the Guarantee Company of North America, has
been appointed general agent for the first named
company, with United States headquarters at Chicago.
The Company has a paid-up capital of §1,000,000, and
has $200,000 deposited with the Missouri insurance
department. It 1s in a position to do a fine business,
both in the United States and in Canada, under the
excellent management of Mr. Grant.

« Cyclopedia of Insurance inthe United States”
is the title of a volume of over 400 pages, just publish-
cd by the Underwriter Printing and Publishing Com-
pany of New Vork and Hartford, and edited by Alr.
H. R. Hayden of the Ieckly Undereoriter. Thisis the
initial volume of an aut 1al series, and is for the year
18g0. As its name indicates, this is a reference book
on the principal topics pertaining to insurance of all
kinds, and presents valuable work well done by the
experienced editor. It would bedifficult, we think. to
crowd more important information, more conveniently
arranged, into similar space than is here found. We
cordially commend this volume to everybody in any
way interested iu the subject of insurance. The histo-
rical sketches of companies is an excellent feature.

Justas we go to press, we have received the New
York 7imes of the 28th ult., containing « long letter
from Mr. Banta, cashier of the New York Life, giving
his version of the investigation of his charges four years
ago by the trustees’ comittee aud of his retention by
the company as cashier. The tone of his letter leaves
the inevitable conclusion that certain of his former
charges were not, in his estimation, disproved. This,
however, is the concluding paragraph of his letter : 1
am happy to be able to express my personal belief that
the company is legally solvent, according to the re-
quirements of the insurance law of this State ; and that
if certain radical reforms should be made in certain
directions, the interest of all policyholders will be con-
served by continuing their policies in force rather than
surrendering them.”’

PERSONAL MENTION.

Vick-PreESIDENT J. W. ALEXANDER, of the Equi-
table Life, sailed for Europe on Weduesday of last
week on the * Teutonie,”

Mr. E. P, Hearox, general manager of the Citi-
zens' Insurance Co., returned from a pleasant trip to
Great Britain on tlic 23rd ult.

Mgr. Gro. A. Ruip, formerly resident secretary of
the Fire Insurance Association for Ireland, has heen
appointed the London sceretary of the American Fire
of Philadelphia.

Mz, Ii. Cozins Sy, general manager of the
Imperial Fire of Tondon, who is at present on the
Pacific Coast, is expected to visit Montreal before
returning to England.

Mr. W. H. Lownrx, a capable underwriter and
president of the Fire Underwriters’ Association of the
Pacific Coast, has heen sppointed resident scerctary of
the North British and Mcercantile at San Francisco.

AMONG THE RECENT CALLERS on thic CHRONICLE
were :=Messrs. J. G. Thompson, Toronto ; Jas. Iockie,
Waterloo; T. & Marks, London, England ; Geo. H.
AMarks, New York ; 1. D. . Armstrong, ‘Toronto ; E.
Giroux, Quebec; John O'Donnell, Peterboro.

Mz. F. W. . RuTTER, assistaut sceretary of the
London und Launcashire ¥ire Insurance Company, has
been appointed sub-manager of the company, and Mr.
James Adlan, resident secretary at the Dublin office,
has been appointed assistant secretary in place of Mr.
Rutter.

Mg. Tuos. Serrimus Marksof London, of the Liv-
erpool and Loudon and Globe, accompanied by his son,
Mr. Geo. H. Marks, the well known United States
menager of the London Assurance, visited Montreal
last week.  These gentlemen are making a brief tour
among the principal cities of the Dominion.

R S
IN MEMORIAM.
GrORGE DENHOLM.

The insurance fraternity and the public generally
are called upon to mourn the deatl of the subject of
this sketch, which accurred suddenly from heart fatlure
a few moments after entering his office on the morning
of the 23th ult., while sitting at his desk attending to
correspondence. The deceased was a native of Scotland,
from whence hie came 1o Montreal sixty years ago, and
engaged in business v *th the firm of Gillespie, Moffatt
& Co., in their dry goods department.  Subscquently
lie went to ‘Toronto, and engaged in business on his
own account, later removiug to IHamilton, where, as a
partier in the firm of Gillespic & Denliolm, he engaged
i the fire jusurance business, the firm representing
the Phoeenix Fire office of Loudon.

Subsequently Mr. Denholim came back to Mont.cal,
aud engaged on his own account in the produce and
commission business. which he continued, we believe,
until 18G9, when, jointly with Mr. Robert Simms, they
were appointed general agents for the Dominion of the
Guardian Assurance Company of London, in which
position he ramained, associated with Mr. Simms
until the day of his death.  Mr. Denholm was widely
known throughout the Dominion, and was universally
spoken of in termis of esteem and affection by his
acquaintances and associates. The deceased was 78
years of age at the time of his death. The funeral
which took place on the 26th ult., was very largely
attended by members of the insurance fratemity and
the merchants of the city.
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A Gentleman having long experience in
Fire Insurance on both sides of the Atlantic, and
thoroughly well acquainted with the Canadian
field, is now open for a position of responsibility
in connection with a first-class office. cither Am-
crican, British or Canadian,  Not particular as tp
the field to be operated in.  The highest refer-
ences giver.  Appiy to “Underwriter,” care of

Insurance & Finance Chronicle, MONTREAL.
YWANTED.—Life and Fire Insurance

Agents.  Energetic solicitors who have a good
connection any where in the Province of Quebec
or Ontario ; who have faith in their own ability
to obtain business for one of the oldest and best
Life Insurance Companies with easy plans to
work, and who desire a remunerative contract,
please address, in confidence, “Business,” care of

Insurance & Finance Chromcle, MONTREAL

NOTICHE.
DISSOLUTION O+ PARTNERSHIP,
The busmiess heretofore cargicd on under the unn name of
BELLEAU & BAMFORD
AS Generitl Insarance Agents and Brokers
Has b discwolved en 30th June las.

The un lersigned having been appointed
Sole Agent for Montre sl and Vicinity
———1OR 1 E——
LANCASHIRE FItt INSURANCE CO. and the
CITY OF LONDON FIRE INS. CO.,
the general imsuraace and makerage business will te continued
as il 10y awn name,
JAMES £, BAMEPORD, Apent,
433 ad 15 St John stru-t.

IVSUPANC’C & TINANCI‘ (‘HRO\TICLT

qn*rr\mrn 1, 1891

RE-INSURANCES.

Who can influencea gond and profitable re-insurance
business in Fire and Lite andt Accident {ora
first-class European company ?

Write full particulars to M. I, care Mather
Crowther, ,l fleet street, London, E.C.

&

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS,
INVESTMENT SECURITIES,

BOUGHT AND SOLD
Insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes, can have their wants supplied
by applymg to
WILSON SMITH,
Briti h Ernolra Buaiiding, MONTREAL

I)rlu-nturoe anl otlur d«simmo Socnrituw purchased,

DEBENTURES.
Government, Municipal and Railway.

HANSDON BRDS,,

-——— - -

TEMPLE BUILDING, MONTREAL.

Messrs. HHANSON .JiRCS. aluﬂ-nys have on hund

* large blocks of

GOVERNMENT. AND' MUNICIPAL DF=ENTURES

suitable for deposit by Insurance Companies with the

are always ready to purchase first class 18NVESTMENT
SECURI 'IES of every description,

1
{
‘ Danunion Governm nt at Ottawa, or  for other trusts, a3d
|
j

—— e o

— SR TIONE SRS -

-~

.............

........
................

uMUTUAL LIFE IN SURANGE GOMPANY@

L A

~m .

—
\\

» ] RICHARD A. McCURDY,

‘;—; Prosiuent

OF ' NEw YOBY:-

TN A AL A T

The MUTUAL of New York, is the largest LIFE INSURANCE COMPANY
m the World with the best Record.

/&""ﬁ'

......................

ISSUES
Every Desirabdle
FORM OF POLICY.

;

\SS ETG,

i QURPLUS, at four per cent., 9,951,233, |

- $147,154,961.

BRI

I .. S ST Temnilo sl |
FAYETTE BROWN I L. STEARNS,
| General 41[anager, General Jh'anager,
\ ? MONTREAL. HALIFAX, N.8. ]
““ R COOD ACENTS WANTED.-Liberal Torms to the right mon. ﬂg %

=
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The London Assucance Gorporation

INCORPORATED BY ROYAL CHAR1E£R A.D. 1720.

Total Funds in hand ovér

—

HEAD OFFICE

1762 Notre Dame Strect,
E. A. LILLY, Manager,

UNITED FIRE

RE-INSURANCE CO.

0Of Manchester, England.

Chief Office for the United States and Canada

MUTUAL LIFE BUILDING, - NEW YORK ; Ul

WILLIAM WOOD, Manager.

CANADIAN BRANCH,

Temple Building, St. James St,, MCNTREAL,
PFRCY F. LANE, Superintendent.

FIRE RE-INSURANCE ONLY.

PROVIDENT SAVINGS LiFE ASSURANCE SOCIETY
OF NEW YORK.
SHEPPARD HOMANS, President.

SIXTEENTH ANNUAL STATEMENT
FOR THE YEAR ENDINCG DECEMBER 3ist, 1890.

Income

.................................... $1,54:3,407.78
Paid Policy Holders. covies siinee vavnanveeeees 1L OG35,079.46
Total Expenses of Management,euees eeceas 346,205,094
ASSKCIS. ceve sevase sosese sesnss aseasasassaass  NBOLT.37
Liakilities, Actuaries’ 3% Valuation ((ceaeeese..  430,807.00
Surplus, ACHIAIY 37 erecnce coanee ceaneeaans 438,120,337
Surplus, American Eaperience, 3247 0eeeen..n. 260,283,337
£238.25 of Net Assets to cach X100 of Net Linbility.
Policies issucd i 2890 . cceee conen con coaes . $16G,174,23:30,00

Policies in force December 3tst, 13590, 65,131,509.00

$50,000 deposited with the Dominion Gor'e,
ACTIVE AGENTS WANTED
R. H. MATSON, Ceneral Manager for Canadx

Head Oftice,

37 Yonge St., Torouao.

LM PIRE TRIEBD ANWND TIME TESTED

$18,000,000

—— T

FOR CANADA,

NMONTREAL,
H. 8. PELL, Inspector.

ANCA

e e
| SRR i

ASHIRE -

INSURANCE COMPANY

Manchester, England, Establishel in 1832
Capi‘al and Assets exceed $:20,000,000
‘Total Income in 1890 exceeded 4,000,000
Canadian net Premiums, 1890, exceeded - 250,000

S. C. DUNCAN-CLARK, Gen. Agent,

Far the Provinces of Ontasio, Quchcc.- Mamt.by, and the North-

West Terntoties,
NHead Office, TORONTO.
43 & 45 St. John Street

Montreal Offics,
JAS. P. BAMFORD, Agent,

Quebec Office, Unicn Bank Builling
JAS. F. BELLEAU, Agcnt.

BOUND VOLUMES

OF 1NE
Insurance and Finance Chronpicle
—_—TTOR -.8280.—

R, J. LOGAN, Agcut, Lmperial 13100, Montreal,

1850-

THIE - .

United States Life Insu

At this Office. PRICE, $3.£0.

1981

rance Co.,

IN THE CITY CF WNWEW YORK.

New Insurauce written,
Total amonut in force Pecember 3ist,

GE0. . BURFORD, President. C. P. FRALEICA, Secretary.

A. WHEELWRIGNT, Assistast Secretary.

1889,
2%,163,625.00
21,469,590.00

L INNN.  C
¥6,335H,665.50
23,455,240

1890,
311,935,157.00
35,395,462.50
WN. T. STANDEN, Actexy,

The two mast popular plans of LUFE INSURANCE awe the CONTINUARLE TERM POLICY which giveste the insured the greatest

possibile : mount of inddemnity in the event of death, at the lowest possible preseat cash outlay 3 and the GUARANTEED INCOME POLICY
which e waces every valuable feature of investment msurance, aml which in the event of adversuy overtaking th_t:ln\‘urcd mayle usal as COL-
LATERAL SECURITY FUR A LOAN, to theeatent of ttie full Jegal reserve value thereof, in accordance with the terms and conditions of
these policies,

Guinl Avents, desiting to represent the Company, are invited to address J. S. GAFFNEY, Superintendent of Agencies, at Home Office,

E. A. COWLEY, Manager Province of Quebhac, Montreal.
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A BOOK WITHOUT A RIVAL.

THE

«

FIRE UNDERWRITERS TEXT-BOOK

By J. GRISWOLD.
REVISED AND BROUGHT DOWN BY THE AUTHOR,

Who has introduced much new and valuable matter, including citations to decisions in the highest courts,

A BOOK WHICH COVERS THE ENTIZE FIRE INSURANCE FIELD.

__H'\W READY FOR DELIVERY.

PRICE: BOUND IN FULL LAW SHEEP S0,

ADDRESS : 'THE INSURANCE AND FINAMCE CHRONMICLE.

insURANCE-D AETINA & company.

CANADIAN ACENCY ESTABLISHED (82!,
HARTFORD, CONN.
CASET ASSETS, $10,071,509.65.
Fire and Inland Marine Insurance.

J. GOODNOW, President ; W. B, CLARIS, Vice-I'res. § A.C. BAYXNE, Sec.
JAS.'F. DUDLEY, WM. H. KING, Assistant Sceretarles.

FIRE INS. *HARTFORD’* COMPANY.

ESTABLISHED - - - - I810.
HARTFORD, CONN.
CASIT ASSETS, $6,143,454-49.

Fire Insurance Exclusively.
GEO. L. CHASE, Presidont P. C. ROYCE, Socretary

WO DD & EV.AINS, Agents, MONTREAL.

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

——ESTABLISHED IN 1863.—

Head Office, - -

. WATERLOO, ON'T.

TOTAL ASSETS - - $264,549.19
POLICIES IN FORCE - - 13,949

Intending Insurers of all classcs of Insurablo property havo the option of
insuring at S’!l‘OCK RATES or on tho Mutual System,

CHARLES HENDRY, C. M. TAYLOR,

President, Secretary.
JOHN KILLER, CEORCE RANDALL,
Xnspector. Vice-President

THE MERCANTILE

FIRE INSURANCE COMPANY,
: INCORPORATED 1878 :

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - - 8200,000.00
GOVERNMENT DEPOSIT - - - 20,129.00
Tho Business for tho past thirteen years has beon
PREMIUMS received - - - $862,620.58
LOSSES paid « = - = = = 47932586

1.0SSES PRONITLY ADJUSTED AND PAID.

t. E. BOWMAN, President. P. H. SIMS, Secretary,

LONDON &
CAPITAL - \uapedapild :£1,852,000
Tor voar 1880 £702,346

OF LIVERPOOL, ENG.

WOOD & EVANS, Ceneral Agents,

FOR THE
Province of Quebec, MONTREAL.

BOUND VOLUMES

Ipstirance and Finapce €hropicle
— FOR 1890.—
At this Office. PRICE, $38.80.

THE FIRE AGENTS TEXT BOOK,

ANNOTATED DICTIONARY

OF THE TERNS AND TECHNXICAL FIIRASKS IN USE AMONQ FIRE UNDERWRIE
EHN, TO WHICH 18 AVPENDED A

POLICY FORM BOOK,

WITH HRIEF HINTS UrON 1'0LICY WRITING,
TUE WHOLE SUIMFLEMENTED 1Y SUORT-RATE AND PRO-RATA

CANCELLATION AND TIME TABLES.
By J. GRISWOLD.

AUTOR OF The Firs Underwriters' Text Nook,
1Iand-Book >f Adjustment of Fire Losses, Etc., Etc.

Handsomely Bound in Blue Cloth, Price, $2 per Copy.

Every Firo Uuderwritor should have a Copy.

Published by R. WILSON SMITH,

INSURANCE & FINANCE CHRONICLE OFFICE.
MONTREAL.
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JAMES P, eAMFCRD,
@eneval Engurance ﬁggnt anil dBvoker,
REPRESENTING
LANCASHIRE FIRE AND LIFE [NS. €0, ————

——————— CITY OF LONDON FIRE IKS. CO.

Special facilities tor placimg surplus and cxcess lines of Fire Insurance
for autsdde agents,
Offices: 43 & 45 St. John Street, MONTREAL.,
JAMES P. BAMFORD, Agent.

SOLICITOR OF PATENICS
And Expert in Patent Cases.
s Electrical Cases a specialty.
Tewmple Bulldivgs, ST, JAMES §T,, - MONTREAL
AGENCIES fu Washington, London and all Chief Citles.
Telephone 192,

C. R. HARDY & CO,
BEAL ESTLTE, INSURANCE AND FINAACE AGENTS,

Room 49, im})enal Bmldm§, MONTREAL,
TELEPIHNONE (BELL) No. 22569,
Properties lmuglm old,  Eatates vnumaged and Rents
collected, Insurauces cflected at the lowest rates.
Loaus negocluted at short perfods or othierwise.

FIRE, LIFE

A. BROWNING,
Ansurance,
psrgs ] - - MONTREAL

REPRESENTING :—Xcrtbera Fire Assarance Co. & British Enriu Yatoal Life 4ssarance,
Surplus Lines placed with First Class Foreign Compauies.

F C
Sir Donald A. Smith, K.CM.U., M.P,

I, B. An, .
Acclbﬁﬂs: e

E. B. Greenshiclds, Esq.
¥. Wolferstan Thomas, Esq.
MARINE,

| F. 4. REYNOLDS, |

ESTABLISHED
1836.

| o rowpow. §

-
N o o S e e _l:"_l‘_l‘_l‘ J

INCOME AND FUNDS, 1890.

Capital and Accumulated Funds $34,875,000
Annual Revenue from Fire and Life Business, and Interest
on Invested Funds....eccieeercecsss concnsnisstnnnresnnneroneeseesens
Depogited with Dominion Governmnent for the security of
Canadian Policy-holders..uee s vovrses cereerevenesveen ssseseese

5,240,000
200,000

CANADIAN BRANCH OFFICE,

1724 Notre Dame Street, - - MONTREAL

ROBERT W. TYRE, Manager.
JAMES LOCKIE, Inspecior.

CHARLES D. HANSON,
Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.
TELEPHONE :131.

J. F'=. RUTTAIN,

Real Estate & Fire Insurance,
INVESTMENTS MADE.

—OFFICES— Fort Willlum—

b West Sido Cumberland, South _Side Vietoriz Ave,
| North of Arcbur Stroet. East of May Street

Post Office Address—-PORT ARTHUR, Canada

HITISH AND FOBEIGH MARINE NSUBANCE (0.

Capit 3nd Surplus Assets, 87,869,000.
Issues Open Policics to Importers and Exporters.

EDWARD L. BOND, General Agent for Canada,
¥ .TREAL.

Port Arthur—

INSURANCE FORMS.

Theo. Robinson & GO.,

PRINTERS & PUBLISHERS,
OFFICE: - 1725 NOTRE DAME STREET.

MONTREAL,
MAKE A SPECIALTY OF PRINTING INSURANCE FORMS.

SEND ¥OR FSTIMATES,

PHMENIX

INSURANGE COMPANY
(Cf Hartford, Conn.)

ESTABLISUED IN 1834,

P

Sttt

CASH CAPITAL - - - -
RESERVE FUND:
UNADJUSTED LOSSES, 8 264,52343
RE-INSURANCE FUND, 1,749,245.41

82,003,768.84
1,301,236.39

$2,000,000.00

NET SURPLUS - - -« - -

H. KELLOGG, President.
D. W. C. SKILTON, Vice-Pres,
J. H. MITCHELL, 2nd Vice-Pres.
GEO. H. BURDICK, Secretary,
CHAS. E. GALACAR, Ass't. Secretary.

N e e T

CANADA BRANCH.

FULL DEPOSIT WITH TIRE DOMINION GOVERNMENT.

S~

Head Office, - - Montreal.
114 ST. JAMES STREET.

GERALD E. HART,
General Manager and Chicf Agent

Applications for Agencies Solicited.
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FORTY—SIXTH ANNUAL REDORT
- = — OF THE -

NEW YORK LIFXFXE

Insurance Connpany
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=194 MMARY OF REPORT.

............

BU\I.\'I S8 OF 1890,

Premiums. coieeiaaie conne #eeeteeenteos casotoeatevattos cesane sanaes sanrey e P cecans $27,228,209.34
IICrest, RONME, €U0, tetiue v eetans titenn senses sasonass sosone srsoosncsenscs sosssesaasonceanse 4.929,890.74
Total Income........... certess carestsasestsrararasane . etetcrriscttientrriennieies oiesrenseces $32,158,100.08
AR a—— O ———————
Death Clainms and EndoWInentS. s ciaee caue coee coeese senessteacscase sossee aaseoe sescons sase $7,078,272.48
Dividends, Annuitics, and Purchastd TUSUreesS. coveee coee cave vonesscosesscassscesocss sse 6,201,271.54

T'0tal 10 Policy-Holders cu. cvciees ciores cevesees vanersoreeonne aese 511.222@31-03
CONDITION JANUARY 1, 1891,

Liabilitics, Company’s Standard...ee voee iaerciit et iarenarseaess ooense soescacsssoce sone $101,045,359.11
SUIPIUS (§ POT CONL ) veeetevecosenneeiooeeanscosess & asssse sosses cassss sovass sessoe cons 14,89%,450.56
POlICICS 11 FOTCE . tautae sueane coseae satene seae seeess sannanaccasossasssscse anean ver aeeene 173,469
INISUTRNICE 101 FOTCU et te et toes saee totonoessaccoasoacasecnnssore snasce sone sossssccsssecsssan £569,335,726.00
PROGRESS IN 1890.
Increase i Bencfits 10 Policy-Holders vvuee oo teis coneeesetieesscocscssseocsas cnsann cssvae $1,155,422.36
TICTCUSE 111 PICIIIINS. Lot eet ciiiie cveose coseocssuane sesace sasesses casase cassosssscos sasase 2,642,288.24
Increase in Income.. coveenaaan. e everee teesee tasene setetocsanns sescnes ceteesecscoccsnions 2,994,533.5¢
THCTCASE T11 ASSCLS.. eeaoe corave vaoave sass oot soseacosane toseanss sasnss sosane sesssenosssanse 10,854,209.01
Increase i1 INSUrANCE NVrICI . ci e et sotatecarenien cevone cavees sosane sesase sosase socons sene $,450,977.00
I11CrCasC 10 INSUTANCE 111 FOTCC. tetann tarn taeesatun. coeeseoesnse caseososassoronocssocnssonne 73,736,756.00
GROWTH OF THE COMPANY DURING THE PAST DECADE.
New Insurance Issued, | Insurance in Force, Assetse l Aunual Income,
Inthe year 1580,$22,229,979 ; Jan. 1, 1881, - $135,726,916 | Jan. 1, 1881, - & 43,183,934 ! 1880, - - - 3 8,964,719

Intheyear 1885, 68,521,452 | Jan. 1, 1886, - 259,674,500 | Jan. 1, 1856, - 66,564,321 | 1885, - - - 16,121,172
Inthe year 1890,159,576,065 § Jan, 1, 1891, - 569,335,726 | Jan. 1, 1891, - 115,947,810 1890, - - - 32,159,100
Number of Poficies Issued durm" the year, 45,754, New Insurance, §159,676,065.

WILLIAM H. BEERS, Prosident.
THEODORE M. BANTA. Cashier. HENRY TUCK, Vice-President.

A. HUNTINCTON, M.D., Medical Director. ARCHIBALD H. WELCH, 2d Vice-President.
RUFUS W. WEEKS, Actuary.

CANADIAN DEPARTMENT
HEAD OFFICE: BRANCH OFFICE:

Company’s Building, Mor'real. Board of Trade Building, Toronto.
DAVID BURKE, - - GENERAL MANAGER FOR CANADA,
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