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'I'lE MERCIIANTS' AND MAil-Uri.CTUREk'S' FIRE
INSURANcF, E\PIRATION 13oo1," coruînon11V kno1WIn
as " lMagurn's E1:tpiration I3ool,," the incrits of
wliicli are kxîowni to ilany of our readers front pr.ictical
cKxpericnc, is uow owned and controlled ini Cnada by

lit ISUANC~ N»FINAN:%cC l RONICI.E. w'c have
pur.clisai-ed front Mr- S. F. Mlaguru blis interest anti
copyright, andi are îîow inakcing arranigcnîcit-s for itls,
rcgular issue for the currcnt period, accor<ling to the
fixeti plan of lte work for periodicai publication. The
pcriod for another issue lias arrived. andin «i a:ser 10

iuaiy inquiries wc inake titis statenicut and h)espeakil
for te bookz that genieral and cordiail receptioni wiîiclx
its wcll knio%çu value and w~ide1v lested inurit-s ~sr

DFlot A TIIOROUGIX salte lxersano ever commuit sui-
cide? is and lias long betia a vexeil question and one
confcsscdly difflc'uit to answ-r. Tfli insistance coin-
Pallies hiave becontle espensively fatuiliar wviîi the con-
tenition that a inau v.;ho coininits suicide iust bL insanie,
and that iinsa:t-.ty is a discase. Miaini facts show that
inaly cases have occurreri where, up to lte last
mnonent, lte suicide lias itot inanifested the sliglitest
indication of ilisanlity, andi thiat the act %vas deiiberately
plaiteti, doing away with the thcory of a sudden, ablior-
nili inipulse for self-destruction axnotnting to tein-
porr iinsanity. li the comisicleration of tîxe suicide
question by the National Convention ofassessuxenit life
associationls a few wceks since at Minneapolis, il was
Pretty clearly showîî that those associations tnt except-
ing suicide as a cause of death in thicir policics li

luierous cases of Keif-destructioîî, whvle tiiose lîavissg
te prolîibitory suicide clause itai ainlost nloue. TItis

poîintspretty cleariy todeliberate, salte plannting hefore
the evelnt.

wVzt oxc. sim a Strolng, bcef-eating specinien of lin-
:ttamtîty, of the iniale species, bituiig o1 lthe rail femc of
a Southierti corufielil, coilnlctntly clteiutîlg bis ettonn-
ons qîtit of tobacco, whle bis niot over strong wife was
holding the cortî*ploiw bebinth ie shabby Itule oit a hxot
Julie day. WVc ha.ve s;iiu scenit nusuterous speciniens,
in other latitudes, of mîtale hipetis, slrong, vigorous, andi
earning a fair inconte, %vlio persisteîîtiy rcfused ta spenti
the few dollars a year rcqxtired to secuire lte protction

aforded by a liesîrnepoiicy for tîteir frail wivesid
dependeuit cîtiltrezi. The parallel is slrikiîtg, thougli
ratîxer iii favor of txe inai oit the rail félîce. To throw
tîxe burdeit of bittiig wvith the world iii the strife for
brcad anti heter tipotli the reflîmeti wifé, accustoitedti
houle cotmîforts, is qîtite as ýselfish ii the mnt iast pic-
tîtrec atit ten uniiies more cruel thait in the forniier case.

AT TITI'~ I..ASTSe.Sioni Of lthe Mas.sachtusetts legisla-
tutre, tic a.s;siiinenlt etdownietît andi bond iitvcstitieit
coticerus tîtade a desperate effort, antt spclt large sius
to secure favorable legisauiaut ini Uxeir beliaîf. The
Boston TrPansci-i51 continxents oit 1' Wicre the inoney
iveiit." by giviîtg tue suins p:îid by several of these
coucerits to lobbyist lawyers, anti for othxer like pur-
poses. Four are specially inetiotîec, witi milouins
paiti and to whoin, shtowiitg atm aggregate paiti ont by
thein to iinfltemice legislation of over $S,5oo. Otiter as-
sociationis paid out rnc'tey freely for tbc saite purpose.
'Vie nlianagers iel ktew that a short Icase of legal
existeunce neant fortuntes 10 tieiti, amit baildedl logether
to niake couioui c use, usinig the îuloixey of te iili-
bers wiîliout stint. Tixese are bte fellows whio propose
to play their coxifidetîce ganties- on te people of Canada,
and skip over te border Nvith full pockets.

Ax xNsunANcFcMÀx-h Scottish t.ife--whticli
saw fit to contesta claint for /J,ooo, nter an accident
policy, reccntly lost its case iii ait Etglisii Court, as we
tltink it ouglit to liave dloue. The insured, an elderly
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genîtlemran liaructi I{olies, wlrile o11 bis way to bus;iless,
last wiriter, slipped anrd fell, tihe concussion beng1 so
serrous as to cail for a physiciarr's services, Ile itad
sevcrepains, took to his bcd, wii lie kept for about two
iironths, autidied. Tie cour paiy conitended tlrat deathi
wvas thre resuit of disease anrd niot of occident, a sinail',
caircerous growth liaving been revealed hy thre post-
mofl'emf. It was aiso sirown tirat for sonie years, <iuring
which his policy hiat been contiuued without question,
t.he deceased liad sufféred ut iiitervais frorî bilions
uîttacks, v'orritirrg, etc. Tire judge chargeti tirat if it had,
been shovn tirat cancer n'as the cause of deatir, tirougi
accelerateti by tihe accident, tire jury sirould, find, tbr thre
defendant; but that if, oit tihe otiier hiand, the ac2:iderrt
wvas the prime cause of deatir, eveu thougli at-cel.!rated
by the diseased condition, tire> sirouid firid for tihe plain-
tiff. Judgnrent n'as given for the plaintiff.

OvR Nipm YVORI contenrporary, thre illoniior, iii its
tast issue refers to our recenit exiribit of tihe fire inisur-
ance business i e-azrada for tveity-two years. rrd
niakes sonne very practicai remiarks tirereon. Arnong
other things, it says : " Notrinrg can be planer than
the fact, wiiich ine figures prove, that Mei ;,ales ai-' ioo
low. For tweinty-twvo years Ile losses paid have equal-
led 70 Per cent. of tihe preiirinuhs rectivcdl. Insurance
bas b>eeri solti at or below cost. 'riese facts oughit to
inake ti.-t public andi tihe legislatures lernient towarcis
fire i»suraice-bttthey wîîî0t. 'rie renredyw~ill rest
w 'tli the conipannies, wlicre it aiways rests ; andi if tirey,
throughi cowardice or indifférence, elect to continue the
status, it wvill go on mintil tihe conîpanies tirenîselves
change it. >.fler liras been rrothing profitable iii Carra-
diau insuranice, except tihe baniking side of tihe busi-
miess." 0f course, tihe twerrty-two years covered include
tihe great St. Jolii fire Of I877, involvirrg over six anrd a
quarter mnillions of loss, but, threr, otirer St. Johni fires
are lhable ai any tinre to occur, and inust go irîto tire
geileral average.

AS %VU 1PULLY exl)ected, thre offreers of tire New Vork
Lifé liave takeri steps to pulsi to arr issue tihe libc-i suit
agaixrst tire Newv York ines, wirici tire' sorrre tirîre
sirrce iirstructed tireir attorneys to ilistitute. Silice our
hast issue, tire deciaratiori in tire case, -,-%orti to by I>resi-
dent l3eers, liras bcen drnly served, -settirrg forth nirreteerri
causes cf action arisiiig fron tihe purblication of tirat
nuarber of articles iri thre T'imes frori Julie 12 to Julie

30 inclusive. Just lrow soon tire case cari coure to trial,
provideti tire defendamit interposes no obstacles to cause
deiay, we do rrot kîron', but probahly irot before tire
investigation rrow goizig ou by tire insuraîrce depart-
muent shall harve been corîcidec. XVe quite agree ,vi!ir
Jn'urance, tirai thre Insuratuce Superiutenîdent lias
amnrple authority to rrrake, or ai leasi will rrct bc
indercd, ini auy way by the couîpany froin. irrakirrg,

irrquiry ino tire Barita charges. Assurrniig this to, be
the case, ihai gentleinan aud, all others iiakkr.g charges
agairrst the conipalry a-re urrder obligation to corne
forward with their e-viderîce, if thty have any, ani
tender it before au impartial examiner.

SonEI.* VikRy INiIi.'1~G statistics have beerr
gatirereti by Dr. I3illiirgs, special agent of tire Urrited
States Cerisus Bureau, with regard to wvater Nvorks andi
fire departinerits in fifty of tire harger cities of tire colin-
try. It appears froin the stateinent mrade, tirai irr
twenty-two cihies of over ioo,ooo iirabitaînts ecd, tire
average cost per airnuin for fire departirrert expeirdi-
ture n'as 81 cents per lread of tire populatiorr. B3oston
stands higiresi nt $1- 78 ; Sali Francisco rre%t ut $i. 15 ;
followed hy Nev York ai $n.o6 - Cinrcirnrati 92 cents;

BrooklIYn 70 cents; Chicago 64 cents; St. Louis 6>2
ceints; Piriladelpiria 6o cenrts; arrd Blaltimrore 35 ctilt,.
Ini tire chties iravitrg less titan roo.ooo iflirabitarris, tire
average anrimal cost per lîcati of tire populiation %va>
71 cents. Ini tihe chties of over xoo,ooo irirbitanîts tlie
average total lire hoss was $2.2o for ecdi person in u s 9,
anti iii 27 cities utider roo,ooo tire average ioAs for tirat
year W~as $1.45 tcdi. Arr average of Si cents per
c-apita for fire departîrrert expeirse iiu tire largest citie:..
of tire continrent is a rnroderate tax, wherr %e conisidur
-%vliat tire large average of fire loss rnust have been
witlout tis outlay.

ITIAT '1HF TENI. liras frrllY Corne Miren tire strife fur
new business by the liot-irouse inethrod, auiorrg certain
of tire Urritedi States hife comnpaniies, sirouiti ieer,
very evideni. XVe believe in, taie wisdorr cf ptusIiig
vigorousiy fur rrew busirresss, aird iroit tirai livteI%
Irotrorabie corripetitiori is a gooti tiig ; but corîrpe:i.
tion i ray be aitogetîrer too liveiy, arrd pusiirg ria> Ib
carrieti ta the brinîk of danger. Wiren corrparnies bviid
ont a corps of " executive rpecials - of tire Dirrkelslpiei
stripe, allowed, if net irrstructed, to, get businress already
%vorked up by tire irrdutstrious local, by givirrg tic
assureti nearly or all of tire firsi year's prerriunnr.ii aund
whirr corriracts are inate givîrrg a rourrd corrrnisrun
andi fat salaries to succcssful agents to huy tieur am,.'
frou rival courpaniies, leavilig ab!soluteiy 110 margiri fur
thre firsi year's business, it is tinte to cilI a irait.
Urîder ibis condition of affairs it is iiot at ail strange
tirat alirnst is per ceitt. )f tire rien' assurance wvrnuen
siiouid be repor-tei " rot taken. '' Jîrst mroi, iii a
signrificanit senîse, hife assurance itrariagernreut is Un tri
by tirepuariic, andi tire corniparnies, great anti sniaii, wlvi.
if tiey are Nvise, %velconie rcfortn wliere reforin ib
ireedeti.

THE CRY AGAINST COMBERATIONS.

Ini tis age of ours tire oid absurity to wlnicli Iiirnîra!
nature is proue is con-,picuously nraruifesie in irlie
poptnlar crusade agalîrsi comibirrations of like iriercsis
,i tire commuercial and firualrciial worid. ilecaîrse
.aporadic cases lravc occasiomraily occurreti wiere coir.-
birratiotîs of mien coîrtrohirg large capital or extensive
protincs irave irseti the powver ihmns gaitred to oppress
andtinîjure tire coniuiity, tire popîriar voice is at ouce
raiseti to conîderin ail cornrbiiratiorrs of c-apital or
producis. It is a repetition of tire olti injurstice of
Judgirrg a race, a wiole counrunity, or a socicty b>' a
fewv renegade exanrples. Tire pervericd use of sortne

1 ientorious article or valuable privilege i5 populo,-]y
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tîtade the tuujust tiîeastire Of its reail cliaracter in a1
niiajority ai cases.

6oo0d moni and inîtelligent¶ meni forge that cominua.
dion is the aole great fiutidanieti law, not oiilv Of
Society but of tlîc universe. Phlnets îiîaiiitainiictir
ccaseless iarcl inl neyer failiuig order, by virtue of a
îawv whîicli niakes tlteir inividual nioveuieits depe(i.
(lent on titeir associatcdl înoveîîîeît, quite as surTelv as
tlle coiiifort andc safety ai society' dcpcnd ail the
i.snciated doiîîg aiîd tlîikiîg aiîd feeling of UIc
totl>oîiaiîds %vlio cenîplo!se it. ]ivery pîodluct ii niature
is the resit af a coinhination (if forces, front tlîc brcai
%*c eus. ta the air wc hrentlie. Experietîce shows thtat
Ille Iliigliest Civili7zatioîi lias bECî1t ClîeId NVIere UIc
priiîciple af a coniprelicusive iiiterdIcîîendetice auîoug
tîcîl lias bcet niost filly recognized. llie State, tuie
clxîrch, lthe faiilv, everv lcartîed profession, everv
traite, iS a1 CCI1iintioîi iii the flnllest senlse andc
%vîthotit associated iîîterests and activitv woilcl heconie
as valiielcssç as a dlock witlîout couînc-cteil stvhecls anti
pilons and levers and spritîgs.

Coinîoî use anîd îuîaîifest îieccssity lias led uis ta
.approve for cenituiries of tic coîîîbiîîatioîî ai inidividuils
for the carryiiig ouaif commlerce, Ibankiiig antd te

wurdsbusinîess iii geieral. Nohocly thiiiks of abject-
iag to Ille orgali7atioti ai a1 Company ai iindiridualsç ta
hîiild aîid aperate railroacls, or stennboats, or ta
mainfacture clotlis, or wagonîs or furniture, or ta iiistirc
praux-rty or life, or ta enigage in banking. Noiw, tlie
comibiitioiîot the a:îialganiatioi--oi a dozen rail-
%va%-- or factories; or iiîstiranice conîipanies is onilv an
c*xtenmsohl ofie caîii riglit ai a dozen ilidividîîals
to fori anc af the dozeti conmbiiig cahipauiies. Wliy
sholild c-aniiiniities approve and thc laws sanctioni tue
organfliation ai individuals ito a conîpaliy, and cieiy
tile cxtenioia ai lte saine privilege ta the individuai
eolilanies ?

mit, we are tld, the coinbnatioîîs ai organizatins
engaged iii the saine Elle oi businiess iiîay, if thev
clioosce, cotîtrol thiat b:isiîîes,, and by destroyiig coi-
petition l.I ve thte geîît-ral Public, tlie constiniers, at
their iiierry. As a tlîcorctical posibility tlîe objectioni
has iveigi; but iii iillety-iîie Cases iii a huîîdrci it
is poii- - l>catise, as a iatter of fact, comîpetitioîî is
uiot <lestrayetl. Tliere %viii always be a vigoroub r-.w
in iliv kind of businîess tvlio will itot, for varions
reillons, go ito a getieral comîbine. TIîctn, ig.ii,
ciua-lists are tnt fools, and kiiow very iveli tlîat tîte
momtent any coînbiriatian beconies -tn oppressive
moiiopoly, conîipeting - onîpanies with plenty of capital
wiIl rise up andc take hle business front theuîî. The
world1 is too large and brains and capital toc, pletttifuîl
for itiy businîess conibiiiaîioî ta long conitinue e.xtor-
tioi, anîd besicles ail thîls there is tîte iittiversal la%% ai
msuph- aîd denîatid. But wlat is to hîiîîdr it judi-
puolis regulatioti hy lav of tie coubiniation ofeotuipaies
Just as the coniîbitîatiotî of individuals fornîiug a1 coin-
pany is rcgulated? Certaini limitations, consistent %witu
lle riglîts of propety and of citizeulslip, are- as clearly
iviliiu lte province of the State iti the otie case as ini
hue ptber, This, 'iowever, is a very differç;it Uîiîig

365

fronu tY' anuical govcrîînîcîtail i>rohiblit±oil Of combina-
tiotîs 0. ai atteînipt at legal conitrol ta tlc e.xtetît af
initerîcri îg withi vestccl riglits ani constitutioliai
privilcgi S.

"fle shupl)C let is, tîtat in im erons cases lioncest
carnbi a iolîs-anid the law% slîotld take care of
dislîorie!st otics-are a, positive ikiiefit to, the gerneral,
public. Co-aperation iii conducting the operations af
a niiibt ,r af railways or woolen niills or insturauîce
offices iinav be <juite as econoînical as co-operatioti
anong an association of inidividnialsnclgagedl iu pursuit
of a coniinton abjcct. A better service, clîcaper gaodq.
or more reliable insuralice, coîinig as tic restîlt of
caflibiiieil experieuice ait( associatcdl talent, iii either
case, is in the public iiut-eest mnd a, positive good.
Conîinv ions in varions les have beeti kluo-xi hefore
uiow ta il.) excellenit service iu the ilnterest of the people
by crowctilug ont %vcak, unisafé commirs sccking public
confidence and iuexosn shanis. The stronger all'
campaniy is the hetter it caui serre the pubilic, and tic
coîubiinnîg of several individual coînpalnies, so as ta
work togetîxer on planîs andi Iby iiuetlîods appromei by'
the uîîited wisdoin andci xperivtîce of aIl, is ouly- a
larger -application af the saine truth. The dloser tlîat
Varicd, experieîîce and ahîlit'r are assoeiated lu the
general conduct of ait-% lie of important businîess or
profession, the better the reslults îvhicli are attainable.
We lieir no objection raised to tic t irnlitatioti of
doctors, lawyers, school teachiers, or electriciais for
inutual bw.-iefit and ici better direction of their afihirs.
The saine priinciple holds good iu the conduct af i-
portant unies af businesýs. Tite fact is, the cry acgaitnst
cominhiations i. largely kept up hy politiciaiîs, who
hîave axes of tlhcir owîîi ta grii, and lu god tinie the
second, sober thionglit of the people wvill salve the
problen oui just aîîd intelligent huies.

114SURANCE COMPANIES AS DONORS.

The execuitive officers of insurauice corilpaiies, botl
fire andi lifé, are coiîstantly irnîportnd toconîtriblite of
the co!upanly fiuuuds to Varions abjects liaviîig 110 con-
îîectioii %vitlî cither brandi of tue business. Tite
average applicanit does ilot sein ta conlipreclîend that
tic fnîîids ofaî i istiraîicc coîiipany irc trust finds, aîid
thuat the clustoilians have 110 more righit to pay tiiem
ont, cxceptiiig for the purposes for wvhirh the trust
%vas cre.-tetd, th.n ic enslier of a savings batik lias to
pay ont the ioiîey of depositors foi- the benefit of hos-
pitals, Orplin asyluins, et cetera, deb)itiîîg the deposi-
tors' accait tlîercwith. Fire i iisuiraiice coilipanlies
are cspe.tcially iuîportuied ta coittribute toward Uic
cstall-iiiieiit or i-iîtcîuaîice af fire patrols, l'ire depart.
ileents, UIl expenise of fireinî's toit ruanmets, lire alarni
appliau.ces and thte like, on Uic plea that tiiese things
are iii 1 he ilnterest of a reduceci fire loss. Most compa-
nies i-t )glîize saite reason iii the claii as regards lire
patrols. bu. anc pro:iiiiit Aincricân conîpany abso-
lîîtely tteciis to contribtite even to lire patrols, and lias
piepaYçt Ili following .replY to all applivonts for nid
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ini Ilîcir beltaif. *Tle reasons for deliiatioîî îvii bear
potidcnitig. W'e quote :

It k% ourl tuI1e te ducttttil (! P>i«iiior the support Orf ire
patrols, n%î welI is for tilt support or ire qlepsîrîîuîiemît2. iel orga-
tliFÀttiti of flmi chiaracer, for tie Wti3tplv tensuit t1it t tinîler-

writumi wu j>ay tilt (ii! valiie ofall lire fiprt:en~,lre îrus
waterworks, etc., ili tilt redictinit of rates

Ils ic case of ftu paitruls 'we atlctltlly pay ltte tisntes over
witat M- w c rl.

tut-hIà the coul of oitlit uild liîaititeinîicc.
2iiîd-Tlie Mîoet.mI i lo :itciteligetitly ole.s....Cii the

cfficicnicy orlimelpatrol îeyiîelgîtyetIitslt îoul
tinoituat ut sah'age, nidî carmes a rtspiii~ iuit llsitiit

of i. Itnraice. fil titis way wv' payv ty reaxoti of the lower cuit-
triblitioui ils case of partilflosses.

3rl-Triîe itisuraitce COuILtiiitkiîîg stildinusly iltto accotuaI
the probable ilvage oit stock hy the fime patroi, tuuderhid cadi
ostier lit the rate.

We do lot il ai3y way disapprove of ire patrols or ire dkparr*
tacelits; .we Coitcll4I %iilly tuiaI wq idlcerwriteu tihe fulil lielmcfmt
of ie patrol i ogixtby w, iii the- rte or premltuiii cliarged.
There cati lIe i30 quiestiot liat a ire patro! stve-4 îmîoitey Ili case
or frre, bu3t tilis -,Iviiig isil tha e imucrest or the as.snred, %V110
,ecurcs teL sav-ige Iiiiuif i>y rm.som of carryilig al muail r
aniotuilto ai îsuiramce amid tli.seouî3titg nil the acîcatages orf ice

Mle zel3l.t thlere.fore derlisse your application,(lio %131.-iig lia
yoit wiil rcadiiy -WC lime jstice Goir rensois.

So fals nt ienst ans fire brigades, %yater *wvorks, fire
alanmu systeilts, etc., are- couîceriied, il is patenit eutotigl
that, as iîidcniiîii fiers for lire ioss iii a givemu towîî, Uice
fine inssuratnce comrpanies ire uuîîdcer iio sort of obligahiotii
ho beconue colitrittutors. [t is lthe businless of lte
owuicrs of pxoperty to provide as bcst tlîey casi for ils
protectioni, alîd it is lte buisilicss of lte coulpaties bo
iisuire lte propcrty aI a chairge cornntcîtnsuraîc %viîî
the risk. lie better lte protection lthe lcss the risk-,
ani coîîscqiuenitlylte lowertlieraite. iecxia ,bu

givitig liiii» a lower rate, reàuces te prolierty miser' S
ta% for prolctive appliaxtees, anîd Uis is a co-cotîit bu.
tor, anti caitutot reasouiably be asked to inake a double
colitributtiont to ltesanie object.

A BAD CQUE MADE STILL WORBE.
Tfli orgait of assessiuîuetisil li geteral aiid of te

Mutual Reserve Futid Lie: iii particuir-Oue- StIrc/y
jourital-refers ils its last issile ah soiie leigli t 0Ouir
article iii te CîxuiosuIE. for Juil; 15, ini wilicli we
<iemîoistrhedl te il)stirdit-- of tlt stateutu of Mn.

Huiryj. Rç!iiuîuuuud(, conîpîroller of lie Alutual Rfeserve
Funici Life Associaioli, i>efore te conventiou of 4 Mutual

,ife auîc Accident VUîierwriters," hieId lt'.\ilileaipolis
ins Juliue last, %wlieli lue Snid *itI ', axtyotte %Vito %vill,
plirchase luis hennît itist-ratce of a tiattiral prciniunnî or
assesimeut socichy, asid deposil the différenuce of pre-
uuliitn to luN accotîit ini a savilig.s batik, îviii fare isetter
ili lte enud tin by laskillg ait old Unie euidowîlut
policy.1" We gave lte cost of a fiftcen 3-car cnîdloiv
iiteuit for 51,oo0, ta1keii at.-age 35, as cliarged l>y omie
of lte reliable oldliîe counpanies oit ils nuot-parhicipah-
iîug (Ir stock rate hable, anid colitpared it wvihlli te cost
per $i,ooo for simple life assuran lce nl tihe naturai pre-
mtinnu plat. The differeuice iii cost wve figxtrcd fur ecd
year at fouir per cent., thie ay.iiittid saviings.bankl rate,
anid shlowed ta the ievel-prcîutituni coiiipaluy's policy
carne out jusî $174.23 aiead nt tire end of thre fuftcen
yçarsý. ?his was rater liard o n. Reinmutud, and

very iiaturally the orga-i of luis couiccru féels batiiy
abolit il. [t pirefaces its article wîîlî titis staicteeî,.

',KuîoNilîg lte :îîlltcuîiatical abilit 3' of that gilcmna,,ii
andc his îvide.sprcatl repultalion for caîîclor, lie, aI oit
rcquesl, aui, as we luiticiliatc<l, rca(iily supplied il%
îvîth data wliicli iiudisputably proves lte correce,ks
of his assertions.."

''ie data referrcdl to is mtade thc bisis of a tahiv
iitcidcd to deulonstrate it Mr. Rciituîîcl's asr

tios above qiioteci was correct. The deîonistratioi is
just as easy as rollitig off a log. Ail voti have tb de,
ho prove that two anci two nuakc fixe is 10 stnrt %vitiî
tule assuittptioli taI two is soietiitelite the rail
tqiiivalcnit of t1hrec. Ail the rcst is easy. li likze Ilna

lier Mr. Reiiîniîiund's "data "asstiifes the participat-
inig preniini rate of the Mutunl I 4ife oit a fiftecit vear
cuidowiinenl at agc 35, î'iz. : 69).30 and tlicti sun
thc " animal ipreiinut" (wle l the Muttual Reserve
adopt ait ' atititiai prentin ' rate ?> iii the Mliutna

Rmsrve hO he $14-9>4, fi>, the iicxl /ificez rem-r,, tlt

edilor of Ouir Sotie-il, Jouywal trîutnîplhauîly viitîdicatts
the corrcctiiess of 1r. Reiinîîîundc's stateizients.

Wec arc sorry tlit te itter gctitleiituan's '' wic
spread reptitatiosi for cairdor'' shotild bie so daliiaged
by his oivii orpan, but it certaiily fares badiy ils the~
article iii question. Wlitat kind of candor cauti rîtiiî.
fully be assertcdl of atiy w'ell postect itisuratîce malt,
whlo, for purposes of cotuiparison, chiarges up the f1ui!

par/apaw&rprCiîiîiiiii rate of a lieve-prîuiuuuîii cois.
paiiy for the ciitire fiftecti years, wititout Iiiiuitiiig nt
ilivi<lei rettiflis eitiier aiiiiirally or liahe encdm of ther
permeut auid whto oin the otheur liatid tiîdcrsta.ttvs litt
anitai cost of assurance iii liis owii comnaîy hY S-2.43
lier $1 ,ooo? Titis, liowcver, is exactly wlat Ilas 11(mi

douem ils omr Soriei' IJllrel's article. rthe editor
ailuits towarci the dlose of bis article Unît il cost thlt

itemtbers of ilie Muital R eservc $15-64 il' 1890 for ù-ci
$î,ooo of asiurauce li fori-c ai t/e ridi a.f/cru Notr,
Mr. Riezîiitdii vcry wvell kniows, if tlt! aforesaid ulilor
does itot, titat, the mea,: amouil cIl assuï,wzce in fra
duruug thie year is the correct basis oi wiih ho calcu
late the cost per tlîousiand dollars to thec niciiîîbcrslhii.
The inca» aitîomiît of assurmnce iii force iii iSujo ils titt
MUttnai Resýerve îtvasSîS9, tSo,"x7, atid the ZtîîîOttittpaid
il' b)Y luienube)rs 5'3,286,42,5, uik tlie acttal cost per
$t,ooe to, the: inieilters cactlY $1 7.37.

The " daa"whicli Ouer Socieli, Jourmal says NIr.
Reituiciiii furnîsled, deliberatcly Puts lte aimtai pre-
iîiunît ai $14-g4 in lthe face Of lte above dlean-cuit faci.
Vritl geniticinati certaiinly ouglit 10 know, thougli tilt
editor aforesaid prL'sumiably does mot, blint a colis
parisoli of the kiind miade, lo be "ca:tdid, "ouglit telIl
with i ut ot-participatitig or witiuout-profit rate of Ihe
levct-preittiuinconitaies. The rate useci by us iii aur
comîpanisoit was tiat of thue Unfli Central of Citîciritati,
,wltîci %ve happcned 10 have before lis ; but if m ! had
taken lte Ilighest uuou-paricipahiîîg rateanmoîîg Ameri'
calt conîpanies-tîiat of lte I1ravelers, $58. 15 -and
-alcuahcd the difference betwee:i it alîd thic actual cost
ini the blutual Reserve last year ($17.37) lat 4 per cet
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corîrpioind irrtcrest for thre fiften Yeats, we should have
sllowar that tire liolîler or tire e:rdowrrrcrrt pohicy îvoIIll
bejullst $144.51 better Off nt tlle cIu! Of tihe clndownrIelrt
pcriod thail if ile wverc Io iake a Mutival Reserve policy,
aIdirrittinig tie abstîrd supposition dhat the aiiuicost
il, tlrat associationl wcrc ta renrlaill at $17.37 iîrstca-d Of
ircre.isirrg ta two or tlircc tirîres tirat airourit, if by any
chlarce it sliottld live so long. Having sclected fbr
coriparisoîr tire highi participatrrrg rate of the Mtuait-l
Life, atiy mn justiy errtitlcd ta a - wicIe-sl)recad reputta-
tion for canidor " %voultd have stated thant thre Comrpanyr,
on1 ti, e rate ai policy qrrotecd, gives $1.4 10 as the cash
value at the enrd of tire fiftecîî year dlistrib>utionr veriod.
Býut thre journal iii its courputation trents this $09..3o
prerllulr as thtougli kt îueastired thre net cost tai the
a--stircd. It is iirantifcstly a fataily weak cause whîicli
cnlls for such iiriislcading tacties.

ie comiparisori wlrich wc gave iii the CrizoNic.i. of
July 15 wvas betweeut the cost for assurance on the
natural prenflin plan, as given iii the actuaries' table,
a.rd thiecost of the fifteerr year end<owneît orr the level
preinrum plan, thre cost in bathl Cases heirrg a1 fixed,
Lkiowri quarrtity. No proper canîparison as to cost cai
bc inade betweerr the Mtutual Reserve aird a fixecd.pre-
nîjuriconrpany, for the fuiture cost ira trat association is
niota kniowrr quattty, bt a conuridrunii. Our comtpari-
soniwas bascdoarrscierrtific data approvcd by ail.actuariesý-
aud ivas a fair andi accurate staternent referrirrg to tio
parlicular Comnpan.y, sillnply pror'ing by cold figurtes
tirat Mr. Reinnîrrniid's assertion, as above quoted, wvas
iiotoriousiy incorrect. For aniswer we are treated to a
coruparison tabuiated frotta urîfair, incorrect and mis-
kading data. NVe trust, for thre sake of 'Mr. Reînimiund's
reputation, tirat tire " data " rrsed. %vas evolveti frorîr
tie pecuiliar mental storeirouse of tire unique editar of
Our Séiicy journal, anrd thiat the farmner is iiot re-
sponsible for tihe vagarie-s of the article hiere referred i.

T"E CTIZENS' 8TBENGTHENED POSITION.

As is already kniown. to saine of our re.rders, the
Citizens' irsuralice conapany of thiis city nmade applica-
tion ta thie preseirt Dominion Pariiaincrrt for tlle ireces-
samy legislation repealilig the provisions of n formner -nct
autliorizing it ta, transact marine anrd life 1>uisiiesýs,
these branches hiaving been discontinued by action of
ire dlirectors; and also for tihe graratinig of tire lieces-
sary authority ta te-adjust its capital stock. Trhe re-
qucst lias beeri granted, aird ira tire farîri wviicli we
givebeiow. We have already coniniended thre wisdarrr
showrr by thle Companiy, irr eliiriating tire life brarrchi
fronr its business anci tire concentration of its eriergies
maiîaiy uponi lire uncierwritiirg, anrd we caru row as
heartihy cornurcard thre re-adjustînetit of its capital, so
that thre subscribed shaiH he decre.med atud Uic pnid-up
portion iircre.tsed. 13y tis action, sa closeiy ii liar-
mony wviti tire suggestions of tIre CuIRoNxC.I. '.WO
Year. ziga, tie wvarkiîîg powver of tihe Comrpany undter its
pr-ent excellent mantager will be perceptilily iri-
cre:Lcd andI tire reai value of its sbares very irrucir
enhr.'nced. Altogether, wve thiark tire canipaîry's posi-

tioni iili be rrîaterially strcrrgtlierred. rEollowvitig inn tIre
net abovi, referrcd ta :

,rx .CT R src x:TiltC CIlîztSs' INSURANCI& Ca.
M'Ilreas the Citùterîs' Ilisutrantce Comrpanry of Canlada iasi by

its petitionl, repircxerrtt thraï, il. Illa abiirdoncd( Ille builmiq~ of
rire ilISUfliliCC, anid lias re-inssuret ndu provided for ail risks
truker inr thre said nsic to the satisfaction of thre Commrirs-
sionrer of Iiisuirntice, nurd that it Iras irot ettrcd ripon tIrle brisi-
iens of miarinre ilisurance ; rrUd tira', tircreforc, kt is nnîeccssary
to illairrtaiti -,0 irge il sîrbscribeid capital nls at prescrit ; anud lias
praycd tlint tIhe 1rirniliai atiornît of ils srrhscrilcd stock lie-
redrrceà , anrd thnt thre pirovisionis of ils chrarter artlrhorizing life
irîsurance anrd mrarinre iiisrrr.rrrce, aurdI cstnlrlisiinîg a special filird
ror UIl serurity or ils life policies bc reîreaiedi ; arnd kt is expe-
dielit thaï. tihe pr:ryer orf thre suid petitiori he grnted rrporr Ille
coiffditioris iii tis Art cositaitied ; Tiierefore Iler lâajesty, b>-
a-îîd witi tire advice arr,! conscrnt or Ille Seilate anîd biose of
couinirons or Canlada, elracîs as foîîovs

1. Tihe provisionisof Ille Act oftIlle fonnîer l'ronîce of Canada
p)asset in tihe Sessioni lired ini thre twcnrity-sce-elitii anrd twenty.
eigitir years of lier Nt.jesty's reigra, chaîrtered rriiiety-ciglit,
atirorizirig tire Coltirpaîry to effect colitracts of auriime ill
respect of mirnie r-isks, andi cointracts of assr-anice on ansy lire
or lives ; and also thre provisions of tIle Act tlrirty-iîitIi Vic-
toria, drapIer frfty-five, corrstititinig a scparate fririui avaiiaMe~
oîîly to Ille lioiders or lire policies iii tIrle Comipanry, are lrcreby

prroxy at a speciai getrernli rretiîîg tirereof cailed ror tire purpose
niury, b>- a v-ote of tihe ilrajorit>- ini vaiue of sud:i s;hairIoirlers,
redirce tire paid andi unrpaid portionrs of tire nîomrinal arintt of
tihe slîarcs or Ille Coiîpaîrtty to snrcli several sinuîs of mîoriey M.-
spcctively astlrey deiii fit; provided always thIa tire aiggrgate
aîrîoîrîrt or sticîlr:rc uialîot ir e i thiCtrnir hilndred tirma-
sand dollars ; ;rud providud aiso tirat ut least or'- iaif or tihe
atitouit of tlle mcuit mni:rrcs lc I;oa fide paid rrp aird uiirrîaired,
anrd rcprmesîld -) :Lsscts of eqniivalerrt Vaine. Alrd ini effcct-
isrg tire mid redrictioi anîd m'd-istiiieiit or capuital, tire Comîpany
nîis, u additiouîai shai-es of tiree sedvaIue, rccjririnig

.riîerrt ou nîccurt iliteof, of a 1- »uOrtion tiierof coi-tes -
pouding to tIlle proportion pirid up cil ti existirrg sîrares whesi

j0 sî-ednce<i ; but tire nggrcgate or thre subiscriired capital of tire
corripa,îy siral iîlot excced tihe linrlits fixcd iry ils; charter.

3. Ulti ail Ille POlicits grrrirtedl 4Y Ille ConnrparrY lhave
cxpired or liave beexi excliigcd for policies baseti ou tIre said
retîriced capital, tire action of tire shareiroîuers witir regard ta
Ire sa:d rednîctiori of caîritai slr:nii rennînjîri suspeilded so far as
tire irnrpaid portion oîriy crf tire said capital is colrcerlred ; but
so ,ooli as aIl icil policies have expircd, or have been so
exclianrged s afrsnd dtire saisi aîrîorrrt of capital lias liccnr
paidl lip> tl-.e 'virole of Irle capital stock of tihe Comnpanîy slial
bc reditceuit, to ail iutersitr aird pnurposes wiratuver, to thre exterit
so agi-edtl urpor aurd ileterinred by Irle s11r-Lh.,.Ars.

TERMEINATIONS I ASSESSMENT A»I IN RFGU-
LAR InE CONPANIUS.

Wle it is triie, as %we liave aftcrr painrted out, tirat a
fiririy large accession af iieV mlerubers ta tire rairks Of
tire assessinient life assurance associations goes fatr
t'ward keepitrg clown tire rrortality rate, tis fact ahane
does not serve to prevent a1 steady irîcrease and larger
irsscssnierrts eveir iii tie iest nranaged. amiong tirer.
If irase wviio drap ont were iîîvariably tire oldest and
inost hazardous risks, and those io caine in weZe
.nlways yatnig anrd every Nay tire nrost desirable lives,
tiasrge accessions would.be of greater importance ; but
as a iratter of f!hct those whio drap out are ainong tire
iiiost desirable lives, -tv1rile tire deteriorated aies stay in;
anrd as statisties shovv, the average age of tihe member-
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sliip cf lte prueplagesv tssittassociationls
is considerabiy eider litanit il vas leit yenrs ngo. lit
vicw of titis faci anid teasoiae fac luet l le 11wdatit
rate li.2as ll arne,î titerefore the cost lu the
rnciîibersliti> aivtcd thîe filiowitg figutres aire
sigiitait, as coltaec(. froit lte officiai reports by

Rozegr/ N<îh's. It witi he olaterVUrd lIait lthe seleeItioti
cttibraces lte ive hîrgest voîuip:îiies of totit Classes,
iîakilig lte coitparisoti a fair oit%! iii evere w:iV. 'l'ie
cotiparisots % for rive ycats onty, s. ',tet tître favoraîble

lu te assesstucut nssociations, thait if it lad itecît for a
lotnger pe4-riod. 'roti inti<tits writtei antilIotal tertîti-
niations are givet il. cadi ca for lte lw.o irso<is
îtaited z-

'Nlwestîî. 3însaoîtîcAidl... 30.957-500>
iiUfonl i.ift» & Aît.......t6<7,.

Cc.utjl:1t 'Miliit' Lire ......... 40.7>
I'Idtulty ttaite

M.Nutuat Rcwrve tî .
N'ws-tit. MasonticAid ...

Coveîîait âdttl ilàs...
P-idelity bltttîîil ire ...

Totat-five collipaffcs ...

il isikil,
:8.>:>

22,320.500
3<>, îqSoqo
S. îSI.o<x>

7,369,23<>

$.3l,775.45

oîtîuîx' b1>I Vai'S

Equitzible..............
Mutu.................
New York .............

'Norihiiestera >1î1111.11...
Muttial Iie~îfit..........

Mint,
à S.5,

An.'> t.r.

. t3.tOO,000

t 3.~<J i .w'o
6,487.000
S,2.lS.123
t ,49<),200

i Sq.>
$22,o52..i~O

15.791 .5(>4>
S.<î.ît.,.ooo

12.175.025
4,2 IO,0~u

$60, t 75,623

î$S~.

11,253,090

Total-five couapaîtes .... $ 25 2 43 7,46(5 $I4 9,293,ZS 1

Amomi.t ,ln.t Te r.

Eqtiitabic ................ $2,S2$6.î07 $1I.1 V>50-300
Mutual.................. 161,3653.821 89>, 104,123

New York ........... .... 159.576,063 8.5.S39.309
Nortitwesttui MuNluatiil ........ 62-310,954 25.So$S,07:
Muluat ];cîîcfit ..... ....... 2..138,992 13.93ý5.062

TO,,Al-fiVeComai... $61 12799S2,2,%

ibs.ut

55.25
48.82
57 i13

540S

7%.931

55,,..97

5ô o2i

5770

11.ow, titis plaiî.ly shows, ti..ý wiie Ilite ratio o."
tennliitatictls tuotitt writlcî atitoilg thcce oesiic
namned has muore thau doubied duriug lthe Iizust five
yeais, lte smine ratio mnug lte oid-liiîrs lisactitaily
decreasedl over two per ceint. Iii chlier words, lte
increased deatit rate anid dlie lacl, of conifidentce witicli
causes policyltoiders to gel out çlf a compaîNy have
decreased the ability cf the assessuîtesi 'ssoci:ttiouîs 10
liold wliat, tie>' gel by a liîîiidred per ceint., m ile ah
the same tinte Ilte reguiar coîiipaîties sliow a ciecidcd
ixnproveîuent ln lte stayiug qualifies of tileir poiiey
holders. Tihe interestiuîg qucry %whIichj uatitraly
preseuts itself 10 lte average iiîiîîd cotîtemtpiatiîg lte
above istitis:Ifie aerao fcra ttrîia
lions to aulouîlt cf îtew aýsir.lice writteiî Coninues
for two or tliree more five- year ptriods. wi rit wiii hiave
heconue of lte btiî..s cf ltese associatiotis? ''t
multipicationi table jives lte «iswer
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SOME SPECIMEIN EtNDOWMEMI BWINIDLEa.

\Ve have nlready referre lu ii esc coittutuis In hIe
seÎiÎ.aiîîîtial reporlt. for Ilte six iuîoltlis end<ing Jtut 1o
itiade hw tilt NM atssadi usettîs histiratice couîîîissiolier".

0---ssssttt etîcl<wîîlln or<lers ; bunt lte folloNNiu1g

pa:rtiali review of lte report, as mande iu the New York
Aemý /A:s, wtiIi throw fltrtbier liglit oit 'le colidiliol,

avil <lissuilvitig prospects of sollie of the mîore lîretcut.
tiotis. Weltote-.

'l'lie Frieiidiy Ai Society. whlui is a six ulioîihsi.
order .it tlie olliers îeiitioied beiiig for ozîw yearî,
reporied oil Jultie o0 thiat it liad $106,0:34 oit liîald. %vith
liatîilities aii>i tti o S900.825. ItS, exlpeîîsvs for
the Six î1t0i111S were $83,355, îvhile its Pavuientls for,
siek, bet!clts 'vere oWtY $5.775. It lias plid tibis vvar
5.257 certificates, aiiuitiig to $511,S75, but itl lis
îîîatuired, alffl liot pai<I, 2,435 clurtificales, aitîouuiug ta
S237.775. lit the reuiitîde(r of Miis year itl'bas Pmoo
11101C CertificateS COIîîîu1g (Ile, Calilîg fOr $682.040.

Alre.îdy e''/c' asîîîeîîClts liave becti leviedtilliî
vear. aild ili oflicer of thse coîiip)a'iv said îo*dav tlit lit

di<I ioi 1,ifow but it woluld cost $i.:',o for ecd certificate
liolder Io gel baek $100.
'I'liv Wittuai One Vear Bencfit Order lias paid .;

cerlificates tIlis vtar to Jimîe 730. a:nouîtiulg b 4486>
bult it l'ad ai Ille Saute da"tçe o uîîPaid, aîu'oîîuîillg tu

$4.000 wlviuIe iii the iast six îuoiitiis of i891 tluirt
wi ii utuue ,'98o,100 imore, and i the first.six miotit' >

of i stp. $50;6, t ýq miore. The etrer lias aiready levit.-l
citgiit :issessiiieitts itis year to Jie 30 Ils total
li'îhiilies are $.3.5,ai it reports a balaticv o11

li" <>f- $."148 'I'lcexpu for lte six 11ioîîtiis
were*S3u3 and lthe pavaîctits (or sieck bIeteflîs %vert
$;2. i zo. 'Vlle ztm spetit for sick, beutefits nîay Nveil iK,
talzeil as the iisuire of the serv'ie of lte or<ier as a
I)Lite\.oleitt i1i.titt1ht<)1i. 1viile the expetise iteni ib ilialle
tiri L;rgely of sailarie: to officere ailit corniiîissiuis la
.îgeîîs, alid shows the reai reasoti of existeucle of the
orders andtii herc inucli of ilic iloney goes Io.

l'le Order of the Auiai 1Vriteiid lias P--id 1,137
certilicates represclitttig $1 13.449. Itl'ias duîe, httt

11uiî)-id. 1.036 certificates, representiîîg $io,3,6oo. itîle
bY I)ecciiix!r 31 tiiere ivili bc~ $62o.300o more due, iiu
1)v Pille 310 Ilext $333.000 ilore. Aiready //iidc

assssiteiî hae eet ivie ttisver.The orderlbas
paid $;1.4o0 in -ici, beiicfits and $56.'423 111 t!xp)iseS.
Its balanice iii theielteit fitild is S 19,9S4, aid ils total
iibilies are $i.o66,i5t, leaviiig the différence 1<> be
mtade %il hy assessiineuls, cf wiiicii lucre were tliirteeti
titis vear u lit jie 30.

The Or<ler of the Goldent Grail is mtore typical stili.
Il hlad Paid 5,673 ctîi ates, ttUtîltg t0 Int

.1 t'lie 30- bil i 1.1( (Ilite .111i 11tîpaid S232. 100. Wî'bîie lav
IX.ýcIîl>er 31 litre will beý ;404.65o mîore due, ami bu%
Jutte '.,). t i92, m8450 iore. Ili the first -six iitoiitltç
of z 891 there im.d eî wc/'s~c aestetl evied.
I tS auc vsS73, alld ils, liabilities c 1.9,
757-. It ilad Faiii S2,005 il' -s, bLeu.fits, . Iîi ILS
rlitiiiiiug exeie e$1 25.261.

Of lie otier orders Mbiel zire itow rapidly rutiiîtng
bvîu.heRo\.ti Ark, iiay be lakenil hilsi examtpie.

It Paid titis ve:tr, XIP lu Jttie 10. S.9,54 cerificates.
relprcsctttitig S5V3i et lucre were left, stili dte
niai airi.';dv iuiîtreui, 2.070 mtore, represetttig $;207..
cxmo, -%viiiie i lit e reînaitîder of1 titis yvar titere Zvotld
Iîixoiîe <Ille s*3î ..-(-x, auid $S:2(.9<'J ili the fir.si )'-'IfOf
lic,.t vr. Aiready Ia.I''ca-e.atît ni ben

11Pe< ttP lu ute 30. tf~ ot. balatice iii Ille lberitt
fitîtd %vas, oit Jultie ;o, $1o 248, w)> ile Ille total iabiity
%vas $ý970,1i()9. T1I]c auI)YItit fui~ s'ickl 1bvlttçltI UN

1



INSURANCE & FINANCE CHRONICLE.

$4,I,570, and the expenses of carrying on the business
$37, 377.

\Ve ay add, that the report shows that 22 of the
orders made 23ý8 assessiiients in the haif year covered
by the report, ail average Of about i i, or at the rate of
22 per year, somne of them miaking, a dozen, and miîe, as
above stated, 27, M-hile another mclde 21, another iS,
and ailother 16. The poor dupes seeml to forget that,

w1 twelve assessiinents per year are givein n u

cirenlars as the requiired :muml)er, these concerlis are
not liimited., but miay levy an aissessîuieiit everv week ini
the vear if tlîev choose. As alrecady ackiowledged by
the maaesOf sanîle Of tlliese dleciiingi or(lers, it is
likely to cost the mienubers who stick $i50 or more to
get Ont SI 00.

13BlISH LIFE COMýPA1'IES' I ETMNS

Thle following tab)le, presented by A. G. Mackenzie,
F....i is paper read sonie timie since before the

Illstitute of Actuaries of Great Britaini, on the " Prac-
tice and Powers of Conpanies ni regard to thîe Inivest-
ment of Life Assurance Funids, " iii be of interest as
.î wil thecirteofte investments current
aniong the life companies across the sea.

- -i

CLASS OF INVESTMENT.

Mortg. withli the U.K.
do out of the U. K.

bans onl rates (andi
retcharges)...

,oaflS On comipanies
policies ..........

British gov. securities..
Indian and Colonial
.govt. securities..

Foreignl govt. securities
Ry. and other debent's.
,Shares and stocks..
Land anîd house pro-

perty & ground rents.
Life int. and reversions.
Co.'s own sh ares..

ANIOUNT 0F IN'VESTED ASSETS AccORDING TO
RLeTURNS OF

1872 1882 1890

If£c fl
50,428,729 69,5 70,46 1 71,785,674

729,816 1,216,618 6,292,371

io),6o6,507 19,354,o56 21,701,631

61,765,052 90,141,135 99,779,676

5,269,3 63 7,157,500 8,8o4,757
8,214,559 4,886,023 5,526,669

5,255,753 7,058,688 12,527,740
1,228,495 4,412,007 3,588,248

10,412,626 10.569,636 16,809,493
2,730,245 7,938,771 12,470,045

4,691,432 7,279,364 11,830,769
1,689,322 2,687,290 3,268,031
381,032 565,936 461,133

joans on pvÂrsJmai ecurity................ 1,8o6,924 1,8o3,641 1,>208,959
Cash, deposits, etc... 2,709,013 4473,945 6,479,7o6

Total ...... ...... 106,153,815 1 148,974,836 182,75,226

Lt would be interesting to know j nst w'hat portion of
"crailway and other debentures " is in railway bonds, and
also the definite kinds of " shares and stocks " repor-
ted ; but the incompiete returns made to the Board of
Trade by the life companies iuake the attailimeîut of this
knowledge impossible. It wiil be noted that the
increase dnriig fthe periods given ini lfortgages outside
the United Kiîugdom', and of Itîdian and Colonial
securities, has been large.

Our thanks are due the Standard Pnblishing Coin-
-pany of Boston for the" Standard Insurance Direc-
tory." Its tw'o huîudred pages are filied with valuable
information about insuralîce and insurance mnen in the
New Eîugland States.
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AN IiTERESTING TABLE.

The followilig table is compiled from the Connecticut
Jife Insurance Report fcr 1891, and the " Handy Guide
to Preinmim Rates,'' issuied by the Speciator-. The
first coltimul is froin the Report and the second from
the" Haifdv Guide."''

M\ax. amin.
As. size tilen on

of policy. on'ý li fe.

1tîla, 1,589
Berks ire, 2,-129

llroolvîî. 1,367
(

2
oînlect. Gnl-, 326

Conneet. - t, 2,3S9

Geriiinai, 1,441
Hom11e, 2,002

Maîîhataîî, 2,800
Masschu. Mt.,2,7S7

:\IUtlZI 13 eliefit, 2,6,53
'In'tual Lf,..3,104

Vtoîl\t , 2, 146

2 5, 000
20,000

15,000
10-000
50,000

100,(00
3,0,000
25,000
50,000
30,000
2ý5,000

1 00,00r)
2000

Geileral average of size.

Max.
Av. sizc takcn on
of policy. one li fe.

New Eiç,. MIut., 2,936 20,000

Ye Xork Life, 3,2,S2 100,000
-Northiwestertn, 2,425 50,000
Plennl. L 2ua ,,2554 30,000
I>hSlniX Mt Il ,43ý9 20,000
Pro'. Lifé 8& Tr., 3,093 50,000
Prov. Saviîîgs, 3,783 20000
State -Mutial, 2,829 20,000
Travelers (Tife), 2,182 20,000
Union Central, 1,690 20,000
Union LMlttual, 1,852 30,000
Ujnitedl States, 2,344 25,000
WVashington life, 2,192 30,000

... ... ... $2,779

THE COLORADO SUPERINTENDENT ON THE
BOGUS E.NDOWMENT CONCERNS.

Followilig is what Insurance Superintendent Hender-
soni of Colorado has to say of the assessmient endow-
muent and bond associations in lis recelitly issued
aninual report-

Nunierous applications have been made to this Depart-
muent, by varions conîpanies, asking for admission into
the State and the power of writing this kind of insur-
anice under our assessinient law. The foilowing is a
saniple of a fourteeîî-year endowmieit frorn one of these
comipanies, and it is one of the best of these " ten-to-

oe"concerns. For the first year's insurance the fol-
lowing charges are made :

For the first quarter ..... e*................ $ 6. co
For the second quarter ......... ............ 6.co
For the third quarter .......... 3.00
For the fourth quarter ...... ............ .... 3. cO

Total ............... .$18.00
For the next thirteen years there is an annual charge

of ten dollars, making a total of one liundred and
thirty dollars, which, added to the eighteen dollars
charged for the first y'ear' s insurance, inakes the whole
amnount charged for the fourteen year endowmient
POlicy one hundred and forty-eight dollars. For this
premniumi the company agrees to give an amloulit equal
to twenity-five cents per day for the full fourteen years,
that is, ninety-one dollars and twenty-five cents
per year, for which it has received ten dollars in pre-
inim, or one thousand two hundred and seventy-seven
dollars and fifty cents at the end of fourteen years, for
which the conpany bas received one hnnidred and forty-
eight dollars. Comments are useless, and the inerest
novice ini business must see at a glance that no snch
contract caii be lived up to, and that every dollar paid
inito snch a sleeme goes to feed thue Ihnngry vanuipires who
fll the fat offices of the comipany, and pay their oxvn
salaries withl the earnings of the people they plunder.
The officers usually secuire for theniselves the certifi-
cates nunbered lowest, which, by thee mies of the
organization, nst be paid first, and these in maiiy
cases are the oniy oies e\,er paid. Hundreds of these
conipanlies are now doiîug business in the United States,
whose endow'nient period terîiniates iu six, nine and
twelve mionthis, and fromn these to any imit in years
that the comipany may naine. Bands of nlunsie herald
the advent of these concerus. %Vell-dressed and smuootli-
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boniguiec agents disclose tai the 11uwary te quick anti
sure roani ta iiniedinte ,xealth, i. e., by s-ecuriuig cer-
tifîcates hli tliir comîpally.

After quoîiîîg irai» the reports ai Coînîiiisssioliers
.Merrili ai Massachunsetts, anîd Liiîeliaiî ai lew Ilaîîip-
shire, Superiuateîdeul Heîidersoîî conitiniues:

A favorite inetiiot of adverbisitig andt forwarduîig
the eunds of Liese anid atiier ivortlîless iiîsuiraîice coin-
paillies is tai sîxake titecm a part af saille bellevoleuît
assoeiabio.i, soutie secret arder, the wliole aixi or

whli is ta ach'ance the wtelire, coinfort, and Il-piîiess ai its îîieniihers, anid ta ftusli its brothers ivitiî
the conisolation o ai kiowiiig tlint tlieir mwit anîd thieir

fanîUiiies' future is weil provideti for. But sooiner or
Iater contîes the nwakeîiiisig. andc the lamîentbable trnbth
is brauglit ta lte cars ai the lisuiraice CoiiiiisSiaîier,
wlieui lie secs the poor delucicti victiul iii wvidawv's1
Nve-eds, lîcars lîaî liard the struggle lias benu ta pay
the preniiuuiiis, alnd wliat liopes slie bases ail the five
îliousaiid dollar palicy sue liolts, andi lie is comupelleti
ta tell lier Iliat il is ualt wortlx as ruaîîi' huxidretis, and
wvill perhiaps bu-ig her ouuiy a iîîerepiic.

Tro liceîîse collupaixies of titis chanracler -%ol bc ta
cloîie tlieiiî wxi tihe officiai cifflorseiicit anic appraval

aith i snraiîce l)cparîîineît, witiie.-scd by the cerbi-
tificate anîd Seal ai the Sîipcrinteîideiît. Il woid lie ta
represelît ta the public dliat liese cosîîpauiites are rehiable
anîd wvortliy ai rcc-iv*hug tlîeir slinre ai the people's
patiaiage, aid timat tiy are capable anxd wvilliîig la
fuilfill ail tiacir obligations anîd couîtracts.

Thiis office lias bjcîî besiege<i by the aget i thescoîîcerns clainîariiig for atdlissioni. If lerssti Ocy ati
rcpctitiouî ai argumniit -were logie, wc iiist ]lave
adinittet ilien ; but wvith the kîiawledge tItis depart-
mnit lias ai tlieir ixietitotis, tiere is xio pral>ability ai

Vsxeir being liceised ta0 <la busîiness iii Colorado.

INSURAIiCE AT THE WOBLDS FAIM.

Thei sul>ject af îisîraîice beloiigiuig ta, the depari-
ment ai commxîerce anîd finxance ai lte %Varld's- Cahîiîi-
bian Expasitioui, opeîiing at Chlicaga il' 1893, is as-
signed ta Division 5, andt te tapics ta be coxîsidereti
classified as foliws :

1. uI relation to itîsurance.
(a) Thse origin ofticiusinessofinsiralîce; ils historie tievci.

opinnit anti tise nture of Ille iisurautcc constrac.
(6) Thse 4e-seaîîja1 ceuiesîts of' marinîe ri ;the.. relation af

tilt parties tu thc couiract of iuusuraîsice, aiq Ille reforins, if'any,
wluich %houît bc reconinseatic in tiis- blisclî of t11e iisuranice

bushacss.
<c) Tluc msitial cicîncuits. of fire risks; tlt relaîlots of tilt

liarties t0 tilt coîîtract or iinistance, amti the refortuts, if aîsy,
-ivhîicla. silîi l>e rccotineted ils tItis braîtcli of tîte ilisnrattc

tdî Ilte csset-lti.l clvtencst-s lire riNsks; tlt relationis or Ile
parties to tilt cuinîract or' inisuratce, anid te reloruuts, if atut',

-tdîicis. shoîtiti liercnncte ils this bir.tncli of tilte itsnrasucet:
businecss.

<e) Tise elcutucusis of a1ceiictît rislks: te rclatiolts of lte partites
Io te eontm'ct of insuirmice. anid tlt rconsif lisy, wîii
sitonit le rccoxustuteisnled itu tItis leranclî of llte uîsuraice hxîsi-
»eSsi.

Vj Th 'itenttiai eltvîsiius of' aniity iîîsuraice, nitiltu
imuportance of' cxicuudliuug titis I)r.ituch or' iisuras.ice ais tse gronîtts.
of puic policy is well as on those of private iteict.

Le) %Iorai iu~id lte relationi or tilt Iersousai citaracier or
tilt insureu; ti lihe ruis t.iet li tc iutsurer, aittiI tile praclicai
safeu.iNur ill tutielded refrorutu.

Qh> Tilt es Isti sicills of' classuf'catiouus of r i tllie
miles lix %suiticia Itle ju5sI preustiltutu for a1 îariiciar risk Cati1 lie

dIctcrn'iiad mitiîapisroxintalec ceriaitity.
<1) Tie vls tsaiic ,t i aeu~rsaaus uotO

coticinSionsý front uxfi~ci aa
(i> Thc cffcc*Ls of go%'crtunsrtil rvultiu ui csrtisiou,

amistilt reforti, if «lis), biih iuxlilc ttco,xuîîuesudexl tliteiîî.
(k) Ecpeirisks, te prituciples tupoit wii tise va.rsous-
c.lsses of e.ccptio1 tMet, and. hiv Cartbite exclutsion af lkarticutiar

risks Iby exceptioni shuiit li! ttbrulxutte iuy iiw.

<1) Thae cillics or ilisuraiict buqilless, anid the roris %vliicli

<im) hisuruisce organim:tiosis ; corporate po~rrgîs;pri.
vileges; duttits.1id lialpiliticS.

(u> Crimsinail jitrisprtidence as reiated tu the principal crimeî.;
trous %viicis iiisunratiée coruapiaies buifer ils the prosectiUost ..f
tlacir auies uad the reforisis wlaicli >laoiild le rccoinaanen1deýI
thcreini.

(o) lnistirnce îîocictics ; their advantagcs aud clef.cs; ziiiul
tilt! sîîcaus lb%- %viicli titeir tiiity itmy le iuaprovci.

(p> l'le atvu tags at woîîld r#.'sult is case policit.s of
stUirinie or tire iinsurauîce on pc!r.soial proix.erty shiotîi lx-- suuade
teclically 'iistusnvîîts" of eonaînierce", ni techiily nt.go.
fiable %vith ia le transfer cottapatay.

THE JULY' BANK STATEXEN;T.

Tule stateinent af clîartercd banks for July is tie
first issued uxuler the niew Baîîkiiîg Act, a synîopsis of
Wixichl appkareci iii aur last îîusîîiber. riiere is coilî

siderabie change in the arranigemnts af the severil
items, aîîd hli saine of liin it secîns:lîuost iîmpossib>le 10
get ilit our tabulated forni ait intelligent culuparlson
witlî previonis iiionth s. Thle priiucip.il difziciulty wc
finid ta be wvitl the banis, 11u anly way %wc nmay cIas--sifv
tlieni tliey (Io iial bear %vliat we tliiîîk is a recasanabit:
caxuparison wvitli tie formxer inountlis, tlierefore ive
leave the iUes blatuk. Thîcre arc points ini the <ietiiedi
returus irait banks tvliicli ta uls bave long been a cou.
undrunti. Loanls bctwecn batiks shouici, Nve ioli,
have a total debit and credlit of the sanie alioulit, blut
sucli docs ualt ipl.x-r ini the statenicut. Thcerc is a
discrepaucy of $178,ooa il ic eJuly statcnieîit. Thse
amoz:lnt appears ilifer thiat licad in the Banik of

:JIoîîîrt-l returus. The staternent oi daily ecaîv
betwecnet biiiksîis also xvde of the mark. Thiere shoild

be saune change inade or sanie lighit tliroiîi upoii
tule cause ai sucli a discrepancy. Anotlher secini-
ing anoinaly is iii the anotîts wvhicli appear nlimier
the headiuug " Loaus ta the gaverniment of Ciiadi."

1Ve Venture to Say tixat ixa sucli antaunts, as thaose
appcaring lu thiat calutn are lanus praper, andi are, %vc
presutuie, credits for pay lists, etc., ilu localities %vliere ii
payttxent af superannuations anîd (3overiniciit officers

aire ta he inaide, ni iii thiat case slhouti more fittiuigiy
be deducteti froni colunmnii No. 2 ou liabilities side
Tixese arc a few of tlle points xuponl whichi liglit requires
ta be tlirawuîi, anti perhaps ini future statcrnieuls itiuey
wii be reiniedieti. MVe c.-cpre.ss aur approbation af Ille
candensetli foi ilu whicli the statelient aIpp)C.Is iulter
the newi Art.

KNORTAITY STATISTICS FOR MONTREÂL

The statistics of birtlis, deaths and iinarriages lu the
city afiNMouitreail for îS9a have r-ceîitly becn compilei

hy he Iaar ai icadi.The calculatiotîs are ill baises
au a population o i a6,ooo. The figures givent iiuakle
the deati rate for xS9o about i.So lier cent. less thatai
for i S89 ni 2.39 pcr centt. lcss thal ic prccediiug four

vcamr' average, beiiîg in .24.80. li the birili rmie
lucre lias also bxet a declinie auîaîîg ail af the tliree
classes-.."ý Frenxch Caîdai" chller Ctalic,"* anid
" Protestant " -as entînierateti. The proportion of'
hirtlîs per tiiousindt ai the population inii SS9 ivaS41.33,
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wvhile l' 1890 it was 40.49, Ille decrease bciîîg about
tvoperceîtt. aîtîonîg Protustats, about thce.fburflîs of
oIît pr centt. aîîosîg Freî:ciCaîtadiatts, attd overotte atîd

MwO-tirds per centt. atîoîtg otîten Catîtolics. 'rabhu-
iated Ilte birtits aut cleatits shoiv as follows ibr 1 89o:

Vxuc C .. iaî.......... 6,357 5t.59 23.53
oîi:er Catîolics .. ....... .... 1i,036 27.19 2.2o
ProtesUtans....................1,279 2.3.25 5 a)

S,672 40.49 33.07
Itc pcr

P.relîeht Callacli-aîs.............. .3.776 123,200 30.34
Oîhîcr Catliolics................3:16 3S,09o 21.42
Protest.itits ...... .................. 773 .55,010 15.05

5,363 216,3oo 24.30k
The rate of ilicreaise of Ille birtits over deathts pier

îooo were : Freitel CaltadiauS 20.94;, othen Catîtolics,
5.77 ; Protestants, c).19. The deatîts by Sex %vere : mîales,
27.13 ; fenîales, 26.52 ; total, 53.65. 0f Illte deceased,
lwrC Nçere 10-72 xnannied, -,vidlowerb iS2, wvidows

Sinîgle j82, antd chul<ret 3U95 tîtîcer 15 year.
Th'Ie deatits by ages -%vere :Utîden six tîxontlis, 1347;

front six tîotts 100one vcar. 6.1S; frotîton Oto five yeairs,
921 : froin live 10 teit vear-s 208': froin tei to fiftce-ti,

8q6: fronti lfteciîto twelttv, 13-6 ' front twetity t0 tllirtv,
337; frot Uîirtv10 forY, .333; fron forty 0fft. 8

froîti ftfty 10 Sixty, 265 ; front, sixty to Sevetl 302;«
froi sevetxty 10 eiglity, 3,05 ; froîtî ciglîty 10 îtilîtty

1(6qS: front ituttety 10 onte ltundr1ed 32 ; total 6.
0f tlle Frech-itCaîîadiaîîs 60o.91 per Cent. dlied uIIder
Svears, ai 3t).0s over titat nge. 0f Ille otiter CaItio-

lics 3%.72 Per ccIt %vere tiî(cer 5- atnd 6 1 27 above;-
PrOte-,taîîts 37.51 uttder .5 years aîîd 62.48 above. Of
Illte total deathts :4. 16 per ctit. w~as tuilider 5 .ears of
3-e aîtd .15.S3 abOve.

A stateilieîtt of lte businîess of lte Domîintiotn post
office -saviiigs b-atks, ont mue 30,, iS91, lbas beeti tîadu.
The axitotîtît of deposits for Ilte veCar cottsidered .va
ni equal to ltat of 1389, but shows au iticrease over
î890, bcitîg for 1891 S6,40-1,172, attd for 80S.9-
S96. The nituiber of batiks it existenice oit jutie 30,

iîSgr, %vas 634, as agailtst 494 twelve tîxotîtbls bcfore.
Titre wcre 147,672 deposits; lte past yea-r. a decrease

of 7,006 as cotuparcd Nvitli 1890. Tite -. itltdrawaisý

ST.NTISTICAI. ABSTîRACT OtF VIE

%ver 84.o63 inlu unniber adS7,S72,977 il' QittOittit ili
18910 aild< 90,1,51 il' 'MItitier .111( $S,575,0 4 1 il' autonut1-i

fin 1890.
Accordizig t0 Poor's .lfanua/ of railroads iii tle

United States, rece::îlv issued, Ille aggregate Capital
emlployed lias cllrensud froîxi1 S2,708.673,375 ill SO 880
S4,64O-,239,5S il' 1890. Thte total assets iteld by Ilte
conîpIanies- au11tunt t0 $10,697,SI7.239t. a"Ici Illesrlu
over ail liabilities, iîtclttdiiig capital stock. Io$304,o3-6,-
119c. The total earîtiîgsi li î8o antnteci t $î,oS6.-

1040,207. anci the cost of' operatiiîg to S744,3713.8,mtakiîg lle niet eairîiuigs $.341.l66,.369. Th'le inileage of
tlle railroa(1s in zlS9o in Ille Uîtited States %vas 163,420

m liles agaiîtSt 94-147 lt ISSO.

ing, showviîg a snlier agg.regate of population tiait
wîas ex ~tecl audc a sutalier ratio of incrense silice
18S1. lic1e total population it 1891i is fouîîd to he

4,823,344, as agit4324.S10 il' ISSI, ai11 Illcrcase Of
498,534, or 11.52 per cent- 'Manitoba leads it UIl
iticrcase %vitlt 148 per cent., followedl by As-siihoizt,

1 Alberta aîtd Saskatchewant, conibiiued, withl 140.9 per
cent., axtd British Columbhia %vitî S7. pur cent. Onta-
rio and Quebec ecdi showv about 9).5 pcr citt., whlte
lle Maritime proviîtcus mtade oniy a nomtinal gain-
1. 17 1>-r cent.

Here is %vlhat llte AmrcnEc a ndr Grai,,
Trade of Citicago says abolit a imater of current inîter-
est :-

False stateincnts have ip>ar.cd ini varions jottrials
relative 10 llte trip of lle vha&cksteautler "* 'et-

lte first cargo of gralît sltipped fron lle lakes 'witllout
relîaîtdling." GraitI cagous have be(c SO s1lipped
ever flic~etu 6o's Th'le " Wutiiiîor-s - cargo -wis
rehîatîdled ikfore passiîîg tltrough lte WVelatîd Cantal,
lte load be!iîg finally com pleletd at Mozîtreal. There
is nothiîîg retunikable ab>oit Ille trip of lte wvlt:l>aIck.
It cost.; as nîtcicloi t sitip grain to Liverpool as it

* did be-fore. lThe fact s ltat lacii ves.sels caituot
ascetl lte St. Latwrestcc' River, and file Wctuiore "
wvilI iot coîte back 10 take anotiter cargo froîti lte Great

1 I.akes. That steamîer %vas bui t for oceaît Iraflic, -Itd
1 lte hîulders at Dîulth land to emtd il tiiere, cargo or tîo

cargo.

Cwî:paris,în of ,I>d>zdpal Pin,>s.

3iuily, 30:othJi1v.,

siiccica:;d.t D)omîiionî Solc% ................... .. $17. $7,0S49
N ou-c; ofmud chteiieqs oit otlîvr 111111- ........0 7,270-397

Duie (roiiAîîîcricaîît ILiaîks.1îî:1 htrnîîcllîcs...... ..... zi;:.o1,2s39.S35
Ihi frôtt 11rjtish Itîîs î,ttl Itauclus ........... ' ,39 130,9

Pl'tEI ccrtis andi 11ritisi, rure.igiitc ...... j
Ràilt.tvv Sccîuitif<,s ... ............... io

Jo2 îî 5 oui lqIitdsaî Stocks, 0tC., cil calhI.......... lo.6Goq0-u
Curreimi. I.o.î <thte I'uibh ic..................14566.97: f

Ovrîîc Iht................................. ::03,27, 1 12,4,0d2
TtIAs.t................ ....... ............ :6,6,2 269,491,153-

Itaîî1k5 islts iii circuîlatin...................... 0599' 3,7,SILuTIîce (flic I>oilîtuuoît Govcnmîîîcsît.............. 8307 ,5,3
1ý.itirCc (Iuc ilroviltci.,Il Gowlrîîîîîcîtî...............2 ;,1 ,2,5
I)l)iut.- :u..<ic Il%' t!Ie îîulJiC ..... ............... l~- 4,3,1

Ik~sspyaionelnmmî. tclu othicr hIk.s. iii Ca.1 1:3,1
Iialaiic*s 4Itie 1<> .111elcri J[aîîsks aîit nrauicuîcs.. 2,58,157 '3,2b0,999

tiacsduc t0 Ilritish laud attl tr.iîmeltcs 2 .. 141,3-10
Total 1.inlititics............................ l6.5S2,729 I SS,3 37,504

capitalI.
Caffiuîai i12ýitIS .î............................. Go,S75..S34 60,742,565

RPcrtc Puîlti........................... ..... 23,ffl,t84u 12e,7,678
Directors' Liabiiitics............................ 51 gj%9.ýS '6,79,121

3151 JUI v.
t390.

$15.936,<,2S
3.9:9,473f 12.069.930
2,412,134

2,586,378S
254,64S.93;

2,357,665

5S9,634,9)14
21,134,034
-7,231,402

IccrLeaset for 1)Ccreaf
îluistih. fur vear.

flic. 206S'c 4.473
Dec. 1-032-517 Dcc. 2.721,59g;
lle. f.3.15lic. 4.652.4 ý1 o
hIl. S 9 ,700 Ille. 223.409

'1cc. 32. S01 flic. 22T.89g3
l)CC. 1,22%S25 hIl. 13;,612,3ss

hlc. ;0 9 ,ots DCC. .51,,660
)cec. 1-034,617 Mec. 529m96
flic. 630.356 »C. -06,.2;
flic. 9.;2, 64 2 hIl. 12,5;00,10.5
Pce. 76.!i42 1cC. 541,50S
jIîîc S8.0:o li. 113.039

'»Ce. 92,5r48 [lic. 1,215,991
Dcc. 1,7,54,775 4 iluc* 12,646,37;4

1htc i3469 Uhîîc. 1,240,92>
6orn6 flic. 4,42i50

IDcc. 6.;5,163 iDec. 1,289.444

Deost. %itiDoî:tiliioîî Gomcruîît for scctirity or note circulationî, 1>ciig 234 pcr mcit. on average note circulation for



INSURANCE & FINANCE CHRONICLE. SFPTEMNBER 1, i891

NVo (if iit i 'Id mirscIix-s respoitsible for vie ws ex pressed by Correspolluits

LETTER FIROM TORONTO.

Ediol- Ii-xc;ANDI FINA-NCE CIIRoNxîCîJI
Iii îîî last lettt r 1 miade reference to tue case of Aiîdrew

Arlbueklle, of Merrickville, wvlio, liad miet Nitli a serioois accident.
Thîis lias cause( coiisiderai)le iiitcrest iii ilusurailce cireles, espe-
cîallv aiubom t1iu accident counipailies, wiiiclu lias beeiu iii creased(
I)v the iîews t1laf Il.- lias latel\ ( liedl froîîî the injuriesrcivd
It appears, lock-jaîv set iii, a11(1 the poor- fellow rapidlv sank. IHe
iîad a m-oli iîî il .aIy srprtda oe- îad, riga
iidustrieus iii. 'f'lie ailliuout of tlie acci(lelti iîsuraice is $24-

000, <ltril illanolig tue followiiîg, coliîpaiuies Mîuacu-r
$6,ooo; Caniada Accidenît, $3.,ooo ; LeiloiiGiraue and Acci-
dent, 15,900 ; Atcc*ideit CO- of North Aiierien, $_q,oc.o ; and Cit-
izens. $5, ooco. It is unuerstood tliat the iiianiagers of tlue coin-
pallies interested have lielîl a mieeting to coîîsider the situin,t101
])ut the resîîlt lias iiot l)eei (lisclosed. I hope to record tlue
p)romipt paynient iii iiiv ie-xt, as I aîin watclîîng tlis case anud the
actions of tue coîîîpaiiies iîîterested.

It will be reiiienil(ere(l tixat the "Septeiiiîial Beitevoletit Sa-
ciety Ilwas required i)v tlîe Ontario Governuiient not lonug silice
ta show cause wiîy its corporate powers siioul(l not be revoked.
Lt appears that a strong array of talent gatliered ta iîuîpress upoîî
the local gaverîînieîît tue imerits of its plans, but it wvas of noa
effect, as a late Onîtario Gazelle publislies tue followviîg :

Referring ta thie Order-ini-Conucil of i8th Jîune last, aîîd uipan
consideration of tue report of the Honorable the Provinîcial Sec-
retary, dated 5thi August iîust., lis Houior the Lieutenant-
Gavernor, by and withi the advice of the Execuitive Coutîcil of
Ontario, lias becît pleased ta order, aîîd it is lierebv ordered, that
the carparate powers of the " Septenniiai Beitevoient Society"
be revoked pursuant ta sec. 10, ceh. 39. 53 Vie.

The defnct sceiety lias uîaw tue assurance ta say- tlîat " the
action of tue GYovernuîîenit is arbitrary and iiîîjnst," aîîd that the
decisiait ta put an enîd ta it will 'aoperate injuriousiy i-pon a
large body of respectable citizens iii this province." Ilhave been
uîxabie ta ascertain tue naine of tie pranuint aid-huner, wlio, it
is stated, wrate a letter favorable ta the Septeiinial, but it is
aileged that the communication w-as addressed ta Superintendent
Fitzgerald, at Ottawa, and is in lus possession. Inspector
Hunter, of Onitario, is entitled ta tPe thanks of ail iuîterested in
lionest life insurance, for the active and successfuî îîanîuer in
whicli lie has followed up the Septennialites. Now, lie sliauld
turu bis attention ta the United States wiid-cats that are com-
ing ini lere. Tue latest is calied the ' 'Fraterna. Guardians,"l
and tPe nuiddle of this ruîontli tPe boonusters canîîected with the
conceril organized a " receptian"I ta the " Suprenie Guardian,"1
Major Jas. C. Smith, framn Phuladelpula, Pa., and tried ta, get
up saine entlinsiasnî. TPe planî iii tiis calîcern is about tlîe
samne as that asked for in tPe charter by the " Home Circles,"
and wbicbi w-as denied by the Dominionî Parliameit ; it is thiere-
fore an outrage ta aliow the IlFraternal Gnardiails"I ta oper-
ate here an a plan that lias heetu praîîauruced bY the Domnîuion
Superintendeuit as unsafe.

Mr. WV. H. Orr, maîîager of the )Etna Life, lias returuued from
luis trip ta the Old Laud. lie looks reniarkably w-cii, and says
lie îuever felt better in Pis life. Apparently, lie bas ouily one
regre-t, viz., tbat tiîuîe wonld nat admîit of luis speuîding a few
nuoîtits langer in the Eîiuerald Isle. At present, Mr. Orr is
sunmieriîîg at bis cottage in Lorue Park. This is a suuuxîîîcr resart
about 15 nmiles w-est of Toronta, aîîd averlooking Lake Ontario.

Messrs. S. S. Linîdsay & Ca., Of 520 Walîuut St., Philadeiphia,
are evidcntly enterprising people. They are distributiîg appli-
cationu blanks througbout the Domuinion and saliciting business
for fire insurance. They are after risks sncb as are on the pro-
bibited lists of tlue couapanies bere. The commission offered is
telliptitig, 20 per cent., and as tliey promise ta place aniy amouîut
and of any kind, I should say it is a desirable firmi ta leave

alone.- The fire coiupanlies should eîîdeavor to preveut this
Undiergrounid kind of business, as it is bad for the conipaliies
aîid decidedlv injurions to the unifortunate people Nvhlose risks
inav be placed iii soine 'o 11(-cat coipaîîv.

P. B3. P'.
TORONTO, AXîîgulst 2Stlh, 1891.

OUR LONDONi LETTER.

Ldî/r INIT. NFAM-) FINANxCE' CIRONICLE --

Ini nlv last iette-. 1 referrcd to auî article on tlîis snbject, wlîicîi
hiad býeei COitril)îtclrcd ît to tle fýIjiï;kc;-s /a :Inc v Ir.
G~. Il. RYaî î, the actularv of the RoalIxclîaige Ass~uranice
ý.'oupaîîv, andi Calle(l attenîtion Io the soiiiew liat siiigîilar coni
clusin to whicli lie hiad coic -wl-icii coiipariiig the position of

;~oaca\Coîîîpauîicls Nvo Rh iînitîal coîîîpanîies. Ini tuie preselît
iiioiitli's; issue of tîlie ýýaiîc 1 g0:i;w the considci-ation of tlPe
sul)ijcCt is contiiîîned b)v Mr. Il. J. Rothery, the actuarv of tile
Blritish Enipire \Iutîîal Lite Office. Mr. Rothery Joins issue witlî
Mlr. Rv-aii oiu tlie question of graniting guaraiiteed sreîk
values, and1( is of opinion tiiot a inuituial coîiipaîiy is quite at
liberty to entèr into a coîntract for assurance, whicli contaixis
the provision for the ý%-itlidr.aval of the assured fromn the saine
at a giv-en period and uponl fi-xed ternis ; and lie maintajus thiat
suchi au option is capable of actuarial calculation, quite apart
froin the question of surrender valuie. M7here such an optiaon
cxists, the careful actuarv wvill nct fail to notice it iii the perîod-
ical valuations that lie inakes. Whiatever theoretical viewvs are
held upon the question, nlo difficulty is likely to arise iii prac.
tice. Says Mr. Rotherv: IlThe surrender values proposed bv
Mr. Ryan range froin about 55 per cent. ta Sa per cent. Of the
reserve values, and therefore an office niust be insolvent to the
eXtent Of fronti 20 to 45 per ceiit. of its liability as regards the
suiii assured, before it becomnes impassible for it ta mneet its lia-
bilities in respect of the gnarauteed surrender values. 11, thiat
event euthanasia by' me ans of a petitian ta the High Court
would be a fitting enid."

He notes the fact tluat saine writers upon this very important
question have actually been of opinion that, other things beinlg
equal, a inutual office is reaily iii a pasition ta grant larger s ur-
render values than a praprietary office can affer, inasinucll as
the latter lias ta consider the witbidrawal of a source af profit ta
the starehalders, as well as the other elements of disturbance.
It is uniquestianably a good thing ta have yaur risks guaranteed

bya strang body af praprietars, but it bas, like ail gcod tluings
ta be paid for; and if the assurance fund of a campany is ample
ta caver ail passible risks, Mr. Rathery wauld lie ratlier dispose(î
ta regard a share capital as an " expensive luxurxv."

WHýI-AT'S 1IN A NAMEi
Evidently, the Pravident Life office, an 01(1 and well-kiloNvî

canupany, thuîuks tîtere is soyne/hing,; aîud cansequently it
brauglit an action iii the Ciîancery division of tPe Higli Court
of justice, ta obtain an injunictian against the Pravident Assur
ance Company, Iinuiited, ta prevent that camipany franiuUsing
that title. The piaintiff coinpany pleaded that the sinuilaritv il,
nines was likelv ta înislead the public. Opinions of einilieut
officiais were fortlicoining iii support af the plea, and evidelice
was likewise givenl b)- agents of tlîe conipanyv as ta actual cases
of confused identity. The defendaiit coliipanly, wlucbi is a recent
outgrawtb of the Provident Association of Lonidon, a yonnig
concerni that publislies balance sheets but not revenue accaunits,'plead1e( that the business of the offices w-i, nainiy tîlat of a
buuildinug societv, witu life assurance attac!îed for the beniefit af
the investors, and that no confusion could arise froni the use of
the word " Provideit " ii flic titie. Thase of us wha kilow saîn&e
thiîug of the (le\ices resorted ta by- unscrupulaus agents, for the
sake of getting business, can synipathize with the ald Pravideiut
in the desire ta avaid the passibiiity of lîaving its identity mis-
taken ; but the learnled judge wiua tried the case was îîot ai] offi,
cial of a life office, and refused ta recoguize the dangers that the
plaintiffs saugbit ta escape, and refused the injunictian. Sa tluat

372
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sica, Baron Prorunlo, lisepresiticnl or Ille t'rovideîîî Ai.sc>iaîiu,î
of Lontdan, witis wisich is cosulîssîcci lihe Prn':ient Am..sratVe
coîîîpany, i%' atl liberty lu inakle ', consfusion wnorseesscL muie.

Thjis terni is. 1 tippiiiesiii. Isersuisibl. 'ruîert: are a Cc.w t
eueil ofrtic~- qaitss. Most ofîlicits Vegel:ste, but glow lit. 'l'lie
clergv *?.115151a'. ofric-cite of lte 1tîtatiir- is ictwe'.vr sces(î

i ic truc scîîse csftlie terni. ixr., il icov~nw n v~terti. Vomir
renflers wimo areci al iracilti:ittil wittt lit iitory of li(e wsisr.
.1î1ce '.viii reiessîbller thaI it is ail ouild ii,îc .0191e ctss i.

files ils listsisites tcs the ciergy nuit titeir re:live%. 'fige I)t,se-
or te collipaiiy iii js9 o w.as i cxcess. orf thmt of :mîî% I>re!vitllt%

,vtar. '.vlict A siî~ tia the littîcîisahe actv1 woin ml il,
isehaif, aias 110 ck1sîisi1ýsiomt is pi.renaiîgte 11tîan:mgers
le cosîclsiet ils affitirsa:t ths ots Siîe Co<l. iThe illotittliî:

rcport lia-, Ikeil hwuvdt Ily Mr. Wyltt lle :tct'.sary, .1111iltr.
stoute the nîcclici offictr. ht fialiy cosîfiritis. as J)MoVICîsss rejîcîsx%
hiave clonie, lise views of lte fosîsîders repclsglie -,tl)triger
Iitvity of the cicrgy uver titat tif thie geir.ti pubslie. Iindeçil.
a 01 cspaioi t îîîtirtalilv stii.tics or iblis Office, 'îs ia

ùf lite Tcisipe:raisce & (sC»ttrai rroviciesl Inlittust oti of 1.otitioiî.
reveals dtis fact timat Ille clt:stiî rate exercîee i solg tite guil.
cral, Iou'. orfthiselslimtso <:r is%: Civrgy Mtsiis ves-% utile In

tXcccc oisait Iscertaiiici lu lirev:îii aunsngst ltet vctâ lim. or
t.ulai alistaisier%

ini rcgartd te ilitîsce cos1ispaîîics i. ilow talkits. :î glefisilei ftbruss.
t have nuade -. ilusion tu tIti s ubjec i ls a forsier ic.Uer. liit 1
have tulvr cctasls btforc nit tiow. A bsill for ilie regiltiaiosi tif
/.îreigit itîsuraiice coîsîpaffies is i prsest initier the cot5ider.t.

lion1 of thse î:rcîsclî Cllanilwt.s. aisîl it is ussos.t psrobablie tls:îl il
'.cii beçonse iaw nt onîce. l-s îîro'.isioî,sç arc w; fcsiows:-I.

lu lie cîeielie lu isuvtst 0sîe.iasif of Ille preUhî1llsîi iliseîie ctu it
sise ssreI tierecin) ticrivi fro:sî Frentch Lbiiiss< ils t:ro..dsl
ieaks, isici art e bc ciV kpoitetl wiiis the (Czis.<, des iA c~i.<e

(,i><:~<wil% ai 'art<.- 3. E'%vv forv' Ii.111 vuîas 10 l kvi
!.Cpllnle Imooi% or aceois, rtegisters%. cIe.. of isîîss ffcîed- iii
]î:,.atscc,.a.i iiiUst puiiiiiiih anaisita repiort asid içcotsllt. 4.
E'.r lero w 'hio assuîre.- %ithl .1 coii.it ît Il1v155.4 g<avcrui
mient aistior riz2ici iq liaisie te a fille of front 5uts 1<o u..oo ftre.

.Tis iaw is te coine isîlo opcratiss one ycar atte s- iî tie
Clisasîsîersç. l'ie msotives '.dsicli govmrici tlie 1îrcîîsiutcr- tif lite

111it are giveni clcariy :îîsd aI teiiltti. Aliîong UIl ilort. îroîsui.
nviiiar Ille desirc to protcct tise 1:rcsuci twolie friui iosç aIsi
le retaliati: uspn thec Anicricans for pmasing tise %cciiiite3 tarifi
llit. Tite proioters Sa'thal in colîseqiseîce of tihe %trilig'.Ilt
tvguiatiotis, %%hici gove-n lte tr.tn%.ctious of thec :atic flfices,
.carcrdy olle case of liquiidation lias occîsrreil. 0n Ilte cier
lltui. <tuilte long iist couid ci si o f foreigi ous:isl
h ave fciisappc.rcd fron rnie witlielit filfuliîsig ticir il:a

DAMAGE BY REKOVAL DURING A FIRE.

tIn Vour i.ssstc of s,5tis jusiy, Ir 1, a cnrrespomlcnt suiit%
qesints as ta tise correct adjistr.vnt oif a clams fer $Sin, fur

iws titiucî by lte renuoval of gocis on accouint or .1 rire.
Tlic gffluis we-re valucd ai 59,000, aidwSrc instreci livy*lo poli.
ae cf $rco caci in Contsmnies A ind ile~etecvCîsa

ny A*- 1soiicy contlainil tihe foliowiuig stipulation mç ln ils
liailitv:"
" orn for anv Im- or cianuage <'aucscil l- remo'.'ai of prop)crty

<rolit a1 biuut:ia. excep i ilb li iveid lit ceticli reuîl'.ai w.,
11-cccssay 10 pTtscrVt' thsop y ils wiiici caseý li e daitng
*-i1it le *borne hw Ilte assî1rçdl (11il îis conip.tuiv ini -Iili lira.

portirgliç al the -titi% isercy insuired beas Iin the '.vhole v.alise of
the îrnt'eît teari."

Celissp.sy Ws. ;>oic'y coniiiicl no fl Midi slipulaîins. A fire
ccct I **.tfl'iritil ; îaû*It-lilte 'varr.aîît ise reltinvai of the

sî,ci v .'iîit. ditirit'i îîts'.t 1.01y i..sdl'. ~c Ibîc luiti as1il
'. l.iocîte 0l il. litswever. beitig liifîl.
list lie rqvl giveite lte foitgc>itg. Ille ;uîcuissnîl sa

fco '.u :-coitjî:îty A*s po)lice tt.a'.iiig a liitations clause- pays~
esso, '.iz.: s 9<u Value i,; lu $2,coo uts.rico'viii $814 lie
lit itt'siaiitv of Ccuispite A. 'uitereas eîtjiiite8 Iris coltîstct
'..iit sin rq.stricti'.e ci::ise iuetcissîtîs lialîlu' fctr lte fuil .1îsîcîîtîît of
tle as4erl:tittii uim tt.ge. iesthe conttribuio list isrvlc <bf colis.

%vitliil iii aie wt'. refltceiig îtl toit Iile iriscipie lai-i <ici' ,

'.'.iîci taittler certamin eîttiliîictns is 1 crietily correct. il apjiears
evifcit lthaI on ltet tiare facîsý givtit te Itjilltiitt ic-cl'
il% tise teffie is ians'..i:s f~eil'ss:~sît'iit iu i îr

-11) lu ls tiait sg as lit) isifcirisitiîtl i givvit r'g.irîiiîtg lite
cuiter eot,î4litici'. c f Ilte tesîI:euli'e gtolicies-. Tist: 1uoiicv costlii
ticti! Of lte eaîticitts iîî'îtir.tisce c'cîinjtuili's îlet i''it> awa. ccuis.
cliriesit, it i% :i'.10UIViv Ixi Ceçt:. lit ili tise Itljtltiltîet of a
ciaitil ah1 litse condac itio Altil lit: careftitey .cîîsiieu 1 ssthtie

cotirtsili>ssapoîio iiis aecrorciaticc le '..s Ili lise caze
lit ciutiit, il >' moi stateciI m.'iit cilier stiulationas Ille tuoicies
of A. anndsie l- asc etîaiîtitd. autc lit alîence of tIbis isifoir.
tttosl resliders tt ssstsi.iie b t delisie the lialiile of Conîlpanv

lt*s poiicv-for itîsltatice. if. as it '.vouild -- tini, Cossîrasel1's
cusrict lai 110 cl.aîsse pvtlvrjroviciitig for te ccîslitsigenct'

of çnstage li retituv:îi. il isciearlit utc lia:miiil coltiui Itt:lch 1tu
il. if. ctil lte c4bitrir'.. il% ciitiil-ý.ts lteul lt:uît 1,claîstage b'.'
rvusicivai or ItrciKY 10 ti'clb m'ilartiout 'vl mealle gocci.**
it is nt:ct:->sry Io kitow mttsetr lie îsahîy ias %stbjc l avez
age. or ntl if il wa.lie asstoîî:tt paylie %çoîii Ie: it lie ro
portiol orne li' Iltissi iîssîsirt- la tise w.hoie vailue. if it was

lisrthe cieclareci aitd agrerc, lthaI in lte case of lte iîssus
Sitoilisig a poiey ini titis or issv oilier consiîy on tise pro-
peýrtY isistîreci iiercby slietct lo average, itis 1nOlicy shall le

< sîti)jcct in average lis likc n:winer.' Tie question '.voîsid
tiien a1rimse: dili Cossipily Aie poliey coslaist lte lhrst or prorata
condîition Of aVILr"ge ? if it cliii. Ce.itîPaî1y Irs pohicv would
pay ini tie saisit piooisul ne, Cousipallt>' s pchicy ; if il clii

ntl. Il*-,as> iVsiNuicy '.uOîluit hie stwcifte.a:scti be iiaiîtc for lie
fstii a88iiî if Ilte fiaitîage l îitijuiaiîv Vs contribustion.
L.citîitt 1-lg.. Aîîg- t7. V. G <;

We have receivcd froin Ili-nnae, Silperintesdesît
licldter-oii tie Coloraido iiasiur.iîee report for tice ctir-

resut vecr.

That is a startling record oif -suiciîl's-- at lkrlin.
Gcnîasîvl-c.q ases reportvd for tie sisigle niosîti of

jîtie. ,.iris %wifl îlxtoe l0 ook to lier laureis.

The Indiarna Insurance Company is tutintst
teorsgalsiztid iiîîîdr -.%i old cliarter nt Fort ~VyiIîd.,

ut trinsact, firc iîiiithilce. ItS caPitail stoc - is $20-

Insurance Commissioner Smith, of Minnesotia, is
miiag îlisîigs lively for ILe tscisttaSe in t

cidciîîctt concenîis, îdsici ire trvisig to sncak intc.
tisat state. Gowxl for Sitîjîli.

The Fratcruity Financial Association ci Visccl-
issg. W. V'a.. ottc of the - isîîd itîî'csttiist" -. clientes,
wclnt mt Ille Iiaîsids or Ili assigtci hast xweck, leaî'iug
its 14,000 vic ils tu hIlutnl t'lu O<s f SQlll£ 0'?VOI
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The Indiana Insurance Directory, for iS9s
pubiliect by osir coiitestsporary Iscite'/ No/ls, cotises to
lis mlore titan tisually fitl of usefiiliîforsîsatiosi in
large varicty.

The great fire at Jacksonville, Fioricla, oit tise i Sti
tit., destroyisig about a issifliosi dollar.; wortis of
propcrty, cauglit tihe itissraîsce cotîspatiies for abolit
hall a îssilaOl-$493,SO5.

A syndicate~ bas been forrned at Eperssay, in
Franice, atssoîg the wie growcrs, the ohject heiîîg to
isîsure ecdi otIler agaltsstls frois tihe ravage-, of tihe
iîtsect callcd the phyl.oNer..

The National Electrical Association is to isicet
in iNoîtreai, this year o15 tise Stli iiust., colitiîsiiîsig,
severai days. The sessions will cievelop issatters of
intercst to insurauice comupaiiies.

The fire ioss on tise Pacific Coast, accordissg to, tihe
Coazsi Recw, for the six iiioîtisend<iiig withiJiîîîe last,
%vas $î,36i,SoS agaissst $1 ,799,083 for tihe correspoîsdlîg
pcriod iis IS9o, aîtd 3,550,627 il' ISS9.

Owing to a deficiency isi the fuîsds of aý great
inaîy lodges of tise Aisciesît Order of Foresters ili Great
Britaisi, thse aggregate deftcicttcy of tihe order is stated
iii thse Conniîcda World at $s 2,240,335-that is, il, l'as
about 84 cents of estiiîsated assets for every roo centts of
lialfiiity.

The 1«Septennial Benevolent Society," tihe
Ontario concerts wiih failed iii its attcîsspt to obgaits
tise saxîctiosi of tihe Dosssissioss Goveriisîsîcut rectttly,
lias liad wliat corporate powcnrs it possesseci is Oitario
revokcd by ais Order-iii-Couincl, approved by thse
Licut-Goversior.

The widow of Dr. Stiepel of St. Louis, wlso dieci
is Noveiiisher iast, aftcr liavittg receivcd two gusisshot
%vouds is tise lscad wiîile civinig alosie OU1 thse Street,
lias brosîglit suit agailtst six accidenît cotipassies ils
whiici tise doctor w~as insusred for $37,000. Tise COUs-
paiies refuse to pay, alicgilîg tisat tise inîjuries isasîscd
wec scif-iliflictcd.

The New Engiand Mutual Life insuraisce coin-paîsy is aiieged to hiave perpetratcd thte intjustice of
resististg a perfectly vaiid classîs for $a!,ooo on thse life of
a1 Cisicago policylsolder, for the teciitical reisois tit
proorfi of loscs wcre lot suhsssiit!'cd witlsiiî thse finie
îîaiised iti tise policy. Sicls <jsibbliiîg 15 siitspiy cois-
tenîptible.

The good judgment of tihe Iuzsiacrof Chicago
is to be cornivczsdcd for prltstiîg isi its issue for Asîgust
22' tise editorial -article ini osîr Iast issuse essVtled
- Witat Lific Assurance Cati Do," but a rap over tise

kînîicles is ili order for iîegicctissg to give proper
credit. As our coitteisîspor-ary is itot giveis to siins of
otuissiosi of this kilid, -we put it dovii to dog*days care-
icsbttess.

The question of liabiiity of tic fire is-itratice
conmpanies Ilaviuig risks on tise five-storey building; oîs
Park Place, New York, wvisici feul iast weck, caustîsg
sudsi terrible ioss of life, is problcîssaticai. Frosu
presetît itndicationis, tise coliapse apparently isot bciisg
Ille resuit of a fire, tisey are suot lhable, tise policies
colitaiîsi:g tisis clause: If a buildintg, or aisy part
tisercof, fîsil, except as tise resuit of fire, ail itîsuraîsce
b>- tisis poiicy on sudsi busildinîg or contentts sliai
iusmnediately cease.'

The Budget of Toronto is out witis a flatitsg redl
poster, of tise circtsvariety, caliig attetstios to Isle col]-
tetîts of its Asigsst iiisher in advattce, evicleîîtiv
apprelseissive tisat Isle constenîts wvieîs Sets wyil ilot
prou-e to be especiaiiy îtsarketabie. A hrass 1haîsd aiffl
a.sisou-wagoîs wusd be qîtiteas digîsified. First ciass
îtisssrasice jourstais let tlieir conttenits sIpeak for tieit.-
selves.

The Standard'Insurance Directory figures iii tise.
total rire itssssraîscc preitistitis receiveci by tise stock
itîstraisce coitîpaisies iii New Eîigiatd, li z139, at
Su11,2561,039, -111 Isle losses at $6,750,S76. Tise iiîtstut:îs.
iiielsu<iig tlle f.-ctory isssîtxîais, receivel ili lreittiis
-5,844,8 5 8, nild hiad losses aiîostttiiig to $1,926,8069 ,
Tise graîîd total shows $97,405,897 iti prcîîisiiss, aîîd
$S,677,745 luloe.

Here is a specinsen brick for tIsle ndvocates of re-
dssced iîstraîlce rates to look at: li tue siits!k-
State of Isudialla Silice xî7 3 tie illsuraîs1ce cosnpaýÎtst
have Paid il] taxes asîd feces Isle su"'s Of $1,245892-46,
exacted by Ille State autiuoritics. So says tise Indiaf1a
I;nsiirance Dîi-ropj'. Tule cost to ploicylisoicers lis
beets ilicrcased hy just tisat, aiiiou;st. Reductios of rtt-,
everywisere could be sectîreci by ais abolitioni of tîjst
taxatios.

After sonse months ofi>eatissg about thse husi. tlle
fire uîsder-wrlters of New York city fitîaliy appoit-d a
4coiîniîtee of fiftcciî, '' to foriuniate ý- .sss ansd corli.

tioiss for a local tariff association, aidc last week tii
coiitissîttee rcportcd a fairiy good plais to a slsectiîsg uf
about a lsulidred iiiidenwriters, antd it was adopted hy a
laýrge vote. A comttsittee was appoiîsted tu obt.îitî
Signtatures of coipaluies to the report, assd it reitîiutîis
to be secîs Ilow :ssaiîY wiii eîîclorse it.

The suninary of returns msade h)y tise varioiis
life ansd isdatstrial, conipaities it Great Britaiît for isi9o
SIsows a1 total isîcosîse Of$î 3 7 ,5 5 ,9 7 5 altd a total ouitgu
of $soî,o61 , rss, wi&hî a ibalaisce of finids on iaîsid, iii.
clucliig capital, Of $S7o,340,96o. Tite total preîiîisi
rccesis.' asuisted to $95,335,6o5 andc rcceipts for ai-
mlties to $6,378,325. Tise expeisse of mniageitit.
IIsChs1dissg cosunsIissiosîs, MSs $20,914.38o. Tie aittoutiit
paicl for clainiswas$62, 7 7 7 ,5 1, ansd forsssrrenscers$.
166,325. Pnynients for aliiîssitics wcre $3,992,095, aîiff
for boituses, to policylsoîlers S4,993,50o.

An agent from Ontario writes us, eîsclosiîîg, att
application forn uvitis blasîîk ntatne of coîîspaty, for fire
intisrance froîîs " S.S. Liitd1say & Cospaiy rire hitssîr-
auce Aguýzit.-,'' Piiladeipiia, anid asks us.- wlsetlser it is
safe for local agensts to liave iiisytliiig to (Io uviti sut-
knowss ageiiciesi or siot. \%Ve dc> isot kisow thse stiîiiig or
r"epsst.atiois of S. S. Linsdsay & Co., but we (Io kziow
Isat nso agent ini Canda, shutîid have atsythiiîig to (Io
.vitis otlser tian uveli ki:owis agetîcies isi tise stitt-,
rcprescssiiuig legitiissuste tariff coltipaîiesc-, alîd trtîst isai
our corrcspoiîcieist wiill goveris Iiiitiscif accc-.diiigiy.

'We learn frons Mr. J. G. Thonipson, of Toroitto,
of tise Lasncashire Insuraisce Coiîipaisy, tlhat thse olà
ruior, ii we coistradicted is tisese coltitîtis soutie
uveeks Sisuce, about tile aitsalgaiîafoi of tltat cotiîpaîîyi
is stilI isi circuliation isi soitie reisote quarti-s . Ticre
is, uot, ansd isever lias becti, Isle sliglitst p)rospxet of
the aîtsalgansatioîs of tise Lancashsire witi aîîy otier
coxuipassly, assd Isere 15 110 cartly reasoîs whly lucre
siouilc be, andc te ridicilous risior %vas lonsg a1go
explodcd. It is, about tiane tiat tihe origiliators of
uifossded aniaigansatiosi ruiors of ail kissds wcre
squelcied iii souleway.
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The prelirninary notice ittider te New Vork,
statute necessary te, lte orgaitizatiotî of lte " Qaîceit
Ilîsurance Comtpanîy of Ainieric.a," of wiiich we i:de
ntoe sonte %wecks silice. lias now bt-en sîîpp)iieîte.s 1w
te formai organîlzatiosi ot lte contditions proposed.

MIr. jas. A. Macd'àiualdl, fornierly Utnited Statesiat-
ger of the Pueen, %vas elected presideait, «Mr. E. 1-.
iicddall, United States manager of lte Royal, vie.pre-
sicient, and Mn. G. WV. Burcheli, fortîteriy associatu:
mîanager of lte Quecti, secretary.

The Fideiity Mutual Life Association, of Ptldl
pîtia, is Owîted anîd imaiagedl by Fotise, witli ail tlitt
tuante impiies. Pause, the rcîîowicd nctuary (of tlt:
niew scitool). Thei greal Fonse, -.vlio is destixteci to
revoiutioîîize lte scicetce of lîfe inisuraxice. Pouse, Illte
origiuator of te Fouse plait. Fouse, Ille greawest
niathientaticiait of lte age, as adîtxittud hy lte best aut-
tlioity-iiantieiy, Fonse. This renxarkabie cotnpatîv
cisbursed ini death claints duritig i 9o lte stîu of,;-303,-
707 tut a cost Ofo011iY $244, 103, or but *$'So foreacltsîoo
Stîcli is te econioitxy of lte celebrateci Fouse plani.
Payiîtg prentiunis te suci a contipanly as titis is a posi-
tive picasure--to F-ouse.-I'ac7ùi Undcr-wri1e,

The growth of the guaranlec or sxîrety bîtsittss
]las, led lte Missoutri, Kanîsas antd Texas Trust Coin-
patîy, somie years sittce ongauized anîd iocated at

Kas;City, Mo., te, commence te issue of boîîdls of
sinretysitip for persans holding positions of trust. '\r.
Jantie: Graltl, w~el1 and favonably kîxowît iii NMoxi.it1,
aiid for soute tinme uxîtil recenlly mxaxnager -.t Chticago
of te Guarance Comnpanxy of North Aliierica, lias
becît appoittted geixerai agenit for te first saxî-
cotxxpany, -with Uuilctd States lhetdquartens -.t Cliicaigo.
The Comîpanîy litas a paid.xtp capital of $t,ooo,ooo, mnd
bas $2oo,ooo deposiîed wilh lte Miso n surate
dlepartntextt. IltS isin a positioni te dio a tille busixtess,
bot it te Unxited States and, ixn Caxtada, utider lte
excellentt ittaxagenieîtt of Mr-. Graitn.

1« yclopedia of Insurance in the United States"
is lte tille of a volume of Ovcr 400 Pages, julst pulblisit.
cd by lte Underwilcitr riniling atid iltbiisliîîg cotin-
pany of New Yon, axtd Hartford, anxd edited by Mr.
H. R. Haydeuî of lte 114ck/y Undcrw' ilcr. Titis is lte
inuitial volume of ait -txlt iai suries, antd is for the yezir
iS9o. As ils mtaine iiîdicates, titis is a refèreiîce book
ont Ilte pricipal îopics pertaiiiîg to iîîsîraîîce of al
kincîs, aîîd presetits i'aiuabie work wel <louie by lite
experieneed edilor. Il wouid be difficîtit, we thlîiîk. to
crowd nmore importat iniformtationî, muore colivelnielitly
irrliged, iiîto siiiîiiar space ltait is huere foîttd. We
cordlially contnîeutd titis v-o1uittle t '*ry.l>ot1y l iiilty
%-av intcrested ;i lte subject of iîîsîraîtcc. The tto
nîcai sketches Of COIIittnie iS ait ec-Cellit fltare.

Just as we go to press, we have rceivcd lte New
Y'ork Timezs of te 2Stlitit., coxtnixiiiig a lontg lttler
fron 'Mr. Baitta, casitier of the Niew 'ork Life, giviîtg
lus versix of te intvestigationx of Iiis charges- four years-
ugo )y lte trustees' coinittee andt of lus reteîîtiolt hy
tlle conxpauy as casixier. The totte of luis leller lt-lve:s
lihe itievitable contclusionu tuaI certaini of itis former
ciarges were xiot, inIi is estimtiont, .isprovecl. Titis,
itowever, islthecoîicluding piragraplt ofitis letter : "I
uni htappy 10 be able le express îtty personai belief tit
lte contpaxty is le-gaIIy soiveit, accordiîtg tu lte re-

qiieîneits of lte ilisuratice iaw of titis Statu ; aîîd lit
if certain radical reforis sitouid bc mîadie iit certain
directionts, lte intîcrest of ail policyltoiders wli bc cou-
serm-cd by coîîtinuizig tdxcix policies ini force rallier tltaît
surrciîderitîg litent."
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PERSONAL MENTION.

Vzc~Pausxî~srJ. WV. At.a.-xA~iNlR. of tlle Equi-
table I4 fsmiled for L-tirope oýii Wedîacsday of last
wcc±k ot te ' euttoniie.''

Mîti. E P). IIî1-.-rON, gueîwra i nialiager of the Citi-
zcnis' Ilnstîrauce Co., retturteci front a pleasaut trip t0
Great Britaiti on tii,. 23ri tilt.

MRi. GE.o. A. Rmu», forntieriv resicicat secretary of
te Fire Iinsuranice Association for Irelatid, lias kcui

appointcd the Lýond(oiisecrutary of the Alitericani Pire
of Phuladteiphia.

M\I. E' . COZENS SMrrîzI, gencrai mtanager of lte
litiiperiai Fire of Lotiffli, wiio is at presetit ou Ile
Pacifie Coast, is espel)qcte:cl to visit *%oiitreai1 before
retttnttiilg le lîigiaîid.

MR. W-1-.Lon, a capablhiic uuerwritur and
presideint of lte rire Vniffnvrriter.' Association of lte
Pacifie Coast, lias been ý1p1oiiitect resideut sccretary of
the North Britishi ani Mercantile aI Sali Francisco.

AMîONG THE ttECi'NT CALI.tis o11 te Clntosî CT.I:
wverc e ss J. G. TinpoToronito ; Jas. L.ockcie.
WVaterloîo; T. S. MaN.-rks, London, Egaî;Guo. H.
M arks, New Y'ork; IL 1). P>. Armîstrong, orio;.
Giroux, Quebec; Jobîti O'Doîiieil, Pctcrh)oro.

MîtR. F. WV. P>. IZr:îT, assistant secretary of the
Loifdoît aîîd I.ncaislire ;:.ire Ilistîranice Conîipanly, lias
been appjoinitecitbnangroflt Comipanîy, andi Mr.
James Allait, rcsidcent se-,crut.ry ai, the D)ublin office,
lias becti appoiltaicc assistant seretary ini place of Mr.
Rutter.

Miz. Tueos. Su'unsM îîsfLondfon, of the Liv-
erpool antd Londoni antd Globe. uccoanpanlied byV bis soi],
NIr. Guo. H. Iaklte weli knlowtî Untited States
tîu nai-ger of tite Londcon Assuranice, visitcd Montreal
1.11vc. hsegntee are iiîîakzilg a brief tour
anîong the principal chties of lte Dominion.

IN IIE5luDRIAM.
GizoîGE DnNizoL.

The insurance fraterîtity anti the publie gencrail
-ire calieci upxn te, inourn the death of the subjeel of
tiis.-sketchi, whichi #ccirred sîadck(leiy front licart failitru
a few inoiients after enterinig his office ot te inorniig
of te 24ti tit., whle sitting utI Ilis desk, attending te,
corresponience. The wkesd~as a native of Scotiand,
fronti whencre lie caille 10 Moîttreai sixty years ugo, anti
eniged iii isinecs ~~l the tfin of Gillespie, %Ioff.-t
R, Co., in Itlwir drY goodls dep.-rtînlent. Subsequently
liew~ett Torontto, attd ciigagccl ut busintess oit bis
owut accoutit, hater rcîuoviîig te, Iluitou, whiere. ais a
partiter inlitle finît of Gillespie t5' Detîbolti, lie clnguged
in tlle tire iùîsuraucc business, lte finit rcpreseuîliug
lle Phcenlix Fire office of Londcon.

Subscquetitly Mr. I)euioin carne back to MNoit.cai,
and ctîgagied on1 bismilt accotînt ini te produce aîtd
commnissioni buîsiness. wiiicli lie contiitîccl, we believe,
until wl6, cbei, joitttly witlt Mr. Robent Similis, îiiey
wverc appoitîteci general agenîts for lte Domniion ot lte
Guardiau Assitranice Comipany of Londcon, iii wiih
position lie reltîaiied, associaled mith Mr. Simnis
untl lte day of lus deatît. MrI. Dentoit was wmidly
kttown ltrougliont lte Domniiont, atîid was iiiiversaily
spokei cf iii tenuts of esteeiinild affection by his,
acquaitatîces and associates. The deceused wvas 78
years of -ige -t lte timte of luis (kathx. The funer.il
w-hidli took place oit the 26111 tilt., wvas very, Iargeiy
attcîîdcd by ittenîibers of lte insuncc fraternîty aliîd
the niercluatts of te city.
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A fientleman. having long experience in
Fire 1 tistrance on hoth sîdes of the Atlantic, and

fielId, is lnow open for a P)ositi<li of resp;xnsility
ini cî>l1;lctic>u wvUl a flr.-t-cliass office. eithier Ani-
':-ricans, Britislîor Cana<;ilian. Nt pa)rtictilair as tÇ
t'le field tC) le op)eratted ini. *FHe Ilighest refer-

enesgu<~.Appliy, to)"I(eWiC~ care of
Insurance & Finance Chronicle, MONTREAL.

WANVTED - Life and Pire Insura>c:e
Agents. Iine.rgetic solicitors who have a good
connection any whiere ini the Province oi'Quc(bec
or Ontario ; whio have fith in their owVf ability
to ohtain business for one of the oldest and best
1,ifé Insurance Conîpanliis with easy plans to
-work, and %who <lesire a rsncnrative contract,
picasseaddress, ini ccnfidenice,44"Buisiness," care of
Iisurance & Finance Chronicle, MONTREAL,

Mie~ Ia) a~tat :..fe,. vacracul ona ilssaer Ile i rit la is aa .na of

BeI-9I4 :Au tu BANI<>ItI>

111 Ia* t il qlai i i<I vis 30111 Jute 11i*.
TheIa lits > ka.hasv 113% aIng Ie>alOat

Saîle Ageot lor lbl«iattr- dl aad Vnciniity
-- a 109 aIF

L.ANCASIUE vi'i*. INS~UR.&NÇ,E CO. iiti thse

the gracal isisuraiec atal lteberaei-,u',w, m.iI le coainus.d1
-L% 11,8.a. a Iliy i..v Vi ntta..

43 it..! 4-o St. .Josia -.1ret.

RE-INSURANCES.
ýý7jjo caîsi lafitencea goM)liffln profitable re-ilnsurance

bliless ili Pir&i aildt LiXo alat Accidsnt~ l'sira
Emscas ~rop..%l conup:îssv ?

WrTî*tL fuall îsaticaî1lîrs to M. IL. care Mather
Crtotlaer. 71 Fhxct ,;treut, Londont. E. C.

MUNICIPAL DIBENTURESS
GOVERNIVINT AND RAIL WAY BONDS.

INVESTMENTSECURITIES,
BOUGHT AND SOLD

Insurance Coinpaîiies requiring Sectirities
suitab!e for depo-sit withI Dominion Goocrument
or other ptirloses, can have their wants supplied
by applyitig to

R. WILSON SMITH,
British Emnpire Buaildin.=, MONTREAL

Iflm-sitiire.ç anda other td..sir.11e secaîrities lirlarl

Government, Municipal and Raîlway.

TEMPLE BWLOING, MONTREAL.
NieCsrs. IIANSO.S JIROS. always have on haafd

large blockS of
OOVERNMET..AND MNICIPAL

.Stal>il for duposit by' Iinstrance Companies wjth the
D-I).îaiason Govursain t at Ottawa, or far othcr trutsts, a-.d
-ire Ia. re.adv t-i puîrclsasi first class 1 ",VE$*TM\lEN'
SECURI l"ii-S of evcry description.

- - -- -. - - - -

x~r

1MITUAL LIFIII INSIJRANOFI GOMP ANo
- L inu- ISE

RICHARD A. XcCURDY, -- 0j' -î- Desirable
FORM OF POLICY.

The MUTUAL of New York, is thie largest LIFE INSURANCE COMPANY
-n ith-e.Worl.d, with the be -st -Record.

ASSTS $ 147,9154,961,.
SI4ýJRPLUS,9 nt fouir per cent., 9,9SU,233.

IFAYETTE BROWN, - ~ J. L.STEARNS,
Gcra Mnger, Genzral.iangr

MONTREAL. NALIFAX, N.S.
L~.cooD ACENTS WANTED.-Llbes'ai Tormi to the riitht mon.

Il

.176 il isgi

*000if



The London Assuc'ance Corporation
INCORPORA.TED l3Y ROYAL CHAR1 é±R A.D. 17120.

Total Flnids iii Ilard ove( $18.,000POOO

HECAD OFFICE FOR CANADA,

1762 No-1tre Dameo Streot, - MODNTREAL.

E. Ai. LILLY, Manager. H. S. PELL, Inspoctor.

UNITED FIRE ANOASHIREeý
RE-INSURANCK CO. L

0f M anch-ester, -- E gad

Chief Offtce for the United States and Canada
MUTUAL LIFE BUILDING, - NEW YORK

WILLIAM-.WOOD, Manager.
CANÇADIAN BICANCII,

Temple Building, St. James St., MCNTREAL,
F 'iCy p. 15AN-E, ucitese

FIRE RE-INSURANCE GNLY.
PROVIDENT SAklïsNS: LIFE ASSURANCE SGC1EIY

OF NEW YORK.
SHEEPPALID HOMANS, Presidcnt

SI.XTEI!ENTIO ANN UAL STAXEMENT
FOR THE YEAR ENDINC DECEMBER 3Ist, 1890.

Incolit: ... .. ... ...... ...... ...........
Il.lid I'olicy dioqIer.,............ ............ ,>54>94

Tetil Esibczies of Ma.ga.'................. :-6,20>5.014
Asfrt; ... .... .. .. ..... ... ...... .....

LiabIlitici, ANctu.lri&:3 .4 vahiatioll .......... ;D l!r.b
Surplus, Acuî. ~ . . .... 431.121.37
Eur.l1s, Atucricin EIriat,47...........46,284-1.37
$238.25 or7 Net Aset.i tus tutl $100U( 4)f Net iiblility.
Pulicies issucql il. iStp............ ... ....... $16.174,330t.4)

I'Olicies in foce ccllxtîmr 31st, IS90o...6011590

$5O,0OO <lepu.-Ciee i<'it&lh 1I*c 1>omsuio, <.'v'l.
AGEi ~*,~NTS TiI

R. H. MATSON, Ceneral Manager for Canad-t

H*td Oflc 1 cseSt., '1'oruot.

of) M1aiidwster, Eigllaitd. EstabiîsIie.l ilI~2

Capilal aîîd Assets ý:xced 820,000,000
'rotai Ibicorne in îSo scS-edd- 4,4xOU,IiIi4
Cauadian niet Prseuflins, i8 9 o, eceeded - 250,)oU

S. C. DUNCAN-CLARK, Gen. Agent,
For Ille I>rovilncc of 0iUa: j.>. 4Quclbcc, biallit..b x, and Ille North-

Head Office, -TORONTO.

Montreal Office, - 43 & 45 St. John lEtreet
JAS. 1>. RA3lIFOItD, Agent

Quebec Officeg - - - Union Bazk BtùUilng

JAS. F. BVELLEAT, Agecnt.

BOUND VOLUMES
OF 111F

At thiis Office. PRICE, $3.r'O.

1850 -- -------- TEIE - - __-1981

United States Lifo Insuranco Co.,
:11T '11-:E :F'3ýIIEW YG ,R

Xew loîçiirai".t writtam, 6 3 S4,>,5O $1,,I7O
Toltl zinit. lai fosrce Ileeu'ntlwr 21%t, M) 3,5,4.N 294J95N0 05,34 6 2..5

ç1o. ?;. SURFORD. Presdeoet. C. P. FRRLEIGAf, 2emtary. A. IUUELWRicNT, Assitat Sacttay. WIN. T. StAIG[U, fitadu.
*fl.i 1%vi c...t jxluiar plans t! L.IFE INSURAS'CE.tv IIle CUNITINUAitI.b.E I'0I. VOICV whlicis givc.;to the alîsureci the greatest

n.aîîniin.ca.nîy .. th ee:î i! d:,lm ailie owet Io1lk îreqct cili qbutIay; aitl Ille GUAIýANZ'rLI) 1. 0 E 1'ULICV
wicIm c. ilcs cc vry. %ii.îaI.1e teattre tir im1eeItncill ,i.sîýlraî.c, aitl wiîici ini te «VClat) *.advcrslty oceraikitig the ins;urtti mnaylb'e ull.1,;a' Col,-

IJVI*EIAl. SLCU RI' Foz j% 1.0;%N, to the Ccllt of i: fuit lejgai grc,.,tye value tlicreu!, in accortia..cc ,%itim the Werisi and( conîditions of

(Juépl Aicnts. dcsiiing to reliresent thc Comîpan~y, -i~re invi:ed to addr.-sJ. S. GAFFNEV', Sup..riinîcnckn of Agcncics, at hlome Ofimce
IE. A. COWLEYp Manager Province of Quebec, Montreal.

I NSURANCE COMPANY



SEPTENIIER 1, 18-1INStJRANCE & FINANCE CH1R.0NICLÈ~.

A BOOK WITHOUT A RIVAL.

[IRE UNDERWRITERS' TLXTmBOOK
:B- J. GRISWOLD

REVISED AND BROUGHT DOWN BY THE AU'PHOR,

Who has introduceci much new and vafualile matter, inc/uding citations ta decisions in the highest courts.

A sook WHICH COUERS THE ENTI" FIRE INSURANCE FIELD-
1NofW IREADY FOR DELIVERY. pRicE: 13OUND ON FULL LAW SHEEP $10.

ADDRESS : Irft »<SU1iM<C& AKD FIKA1<Cf Cng(O JCtl~.

INSU RANCE-», 1 T N A *-C OM PAN Y. FIRE INS.eHARTFOR Dm'COMPANY.
CANADIAN ACENCY ESTABLISHED 1821. ESTABLISHED - - 1810.

IARTIFOitD, CO?4?4. At ODCP.

Pire aîid lulant! Mairine Insurance. Fire Insurance Exclusliely.

J. GOOV)NOW, Presldeilt* WV. Il. Cî,A, icfr', ;A. C. BAYT.N, Sec.
JAS. F. IDU)lLey, WX. IL. KING. Atasitaiit Sucretarles. GEO. U CI1AS1P, PresidocL P. C. UOYCE, Soeretary

«NgVIC ct* MV.Lf Agents, MONTREAL.

Ir-]aWATERLOO
IMU'fYA1 FlUE INSURANCE COWIANY,

-STABLISsiED n 16.

Head Office, - -WATERLOO, ONT.

TOTAL ASSETS $ 264,549.19
POLICIES IN FORCE - - 13,949

Intcî,ding Iimers of all cla&ceq of linurable propcrty liave tiheoj141c11 cf
lrUrig a STCKItATF9 or ois tho.%Mutuatl Systcîns,

CHARLES NENDRY, C. M. TAY LOR,
1rseàIiejý. Secretary.

JOHN KILLER, CEORCE RANDALL,
luspector. Vice-i'tcsldCflt

CAPITAL -

!fet Prerniumsl
for year 18901

£1, 852,000

£702,346

0F LIVERPOOL, ENG.

WOOD & EVANS, Ceneral Agents,
FOR VIE.

Province of Québec, MONTREAL.

BOUND VOLUMES
1Qsùrtapce axpd I~zizapce 01oicle

- FPOI 1690. -

At this OMTie. PRICE, $38.

TH.E MEJRCANTILE
FPME INSUWRAE COMPANY,

-:INCORPORATED 1875 2-

Head Office, - - - WATERILOO, ONT.

StTBSCMIED CArPITAL - - - - 200.O000
GOVMM!fflT DEPOSIT - -- 20,129.00

Thi Rusiixc5 for thto pust titirtecen yeal bus been:-

PiREBMMS received - - - $862,62958
LOSSS pad - - - - -479,326.66

LOSSES5 lI1tOXl'TY ÂDUsTJtD AXD rAID.

I. E. BOWMAN, Preeldent. P. H. 81M8, Secrtary.

THE FIE AGENTS TUXT BOOK,
ÂNNýOTATEOD DICTIONÂRY

FesS. lO'%VIIICIE t5AIPIU4DED A

POLICY FORM BOOK>
NVITI 1,1V1 Il.Tà UFON 1îOLlCy ITI0

CANCELLATION AND TIME~ TABLES.
]3y J. GRISWOLD.

,AuThicît OF f'rh F ietlkt- cràr' Texf BiOOZ,

linnd.Iloc :f AtîUustziteiît of FIre Les, Etc., Etc.

Handsomely Round in hlue ClOth, PrICO, $2 Per COPY.

Evcr Pire Uudorwritor should have a Copy.

Ptiblislicd b) R. WILSON SMITH,

INSIJRANCE & FINANCE CURONICLE OFFICE,
MO4NTRBEAL.

1
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JAMES P. 13AMFORD,
(.giXcnctaIl01avc E t atul bLrokrr,

LANCASHIRE FINE AND LIFE INS. CO.
AND

CITY OF LONDON FINE INS. CO.
Sjvecial ficiliLicisaur 11>1cisiI4 suribltt :und cxcrýsn listes or Frre titaraîacc

Offices: 43 & 45 St. John Street, MONTREAL.
JAMES P. BAMFORD. Agent.

F. H. REYNOLDS
Ai EXIpeet in& Patent c~ases.

»el Etectrical Cases a specialty.
Tempîle IJîliviS, ST. JAMIES ST., -MONTRtEÂJl

AGENCIES lu WV.aliiagtoaa, Lonadon and ail Chier Cilles.
Wehuo19C.

CR. ADY&CCs
RU S11E IlsnSII E A1D FIIIICE 16EMIS,

Boom 49, ,mprial Builig, MONTREAI.
2£EïlEONE (ItLL) No. -569.

liroeaiea bouglit andi ,«ad. Estatest ,aaanaceal andi Rteaatâ
col,=ced Ingsurfi'e efletteci nt use. lowent rate§.

,.OS siaegociatCti at a.iort pberiudâ or otla.rwlse.

VR. A. BROWNINGSC, F

lrtohEtnilre flulliu,~'MNTE

R~RESiTIN0-~trheua Fire tssiraaceCo. & lirlîls Espirelatuil 111e .ssuasce
Surpàlus LIaesîilaet, 'slth First Glass ForelgasConaipauîos.

REURES.
sir IMaaxId A. Smitha, 1~CMU,~.. E. B. ortensbîlds. F.s<j.
1Il BAaa, Ps. . Wolfrstait Th1ozi., 2sq

lusurance Adjuster and I-nector,
IMPERIAL BUILDING, MONTREAL.

TELEPHONE '131.

Qea Bsta.te Éj- Pire. Ins-urance,

l'art Arthr- FOFCS ort 1%Vfllaaa-
Vcet Sido Cumaberlanad. Southa Sîdo Vîclorlix Ave.

Northa of Arthur Stroet. Eut of Neîay Street.

Poet Office Addrees-PORT ARTHUR, Canada

RRIIS 11D roREIDI NIIE II159811[E(O
Capit snd Surplus Assets, $7,669,000.

Issue.9 Open Policies to Importers nd Exporters.

EDWARD IL. BOND, Geceral Agent for Catua.da,

Ir TEÂ

INSURANCE FORMS.

OFFICE: - 1725 NOTRE DAME STRtEET.
MONTREAL,

MARE A SPECIALTY 0FPRINTING INSURANCE FORMS.
SENI> FOR Y]T1MATEÎ.

INCOME AND FU!EDS, 1890.
C;apital and Accumulatcd FlInds........................... $4,875,000
A nnuai Reventie front Fiac and Lite Buasiness, ausd Intcaest

on Iniesteti Faands.......................................5,240,000
Dcjosited witlî Dotuinion Govcrnment for tIhe security of

(Janadian PoIicy-Isolders..................... ........... 200,000

qCANADIAN< ERANC11 OFFICE,

1724 Notre Dame Street, - - MONTREAL

ROBERT W. TYRE, Manager.
JAIM LOCRIe, Inepec'or.

PH CE N IX
INSURANOE COMPANY

(Ci Hartford, Coi-n.)
ESTAISLISHEI N 1854.

CAF31 CAPITAL - - - - $2,000,000.00
RESERVE PTND:

UNAD.TUSTED LOSSES, 8 254,523.43
REE-INSUBAÂNCE 2UIID, 1,749,245.41

82,003,768.84
NET SURIPLUS-- --- --- ------ 1,301,235.39

H. KELLOGG, President.
D. WV. C. SKILTON, Vicc-Prms

J. H. MITCHELL, 211c1 Vicc-Prcs.
GEO. H. BURDICK, Secretary,

CHAS. I-. GALACAR, Ass't. Secretary.

CANADA BIRANCE.O
.EuLL& .DEPosxrTU ItE DOMiNi10V OV RNi~Af.&"

H-ead Office, Montreal.
114 ST. JAMES STREET.

GERALD E. HART,

General Manager and Ciiief Agent

AppUcatdoii for .igencies Sl iat.

----------------
-------------



hI4SUMA.NCE & FINANCE CHIRONICLt. SEPT1MBER i, 1891

I. - - - -- -.- ~---.--- - -

rORTY-SIXTH ANNUAI
- - - -- OL TFHE -

REPORT

lwHWa 16i >IF FX
Insurance Comnpany.

SUMMARY 0F REPORT.

Preiniullis .......... .. .. . .. . .. .... .. .. . ... . .. . .. .. . .. . ..
l>lrcnu......i, t........................................................................

Total Incoîne................................ ...................... ..
Dcatit clajizîs ai Enuiownzczzts............................................ ..........
I)ividezzdi, Aijîzîitics, azti PLarcl::îeil Iusir:znces .........................................

Tiotal to I>olicv-Iiolders . ... ... ................ .............................
COND)ITION JANUAItY 1, 1891.

Assets................................................................................
Liabilitics, Coi:zzpazzy's St.n.............................. ...... .................
Surplus (4 per cent.).......... ...... ...... ...... ..................
Policies in Forc( ..................................................... ........ ......
Insurance ini Forc...................................................................

11>ROGICtESS IN 181)0.
Izxcrcase in lenelits to Policy-Holders .................................................
increasv iii P:lczzinnzsi%............. ......................................................

Izîcrcase iii 1ncoinz...................................................................
lucrcase iii Assets ...................................................................
InicrezasL izi Insurance WVritten ........................................................
Incrcase in lisurazîce iii Force........................................................

$27.22.20934
4,929,8'90.74

$32,1 1 xo.0
$7,078,272.4S

6,201,271.54

$i71,279,544.02

$1 -78->9'7
$101,04,35 9.1 L

14,&)S,450.86

173,469
$569-33S,726-00

$1, 15S,422.36
2,642,288.24

2,994,833.84

1084,209.01

8,4,77.00
73,736,756.oo

GIROWTH OP? THE COIPý%Ny DUILING 'filE i>AST DECAI>E.
Xew Insurance isqied. I,îsîraille Ili Ft're ý%sv.. 1 Anial lImillae.

111 fliycarSS,2299; J:î. 1, ISSI, - $135,726.916 Jan. 1, 188:I, - $ .13,:S3,9;4, SSýo, ,*- $ S1,964,,9
Ili 1îCYCar ISS5, 6S,521,152 jJan. 1: zSS6, -259,674,50 J:nî ja , i iW, 66,864.321 zSS, - - 16,121,172
Iiithe ycar S90,159,576,65 J31. 1, 1S91, - 569,338,.726 J*. 1, 1891, 115,947,S10 1890~, - - 32.158,100

Nuaaaber of Poilici Issiscd duarisig the~ yc:Ir, 45,751. lNew lîzstiraîacc, $1,59,5760,005.

WILLIAM Hl. BEERS, Prosident.
THEODORE M. BANTA. Cashier. HENRY TUCK, Vice-Presldent.
A. HUN-TiNCTON, M. O., Medical Director. ýARC»IBALO M. WELCH, 2di Vice-President.

RUFUS W. WEEKS, Actuari.

CANADIAN DEPARTMENT:-
IE DOFFICE: i BANCH OFFIICE:

Company's Building, Mon'real. IBoard of Trade Building, Toronto.

DAVID BURKE> GENERAL MANAGER FOR CANADA,

380


