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HEADSHIP ON THE SPOT.

You need not be a doctrinaire free trader to see that
it an inter-Imperial preferential tariff be established,
and Great Britain takes an. increasingly large propor-
tion of Canadian wheat, bacon, cheese and lumber; the
only way in which she can pay for those products is by
selling more manufactures to us.  The apparent unwel-
comeness of this to the stalwart of the Manufacturers’
Association is outbalanced by thé calculation that the
proportion of British-made imports will grow at the
expense of the seller across the border. Wherein is
much room for conjecture ‘here, and for action—in Great
Britain.

Yoiu - cannot-obtain . repeat orders for what your
customer does not want. A tariff;is not the last and
final weapon of commerce. ‘People want to be as free
to choose in the store as in the sanctuary. New firms
succeed because they either sell the same goods as their
competitors at a lower price, or they make something
mw that is better than the old. A mutual prefererice
with Great Britain cannot be inaugurated soon. The
tendency is in that direction; but there is more in the
non possumus attitude of the British Government than
most of us are willing to admit. Meanwhile the British
manufacturer needs, above all things, to learn to suit
the needs and whims of his customers. The Imperial
Conference, by endorsing the principle of financially
supporting the all-British route to. the East and to the
.\ntip«uh-\ has gi\pu us a sort ol collateral intr«nhu‘linn
to preference.

: That is not the only sign of grace exhibitéed by a
Government supposed to be incorrigibly Cobdenite.
Li.lst. year His Majesty’s Board of Trade sent a Com-
missioner to- Canada to enquire into the prospects for
greater commerce between the United Kingdom and
Canada, and recommend for appointment qualified cor-
respondents, and generally to enlighten his fellow-
countrymen as to their opportunities in this direction.

| correspondents. Every department

s s ot -

Commissioner Grigg had been for ttiun\ years familiar
with Canadian conditions., He czin\‘né last September ;
has been seeing nearly everybodyi2d almost ‘every-
thing, and has not yet returned hcﬁ‘m Those of us
whose duty takes us from coast to éﬁgst have frequently
come across his trail, and have diséij'?;rered that, though
he has the gift of instructive speechy he does not exer-
cise it, but diverts it into interro@iatories, which find
little occupation for his tongue and!Much for his ears—
quite a remarkable sort of Englisli@an, really looking
for information. Except for an :‘ﬁ);lrt'ntly accidental
paragraph or two, the newspapey§ do not seem to
observe the presence of an Imperial ‘Brade Commissioner
i their vicinity.
lack of crying in the streets. That! Mr. Grigg will pro-
duce an illumindting and valuable ¥éport is pretty cer-
tain. \We are used to the appear;mc{ of admirable docu-
ments, whith prove to be their ows;sequele. The Im-
perial Board of Trade issued an|fble and elaborate
report on Western Canada by, Profggsor Mavor, which,
if it didn’t do any harm, cannot be gharged with having
added one cubit to the rnmmcrriﬁ‘.’, political or geo-

| logrical stature of Canada, and, if eNer it is resurrected,

! will provoke men to ask what sort i a president of the

Board of Trade it was that spent m@ney so uniquely.

The present president is Mr. 'yd-(h‘()rgcl, one of
the alert men in Parliament. His rf@oeént conduct of the
Conference on Australasian navigafion laws astonished
the preferentialists who sat with Bim for its breadth
and quickness of comprehension. e is probably the
first holder of his office who tourél: Canada, east and
west, before becoming a Minister. e must be keenly
concerned for the result of his (’nmlﬁssioner's enquiries.
It is impossible to forecast his atti ide to the aspect of
the Canadian situation raised by thi Montreal Board of
Trade in a resolution urging the B fish Government to
appoint a resident Trade Commissioner for Canada—

| a logical .enlargement of the polic iof appointing local
i Whitehall has the

o

There may be s&ne danger ‘in this.
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fear of the Ireasury beffpre " its eves . and becomes  ‘‘ because of its ftmqfkahle growth, ‘and in i
yearly¥ more difficull to Indugce the (",“ wicellor of the | ** ticulars almost marvellous achievements. ' .m par-
Exchequer to permit ‘mofiey. to flow into unaccustomed From Tacoma comes a neat, l\p('“'ril.ten .
chantels.  The appaintmdint| of a kind ‘of consul-general | It says: ““Tacoma will soon be the greatest raipl:‘tc"d.
for-Canada would be a sefhols imnovatao But it would | ** minal on the Pacific, coast.. A Neow \;ork ay ter-

be wise and p!--?'!ﬂiiq neN ertheless

Besides, if it be wist th appownt wrespondents at
all. it is even wiser tof ptovide the best means of
chécking and implementing | thewr work I theéey were

merely news-gatherers, theid news needs to be collated
by an understanding pergon; who knows how to curtail
and how to supplement.| Where it'is a case of their
news being mstraments n( ( av\;u-tninn with the ('|¢-\('r('\’t.
most persistent manufacturers in thé world it is trebly
necessary that they be i direct touch with their chief,
who, if occasion arise, cpi speedily éxamine conditions
reported to him, and enddrse jor criticize with knowledge.

Innovations are| scar¢ely|ever what they seem. The
Imperial officer may become painfully local when he tries
to size up big things from afar. Given a corps of Cana-
dian correspondénts, theif results must be dealt with by
somebody who knows fhow to turn opportunities to
account.' Geography is &#gaipst that man being- located
in London. | Suppose, fdr example, a correspondent in
Winnipeg or Calgary repnrts; that American houses are

- cutting into some field with goods more mnewly adapted

to local requirements thiin those hitherto goming from
Britain.  Such a_report {would be most effective if it
went first to-a chief in Toronto or Montreal, who, while
its substance was ‘on the wpy to England, could be
obtaining information as to methods and quantity of
output in the United States. | The British consular ser-
vice in the States: wouldibe available for practical work
of this kind. Time is of the essence of success. The

. British must learn' to bé a day before the fair. The

American is nearer anyway. | He is four times as near
as the actual différence in distance, ‘if there is no officer
with executive duties in Candda. It is easy to lose the
seasonable markets by a few flays’ delay in transmission
of pointers’to some’ superior. y

Indeed, the wisdom of appointing a permanent head
(\\"hu has a head and is a -head, and knows how to go
ahead) is so obvious|td every informeéd man in this
country that it is superflucus| to discuss the wisdom of
appointing him. Goverameént departments have, . un-
happily, a knack of ignoring the obvious, and of being
dominated By what they deem to be departmental 'in-
terests.. The Board of Trade is a department of State
intended, to serve the-nation’s commerce. . It used to
imagine that only they serve who stand—and wait. It
has merely to profit by the | experience of every suc-
cessful business house with ramifications abroad, and it
will have a Canadian sectionl, with a responsible chief
in Canada. f '

S -
DISPLAYING THE WARES.

'”lu’\.t" who read ithe signs of the times cannot fail
to observe the significant growth of municipal adver-
tising. ‘‘Bgesting 'the town’' is almost ~a proverbial
phrasé. But the verb 'ito hoost’ is an ugly part of
speech.” It gives thé impression of telling the truth
besprinkled with a, juditious amount of imagination.
‘‘Advertising  the town’'' sound$s more businesslike.

The cities and townd of the United States were the
pioneers in municipal advertising. Canada was not
slow ‘to perceive the advantages of such propaganda
work. From all parts of the Dominion there comes
into this office a constant stream of-Canadian municipat

literature. . This morning a | neat little folder arrived
from Dallas, the centre of the agricultural ; distrigt of
Texas. ‘“‘Dallas;”” it says, !‘is the metropolis of the

‘ Southwest, the financial and jobbing centre of Texas.”’
Lhe .pamphlet is of mudh the same style as brothers of
The only differenice, perhags, is that Dallas,
the folder, is ahead of all other cities, and *‘has
ted much attentjon in all parts of the country

2 n
its own ilk.

* writer, who has been preparing a mmprehnsi':‘:hm

'nn_ the Pacific Northwest, in an interview 'last week
‘said: ‘I think that in time the third city in America
“will be Tacoma.” If you desire further particulars
" please write me,”” This comes from the Secret d"
the Chamber of Commerce. It is an alluring con:,-.
r.;uinn. Tacoma will become third city on.this gop.
tinent. Therefore, more information will be sought. No
labor-wasting work is done by the Tacoma Chamber of
Commerce. 3

Literature bombardment - is a subtle art. Conser-
vation of energy is one of its success secrets. To mail
municipal advertising “literature without any plan of
campaign is as bad as going to war with a great deal
of faith and shouting and very little. common sense or
gunpowder.  The Canadian authorities, whose motto is

the Expansién of Canada, are not far behind their.

cousins over the border in the matter of advertising.
Some of the folders and pamphlets issued by the Do-
minion Boards of Trade, Industrial and Publicity De-
partments, and clubs, are very clever .pmduc-
tions. As a rule, telling facts and picturés are printed.
The prospective resident, the commercial man, may
obtain a good idea of the suitability of various centres
for a warehouse, -a factory, or a dwelling. W'mmpeg
is one Western city, for instance, which is proving that
good 'fruits may be gathered when the seed of pub-
licity is planted wisely and nurtured carefully.

In “boosting’’ a town it is not necessary to glorify
excessively the facts. A great deal often may be said

by not saying it at all, When you desire to interest

anyone in a proposition, you do not usyally give him an
extraordinary recitation of its attractions. Enough is

afforded to allow his elastic imagination some play.

Sufficient is left unsaid to present him later with a little
| surprise. : A satisfactory result is when a man says: “l
“ had no idea it was as good as that.” There may be
a hundred reasons why your particular city should be
chosen for a certain industry. Do not advertise them
all. _Detail ninety if you like. But the other ten should
be learned by the visitor himself. There is a happy
medium in municipal advertising. If you say too little,
you have missed your vocation as publicity agent: If

you say too much, instead of a new addition to the city -

you may see the cloudy face of a disappointec.l man.
And he is more difficult to handle than a pessimist.
Canada is the centre of commercial interest. Every
town and city possesses its peculiar attractions. Ad-
vertising these must bring results. Success depenfit on
how the subject is approached. One sm?rt, business-
like man can do as much publicity work with a hun
dollars as another less active gentleman could a
thousand. . Banks once thought it unnecessary (o tell
the public of their mission in financial spheres. There
was a time when towns and cities strove not for mdn&
tries and population. But with an era of competition
in all things, and between towns and cities in parthlllll:ev
municipalities have entered the everlasting race—4
survival of the fttest. And it pays to advertise your

fitness.
el

IN THEORY AND PRACTICE.
Do you not think that gold is bound to be dem s
tized in time? This is one of four questions -
i ! tion
correspondent raises. Probably the ques
possible over-supply of gold has been d|scusseg mot':
than® any other topic in the financial world. y

. . st be lll"dy
speaking, an analysis of the g muate, on what

2 . e . :
theoretical. It is only possible to specuiat
might happen. Just as we have seen condltmshc:lltﬂ:;
in the past few decades, so. we must cenclude t
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will in the future, But as \to what changed conditions
will be found in' ten, tweniy, or thirty years’ time s
problemdtn al.

The gold supply is nmre.mn;., rapidly. The Director
of the United States Mint has estimated that during the
pext twenty years the world’s gold production will
average four hundred millien dollars per annum. One
authority gives the \\()rld» gold production for three

vears as follows :-

1903. | 1904. 1905
North America ..$105,100,400 $111,192642 $118,176,774
Australasia .. ....- 89,206,739 87,241,662 85,970,779 -
Africa -.-covvenee 68,036,433 86,249,036 ., 113,226,971
BOPE . -coccovee 20,132,342 29,808,900 27,668,111
SR iivecccacecse 25,134,755 24,839,368 24,446,336
South America 11,348,805 9,255,745 10,009,042
Other . Countries 1,500,000 '1,500,000 76,500
Totals SRS 5320 46~ 431 $350,088,253 $370.635.413

The rate of increase is best shown in the following
table, which is compiled by fhe Director of the United
States Mint :—

World’s Annual Output of Gold, % Increase

Year. Cainage Value in Output.
B | ... .iiciisbeea $97,500,000 s
B aee e 108,435,600 p 11.2
R 198,763,600 9.5
B e venon et 202,251,600 1.07
SRR 226,073,700 1.2
RS ¢ SO 286,879,700 ' 26.8
1809 ..4..”,4,,:..306.724.100 6.8
1903 REPTRpra——  © L 6.1
7 RS RS L < - 346,892,200 6.5
B ioividdensenani 379,635,413 9.4
B oLl o 400,000,000 5.3

The purchasing power of a gold dollar must de-
crease as prices rise. Thus it may be said that the price
of gold is decreasing. There are so many indetermin-
able factors in discussing the effect on price of the
increasing gold supply that it,is difficult to come to any
really definite conclusions. Definite, that is, and at the

‘sdme time agreeing with thé, theories of the numerous

disagreeing high autharities. Gold prices must depend
in the main upon the amount of gold and the amount of
Between 1890 and 1896 Dr.
Suess, a professor of gealogy in Berlin University,
caused some sensation| by stating. that within a short
perigd the world’s gold ~uppl\ would show a regular
diminishing annual yield. |
This, he predicted;, would result in industrial and
financial depressions, and panics of unparalleled
severity. These prophecies have been, up to the pre-
sent, far removed from the facts. That the annual output
of gold will increase steadily seems to be a point agreed
upon by most authorities. Naturally, in sympathy with
the environment and peculiar conditions surrcunding
the mining markets, in respect to gold mining invest-
ments and the demand for gold, fluctuations in the
yields of particular mining districts will vary, as they
always have varied.
Mr. Maurice L. Muhleman, the ex-Deputy Assistant
Treasurer of the United States, thinks the gold supply
is far from being too great. He bases this assertion
on the fa(‘t that very few banks possess suffic ient re-
Seﬂ'es. “It is hot necessary to furnish,”” he says, “‘a
COmplcte catalogue of the illy- fortified financ ml insti-
“tutions. The need is- suffic iently important to merit

:: 'ht' persistent attention of the best thought of the day
in Governmental and financial circles. It may have
becn excusable in the period of slender gnld output
1o permit reserves to shrink; that excuse is now no
“longer permissible; and, while there are, no doubt,
“other channels in which the extraordinary supply of
VCHO“ metal can be used, none would so re »adily pre-
‘vent inordinate market fluctuations, at the same time
te“d‘"&' to avert the disasters following inadequate
r&ler\es which so frequenll\ interfere with the steady
P"ngess in our economic evolution.’

Ricardo’s, “Adam Smith’s, and Mill’s theories claim
that if the money stocks were doubled, prices would be

doubled ; if the money stocks were hau-d prices would
be “halved. This lhcnr\ has been ;)rn\vd somewhat
lacking. "Such a great deal dcpcndg upon prevailing
conditions. One may say, broadly *p(aklng that an
increase in the monetary xuppl\ tcndﬂ‘in advance prices.
Every deposit .of gold added to thé world's bank re-
serves creites a disposition to incres |$Q(rvd|t hnr\ This
increase in credit tends to advance p!‘iu‘\

But expansion of commerce and Businéss may keep
pace with the growth in the gold rcscﬁ(‘s In that case,
the relative percentage of gold reserves to credit demand
would leave prices unchanged. Twike, notably, in the
world’s history there was a large nmﬁmt of gold added
to the monetary stocks. One of_thes riods was when
the mineral resources of ‘Mexico an§ Peru were ex-
ploited. The other: was in the year$following thé dis-
covery of gold in Australia and ("" ornia. In _each
instance a great impulse was’ given.4b the exploitation
of new fields. Similarly, it would q‘*n, countries that
are commeycially and mduxtrl.lll\ ha; ward, and coun-
tries which need monetary assistan¢g ifor development,
will be given an impetus by an incre: l‘g output of gold.

Immediately any country has an scr -influx of gold
—more than is necessary for its o \aﬂ"\lrs——th()ukhh
and money will be directed to new figlds of industry. It

seems to be established that an imrﬂ*z in gold supply
must ' increase necessarily the pnc’l of commodities,
wages, and earnings, at the same ﬁnﬂr decreasing in-
terest, because thére then will:-be mo( money to loan. ;

The prices of securities prnhablv wbu give birth to
new industries and increase the earnitig fapacity of those
already in existence. = That this situgtign is not entirely
satisfac tory is evident: by the faet lﬁit the prices of
commodities and necessities of life arhﬁ ant to advance
in proportion to.any incréasé of “W The  wages,
therefore, of the wage-earner .lflﬁgug larger in
amount, ‘perhaps would haye very ﬁl I, if any, more
purchasing power than those :of u)-@“

The demonetization of gnld seqms at preseént,
rather an unlikely event. There is l le. room for in-
vestment in new fields for the strgng@hening of the

world’s gold reserves, and for comm ail 1 and industrial
’

expansion. A large gold supply for mamy years to come
appears to be assured. The fact (batl rherc has beén
recently great competition betwéen tﬁe;*.:rmus financial
centres for gold proves that the marke h.ls not reached
.m)thmg like a chronic condition of @ver-supply. In

"discussing the subject as has been safdl Wlready, so much

3

is theoretical and so little is ()r.utl&;lfs The p(-ssmnst
will deduce from un increasing gold; plkx'lu«tum p.’lnn S,
bad times, and all sorts of other troubjgs; the optimist
will predict that things will be sh';p(d as time pro-
gresses, by their surroundings. This J.lﬁtr view appears
to be the more reasonable. . Events io qm shape them-
vsel\es always to our liking; we musl ¢antinually shape
vurselves to events. i
——————
EDITORIAL NOTSSJ
hlghtecn Cobalt companies will b(- p;ning di\id(-nds

before the end of the year. This is lb‘ prnphu y of :

man who ‘‘knew Cobalt before jt was q,ohnll
» - = .

K i

The Hnancial and banking \upﬂ'lh*\ of ' Canada
long "has constituted a sort of l.lur«( wreath of dispute
between Toronto and Montreal. D« tless the To-
ronto ‘claimants to this distinction ﬁnl ;(()nSIdt‘r great
weight has been added to their cause by the Sovereign
Bank's decision to réemove the office ol !he general man-
ager and the chief executive offic ialg’ frgm Montreal to
Toronto. But after all it matters \tﬂ{ fittle whether a
bank's head office be in either one; (ﬁ! or the other.
Both Montreal and Toronto have grddt times before
them: both are pleased with thedis¢lves; ~both are
pleased with their bevy of h.mks.*._ e question of
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financial supremacy may be¢ put aside until slack days
arrive. And thes¢ seem td. be very much in the dim,
distant future. i
N - - .‘. -

Public indignation is |a curious attribute of human
Just when you ‘®hink it will burst forth and
everybody, it remains

nature.
overwhelm< everything asd
quiescent.
tentedly, there is frequentlyl a sudden eruption.. Loss of
life, through some one's g¢arelessness, perhaps is the
one cause which invarialjy will arouse the public’s
wrath. For years, the railrpad crossings in Canada have
been, practically speaking) entirely unprotected. - The
people have protested only when the name of one of
their own kith and kin has'been added to the list of rail-
road crossing ‘accidents. h’hc fatality in Toronto 'last
week is to be brought before the Board of Commis-
sioners. In considering the question of railroad cross-
ings generally, the Commissioners have but one duty
to perform. This is so clear, that one may almost an-
ticipate new regulations concerning a long-existing evil.
.4+ < ik

Colonel Denison, whgse remarks are usually perti-
nent and piquant, has ¢riticized bank managers rather
strongly. ‘It is gettinf o be a very common practice
““ for bank managers 'to discount forged notes,” he said
in_the Toronto police court. *‘‘Yes, they are considered
‘“ very valuable security,” replied the Crown Attorney.
“If some of these bank managers get into jail, it will
‘“ serve them right,”” concluded His Worship. These
remarks were made during the hearing of a case pon-
cerning' a Cobourg merchant, against whom the Crown
has been .ordered to ldy a |charge of forgery. The
prisoner is alleged to haye forged a name for four hun-
The banker who discounted the forged
note will be required ta give his explanation of the
matter. Perhaps it is too early to make any comment
concerning either Colonel Denison’s caustic criticism
or the subject of forgery. <Both asze interesting.

" % »

A British Columbia paper speaks of the “‘very com-
mendable agitation’’ maintained by one of its con-
" ¢ o ¢
temporaries for the establishment in that Province of a
Provincial bank, 'The journal’s strong point is that
‘“ the banks now operating in this Province are simply
““ draining the Province | of its surplus cash for the
““ building up of Eastern /'enterprises, whilst British
“Columbia undertakings are retarded and not infge-
“ quently killed outright bécause of* the banks’ refusal
“‘ to afford reasonable credit.”’ >

“

West and did not give credit enough. The result was
the founding in 1884 of the Commercial Bank of Mani-
toba, which was to helg thé people of the Province to
market their grain, étc. | Probably it did so, but at some
cost, to the institution, fdr in less than ten years it went

- into the hands of liquidators, and the shareholders lost

money heavily. Yet it was founded in good faith, in
the belief that banking people ‘‘in the East’ did ot
know their business and ‘‘did not-understand the West."’
To establish a merely local bank .and to depend upon
merely  local custom .is as [uncertain an experiment as
for a town council with town funds to insure against
fire all the property in a town.
e -

- BANKING AND FINANCIAL.
SN i 5
‘The Dominion |Bank| opens its branch at Berlin, Ont,,
to-day. I\
Banking and fimancial news of Montreal will be found in
ur Montreal correspondence, ;

‘ The contract for the new Merchants’ Bank’s branch at
Victoria, B.C,, has been let.'| The building. will cost about

e _People’s Building and Loan Assoéiation, of J.ondon,

6 per cent, on Thursday.

THE MONETARY TIME>

When it is expdcted to remain bubbling con-

A similar cry arose in |
. Manitoba years ago, that the banks were throttling the

paid - their regular. halfiyearly dividend at the rate of | from the columns of a Western

o
&

Volume 40,
B i b et "‘::'.*‘;\Q

The annual meetings of the Domini Cotton Miy
Company, Limited, and the Merchants Cnt;:‘tl:):nco

held this week at Montreal. A satisfactory year was W’ i
The same officers were elected for the ensuing year

The;Canada Landed and National Inves
Limited, have declared a dividend at the rattem:f-t7comm'
per annum, which will be payable on July 2nd L.p: ST
dividend was 6 per cent., and 1 per cent. bonus. Yooy

The Canadian Bank of Commerce has r
Lombard Street, London, to a suite of ofﬁceel:mi;“:hf:m
some new building constructed by the Scottish Provident
Institution at 2 ‘Lombard Street. This step becgme neees
sary in consequence of increasing business.

According to a New York authority the Mexi i
and Power Company has closed a confract toezc:.del::
cars in the city of Pueblo, and there is some talk of runni
a trolley line from the city of Mexico to Pueblo, which would
make the distance one-third less than by the Mexican road.

The haldings of, American gold 'in Canada are as fol-
lows:—Dominion treasury, $29,494,208, and chartered.
$11,320,323; total, $40814,621. The amount held by the
banks is 57.56 per cent. of their total specie. In the treasury
th; lpropom’on of American coin is 80 per cent. .of the
whole. z

The HBell Telephone Company of Canada in iulhtut.ﬂli'it-.

of shareholders shows the largest holders as follows:—Am-
erican Telephone & Telegraph Co. 38,549 shares; Sun Life
Assurance, of Montreal, 1,573 shares; Guaragtee Company of
North America, 1,500 shares; J. T. Mplson, Montreal, 641;
Lord Strathcona, goo shares.

The annual report of the Niagara Falls Power Company
for 1906 shows a surplus for the year of -$336,687, after the
deduction of ‘all charges, which was equivalent to 8.03 per
cent. earned on $4,181,200 of ‘¢apital stock. - The company’s
gross earninqs for the last calendar year aggregated $1,370,-
308, compared with $1,201,480 for 1905, while the I
expenses and ‘reserve; which latter item involved $100,000,
amounted to $326,124, compared with $250,202 for the ‘pre-
vious year. The net earnings aggregated $1,044,184, com-
pared with $951,258 for the preceding year. Other income
amounted to $70,400, and the total income aggregated $i-
123,584. Charges ampunted to $786,897, compared with $1.-
048,047 for 1905, leaving a surplus for the year of -
compared with $240,426 for the previous year, _The profit and
loss surplus aggregated $390,321 compared with $197,606 for
1905.

- .

JUNE DIVIDENDS.

June is a light dividend month in Canada. About $2-

500,000 will be paid by Canadian banks and commercial con-

certis in dividends and bond interests during the month. In

July, the dividends and bond interests in Canada are -
ed yto reach something like $8,000,000. The principal ;unc

payments are as follows:—

Quarterly.—Industrials, etc.—Lake Woods, preferred,
Ogilvie, preferred, Richelieu, Northern Ohio, Montreal Cot-
ton, Colored Cotton.

Banks.—Commerce, Hamilton, Hochelaga, Merchants,
Montreal, Quebec, Standard, Toronto.

Banks, semi-annually —Union, Home, St. Jean._ Ottawa.

Boads.—Converters, - Ogilvie, Lake Woods, Price Bros,
Sao Paulo, Trinidad, Merchants Cottgn. ‘ 4
Interests and dividends in the United States this mont

total $70,000,000.
B i

ANNUAL MEETINGS.

p——

e 3rd.—Quebec¢ Bank. B Ame s
i‘z:e 3:t.h.—%;r;mdun Transfer Railway Company; Te
ronto. Hamilton and Buffalo Railway Company. Niagara

uhe sth.—Canada Southern Railway Company; 4
Ri\'cjr Briggc Company; Niagara Grand Island Bridge Com

pany.
il I

CHICAGO TO NEW YORK AIR LINE.

i e

The issue of the Monetary Times dated luh)c'dl?‘l;.m-‘t

corded the fact that an action had been C"ﬂ!mﬂ‘:ny and it
the Chicago-New York Electric Air Line (ompany,

- : <todv.” We find upon e
was stated “the president is in custc dy v ‘“.c regret this

i i -ustody.
quiry that the president is not in Custodry. =%, 25
ujrrn)r in’ reporting the case, and thus mnk‘t:& l{:r:tPP‘ b
criminal instead of a-civil action We ‘take this oppY’

.sident af the _COMP‘.!

annoyance O
C\'c might mention that t.hc
was. taken ;

daily newspaper of hllb
being sscm to press

tunity of apologizing to the pre
| the mis-statement, and for any
he may have suffered thereby.

particular statement réferred to

'standing, as the Monetary Times Avas

/

s & o

The following a
Houses for the wee

. 16th, and May 23rd

decrease over 1906 :-

M ag(;

Montreal $21,
Toronto . 18,30
Winnipeg 7,37
Halifax 1,59
Hamilton 1,20
St. John 1,03
Vancouver 2,03
Victoria 83
Quebec . 1,45
Ottawa 2,01
London 98
Edmonton .o
Calgary 82
Totals $50,60
The following 3
May
Montreal ....$226
Toronto ... .. 18,
Winnipeg ...~ 9
Halifax .....-. 1,8
Hamilton .... I
St. John .... C
Vancouver .. 2,1
Victoria ..... s
Quebec : ..... 1,6
T R 1,6
fondon ...... 1,0
Edmonton .
Calgary ...... L
. ... $62,%
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CLEARING HOUSE RETURNS.
The following are the figures for the Canadian Clearing
Houses for the weeks ending with May_ 24th, 1900; May
23rd, 1907, with the percentage, increase Of

e over l[ﬂ’.—*—

Spae May 24,'06 May 16,07 May 23,'07. Ch'nge

Montreal $21,068,805 $30,453,970 $31,700,609 - +44.2
Toronto 18,366,784 25,311,967 23,737,000 +29.2
Winnipeg 7,375,291 12,564,880 13,054,806 -+ 768
Halifax 1,592,310 1,759,800 1,788,004 4122
Hamilton 1,201,528 1,745,603 1,766,053 +46.9
§t. John 1,036,530 1,203,018 1,323,522 +27.6
Vancouver 2,038,638 3.725,908 3845716 +886
Victoria 838,271 1,077,211 1,271,600 +51.6
Quebec 1,451,517 2,203,100 1,031,239 +33.04
Ottawa 2,010,357 3,189,829 3,050,165 --52.1
London 984,213 1,201,354 1,245,027 -+26.4
Edmonton . | ..siecccs 880,104 880.501 ......

Calgary BEBITE . e 1,474,003 +778

Totals $50,603.114  $85407,749  $87,086,336

The following are the figures for the current week :—
May 31,/06. May 23/07. May 30,'07. Ch'nge
$27,841,867

Montreal ....$22,633,007 . $31,700,609 4-23.01
‘Toronto  ..... 18,315,880 23,737,000 20,780,724 +13.4
Winnipeg 0,420817 13,054,806 9.911,404 '+ 5.1
B . ..o 1,864,800 1,788,004 1,427,425 —23.4
Hamilton 1,387,125 1,766,053 1,400856 -+ 7.4
St. John 024,411 1,323,522 1,§12,524 - +20.3
Vancouver 2,178,079 3,845,716 2,041,895 356
Victoria ..... 570,146 1,271,600 950,001 +68.2
Quebec : ..... 1,687,335 1,031,239 1,650,524 — 2.1
Otawa ....-+ 1,003,667 3,059,165 2,486,171 +30.5
fondon ...... 1,058,871 1,245,027 1,019,620 — 3.7
Edmonton ... ....es-- 889,501 96306t - ....1..
ngary ...... 008,163 1,474,004 1,223,007 +34.6
. . $62,852,400 $87,086,336  $73,608,748
et A —

STOCK EXCHANGE THIS WEEK -

Monetary Times’ Office, May 31st. *

The stock markets continue exceedingly dull., Money
remains “tight,” and the easiness.which was expected early
next month does not appear to be materializing, so far.
Quite possibly the boom which has taken place recently
in the wheat markets has diverted attention from stocks.
There are many bargains in the market, and the frequent
sales of little lots would indicate that small investors are
taking advantage of the situation. The market is practically
at its lowest point, although some few securities are helding
up fairly well. ,The Cobalt mining markets -are dull, but
show strength wader considerable selling pressure.

Monday.—The Toronto Exchange was dull with prices
lower. C.P.R. sold at 16534, a decline of over 5 points. Twin
City was firm, selling at 91% and or. The feature of the
Montreal market was the decline in C.P.R., which sold as
low as 1653, recovering to 166, with 166 bid and 168 asked
at the close. :
—The Toronto markét was quiet. Mackay com-

mon sold at 68 to 667, and the preferred at 68  Rio was
weaker with sales of 325 shares at 43% to 42%. Trading at
Montreal was dull, with price movements irregular.
Wednesday.—Rio was the only weak point in a quiet and
steady market at Toronto.  The stock sold at 323 to 42
and the bonds at 76% to 75¥. Twin City sold at o1%, and
Sao Paulo at 122 to 121. The Montreal market was quiet,
the day’s transactions aggregating only 910 shares and $4.000
of bonds. Price movements were irregular.
stronger at 160% to 169%, a gain 4 from Tuesday’s c‘r:ﬂr.
Thursday.—The Toronto niarket continued qtglct.:wnh
“\unimportant price changes. Rio wag the most active issue,
selling at 42 to 42% closing at 42. . Mackay common, was
slightly firmer, with sales jat 67% to 6754, and the preferred at
675%4. General Electric sold at 125 for 24 shares. The morn-

ing’s business at Montreal aggregated only 976 shares and |

$13000. Price changes were unimportant. {
Friday, 4 p.m.—The Canadian markets were dull. Wheat
and cotton prices are higher. Soo common advanced..

il I

MONEY AND MUNICIPALITIES.

See page 1,001 for municipal advertisements

Indian Head’s assessment for this year is

Carman electors will vote on a $16,000 waterworks by-
law on June 11th. :

The assessment of Arcola, Sask, w
$470,000 is this year $730,300.

$1,600,060

hich last year was

THE MONET{:.RY TIMES

‘' loan .to Dickson Bros., bridge manufac

i

1880

r 1907 amounts

The assessment of Lethbridge, Al (¥
¢ hgure ol 1900

to about $3,500,000, which is nearly twite th

Berlin has awarded an issue of‘ﬁ"
street-railway-purchase bonds to Amilms
Toronto. ¥

- - ’

The Edmonton, Alta,, r.xtcp.n_\{r» by
endorsed six by-laws voting $245,000 1n ‘&
cipal improvements

The Regina® School Board has a¥
$00,000 4% per cent. twenty-year deben
Wood, Gundy and Company, Toronto. ;

The steamer “Thomas F. Cole,” the iligest boat on the
lakes, ‘left Detroit' last week on her mal trip to Duluth
for ore. She is 605 feet 5 inches longd

The assessment of Regina for J
mately in excess of $12,000,000, as agaih§
1906, or practically double that of lastiy®

Battleford, Sask., has urganized a l@cilicompany to erect
a flour mill and elevator in the town. Batfleford always has
been a hustler, and is living up to its fepifation. .

Seaforth Town Council - “intends t§ ‘(%novc all wooden

D0 4.2 Pt cent.
and Co., ol

an issue of
to. Messrs

|

will be approxi-
nly.$0,445,002

The contract for this year amQunts td s$tne $8,000.

Campbellford has carried a by-law:a@ifhorizing tlie town
llﬁ‘“ in the way/of a
t

| side-walks, replacing them by pcrmand%‘oncs of eement.

to grant a bonus of fifteen thousand d9
rs, for thé pur-

pose of extending their works,
=SS —

i MUNICIPAL DEBENWH‘FS.

itorial appenring

Sir,—I Have perused with interest an
¢ daily .papers on

in a recent issue of one of the Toroat
Municipal Credit, 3 :
Devoting my time, as I do exclu$i
of municipal securities 1 have been <@
siderable thought and attention to the
conditions existing from time to time dn
conditions.upon municipal debentures.
Government and municipal securitief,f have at all times
in the ‘past and do to-day, stand at the t&p of high-class in-
vestments, affording the least possiblé gk of loss, accom-
panied with thébest interest return poisl" e under the vary-

ing conditions existing. : i v d
It is safe to say that the quality of Lﬁ‘s class of security
for the past ten years has improved steddily, whjle for the
past five years the selling values has; reciated steadily.
This depreciatign is no reflection om & the security—it .18
simply the résult of tight money. B :
Manicipals generally find their highddt value when times
are the hardest. Under such cofiditions ¥ is difficult to find
safe and profitable investments for fulids and, therefore, an
extra demand is created for a class of §ddurity which is con-
sidered beyond chances of loss. :
During the past few years there fndouptedly has been
2 desire on behalf of the ratepayers 245 own their public
atilities and while the requiremeénts of {Such properties has
added to the debts of municipagitlcs. inamost cases the in-
terest and sinking fund is provided fof pat of the profits of

the several undertakings.

to the handling
lled to give con-

e effect of these

The wisdom of public ownership b’y:_ffour smaller muni-\

cipalities is a question yet to be settleflls! On the whole the
investor does not view it with favor, believing that utilitie
under public ownership not only cosk ifhore to build, vwA
more to operate; therefore, little advaniage, if any, is gained
b the municipality at;large. {

The change in the law as rpgardlg bonuses has had a
further favorable effect upon the findndes of the different
| municipalities, and, as far as I can jullgd, the debts of the
| different municipalities stand for better i¥alue than was the
case ‘years dgo. s
‘ In good times, such as the ‘prcsﬂiﬁt is very hard to
| draw comparigon between different clagses of investments,
because the general feeling of confidenice extends to almost
‘31l classes of security. It is, however, ¥ the hard years that
the value of municipal <debentures ghows up in its true
| quality. The present unique situatioft’ fegarding this par-
| ticular security is_the outcome of eXegptional and extra-
ordinary money conditions. e

It has been found advisable by &l ithe large railways
and different industrial corporations 38 well. as municipal
corporations to make arrangements for fgmporafy loans; ex-
tending from six months, to two year$, Father than put on
{ the market their long dated permanentl securities: which

cumstances
I have .found nothing in the conddéét|of the affairs gen-
erally of municipalities to cause iy deterioriation in the

!\'nluc of their bonds, in fact, I feel safelin stating that the

| security as a whole, has matérially enhdnded and affords less

risk of loss to-day than at any period iin the history of our
country.

-

Yours ve truly,
v , % C. BRENT)

use of different :

could not be disposed of satisfactorily’ finder existing cir-
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CANADIAN BANKING PRACTICE.
X AR LS

By H. M. P. Eckardt.

IV.

When the” junior has passed ‘his examinations suc-
cessfully and has bBeen enrolled on the staff his moral
standing remains  to be investigated. Something of
this can be leatned at the time of application and ex-
amination, but a really satisfactory knowledge can be
had only through daily observation of his conduct and
bearing for spme months, or even years.

.From thé time of his accéptance by the~bank a
certain amount of trust must be imposed in him. The
bank officials"know, in a general way, that the boy s
of respectable origin, and that his character has been
good. But good boys sometimes go wrong; scions of
the most respectable families occasionally become de-
faulters. In order to make possible a more satisfactory

sizing up of the beginner's-all-round work, a term of |

probation is provided—usually three months—before
the junior is definitely accepted.
Fidelify Bonds are Required.

Immediately he enters upon_ his duties, or some-
times before, the newly-accepted bank clerk is required
to furnish a guarantee bond to cover the bank against
the hazard of his involving it in loss through dishonesty
or criminal negligence—in other, words, to guarantee
his fidelity. - In edrlier years these bonds were chiefly
furnished by private sureties. A couple of relatives or
acquaintances of ‘theé young man, possessing substantial
means, and consenting to act as his bondmen, under-

took to indemnify the bank for any loss it suffered by |

reason of his unfaithfulness. A The bank could satisfy
itself as to ‘the substantiality of the bondmen, if it was
not already known  to them, by énquiry and: investi-

gation. |
' Subsequently, thi$ class of fidelity bond was super- |
seded by one furnished by the guarantee companies.

The ‘companies’ bonds proved so much more satis-
factory than the private bonds thatssome of the banks
abolished the latter altogether. When an application
for fidelity insufance is made to a guarantee company,
the institation investigates the habits ‘and character of
the applicant before accepting the risk: He is required
to furnish the names of reliable persons in his locality
who will voych for| him. The reliability of these refer-
ences being established, a series of pertinent questions
is addressed to them, and on favorable replies being re-
ceived, the bond is issued. When a defalcation by a
bank officer thus insured takes place the company
promptly pays to the bank the amount of the loss, on

' proof of liability being furnished, and provided the loss

does not. exceed the amount of the bond. Then the
company proceeds to apprehend and punish the ‘de-
faulter.
pays probably !4 per cent. per annum on the amount
guaranteed. :

Mutual Guarantees Inanguorated.

Latterly another step has been taken by the banks.
A number of institutions have announced the formation
of officers’ mutual guarantee funds. By means of these
the employees of some banks have their fidelity insur-
ance carried at the actual cost-instead ‘of at a flat rate.
The amount of insurance against each officer is the same
as under the other system. The liability is carried by
all the employeés combined, from the general manager
down to the newest junmior. Generally, the board of
directors contribute, out of the bank’s profits, the nucleus
of the fund. Then a fixed percentage, considerably less
than that’' required to carry a guarantee company’s bond,
is deducted from the salaries each month and credited
» ‘the fund. Upon a defalcation taking place, the bank
can reimburse itself from the fund up to the amount of
e .defaulter’s bond. .

4
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Te carry on¢ of these bonds the bank officer |

‘ $
|. An account is kept for each indivi
‘.?0 the fund, in which his monthly Pal;'j::nts :
interest on his balance are recorded. The bah.l:d -
| officer’s credit represents his property right in the ity
fund. If no defalcations were charged up, the o g
would constitute merely deposits at 'intergym
dravt':lble in full at superannuation or on leavie .
| service if a reasonable, number of years had bee:lngwthe
T.he .carrying out of the mutual feature necessitates the
| distribution, among all the officers, of each loss ft.e
defalcation covered by the guarantee. This czin be s
‘ through dividing the amounit cha'rged 1o the ?-:
among all the officers’ accounts pro rata to the
-‘pe(':tive bonds carried by each. In some of the syst::;
it is contemplated that officers are to contribute only f
a fixed number ' of years, or until the furd b.l,m:
reaches a certain sum.

Thus, when an -officer of a bank that operates 3
mutual guarantee fund steals he is striking, not the
bank or a guarantee company, but his com;adu and
fellow-clerks. It is supposed that the greater ignominy
thus ensued upon an offender has some effect in pre-
venting defalcations.

_Related to the systems ot: mutual guarantee are the
pension systems now coming into vogue. In Canada,
the banks for many years have recognized their respon-
sibility in the matter of providing for the declining years
of men giving a lifetime to their service. This

| sibility was met in most cases by the board taking -

action on each individual instance that presented itself.
The annuity or pension given was frequently something
in the nature of a grant or favor.

An Era of Pension Systems.

The directors made grants, more or less graciously,
of something that the recipients had a moral right to
demand.
tory, it worked fairly well in the days of small staffs.
Obviously, something more elaborate and scientific is
needed now that the bank staffs are getting so large.
For instance, some four institutions each has more than
500 men on its staff. A few of the older banks have
for a long time properly scheduled pension schemeés. A
considerable number of the others have  inaugurated
| them recently, '

The systems are based upon the employees contri-
buting so much per cent. on their monthly salaries, and
upony their being entitled thereby to claim a pension or

| annuity, graduated according to length of service anﬂ
amount of salary received. Generally, the annuities
they can claim are greater than their own payments
would purchase; the pension funds are able to promise
the extra results because of the liberal grants made out
of profits by the directors with the object of supple-
menting the staff payments. ;

The effects of the system are decidedly beneficial
| Each man knows exactly what he has to expect when
the time for payment will arrive. The rules gmﬂh!
the fund, the percentage to be paid in, the minimum
number of years’ service required to qualify an employee
for pension, the amount that can be drawn, the term
| for which it can be drawn, are subscribed to by all the
officers. ;

The fact that the pensions are to be theirs as &
| matter of legal right, instead of 'as an act of
| performed by the board, has a beneficial influence on
the morale of the men. As another result of the two
| systems—mutual guarantee and pension—the men are
| bound somewhat more closely to their employers. h
the banks have, in the possession of these
| belonging to their officers, an additional guarantee
good behavior from each.
| Duties of Beginners. e b
‘ The work assigned to the new -junior varnes .

| cording to the kind of branch he joins. Therefore,
| will ‘be well to follow his fortunes first througﬁ'llncﬂ“”

| branch and afterwards through a city
¥

Though the systéem was not very satisfac--

o
i
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respects, . vy
the countcy. In a-city ‘office, it is necessary to.divide
and sub-divide. the big departments of the work, and to
place - .
cderk ‘obtains a very restricted view of the work of the
whole branch, his own work covering, say, one twenty-
fourth part, or perhaps less, of ‘the whole.
in a country office a single officer may have one, or

may
perhaps a third of the work of the branch passes through

his hands. ‘

A

<

a more advantageous training can be given in

a man on each division or sub-division. Each

Whereas

pe two, departments in his charge., A quarter or

As the small country offices do not employ mes-

sengers or porters the duties performed in the cities by
those functionaries fall to the new junior. He is expected
to bring the big ledgers and other books out of the

vault in the mornings, and to place them in their stations

. for the day; the mail delivery and despatching is his |
to perform; the copying letter books are in ‘his charge;

be must copy, address envelopes for, close, stamp, and
make a record of all letters sent out. He is telephone
and messenger boy, and has the collections to handle.
The bulk of the mail received every day consists of |
drafts, notes; cheques, etc., sent to the branch by other
pranches or by other banks for collection. Some, such
as cheques, only have to be charged to customers’

accounts or presented at other local banks. r Some, |
again, among them being notes and accepted bills, are |
to be recorded merely in the proper books and held for |

maturity. But there are always a number of it¢ms
requiring to be presented for : acceptance to business
men in town. These the junior must present, and he is

responsible for them. . His first experience with them is |

apt to be confusing and perhaps a little terrifying. The
drafts have instructions attached: ‘‘No protest,” “No

“ protest for non-acceptance,’”’ ‘‘Hold - for arrival of‘]
“ goods,”” etc., the ones demanding most respect being | nipes.

«these peremptory document"subje;t to protest from the |

beginning.

These last are very few, and are singled out for |

special attention, the accountant or some other superior
officer taking note of them and following their course
with a watchful eye.

The Collection Department.

The collections form one of the impdrtant depart-
ments of banking. All the bills and other items held
by the bank are divided into two classes—those be-
longing to the bank and those belonging to other parties.
The bills discounted, including cash items and the cash,
constitute the bulk of the one, while the collections:and
items for safe-keeping form the major part of the other.
With regard to the bills held for collection, the bank
has no property rights in'them; it is merely an agent
for the rightful owners, The collectibns may come to
it from regular or occasional customers in its own
locality, or from its correspondents in other places.
Almost any kind of document calling for the payment
of money may be handed to the bank for collection. It
is careful in every instance to assume no responsibility
except what the law places on agents or collectors.
The commissions to be paid for its services depend upon
the nature of the transactions necessary to effect the
collection. The bank is ugder no obligation to under-
take the collection of any particular bill or bills.

Of the bills lodged for collection.by local customers,
some may have been plated that way because the bank
did not consider them good enough to discount. But
most of them are so placed because the owners do not
wish to have them discounted. They may be notes made
by parties resident in the locality and payable at the
bank itself or at some other bank in the town, or they
may be drafts drawn on parties living at some other
place. : ?

At most bank branches the majority of "the collec-
tions received come | through the mails from corre-
spondents or other bramches. These are mostly drafts

: drawn on local business men by wholesalers: or manu-

Lo
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facturers in the distributing and m:mqf&"turing centres.
Or they may be notes sent away by ioqal tradesmen to
their outside creditors. The parties dfawing the drafts,
or owning the notes, place them ini their own banks,
maybe for discount and maybe for collection, but gen-
erally the former. - These banks forwird them, for col-
lection. on their own account, to lheiir regular corre-
spondents in the various towns and dities.

REAL ESTATE NOTES

Messrs. Berry and Bond, of \\'inllipqg. report several
good sales in Western real estate ‘ :

The Prince Albert Hotel has been $gld to S. McLeod
for $70,000. The nek proprictor will spéndl $25,000 in fitting
up the hotel. . % i )

The O. W. Kerr Co., Lethbridge, hgye purchased from
the Alberta Land and Stock- Co. theigigntire: holdings . at
Magrath, consisting of something like 14880 acres

One of the largest ranch deals everipmt through in the
West' was ¢losed at Medicine Hat whegt R. E. Mergesson .
purchased .all the remaining interests i:the Medicine Hat
ranch, of which he had been manager fq_tdbcvcml years

The Napoleon of the West is the titlé awhich Mr. George
Williamson, of Brandosn, has won for higgself in the West-
ern Canada real estate business. ~Mr lliamson  recently
opened very fine real estate offices in théinew Bank of To-
ronto building, Winnipeg. His business s grown so that
it was found necessary to incorporate it a company. Mr.
Williamson is backed by some of the sffgngdst men in the
West. The company . is called f\'apnlc(‘iﬁ Realty, Limited.
Mr. G. Williamson is president and mandger; Mr. A. "Kelly,
one of the heads of the Western Canad§ll Flour Mills, vice-
president, and Mr. G. B. Murphy, of Cafflerry, second vice~
president. Mr. Williamson has been in real estate busi-
ness four years in Brandon city, Maniggba, and has put
through some of the largest deals in Wistern real estate.
He is a strong acquisition to the real ¢ftate men of Win-

—_——-—— ———
WALL STREET NOTES.

In Pittsburg it is thought that the n
United States Steel will be William Pén;

J. P. Morgan & Company has oure
year motes of the Erie Railroad. Tt is
new mnotes were sold, it is said, on practi
as the $5.500.000 sold in April last, or
purchaser 7 per cent. : §

Kuhn, Loeb & Co., and the First Nafenal Bank of New
York have purchased from the Delaware & Hudson Company
$10,000,000 equipment first lien 44 per dent. fifteen-year gold
bonds. The bonds will be secured by firht charge on _equip-
ment valued at $11,000,000, and have a sigtking fund of $650,-
000 per annum. The Delaware & Hiflson 4% per cent
fifteen-year equipment bonds are being foffered at 95 and.
interest, at which price théy yield approsmately 5 per cent.

Johg W. Gates, in an interview in ago, declared that
he is as wealthy to-day . as he was in #9or when he was ;
reputed to be worth $50,000,000. . He denged that he has dis-
posed of a single share of the properti ith which he has
He foresaw a year agdy he said, the slump
coming in the stock’ market, and made fireparations for the

president of the
Snyder.

ased $5,000,000 one-
derstood that the
lly the same terms ',
la basis to net the

| turn, adding:—“1 flatter myyself that T cafifsee a low hridge as

far as anybody, and I am not so old ¢
time.” He stated that the reports of
part were fakes. : § y

John D. Rockefeller is not likely § bestow beneficient
blessings upon the Commissioner of C@rporations, or any
smooth sayings regarding the Commissifiner's report of the
petroleum industry. - This interesting dficument shows that
John D. held 191,700 certificates of the Standard Oil Com-
pany in 1882, when its capitalization wa§ $70,000,000, and the
appraised value of the properties over $§5,000,000 .

Mr. Rockefeller’s inéome from the Ptandard Oil Com-
pany by the close of this year, a period @f ten years, will be
almost $110,000,000: £ |

The report states that the company ‘gontrols 84 per dent
of the crude oil run through the refineries . of the country.
Out of a total production of crude oil inghe United States n
19os, of approximately 135,000,000 barrelsgnot one-sixth came
from the wells owned by the Standard ®il Company or its
affiliated concerns. The dividends paid By the Standard Oil
Company since 1900 have averaged $42,580,000 a year. The
crude oil consumed by the Standard and affiliated refineries
in 1004, aggregating 55,608,000, could nafhave cost the com-
pany much more than $1.50 a barrel, 0:?“3.;47.000,

eavy losses on his

i§t I cannot duck in

el
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| to be assumed that no contract exists as to the standard
9( service to be rendered, and it has not been
in the past that under such circumstances ¢

MUNICIPAL RESPONSIBILITY FOR LOSS BY
FIRE.

A S

It is very doubtful if-a ipoint of such great and far-
reaching importance  to fire| insurance circles has. ever
been raised as that which }s evidently at issue in the

L)

_ suit threatened, by Mt. J..N. Greenshields, K.C., against

the city of Montreal for loss sustained by fire some weeks
since. ,The essence of the action about to be taken
seems to be: Can a Citizen hold the city responsible for
financial loss occasiohed by fire; provided he can show
that such loss would haye been avoided had the fire
department béen in every way efficient?

Should the city .be condemned to reimburse the
plaintiff, the effects, indeed, would be far reaching; in
fact,, something .in thé nature of a\revolution would take
place in the relationship of the insurer, the insured, and
civic governments. ; -

Mr. Greenshields is a lawyer—not a young lawyer
seeking fame and notoriety, but a King's Counsel, and
the head of one of the bestsknown legal firms in Mont-
real, or in Canada. ' Otherwise, much less attention
would be aroused in theilaction than.is sure to be the
case. He is a prominent and wealthy citizen and a
shrewd lawyer.’ 48 I8 PR ;

Some few weeks ago Mr. Greenshield's fine resi-
dence on Peel Streeti, was burned. Statements were
made at the time reflécting no particular credit on the

e

efficiency of the city fire department; but as such state-
ments have been very frequent in Montreal of late years,
no particylar importafice was attached to them. On
Thursday week Mr. Greenshields served npotice on the
Fire Committee that He would sue the city if the city

_council did not award/ him the sum of $15,000, being

the amount of his loss, over and above his insurance,
arising from the recent fire.. He claimed that one cause

of the destruction of | the premises was that the fire

brigade was not efficient ypon that occasion, another
being that the fire alarm box in the vicinity was not in
good working order. 3

The members of the fire committee naturally were
astonished to receive such a communication. They did

. not see how the city could be held responsible for the

reasons alleged. The fire brigade had done its best,
and there was apparently no negligence. It was
decided to "send the claim  to the Claims Department,
where it is quite certain to be contested.

The important point ijs not whether .the brigade
was inefficient or the alarm box out of order, but whether
the city could be held responsible for such inefficiency,
providing it existed. 'As a matter of fact, insurance
men do not remember this point ever having been raised
in Montreal before. In the issue of the Monetary Times
of April 27th reference was made to a case somewhat
similar which is now passing through the courts. This
case arose out of a fice in the town of St. Louis, Mont-
real, in which a number lof residences were burned.
These were partially insured, and thé owners have taken

action against the town for the amount of their losses |

over and above the amount of the insurance. The water

service was supplied by a |private company, so that the |
town has called the company in warranty, and is prac- |

tically disinterested in thg case. The water company,
it would appear, contractéd to give a water supply of
a.certaid pressure. It is alleged that this pressure was
not given, so that the company might be held responsible

for not living up to the terms of the alleged contract. |
(The insurance compafy also is interested in the case, |

as the plaintiffs subrogated ' their rights to them, the
company, in turn, then |entering action against de-
fendants. !

In the Greenshields case the city itself is supplying
the water, as well as the fire protection services. It is

| rights to them.

| be held respgr;sible.

Fire insyfance companies have a deep j :
this matter for the reason that they ha\*:ego::'et?ﬁ:
upon those whose claims they pay to subrogate their
; So that apparently, should M¢. Green-
shields. succeed in his suit, the companies in which
was insured and  which paid: his claim would have the
right to call upon the city to reimburse them for their
loss in the same fire. Neither would there séem to be
any reason why they should not recover losses incurred
in fires which have taken place in the past. For in
stance, it was claimed that the recent destruction of the
McGill Engineering Building might have been avoided
had the fire service been efficient. If such a precedent
were established in Montreal, apparently it would
equally to other places. This certainly would give
aldermen a realization of their responsibilities which
they do not all se¢m to feel at present, and would result
unquestionably in an enormous improvement in the
water and fire services.

It is precisely because of the enormous liability
which thus might be fastened upon city governments
from time to time that one reasonably might conclude
that the courts will hesitate long before committing
themselves to a precedent of such importance, - It must
not be forgotten, though, that assertion and proof differ
vastly, and that in many of the instances in which the
fire service has been bldmed the ‘evidence would fall
short of convicting. But this has nothing to do with
the justice or injustice of holding cities responsible”
where proof is certain; in fact, the law would be - de-
prived of half its sustenance if uncertainties were with-
drawn. Should the Greenshields case proceed, the
arguments_.and conclusion will be of the utmgst interest
to fire insurance men everywhere.

——e—-—e—

LIFE, ACCIDENT AND CASUALTY NOTES.

The president of the company, Mr. J. M. Spence, ad-
vises the. Monetary Times that the 'Lieutenant-Governor of
Ontario, by Order-in-Cotincil, on -the 1st March, 1007,
changed its name fromi the Central Life Insurance Com-
pany of Canada to the Canadian Guardian Life Insurance
Company, and on the rst May, 1907, changed the head office
of the company from Guelph to Toronto.
- . % % =

The board of directors of the Metropolitan Life Insur-
ance Company at a special meeting held on Thursday week
unanimously adopted a minute, part of which reads: “:l'lm
board has been informed of the indictment of the president
of the company by the grand jury of this county, the charges
alleged’ relating to entries in the books and the fonn.of
annual . statement verified by him. The facts. upon W
the indictments are based were disclosed with ‘the utmost
frapkness by President Hegeman before the Armstrong
Committee. The report of that committee recited the facts,
without criticism. The facts are that some years ago at the
end of each of several years the president sold
loans and repurchased them at the beginning of the suc¢-
ceeding vear. Mr. Hegeman testified before the Ammu;te
Committee ‘that these transactionz we;e entle_ret;l' 1:;0&;:1'
urpose of keeping® away a horde of applicatig
l‘:)ar})so from the Wall Street district. The practict was not
| concealed from the Inmsurance Department; on the contrary,
that department was informed of it and made no cnua.:
of it. No profit out of these transactions was made by 4
individual ;: no.loss to the company arose out of ‘tsm 2
view of these facts, the: board places upon reco 'o.:n R
pression of its unreserved confidence in Pres:dentk] R
Hegeman ; of its recognition of the masterful 'orﬁdent >
done in building up the company, and of its conhden’
pectation that he will be vindicated from these charges

el
INSURANCE INSTITUTE OF TORONTO.

i Preparations are being made by the council of fhe
| Institute for an exceptionally interesting and Mha‘lve Y‘m'
| work. To that end the follow)lng committees
inted : — { A
lampol-il;ecmive Committee—E. Willins (Imperial
and Accident), L. Goldman (North American
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e (Imperial Life), H. W. Crossin (C.F.UJA.), A. G
ElveS (Canada Life). 3

Educational Committee—]. B. McKechni¢ (Manufac
tarers Life), W. A. P. Wood (Canada Life), §. C. Moare
(ln’cﬁ‘] Life), P. Von Szeliski (Manitoba - Fire), C. N
Neely (Ontario Accident), G. P. Payne (CFJUA), J. B
Laidlaw (Norwich Union).

Entertainment Committee—H. A. Sherrard (Western
Fire), D. E. Kilgour (North American Life), A. N. Mitchell
(Manufacturers Life), J. A. Shaw {(Norwich Union). Y

The Institute 1s accumulating rapidly a valwable library
The books are kept in the Institute rooms, and a catalogue
is being printed with the proceedings of the year just closed
Among the volumes are lm"ludvd the proceedings 3and
reports of many of the ‘most important insurance bodies: in
the world. An interesting item showing the extent of the
work of the Institute was the recent application for member-
ship received from a young Japanese connected with a pro
minent Japanese life assurance company.

— e
NORTHERN LIFE ACTIVE.

On Friday and Saturday a meeting of the Ontario dis- 1

trict managers and inspectors was held in Toronto for the
se of exchanging sideas in regard to the field work,
and incidentally to bave a holiday.. Among those present
were: Messrs. P. M. Fraser, inspectar for Western Ontario ;
W. Montgomery, inspector for Eastern Ontario; N.:
Ruthven, Chatham ; L.. Carpenter, London; O. Master,
Berlin; R. J. Stevenson, Stratford; J. W. Brisbin, Midland;
H. Sherwood, North Bay; Arthur Parkins, Peterborough ;
W. G. H. Brown, Napanee; H. S. Burleigh, Belleville;: H.
G. Chamberlain, Kingston ; J. T. Noonan, Ottawa; H.: R.
Free, Coldsprings; J. M. Fernley, J. Gordon Miller, Robert
Marsh, Fred Marsh, and J. R. Shaw, Toronto. There were
also present from the hiead office: T. H. Purdom, K. C., the
company’s president; J. Milne, managing director; J.! D.
Balfour, medical director, and W. E. Findlay, secretary.

el

A CALL TO LIP'E MEN.

The president of the Life Underwriters’ Association of
Canada, Mr. G. H. Allen, favors the Monetary Times with
a copy of a circular which he addressed to the managers
and agency superintendents of all life companies in Canada.
It reads :—

“The Life Underwriters’ Association of ‘Canada, a prac-
tical federation of all the local associations, holds its annual
convention in Torento on the 1g9th and 20th August. The
National Association of Life Underwriters of the United
States convenes in. Toronto on the three next succeeding
days, 2rst, 22nd and 23rd August. Our affiliation with that
body is responsible for the honor to Canada in the selection
of Totonto as the meeting place of the very brightest minds
among the field men of this continent. In a large measure
the credit of the field men of Canada is involved in making
this gathering historic. At no time in the history of the
business has the advantage of the combination of_unity of
purpose with individuality of effort been more manifest.

A representation of between six and seven hundred
accredited delegates is expected, and the occasion is bound
to afford timely inspiration to field ‘men.

If you contemplate offering your agency force a summer
outing, may I suggest Toronto as the place and August
19th to 23rd as the time? The spirit of these conventions
is “All for one and One for all,” where’ the general
the business is concerned.

We invite your attendance and that of as many of your
stions you can n"xake

n and for

agency force as possible. Any sugge u
towards ensuring that success for the conventio

cordially welcomed.
el
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were sixty persons im the asylum at the ; fine. Q‘m- of the
men in the building had kept the flames & the gallery from
spreading by the quick application of a legigth of hose, with
which all flats are provided, and the firemen when they came

had little to do [
.- " »

Among the subjects reported upon apd discussed last
week at the meeting of the National Fir¢ Protectien Asso-
ciation ‘in New York were fire protecties couplings for
window and door openings, automatic atinklers, standard
hose couplings and hydrant httungs, figaproof constmc-
tion. ceinent as a building material, lighthing fires and
careless use of matches—the last namedt Being a prohfic
source of costly burnings on this contineft.

Among the papers submitted was oné i ‘‘Conflagration
Records.” by Mr. J. B. Laidlaw, of Torosta; who has given
the subject much attention; one on the #Cbtton Bale as a
Source of Loss by Fire,”’ by Ben). Richpgds ; ““The Season
Hotel,” by ‘H. L. Hiscock, and one on *#Steamship Piers,”
by- Hugh T. Wreaks. Discussion on these roduced a good
deal of testimony of an instructive and ‘valuable kind.

el -

AUTOMOBILE FIRE ENGINES.

i i

An interesting description of an autdmgbile fire engine
service in Hanover, Germany, is given insthe latest issue
of the United States Censular Reports. it ‘has proven suc-
cessful there, but the favorable condition§ af that city must
be borne in mind by any who would s’g('k to imitate the
enterprise elsewhere. In the German fmpire, it appears,
Hanover - was the first city to purchase}a complete auto-
mobile fire ‘eéngine service, consisting of éngines, hose carts,
and hook and ladder kit. The systcmfis ‘past the experi
mental state, having been in service now for five years.
It has proved itself entirely satisfactéry afid more economical
than the horse-drawn engines and carts ‘Hlanover is also
the only city in Germany that has a ‘ébﬁplv(c automatic

I*firk alarm street. service * which givcs::the signal simul-

taneously at the central and substations. : This plant was
| installed by the Gamewell- Fire Alarm<Cémpany, of New
York. It must be understood that the stfeets in Hanover
| are well paved and flat, there being very. slight grades. The
{'most of the buildings are comparativély smodern, a large
| number of them are of the “slow buthihg’’ type; many
others are intended to be fireproof. Steigti gonstruction laws
have been enforced there to guard ag st fires. Labor,
fuel, and alcohol are cheap; coal is m@defate in cost and'
fair quality. So all conditions have Bedn most favorable
for success. The relative cost of the #utomabile and the
horse-drawn equipment under the conditigns at Hanover is
shown to be 205,500, marks for horse-drgwn machines and
205,000 for automobile, showing a savip:i,._:of 814,300 for the
| six years. An advantage of the autom‘?ﬁilc machine is its
comparative shortness, which enables - it to turn shorter in
the engine house and yard and in Barrow streets. The
| automobile equipment in Hanover condists of three ma-
| chines: A carbonmic-acid machine for ome: foreman . and four
men; a hydrant waggon for one officer,! one. foreman, and
five men; a steamer, with one officery gne engine ‘runner,
and four men. The first two are elgétrically, driven, the
last one steam driven. i

The original cost of the :three self-propelling apparatus
was as follows: Gas-driven pumping e”‘lpe, $3,641.40; hose
cart, $2,522.80; and steam pumping efigine, $3,027; total,

$10,001.20. Following the example of Hanover, the ‘auto- .

mobile has been introduced into the fite brigades of the
larger towns, and the fire dcpanmeni;flishes to make the
automobile . useful for small towns, aagcs. and countfy
districts. For these purposes; at presg( only steam motor
fire engines can be taken into cons dration, as vehicles
driven by electricity depend entirely  #pon the - source of

still to -be )desired. " The steam-motog’ fire engine, in its

th i ich its i ance deserves will be | R 2 L
e credit to Canada which its import j | current, aj the reliability of explosion imotors leaves much

FIRE AND MARINE NOTES.

The council of Gretna, Man., are discussing fire : pro-
#ction, which the place needs badly. I*s assessment this

year is some $60,000 over that of 1906.
L - = Al

Abernethy, Sask., will construct a reservoir 200 feet in

nd for fire | W: )
é)u!;g(;si;; ahoulevards. without stopping, and then, upon arriyal at the fire, still

diameter to supply water for domestic
_protection. It is also planting trees an
. 2 % W

The' advantage of fire-drill in public buildings where
n Montreal

in the Protestant Orphan

there are many children was signally shown i
last week, when a fire broke out 1

| present cghistruction, cannot be used for the purpose in
view, as its radius of action depends uipon the water and
fuel.
The distance at which a steam ni&tor fire engine may
render effective service, as . regards extinguishing fires, has
been established as being about ﬁ(tce‘* miles; and such a
distance can be driven in an hour ati most. The tender
must carry, besides the required - hose} materials, sufficient
water and fuel, so that the engine cdff make fifteen miles

‘be able to furnish water for an hour "ithnul interruption.

\ i
FIRE RECORD OF AHERI%“N CITIES.

As : 3 i t ove X : g X o &
seryxz)l:: !hOn learning of tthe fire, (::l(glpngldwg?rh p;zive‘ The number of fires taking place {n prominent United
' e superintendent rang § | States cities, and their increase in numbgr from year to year,

signals to nurses and children on all the four ﬂoors"toinm;l(: ought to attract more attention from

for the fire escapes. The younger children were a

public than seems
to be the case. A comparison madsi by the Insurance

at the time, but most of them on hearing the bells jumped | & s taken from reports to the Nabipnal Board of Fire

out of bed, wrapped themselves in blankets, as. they had |
There '

n trained to, and went out on the fire escapes.
s

(Continued on Page x@o)
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Ofice: 832 BOARD OF TRADE BUILDING Phone M. 2797.

Also the Montrea! Office of The Market Record and The
Daily Grain Letter, bpth published in Winnipeg, -

e

Editorial, - T. C. ALLUM

FREIGHT AT MONTREAL.

Notes of Argentine-—Dominion Coal and Iron
and Steel Companies’ Dispute.
‘\“nn(‘!:lr)' Times' Office,
Montreal, May 23rd.

The longshorémen's |anid' carters’ strikes are over; the
work of the port is . being rushed night and day to relieve
the congestion after a weéek!s cessation of work. The Ship-
ping Fedevation adverfised- to pay 27%c. per hour for day
work and 32%c. for might work, thus.granting half the ad-
vance demanded by the Longshoremen's Union. Gradually
the men returned to work. | The twelve who were nrrc\tcﬁ
on a charge of breaking contract have been digcharged, ow-
ing to technidalities .

They are said to Bave entered action against one of the
steamship_lines for.not having paid-them in full. Now that
the longshoremen have failed to obtain all they demanded,
they have applied to tYe Minister of Labor for the appoint-
ment of a board of conciliation, under the Lefieux Act, and
the Labor Department has asked the Federation to name a
representative. The Shedden Company’s carters have re-
turned to work. The strike is largely responsible for the
present congestion.in the port, although increase in business
accounts for much. There are said to be some 500 loaded
cars in the C, P. R. yards and twice as many in the G. T.
R. yards, the docks are so piled up with freight tha(‘ some
of thé ships cannot be handled. '
Inward Freight is Hedvy,

Freight \is arriving so fast that it is practically impos-
s'ble to handle, conseqtiently it is unlikely:-that the situation

5 will be ‘much relieved for some time to come. The volume
of outward freight is;said to be a little on the light side,
. while the inward ¥reight is very heavy.
Adjustment of the difficulties between the Dominion Coal
> and Dominion Iron antl Steel Companies now seems to be a’
matter of tifne, Repreésentatives of the companies have had
conferences together lately, and although they were more
or less informal, they ‘ara supposed to have paved the way
to a better understanding. Events generally would lead one
to believe, though, that there are certain elements in either
camp, which it 1s difficult ' to reconcile with  those of the
other. It would seem almost as though not only were the
two- companies at war with each other, but that:there was
not absolute and entire harmony within the respective com-
panies’ camps: It is ¢ertainly a little remarkable that, not-
withstanding the repofted desire, expressed at the different
meetings, to avoid a sdit and to get together, no plan seems
to have been proposed yet, which can be agreed upon by all
parties. - The entire market is’ awaiting further news of the
present negotiations.
Ice Blockade Means Loss. '

It is stated that the Steel Company has filed its claim
for. bountfes for the months’ of January, February, March
. and April, and that the claim aggregates almost $400,000
i Meantime, tl){c‘l)nmminn Coal Company is in_very, hard
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Jluck because ofphe coOntinudnce of the ice blockade at
Sydney, N. § he presence of this ice prevents the boats

Montreal are a long way behind those for the correspond- |
g period of last year. The prediction in these columns 4

justified. There is pratticilly no c¢hange in the situation. A’
strong south-west ‘or South+east wind will clear the ice out
of Sydney. l
Nova Scotia steeliand coal shipments from Sydney to
Montreal also are begiining to get behind. The company is
not affected as largely as the Deminion Company. The
shipments to Montreal are always lighter, and those at the
beginning of the season seldom amount to a great deal
Not more than 5000 tons would have arrived yet, under the
most favorable auspicés. Prices having advanced, the com-
pany will stand to make the financial loss up qllickl_\'. The
boats chartered by the company are deliyved outside the
field of ice, and have fiot yet arrived, so that they age still:
t the expense of the dwneérs. This will relieve the \'\ S.
! ompany of what. would otherwise have been a bur-
nsofme cost.. There is much talk, also, of the company
ling to a syndicate some 650 houses at Sydney Mines and

ne t vith a'business of $300,000 per annum. The
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Strikes are Over and Port is Working Day and Night |

. _ Volume .
T—

MONTREAL SECTIO N shyarmmnmy bt s mition dolars, Brospen
e 3 -

i An lnteresting ,Viaftor to the Monetary Times’ Office,
| Mr. H. .  Cabrett, superintendent general of
Buenos Aires~and Rosario and Central Argentine Raj -

| Advertising, - A. M. OLAPP | called at tlte office of the Monetary Times, while
—— | through Montreal, en route for Engiand, after a trip thr

| Canada apd the United States. Mr. Cabrett is ough
b b e . an_English.

man, who has lived twenty years in the Argentin, z
;\yhxch latter country he does not hesit -
| fimest in climate, “ soil, and possibility
earth.

__The port of Buenos Aires is a magnifi i
cight miles of docks and a population n‘:' ahc:lli‘ltligzc';:dnh
;'lilll The shipment of grain takes place in bags, ‘and it v

largely ‘Mr. Cabrett's object in visiting North 'Ameri oy
[ investigate the elevator system with a view to adoptiq -
| similar one for his lines of railway. He was much inte::sta-
{ed in the growth of 'Canada and particularly in transports-
| tion problems. 1In view of the present discussion regardin,
| reciprocal: demurrage in ¢
‘.»\_rgcntina had yet faced that problem. He replied-that the
| Government had fixed the length of time the rgilways were
| permitted wherein to make delivery. Published™lists showed
| shippers what these times were, and should the railways ‘ex-
| ceed the limit, shippers could make representations and ob-
| tain damages on cancellation of freight rates, ete, as laid
| down in the Act He considered the Canadian country
| elevator system the finest he had seen.

Mr. R. R. Stevenson, one of the best known members
of the cotton trade in Canada, passed away after a long ill-
ness, on Thursday week. He came to Canada about thirty-
five years ago, from Belfast, Ireland, and for some time was
in business as a manufacturer’s agent, afterwards connecting
himself with the firm of D. Morrice and Company and later
forming the firm of Stevenson, Blackadder and Company.
This firm" later became the selling agents of the Montreal
Cotton Company,

Banking and Financial Notes.

The Dominion Textile Company has declared a quar-
terly dividend of 14 per cent. on its common stock, payable
on July 2nd. The common stock amounts to $5,000,000, and
this is the first dividend upon it. It is expected the stock
shortly will be listed on the Montreal Exchange.

The annual meeting of the Dominion Cotton Company
was held this week.

vThe Canadian Colored Cotton Company held its annual
general meeting heré last week, and re-elected its direc-
torate. Mr. D. Morrice remained president; Hon. Sir Geo.
A. Drummond, vice-president, and Messrs. T. King, Bos-
ton, E. Clouston, D. Morrice, Jr., Geo. Caverhill, and Hon
F. L. Beique, directors. The financial report showed net
earnings of $252,000, ‘permitting $65,000 to be carried tb rest
account. The question of an improved miethod of selling
remains unsettled.

on the face of the

Company was held here last week, wheén a satisfactory finan-
cial report was presented. The following directorate was
elected: J. P. Black, president; A. Haig Sims, vice-presi-
| dent; W. J. Kittg, secretary-treasurer; and Messts. Geo. H.
| Harrower, J. R. Gordon, W. G. Gordon and *J. Roger,
| directors.

The directors of the Montreal Light, Heat and Power
Company Iftely met to consider the financial report to be
presented.to the sharcholders of the company on June 6th.

| The report for the wear ended April 3oth, it is said, will
| show gross earnings of approximately $3,250,000, which on

a basis of previous expenditure would bring the net eafnings
to something under $2,000,000. After the fixed charges have
been deducted, it is thought that a 'surplus of nearly $750-
000 will be shown. After many months of waiting, the com-

arriving and leaving port and as ‘a result shipments to|pany has replied at last to the offer of the city for a twenty

vears franchise, : : i
The reply. was short, and contained no information of

last week, regarding dn advance in’ coal prices; has been |figures, simply.stating that the company was willing always

to discuss the reduction of rates and would be prepared to
negotiate--on the Izohdon plan for a sliding scale of prices

for gas lighting
Gas Com Would Sell Out. .
To-day. Rodolphe Forget, the second vice-president of

the company, visited the Mayor at the City Hall, and being
approdched ljter, stated that if the aldermen were as anxious
to operate a |civic_lighting plant as they seemed to be, the
/ sell out to the city. Being asked what
sum would be dsked, he replied, $25.000000. He declared
the company would Aot be making a fat th|_ng even It.ﬂl;:
figure. City debentfires would be accepted in payment.
is extremély unlikely that the Council would consent to gve
anything like such a figure for the plant of the gas company.
It was announced here to-day that the chief elecﬂl":'
~ffices of the Sovereign Bank will be removed from NO‘L
real to Toronto. The reason for the location here of til
offices of ﬂi‘ general manager and the executive ers
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lllne 1, lq);
st was Mr. Stewart s wide comnection here.  Mr. Jem- | being marked down slightly, in the milliiery Mores, in order
mett favgre-J oronto, where ‘hv_ )\'lll be in close touch with |to bring out a demand and that all retail ’(ly' goods mer-
the Kﬂ“'”l manager, ‘“r', Amilius ]aryn. A chants: are experiencing bad effects. Gne Jitak particularly
The. City Council at its next eeting will consider the | affected is ladies’ blouses. A ‘large ctock ofibse, it is stat-
It will be lmpqsﬂ!)lc to dispose

of the Southern. Counties Railway into” the city.
will not be allowed to cirry passengers from ane
to another. It has an agreemeont with” the
Victoria Bridge, for the purpose of efossmg

entrance

The road

int n the cnty

G T. R. to use
the St. Lawrence to and from the south shore,—dnd it will
gers from points on the south shore to the foéot

of McGill Street in the city, where it wili build a termipal

station. It already has authority to usc the harbor

thoroughfares } .
Plans are being prepared for the new addition to the

ral post office. The portion which will be rebuilt is

ne
:co' occupied by the Gazette office and will not be vacated

antil September.
Five Million Loan Postponed.

ft was decided at a secret session of the City Council
recently to postpone the floating of the $5,000,000 loan tili
a more favorable occasion. It was considered that the difh-
culty of abtaining money at favorable rates was too great
at present. In order that the aqueduct enlargement scheme
might not be delayed a temporary loan of $2,000,000 will: be
raised, one quarter of which will be set aside ta cover the
cost of such work as can be done upon the aquedyct this
year. The balance of the sum will be used for the ordinary
business of the city—paying_ off debentures, half cost of lay-
ing sidewalks and similar expenditures.

—_—ea—
TORONTO MARKETS.

Toronto, May 3oth

Dry Goods.—The extraordinarily backward spring has
had a bad effect upon this market. A member of a whole-
sale firm estimates that the big Toronto wholesale houses
have lost about one million dollars through the unseasonable

weather.

Fruit and Vegetables..-The first arrival of November
cut lemons and Sorrento oranges arrived in Toronto this
week. Vegetables remain high; strawberries and pineapples
are plentiful. The orange market is fairly strong, although
for navel oranges i nearly over. We quote:

the season
Pineapples, $3.25, $3.50, $3.75 and $4.00 per crate; Bamanas:
Fincy Jamaica, $1.35 to $1.40; fancy Jamaica 1sts, $1.75 1

$2; Jumbos, $2 to $2.25 punch. Cheap oranges, 20 and 25c.

dozen. Sorrento oranges, $3.50 and $3.25 per case; Valencia

Mediter-

Messina ovals, $3.25 box.

$3.75 and $4 box.
Navel

oranges, $5.00 case.
ranean sweets, $3.25, $3.50,
$3.25, $3.50, $3.75 and $4 per box.
$350 and $4 box. Lemons: Home
$4 box. Strawberries: North Carolinas, 17 to 18c.
onions, $3.25 sack.

eries.—The
The new sugar market probably will open wit
2c. higher than last year. Stock goods are
value. Business generally is very good.

Hides and Skins.—The market is still very quiet,
the latest reports from Chicago show a slightly easier tone
The saving feature of the situation is
few hides coming in from the country. ;
stocks are not accummulating. All good stock brings
prices. The prices that dealers are
changed at 7% to 8c. for country hides.

Provisions.—Butter is very plentiful,
and creamery. We quote:
prints, 22 to 23c.; farmers
dairy, 19 to 20c.; large rolls, 18 toc79¢.; bakers,
tierces, 12%4c.; tubs, 12%c.; pails, 1234¢.

Wool.—The ‘situation since last
change, and the situation for local

el A

MONTREAL MARKETS.

—_—

fruit market in California is advan¢ging

scparamr, 20 to 2I1c.;

17¢.; | lard

wools renggins the same

v

Montreeal, May 20th.

Butter.Grass creamery may commence to arrive nex
week. Thereafter the make should be sufficient to
a reduction in price. Supplies are
rather higher.  Choicest creamery are
21%c.

Cheese.—The cold weather, while contributing to excel
lence of quality, has had a bad effe
make. Stocks in England are repor
are only such as accumulate for a few days
shipment. Under the. circumstances, prices
higher at 1234 to 12%c. for Quebecs, 1256 to 1
ships and 1234 to % or 13c. for Ontarios.

fetching from 21 1«

23%c.-for Town

Dry Goods.—Continued cold weather is beginning to,in- % -
¢ | ing exporters, in cases O

to a more or les

terfere with the retail dry goods trade,
hats are alread

serious extent. It is claimed thatyladies’

Navel oranges,
Bronco branid,
Guard, November ¢uls,
Egyptian

h prices about
increasing m

and
that there are very

The kill is light and |
good request was

paying still remain un-

indeed, both dairy |
New laid eggs, 18c.; creamery Europe.
ordmary

week shiniws hardly any

justify
light and the market is

ct on the volume of the
ted light and those here
while awaiting
are a fraction

ed, was laid in this season.
of them @ll without a loss, unless the slmmc;:;«»pcn\ shortly
and the hot weather comes |along. " H

Eggs.—The markét for eggs holds Hirm ;ﬁnd everything
arriving meets with a ready demand St_r’ight gathered
stock sells at 18¢c. pér dozen. Some of it Bamg sold at the
station at that figure and sqme n store 1

Sdiddts bring about
21¢. per dozen. : i

| Flour and Feed.—The market: for four Iq\ held steady
during the past week, notwithstanding: the si,it-ngth of the
markets for wheat. Demand is good, asis \js\?l when prices
are advancing opr apt to advance Manlitoba fstrong bakers
are quoted at-$4.50 per barrel, in bags, and $ o for patents
The demand for bran becomes lightér’as % pastures im-
Prices bold steady at $21 per tan, bagged, shorts be-

prove,
ing now ‘at a_premium, at $22 to $23 Su ’)Ilcs are very
light. i

Hay.—The market- has advanced figrtlieriisince a week |

ago, but at the present-time there is a feclingiof uncertainty
| owing to the expectation among merchants l\;n prices will
| decline. Prices here, on cars,. are $16.50 t@ §{7 per ton for
No. 1 timothy, $15.50 to $16 for No. 2 andi$14 to slS for .
clover mixed, 4
Hides.—There is no change in the Mmatke® save that the
quality of the stock s improving Dealers ag¢ paying, here,
for country take off, 8%4c. per pound for St;.%j. 9% for No.
2. and 10% for No. 1. City hides are (%c, mpre than these
prices. Sheep $kins are $1.10 each, lnmbslﬁngi 15¢c. each and
calf skins 13c. per pound for No. 2 angd 1§¢. for No. 1
Potatoes.— The market is remarkably’ fipm and dealers
look Jor further advances during the neéxt fewi weeks. Stock
is very scarce and Green Mountains haye betn sold at $1.20
per gb pounds, on track, geod whites Being agghtly less and
[ reds being about $1:05 to $1.10. &
el I }

i
B

MANUFACTURERS SHOULD BEWARE

Apparently a somewhat curious scienik §b being worked
assiduously in Canada. It seems that & fpmber of firms
| have reason to regret recent experiefices; il The Canadian
Asbestos Company, of Montreal, last Augfisfl received a let-
ter from an unknown firm located outside ofi Canada. The
letter was printed in several languages, an‘ eyidently was in-
tended for service in more than one couniryi It explained
that the writers were interested in thé im g’}ation of goods
bandled by the firm addressed, and wos:’ ¢ obliged for
samples and terms. The letter, which magifestly was not
_written by one entirely familiar with the glish language,
volunteered the information that paytents  for goods would
be made in advance. M 1 :

The manager of the Montreal firny beix!f desirous of ex-
tending his trade, complied with the request in the customary
way and thought no further of the matter.! A month ago
hé was surprised to receive a letter aekno'n[é ging his com-
munication of August.. An order was englaped for six hun-
| dred dollars’ worth of asbestic material jig barrels, and a
made for samples of other artieles handled by
| the firm.  The letter also held out the probability of further
business. B

Encloséd was a draft for £120 at goh‘gs, on a firm in
The manager of the Montrealigpmpany did not
He desiredian export trade,
Itogéther: tbo easily. Be-
tpft to reach its
$ would be thou-
uld-be importer.

like the appearance of things.
A but this seemed to bé coming a
sides, it would take some time for the
destination, and. in the meantime the god
sands of miles away, in the hands of the Wi
Under the circumstances, he consulted his banker, who,

on seeing the draft, told him that he was fiof the only Mont-
real manufacturer who had  received orders of this mature.
The banker had seen several similar drafts Jately, and while
he knew nothing of the parties whose namhls were inscribed
upon them, he thought the case a little usiysual.
| Theigoods were not shipped in this ,i ce—or in other
t | instances known of in Montreal. other parts of
the country, are said to have filled or! , and to have
been victimized by the very same scheme Jne cannot. but
) | regret financial loss sustained by firms deggived by schemes
of this mature. Nevertheless it is not a litfl¢ surprising that,

- | after the. various flim-flam affairs which Haye been exposed
from time to time, business men should be icaught by them:
Neither the maker of the draft mor the figg upon which it
¢y conld not be

W were in almost

was drawn, are known in Montreal-
feached through the mails in a week, ad
- | opposite directions to each other. Then; foo, the freedom
with which the purchases were made s Mld have aroused
suspicion and occasioncd\’?n inquiry. ‘Somg|method of warn-
this mature, or %nccrtaining the
| standing of the importers, would be very irable. @

y

s

o

s AT




T T R TR £ T T S I T N o

At ot e A O s, W e

- WMMH‘WWWFY'W* O S S g (R T YT Y YT ITYT YOYY

JREGoAE FOERSES AN T

1896 =l THE MONETARY TIMES

VANCOUVER SECTION
Vancouver Office: Representative: A. Oswald Barratt,
417 Richards Street. ' o

CAPITAL IN BRITISH COLUMBIA.

Investors Find Fruitiul Field in Canadian Pacific Pro-
: vince—Mining. i§ Resumed--Lumber Situation.

Monetary Times’ Office,
i Vancouver, B.C,"May 2sth.
.That there is abundant field for the investment of capital
in British Colimbia is shown by the success attendant upon
the operation of established enterprises.
terest attaches to new industries in a_new province, but when
after a time emlargements are made by the owners the possi-
bilities of business afe browught within' a surer range of
vision. The feature of the extensions being made is that
they are not confined jo any particular line, but are general
Thus, on Vancouver I8land, the Vancouver Portland Cement
Company, composed largely of Owen Sound capital, is in-

creasing its capacity ffom 80 barrels to 1,000 barrels daily, '

by the installation of a new kiln.

Construction has started on the new whaling station of
the Pacific Whaling' Company on- Texada Island, in the Gulf
of Georgia. The station on Kyuquot Sound, on the west
coast of the Island, is' nearing completion rapidly.

The Fraser River Tannery at New Westminster is also
arranging for a largef output. ~Mr.| W. S. Dwinnell, of
Minmeapolis, who is ifiterested with Mr. S. H. Bowman, of
Revelstoke, was on the coast during the week, and decide
to that effect.

Question of Lumber Prices. \

* - These are three of the very newest industries, and men-
tion might be made of the older established variety, such as
foundries, machine shops, etc., all of which are expanding
constantly. With exténsions of new lines and a demand for
more accommodation bn old, the British Columbia Electric

" Railway Co. is kept biisy at|its shops in New Westminster

turning dut cars. :

Activity of the sawmills has been augmented by the sup-
ply of a large number 'of cars by'the C.P.R.
ment, realizing the dire straits of the millthen, has made an
extra effort’ with the iresult’ that mills are very busy, and
many shipments are being made. This will give relief to
the necessities of the gonsumer in the West.

Considerable c¢ontfoversy is taking place between the
lumber retailers in the West, and the manufacturers, relative

to increased prices, , The former announced an increase, |

giving as the reason that the manufacturers had given notice
of an advance. No jump in prices has been madle on the|
coast since early spring. As pointed out previously, the

millmen are slow ta make a further increase in view of the |

finding of the special ¢ommittee of the House of Commons, |
which inquired into the lumber combine. Logs, too, have '
dropped, and while labor is not by any means to be obtained |
in abundance, still thére is no great necessity for anotheri
advance. ! 1

Iron to be Mined.

The mining of irdn in British Columbia will supply 2
~very needful requisite ih manufacturing. The growth of this
lindustry will have a far-reaching effect on the development
of the West. When the Irondaie smelter on Puget Sound
was first erected, it was. fed with ore from Texada Island,'
and now Mr. James A Moore, of Seattle, who some time
ago took over this inStitution, has decided to open up the
“mines on the Island on a more extensive "scale than ever
There is almost an unlimited supply of ore, which is owned
by English capitalists,’one of whose impprtant interests is
the Umion Iron Works of San Francisco. .

It will be remembeéred that at the recent session of the
Legislature, the Govefnment announced that if iron was
smelted in the Provincé, the royalties would not be collected.
With this local assistahce, together with the demand, it is
probable that ison will be treated;soon in British Columbia.

The market for lime on the Coast is by no means small
The Texada Steel Company, which operates the mines at
Marble Bay, also make§ lime and has entered into a contfact
with a San Francisco firm to supply large amounts. If the
compdny could have produced it, the supply would have been’
* three times as large. -

Thé preliminaries for the incorporation of the Van-
couver-Prince Rupert Meat Company have been completed.
The list of directors and others interested, comprise some
wealthy and. influential’ people. Thie provisional board of
directors are all well-khown .in the Province, among them
being Hon: C. A. Semlih, of Ashcroft; T. Ellis, Victoria; D.
H. Hays, brother of Mri C. M. Hays, of the Grand Trunk; T.

A speculative - |

The manage- |

13 — ‘\‘-\
Guichon, J. Collett, of i ; O e
G. N. Barclay, of A(s)h Ql;ll.chena, onir Cleasby, of Nieols;
32 Y, croft; S. Armour, of Kaml icola;

Jane C.TPooley, and P. Marquet, of N'icola vmoop‘; No.
Macdonald; of Calgary, are interested. ¢, and H,
Prominent People as Shareholders,

Seldom has any company had s i
people included amongst itil shareuhc(?ld:rlm ?ficpmm
speak well for the ultimdte success. Bus'in:’s :
started already, the London Meat Market in Va: -
|the Fraser Valley Meat Market in New \Vestmini?u"r' -
| been taken over, besides a distributing warehouse :terl”m‘
j dale, a modern abattoir, and a slaughter house at Ald ~ o
ifrom. which. the V. V. & E: camps are being suppli :throv
‘acttnglt_yha; thxsh shgws enterprise. Branch hotl:rese mlsl.a
established in the North with i :
s st ithout delay, where 4 wide field is

Mr. T. T. Langlois, head of the National Fi Con-
pany, one: of the new and progressive coilpani;.‘sn‘:-eeceuu
organized to do business in the West, has left on a tri tc’;
Europe, where -he will establish connections and tran';u:
‘pther business. The operations of this company will be
very cxtcnswc,_sm:ﬂt‘hosc il:‘l whose hands is the manage-
ment, aré acquainte oroug with conditi i
ments on the Coast and in the y\Nt;st. e

News of the mines is very encouraging, now that
fuel is being supplied the smelters and matters are getting
back to nosmal. In the Slocan, the Lardeau, the Kootenay
and the Boundary, there are signs of activity on all sides,
'gmd ghc present summer should be very prosperous to the
|interior. In the first two districts, times have been rather
quiet for a year or two past, but the voluntary resamption
~of operations show that good propérties exist.

French Capital is Interested:

| - The property .on Texadg Island, owned by Messrs. Mac-
i kenzie and Mann, has been purchased by a Seattle syndicate.
{ The amount is not mentioned, but it is said to be consider-
;ablc‘ This mine was operated about six years, but work
stopped because of ‘the death of the man who directed the
development. It is:considered a good proposition.

| In Atlin, more French capital has been enlisted to work
hydraulic properties. A new company known as the Otter
{ Hydraulic Gold Mines Company, has been formed, and will
be under the joint management of M. R. Jamieson and H.
Maluin, the latter of: whom is now in Europe.

Mr. W. Sullivan, of 'the legal firm of Sullivan & Ladner,
has returned from a trip through the Canadian West and St
| Paul and Kansas City, where he went to engage capital in

British Columbia enterprises. His report is very fav
'and he states that all through the West and Middle States
he found much interest being taken in the new prosperty
of Canada’s Pacific province.

Mr. Harvey Hadden, of London England, one of the
largest property owners in Vancouver, is here again after ap
absence of eighteen months. In giving some of_ his impres-
sions he states that he sees nothing but a solid and sub-
stantial growth in Vancouver, Victoria, and the Province
generally, with healthy conditions prevalent. He has been
always foremost in bringing his business holdings up- te,

and contemplates putting“in more modern fronts in some of '

his down-town buildings, so that they will be in keeping with
the progress and the times.

;I,ncgased business and the need of greater accommoda-
tion are the causes of extension by the!C.P.R. QOver two
miles of switch trackage are being laid in Vancouver, W
is a large amount considering the fact- that it is not -
since that the yards were much enlarged. At Nanaimo, >
company is preparing also to spend $10,000 in improving t
switching yards, -

T

S e e—

NEWS OF MINES.

It is said that the Nova Scotia Steel & Coal Company
has made arrangements to purchase a large deposit of iron
ore in Brazil <

It is reported that the famaus “Golden Eagle pfOPCﬂ,Y-
on Volcanic Mountain, has been sold to a Vancouver sy®
cate for about $60,000. 2 —

Active operations have been commenced on .the newiy-
formed Sudbury Mining Company’s property at P:“'ﬂf
and a 20 horse-power electric hoist is being installe -
Jameés Schrieve is president of the company. oo

An electric furnace for the reduction of iron ore 18 tom
established on Burrard Inlet. It is said that theret.
immense deposits of iron ores all along the coasts.l 7
the mainland of British Columbia and Vancouver IS “Whi:e

An electric lighting plant is being installed at th:

Bear property. The dynamo will generate elgctricity su
cient to operate four flaming arc lamps of 3,200 ““m‘
power each. With these lights placed on the propﬂ’?‘-
night shift will be able to do just as effective wor

S. Baxter, barrister; and Patrick Donnelly, broker. the two
latter of Vancouver.. In addition to these gentlemén; J.

day shift.

% m I, '19°7~
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330 SMITH STREET. Phone 6312,

Representatives:
JOHN MACLEAN and G. W, GOODALL.
In Association with
The Market Record and The Daily Grain Letter,

WHEAT AND POTATOES.

These Markets Absorb Interest in Winnipeg—Hudson
Bay Fisheries—News and Notes.

WESTERN

Monetary Times’ Office,
Winnipeg, May 28th.

The wheat situation on the whole is satisfactory. Al-
though the spring is very backward, seeding has been pro-
ceeding as well as the weather has permitted. The wheat
acreage will be less than last year, but the coarser grains
will show an increased acreage. The_ high wheat prices
caused a great deal of excitéement. Another feature in the
Winnipeg market at present is the demand for potatoes. For
some days, the deliveries have been unusually small. While
receipts - have been decreasing, the demand has increased,
with the result that prices have risem rapidly. Local de-
liveries have brought 85 cents to 95 cents on the track, for
even small quantities. Cars have been brought in from
Minnesota, and these cost $1.05 on the track, and are sold in
i jobbing way at $1.15 to:$1.25: It is thought that top
prices have been reached.

Must Not Be Another Coal Tie-Up.

The doings of the Commission, which is inquiring into | cent.
the coal mines’ labor troubles, at Lethbridge, are being
Western Canada does-not de-|

watched with interest here.
sire another tie-up of its coal supply. So much depends
upon an adequate amount of fuel that, a final adjustment of
all matters of dispute should be forthcoming.
evidently are unanimous in opposing the Compensation Ac

Apparently their objections would not be so strong,
more experienced lahgr was employed in the mines. T
investigation has showt that the mines are worked daily by
foreigners who had very little, if any, experience in mining

that it is almost impossible to procuré experienced miners.
Whatever is the outcome of the Comsmission’s inquiries, the

Canadian West cannot afford to experien&e another car short- |
| season.

age or fuel famine. °

The Hudson Bay fisheries are discussed here frequently. | MPP ¢ 3 id|
. . bt § thft grczt | begin again from the root, making the whed

| ing.

|

It seems a pity that the immhense resources of th
inland sea should not b¢ tapped. The Monetary Times’ ex-
clusive and valuable articles on the possible access to this

district have been read with very much interest in the West. It |

is felt here, that it is but a matter of time, and education, be-
fore the Hudson Bay district is made accessible.
Improvement in Mixed Farming.

With'a fair prospect of a larger proportion of - coarse,
grams in 1907, we should naturally expect that, while there

will be a greater amount marketed directly, there will also bel! Wadsworth has described, the young plant, h
There | down twice, and yet produced a good harvest;
{to expect that this year’s sowing may do cqu;g

a greater number of cattle and hogs fed than usual.
should be a resulting tendency for farmers to, carry more
stock permanently, and a decided impetus given to mixed
farming, thus rendering not only this business, but also al
other dependent lines, less liable to injury.from unfavorable
seasons. ;
Seven C.P.R. train crews are to make headquarters in
MacLeod this year. The necessary buildings for their ac-
commodation are to be erected without delay. Eleven ad-
ditional stalls will be provided in the railroad round-house.
_The dimensions of the traffic of the Great Lakes of
North America have been commented upon often. Am ob-
servation of the steam and sail vessels passing through the
Limekiln Crossing on Detroit River on a recent Sunday was

recently made, and it was found that for nearly twelve hours, |

from 4 am., to 3.30 p.m., the astonishing total of 11T vesseis
This is at the rate of a little better
The best previous record 1s

a vessel every thirteen minutes. There were thirty-nine up-
bound boats and sixty-eight down-bound boats.

el

ANOTHER WESTERN INDUSTRY.

T}lc Western Fire Clay: Products, Limited, is being
organized in Winnipeg. It will develop a very valuable
Posit ‘of fire clay, which has been discovered near Yellow
ass, Sask. This clay has
analysis and by manufacture, and is shown to be one of the
Purest fire clays known and suitable, not only for fire bricks
and °t,h" products where fire clay is essential, but also, and
1s. even more important in Western

b
X

THE MONETARY' TIMES

4 feet. This is the only easily” available plagtic3

| considerable quantity of the raw clay is al$o i

| increased acreage has been sown to oats a

1897

manufacture of a strong and well glazed: sewkr pipe. In-
deed, the tests prove that all the products offg§ high grade
¢lay can be made from this deposit. Sampﬁ'g of articles
made from the clay are being exhibited in Winnipeg and
they are convincing jllustrations of the cl@#msgimade by the
owners of the property. The deposit has beeliitested to lie
over about 15 acres of ground with an .n’tr.:% depth of 42

ire clay now’
known in this part of Canada. To indicate th limarket open
for the product it may be pointed out that 8§ the present
timeé no sewer pipe at all is manufactured in Q!'(\lcrn Can
ada. The demand is large and is growulg e¥gry year, but
the supply comes almost entirely from the @inited States
and is subject to a 35 per cent. duty a8 well as to high
freight rates. Some pipe also comes in frogthe Toronto
district. - A large margin of profit will exist¥for the local
manufactprer of sewer, pipe, and -the Westei®i Fire Clay
Products, Limited, intends to bid for this lr.g«l_“5 In addition
there is already a good market for fire brigk »E-;lhc smelters,
coke ovens, saw mill furnaces, iron foulidfig, ctc, and a”
demand.  In
none of these lines is there local competition.| glt i1s estimat-
ed that $250,000 will be required to cst:lbhslg_ the business
on the proper scale _';

i~

WHEAT SITUATION AND P‘O‘?ECTS.
®

Advices from many parts of Manitoba w that seed-
ing was practically completed by Tuesday. . i The area in
wheat is less than last spring, weather conditiohs having dis-
couraged many farmers from sowing that grgin But an
% barlex. The

{lessened wheat acreage is most noticeable i western dis-

| tricts, such as Russell and Shellmouth, whej

| )
The operators
P t. {nethy. the appearance of the plant is favora "4

if {@ week ago, it was reported that there had
he | and no coarse grains have been sown.

_until they came to Canada. It is claimed by the operators | to

J
4

1

|
b

|

|
|

| creased its wheat

|
|
1
!

been thoroughly tested by l the United States.

Canada, for the!|'the $10,000 Steelton, Ont, municipal-building |

20 to 25 per
is mentioned as the probable decreasgifbut at south,
central, and eastern points 10 to 1§ per cult,';h estimated.
In Saskatchewan, on the otheér hand, thei#rea in wheat
is, as a rule, greater than last year. Seedingilhs been later,
and there is much variation in the accounts gj¥en of growth
at different points. At Fort Saskatchewad, dnd at Aber-
) At Craik,
no growth,
Fhe dkdson is every-
where described as the latest ever known, ¥
In view of the gloomy forebodings indul J by many, as
inquiry to the wheat, it may be well to_giyeithe views on
this point of an Ontario ‘gentleman who has tepided for years
in Manitoba, and who has seen its wheat ih d|listages. He
does not think the crop will be seriously injuyiefl by this late

There have been times, he says, W spring frost
zowth had to

Iate in matur-
But this did not interfere with a god# fverage yield
in August or September. Now if the late thRwing of the
ground compels a late sowing, it is reasonilde to expect
that frosts will not harm the -plant in Jungl Wwhén it will
benefit by the rains of that month. Thefeforé it may
prosper and mature quite as well as in the. cage

The Premier of Manitoba, Mr. Roblin;
similar views and related like experiences Wi
his province. When, under such adverse cof

ipped the plant, twice in ome spring, amd

|

fthe wheat of
tions as Mr.
ng been cut
jere is reason
well. Itis
fnot, at any rate, either necessary or judi€iags’to prophesy
disaster because of the vagaries .of such a';iﬁcuh’ar spting
season as that of 1907. ' :

—— -

CANADA’S WHEAT PRODUCTION.

During the last seventeen years the p(odtliiﬁnn of wheat
in Canada has increased mearly 100,000,000 bushlels. Here is
a comparison of the production in the 3] i States and
Canada for the past eight years: \
‘anada.

Year. United. States. i

1890 .  eesss 490,500,000 651,810
TR T et g 547,303,846 gipor,000 -
BODE . . evsens ks 522,229,505 §iti424,000
R CNEOR S R 748,460,218 1005 1,000
BORD i i et cenint 670,063,008 %83 000
T RO I R 637,821,895 W“""’“
MR . il Ak eid 552,399,517 133$022,000
B o o e 602,979,480 lujax)o,o(x)

.
From these figures it is seen that the Ddainion has in-
production hy almost’ a uch as the

The Canadian consumptionl ha# not increas-
xports of wheat

and wheat flour soon will compare favorablyiWith those of

United States.
ed in the same proportion. Therefore, our e

"
%

- -
No sale has ‘been made of the

erworks and
bentures.

7,000 W
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LA  BANGUE NATIONALE.

Forty-Seventh Annual Report.

1907.
The forty-sev enth arintial general meeting of the share- |
holders of this institufion was held at 'the office of the bank,

on Wednesday, the 2and of May, 1907, at three olclock p.m.

There were presenti—+Messrs. Rodolphe ‘Audette, Hon.
Judge A. Chauveau, Victdr Chateauvert, Nazaire Fortier, |
Victor Lemieux, Chafles | Pettigrew, Chas. Jobin, Joseph |
Huard, Joseph Ardher, | Chas. ~Grenier, N.P., Thomas
Breen, N, Arthur” Drolet, Ferdinand Nadean, Arthur |
E. Scott. Séverin Martel : Chas, Keenig, Elzéar Labrecque,
Ulric Tessier, Eugéne T.| Couillard, Georges Demers, Cyrille
Tessier, Alph, A. Décléne, Chas. A. Chauveaw Adjutor Rivard,
Rev. Jos. A. Rainville, Qyrille F. Deliage, Rev. Tancréde, J. |
Paquet, L. C. Marcoux, David O. L'Espeérance, etc.

Mr. Rodolphe Afidette was called to the chair and Mr.
P. Lafrance was reqtiested to act as secretary.

Before proceeding to ithé reading of the annual report,
the following gentlémen were elected scrutineers, viz.:—
Messrs,  Chas. A. CHauvean, N.P., Séy. Martel.

The president read the following report of the affairs of
the bank:— 4 d :

FORTY-SEVENTH ANNUAL .REPORT OF THE
DIRECTORS TQ THE SHAREHOLDERS OF LA
BANQUE NATIONALE.

Gentlemen,—It i§ with pleasure that your directors have
the hdnor of submitting 'to you the forty-seventh annual re-
port of the operatiogs of La Banque Nationale for the year
ending 30th April, 1907, |with usual statement of assets and
liabilities. i

*The profit and 18ss account stands as follows, say:—
The balance at credit of profit and loss

on 3oth April, 1906 |........ e e
Premium on new stock | t......contann $57.424 80
The profits of the year,| after providing

for. accrued” interest on deposits,

anﬁ for bad and doubtful debts...." 252,360 9o

" 309,785 70
Forming the sum of .}........ocoee A : $358,705 76
Which was app;;);;riated as follows:
Dividend No. 84, payable 1st August,
1006, 1% .per, cBnt. | ... o..adialen $26,250 00
Dividend No. 85, payable 2nd November,
1006, l}ﬁ per cohfl |ii....coienniies 26,250 00

Dividend -No. 86, p#yablg 1st February,

1007, 134 per celt. .,
Dividend No. 87, payablg 1st May, 1907,

134 per centy Ji.:.fdecencesccanees 29,529 62
Added to rébate of [interest on bills dis-

counted, not mgtured .......... .. 10,000 00
Restoration of Quebec office ......... 15,000 00
Reserved - for the' -opening. of new :
branches i RIS | B FHEAAGER g 10,000 00
Transferred to resetve fund .......... 150,000
‘ 204,645 76
. .Leaving at credit of profit and loss ac- J
! count a bBalancéiof l.........h.e. : $ 64,060 00

It-is with a sefitiment of deep regret that your diréctors
recerd the death of theirilate colleague Mr. Narcisse Rioux,
director of the bamk since 1895. Through his business
‘abilities, his judgment and his devotion to the interest of the
institution, he contiibuted: largely to its success.

To fill the vatancy ' the directors elected Mr. Charles

Pettigmew.

It has been cofivenient during the year to issue. $300,000 |

of new stock, which was offered at 20 per cent premium.
The subscription Was ptomptly made and almost entirely
by the shareholders; a proof .of their confidénce in the bank.
There are demands: for the balance to be subscribed. which
we intend to dispose of as soon as the law allows.

In accordance 'with a resolution adopted at the last an-

nual meeting, we have been authorized by act of Federal Parfia- |

ment to redivise in:shares of $100 our capital actually com-
posed of $30 shafés. This convertion will probably take
place with the issue of the balance of the authorized capital.
No precise date hag been decided upon.

We have ‘duritig the year éxtended our operations and
we have opened htanches at.l Islet Matane, New Carlisle,
“hawinigan Falls, §t. Aimé, St. Pascal, St. Raymond, St. Tite.
and Three Rivers, |

We have deciled to open a branch in Paris, France,
from which we hépe to obtain<satisfactory results. - The
project will be mdre fully explained to you in 2 moment.

$ 48,020 06 |

e —
The branches have been -ins i :

: pected 5
year; our business in' Quebec and dse:;:lr:.:'b" the
increase. The deposits now amount to. $9,150, e
crease of $1,487,772, about 19\% ‘per cent. over lans? -
loans last year of $0,877,167 are this year of $11 %&m
;)ncrea‘sc of $1,780,868 ab:\:t 18eper cent. The pr(')ﬁt; h ,an
been in proportien:to the growth of i
is then very gratifying. 44 of e hemerii m

You have rémarked in the detailed stat : ’
and loss account which I have read, that al:hmtho: ha
ingreased our reservé fund by $130,000, we have made hor
appropriations, the most important, oufside of the divi
has enabled us to repair our property and offices, and to gi
them an aspect and comfort, which puts us on g' par fi S
th: o(hher inst‘j_tutions. Qur installation is more in
with the standing of our bank and in accord :
requirements of our period. : i e
We have to congratulate ourselves on the i
devoted co-operation of the staff., sichaarinet
All of which is respectfully submitted.

R. AUDETTE, President. -

——
P ——

This report was ac
holders and the follov
F. Delige, M.P.P., secc
* "wPhat the sharehc
iven by the vice-presi
in Paris, approve the
L pleasure the endeavors
and profits of the bgnl
] ‘lehe election being
: emen obtained lth
‘ onsequently duly elec
! | Mr. Rodolphe Aud
5 Charles Pettigrew, 'V
. Nazaire Fortier, and
The president left
called thereto, it was 1
by Mr. F. Nadeau:—
“That the thanks
to'Mr. Rodolphe Audet
to the scrutineers and
respective duties.” Ad
Moved by Mr A
Chauveau:—
“That the ;report o
read be adopted printec
* the shareholders.” . Ad
Moved by Mr. Ch

Quebec, 22nd May, 1907.

GENERAL STATEMENT, 3oth APRIL, 1007, ‘
Liabilities. |

Notes in circulation ............ $ 1,747,905 00 Martel:—

Deposits bearing interest ........ $7.529,514 50 “That ‘thanks be t
Deposits not bearing interest ..... 1,621,015 o8 for the services they h
. ok 9,150,529 67 ing the past year.”
Unclaimed dividends ............ 730 02 ’ 67 - 'n,epmonyon was a

Dividend No. 87, payable 1st May, £ : R AUDETTE,

I007 : selacobssensiéovsbuncens 29,529 62 5 President.
Due to other banks in Canada 157011 & | Qushec, send May

Total liabilities to the public. . 11,085,750 78 god:l;}:cm;:g;seoirta};
Capital paid up . .....ccoveenreanns $1,787,124 00 Y A Chauveau, vice-presi
Reserve fund ....c.cecvvvensendn, 750,000 00 -
Accrued interest and exchange 12,000 00 . Vi
Rebate .of interest on bills discount-

.ed hot matured ..........c00e . 50,000 00 NEW |
| Profit and loss-account ........... 64,060 00 3

: 2,663,184 00 The head office of

or city mentioned at . f

$13.748043 1B the persons named a
4 . Pl
e - yirious corporations.
Lavoy, A'lu.—l-aw
SPECIE * .lecesdiessessscsesnisnes $.194960 38 - 5 Taber, Alta.—Tabe
Dominion NOtes .........esesssss 539,312 00 .7 Moose Jaw, Sask.-
673.581 33 Calmar, Alta.—Cal
Notes of, and chegites on, other R Saskatoon, Sask.—
banks in Cfanada goes 2 gy 762,304 14 3 e
Balances due from other banks in g
Cantads ...i.desasscecsasiosss 66,179 53 Coa:::mm Hat, Alta
Balances due from agencies of the ¥
bank in foreign countries ..... 279,805 89 G 'hfmton. Alta.—
Due from agencies gf the bank in ors i ‘ ompany. - i
the United Kingdom ......... 2, Chesley, Ont.—Che
e i g — 1§ 1,130962 60 G. Durst, J. Hauser, \
Deposit with Dominion Government Megantic, Que.—)
for security. of note circulation. 75,000 00 Huard, ' T. Bilodeat
| Call loans on stocks and bonds ... 85 72,606 85 Port Col s
M. A, Reeb, M. E. R
; i il- Niagara Falls, Ont
;I'ﬁ:al assets xmmedn.atcl.)t avaﬂ § agiz150 8 tw hdas W R
| Cugrent - loans, discount and ad- - ] n“"mnvm Ont.
" vances to the public .......s 10,855,304 02 . McMurtry, J. H. |
Notes and bills discounted overdue p Cobalt, Ont.—Fast
(loss provided for) 30,504 38 1,000000. J. C. Mite
Real estate, the property of the .. Port Arthur, Ont.
bank (other than the B €. T. Fitzsimsso
PremisSes) - ...oocoovosssnoses 33,646 70 Sewbury, Ont. N
Mortgages on real estate sold by o83 &8 e, ). T, Heathe
the bank .................. T 3 . d woodstod(' N. E
) g TN l.*W.  Fis
Bank premises, furniture and sta- 206365 % Brackbridge, 'g:;..‘
tONETY = | .obevesccssoansneses : :'»000.000. A C. Sal
i 'um ane. N !
- 3:-________;. Comu‘my' Ont.—F
Ma’xf,"" $20000. W.
‘ FRANCE, k.
N. \LAvore, P. LA MW ..d‘Cﬂ'Ie Hat, Als

v | Compa“)’ of Canad

: ' é a, $1
The Hon. Judge A. Chauveay, vice-pfesldfl"v w ‘ D W. Brown

| Mr. N. Lavoie, inspector of the bank, was spe information 3 | Cm!mant i Maske; ¢
|to establish a branch in Paris, gave °°";pp‘:::ﬁoa which the T. Gibsan _s'*“”-°°0~

‘1 Inspector.

'

|to the.intentions of the bank and the i e the | :

xb?mk eintends to do in France; giving at the “:‘f “’;,. | Sturgeon * Falls,

{reasons and motives which caused the decision ‘ f Tlmnfuflgmmhy' $10
‘ i ee.

{of ditection. {




vith care during he

vhere .shows g large

to- $9,150,520, an in.

over last year, The

-ar of $11,658,035 an
The profits hayi

> business, the m“:l'(

statement of profit
at although we have
re have made several
ide of the dividends,
d offices, and to give

us on a par footing

1 is more in ha
accordance with the
on the efficient and

ted.
DETTE, President. -
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$ 1,747,950 00
9,514 59
1,015 o8

9150529 67
739 02 :
9,529 62

30,268 64
157,011 47

11,085,759 78
7,124 00 X
0,000 00 ~
2,000 00

0,000 00
4,060 00

————$ 2,663,184 00
$13.748.043 18

——————

34,260 33 ‘
30,312 00
—$ 3581 3
52,304 14
5,179 53
79,805 89

2,673 o4

. § 1,130,962 60

$ 2512150 B
55,:;04 02

30,504 8

33,646 70

ﬂlw o

306,363 92
—/

$13,748.943 ol
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This report was acqcpted’w_ith satisfaction by the share-

holders and the following motion was proposed by Mr. C

F. Delige, M.P.P,, seconded by Mr. Geo. Demers:—

* ““That the shareholders having heard the explanations

iven by the vice-president on the establishment of a branch

d the opening of that branch, and see with

: is, approve 3 :
";::ur::,thspcudeavnrs of ‘the board to increase the business
:nd profits of the bank.” ' Adopted.

The election being then proceeded with, the following
emen obtained the largesf number of votes, and were

consequently duly elected’ directors for the ensuing year:
Mr. Rodolphe Audette, Hon._Judge A. Chauveau, Messrs.

Charles Pettigrew, Victor Chiteauvert, J. B.. Laliberté,

Nazaire Fortier, and Victor Lemieux. g .

" The president left the chair and Mr. Jos. Archer being

called thereto, it was moved by Mr. Charles Jobin, seconded

, Nadeau:— -
L u“"i'h!:t Atln: thanks of this meeting are due® and tendered

=~
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Montreal, Que.—Federal Redlty and Trut Company,

$100,000. M. Langlois, M. Daoust, J. LeBoughillier. Snap
Company, $90,000 T. J. Clark.. A. L& M§lone, . E. G
Long. z

Regina, Sask.—Balcarres Horse lﬂxchangﬁ J.-H.aC
Willoughby Company.. €ameron and Heap: E J. Meilicke
and Sons, ‘Saskatchewam Autgmeobile and*'Gaoline lLngine
Company. Meldrum-EHis Shrﬁprrd Company§ Saskatoon
Masonic Temple Company. R} J. Clare Com@any. Regina

Brewing Company
ing Company
British Columbia.—Fernie-FFort

Belbeck Marmérs' Elevagr and Trad
g

8- i
Steele  Bgewing Com-

| pany, '$400,000. Chungranes-Wollett, Lim#ed; $15,000
Jordan Rivér- Lumber Company, $300,000. !‘. rtland _(.'m;al
Mining and Development Company, $100,000.; (8. C. North

|ern Land and Timber Compapy, $100,000

Nofthern Pjoneer

Lumber Company, $i5,000. Gibbons ' Lumliér Company,

- > . » | $250,000. Okanagan Valley: Land Company, | 000
odolphe Audette for his services in the chair, as also | "™ - 4, : = : 4 o
= ){:. ‘:cruti?xcers and secretary for the fulfilment of their | New P B"P“"‘Ck‘*‘("“““ Woodworkir Company,
to t etive duties.” Adopted. | $5u,000. G.- F. Anderson, ‘Rexton;-). H. N Portland,
respec : . A | Me; C. S. Hickman, Dorchester. Clifton Stmship Com-
’ . , seconded by Hon. Judge A. ’ \n, “ "y
MO.V:(] by Mr. Audette, s¢conde y Judg | pany, $3.500. H. Gilbert, Rothesay; O WE Westmore,
Chauveau:— b

“That the ireport of the dircgtors and the statement now
read be adopted printed and published for distribution among
Adopted. 3
Moved by Mr. Charles Grenier,  seconded by Mr. Sév.

Martel:—

.3 .
“That ‘thanks be tendered to the president and directors| nt.- { :
for the services they have rendered to the shareholders dur- M. Kable, and E. Kaufmann, New York; J.

i ear.”
> EIl')l:epx;ti’on was adopted and the meeting-adjourned.
R. AUDETTE, P. LAFRANCE,
President. Secretary.
Quebec, 22nd May, 1907.

At a meeting of the directors, held on the.same day, Mr.
Rodolphe Audette was. re-elected president, and Hon. Judge
A. Chauveau, vice-president of the bank for the ensuing year.
: P. Larrance, Manager.

— e@eo——

NEW JINCORPORATIONS.
The head office ‘of each company is situate in the town
or city mentioned at the beginning of each paragraph, and
the persons named appear to be prominent members of the

virious corporations.

Lavoy, A'lu.—Lavoy Trading Comipany.

Taber, Alta.—Taber Free Press Printing Company.
Moose Jaw, Sask.—Saskatchewan Sash and Door Co.
Calmar, Alta.—Calmar Farmers’ Joint Stock Company.

ation.

Medicine Hat, Alta.—H. C. Cooper Livery and Cartage
Company:.

Edmonton, Alta.—Cardiff Coal Company.
Company. ;

Chesley, Ont.—Chesley Furniture Company, $40,000. W.
G. Durst, J. Hauser, W.: Damm.

Megantic, Que.—Megantic Racing Club,
Huard, ' T. Bilodeau, C. Fortier.

Port Colborne, Ont.—Sterling Gas Company, $40,000.
M. A. Reeb, M. E. Reeb, H. Reeb.

Niagara Falls, Ont.—Niagara Lumber Company, $40,000.
F. W. Friffiths, W. H. M¢Guire, F. E. Franz.

Bowmanville, Ont.—M¢Murtry and Company,
J. McMurtry, J. H. McMurtry, W. B. McMurtry.

Cobalt, Ont.—Eastern and Cobalt Mining '(()mpany.
$1,00000. J. C. Mitchell, E. N. Armour, . Kelly.

Port Arthur, Ont.—Fitzsimmons Fruit Company, $40,-
0. C. T. Fitzsimmons, H. S. Knauss, W. B. Baldwin

Newbury, Ont.—Newbury Canning and Preserving Co.,

$5,000. E.

$30,000. J. L. Heatherington, P. B. Rnbcr(s(?n, (: Rush
Woodstock, N. B.—Carieton Woodworking Company,
$4900. 1. vW Fisher, C. M. McCormae, C. A. Nevers

Bracebridge, Ont.—New York-Ontario Exploration Co,,
$1,000,000. A C. Salmon, G. R. Simmons, F. S. (u(’l.l'-
rane. ! p ‘

Ridgeway, Ont.—Buffalo Amusement and Construction
Company, $20,000. W. Degenhart, M. Karcher, J. M. Horn,
Buffalo, :

Medicine Hat, Alta—]J. C. Mitchell Smokeless Power

|
|

1R

?
|
!
l
!
|
|
|

|
|
'
!

Byron May |
| ing officers have been elected:

L Vice-Presidents, 'C. B.

'vdraft resolutions -on subjects to be brought

$50,000. |

| pointed a special committee to represent

tL. G

g"ml’iﬂ)’ of Canada, $100,000. J. F. Bending, F. G. Palmer, |

an\\'n : >
t Ste. Marie, Ont.—Lake Superior Iron and Steel
Commny' $1,000000. C. W. Thompson, H. B Johnson,

— : !
" rgeon Falls, Ont.—f\'ip.is.‘i“k' Tranﬂm”-?“““ an(
Tl’ldmk Company, $100,000. G. Gordon, H. F McKee,

- McKee.

| ttention to the advant the districty: =
B St Suskitocs OOL THows Hstt Assoct-] T 1ol o A5 SSURENI. of S-S

Clifton; J. ‘L. Flewelling, Gondéla Point, | {Payzant and
Card Company, $20000. G. R. Payzant, E. ;Ennl, Mrs. B,
Payzant. Maritime Lithographing Comgany, $24.900
‘R. H. Jamiesoy and E. G. Higinson, Maosfreal;” W. C
Clarke, St. John f

Toronto, Ont..-Geo. ‘Borgleldt and Comiany, $50,000.
Bglkncll Rush

Larder Lake Mining: Company, $1,000,000.: J:'B. Harring-
ton, Buffalo: C. lL Mabon, Lewiston: W Williams,

Joplin. Larder Lake Mining Stock Exchange,i$100,000.  H.
S. Pritchard, J. Lewis, R. Rae. Empire Lmagr Lake Gold

Mines, - $1,000000. ' D. A. Rose, F. W. Rése, E. Gillis.
Combined Goldfields, $3,000,000. W. C. ‘Ship, New Lis-

keard, J. Hales; C. M. Colquhoun. ' East Bagi Larder Lake
Gold Mines, $1,000000. H. I.. Burns,. B, /AZ Silverthorn,
Miss E. M. Carruthers Smith-D'Entrémoff Company,
$400000. J. H. Smith, 1. A. D'Entremorit, I' A. D'Entre-
mont. Martin Larder Gold Mines, $1,000.000 E. Riley,
R. R. Perry, J. W. Bain. James annshid; ilverr Mines,
$1,500000. H. D. McCormick, F. A. Lewisi D. A. Rose.
Ontario Copper Company, $600,000. J. M. Ewing, A. G
Ross, W. S. Edwards. La Plaza Apartméents, s $100,000. J.
D. Montgomery, R.” ‘A. Montgomery, ' B!*R. Lynch.
Peoples’ Realty Company, $100,000. - H. B> ng, J. Kirk,
J W. Whitcombe. 3

——————

"BOARDS OF TRADE. '

Bowden, Alta.—The board has issued ‘a ?ﬂmphlct call-
Meaford, Orit.—The annual banquet of [‘é Board will
be held én -Wednesday. The guest of théiening is Sir
Wm. Mulock: ~ A great gathering is expe The . Mone-
tary Times acknowledges, with many thanks #8n invitation.
Lethbridge, Alta.—A 25000 club has b’im organized
here, and will commence a publicity \*amthgQi: The follow-
President, :C| A,
[ 8

Magrath;
Bowan, Miss B ewart, Mrs.
Neale; Treasurer, T. E. Pattison; Sgcretagg (F. I. Eakin

Vermilion, Alta.—A committee has beéh | dppointed to
'5‘01' considera-
tion before the meeting of the Associated %‘tdq of Trade
at Prince Albert in June. At the same theéting arrange-
ments were made_for a special :ndvertiqiu‘n‘?'iditinn of the
Vermilion “Signal” 1 5ed MES
Edmontor, Alta. A G.
Stockland, F. T

¥

Harrison, ]

Gl Dowsett, G
Fixher and K. W. McKen

ave been ap-
board at the
meeting of Assiciated Boards of Trade to bpiheld at Prince
Albert in Tune This committee ha< bedl instructed to
bring up the question of fire insurance for the¢ West

Hull, Que.—The following officers ha
President.~ .. A. Labelle: First ent, James
Walsh; Second Viece-President. P. H Secretary,
Raby; Assistant Secretary, J. A K;;;grrn'rr,
wrer, F. X. E. Boucher: Directors, J. N.i¥ortin, E. K
Bisson, J. Bourque, N. Bedard.’F. A (;'lﬂmaf. C. Lynott,
M. Deschamos. B. Patrv and J. O. Deslasifigrs: Permanent
Committee, J. Barette, Dr. Archambault, J; ﬁourqur, F. X
£. Boucher and C. Lynott i8

Radisson, Sask.—The following officers Hve been elect-
ed: Presidént, C. Dickinson: Vice-Preside 2 J. S. Good-
rich; Secretary-Treasurer, A. H. Clark: ¢ neil,
Boyd.. S. J. Amson, R. Rae, F. R. Collin
The Board has been of great benefit to thé ¢dmmunity, and
they hope to do more in the fu'ure. At préfent the crying
want in the district is a flour mill of 1 rrel capacity
Half the necessary capital to erect this wollld be forthcom-
ing locally in the shape of stock, should a sgtisfactory man
or company be secured to build one. wa il :

been elected

Treas-
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* fire departmeénts necessarily must change as the claracters

1900

THE INSURANCE CHRONICLE.
'. June ist.
(Continued from page 1893.})

4

-
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Underwriters, gives examplés of this. Twenty-five cities
are selected, and the number of fires in each in a series of
years from 1900 t0:/1906 iis given, with ‘their respective fire
waste. In a ha]f—d'pzon of t¢ases there were fewer fires in
1006 than in 1900,3but in all the others there were more.
It is, pointed, out, -besides, that a decreased number of fires
does not always indicate less fire loss, since Chicago suffered
more fife waste fram the 4,088 burnings of 1906 than from
the 6,521 fires of 1905 or the 6,100 of 1901.

I'he inctease i numbes of fires is attributed = to the
growing carelessness of the {American people, and: there is
too much reason td conclud¢ that the Canadian people are
not' much behind i that respect. Here is a- comparison of
1900 with 1906 in fén cities i—

New York City—

Year. No.of Fires. Property Loss.

1900 8,405 $3.814,003

BOO6 b oMbl bidobatoaiiinanla 0,801,078%
Chicago i

BPOO  .opevsun Bt bandeenfures 5,503 3,080,054*

$000 " .iohieioofhollisid 4,088 4,730,846%
Boston—

1900 RO | TR B 2R0E I ¥, 560 1,674,774

PO SESRE | QRN 2,489 1,246,110
Cleveland—

L | O Sk S 1,042 016,542

1900 ..iliciocahbocdetifnocposad 1,811 876,515%
Buffalo—

1900 .opfvevnsbbocioddatoposde 1,020 |,825,562

1000 .o keveechbarimgmodaponds 1,425 1,¥26,030%
Pittsburgh—

1900 §ofe o ofeo 457 1,444,938

1000 .. .f e oeabhbolg 13/ 981 3 A A 1,200 408,437
Milwaukee—, ] k)

BOOO .oofesoiewephbdapt et ' I P 1,073 245,507

1000 .oafeeresenfoblaerrabdenates 1,501 430,005
Detroit— i

AQOO feweeiacnisledaeneel P PR 899 580,170*

BOO6 .iileiesablibldiosibebdocebe 1.499 808,017 .
Providence, R.I.—

JQOO  wsinseoasiofsdaanfoohfosifs 1,012 342,146

1000 .iiieeseyeb Lo bkl oib o b Ko she 1,346 601,442
Kansas City, Mb.—+

100  obiole ofs v aided sl sieh s veles 1,127 601,415

1QO0 “.opisfeevsoslepaanpoppaonis 1,732 096,960

* Insurance loss only.

It will be obsdrvéd that the almost universal increase
in number of fires| bétween 1900 and 1006 is in excess of
what the natural expansion of these cities would suggest.
Insurance Engineering has |said that the character of public

of cities change. | As cities ' grow and the -chances of
spreading fires increase, more apparatus must be provided,
the old apparatus must be replaced with new and:the number
of firernen must bel incréaged. While the invention of fire
appliances and apparatus has kept pace with the needs ' of
cities, it must be admitted that the purchase by cities of
thiese new amd improved firg-fighting appliances has not kept
pace.

——-————— '

THE MANUFACTURERS' MUTUAL.

—

The Eastern (apada |and Central Canada Manufac- |

turers’ Mutual Fire|Insurapce Companies, which have been
some months planning orfganization, have got as far as the
issue. of applications ' and of a brochure indicating how
thesey/mutuals }}vill operaté. This brochure says: ‘““Before

- DIYIDENDS.

The Tra&efs Bank of Canada.
Dividend No. 45.

NOTICE 1S HEREBY GIVEN that a dividend of one and three
quarters per eent. upon the paid-up Capital Stock of this Bank has been
eclared for the current quarter, being at the rate of seven per cent
per annum, and that the same will be payable at the Bank and its
Branches on and after | ° |
Tuesday, the Second day of July next.
The Tramsfer Books will be closed from the 17th to the 29th of
both daps inclusive
By larder of the Board.
! H. S. STRATHY,

un
jane,

l'oronto, 10tk May, 1907 {
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organization, it must be clearly understood that

directors must necessarily exercise t econom
in ascertaining the support that the mhaenu‘fz:stawj:“ y
pared to give to their own companies. The slers o

now being taken must be understood to be te:?s'thn - g
and will be subject to revision when the orga et 4
complete and the licenses obtained. e

Meanwhile the provisional direc :
: Me ectors are en oting
a minimum of expense to do all that is neccs?a:; t: ac
pare for aqd secure the Government licenses. ‘ The:u?tr:;
the companies will have independent existence under capable
and carefully trained officials, who will lay down definite
r_ules, regulations, = rates, policy conditions, etc. Bef:
licenses can be applied for it is nccessary,that the -
visional directors should hold ‘applications for an q‘n:::
(\‘f ;n'lca.]st 84.(;00,100 of 'insurance in eacls company.

the circular asks the manufacturers individ “Wi
h(,‘lp_:" ; umy, Wﬂl you

“The maximum amount accepted will'

C altogether depen:
upon the character, constructiony distributiong and prmd
tion of the risk, the underlying principle buing that neither
Company shall be exposed, at the.outset, to los¢ more than
$5,000 By a single fire at one time in one establishment.”

“To ensure success,”” adds the circul i

e ess, ar, the following
conditions must be rigidly enforced: Adequa’te and
inspection ;. economy of management; distributio i
1§ 4 ) : n of la-
bilitv by which serious loss by conflagration is impossible

. el I s

| A conference between the representatives of the Union
of British Columbia municipalities, and the members of the
Government will take place at Victoria in mid-June. Tie
delegates may redraft entirely the Municipal Clauses * Act.
The Union will be represented by Mayor Keary, of New
Westminster,
Reeve Bose, of Surrey, the secretary.

prelimina arrangements must be i in :

) ry : entered into before

license can be :obtained from the Governml:nt and th: \
>

Ex-Alderman..Robinson, of Kamloops, and

FACTORY LOCATIONS.

The following Canadian municipalities are
offering inducements to secure manufacturing enter-
priSes. Those Interested should correspond with
the parties named below. In order to fagliitate
the bringing together of manufacturing firms with
mmn-nuyu.mmm
we are charging a very mominal rate for cards In
this column. n‘-mmmuuummm

'

- —
Manufacturers desiring good
location are invited to cor-

BROCKVILLE o =

WM. SHEARER, Sec'y.!Board. of Trade,
BROCKVILLE - - B . - . ONT

Nova Scotia. ~Harbour free from

9 ice the year round, Offers Special
g to locate.

DIGB

Advantages to Manufacturers desirin
Population 1,200 ; gravitation water system ;
sewerage ; electric light ; efficient fire department;

Inexcelled shipping facilities and connections.

oy CORBESPONDENCE SOLICITED-

OFFERS MANUFACTUW
1. Power at $16 per ansum for a first

ORILLIA " roms xsis =

2. Lightsat $1 per 16 c.p. lamp per annum. .
3. Free factory sites excellently situated alongside th' railway,

General Manager. |

many other advantages.
Write—SECRETARY BOARD OF TRADE:

’ June 1, 1907

S ——
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CANADIAN WAT

The Possibilities of
Assistance

The change in le
gow Lake Nipissing i
Georgian Bay. And 1
is below it, but it wa
or whatever the prehi
of miles out of its coi
Mississippi, by the va
Erie and Niagara Fal
present project is me:
tions as far as maviga

Coming. down to
pearly 300 years ago h
Valley, of the great |
with them to see it, |
half a century Or sO
to the upper three of |
ers by it penetrated
Twenty years before
Salle and Marauef}e a
and the Hudson’s Bay
a regular highway for
the_railways reached
commenced to ply on
fell into desuetude an
first transcontinental -
course a route follow
topography dictated sl
dry points, it still ren
way trom the Great L
est summit and most
a low-grade railway
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CANADIAN WATERWAY TO THE ATLANTIC.

The Possibilities of a Great Canal for Canada, ‘and Its
Assistance to Canadian Commerce.

I1L

The change in level has mot been yery great, for! even
gow Lake Nipissing is only a little over 6o ft. above the
Georgian Bay. And the Mattawa a few miles further east
is below it, but it was sufficient to send the St. Lawrence,
or whatever the prehistoric man -called the river, hundreds
of miles out of its course to reach the ocean, first via the
Mississippi, by the valley of the Illinois and later via Lake
Erie and Niagara Falls, into Lake Ontario, so that the
ﬂl;ﬂ““ project is merely one to restore the original condi-
tions as far as mavigation is concerned. g

Coming, down to historic times we find Champlain,
gearly 300 years ago hearing from the Indians of the Ottawa
Valley, of the great fresh water sea, and eventually going
with them to see it, by this selfsame route. Until only a|
half a century or so ago it remained the recognized route
to the upper three of the Great Lakes, and French fur trad-
ers by it penetrated to the “Soo” and Lake Superior.
Twenty years before Hennepin saw Niagara, Jolliette, La
Salle and Marauette all came in this. way to the Mississippi,
and the Hudson's Bay and Northwest Companies used it as
a regular highway for a century or more. It was not until
the_railways reached Sarnia and Collingwood and steamers
commenced to ply on the upper Lakes that the old route
fell into desuetude and even then not for very long. Our
first transcontinental -railway took almost as a matter of
course a route following it very closely,” and while local
topography dictated sharp pitches of steep gradients at sun-
dry points, it ‘still remains, even considered as a portage rail-
way trom the Great Lakes to the sea, that crossing the low-|
¢est summit and most capable of the highest development as
a2 low-grade railway for handling freight. Nearly half a
century ago, a survey was made for a barge canal, and re-
ports made on the possibilities by two eminent engineers,’
Thos Keffer and T. C. Clarke, of New York. The esti-
mates were for a nine foot draught of water and were for
the present day very moderate, from twelve to fifteen mil«
lions of dollars. .
(To be continued.)

TOWN OF ROSTHERN, Sask.
TENDERS will be received by undersigned up to July 1st,
1907, for the purchase of two issues of Debentures of the Town of |
Rosthern, amounting to $18,000, payable in 20 annual instalments,
bearing interest at 5 per cent. Fyll particulars on application to
GEO. BRADEN,
¢ Sec.-Treas., Rosthern, Sask:

TENDERS

Halifax, 'N.S.

Tenders marked * Tenders for Loan,” will Iﬁ received at the|

office of the City Treasurer up to .
TUESDAY, JUNE 25th, next,

at noon, from parties disposed to loan to the City of Halifax the sum |

of Seven Hundred and Sixty-Eight Thousand Five Hundred Dollars,

in whole or in part, for the following purposes, viz. ; !

PRSI ...t T e nan e $ 75,000
lSidevnlks ................................ 150.00)3
mproving Fire Department .........cc0ve. 70,
err E;‘lension ........................ 185,000
DOWRERGD: « o6 s 65 0avsssnvonssnsFoscdnsssne 50,000
School Houses ......... ..oveveed b s i e 95,588
Loan to Silliker Car Works ............e¢ 125,000
Street extension and various purposes...... 122,500 |

Under authority of Chapters 60 and 65 of the Acts of Nova Scotia, |
1906, and Chapters 67, 70 a0 71, of the Acts of Nova Scotia, 1907. |
For which coupon debentures of one thousand dollars each or|
stock certificates of multiples of one hundred dollars, payable |
18t July, 1940, will be given. Interest to be at the rate of four per
Geat, per annum, payable half yearly.
interest fes loaning the money will be required to pay the accrued |
- the time of paying over the amount loaned. - The loan to|
Paid in Halifax fun:i: and the securities to be delivered in Halifax. |
city does not bind itself to accept the highest or any tender. |
Halifax W. L. BROWN, City Treasurer.
N.S., May 22nd, 1907.
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. Deberitures, in whole or in part:

| and bearing interest at Five and One-

| signed.

— ——— -—

DEBENTURES FOR

TOWN OF RED

SEALED TENDERS addressed to the und
‘Tender for Debentures” will be received up ¢
day of June 1907 far thé following issues : i

¢
migned and marked
‘noon the fifteenth

S

{:"f’

$30,000 85 year 5% Sewer.

20,000 80 “ ' Waterwothf Exteasion.
6,000 20 Hospital G#ant.
5000 20 ° Fire Hall, 7
4.000 8" . Local Impeivement,
2300 2 " Land for SWaterworks,

L. C. FULMER
§ Secrgfary - Treasurer

CITY OF vuc*romfﬁ ‘B.C.
TENDERS FOR DEBENTU]

Tenders, sealed, and endorsed “Teng {or
tures,” will be received at the office of the #ndersigned until
Monday, the 10th day of June, 1907, at 4 p-fy for the follow-
ing debentures of the corporation of the TQity of Victoria,
namely :— Nk

1. $36,500 of School Load Debenture g‘nted the oth of
April, 1907, and maturing same date lﬁf issued on the
sécurity of the Municipality as a whole. @

2. $8,000 of Waterworks Loan -De
6th day of May, 1907, and maturing' same *
on the security of the water rates of the:
rates amounted in 1906 to $65,632.25. The
on said rates is for interest and sinking fu
of $17,000. s

All of said debentures are of the den
cach, except one remainder, and bear intef
4 per cent. per annum, payable half-yearlyy
interest being payable at the office of the #Bank of British
North America, either in Victoria, B. C., Montreal, London,
England, or New York, U. S. A. The téfgierer must state
the price net at Victoria, which he will pagi i In addition to
the net price the purchaser will have to pay the Corporatiop
the interest ornf the said. debenturés for the iperiod between
the dates of the debentures and the date of: receipt of the
purchase money by the City Treasurer. :

The Corporation does not bind itself

tender. LS NEH
WELLINGYTON G. Dé:WLER.

A #if C.MC
City Clerk’s Office, City Hall, 13th Mtﬁ,;!qo}

City of Wetaskiwin,

DEBENTURES FOR

:
gt
H

Deben-

res, dated the
ite, 1917, iSsued

y, only, which
Mly other charge
bn a prior issue
i
tion of $1,000

at the rate of
j¢ principle land

e

Sealed Tenders addressed 1o’ the undersl

“ Tender for Debentures,” will be received up}

July 2nd, 1307, for the purchase of the folloviumﬁy of Wetaskiwin
4 0 B

d and marked

¥

$00,000." S0 years. 4 per cent.- Waterworks. ' i By-law No. 88
$50,000. 30 * i=c P Sewers. 4 ' By-law No, 88
$30,000. 20 * 5 Electric Light, ' By-law No. 89
$ 2,50, 20 “ < . Hospital. . ./ iBy-law No. 87

Except as to the issue for Hospital, all Debeftages will be issued
in denominations of $1,000 each
All of the above Debentures are repayable i
annual instalments of principal aud interest. 3 i
Delivery of Debentures to be at Wetaskiwin. § | |!
The highest or any tender not necessarily mc@ppd
JASL W. HEY,
Secretary- Treasurer.
= ) B

gqual consecutive

Wetaskiwin, Alta,
May 20th, 1907

DEBENTURES FOR SALE.
Town of Arcols,

SASKATCHEWAN @ ||

Sealed Tenders addressed to the undersignedfand: q:“o‘ * Tendets for
Debentures ” will be received up to 6 p.m. on the 15t day of ﬁlvm,

1. -For the purchase of the whole or any part of the Bitty Thousand Dollar
($60,000.00) waterworks debentures of the town of Arcela, Yepdyable in fifty years

Half per cent. pef anilum ; iaterest only

payable for first five years. L H .

2. For the purchasq of an Eight Thousand Dellari( .00) Town Hall
debenture repayable im tweénty equal annual instalments J ipal and interest,
which interest is at the rate of five and one-balf per cent, ¢

Al information will B siolied by the undeér-
A -:zgl‘m‘.fl. -

No tender necessarily accepted.
Arcola, Sask.

accept any -

pm., Tuetday,

Yk
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NEWS AND NOTES OF COBALT. PROSPECTUSLESS COBALT COMPANIES

b —

Ii small ore shipments be the cause of the dull Cobalt London is not satisfied appar r wi .
mining markets, a glange at the latest record of shipments | which certain Cobalt Compa:igs e:r(e]) a‘:‘,’(:l\dilnhe MM
should prove someWhat: reassuring. investor. . The London ‘Economist, in its issue‘oftz British
The McKinley:Darriigh people have made an unexpect- comments upon the scanty particulars which th:’ 1ith,
ed strike of the Nipissing wein.. It is proving very valuable. Cobalt, the Cobalt Central, and England’s Premier
The veir is said to'be a foot wide 1In some places. (.Om‘_)fi?lles are publlfShAlng:l b
I'lie Cobalt Lake Mining Company is working on five | 4i.. our issue of April 13th,” says the Economist
veins I'we of these are|of caléire, and from two to five (-;-lir;(;:d (?;‘Pv;};:?? 't:) the statements made by the M n
inches \\nlh The ©ther three are of cobalt, silver, arsenic, comp;l‘nie'i for ﬂ?c( ,ex:;f)'i):::l(ilonng O‘fm;h\d‘"":"'Sale fotation
and niccolite. ’ Cobalt district of O i he siiver mines of
Postmaster Generall Hon. R. Lemieux, and the Minister | clared that, whiI: inm:;],(;. (heTh(e(,(i(l)uTal- I question Q
of Customs Hon. Wm. | Paterson, were presented last week | undertakings formed to engage in (h,s(.d%llahzatm of the
with an ‘address ofi wel¢othe on behalf -of the people of'l it had risen by the end of 1906 tnl £ml ustry was £sy
Cdbalt, on the occ@ision| of their visit to the mining ‘district. | since the close of last year the work o? hwo’-r!oo' and
As a result of the tfip a customs office.and a new post office | carried on to. such an' extent that the ca '(::'"on' hat
may be established therg.: the time of writing reached the enormcft:s l:ﬂlo'llo‘h‘
The Nipissing @ividend is a fruitfal topjc of discussion. | 103,000. The Monetatry Times pointed out th::n of Lr3-
Already the next gividend is being discusscd. = A Boston | dividend of 3 per cent. on this capital nearly z Py
paper says;: “The directiprs of néither the Nipissing Mining would be required, and suggested that for the Pl'es,::o’m
Company nor the [Nipifsing Mines Company have yet dis- | profits were more likely to be £200,000 than two n:l!tm:e
cussed ‘in any way the dividends due next month. The In other words, it was indicated yery plainly that a
Mines Company hits - more than sufficient money in its | gamble in Cobalt mining companies had been im.-.::
treasury at the moment tq pay the regulir 3 per cent, call- | and the warning given now becomes of practical interest
ing for $180,000, agil therd is no question but what the dis- | 00 this side, in view of the attempts made to sellithe shares
bursem¥nts to the gompany’s stockholders in June will be at g‘ 3k“:_mh:r of the companies through the medium of the
the regular rate. ; ‘ toc.' cxchange. ;
The story of Gobalt, sdys the’ “Wall Street Journal,” | ‘Apart altogether from the significant figures cited |
makes interesting reading. Its history has been of some two above, the methods adopted by those who are endeawori
and one-half year's duration and it is supporting some 6,000 to induce the public here to purchase Cobalt shares are open
people.’ Twenty propertids are shipping ore, 15 are prepar- to grave objection. Two of the companies that so far have
ing- to ship. Most of the ore has been taken from a depth made. their appearance in London are not registered under
of less than 200 feet, thel greater proportion being at a depth the laws of this country, and the directors, while issuing
of less than 100 fegt: from the surface. It must be remem- e p e N the -properties in which they afe
bered that in most caseés mere scratchings have been made lmevrcsted,i intimate that these are for public information
and that many propefties on getting some 50 feet| below the fnl-‘i The re-s‘.’]-",Of g that they do not accept the
surfice have found: thatfthe ore is of no value and that in oK respnsabnlx;) which would fall upon them if the com-
some’ cases there i$ no miineral at all.” Very few {properties pum(‘s SERNE "g'St"e..d here and prospectuses were duly
have goné below <200 feet ' and these have neot given out lSSueﬂ“‘m\nmg subscriptions. :
) g ; : e are told, moreover, in this statement (Cobalt-
} | { Casey) that the total production of the Cobalt district for
S —————————— thedcurrefntM)_'ear is zstigxﬁatcd by the (‘iovehmmcnt Superin-
, tendent of Mines at £2,506,000, a sum which contrasts rather
/ CO_B‘JALT ORE SHIPMENTS. ;nikihngl;{ with thgT(apitalizaéionh of ,{,'73,103.0?0 refemd:
: 83778 ; y the Monetary Times, and the estimate of £420,000 of :
The following ‘are the Cobalt ore shipments in pounds | annual net progts put forward by the American compamy
for the week endéd May 2sth: Buffalo, 82,770; Coniagas, | which we have dealt with above. - ;
146,000; Cobalt Central, 40,000; Nipisging, 247,640; O'Brien, “What we desire to' emphasize at the moment is the
126‘230: Trethewey, 222,460; Townsité, 6,000, total 871,090 | undesirable methods adopted by financiers who are e
pounds, or 435 toms. . gaged in exploiting the Cobalt ‘mines. The district, no
The following' are the shipments in pounds since Jan- | doubt, has pg;emi;mics‘ and British capital could p
uary ist: Buffalo, 72277p; Comagas, 1,133,190; Cobalt Cen- | be applied with advantage /in aiding in its development.
ftral, 141,360; Colbnial, | 34250; Foster, 100,350; Green-| But no good will be done gither to the mining industry of
Mechan, 196,780; Kery Lake (Jacobs), 155,000; LaRose, 373,- | Ontario or to the interests of Canada generally by the de-
567; ,McKinley, 6o000; Nipissing, 1,853,003; Nova Scotia, | vices resorted to here with the object of inducing the public
. 30,000; O’'Brien, 2029,537; Red Rock, 40,000; Right of Way, | to buy shares. Mining is always a  speculative business,
5,200; Silver Queeh, 264577; Trethewey, 708,318; Townsite, | and when investors are asked to accept. risks, they are es-
84078; Temiskaming, 54,500; and  University, 61,383 titled, in their turn, to demand’that directors and promotess
The total shipments sihce January 1, 1907, are now should accept full responsibility for their statements, And
8,241,117 pounds, &r 4,120 tons. _In 1964 the camp produced | after their experience of Egygtian and Siberiag
158 tons, valued at $136.217; in 1905, 2,144 tons, valued at | less companies, people here who are usually inclined to
$1.473,196; in 19006, 5,129 tons, valued at $3,900,000. participate in° new mining ventures ought to be wary
: L ————————————— to steer clear of any enterprise which “‘introduces” its shares
; instead of issuing a prospectus. The practice has been
ANSWERS' TO INQUIRERS. 1}amnded by such undesirable results, ‘that the Governmest
have introduced a bill with the object of putting an end to
the evil, and in view of the latest development n mining
finance it is to be regretted that the provisions' of that
measure which relate to this subject are not
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E. M. D. Brightop, Ont.—(1)—What is the presont
anndil production of gold throughout the world? (2)— a
What has been the annual rate of increase during the last _\ Tl
few years? (3)—If the present rate of increase isgmamtaim operation. The in‘VCSthn‘.Of British_capital in C‘B:'z
ed, what effe¢t dd you fhink it will have on prices in time? been attended with beneficial results both to “‘:.‘ s i
L(4)—Do you not think that gold is bound to be demonetized and to investors here, and it would be a thous ”.
i time?—Your Questions . are dealt with in the editorial anything occurred to cause the latter to look askance

! Jegitimate Canadian enterprises.”

columns.
: PRSI RS

The contracts have been let by Mr. E. J. Fader for the The Robertson Machinery Compény, Wel!ﬂld. will re
large wharf he is having built at New Westminster, and the | place the buildings recently destroyed by fire with a whf:
work has now commented. The wharf will be about 600 |shop and foundry, 6o x 150 ft., and storehouse, AOTTSO of
feet long, and will consist of piers and slips. "It will cost|the former to be of reinforced concrete, and the latter

between $25,000 afid $30,000. galvanized iron.
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The Great Industrial Savings Bank Policy

INSURES YOUR UFE AND RETURNS YOUR MONEY — 30. A WEEK UPWARD.
Ceopyrighted and Issued oaly by

The Union Life Assurance Company.
CAPITAL mx.‘( SUBSCRIBED, - ONE MILLION DOLLARS.

POLLMAN BVANS, |” = Agets "‘m"' . Bee. | TORONTO
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ORT WILLIA

IS NOW AND ALWAYS WILL BE |

AGreat Commercial Centre, because, possessed of both water and rail faaﬂt
ties 1t is the trans-shipping point petween two immense markets, East and West,
which are making mutual and ever-increasing demands upon each other. B

A Great Manufacturing Centre, because, in addition to _unexcelied
shipping facuities and close proximity' to both rtaw materials and ready markets; it
bas one of the largest natural water powers_ on the continent-—Kakabeka Palb-w-
already harnessed to produce 100,000 horse power.

A Delightful Residential City, because its location at the head of La&
Superior and at the mouth ot the Kaministiqua River gives it exceptional beauty,
while its abdndant supply of good water? rom Loch Lomend, and its natural
slope m,_ake it thoroughly sanitary. : o

CENTRAL PAR

. Bt A
is its choicest residential subdivision. It is recognized as the most desirable property m\ tlie city.

~——
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Write for fold&t on Fort
William, ‘m full
Mm

~ Price of Loty : $150. One
third cash, balance in
one and two years.
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RELY BRANDON

hacnyollz.mnnhﬁu,ndhuwmnmi.a./

SRR

ectors and posmeieg . last five years. i i ]
'esl:b::::mxm I have the Finest Blocks of Brandon City Property left! h the old : ﬂ
usually inclined o £ survey, all starting within one mile of the City Hall. (31
it to be wary enough 1
ntroduces” its shares .

Ror¥) L 1 handle only lots that are in demand for actual building.
2. The Blocks left are immediately next to buildings. =

3. There are buildings already situated on many of th.lochh
which I have Lots for Sale.

[ WANT YOU T0 COME 10 BRANDON

R &

5 N2 ey S LT

. practice has been
that the Government
of putting an end 10
velopment in mining
.- pronsm‘sh::‘, :
are not
apital in Canada has
oth to the Dominion
a thousand pities if
to look askamece at

Torrens Title.
Come to Brandon right now, or come when the spring opens.

JOHN WADGE, Brandon, Man.

Reference Bank of Commerce.

. 1 Gurllm youabsolute satisfaction or .your money refunded. .1 B
Welland, will re :
lyy'ﬁre :mh a machine 1 will pay your return railroad fare up to $10.00 if Two Lots are purchased | JE ;
wehouss, e f $20.ca if Four Lots or more are purchased. L Ly
te, and the latter 0 : : ok t %

Write for full description, circulars and jynaps ol this property. :
i !
Lots from $100.00 to $300.00, almost any terms granted that you ask for J .E:._
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Toronto Stock Exghange

30 Toronto Street

TORONTO

5 Copthall Bullding

LONDON, EiC.

“Stock, Municipal and

other

Debentures hollg(lt

and sold.

(,apun and Rest
in thousands _

' Canada devoted to

« request,

Much
Longer 2

The annual fire wﬁte in the
United States and Canada is

serious.

Since Janwary, more

than eighty-six millién dollars

have gone ap in ﬂam.
the heading ** How

Under
Muach

Longer " the Canadiian Cement
and Concreéte Rewvie w for May
udiscusses the subjeft. Better
building methods arg necessary

in Canada. -TheR
the way to some of
Cement

ew points

these.

and - concrete: - con-

struction does not interest only

those

intimately ‘conhected

with the industry. @ The sub-

ject “concerns, dxrétly

or in-

directly, everyone. jFinanciers

must keep pace wi

the pro-

gress of up- to-dat&coluunc-

tional methods

illions of

dollars are investpd in the
Canadian cement industry
which - is ' expandifig rapidly.

There is only on# journal in

This is the Cana

e subject.
n Cement

and Concrete Revieww. It deals
with cement and c@ncrete con-

structien jn every
is printed on fine art

‘branch: It

paper,

and -is profusely.! illustrated.
It is edited in such a way that

it is alike intereSting
builder, the con§
engineer, and
reader.

to the

tor, the
e general

9 The ninth nuqber is now

ready.

Y Specimen coplu sent on

Publishing
Court Street, Toronto,

Cement & Concrete
Company, 18

9 Subscription | $i.00 | per

. annum in advanceé,
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STOCK EXCHANGE HOLIDAYS

—

There was no séssion of the
- Montreal Stock Rkchange and

the New York::and

other

United States Stétk and Grain
Exchanges on Thtrsday after-

ncon, May 3oth.:

"|Niagara Na

'J

-

o2 ‘!P'“ Rest D;'
" o w 1

k2 mo
$ |“s | '8
4,866 4,866 2238 3}
10 000/ 10,000, 5,000 4
96! - 94 nil| 2
3.600! 8,588 454/ 6
292 2.8 1500 4
2478 2.470| 2470\ 5
2456 2,445 1,600/%4
oos| 847 178 3°
el 4778 4778 54
6,000, 6,000 3,600 4
1,000, 1,000 1000 4
3,550 3,261 4,261 5
14,400! 14,400 11000, 5
1794 1787 750! 3§

709! 700 1,195 6
1,250} - 1,199 .
3.000f 3,000 5250 6
3.0000 3,000 3.0w| 5

180! 180 180 4
1,004 1004 150 1)
2,500 2,500 1.160| 34
5.900{ 3.900| 43 5

504 39| % 3

500, 316 0 2

200 200 504 2}
e i
1 v 1,635 6

m 74| 171| 2§
3,988 8,984, 444 5
4441 4,549 1,900] 3§
3,000, 3000 1500 34 |
1500 1500 1143 4

504 4560 mill...

554 uo\ -»lu

| |

1000l Lovo| 450 13*
1000 1000 395 33

!

630 630 283 3
6,000). 6, 2450 3
2,008 1,004 505 3
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| 1L,000 984 ! 4

| 1500 1,100 490 3
8,500 1,900 1600 4

| 839 75 _64|2

700, 700

| m) m'
1,000/ 1,000|

500  500|
2,000 1.200
7250 |
1,000) 1,000

i 878 973
‘l \
850, 835
16w/ 1 468|
{- |
l mno 121680]- . .. .. l's
$ 1431
| 1 12,500 . ... u
| 12,000( 12,000f . ...
lo,ooui 10.000).....:1....
1860 196/ |
5,000 5,000.. ...
| 47 7 500|
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s
F -l
' 7.«»1 7,000 w07 ;'
{ 'b{ PRI
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. 8400 8.
‘ 7,500 7,500 ..
3.182| 8,182
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'STOCKS & BONDS

Montreal Prices corrected by Burnett & Co..
Unlisted Stocks corrected by H. O'Hara & Co., 30 Toronto 86, Toronto
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Mcrdunu Bank....
Metropolitan Bank
|Montreal .. ..
Nationale .. ....
New Bnuvuck (u)..
Northern (u).

i NovaScotia...
jOttaw® ....o0000.. |
|Pe’pl’s Bkof N.B.(u)!
Provincial Bank u).|
{Quebee ...........
Royal Bank .

St. Hyacinthe (w-
ISt. Jeam(u) .
bt stohcu (w .
'Sundlrd .
|Sterling o .....
{Toronte ....
[Traders.......... .|
{Union Bank.

Union Bk of Hal. 'i.'n L {180
_|United Empire Bk.

|Trust Co's.

Tor Gen Trusts Cor

.IA.- Companies

Western Assurance .|
Tramsporiation
,u- Pacific lnlhay

Detrdt United Rly..|
'Dlluﬂa SS &A..
9(‘-:
|Halifax Electric . I
iHlnu Elect. pref..
com .

St. Railway
“il st P, .bs"
pid.

Niagara,St. C. & Tor|
Northern Navig tion

North Ohio Traction
Rich 2 Omt ....... |

Nat Trust Co of Ont| 100

lmub'rmdo-wq
London )

Mont Street Railway|

sol1224 ....|
i
.| 1001248 ...
.| 10{170
SRR

100 Slg.,.

w» 9y wir 434 484

Montreal. |

__ British Columbia Mimu&uh corncul by Rohert Mere |in 3 Co 57 Se. ancms Xavier Su& “.." L
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00 60
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1500 .
1,000 ..
2500 .,
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245!
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1,000/,
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TORONTO MONTREAL
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11" prel.
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5|.....Ont & Qu'Appelle..| 1f.... .
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Ogilvie Illlu
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e ¥ Including a bonus of § per ceat.

(u) Unlisted on Stock Exchange »
Includes banus of 2 per cent
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"% After deducting $968,856 for reinsurance

t A',h-r deducting 51,345,000 for reinsurance.

(D ) For twelve months. _ H

uludhLbu-u of § per cent

#s’lw 55."'5:‘- > 2 & : ‘:

1905

Electric Railm Bonds

In amounts of $100 ;- 5% Interest

For small lm*nnts
Woite for Circwlar

WARDEN & ﬂuucts

Confederation Life qu - Toromto

WHEAT!

Great things are ba
ppening in the wheat

markets. You should know of thém. The
wheat situation affects the prosperity of the
whole country. For the v-l.b:“.e'l and
feports, read the Winnipeg
which is authorized by the Winnipeg Graia.
Produce & Fruit Exchanges to publish the
reports of their daily market sessiops. Sub-
scription rate, $1.00 per ansuim in advance.

en copies sent on application to

330 Smrrn Stee=T, Wnnnnl.

WINNIPEG JOBBERS
CREDIT CLEARING HOUSE.

THE OBJECTS OF THIS OBGANIZATION ARK
7O SAFELUARD CREDITORS AGAINST LOSSES
BY BAD DESTS, 7O CORRELT THE ABUSE OF
OREDIY, BY THE EXCHANGE OF INFORMA

TION AS TO THE CREDIT STANDING OF

CHANTS THROUGHOUT WENATEKN CANADA,
AND T0 PROTECT ITS MEMBERS AGAINST
FRAUD, TO HELP BONEST DESTURA, AND To

DEFEAT DISHONEST METHODS, 1T
BERS AKE PRINCIPALLY WHOLESALE
CHANTS AND MANUFACTURERS.

Kent & SaLTER, Managers,
CAPITAL, $20,000.00

Winnipeg

ﬂ‘i

Somcthinén‘i
Which Interests
' You. |48

Engineering news’ youesses
a charm for the layman as
well as for thQ- cngmeer
The *“ Canadiapn !‘Ebgineer"
is THE journal of engineering
in Canada, It is ;Jnonthly
eﬁpneering public¢a of 84
pages, and is pu at the
comer of Churc!; md Court
Streéts, Toronto. |
Thclollowingmidl‘.lmonpt
others, appear in the May
number, now rud'z
Large European Gas Engines.
By Frank C. Perkins.
What is an Fnﬂlﬁr Con-

structor ?

The Electrlﬁcauou d Steam
Railroads.

The Weslmonnt mllructor
Plant.

Rules for Youu. Eigmeen

Improvements in ‘Industrial
Hygiene.

British lhclnncryh America.

Britislk' and C an Rail-
ways.

Engineering News &Q Great
Britain,

Book Reviews. ||

Weekly Edition

The proprietors of the * Can-
dian Engineer " &80 publish
a weekly edition.% There are
no waste lines of feading mat-
ter. Tbe * Cam En-
pnoer is a s
catering for busy men. It
wastes none of yogt dme, but

it gives newns and inférmation

which you cunﬂ ord. to
Q) miss.

The latest weekl$ ﬁon con-

tains, amongst of kuure-.

the following+ ;

Tenders being cnl’-d (or

Reinforced (‘onmtq Chim-
neys.

Industrial News. |

Notes of Markets,  ~

Projected Construgtion Work.

Subscription qu ‘Monthly
and Weekly editions, each
$1.00 per annum, -

For Englmﬂbﬂhaw

-~

The Smith Pabl l( Com-
pany, which h i the cir-
culation of the “ ian En-

gineer,”’ can snppl you the fol-

lowing books for yotr Library :

Gas-Engines and = Producer-
Gas Plants, by R, E; Mathot,
310 pages; clothy . ).50

Lnxneenng Est Costs

d Accounts, 4y A General
Manager, cloth, m.g

Gas and Oil En} anage-
ment, by M.’ is Bale,
cloth, $1.

Construction of Dynmon by
Tyson Seavell ! 3:6 pages,
$2,00.

Write for a list! w the com-

pany, 62 Chusch| Street,

Toronto, or to:the branch

office” at Momretl1 Winmpcg.

or Vancouver.
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Establshed 1905 )

NORTHERN BANK | &7 : FEE

Board of Directors:
Sir D. H. MeMilian, Lieut..Gov.,
Manitoba, P, t; Capt. Wm,

WINNIPEG T

{ Cameron, Hon. W. H. o-m
o W RN Hul?loﬂl&?r“wwk
te,

Jw C O-G"dhunnl!m : R'wa'd&m

Omu

1 Cuada—ThoB.k treal New York—National Park Bank. Chicago
- N qu‘,.MMumy Bank ot Minnesota. Lon-

~Commercial National
h—Pli‘M..‘NOv—¢~Ho-M&SMhum%
PEIIMEITLW

THE GBEAT WEST ™hio savmes oo,

436 Main Street, Winnipeg, Man.
Authorizea Capital, $7,500,000 | Subseribed Cap., $1,750,000 | ‘Assets, over §1,000,000
The Bolder of this stock &i'll be pdd the semi-annual dividends that may

doehrodfromum to um of Directors.
Eighth dividend on this stock at the rate of 8 ger

The Company des
cent, per nnmoulnlulf ending Dec. 3ist, 1906. This is a rare opportanity

o ncm a most profitable fvestment in a pfoaeadn Wuum y.
Pive por cont. Fullpatd h

F. W. HEUBACH, Ltd.

INVESTMEN o bbb T
T BROKERS, S GRENTAL 4 unx REAL ESTATE

The management and
and mnhmt “ .p.'ﬁ.'.’."?.'.fﬁ,"'w'ﬂy for m

Address: UNION BANK BLDG.

Last Mountais
P

invest your money in choice selec Wheat ' Land inffhis
celebrated district. (Bt ia
and all particulars.

Write owner for Maps
W. PEARSON CO Ltd.,

/
Hm*m Real Estate Exchange.

x Y Members Winnipeg Board of Trade.
THE REALTY

muco ROSS CO., Ltd.

Warehouse Busiuness Property .“ﬂ.hrm“m
Maps and Lists of Property on

application.
Offices:—WINNIPEG, VANCOUVER, VICTORIA.

peor (is an
able in three years.
louywl.o.-o-l"mym“lulkmuon ble and conv
“m W. T. Alexander, e Man E.
l’c’a-.lnqlD Vio-?ru. h‘l‘.GordE:Bq. M.P.P.. Pres.
Ironsides & un.lxpon-u D. Martin, Esq James
MWCQ. I.L.lelw Esgq., at Law;

Stnut. Esq., President
. Alexander, Esq.,

The ST ANDARD TRUSTS COMPANY

) 3 A OQDON Esg., M.P,P,, PaesipenT.
WM. WHYTE, Esg., axb Vicg Prasioext C. P. R., Vice PresiogxT.
Authorized by the Gover of Manitoba, Saskatchewan aad Alberta to
act as Executor, Trustee, i tor, Guardian, Receiver, Assignee, Finaacial
Aﬂtorl.uy odnrpu or i
of any busi that

Immu mﬁm -od-n ‘l‘n-t C«npuy.
a on applieation.
m © WM. HARVEY, i o
Cor. Fort S(. and Pmm Managing Director.

The Western Trust G,

" Head Offics, - WINNIPES:

. 3
Suh.:nhdc.’. ‘1. 000
Bo.rdofDuac(on

Atax J. Avamson, M.P.,
President.

Hown. R, P. Rosuw,
Vice -President.
W. Russzii, Masaging Director.,

E. A, Jamuss Jn. JouwsTON Micuazy Lowe
How. J. H. Lamosr D. McAgTHUR G. E. McCransv, MLP.
K. MacKsnzin W. oz C. O'Grany How. J. H. Ross

J 0. Turnrr, M.P Gso: D. Woon

vative [ torClmanu‘n-udotu-m-u
ap.aty Guaranteed Trﬂ Investment Certificates issued.

Head Office, Winnipeg, Man,
A limited amount of stock (ot sale at $110.00

per share. Pays 8%.
Debentures in any amounts from $100 up-

wards issued, bearing 5% interest,
nenry Byrnu. C. W Chrko. M.D. Chu. M. Simpson,

Vice-Pres, Manager.
Mdm% Winaipeg, Man.

“‘[Iummefclal Loan & Trust Company

.Head OfMece, - Winnipeg, Man.
D. E. Srmaovs, Presidént. t C. W. N. Kannzoy, Vice-President

This Company will place your mbaey in high-class first securitses
t:‘no six per gent. Arrnl—-h may h-b-‘“‘t?:an
the iuveshment guarantsed by the Company.

. . Wheite for particulars.

‘“LAND IS THE BASIS OF WEALTH"

L e R
WILLIAM GRASSIE e
221 MeDermott Avenue, Winnipeg. Po-h-..

(Member of the Winnipeg Real Estate Exchange)

C. H. Enderton @ Compi"r

REAL ESTATE INVESTMENTS
MORTGAGE LOANS. INSURANCE.
Warehouse and Trackage Property a- Specialty.

Correspondence invited, Address 224 Portage Ave., Winnipeg,

KOOTENAY FRUIT LANDS.

En bloc or at retail. Our land s are all carefully selected, and for invest-
ment cannot be acelled We also have large tracts of Westera l—
that are money makers.

O.W. KERR & CO., Limited

FinanciaL Broxxrs

624-6258 UNION. m“. wlnmm
Phooe 4411 McGRAY, Managing

WILLIAM GRAY & Co.

\Vlodmlbdmlm

P gy 54 Aikins Building, WINNIPES.

Onani-v“u-nhoaonrm"mm-.‘“-
clients 10% profit in one year on the amount

CONKLINS

LAND OFFICE
BANK OF HAMILTON BUILDING,

Cor. Main and MoDermott,

Managing Disector.

turing Sises.
Winnipeg, - Man. SFE
Members of the Winnipeg Real Cal.l ccbar e

CLARKSON, cnoss & MENBES

AuniTors AxD CHARTERSD

Baak of British North America Bidg., u-s..m-
Powbrs of Atiorney to be issued to Joba H. Mensies, F CA. (Cand

W. H. Srnovrs, Manager

E M. Coviemts, S

I
I
|
i
H

2
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EXPERT

Investigation and aud
Trading, profit and lo
Sets uf books opened

.hmﬁoﬂ, Pi
SQUARE YOUR

wancem e

L L C
STOCK BROKE
We invite correspe

— e

OLDFIELD,
Real
and |

SreciaLTins :—Sites for
BEE seraet,
1

aln Street,
—

EVERY
know the
Diebold £
Prices quoted F

WINNIPE
SOLE
Dicbold Safe & L

HOLLEY &
REAL ESTATE BF

A Sanap for Shr
each in Fort Rouge. l’.lqum

Address e

——

TRACTS OF &

i’ HUMBOLDT, LII
tricts from $8 to $10
Winnipeg and Prince

Corr

WINNIPEG ESI

IMPERIAL |
WESTERN FARM LAl

e 2o

-LL8MMIn

en bloc or retal
-WM“I
C. W, Stuart Pres.
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Y

‘TRADERS LAN

513 Asmpow
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THE MONETARY TI1 \dES

ADVERTISERS

EXPERT ACCOUNTANTS

Investigation and auditing of all classes of accounts undertaken.
Trading, profit and lo- accounts and Balance Sheets prepared.
s" of books opened and office devised in ab up-to-date

luenport. PicKup ® Co. el Brocx wnd
SQUARE YOUR ACCOUNTS | WINNIPEG, MAN:

T. Maysx Dasy, K.C. W. Mavmizy Cricurows. lla;'l:.b W. McCoune,
Cable Addres “‘Darcmy,” Bedford-McNiel and Westerty Bnion Codes.

DALY, CRICHTON & CLURE,

|
‘ BARRISTERS and SOUCITO‘&
| Ormcas 43 CANADA LIFE BUILDING, whlnxo Man.

L. L. GULLIVAN & CO.
STOCK BROKERS - WINNIPEG, CANADA

mmmmqwmcuu-
I .

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance
Agents.

and Flnandd
PECIAL 1—Sites for b ing purposes. lum
.-“e:':nt of properties for no.-mdo-u Loans on warehouse and

.ln Street, - . - - - WINNIPEG.

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Pnauq-otdl"Ol.uy'a‘tuCanhotM

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Dicbold Safe & Lock Co., - Winnipeg, Man.

HOLLEY & BAIRD REALTY CO.
AEAL ESTATE BROKERS. ESTATES MANAGED

A Snsp for Shrewd lnvestors— Two choice Bidcks of 3o lots
each in Fort Rouge. Enquire about this, also about other W innipeg investments

Address - - 275 Portege Avenue, WINNIPEG

TRACTS OF 5,000 TO 10,000 ACRES

in’ HUMBOLDT, LIPTON,” WARMAN and VERMILLION dis-

tricts from $8 to $10 per acre

Winnipeg and Prince Albert City Propetty of every description.
solicited.

Correspondence
WINNIPEG ESTATE 2 LOAN COMPANY,
494} Main Street, -  WINNIPEG,
Why do People Invest Money
in Real Estate? o

‘.‘:"“"-"“wtcum lou&-mh one of the
: 'lys.you should invest in lz

N forth in a handsome book-
A.J. JACOBS
405 Nortuzmn Banx Bunoine
"..l'”
IMPERIAL INVESTMENTS LTD.
WESTERN FARM LANDS, SCRIP, MORTCACES, BONDS, ETC.
GOOD INVESTMENT is worth a life time of labor.
e, S50 Place private funds in FIRST MORTGAGE LOANS oa rich

WESTERN CANADA

=¢
JOHN SGOTT sz

Member of the Ch d A nt Secieties of Ma and Scotland, 88
Aikin’s Building, McDermot Avenue, Winnipes. Plo

OSLER, HAMMOND & EANTON

STOCK BROKERS,

Cor. MAIN and McDERMID STS., WINNIPEG.
. Buy and Sell on Commission. ’g
STOCKS AND BONDS. =
On Toronto, Montreal, New York and M Exchanges

Trlepho.o 19932. .‘
. l!ll, | LIMITED
‘ G-o.Wl President
| (Better known as the Napoleon u-“;::l'buu)
! H.w--vm Real Estate
WriTe OR \V “]
Inucw M of Moutreal, :ipq.

oronto )

ont k
Mom-muo(f"l' Building,
Branch, Brandos, Man. re6, Canada.

W. A. FAULKNER & cmﬁum.

Phone 6368, 406 Ashdown --mm.%hunmno.
‘Finncjd A::nw a:m';:::“Y ;nkvrémem ﬁcu executed
W. SANFORD EVANS

OFFERS %
Western, Municipal and Schoel District
+ Debentures for lnvest ent

35 AIKINS BLDC.,

'PRIVATE FU

Can be safely placed on First Mortgages i
7% and 8%—Ccrrespondence solicited.
GUARDIAN SECURITIES INCO PORATED

716 Mointyre Bik., - WINNIPEG Man.

JNO, MACLEAN CABLES AND TELIGRANS .ﬁ MACLEAN
rroMoTER  “MACLEAN WINNIPEG" I BINANCIAL AGENTY

MACLEAN BROS

FINANCIAL AGENTS AND

Floor Milling and '
Bag Manufacturing, Flour Milling and Exporting, ¥ ting and Pub-
lishing, Jewel Case and Box Maouf'g, Electric Rd’? Etc., K,
Investments
Stocks, Bonds, ‘Debentures, Ionngu. Real W Insurance,
Ete, Etc

British Capital Invested. Estates H--o.r‘ Reference: Un lfq Fank cf Canada
330 SMITR STREET WINNIPEG, CAN. .« 3;«-. BIBR

MAIN ST. FRONTAGE

35 Feet West Side, modum*ln

Srning 6, 7. § and even 10%.
A en bloc or retail. 200,00 ACRES TO SELECT FROM. . Northern Depot. 1
WMcintyre Block, Winnipeg, Man. Can. Phone 48841 o eie g i
s G.W. Stuart Pres. - O M. Devine Sec. Trems | o0 o eans W W. HANCOCK, ‘NiPro.

PRIVATE FUNDS

TO LOAN IN WINNIPEG

‘Gunlo.n
your %ﬁw you at 7 per cent. and § per cent. on
Write us

TMDERS LAND & BROKERAGE CO,

513 Asmpown Brocx, - - Woourss, Max

INDUSTRIAL STOC |

Industrial Ccmpanies crganized under the Joint Stock Q
Manitoba. Stcck for same sold. We have openings in
which are money-makers. Correspondence invited. |

;_1
W. J. YOUNG, ™ "Jmas oo

L&

nin Act of
§ concerns

/innipeg, at

g

E=5

-
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- WINNIPEG ADVERTISERS

TIMES

433 Main St. WINNIPEG Telephone 2576

FORTUNES

Will be made in Real Estate

SNAP IN ACREAGE mk‘:‘dn-rw

and one of 500 acres. $100.000 can be made on(::.h ‘::

divided. Corresponcence invited.

‘James Robinson @ Co.,

around the G.T.P. Shop Site :

Send ten cents —Staﬁp‘ will do—for a map of East Winnipeg, showing
he Locatipn, This willlénablé you to size up the situatiod intelligently.

G. W. ANDREWS

Phone 757

Proxs 6818. FINANCIAL AGENTS
. 717 Mclwrves Brock, = - Wm"- 'm

OSBORNE PLACE AND COLONY

410 feet frontage, with corner, suitable for Contractor. $50 per foot

en bloc. } cash, balance 3 years, 6 per cent,

T. H. CROTTY & CO.

515 MAIN STREET, WINNIPEG

The Future m Western Canadian Cities

433 Main Street, Winnigeg.

v -
is attractng the -n&h’ou of shrewd iavestors. We have carefully

ared a let ing with this guestion, and will be pleased to
mail same to asyone jnterested, on receipt of address.

ROWE LEWIS & GO, '‘Phone 864.

SNAP IN FARM LANDS.

Sec. 35 Twp. 21 Rge. 24 W. 1st. 640 acres. Deep rich loam,
little timber, beautiful water. Rossburn district, Manitoba. Price
$6.00 per acre. Financial difficulties compel this sale at once,

write Western Canada Land @ Business Brokers,

621} MAIN STREET, WINNIPEG. Max.

(Members Winnipeg Real Estate Exchange)

We . | PORTAGE AVENUE. FRONTAGE

Speclalize | xoTRE DAME AVENUE FRONTAGE
in &, | FARM LANDS EN BLOC

| o8 MeINTYRE BLOCK.

: MAIN STREET FRONTAGE

TO INVESTORS

4200 Acres, "ol o e $5.50 per acre
Ownz Tumo Cass

THOS. WRIGHT @ C0O.

Mention this paper when replying. 354 Mas STeext, Winnirse,

RODGERS BOULTON LAND CO'Y.,
¥ . WINNIPEG, MANITOBA.

WE are HEADQUARTERS for FARM LANDS. |-

lf(cu want to bujpimet for Cash or Crop®Payments call here.
All kinds of City Pro , vacant and improved, We look

other Winnipeg investments, correspond with

A WESTERN STERR ===

mdwmhwn.mmmb-ﬂng;ﬁvmcnym,—l 2

SPENCE axp MADDEN, 354 Mamx St., Woourss, Max.

ks, and have about 10 on our lists. _

xoah" after ment
e l‘o.oy :sbotl. at prices ranging from $25,000 to
$100.000. ' Phone 5375, .

DAVID REID & ‘Ca., 22 Stanley Block, Winnipeg

L

B

THE HARPER INSURANCE AGENCY

Only reliable no.-unl‘

310 Mcintyre Block, WINNIPEG.

¥

T. T. Langros, President.
Guo. J. Tawrer, Vice-Pres.

Homacz J. Knorr, Managing Director.

VANCOUVER ADVERTISERS

D. C. Rmm, Asst' Gen. Manager
Lowxz C. Krix, Sw-‘hq—»‘

NATIONAL FINANCE COMPANY, L|MITED

AUTHORIZED CAPITAL
PAIO UP CAPITAL z

Gcnerﬁ Agents for Timber Limits, Real Estate, Insurance, Stocks,

Bo
We are-prepared to accep

nds, quenmres Bee.
t Provincial Agencies for Reliable Financial

s Industrial, and Insurance Companies. ‘
Write for glteraturc setting forth Company’'s polla and containing valuable

information about the Great

3 :
HEAD OFFICE : 412 Hastings Street W., Vaacouver, B.C.

est. : 4
BRANCH OFFICE: 35 Yates Street, Victoria, B.C.

Registered Cable Address: “ROSS"

nrgm.lm 1890 -
eary s Mot g 30 QAANE LEANDER SHAW

L“;} 18 Hasiings St., West

Representing: Manuffcturers' Life Insurance Co., Toronto,
ManitoBa Firelusurance Co. (City Agents).

Rear Esthes, Mg, INsunancs

axo Loass, Tramsr Lowrrs - -

Money lavested on First Moﬂ(g,}iﬁnﬂ‘“‘
Larg : F. & nges and Orchards.
and . Small Farms, Ka

Marge g rties handied, Seversl Coal Propertiss
and Lumber anufacturing Plants for sale.

VANCOUVER, B.C.

INVESTME]
without incurring
individual invests

The Capital
being offered to th

' stock ; 25 per cenl
$125,000 of the §
very quickly. Ap
information regar¢

There has be
Provisional Direc

Any further i
r NATI

J. KE
Char

Vancouve
Cable

WILSON, SE!

Barristers, Solicitor:
VANC(

HARLES WILSON,
‘I:DGAR BLOOMFIE!
Solicitors for the Bank of |

BRITIS!|

GO

VA

THE B A6

Investment

. @

P.0. Box 1117,

BANKERS, -
Vanceuve

12%

In old
for yea
busines

Lumberi

CANAD




> COLONY

ntractor.  $50 per foot
6 per cent,

& CO.

TREET, WINNIPEG

-ANDS,
s. Deep rich loam,
Price

INIPEG. Max.

ORS

B5.50 per acre
2 CO.

Maix Sreext, Winmirne,

For farm lands in
block, trackage

nt City property, asd | |

respond with
{amx St., Woouess, Maxs.

CE AGENCY

INNIPEG.

. Asst. Gen. Manager.
Kriz, Sec-Tregsurer.

IMITED

nce, Stoéh,
ble Financial

ng valuable
4

Victoria, B.C.

————
ress: “ROSS"

SHAW

ge at Current Rates of
ollected.

anges and Orchards.
everal Coal Properties
ts for sale.

R, B.C.

—

JUBT O

THE MONETARY TIMES

VANCOUVER ADVERTISERS

]

individual invests his own capital.

being offered to the public at par.

Any further information desired may be obtained fr‘bm the
r NATIONAL FINANCE Co, l.initod. 412 Hastings Street, VANCOW“

]NVESTHENT in ‘the shares of the N‘nom Investment Co'y, Ltd., will yield handtome profits

without incurring a liability out of all proportion to the amount invested, as is often the case thrc the

The Capital Stock of the Company is divided into 5,000 shares of $100 edch, 2,000 of wlncls are now
. Terms of payment are 5 per cent. on application, 20 per cent. on allptment of
stock ; 25 per cent in one year, 25 per cent. in two'years and 25 per cent, in three years from date of mrtlﬁcatc
$125,000 of the $200,000 issue was subscribed in Vancouver in a few days, and the balance will be Qaken up
very quickly. Application forms and prospectus (a very interesting and instructive booklet giving much valuable
information regarding the resources of Western Canada), will be mailed to any address upon request, -\

There has been mo Promoters stock issued, and not a single share sold below par, conscqqtntly the
Provisional Directors are confident of being able to pay a substantial .dividend the first year,

L

J. KENDALL & CO.

Chartered Accountants

Vancouver, -

Cable ** Keaview.” P. O. Boxaido.

WILSON, SENKLER & BLOOMFIELD

Barristers, Solicitors and Notaries, Inns of Court Building,
VANCOUVER - CANADA. “
CHARLES WILSON, K.C. J. H. SENKLER, K.C k
mAR BmlrllLD R. C. SPINKS.

Solicitors for the Bank of Montreal. Cable Address: " Winxian

BRITISH COLUMBIA

If you want a
GOOD AGENT

in .
VANCOUVER
write to

T .. AGENCY CORPORATION .

Investment, Estate, Insurance and
. General Agents.

P.0. Box 1117, Cable Address:  Vital, Vancouver.”
BANKERS, - - . THE NORTHERN BANK
Vanceuver is growing marvellously

1

The Insurance Age;mes ,

Limited
A Non=Tariff Insurance Ofﬂcq

Cveml Agents for o 8

ruommumc-.
he Accident &

Guarantee Co
i mv«xmq-uc.

REPRESENTING W, THomsoN & Co. o(
St. John - - - Halifax - - = Montreal « - ’[y“w

OFFICE, 344 Granville St., vm‘.omn B.C.
ABBOTT @& HART-Mo!ﬂ\KG
Solicitors,

Cod.{uq“‘&

British American Trusti Co..

LIMITED

A. C. Flumertelty H. N. Galer,
President. Vice Premident.

PAID-UP CAPITAL, $IMN
SURPLUS, $10,000.00.

Cable Address—*‘Devant.”

W L. Germaine,
ral Manager.

Financial A.onh. Real Estate, Investment Insurance
Brokers. Loans carefully placed and d.
tmm‘l‘mu Deposits A o

: Estates Managed. .
~ HEAD OFFIGE. VANCOUVER, ‘Isc.'“

amcb.- " Victoria and Grand Forks, B.C,, and: Mlnnipeg
CORRESPONDENCE Soucrrm. & i

Represented in Spokuu Wash. |

for years.
business.

The LINES are

' {

12% CAPITAL WANTED 20%

In old established LINES that have been paying from 12 per cent. -upwards,
More Capital required on account of the enormous growth. o{

Lumbering, Stationery, Whaling, Furniture & Ranchmg

WRITE TO .

CANADlAN FINANGIERS Limited, Vancouver, BO

e
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PER CENT.

e T T el o ™ P B N T L R A R N PR e

: o | DIVIDENDS , of
3 A PROFITABLE i . HEAD OFFICE,
oz P SAR ‘ |
A AND SAF E/  THE ~ FIRST-(
1 INA | B. C. PERM ‘
: I NVESTM ENT . C. PERMANENT "
| o | LOAN & SAVINGS CoO., Perso
§ER VANCOUVER
i Bl »B. G Health,
3 | ‘ Indus
1 g | 4
: ‘ \ WAGHORN W. G. FALCONE
'I : DOMINI?N TRUST COMPANY, Lgl_.. \ GWYNN&Co
'. ] ot A PR . [SmBed, J00MA00  Mosere. S00A00 | et
‘ et Bt Y B e || nseereme | | Edwards,
it &mvmt-sn AGENTS EXECUTORS TRUSTEES Sauint. - - - CHARTI
. ADMINISTRATORS ESTATES MANAGED o 18-20 Klng St |
Money placed on Firet MOrtgAg® with 50 per cent. margin at from 6 to § per cent. interest George Edwards. F.C.A.

\ Principal and Interest guaranteed for ONE per cent.

;. Vow can sapely ‘” o in Vi Real Estate through us, and make handsome profits. mmn’m & w “.\ 1‘
. SAFETY OEPOSIT VAULTS AT 4% aLLowso oN DEPOSITS. Vaw . m""'c"' tambi "rds
Head Office : 328 Hastings St, VANCOUVER, B.C. (and at Victoria) il

fanncn Office at New Westminster, B.C. ——— J '?f'u-: F.C.A. (Can)

A TRIP TO

v
.

T o AT S~ |5 P T Y T T Y

{ 2 The “P. & B.”
z | The T whhyiotﬂcﬂn:
E estaBusHED 1891 o o w esmr‘ﬁﬂggmm ,:',:" ..'Z'f..'a.u.m;
| = Through- tickets
JOHN J. BANFIELD- |  FINANCIAL AND REAL ESTATE AGENTS s o e by
607 HASTINGS §T. W., vVANCOUVER, B.0. || Vancouver and North Vancouver, B.C. R ;,...'.v.'.‘,

MONEY WANTED FOR MORTGAGES

We caa procure fof*d“lll?i'l“l for monies they entrust to us
for placing oat 1o m age on Residential property ; the mortgage not
to exteed so) of the vlluation.  On business y we can procure
you 54 to 6 per cent, ulider the same terms. e have satisfactorily coan-
ducted large transactibas of this order for 16 years in Vancouver. We
wish you to write us fér, first, Bankers and other refereaces. When you
have received these andl matters pre on a business footing we can guaran-
tee to place your moagy

has special facilities for placing Loans oa first mort-
gages and other approved securities at THE

6% and ards. . ‘
conasr::ott:::: INVITED ‘ ME R?$|

i x
BANKERS . ; . MOLSONS BAN o Pt
FIRE INSURANCE C(

PRINGE RUPERT || r=ome or sissons. semosmot | [ oonpjory
, |

Y e S © i ISR [ Y .

-
! ) e : “The American seldom invests in Canadian undertakings i
8. Choice acreage for sale in three and four acre tracts, o8 & me:e speculation, the results of which he leaves in the HEAD Ol
‘ : close to' the tefminal city. of PRINCE RUPERT. hands of others; but he comes over himself, and mtc_h::d - i
il Adjoins the fingst suburb'of that new port application of the capital he and his friends h;;ﬂ‘:’z'm F W.H. B
, i apply to any undertaking.” This was a signi ; W.D. MATTHI
| SPLEND.D 'NVESTMENT ‘ in the admirable paper of Mr. C. J. Just, gne (::MC‘I']‘I‘I?:O; FRED'K WYLI
4 Fomx FuLL PARTICULARS AND Tumms, ADDRass active representatives in London, read befor:__ rcagly 18 W. C. MACDO}
- Th ” ‘ [ Werds Chib. o &5 iy of L M:;rlgil::g'::apiulist in J. K. MACDON
*- ; CANAD'AN TRUST COMPANY | S;StcdtUpon o ;?a:lf:sin?ifust:‘reialsfzntr::vs' and this both in
L 4% '8 LIMITED N g s Mgeroedir I in ventures, 2§
! J i , |} | old concerns requiring to expand, or in new . .
'* ¥ 407 Hastings Street, West, VANCOUVER, B.C. - ' ;idghct gg dictate?i by the needs of the situation, which CO‘MO. : W. H. BEATTY, Es
4 e — be readily diagnosed. An expenditure of £6°'°°°'°°°.‘m“u S.NORDHEIMER,
3 i i railways alone within the next five or six ycar\-’crl;'" orm A. McL. HOWARD!
% Messrs. Pitt and: Robinson, Engineers, Toronto, advise |be considered the best guarantee for almost € : FRED'K WYLD, E:
8y | us that they have comimeéneced the erection of largé reinforced | manufacturing industry. WILLIAM WHYTE
38 ~';>,’$"-’;“.» :"::1(~mr_\' }?}hii;qi&()tac};(ristic. S;rc;t, inT;’ortl;.'{é).wn- ——————— e J. K. MACDONALD
' ship, for Messrs. Clatke & Clarke, Limited. e buildings £ P : e
; will be 1, 3 and 4 stprdys high, and the ground floor plan The Western Canneries, Limited, with hos olﬁc Polislss b

v X . e 5 o Y ided to erect a large
abdut 175 x'230 feet.  The Niagara system of rein- | Aikins Building, Winnipeg, has deci is $1,000,000. e —
forced concrete will bg uped. y at Medicine Hat. The capital of the company I $
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Personal Accident

Health, Liability and
Industrial Insurance

Edwards, Morgan & Co.

18-20 King St. West,

MNMFCA. Arthur H. Edwards.. 'W. Pomeroy Morgaa.
Winnipeg Office:

Edwards‘&lould. Canada Lite B,

Corner Adelaide and Toronto Streets.

The General Accident

Assurance Company
of Canada

. TORONTO, Ont.

FIRST-CLASS AGENTS

NTED

- C. NORIE-MILLER.

MANAGERS FOR CANADA.

ACCOUNTANTS
Toronto, Ontado.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every

British West Indies and Demerara,

are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful truise from the start to the finish.
Through tickets from Toronto and all points on the rail-

ELVILLE,

Incorporated 1875.

INSURANCE COMPANY

All Policies Guaranteed by

the LONDON AND LANCASHIRE |

FIRE INSURANCE COMPANY OF LIVERPOOL.

THE MONETARY TIMES

PHONE MAIN 1642 |

46 Kln. Street West, TORONT
D: W. ALEXANDER, g&: ~for Canada

Rates on request.

(Correspondence Solicited)

Limited

should keep are

Consldefably over $1,000,000 of hmce
a month is now being written *Thc
Great-West Life Assurance Compaiy.

This consistent progress is the wl
outcome of low rates and hlgh )rom
returns. Applicants see that it p
entrust their premiums to a Co»any
that has ‘never yet failed to yeaﬁe or
exceed every estimate of profit m«: to
Policyholders.

"',' Great-West Life Assurance cmm,

HEAD OFFICE 'l-'l"‘ 3

Insurance Agasinst
Embezzlemem

| ﬁaeu,m.ueawmznempdﬁiadm
| occupying positions of trust.

The London Guarantee & Actldht Co.,

Delicious Confections that evu'v;irocer

to

COWANf;s

Confederation

J. K. MACDONALD,

, DIR
H W. H. BEATTY, Esg.
S. NORDHEIMER, Esq.
A. McL. HOWARD Esg.
FRED'’K WYLD, Esq.
WILLIAM WHYTE, Esq.
J. K. MACDONALD, Esg.

Il Policies issued

HEAD OFFICE, - -
OFFICERS:
W. H. BEATTY, ESQ., PRESIDENT.

W.D. MATTHEWS, Esg.,
FRED'K WYLD, g,q‘_'g' } Vice-PRESIDENTS.

W, C. MACDONALD,

Life Association

TORONTO.

Secretary and Actuary.
Managing Director.

ECTORS:
Hon. JAMES YOUNG.
W. D MATTHEWS, Esg.
E. B. OSLER, Esg., M.P

GEO. MITCHELL, Esg., M.P. P.

Hox. Sizx W, P. HOWLAND
D. R. WILKIE, Esg.

on all approved plans.

|

LIFE INSURAN

(Incorporated by lh.Su-olNcq ‘o‘il

Queen’s Dessert Choobl
Chocolate Cream Bars « - -
Chocolate Ginger w.forg &eo.

‘mwwmmnmmﬁ-mm
i ASSETS, $176, 429.0‘5 04

N-dythnewwc‘nﬁmddlcu—r
t In p.nh-n-c.—‘.-m

‘Tlll DAILY AVERAGE OF THE COMPANY'S wsm;ss DURING squé.

Ibuh(d

| 412 per day in number of Claims Paid.
‘6|63 per day in number of Policies lseued.
prhv-NumWr‘-. "\
1 $138,909.09 ser day in Paymants 1o Pokieyhoiders dnd addition 1o Reserse

4]32040309
1 $81,465,58 o~

dav in lacrease of Assets.

'uﬂm h'hnd Metropolitan
: ﬁ-d’hb-udm,

Hﬂ(‘-. ]

ve., New York Cit

Amount of Canadian §

inion Govern

in Canada, over

.w

5

:.3_
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WORLD

SOLD BY ALL THE
WHOLESALE TRADE.

ALUMINUM INVENTION.

———

According to Swedigh papers, says

the Swedish Commergial Agent, Mr.
E. L. Rinnan; of lesala, -Sweden,
has lately made an! invention by

SMITH, KERRY & CHACE
CoNsULTING AND COMTI"CT]NG.!IGI!Im
Hydraulic, Electric, Railway, Municipal. Industrial
W.U. Code used. Cable Address “Smithco.”
Rooms 124-7 Confedersition Life Bidg.,

TORONTO |
J. G G. Kerry |

Cecil B. Smith W. G. Chace

——

8

THE HOME BANK
OF CANADA.

Notice is hiereby giver that the aonual
general meeting of thé shareholders of
THE HOME BANK OF CANADA
will be held at the He‘d Oﬂiee, 8 King
Street West, Torontoj on Tuesday the
25th day of June 1907 for the election
of Directors add for the transaction of
such other business ag may he brought
before said meeting. | The chair will be
taken at twelve o'clock noon

By order of the Board.
JAMES MASON,
| General Manager.
Toronto, May 22nd.. 907.

B

T i e alla
e e R TR T IR

further particular§ write' to

SPENCE & MADDEN, 354 Main St., Winnipcg, Man.

MON ETARY TIMES

Volume 40.

which "aluminum can be extracted
from blue clay, by which process
the price of the product will be re-
duced four times. The silicic acid,
“which is latent in the clay masses,
will also be utilized by the new
method.

Simultaneously with the Swedish
inventor a Norwegian engineer, Mr.
Linding-Larsen, has made indepen-
dent investigations into the matter
and has succeeded in inventing a
method which seems to be of the
same nature .as that of Mr. Rinnan.
It is stated that Mr. Linding-Larsen
has lately been communicating with
a foreign company* about the utiliza-
tion of the new method; and that a
representative of the company will

the conclusion of a contract.
PSSy 1

By-laws granting sites and exemp-
tions from all taxations, except school
rates, for ten years, have been passed
by Kingston, Ont,, in favor of lead’
works by the Stanley Smelting Works,
and - Zinc Smelting works by Grey
and Hedley, of Guelph. The con-
cerns will put up buildings of $50,000
valtie, and will pay a weekly wage of

, not less than §750.

Brown’s Four

Crown Scotch

As Supplied to H.M. the King.

Uniform
Unsurpassed

Ask your Wine Merchant for it.

J. . HAMILTON & CO.

BRANTFORD

Agents for Ontario, Quebec, Maritime
and Newfoundiand.

WESTERN FARM LANDS.

Parties wisHig to purchase lands in- Manitoba, Saskatchewan or
Alberta, would da well to correspond with us.
of the Finest Farms in the Waest.

We have for sale some
Easy Terms of Payment.. For

arrive here shortly to néegotiate for -

| Fo‘r' Quality

'E\\

Port Arthur and Fert ll.

Warehouse Sites,
Central Retail
Water Lots,
For intormation, location and prices, address

R. A. RUTTAN,

Boxugg.l’on Arthur, Ont. Canada,

TORONTO PAPER MFC. 00, L,

Milis at CORNWALL, Ont,

acore: . PAPER S¥ois
Engine Sized. r-bm un...._

WHITE AND COLORED
M.F. &S C

BOOK, LITHO, ENVELOPE and COVERS

MADE IN CANADA.
For Sale by all Wholesalers,

@NADl/(x)rFIHF
(

PRisr;:.

and Puritly
BUY f

‘TA GRANLAT

and the other grades ol
refined Sugars of the old
and reliable brand of

THE CANADA SUGAR
REFINING CO. L

MONTREAL

WRITINGS, BONDS, LEDGERS, *

June 1, 1907-

—
(AR

Berman A

Insurance
New

AGENCIES THR

 Embezzl

THE WAT
BR:
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Berman American

Insurance Companp
New Pork

STATEMENT JANUARY 1. 1907

CAPITAL

$1,500,000

'[O!RV!D FOR ALL O'ﬂftl LIABILITIES

7,168.303

NET SURPLUS

5130426

ASSETS

13,798,729

AGENCIES THROUGHOUT CANADA.

THE MONETARY TIMES

JOHN MACKAY & C0.
Dl.l:fouu::‘ aDOK‘R.

7&9 King St Easg TORONTO,

DEBENTURES

We have a large and ¢aried Jist ‘at present for
sales suitable “for | inves Insurance Com-
nm for deposit with l"?\o ment and a'so for

G A, STIMSON & CO.

24-26'KING ST. WEST, mmo ONT,

 Embezzlement
Oovered by the
Bonds of
THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANGE CO.,
Who Issue Bonds for all

POSITIONS OF TRUST, &c
: Write for Particulars.

4. E. ROBERTS, Con’l Manager,
TORONTO.

AniLivs Jarvis

C. E, A. GoLoman

BOND and DEBENTURE

INVESTMEN IS

. MEMILIUS JARVIS & CO.,

lmll)—-bm C«)nty C H JA')’ & Coc‘!
_ Money to loan.

CWNTIEGM-M Bruce collections made on
hnbv-lu.d-ndaold.mmd-

*h'ycnnd vholeulonmchuupnnu

refereaces.
H. H. MILLER, Hanover.

MARSHALL, SPADER 2 CO.
H-nhn New York Stock Exchange.
New York Cotton Exchange.
Board of Trade.
BROADWAY AND WALDORF-ASTORIA, NEW VORK.

INVESTMENT SECURITIES

COTTON AND CRAIN.

1ORONTO OFFICE: Tuz Kmve Eowaro Horst.
J. G. BEATY, Manager.
Long Distance Telephones—Main 1373 and 3374

OSLER & HAMMOND
Stock Brokers & Financial Agents,

81 JORDAN STREET, TORONTO.

Dealers in Governmeat, Municipal, Railway, Call
Trust and Miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

OSBORNE & FRANCIS
(Mggbers Toronto Stock Exchaoge
BANKERS and BROKERS

Investment Bonds a
Specialty
CORRESPONDENCE INWTED

54 King Street West TORONTO

Capacity 26 to 80,000

The Martin
Steam  Power
Brick Machine

STYLE 3"

W eight 8,500

This machine in is original form, as
bullt 20 years ago, has been on the Can-
adian market during that time made by
several parties, Not being satisfied with
the old machine, we procured from the
patentee the latest mprov ved machine and
it is this machine that we offer . our custo.

mers, Every machipe is correctly adjusted

before leaving our W« orks,

'y We have one of these machines in

stock for immediate delivery.

THE WATEROUS ENGINE WORKS CO. Limited.

- = OANADA.

llnnuqn u'u

. COFFEE & CO.,
Grain l'(.rcinm

l?lui Trade Bd‘h.
THOMAS Fu-u.
o ——————— ,,.-;4;‘.__. —

CLARKSON afsuou 2

CHARTERED Acooumn
TRUSTRES, Rdlv@ LIQUIDATORS

Ontario Bank Chambers, . ’3

4*!(1%&

. H. Cross, F.C.A.

Street, TonowTo

GIBBONS, HARPER & oums

Barristers, ‘o
Office —Corner Richmawd ;u&(‘lrhn( Streeta

LONDON, oﬁr
nov u‘m

G. 8. GIBBONS

W. J. R0$$ o

BARRIE, Ont.
Collingwood, c/o F W\ C,annux & Co

' | Oritila, cjo M. B. Tupnasg, Barrister

SRS

JAMES C. MACKINTOSH & CO.
Bankers & Brokers

184 Hollis Sty Holhx. N. S.
Dealer in Stocks, Bonds and Mﬂum Municipal
Corporation beﬂhtk!i-pecully
luqmne- respeciing invigtments freely answered.
PHERAL S .

Jenlnns @ Hardy

ASSIGNE!.‘S,
CHARTERED AccoUNTANTs
Estate and Fire lnsurilce _Agents

I53 Toroste, Strest, - = - - Toronhs.
52 Casada Uh-ldlh;.{o Meatreal.

Sheppard &Garbe
P.O. Box 6 Stﬁtﬁ@@nl. Alberta

Investment Brokers, ‘réntal and

real estate agegts, We make a

specialty of the management and

securing of property fot non-resi

dents. Private funds placed on
" !

gilt-edged securitigs. ' :
CORRESPONDENGE INVITED
Y ours, trul'}
SHEPPARD & GARBE

e
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: bTotll Annual lncome cxcced-

‘N orther

Un_ion
Assurance
 Soclety

OF LONDON,

' Established AD. 1714,
ONE OF THE OLDEST AND
STRONGEST OF FIRE QFFICES

CANADA mnon
Gor. St James and Ie‘lll Streets, Montreal

T L MORR!SEY S Rn‘dent Manager.
W. znd E. A. BADENACH, Torpnto Agents.
Ofifce, 17 Lehder Lane,

Commercml Umon

Assurance Co., lelted
of LONDON, Eng,
Life - Mirlno -

Fire - Accldent

ital Fully Subscribed i« $ta 500,000
Funds (in speeul trust ta Lnfc Poll('y
Holders [= -s-&:s 315

Total Funds exceed
Head Office Canadian Bn

Jas. McGluxn.
1oronto Office, 49 Wellington ' ’Qo East.

GEO. R. HARGRAFT,
Gen. Agent for Tonnto and County of York.

CALEDONIAN
Insurance Co., Of Edinburgh

Head Office for Ccnpdo MDNTRIAL.

LANSING LEWIS, u.mgn
J. G. BORTHWIEK,

MUNTZ @ ’EA“Y luidem Agts.

Temple Bldg., Bay St., TORONTO.
Telephone Main 66 & 67.

.

Y M lmn'Dolhn.
otrcDameS« Ww..

Anunnce Co.

Loudon, England.
Canadian Branch, 88 Notre Dame St. West, Montreal.

Inceme and; Funds, 1908.

Capital and Accumulated Fulids.. $48, 000
Annual Kevenue from Fire dnd Life Premi- g
ams and from Interest on Ifivested Funds... 8,190,000

Demxned with Deminion vcrnmenl for

the Security.of Policy-hold@rs......}0..cccrvenpure 328,248

G. B.'Mosgrry, Inspector, E. P. Prarsos, Agent.
Rost. W. Tyrg, Mabager for Canada.

Atlas Assurance Gompany, Limite
SUBSCRIBED CAPITAL, - - $11,000,000

Total Security for P )huldc-n amounts to
Twenty four Million Dallars, Claims Fnd ex-
ceed One Hundred and Thirty Million Dollars.

The Company's guiding Principles bave ever be n
Caution and Liberality Loiucfv:tnre selection of t ¢
risks accepted and Liberal trétmen| when they burn.
AgENTS—i.e., Real Agents who Work-—wanted in ur re-

presented districts.
North-West Department :
R. W. DOUGLAS, Local Manager, 341 Main Street,
Wisxiree,
Toronte Départment:
SMITH & MACKENZIE, General Agents; 24 Toronto
Street, t‘r nto

Head Office lor Cmda MONTREAL
MATTHEW C. HINSHAW H:anch Manager

THE MONETARY

Exwlsio? 'Life —

BSTABLISHED 188q.

| Head OfMee: Exesisior Life Bullding

659-81 Vietoria St.
TORONTO
1956 the most successfal year in a career of uniotes-
G rupted progress,

$10,345,618.00
1,089,789.75
----- 1.604,477.50

The Excelsior gxcels in all those featuresin which
policy-holders are interested. Security and Productive-
pess of Iovestments, Economy of nagement, Low

ortality, Liberal Attractive Policies—Naturally result-
ng'in satisfactory profits.

Desirable appointments open for good Agents.

E. MARSHALL, D. FAS
Ceneral Manager ; e

The London Mutual

Fire Insurance Co. of Canada

* Established 1859.
Losses Paid to Date - $4.000,000 00

Assets $847,440 88
Hown. Jomn Dmypex, Geo. GuLrixs,
President Vice-President.

D. Wessnizx, Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

Waterloo Mutual Fireins Co.

EsrasLisueD v 1863
HEAD OFFICE WATERLOO, ONT.
Tolal Assets 31st Dec., 1905, $514,000 00
Pélicies in force' in Western
Ontarlo over - . 30,000 00

E RANDA 'I. 5
GEORG I.I.. "

Franx Hagnr, T. L. ArusTRONG,
Manager. I . Tuomas Orr. } lnapectors

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

Millers & Manufacturers

Insurance Company

Fire Ins. Exchange

- Corporation
Authorized OCapitals $1,250,000
S ial attention given to placing large lines on mercan-
mridmmufmunng risks t come up to our
Ofﬁc;l—-QM City Chambers, Toronto

SCOTT & WALMSLEY,
Estasvisuep 18¢8

Managers and Underwriters

FOUNDED 1828,

Law Union G Crown

Insurance Compdany of London
TOTAL CASH ASSETS EXCEED

$24,000,000

Fire rulu accepted on almost every description of 1o
surable property.

112 St. James Street, Montreal
(Corner of Place &'Armes.)
Oanadisn

guuadiza  J, E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Terento Agt.
Agents waated throughout Canada.

MIC.J

e e i

3 (M
EVIDENCES OF STRENGTH |

-—1‘4~

THE DOMINION LIF

— 1906 —
Average rate of interest earned
137,
Increase in surplus to policyholders

Increase in Assets “.77:
HEAD OFFICE, WATERLOO, Ont.

ECONOIMICAL

Fire Ins. Co. of Berlin, Oat.

Cad-dudnlh
Cota) Net Asects. . vessssss 8 ...

_ ‘overnment Deposit. . o s 0t cnbiells “

)omcmuxu..
GEORGE C. H. LANG, - w-a-n-.
W, H. SCHMALZ, - - Mgr.Secretary,
JOHN A. ROSS. - - « « + lnapector

hi l!l“

]’}

McCUTCHEON - - - M axAGING-DiRECTOR

N :
o.;ns-run'on-
Mg

.B, KIRBY - . - - s = = Semma—

HON. JOHN DRYDEN, = — =
RLES H. FULLKR, Secretary and Actuary.
CHA =

Agents and Managers.
Liberal C n”l‘
'00DS,

THE DOMINION FIRE
INSURANCE COMPANY

Head Office - - Toronto
,000
Authorized C.P::;:c'::go 3634000

Government Deposit, $64.788.33
President :
ROBERT MASSIE, Toronto,

Vice-Presidents :
ALEX \NDEIR TUR\ER Hamilton.

PHILIP POCOCK , London. 5
ARMSTRONG DEAN, Toronto, General Manages

5

'an_t-ug‘.," & i

THE HOME LIFE

the
for agencies to be -ldt to
Applications G ".("I Ma ¥

manel

. H. L
UNTZ

eIMl

e

ficdcr

HEAD OFFICE

Capital and Am—A
Total Assurance
Paid to Policy-ho

Most D
IIVI DEXTER, -

| Pognix

OF
LOSSES P,

Patersor
Chief Agents

-
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OF STRENGTH

NI LR

yincid

- Interest earned
3%

1s to. policyholders
1%

-Assets ll.TZ
WATERLOO, Ont.

ODS, —Managing-Directar
8 0§

NION FIRE
F COMPANY

. » Toronto
$1,000,000

ibed Capital, £634,000
ep(‘ll ”‘m”

ident :
\SSIE, TOWU"

esidents
UR‘\ER Hamilton.  »

“OCK, London.
Toronto, (General Manager-
scies to be made to the

| Manager.

e

5

| Phoenix Assurance Company.

THE MONETARY

TIMES

191§

TO AGENTS.

i

There is always

field workers of the Canada

Men of good -character,

manent connection in view,

should address

o

a place for a good man among the

Life.

willing to work with a per

13

i
{7

Canada Life Assurance Co

Some Faots from the Report of 1906
SUN LIFE *"™"&aaa™ &
CANADA.
1 Cash Income from Premiums, Interest, Rents, et:................ $6,014,615 o2 |
JOCTORBE OVEE 308 ... covvvvairrrsssraniins saganssnanss 495.722 79
] Mnngutbeang 1906, . 24,393,692 64 |
IDCreane OVEr 1908 ..........ccoovsssersnnessses lmm 81
8 Surplus R A ey 1 o 9a1, 721 34
o there was ibuted to policyholders entitled to part-
AOIPRIELhAt YOAF. , .. ... .vovtvrssiinisoos inrsatizersiasrasss 208,658 o7
And set aside to place reserves on all pohcun issued since Decem-
ber gst, » on the 3 per cent. basis ... 207,763 §1
S-pl-anr all Liabilities and Capital (according to Hm. Table,
with 3} and 3 per cent. DRI s o o o o5 s as bbb e puis 5o 2,235,247 45
4 D-:%h-u. lluun‘d Endowments, Profits and other payments o
olicyholdsrs during 1906. ... .. .coovvaiiniiinriiinn
. hy-o to P -houu‘“m‘m'#mnnutm ................ A l;m ::: i'
-ndmdpndfww .......................... 17,410,084 37
in force D\ S 90O . .oiioosobbonslosocososes 102. §66., 1 10
U lnsnnncc Company
|
of America. |

WILLIAM MACKAY, Resident Manager.
. H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

T Buildi Bo Street, C. S. SCOTT, Resident Agent |
oronto, Mdn 66 & 67. Hnmmon Om |

THE

Fcdcral Lifc * %

—s+s— Assurance Co

PUNE——-----

HEAD OFFICE, - -~ HAHILTON. OANADA.

Capital and Assets. ....... PRI ) ¢ i 93,580,702 62
Total Assurance in FOrce .....ccoeideass 17,884,078 61
Paid to Policy-holders 1906........ odobo 247,606 31

Most Desirablé Poliey Contracts.
mn DEXTER, - - - Presidest and Managing Dtmm

| Limited, ‘

OF LONDON, ENG.
Established 1782.

LOSSES PAID, - - - $148,000,000
Paterson & Son,

Chief Agents for the Dominion,

100 St. Francols i
Xavier St., |

MONTREAL

Inco

Western ™ | ne
v AND
Assurance Co. | MARINE
g pesss Assets, over - ‘ $i570 000 00
Toronto
Ont. Income for 1906 over 3,609 000 00 -
Hon. GEORGE A. COX, chsldem.
W. B. BROCK, W. 8. MEIKLE, 8, c. rosTER, | '
Vice-President « General lhnth Secretary.

BRITISH

AMERICA

Assurance’ Co’y

'A.D. 1833.

Head Ofﬁcg

TORONTO

BOARD OF DIRECTO!“.

How. Geo. A. Cox, President.
Ron Bickzroixe, M.P.

E. W. Cox.

D. 'B. Hamma.

Joww Hosxmw, K.C., L.LL.D,
Arzx. Laird.
Z. A Lasu, K.C.

aﬂl Vice-President

(;lo A- ROW
AvGutus Mvyess,
l‘llnllln ICHOLLS.
Jamug K Osponns.
Sm. H § M. Prriarr.

E. R. Woon.

w. B. Mumxyx, General Manager.

Capital §
Assets

Losses paid since nrgamnuon

? H. Sims, Secretary

= $1,400,000,00
- $2,162,753.00
* 929,833,820 96

ai

~

ESTABLISNED 1864. - ‘f

New York Udderwrit?iép Agency

POLICIES SECURED BY
ASSETS

$l',8;06l,926

PROVINCIAL AGENTS:

JOSEPH MURPHY,
Toronto, Ont,

W. R. COLGATE,
Winnipeg, Man

JNO, WM. MOLSON,

: Montreal, Que
V\lﬂf" & CALKIN,

: St. John N. B

ALFRED J. BELL; Halifax, K‘,'a

T. D. RICHARDSON, Superintendent for cuuu. TORONTO

e s
=

=8V 5

T s

%oy




R P AR -~ S s iat AN~ S e R A8y
R . e e SR S

Batanatams R T R ) o S0 68 S0 S0 SO B8 A2 a2 A2 AR AR A

B s e L e e — e A 4 20 co SR AL B0 B2 S0 ME A AR MR A ke b

AT T i o it s o e 00 o, s 4 i
e e
- e < fam i enrms Bty —rs
W ‘- - A .y i B NS ke o . oY

The Crown Life Insurance Company

Offers These Advantages to Insurers:
Lower Premium Rates than those charged by

most other Companies
Policies Indisputable from Date
Loan Values Gyaranteed a
Cash Surrender and Pasl-up Values (:ua_nwgd

Th Y
.ft\e; R.:: d‘ldv;: as to Residence, Travel or Occu-
tion.
P.Poh -ies Reinstatable at any time after lapse,
COL. THE HOV D. TISDALE, P.C, K.C,,
P., President,
CHARLES HLGHES A. Al S., Managing

A. H.SELWYN MAR
WILLIAM WALLAC

Head Office: Toronta, Canada.

Issue. |
wo Years.

Director Actuary.
Secy. and Treasurer.
Supt. of Agencies.

Insuance Gompany "
weorversss of North America,

m

Gighial  o2vevesonsevilivoites .49 3,000, 000.00
Assets, January lst, lm ..... 18,024,882 85
Net Surplus.....o.coibosascies 8,626,780.57

THE MONETARY TIMES

LONDON &
LANCASHIRE

FIRE

Standard Lifs

Eatablished 1855 Assurance (o,

Head Office for Canada,

MONTREAL. of Edinburgh.
Invested Funds.....cc.oooveeeeee $ 57,254,046
Investments, Canadian Branch 17,000,000
| T R I S 7,271,407
Deposited with Canadian Govt.. 6,975,998

Apply for full particulars. ’
D. M. McGOUN, - -+ «« -« MANAGER

CHARLES HUNTER, Chief Agent Ontario

North Ar;\uetrican Life
Assurance Co.

woc
Income

An increase over 1gog d .7‘6‘5““
Assets - ’7 W

An increase over 1905 of $831,090.00

Net Surplus $ 650,209.00
An increase over 1905 of $80, 199.00,
The large increase in thes
important . items shows that the
unexcelled financial positioh of
the Company has been maintain.
ed dungg the year.
Correspondence invited regard-

ing Agencies in unrepresented
Districts.

Torut, On.

SU

THE

Another Progressive Year

NORTHERN LIFE

Shows Splendid Results or 1906

SUCCESS BRINGS SUCCESS
Increase

Insurance in Force $5.088.075.00 7%
Cash Income . . 188.949.82 8%
Total Assets . . 748,111.88 27%
Government Reserve 488,287.82 249
Surplus Security for
Policyholders . ©. = 257,854.51 84%
Expenses decreased by 3%,
Interest Income paid all death clainis.
879 of Assets are ifiterest bearing.
Financial Gain during year, $53,068.66.
Surplus over, all ‘liabilities including
Capital Stock, $31,142.01.

INSURANCE
OFFICE

N. N
J. A. STEWART,

IRISH & MAULSON, Telephones
Agents Wanted in all Unrepresented
Distriots.

Estasuisuep A.D. 1720

THE (ONDON ASCURMNGE

Head Office, Canada Innh, Montreal.
TOTAL FUNDS, -

IRE RISKS accepted at current rates.
Toronto Agents
S. Bruce Harman, 19 Wellipgton Street East.

_ 1m0

in the World.

Canadian Branch—15 Welli Street East.
TORONTO, T. d

TORONTO AGENTS:
HIGINBOTHAM & LYON, Telephone M. ¢88.

PELICAN and BRITISH
EMPIRE LIFE OFFlCE

Founded in 1797.

Tuie Oldest Proprietary Office in the World
transacting Life Adurance bysiness oaly.

Financial Strength Unsurpassed.

TOTAL ASSETS, over $§26,000,000

rge Bonuses and Low Rates of Premiom

A. McDOUGALD,
Manager for Canafa, Montreal.

X4

- $20,000,000

Founded A.D.

THE ROYAL-VICTORIA LIFE |

INSURANCE 0.

The Directors’ Report for 1gof ulo-l large in-
oroms durtay Sy pete
IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS‘
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POIICYHOLDERS
and 7§ poro-ln Reduction in Fxpenses of Man-

ag lovyw Nolu.‘_ﬂ,

U..p.wo-. at enid of year.
APPLY YOR AGENCIESTO

DAVID BURKE.AIA, FSS
Guwerar Mamacss, MONTREAL,

OLEAR
POLICIES.

FIRE

Head Office, Threadneedie St., London, Eng.
The Oldest Insurance Co'y

- ‘Manager
Ontario Inspector

ain 6966 & 6967

REASONABLE
CONTRAGOTS.

‘Always a Piace for Faithful Workers.

Union Mutual Life Insurance G

PORTLAND, - Maine.

Frep E. RICHARDS, m
Hnnl E. Monmix, Chief Agent for C‘

Total ASSEts, . ....oconomnrneres .zé
w. MMVeStIRentS . ... cver -ﬁ..'. . .
Greatly in excess _d:yoth«. f mn

Resident Ageats, Toronto ""““ 'vm .len%
Western I—!““"

|nsurance Co
'Of Brooklyn,

IRKPA
wm.‘:o

.
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BANK NOT
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Special Safqp

- HALIFAX
MONTREAL
TORONTO
WINNIPEG -
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‘ .u“. “-
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Pull Government Deposi
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