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,Commissioner ôrigg had been for jtpjjjny years familiar 

with Canadian conditions., He caulj)^ last September ;
You need not be a doctrinaire free trader to see that has been seeing nearly everybody ù|d almost levery- ,

it an inter-imperial preferential ,tariff be established, thing, and has not yet returned home. Those of us
and Great Britain takes an increasingly large proper- whose duty takes us from coast to <o^st have frequently 
tkm of Canadian wheat, bacon, cheese and lumber; the come across h.s trail, and have discovered that, though 
only way in which she can pav for those products is by he has the gift of instruct,ye speech* he does not «er- 
selling more manufactures to us. The apparent unwel- cise it, but diverts it into .nterroftfones which find f
comeness of this ta the stalwart of the Manufactured little occupation for h.s tongue- andiguch for his ears-
Association is outbalanced bv thé calculation that the quite a remarkable sort of Englishman, really looking 
proportion of British-made imports will grow at the for information. Except for an Wa7vnt,y acc,*nta* 
expense of the seller across the border. Wherein is paragraph or two, the newspapeij do not seem to 
much room for conjecture here, and for action-in Great observe the presence of an Imperial ^Commissioner 
Brilain 1 i* their vicinity. There may be *«me danger in this

You cannot-Obtain repeat orders for what your lack of crying in the streets That^r. wffl P™"
customer does not want. A tariff is pot the last and duce an ,Hum,naming and valuable Jport » prrittyew- 
final weapon of commerce. People want to be as free tarn. We are used to the appearan^ of adm.rable dexu- 
to choose in the store as in the sanctuary. New firms ments, wh*h prove to be their »w*|seque^ The Im- 
succeed because they either sell the same goods as their penal Board of Trade “UK £**'*£?
competitors at a lower price, or they make something report on Western ana a > with having
«bwtitat is better than the old. A mutual preference if it didn't do any harm, cannot ,
with Great Britain cannot be inaugurated soon. The added one cubit to the Commercjfc 
tendency is in that direction; but there is more in the logical stature of t
non possumus attitude of the British Government than wSl provoke men to ask w*at "Lev ^ unîouelv < * 
most of us are willing ,0 admit. Meanwhile the British -Board of Trade ,t was that spent of
manufacturer needs, above alt things, to learn to suit - The present president is Mr jd-f.eorge «me of 
the needs and whims of his customers. The Imperial the alert men m Parliament,
Conference, bv endorsing the principle of financially Conference 00 Australasian na'Ka*> laJS.a 
supporting the all-British route ,0 the East and to the the preferenUahsts who sat with turn
toÏÏnme5 ^ °' r0l,a,era‘ fi«t teTdeTS his'X^who tourJ^Canada, east and

^That is not the only sign of grace exhibited by a | west, before ^ming a Mm.^en^^ be keen y 

Government supposed to be- incorrigibly Cobdenite. concerned fo.^the result of h.s C
Last year His Majesty’s Board of Trade sent a Com- It is impossible toforecast hisa R^d f
missiont r to Canada to enquire into the prospers for the Canadian situation rais^ by £
greater commerce between the United Kingdom and Trade m a résolut,on "J"*
Canada, and recommend for appointment qualified cor- appoint a resitknt Trey • . aof>ointjn„ lœal
respondents, and generally to enlighten his fellow- a logical en argemen o e *** J- Whitehall has the 
countrymen as to their oPP<»rtunitieS in this direction, correspondents. Every department |i Whitehall has the

HEADSHIP ON THE SPOT. -I

i ■4ITY. i

S in ONTARIO

erent propothioa» 
t if they were » 
PITAL INVEST- 
o offer you a pro
to 30 per cent P*r 
ament OR
rMENT.
, saskatcbe-
insider as good 8* 
ÎA LAND MU* 
5 to $9 wholcssk 
to $18 retail, •" 

A LAND fro» If 
rholeaalc. V 
BLOCKS IN Ale 
cash payment « 

1 will bring yos » 
re offer to 
ested i* WINNF 
j. Write for **

t

account

1

\

hewan
ted,
ifc

Ont.

1
»>Vj J
Mi.

m
m

m

r7
>-

. .-
.v

a
-c

v
w

r -

O
n 

ft

• • 
•

W
H

i 9M
H

H
M

I



TrJ \:
m> •

tWe monetary times
I«k> ! V olume 4ft, June i, 1907-

fear ,çf the Treasury bet M-i * its exes ; and it becomes " because of its remarkable growth, and in some 
yearly more dirt ult; to injure the C!h.»n<»-!lor of the . " titulars almost marvellous achievements.” > ^
Exchequer to permit 'monej. to flow inio «RamHtonwd Front Tacoma comes a neat, typewritten postr

- chanrtels. The app. unfnii*jnt{ of a kin.l of consul-general It says: “Tacoma will soon be the greatest raihravuT 
for Canada would 1*1 a .serious inmnatioo. But it would “ minai on the Pacific, coast. A New York magazine 
he wise and profitable netferthries*. " writer, who has been preparing a comprehensive reixin

Heskk-s. if it be wise 11 appoint correspondents at “on the Pacific Northwest, in an interview last 
all, it is even wisyr t«f p ovide the hr>t means of “ said : *1 think that in time the third city in America 
rhdoking and implementing their work. If they were “ will be Tacoma.’ If you desire further particulars 
merely nrws-gathcrers, thru news needs to he collated “ please write me." This comes from the Secretary of 
by an understanding per*mi wlw» knows how to curtail the Chamber of Commerce. It is an alluring unuui 
and how to supplertv-nt X t here it is a case of their cation. Tacoma will become third city on this con-

bring instrument's of ce m petition with the cleverest, tinent. Therefore, more information will be sought. No
most persistent manufacture s in the world it is trebly labor-wasting work is done by the Tacoma Chamber of 
necessary that they be in direct touch with their chief, Commerce. *
who, if occasion arise, rid Speedily examine conditions ^ Literature bombardment is a subtle art. Conser- 
reportrd to him, and <-nd<|rse or criticize with knowledge, vation of energy is one of its success secrets, to mail 

Innovations are scarcely ever what they seem. The municipal advertising 'literature without any plan of 
Imperial officer may becotnv painfully local when he tries campaign is as bad as going to war with a great deal 
to size up big things fron* af^r. Given a corps of Cana- of faith and shouting and very little common sense or
dian correspondents, their rekults must be dealt with by gunpowder. The Canadian authorities, whose motto b
somebody who knows how. to turn opportunities to the Expansion of Canada, are not far behind their 
account.V Geography is ; igainst that man being- located cousins over the border in the matter of advertising, 
in Londoo ) Suppose, f< r example, a correspondent in Some of the folders and pamphlets issued by the Do-
Winnipeg or Calgary report sj that American houses are minion Boards of Trade, Industrial and Publicity De-
cutting into some field with goods more "toewly adapted partments, and dubs, are very clever produc- 
to local requirements than those hitherto çoming from lions. As a rule, telling facts and pictures are printed. 
Britain. Such a report wouad be most effective if it The prospective resident, the commercial man, may •> 
went first to a chief in T Oconto or Montreal, who, while obtain a good idea of the suitability of various centres 
its substance was «mi the wjay to England, could be for a warehouse, a" factory, or a dwelling. Winnipeg 
obtaining information as to jnethods and quantity of is one Western city, for instance, which is proving that 
output in the United St; tes. The British consular ser- good ’ fruits may be gathered when the seed of pub-
vice in the States- would be available for practical work licity is planted wisely and nurtured carefully,
of this' kind. Time is. cf the essence of success. The In “boosting” a town it is not necessary to glorify 
British must learn to be a (fay before the fair.. The excessively the facts. A great deal often may be said 
American is nearer anyway. He is four times as near by not saying it at all, When you desire to interest * 
as the actual difference in distance, if there is no officer anyone it) a proposition, you do not usually give him an 
with executive duties in jCanJdnTj It is easy to lose the extraordinary recitation of its attractions. Enough is . 
seasonable markets by a few pays’ Belay in transmission afforded to allow his elastic imagination some play, 
of pointers " to some superior. ' Sufficient is left unsaid to present him later with a little
* Indeed, the -wisdom 6f'appointing a permanent head surprise. : A satisfactory result is when a man says: “I 
(who has a head and is a head, and knows how to go “ had no idea it was as good as that.” There may be 
ahead) is so obvious tq evfrv informed man in this a hundred reasons why your particular city should be 
country that it is superfluous! to discuss the wisdom of chosen for a certain industry. Do not advertise them 
appointing him. Government departments have, un- all. ^Detail ninety if you like. But the other ten should 
happily, a knack of ignoring the obvious, and of bring be learned by the visitor himself. There is a happ> 
dominated By what they deelm to be departmental in- medium in municipal advertising. > If you say too little, 
t crests. The Board of Trade is a department of State you have missed your vocation as publicity agent.

‘ intended, to serve the -n it ion's commerce. It used to you say too much, instead of a new addition to the city
imagine that only they serve who stand;—and wait. It you may see the cloudy face of a disappointed man.
has merely tq profit by the experience of every sue- And he is more difficult to handle than a pessimist, 
cessful business house with ramifications abroad, and it Canada is the centre of commercial interest, vtrf

• will have a Canadian section, with a responsible chief town and city possesses its peculiar attractions.
in Canada- I ’ ; _ vertising these must bring results. Success depends on

t how the subject is approached. One smart, business
like man can do as much publicity work with a hundred

another less active gentleman could with a
to tell
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DISPLAYING THE WARES.
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Tho” Who W ** « ,hc ,imes c,nn"' ,ail > ÏnSuc ofThrir SànhTnBh«nà^“a"TS »»

time when tovfns and cities strove not for . J**"
of competition

to observe the significant growth of municipal adver
tising. “Bqfpsting the townf” is almost a proverbial _ .

... The cities and town.-i of (h® United States were the fitness, 
pkineers in municipal advertising. Canada 
slow to perceive the advantages of such propaganda
Work. From all parts of the Dominion there comes . - • a he demono- K
into this office a constant stream of-Canadian municipal Do you not think that gold is mun ® which a
literature. This morning a " neat little folder arrived tized in time? This is one of four ques . ^ ^
from Dallas, the centre , of the agricultural ; district of correspondent raises. Probably t «
Texas. “Dallas," it says, l‘is the metropolis of the possible over-supply of gold has n * Broadly 
V Southwest, the financial and jobbing centre of Texas.” than" any other topic in the financia "°r ^ \Vft\y
The pamphlet is of much the same style as brothers of speakings an analysis of the pro em mlj_ . ^ wjwj 
its own ilk. The only difference, perhaps, is that Dallas, theoretical. It is only possible to -pc< " ‘ „ c|unge
so says the folder, is ahead Of all other cities, and “has might happen. Just as we have seen 00 ^
“ attracted much attent ion in all parts of îhe country 1 in the past JTew decades, so we must con

- V 1 j • • : . . ■ ! ' - 1
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yjll the future. But as to what changed conditions doubled ; if the money stocks were hfeved, prices would 
will be found in ten, twenty, or thirty years' time is be halved. This theory has been '-proved somewhat 
problematical. ; , ■ j j lacking. ' Such a great deal depenttt upon prevailing

The gold supply is increasing rapidly. The Director conditions. One may say, broadly ^Speaking, that an 
of the United States Mint has estimated that during the increase in the monetary supply tend* to advance prices. 
ne*t twenty years the world's gold production will Kvery deposit of gold added to thtNworld's bank re- 
average four hundred million dollars per annum. One serves créâtes a disposition to increa* credit lines. This 
authority gives the world’s gold production for three increase in credit tends to advance 1 wires.

follows :—; Hut expansion of commerce and»usine*N may keep
pace with the growth in the gold re séries. In that case, 

rvo n?n wo 'he relative percentage of gold reserv
Égiijiaaôiçyi would leave prices unchanged. , notably, ip the

27,668,111 world’s history there was a large artfelmt of gold added 
24.446,336 to the monetary stocks. One of-thest; periods was when
10,069.942 ,he mineral resources of Mexico 

■0,500

years as
190 v

North America ....$105,106,409
Australasia 
Africa 
Europe

1904 1905
t to credit demand

36,433 
29.132,342

___  25,134.755
South America .... 11,348,805
Other Countries .. 1,500,000

86^49,9.36 
2980R.900 
24^39.368 
9,255.745 
ft,500,000

Asia
Peru were ex-

ollowing thé dis- 
fornia. In . each 
> the exploitation 

■n, countries that 
(ward, and coun- 
’for development, 
rig output of gold.

ploited. The other1 was in the years 
$329465.483 $350068,253 $379.635.4!3 covery of gold in Australia and Cjj

instance a great impulse was given 
The rate of increase is best shown in the following of new fields. Similarly, it would si 

table, which is compiled by fhe Director "of the United are commercially and industrially hi 
States Mint tries which need monetary assistance

World's Annual Output of Gold. % Increase will be given an impetus J>y an increas 
Coinage Value. in Output. 1 6 ^

..............$97.500,000

.............i... 108,435,600

.......................198,763.600

......................202.251.600

...................... 226,073^00

........... 286*79,700
............... $■. .306*724.100
........................325.527200
.................... 346.892,300

................ 37<*635^13 .

.....................  .400,000,000

Totals

Year. Immediately any country has artj tier-influx of gold t 
—more than is necessary for its owl affairs—thoughts 
and mohey will be directed to new fk tjjs of industry. It 
seems to be established that an in<'rqjjfe|e in gold supply 
must increase necessarily the pricèj pf commodities, 
wages, and earnings, at the same decreasing in- —
terest, because there then will be mpli money to loan.
The prices of securities probably »oiiM give birth ter 
new industries and increase the earnied rapacity of those 
already in existence. That this situation is not entirely 

The purchasing power of a gold dollar must de- satisfactory is evident by the fact Ih^t the prices of
crease as prices rise. Thus it may be said that the price commodities and necessities of life jtr i apt to advance
of gold is decreasing. There are so many indetermm- in proportion to any increase of witgjs. The wages, 
able factors in discussing the effect on price of the therefore, of the wage-earner, aft I pugh larger in
increasing gold supply that it4is difficult to come to any amount, perhaps would have very fit fe, if any, more
really definite conclusions. Definite, that is, and at the purchasing power than those - of to-day, 
sAne time agreeing with the. theories of the numerous The demonetization of gold seffe
disagreeing high authcjrities. Gold prices must depend rather an unlikely event. There is it 
in the main upon the atnount of gold and the amount of vestment in new fields for the stnfi

„ : business in each country. Between 1890 and 1896 Dr. WOrld’s gold reserves, and for commçr
Suess, a professor of geology in Berlin University, expansion. A large gold supply for m-Wy years to come 
Caused some sensation by stating that within a short appears to be assured. The fact thpc there has been 
peripd the world’s gold supply would show a regular recently great competition between t|ej;| erious financial 
diminishing annual yielp. ; centres for gold proves that the market; las not reached

This, he predictedl, would result in industrial and anything like a chronic condition of q rer-supply. In 
financial depressions, and panics of unparalleled discussing the subject as has been safe, ti ready, so much 
severity. These prophecies have been, up to the pre- ;s theoretical and so little is practical- j The pessimist 
sent, far removed from the facts. That the annual output wjj| Reduce from an increasing gold prtoiriuction panics,’ 
of gold will increase steadily seems to be a point agreed bad times, and all sorts of Hither troub <|sj the optimist 
upon by most authorities. Naturâlly, in sympathy with wjy predict that things will be shqjx- lj as time pro- 
the environment and peculiar conditions surrounding gresses, by their surroundings. ThisJajtfr view appears 
the mining markets, in respect to gold mining invest- ^ be the more reasonable. Events do riot shape them-
tnents and the demand for gold, fluctuations in the ,^|ves always to our liking ; we mufe tfntinually shape
yields of particular mining districts will vary, as they Vurselve* to évents. 1 ! ®
always have varied.

Mr. Maurice L. Muhleman, the ex-Deputy Assistant . *
Treasurer of the United States, thinks the gold supply
is far from being too great. He bases this assertion !K I
on the fact that very few banks possess sufficient re- Eighteen Cobalt companies will be paying dividends ;
serves. "It is not necessary to furnish," he says, *a before the end of the year. This i* t£$ prophecy of a , 
“complete catalogue of the illy-fortified financial insti- man wbo "knew Cobalt before jt w.y. Cobalt."
“ tutions. The need is- sufficiently important to merit • • • •
" the persistent attention of the best thought of the day 
“ *n Governmental and financial circles. It may have 

‘ been excusable in the period of slender gold output 
41 to permit reserves to shrink ; that excuse is now no 
"longer permissible ; and, while there are, no doubt,
" other channels in which the extraordinary supply of 

yellow metal
vent inordinate market fluctuations, at the 
tending to avert the disasters following inadequate 
reserves, which so frequently .interfere with the steady 

* Progress in our economic evolution."
Ricardo’s, Adam Smith’s, and Mill’s theories claim 
if the money stocks Were doubled, prices would be
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The financial and banking supfem|cv of Canada 

long has constituted a Sort of laurejf Wlea 
between Toronto and Montreal. I 
ronto claimants to this distinction ft ill ; consider great 
weight has been added to their cause by the Sovereign 
Bank’s decision to remove the office 6f jfe general man
ager and the chief executive official!) from Montreal to 
Toronto. But after all it matters v#yjlittle whether a 
bank’s head office be in either one;rii§ or the other. 
Both Montreal and Toronto "have Erwl times before 
them ; both are pleased with thefesenes ; both are 
pleased with their bevy of hanks..- ^he question of

Ï
th of dispute 

Sctibtles.s the To-

be used, none would so readily pre
same time

can

l:* It

; r^l

V olume 40.

in some par
mi s." ,
written postcard.
;Ucst railway ter- 
4 ork magazine 

prehensive report 
-rview last week

in America 
ther particulars, 
the Secretary of 

During commun».
ity on this 
II be sought. No 
oma Chamber of

:le *rt. Conser- 
fecrets. To mail 
ut any plan of 
rith a great deal 
ommoo 
, whose motto is 
far behind their 

of advertising, 
sued by the Do- 
id Publicity De- 
clever produc- r* 

ures are printed, 
rcial man, may *■ 

f various centres 
lling. Winnipeg 
h is proving that 
ic seed of pub- 
refully.
tessary to glorify 
ten may be said 
lesire to interest 1 
(ally give him an 
ons. Enough is . 
lion some play, 
later with a little 
a man says: “I 

’ There may be 
r city should be 
t advertise them 
other ten should

or

1ère is a happy 
ou say too little, 
ilicity agent" If 
dit ion to the city 
iappointed man. 
a pessimist.

I interest. Every 
attractions. Ad
dress depends on 
smart, business- 
t with a hunched 
an could with a 

to tellnecessary 
spheres. There 

re not for indus- 
a of competition 
ties in particular, 
tsting race—the 
> advertise your

TICE.

id to be demone- N 
lestions which a 
question of the 

discussed tnort
world. Broadly 

be largdymust 
K-ulate on what 
onditions change 
include that they

t

N
bo

-b
o 1

» o

câ
m

ct
iu

....
j

■BH
P'SG

i



June I, >9°7-

*
CLEARI1

The follow^* »' 
for the wee
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ill The same officers were elected for the ensuing year/ ^
• *.* **. .. , . The «Canada Landed and National Investment rnm

Public indignation is a; curious attribute of human Limited, have declared a dividend at the rate of 7 m?
rank it will burst forth and per annum, ^rhich will be payable on July 2nd. Last vea? 
a|d everybody, it remains dividend was 6 per cent, and 1 per cent bonus. “

ed to remain bubbling con- The ,C*n*d*an, Bank of Commerce has removed from fa
Lombard Street, London, to a suite of offices ia the hand 
some new building constructed by the Scottish Provident 
Institution at 2 ‘Lombard Street This step became neces
sary in consequence of increasing business.

According to a New York authority the Mexican Light 
and Power Company has closed a contract to run electric 
cars in the city of Pueblo, and there is some talk of running 
a trolley line from the city of Mexico to Pueblo, which would 
make the distance one-third less than by the Mexican road.

The holdings of* American gold in Canada are as fol
lows Dominion treasury, $29494,298, and chartered, banks 
$11,320,323; total, $40314.621. The amount held by the 
banks is 57.56 per cent of their total specie. In the treasury 
the proportion of American coin is 80 per cent of the 
whole.

The Hell Telephone Company of Canada in its latest list 
of shareholders shows the largest holders as follows:—Am- 

Colonel Denison, wh<>se remarks are usually petti- erican Telephone & Telegraph Co., 38,549 shares; Son Life
r* hai#fed bank mana8ers ra,,her

strongly. It is getting to be a very çommon practice £ord Strathcona, 900 shares.
“for bank managers to discount forged notes,” he said The annual report of the Niagara Falls Power Compsny 
in4fye Toronto police court. “Yes, they are considered for 1906 shows a surplus for the year of $336,687, after the 
“ very valuable security,? replied the Crown Attorney, deduction of all charges, which was equivalent to 8*3 per 
“ If some of these bank managers get into jail, jt will cent earned on. $4,181,aoo of capital stock. The compan/s 

- .. , » • , , ,, ; , .5 14 TK.CP gross earnings for the last calendar year aggregated $1470,-
serve them right, (preluded His Worship. These compared with $1,201380 for 1905, while the operating 

remarks were made during the hearing of a case ton- Expenses and reserve, which latter item involved $100400, 
earning a Cobourg merchant, against whom the Crown amounted to $326,124, compared with $150,202 for the pre-
has been .ordered to l<iy a charge of forgery., The vious year. The net earnings aggregated

. . .. . . J . , 6 t t v oared with $951,258 for the preceding year. Other incomeprisoner is alleged to ha e forged a name for four bun- ta’mounted to *79^00, and the total income aggregated $1,-
dred dollars. The bankpr who discounted the forged ,23,584. Charges ampunted to $786397, compared with $1,- 
note will be required to give his explanation of the 048,947 for 1905, leaving a surplus for the year of $336.687, 

V matter. Perhaps it is tio eafly to make any comment compared with $2404^ forthe previous year The proht and 
concerning either Colonel Denison's caustic criticism lo« surplus aggregated $399,321 compared w.th $.97.696 for

/ 4 Or the subject of forgery. BOth ase interesting. ---------
• « a

arrive. And 
distant future.

<>
P«y,

nature. Just when you 
overwhelms everything 
quiescent. When h is ex
tentedly, thère is frequently! a sudden eruption.. Loss of 
life, through some oner$ Carelessness, perhaps is the 

which , invariably w-ill arouse the public’s 
wrath. For years, the railroad crossings in Canada have 
been, practically speaking, entirely unprotected. « The 
people have protested bnl}! when the name of one of 
their own kith and kin has been added to the likt of rail
road crossing accidents, b'he fatality in Toronto last 
week is to be brought before the Board of Commis
sioners. In considering the question of railroad cross
ings generally, the Commissioners have but one duty 
to perform. This is so clbar, that one may almost an
ticipate new regulations concerning a long-existing evil.

one cause-m

* 1 • •

com-

' JUNE DIVIDENDS.
A British Columbia bapeii speaks of the “very com-

“ mendablc agitation” maintained by one of its con- junc a light dividend month in Canada. About $Z- 
temporaries for the establishment in that Province of a 500.000 will be paid by Canadian banks and commercial con-

• is ÉBÆH - 'fere
* “ draining the Province of its surplus cash for the payments are as follows:—

“ building up of Eastern enterprises, whilst British Quarterly.—Induatriak, etc.—Lake Woods, preferred,
“Columbia undertaking? are retarded, and not inf ye- Ogilvie, preferred, Richelieu, Northern Ohio, Montreal Cot- 
" quently killed outright because oT the banks' refusal ton, Colored Cotton.
“ to afford reasonable credit. ” A similar cry arose in ‘ Banks.—Commerce,

. Manitoba years ago, theft the banks were throttling the Montreal, Quebec, Stan ar , °ron„ - , otuwa-
4 West and did not give credit enough. The result was . Bank* Brox,

the founding in 1884 of Commercial Bank of Mani- Sao^^n^^MeSSntVCotton. , 
tôba, which was to help thé people of the Province to Intereats and dividends in the United States this month 
market their grain, etc. j Probably it did so, but at some tQtal |70i000i0oo. 
cost to the institution, fdr in less than ten years it went |

• into the hands of liquidators, and the shareholders lost 
money heavily; Yet it wajs founded in good faith, in , 
the belief that banking people “in the East” did hot 
know their .business and 4‘did not understand the West.”
To establish a merely local bank .and to depend upon 
merely local custom is as . uncertain an experiment as 
for a town council with town funds to insure against 
fire all the property in a town.

Hamilton, Hochelaga, Merchants,

\r

!ANNUAL MEETINGS.

j$: Company; To*
ronto. Hamilton and Buffalo Railway Lo“P^any. Niagara 

Jurie 5th.—Canada Southern Radway Company « ^ 
River Bridge Company; Niagara Grand Island S 
pany. • r______

I

NEW YORK AIR UNE.CHICAGO TO

. ......., stated the president is in cusiooy ^ rcgret this

BANKING AND FINANCIAL.

;Bank open
IV.

The Dominion 
to-day.

Banking and financial news of Montreal will be found in 
our Montreal correspondence. '

The contract for the new Merchants’ Bank’s branch at tnnitv of apologizing to 
Victoria, B.C., has been let. The building, will cost about ‘ '
$42350. • ?

•The People’s Building and Loan Assoéiation, of London, particular statement 
Ont., paiid their regular half-yearly dividend at the rate of from the columns o
6 per cent., on Thursday, .1

quiry that the president is not in "*‘0^aking*h appear 1 
error in' reporting the case, and k“k,£fs first oppor-
criminal instead of a civil action. company k*tnnity of apologizing to the pren.de"» «rf the ^Jvttut1tcf 
the mis-statement, and for any an X mtntion that the he may have suffered thereby, "e nnght J * good fa'* 
particular statement referred to was TVf high
from the columns of a Western da ? *W,C pee*, 

thp Monetary Times As as being semstanding, as the Monetary i
.
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CLEARING HOUSE RETURNS. >r 1907 amounts 

ie figure of 190b. 
00 4!'i per cent, 
irvis and Co., of

The assessment of Lethbridge, Altto,, 
tj> about $3,500,000, which is nearly twite,

„ zs&srJErJz tisscisr® -JSSÆÆftà musfi
^ and May 23rd, 1907. with the percentage, increase or Toronto. f A '

over 1906:— The Edmonton, Alta., ratepayers bj
decreasc May 24/06. May 16/07. May 23/07. Ch’nge. endorsed six by-laws voting $245,*o mail
-- ------1 $21.968,895 $30453,976 . $31.700,609 +44-2 epa) improvements.
■Trtrnnto ". 18.366,784 25 .3» 1.967 23.737,000 +29.2Winnipeg • 7-375,291 12,564^80 >3,054^06 +768
ÎÏ . . 1,592,3-6 -.759.800 -.788.004 +12.2
Hamilton . . 1,201.528 -.745,603 1,766,053 +469
5-E2 1.036,530 1.203.918 -.323,522 +27.6
Vancouver 2.038.638 v 3.725.908 _ 3345.7*) +88.6
V^om . • 838.271 1.077^11 . 1.271^00 +5-6

-451.5-7 2,203,109 -.93-439 +3304
2.010,357 3.189.829 3.059.165 +521

984.213 1.201,354 1,2454)27 +26.4
880.194 889.591 ............

1,474.004 +778

i

■

majorities have 
Mur various muni-

5 %
an issue ofThe Regina* School Board has ft __

$90.000 4* per cent, twenty-year debentire* to Messrs. 
Wood, Gundy and Company, Toronto. jj 

The steamef Thomas F. Cole,” tli* Ml 
lakes, left Detroit last week on her i«aid« 
for ore. She is 605 feet 5 inches long,!

The assessment of Regina for 490(1 
mately in excess of $12,000,000, as agailiSJj 
1906, or practically double that of last j.

• Battleford, Sask., has organized a local company to erect 
a flour mill and elevator in the town, leford always has 
been a hustler, and is living up to its *$p^ «ion.

Seaforth Town Council intends t» Xfnovc all wooden
ones of cement, 
e $8,000.

igest boat on the 
n trip to Duluth

will be approxi- 
»nly $6,448,092 inflphec. ■

Ottawa _ . 
London . 
Edmonton

828,774Calgary
$85407.749 $87,086,336 1Totals . $59,693.114

The following are the figures for the current week:—
May 31/06. May 23/07. May 30/07. Ch nge 

....$22,633.097 . $31,700,609 $27341,867 +2301
20,780.724 +134 
9,911404 +5l' 
1427425 —234 
1490,856 + 7-4'■
1.112.524 - +20.3 
2,94i395 +356

959.001 +68.2
1.650.524 — 2.1 
2486,171 +305 
1,019,629 — 3-7

763,661 ....;..
1,223.067 +34-6

JPside-walks, replacing them by permaftc«
The contract for this year amqunts to *<

Campbellford bas carried a by-law-atfijliorizing the town 
to grant a bonus of fifteen thousand ddllftis m the way/ ot a 
loan to Dickson Bros., bridge manufacta|ers, for the 
pose of extending their works.

Montreal 
Toronto 
Winnipeg 
Halifax 
Hamilton . 
St. John . 
Vancouver 
Victoria .. 
Quebec > .. 
Ottawa .. • 
London ... 
Edmonton

..... 18,315389 
.... 9+2o3i7 

. 1364390 

. 1,387,125 
924411 

. 2,178,079 
570,146 

. 1,687,335
. 1,903,667 
. 1,058.871

23.737,000 
I3,0543o6 
1,788,004 
1,766,053
1,323,522 
3345,716 
1,271,600 
1,931,239
3,059.165 
1,245,027 

889,591 
908,163 147+004

pur-

r
\ MUNICIPAL DEBENTURES

P, - • . P ■ I®.
Sir,-I have perused with interest *1 tfditdrial appearing 

in a recent issue of one of the TorofitO j daily papers Ott
voting my time, as I do exclutivià- to the handling 

of municipal securities 1 have been compelled ,to ^give con
siderable thought and attention to •***?■[*« '
conditions existing from time to time and the effect of these 
conditions.upon municipal debentures, j

Government and municipal secuntteij have at ajl tunes 
in the past and do to-day, stand at the of high-class in
vestments, affording the least possibly riik of loss, accom
panied with the'bes.t interest return l oisible under the vary
ing conditions existing. i U v v.

»Ttaw o«;,m., -, S?
The stock markets continue exceedingly dull. Money fivc ytars the selling values has; depreciated steadily,

remains “tight,” and the easiness which was expected early Thi-s deprecation js no reflection on ; $he security—it ts 
next month does not appear to be materializing, so far. $i ,y thc +sult of tight money. ■ J
Quite possibly the boom which has taken place recent y Municipals generally find their higfcdti value when times 
in the wheat markets has diverted attention from stocks are thr hardest. Under such conditiortB'l* is difficult to find 
There are many bargains in the market, and the frequent safe and profitable investments for fuid* and, therefore, an 
sales of little lots would indicate that small Investors arc cj|tra dcmand is seated for a class of -security which is con- 
taking advantage of the situation. The market is Practiojlly $idcred beyond chances of loss. I . '
at its lowest point although some few securities are holding During the past few years there gfidouotedly has been 
up fairly well. ,The Cobalt mining markets arc dull, but a de#ire on behalf of the ratepayers l<ÿ. own their public 
show strength wider considerable selling pressure. utilities and while the requirements of huch properties has

Monday.—The Toronto Exchange was dull with price* addcd to the debts of municipalities. Jif^iost cases the m-•
< lower. C.P.R. sold at 165*, « decline of over 5 points. Twin tcrcsl and firing fund is provided fog 0»t of the profiu of 

City was firm, selling at 91% and 91- The feature ott ne fhe several undertakings. I rS .. ......
Montreal market was the decline in CP-R-. which vold a* Thc wisdom of public ownership to our s®a,,^ |"uni*1 
low as 165Vi, recovering to 166, with 166 bid and 168 a ked ci htics i$ a question yet to be scttletL On the whole the 
at the close. -- . ■ investor does not view it with favor, tolling that utilib«-

Tueadny.—The Toronto markét was qnmt. Mackay com- undcf public ownership not only cost more to build, tw*
mon sold at 68 to 66*. and the preferred 1st 68 more to operate; therefore, little advantage, >f «*3» 11 *a,n,d
weaker with sales of 325 shares at 43V4 to 42* Trading b the municipality at:large. % jj.-k . , .. .
Montreal was dull with price movements irregular. The change in the law as rfgards ibonuscs has had a ,

Wednesday.—Rio was the only weak point in a *"d further favorable effect upon the finit* ts of th« dlff*r'"‘
steady market at Toronto. The stock sold at 4244 to 42. municipallties. and. as far as l can ^ the debts of the •
and the bonds at 76V! to 75*- Twin City sold *'<>'/*•** different municipalities stand for belief ;|ilue than was the 
Sao Paulo at laa to mi. The Montreal market was quiet. cl$e yea„ ago :
the day’s Uansactions aggregating only gio shares and $4-°o° jn good time*, such as the present, t ,8fT'^ h^d 
of bonds. Price movements were irregular. C P R draw .comparison between different claisis of investments,
stronger at 169Vi to 169Vi. a gain Vt from Tuesday * d . because the general feeling of confideftce^extends to almo* 

TTiursdar-The Toronto*market continued I™' :”'™ c1ass„ of security. It is however, fas the hard yenrs that 
- ".animoortant orice changes. Rio wa^ the most active iss . ^ value of municipal -debentures «tows up »■ jj «rue 

ÏS3at as to Lvf closing at 4? • Mackay common was The pTfJnt unique situation regarding this par-
slightfy firmer, with sales ,at 67V* ti> 67*. and th< p^f'r^orÛ ticular security is the outcome of «uejptiohal and extra-

• * 67*. General Electric soild at 12$ for 24 «bjreft 1" d I ordinary money conditions. . railwavs
mg*, business at Montreal aggregated only 976 snare , jt has been found advisable by 111 jlthe large railways
$13000 Price changes were unimportant. wheat and different industrial corporations as well as municipal

Wday. 4 p^-The Canadian markets were dullJS beat corporatif)ns to maWf arrangements fo« titmporafy loans, ex^
rottem prices are higher. Soo common advanc d. tendjng from six montlis. to two yeaif, father than put on

pnees are n,g ji long dated permanf^f securities which
could not be disposed of satisfactorily bfider existing cir
cumstances. * I ’ .1 -jl . . V — ,

I have found nothing in the cond|ct|,of the affairs gen-
enorutmn in the

Çalgiry
' Total $62352490 $87,086.336 $73.608.748

jL-'/ ■

STOCK EXCHANGE THIS WEEK.

AND MUNICIPALITIES.MONEY tss 2 itfaSRi ÏSTV-. •*}* «5» a

vetgr truly.
VmH. C. BRENT/

\ my
See page 1,901 for municipal advertisements^ ^

hW The^assesV^int of Areola. Sask . which last year 

$4704x10 is this year $730-3°°
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CANADIAN BANKING PRACTICE.

p. Srt5,TsriSï~
When the junior has passed his examinations sue- drawable in full at superannuation or on leavinwi^ 

cessfully and has been enrolled on the staff his moral service if a reasonably number of years had been * 
standing remains to be investigated. Something of The carrying out of the mutual feature necessitates tfc» 
this can be leatned at the time of application and ex- 1 distribution, among all the officers, of each loss'f * 
amiyation, but a really satisfactory knowledge can be defalcation covered by the guarantee. This can be ifnn. 
had only through daily observation of his conduct and through dividing the amount charged to the fund 
bearing for spme months, or even years. among alt the officers’ accounts pro rata to the res-

iFrom the time of his acceptance by the'-bank a pective bonds carried by each. In some of the systems 
certain amount of trust must be imposed in him. The it is contemplated that officers are to contribute only for 
bank officials-1cnow, in a general way, that the boy Is a fixed, number of years, or until the fund balance 
of respectable origin, and that his character has been reaches a certain sum.
good, iBut good boys sometimes go. wrong; scions of Thus, when an officer of a bank that operates 'a 
the most respectable families occasionally become de- mutual guarantee fund steals he is striking, not the 
faulters. In order to make possible a more satisfactory bank or a guarantee company, but his comrades and 

, sizing up of the beginner’s-all-rountf work, a term of fellow-clerks. It is supposed that the greater ignominy 
probation is provided—usually three months—before thus ensued upon an offender has some effect in pre- 
the jpnior is definitely accepted. venting defalcations.

Related to the systems of mutual guarantee are the 
pension systems now coming into vogue. In Canada,

, ..... . . " the banks for many years have recognized their respon-’
times befor^, the newly-accepted bank, clerk is required s;foji;ty ;n the matter of providing for the declining years 
to furnish a guarantee bond to cover the bank against of giving a lifetime to their service. This respon- 
the hazard of his involving it m loss through dishonesty sibHity wai$ mct in most cases by the board taking 
or criminal negligence in other, words, to guarantee action on each individual instance that presented itself, 
his fidelity. - In earlier years these bonds were chie^y The annuity or pension given was frequently something 
furnished by private sureties. A couple of relatives or jn the nature of a grant or favor, 
acquaintances of1 the young man, possessing substantial
means, and consenting to act as his bondmen, under- An Ere °» Pens,on Systems.
took to indemnify the bank Jjot any loss it suffered by The directors made grants, more or less graciously, 
reason of his unfaithfulness. . The bank could satisfy of something that the recipients had a moral right to 
itself as to the substantiality of the bondmen, if it was demand. Though the system was not very satisfac- 
not already known to them, by enquiry and investi- tory, it worked fairly well in the days of small staffs, 
gat ion. . " Obviously, something more elaborate and scientific is

Subsequently, this class of fidelity bond was super- ; needed now that the bank staffs are getting so large.
: seded by one furni»hed by the guarantee companies. For instance, some four institutions each has more than

The companies’ bonds proved so much more satis- 500 men on its staff. A few of the older banks have
factory than the private bonds thatysome of the banks for a long time properly scheduled pension schemes. A
abolished the latter altogether. When an application considerable number of the others have inaugurated 
for fidelity insurance is made to a guarantee company, ! them recently,
the. institution investigates the habits and character of The systems are based upon the employees cootn- 
the applicant before accepting the risk. He is required buting so much per cent, on their monthly salaries, and 
to furnish the names of reliable persons in his locality upoiy. their being entitled thereby to claim a pension or
who wfll voych for' him. The reliability of these refer- annuity, graduated according to length of service and

; being established, a series of pertinent questions amount of salary received. Generally, the annuities 
efressed to them, and on favorable replies being re- they can claim are greater than their own payments 

ceived, the bond is issued. When a defalcation by a would purchase ; the pension funds are able to promise 
bank officer thus insured takes place the company the extra results because of the liberal grants made out 
promptly pays to the bank the amount of the loss, on of profits by the directors- with the object of suppe- 

r' ! proof of liability being furnished, and provided the loss menting the staff payments. „ . ,
does not exceed the amount of the bond. Then the The effects of the system are decidedly beneficial, 
company proceeds to apprehend and punish the de- Each man knows exactly what he has to expect w 
faulter. To carry one of these bonds the bank officer the time for payment wiH arrive. . The rules gov g

the fund, the percentage to be paid in, the imnimuin 
number of years’ service required to qualify an employee 
for pension, the amount that can be drawn, the term 
for which it can be drawn, are subscribed to by all the
officers. » ,J _ l

The fact that the pensions are to be theirs as 
matter of legal right, instead of as an act of charity 
performed by the board, has a beneficial influence on 
the morale of the men. As another résultat t 
systems—mutual guarantee and pensiIBCT..„ 
bound somewhat more closely to their employers, aw 
the banks have, in the possession of these wjJ*"** 
belonging tp their officers, an additional gu 
good behavior from each.

. M. P. Eckardt.\ '

IV.

t

:

Fidelity Bonds are Required.
immediately he enters upon his duties, or some

.
» '■ *

Pi
! '

■

.

ences 
is adl

pays probably per cent, per annum on the amount
guaranteed. ,

rMarital Guarantees Inaugurated.
Latterly another step has been taken by “the banks. 

A number of institutions have announced the formation 
Of officers’ mutual guarantee funds. By means of these 
the employees of some banks have their fidelity insur- 

• ance carried at the actual cost instead of at a flat rate, 
the amount of insurance against each officer is the same 
as under the other system. The liability is carried by 

- * all the employees combined, from the general manager 
down to the newest junior. Generally, the board of 
directors contribute, ouf of the bank’s profits, the nucleus 
of the fund. Then a fixed percentage, considerably less 

j » than that’ required to carry a guarantee company’s bond, 
is deducted from the salaries each month and credited 
to the fund. Upon a defalcation taking place, the bank 
can reimburse itself from the fund up to the amount of
tbe.defaulter’s bond.

■Î : “

Duties of Beginners. fyP
The work assigned to the new iunk)L * J

cording to the kind of branch he joins. trv
will-be well to follow his fortunes first through a _ 
branch and afterwards through a city branc ■

I ; -
i

r t
"*> Î .

' A • i
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>Pevts, à more advantageous training can be given in facturers in the distributing and manufacturing centres. 

■k. counttv. In a dity'office, it is necessary to divide Or they may be notes sent away by local tradesmen to 
nd sub-divide, the big departments of the work, and to their outside creditors. The parties drawing the drafts, 

a man on each division or sub-division. Each or owning the notes, place them in their own bhnks, 
clerk obtains a very restricted view of the-work of the maybe for discount and maybe for rofle- turn, but gen- 
whole branch, his own work covering, say, one twenty- erally the former. These banks forward them, for col- 
fourth part, or perhaps less, of the whole. Whereas lection on their own account, to their regular corre- 

country office a single officer maÿ have one, or .spondents in the various towns and

•dual 
ayments and the 
Tic balance at the 
>ght in the whole 
up, the payments 

1 interet», with- 
°n leaving the 

had been served. 
? necessitates the 
f each loss from 
This can be done 

to the fund 
rata to the res
te of the systems 
intribute only for 
ie fund balance

«ontributor

!S.in a 1 #
maybe two, departments in his charge. . A quarter or 
perhaps a third of the work of the branch passes through 
his hands.

As the small country offices do not employ mes- 
' seegers or porters the duties performed in the cities by Messrs. Berry and Bond, of Winnipeg. report several 

those functionaries fall to the new junior. He is expected g°°d sales in Western real estate. “if -}■
m brine the big ledgers and other books out of the The Prince Albyt Hotel Has hcen^H*<l to S. rL'od 

mornings,  ̂and u, place them in ,heir ««inn, £ JJ-."- 4f «ff ***~ S"”*
for the day; the mail delivery and despatching is liis Thc q w Kcfr Co Lethbridge, hitvc purchased from 
to perform; the copying letter books are in his charge; thc Alberta Land and Stock Co., thenrjlntire holdings at 
be must copy, address envelopes for, close, stamp, and Magrath. consisting of something like 1 
make a record of all letters sent out. / He is telephone 
and messenger boy, and has the collections to handle.
The bulk of the mail received every day consists of 
drafts, notes; cheques, etc., sent to the branch by other 
branches or by other banks for collection. Some, such 
as cheques, only have to be charged to customers* 
accounts or presented at other local banks. / Some, 
again, among them being notes and accepted bills, are 
to be recorded merely in the proper books and held for 
maturity- But there are always a number of items 
requiring to be presented for acceptance to business 
men in town. These the junior must present, and he is 
responsible for them. His first experience with them is 
apt to be confusing and perhaps a little terrifying. The 
drafts have instructions attached: “No protest," "No 
"protest for non-acceptance,"“Hold for arrival of 
"goods," etc., the ones demanding most respect being 

• those peremptory document^ subject to protest from the 
* leginning.

These last are very few, and are singled out for 
special attention, the accountant or some other superior 
officer taking note of them and followAig their course 
with a watchful eye.

REAL ESTATE NOT

that operates a 
triking, not the 
is comrades and 
greater ignominy 
ne effect in pre-

acres.^HHHHVip
One of the largest ranch deals ever jmt through' in the 

West was closed at Medicine Hat wheii K. E. Mergesson . . 
purchased all the remaining interests in< tlic Medicine Hat 
ranch, of which he had been manager fdr -everal years.

The Napoleon of the West is the titll which Mr. George 
Williamson, of Brandori, has won for himself in the West
ern Canada real estate business. Mr Williamson recently 
opened very fine real estate offices in tfifejnew Bank of To
ronto building, Winnipeg. His business h,is grown so that 
it was found necessary to incorporate it'*» a company. Mr. 
Williamson is backed by some of the strongest men in the^ 
WesV "The company is called Napolce^Ü Realty, Limited.
Sir. G. Wrilliamson is president and manSger; Mr. A. Kelly, 
one of'the heads of the Western ' CanadiyiFlour Mills, vice- 
president. and,Mr. G. B. Murphy, of Cart»- rry, second vice- 
president. Mr. Williamson has been in Ur real estate buri- 
ness four years in Brandon city. Maniât iba, and has put 
through some of thc largest deals in Western real estate.
He is a strong acquisition to thc real $|jtatc men of Win
nipeg]
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WALL STREET NO*
.*1

4In Pittsburg it is thought that the 
United States Steel will be William

president of the; 
Snyder. •

J. P Morgan k Company has nurchStcd $5.000.000 one- 
year-notes qf the Erie Railroad. It is Understood" that the

Tie Collection Department. new notes were sold, it is said, on practice lly the same terms .
_ , , .. .__ . „,,rt as the $5.500.000 sold in April last, or ogi basis to net theThc collections form one of the important depart- purchas£^ pcr cent "7

of banking. All the bills and other items b«dd Kuhn Lo<b & Co and thf Firgt Ngjg,,,,,! Bank o( New 
by the bank are divided into two classes—those op- york have purchased from the Delaware * Hudson Company 
longing to the bank and those belonging to other parties. $10,000,000 equipment first lien 4H per dent, fifteen-year gold
The bills discounted, including cash items and the cash, bonds. The bonds will be secured by firjn charge on equip- 
ine oms uiM.uu.ucu, i u k , ..Hrrxlnne and ment valued at $11,000^000. and have a sinking fund of$6so,-
constitute the bulk of the one, while the collections and ^ ^ annunL ^ Delaware k HiSson 4V2 per cent
items for safe-keeping form the major part of the other. fifteen-year equipment bonds are being [offered at 9X and 
With regard to the Jrills held for collection, the bank interest, at which price they yield approiSmatcly 5 per cent, 
has no propertv rights in them ; it is merely an agent Johe W Gates, in an interview in CMcago, declared that
!" i* »rhtf-i —. TVec^m., «M. xjuL'tfSurSssir ■sas.AS. r
it from regular or occasional customers in itt own q{ # singlç share of thc pr0pertie»*with which he has
locality, or from its correspondents in other places. ^rcn identified. He foresaw a year agb| he said, the slump 
Almost any kind of document calling for the payment coming in the stock' market, and made preparations for the 
of money may fie handed to the bank for collection. It turn, adding:--"! flatter myself that leaner a low bridge as 
. ■vnvy y cf%rki*ciKilWv far as anybody, and I am not po old tb« I cannot duck inis careful in every instance to assume no responsibility skted that the report8 of jjcavy lo$,„ on his
except what the law places on agents or collectors. payt were fakee
The commissions to be paid for its services depend upon John D. Rockefeller is not likely to' bestow bénéficient 
the nature of the transactions necessary to effect the blessings Upon the Commissioner of Corporations, or any 
collection The bank is under no obligation to under- smooth sayings regarding the Comm.sri*ner,s report of fhe 

, i- “ - * L|n _ hills > petroleum industry. This interesting document shows that
take the collection of any particular bill or bills. / “hn D field 191,700 certificates of the Standard Oil Com-
• Of the bills lodged for collection, by local customers, pany when its capitalization wai|$7o,ooo,ooo, and the

some may have been plated that way because the bank apprajsed value of the properties over $§5,000.000. s
did not consider them good enough to discount. But ,Mr Rockefeller's income from the Standard Oil Corn- 
most of them are so placed because the owners do not ,,any by the close of this fear, a period df ten years, will be
wish to have them discounted. They may^be rrntes made a,rn<^the$^*o0^*^>tes ^ the company ÿmtroll 84 pe^n,.
by parties resident m the locality and payable at the crude ^1 run through the refineries of the country,
bank itself or at some other bank in the town, or x y ^ toU| pro<tUC|ion Qf crude oil in |he United States m
may be drafts drawn on parties living at some other r905> Qf approximately 135.ooo.boo barrelMnot one-sixth came 
place , from the wells owned by the Standard Oil Company or its

„ . . . . „ „ m_ir>ritv of the collec- affiliated concerns. The dividends paid |y the Standard Oil
At most bank branches the majority Company since 1900 have averaged $42.590,000 a year The

Irons received come through the mails from corr oil consumed by the Standard and affiliated refineries
spondents or other branches. These are mostly dratts j jn JgQ^ aggregating 55,696.000. could nd^have cost the com- . 
drawn on local business tfen by wholesalers'or manu- pany much more than $1.50 a barrel, of J83.547.000
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The Institute is 
The books arÇ,kcp', 
is being printed with 
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the world. An mte 
vork of the Institute 
ship received from s 
minent Japanese life

1 to be assumed that no contract exists as to the standard 
of service to be rendered, and it has not been supposed 
in the past that under such circumstances the dtycan 

I be held responsible.
Fire instance companies have a deep interest » 

this matter for the reason that they hade power to call 
upon those whose claims they pay to subrogate their

It is very doubtful if-a point of such great and far- ^‘suS in^hU sLi^^o^ "tÜT* 
reaching importance to ■ firepnsurance circles has. ever was insured and which pa’id' his clafm wodd hîv* tk

• bCen :a,Sed « ?r ü L K$r "8ht to call upon the city to reimburse them £
suit threatened, by Mr. J Jf.j Greensh.elds K.C against ,0$s in the same fire. Neither would there seem tok 
the city of Montreal for loss feustmned byfir esome weeks reason wh * should not recovcr losstih^rrk
since. ,The essence of th< action about to be taken ifi fire$ which 1)ave taken place in the past.
reems to be : Can a citizeto npW die ci y responsi e or stance> jt was claimed that the recent destruction of the 
financial loss occasioned by fire, provided he can show McGi„ Engineering Building might have been avoided ~ 
that such loss would have been avoided had the fire had ,he fire aenr£ effici€ntB If such a re^
department been in every way efficient? were established in Montreal, apparently it would applv

, • ShrrOU,ï th« C,l> • . condemned to reimburse the to other places. This certainly would gwe
plaintiff, the effects indeed, would be far reachmg ; in ;ddermen a realizalion of thcir responsibilities which 
faq^something ,n the nature of ayrevolution would take do nQt ^ ^ tQ fed at present< and WOuld rcsu)t
place in the relationsb.p of the insurer, the insured, and unquestiona51y in an enormous improvement in the 
civic governments. t > water and fire services.

Mr, Qreenshidds; is a lawyer not a young awyer |t js precisely because of the enormous liability 
seeking fame and notoriety, but a King s Counse , an wb)ch thus might be fastened upon dty governments 
the head of one of the best-known legal firms in Mont- from timc to time that one reasonably might conclude 
real, or in Canada. Otleewise, much less attention t^at t(,e courts will hesitate long before committing 
wQuld be aroused in the action than is sure lo be the themselves to a precedent of such importance. It must 
case. He is a prominent and wealthy citizen and a ^ ^ forgotten> though, that assertion and proof differ
shrewd lawyer. 1 : I .......... _ vastly, and that in many of the instances in which the

Some few weeks ago Mr. Greenshield s fine resi
dence on Peel Street*, was burned. Statements were

'
•u

MUNICIPAL RESPONSIBILITY FOR LOSS BY
j FIFE.
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: On Friday and 

trict managers and 
of rxchangpurpose

and incidentally to 
were: Messrs. P. M 
W. Montgomery, 11 
Rnthven. Chatham; 

I Berlin, R, } Stevei 
H. Sherwood, Nort 
W. G. H. Brown, 1 
G. Chamberlain, K 
Free, Coldsprings ; 
Marsh, Fred Marsh, 
also present from tl 
company’s présider 
Balfour, medical dii

1

fire service has been blâmed the evidence would fall 
.. , , , . , .. A, short of convicting. But this has nothing to do with

rcwfc at *be time reflecting no particular credit on the ^ justice or injustice of holding cities responsible' 
efficiency of the city fire department, but as such state- whcre f i$ c^ai,, ; i„ fact, the law would bo de
ments have been very frequent in Montreal of late years, of half its sustenance if uncertainties were with-

\ v no particular importance was attached to them. On draWfi Should thc Greenshield# case proceed, the 
.. Thursday week Mr. Green shields served notice on the argumcntsand conclusion wUl be of the utmost interest 

I- ire Committee that he would sue the aty if the city tf> fire ;nsurance men everywhere, 
council did rtot award him the sum of 015,000, being /
the' amount of his lost, over and above his insurance, " * * jr 1

i arising from the recent firev He claimed that one cause LIFE, ACCIDENT AND CASUALTY NOTES, 
of the destruction of the premises was that the fire -----
brigade was not efficient upon that occasion, another . The president of the company, Mr. J. M. Spence, ad-
bri,,,ha, the 6„ alarm b», in the .ieinit, wa, no. in nd“ t SmSTlü

good working order, f r , changed its name from the Central Life Insurance Com-
The members of the fire committee naturally were paj,y Gf Canada to the Canadian Guardian Life Insurance 

astonished to receive such a communication. They did Company, and on the 1st May, 1907, changed the head office
the city could be held responsible for the of the company from Guelph to Toronto.

alleged. The fire brigade had done its best board of direcmrsYthÎ >fetropol,tan Life Insur-
and there was apparently no negligence. It was an<_e Company at a special meeting held on Thursday week 
decided to send the daiti]to the Claims Department, unanimously adopted a minute, part of which reads: This 
where it is quite certain to he contested. board has been informed of the indictment of the Pr**“*"'

Thr important point U no, whether .the brigade
was inefficient or the alarm box out of order, but whether JJJf statemfBt verified by him. The facts^ upon which 
the city could be held responsible for such inefficiency, the indjctments are based were disclosed with the utmost 
providing it existed. As a matter of fact, insurance frankness by President Hegeman before the Armstrong 

do not remember this point ever having been raised Committee. The report of^ that committee rea ^ ^
in Montreal before. I to the issue of the Monetary Times sewal* years* the president sold collateral
of April 27th referende was made to a case somewhat ,oans and rcpurchased them at the beginning of the sac-
similar which is now jpassing through the courts. This feeding year. Mr. Hegeman testified before the ^ ' •.

out of a fide in the town of St. Louis, Mont- Committee that these transactions were for
real, in which a numberpf residences were burned, ^riom tiîTwa*! Ttreet^Utrict. The practKfrwasmt 
These were partially insured, and the owners have taken —rtji1—1 from the Insurance Department ; on the contnVh 
action against the town for the amount of their losses tj,at department was informed of it and made no.cr? 
over and above the amount of the insurance. The water of it. No profit out of these transactions was m i„

- service was supplied by a private company, so that the facts^th^arilTlLrcs upon rjcord «. ex-
town has called the company m warranty, and is pfac- sion of its unreserved confidence in President John R 
tically disinterested in the case. The water company, Hegeman ; of it* recognition of the masterful fl.
it would appear, contracted to give a water supply of done in building up the company, and 01s „
a.certaiif pressure. It is alleged that this pressure was pectation that he will be vm ica e r
not given, so that the company might be held responsible 
for not living up to the terms of the alleged contract.

1/The insurance company also is interested in the case, 
as the plaintiffs subrogated their rights to them, the 
company, in turn, then entering action against de
fendants. j[ j

In the Greenshields case the city itself is supplying 
the water, as well as the fire protection services. It is

■ v , j! ’ ' j
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INSURANCE INSTITUTE OP TORONTO. j
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Vi Preparations are being made bv the S°“^f2l]<le«r's
Institute for an exceptionally interesbng andusefti yenr^
work. To that end the following committees have
aPP<Exect,tive Committe^-E. Wilfans (Imperial Gu«a»W 
and.^CSK), lTGoldman (North Amène» Lffe),
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Fire), P- !E‘ *“?2“î I A. Shaw (Norwich Union). «indow and door openings aatomaticv#i*kkra, »tan«Urd(***ThaC}nstitutc is accumulating rapidly a valuable library, hose couplings and hydrant fittings, flfôbroo co
.^^ks aîè kept in the Institute rooms, and a catalogue non. cement as a building a orohfic
^^Lf^^rinted with the proceedings of the year just closed, careless use of matches—the last-naflie*^Wring Pf
i* betng P volumcs are included the proceedings and source of costly burnings on this cpntuKft. „r (i „
Am°"f of many of the most important insurance bodies: in Among the papers submitted »as ho haf given
W**?! ”Ân interesting item showing the extent of the Records,” by Mr J. B Laidlaw, of Tor.mto, who has given
** ,m f .j,c institute was the recent application for member- the subject much attention , one on J* Season

yo.« Jo.— »~eo ,rf with . ?£?
•iitiit Jip»ne« M« ■»■«•»« r""P“r. - I hx Hugh T Wrr.k, DiKonio. on th«« produerd • «ood

' deal of testimony of an instructive and; fjrajuable kind.

I

«

.

northern life active.

On Friday and Saturday a meeting of the Ontario dis-

?
Ruthvcn. Chatham; L. Carpenter, London; 0. Master, ^ in min<j by any who would i#t.t0 tmltete the

a Berlin R. } Stevenson, Stratford ; J. VV. Bnsbin, Midland ; enterprise elsewhere. In the German Rmjnre, it appear.,
' f airwood, North Bay , Arthur Parkins Peterborough; Hanover was the first city to purchase: ^complete auto-

W G. H. Brown, Nàpanee ; H. S. Burleigh, Belleville, H. mobüc fire engine service, consisting of engines, hose cart ,
G" Chamberlain, Kingston; J. T. Noonan, Ottawa; H R- and hook and ladder kit., The systemJsjpast the ex^n
Free Coldsprings ; J. M. Feraley, J. Gordon Miller, Robert menU| state having been in service now for five >cars.
Marsh Fred Marsh, and J. R. Shaw, Toronto. There were h has proved itscl{ entirely satisfactory and more economical

' also present from the head office: T. H. Purdom, K. C., the than. thc horse-drawn engines and carts. .Hanover isjOmo
company’s president ; J. Milne, managing director ; J. D. ,hc onlv city in Germany that has a cbffiplcte automatic
£ medical director, and W. E. Findlay, secretary.; .fi* alarm street service -wh.ch givey. the signa s.rmd-

J taneously at the central and substatiotui. This plant was
installed by the Gamewell Fire Alarm t*mpany, of New 
York. It must be understood that the ntteets in Hanover 
are well paved and flat, there be.ng verftisHght grades. The 
most of the buildings are comparativemodern, a large 
number of them ate of the “slow bufliifig type; many 
others are intended to be fireproof. Stoetc construction laws 
have been enforced there to guard agniàSt fires. C«K>r- 
fuel, and alcohol are cheap ; coal is mode fate in cost amt 
fair quality. So all conditions have br«n most favorable- 
for success. The relative cost of the automobile and the 
horse-drawn equipment under the con<«ifns at Hanover is 
shown to be 265,500, marks for horse-rfriwn machines and
205,000 for automobile, showing a savigrof 9i4,39Q Jot the 
six years. An advantage of the automobile machine is its 
comparative shortness, which enables Jr to turn shorter in 
the engine house and yard and in Ufiftow streets. The 
automobile equipment in Hanover < on (fists of three ma
chines: A carbonic-acid machine for one: foreman and four 
men ; a hydrant waggon for one officer* one foreman, and 
five men ; a steamer, with one officer, , fine engine runner 
and four men. The first two are electrically driven, the
last one steam driven. ■ __

The original cost of the -three self-propelling apparatus 
follows . Gas-driven pumping efifipe, 93,641.40; hose 

c*rt, 92,522.80; and steam pumping engine, 93,9*71 lotal> 
9io.oqi.2o. Following the example oTîfanoyer, the auto- • 
mobile has been introduced into the .We brigades of the 
larger towns, and the fire departmentolrishes to make the . 
automobile useful for small towns, «Sages, and country 
districts. For these purposes, at preset only steam 
fire engines can be taken into consideration, as vehicles 
driven by electricity depend entirely, ^pon the source of 
current, and the reliability of explosion motors leaves much 
still to be)desired. The steam-motor,fire engine, m its 
present construction, cannot be used tor the PUg»** 
view as its radius of action depends fipon the water and

4 . '

AUTOMOBILE FIRE ENGINES. I
î| J
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A CALL TO LIFE MEN.

. smsmmm
1 "“The Life Underwriters’ Association of Ca°ada. * 
tical federation of all the local associations holds i s annual 
convention in Toronto on the iqth and 20th August 1 he 
National Association of Life Underwriters of ^ Umted 
States convenes in Toronto on th* three next succeeding 
days, arst, 22nd and 23rd August Our a®1,?tl°” W1„t£r!hlt 
body is responsible for the honor to Canada m the 
ofTotonto as the meeting place of the brightest nunds 
among the field men of this continent. In a large me«ure 
the credit of the field men of Canada is mvolwd m making 
this gathering historic. At no time. m the history of the
business has the advantage of the combination of unity o
purpose with individuality of effort Txen morered 

A representation of between six and seven hundred 
accredited delegates is expected, and the occasion is boun
to afford timely inspiration to field men. -„mmer

If you contemplate offering your agency force a summer 
outinir mav I suit crest Toronto as the place and SHô 33rd as the^ime? The spirit of these convenions 
is “All for one and One for all,” where the general good of
the business is concerned. >__ «'..»•• w - i—l nt vAUT

We invite your attendance and that of as ®any _ake 
agency force as possible. Any suggestions you 
towards ensuring that success for the conX®” ^
the credit to Canada which its importance deserves writ tie

was as

1

cordially welcomed.

FIRE AND MARINE NOTES.
fuel. ©tor fire engine may ? 

Anguishing fires, His 
I miles ; and such a 

The tender

The distance at which a steam 
render effective service, as.regards 1 
been established as being about lift
mu.rcear?n bTJe^the ^“red hos«|mareria^nffick«t
water and fuel, so that the engine ca| make fifteen mi es 
without stopping, and then, upoo ar#sl *t the fire, stil 
be able to furnish water f<* an hour jvithout interruption.

discussing fire -pro- 
Vi assessment thisThe council of Gretna, Man., are 

iKtion, which the place needs badly, 
fear is some 96o,ooo over that of 1906. r

• •

protection. It is also planting trees and maki g bowjgMW
• • • • • ;.

The advantage of fire-drill in public *,^2
!«Twrek, when ffire'brokrouUn the Protestant^han

’ .. « the time, but most of them on heanng the bells jump^ 
J*ut of bed. wrapped themselves id blsskett. There
been trained to, and went out on the fire escapes.

v N CITIES.FIRE RECORD OF AMERI

The number of fires taking placeSK sssairw ,r -»

(Continued on Page )
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MONTREAL SECTION deal will involve .probably half a million dollars 
for a good year continue very bright.
An Interesting Visitor to the Monetary Times’ Office

EIHbrS sa
through Montreal, en route for Eng,and. after a trio tloüü!!? 
Canada apd the United States. Mr. Cabrett £7^3 
man. who has lived twenty years in the Argentine RcDuhl 
which latter country he does not hesitate to deelareU th, 
tinest in climate, soil, and possibility on the face of th! 
earth. ■*

The port of Buenos Aires is a magnificat one, with 
eight miles of docks and a population of a million and , 
half. The shipment of grain takes place in bags, and it 
largely Mr. Cabrett’s object in visiting North America to 
.investigate the elevator system with a view to adopting a 
similar one for his lines of railway. He was much interest
ed in the growth of'Canada and particularly in transporta- 
lion problems. In view of the present discussion regarding 
reciprocal demurrage in Canada. I asked him if r 
Argentina had yet faced that problem. He replied that the 
Government had fixed the length of time the railways were 
permitted wherein to make delivery. PublishecTlists showed 
shippers what these times were, and should the railways ex
ceed the limit, shippers could make representations and ob
tain damages on cancellation of freight rates, etc., as laid 
down in the Act. He considered the Canadian 
elevator system |he finest he had seen.

Mr. R. R. Stevenson, one of the best known members 
of the cotton trade in Canada, passed away after a long ill
ness. on Thursday week. He came to Canada about thirty- - 
five years ago. from "Belfast. Ireland. and for some time was 
in business as a, manufacturer’s agent, afterward* connecting 
himself with the firm of D. Morrice and Company and later 
forming tjhe firm of Stevenson. Blackadder and Company. 
This firin' later became the selling agents of the Montreal 
Cotton Company.
Banking and Financial Notes.

The Dominion Textile Company has declared a quar
terly dividend of iJ4 per cent, on its common stock, payable 
on July and. The common stock amounts to $5.000/100, and 
this is the first dividend upon iL It is expected the stock 
shortly will be listed on the Montreal Exchange.

The annual meeting of the Dominion Cotton Company 
was held this week.

■The Canadian Colored Cotton Company held its annual 
general meeting heré last.week, and re-elected its direc
torate. Mr. D. Morrice remained president; Hon. Sir Geo.
A. Drummond, vice-president, and Messrs. T. King, Bos
ton, E. Clouston, D. Morrice, Jr., Geo. Caverhill, and Hon.
F. L, Bcique, director's. The financial report showed net 
earnings of $252,000, permitting $65,000 to be carried tb rest 
account. The question of an improved method of selling 
remains unsettled.

The first annual meeting* of the Canadian Convertors ^ 
Company was held here last wleek, when a satisfactory finan
cial report was presented. ,The following directorate was 
elected: J. P. Black, president; A. Hnig Sims, vice-prtsi- , 
dent; W. J. King, secretary-treasurer; and Messrs. Geo. H. 
Harrower, J. R. Gordon. W. G. Gordon and J. Roger, 
directors. „• ■ r

The directors of the Montreal Light, Heat and Power 
Company lately met to consider the financial report to be 
presented to the shareholders of the company on June 6th. 
The report for the year ended April 30th, it is said. will 
show gross earnings, of approximately $3.250.000, which on 
a basis of previous expenditure would bring the net earnings 
to something under $2.000,000. After the fixed charges hare 
been deducted, it is thought that a 'surplus of nearly $7SA- 
000 wifi be shown. After many months pi waiting, the com
pany has replied at last to the offer of the city for a twenty 
years franehtscJ^M^^M

Thy reply was short, and contained no information or 
^figures, simply.stating that the company was willing alw*!™ 
to discuss the reduction of rates and would be prepared to 
negotiate on the Ltfhdon plan for a sliding scale of prices 
for gas lighting.
Gas Company Would Sell Out.

To-day. Rodolphe Forget, the second vice-president of 
the company./ visited the Mayor at the City Hall, and 6,1 J* 
approached later, stated that if the aldermen were as 
to operate a civic lighting plant as they seemed to 
Gas Companjr wOuîjf sell out to the city. Being_a*ked 
sum would beaskeo. he replied. $25.000,000, He dec 
the company would /lot be making a fat thing even at, 
figure. City debentures would be accepted in payme . 
is extremely unlikely that the Council would consent wvj 
anything like such a figure for the plant of the gaa compewr

It was announced here to-day that the chief e* 
offices of the Sovereign Bank will be removed from 
real to Toronto. The reason for the location here ia 
offices of t^e general manager and the executive omc

Prospects
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- IPort is Working Day and Night 
ine—Dominion Coal and Iron
Companies* Dispute.

1 Monetary Times’ Office, • 
Montreal, May 23rd.

The longshoremen's anil carters" strikes are over; the 
work of the port is tiiciiig rushed night and day to relieve 
the congestion after a week’s cessation of work. The Ship
ping Fédération advertised to pay 27y,c. per hour for day 
work and iiYic. tor night work, thus granting half the ad
vance demanded by the Longshoremen's Union. Gradually 

i * the men returned to Work. The twelve who Were arrested 
charge of breaking txultract have been discharged, ow

ing to technicalities.
\ - They are said to have entered action against one of the 

steamships lines for not having paid them in full. Now that 
the longshoremen havi failed to‘obtain all they demanded, 

, they have applied to tne Minister of Labor for the appoint
ment of a board of conciliation, under the Lefnieux Act, and 

; the Labor Department has asked the Federation to name 
representative. The Shedden Company’s carters have re
turned to work The strike is largely responsible for thé 
present congestion, in die port, although increase in business 
accounts for much. There arc said to be some 500 loaded 

in the C* P. R. jrards and twice as many in the G. T. 
R. yards, the ?docks are so piled up with freight that, some 
of thé ships cannot be handled. , . '
Inward Freight is Heavy.

..Freight .is arriving so fast that it is practically impos
sible to handle, consequently it is unlikeljfi that the situation 
will be much relieved for some time to come. The volume 
of outward freight is said to be a little on the light side, 

, while the inward freight is very heavy.
Adjustment of the di 

and Dominion Irôn arid
matter of tifne, Representatives of the companies have had 

.conferences together lately, and although they were more 
or,less informal, they are. supposed to h„ave paved the way 
to a better understanding. Events generally would lead one 
to believe, though, that there are certain elements in either 
camp/ which it- is difficult to .reconcile with those of the 
other. It would seem almost as though not only were the 
two companies at war with each other, but that'there was 
not absolute and entire harmony within the respective com
panies’ camps. 'It is ticrtainly a little remarkable" that, not
withstanding the repotted desire, expressed at the different 
meetings, to avoid a siiit and to get together, no plan seems 
to have been proposed-yet. which "can be agreed upon by all 
parties. The entire market is’ awaiting further news of the 
present negotiations.
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fficulties between the Dominion Goal 
Steel Companies now seems to be a*
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Ice Blockade Means Loss. .
• It is stated that the Steel Company has filed its claim

for. bounties for the months-1 of January, February. March 
, and April,' and that the claim aggregates almost $400.000.

Meantime, tftojDoinininn Coal Company is in very, hard 
otipTic continuance of the ice blockade at 

The presence of this jee prevents the boats 
arriving and leaving : port and as a result shipments to 

'. Montreal are a long pray behind those for the correspond
ing period of last ytif. The prediction in these columns, 
last week, regarding gn advance in coal prices> has been 
justified. There is practically no change in the situation. A" 
strong south-west "or south-east wind will clear the ice out 
of Sydney. § -.

luck because 
' ; Sydney, N. S.

t

k.

' Nova Scotia steeband coal shipments from Sydney to 
Montreal also arc beginning to get behind. The company is 
not affected as largely ^s the Dominion Company. The 

* . shipments to Montreal arc always lighter, and those at the 
beginning of the season seldom amount tp a great deal. 
Not more than 5.000 tons would have arrived yet. under the 

. most favorable auspicl*. Prices having advanced, the com
pany will stand to make the financial loss up quickly. The 
hoa.ts chartered by the company arc delayed outside the 

, ’ field.df ice. and have itot yet arrived, so that they ara Still 
at the expense of the Owners. This will relieve the N?NL S. 
and Ç. Company of w|iat would otherwise Have been a bur- 
densoihe Cost The rev is much talk, also, of the company 
selling to a syndicate iomc 650 houses at Sydney Mines and 
a .Repérai store with a business of $300.000 per annum. The
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ores, in order 
11 goods mer-. 
t particularly 
rse, it is .stat
ic to dispose 
opens shortl)

» a Mr Stewart's wide connection here. Mr. Jem- being marked down slightly. In the ■illdv ry

""" ih- s iij
** c ■ Council At its next meeting will consider the affected is ladies’ blouses. A large stock of 

1 * < the Southern Counties Railway into/t^*xcity. ed. was laid in this season. It will be itnp'ts
entrance ^ not be allowed to cirry passengers from >n\e of them *11 without a loss, unless the swmntc 
T"* r?* he city to another. It has an agreement witk the and the hot weather comes jalong. 
î^T R to use Victoria Bridge, for the purpose of/cfossnig Eggs.—The market for eggs holds ffirni 

' c, Lawrence to and from the sooth shore.—knd it will arriving meets with a ready demand.
„ passengers from points on the south shore to the foot Mock st.U, at 18c per dozen. Some -f it 

irMcGill Street in the city, where it will build a terminal Matlun at that figure and some in store*! S< 
station It already has authority to use the harbor 2ic. per dozen.
thoroughfares. ... j «1 . iw Flour and Feed.—The market for IknirPUns are being prepared for the new addition tojhe - (lurinK thc past week, notwithstanding the,
«neral post office. the portion which will be rebuiltjs markets for wheat. Demand is good, asjs U 
now occupied by the Gazette office and will not be vacated are advancing or apt to advance. Maifjto 
antil September. - are quoted at $4.50 per barrel, in bags, and.,
— Million Loan Postponed. The demand for bran becomes lighter* as*

It was decided at a secret session of the City .Council prove. Prices hold steady at $21 per t<Hl. hit 
recently to postpone the floating of the J5.oco.ooo loan till i„g now at a premium, at $22 to $23. »
. mor/favorable occasion. It was considered that the djffi- light. .JLJlÎII • u
c«itv of obtaining money at favorable rates was too great Hay.—The market has advanced fijrtlitjr|isince a week_^_ 

orcsent. In order that the aqueduct enlargement scheme ago but at the present time there is a teelktrflof uncertainty 
not be delayed a temporary loan of $2,000.000 will: be owing to the expectation among merchnnt* jjiat prices will ; 
onc quarter of which will be set aside to cover the d,c|in<. pnccs here, on cars, are $16 SB t* W7 Per ton for 

*of such work as can be done upon the aquedqct (his No , timothy. $15 5® to $16 for No. 2, and $14 to $15 for , 
vear The balance of the sum will be used for the ordinary clover mixed.
business of the city—paying toff debentures, half cost of lay- Hides.-There is no change in the mafic! 
me sidewalks and similar expenditures. quality of the Stockas improving. Dealer* paying, here,

for country take off. 8y,c. per pound for IfqJh. 9V» for No.
2. and to'/» for No. 1. City hides are .jKc.| Wire than these 
prices. Sheep Skins arc $110 each, lamb>kin|j isc^each and 
calf skins 13c. per pound for No. 2 and i£. ffor No. 1.

Potatoes.—The market is remarkably, fij^n and dealers 
look for further advances during the next rc*fj wee**- ,ock 
is very scarce and Green Mountains hart pent sold at $1 20 
per flb pounds, on track, good whites being slightly less and 
reds being about $1.05 to $1.10. ‘ 11-1 II ■

MANUFACTURERS SHOULD BEWARE.
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TORONTO MARKETS.

■1

Toronto. May 30th. 
dinarily backward spring has 

A member of a wHole-Dry Goode.—The extraop
had a bad effect upon this .market. . ______
sale firm estimates that the big Toronto wholesale houses 
have lost about one million dollars through the unseasonable

*** Fruit and Vegetablea. The first arrival of November 
cut lemons and Sorrento oranges arrived in Toronto^» 
week. Vegetables remain high; strawberries and P .
arc plentiful. The orange market is fairly strong.although 
the season' for navel oranges » nearly over quote.
Pineapples, $3 25, $3 50. $3 75 and $4.00 per <*ate ;
Fancy Jamaica. $1.35 to $1.40; fancy Jamaica wts. $«75 u 
$2; Jumbos, $2 to $2.25 bunch. Cheap oranges, ao and15 - 
dozen. Sortento oranges, $3.50 and P«r case, -
oranges, $5.00 case. Messina ovale, $34$ b®x- M 
ranean sweets, $3 25. $3 5®, $3 75 «nd $4 box Nav-el oranges, 
e13r tiro. $,.75 and $4 per box. Navel Bronco brawl. 
$3.50 and $4 box. Lemons: Home Guard, November ri*», 
$4 box. Strawberries : North Carolina», 17 to 1 < K>p
0ni0&^iri^-Th, fruit market m California i. advanc,^
The new sugar market probably will open with PC'ces »
2c higher than last year. Stock goods are increasing I* 
value. Business generally is very good. •

Hides and Skina.-Thc market is still 
the latest reports from ,Chicago show a Umk.
The saving feature of the situation is that there J
few hides coming in from the country. The kt is 8 
stocks are not accummulating. All good Mock b g. 
prices. The prices that dealers are paying still remain un 
changed at TV» to 8c. for country hides. . ,

ProvMMoa.—Butter is very plentiful, indeed, hoth dairy 
and creamery. We quote: New , laid eggs, 
prints, 42 to 23c.; farmers separator. 20 to ate., o y 
dairy, 19 to 20c.; large rolls, 18 tot 19e ; bakers, , 7 . 
tierces, tafrje.; tubs, tayjc.; pails. l*«c.

Wool—The situation since last week show 
change, and the situation for local wools Terifg'

Apparently a somewhat curious sehemjfe It being worked 
assiduously in Canada. It seems that a n imber of, firms 
have reason to regret recent experismcc^ Thc Canadian 
Asbestos Company, of Montreal, last AugpM received a let
ter from an unknown firm located outside o| Canada TTie 
letter was printed in several languages, and evidently was in
tended for service in more than one countrji It explained 
that the writers were interested in the impo fation of goods 
handled by the firm addressed, and woedd be obliged for 
samples and terms. The letter, which ma ifestly was not 
written by one entirely familiar with the.English language, 
volunteered the information that payittenft j t>r goods would 
be made in advance. "

The manager of the Montreal firing beiij 
tending his trade, complied with the requegtf 
way and thought no further of the nsnttgr. 
hè was surprised to receive a letter acicnowl edging his com
munication of August. An order wa* enfktfed for six hun- 
dred dollars’ worth of asbestic material ri* barrels, and a 

j made for samples of other armies handled b> 
The letter also held ont the probability of further
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request was 
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business. , ■ ■ ^

F.nclosed was a draft for £ijo at 90 Ml 
Europe. The manager of the Montreal^ 
like the appearance of things. He de^ir--d 
but this seemed to be coming altogether, 1 
sides, jt would take some time for the « 
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I
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The banker had seen 
he knew nothing of the parties whose na 
upon them, he thought the case a little u 

Theigoods were not shipped in trw«in 
instances known of in Montreal. Firms, 
the country, are said to have filled orfi 
been victimized by the very same scheme^ 
regret financial loss sustained by firths W 
of this nature. Nevertheless it is not a l*tfl 
after the various flim-flam affairs which qs 
from time to time, business men should 
Neither the maker of the draft nor .the tw 
was drawn, are known in Montreal W 
reached through the mails in a we tit. a 
opposite directions to each other. tnei 
with which the purchases were made si 
suspicion and occasionedNin inquiry, 
itig exporters, in cases of1 this nature, 
standing of the importeri
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Guichon, J. Collett, of Quilchena- H S n.. ,G. N. Barclay, of A.hcroft; S! Amour N*°k
Jane C. ^Pooley, and P. Marquet, of Nicola Vall*°P#' J*11, 
Macdonald, of Calgary, are interested. ty’ lnd H.
Prominent People as Shareholders.

Seldom has any company had such a list of 
people included amongst its shareholders which speak well for the ultimite success. BudnS'ï * h^ 
started already, the London Meat Market in Vancouver ^ 
the Fraser Valley Meat Market in New Westminster ha^ 
been taken over, besides a distributing warehouse at CW 
dale, a modern abattoir, and a slaughter house at Alrf«.,,I?

Monetary Times’ Office, !■ from which the V. V. & E. camps are being supnlied
Vancouver, B.G.'May 25th. activity as this shows enterprise. Branch houses will be 

•That there is abundant field ^for the investment of capital established in the North without delay, where a wide field is 
in British Colombia is shown by the success attendant upon opening up. . >
the operation of established enterprises. A speculative in- ' Mr- T- T. Langlois, head of the National Finance Com- 

> terest attaches to hew industries in anew province, but when P»ny, one of the new and progressive companies recently 
after a time enlargements are made by the owners the possi- organized to do business in the West, has left on a trip to 
bilities of business aie brought within a surer range of Lurope, where hewill establish connections and transact 
vision. The feature jof the extensions being made is that vthcr business. The operations of this company will be 

• they are not confined to any particular line, but are general. vcry extensive, since those in whose hands is the manage- 
Thus, on Vancouver Island. the Vancouver Portland Cement racnt« are acquainted fboroughly with conditions and require- 
Company, composed largely of Owen Sound capital, is in- ments on the Coast and in the Wçst.
creasing its capacity £iom Soo barrels to 1,000 barrels daily, ”e'*rs. °* the mines is very encouraging, now that 
by the installation of a new kiln. J»*1*» bein* supplied the smelters and matters are getting

Construction has started on the new whaling station of back to noiunal. In the. Slocan, the Lardcau, the Kootenay 
the Pacific Whaling'Company on Texada Island, in the Gulf, a"d the Boundary, there are signs of activity on all sides, 

" . I of Georgia. The station on Kyuquot Sound, on the west a™? the present summer should be very prosperous to the 
coast oi the Island," is; nearing completion rapidly. | interior. In the first two districts, times have been rather

The Fraser River Tannery at New Westminster is also Quiet for a year or two past, but the voluntary resumption 
arranging for ,a larger output. J Mr. W S Dwinnell, of , of operations show that good properties exist.
Minneapolis, who is interested with Mr. S. H. Bowman, of French Capital is Interested;
Revelstoke, was on thé coast during the week, and decided The property on Texad^ Island, owned by Messrs. Mac- 
to that effect .S' V keruie and Mann, has been purchased by a Seattle syndicate.
Question of Lumber Prices v The amount is not mentioned, but it is said to be consider-

* - These are three of the very newest industries, and men- able. This mine was operated about six years, but work 
tion might be made of the older established variety, such as stopped because of the death of the man who directed the 
foundries, machine shops,'etc., all of which are expanding development It is considered a good proposition.

. constantly. With extensions of new lines and a demand for I*1 Atlin, more French capital has been enlisted to work 
more accommodation on old, the British Columbia Electric hydraulic properties. A new company known as the Otter 

w Railway Co. is kept busy at its shops in New Westminster Hydraulic Gold Mines Company, has been formed, and will 
turning dût cars. be under the joint management of M. R. Jamieson and H.

Activity of the sawtnills has been augmented by the sup- Maluin, the latter of whom u now in d
ply of a large number of cars by the C.P R. The manage- Mr. W Sullivan of the legal Sullivan & Ladner,

v, ment, realizing the dire straits of the millmen, has made an has returned from a trip through th= Canadian West and St 
extra effort with the Result that mills are very busy, and Paul and Kansas City, where be went to engage «P t»l 
many shipments are being made. This will give relief to British Columbia enterprises. His "P°ft is very favorabk, 
the necessities of the consumer in the Welt. f“dt he states that all through he W « and Middl; SUto

- Considerable controversy is taking place between the ! he found much interest being taken in the new prosperity 
lumber retailers in the,West, and the manufacturers, relative of Canada s Pacific province. F1, { th,
to increased prices, fThe former announced an increase. Mr. Harvey Hadden, of London England one of the 
giving as the, reason that the manufacturers had given notice largest property owners in Vancouver is here 
of an advance. No lump in prices,has been made on the absence of eighteen months. In *}Yl ? * ... , *>SDi

> coast since early spring.P As pointed out previously, the .ions he states that he see. *dS°L'?
millmen are slow to make a further increase in view of the stantial *ro^h m yancouy.*[’ Y Avaient He nas been
finding of the special Committee of the House of Commons, generally, with healthy conditions P£™”‘vn|"e
which* inquired into the lumber combine. Logs, too, have always foremost m bringing ^‘business.hoW P 
dropped, and while labor i, not by any means to be obtained and contemplates putting-m inTiitl,
in abundance, still there is no great necessity for nother hi, down-town buildings, so that they will be in keepmj w.t

BSSrtÔJS ,b, n.ed o. *
Iron to be Mined. | • . - . tion are the causes of extension by thejCJ R

The mining of iron in British Columbia will supply a miles of switch trackage are being laid in Vancouv ,
- -Very needful requisite in manufacturing. The growth of this js a large amount considering the fact that it is no a 

7industry will have a f*r-reaching effect oh the development since that the yards were much enlarged. At Nanai .
> of the West. When the Irondale smelter on Puget Sound company rs preparing also to spend gio^oo in impro g 

„ was first erected, it tsBI .fed with ore from Texada Island,
-and how Mr. James A Moore, of Seattle, who some time 
ago took over this institution, has decided to open up the 

' tpines on the Island on a more extensive scale than ever 
There is almost* »n unlimited supply of ore, which is owned
by English, capitalists,Lphe of whose important interests iff Cl . . r.„, Comoany
the Union Iron Works of San Francisco. .. It is said that the Nova Scotia Steel & , ;ron

• It will be remembered that at the recent session of the has made arrangements to purchase a large aepo 
x Legislature, the Government announced that if iton was ore jn Brazil. „

smelted in the Province, the royalties would not be collected. jt ;s reported that the famous "Golden Eagle prop j 
With this local assistance, together with the demand, it is Qn Volcanic Mountain, has been sold to a Vancouver syn® 
probable that ivon will j "be treated; soon in British Columbia, cate for about $60,000. - *

The market for lin*e on the Cbaat is by no means small. .... ooerat;on. have been commenced on the newiy- 
The Texada Steel Company, which operate, the mines at formYd Sudbur^ Mining Company’s property at Phoemx, 
Marble Ba,, also make* lime and has entered into a contact horsepower electric hoist is being installed. Mr.

company could have produced it, the supply would have been lectric furnace for th, reduction of iron ore is to be
• three times as large. \ An electric lurnace^ ior i ^ that there are

e preliminaries for the incorporation of the Van- established on Burrard Inlet. thc coasts, both of
couver-Prince Rupert Meat Company have been completed, immense deposits of iron ?r*. • d Vancouver Island.’ 
The list of director» and others interested, comprise some the mainland of British Colum „ . , ,|,e White
wealthy and. irifluentiaV people. The provisional board of An electric lighting plant is being mwa -wtricity sub
directory are all welk-khown in the Province, among them Bear property. The dynamo will Ken*ra 1200 candle
being Hpn: G A. Semllb. of Ashcroft; T. Ellis, Victoria; D. cient to operate four flaming arc lamps _roocrty, the
H. Hays, brother of Mr; G M. Hays, of the Grand Trunk; T. power each. With these lights placed on t P' . the

‘ S- Baxter, barrister; and Patrick Donnelly, broker. tl$e night shift will be able to do just as effec #
'. latter of Vancouver. |ni addition to these gentlemen; Ft day shift

W/l ' ■ 1 "lu

VANCOUVER SECTION
Vancouver Office: Representative; A. Oswald Barrait, 

,t:7 Richards Street.
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CAPITAL IN BRITISH COLUMBIA.
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Investors Find Fruitful Field in Canadian Pacific Pro

vince-Mining is Resumed—Lumber Situation.
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manufacture of a strong and well glazed;/ sewfr pipe.
' deed, the tests prove that .all the product# of|e high grade 
day can be made from this deposit. Sim pi» of articles
made from the clay are being exhibited in *Finiiipcg and 
they are convincing illustrations of the ctpmisiinade by the . 
owners of the property. The deposit has jbeeljtested to lie 

i Over about 15 acres of ground with an averadH depth of 42 ^
^ feet. This is the only easily* available pla#ticffl|re clay bow '
' known in this part of Canada. To indicate thjffriiarket open 
for the product it may be pointed out that M the present 
time no sewer pipe at all is manufactured in Western. Can
ada. The demand is large and is growing eWry year, but 

These Markets Absorb Interest in Winnipeg—Hudson the supply comes almost entirely from the |?nilrd St*lcs
. and is subject to a 35 per cent, duty a* i«ll as to high

new* man notes. freight rates. Some pipe also comes in frottfifthc Toronto
district. A large margin of profit will exist «or the local 
manufaetprer of sewer, pipe, and the Westell | Fire Clay 

Winnipeg, May 38th. f’roducts. Limited, intend^ to bid for this trail* \ In addition 
The wheat situation on the whole is satisfactory. Al- there is already a good market for tire brick the smelters, 

though the spring is very backward, seeding has been pro- coke ovens, saw mill furnaces, iron toiMtdfj* I, etc.* and a 
«eding as well as the weather has permitted. .The wheat ' considerable quantity of the raw clay is also if demand. In 
acreage will be less .than last year, but the coarser grains n,'n* °* these lines is there local competition., It is estimat- 

,how an increased acreage. The, high wheat prices ; ed t}**1 $250,000 will be required to establisM the business 
caused a great deal of excitement Another feature in the on the proper »cale. fj |
Winnipeg market at present is the demand for potatoes. For 
some days, the deliveries have been unusually small. While 
receipts have been decreasing, the demand has increased, 
with the result that prices have risetf rapidly. Local de
liveries have brought 85 cents to 95 cents on the track, for 
tven small quantities. Cars have been brought in from 
Minnesota, and these coat $1.05 on the track, and are sold in 
a jobbing way at $1.15 t<K$i.25«l It is thought that top 
prices have been reached.
Must Not Be Another Coal Tie-Up.

The doings of the Commis#*00» which' is inquiring into 
the coal mines’ labor troubles, at Lethbridge, are being 
watched with interest here. Western Canada does not de
sire another tie-up of its coal supply. So much depends 
upon an adequate amount of fuel that, a final adjustment of 
all matters of dispute should be forthcoming. The operators 
evidently are unanimous in opposing the Compensation Act.

Apparently their objections would not be so strong, if 
more experienced labor was employed in the mines. The 
investigation has shown that the mines are worked daily by 
foreigners who had vçry little, if any, experience in mining 
in til they came to Canada. It is claimed by the operators 
that it is almost impossible to procure experienced miners.
Whatever is the outcome of the Commission's inquiries, the 
Canadian West cannot afford to experience another car short- 
age or fuel famine. '

The Hudson Bay fisheries are discussed here frequently.
It seems a pity that the imdiense resources of that great 
inland sea should not be tapped. The Monetary Times’ ex
clusive and valuable articles on the possible access to this 
district have been read with very much interest in the West. It 
ii felt here, that it is but a matter of time, and education, be
fore the Hudson Bay district is made accessible.

AJune 1» ‘*9°7-
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WESTERN WHEAT AND POTATOES.

Bay Fisheriest

Monetary Times’ Office,

WHEAT SITUATION AND PROSPECTS.
flr sfcfcw that aeed- 

• lia The area in 
MBs having dis- 
dnin. 1 But an 

barley. The
acreage is most noticeable |S western dis- 

Russell and Shellmouth, wheir# 20 to aÿ per
lut at south,

Advices from many parts of Manitoba 
ing was practically completed f 
wheat is less than last spring, weather 
couraged many farmers from sowing that 
increased acreage has been sown to oats 
lessened wheat acr 
tricts, such as
cent is mentioned as the probable decrease 
central, and eastern points 10 to 15 per cental# estimated.

rea in wheat 
• been later, 
n of growth 
d at Aber- 

At Craik, 
1 no growth, 
son is every-

by Tuesday, 
eather condit

In Saskatchewan, on the other hand, th| 
is, as a rule, greater than last year. Seeding 
and there i* much variation in the accounts 1 
at different points. At Fort Saskatchewan 
nethy, the appearance of the plant it favoral 
a week ago, it was reported that there had I 
and no coarse grains have been sown. The 
where described as the latest ever known.

In view of the gloomy forebodings indulged by many, aa 
to inquiry to the wheat, it may be well to,gt%|the views on 
this point of an Ontario gentleman who has f*#*led for year» 
in Manitoba, and who has seen its wheat In jll'stages. He 
docs not think the crop will be seriously injure# by this late 

There have been times, he says, wHgfl spring frost 
nipped the plant, twice in one spring, aitd ifgowth had to 
begin again from the root, making the wk'e«Jl|te in matur
ing. But this did not interfere with a good gverage yield 
in August or September. Now if the late hfcwing of the 
ground compels a late sowing, it is reaaonijbge to expect 
that frosts will not harm the plant in Jurat, Wheta it will 
benefit by the rains of that month. Theilc|ore it may 
prosper and mature quite as well as in thé caiegeited.

The Premier of Manitoba, Mr. Roblin. 3®s expressed 
similar views and related like experiences ifthe wheat of 
his province. When, under such adverse, conditions as Mr. 
Wadsworth has described, the young plant, bating been cut 
down twice, and yet produced a good harvgsti » Were is reason 
to expect that this year’s sowing may do equal f well. It ia 
not, at any rate, either necessary or judicial 1} to prophesy 
disaster because of the vagaries of such a j^jcuhar spring 
season as that of 1907.

?

season.

Improvement in Mixed Farming.
With a fair prospect of a larger proportion of coarse, 

grains in 1907, we should naturally expect that, while there; 
will be a greater amount marketed directly, there will also be, 
a greater number of cattle and hogs fed than usual. There 
should be a resulting tendency for farmers to carry more; 
•lock permanently, and a decided impetus given to mixed 
firming, thus rendering not only this business, but also all 
other dependent lines, less liable to injury, from unfavorable 
seasons.

:

'
II

# 1H?
CANADA’S WHEAT PRODUCT

— ' - I»!
During the la#t seventeen years the prtxlti 

in Canada has increased nearly too,000,00a pij 
a comparison of the production in the y*W 
Canada for the past eight years:

1 Year.
1890 . .
1900 . .
1901 . .
1902 . .
IÇOJ ••
*9°4 • •
1905 • •
1906 A .

From these figures it is seen that the ^Dqi 
creased its wheat production by almost I at 
United States. The Canadian consumption It» 
cd in the same proportion. Therefore, our ex; 
and wheat floor soon will compare favorably 
the United States.

Seven C.P.R. train crews are to make headquarters in; 
MacLeod this year. The necessary buildings for their ac
commodation are to be erected without delay. Eleven ad-' 
ditionil stalls will be provided in the railroad round-house.

.The dimensions of the traffic of the Great Lakes of 
Noith America have been commented upon often. An- ob
servation of the steam and sail vessels passing through the; 
Limekiln Crossing on Detroit River on a recent Sunday was- 
recently made, and it was found that for nearly twelve hours, 
from 4 a.m., to 3.30 p.m.. the astonishing total of m vesse.s 
Passed up or down. This is at the rate of a little better 
*an a boat every six minutes. The best previous record is 
* vessel every thirteen minutes. There were thirty-nine up- 
oound boats and sixty-eight down-bound boats.

DN

ion of wheat 
els. Here is 
i States and

[Mi : .
United States. ; ulnada.

I IMS 1,816 
54ÿoi,doo
5f.li424.000 

ijïï|>51,000 
W<3.ooo
Hip34.000

Iiajb22,000
jmoo.ooo
jin ion has in- 
Snuçh as the 
I not increae- 
igrts of wAeat 
Irith those of

... 490.560.000

. • • 547.303,846
. „ 522.229,505
... 748,460.218
... 670,063.008
... 637.821.895 

552.399.5*7
... 692,979-489

:

W1
ANOTHER WESTERN INDUSTRY.

The Western Fire Clay Products. Limited, is being 
ovganited in Winnipeg. It will develop a very valuable 
*Po**t of fire clay, which has been discovered near Yellow 
Gvms. Sask This clay has been thoroughly tested by 
a^lysis and by manufacture, and is shown to be one of the- 
P*rest fire clays known and suitablç, not only for fire bricks 
and other products where fire clay is essential, but also, and 
***** ** everç more important in Western Canada, for the

¥~: !

No sale has been made of the $87.000 w erwotks and 
the $10,000 Steelton, Ont., municipal-building! ebentnrea.
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LA BANQUE NATIONALE.
Forty-Seventh Annual Report.

The branches have been Inspected with care durin, 
year; our business in Quebec and elsewhere shews 1 
increase. The deposits now amount to $9,150,530. .n ■ 
crease of $1,487,77», about içM 'per cent, over last year Th. 
loans last year of $9,877,167? are this year of $n6s8o« « 
increase of $1,780^68 about i®»per cent. The profits bavin! 
been in proport ion-sto the growth of the business, the resuh 
is then very gratifying. . ’ , "

You have remarked in the detailed statement of profit 
and loss account wluch I have read, that although we have 
increased our re serré fund by $130,000, we have made several 
appropriations, the most important, outside of the dividends 
has enabled us to repair our property and offices, and to five 
them an aspect and comfort, which puts us on a par footing 
with other institutions. Qur installation is more in harmony 
with the standing of our bank and in accordance with the 
requirements of our period.

We have to congratulate ourselves On the efficient and 
devoted co-operation of the staff..

All of which is respectfully submitted. *
R. Audette, President

' X 1907.
11. (

The forty-seventh; annual general meeting of the share
holders of this institution was held at the office of the bank, 
on Wednesday, the 220d of May, 1907. at three ohrlock p m. 

There were present:—«Messrs. Rodolphe Audette, Hon. 
r Judge A. Chauveau, Vi<Jt4r Chateau vert, Nàzaire Fortier1, 

Victor Lemieux, Chiÿles Pettigrew, Chas. Jobin, Joseph 
Hoard, Joseph Ardjher, Chas. Grfcmer, N.P., Thomas 

» Rreen. N. Arthur^rf Drolet, Ferdinand Nadeau, Arthur 
E Scott, Séverin Martel, * Chas. Keemg, Elzear Labrecque, 
Ulric Tessier, Eugènf.T. Couillard, Georges Demers, Cyrille 
Tessier. Alph. A. DécBéne. Chas. A. Chauveau: Adjutor Rivard, 
Rev. Jos A Rainville, Cyrille F. Delâge, Rev. Tancrede, J. 

' Paqnrt, L Ç. Mar cou*. David O. L’Espérance, etc.
Mr. Rodolphe Atldetge was called to the chair and Mr. 

P. Lafrance was requested to act as secretary,
Before proceeding to the reading of the annual report, 

-the following gentlemen were elected sciutineers. viz.:— 
f. Messrs. Chas. A, Cliauvrau, N.P., Scy. Martel. r

The president reïd die following report of the affairs of 
the bank:—

1

■ -V X '

1

Quebec, 22nd May, 1907. *r 

GENERAL STATEMENT, 30th APRIL, 1907.

■

Liabilities.
L1.

$ 1,747,95» eoNotes in circulation ......................
Deposits bearing interest ............
Deposits not bearing interest ........

Unclaimed dividends ....................•
Dividend No. 87, payable 1st May, 

1907

Due to other banks in Canada ....
_. • i

Total liabilities to the public.. 
Capital paid
Reserve fund ................ . ............
Accrued interest and exchange ... 
Rebate of interest on bills discount

ed hot matured .......................
Profit and loss account ....................

ANNUAL REPORT OF THEFORTY-SEVENTH
DIRECTORS TO TjiE SHAREHOLDERS OF LA 

BANQUE NATIONALE.

$7.539.514 59 
1,621,015 08’ \

>190.539 67
: 739 0» XJGentlemen,—It i« witii pleasure that your directors have 

the hapor of submitting to you the forty-seventh annual re
port of the operations of La Banque Nationale for the year 
ending ,30th April, 1907, jvrith usual statement of assets and 
liabilities. ] r

• The profit and loss «count stands as follows, say:—
The baUnce at credit of profit and losè

on 30th April, 1900 .»........ »
, Premium on new stock .............. $57,434 8°
W The profits of the ytar; after providing 

for, accrued interest on deposits, 
aiti for bad and doubtful debts-----'.252,360 90

f -I

29,539 62
30J68 6* 

157911 47
■

' 11,085.759 7$
$1,787,124 00 

750900 00 
12,000 00

up s$ 48,920 06

, 50.000 00 
64,060 00

$ 2,663,184 00! V309,785 70J -•
Forming the Isum of

Which was appitoprilMcd as follows:
Dividend No. 84, payable lit August,

1906, I# per. cgnt. [ . .......... ... .$26,25000
X Dividend No. 85, payable 2nd November,

1906, ifi per céfif: 4. ■.. •......... ^,25000
Dividend No. 86„ piyablc 1st February,

1907, per teat, ij.......................... 27,616 14
Dividend No. 87, Payable 1st May, 1907.

per cent< A...}«......................39,539 62
Added to rebate of tinterebt on bills dis-

^ counted, not mijtureiï ........
Restoration of Quebec office 
Reserved for the opetiing of 

branches . • -• II** *’■* * *
Transferred to reioifve fund

$I3J489<3 7$
$358,705 76 • r

1 - ; ; vPI
$.134.269 33 

539,31200
---------------- $. 673.511 »

Assets.

Specie ....
Dominion notes

Notes of, and cheques on, other
banks in Canada -----;•••.*• • 7* 762.304 14

Balances due from other banks in
Canada .................... .. 66,179 53

Balances due from agencies of the *_ .
bank in foreign countries........  279905 09

D"Æ,TÆÆb'b“k"

&ssCall loans on stocks and bonds ... 6529» 85

I

.... 10,000 00
___ 15,000 00
new —>

. 10,000 00 
.150,000 00

$ i.nqgte 60

$294.645 76
, 1 j*

U-Leaving at credit of prolt and loss ac- 
% 1 count a balanc*: of i..........................

727,606 8$
$ 64.060 00

Total assets immediately avail

Current loans, discount and ad
vances to the public .••••••

Notes and bills discounted overdue 
(loss provided for) ,*;‘;C 

Real estate, the property of the
bank (other than the bank . 
premises) ;

Mortgages on 
the bank

$ 2,513.15° 7*
It- is with a sentiment of deep regret that your directors 

record the death of.their,late colleague Mr. Narcisse Rioux, 
director of the bagk since 1895 Through his business 

1 abilities. His judgment and his devotion to the interest of the 
institution, he contributed largely to its success

To fill the vacancy the directors elected Mr. Charles 
Pettiggew.

k has been c 
new stock, wh

. 10,855X304 02 

.30.594 38

_.......................... 33,646 70
real'estate uM W ^ *orivenient during the year to issue $300.000 

lipk wa* offered at 20 per cent, premium. 
-4 The subscription *ias pfomptly made and almost entirely 

by the shareholders; a proof of their confidence in the bank. 
There are demands: for <he balance to be subscribed, which 
we intend to dispoSg of as soon as the law a11ow°;

In accordance with a resolution adopted at the last an
nual meeting, we have been authorized by act of Federal Parlia- 

V ment to redivise in; sharés of $100 our capital actually com
posed of $30 Shafts. This convertion will probably take 

", place with the issue of the balance of the authorized capital. 
. No precise date halt been decided upon. . ,

We have during the year extended our operations and 
we have opened Manche» at-J/Hlet Matane, New Carhsle. 
Shawinigan Falls, ft. Aimé, SL Pascal. St. Raymond, St. Tite. 
T.nd Three Rivers. 5 , _ . _

We have decided to open a branch in Pans, France, 
from which we hCp<* to obtain* satisfactory results. The 
ptjoject will be tndfe fully explained to you in a moment.

/- v of $ia93W39rf 

306J6391 

$137^,943 ^

Bank premises, furniture and stt-
1 tionery .......................... ..■Ï

-A

N. Lavot*. LA,tAMani8er
Inspector. . . Q ^

The Hon. Judge A. dek*“1
Mr. N. Lavoie, inspector of *e J>“k’coml|e« informa*** “
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This report was ac 
and the follovholders 

r odÂffe. M.P'P'i secc 
“T^at the sharchc 

given by the vice-presh 
in Paris, approve the 
oleasure the endeavors 
and profits of the banl 

The election being 
obtained thgMDMMa ■

co«equently duly elec
Mr Rodolphe Aud 

Ouries Pettigrew, V 
Sazaire Fdrtier, and V

The president left 
called thereto, it was r 
by Mr. F. Nadeau:—
- “That the thanks < 
to Mr. Rodolphe Audet 
to the scrutineers and 
respective duties.” Ad

Moved by Mr4. A
Chasveau:—

“That the ^report o 
read be adopted printer 

" the shareholders." Ad
Moved by Mr. Ch 

Martel:—
“That thanks be ti 

for the services they h 
ing the past year."

The motion was a<
R. Audette,

President 
Quebec, 22nd May,

At a meeting of th 
Rodolphe Audette was' 
A Chauveau, vice-presi

NEW \

The head office of 
or city mentioned at 1 
the persons named apt 
various corporations.

Lavoy, Âlta.—Lav< 
Taber, Alta.—Tabe
Mooae Jaw, Saak.
Calmer, Alta.—Cal 
Saskatoon, Saak.

itioe.
Medicine Hat Alta 

Company
Edmonton, Alta.— 

Company. *
Chealey, Ont—Che 

G. Durst, J. Hauser, 1 
Megan tic Que. N 

Heard, y. T. Bilodeat 
Port Colborne, O 

M. A. Reeb, M. E. R 
Niagara Falla, Ont 

F. W. Friffiths. W. H 
Bowman ville. Ont 

J. McMurtry, J. H. 1 
Cobalt Ont—East 

ilAKW» j. c. Mitel 
Port Arthur, Ont 

000 C. T. Fitzsimmo 
Newbury, Ont—N 

130411». J. L. Heathci 
. Woodstock, N. E 
♦4*900 *|.»W. Fisher, 

Bracebridge, Ont- 
11,000,000. A. C. Sali
rant.

Ridgeway. Ont—E 
Company, $20,000. W. 
Buffalo

Medicine Hat. Alt 
}f"!»ny 0f Canada. $1 
D W Brown.

8ault Ste. Marie, I 
^""Pany. $1,000,000.
* • Gibson.
Tr.ftar^°n PelU* <
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Ibis report was accepted'with satisfaction by the share-*tth cart 4nhs| the 

vhcre.howa a Ur,c
t0 19,150,530, an in- 
over last year. The
,ar°f *U^35.». 
_ T"* profits having 
: business, the result

i _ •
statement of profit 

at although we have 
re have made several 
ude of the dividends, 
d offices, and to give 

a par footing 
1 is more in harmony 
accordance with the

On the efficient and

tted.
dette, President

This report was acce|tted with satisfaction by the share Montreal, Que.—Federal Realty and T 
holders and the following motion was proposed by Mr. C ! $100,000. M. Langlois, M. Daoust, J Leti- 
F Delàge, M.P.P, seconded by Mr. Geo. Demers:— Company, $90,000. r * » *
r‘ -That the shareholders having heard the explanations ; Long.
2tven by the vice-president on the establishment of a branch r ^ _
m Paris, approve the opening of that branch, and see with Willoughby Company! Cameron and Heap, 
pleasure the endeavors of the boarçl to increase the business aiuj Sons, 'Saskatchewan Automobile and ( 
and profits of the bank. ■ Adopted. ; Company. Mcldrum- Etfia-Shenuerd Comoe

The election being then proceeded with, the foltowmg Masonic Temple Company. L.w ________ ______ ______
gentlemen obtained the largest number of votes, and were Brewing Company. Belbeck farmers' Elevator and Trad- 
Snwquently duly elected directors for the ensuing year:- ing Company 

Mr Rodolphe Audette^ Hon. Judge A. Chauveau, Messrs.
ChaHes Pettigrew, Victor Cliâteauvert, J. B. Laliberté,
Vazaire Fortier, and Victor Letnieux. &»■

The president left the chair and Mr. Jos. Archer being 
called thereto, it was moved by ^fr. Charles Jobin, seconded 
by Mr. F. Nadeau:— * J
’ “That the thanks of this meeting are due" and tendered 

to Mr Rodolphe Audette for hi$ services in the chair* as also 
to the scrutineers and secretary for the fulfilment of their 
respective duties.” Adopted.

Moved by Mr. Audette, seconded by Hon. Judge A.
Chaaveau:— .. ..

“That the (report of the directors and the statement now
read be adopted printed and published for distribution among 

- the shareholders.” Adopted.
Moved by Mr. Charles Grenier, : seconded by Mr. Sév.

^*f*That thanks be tendered to the president and directors 
for the services they have rendered to the shareholders dur-

ThePmotion was adopted and the meetingadjourned.
P. Lafkance,

Secretary.

it Company, 
tuilier. Snap 

T. J. Clark. A. L. Mjlone.E G.

Regina, Saak.— Balcadres Horse Excliang 
Cameron and Heap:

J, H. C.
. J. Meilicke 
id me Engine ■ 

Saskatoon 
R1 J Clare VomSany. Regina

Company. Meldrum-Etfts-Sheoprrd Coiiigsii

wing Com-British Columbia.—Fcreie-Fort Steele HI 
pany, $400,000. Churtgranes-Wollclt. Liim ed, $ 15.000. 
Jordan River- Lumber Company, $300.000. jj rtland Canal 
Mining and Development Company, $100,000 / $. C. North
ern Land and Timber Compsyy, $100,009. Nolfhern Pjorseer 
Lumber Company, $15,000. Gibbons Lfinift 
$250.000 Okanagan Valley- Land Company,

New Brunawick.—Crown Wdodwofkiti

- us on

Company, 
,000.
Company,

$50,000. G. F. Anderson, Rexton; >J\ H LNiBe, Portland, 
Me.; C. S. Hickman, Dorchester. Clifton Stjfimship Com- 
pany, $3,500. IL Gilbert, Rothesay; O; Wf Westmorc, 
Clifton; J. L. fflewclling. Gondola Point. : ’ayzant and 
Card Compahy, *$20.000 G. R. Payzant, F. ard, Mrs B, 
V., Payzant. Maritime Lithographing Coqfj any, $24.900.
R. H. Jamiesnq and E. G. Higinson, Montreal; W. C. 
Clarke, St. John

Toronto, Ont.—Geo. BorgJcldt and Con 
M. Kable, and F. Kaufmann. New York ; J. 1 
Larder Lake Mining Company, $1.000,000. /,
ton. Buffalo; C. É. Mahon. Lewiston; W 
Joplin. Larder Lake Mining Stock Exchange
S. Pritchard, J. Lewis',. R. Rae. Empire La 
Mines, $1,000,000. D. A. Rose,- F. W. R 
Combined Goldfields. $3.000,000. W. C. 5b 
heard, J. Hales'. C. M. Colquhoun. East,Ba;
Gold Mines, $1,000,000. H. L. Burns, t,
Miss E. M. Cairuthers. Smith-D’Entresnh 
$40,000. J. H. Smith, L. A. D’Entremoift, J 
mont. Martin Larder Gold Mines, $1,000.000 
R. R. Perry. J. W. Rain. Janies Township 
$1,500.000. H. D. McCormick. F. A. Lewis 
Ontario Copper Company, $600.000. J. M 
R"«. W. S. Edwards. La Plaza Apartment 
D. Montgomery, RA. Montgomery, fl 
Peoples’ Realty Company. $100.000. H. B»SV 
J W Whitcombe.

■

APRIL, 1907.

$ 1,747,95» DO I
ny, $50,000 

knell. Rush 
B. Harring- 
. Williams,
1100,000 H. 
r Lake Gold 
r, E. Gillis. 

|to, New Lis- 
i l.arder Lake 
[|SiIverthorn,
|| Company,
|a. D’Entre- 
j. E Riley, 
Silver Mines, 
p A. Rose. 

tWing, A. G.. 
.$100.000. J:
IR Lynch 
4ng. J. Kirk. .

S9,514
1,015

WiS».539 67
739 « j 

9-Sto 6x
R. Audette,

President
Quebec, 32nd May, 1907.30,266 64 

157,011 47
At a meeting of the directors, held on the.same day, Mr. 

Rodolphe Audette waf re-elected president, and Hon. Judge 
A Chauveau, vice-president of the bank for the ensuing year.

P. Lafkance, Manager.

11,o6s,75« 78
[7,124 00 
;o,ooo 00 
2,000 00 .

s
NEW INCORPORATIONS.;o,ooo 00 

14,060 00 J
The head office 'of each company ia situate in the town 

or city mentioned at the beginning of each paragraph and 
the persons named appear to be prominent members of the 
virions corporations.

$ 2,663,184 00

$13,746,943 T®

ILavoy, Alta.—Lavoy Trading Company.
Taber, Alta.—Taber Free Press Printing Company. 
Moose Jaw, Saak.—Saskatchewan Sash and Door Co. 
Calmar, Alta.,—Calmar Farmers’ Joint Stock Company, 
Saskatoon, Saak.—Saskatoon Odd Fellows Hall Associ

ation. . •

C
BOARDS OF TRADE.

___ _____ .1$4.369 33
Bowden, Alta,—The board has issued: a 

ing attention to the advantages of the distric 
Meaford Otit.—The annual banquet of 

, be held An -Wednesday. The guest of th<
Medicine Hat, Alta.—H. C. Cooper Livery and Cartage >Vm. Mulocr. A great gathering is expect*

Company • tary Times acknowledges, with many thaéfci
Edmonton, Alta.—Cardiff Cpal Company. Byron May Lethbridge, Alta.—A 25.000 club has ; been organized 

Company. "• ‘ lie re, and will commence a publicity campskhl f The follow-
Chesley, Oat.—Chesley Furniture Company, $40,000. W. ing officers have been elected: President, ,S|iA, Magrath; 

G. Durstll Hauser W Damm. Vice-Presidents. C. B. Rowan. Miss H. ML Stewart. Mrs.
Megantic. Que.-Megantic Racing Club, $5,000. E. Neale; Treasurer, T, E. Pat tison; SgcretmjüJ. I Eakin 

Hoard, P T. Bilodeau, C. Fortier. Vermilion, Alta.—A committee has be
Port Colborne, Ont.-Sterling Gas Company, $40,000. draft resolutions on subject, to b, brought 

u * g„,i, », J D.„h 14 D,,h Uon before tlie meeting of the AssociatedM. .V Reeb M. E^Reeb- H. Reeb- „anvti0 000 at Prince Albert in June. At the same
, Falls- Ont.—Niagara Lumber Company, $40,000. w,rr mad, for a sp,cial advertisi
F. W. Friffiths. W. H. McGuire, F. E. Franz. Vermilion “Signals

Bowman ville. Ont-McMurtryand Company $50,000. Edmonton. Alta. A, G. Harrison. J 
J. McMurtry. J. H. McMurtry, W. B. McMurtry. Stockland. F. T Fwher and K W McKeq*

Cobalt, Ont—Eastern and Cobalt Mining Company, pointed a special committee to represent I 
$1,000,000. J. C. Mitchell, E. N. Armour, Y£. Kelly. meeting of Associate,! Boards- of Trade to b,

Port Arthur, Ont._Fitzsimmons Fruit Company, $40,- Albert in lune. This committee ha- lie*
Ok. c. T. Fitzsimmons, H. S. Knauss, W. B. Baldwin. bring up the question of fire insurance for tl

Newbury, Ont.—Newbury Canning and Preserving Co., Hull. Que.—The following officers havqtbeen elected: 
%3Dfiuo. J. L Heatherington. P. B. Robertson, C Rush. President.-'. L A. La belle; First Vice Prudent. James 

Woodstock, N. B.—Carleton Woodworking Company, Walsh: Second Vice-President. P H. Charvipn: Secretary. 
$4.900 T.-W Fisher, C. M McCormac. C. A Nevers L. G. Rahy; Assistant Secretary, J. A. Lajfirriere; Trcat- 

Bracebndge, Ont.—New York-Ontario Exploration Co., urer, F. X. ,F. Boucher: Directors. J. N ;|-'ortin, E. K 
$1900,000 A C Salmon. G R. Simmons. F. S. Coch- Bisson, J. Bourque. N Bedard/F A Gaetil^r, C. Lynott. 
fine. ' -, W *1. Deschamos R. Patrv and J. O. Deslawf

Ridgeway, Ont.—Buffalo Amusement and Construction Committee. J.. Barettc. Dr. Archambault. J;
Company, $20,000. W. Degcnhart, M. Karcher, J M. Horn. F.. Bouche; and C Lynott
Beflf?l0 RaÆaaon. Saak.—The following officer* Rive been elect-

Medicine Hat, Alta.—J. C. Mitchell Smokeless Power erf: President. Ç Dickinson; Vice-President* J. S. Good 
«nnpany 0f Canada. $100,000. J. F. Bending, F. G. Palmer, rich; Secretary-Treasurer. A. H Clark: f/tirliincil. A N. 
D• W- Brown. Boyd. S. J. Amson. R. Rae. F. R. CollingHknd H Milne

Saul» Ste. Marie, Ont.—Lake Superior Iron and Steel The Board has been of great benefit to thf community, and 
«""pany. $1,000,000. C. W. Thompson. H. B. Johnson, they hope to do more in the fu-ure. At present the crying 
* Gibson. I want in the district is a flour mill .of ino-nirrel capacity

Sturgeon ' Fulls, Ont—Nipissing T nsportation and Half the necessary capital to erect this wopld be forthcom- 
Traffing Company, $100.000 G. Gordo H. E McKee, ing locally in the shape of stock, should a sflisfactory man 
*• E. McKee I or company be secured to build one. <&!?

W.312 00 mphlet call-$ 673.581 33

Board will 
teriing is Sir 
The Mone- 
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S2,304 U 

56,179 S3

79^05 89 *

2,673 <M$ i,i«tf6s 60
:

i*ftAppointed to 
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Biting arrange- 
Ijldition of the

75,000 oo 
52 606 85
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P. Laveaxce.
Manager.

mpkte in,or®^^,tbt 
operations vrhie ^ ■

>

i••

j

X
.=

 3

• ;
1

•p

.*
*/

t

W
KM

H
ttk



' j ".'-.in
ï"

VolumeXJHE MONETARY TIMESt| June i, i9°7-19001 40.

THE INSURANCE CHRONICLE. 
June 1st.

CANADIAN WAT

tte Possibilities ol 1 
Assistance

organization, it must be clearly understood that 
preliminary arrangements must be entered into befor^* 
license can be obtained from the Government and ,kî 
directors must necessarily exercise the greatest econom^ 1 
in ascertaining the support that the manufacturers are»» 
pared to give to their own companies. The steps that are 
now being taken must, be understood to be tentative owl» 
and will be subject to revision when the organizations are 1 
complete and the licenses obtained.

1 Meanwhile the provisional directors are endeavoring at 
a minimum of expense to do all that is necessary to pre
pare for and secure the Government licenses. Thereafter 
the companies will have independent existence under capable 
and carefully trained officials, who will lay down definite 
rules, regulations, rates, policy conditions, etc Before 
licenses can be applied for it is necessary that the pro
visional directors should hold applications for an aggregate 
of at least $4,000,000 of insurance in eaclw company. And 
the circular asks the manufacturers individually, “Will you 
help?” ‘ *

•'if
• *- ■

(Con inued frjwn page 1893.).

Underwriters, gives examples of this. Twenty-five chies 
are selected, and thf numbei of fires in each in a senes of 

■ years from 19O0 to *1906 is jtiven, with their respective fire 
waste In a half-dozen of jases there were fewer fires in 
1006 than id 1900, >but in all the others there were more. 
It is pointed out, besides, that a decreased number of fires 
does not always indicate less fire loss, since Chicago suffered
more fife waste from the 4,088 burnings of 1906 than from 
the 6,531 fires of 1905 or thd 6,109 of 1901.

The increase ip numbei of {fires is attributed to the
American people, and there is 

the Canadian people are 
Here is a comparison of

I:
The change in let 

»ow Lake Nipissing i: 
Georgian Bay. And I 
is below it. but it wa 
or whatever the prehi 
of miles out of its coi 
Mississippi, by the va 

* Erie and Niagara Fal 
present project is mei 
boos as far as naviga 

Coming, down to 
aetrly 300 years ago hi 
Valley, of the great 1 
with them to see it, I 
half a century or so 
to the upper three of 
ers by it penetrated 
Twenty years before 
Salle and MaroueQe a 
and the Hudson’s Bay 
1 regular highway for 
tkc^railways reached 
commenced to ply on 
fell into desuetude an 
first transcontinental i 
course a route followi 
topography dictated si 
dry points, it still ren 
way from the Great L 
at summit and most < 
a low-grade railway 
century ago, a survey 
ports made on the p< 
Tbos Keffer and T. < 
mates were for a nine 
the present day very 
Boos of dollars.

I

growing carelessnemp of the 
too much reason U); conclude tha 
not much behind in that respect. 
1900 with 1906 in ttn cities
New Vork City— ij 

Yjar.
t*o ............... *;-f
lgob ,. 1.........ill

Chicago—

i “The maximum amount accepted will altogether depend 
upon the character, construction# distribution, and protec
tion of the risk, the underlying principle bving that neither 
Company shall be exposed, at the outset, to lose more than 
$5,000 by a single fire at one time in one establishment” 

“To ensure success,” adds the circular, the following 
conditions must be rigidly enforced r Adequate and regular 
inspection ;. economy of management; distribution of lia
bility by which serious loss by conflagration is impossible.

of Fires. Property Loss.
8,405 $8,814,963

9,891,978* '

3,086,054* 
4,730,846*

1,674,774
1,246,110

916,543 
876,515*

No.

12,182

5,503
4,088

loop . • 
lQOf) .. .1

* •■r ;

Làl:.

■

Boston-
1,560
2,489

1900
1906

Cleveland—
<-...... i,942

,..:i i,8n19*
1906 ...4..-.

•• A conference between the representatives of the Union 
of British Çolumbia municipalities, and the members of the 
Government will take place at Victoria in mid-June. TLe 
delegates may redraft entirely the Municipal Clauses Act 
The Union will be represented by- Mayor Keary, of New 
Westminster, Ex-Alderman .Robinson, of Kamloops, aqd 
Reeve Bose, of Surrey, the secretary.

• 4* f 11* • *
!Buffalo— 1. !

1900 .
1906 .

Pittsburgh 
1900 ..
1906

y Milwaukee—'
1900 
1906 

Detroit—
.1900
1906 —

Providence, R.I.— j 
1900

: SI906 .............»
Kansas City, Mb 

1900 '..v.J. V* - 
1906 .........{•

1,825,562 
1,126,930* .■< t

ir* V
-4 . .j.. 1,020 

M2S...U
. I G4Î4.938

408,437
457

V 1,200

245,597 
1 0430,005

580,179*
808,017

342,146
601,442

601,415
996,960

j: r ’• • f .. 1,073 
1,561

:

FACTORY LOCATIONS.h
899 The following Canadian are

1.499Hv L. offering to
.i.. 1,012
.... 1,346

• • H
the parties below. In 
the bringing together of manufacturing 
municipalities ready to make spesial 1

• W- Mi- •> • f

s ..4.. 1,127 
1,732:Ktr

ieig a very nominal rate forere.1 nIt will be furnished for the asking.* Insurance loss only.
It will be observed th^t the almost universal increase 

in number ef fires between 1900 and 1906 is in excess of

fire departments necessarily must change as the characters 
y of cities change, j A» 'cities grow and the chances of 
Y spreading fires increase, more apparatus must

the old apparatus must be replaced with new and the 6umber 
men must be increased. While the mvention of fire

........ and apparatus has kept pace with the needs of
cities, it must be admitted that the purchase by cities of 

. thèse new and improved firj-fighting appliances has not kept 
pace. ' ‘

MM.

? TOWN Ol
TENDERS will be 

tforj, for the purchase of 
northern, amounting to I 
baring interest at 5 per o

Manufacturers desiring good 
location are invited to cor
respond with

WM. SHEARER, Sec’y.^Bowd rf Trade,
ONT

BROCKVILLE
<BROCKVILLE * •snccs

TII •

h
Harbour free from 

9 ice the year round. Offers Special 

Advantages to Manufacturers desiring tq. locate.

Population 1,200; gravitation water system, 
electric light ; efficient fire department. 

lied shipping facilities and connections.

Nova Scotia.DIGBYMANUFA ;• MUTUAL. Tender» marked " Ti 
efico of the City Treesur

TUtiSD 
rt soon, from parties disp 
«< Seven Hundred and Sii 
h whole or in part, for th

Pavements........
Sidewalk*............
Improving Fire E 
Water Extension
Sewerage............
School Houses . 

__ Loan to SilUker ( 
Street extension a 

Uaderauihority ofCl 
**W. xnd Chapters «7, 70 
^For which coupon d, 
■Wibed stock certificates 
Î^Jsly. 1040, will be give 

- per annum, payable 
FSrtiq loaning the m 

to the time of pay 
Halifax funds, 1 

‘“•city does not hind

THE

The Eastern Canada and Central Canada Manufac
turers’ Mutual Fire Insurance Companies, which have been

, ss’ these/mutuals will bperate. This brochure says: Before
1 1 ! Um ~

\ •

sewerage 
jnexceENDS.

t r
The Traders Bank of Canada.A.

Dividend Mo. 45.
lREBY Given that a dividend of one and three 

quarters per sent upon the paid up Capital Stock of this Bank has been 
declared for the current quarter, being at the rate of eeven per cent 
per annum, and that the *mei will be payable at the Bank and its 
Branches on and alter ! J

Tuesday, the Second day ef July next.
The Transfer Books Will jbo closed from the 17th to the »th of 

June, both dafrs inclusive

NOTICE IS HE
manufacturers

annuri for a fit*
OFFERS
1. Power at$16 P* 

rate S4 hour service.
Lights at »1 per lfi c.p Ump per ^ railway.
Free factory sites excellently situated alongdde
many other advantages „ «.xiaiSWrite—SECRETARY BOARD OF TRAD*

ORILLIA ...

ORILLIA
1

(>By order of the Board.
H. S. STRATHY. 

General M
1V- ! ’ N.8., May ttad,Toronto,110th May, 1907
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CANADIAN WATERWAY TO THE ATLANTIC.

He Possibilities ol a Great Canal lor Canada, and Its 
Assistance to Canadian Commerce.

1
DEBENTURES FOR

, TOWN OF RED R. yV
Signed and marked 
noon the fifteenth

SEALED TENDERS addreeeed to the uni 
"Tender for Debentures” will be received up I 
day of June 1907 far tbe following i

$80.000 88 year 8%
90,000 30 -
6.000 110 “
5.000 90 —
«000 

, 9 300

I 1III. :

Tbe change in level has not been very great, for even 
eow Lake Nipissing is only a little over 60 ft above the 
Georgian Bay. And the Mattawa a few miles further east 

■ below it, but it was sufficient to send thé St Lawrence, 
or whatever the prehistoric man called the river, hundreds 
of miles out of its course to reach the ocean, first via the 
Mississippi, by the valley of the Illinois and later via Lake I —

* £ne and Niagara Falls, into Lake Ontario, so that the
jjréaeat project is merely one to restore the original condi- I HR ______ _ ,.M
poos as far as navigation is concerned. TENDERS FOR DEBENTURES.

Coming down to historic times we find Champlain, ___ ---------
acarly 300 years ago hearing from the Indians of the Ottawa 5caled- “d c”dors=d "T‘ndÎL*, Vor °ebc?T
aeariyjuuyc- V • . * . . . „__ •__tures,” will be received at the office of the endetsigned untilValley, of the great fresh water sea, and eventually going Monday, the 10th day of June, 1907, at 4 p.mFfor the follow- 
with them to see it, by this selfsame route. Until only a ing debentures of the corporation of the lyity of Victoria, 
half 1 century or so ago it remained the recognized route namely:— •
in the upper three of the Great Lakes, and French fur trad- ! • *• $36,500 of School Load Debentures^iated the 9th of
m i, -So." .nd Ul. ...o.d 00 ih.
Twenty years before Hennepin saw Niagara, JoUiette, La 2 $8,000 of Waterworks Loan Debentu
Salle and Marauefje all came in this- way to the Mississippi, 6th day of May, 1907, and maturing same liât 
ind tbe Hudson’s Bay and Northwest Companies used it as on the security of the water rates of thg.pKy, only, which 
1 regular highway for a century or more. It was not until «tes amounted in 1906 to $65,632.25. The only other ctttrge
the railways reached Sarnia and Collingwood and steamer, £ ,s for mtere$t and ,,okmg iu^a 1 pn0r ,,We

commenced to ply on the upper Lakes that the old route AU of $ajd debentures are of the den 
fell into desuetude and even then not for very long. Our each, except one remainder, and bear intcrei 
first transcontinental railway took almost as a matter of 4 per cent, per annum, payable half-yearly, t 
coarse a route following it very closely and while local interest being payable at the office of the- 
topography dictated sharp pitches of steep gradients at sun- England or New York. y. S. A The tender 
dry points, it still remains, even considered as a portage rail. tj,e price net at Victoria, which he will pay. ‘ 1
way trom the Great Lakes to the sea, that crossing the low- the net price the purchaser will have to pajj! th
set summit and most capable of the highest development as the interest on the said debentures for tu 
. ml-., .0, frrieht Wt .
century ago, a survey was made for a barge canal, and re- Thc Corporation does not bind itself tc 
pints Made on the possibilities by two eminent engineers, tender.
Thos Keffer and T. C. Clarke, of New York. The eati- WELLINGTON G.
sûtes.were for a nine foot draught of water and were for 
tbe present day very moderate, from twelve to fifteen mil- 
Hoes of dollars. i

Sewer. *jj[ 
Waterworks 
Hospital <>*»
Fire Hall, ;i 
Local ImfiWC 
Land tor sMtarworlia, »
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I

City Clerics Office. City Hall, 13th Mi

City of Wetaskiwin, Alberta.(To be continued.)

:TOWN OF NORTHERN, Seek.
TENDERS will be received by undersigned up to Joly 1st. 

1907, for the purchase of two Issues of Debentures of the Town of 
Rosthern, amounting to $18,000, payable in so annual instalments, 
buring interest at 5 per cent. F^l particulars on application to

GEO. BRADEN,
Sec -Treas . Rosthern, Saski

Ell
DEBENTURES FOR SALE.
'/ ’ ^ 1i\

; ■
td and marked 
I p m , Tost day, 
» of Wetaskiwin

Sealed Tenders addressed to the under*! 
'•Tender for Debentures,” will be received up||i 

July ind, 1907. for tbe purchase of tbe fellowi 
_ Debentures, in whole or in pan ;

}. "

4 I-T
3 per cent. Waterworks. > j By-law No. 88 

Sewers. % 1 By-law No, 88 
Electric Light. By law No 89 
Hospital. i By-law Not $7

I I
$90,000. 50 years

$50,000. 50 “ 
$30,000. 20 •’

$ 2.5CO. 20 ••

lTENDERS1 r
5i ; $Halifax, N.S.

Tenders marked " Tenders for Loan." will 
•foes of the City Treasurer up to

TUESDAY. JUNE 25th, next,
■eoe, from parties disposed to loan to the City of Halifax the sum 

use Hundred and Sixty-Eight Thousand Five Hundred Dollars,
Me or in part, for the following purposes, viz. ;

Pavements............................................. ...................$ 76,000
Sidewalks..,........................   180,000
Improving Fire Department ............................... 70.on0
Water EitensionViT..........................................  188.000
Sewerage.........................    60,000
School Houses..................     95,688

^ Loan to Silliker Car Works ..............................  196.000
Street extension and varions purposes............1M..'>00 II Tftixrv» Arrnla.

i^Uedf^"thority of Chapters 60 and 65 of the Acts of Nova Scotia. ! 1 ** g
WL sad Chapters 67, 70 and 71, of tbe Acta of Nova Scotia, 1907. _______ SASKATCHEWAN u

For which coupoo debentures of one thousand dollars each O* Scaled Traders addresaed lo the oadar»ig—dffaad- ** Teedess far
mock certificate, of multiple, of one hundred dollart. payable D«b..«««- ^11 b. to«p«. - tb.

y-ly. 1940, will be given. Interest to be at the rate of four per .. ,r«r a. swayi «rf ,«r it.».» Thou.»« d.m„.
LnE!^nurn' Par*ble half yearly. . «STwLelu^t « r,T. Md On.H.lf p« ce=i. ZSL- ; iLer.« ’eel,

^ Parties loaning the money will be required to pay the accrued to. 6m 6v. yssrs. '
to the time of paring over the amount loaned The loan to s. Far the purchase of an Eight Thœsaod DaiUt- (Sfcaoo.a») Taw» Hell

1 IIreceived at the Except a» to tbe issue for Hospital, all Debe$a)*s 
in denominations of It,#00 each 

j" All of the above Debentures are repayable tp equal consecutive 
1 annual instalments of principal and interest

Delivery of Debentures to be at Wetaskiwin. $ ;
The highest or any tender not necessarily accepted

jaZT***

will be issued

111■ 'l|
T 4HEY.

- Treasurer-
Wetaskiwin, Alta.

May 20th. igp7 He
DEBENTURES FOR SALE.
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NEWS AND NOTES QF COBALT.
t

PROSPECTUSLESS COBALT COMPANIES.1
London is not satisfied apparently with the informal 

which certain Cobalt companies are affording the Bhhü 
investor. - The London Economist, in its issue ot Mav Vtk 
comments upon the scanty particulars which the r. 
Cobalt, the Cobalt Central, and England’s Premier Coh^ 
companies are publishing. '-‘wait

“In our issue of April 13th,” says the Economist 
directed attention to the statements made by the Monet a»» 
Times, of Toronto, respecting the wholesale flotation M 
companies for the exploitation of the silver mines of tZ 
Cobalt district of Ontario. The journal in question dt 
dared that, while in 1903 the total capitalization of tW 
undertakings formed to engage in this industry was £5 000 
it had risen by the end of 1906 to £51,400,500, and th* 
since the close of last year the work of flotation had be* 
carried on to such an extent that the capitalization had* 
the time of writing reached the enormous 
103,000. The Monetary Times pointed out that to 
dividend of 3 per cent, on this capital nearly £2,200,000 
would be required, and suggested that for the present the 
profits were more likely to be £200,000 than two millions 
In other words, it was indicated yery plainly that a huge 
gamble in Cobalt mining companies had been inaugurated, 
and the warning given now becomes of practical interest 
on this side, in view' of the attempts made to sell,the shares 
of a number of the companies through the medium of the 
§tock Exchange.

“Apart altogether from the significant figures cited 
above, the methods adopted by those who are endeavoring 
to induce the public here to purchase Cobalt shares are open 
to grave objection. Two of the companies that so far have 
made their appearance in London are not registered under 
the laws of this country, and the directors, while issuing 
statements respecting the properties in which they ate 
interested,- intimate that these are for public information 
only. The result, of course, is that they do not accept the 
legal responsibility which would fall upon them if the com
panies were registered here and prospectuses were duly 
issued inviting subscriptions.

“We are told, moreover, in this statement (Cobalt- 
Casey) that the total production of the Cobalt district 1er 
the current year is estimated by the Government Superin
tendent of Mines at £2,506,000, a sum which contrasts rather 
strikingly with thp capitalization of £73,103,000 referred te 
by the Monetary Times, and the estimate of £420,000 of 
annual net profits put forward by the American company 
which we have dealt with above.

“What we desire to1 emphasize at the moment 1* the 
undesirable methods adopted by financiers who 
gaged in exploiting the Cobalt mines. _ The district, no 
doubt, has potentialities, and British capital could probably 
be applied with advantage m aiding in its development 
But no good will be done either to the mining industry sf 
Ontario or to the interests of Canada generally by the de
vices resorted to here with the object of inducing the pubbe 
to buy shares. Mining is Always a speculative business, 
and when investors awe asked to accept risks, they are en
titled, in their turn, to demand^ that directors and promoters 
should accept full responsibility for their statements. And 
after their experience of Egyptian and Sibenaç prospectus
less companies, people here who are usually inclined ^ 
participate in' new mining ventures ought to be wary eeouga 
to steer clear of any enterprise wljich introduces ‘tt **£"* 
instead of issuing a prospectus The practice has been 

i • attended bv such undesirable results, that the Gownunes 
have introduced a bill with the object of putting an end to 
the evil, and in view of the latest development m mining 
finance it is to be regretted that the provisions oftb* 
measure which relate to this subject are not already 
operation. The investment of British «P11»! Ca^ 
been attended with beneficial rwuhs both to tbeD«B«» 
and to investors here, and it would be a *
anything occurred to cause the flatter to look as* 
legitimate Canadian enterprises.

The Robertson Machinery Company, WellanA 
Place the buildings recently dwtroyed by fire . ^
shop and foundry, 60x150 ft, and .forehou*e, 40Z £ 
the former to be of reinforced concrete, and the

:*■> • If small ore shipment =i be the cause of the dull Cobalt
the latest record of shipmentsmining markets, a glance at

should prove somewhat* reassuring. >
The McKinley - Da rrkgli people have made an unexpect

ed strike of the Nipissing Vein It is proving very valuable. 
Thfe vettf is said to be a fo<j>t wide in some places.

The Cobalt Like fyjhting Company is working on five 
veins. Two of thèse afrelof calcitv. atid from two to hve 
inches wide. The bthei? three arc of cobalt, silver, arsenic, 
and niccolite. 1 .

Postmaster General' Hjon. R. Lemieux, and the Minister 
of Custqms Hon. Wm. i Ehterson, were presented last week 

. with an address of*- welfioiiic on behalf of the people of 
Cflfbait, on the occision; of their visit to the mining district. 
As a result of the trip a customs office and a new post office 
may be establishedi'therB.-f i

The Nipissing fiividgnd is a fruitful topje of discussion. 
Already the next 'dividend is being discussed. A Boston 
paper says,: “The directors of néither the Nipissing Mining 
Company nor the Nipissing Mines Company have yet dis
cussed in any way the dividends due next month. The 
Mines Company has more than sufficient money in its 
treasury at the uiuitient t<> pay the regular 3 per cent., call
ing for $180,000. add there is no question but what the dis- 

.'bufsemCnts to the ^mpany's stockholders in June will be at 
the regular rate. I , '1 ' I <V ' ■

The story of Cobalt, s*ys the “Wall Street Journal,” 
makes interesting reading. Its history has been of some two 
and one-half year’,! duration and it is supporting some 6.000 
people/ : Twenty properties are shipping ore, 15 are prepar
ing to ship. Most of the ore has been taken from a depth 
of less than 200 feel., the: greater proportion -being at a depth 
of less than 100 fertt-fropt the surface. It must be remem
bered that in most case* mere scratchings have been made 
and that many properties on getting some 59 feet below the 
surface (rave found!that:the ore is of no value ^nd 
some cases there if no niineral at all. Very few properties 
have gone below aoo feet and these have not given out 

‘ - results.

t
/

sum of £73,.
Pay a

;
)

that in

4-I A

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments in pounds 
for the week ended May 25th: Buffalo, 82,770; Coniagas, 
146,000; Cobalt Central, 40,000; Nipissing, 347,640; O’Brien, 
126,220; Trcthewejr, 222460; Towns**, 6,000; total 871,090
pounds, or 435 torts. .{'

following.1 jire t|ie shipments in pounds since Jan
uary 1st: Buffalo, 722,77b; Coniagas, 1,133.190; Cobalt Cen
tral. 141360; Colonial, ; 34.250; Foster, 100,350;

-----; Kerr Uake (Jacobs)» 155,000; LaRose, 373.-
567; .McKinley, 6^000; Nipissing, 1,853,063; Nova Scotia, 

, .30.000; O’Brien, . o.o.53i; 1 Red Rock, 404*»; Right of Way,
/ ■ 5400; Silver Queeii. 264577; Trethewey, 708,318; Townsite,

84.07B; Temiskamihg. >4.500; and University, 61383.
The total shipment sifice January 1, 1907. see ”®w 

8 241,117 pounds, or 4.12b tons. In 19Û4 the camp produced 
’/IS* tons, valued at $136-217; m 1905. 2.144 tons, valued at 

$1473.196; in 1906,- 5.125! tons, valued at $3,900,000.
TV ■

V. - are tn-

The

Green-
/ Meehan, 196,780; err

».

A -

t ANSWERS TO INQUIRERS.
;

E. M. D. Brighton. Ont—( 1)—What is the present 
annual production of g<i>la throughout the world. (2)— 
What has been the annual rate of increase during the last 
few yçars? (3)—If the present rate of increase is maintain- 

\ cd, what effect dd you think it will have on prices in time? 
t<4l—Do you not think that gold is bound to be demonetized 
m time?—Your questions are dealt with in the editorial 
columns. ?.■ will rsr’ ' i f ' ! ►"

The contracts have been let by Mr. E. J. Fader for the 
large wharf he is .having built at New Westminster, and the 
work has now commenced. The wharf will be about 600 
feet long, and will consist of piers and slips. It will cost 
between $25.000 artd $30(000.

4.

Vgalvanized iron.

The Gre At Industrial Savings Banfc Policy
A Will ■«**»•Tl

CwrrieM sad Usued esly hr
The Union LHe Assurance Company.11
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AGreat Commercial Centre, because, possessed of both water and rail facili
ties it is the trans-shipping point oetween two immense markets. East and W<|||, 
which are making mutual and ever-increasing demands upon each other.

A Great Manufacturing Centre, because, in addition to unexcelled 
shipping facilities and dose proximity' to hoth^taw materials and ready markets* it 
bas one of the largest natural water powers on the continent—Kakabeka Faltël* 
already harnessed to produce 100,000 horse power.

A Delightful Residential City, because it* location at the head of L 
Superior and at the mouth ot the Kafninistiqua River gives it exceptional beau 
while its abdndant supply of good water from Loch Lomond, and its natural 
slope nutjte it thoroughly sanitary.
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■aBRANDON
City of 12,000 population, and has deablod its pepnlatlen 

. last five years.
I have the Finest Blocks el Brandon City Property left ift the eld 

survey, all starting within one mile of the City Hall,
L 1 handle only lets that are In demand 1er actnnl .
2. The Blocks left are immediately next to buildings.
3. There are beildinds already situated en

which I have Lets 1er Sale.
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I WANT YOU TO COME TO BRANDON I
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t

I CunflM you absolute satisfaction or your money refunded.
I wifi pay your return railroad fare up to $10.00 if Two Lots are pure base!, 

fao.ro if Four Lots or more are purchased.
Write for full description, circulars and /nap* of this property.
Lot* from $100.00 to $300-00. almost any term* granted that yen ask for 

Torrens Title.
Come to Brandon right now, or come when the spring opens.
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STOCKS & BONDS With their Prices

t ht Moon May 30. end e Y
Montreal Price* corrected by Burnett A Co.. 12 St. Sacrament St.. Montreal . 
Unlisted Stock* corrected by H. O'Hara â Co.. 88 Toronto St.. Toronto. .

British Columbia Mlaine Stack» correct*I by <V>ert 4 ere Un » Co., 67 St. Francois Xavkr Strait. Mme

Capital *t.d R«*t
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EMPIRE LOAN COMPANY
Mead Office, Winnipeg, Man.

A limited amount of stock for sale at $i 10.00 
per share. Pays 8%.

Debentures in any amounts from $too up
wards issued, bearing 5% interest,

Henry Byrnes, Q. W Clarke, M.D. Chas. M. Simpson.
President Vice-Pres. Manager,

«ffamitooa Win mi

■

a*LI: >«»$■
; t** Capital Authorised

NORTHERN BANK - Si.tna.ae»Capital Paid-up. 
Reserve rued y

«L I 1 et I

WINNIPEG «ass-*-
a. W. H. Montagus.

—
SLï. ,S2Tà.V . ».

eralMaaagav. R. Campbell. SupL of Branche», 
anches at all principal points in W«atW* Canada

Adamson. M. P.. I. H. d
^WcVdrS

J. W. da C. O Grady, 
Hr

7 ’

THE CREAI WEST
430 Mein Street, Wlr

PERMANENT LOAN 
AND SAVINGS 60.,

Men.
11 Subscribed Cap., $1.730,0001 'Aaaata, over $L000,TOO 
will'be paid the semi-annual dir «lands that may
.^MlS^tbU xtock a, the r*. 

tar eadln* Dec. Mat. ISOS Tblalaarare opportunity 
idee Investment la a progressive Western Comeaay. 
lid Steed (is aa excellent iarmtamat), withdraw-

Aotborixeo Capital, $7.300, 
The Solder of this eto< 

f declared from time to time 
The Company declared 

Cent, pet annum for the hal

RF3N3I• an

Money to Loan oe Pint Rortpia oa Real Batata oeI
Beaard Of Dtreeters : W. T. Alexander, Beq., President sad Manager; E.

O. Pnwham. Esq. M. D„ Vwe-Prea. I. T. Gordon. Baq.. M.P.P.. Pres . Gordon. 
Ironsides A Farm, Exporter* : R. D. Martin, Baq., Wholesale Druggist. James 
Stuart, Baq., President Stuart Electrical Ce.; E. L. Taylor, Kaq.. Barrwter at Law;
P. H Alexander. Baq., Saomarg.

-

The STANDARD TRUSTS COMPANY
J. T. GORDON. Be». M.P.P.. P*»xid«*t 

C. P. R.. VteaWM. WHYTE, Rag.,ano Vc,
Government» of Manitoba. Saskatchewan and Alberta to 
a. Administrator. Guardian. Receiver, Assignee, Financial

'"*'yhi gy^lMhrii Trust Company.
for the transaction of any bust

1

invited.

Managing Diractor. '

All hue jetty
Hand OfRnam . 

Fort St. and PortageCar. Mo.. -1

-S

?

ThoWoslorn Trust Co,
Nud Office, - WINNIPEG

Capital. M.'
pa Rr

Authoriaad

1 Board of Directora-
Alah J. Adam nos. Jt.F..L

Hon. R. P. Roan*.( :
y-i

K. A. jmzssu
Li BO.

I O. B. McCkaskt. M.P. 
oe C. O'Gbadt How. J. H. Roes 
D. Wood

Hon J. H. La won i
K. MacKswzib 
J. O. Tuaairv. M.P. »

Cartdcatse issued.

Commercial Loan & Trust Company
Head Dfflfle, - Winnipeg, «an.

c w. N. Ki

TilI

r.Viee-l

ThbC ia hqsBE
T Writs for partiewfom.

» heto ta have•J -I

W, H. SmovLE. Manager . '
-iv

1 i i
-•

1

I

F- w ua.
bboksrs.^buital ud ttu twin 
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Address: UNION BANK BLOG.

expert
lavmtigatioB sad tad
Trading, pveât and to 
Seta uf beets spaaed

INVESTMENT

Onvenport, Pi<
«OUABE rout

Last Mountain . Valley
SASKATCHEWAN 7

LL (
STOCK BROKE

* i money in choice selected Wheat i «H fa*Afc
celebrated diatrict,

Write We

W. PEARSON Winnipeg
Member. OLDFIELD,Board of Trade.

ReelROSSTHE
HUGO ■ractALTim -Sitae for 

* af propart

•treat,
Wt I her L lpt1 ta

Si'eTKiMaps and Lists of Property an

Offices:—WINNIPEG, VANCOUVER, VICTORIA.

EVERY
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Diebold S
Prime i. ' ~

WINNIPi.

“LAND 19 THE
for making all year larmtmmta la Real 
i improved Real Batata Secaritlm ta mt leader 

sr Joist

Safagnard year 
Loans made oaM 1WWX

Real Bsute bought and Sold oa

WILLIAM GRASSIE,
POA m.

SOLE(Member af the Winnipeg Real Batata Eathaaga-1

Diebold Safe & L
C. H. Enderton Company

REAL ESTATE INVESTMENTS

MORTGAGE LOANS.
Warehouse and Trackage Properly a Specialty.

Correspondence Invited. Address 214 Portage Are., Wlneipeg.

HOLLEY *INSURANCE
NEAL ESTATE BF

A Snap tor Shr
to Fort Rouge. Enquin

KOOTENAY FRUIT LANDS.
En Mac or at ratalL Oar lands are nil cnrefnHy aalacted, and far lavait 

cannot be excelled. We aba have large tracas of Westers 
Lands that are awoey amkers.

TRACTS OF 6Faro

to HUMBOLDT. Lll
horn $• to •!•Limited

FmaeciAL Baoexax _____
024-026 UNION BANK, WINNIPEG.

F. E. McGEAY, M.aagtog Dimalar.

O. W. KERR & CO • •
/

Cm
Phoee 4411

WINNIPEG ESI
4044

WILLIAM GRAY & Co. Why do People 
in Red E
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64 Aikins Building, WIRRIFB.
Bank of Nova Scotia.
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chants ie% profit in

A card toadvice we u.vrinpu.jmuU
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\ let.
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and Manufac
turing Shea.

* Noatnaa* Bang 1
WIN Mir leftLAND OFFICE
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E XP ERT ACCOUNTANTS T. Him Dur, K.C. W. M<mu« Catcvron. Rdatic W 
CaM* Addrea OALCai. Bedford-McNhl .nd W«ufB fe.vn

McCLURE,
ioucnoil

■ . WUtSUFKG. Ma a.

|=

Ilavastication iad ledHlae of all claaaaa of accooata sedcrtakra . / Tied!**. pceét iad laaa accooata aad Halaaca Shaau prepared- 
Seta »f book» opeaed aad oCce ayatataa dartaad la aa up-to-date ,

Davenport, PicKup ft Co.
iQUAllt TOW ACCOUNT» I WPOUFKO. MAM:

DALY, CRICHTON & '

BARRISTERS
Omcu «3 CANADA LIFE BUILDING,

' »
« CharteredJOHN SCOTT -

Meeker of tke Ckaitared Acceeataat Seeled- of MaoHekk aad Scetlaad, « 
Alkla’e Belldlae. McDereot Aeeate. Wlaaleaa FkeoaMp________ <- ■

OSLER, HAMMOND & ÏANTON
STOCK BROKERS,

Cor. MAIN end McDERMlD STS., WINNIPEG.
. Bay aad Sell on CommiMon.

. STOCKS AND BONDS.
On Toronto, Montreal, New York and Lon do* Exchange* 

Trlephoae 199S. -, £

L L. GULLIVAN & CO.
STOCK BROKERS V WINNIPEG* CANADA

I

v

IIIIII
We >

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance

/

1
. and Financial Aoents.

Beeline 
mee aadSraOAlTies Sitae far

t of properties for LIMITED
Sffi'' Gao- Wa

of theft
iecaa is a Ten ta hi. clearing hotte 
rancae : Warn oe Wnte
M.na^ Bank of Mmhrmi, W^e

Montre,I. Stfindoe.
«rom*» Mel

=

MWINNIPEG.•treat.
I .in Reel Batata. )««

Real Batata.Hi.

every bank should •pe-
nknow the —it. of WORLD FAMOUS Head Ofrtce tant ef V i

Diebold Safes and Vaults , Man

III
Priean gnotnd F.O.S. nn, point in Cnnndn or Alnnka V. A. Faulkner & coI#any,WINHIPEB SAFE WORKS «STOCK »BO! rSOLE CANADIAN AGENTS, INNIFEG.406 AaMawa BhIMInS, Iff•see.

Financial Agents for corporattCDe. in vraiment 
on Loodoa and New York Excbanj

Diebold Safe & Lock Co., - Winnipeg. Man.
is txtcuii d

l>i

W. SANFORD EVANS
X OFFERS

Western. Municipal and School District 
Debentures for Investniint 

35 aikins BLOC.,

1T ,
,

''
ï' '

ilNNIPIC
TRACTS OF 6,000 TO 10,000 ACRES *

PRIVATE FUNDShr HUMBOLDT. LITTON,’ WABMAN aad VBBMILLION «Ma- 

trleta How SB to $|# per acre ,

artatapH «ai d̂"CT’p,‘°“ Can be wifely placed on First Mo.ig.ges .a|Vmnipeg, at.;
» L0AN C0OTANT- aUARD^ ^CURaiEt ^COgrORATED

Man.

I ■ If 
• *

mi

. I! f494*
WINNII71* McIntyre Bllu.

Why do People Invest Money 
in Real Estate?

IA 1 * rJ
OOM Maenae

' laaeiat aaiat ’

MACLEAN BROS. «sw

FINANCIAL AGI NTS AMD FKOA card to afthaaa win put you
MW****» in Winnipeg showing
Why yon should invent in Re2

in touch with 1
ill ilfeg and Fab- 

». Etc., Etc,

». Insurance,

Bag Manufacturing. FlowM tiling and Expartiag.^ • ■Sat forth ia a a
K

I
A. J. JACOBS Stocks, Bonds, De hectares. Mortgages. Beal

Etc. Etc.
Capital Invested. Batatas Maaagrd. ■rfcn.es: Ua if la Fan* rt f

‘‘'hew.# »t**
à L* Noa+aaaa Bank Buiumtc i I !; ■!WINNIPKp

wihMtrn. <an • \ssa BMITW KT9
imperial investments ltd.

ire.
ORB OOOD INVESTMENT la worth . life iSaUH*»,,, -, rioh illtato PU°* f**™ feed* la FIRST MORTGAGE LOANS aa rich

jl -

MAIN ST. FRONTAGE
j „ _ .. -A „

nn i

35CANADA

moo ACRES TO SELECT FROM.
» 7.1 and man 10*. 
Lead an Moe or retaH.

W. W. HANCOCK. »VWt».Usai Estât*. 
Mortaaao Loans ■A ». i m6 1

PRIVATE FUNDS INDUSTRIAL STi
Art nfIndustrial Cr-peaic. crg.nieed undrr the Je.nl Stork 

Manitoba. Strck for mow wold. Weh.iec,v„.»g. * _
which are moeey*mabara* Cerreafeeirecf turned. a]

to loan or wnnnpso
Wa am Um

CUT___ u ^ -
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at 7 per cent, end I per ceta. ee
BLOCKset Mri:W. J. YOUNG,
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SNAP IN ACREAGE r*'-" '-

blocks, «tin
' on this if mb-

INVESTME1FORTUNES
Will bfe made In Real Estate

11 without incurring 
individus! invests

and one of 600 acres. $100.000 oan b«
divided. Correspondence invited.

James Robinson (XL Co.,
TO McIutyab Bioca"" «“* ^ B*°“*

The Capital
being offered to th 
stock ; 25 per cenl 
1125,000 of the $ 
very quickly. Ap 
information regard

fUl There has **
Provisional Direct 

Any further i

N ATI

Phohb «1S

around the G.T.P. Shop Site •
1» 1 1 i 1 ( " 1 1 ♦

StaApe wjll tio—for a map of East Winnipeg, shoving 
will rnabW Vo» 10 .IK- up the situation intelligently.

G. W. ANDREWS
OSBORNE PLACE AND COLONY

410 feet frontage, with corner, suitable for Contractor MO per fast 
en bloc. J cash, balance 3 years, 6 per cent.

Seed t*n cents —
thr Ljcatâàe. This

V

T. H. CROTTY &, CO.433 Mein St. WINNIPEG Telephone 2676
Phone 757 51S MAIN STREET, WINNIK6—

— SNAP IN FARM LANDS.
Sec. 35 Twp. at Rge. 24 W. 1st. 640 acres. Deep rich loan, 

little timber, beeutifni water. Roeeborn district, Manitoba Price 
96.00 per acre. Financial difficulties compel this sale at once.

Western Camdian CitiesTie Future el
is attracting the attjktioo 1 
prepared a Booklet dealiag 
mail same.to seyoe. interested,

■OWE LEWIS A OO.,
42! Mais Street. Wi..i»g. ] (Mareber. Wia.ip^ Real Batata Kyrhaags)

.
of shrewd laves tors, 

with this question, and will h. pleased to
We have carvtullyr

oa receipt of afdnw. WU MAIN STREET, J. KEiWINNIPEG- Ma»

- :
- TO INVESTORS Vi

- Cable ••4200 Acres, Ci&® $5.50 per Acre
THOS. WBIGHT • CO.

-j. w PORTAGE AVENUE FRONTAGE
MAIN STREET FRONTAGE 

Specialize NOTRE DAME AVENUE FRONTAGE

1 i‘ !

' f WILSON. SEI
Barristers, Solicitor!

VANCIIn Mention this papnr when replying.FARM LANDS EN BLOC 3M Mua Sneer. Wi

RODGERS BOULTON
» Me DC TYRE BLOCK. e

CHARLES WILSON. 
EDGAR BLOOMHE1 

lor the Beak of I
LAND CO’Y

WINNIPEG. MANITOBA A WESTERN STEER For term lands io-
1 1- . block, trackage

BRITISI■ and warehouse, revenue bearing and vacant City property, 
other Winnipeg investments, correspond with 

W Ma» St., Wi

WE are HEADQUARTERS fer FARM LARDS.
If you want to buy either for Cash or Crop4*aymanta call hare. 
All kinds of City. property, vacant and Improved. We look

Apartment Blochs, and have about 10 on our lists. - 
r Mahers, at prices ranging from *25,(00 to

Phone S37S.

1; SPENCE ASD MADDEN.
after
• ■•T

* $1011.000. GOsTHE HARPER INSURANCE AGENCY
Only reliable noe-tariff 
companies rtptc—ated.

310 McIntyre Block, WINNIPEG.
DAVID RELID & Co., 22 Stanley Block, Winnipeg

■ t VAi = :: I.1 I ' t. ,A VANCOUVER ADVERTISERS I B.C. AGEI
I 7I

Investment 
G

D- C Ram. Asst Oh»* T- T Laisalois. President. .
Hobacs J. Kkott, Me nasi ar Director. Loans C Iru, Sec--Tne*ssw-Os» J. Tsutsa, Vice-Pres

| ;

NATIONAL FINANCE COMPANY, LIMITED r.O. Bex 1117. 
•ANKERS, -\-, AUTHORIZED CAPITAL ................................ f6®®-®®®®®

^ PAIU UP CAPITAL : ...................................  ..........• 100,000.00

General Agents for Timber Limits, Real Estate, Insurance, Stocks,
, Bonds, Debentures Etc.

We are-prepared to accept Provincial Agencies for Reliable Financial 
Industrial, and Insurance Companies.

-r ■’'LENTO1

. 12%
:1 and containing valuableWrite for Iterature setting forth Company's policy

Information about the Great W
‘ HEAD OFFICE : 412 Hastings Street NT., Vancouver, B.C.

In old 
for yea 
busines

eet.
BRANCH OFFICE: 35 Y Street, Victoria, B.C.

-

■ Lumber!I
u *7c. Cableieee

II LEANDER SHAWH ROSS
Rcpraaqsking: Manufacturers' Life Insurance Co.. Toronto. 

MamtoSe Fir*Iasuranee Ca. (City Agents).
Real Erik*» Mi*iso. lasusancs 
AMD Loa*. Tinsse Limits - - -

Adjustor
Eawsif

■— '™xs£"
Large aad Saudi Farms. r**J Praaarttf* CANAD* _
VANCOUVER, B.C.yHÔJIastings St., West
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INVESTMENT in the shares of the National Investment Co>, Ltd., will yield handsome profits 

without incurring a liability out of all proportion to 'the amount invested, as is often the case where the 
individual invests his own capital.

warWnmjxg. T*o 
Mocks, om of 800

" on this if wb-
nvited. z

: i,QL Co., Jlie Capital Stock of the Company is divided into 5,000 shares of $100 etch, 2,000 of whi 
being offered to the public at par. Terms of payment are 5 per cent, on application, 20 per cent, on allotment of 
stock; 25 per cent i,B one year, 25 per cent, in two Years and 25 per cent, in three years from date of certificate. 
$125,000 of the $200,000 issue was subscribed in Vancouver in a few days, and the balance will be taken up 
very quickly. Application forms and prospectus (a very interesting and instructive booklet giving mudg valuable 
information regarding the resources of Western Canada), will be mailed to any address upon request.
Bp There has been o Promoters stock issued, and not a single share sold below par, consequently the 
Provisional Directors are confident of being able to pay a substantial .dividend the first year# ; j|

are now
GENTS *m> BROKER», r

0 COLONY
intracto* 160 per foot 
6 per cant.

&. CO.
TREET, WINNIPEG

Any further information desired may be obtained *frbm the
NATIONAL FINANCE CB„ Limited, 412 Hastings Street, VANCOUVB*

vANDS.
<■». Deep rich loam, 

rict, Manitoba Price 
pel this sale at ooca.

—
II

tiesJ, KENDALL A GO. The Insurance
UmMed gl Ij

A Non-Tariff Insurance Offlcç

IN I PEG Mas. X

I <If»

ORS
15.50per acre 

• CO.

S.O.Vi 5.>
P. O. Ba nA.Cable " See view."

Ci—1 Agmmt* far * «4*
»WILSON, SENKLER & BLOOMFIELD Cm.The Ontario Fire I----- — ___ . ,,

The Accident A Guarantee Ce.
The New Ynrtt Ftoh Otnse Cm.

:

Barristers, Solicitors and Notaries. Inns of Court Building.
VANCOUVER

’ <Mate Stbsst, Wi \ JCANADA.
J. H. SENKLER. KX 
R. C. SPINKS.

Cable A4dreas : " Wi

RSPBRaSKTINC Wn. THOMSON A Co i 0< 
St. John - - - Kalita*

:

«. • Montreal < - > rI toCHARLES WILSON. K.C. 
EDGAR BLOOMFIELD 

T 1er tbe Bask of Moatraal.
r ■

B.C.OFFICE, 344 Granville St., VA5CR X>For farm lands in >U

block, track age 

nt City proparty, aad 
respond with 
tin St., Wi

BRITISH COLUMBIA ABBOTT a HAKT-McHAKG,
:a, Oanada

i

407 Haetlng» Itrnt, - ; VAWOOU.
Solicitor» for the Merchant» Bank of Caaa£, Ac..

— mm p

If you want a 

GOOD AGENT
MW rZ I 1

Cable AJdreae “Davaat"
ICE AGENCY

in Co.,British American Tii
; «

INNIPEO. VANCOUVER 
write to

■IILIMITED
JL N. Paler. L. Germain., 

•r.l M#a*rcr.A. C. Flumrrtole 
Pr..M—4 t

PAID-UP CAPITAL, $100,1 
SURPLUS, $10,000.09.I B.C. IËEHCY CORPORATIQII ltd. h

1,Financial Agente, Neel 
B poke re.

ine« ren
in vest ment, Estate, Insurance and 

General Agents.

Cable Address: “Vital, Vancouver.” 
BANKERS, ... THE NORTHERN BANK.

Is growing mervclleealy

and
>. A— G» 

Ena.
Ti De—nitsti .ti

>' „ HEAP OFFICE, ÏAHC0UVEH, BjfcH
Branchas Victoria and Grand Forha. B.C . and Winnipeg

C-------------
Represented in Spokane, Wash.

Ill*
1JMITED ft n

FF.O. Bex 1117. i
•7\ !1.00 Vi Mr1.00

■ Hince, Stocks,
11

12% CAPITAL [WANTED 20%
In old established LINES that have been paying from 12 per cent.-upwards

account of the enormous growth o\

ble Financial

ng valuable

Victoria, B.C.

0

4 Nfore Capital required on Zfor years, 
business. Thje LINES are f

1:

Lumbering, Stationery, Whaling, Furniture & Ranching
i .

CANADIAN FINANCIERS, Limited, Vancouver,

• Sr
h -
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WRITE TOJ«. .tC—Etotod
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Messrs. Pitt and;, Robinson; Engineers, Toronto, advise 
us that.they have corttmenced the erection of large reinforced 
concrete factory buildings on Christie Street, in York Town
ship. for. Messrs Clai8<e; & Clarke, Limited. The buildings 
wil) be J, b and 4- sfiprOys high, and the ground flopr plan 
’•/fll be about 175 x 2jb feet. The Niagara system of rein
forced concrete will bg ufced.

■i

I'

»

ESTABUSHED 1891 • 

JOHN J. BANFIELD-
NOTARY PUBLIC!

607 HASTINGS $T. W.,
MONEY WANTED FOR MORTGAGES

VANCOUVER, B.0.

W« cae procure for Mr clleeu y* iaiaruM for 
for placieg oec to eorlgago on Keiideetial pro
to exceed y»X Of the réloaooe. On hoeinen property we coo procure 
you it to 6 per coot, uOder the tome ter eu. We here setiefectorily con
nected targe t.eneactieei of this order far 16 years hi Veeeeerer. We 
wuh you to errito us ». Irst. Ben iters Xad other references. When you 
have received these and waiters ere oa a business footing we can guaran
tee ta place yoer aoeg.

they estreat to ae

:
■ 1■

PRINCE RUPERT
E V

Choice acreage for sale in three and four acre tracts, 
close to the terminal city, of PRINCE RUPERT. 
Adjoins the finest suburb of that

SPLENDID INVESTMENT ,
Fob Full

new port

i*ABTicatjtn aud T Basse, As do ass

The CANADIAN TRUST COMPANY
LIMITED < t

407 Hastings Street. West. VANCOUVER B.G •

T
- -v -/
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VANCOUVER x ADVERTISERSi
■U w
c*

BEHSjQBGl
V ./ —

DOMINION TRUST COMPANY, Ltd;
e •

I, $2,000,000 Subscribed, $800,000 Reserve, $80.000

EXECUTIVE BOARD :
4- Finaadal aad Beal Ri

1 Ca
4. B. Mathxra, President

T. T. Lauoloib. 2nd Vice-President ; Jab. A. Tnoxnoa. Treasurer ;

EXECUTORS TRUSTEES 
ESTATES MANAGED

Ii
ILumu. Jal R. Obav. Co.. Its.

INVESTMENT AGENTS
f ABMINISTRATORS

!

___ with SO per cent- margin at from S to S per seat, interest
Principal aad Interest guaranteed for Owe---------“

Rtmi &Mr tlnigl a*, mmd use hr Olatrfcson, * Hulllwuii
Molson’s Bank Chambers.

VAWCOOvsa. British Columbia 
(aad et Victorie) 

ttamer mho ieeued to
Jate F. HeUnred F.CA. (Cm)

SAFETY DEPOSIT VAULTS AT

Head Office : 328 Nestings St, VANCOUVER, B.C.
Branch Office At New Westminster, B.C.

>•>#«. ’Few ryw.Fr

1

II

ij

7 PER CENT. 
DIVIDENDS

Class “D” Prepaid Stock
THE

B. C. PERMANENT
LOAN 6 SAVINGS CO„ 

VANCOUVER, B. C.

*/

The= Western Corporation,
.LIMITED

FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C
has special facilities for placing Loan* on first mort

gages and other approved securities at 
6% and upward*. -t

CORRESPONDENCE INVITED

NOLSORS BANKBANKERS
•«i

FRUITS OF PERSONAL INVESTIGATION.

“The American seldom invests in Canadian undertakings 
as a there speculation, the results of which he leaves m the 
hands of others; but he comes over himself, and watches tw 
application of the capital he and his friends have decided 
apply to any undertaking.” This was a significant , 
in the admirable paper of Mr. C. J. Just, qne of Ca® 
active representatives in London, read before. the 
Wards Gub of the city of London. Mr. Just str° *7 ■ 
sis ted upon the chances of the small working ^cap* . 
almost any one of the industrial centres; and thl* 
old concerns requiring to expand, or m new vent . 
might be dictated by the needs of the wJ^J°^n ■
be readily diagnosed. An expenditure of g
railways alone within the next five or six yea s 8® ^
be considered the best guarantee for almost ev ry 
manufacturing industry.

The Western Canneries, Limited, with he*d 'pi^t 
Aik ins Building. Winnipeg, has decided to erect a largep 
at Medicine Hat. The capital of the company is

June i, «9°7-
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Considerably over $1,000,000 of Insurance 
a month Is now being written Iff The 
Great-West Life Assurance Compilé?. 
This consistent progress Is the ristural 
outcome of low rates and high profit 
returns. Applicants see that It 
entrust their premiums to a C 
that has never yet failed to reaftpe or 
exceed every estimate of profit mede to
Policyholders. M

Rates on request

V
The General Accident

Assurance Company
of Canada

!

■I •■
K

SItoTORONTO, Onthead OFFICE,

IFIRST-CLASS AGENTS 
WANTED

■

; i

The Bret-West Lift Assurance company,
Personal Accident 
Health, Liability and 

Industrial Insurance

. C. NOBIE-MILLE*.

Iica wiKinrio
Ml Ü

Insurance Against 
Embezzleme: l

W. C. FALCONEK. IMANAGERS FOR CANADA. ; 1
t of thoseFidelity bowk issued to cover the re.poos.biht 

occupying positioos of trust

- (Correepoedee.- Sol«U

The London Guarantee &

»
>

Edwards, Morgan & Co. V I
iv

Co,
LieiUdCHARTERED ACCOUNTANTS

18-20 King St West
Qtorf Edwarda. F.C.A. Arthur H. Rdwerds.

46 Klee Street West, TORONTO, 16tt " D. W. ALEXANDER. M^r-for Canada
■ sToronto, Ontario.

PHONE MAIN VW. Pi

«' I>s

Edwards® Ronald* ouwuui.nq. W l • •
Delicious Confections that every ^Grocer 

should keep are
IJ

Â TRIP TO THE WEST IRBIES
—iHng from Halifax every 

twelfth je, for Bermuda, the British West Indies and Demerara. 
m« sll very superior ooee. The trip occupies about thirty eight 
days, and is a delightful cruise from the atari to the finish.

Through tickets from Toronto and all points on the rail
way! ere sold by

H. M. MELVILLE,

3*■i
The -P. * B." COWAN'S

rrf ■
Queen's Dsaasrt Chocolats. 
Chooolsts Cream Barr - 
Chocolats Ginger Wafers, Ac. ^

1

!
fill I I 1M 11Incorporated 1876.THE . .

THE METROPOUTAR
UFE INSURANCE

tlacorpomtod by the Stale ef Nay Yofij

the Peuple. fO»

ASSETS, $176,429,015.04

MERCANTILE FIRE co. 11♦ fiINSURANCE COMPANY
All Policies Guaranteed by the LONDON AND LANCASHIRE 

RRB INSURANCE COMPANY OF LIVERPOOL.

. A
... -,

SI»|. I
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or ta 1 'Confederation Life Association
TORONTO.

ie theof allNeedy three
HEAD OFFICE, * -

,o/
TheOFFICERS:

W. H. BEATTY, ESQ.. PsasiDXKT.
Vies- PaRamRura.

ftaae^the C —
T f.W. D. MATTHEWS. Bag..)

FRED'K WYLD, Eag„ J 
W. C. MACDONALD, Secretary and Actaary.

I.

T fll
I (

DURINGTHE DAILY AVERAGE OF THE COMPANY’S B 
ef CUeeee Paid, 

ef Fahoee 

per day ie New

412 F-rdeyi.
6,163 F-deyle
31,320,403,09 
3138,909 09 -*r‘- 
3*1.465.53

J. K. MACDONALD, Managing Director.

Ifll

8 at : ;
If

DIRECTORS:
W. H. BEATTY. Beg. Ho*. JAMES YOUNG.
S. NORDHEIMER, Eag. W. D MATTHEWS. Bag.
A. McL HOWARD Keg B. B. OSLER. Beg.. M.P 
FRED’K WYLD. Eag. CEO. MITCHELL. Eag., M.P.F. 
WILLIAM WHYTE, Eeg. Ho*. Sia W. P. HOWLAND 
J. E. MACDONALD. Eeg. D. R- WILKIE. Eeg. 

ee all
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SWEET
which aluminum can be extracted 
from blue clay, by which process 
the price of the product will be re
duced four times. The silicic add, 
which is latent in the clay masses, 
will also be utilized by the 
method.

Simultaneously with the Swedish 
inventor a Norwegian engineer, Mr. 
Linding-Larsen, has made indepen
dent investigations into the matter 
and has succeeded in inventing a 
method which seems to be of the 
same nature .as that of Mr. Rinnan. 
It is stated that Mr. Linding-Larsen 
has lately been communicating with 
a foreign company about the utiliza
tion of the new method, and that a 
representative of the company will 
arrive here shortly to negotiate for 
the conclusion of a contract.

(n*

Pert Arthur aid Fut we* Srnnait^

Jtisnraitrr
Nrœ^j

Warehouse sttee. 
Central Retail Sttee. 

Water Lotacm*At \new 4,

R. A. RUTTAN,
■*— ies. Port Arthur. Oat. "

TORONTO PAPER MFC. 00., LU
Mule at ceaiiWALL, Oat

We manu
facture .

1 'v»!

PAPER SSS-m *i
Tub

AGENCIES THR
WRITINGS, BONDS, LEDGERS.

M. P. ft S. C
MOI, LIT00, ENVELOPE iH COVERS

MADE IN CANADA.
Ver Bale by all Embezzl1

1 ;i

STANDARD
OF THE

WORLD
By-laws granting sites and exemp

tions from all taxations, except school 
rates, for ten years, have been passed 

. by Kingston, Ont., in favor of lead' 
trorks by the Stanley Smelting Works, 
and Zinc Smelting works by Grey 
and Hedley, of Guelph. The con
cerns will put up buildings of $50,000 
value, and will pay a weekly wage of 

^ not less than $750.

TOE DOMINION 
GUARANTEE & 

INSURANC
!

:1 rSOLD BY ALL THE 
wholesale trade. Who Issue Bo 

POSITIONS OF
WFtte «sr F*

A L BOBCATS, Cl 
TOSON

ALUMINUM INVENTION.
' II r

According to Swedi|h papers, says 
the Swedish Commercial Agent, Mr. 
E. L. Rinnan, of Upsalk, -Sweden, 

7‘ has. lately made an: invention hy

.1
Asuiuvs J*»vm

I BOND and
I INVES1

lauN Mem ,
Member. Toront

■■■■■

- }V
■

Brown’s Four:?

SMITH, KERRYlift jCHACE
ConstructingCOUSU LT1WG AMD

Hydraulic, Electric. Railway, 
W.U. Code used- Cable

Rooms 124-7 Con

Emcim

ScotchCro, Muaiciml Iadhatrlal 
Address. "Smiihco, *•

federation Life Bldg.,
TORONTO

Cecil B. Smith J. O- G Kerry W. G Œ.ce

*
; MIA FORD—Urey County. 

1,1 Banker., Financier. emiKin».Ae Supplied te H.M. For Quality 
and Purdy
BUY

! Mœey lu loue.I
■ QOVNTIES Grey and Bn. 

A paeral tauabet
hadraW 1Uniform 

Unsurpaasod
THE HOME BAHK 

OF CAMAOA.
Notice is hereby give* that the aonual 
general meeting of lb# shareholders of 
THE HOME BANK OF CANADA 
will be held at the Head Office, 9 King 
Street West, Toron to.*on Tersday the 
26th day of June 1907, for the election 
of Directors add for the transaction of 
such other business mS may be brought 
before said meeting. The chair will be 
taken at twelve o'clock noce.

By order of the Hoard.

lawyer, and whole> r a. »

11à Mi1
•

rt\
Ask your Wine Merchant for it.

1 Iend the other grades el 
refined Sugar» of the eldJ, $, HAMILTON 4 CO. end reliable brand of

BRANTFORD

e

1
>AME8 MASON,r: • Agent» fee Onterle, Quebec, Maritime 

end Newfoundland- \ / "General Manager.
Toronto, May 22nd. 1807

—
N MANUFACTURED RYa

WESTERN FARM LANDS.
TIE CANADA SIWAI 
REFINING CO. Lw

Parties wishing to purchase lands in Manitoba, Saskatchewan or 
Alberta, would do well to correspond with us. We have for sale some 
of the Finest Farms in the West. Easy Terms of Payment. For 
fisher particulars write' to

m WAT
SPENCE & MADDEN, 354 Main SL, Winnipeg, Man. " MONTREAL

V- - ^ T
/.
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OFFICE

SCHOOL.
CHURCH 

& LODGE I 
FURNITURIiL !'::r -

1
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Can^DIAK ,e1 School
Off^pNiTU^
Preston.ONT
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IOSLER & HAMMOND
Stick Brokers fc Financial Agints,

0IBB3RS, HARPER à 61•1 JORDÂH -, TORONTO. ’ 1

ftDealers in Comamt, Municipal. Rnflwnjr, Cell

lcbm«^a*|£ar<inf Stem» 
1X09*. OMT.
—"•4~-

rrd-:

C. E. A. GoldmanAamuvs J*»ve don. Eng., New York. Montreal and.Toronlo Exrhaagee 
bought and eold on

Office-Corner R

BOND and DEBENTURE
INVESTMENTS osborne & francis

(X^pbers Toronto Stock Exchange)

BANKERS and BROKERS

aa. e.MO. C.

Chartered
Accounlaat,

JARVIS * ce.,
Ont.
■uecHiLL A Co. 
W, Barrister

CelllngweeR, c/<> F v 
OHIll*. c/o M B. TÎÀ”

Investment Bonds a 
Specialty

CORRESPONDENCE INV4TED

“ 54 King Street Wot TORONTO

MIAFORD—Grey County. C. H. JAY * CO Y 
*™ leaker». Financière and Canadian Expense Co.

JAMES C. MACKI

Bankers & Brokers
ISH & CO.

ÇOUNTIBS Grey and

lawyers and wholesale
., Halffax,
Wtd Detientu,

iî-rd—

N. S.184 Hellln 8t.,
Dealer in Stocke, Bonde

Corporation SeCwnliey 
Inquiries respecting Indlitag

H. H. MILLER. Hanoeer.

. Jf
1'

The Martin 
Steam Power 
Brick Machine

Jenkins $ Hardy
ASSIGNEES,

CHARTERED ACCOUNTANTS 
Estate tad Fire Insurance Areata

IH TtfNtMtmt. - I; • • Tltlrti.
52 Caaada Ufa Bailifct, :• * Msatraal.
, . , 5j i EMt 3. . :___

-

< I

' '

STYLE “J"

Weight 8,500Capacity 2i to 80,000

IA
This machine In its original form, ea 

belli » years e*o. be* b®*n °» •*“ Ceo' 
adlaa market during that lime made by 
several parties. Not being xadihed wlih 
the old machine, we procured from the 
patentee the laieu Impcoeed machine end 
Il I» this machine that we oSer our cuata. 
men. Every machine I. correctly adjusted 

li before leaving oor wtnk*.

«

Sheppard <SQarbe
Siratlipona. Albert.

Investment Brokers, rdnlal and 
real estate agents. Wè make a 
specialty of the management and 
securing of proper: y for non-resi
dents Private funds p -v ed on 
gilt-edged aecurirtas | -

CORRESPONDENCE {INVITED ; 
Yours tm|jj:>

SHEPPARD & GARBE

Ki* ! ff 8 ,

P.6. Box 6 y

a

We have one of these machines in 

stock for immediate delivery.

THE WATE10US ENGINE WORKS CO., Limited.
. O AM AO A.

t.

‘Ê
■ ^ ‘

B _r ft
the monetary times >9«3June I, I9°7-

Mf—[nw) 4

JOHN MAGKAY & GO(gmttanvXmmran
Snsnranfr Company

\ N”ï** $1,500.000
RElIRVtD FOR ALL OTitt.* LIABILITIES

f.

' jSTATEMENT JANUARY t. 1007
CAPITAL

MOKIR8
BOND 

DEBENTUBÉ

7 & 9 King St. East, TORONTO.
7’ !s?s§e J 0 3 m-kg

DEBENTURES

paies for deposit with Ü>eÇoV*>ment and a>M for

ÎA. STIMSON & GO.
24-26 KINS ST. WET,TORONTO, ONT.
---------------------------------- ---------- ------------------------

6

5, I 30.426i t
-

ASSETS1 '
A

a > «

AGENCIES THROUGHOUT CANADA.

err*au*i» «*M

L. COFFEE À CO.,
Grain Herch

MARSHALL. SPADER * CO.
New York Stock Exchange- 
New Yotk Cotton Exchange 
Chicago Board of Trade. ants

of Trad*
SnOADWAV AMD WALDOaF-ASTOaiA, XXW SOU. . r

IitsINVESTMENT SECURITIES

lOEONTO OFFICE : Tws Korn Eowcan Hoist- 

-Main ms "J me-
- iTY.J. «L
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NDS. LEDGERS.
k S. C

ELOPE irt COVERS
CANADA.
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IK DOMINION OF CAUDA 
88ARAMTEE 8 ACCIDENT 
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MEAD OFFICE
Capital and Aaaet 
Total Assurance 
Paid to Policy-ho

Most 0
mil DEXTER,

t

1
\*vi fiTHE MONETARY TIMES1914 , Volume 40.

H

THE

3 ;Excelsior life> on V
I

EVIDENCES OF STRBNQÎHAssurance Head Office: Excelsior Life Building
69-61 Victoria St.

THE DOMINION UIE( TOIONTO
iy-6 the most successful year in a career at 

repled progress.Society I sears nee la Força - • M0.S45.618.00
■- : TSti™ -1906-Keini • •

Average rate of interest earned

Increase in surphis to policyholders 

Increase in Assets IS.7%
MBAD OFFICE, WATERLOO, 0*

The Eiceleior excels la all those leatoree la which
6.73%policy holder! are lut wasted. Security sad Productive

ness at lavastmeatt. Economy of Maragrawol. Lew 
Mortality, Liberal Attractive Policies- Naturally result- 
log'to satisfactory proAts-

Desirable appointments op* for good Agents.
». FASKIM,

OF LONDON,
' Established A.D. 1714.

ONE OF THE .OLDEST AND 
STRONGEST OF FlRE OFFICES

il

1

CANADA BRAN :
Cw. St. Jam aid McSill Moitrial The London Mutualt Manager.F. L. MORRISEY - -IS*.
W and E. A. BADENlCH. TorUto Agent* 

Oftlee. 11 ECONOniCAL. fire Insurance Co. of Canada
T IUI.

Losses Paid to Date - $4.000,000 00 
Assets -

Hoe. Jon Daman,
? Fire Ias.Cc.ef Boita. Oat

Cash and Mi
r • $847.44» 88

Commercial Union felMIIet • mmi
of Risk

D. Wited,Assurance
of LONDON, Elle,

Five • Life - Marine 4 Aeekeet
Capital Fully Subscribed • : - . j. Sis,you,000 
Lifo Funds (in special trust I dr Lifo Polify

Holders -Tj - • j- 15*5.315
f Total Annual Income exceeds, • i- 14.

Total Fuads exceed Sixty Million Dollars.Head Office Canadian Bram*. „ fietre Dame St.. W„

a A. Shaw. Csty Agsst. • Ti•* JOHN FENNELL, -A .
GEORGE C. H. LANG. . Vka-Prawfo*
W. a SCHMALZ. - - “| ‘ ~ 1Waterloo Mutual Fire Ins Co. JOHN A. BOSS. . . .

J f s rest.ISM ID Of iSSj.

n« OFFICE - WATERLOO. OUT.

THE HOME UFE
t ASSOCIATION 

OF CANADA

total Assets 3lst Dec., 1905. $514,000 Ov 
Fancies la force la Western 

Ontario over
GEORGE RANDALL.

M>

Jaa. McGaxocf 
loeoeto Office, 40 Wei

GEO. R.
Gen. Agent for To*

St. Ei 30,000 00FT
'of York.and iT" N.O,

1

h HEAD OmCS>-lPa auk Hamht.

CALEDONIAN
Insurance Co., Of Edinburgh.

The Oldest Scottish Fire Office.

Heed Office far Canada, MONTREAL.
... LANSING LEWIS, Maaaler.

J. G. BORTHWICK. Secretary.

MUNTZ ft BEATTY, Resident Act.
Temple Bklg., Bay St., TORONTO.

Telephone Mam 66 A 67. 1

a Thomas Owe. lifeI-

QUEEN CITY>1

Fire Insurance Co.

HAND-IN-HAND ta
I fiaInsurance Company

Millers & ManufacturersAW

—■■■ ’■ r

-i
Ho*. J R. STRATTON - 
J. K. McCUTCHBON - - • 
J. B. K1HBY ....

- • . -« •

Insurance CompanyAssurance Co.
Of ;. .
London, Englsnd.

Canadian Branch. 88 Notre DameS|. Wert, Montreal.
Incarna and; Fonda, 1006.

Capital sad Accumulated Fuad. ...........
Aon ial Revenue from Fire âhd Life P

and from Interest on Invested Funds... 8,150,000 
Deposited with Dominion Government for

tneSucurity.of Policy-holdfra.......L_...........
Q. E. Mosikly, Inspector. B. P. Peabsvn. Agent. 

Boot. W. Tyss. Manager for Canada

Northern Fire Ins. Exchange The Continental lift lumMCtCorporation '
Authorised OapItRle *1,260,000

Special attention givra to placing large lines on 
tile and manufacturing risks that come up to our

l \
Subscribed Capital. $1,000,000 00.

Mosul Office, Teros*a«
HON. JOHN DRYDKN. - - 'J*™***" 
CHARLES H. FULLER. Secretary rad At*-»»- 

Several vacanctae for .good •***
Agent» and Proviwcml ■

Liberal
Aoply

■ S*8.16c.

508.158 Offices Queen City

r SCOTT a WALMSLEY,
KsTA*d*H*o 1858

Underwriter*
Contracta

O. B. WOODS,-
11

r
-\

Mas Assurance Company, Limited
SUBSCRIBED CAPITAL, f - - 411,608,080

Total Security for Polity holders amounts to 
Twenty four Million Ihiars. Claims raid ex
ceed One Hundred sud Thirty Million Dollars

the dominion fire
INSURANCE COMPANY

FOUNDED 1825.

Y aw ^Jnion Ù Qrown

Insurance Compiny of London
TOTAL CASH ASSETS EXCEED

$24,000,000
Fire rielu accepted on almost every description ot in 

surabta property.

112 St. James Street, Montreal
(Corner of Place <f Armes.)

J. L E. DICKSON, Mgr.

f

Authorized IW.0»
Government Deposit. SM-TSUI 

ROBKETPMASs“e. Terumo.

AI.EÏ «iNdVr Tu’kNER. H**iU<*' . 1
AL PHILIP POCOCK. M •

ARMSTRONG DEAN, Toroolo, Gerarsl »-|w-
Appliratioraf^;-^--**-

risks accepted and Liberal trdhtmenl when they burn. 
Aeatrra—i.e.. Real Agenu w^o Work—wanted in 

ted districts. |
North-West Department i

R. W. DOUGLAS, Local

have ever b» n 
selection of t e

• -

iST .141 Main Stret t.I j Wih

Toronto linfeartrawati
General Agents, a. Toronto

'gtiulu i

Canada MONTREAL 
SHAW Bi

-SMITH 81 MACKENZIE.
Street,

Oaaadlww 
Bead OtBaai
DOUGLAS K. K1DOUT. Taeanta Agt.Bead Offloa for 

MATTHEW C HIM

I 1 ! ,
I.i

> t
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There is always place for a gcxxl man amor 

field workers of the Canada Life.
r . I • F

e
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Men of good -character, willing to work with
j j ■ , - . • ...

mianent connection in view, should address r
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Canada Life Assurance Co.*. . ï j
—

1 ■ Seme Feets from the «eeeet et 1900

SUN LIFE ‘SSURANSH%rANr 0F '”‘75?',"“Western ! FIRE
AND
MARINE

s
I nternt. Rents, et S6.srt.6i j oj

».<A> W7 «3 
«•1.7»' *4

<n
•<>7.763 «•

1 Cadi Income front Pretni
1

as at 31st
3% -ELEter: ■, Assurance Co.

H«d oifitt Assets, otrer -
Toronto „ *7
0nt Income for 1906 evêr

Hon. GEORGE A. COX, President
W. 0. BROCK, W. R. MIIKLf, t. 6. FOB

V«*-Pr*ideet

: 2. lncre.se over 1903 ................ ...................................................• teTEt^boUUrt e^wa'to'^v '

I
If

AW rtta^d^toplKerwrves onaU policie» hsued since IXcem- 

S«iins aYTuahilitw uJ Capital (according to Has. Table, 
« D»ACli!L**Mat^JE^l!"»^ts. Profit, and other payment»

570,OpO 00 

609,000 00 1
1j.ss5.se; 43

1.9*0,855 g*

C Amurancc» issued and paid for ia Cash.. ......7 Awortam in force IVcoiwbrr jilt. «Q06......
Ù

4*<M>54 3717.4*
V

Insurance Company 
of America.QUEEN • Camral Manage,

a|
Assurance Co’y

RICABRITISHWILLIAM MACKAY. Resident Manager.
I. H. LABELLE, Ambttal Manager.
MUNTZ ft BEATTY. Resident Agents. ,

C. S SCOTT, Reeident Agent
I

Temple Building 
Toronto,

Bay Street, 
el Main 66 ft 67. ii¥ VA.D. 1833. Head TORONTO -THE !

Federal Life * * BOARD OF DIRECTO
W R. I 
W. B. I

* Gao. A
i:. Vite-PresidentHoe- Gao- A- Com. President 

Roar Btcasaotaa. M P. it. W. Cos- 
D. B Hama.
Joh* Hot a t*. K.C. LL.D. 
A Las- Laird.
Z- A- Lam. K.C.

-
% A

- Assurance Co. Sot.
i Otaoana
M- Pbllatt. I

E R. Wonts
w. B. M stave, General Maaagw. '

Capital y t *
Assets -
Lessee paid since organization

J. H. Sun. SecretaryHAMILTON, CANADA.

7. 6S.680.7M 63 
I7.884.07S 61 

347,696 11

HEAD OFFICE, - im $1.400.000.00 r $3,163.76100 :: #39.831.820 90
.Capital and Aaeets.•

Total Aaaorance in Force...............*»’••••
Paid to Policy-holders 1906....................

Most DeslratoW Policy Contracts.
. . PTESidist sad MasiglsK BMsr.
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1Ü*

MTARLMNiO «•*. I

Mill DEXTER. New York Underwriters Agency
$13,061,926Phoenix Assurance Company. rPOLICIES SECURED BY 
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■ !■PROVINCIAL AGENTS);OF LONDON, ENG.
Established 1762.

LOSSES PAID, - - - 5148,000,000

Paterson & Son,

JOSEPH MURPHY, JNO. Vp4. MOLSON,
: Toronto, Ont. Montreal, Que

W R. COLGATE. e / ft CALKIN.
Winnipeg, Man. 4s St- Jd* N. B
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The Crowe Life Insurance Company A North American Lift 
Assurance Go.

Heed Office: Toronto, Canada. 
Offers These Advantages to Insurers:

Low Premium Ra*J than tbow charge! by

wuc. Giuanauad
ïüZidSw a. to Raaidenra. Travel, dr Occu-

Poticiee Reinetalabl. et am rime alter lape»
COL. THE HON. D.JftSPALE, P. C. È.C..
CHARLES HUGHwTa!*^

Director .ad Actuar

i
f1

« 1906I
-Income

Assets S7.799i°64.oo

Ti
Net Surplus

Aa iacreaM over I«>5 ef Maiesaa.

The Urge increase in theat 
important items shows that the 
unexcelled financial position of 
the Company haa been maintain
ed during the year.

Correspondence invited regard
ing Agencies inx unrepresented 
Districts.

S 650,20900I
'» •

matt

VoL 40—No. 49.
1

Insurance Company 
- of North America, Standard Life AMERI

NOTE
178*.

Assurance Co. 
•f Edinburgh.

1 Him Office - Tempi, UN................. ...» 8.000,000.00
1906 J..L.? 18.014.88S 86
..4..J..U; 8.616.780.67

Hud Offlci fir Crnei,
MONTRIAL

Capital ................... .
Assets. January 1st. 
Net Surplus.

BDSINl

engraverInvested Funds I 67.164.046 
17,000.000 
7.171.407 
MW.99H

Investments, Canadian Branch.... 
Revenue* SON.

6 Ufa CAMAPA.
treat

Deposited with Canadian Govt BANK NOT 
SHARE Cl 
DRAFTS, C 
CREDIT, E 
TIONS A

Apply for full particular*.1t-

tfSSSS - - - MANAGERD. M. McGOUN, - - 
CHARLES HUNTER. Chief Agent Ontario

cxcccd

unssss
y V-Establishbd A.D. 17*)

11* HE Special Safegi5

Fi

<% Breiteh, NI entrent. 
TOTAL FUNDS, - 1 120,000,000

FUt* RISKS accaptad at curraet 
f Toronto Agaat. ‘

Heed Office.
HEAD (

OTTAWA, 1*' f -
woktrcal.

fm? S. Bruce Haneaa. 19 Welliprton Strawf
HALIFAX
MONTREAL
TORONTO
WINNIPEG

Founded A.D.SUN
F i RE CLEAR

INSURANCE

OFFICE
CORTRAOTS.

UnUn*Mutual Lift \mm Ct
la

THE NOBTHERN LIFE
B

Cmaelis Magee, Hi

The Oldest Ineurence Ce'y 
In the World.

roRoÂm'SIfr

Insurance in Force $6,068,076.00 7%
Cash Income . . . 186.949.81 8%
Total Assets . . 1 748.111.88 17% 
Government Reserve 4nn.287.81 24% 
Surplus Security for

Policyholders . ' . 167,864.51 64%
Expenses decreased by 1%.
Interest Income paid all death clainDs. 
87% of Assets are interest bearing. 
Financial Gain dutjbg year, 668,068.66. „ 
Surplus over all liabilities including 

Capital Stock, 131.142.01

PORTLAND, - Meins. »
Fasn E. Richards, PreMdeet.

Moat*. Chief Agent far____
Vnr Agencies in the Western DtvMm, 

Province of Quebec
apply to Walttb 1. Josot. Manager, i$i *• 
James St., Montreal.

For Agencies in W 
W.J Pick, Manager

C. E
Straw RsW r

AUTHORIZEDHembi E». e.
J. A. STEWART, • • u™™ ■—r——

TORONTO AdKNTSt
H1GINBOTHAM ft LYON. TWsfhw. M. «SB 

IRISH * MAULSON. Tdepboora Mara
I* ell Ui

Ml Government Depot 1

ited ..astern Ontario,
, 17 Torooto St, Torus» OTTA1

an JSS MSP"11-1 HEAD OFII —w r INSURAh'à'

PELICAN and BRITISH 
EMPIRE LIFE OFFICE.

1 m Total Asset. 
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■*AD OPTIC*
Financial Strength Unsurpassed.

TOTAL ASSET», over «26,000,000
Large Bonuses and Ljw Rates of Premium

m
Stem Insurance Company

of Brooklyn.
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<Dr C m ad a, Monti
WOOD *Vw
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THE RBTAL-YICTORU LIFE
INSURANCE Cl.

Tbt directors" Report for 19W Ami lergt ie 
wee tarif fa yer

IN CASH INCOME
x IN LEGAL RESERVES

IN INVESTED ASSETS

IN LOANS TO POLICYHOLDERS

IN PAYMENTS TO POIICVHOLPEM

end 7l per cent. Rwlectio. b R
No Intrrmt

rw rad W r*.Unpaidoa I'
APPLY FOR AGENCIES TO

DAVID BLH2KB. A I A., F.S.S. 
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LONDON &
LANCASHIRE
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INSURANCE COMPANY


