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As a result of investi-
gations carried on by
the Nova Scotia au-
thorities in co-opera-
tion with the Dominion
Water Power Branch,
Interior Department,
Ottawa, revealing
water power assets of
considerable magni-
tude, The Nova Scotia
Power Commission was
organized under com-
prehensive legislation,
to undertake the de-
velopment of certain of
these powers.

For further information write

W. B. MacCOY, K. C,,

Secretary Industries and Immigration

HALIFAX, NOVA SCOTIA

The first undertaking
of the Commission 1is
that of St. Margaret’s
Bay, of which a view
is shown herewith,
where 8,000 H.P.isnow
being installed, which
will later be increased
t0 12,000 H.P.asastart
to provide Halifax with
an adequate supply of
Hydro-Electric energy.

Ready Cash for the Business

Would your Business be kept going as usual if you
were not here to look after it? ~ Would its credit be
shaken and its value be reduced? Would your family
be able to carry it on or sell it without suffering a great
loss? :

Or, if your partner is taken away, what compensation
will you have for the loss of his energy and services?
Where will the money come from to buy out his interests
so that you can run the business independently?

The Ready Cash coming at such a time from a Canada
Life Commercial Protection Policy will settle all these
problems without sacrifice to you, your business or your
family. .

Ask about our Commercial Protection Policy.

CANADA LIFE

Established 1847 -Home Office, TORONTO

Chimneys Globes Pressedware
Bottles  Jars ~ Tumblers

HIGHEST QUALI1TY 1ANK GLASS PRODUCTIONS
Flint, Light Green, Dark Green, Blue, Op'al, Amber

OWEN’S MACHINE MADE WARE---for all Closures

Dominion Glass Company, Limited

Head Office: MONTREAL Export Office: MONTREAL
Factories:

MONTREAL TORONTO HAMILTON WALLACEBURG REDCLIFF
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Meters and Economy

The Bell Telephone Company of deldda
has an application before the rate-fixing
authorities for certain changes in the rates
which it is permitted to charge for differ-
ent classes of its services in different kinds
of territory. The application appears to in-
volve a very considerable increase in the
amount charged to the clients of the tele-
phone company for their telephone service;
and it will require, and will doubtless re-
ceive, the closest” scrutiny on the part of
the rate-making authorities. The element
in the application, however, which has ex-
cited the greatest amount of hostility among
the classes affected is the introduction of
what is known as the measured rate. Can-
adians have never been accustomed to pay-
ing for their telephone serviece in proportion
to the use which they make of it, and the
idea of being compelled to do so has evi-
dently come as a painful shoeck to a great
many people.

It does not by any means follow that be-
cause an absolute flat rate is the system
to which we are aceustomed it is therefore
the ideal system for the sale of telephome
services.  There are important considera-
tions on both sides. There can be no doubt
whatever that the flat rate system is con-
ducive to reckless and extravagant use of
the facilities afforded by the telephone or-
ganizations, for purposes involving no real
benefit to the users. There are plenty of
households in Canada in which juvenile
members, and sometimes the senior members
also, employ the telephone for hours on end
for purely frivolous conversations which
they would not dream of conducting if a
telephone conversation cost a definite sum
of even three or four cents. It would be
no great hardship to anybody, and a econ-
siderable relief to the telephone organiza-
tion, if this wasteful habit were discouraged
and eventually suppressed. A very similar
laxity exists in the use of business telephones,
not, however, usually on the part of the
persons who rent and pay for them, but
on the part of their employees. It has not
hitherto been worth while for business
houses to establish and enforce any strict
regulations against the use of the telephone
by their employees on their own private
business, except perhaps at times when the

entire set of wires at the disposal of the
business house is likely to be required for
business purposes. No loss would be in-
volved if this additional kind of extrava-
gance in telephone usage were also put a
stop to.

On the other hand, the adoption of the
measured rate system must be made depend-
ent upon proof that the system can be oper-
ated equitably, efficiently and without un-
due irritation. Very much depends upon
the mechanism of which the telephone com-
pany can avail itself for recording ealls.
It is of the highest importance that that
mechanism should record only those calls
which are successful in reaching their ob-
ject—that no charge should be made for
calls which produce only a ‘‘line busy’’ re-
port or a ‘““wrong number’’ connection. It
would not, we think, be unreasonable if the
company were required to furnish upon re-
quest a daily statement of the calls charged
up against any instrument whose owner has
reason to think that he is being overcharged,
in order that the customers’ task of check-
ing up the charge may be facilitated.

The flat rate system of charges for public
services is characteristic of the American
continent and other new communities. It
is characteristic of communities where men’s
time and energies are too valuable and too
much needed for productive purposes to be
freely employed in keeping count of small
sums. The flat rate fare for urban transit
is almost universal on this continent, but
it would not be tolerated in Europe, and
it is by no means certain that it will re-
main indefinitely the most appropriate Sys-
tem for America. We are too busy and too
careless to measure our water supply, and
as a eonsequence our per capita consumption
of water is many times that of the aver.
age Buropean city; we flatter ourselves
that this is because we are cleaner and
more addicted to the use of water for bright-
ening our gardens and assisting our mechan-
ical processes, but it is very largely due
to our enormous wastage. We cannot con-
tinue indefinitely to be as extravagant with
the forces and materials of nature and with
the use of our mechanical appliances as
we have been in the past. We shall have
to learn by degrees to pay for the things
we use in proportion as we use them,—and
incidentally to save money in proportion as
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‘we abstain from using them unnecessarily.
Whether the telephone service is a good
point at which to begin depends, as already
remarked, on the effectivenesy of the ap-
pliances which can be used for doing the
measuring .

Business, Locality and Politics

One of the most serious difficulties which
beset the carrying on of any form of busi-
ness by the state is being exhibited in the
workings of the Shipping Board of the
United States. This Board is now operating
various ocean-going steamship services in
preference to selling the large amount of
tonnage which has accumulated under gov-
ernment ownership during the war, and
which cannot now be disposed of at advan-
tageous prices. Admiral Benson, the chair-
man of the Shipping Board, has recently
made a statement that in planning steamship
service to carry America’s foreign trade the
Shipping Board proposes ‘4o break up the
monopoly heretofore held by New York.”
Services will be maintained from the vari-
ous American ports, with the idea of run-
ning ships from the sources of the pro-
ducts exported and with a view to reliev-
ing the congestion of the railroads by bring-
ing in goods to the ports nearest to the
point of consumption. He stated that one
influence which had operated previously
against the development of American ship-
ping was that New York had a monopoly.
He scored the bad facilities for the loading
and discharging of vessels in New York
and stated that this monopoly had fostered
a spirit of indifference on the part of its
commercial enterprises. He asserted that
the Shipping Board was being charged out-
rageous prices for docking tacilities in that
port, and added that a report soon to be
made public would show this. By scatter-
ing shipping a spirit of competition will
he engendered among the various American
ports, he added, and ocean commerce be
benefited .

AlL of those charges may be correct and
justified. On the other hand, some of them,
or all of them, may not be. The shipping
interests of New York naturally deny them
with all their might. If the charges are
true, it is good economic poliey to strive to
overcome the New York monopoly by es-
tablishing services from other points — al-
ways providing that the striver be suffi-
ciently strong to contend against the New
York shipping interests with a reasonable
prospect of success. But the striver should
be an individual or an organization which
can reap the fruits. of its own success or
pay the penalty of its own failure. The
Shipping Board cannot do that, being a
creature of the state, whose profits go to
the people and whose losses must be made
good by the people.

What right has the Shipping Board to use
the credit of the people of the whole United
States in an effort to break up a monopoly
alleged to be exercised by a certain portion
of the United States? If the courts had
passed upon this alleged monopoly and de-
clared it to be a monopoly and subject to
the repressive aection of the national gov-
ernment, it would be perfectly correct for
that government to spend any amount of
the people’s funds to put a stop to it, but
it has never been so investigated or so con-
vieted. It has not had the chance to de-
fend itsqlf. The Shipping Board is not a
court before which alleged monopolies can
appear and defend themselves. It may be
that the alleged monopolies of the New
York shipping interests is due to the natural
superiority of that port and not to any
conspiracy on the part of its shipping au-
thorities. In that case, what justification
can there be for the spending of Govern:
ment money by the Shipping Board in an
effort to establish competing facilities in
other and less advantageously situated
ports?

The whole affair seems likely to bring
into the conduct of a great government en-
terprise an amount of local jealousy and
peanut polities which must be fatal to ef-
ficiency in the operation of the business and
‘detrimental to the government of the coun-
try. New York can defend itself against
such, attacks only in one way, and that is
by fighting against the party which sus-
tains the Shipping Board in power. It is
highly undesirable that New York, or any
other section, of the United States, should
have to fight on one side or another of a
national political conflict simply according
to the dictates of its own local interests.
The questions which are agitating New York
today are the questions which may be agitat-
ing Montreal—or other ports in rivalry to
Montreal — tomorrow. They are questions
which eould not arise if governments were ab-
staining from the effort to carry on various
forms of business which have hitherto been
pursued by private individuals for their own
profit.

Cutting Off the Nasal Organ

It is proposed in Toronto to cancel a few
restaurant licenses ‘‘just as a warning to
profiteers that the public are tired of be-
ing robbed.”” It does mot sound like a
very bright idea. If prices in Toronto re-
staurants are excessive, it is because there
are not enough restaurants in Toronto to
supply the demand for meals. It is very
probable that this is the ecase. The inecrease
in the numbers of the wage-earning popula-
tion, due to the extensive transfer of women
workers from domestie to industrial and
commercial occupations, and the increasing
difficulty for all workers to get home for
meals, and to get meals decently provided

when one gets home, has caused an immense
inerease in the demand for restaurant ser-
vices in the last few years. There are few
places of this kind which are not crowded
up to their effective capacity at the moon
hour and frequently also in the evening.
How the Toronto people expect to improve
their situation by closing up some of these
establishments is more than one can well
understand. The only hope for an eventual
betterment of the situation lies in the estab-
lishment of more restaurants, which in itself
involves more lively competition for the ser-
vices of cooks and waiters, hard enough to
obtain at the present time. If these Toronto
people who think that their restaurants are
charging too much would themselves ab-
stain from going to them and would en-
deavor to secure their meals at home, or to
pring a dinner pail with them when they
leave the house in the morning (the dinner
pail itself, as a badge of servitude, is be-
ing rapidly abandoned even by the moder-
ately paid workers), they may hope to ef-
fect something of their object. They would
leave the total capacity of the restaurants
unimpaired, and would somewhat reduce the
demand for meals. The proposal to reduce
the restaurant capacity while leaving the
demand for meals unaltered is pure insan-
ity. Not only would it reduce the present
facilities for looking after those who want
to be fed away from home, but it would
permanently deter new capital from ad-
venturing into what is otherwise at the pre-
sent time a fairly attraetive business.

NOTES OF THE WEEK.

(loal miners the world over are acting on
the assumption that their services are in.
dispensable to human life and can therefore
be charged for at a monopoly rate. For the
moment their assumption is true, but in the
long run it is not. A continuance of this
policy by the miners would in a few years
turn half the coal consumers of the world
to other fuels, of which many are easily
available, but require certain adaptations in
the combustion mechanism. Oil and peat
need no specialized labor for their pro-
duction.

The Montreal Trades & Labor Council are
to be congratulated on their decision not
to call a school-children’s strike.  Last
week’s meeting showed an appreciation of
the value of education, which speaks very
highly for the men in charge of the labor
interests of this district. :

]?iscussipns about buying gold as a means
of improving the exchange rate are a waste
of time. Only one thing will improve the
exchange rate of any cbuntry, and that is
producing and selling more and buying less.

_ There is one great advantage about hav-
ing a depreciated exchange rate; it is al.
ways open to improvement. An exchange
rate which is higher than that of all one’s
neighbors cannot in the long run do any-
thing but come down, and the Drocess of

coming down may be somewhat uncomfort-
able.
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The Management of Prisons

The evolution of a new outlook regarding the treatment of

criminal offenders has made steady progress.

Canada

prepared for the practice of more advance theories

By J. W. MACMILLAN.

The recent criticisms by General Ross of the
administration of the penitentiary at Kingston
have again brought the question of societies re-
prisals upon the offender to the front. Without
referring in particular to the accusations and de-
nials regarding affairs at Kingston, it may be
plainly said that Canada has travelled a very
short distance as yet on the¢ path she has entered
of reform in the treatment of criminals.

Public ideas germinate slowly. Through cen-
turies they lie apparently inanimate, but none
the less waxing in strength and size. Then a day
arrives when they come to life. In that day they
are potent, winning approval on every hand, and
overthrowing without resistence the entrenched
customs of ages.

Such has been the history of the idea of the
social utility of prisons. During many hundreds
of years nothing was thought of but punishment.
What progress was made lay in the direction of
correcting abuses, restraining brutality and intro-
ducing common decency into prison conditions.
John Howard pled only for sanitation and fair
dealing. He did not criticize the retributive action
of the law. ~Said the law “an eye for an eye
and a tooth for a tooth.” Said Howard and his
followers “Very good, but do not make it two
eyes for one, and a whole head for a tooth.”

In our day, however, public opinion swings
from the retaliatory theory, except in the few
cases of crimes which nauseate or enrage the
public. An offender is looked upon as a problem,
and the kind of gaol which pleases the public
most is a combination of school and hospital.
The Juvenile courts are not courts at all in the
old sense, and one of the aphorisins they have
created is “No child is a criminal”

It was inevitable that the prisons where minor
offences were punished and short terms of sen-
tence were served should bethe first to feel
the impact of the new idea. For the public knew
more about them and their inmates. It did not
feel that abhorrence and dread which is evoked by
the penetentiaries where are gathered the forgers
and firebugs and murderers of the community.
Happly, almost all the offenders are to be found
in the city and county gaols. The whole peni-
tentiary population of the Dominion is only a
couple of thousand, while a police magistrate in
any single city inflicts more than that number
of penalties each year.

The retributive idea dealt with acts. The social
utility idea deals with persons. There was an
essential degradation of personality, like handcuff-
ing a man to a log, in fixing the conditions of
a man’s life by some act, even though he had
committed that act himself. No solitary act can
possibly be a just expression of the spirit and
quality, of any man. If a man has injured
society he has a right to_ask that he himself
and not his offence be puton trial. It is this
respect for personality, this recognition of the
essential sacredness of every human being, this
conviction that even an erring man is not a thing,
which is the heart of the prison reforms in vogue
at the present time.

Many wonderful changes have taken place in a
number of the Provinces of Canada in the estab-
lishment of Juvenile courts, gaol farms and proba-
tion officers. The Dominion parole system is of
the same sort. But much is yet to be done of a

radical nature before our criminal system becomes
harmonized with the new public idea of social
utility.

There have been many arguments as to the
proper end of punishment. Is it retribution? Is
it the protection of society? It is the reformation
of the offender? None of these has succeeded
in proving its case, and disproving the cases of
its rivals The reason is that the administration
of Justice is a complex affair, and cannot be
ordered by any single principle. The element of
retribution must be there, or else a policeman
might arrest anyone he pleased. Society certainly
must be protected. And the most enduring and
profitable security against the repetition of the
offence lies through the reformation of the of-
fender.

As an illustration, take the question of prison
labor.
dustry.

The old-time system was of enforced in-
An incidental difficulty was the free
worker’'s objection to cheap prison-made goods.
The new system is a wage system, so that the
prisoner is paid a fair price for his labor. In-
stead of the motive of fear that of desire of money,
the natural and current incentive in the world
outside the prison, is substituted. The effect up-
on the prisoner is marvellously improved. In-
stead of learning to hate work, of loafing every
moment the guard looks in another direction, and
so becoming confirmed in the lazy and rebellious
character which led to his offence, he is likely
to acquire the work-habit, to become ‘diligent and
efficient, to find some joy in his toil, and to be

fitted to take the part of an honest man on his
release.

Life is lived by habit, and the old-time prison
regimen is incapable of creating new habits. Mere
repetition, though continued through years, will
not produce a habit. If it could, all ex-prisoners
would be exemplary in their hours of retiring and
rising. But men come out of the penetentiaries
who have gone to bed every night at eight and risen
every morning at five for ten years, and do not
maintain that practice for a single day. It is
necessary to kindle interest in order to create a
habit.

It is not too much to hope that within a few
years all civilized countries will have adopted a
programme of treatment for alleged and convicted
offenders which will complétely replace the older
treatment. The National Committee on Prisons
and Prison Labor, in a recent report to the Con-
gress of the United States, outlines such a pro-
gramme. Here are some of its items:

“A man arrested and awaiting trial will be
detained in a Jail designed only for men awaiting
trial and treated according to the legal sup-
position that he is innocent until proved guilty.”

“When sentenced by a court he will not face a
definite term of incarceration but will come be-
fore a Board of Indeterminate Sentence and Parole
to be studied and examined to determine how
long it will take to make a man of him. This
Board will have before it reports from the prin-
cipal keeper, psychologist, physician, psychiatrish,
probation officer, clergyman, teacher, superintend-

dent of industries, Bertillon clerk and the court
reports.”

“When a man comes out of prison he will not
find his home broken up by the absence of the
c'hiefiiprovider but kept together by the wage he
has earned in prison.”

Such proposals will, I think, sound like good
horse sense to most people. Is it not curious
to think that our ancestors of a hundred years

ago, except for a few passionate philosophers, did.

not get within a hundred miles of considering
such proposals?

~ Vegetable Canning Good this Year

Some time ago the Journal of Commerce had
an article on the shortage of tin cans owing
to the railroad strikes in the United States pre-
venting the shipment of metal to tn2 can manu-
facturers. The latest reports are that the rail-
ways got back their employees in time to pre-
vent any serious shortage around the island of
Montreal at anyrate. Canners of both meats
and vegetables in Montreal report that they
are being well taken care of and in the canning
of vegetables it is likely to be a banner year.
Tomatoes around Montreal are said to be the
pest for seven or eight years, and prices are
very reasonable. In spite of the fact that the
fruit and vegetables will cost less than usual
this year, the price of canned goods will be
slightly higher owing to the increased cost of
cans, labels and labor. In addition to this a re-
presentative = Montreal canner stated that the
cost of canned goods, particularly in thg West,
will be greatly increased if the freight rates
asked for by the railways are granted. Canned
goods weigh more in proportion to their value
than most other goods shipped long distances,
and so the freight rate affects them to a great
extent; even, it is said, as much as ten or fif-
teen cents a dozen if the new rates go into
effect.

Fruit Containers Scarce.

The Dominion Fruit and Vegetable Crop “Bul-
Jetin” published by the Department of Agricul-

ture of Canada at Ottawa, on the serious short-
age of fruit baskets and apple barrels in all
parts of Ontdrio, says that in some places the
situation has reached an acute stage. With every
prospect of large crops of both plums and

peaches, the situation is even more difficult.

Factories are doing their best to turn out
baskets, but the shortage of apple barrels is
blamed upon new business offered to mill men
and coopers by breweries. Growers who have
not secured contracts for barrels are being
warned to plan for winter storage of their fruit.
The supply of sugar for preserving and canning
up to the present time has been ample, the
“Bulletin” says. It is also expected that there
will be a sufficient quantity available for the
balance of the crop. The department has been
assured by the refiners that notwithstanding
the removal of control of exports they will con-
tinue to give preferred attention to the Cana-
dian requirements, especially for canning and
preserving.

“Did Y’ Cut 'Im Down?”’

Pat Hogan that used t' drive a team for me
come running out of th’ barn one mornin’ yellin’
like an Indian. “Whaddy’ think!” he howls, “Mec-
Carty’s hung his self t' a harness hook!” “Shut
up!” sez I, “did y' cut 'im down?” “Oi did
not,’ sez he, “he ain’'t dead yit!"—The Grid.
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BolsheVism at Work in Canada

Conditions in Canada which are furthering the advance of
radicalism -— The situation in Russia — Organizations
in Canada subsidiary to Bolshevism

By HAROLD H.

Canadians are not inclined to consider seri-
ously the possibility of the doctrines and prac-
tices of the Bolshevist government in Russia
spreading and gaining any serious hold on the
people of Canada. We are long accustomed to
view with toleration and amusement the propa-
ganda of radicals. There are many reasons
why, in pre-war days, the radical speaker could
be considered innocuous. Canadians generally
were a staid people and a larger percentage of
them held property than in other countries. The
country was overwhelmingly agricultural in its
pursuits, and the abundance of free or almost
free land held up the hope of those few people
who did not own property that thAey would some
day. Now Canada is beginning to show signs
of having a congestion in her largest cities. The
cities -are not large in comparison with those of
Europe, but owing to the war and building
costs, there are not homes in our cities to house
the industrial workers who have collected there
in response to the world demand for manu-
factured goods. Not only are a great number
of the factory workers of our cities without
property of their own, but they cannot be sat-
isfactorily housed in the property of other
people. There is also the unrest which was
brought home by those who were away at the
war. Change from the fevered production of
war materials to other kinds of work helped
the growth of industrial unrest. Industrial un-
rest is akin to political unrest. Observers say
that the whole world is passing through a period
of political unrest. There is scarcely a govern-
ment anywhere that would dare to throw itself
~at the mercy of the electorate. All the gov-
ernments of the world are not bad, but the
tendency of the times, is to condemn with or
without reason those who are in power. Can-'
ada, a close neighbor of the TUnited States,
where radicalism has long been developing as
in a hot-bed, merely shares some of the general
turmoil.

The Winnipeg strike was the first indica-
tion Canadians had that Bolshevists in Canada
were working upon the people with any degree
of success. Since that time there has been no
serious outbreak, but the actions of radicals
throughout the country have been more closely
observed. In the August issue of the Labour
Gazette a phamphlet has been enclosed con-
taining “Information Respecting the Russian
Soviet System and its Propaganda in North
America.” Starting with a brief history of the
Russian Revolution and an enumeration of the
well known labour leaders of England who have
visited Russia and condemned the system, the
pamphlet includes an interesting document which
was published by the London Times on June 3,
1920. It is the report of a member of the Coun-
cil of the Peoples’ Economy (Sounarhos), a Bol-
sheviki body, on the present situation In Soviet
Russia. This document lays plainly before
the reader the terrifying effects of Bolshevism,
the bondage of workmen greater than under
any known capitalistic system, the starvation of
the people and the destruction of useful pro-
perty which has taken place.

In the closing paragraphs of this statement
three things are particularly noteworthy—i.e.
the war with Poland, which is even now in pro-
gress; the anticipated granting of concessions

METCALFE.

to foreign countries, which was borne out by press
reports in our own Canadian papers of July 17,
indicating that the Russian Soviet Government
is proposing to obtain necessary imports to re-
store transportation and industry within her own

" borders by granting large timber, iron, gold, oil,

and oilshale concessions to outside countries in
payment for goods received, and the propa-
ganda methods adopted by which Koltchak: and
Denikin were first betrayed and then annihi-
lated.

Briefly stated, the Soviet regime in Russia
has resulted in the murder of thousands, the
death of millions by war, plague, and hunger,
and in the destruction of industry, of agricul-
tural production, and financial credit. No one
can accurately foretell the extent of the loss,
suffering, sorrow, and death which must inevit-
ably still occur before the final act in this ter-
rible drama is ended.

From the indictment of Bolshevism in Russia
the pamphlet turns to the more important enum-
eration of Bolshevistic propaganda in the United
States and Canada. The activities of Martens
and his secretary Nuorteva (who will be remem-
bered in connection with certain Canadian mat-
ters since and during the war), as shown during
the investigation by the United States Senate
Committee have some connection with affairs
in Canada. It was found that Martens used
extensively for propaganda purposes the columns
of the New York Call. This is the paper which
was said to have as its Winnipeg correspondent
the Rev. Wm. Ivens. While the strikers wera
in possession of the telegraphic communications
of Winnipeg, this paper published complete re:
ports of what was going on. Since that time
the question of whether Canada is affected by
Bolshevism or not can be answered
firmative.

in the af-
The great variety of organizations
used to spread propaganda make it difficult to
follow the work being done. The One Big Union
Movement and the Labour Church are among
the most outstanding. The policy of the One
Big Union is a union of all who toil by econo-
mic force to compel acceptance of their de-
mands. The labour church
initiate the unwary
shevism.

is an easy way to
into the tenets of Bol-

The conclusion of the pamphlet sums up the
question of Bolshevism in Canada as follows:—

“It is to be remembered finally that the in«
sidious propaganda campaign which has resulte
ed so disastrously in Russia is still bemng car-
ried on in North America and
of the world. The popular motto is “bore from
within.” This process is going on in both the
religious and industrial field. Employers who
do not show due regard for the needs and
rights of their workmen are substantially aid-
ing the enemey that would destroy them. Many

in other parts

do not recognize that the legitimate labour
movement is today playing a large part in
preventing industrial and economic disaster,

it is also the power that guarantees to the
worker a reasonable return for his labour, a
standard of living much above that which would
prevail were his interest not protected, and is
an anchor to steady him from the waves of
radicalism which from time to time seek to
wreck all that has been accomplished by way
of constructive permanent improvement. Trade

Unions which retain within their ranks men
who use their membership to “bore from with-
in,” and destroy instead of support, are assum-
ing a serious responsibility and risk. There
is unquestionably need of, and opportunity for,
work by the Christian churches of every de-
nomination.

“The Government of Canada has given seri-
ous and constant attention to this problem dur-
ing the past year and a half. Every action
taken to protect the people has been misrepre-
sented by the Red propagandists. If further
sympathy or support is given to this revolution-
ary movement, that would if it prevails de-
vastate North America, as it has destroyed
Russia, it will not be done innocently.

“It was not deemed advisable to make any
official statement regarding this propaganda
campaign until a thorough examination of it had
been completed. The facts as they exist are
outlined in this article. It is for every -citizen
to decide as to how his or her influence will be
If our industrial, social, political, and
institutions, established through years
of experience, should, in the opinion of our
people, be replaced by a Constitution such as
now exists in Russia, then their course is clear;
if, on the other hand, they desire to perpetuate
the British constitution, civil and religious
liberty, love of God, home and native land, then
their line of duty is also plain.”

directed.
religious

The Growth of Montreal Harbor.

The harbor of the port of Montreal, upon which
depends the city’s growth, its commerce, its in-
dustrial development and its railway termini, as
well as a large proportion of the export trade
of the entire Dominion, cost the country .some-
thing less than thirty million dollars. This port
is the second in importance in North and South
America and the seventh port in the world as to
the value of foreign commerce passing through.
It is becoming more and more recognized by the
people of Canada that the transportation problem
of the Dominion depends to a very large extent
on the successful development of Montreal harbor.

Berths for 100 Large Vessels.

At a total cost of $29,500,000, the harbor, up to
date, provides one hundred steamship berths from.
350 to 750 feet in length with a depth of water
of 20 to 35 feet; two large modern fireproof ele-
vators with conveyor system to 15 steamship
berths, at which 9 vessels can be loaded with grain
simultaneously; 23 permanent fireproof sheds; 58
miles of harbor railway terminals; construction
and repair plants; about 200 acres situated in
the most valuable position, industrially, in Mon-
treal, all reclaimed; and a total wharfage at the
end of last year of 42.943 lin. feet or 8.133 miles.
A 35-foot channel is now being dredged by the
government between Montreal and the sea which
will be available for ships in a few years.

The annual report of the Harbor Commissioners
gives the total revenue for the year 1919 at $1,-
990,594. The cost of operation and maintenance,
ete., was $2,114,556. There was received from the
Federal Government on loan, $670,000 on account
of capital expenditure for improvements.

Regina, Sask.—The Fairfield Chemical Company
have taken over the Miner Rubber Company’s
plant and expect to commehce operations about
September 1st,

Edmonton, Alta.—Dominion Experimental Sta-
tion at Beaver Lodge has just completed experi-
ment with rye grass which threshed out at rate of
three hundred and three pounds of Seed to acre,
and which graded number one at Calgary seeqd
laboratory. This represents return of Over ninety
dollars per gcre and farm sguperintendent gstateg
that owing to harvesting and threshing conditions,
not more than half of the seed was reéCovereq.

*
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(Canada’s Rubber Industry

Fifty million dollars invested in the Canadian Rubber Industry —
Work in the Rubber Factory is healthy and there is employ-
ment for all working members of the family.

According to Mr. A. D. Thornton, Director of the
Canadian Consolidated Rubber Co., more than
$50,000,000 capital is invested in the rubber in-
dustry in Canada, with an annual consumption of
crude rubber amounting to 20,000,000 1bs. Twen-
ty-six factories employ directly 15,000 men and
women, most of whom are skilled operators,
while wages paid are high and fully commen-
surate. The work is healthy and frequently one
finds all the members of the family at work in
one factory. y

Discovery of Crude Rubber.

Now the first to discover that crude rubber
might be useful to humankind was, history tells
us, a native of the South American tropics.
Finding it flowing from the wound in a tree
and growing firmer in the sun and that it was
liquid proof, he applied it to wounds, coating
the sore spots with fresh milk with pleasing
results. Columbus, on his second voyage, found
the Haitians playing with balls made of this
substance, while a Spanish adventurer, named
Torgquemada, four hundred years ago, noted that
the Indians in Mexico employed it to make their
cloaks waterproof.

Towards the end of the eighteenth century, a
further discovery proved that it would remove
pencil marks from paper, and consequently a
demand for it from artists and painters arose in
Europe. About 1820, seventy-five cents was
charged for a piece about half an inch long.
Charles Macintosh, a canny Scotsman, was the
first to put rubber to the use which the Indians

‘had made of it, and the first to give us water-

proof macintoshes, called so after himself. Then
came a simultaneous discovery by Thomas Han-
cock, an Englishman, and Charles Goodyear, an
American, working at the same time on the
same scheme in different countries, that if
melted sulphur were added to the crude pro-
duect, it would vulcanize, and today, as a result,
we have countless uses—tires, shoes, insulated
wires, clothing, mechanical goods, etc., to which
rubber of this character is put. In this connec-
tion, Mr. Thornton says: “Sulphur is to rub-
ber what yeast is to bread; it is mixed in small
proportion with the crude rubber, then the two
are vulcanized and baked together. Elastic rub-
ber, such as is known, is the result?” He then
continues:—
The Production of Crude Rubber.

“Ninety per ‘cent of the rubber consumed in
Canada is obtained from plantations within the
Empire. While South and Central America are
large producers of gum, still it is Ceylon, the
Malay States and the Straits Settlements that
Canadian manufacturers look to for their sup-
ply. Had it not been for the foresight and
patience of the British Government and British
capitalists in furthering production of crude
rubber, the industry would have suffered severe-
ly; in fact, not nearly enough ‘rubber would
have bheen found to produce the present con-
sumption of auto tires alone. Rubber from
South and Central America is obtained from the
trees of the forest; that from the middle East is
from the plantations.”

The cultivation of rubber trees in plantations
as apart from their natural wild growth is due
to an Englishman, Captain Wickham, who, in
1876, brought rubber seed from a trip to the
Amazon Valley; these he handed over to Kew
Gardens near- London, where, with infinite care,

conditions were discovered under which the baby
plant would live. Of the British Dominions,
Ceylon had a climate nearest to that of the
Amazon, and it was there that the first known
rubber tree to bloom outside of Brazil, was
brought to bearing. ‘Then Waestern Asia was
found adaptable to the plant, and later, the
Straits Settlements, Malay, Central America,
etc. In the last twenty years, the export of
plantation rubber has jumped from 4 to 140,-
000 tons—more than 380,000 times as great as it
was.
Method of Coloring.

Dealing with the ways and methods of pro-
duction of the many colored rubber articles so
commonly seen now-a-days, Mr. Thorton says:

“For coloring purposes, many kinds of pig-
ment and dyes are used. Red rubber goods are
colored with vermilion, antimony salts and iron
oxides. Zinc oxide is used to obtain the white,
and Chromium salts the green. Oxide of lead is
used in large quantities because of its particu-

Jdar ability to make rubber tougher and more

dense. Up-to-date rubber factories have ex-
tensive chemical and physical laboratories, which
are not excelled by those of any other indus-
tey

“A thorough and comprehensive knowledge of
all textiles must be exhibited by the chemists
and technical men of the rubber manufacturing
companies. The use of chemicals is a very close
study. The slightest variation of the purity and
fineness of material in question may cause ex-
tensive and serious damage. Thus the rubber
manufacturer in Canada is a large supporter of
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other industries in Canada. Cotton mills, chemi-
cal, coal mines, electricity, all find an outlet
for their production here. Cotton is very largely
used in the industry.”

“The first winter of the War found our men
up to their knees in water in the trenches;
Canada made hundreds of thousands of rubber
trench boots which fitted up to the body of the
wearer .so the second winter of the war found
our men well protected from the cold and wet;
extensively used in railways for air brake, hose
steam, hose conveyors, rubber flooring, etec.”

“The rapid progress of electricity of later
years would have been almost impossible were
it not for the great aid afforded by the liberal
use of rubber. It is also used in all parts of
telephone instruments and wires.”

Leather Being Replaced.

“Rubber has replaced leather to an unprece-
dented exteilt. The scarce and high price of
leather has been the reason for demonstrating
that it can, in almost every case, be replaced by
rubber. Soles and heels are now manufactured
by the million. Belting for the transmission of
power, book binding, auto tops and seats are all
looking to the rubber manufacturer for their
source of supply. From the forests of South
America and the plantations of the middle East,
we find a line direct to the rubber factories of
Canada. The sulphur mines, zinc and lead
mines, the chalk cliffs and the cotton fields, all
are called upon to yield their best, so that Can-
adians may have their supply of rubber goods.
Take a look at an auto tire, then try and realize
that its production has created an immense de-
mand on the banker, scientist, engineer, miner,
chemist, skilled mechanic, salesman, hosts of
labor, men and women, railways, steamships,
scientific planters wild men of the forest, etc.

then you may begin to grasp the im-
mensity of the rubber business as it is to-day.”

According to Government figures of 1918, $9,-
003,666 was paid out in salaries and Wages; the
cost of materials was $23,565,503, and the value
of products $49,543,811. :

A New Field

for Insurance -

The city of New York recently insured for $30,-

, 000 the life of a sculptor who was designing a

public fountain. The city officials knew that if
this sculptor died before completing his work
they would be put to considerable expense to have
it finished by another sculptor.

A board of education near Detroit, Mich., has
insured for $50,000 the life of a contractor who
is building a new public school for them. A num-
ber of the board stated that the insurance was
taken to protect the board if the contractor died
while doing the work and that it might not be
possible to obtain another contract who would

complete the school on the cost-plus plan of the
present contractor, in which case the cost of the
school would be increased.

Here is a good form of business insurance to
go after. Now-a-days, with fluctuating costs, the
death of a man at the head of contract work of
any kind is liable to mean added expense and a
new contract to those having the work done. Mil-
lions of dollars’ worth of construction work of all
kinds will depend for its prompt and economical
conpletion upon the continued specialized working
ability of a few bersons. If they die, the cost
of the work will be multiplied.

Halifax, N.S.—Twenty-five million feet of lum-
ber, in round figures, bought by British buyers
during the past two weeks, is stored at various
points along the railway lines of this province,

and-cannot be shipped overseas owing to the great

scarcity of bottoms. This lumber will shortly
be gathered in Halifax and stored here until
vessels can be secured to carry it to Britain,

Halifax, N.S.—Vessels for the Canadian Navy,
including a modern oil burning cruiser, will ar-
rive here from England towards the end of Sep-
tember. Three ships of the Canadian Mercan-
tile Marine are having passenger accommodation
installed and will be put on the route to British
Honduras.

Halifax, N.S.—Since Confederation ‘the Fed-
eral Government of Nova Scotia has received
$17,250,000 in royalties from mines, and revenue
from theatres in the past three years has in-
creased 300 per cent.

A considerable number of returned soldiers are
finding their way into the teaching profession
through the assistance of the Department of
Education. During the first half of the year out
of a total of 258 graduating teachers of both
sexes, 74 or approximately 30 per cent were
returned men. That this is a heavy percentage
is indicated by the fact that of the certificates
granted in 1919 only 36.'5,per cent were to males.



.maintain his standard of life.

auspices of the University of Chicago, Edwin
G. Nourse, professor of agricultural economics
in Iowa State Coﬁege, is accorded the initial
with an article entitled, Will Agricultural
Prices Fall? Professor Nourse, who is a recog-
nized authority on such matters the
author of an excellent book, Agricultural qun~
omics, deals with the question in an exhaustive
and thorough manner. Some analysis of the
arguments which he advances and the conclu-
sions which he reaches in a long article of
nearly 30 pages, cannot fail to be of interest
to the farmers of Western Canada.

place,

and is

He begins by quoting the interesting analysis
made by Professor Moulton, of the University
of Chicago, of the run of forces in the ad-
vance of prices during and since the war,
in this economist sets the prices of farm Lro-
duets in a class by themselves, outside the, con-
trol of the cost of production forces, to which
he accords so powerful an influence in the de-
termination of prices of the manufacturer’s and
“In agriculture,” said Pro-
supply fix the
increasingly in
probabie

where-

merchant’s wares.
fessor Moulton, “demand and
price of produced goods, but
manufacturing lines computations of
cost not only fixed price quotations but govern as
'well the volume that will be produced.”
Professor Nourse sees two possibilities which
may cause a break in prices of farm produce.
If the farmer decides, as he did in war time,
to carry on production without any careful scru-
tiny of its costs, the equation of supplies to cur-
rent demands may bring about a lowering of
costs. Again, there might become available for
the markets of the world large quantities of
agricultural produce from other sources of sup-
ply at a range of prices far below the estimated
cost of production for the farmers of North
America, who might meet disaster by holding
out for the present and advancing prices. Pro-
fessor Nourse, however, thinks that the modern
farmer will not easily be trapped in such a situ-
zlxtion‘ In days gbne by he might have landed
in it through sheer economic stupidity. The old-
time farmer, he saye, accepted the ills which
often came upon him through excess of pro-
duction “with much the heavenly grace or pee-
vish resignation with which the old-time mother
accepted the hard lot entailed by a too large
family. His modern successor 1o longer func-
tions as ‘a creator of crops with the instinctive
and unregarding ardor of the dumb beasts.” On
every side there is evidence of capable educa-
tive work- and propaganda, whereby the busi-
ness farmer of today posts himself concerning
the applicability and benefit of Dprudential
checks whose exercise would be calculated to
A number of
examples are given of printed and spoken words
directed to this end, and apparently in the
United States there is a nation-wide move-
ment, which, finding every support in colleges
of agriculture and pational and state depart-
ments of agriculture, seeks the accurate ascer-
tainment of costs of producing many different
products in the various farming regions, for the
double purpose of protecting the level of pro-
ductive effort and of fixing a holding price in
dealing with buyers and consumers.” Professor

‘Nourse sums up the aim of intelligent farmers

and then organize associations powerful enough
to see that we get this price.”
The older generation of farmers showed, in
the long period of low agricultural prices dur-
ing the closing years of last century, a dogged
resignation to their lot, but the Dbitter
ences implanted in their
either through personal contact or by heresay,
according

experi-
have bheen minds,
a general
to Professor Nourse, that such conditions shall
not be repeated. “The farmer,” ‘is
now a dyed-in-the-wool cost theorist in his
ideas of value; a stickler for ‘just’ price and
“fair value’ so interpreted, and a firm believer
that ‘supply and demand device of the
devil—either a lie or a crime, or perhaps both.”

and there is determination,

he writes,

is a

Advance  In Cost Factors.

Then the essavist proceeds to examine the
question of the advance in cost factors and
gives a most interesting comparative table,

taken from a list of 85 items, prepared by Bu-
reau of Statistics of the American Department of
Agriculture. The Canadian parallel figures
would not show much variation from these:

1918 price per cent. of
1917 1914 1909
Barb wire.. 124 199 206
Bargilizer vt o  BEEE 124 170 178
Gasoline 111 163 144
TIArRess " L RN s 133 166 187
Harrows .. .. 136 226 234
Lumber, 1 inch 123 167 159
Mowers .. 127 172 159
Paint, mixed 127 204 219
Paris Green 122 223 231
Plows 128 190 200
Sacks 153 282 307
SRl 126 167 183,
Shingles .. 117 149 157
Shovels 130 192 203
Twine 127 250 272
Tin pails 146~ 2227 240
Wagons o 129 171 189
Wire fence : 124 192 196
Average 128 192 196
The average of the whole list of the 85

items shows an advance of 108 per cent over
prices in 1909, 97 per cent over prices in 1914,
and 32 per cent over prices in 1917. There is
also a parallel advance in the farmers’ labor
cost of operation. The traditional hired man’s
wages of $25 to $30 per month have now dis-
appeared in- favor of rates of 360, $75, and $80
per month. Day wages have risen from the
$1.25 to $3.00 level to $5.00, $6.00 and even in
cases of special shortage or special classes of
labor, $8.00 per -day. The investigations under-
taken by the U.S. Department of Agriculture
indicate that taking 1910 as a base year and
$100 as the standard, monthly wages with board
had risen to 109.3 per cent in 1914, 150.3 per cent
in 1917, 181.7 per cent in 1918 and 207.3 per cent
in 1919, taking the TUnited States as a whole.
The advance in day wages is even greater, hav-
ing risen to 227.6 per cent in 1919.

The third factor which must be taken into
account is the marked advance in the price of
land, which has given rise to a dangerous specu-

lative boom in many states. In Iowa advances
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. ® ° of $75 to $125 per. acre in a year have taken
Wilk:Agricultural ‘Prices: [Fall | ikt sdmainin o

g uncommon. There are a large number of ‘“rent-

ers”’ in the middle western states, and they have

Farmers learning how to ascertain the production cost of e

' e 1 and $8.00 per acre to

their produce—The advance in cost factors—Farmers $12, $20 and in some cases $30 per acre. The
organizing to prOteCt theif price pOliCieS U.S. Department of Agriculture calculates that

the average value of all arable land in the

By J. A. STEVENSON. United States has advanced not less than 27

: per cent since 1917. Professor Nourse, therefore,

In the March number of the Journal of Poli- in America to be expressed in these words: “We  thinks that farmers will have the strongest pos-
tical Economy, which is ‘published under the must learn what it costs to produce our stuff, giple motive to hold-the selling prices of their

products up to a level that will enable them
to pay the rents contracted for, and the owners
who have rented their farms will be influenced
by the same feeling. A community of Interest
has developed between all classes of farm capi-
talists and workers and likewise all those who
look to them as the purchasers of their goods.

Ability to Protect Returns.

Professor Nourse visualizes a great movement
for the organization of all branches of agricul-
tural industry, and interprets it as meaning that
the farmer proposes to use the methods pursued
by other economic groups to protect his own
position. In the past the farmers were weak as
a class, on account o fthe paar strategic position
of agriculture at a time when there was an
abundance of cheap, fertile land and a vast mul-
titude of hardy and energetic settlers, who had
come from other. countries to better themselves
and were willing to work continually and en-
dure great hardships. The farmers were also
weak because they stood single-handed amongst
the forces which controlled
transportation, mamunfacturing and finance. The
first steps towards the organization of Ameri-
can farmers was made after the close of the -
American Civil War, and between that date and
the end of the 19th century there was a series
of efforts ~at organization. Professor Nourse
characterizes them as overblown ventures, whose
aims were too diffuse. Of these the Grange is
]n'acltically the sole survivor. But since the 20th
century began, effective business organizations
have been making solid growth in all the chief
lines of agriculture. A great body of growers’
marketing associations have become well es-
tablished during the last 15 or 20 years, and have
been able to wield a considerable  influence in
enforcing Mobilization has been
proceeding but effectively, and there
has been secured the passage of laws to hel‘p
co-operative organization and collective bar-
gaining. The farmers’ elevator movement has
given some 12 farmers’ grain dealing
associations, and Professor Nourse states that
they are planning ‘“a more aggressive type of
centralized action, after the general pattern of
the United Grain Growers of Canada.” The wool
and live-stock shippers are moving in the same
direction, and the conclusion is that the Am-
erican farm producers have NOW attained a de-
gree of solidarity which can exercise an appre-
ciable influence in preventing the decline of farm
prices.

great economic

price policies.

quietly

rise to

The political side of the movement has not
been neglected, and there is Now established in
Washington a National Board of Farm Organ-
izations, with a permanent secretary and a set-
tled abode. On November 12, 1919, there came
into existence the National Federation of Farm
Bureaus, which will try to represent the agri-
cultural industry of the States in a compre;
hensive manner. It proposes tO spend money
on research into questions of agricultural pro-
duction at home #nd abroad, World demand,
costs of production, tariff and trade policies
and similar matters. The conclusion of the
writer is that the farmers, by these policies, are
raising up effective defences against any ap-
bitrary decline of farm prices 25 1ong as wages,
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equipment costs, rents and domestic expenditure
remain high.
Outside Factors and Price Maintenance.

Professor Nourse faces the fact that outside
forces might possibly defeat the most laudable
intentions and super-human efforts to safe-
guard the farmers’ condition, and he examined
some of the possible contingencies. He con-
siders that if European governments pursue an
economic policy designed to foster domestic agri-
culture and discourage importation, the foreign
market for farm products of this continent will
be seriously contracted, and he notes the con-
tinuance of restrictions on imports of foods,
notably in Great Britain and Italy. The ex-
port demand, based on the idea that KEurope
would have to be fed for five years, has failed
to materialize.

In his opinion the REuropean countries will
first of all devote their attention and energies
to supplying their primary needs of food and
clothing as fully as their agricultural resources
permit. Witnesses have been surprised at the
rapidity with which land devastated by the
war has been restored to effective use, and
there is evidence that the productive effort of
France and Belgium in 1920 will come very
near to the pre-war basis, while England and
the European neutrals will show an enlarged
agricultural output as the result of the stimu-
lus of the war.

Professor Nourse fears that a widespread in-
dustrial depression, as the result of blundering
efforts at reconstruction may entail unemploy-

ment and decreased purchasing power in the in--

dustrial- centres; the consumer’'s ability to pay
high prices will wane, and there may be or-
ganized boycotts to force the farmer to sell his
produce at prices which are really below the
cost of production. It is therefore decidedly to
the interest of the farmer that he should assist
labor in preventing, as far as possible, any un-
fair depreciation of wages by the capitalist
classes.
Domestic Supply and Foreign Competition.

A bumper crop might help to round a diffi-
cult corner and start the cost of living in raw
materials downward without harm, but he
thinks a succession of favorable years would
be needed. There has been an impairment of
fertility and a deterioration of general farming
equipment, which will tend to make the yields
smaller, but this will be counter-balanced by
improvements in the technique of production and
market handling. His opinion is that Improved
economics in agriculture have tended to in-
crease the volume of production from a given
outlay, but the deflation of the fertility of good
lands has created an enhancement of costs. The
great need of the moment is for further im-
provement in technique to enlarge the relation
of output to outlay, and he welcomes the spread
of the system of long and short courses in agri-
culture.

In the past the quickest source of the cheap-
est food and raw materials has always been
looked for in the exploitation of new lands and
a cheaper labor supply. Professor Nourse does
not think that the possibilities of fresh exploi-
tation in the world are by any means exhaust-
ed. He declares that there are in South Am-
erica, South Africa, Manchuria \and the interior
of China enormous areas of land, which, work-
ed by the cheap labor so abundant in these coun-
tries, under the guidance of competent experts
from the older countries, could be made to
yield a supply of food, which, transported by
modern ocean vessels, could flood the European
and American markets just as the agricultural
surplus of North America flooded the markets
of Turope between 1850 and 1900. He cites the
case of the existing competition of Argentine
corn, Manchurian beans, Chinese eggs, Siberian

butter and South African livestock. Brazil is
showing herself capable of giving the American
farmer keen competition in the matter of meat,
butter, cheese and other products, and an exodus
of Germans to that country would provide a
directing force which would enormously increase
its production. All South America has made
enormous strides in agricultural organization as
a result of the war.

Summing up, Professor Nourse finds the fol-
lowing factors: .

(1) European and even American industrial-
ism will seek access to the cheapest foods and
raw materials.

(2) Financial and trade competition will facili-
tate the movement of such goods to the United
States as never before.

(3) The creation of a national mercantilé ma-
rine will ensure\cheap rates from the desire
to produce a large volume of traffic, and both
rate wars and trade wars will accentuate the
competition of younger lands.

Organized Effort to Lower Food Prices.

In his concluding pages, Professor Nourse
voices his definite opinion that we are now due
to see a strong effort made by the great in-
dustrial capitalist forces of the world to lower
the market prices of agricultural produce, by
turning from the existing organization of sup-
ply to the tapping of cheaper sources wherever
they can be found. European industrialism will
try to cut down the local consumption of meat,
butter, eggs, etc., to the limits .of the home
supply, eked out by reinforcements from the
cheapest possible sources. The change of heart
in regard to trade with Soviet Russia s due
to a desire for access to cheap agricultural sup-
plies. If the undeveloped natural resources—
only five per cent of the area is under culti-
vation—and the potential labor power of Rus-
sia and Siberia are brought under active direc-
tion which the old Tzarist regime never furnish-
ed, that wvast territory might, within a com-
paratively short time put Europe and Asia in a
position of self-sufficiency in practically every-
thing which North America has to offer. An
application of' the modern technique of scienti-
fic agriculture to exploit new lands will assured-

.ly bring in the coming years a comparatively

low level of prices.

He notes that restriction of output is already
being practiced, e.g., in the corn belt fewer sows
have been bred for spring litters, but at pre-
sent the contraction is not too great in view
of the enormous expansion during the war years.
He is doubtful of the wisdom of starting a cam-
paign “with definitely announced price objec-
tives.” The farmers, in his opinion, cannot force
the issue in a weak market. Organized attempts
to hold prices at their present level would dis-
eourage consumption of local products and help
the development of rival sources of supply. Nor
does he believe in tariff protection for agricul-
ture; by enhancing industrial costs it would
handicap the development of an export trade in
manufactures and impair the home market by
more than the amount of any direct benefit.
Restrictionist policies in regard to output, he
thinks, are more difficult for the farmer than

any other class. “To abandon production,” he
says, ‘“is for the farmer practically sawing off
the limb he is sitting on.” Likewise in the

case of herds and orchards, quick reduction is
difficult. The National Federation of Farm
Bureaus ought to be able to help in making
calculations about restrictive policies by finding
out what effective demand is available ar{d the
exact sources and extent of rival supplies, so
that American producers can gauge their labors
with the maximum of wisdom and economy.
Decline of Cost and Selling Price.

In his eyes the most hopeful path of endeavor

would be in the direction of protecting the farm-

er's net return by ensuring that costs move
down in conformity with inevital:le declines in
selling prices. The farmers’ organizations should
therefore foster all efforts which increase,K pro-
ductive efficiency on the farm and in . their
marketing arrangements. They should mobilize
to check advances in transportation costs, which
are demanded to pay either extravagant divi-
dends or superlatively high wages. The Amer-
ican farmer, according to Professor Nourse, is
acutely conscious that the price of his machin-
ery, fertilizer and other supplies are artificially
enhanced owing to the inordinate demands of
industrial capital and labor, and in the coming
epoch he is likely to feel more burdensome
than ever the incidence of tariff protection and
the monopolizatiofl of mnatural, 'especially min-
eral, resources. He speculates on the chances
of a demand among American farmers for tariffs
on agricultural imports, a move which would be
of serious import to Canada. In that event he
thinks that the American industrial interests,
as in England in the period 1840-1850, woull
come out as free traders, in order to secure raw
materials and food for their workers at the
cheapest possible prices. * His contentlion is that
the American farmer could expect little gain
from encouraging a tariff policy. His final
word is that a high level of education and a
high standard of organization are the best
weapons available for the farmer to enable him
to hold his own in competition with countries
whose fertility is fresher and whose people have
a lower standard of living.—Reprinted from the
“Grain Growers’' Guide.”

The Franklin Medal for Parsons.

The award of the Franklin Medal to Sir
Charles Parsons is a happy indication that
engineérs and men of science recognize no
boundaries in the case of eminent services to
progress. The Franklin Institute bestowed this
honor “in recognition of his epoch-making suc-
cess in the development and construction of the
steam  turbine, which has revolutionized the art
of steam engineering, particularly in regard to the
propulsion of mercantile and naval vessels, and
the driving of electric generators.” The greatness
of this success is now as well established and
understood as is the fact that it is due almost
wholly to Sir Charles. It is interesting to recall
that when Sir Charies first hit upon the notion
of his steam turbine he separated from his part-
ners because they became discouraged about the
prospects. For many years it was impossible to
get the turbine taken seriously by the majority
of engineers, but with the characteristic pluck of
his race Sir Charles carried on until he won
universal renown. The steam turbine has halved
the cost of producing electricity and greatly
raised the speed of transport by sea. Thus Great
Britain has-well sustained the tradition of Watt
and Stephensen: -- - - - -

" Ye Country- Editor.

Most any man ean be an.editor. All the editor
has to do is to sit at a desk six days-a weel(.
four weeks a month, and twelve months in a year,
and edit such stuff as this:

“Mrs. Jones, of Catcus Creek, let a can-opener
slip last week and cut herself in the pantry. Joe
Doe climbed on the roof of his house last week
looking for a leak and fell, landing on his back
porch: ~While Harold Green was escorting Miss
Viole(:Wise from the church social last Saturday
night"a savage dog attacked them and bit Mr.
Green on  the public square. _Mr. Frang, while
harnessing a broncho last Saturday, was Kkicked
just.'séuth of his corn crib.”—Yarmouth Light.

3
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HOLLINGER CONSOLIDATED GOLD
; MINES, LIMITED.
(No personal Liability)

A dividend of 1 per cent. upon the paid up
capital stock of the Company has been declared
payable on the 11th of August, 1920, on which
date cheques will be mailed to shareholders of
record at the close of business on the 29th of
July, 1920.

Dated the 22nd. day of July 1920.

D. A. DUNLAP,
Treasurer.

BUSINESS
LOANS

This Bank offers particular advantages in
handling Foreign Exchange issuing
Letters of Credit. With Branches in every
part of Canada, as well as in several im-
portant cities elsewhere, and with corres-
pondents of high standing in all parts of
the world, it is able to place many ad-
vantages at your disposal.

and

THE CANADIAN BANK
OF COMMERCE

OVER 500 BRANCHES.

PAID-UP CAPITAL - -
RESERVE FUND - -

$15,000,000
$15,000,000

The Royal Bank
of Canada

1 Incorporated 1869.

Capital Paid UP...cccovcccscons .$ 17,000,000
Reserve Funds . ......cccccceoses .$18,000,000
Total Assets .. .. .. o+ oo .$580,000,000

HEAD OFFICE: MONTRE..iL.
SIR HERBERT S. HOLT, President.
E. L. PEASE, Vice-President and Man.
Director.
C. E. NEILL, General Manager.
690 Branches in CANADA NEWFOUND-
LAND, CUBA, PORTO RICO, DOMINICAN
REPUBLIC, COSTA RICA, VENEZUELA,
HAITI, COLOMBIA, BRITISH WEST IN-
DIES, FRENCH WEST INDIES, ARGEN-
.TINE, BRAZIL and URUGUAY.
SPAIN, Barcelona—Plaza de Cataluna, 6
PARIS AUXILIARY—28 Rue du Quatre
Septembre.
LONDON, Eng. NEW YORK
Princes Street, I.C. 68 William Street.

SAVINGS DEPARTMENT at all
Branches

Business Founded 1795

American Bank Note
Company

Incorporated by Act of the Parliament of
Canada

ENGRAVERS AND PRINTERS

BANK NOTES AND CHEQUES
CORPORATION BONDS
STOCK CERTIFICATES

MUNICIPAL DEBENTURES
and other MONETARY DOCUMENTS,
Head Office and Works: OTTAWA.
Branches:—

MONTREAL. Bank of Ottawa Building-

TORONTO, i9 Melinda Street.
WINNIPEG, Union Bank Building.

——
S——
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The Prices ot

Commodities

British commodity prices are stil} dropping. but during July the

drop was not as great as 1n May or June.
the up-grade.

was still on

Wheat

(In Continuation of Sauerbeck’s Figures.)

We ‘have to record another fall in our index-
number for July (compiled from the average prices
of forty-five commodities). The fall, howeVer,
as in May or in June, being only

Monthly Index

is not so great

July 31 June 30

1920 1920

Vegetable Food 237.9 249.5

Animal Food .. .« «o <o o0 o o 278.8 243.4

Sugar, Coffee and Tea .. 227.8 265.7

Foodstuffs .. 250.9 250.7

MANEralsS . o so oo oo oo sb e 305.2 297.0

Textiles .. 251.0 259.0

Sundries .. .. 231.6 235.7

Materials 257.4 259.4

® o rR

(i il T I e S e R RO 254.6 255.7
Thus while vegetable food and sugar, coffee,

and tea declined, animal food rose by 14.3 per cent.
The latter movement was the outcome of the re-
moval of control on July 4, It is worth noting,
however, that, as in the case of bacon last April,
the sudden advance in prices which followed de-
control was succeeded by an equally rapid de-
cline owing to the refusal of the consumer to
pay the high prices demanded.

Tea and coffee declined; but in this group the
greatest fall was in sugar prices. The Sugar
market is now dominated by America, and it
would seem that the recent extraordinary demand
which arose there, attracting such large quantitles
of cane-sugar, has been satisfied.

In the vegetable group a seasonal fall in the
price of potatoes was chiefly responsible for the
decline. As regards cereals, coarse grains declined,
but wheat is still on the up-grade. The smallness
of the advance in wheat quotations, however,
at the opening of the European Crop yéar does
little to justify the panic reports of a world-wide
bread shortage which found currency a few months
back. At that time, indeed, it must be admitted
that the crop reports from the great_producing
countries was very discouraging. According to

as compared with 1.7 per cent. dur-
cent. dur-

.4 per cent,,
ing the previous month and 1.3 per
ing May. As may be seen from the adjoining
table, the movements in the different categories
were very irregular during the past month:—

- Numbers Increase per cent. July 1920.

July 31 June 30 June July June

1919 1914 1920 1919 1914
169.3 66.5 * 4.6 40.5 257.7
207.1 97.56 14.5 34.6 185.9
147.1 51.8 14.3 54.9 339.8
178.5 74.8 0.1 40.6 235.4
223.9 96.7 2.8 36.3 215.6
215.9 80.6 * 3.1 16.3 211.4
236.4 82.5 L g * 2.0 180.7
226.7 85.7 * 0.8 13.5 200.4
206.4 81.2 .. * 0.4 23.4 213.5

more recent statistics, however, though as com-
pared with last year the world’s stock of wheat
makes an unfavorable showing, yet there will be
nothing like the acute scarcity which has been
predicted, and'with a more mixed loaf we have
no need to fear much higher prices than those
which rule at the moment. Nevertheless, a strict
economy is necessary if hardship is to be avoided.

In the mineral group iron remained unchanged,
but the quotations for copper, tin, and lead reacted
to higher levels, while coal also rose substantially.
Not long ago, it will be remembered, there was
a sharp fall in these metals, due chiefly to forced
liquidation, and the same was true in the case
of many textiles. Unlike the mineral group, how-
ever, textiles declined still further during the past
month, Russian flax, jute, wool, and silk contribu-
ting to the fall. American cotton and hemp rose
slightly.

It will be noticed that the sundry materials
category is the only one which stands at a lower
level than that of a year ago. Last month’s de-
cline of 1.7 per cent. in this group compares with
a fall of 9.3 per cent. during June and 2.9 during
May. Included in the fall were tallow, palm oil,
linseed, and timber. Hides declined, but leather
appreciated in value.

Canadian National Railways.

MONTREAL-QUEBEC NIGHT TRAIN G

via Quebec Bridge.
Canadian National Railways night train to Que-
bee, via Quebec Bridge, leaves Montreal (Bona-
venture Station) 11.15 P.M. daily, arrives Quebec

(Palais Station) 6.15 A.M. (Bastern Standard
Time) .
Returning night train leaves Quebec (Palais

Station) 10.55 P.M. daily, arives Montreal (Bona-
venture Station) 6.30 AM. (Eastern Standard
Time). Sleeping cars parked for occupancy un-
til 8.30 A.M. (Daylight Saving Time).

Electric lighted standard sleeping cars also first
and second class coaches are operated in both
directions.

Tickets, reservations and further details may
be obtained from Ticket Agents, Canadian
National—Grand Trunk Railways.

Exchange no Robbery.

Two business friends who lived in the coun-
try met one day, and one invited the other
to dine with him that evening.

At the appointed time the guest set forth
in the direction of his friend’s house, and as
the roads in his village were Somewhat dimly
lighted he took with him an oldfashioned stable-
man’s lantern.

The dinner was good, the wine excellent, and
all went merrily.

The next morning, however, he received the
following note from his host of the night be-
fore: : ¢

“Dead Old Man,—I am sending 2 man over
to you with this note, and he brings with him
your lantern. If you have quite finished with
my parrot and cage I shall be awfully glad if you
will return same per bearer.—Tit-Bits.
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| Exchange Rate not an Unmixed Evil
for England

The prevailing discount on sterling exchange
offers to the United States an unexampled op-
portunity for the purchase of foreign securities,
according to F. R. Acheson Shortis, Vice-Presi-
dent of the Guaranty Trust Company of New
York, who was for many years in charge of the
foreign business of Kleinwort, Sons & Com-
merchant bankers of London, and more

pany,
recently financial adviser to the Inter-Allied
Rhineland High Commission. Mr. Shortis does

not look upon the present sterling exchange
position as an unmixed evil from the English
point of view. He sees in it an effective check
upon uneconomical buying by his countrymen.
At the same time he believes that far-sighted
American
millions of securities held by Great Britain, thus

reducing the overbalance of American trade with

investors can now purchase cheaply

Europe.

«were shipments of great quantities of gold
even if that were desirable,” said Mr.
“the decline in sterling exchange would

possible,
Shortis,

be arrested immediately; but although Great
Britain is not in a position to liquidate her in-
debtedness to America in gold, she holds abun-
dant tangible assets, which America could have
today, as good in intrinsic value as the Ameri-
can securities which the British people have al-
ready sold back.
adopt the policy of purchasing securities now
held by Great Britain to the degree that Great
Britain invested in American securities before
the war, estimated at $10,000,000,000, the diffi-
culty would be solved at once. I am aware,
however, that while American securities always
appeal to British investors, British securities of
equivalent intrinsic value have not appealed to
For this there have been

including the field

American investors.
certain well defined reasons,
for domestic investments presented by the de-
velopment of this newer country. I am aware
also that American farmers and manufacturers
and merchants require money, rather than secur-
for their

ities, products,

required to funds liguid,
but

vesting public of this rich country cannot, for

keep their depositors’

nevertheless it is unfortunate that the in-
the time being, be induced to invest in foreign
securities.

“The debt of Great
(Continued on page A7)~

Britain to the United

If the United States would

THE MOLSONS
BANK

Incorporated 1855.
Capital and Reserve oo
Over 130 Branches.

REMITTANCES ABROAD

Drafts for Sterling, Francs
or Lire sold at current rates of
exchange.

Profit by present conditions
to make your remittances.

Consult our local manager.

$9,000,000.00

Belgium.—La Banque d’Anvers.

EDWARD C. PRATT,
General Manager.

and that bankers are

Paid-Up Capital
$9,700,000

’ ESTABLISHED 1832

TOTAL ASSETS OVER $220,000,000

The strong position of the Bank of Nova Seotia not only
assures the safety of funds left on deposit with the Bank
but also places it in a position where it can readily care
for any legitimate business-needs of its customers.
invite business of every deseription.

THE BANK OF NOVA SCOTIA

Reserve Fund
and Undivided Profits over

$18,000,000

We

THE MERCHANTS BANK

Head Office: Montreak

Capital Paid-up ..
Reserve Funds .. .. .

Total Deposits (31st July, 1920)
Total Assets (31st July, 1920) .. ..

CANADA

Established 1864.
$ 8,400,000
= 8,660,774
. over $163,000,000
. .. over $200,000,000

President : Sir H. Montagu Allan, C.V.O.
Vice-President: A. J. Dawes.
General Manager: D. C. Macarow.
Supt. of Branches and Chief Inspector: T. E. Merrett.

General Supervisor, W.

A. Meldrum

COLLECTIONS FOR BUSINESS HOUSES

The satisfactory service which The Merchants
Bank renders to Business Houses, in the matter
of collecting Notes,
paper, is due to the number and strategic loca-
tion of its branches throughout Canada, and the
efficient system in force.

Special attention is given to collections; returns
are promptly made and credited; losses are often
prevented by the care

Drafts and other financial

and thoroughness with

which we do this part of our work.

391 BRANCHES IN CANADA EXTENDING FROM
THE ATLANTIC TO THE PACIFIC.

THE HOME BANK OF CANADA

Branches and Connections Throughout Canada
QUARTERLY DIVIDEND NOTICE.
Notice is hereby given that a Dividend
at the rate of Seven per centum (7 p.c.) per
annum upon the Paid-up Capital Stock of
this Bank has been declared for the three
months ending the thirty-first August, 1920,
and that the same will be payable at the
Head Office and Branches on and after
Wednesday, the first day of September, 1920,
to Shareholders or record.at the close of
business on. the seventeenth August, 1920.
BY ORDER OF THE BOARD,

J. COOPER MASON,
GENERAL MANAGER.
1920.

Toronto, July 21st,

Saving Moulds
Character

A prominent employer recently aid
“The best men working in our shops
to-day are the men who save money
regularly. The steadiness of purpose
and ambition thus displayed is appar-
ent in their work. They are the men
to whom advancement and promotions
most frequently come and they will
be the last to be laid off when dull
times come.” Open a Savings Account
with i

The Dominion Bank

m—




12

TIHHE JOURNAL OF COMMERCE

September 7, 1920.

—t

Solid Growth

Up-to-date business methods, backed
by an unbroken record of fair-dealing
with its policyholders, have achieved
for the Sun Life of Canada a phenomen-
al growth.

Assurances in Foree have more than
doubled in the past seven years, and
have more than trebled in the past
eleven years.

To-day they exceed by far’ those of
any Canadian life assurance company.

SUN LIFE A'sSURANCE
C@MPMOF (CANADA

HEAD OFFICE >MONTREAL

e
Insurance News and Views

LONDON AND SCOTTISH

Assurance Corporation Limited.
[Sstablished 1862.

For All Classes of Life Assurance.

SCOTTISH METROPOLITAN
Assurance Company, Limited.

For insurances against Fire, Accident, &
Sickness; Guarantee Bonds; Elevator,
Automobiles, Public and Teams, and Em-
ployers’ Liability.

HEAD OFFICES FOR CANADA:

London & Scottish Building,
164 St. James St., Montreal.

TOTAL ASSETS EXCEED. . . . $25,600,000

Manager for Canada: ALEX R. BISSETT.

STRIDING AHEAD.

These are wonderful days for life insur-
ance salesmen, particularly, North American
Life men. Our representatives are placing
unprecedented amounts of new business. All
1919 rcords are being smashed.

“Solid as the Continent’ policies, coupled
with splendid dividends and the great en-
thusiasm of all our representatives tell you
why.

Get in line for suceess In underwriting.
A North American Life contract 1s your
opening. Write us for full particulars.

Address E. J. Harvey, Supervisor of

Agencies.

NORTH AMERICAN LIFE ASSUR-
ANCE COMPANY
“Solid as the Continent”
HEAD OFFICE - -

TORONTO, ONT.

e ——

Commercial Union Assur-

ance Company Limited
OF 'LONDON, ENGLAND.

Capital Fully Subscribed .. .. $14,750,000
Capital Paid-Up .. e 7,375,000
Life Funds and Special Trust

FURAE, . o oivvivir s 99,147,665
Totat Annual Income Exceeds 5 75,000,000
Total Funds Exceed .. .. . 209,000,000
Deposit with Dominion Govern-

ment as at the 31st December,

R B R AR T 1,416,333

Head Office, Canadian Branch:
Commercial Union Bldgs., 232-236 St. James
Street, Montreal, Que.

. Applications for Agencles solicited in un-
represented districts.
W. J. Jopling, Manager Canadian Branch.

v s Sy b

—

Returned Soldiers’ Insurance Act
in Force

The official book of instructions of the Returned
Soldiers’ Insurance Act was issued last week.
This new law, which was passed at the recent
session of the Dominion Parliament, goes into

force on September 1. It applies to about 600,-

000 people — soldiers, sailors, airmen and nursing
sisters — who took part on behalf of Canada
in the late war, or who, having taken part in

the war on behalf of the allies or associated pow-
The widows of
circumstances

ers, are now resident in Canada.
Canadian soldiers under certain
are also eligible.

The object is to afford life insurance to all,
regardless of physical condition, for it has been
found a great hardship that many who were
broken in thé gigantic effort to save civilization,
and Canada as part of it, should now be left
individually defenseless against economic disaster.
The government stands back of the scheme with
allbthe country’s resources pledged for its sol-
vency and success. Policies run from $500 to
$5,000, all straight life or total disability — no
endowment and no profit-sharing features for any
class. Premiums may be paid as desired, single
payment or for a term of years or until age 65.
The rates are based on a standard mortality table
with interest at 4 per cent. and no loading for
expenses. The system is administered as part
of the pension system and wholly at the cosi
of the government. As, for the present, the gov-
ernment has to pay nearly 6 per cent. for money
borrowed, the rate of interest allowec( in the
scheme seems very conservative,
has been assumed as probably a fair average ror
the lifetime of the system. Applications for in-
surance must be made within two years of the time
of coming into force of the act.

A feature of the new soldiers’

but 4 per cent.

insurance is

UCCESS and Inde-
pendence.—Do not
depend on what you
earn but on what you save.
The Standard Bank of Can-
ada can very materially assist
you to win success and secure

independence. 204
STANDARD BANK
OF CANADA

MONTREAL BRANCH
136 ST. JAMES STREET
E.C. GREEN, =+ - Manacer

"much and achieved so much for

_ south, and west,

that payment of claims is also to be made so
as to afford a maximum of real protection for de-
pendents.  Only one-fifth of the policy is paid
on maturity by death-  or disability, the balance
being paid in the form of a pension according
to a number of options.

Pensions Board to Administer Law.

. A separate staff has been organized under .the
Pensions Board for the administration of the
new law, but the Board itself will be wholly re-
sponsible. Report will be made to the Minister
of Finance. This brings the whole system into
direct relations with the Superintendent of insur-
ance, whose office is a branch of the finance de-
partment.

The new system is the outcome of the earnest
desire of the Canadian people to do everything
possible for the men and women who braved so
Canada in the
war. The danger of movements which may
pauperize the returned soldier or, on the other
hand, lead to movements for the solidifying of
a menacing “soldier vote” is keenly felt. It is
believed that the new system will do much to re-
establish the people generally in habits of peace.
Already applications are pouring in at a rate
which means that the new system will have abund-
ant opportunity to prove itself. It is believed
that the cost to the country will not be burden-
some, and yet the economic effect of distributing
the vast sum of money involved is certain to be
very great.

A Clear View for Aeroplane Pilots.

One of the most ingenious things ever invented
is the “clear-view screen” which a British firm
produced for the benefit of navigators. Rain,
spray, or snow renders it difficult or impossible
to see through an ordinary port-hole or other
glass The consists of a
glass disc which forms part of the screen and
is rotated at so high a speed that any water
or snow falling upon it is immediately spun
off, the glass remains so clear that its rotation
is extremely difficult to detect. This
has now been introduced on aeroplanes in order
to assist the pilot when rain, or snow is en-
countered. The driven eitner by a
small windmill fixed on one of the struts, or
by vanes fixed to the edge of the disc itself.
When the aeroplane is travelling at 75 miles
per hour the disc spins at 1,200 revolutions per
minute. At anything over 800 revolutions the
glass will, weathers.

screen. invention

device

disc 18

keep clear in all

W. A. Buchanan, M.P. speaking at the open-
ing of the Western Canada Irrigation Associa-
tion convention dealt with the economic phases
of the irrigation extension agitation, and pointed
out that if the projected Lethbridge Northern
project had heen under the ditch last year it
would have produced.'$7,000,00 worth of pro-
duce or more than enough to COnstruct the
scheme. This would be merely productioh at the
same rate as other irrigation projects in Alperta
had in 1919,

1
Sask.—Gordon Ironside & Fares:
Ltd., have shipped 25 carloads, east,
during the past month. The
Robin Hood Mills have despatched 116 cars of
flour and mill products.

Moose Jaw,
Packers
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Alcohol is Essential to Industry

By Dr. JOHN WADDELL.
Queen’s University.

There is one liquid absolutely essential to life.
That liquid is water. There is another liquid se-
cond only in importance to water. That ligquid is
alcohol.

Those who are accustomed to think of alcohol
only as a beverage will probably hesitate to ac-
cept this statement unless they belong to the
comparatively small class who would be inclin-
ed to assign ‘as the chief reason for its not being
second, that it should be regarded as first.

While water is not only the most important
liquid for maintaining life, but it is also the
greatest solvent we possess, yet alcohol is like-
wise a great solvent; many of the substances
which it dissolves being those which are very
slightly soluble in water, and it is of great use in
this respect.

Water, fortunately, in this and many other
countries is practically free; alcohol unfortunately
is . heavily taxed. Were it not that alcohol has
been SO extensively used as a beverage it would
not have been taxed, and its use industrially would
be very large. Alcohol motors would doubtless be
as common as gasoline motors, for alcohol has
several advantages as fuel. In many places it
could be more cheaply procured than gasoline.
Before the war it was produced in Germany from
potatoes for sixteen or seventeen cents, and in
the United States, from corn and molasses for a
slightly higher figure. These are' only three of
the many sources of alcohol, and even at the pre-
sent prices of raw material it can be produced
for fifty cents a gallon, put there are such heavy
taxes on it, that pure alcohol costs somewhere in
the neighborhood of eleven dollars a gallon.

Alcohol mixed with other substances that make
it undrinkable (non-potable) is said to have its
nature changed, or to be denatured. For certain
purposes, the denaturants may not be harmful,
but there are few of them that are not more
expensive to manufacture than is alcohol itself, so
that when alcohol is denatured by the addition of
wood alcohol, for instance, it is not as though
milk were diluted with water, but rather as
though water were diluted with milk. It is only
because the denaturants allow of the rebate of
taxes that denaturants are used.

It is perhaps not realized by people generally
that alcohol is of great use for medicinal purpo-
ses. Not only is it very valuable for bathing pur-
poses in case of fever; but ether and chloroform,
the chief anesthetics, as well as jodoform and
other disinfectants, are made from it.

A number of different substances, some liquid,
some solid, are, on account of certain properties
in common, classed by chemists as alcohols. Or-
dinary alcohol is distinguished by the name Ethyl
alcohol. Wood alcohol, made by distilling wood
(heating wood without allowing air to get at it
and thus preventing its burning) is called methyl
alcohol, and is poisonous. It has, therefore, been
suggested that the word alcohol should not be
permitted on labels for containers of wood alcohol
lest the thirsty soul, attracted by the word “al-
cohol”, should ignore the prefix “wood”. The
name “wood naptha” has been\;oroposed as a
substitute.

Methylated Spirits.

Methylated spirits is ordinary ethyl-alcoh olwith
enough methyl alcohol added to make it undrink-
able. Since the advent of prohibition especially
there have been a number of deaths caused by
the drinking of methylated sprits. Methylated
spirits is frequently used in hospitals for bath-
ing purposes, and while less poisonous in ‘this
way than when taken internally, it has an in-

jurious action especially upon the eyes and is
hurtful to patient and to nurse. In other words,
a quantity which taken internally would Kkill,
when taken externally distresses. But with good
alcohol ten times the price of methylated spirits
few patients in the public wards are likely to be
bathed with the former.

In order that a substance shall be a suitable
denaturant, it must 'be difficult to separate from
alcohol, otherwise the chemist could buy dena-
tured alcohol cheaply and obtain pure alecohol
from it. If methylated spirits were used for
making ether the methyl alcohol in it would cause
the ether to be impure, hence alcohol denatured
with methyl alcohol cannot be used for making
ether . But ether itself makes ordinary alcohol
undrinkable, so in some countries where ether
is allowed as a denaturant, alcohol is denatured
by the Government with ether and then supplied
to the manufacturer of ether. The ether added
to the alcohol is recovered so that theoretically
there is no loss.

There is no denaturant for alcohol that does
not make it less valuable for use in hospitals;
there is no denaturant that does not interfere with
the use of alcohol in research, there is no denaur-
ant that does not interfere to some extent with
the use of alcohol in research, there is no denatur-
striking example of its employment, I was told
the other day that the amount of explosive used
in one charge for the largest size guns requires
in the process of its manufacture, the use of a
barrel of alcohol . Alcohol is used not only in the
manufacture of explosives, of dyes, of lacquers,
enamels and airplane dopes, of drugs and chem-
jcals almost without number and often of almost
unpronounceable names, but also in the manufac-
ture of transparent soap, of laundry starches, of
photographic films, plates and papers, of shoe
polishes and for the extraction of vanilla, lemon,
peppermint and other flavorings.

In all cases where alcohol remains in the final
product, of course, the tax should be retained,
based on the quantity of alcohol, but, in other
cases as much freedom as possible should be
given. The restrictions that have been put upon
the use of alcohol in Canada have placed our in-
dustries at a disadvantage as compared with
those of the United States . It is to be hoped that
we may bé put in at least as good a position and
that whatever liberty consistent with the cause of
temperance can be granted will be allowed.

British Automobile Research.

Automobile engineers in all parts of the world
will await with keen interest the receipt of a re-
port recently completed by the research Committee
of the Institution of Automobile Engineers of
Great Britain. The report deals with the phy-
sical properties of the ten automobile steels stand-
ardized according to the recommendations of the
British Engineering 'Standards Association. Col-
ored charts will be given showing the results
of tests of tensile strength, hardness, and other
qualities as affected by heat treatment. Auto-
mobile construction is becoming more and more
scientific every day, and it is evident that British
designers intend to keep in the forefront of
the advance which depends upon a minute know-
ledge of the materials employed. Only a limited
number of reports will be printed and early ap-
plication' is therefore advised.

Calgary, Alta.—In order to assist farmers to ab-
tain sufficient labor to harvest crop, the city com-
missioners have instructed that leave of absence
be granted to all civie employees wishing to un-
dertake farm work.

Dominion Textile
Company,

Limited

Manufacturers of

COTTON FABRICS

MONTREAL
TORONTO WINNIPEG J ﬁ

Howard S. Ross, K .C. Eugene R. Angers
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Founded in 1806.
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The Pulp and Paper Industry |

Difficulties of the Trade

Shortage of water supply for paper mills in the Ottawa Valley —
Paper prices continue on the up grade — Paper may be
difficult to get in Canada but in the U.S. it is worse

Two factors which are not calculated to improve
the pulp and paper situation any developed this
week. One of these was the difficulty being en-
countered by the mills in the Ottawa Valley
through lack of water supply and the other is the
promised freight increases. Freight increases in
the United States went into effect this week and
it is thought likely that the Canadian roads will
get away with their demands and that the pulp
and paper manufacturers also the jobbers and
consumers will be up against conditions shortly
that will make for still higher prices in all paper
commodities. The manager of one of the Toronto
paper distributing houses told the Pulp and Paper
Magazine that he was already basing all his quota-
tions on the freight increase and that this fac-
tor sooner or later was bound to reflect itself
in price advances all along the line. Already the
mills are groaning under the high prices for
raw material and are glad to get pulp at almost
any price and this condition has existed for months
past. One Toronto mill representative went forth
this week with instructions from the office to dig
up some groundwood pulp somewhere and after an
absence of several days, in which he visited every
available source of supply, he returned without
having negotiated a ton—and this despite the fact
that he was authorized to pay $160 a ton for it,
rather than lose it. The fact is that the pro-
duet is not in the open market. By the time the
mills look after their commitments there is noth-
ing left for the chap who hasn’t bound the mill
for a supply by contract. The market price for
groundwood pulp is't‘rom $140 to $150 and rumors
that an odd lot or two was picked up at $160
could not be verified, although there was $160
waiting any dealer who could have supplied the
Toronto firm in question in its emergency. Pretty
much the same conditions exists in chemical pulp
lines, very few sales of sulphite having been made
during the week.

Newsprint is Short.

The clamor for newsprint continues and every-

one is short of the commodity. While the publish-

ers are being pretty well looked after as a whole,
the jobbers are unable to get newsprint for stock-
ing purposes and the few reams of flat news that
reach the warehouses are quickly picked up, fre-
quently at 14c. a pound. With some of the mills
paying as high as $20.00 a ton for coal during the
present coal crisis and others facing lessened pro-
duction owing to low water, there does not appear
to be any relief from the stringency of supplies
either in newsprint paper or any other paper
line and the public is steeling itself against the
coming shock of further increases in price.
Bonds Going Up.

Although the effect of increased freight rates,
big coal bills at the mills and threatened power
shortage has not been visible on the invoices as
yet, there is a hint that the cheaper grades of
bonds are about to take a jump and jobbers are
preparing themselves for this eventually which
they say may come any day now.

Book Papers.

None of the mills at the present time will
take orders for book papers for delivery before
January next and in the meantime orders that were
due for shipment in August have been put off
until September, the reasons given relating chief-
ly to the great shortage of raw stock, which has
hampered the mills in their production. Toronto
houses have handled a considerable tonnage, but
most of it was for shipment to printing houses
for big jobs of a special character, orders for
which were placed many months ago. No stock
of book papers is available for what might be
termed the transient trade. Supplies of coated
board are very meagre and there is practically
none on the market.

Printing Trade Dullness.

Already there are signs that the dullness in the
printing trade, consequent upon the vacation per-
iod is drawing to a close as evidenced by the re-
sumption of enquiries for stock. Notwithstanding
this, however, a quiet period seems to have set
in in the lithographing trade, one man in the busi-
ness making the statement that not for five years

Interlake Tissue

Mills, Co., Ltd.

Manufacturers of a full line of White
and Colored M. G. Tissues, Brown and
Colored Light Weight M. G., Kraft,
White and Colored Sulphite Wrap, all
grades of fruit Wraps, Dry Proot
Paper. A full line of Toilet Paper,
Paper Towels, Paper Napkins, Deco-
rative Crepe Rolls,  Luneh and Out-
ing Sets. :

Head Office:
54.56 University Ave., Telephone Bldg.
TORONTO Mills at Merritton

Like The Hall Mark On Silver
Is The Watermark On Paper

THIS WATERMARK

Guarantees Quality

Look for it in all

Howard Smith Paper
Mills, Limited

Montreal

our Stationer)

past had there been such a slackening off in that
line of business. It is stated that there is a dis-
position to cut '‘down on catalogue work owing
to the high prices for paper and that some firms
have already adopted a policy of curtailment in
their output of advertising matter.

Blotting Papers are Scarce.

Jobbing houses report that it is next to impos-
sible to get shipments of coated blotting papers,
although there is a great demand for it. - As yet
none of the Canadian mills have undertaken the
manufacture of this line, the machines having heen
kept at capacity on the standard lines. It is stated,
however, that the Howard Smith people will be
the first to enter the blotting field, al-
though this does not appear to be very imminent.
Conditions Abroad.
recognized that the

paper

While it is conditions of
the Canadian pulp and paper market is
consolation

bad in
respect to supply and demand some
may be had from the fact the paper trade across
the lines is in worse straits than in this coun-
try while in England pretty much the same situ-
ation exists. British
by a Toronto representative states that the posi-
tion of the paper market in England is a very
strange and difficult one. On the one hand the
British trade is faced with the fact that in the
home trade buyers are reluctant to place orders,

A circular from a house

trade generally being rather quiet, while on the
other hand mill prices are still firm and likely
The British firm referred
reports from two reliable

to advance further.
to recently had
agents just back from Scandinavia and both agree

mill

that the mills are still getting plenty of orders
from all over the world and that prices for pulp
are so high that paper bprices must keep up.
The circular goes on to say: “As an instance of

what mills are asking we may say that the pre-
sent best making 277 tissue is £160
per ton, which is equivalent to 8/9d. per ream.

price for

Tissue costing 8/9(]. obviously cannot be sold un-
der say 10/(}(’1.. so that further advances must in-
evitably be made shortly.
“There is no doubt, however,
sent state of trade buyers are
however convinced they may he that prices will
will not

that in the
nervous,

pre-
and,
buy actually in
not be

g0 higher, they unless
need of goods. Agents should therefore
discouraged by the present temporary lull in busi-
ness, but work patiently and wait for the re-
vival when stocks are reduced. TKach fresh con-
signment arriving costs more, so that our prices
must go on advancing. By September
must be from 10 to 20 per cent. higher, and by
November 20 to 40 per cent. higher.”
Rag and Paper Stocks.
The outstanding feature of the new cotton cut-

{Continued on page 15).

prices

A SESSION OF THE COURT OF KING'S
BENCH (Crown Side), holding criminal jurisdic-
tion in and for the DISTRICT OF MONTREAT,
will be held in the COURT HOUSE, in the cITY
OF MONTREAL, on FRIDAY, the TENTH DAY
OF SEPTEMBER NEXT, at TEN o’clock in the
forenoon.

In consequence I give PUBLIC NOTICE to all
who intend to proceed against any Prisoners now
in the Common Gaol of the said District, and
others, that they must be pregent then ang there;
and I also give notices to a1 Justices of u;e
Peace, Coroners and Peace Officers. in and for
the said District, that they must be DPresent then -
and there, with their Refords, Rolls, Indictments
and other Documents, in order to do those things
which belong to them in their respective capacities.

L. J. LEMIEUX,
e Sheriff.
Montreal, 20th August, 1990,
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Our Adverse Trade Balance

So far in 1920 an adverse balance of trade is being piled up at
the rate of $20,000,000 a month—Will this be checked

when we commence to ship wheat?

BY OUR OTTAWA

The rapid growth of the Canadian pulp and
paper industry is strikingly disclosed in trade re-
turns for July, which cover the period of the last
three years ending July 3l1st.

During the twelve months ending July 1918, the
newsprint sent abroad was $12,806,152 cwts., valued
at $36,414,147; 12 months July 1919, 13,143,385 cwts.
valued at $43,052,000; 12 months July 1920, 14,909,
485 cwts. valued at $60,084,414. Exports of wood
pulp have increased as folows: 12 months ending
July 1918, 10,941,268 cwts. valued at $29,302,677;
12 months ending July 1919, 10,827,937 cwts. valued
at $32,020,906; 12 months ending July 1920, 17,-
875,917 cwts. valued at $57,919,248. The combined
value of the exports of these two countries during
these three years was: 1918, $65,716,824; 1919,
$75,072,906; 1920, $118,003,662.

While the July returns covering as they do the
trade for the twelve months up to the end of that
month, do not reflect conditions as they actually
exist today, still, in some respects, they may be
a better guide to the observer than returns that
deal only with the situation from month to month.
For example, while an adverse balance of trade
is being piled at the rate of over $20,000,000 a
month, it must ke taken into account that this
may be offset by heavy shipments of wheat and
other grain which are.sure to go out between
now and the end of the year. The true test of
the situation is the year, not the month, though
the latter is useful, for it discloses a trend.

The returns for the twelve months in question
show that up to the end of July exports had been
well maintained. Their value was $1,264,463,537,
which while it is $9,000,000 below that for the
preceding year, in reality represents an increase
of $10,000,000 in the value of Canadian exports,
the decrease in the total figures being due to a fall-
ing off of $19,000,000 in the value of foreign pro-
duce.

The grand total of Canadian trade was $2,517,-
655,272, a new record, being $166,847,226 over the
twelve months ending July 1918. There was a
remarkable increase in imports, these being §$1,-
253,191,785, compared with $870,850,691, for the
preceding year and $914,885,191 for that ending
July 1918. The dut ycollected was $53,066,734
over that for the preceding 12 months, and this
in spite of the fact that the 734 per cent. customs
War Tax was abolished at the middle of May. Im-
ports of dutiable goods show the largest increase
being $291,489,605 in excess of their value for the
12 months ending July 1919, the value of the im-
ports of free goods was $91,000,000 greater.

The increase in imports applies to most coun-,

tries, but particularly to the United States and
the United Kingdom, being $186,295414, in the
case of the former, and $116,315,051 in the latter.
There has been an increase of approximately $6,-
000,000 in shipments from portions of the Empire,
outside of the United Kingdom.
Australia, British Guiana, British South Africa
and New Zealand show a decline; while those
from the British Fast Indies have increased 40
per cent., those from the British West Indies
having nearly doubkled. Imports also from Brazil
have doubled. That Belgium is rapidly getting
on her feet may be seen in the circumstance that
whereas she gent Canada $11.429 worth of goods
during the year ending July 1919, she sent $2,-
519,751 in the next twelve months. Deports from
France have quadrupled in value. Cuba, however.
for outstrips all others in gain having gone from
$4,349,865 to $30,523,709.

ports from

‘grade.

CORRESPONDENT.

Respecting exports, the United States during
the period under consideration, was Canada’s best
market to the extent of $90,000,000 in shipments
of Canadian goods alone, to which should be added
on another approximately $31,000,000 representing
the excess of foreign, or re-exports to the United
States over those to the United Kingdom. Includ-
ing the total figures are United States approxi-
mately $537,000,000, United Kingdom $416,000,000.
Exports to portions of the British Empire generally
declined to the extent of $135,046,000 during the
year, due chiefly to the falling off in the trade
with the United Kingdom amounting to $146,000,-
000. Exports to Newfoundland increased by 50
per cent., while those to Belgium, China, Greece,
the Netherlands and Roumania
notably .

have advanced

Difficulties of the Trade.
(Continued from page 14).

tings market was the fact that there were slim
offerings available at current prices due to the
curtailed production at white wear manufacturers.
Paper mills continued to inquire for stock, though
for rather small quantities.

Roofing rags, bagging and thirds and blues con-
tinued weak, with little demand from consumers.

Hard and soft shavings showed a slight advance
under con'tinued inquiries from mills. Newspapers
are in good demand and the price, while not ad-
vanced, Will no doubt increase shortly, following
high prices now prevailing in New York for this
grade. Mixed papers continue firm with numer-
ous enquiries from mills not usually users of this
The scarcity of ground wood pulp has
forced some mills to turn to mixed papers to
replace pulp. There is no doubt that the next
few weeks Will see g sharp advance in this grade,
in fact unless there is a marked increase in the
production of both chemical pulp and ground
wood, all grades of waste paper will reach new
high price levels.

e

St. Maurice Paper
Company Limited

Head Office
522-524 Board of Trade Building
Montreal

MANUFACTURERS OF
NEWS PRINT, SULPHITE,
KKAFT, GROUNDWOOD

also Sawn & Dressed Lumber

Paper Mills, Cape Madeleine, Que.
LLumber Mills, Charlemagne, Montcaln,
St. Gabriel de Brandon,

Three Rivers.

The
Spanish River Pulp
and Paper Mills,
| Limited
Sault Ste. Mane - -
Daily Capacity.

Ontario

600 tons newsprint
480 tons groundwood
220 tons sulphite

35 tons board.

Miins AT—
Sault Ste. Marie, Ontario.
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Sturgeon Falls, Ontario.

Cable Address
Price

Batiscan
Matane

Montmagny
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Price Brothers & Company,
LIMITED

MANUFACTURERS OF

Spruce Lumber, Lath, Cedar Shingles, Ties,
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PROFESSIONAL.

THE SOCIETY FOR THE ADVANCEMENT OF
INSTRUCTION IN THE LANGUAGES. — In-
struction in the Languages and Mathematics.
No. 91 Mance Street, or telephone East 7302 and
ask for Mr. E. KAY.

BAILEY SILVER MINES

Whrite for special leller

BOUGHT - SOLD - QUOTED
NORTHERN SECURITIES.
LIMITED
Bond & Share Brokers
134 King St. East
TORONTO

E. C. McINTYRE & CO.

Specialists in Canadian
Mining Shares

Approved shares carried on mar-
gin. Our booklet “FORESIGHT”
posted free on request.

Standard Bank Bldg., Toronto

Back of our brokerage service

MINING SHARES

is the accumulated experience of more
than ten years ol pracncal mining
work in Northern Ontario.

Write us for details concerning any
cgmpany in which you may be interest-
e

HOMER L. GIBSON & CO.,
703-4-5 Bank of Hamilton Bldg., TORONTO

Winnipeg, Man.—Up to date, three thousand six
hundred and sixty-seven returned men of a total
of eighteen thousand two hundred and fifty-nine
for the whole of Canada, have been placed on
the land as settlers in Winnipeg district by tie
Soldiers’ Settlement Board.

Considerable success has attended the fox
farming project of the Regina Silver Fox Com-
pany which is considering the extension of the
ranch by 28 more pens. The company was form-
ed last October with 30 pairs of foxes imported
from Prince Edward Island. A number of pups
were raised this year, and the officials of the
company believe that they can produce a high-
er class of fur than the Maritime province ow-
ing to the colder winters.

An
mines

expedition consisting of the provincial
inspector, chief land surveyor, and a
geologist has left for the Lake Laronge country
to explore for coal deposits or other natural re-
sources. The party has been sent out by the
Saskatchewan government to make a complete
survey of the area in which it is claimed many
valuable resources abound. ‘There have been
repeated stories of valuable coal deposits in the
lake country.

‘very prosperous and a great deal

Canada’s Mining Industry |

Mining Ventures and the Public

Under this heading in a recen'tly issued report
on the mining operations in the Province of
Quebec, by the Superintendent of Mines, Mr.
Theo. C. Denis, is given to the public

as follows:—

warning

Many warnings have been issued through the
annual reports of the Quebec Bureau of Mines,
guarding the public against the insidious liter-
ature and glowing statements of agents, offer-
ing mining shares and beautifully engraved cer-
tificates which have never had a
chance of success, and we here repeat that the
Quebec Bureau of Mines is entirely at the dis-
of the public for technical information re-

in ventures

posal
garding the mines and mineral resources of tfle
Province of Quebec. An enquiry on such sub-
jects, addressed to the Department of Coloniza-
tion, Mines and Fisheries, Quebec, always brings
to the writer information from which he usually
can judge of the merits of mining ventures in
the Province, and this will enable him to g0 in-
to it with a better knowledge of the facts.

We think it opportune to here repeat these
with the resumption of more nor-
prob-

warnings, for
mal trade and industrial conditions, will
ably come the re-appearance of the proressional
promoter of more or less avowable enterprises,
issuing beautifully engraved stock certificates
and brilliant prospectuses.

Although such activities are not limited to
mining, it must be owned that the lure of re-
turns of one thousand to one on the money in-
vested in .mining ventures, as usually inferred
by the promoting literature, often attracts and
entraps men otherwise sane and of keen busi-
The last three years have been
of saviags

ness acumen.
has been accumulated, both in rural and Irban
communities, as demonstrated by the success cf
the various war-loans issued by the Governmont,
This may prove an incentive to shady and ques-'
to launch new efforts to
communities

tionable promoters
make victims, especially
and among urban people of small means.

in rural

Therefore, before putting their hard-earned
savings into mining or other ventures, of which
they personally know little or nothing, the
vestors should enquire from reliable and disin-
terested sources as to the value and chances of
success of such enterprises. The statements and
promises of agents, whose sole interest is to sell
shares, should not be taken without thorough-
ly investigating them.

in-

The investing public should discriminate be-
tween ‘““mines” and “prospects.” Some produc-
ing mines, or mines well developed, constitute
as safe an investment as any other commercial
and industrial enterprise, but these rarely Yyield
more than a fair return. On the other hang,
“prospecting” and “developing,” be it for ores,
for natural gas, for oil, are naturally hazardous
When successful, the returns from
such investments are large, but failures are in-
finitely more numerous than successes. Such
investments are not for the small savings, for
it should always be remembered that the risk
is proportionate to the returns. If the
expects large returns he has to take great risks
of losses. And before buying shares
panies searching for, or developing, deposits of
gold, lead, or other minerals, or Carrying
on boring operations for gas and oil, the public
sho 1d investigate the statements made by the
peddlers of stock certificates, enquire from Tre-

ventures. -

investor

in com-

zinc,

liable sources as to the possibilities of the en-
so as to be able to
“safe mining investments,”

terprises, discriminate be-
tween (1) (2) “legi-
timate and reasonable mining speculation,” and
(3) In the first the returns
are not high but are the
second, the money contributed by the buyers of
shares is really expended in
and development on the mineral deposits, which
may or may not answer the hopes which were
founded on them; and the third class comprises
the ventures of shady adventurers who spend the
money obtained from the sale of shares on full
printing alluring and

“mining frauds.”
reasonably sure; in

intelligent search

page advertisements, in
tempting prospectus for the purposes of obtain-
ing more money, of which the smallest possible
in actual work, usually on

fraction is spent

hopeless mining claims.

Marvels of High Speed Punching.

Thoughts of the boxing ring are aroused by the
title “The Laws of High-Speed Punching,” which
belongs to a paper prepared by Captain Tresidder
for the British War Office. It deals, however,
with a more formidable kind of struggle, as it
investigates what happens when a projectile pierces
armour-plating. More than a military
attaches to this dquestion, as Captain Tressider
has found that there are laws which apply to a
shell going through armor plate are the same

interest

as those concerned in the ordinary engineering
process of punching holes. The extraordinary
interest of this problem is suggested by the fact
that a candle fired like a bullet will go right
through a wooden board without chanéing shape.
Another striking fact is that a 12-inch plate must
exert 60 million horse-power in order to stop a
15-inch shell at a range of 10 miles.
mous power is exerted only for one five-hundredth
of a second, but in that brief space the plate
does more work than a 33 horse power engine
can do in an hour. Many results of great
scientific and engineering interest have been at-
taine dby the author of this paper, Who has
worked out an entirely new theory of what hap-
pens when a projectile drives a hole through
solid steel.

This enor-

A Monster Floating Dock.

One of the largest floating docks in the world
has been towed from the east coast of Scotland
to a shipyard in Holland which is under British
control. It was built during the war and when
completed was at once commandeered by the Ad-
miralty for use as a naval base. Ships of ten
thousand tons can be raised In this dock, which
proved extremely useful in the rapid repair of
vessels at the base. 1t is five hundred feet
long and seventy five feet wide inside, and it is
built in three sections, each of Which can be -made
a complete box dock. With this arrangement
any two sections can lift the third out of the
water when painting or repairing8 has to be car-
ried out. The three sections 4T€ bolted together
to make a complete dock. Thré€ powerful ocean
tugs were required to take the dock across to
Holland, and in spite of pad weather the voyage
was safely accomplished. Within three days of
its arrival the docK successfully lifteq g ship, and
since then it has been continUoUsly: engaged.
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U. S. Coal Output Coming Up

As Canada is so largely dependent on the United
States for coal, the report in Dunn's Review of
last week that their output of bituminous coal
reached its peak during the week ending August
14 will be welcome reading.

The report is as follows:—

Output of bituminous coal reached its 1920 peak
during the week ending August 14, when 11,728,-
000 net tons were produced.

The Geological Survey, in making this announce-
ment, made public figures showing production of
bituminous since last January 1 as totalling 324,-
877.000 tons. which is 48,250,000 tons greater than
the 1919 production for the same period.

The increased production for the week of Aug-
ust 14 was ascribed, in part, to the accumulation
of empty coal cars during the strike of day men
in Illinois and Indiana fields. Reports early last
week indicated loadings slightly less than those
of the preceding week, and the suspension of oper-
ations in the Indiana field, reports of which had

not reached the Geological Survey when its re-
port was, written, probably will account for a still
further decrease in production during last week.

Shipments to New England, for which a priority
order recently was issued by the Interstate Com-
merce Commission, are not up to expectations, re-
ports indicate. Coal tonnage for New England
handled through Hampton Roads during the week
of August 14 declined, although there was a slight
increase in export coal. Rail shipments for New
England also decreased, but are 45 per cent.
above last year's average.

Priority of shipment to the Lakes for the North-
west, ordered by the Interstate Commerce Com-
mission, is having its effect, dumping at Lake
Frie ports for the week of August 14 being 994, -
495 net tons, all except 42,127 tons of which were
for transshipment to the Northwestern States.
Loadings for the lake designations, which the
Geological Survey contends is a better indication
of the working of the order, exceeded by sixty-one
cars the quota fixed by the railroads.

Exchange Rate Not An Unmixed Evil for
England.
(Continued from page 11).°

States today approximates $5,000,000,000, made
up of $772,000,000 of Government loans and of
$4,280,000,000 of other credits on behalf of the
British Government. Until the loans that are
placed in this country mature, they will not, of
course, affect the exchange situation. Sterling
exchange is declining because British exports are
not at present sufficient to pay for current im-
ports. The recent decline is due to the large
supply of grain bills offered. So far, very lit-
tle cotton exchange has been offered.

“This decline in sterling exchange, will operate
automatically to increase the cost of British im-
ports and thus prove to be a blessing in dis-
guise. It will, on the other hand, stimulate
British exports to the United States. While the
curtailment of American export trade, because of
a low sterling exchange, may be a hardship for
the time being, we must recognize that the Brit-
ish are by this method adjusting their interna-
tional account with Americans and that eventu-
ally this will be to America’s advantage as well
as to Britain’s. Until the British are able to
adjust their indebtedness to the United States,
the decline in exchange will provide the only
effective method of forcing Great Britain to
economise, and the more exchange declines, the
greater will be the effect.

“The restriction of imports into Great Bri-
tain and the encouragement of exports are not,
however, the only economic forces thus brought
into play. Because of the low sterling exchange,
investments in British Securities are made ex-
ceptionally attractive. Under present exchange
conditions these securities can be boug‘hf at a
discount, in fact, at & discount which is ex-
actly the same as the premium which British
purchasers have to Pay on commodities import-
ed from the United States. Should the Ameri-
can investor discloseé @ disposition to take ad-
vantage of this situation, he could have a wide
choice of gilt-edged investments, inc&ing rail-
way debentures, municipal bonds, and many
other- securities pased upon tangible assets,

“It may well pe Urged, therefore, that every
effort be made to broaden the market in this
country for foreign securities. It is highly im-
portant to Great Britain that this be done be-
cause of the present e€Xchange situation. It may
be argued by short-sighted people that it is im-
material what jevel exchange declines to, as the
cost of the pommodity enhanced by a fall in

exchange is paid by the ultimate consumer.
The merchant and farmer on this side receive
the proceeds from their sales in dollars. This
as far as it goes, but I think I am
voicing the feelings of the people on the other
side by saying that they want to trade as much
as possible with the United States. They may
be rivals, but they are going to be friendly
rivals. y

“It is essential that the English-speaking races
of the world work in harmony and friendship.
Commercial relations are
is plenty of trade for all
in American

is true

interwoven and there
For the moment it is
as well as British, that
Great Britain’s economic position be restored.
That restoration can be forwarded, and Amer-
ica’s interests enhanced at the same time, by
such a change in the attitude of your investors
as I have suggested.”

interest,

Ford Motion Pictures.

The Moving Picture Operators of the Ford
Company of Canada, Ltd. have just returned
from an extensive tour of the Dominion.

Thousands of feet of interesting subjects, in-
dustrial, scenic, historical and scientific have
been secured which will keep the laboratory
men busy ‘for months developing and assembling.

The itinerary of the operators took
from coast to coast, and into parts of the
country seldom trodden by the foot of man.

The educational value of the work done by
the Company through the medium of these films
has received very favorable comment in the
press of late, and it was recently decided, owing
to the gratifying reception given to these pro-
ductions, to double the yearly output. The
Company will, therefore, release 26 complete sub-
jects a year.

A new hotel with an intial cost of $30,000 will
be erected in Calgary, Alta. in the near future
by the Calgary Brewing Company on the site
of a hotel which was burnt down last winter.

Winnipeg, Man—New York copper ° interests
have left for the Flin Flon Mine north-west of the
Pas, T. B. Thompson, New York, being with the
party. They will make'a final inspection of the
property and the Thompson Co., together with the
Canadian Mining Corporation, have spent over a
quarter of a million dollars this summer in de-
velopment.

them.

British Oil Engine Pioneers.

The way in which a name, whether good, bad,
or indifferent, sticks to a thing which has once
received it is illustrated by the Diesel engine. In
many vital respects the modern oil engine as
used for propelling ships and for generating elec-
tricity is distincet from the type invented by the
late Dr. Diesel, but people go on calling him
“Diesels” if the German inventor were the
father of them all. There is a good deal in a
name when applied to an engine in common use,

as

because a wrong name not only gives a mistaken
notion of the machine but it does an injustice to
the real inventor. This point came up at a re-
cent meeting of the British Institution of Mechani-
cal Engineers, when a paper on the progress of
oil engines was read. It was there pointed out
that the so-called Diesel engine was really the
Ackroyd Stuart engine, as a British inventor of
that name had, long before Diesel’s day, worked
out the principles on which large oil
could be made to work satisfactorily. British
engineers feel that it is the name of Ackroyd
Stuart and not that of Diesel which should be
immortalised in connection with this great branch
of engineering.

engines

An Improved Hand-Vice.

It is a well-known fact that the simplest things
are the last to undergo improvement. People take
them so much for granted that they seldom think
about bringing out an improvement upon them.
A typical case is the ordinary hand-vice, which
is used in every workshop all over the globe. It
is far from being a perfect instrument, because
it works‘ on a hinge and the gripping jaws therefore
do not keep parallel as the vice is opened. In
spite of this drawback it is only recently that
a successful effort was made to turn out a better
type. A British firm is making a patent vice
in which the hinge is replaced by a right and
left-hand screw. When the screw is turned by
means of a small wheel the lowed end of the
vice opens to the same extent as the jaws, which

thus remain parallel to each other. With this
vice it is possible to hold round articles quite
firmly, which is impossible with the ordinary

hinged vice.
PUBLISHED ANNUALLY.

X THE X
LONDON DIRECTORY

with Provincial & Foreign Sections,
enables traders to communicate direct with
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BLACK DIAMOND

FILIE WORKS

Mstablished 1863. Incorporated 1897.
llighest Awards alt Twelve International
Uxpositions, Special P’rize, Gold Medal,
Atlanta, 1895.
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| Review of Newest Books

By H. S. ROSS

AND RESPONSIBLE GOVERN -
Frederick A. Cleveland and Arthur
published by the MacMillan
St. Martin’s House, To-

THE BUDGET
MENT, by
Kugene Buck,
Company of Canada,

ronto. Price $3.50.

There is an interesting introduction by ex-Pre-
sident Taft:

The problem of the readaptation of the political
the

“visible and responsible” go-

institutions of the United States to meet

popular demand for
vernment was never a more vital concern of the
American people than now when much of public
business is still done behind closed doors. This
book will appeal to the thoughtful citizen as a
review of the progress made and as a statement
of the principles of publicity which must be taken

into recognition. Some measures have recently
been passed, but these mark only the beginning.
The outlook. is far beyond any recent legislation

or any under consideration for adoption.

This interesting and informing book is a des-
cription and interpretation of the struggle for
responsible government in the United States with
special reference to recent changes in state con-
stitutions and statute laws providing for adml-
nistrative reorganization and budget reform.

We, in Canada, can at least be thankful that we
have a budget system.

The authors make a strong appeal for budget
systems for the States and the Federal Govern-
ment,

“The people are beginning to demand
inquiry and discussion be
sub-

They say:
that proceedings of
taken out of the committee room and that
jects of vital concern be criticized and discussed
openly so that both the members of the appro-
priating body and the people may know what are
the facts and arguments on which a decision may
be based.” 'The trouble has been that in most
of the readjustments made, those in control of
the political forces have consented to every other
change of procedure it is possible to conceive of,
but have staunchly refused this one—the primary
essential of responsible representative - govern-
ment. Those who put their trust in the assum-
ed superiority of a class, who rely on the abilities
of the few who work in secret and in defiance of
public opinion to continue a control which has
resulted in the upbuilding of an irresponsible
oligarchy, whose ears are dead to appeals for
justice, and who hope to succeed by practicing
sabotage on the mechanism of popular control—
for them the day of judgment is at hand.”

IN THE WHIRLPOOL OF
naries at the Battle Fronts,
by Basil Mathews.

Among the other interesting articles are:

“China.in France” by Arnold G. Bryson.

“A Chinese Y.M.C.A. in France” by H. Payne.

“At the Mouth of the Somme” by E..J. Stuckey,
B.Sec., M.B., B.S.

“With the Indians in France” by A. W. McMil-
lan.

“The Men of Macedonia and Mesopotamia”,

“The V. D. Hospital” by Ben T. Butcher.

This interesting collection of articles is publish-
ed by the London Missionary Society, 48 Broad-
way, Westminster, London, S. W. 1.

Price 1s. 6d. net.

THE RACES, Missio-
with a Prologue

A Text-Book of FILING, by James N. McCord,
Director of the New York School of Filing,
publishers D. Appleton & Company, New York.
Price $.200 net.

This work represents complete, practical and
detailed information regarding present day filing
methods. It is written by an acknowledged au-
thority out of his experience as teacher and de-
veloper of filing systems. It should prove of
untold value to business and professional organi-
zations, large and small as well as to students.
There are many useful illustrations of filing
cards and systems.

New Westminster, B.C.—John Redman, Presi-
dent of the British Columbia Stock Breeders,
has returned from Calgary, where he arranged
with a large number of prairie stockmen for
the greatest display of livestock ever featured at
a British Columbia Exhibition. The stock will
be shown at the main provincial fairs at the
coast this fall. ;

The Bank of Nova Scotia-
DIVIDEND NO. 203.

Notice is hereby given that a Dividend at the
rate of four per cent. on the paid-up Capital
Stock of this Bank has heen declared for the
quarter ending September 30th next and that the
same will be payable on and after Friday, the
first day of October next, at any of the offices
of the Bank, in Canada.

The Stock Transfer Book will be closed from
the 16th to the 30th proximo, inclusive.

By order of the B'oa.rd,
H. A. RICHARDSON,
General Manager.
13th August, 1920.

Halifax, N.S.,

VICTORY BONDS -

F. B. McCURDY & CO. The Hartt & Adair Coal Co.

Members Montreal Stock Exchange

INVESTMENT - SECURITIES
WAR LOANS

W ¥ W
136 St. James Street -

SHERBROOKE, P.Q.

ST. JOHN, N.B. SYDNEY, N.S.

1

ST. JOHN’S NFLD.

Montreal

HALIFAX, N.S.

DELAWARE & HUDSON COMPANY’S
LACKAWANNA COAL .

TELEPHONE MAIN 5645

95 Notre Dame Street West 4
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CHATEAU FRONTENAC, QUEBEC.

Canadian Pacific Railway
Hotel System

Canadian Pacific Hotels from the Atlantic Ocean to the
Pacific set the standard for hotel accommodation in
Canada. Each hotel is distinctive in -appointment and
style ; each has the same superb Canadian Pacific service

THE CHATEAU FRONTENAC, Quebec, is a famous hotel
In  the most characteristic city of North America.
Standing on Dufferin Terrace, it commands magnificent
views of the River St. Lawrence.

THE ROYAL ALEXANDRA, Winnipeg, so well known and
80 popular with travellers that it has been enlarged to
twice its original size.

THE PLACE VIGER, Montreal, is an ideal hotel for those
who prefer quietness and yet wish to be within easy
reach of the business centre.

THE PALLISER, Calgary, a handsome new hotel of
metropolitan standard, from the roof of which the snow-
capped Canadian Pacific Rockies are visible.

THE HOTEL VANCOUVER, a spacious hostelry that
overlooks the Straits of Georgia and contains 650
rooms.

THE EMPRESS, Victoria, a luxurious hotel that appeals
to the artistic sense, in a city of picturesque homes and
0Old Country atmosphere.

The above hotels, and others similarly situated at strategic
points on the main transcontinental line of the Canadian
Pacific Railway at McAdam, N.B. Sicamous, B.C., and
Penticton, B.C., are open all the year round. Six other
hotels, including four in the wonderful Canadian Pacific
Rockies, are open in summer only.

Any C.P.R. Passenger Agent will furnish particulars, or write

F. L. HUTCHINSON,

Manager-In-Chief Hotel I ept.

CANADIAN PACIFIC RAILWAY, MONTREAL

C. E. E. USSHER,

Passenger Traffic Manager

HOTEL VANCOUVER, VANCOUVER.

The Province

of Quebec

Canada’s Largest
Province

Area—over 700,000 square miles, or
18 per cent of all Canada

Rich in Natural Resources, Soil,
Timber, Fisheries, Mines. Wa-
terpower estimated at 6,000,000
h.p. of which 875,000 are devel-
oped at the present time.

Rich in Fish and Game and the
best of sport for hunter, and
sportsman.

A Land of Great Waterways, of
mighty Rivers and Lakes, of ex-
tensive Forests.

A Land where Farming and
Dairying is profitably pursued,
with an annual production value
exceeding $200,000,000.

A Province that leads all the
provinces in the Pulpwood and
Asbestos Industries.

A Province that offers excep-
tionally favorable terms to the
settler.

Send for Booklets and Information to

The Department of

Lands and Forests
Quebec City, - Quebec
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The Collingwood Shipbuilding
Company, Limited

Collingwood, Ontario  Kingston, Ontario

Steel Ships, Engines, Boilers, Castings and Forgings.
Plant Equipped with Modern Appliances for Quick Work

Dry Docks and Shops Equipped to
Operate Day and Night on Repairs

WaT TR mgR gy T
'o'm: Sr3:9t=®
s

(IR
| B2 Ministry of G@R Mu
| P R e

The Disposé.l Boards Have

STOCKS

Lying in the United Kingdom and
AVAILABLE FOR EXPORT

of
ENGINEERING STORES

Ferrous and Non ‘ Ferrous Medical Stores

Metals 3 Chemicals and Explosives)
Plant and Machinery Motor Vehicles
Steam Engines and Boilers  Agricultural Machinery
Factory Stores Aircraft
Machine Tools Furniture 3
Railway Material Textiles and Clothing
Contractors Stores Motor Boats etc., etc.
Electrical Instruments and Boots and Leather Equip-
Machinery ment

Buyers should instruct their representatives in the
United Kingdom to Communicate with D. B. 8 Can-
adian Export Department Ministry of Munitions,
Whitehall Place, London, Eng. S. W.

Cable Address “DISPEXPORT, MUNORGIZE, LONDON"




