MAN’S DAILY

MONTREAL, THURSDAY, AP:IL |

1915

ONE CENT

MOLSONS BANK

Ineorporated 1055

Capital
HEAD OFFICE, MONTREAL

hes in 98 of the leading cit
States and in PForeign Countri

itod
: World.

“the U
’“ niho

$4,000,000
$4,800,000

and towns in
Agents and correspendents in leading Cities

|
¥

DOMINION SAVINGS BUILDING
LONDON, CANADA

-+ -+ . $1,000,000.00
200,010.00

NATHANIEL MILLS

Managing Director

"E DOMINION SAVINGS
4 INVESTMENT SOCIETY

SEANANS PLAN BIE

Dirigibles, Aeroplanes, Seaplanes an
Submarines Reported as Mobilizing
at Zeebrugge--Much Preparation

ALLIES ALSO RAIDED

Russian Black Sea
Progress in Argonne— Washington to
gate

Investi-

Deaths of American on British Ship
Sunk by Germans.

{Special Cable to The Journal of Commerce.)

London, April 1.— Germany for

is preparing
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164 St. JamesWS—t;, Montreal

Colin E. Sword, Manager
Tel. Main 3487

§| banish it trom the Royal householas. i 1 j

’gmnd aerial raid on England, BEuste; Sunday, ace

| cording to despatches from Holland
| about Holland have been thick with Germ

jaeroplanes and seaplanes, wnile off ()

The skie:
coast, re

jlurnin_: Dutch fishermen report, that the German wa
| craft are to be seen everywhere. The
of a Easter

aerial and naval preparations i« for

rerman threa
tha

anothe:

big coup on is believed 1o mean

these
| raid on England. Submarines and feaplnnes are he
| ing held at Zeebrugge.
at a daringly
wherc the

Shells. have

Allies’ wa ships.

low altitude have bombarded (e basir

submarines lie, and also 1

also been thrown into ti port by

To help the fight against intemperance in England

| which is seriously threatening the manufacture o

munitions of war, King George in u letter the

Chancellor of the Iixehequer, Mr. Lloyd (
of all

to
eorge,

volunteered to give up the use laquor ang

s though
advisable.

|

Y ] ed by high officers in the state,
|
|
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BTAN WELL ABLE TO MEET

IBLIGATIONS IMPOSED BY Wan

London, Eng,, April 1.—The Treasury returns for the
’fiacal year just endeq well
Great Britain (o meet
by the war,

The returns show that
imounted to £226,894,0
of Nearly £28,500,000
of the previous year,

b last  years anticipated an expenditure
L Hghtly over £207,000,000 ($1,035,000,000).
“enditure has heen Just
00, the war acc
™ (81,767,500,000)
To meet this,
| Ted by oy
the balance jn
‘“,150‘952 ($41

the revenue for the year
80 ($1,138,470,400), an increasc
(142,500,000) over the revenue

budget

under £560,500,000 $(2,802,.
ounting for the entire &£ 353 500,
increase.

£296,000,000
loan issues.

($1,480,000,000) wax
At the end of the yea)
hand in the Treasury amounted t
7,254,760),
—
INKS waR wiLL
END BY FIRST OF OCTOBER.
New y, i
lhl;kg m°'kv April 1.—James J, Hill,
: llld.} ‘t‘he War will end by October 1st.
il gt s;:ttlThe Successes of one side or the other
M\utml e the fight, but physical, financial and
exhaustion of the belligerents will end
A by next autumn.»
Mr. Bl peg not chan

o

“SIM HILL TH

who is in town,

'Uninlon e ged his recently expressed
5 G ttnSl Dr?‘babimy of a business boom in
B - uture., “What ig there,” he asked,
b esent conditions? Nothing,
e ho.w ere is one all important fac

ever, agricultural crops of this country
00,000,000, or more than
1d produce in 25 years.
that no one or no one thing, un-

8 comntry e

g S S
BOSTON TO CLOSE.:

sto Y
™ Mass., Apriy 1.—Stock exchange will he clos
w.

 10-morrq
——

0000

o 00000000000000000000

0 o

0 O

0

EASTER HOLIDAYS,
(4]
0 "”"”"x 0 the
0

e e closing down of most of the
05 st Murltle: markets on Friday, Satur-
J‘)ul'nnl : onday, April 2nd, 3rd and bth, the
e of Commerce wi) not be issued on any

The next issue will. be dated
+ April 6th,

o
o]
0\'

Yoo [6)
000090000000000000000

indicate the capacity of | pedo was fired

the financial burdens imposed |

The actual |

}(,‘rerm.mﬁ_ it is believed in some quarters,
|
| reports, however,

| sengers were

Germans Fomenting Strikes
That

couraging the workmen to drink heaviiy, i

German agents are fomenting
s announc-
ed by the intelligence division of the Admiralty
Heavy fog is interrupting operations of (]
Black
It
| Asia Minor,
at

coal mines

|
|

sian Sea fleet against the Bosphorus fortifi-

cations. has bombarded several Turkish ports in
sinking one steamship and
"\-essels Eregli, and doing great damage t the

at Zunguldak.

In the Argonne, the French have captured and held

“ 150 metres of trenches. An attack del
the
Le Pretre gave
but holding
were dislodged again.

ivered at down

|on works carried by the French in the forest

the Germans the western end of the

position, after it through the day they

Allied aviators have dropped bombs on stations and
the
hombarded

German bivouacs in the Woevre, Champagne.
|Sciasons districts and Deigium, ¥ ey

the maritime station at Brug

Washington Will Investigate.
D.C.—With
responsibility

Washington, full

lies

appreciation
the

ol the

serious which before it, gov-

ernment has embarked on o thorough

|
|
|
|
|
|
|
| investigatio

|into the death of Leon Chester Thrasher, the Ameri-
a German submarine sank (1
will 1

following

can citizen lost when
|

| British steamship “Falaba,” upon v ci e bus-

led strong
|
r‘\\'urnin; given when she first

representations to (iermany, the

innounced that British

waters were a war zone, that she would be held 1o

“strict accountability” for the loss of American lives

The American Embas in London is aided hy th

British foreign office in ascertaining the f: and a
full

svon as the investigation in London is inished

acts,

report is expected by (he siate aepariment as

take

\
f
f
|
|

may
from

The
her

the ground that the “Falaba" was fleeing the

submarine, and so had shown resistance. news

state she had halted and

getting into the Toats when the

e

is also helieved that Germany

will reiterate she has the right to sink British ves-

sels without precaution for the safety of passenzer

jand crew. and repeat her warning that neutrals must

take their chances when embarking on board suelh

vessels,
WARFARE OF MINES BY FENCH
HAD VERY EFFECTIVE RESULTS.

April L.—The French communique follows:

Paris

| The warfare of mines continucs sl numerous points

on the front. Before Dompierre. southiwesi of 1'ci

‘x)nnf-. we exploded with success four mine chambers

e Rothsehild fortune was made at the tims
Near the Cholera farm, north of Berry Au Bac, we
|

|

blew up a series of mines at the (ime the enemy was
sleeping there and after the explosition we showercd
\

the enemy with fire from our 75 millimetre guns
German observation post disappearcd in the explosion

“In the forest of La Prerre the exact number of
prisoners taken by us is 140, of wlhom three are offi
cers. All German counter attacks have been repulsed
“The attack directed against our advanced posts in

| the region of Parroy was led by a battalion of Land-

i(:reusr in the activity of German submarines may be  vative party i

€ cheap demagogue politicians, can keep
|

|
|

wehr. It was checked with heavy losses.”

BERLIN PLANS MORE MURDER.

Berlin, April 1.—(By wireless).—A tremendous in-

expected soon, it was stated, at the Admiralty to-day.

“to | The officials asserted that their predictions as to the | 1900 and takes a
80 far as I|gycce
t to remem- |

ss of the submarine blockade of England had
been fully realized: but the.achievements thus far
accomplished, it w stated, may be looked on merely
as a prospect of a tremendous increase of activity to

be expected in the near future in this brarch of war- |

fare.
Ao
FRENCH STEAMER SUNK.
London, April 1.—The French steamer
submarine in the Channel was later identified as the
was attacked 12
and according to

sunk by a

Emma of Havre, 1,600 tons. She
miles off Beachy Head yesterday
the two sailors landed at Dover torpedoed without
warning. Seventeen members of her crew were lost.

DUTCH STEAMER SEIZED.

London, April 1.—Dutch steamer Lodewijk Van Nas-
sau has been seized by British warships and taken to
New Haven on a charge of supplying German sub-
marines with oil.

TOOK 55800 RUSSIANS.
Berlin, April 1.—It is officially announced that 55,800

| Russians were captured by the Germans during the

month of March.

EISTER AR AW

Fleet Active—French Make More |

1n dirigibles,

Allied aviators making flights

workshops

the [to

has |

It is expected his example will he follow - |

=trikes and en-
Rus-

several sailing |

of |

es and an aviation camp. |

i
|
|

BANK OF ENGLAND'S
EXHIBIT VERY BAD

Treasury Expenditures For War
Purposes Are Chiefly
Responsible

. BORROWINGS ARE LARGE

d| o ;

Plan Bank Will Have to Take Drastic Steps to
Strengthen Position; Ihteresting to See What
Expedient is Chosen.
(Special Cable to The Journal of Commerce.)
London, April | It can be truthfully said that this
veek's Bank of Fngl
true.

and return is almost (oo bad (o

The proportion of reserve to lHabilities at 18.26 shows

points from the poor showing of

la drop of over four

last week

r 3 - | .

, / ” It is not down to the 14 per cent. of the first crash
: &t 3y 5 |

of

recovery

1 the wai, hut compures badly with the earliest

and
1

Is now little better than one-half of

| what it was In January, on the return to normal

) | Secrutiny of the Individual items of (he return shows
4 that treasury expe

HIS MAJESTY KING GEORGE. )1y
The King is taking an active part in the movement | tion

suppress drinking during the war |

5 nditures for war pu pokes are chief-

responsible for the weakness of the bank's posi-

4 |
One reassuring feature the increase in circula- |

£1.000,000

is

| tion of upwards of This represents acti- |

¢ | vity in business, lut also the replacing of gold in :'H-J
| culation by paper, well cnough secured, doubtless, bhut

none the less inflation
The net

| wards of £ 18,000,000 j« staggering,

i Inerease in the two deposit items of up- |
t

Men in the Day’s News

o P |
Goooo

but is overshadow- |

(
ed by the increase in the two loan items taken 1o- |

Captain Godfrey Macdonald, ot 160,000
! who has just heen killed in France
of Lord Macdon
The Macdonalds,
They

of
to submission
that

ymen have enlisted from the islands of

Scots Guards, | gether of £23, The comprixon fs alwayvs a |

Wias the eldest sur- | bad one when loang inctease faster than deposits .xyul’
viving son and liei Il “Lord of the [ here it is evident that the British Treasury has heen |

Isles,"” Lords of the Isles, claim ' a large borrower

(
| The decrease of nearls

it
holdings

to be of royul descent. £4,400,000 in reserve
Is accompanied | the heaviest
£3,380,000 the
break of the war. [
coast !

were practically inde- is seri-

pendent until the middle the difteenth century | ous, especially as

|
|
|
" J

when they wer Jis I.{drop in bullion

of Bcotland.

reduced
Tt is

James since out-

said a larser percentage of

It is evident that the bank |s financing the All
f the Empire. | the continent by

the west fes on

;n[ Scotland than from any other the export of gold and some of the

the

| In enlisting the (Im‘[l;lins’-’\““‘“Ul" Imports from Canada are

|
who set the

they were encoura reflected in
return

It
measures immediately

it will be

example A correspand tull has lret*n(

taken of the Scottish nobility is plain that the bank wil have to take drastie

to strengthen its position. and

|
R.
known rail-

o8y, | . » cheapness ;
zeneral pas- | 1885 in view of the cheapness of money
R nd markets,
was

|
Mr. William Stin, who dre pped dead the O, P, interesting to see what expedient |t chooses, |

o . ) Certainly advance S ate would he
| offices this mort was one of the | rtainly an advance in the bank rate would ne

M1

senger agent of the astern lines

use-

way men in the country. in the London |

i 62 other as distinguished from capital

P
He

1ada

i \
position he Years ngo

ned to several
| born in 1855,

voung man and engaged in railroad work
P. R 1888

tralia. where he represented the compun

in Scotland Dt came to ¢ as a | London. April 1.—The Bank of England's weckly ye

He joined | turn compares as follows
the ¢ | This Weel
£35.173,000
690,000
89,713,000
11,606,000

n and later was sent to Aus-

In 1907 he | Circulation

st

Week |
L3165 um»’
was recalled from: Australia and placed in charge of | Public deposits

e wenial, open- | Private deposits

hearted individual, the very embodinient

$2.048,000 |
93.050 w;u]

5,351,000 |

the office he held at his death Wit
Govt

| Other

of courtesy Securitles

e securities

140,003,000
114,000

md kindness and was unusuall popeiliar with
. | Resery i Wy % 7

travelling public and his fellow-offici | teserve 4

Prop. res. to liab. 1526 o

3ullion tee e v 53.868,000

The Honorable Taylor,
five yvears of age yesterday, is one of (1

George whi seventy- | .

hest known | 1

discount remains unchanged at

«ondon. April L,—Bank of Englund minimum rate of |

parliamentarians in the country, s born at

) per cent

Lansdowne, Leeds County, and afte; cducation at

He
A

with

\l“““ DELAY PUBLISHING NOTE.
Mac-
| Washington, D.C., April 1

he publie schools entered commercial lif

t close personal friend of the late Sir hn

N Americar ote to Greag |
donald and sat in the House of Common nerican note to Great
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| WITH BRANCHES THROUGHOUT CAN-
| ADA AND IN THE UNITED STATES.
! ENGLAND AND MEXICO, AND AGENTS
f AND CORRESPONDENTS THROUGHOUT
| THE WORLD, THIS BANK OFFERS UN-
JRPASSED  FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

Collections Effected Promptly and at Reasonable
Rates

The Crown Trust Co.

145 St. James Street Montreal

Paid-up Capital - $500,000

A conservative trust company for the
public’s service, able and willing to act
in any approved trust capacity.

Enquiries are cordially invited

INCORPOURATED 1832

-=The--

Bank of Nova Scotia

Capital paid-up
Reserve Fund

Total Assets over

Branclies in all the principal Canadian Cities

and towns; throughout the islands of New-

foundland, Jamalca, Cuba and Porto Rieo, and

in the cities of New York, Chicago apd Boston.

Every description of banking business trans-

acted.

him. |
the

< : . " on order-in-council stopping commerce
For many years he was Chief Whip for the Conger- L tHerce

| Britain
4 ig | With Germany will not be jund ublic unti e
vative party Some three years i resigned his | : e ¥ il next

. Wednesday

seat in favor of the Honorable W
While
the

and wag

|
|
|
. This change in the pl: « 805 3 18 J
tppointed to the Senate. A Kean party man | plan.it w |
o~ N was made at the requ =~ ward Gre vho ask- |
Senator Tavior of quest of Sir | rd Grey, who as) {

He has been descrihe

is one best likeid among the

ed for a postponement beciy s
Office
holidays.

g 3 many officials of the |
men at Otlawa the Can- flicial f the

HBritish

the

Foreign over

|
|
|

_ are tiki) a vacatior
sdinn Johy Himpden. . o1
Euster
o

Jaron Rothschild, whose death has veeurred
British of
Rothschild's He

His father was the first .|

Py UNIFORM COMMERCIAL LAWS, [
S it oy e L John, N.B., April 1

WA B elects ericton last night, in supply, a
Rothis able to “Uniformity of Legislation." |
Attorney-General Baxter explained that it was the

is head of the branech the reat

. ; S In the Legislature in bFred- |
| banking firm ofr

vote was o
| ember, 1840, v was made favor- |

ed to the British House of Commons. iron

child bad an Austrian title and also a liritish title; |

first move of any Legislature of the

the Dominjon

of

the e outbreak of the DrOS

His

at rhn

former zave up at

British

war

vinces towards codification and unife
hut retained his honor mem- eation. i MEormity

thrl
comr “ial laws of t Anoe
trnt with | nercial ws of the provi

ber of the House of Commons. i

Royal

now

Yeon

ol — |
" \\‘”ﬁ’ll"m‘LONDON BROKERS§ ARE PLEASED

AT REMOVAL OF MINIMUM PRICES, |
April 1.8toek
pleasant surprise the news

Wis regiment, the Bucks

the of the red advance |

the

when then head family sceu

information regarding outeome of the battle and | London exchange officials received |

of the| that the New
| Stock Exchange had removed the minimum prices
vet no official action has been taken with

purchased British Consuls Other branches with

family are located at Parie. Berlin and \ienns As|

i, the minimum prices of Americans listed here,
~ “genvm] impression with

Sir

William Meredith, Chief J of Ontar

just celebrated his seventy-fifth birthda He is the ¥
" ]mu( the abolishment of the minimum prices in
eldest son of the late J. C Meredith, ana wuas born in|

. York will make no difference here in the
ated at London v.r:unmar[
| they are now well above the
of Torontn He

stice ial
stock exchange members is |

New
Middlesex

! School

County and edu 5 ,
. N New York mintmum
and at the University

| through

{ part o

rrices as| pedoed
her crew perished.

v (RUSSAN OFFENSIVE 15 SUCCESSFUL

ENEMY'S RESISTANCE. DBSTINATE

Petrograd, April 1.—It is claimed at the War Office
hat the Russian all along the
Carpathian front, and that the invasion of Hungary
Dukla progressing  successfully,
Russian officials admitted, however, that Austro-Ger-

troops are winning

Pass was

man forces were still offering obstinate resistance and

that the earlier predictions of a general’ retreat on the

f the Teutonic troops were premature,

The claim made by the Austrian general staff that
south

; S

troops who had invaded the Ondava and Labore Val
leys was officially denied at the Russian wWar Office
where it was asserted that the Russian troops had ad-

Austriang had recaptured their positions at t
entrance of Dukla Pass, thus cutting off the

York ' vanced thirty miles into Hungary,

Austrian losses for the last two weeks in the Car-

regard to| pathians are officially estimated at more than 45,000
but the! men

London, April 1.—A French steamer has been tor-

and sunk in the British Channel. Most of

“’Xlﬂ[
called the Bar in 1861 and practised his profes- |

sion for many vears at London and later it Toronto. |

I ¥ imber of years he was leader of the (‘nnser-}
He has |

Toronto since

the
of

very

Ontario Legislatur:
of

est in all educational |
e 1896. |

The Chief Justice is one of several brothers who have |

n

Chancellor the

heen
keen inte
work. was knighted by Queen Victoria in

¢ |
risen to prominence in the financial and 1r|"vf€~ﬂmunul;

world

;! lix-Colonel John F. Elkington. who commanded a |
|

{ battalion of the Royal Warwickshire Regiment until |

“The Best Financial
' Paper We Get.”’

the end of Octover and who was then court martialed |
Janrl cashiered, has enlisted as a private in the Foreign |
f Legion of the French Army with the object of retriev- |
ai courage Elkington

| Ing his reputation by persor

use he surrendered his battalion to

your Journal.

| was cashiered beca
‘ he believed was a superior force of the enemy |
him off As it
{ happened, the force to whom he surrendered turned
out to be English instead of German. The mistake

| what

we get; it is too full
with the masses.”

| who had surrounded him und cut

“We would like to insert a paragraph about
It is the best financial paper

of meat to be popular

was due to the fact that the British troops to whom‘
he surrendered had been supplied with the new style
:of overcoats which at a distance resembled the Ger-
| man uniform. Elkington probably beécame panic-
j‘strickon and instead of making an effort to cut his
]wuy out commanded his regiment to lay down their
[urms, In the Foreign Legion no questions are agked
roga‘x‘diuu a man’'s antecedents, n
| made to discover the identity of a volunteer.

or is any attempt

S e

—Extract from a letter received from the Editor of The Busy
East Magazine of Moncton, N.B.
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ACTIVTY N MOTOR INDUSTRY | §meosmssemssenssevssomeese
CRERTLY BENEFITS DETRON £, SHIFFING NOTES

White Star also cuts $16 from first-class fares.

Boston, Mass,, April 1.— A Boston banker who has
recently returned from Detroit says: “Detroit is eas-| q. . 1o g Aosta and the Frederick VIIL have ar
ily the brightest spot on the business map east of | ;. .4 ot New York and the Carpathia at Naples.
the Mississippi river, The wonderful prosperity of
the automobile companies is of course the underly- |
ing cause of Detroit’s good times.

“Some phases of activity in Detroit are restricted,
notably the expenditures for new construction, in-
cluding not only residences but business structures
and factories. In February, for example, the com |
struction programme in Detroit totalled but $1,307
000 against $3,020,000 in February of a .year ago. But
the city’s exports of automobiles, auto parts, engines,
medical goods and the like are running at simply phe-
nomenal figures.

“For example, the February exports of manufac-
tured goods from Detroit were $9,714,000, against $4,-
442,000 in February last year, a gain of over 100 per
cent. Some of this gain can be laid at the door of

: " " v |
;x"piz::smn truck sales, especially for use by lhe! ropork Boromsiiie poesdin fo5 Ti6E: yeas:

“The war has played havoc with exports of plea- | Will pay the usual rate of di

Up to the week ending March 27 a total of 136 ves

:cd American registry.

—_—

The Cunard Line steamship Carpathia arrived a

‘fdeaux. France, on Tuesday.

The Hamburg-South American Steamship

the payment of a dividend of 4 per cent.
—

m All of them

veritable boom to

& i e~
ackard | surplus to profit and loss than they did in the pre

sure cars, but it has been
truck producers. It
Co. ir particular has been very fortunate in making,“‘dmg vear.
large sales of its excellent truck.

“Of course, biggest thing
Ford Motor which a

is understood that the F

the n

Co.,

Detroit is x!m‘;
day March | condemned three Woermann Line steamers
produced the remarkable total of 1.847 cars in a sin-| were captured in the German Cameroons. The Ger-
gle 24 hours. a new high record for the entire world. | jman of the Hamburg-American

“Detroit proud of Motors Co.,
and has a growing belief and
portance of the Maxwell

on recent in which

steamer Kamerun.

is very its General

in the strength im- '(ll‘quirtd by the British Government.

Motor C

ILLINOIS CENTRAL EMPLOYS
WOMEN TICKET PUNCHERS.
April 1.—Women are supplanting men |

The British steamship South Pacific, bound

Chicago. 111..
in the railway service

land on the west coast of Scotland. The crew was

THiE 15 Showr i the Imneva- S b 3 -
Thisiis ghown: ip the innow The South Pacific was of 2,310 net tonnage

saved

tion started y»sterday by the Illinois Central Rail- and was built in 1913, She'was owned by the Pacic
7 on i p ‘e stations  at 3 " = -

way op its suburban service. At the stations a fic Shipping Company. Limited.

Fifty-zsventh street and at Sixtieth street women

—

ticket pinchers were placed on duty. Men had been

emploved at these stations for a number of vears. For the purpose of relieving congestion, the purt of

Miss Bertha Johnson at th Fifty-seventh street, London authority have sanctioned the provision of a
station said the service. in her estimation. would be large amount of extra accommodation at their docks
improved by the novator She contends women | including construction of two sheds at the South-
are more patient than men, and more courteous. Mrs. West India Dock. two at the Tilbury Docks and three
Laura Elliott. who the Siatirth street station, ! additional floors to No. | warehouse, West India
says women have a more even temperament than | Dock. The total area of new floor space provided

men will be equal to a storage capacity of 35,000 tons and
e o the cost to

TO REORGANIZE B. AND M.

N.H.. April -A bill

organization of Boston and Maine Road agreed to

Concord new permitting re- Acting on the suggestion of President Simmons. of

the Maritime Exchange. the United States Coast

by the Boston and Maine and leased line representa-

Guard cutter Mohawk. having heen definitely assign-
tives has been completed and will be presented to the ed to the duty of preserving neutrality at New York

Legislature to-day. It is a modification of the com- a,d stationed off Quarantine, Staten Island, for that
mission’s bill and undoubtedly will receive favorable purpose at the present time. the Treasury Department

action. at Washington has given notice that it will arrange
to have some other vessel of the Coast Guard Service
assigned to duty at this port for the special pnrpose5

| of ailding vessels in distress.
|

PR, GENERL PASSENGER AGENT

| sels, representing 485,686 gross tons have been grant-

| Naples on March 30, at two o'clock in the afternoon. ‘
The Jacona, for the same line, also arrived at Bc® |

Com-
pany, which a year ago paid a dividend of 14 per
i‘cent. in its report for the current year recommends |

The leading Danish steamship companies generally |

vidends to stockholders, |
the | and many will be able to transfer a larger amount or1

Sir Samuel Evans, of the London prize court, has |

Line. which was to be sold at public auction has been |

from |
Glasgow for New York, was sunk on Tuesday n\umj
|in collision with an unknown vessel off Arran. an is- |

the authority will be $450,000, |
| quarters from the Atlantic Range to Marseilles 9s. 9d.,

A

|

|
|

MR. JOHN McMILLAN,
Who recently succeeded Mr. James Kent as man-

transportation committee.

% a—

have capacity for 85,000 cars.
g
New equipment during the year included: 328 lo-
comotives, 806 passenger cars, 21,969 freight cars,
and 827 other cars.

Five passengers were injured when a wheel drop-
ped from a Baltimore & Ohio frelght car, and the
car toppled against the passenger train in which the
injured persons were riding, near Myersdale, Pa,

President Bush, of Missouri Pacific, says that if
increase in rates is not granted by Missouri Pacific

Service Commission, the roads will appeal to the
courts.
Oregon & California railroad company has filed

brief in United States District Court to reverse de-
cision forfeiting railroad's title to 2,300,000 acres of
land estimated at $50,000,000.

Opelousas Gulf and Northeastern railway was sold
under foreclosure proceedings for $750,000 to Frank

ager of C. P. R, Telegraphs.

|
{
3 |

g0 o0000000000000000000
13 3
¢ The Charter Market $

]
|
(Exclusive Leased Wire to Journal of Commerce.)

i New York, April 1—The full cargo steamer market |
[cnnlinues quiet, due principally to the decline in lhe;
| demand for grain and cotton carriers in the trans-
;Allan(k‘. trades There is a considerable inquiry for
;cnal tonnage to the Mediterranean and South Ameri-
can ports, and a moderate demand for general cargo,
case oll and lumber boats in various of the trades. |
| In the sailing vessels market a steady demand con-
| tinues for South American carriers, but in all other

| trades, freights offer sparingly. Rates, however, hold

irirm in all trades, due to the limited supply of avail-
able vessels.

Charters.—Grain.—British steamer Batiscan 28.000
April-May.

Norwegian steamer Locksley. 15,000 quarters, from
New York to a Scandinavian port, p.t., prompt.

Norwegian steamer Albr W. Selmer, 15.000 quarters,
same.

Coal.—British steamer Competitor, 2,216 tons, from
the Atlantic Range to the River Plate, p.t., April.

Schooner Lewiston, 711 tons, from Norfolk to Man-
aos, Brazil, p.t., April.

Schooner Ellen Little, 807 from Norfolk
Para and back with ore, p.t., April. |

Schooner Barbara, 746 tons., from Norfolk to Ber- |
muda. p.t.

{
|

tons, to

| ample of the long periods of detention which vessels
!are meeting with at various ports in the present war

Mr. William Stitt, General Passenger Agent of thejmec He has a steamer which, since the outbreak
C. P. R, with office in Montreal, was of war, has been 133 days in port out of 220 days,
=tricken suddenly this morning while conversing with
C‘aptain Walsh in the office of the Marine Superinten-
dent, and expired twenty minutes afterwaras.

Death was presumably caused By heart failure.

e
UIES suunENlY mls Mu"NlNE A British shipowner has offered the following ex-

r

eastern lines

whereas in ordinary times she would not have occu-

| pied more than 36 days in port out of the same period.

He adds that all the detention has been in connection
with cargoes. as the vessel has not had any accident

. 8 vho was born in 2 ust 1855, first joined
Mr. Stitt. wh 28 20) Aug b t Joined, .14 no repairs have been necessary.

the Passenger department of the Canadian I’aciﬁci
Railway in May, 1888, as a clerk. at Winnipeg.

In
June, 1891, he was appointed chief clerk in the Gen- the first-class
eral I’auengér Department also at Winnipeg, a po-|cabin rates of the Allan Line vessels. the White Star |
sition he occupied until July, 1899, when he became | Company has also reduced, by the same amount, the |
Assistant General Passenger Agent in Winnipeg. In first-class cabin rate on the Megamtic and the Lap-{
December, 1901, he was transferred to Australia as land out of New York. The minimum first cabin
General Passenger Agent, and six years later he re- ,rate on the Megantic will now be $85 and on the Lap-
turned to Canada as General Passenger Agent of the land $95. It is suggested that these rates may be in-
Eastern lines with office at Montreal. He was a na- tended to meet the $95 rate offered by
tive of Kirkcudbright, in Scotland. !

In addition to the $15 decrease in

|

the Atlantic
The $65 rate offered by all the ves-
sels of the American line at the present moment is an

| Transport line.

ACADIA COMPANY MAKES EFFORT additional argument with shipping companies to con-
TO RECLAIM COAL-PRODUCING SEAMr‘sirler or re-consider their rates.
— |

f
|

—

New Glasgow, N.S., April 1.— For the first time m" AMERICAN RAILWAY EARNINGS.
four months an effort was made this afternoon to
Teclaim the Allan Shaft, the main coal-producing hic280. Ill. April 1.— Atchison's March loading |
seam in the Acadia Company’'s areas in this prov.| W28 2lmost an even break, but other western !)‘s-é
jince. |tems vith headquarters here, made a poor compari»i
Mining engineers from all over the country were! 50" Burlington decreased 9 per cent; Northwest-
present when the mine was unsealed. and thus far ®'" decreased 8 (o 9 per cent.: Great Western de- |
good progress has been made with the work. The C'eased cver 10 per cent. Monon decreased 12 to 13
company officials are of the opinion that their ef- P€T Cen'.. Rocli Island, which » fortnight ago made |

. |
s6ita. 'will meet wWith lpe fullest measure of suc- aPout the poorest relative shoving of any big rai!-‘i
) | road, subsequently picked up, and shows only 8 per
The reclaiming of this mine from fire damp is of | Cent. decrease; St.
the highest importance to Nova Scotla coal inlerosls,xly helid their own with the average

and the outcome is being watched with much inter- |

Paul and Illinois Central scarce-l
{
|

est in mining circles all over Canada.

CHICAGO AND EASTERN BONDS.

New York, April 1.—Information having been re-|
ceived that the interest due April 1, 1915, on Chicago |
& Eastern Illinois R.R. first consolidated 6 per cem.: |
bonds due 1934, will not be paid on that date, the com-[ Detroit, Mich., April 1.—Of the 121,000 shares of |
mittee on securities rules that until further notice the | stock outstanding in the Detroit United Railway Co., |
said bonds must carry the April 1, 1915, and subse- | 86,000 shares were Tepresented yesterday at the ﬂrsti
quent coupons to be a delivery and that on and aru-r! special meeting ever held by the company—a. gnlh-:
April 1 and until further notice they must be dealt in!ering called to consider the proposal of the city tm‘
flat. | take over the lines of the company within the one-fare |

]zone, subject to the mortgage debt, |
NEW YORK EDISON EARNS LESS. | The management, after an hour of discussion, was |

New York, April 1.—The Public 8ervice Commission | authorized to prepare a statement for the Street Rail- ;
has issued the following statement covering the oper-| way Commission of the city outlining the position
ations of the New York Edison Company for the year |assumed by the company.
ended December 31, 1914: | Following its policy of allowing the street car com-

1913.  mission to make public ail communications from it, the
$23,011,196 | D. C. R. refused any information as to the decision

10,591,608 | of the stockholders.

LNELY TO'SEL 00T T0 1Y

1914,
e +...$23,538,342
ce se oe oo 11,356,367

Operating revenue..
Ezxpenses and taxes

e e—— ~| There is good ground for the belief, however, that
Operating income .... .. ...$12,141.975  $12,416,586 | stockholders authorized the board of directors to
Other income .. .. .. .. .. .. 1,370,104

1,250,562 | enter into the purchase deal, although there is some
question as t6 the terms.

Total fncome.. .. .. .. .. ..$13,5612,080 $13,667,148 ———— e e
Interest, rates, etc... .. .. .. 3,788,145 4198,506| INTERNATIONAL MERCANTILE MARINE
S BOND INTE
Net income .. .. .. .. .. .. $9,723,936 $9,468,641 REST STILL UNPAID.
Dividends .. .« <o .. oo o5 «. 3,720,204 3,009,204 New York, April 1.—At the offices of J. P, Mor-
: T T"|gan & Co. it is stated no funds have been
Surplus se es ee ee .. 36,003,732 $6,459,437 yet to meet the interest due to-day upon id::(:::::n::
Previots surplus .. .. .. .. .. 29,614,704 26,352,220 | tional Marine 4% p.c. collateral trust bonds. Officlals
Adj. credit o o @B es 1,115 712| of the company are non-committal as to whether in-
Renew and cont. res... .. ... 3,528,297 3,107,635 | terest will be paid or defaulted.
R LS — The company has until 3 o'clock to . deposit the
P. & L. surplus ..., .2 -:$32,001,342  $29,614,704 | money with J. P. Morgan & Co. for {he payment of
T the interest before the bonds are toehnle-liy in de-
RTHER REDUCTION IN OIL PRICES, tault.
Ngm_ April 1.—The Standard Oil Co. of New| - The semi-annual interest which was due October 1,
announces o further reduction of 10 points in|1914, was not paid, but a provision in the indenture
prices of all grades of réfined oil for export. This|securing the bonds provided that the company had
_reduction of 26 points in two days. |six months grace. 2
- g 1

| West India trade, one round trip, p.t.,

DETROT UNTED RALNY |5

Schooner Ella L. Davenport
p.t.

Lumber.—Schooner Mary Manson Greuner, 599 tons,
from Fernandina to Philadelphia, $6.50; Cement out,
New York to New Brunswick,

Miscellaneous.—Steamer Edison Light 1,699 tons,
April. ’
Steamer George Hawley, 1,699 tons, same.

470 tons, from Phila-
delphia to Cardenas,

hC.

Norwegian steamer Skulda, 630 tons, from Phila-
delphia to Colon and Santiago, with general cargo, p.t.,
prompt.

Bark Hildegard, 678

Stamford, with quebracho wool, $6

tons, from Buenos Ayres to
June-July.

Bark St. Paul, 440; tons, same.

EARNINGS OF GREAT BERLIN STREET
AAILWAY REFLECTS WAR CONDITIONS

Berlin, Germany, April”1.—Report of the (;reat:
Berlin Street Railway. which' operates all the street |
railways in .Berlin, . including 240 miles of track
with 2,078 motor cars and 1,334 traiiers reftects the
effect of war conditions on the revenues of the com-
pany.

The monthly revenues fur 1914 as compared with
1913 given in’ marks (usual rate of eichange ’.’4,3;
cents), show as follows: —

1314, 1913 i

January 3.399,936 3,009,735 |
February .’(,394,!6:’;}
March . . 3.880.679 |
April 3.760,961 |
May i 3,829,493 |
3,567,340 3,748,779 |

July Ve e g e SR .. 3518415 3,553,513 |
August . 3272977 3,647,969 |
September .. . 3054923 3,708.611 |
October . .. 3,264,484 3.859,086 |
November .... .. .... .. .. .... 3,109,364  3,695974 |
December it 3.327,713 3,548,969 |

Total .. s e s 40,803,855 44,483,065

This was a decrease in revenues of 3,669,215 marks,
or $801,619 for 1914 from 1913, almost all of which it
is eaid was due to war conditions

For January, 1915,
railways were 3,157,886 marks, as compared with 3,
399,936 marks for January, 1914,

revenues of the Berlin street

NEW YORK FEBRUARY EXPORTS
ARE THE LARGEST IN HISTORY.

New York, April l.—Hard on the heels of record-
breaking exports from the United States in February
comes New York's total for March, amounting to $136,-
500,000, which is the largest in the history of this port.
The figures are compiled from the dally Custom |*
House record, and are subject to revision. The | 1
March total exceeds February shipments by $48,-
130,000. In March, 1914, exports from New York
were $72,798,463. March imports at New York were
$89,400,000, against $70,603,725 in February, and $101,-
655,994 in March, 1914,

On the face of the returns forv-March, New York |
alone piled up a credit balance for the United sugml
of $47,100,000. This compares with favorable bal-
ance of trade for the whole country in February of
$173,604,000.

SELLS NINE MILLION TICKETS.

The Pennsylvania railroad sells 9,000,000 tickets an-
nually between New York and Philadelphia ‘and the
advance of 26 cents on each fare means additional rev-
enue of $2,260,000 yearly. It is possible that the pass-
enger rate advances all over its system . .may, yield
$10,000,000 increased-earnings, or 2 p.c. on $500,000,000
of stock.

i

. ibefore the

closed yesterday,

!seen, are less hy over $500,000 than even those
three years ago, while they are over $6,200,000 short |

|of the figures for the banner year of 1913-14, before | 500
{the twin evils of business depression and war cast !ORDUNA (15' 'om)

those of the preceding March, the comparatjve fig-
ures being: March, 1914, $1,720949.08; March, 1915, | Street West.
$1,685,528.33, a decrease of $44,420.70.

pany has finishing casing the distance to the bottom
of the shaft,
again in the hope of producing a flowing well by
penetrating a little deeper the strata of Dakota sands

mercc representative that it is the intention of tje
company completely to develop thls well before re-
suming work on No. 2, which is already 2,150 feet
deep, and ready to be started again any time,

C. Nicodemus Jr., of New York. Purchase is said
to have been made for the Texas and Pacific.

Following a freight wreck on the Wabash
the train was ditched by a derailer, and the engine-
man and fireman killed the Ohio rallroad commission
has ordered that a change be made In the company's

derailer system.

The Grand Trunk Railway absolutely deny the des-

patch from Boston which appeared yesterday to the
effect that railways, through one of its subsidiaries,
was petitioning the Massachusetts Legislature, for
permission to acquire docking facilities in Boston.

Atchison has taken over St Louis, Rocky Moun-
tain and Pacific Railws whose line extends from
Des Moines to Uto Park, New Mexico, a trackage,

including sundry branches, of 106 miles. Acquisition
gives Atchison of traffic
from Raton coal fields of Colfax county,
practically

originates
New Mex-

control which

ico, and assures tuo company also a in
exhaustible supply of fuel coal.
§3,000,000 Atchison + cent.

per bonus.

8t. Louis & San Francisco Railroad Co. general
lien and refunding bondholders have agreed upon an
outline for a reorganization plan which has been ap-
proved by the largest stockholders. Approval of for-
eign bondholders, who own about $50,000,000 of the
general lien and approximately $23,000,000 of the re-
funding 4s, has yet to be received.
ment of §15 a share is not calculated to raise suffi-
cient funds to entirely finance the reorganization, :

A8 Lhe assess-

new issue of securities is expected.

The protest of the grain men against the proposed
in freight
Commission in Toronto yesterday, when they succeed-

increase rates came before the Railway

ed in so far as Ontario is concerned, in getting the
Commission to requ®st the Grand Trunk Railway to

continue the summer shipping rates to and from
Montreal, and the railways to provide a new tariff
for the shipping of grain stuffs from Ontario to points

on the Lower St. Lawrence River based on the pres

sent rate of similar shipments to New York.
It is announced by Traf-
fic Association at Memphis that all railroads operat-
ing in the hardwood of the South
and Central West been invited to send repre-
sentatives to a conference there April 7 in an effort
to amicabl lumber. The
lumber manufacturers intend, it is said, to open their
books to the railroad officials to show the margin of
profit made on the various hardwoods.

Protest against

the Southern Hardwood

lumber sections
have

V adjust freight rates on

recent rate advances are pending

Interstate Commerce Commission.

Sir
tribute

Thomas
M. Reed, who retired
from the management of the C. I. R. hotels:
ing reached the age limit under the company's regu-
lations, Mr. Hayter Reed, of
hotel system. is retiring after fifteen years of active

Shaughnessy has paid the following

to Hayter yesterday

“Hav-
manager-in-chief the

during which

service, he has seen the hotel system
grow to its present very large proportions. The
characteristic tone and atmosphere of Lhese hotels

that have given them a world-wide reputation may he
attributed almost entirely to Mr. Reed’s nature, sense
of refinement and his unlimited efforts to maintain a

high standard of excellence.”

HEAVY DECLIES [N CUSTOM
WEENLES ABE REPORTED

Kor the port of Montreal, the fiscal year of which
a decrease of $5,311,475.55, or about |

122 per cent., is the outstanding feature of the cus-|
;‘Qomu collections, as compared with the preceding fis-
|cal year. The record for the past four fiscal years is
|as follows:
|840.42; 1913-14, $24,732,195.
!The collections for the year

1911-12, $19,951.815

1912-13, $25,665,- |
1914-15, $19,420,728.02. |
just closed, it will

be
of

| their blight upon the commerce of the country. Fm';
|the month just closed the receipts were also below | THE ROBERT REFORD CO., LIMI

|
|

Toronto's Custom receipts for the fiscal year end-!
[
|

ng March 31st show a decrease of $4,082,599. In no

month has the receipts reached the figure reported |
for the corresponding month last year.
ceipts for the year were $14,246,592,
closing, in spite of the war tax revenue, has a deficit
of $150,622, the receipts being $1,590,000.

Total re- |
The month just

|

e |

ALBERTA CONSOLIDATED PETROLEUM. |
Calgary, Alta., April 1.— With £,000 feet of oil |

n its well, the Alberta Petroleum Consolidated Com-

2,772 feet, and has started drilling

n. which the oil was struck.
President Cunningham stated to the Journal of Com-

The bill increasing railroad rates from 2 to 2%
cents a mile in Minnesota was killed by the Senate

New York Central will build Chicago-Gary clear-
ing yard et Miller, Ind., just east of Gary, which will

when |

Purchase price was |

& A. Place, Vice-Pregjq,.
of the New York Centra), :says that Wh“epr::m,r:l
hopes the lexhhtuye Wwill take the right action -
sard to the ertra crew legislation, progress mr‘l."-
that end has not been encouraging. He adgs: ~-;?“]
vecognized by the public generally, through(;“[ o
state, .that the existing law should be Tepealeg e
the present legislature itself there has bpen.]' o
doubt as to this matter, as is evidenced by bip ”‘H”
troduced and by unanimous action of the Re s
caucus some time ago, The. question is, wij)
gislature repeal this law or will it juggle
matter?

‘The bill introduced by Asemblyman Con}
the first. It repeals the existing extra cre\\-‘
then squarely gives to the Public Service Con
power to deal with any disputed case 'J'H’P S0-0a
Spring bill simply juggles with the (]ll('le.n e
would not correct the wrong. This bilj e
to place the matter in the hands of th
vice Commission, It leaves thig

Publicap
1 the Je.
With e

lin doeg
law anq
IMissjon

It
only purporg
€ Public Ser-
arbitrary

minations of the legislature Precisely as i o -)lme,.
then says to the commisson, “You may “p;,;' ‘i” i
(.' vn motion or upon complaint SUS['IPH.I' or "‘ “t'”
Judgment of the legislature anq adopt indglnﬂlrlx'((h(\r

a rallroad company
| “If under the Spring law
ed to take the responsibility of over-ruling ¢

!]atnre Wwith an unjust answer that they ]n:T rl—'.ih’!w-
|day in court, and that Judgmen; hnd- |,4:p i
| against tihem. )

the ¢ Mmission decjjy.

N rendere.

‘ “I helieve that in the long run (pe SRl i}
Qo . It thing wy)
Ihe dene. 1 am sure that a majority of Hive itrs
are «f the opinion that the existing law | ‘.”Imm
‘ S Pernicions

not only from the standpoint of (e railr
ailroz N
the employes themselves." Bk Bitter

INGERSOLL-RAND EARNINGS,
New York, April 1.—The report

of the
| Rand Company 5

for the year ended Decembe
shows that after the bayment of preferre
| there remained a balance of 81,001,586
| dividends on the common stock.

Ingersq)).-

2

available fo,

This wag e,

. ) qual 1,

11.82 per cent. earned on the $8 469.40¢ v

against 13.9 per cent. same stoc)
Same stock he

Net earnings amounted to gy ag; -
fus compared with $2,017,900 in 1913 ‘

0 common syoc
earned on the
previous year.

With a (uta

s

{ come of $1,253,104, against $1,442,188.
—_—

MOHAWK MINING COMPANY,

The Mohawk Mining Comp;

|

|

| any
| ended December 31, 1914,

reports
as follows:

| Receipts .. .. .,
Net profits ..
|Surplus ..

Production of copper, 11,094,859 |l,s refined

xDeficit.

{

A petition for a receiver was filed at Augysiy @
Augusty, Ga,
against the Georgia & Florida R. 3

ailroad

RAILROADS.

CANADIAN PACIFIC

BOSTON AND RETURN
! Going April 1st,
*9.30 a.m.

$11.45

Return April 12th

o0

p.am

EASTER EXCURSIONS
SINGLE FARE.
Going April 2. Return Aprif 2,
FARE AND ONE-THIRD,
Going April 1, 2, 3, 4, Return April 6, 1915,

TICKET OFFICES:
141-143 St. James Street. Phone Main 3152
Windsor Hotel, Place Viger and Windsor St. Stations

PANAMA.PACIFIC EXPOSITION.
SAN FRANCISCO - SAN DIEGO.
Tickets Now on Sale.

'GRAND TRUNK

RAILWAY

SYSTEM
EASTER EXCURSIONS
BOSTON and Return - - $1145
NEW YORK and Return - $1230
Going April 1; return limit, April 12.
EASTER HOLIDAYS
SINGLE FIRST CLASS FARE
Going Friday, April 2; return same date.
FIRST CLASS FARE & ONE THIRD.
Going April 1 to 4; return April 6.
122 St. James St., Cor. St. Francols-
CITY Xavier—Phone Main 6305,
;;(I:-'TC.;S- Windsor Hotel ) \'ptown ”::
Bonaventure Station Main 822

STEAMSHIPS.

UNARD

CANADIAN SERVICE

Sailings from Halifax to Liverpool:—

Apr. 1%

For information apply to
TED, Genel,
Branch, 23 8

Agents, 20 Hospital Street. Steerage Catheriot

Sacrament St. Uptown Agency, 530 St

= ——
MAIL

ALLAN it LINES

DURING THE WINTER SEASON OF NAVIGATION
STEAMERS SAIL FROM .
St. John N.B., and Halifax, N.S., to Liverpoo};
St. John to Havre and London; and
Portland and Boston to Glasgov.

STEAMERS.—The steamers presently employed in
these services include
CORSICAN, HESPERIAN, SCANDINAVIAN, Ete.

IDEAL SHIPS FOR WINTER TRAVEL

Cabin”
TES.—Firat Cl .50, Second Class & “Ca
RA F‘lzo to :"‘.‘l‘;ﬂl’dlﬂl to Steamer.

i d all fu
INFORMATION.—For dates of sailine a:n.: T

jon, apply any agent, or The x
;’:::::’?)h?g St EIM Street, Montreal; or

H & A. ALLAN, General Agents

2 St, Pelit Stiest — MONTREAL — 4 Yourille Squire

ROYAL

rther in-
ptows

. Su
.'

¢dors Liberal Contracts to Capa

PORTUNITY FOR ME
6000 ORFCERMANENT CONIN

% arly desire Rtpﬁmuﬂ
e gartiout Montreal,

Chier Office for Canad
164 ST. JAMES STREET, MC

ALEX. BISSETT, Manager fo

tish America As
Company

FIRE INSURANCE SINCE A
. R. BROCK LS Y
:\v_. B. MEIKLE . Vicy

pROVINCE OF QUEBEC BR
" |ewis Building, 17 St. Jok
1 MONTREAL

AS F. DOBBIN, .. Res
Have Vacancies for -a few good Cit

THOM

.

—_——

Younded in 1803

 THE LAW UNION AN

" INSURANCE CO. LIv

F pasets Exceeo £45,000,000.

4 Over $12,500,000 Invested in
“'RE and ACCIDENT R

axapIAN HEAD OFFICE
LZAVER HALL I
Montreal

-
(i

-
1 bl

i1 unrepresented towns

fperts
1.T. E. DTCKSON, Canadian Manx
\t. D. AIKEN, Superintendent Accid,

i

 (ommercial
HMITED
ite Largest Ceneral

Assu;
OF LO?
Insurance Com,
World.

’ £8 AT 31st DECEMBER, 191
(spital Fully Subscribed. .. ... . ...
tarital Tzid up
}ife Fund

Union

pecial Trust Fund. .
come Exceeds. .

 Yotal Fire Lossos Paid T

Peposits with Nominion Government

4 ffic Branch—Comm:

St. James Street. )

wies  <olicited  in

districts,
- - Mgr.

1

AN IDEAL INC
TR Er— Beneficiary
" . by Insurirg iy
lricn Mutual Life Insurance Cec
Fertland, Maine
on 1ts

Y INCOME FL,

ity

G{ONTHL

e 1o 31,655,922 65 par val
GOVERNMENT in crea
C el 5 rities,
rdin the m
\
) on the market wry

L to

R 1. JOSEPH, Manage

Quebes and Eastern On
11.Q!LL BLDG, Mo NTREA
g i t '
d
LIMITED
CF LONDON. ENGLAND
“'t'm . NCE SINCE A.C.
« Montreal:
¢ SEY. Resident May

West Branch, Winnipeg:

VOS BRUCE, Draneh Manager
cicg

> THROUGHOUT THE DOM]
(HE BRITISH CANADIAN
AND INVESTMENT Co. Lllléi]

Feal Cstate, Timber Limits, Farm and
Lands, Water Powers.
1. T. BETHUNE
f5.605 T Manag'ng Director.

TRANSPORTATION BUILDIn

S5

BRITISHCAN,
Csteen Union ana Premier Bent

fte Independent Qrder of Fo

Pol

icies

: Issued by the Society are for
frotect| ) ! :
: ection of your family anq cannot
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laPeific coast was carried in sail vessels,

ages to British ports averaged 136 days. Of tweny

<, the of was 1027
In 1913-1+ the average |
| time of transit for steamships carrying grain

two carge shortest

time
days and the longest 171 days,

transit

over |
the ay- |

| these routes was 94 days, or nearly double

erage for the first part of 1914-16.

ACCOUNTANTS

|
"Phone Main 3898 |

Audits:—Commercial, Municipal, Financia! |

Investigations, Liquidations, etc. |

'ROBSON, HILL, RITCHIE & DAVY|
| ACCOUNTANTS and AUDITORS
{]. J. Robson, L.LA%; M. S. Tempie Hill, C. A.; Chas. |

itchie, C.A. (Can.), C.A. (Scot.);John H. Davy,C.A. |
| R oL DU Do ooy icka H. T |

Clarkson, Gordon &
Dilworth, chartered accountants, Toronto.

BUSINESS CHANCES WANTED.

ADVERTISER, WHO I8 A THOROUGHLY PRAC.
tical man, would like to meet party or parties with
some money to invest In a small woollen mill. Ad-
dress Box 441, Journal of Commerce.

CSGERTON R. CASE, Registered Patent Sollcitor,

lLTemple Bldg., Corner Bay and Richmond Sts., Tor.
onto. Offices: Ottawa, Washington, Booklet on
request.

|«

|

whose voy-

BUSINESS OPPORTUNITIES,

FOR SALE—COMPLETE SAW MILL—Consisting of
log haul up, circular mill, Wickes gang,

glve me a trial;
ence 1s a very valuable asset.
Commerce

my rallroad exper;-
Box 63 Journal of

|
|
|
!“‘ANTHI)—— POSITION A8 TINS

or assistant salesman and plum
Box 71 Journal of Commerce,

MITH and plumber
ber; good reference.

1
1
|

YOUNG MAN REQUIRES
stenographer, references,
merce,

SlTlIATION—Bookkeepor
Box 44, Journal of Com-

TYPEWRITER REPAIRS.

AGENTS FOR AMERICAN OLIVER
ers. Expert repairs on all mal
ists, Limited, 324 Crafg West.

TYPEWRIT-
kes. American Machin-
Main 1615,

tiling room equipment, trimmers, edgers, slash ta-
bles, live rolls, etc., just as erected, and running
only few months from new; great bargain., The
A. R. Willlams Machinery Company, Limited, Tor-
onto, Ont.

FOR SALE.

USE YOUR SPARE TIME TO BUILD UP 4 MAIL
order business of your own; we help you start for a
share in profits; 27 opportunities; particulars free,
Mutual Opportunities Exchange, Buffalo, N.Y.

EED CORN—CANADIAN GROWN SEED CORN
for sale. G. T. Crow, Prairfe Siding, Ont.

FKED W. G. JOHNSON
INSURANCE AND REAL ESTATE

|
|
|
|

|

SOLDIERS' SWAGGER STICKS AND CAVALAY
and «:tillery whips; large stocks and an made-in-
Carada goods retaill. The Alligator, 8(, Catherine
St. West.

Ell Eoard of Trade Building
Telephones: Main 7682; Up. 1329
Your patronage eolicited

CORRUGATED GALVANIZED IRON
to consumers by the manufacturers;
logue and prices. W. E. Dillon Co,
George street, Toronto.

SOLD DIRECT
write for cata-
» Limited, 183

TUNGSTEN LAMPS,

EVERYTHING ELBCTRICAL FOR
heating and wiring. Phone for quick se
Electrical Co., 803 St. Catherine West.

LIGHTING,
rvice. Star
Up. 1375.

REST, RECREATION

AND SOLID COMFORT —
These are the attractio

ns of Gray Rocks Inn. These
strenuous times,
business men and
their families can
live at the Inn
with every home
comfort at less
cost than they
can at home. This
time of year the
5 place is

-~ great
place, running ‘water fn the house; own gas plant:
best cuisine in the Laurentians. Rates $2 a day. . Am-
erican plan, ‘Phone or write for particulars, G. E

Wheeler, Proprietor, Ste. Jovite Statlon, Quel 3
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RS, ¢ ¢ ¢ imepl solve the situation. In connection with the lecur-[ lﬁl—'ﬂgu-ne

i b ing of women to carry on the industries of the1 An American, obserying British enlistments, would > »
Journal Of Commerce country, there ig the ity of-two pr be inclined to the opinion that they have done very UNIFORMITY OF.LAWS. ’
arising. In the first place, the million or more | wey. They must regard this war: one. which di-

Published Daily by

- women who accept positions during the war may
The Journal ‘of Commerce Publishing Company,

Charles T. Te;
“or : S
not be willing to step aside when ihe war s over

plomacy ‘has_brought them into, even

diplomacy,

on Unit

¥ ¥ Te e .
handling ‘the pame facts, might‘have kept them out. follows: “Let me thank you most cordially for your
Limited, and the men return to take up their accustomed They cannot have the same feeling ng it that s oditorisl ob the Uniformity o Fawa fitshios
3545 Alexander Street, Montreal. tasks. In the second place, it seems unreasonable |animates the Germans or the French, They cannot |, cause which in itself is worthy of all effort and
v . to expect women. to rally to the support of the |feel and cannot be persuaded that .the British em-
Telephones: —Business: Main 2662. Reportorial: |

nation during a time of crisis and be denied any
| voice in the country's affairs. The probabilities are, ! the outcome. o St
S . NP that following the close of the war there will be In spite of raids, their homes ang their territories
HON. W. S, FIELDING, President and Baitorin-Clllet, :s disposition on the part of the Government to give fare safe. They are not engaged.in Setting up a wall
J. C- ROSS, M.A., Msnaging Editor. the franchise to the women of Great gritain. The |to keep back invaders, They have fought policy wars
industrial, social and econéomic changes which are for generation after generation in Europe, sending
likely to follow the cessation of hos#ilities will prob- professional and volunteer soldiers tp continental bat-
ably be met by special legislation. ‘The probabili- tlefields at the direction of their ministry,
ties are that new industries, such as that of aniline It might be difficult for an Englishman to con-
dyes and other lines now held by the Germans, will | sider this, enormous and all inclusive as it is, as
provide not only the women but the discharged |differing greatly from the Marlborough campaigns.—
soldiers with abundant employment at least until Chicago Tribune.
the wastage of the war has been made good. In -
the meantime, nothing but the highest praise can
be given the women of Great Britain for their wil-
lingness to contribute to the common cause.

pire’s future depends, whether i

t ‘does or ‘mot, upon
Main 4702. L :

Journal of Commerce Offices:
Toronto—T. W. Harpell, 4446 Lombard
Telephone Main 7099. 2
New York Correspondent—(. M. Withington,

Broad Street. Telephone 333 Broad.
London, Eng.—W. E. Dowding, 25 Victoria Street,
Westminster, S.W.

Street. judgment,”

44 SECRETARY BRYAN.

—_———
; DELUSIONS.
The war has already rid the world of a 8ood many
delusions.  Many more will evaporate before it is
A lot of artificiality is going to be removed.
has found that it can get along without the
revenue derived from the sale of vodka. France has|
| disillusioned itself from the belief that its people
| needed the absinthe they have been accustomed to
for generations. . Above all. the German people are
fast learning that friendship and intercourse with the
world would have been better for them than the threat
of the mailed fist—Ottawa Iree Press.
——e

BAD BARGAINS.

bicyeles, binoculars and bandages—quite an
alliterative line up, isnt' it?

Subscription price, $3.00 per annum.
Single Copies, One Cent.
Advertising rates on application.

neighbor demands more information.
Mr. Bryan to bear his cross with resignation.

I over.
Some musical efforts deserve to be suppressed. A
German band of two pieces was arrested in New
York for “murdering Tipperary.”
The burglars who, in New York City, used a pow-
erful can-opener to rip off the back of a safe, cer-
tain put that useful household appliance to a novel

Russia

one another,
attacks upon him by
for his peculiar strength in the west and south.

MONTREAL, THURSDAY, APRIL 1, 1915

1 |
VValtCr. that a poor boy who sat in Congress,
= the nominee of his party for
United States and is now Secretary of State,

premier position in the Presldent‘s’(‘.ablnet.

There are some lines of employment in England Use.
that have fallen into the hands of foreigners, espe- m il o well 10 arrange
2 FEANGE ‘W .
cially Germans, because it appears that the Eng- - T o
lishman has not been disposed to qualify himself '© celebrate on April Sth a festival to be dv»)cnfned
h;r them éne of these is th: <er\im>—quiiv a large ~King Albert Day'—in honor of the fortieth birth-
3 StaTs ; . . day of the heroic King of Belgium.

Great Britain and
Boots,

And every one of these

one—of waiters in hotels and restaurants. In re IV's stung the country!—Outawa Cilizen. CANADA’'S TRADE.

cent years, in the most prominent hotels, an Eng J “ Canuda's i y ) Vsl
S & ) : 2 o King Victor Emmanuel of Italy is in a quandary. | anadas imports have fallen off tremendously since

lish waiter has been a rarity. The German was to o ) ke e His domalng. ahd 16 .46 40 last July,

be found everywhere. Occasionally there was a ‘¢ Would like to ex F o :t*ﬁ******’t“t***tt&tm‘w TETETTE

side with the Allies.
m

But he has $25,000,000 invest-
Krupp armament works, and if
tion declares war on Germany the Kaiser is likely

growl in the press from some Englishman, who al-
leged that the foreigner was receiving an undue pre-

ed the his na-

£ “A LITTLE NONSENSE

ing less than $600,000

i

but the United States is selling practicallyi
as much as ever to Canada in spite of hard times over
there, the decrease in our exports to that country be- |

rry, President of the Conference of
State. Laws, writes us as

attention but I indulge alsq in the reflection that there
is still a higher cause being served in the co-operation
of our respective countries in this regard, namely: the
cause of perpetual peace -and everlasting good will.
The discussion among lawyers and laymen alike of
matters of mutual x‘nterelt to our countries will be
the Canadian and American substitute for war, in my I

Secretary of State Bryan is criticized one day for
talking too much and the next day for not telling en-
oug?. He might be guilty of both, but the trouble
is that his bitterest critics do not agree about it.
One newspaper will denounce his garrulity when its
This enables
He !
does not have to answer his critics, for they refute

Mr. |

Bryan is not the sum of all wisdom and his place |
in history may not be assured, but it is idle to say|
was thrice |
the Presidency of the |

|
!hel

has ac-|
complished nothing. Th_e more he is abused in lhis{
way the stronger he grows.—New York Commercial.

|

1
J

in the Canadian fiscal year|

. *

3 eems to be that the N N - ” Tebiiian I8 1a ., e - S

ference. The Iliu[.ll. hm\e\erj s C : to see that the House of Savoy is impoverished 4{: Now AND THEN ended February 28 last. Calamity howlers try to show‘,

foreigner was willing to carefully learu the business & & | that we are losing our hold on Canadian trade, vet the |

when the Englishman was not, .{or. the hotel man Were money easier one would like to take on a $FEFEFELITIETTFIELLETILELEEITSLEDDDES contrary is the truth, because our sales have not dim-

agers Lell Us. ‘walling s .a: service tha}r lﬂ\("lllzlsl little bet with Charles M. Schwab. ‘“‘Germany’s or-, The European armies celebrated St. Patrick’s D&)"1 inished perceptibly although the Lommton's imports
i ini ‘ne articular ) ’ . i o

others requires training. One thing in partic sanization is wonderful,” says Mr. Schwab. “Man in the old-fashioned way, with a fight all along the| from the rest ¢f the world have shrunk to less than

that has operated against the empe>yment of the

for man and officer for officer; I would bet 100 to 1
on the German army.” The odds wou't be quite so
long when the British get through with the Huns.

line.—St. Louis Globe Democrat.

Englishman in the leading hotels has been his lim
ited knowledge of languages. The foreign
often knows more than his own language, and ir he
does not know English, Le settles down with a de

mercial.

waiier

The Land of Make Believe" —
TWO SCOTT REFORMERS.

appearing in Calgary.

is the title of a show
They struck it right.

|
Four |

G ) . Conditions are improving in the stock markets. .clock and oil's well—Saskatoon Star. The name of Scott will live long in the annals of|

termination to learn it, in which he soon proves The minimum prices have been abolished in New temperance reform in Canada. To the late Sir Rich-
irly successful. - .

fairly successful York and transactions put on a normal basis. In

4 ) th ar any of » German N % “Jimsy tells me he is goinz to marry a girl on the
At the outbreak of the war, many of the EEA Montreal, floor trading has been permitted, whije a g =

| great effort made in F

- . " stern Canada more than a
walters returned to their own country. and those similar plan will probably be adopted in Toronto. ~'?8¢ Heihas;fallen in 1ove withig h,l:mler'. generation ago to overcome the evils of the liquor|
“ho remained in England fell into disfavor. (Con Undoubtedly the worst is over. “limsy always was chickeu-hearted."—Knickerbock-| = Walter Scott belongs the credit of being
sequently. the Englishman began to come again ’ .___./ -— er Press ( the first head of a responsible Government to abolish |
into his own; and now there is a movement by the

The King has now taken a hand in the movement Sy—
to curtail the use of intoxicating liquors during the
period of the war. While our monarch seldom takes to see Mistah Cummins.  Office Boy—Mr.
an active part in political controversies, it is always Colored Mammy—Well, I doan
noticeable that when he throws his influence on the want to marry ’im, honey.

London County Council, in co-operation with the [n-
corporated Hotels and Restaurants,
in which “waiting™ is treated as an occupation re
quiring a special course of training.

Colored Mammy (in Woman's Home Companion).— Leader.
Association of

1
Cummins is engaged.

wants

NO DANGER FROM THIS QUARTER.
Already a large

It is worth while fa remember that fhere is Just |
number of lads have taken up this  preparatory side of any movement that it carries great weight. —— | one nation in a position to attack us. That is Eng- |
work. A few days ago a luncheon was given in Lon The probabilities are that the nation will follow the An old and experienced lawyer decided to turn over | land, with her large navy and base of military opera- |
don to support the movement. The Englishman lead taken by the King, Kitchener and Lloyd George. part of his large practice to his son, in order to start ‘ tions in Canada. !f there are an: of the mi‘:larists;
loves to mingle his benevolence and his publit N

. . 5 < him in life. Everything went smoothly until on une’whu do not believe that the cordial rel
spirit with food and drink. Few worthy movements |

can be started without the adjunct of a banquet of
some kind. In this instance there was more than
the ordinary excuse for the eating and drinking, for

the luncheon was served by the boys of the training

The death of Lord Rothschild attention to
the place the Jews are making for themselves in
the present war. Up to the present, no Jew was al-
lowed to enter the Russian army or nayv, but dur-

ing the past few months many Jews have received

calls vecasion the son came into his father's office with[have kept the peace hetweer us for s

a beaming smile upon his face

I say, dad !" he said joyously.  “You know that |ing this scare.—Pittsburg Dispatch.

Wright case that you've heen engaged in for lhe;

school. A very good luncheon, too, it was, as was last twelve years 7" | HAS NINE LIVES.
lﬁ‘liﬁ(;d Ahv ]e;ding public me[‘] “1.1,“\“,_)“y a goot’l commissions, and are now fighting against the “Yes." admitted the old lawyer. “Well. what about'  afer having been shot as a traitor by the British |
s 3 blic . Who know . " ’ i3 BaE B Bhaverss GF S5 e :
I i i . i . . Germans. Russia is said to have 250,000 Jews in its ity 'and then executed as a traitor by the Germans, Colonel
thing in that line when they meet it, and also by ¥; Austria has 52,000; France, 10,000: Ger- :
h s 1 £ . army; Austria has ' a ' ’ ’ o “I've settled it !" exclaimed his son Maritz. the South African rebel leader, has escaped
the managers of some of the big hotels who were many, 6,000; Belgium, 1,000, and Servia 700. There : - | i
- . i 1any. 6,090: Belgium, 1,000, £ v n . ettled it?" shouted his father.  “You gieat. lum-!from a British prison camp and the last heard of him |

present. Lord Peel. who presided and explained the are also a large number in the British army. In | Inter i

" . R : & L ! = i bering fool ' Why. I gave you that case as an an- | he was making trac for the interior of Africa. After |
scheme, said the situation was not so much that the Jtalian army there is a Jewish general named : | - . 3 .
b i rai iv iti X . T ’ s nuity ' | he has been eaten by a lion and slain by the natives,
the foreign waiter hiad driven the British out of the Ottolighi, who formerly held the portfolio of Min- )
market, but that, “as a matter of fact the British £ W . S he may be able to get a pardon and settle down as a

. ' i ister o ar . . i X )
waiter does not exist.” “The London County Coun- Here are two genuine Irish hulls of recent date: peaceable citizen.—Hamilton Herald.
iL"” i “w i P 3 ;. v . “Who is running ‘Scissors and Paste’?" said one Dub- | e e
¢il” he said, “was offering a new career to boys, by Montreal is having considerable difficulty in solv Vs Lh (*Sei and Paste” is the | HOW TO INCREASE PRODUCTION
i ief 4 2 39 Scissors ¢ aste” js .

means of a combination of municipal and voluntary ing its tramway problem. Apparently nothing has " ™an to another. clusor : ) £ :
enterprise which had great possibilities” Mr. Gaiti, been done in this city towards the introduction of !'#PPY title of a Dublin bi-weekly which consists en- Though Oklahoma was opened to settlers only twen-

a famous restaurateur, emphasized the need of train-
ing and pointed to the French waiter as one who
who had lifted his occupation to the dignity of a
profession, speaking of his customers as his “clients”
and “receiving his honorarfum with the same dig-
nity as the West End physician receives his fee.”
The waiter, said Mr. Gatti, “ought to be a physcholo-
gist, and be able to make a special study of every

tirely of clippings from other papers, containing no ago and each settler

of

-8 ears
the “Jitney" ty-six yea
| the

| precarious.

got a farm,
the farmers are tenants.

bus. In a number of cities on the con-
tinent, such as Providence, Vancouver, etc., the in-
troduction of jitneys has only brought the
street railway companies to time, and forced them
to give a better service, but some cases has
practically put them out of business. It is not de-
sired that Montreal Tramways (‘ompany should be
financially crippled, but a little wholesome competi-

The other gave the name
of the well-known Dublin journalist. who is editing the
“Ah, said the inquirer thoughtfully, “I
thought I recognized his style.”

original matter whatever). majority

not

paper. ves,” the land are (he owners. This is in the

in Speaking to a gath-

ering of political friends, a Dublin propagandist ask- ' values only.—The Ground Hog, Cleveland.

ed for help in carrying on a series of open-air meet-

.
ings which he had been conducting single-handed for

] EEEETELEEERERTERTE LR T TR0 T4
client.” Mr. T. P. Q'Connor, M.P.,—the genial Tay 'tion in the form of jitneys might prove of inestim- some weeks. “However,” he added, “the people are | # :
i i . —— S . -
Pay—stressed the study of languages. Mr. Reeves. able benefit. We commend the suggestion to the not tired of listening “'I'"" xet. because | get a fresh ; The Day ’8 Best Edlto'lal -
Smith, manager of some great hotels, encouraged City Council. audience every Sunday.’ :
the lads by informing them that one who seven _-—_— e FELELEPTEEEEEEEPPELLE L LELELEEREERED
Yyears before had come into the service as a waiter

While much attention is being paid at Ottawa to The following story. the chief actor in which is still

ivi WHY ENGLAND IS AT WAR.
at £120 per annum, was now receiving a salary of

the inquiries into the prices paid for war supplies, alive, would seem to justify the term “canny” some-
“well over four figures”—over £1,000—as manager. it is interesting to note that the British Government  times applied to the Scot, says the London Upimun-’ In this war, as we have again and again insisted in
Mr. Salmon, largely interested in several hotel en- have not escaped criticism for simTiar expenditures. An old retired Fifeshire farmer was from time to|-The Times." kEngland is fighting for exactly the
terprises, in speaking of the opportunities for em- [n several instances the wisdom of the Government's time called on and advised to insure his house against ; same kind of reasons for which she fought Philip II.,
ployment that offered, said “the service was not a arrangements were called into question by Opposi- fire by an agent who was familiarly known as | Louis XIV. and Napoleon. She is fighting the battle
servile calling, and it had great possibilities." tion speakers. In a recent debate, (‘olonel Yate, | “Sandy.” The old man, however, met the agent's ad- | of the oppressed, it is true, in Belgium and in Servia,
The last mentioned speaker touched on what Conservative member for Milton, said that “Can- vances with “Na, na ' " following by what he doubt-}'aml she rejoices that she is standing with them

probably has had much to do with the disinciina-
tion of the Englishman to enter upon the occupation
—the thought that it was a servile one. One reason
for this, we imagine, may be found in the wretched
“tip” system, which is now world-wide, and which
is not likely to be abolished until the waiters them-
selves determine that it shall no longer exist. Nej-
ther Acts of Parliament, which are sometimes pro-

adians had told him that the British War Office was
a gold mine to (‘anada by the way they were buy- na likely to gang on fire, mon ! "
ing horses at prices out of all proportion to their powever,
value "

less considered a clinching argument: “My hoose is| against their tyrants.

happened, and she

and the meighbors were astonish- | against the aggr 50T,
g

ed to see the old man,

The illogical nature of much of the maudiin sen-
timent behind the demand for the aholition of the
deatl is seen in the action of the Ten-
nessee Senate, which has passed bill abolishing

the fire running up and down the village street, shout- | she is not fighting primarily for Belgium or for Ser-
“Whaur's that man Sandy noo? They fill

place in her mind and in her heart.

ing Whaur's lhal‘via, for France or for Russia.

It's terrible ye can never get a body

a great
sentence insurance chap?
a

when ve're needin’ ‘im ! " gecond. The first place belongs, and rightly belongs,
posed, nor individual action against the system, are capital punishment in that State, except in cases of ’ —— to herself. 1t is for her and for her empire that
likely to prove effective. The system has become attacks on women, or life convicts who commit “VIM.LY her sons have been struggling and dying in the |
50 universal that it now plays a governing part jn murder. Why these exceptions | |

IN AN ORIENTAL NUTSHELL.
(Summing up by
newspaper.)
Now there is a great battle in Europe.
Lecause the
his wife,

the fixing of the wages of the men engaged in it, the
waiter in many ins&an_ces receiving little or no re-
gular pay, and relying entirely, or largely, on the
tips. While this condition continues, the abolition
of the tip system would mean the abolition of the
waiter’s ordinary emolument. A waiters’ organiza-
tion which would insist on its memoers receiving
from their employers fair wages, and forbidding its
members to ask or accept tips, would do much to
remove the idea of servility and give the waiter a
standing on even terms with other workers.

| (This stirring poem is being, enclosed in all gar-

| ments ana packages sent to the Canadian soldiers in
the hospitals and at the front by the Canadian Red
Cross Society.) :

and that its guns have been heard from the Pacific to

a young Chinaman the Dardanelles, Our

in a Shanghai

soldiers and our sailors are

This began
Prince of Austria went to Serbia with
One man of Serbia killed him.
Austria was angry, and so write Serbia.
Germany letter to “I
you.”

Did you face the trouble that came your way
With a resolute heart and cheerful ?

Or turn your soul from the light of day
With a craven heart and fearful?

}trul_\' as though they were facing German troops in
| Norfolk or German ships off Harwich,

write a Austria, will help

would not be long deferred.
Russia write a letter to Austria, “I will help you.”

France did not want to fight, but they got ready
their soldiers. |

; Oh, a trouble’s a ton or a trouble's a pound,
Y Or a trouble is what you make it;
But it isn't the fact that your hurt that counts,

3ut only—how did you take it?

mankind.

The British Appcal to Women. Germany write a letter to France, “You don't g@t‘
| ready, or I will fight you in nine hours.”

Germany to fight them, pass Belgium.

Belgium say, “I am a country; I am not a road.”
And Belgium write a letter
many, to help them.

8o England help Belgium.

TIME FOR COURTESY.

Chairman Howard Elliott is causing a poster head- |
ed “Courtesy,” signed by himself and of aftractive |[t i8n't the fact that you're hurt that counts,
| typographical appearance, to be posted in the New; But how did you fight—and why?
| Haven's railroad stations. We quote the latter hali
lof it: | And tho’ you be done to death, what then?
| Courtesy is catching. | It you aid the best that you could,

Be courteous always, Courtesy makes the rough |If you played your part in the world of men,
: aces much easier and helps to smooth away life's| Why, the critics will call it good.
any kiod; industrial, agricultural or clerical. little difficulties. Courtesy is a business asset, a gain |
At a time of crises, Governments cannot be too|and never a loss. Courtesy is one mark of a g(,odfl)eath comes with a crawl, or comes with a pounce,
about the methods they employ in meet- railroad man, But whether 'tis slow or spry,
situation. War makes exacting demands ‘on It isn’t the fact that you're dead that counts

? “Life is not so short but there ig always time for | Y
, and special measures must be taken to | Courtesy.”—Emerson. But only—how did you die?

obstacles in her path, That consideration is.the key
to all her world policy. That is why she has grasped
at the trident. That is why she has been intriguing
'for years in KEgypt, in India, and in South Africa.
| That is why she has watched domestic con-
troversies and the supposed symptoms of our deca-
dence with malignant vigilance. That is why she has
sought, again and again, to sow mistrust between us
and our partners, and why at the last she tried to
bribe us into treachery. Her object in this war is
| to shatter the Triple Entente, but to shatter the
Entente in order to destroy the free empire of Eng-
land, and to rear upon its ruins a German world-
empire of militarism and bureaucracy. She hates us,
she proclaims, with a hatred more vindictive than
she bears the Belgians or the French. 8he hn(.ea'
‘us because she envies us, and because our honor and
our plain sense have broken through the flimsy
tolls of her diplomacy. It is to save ourselves from
'the deadly q of her ed malignity
g’that we stand in arms.—London Times.

The appeal of the British Government to the‘
women that they should enter as far as possible |
into the industrial life of the country in order to
release men for fighting may be fraught with im-
mense possibilities. A few mornths a2go the women
of Great Britain were bombarding the Zovernment
with petitions and bombs demanding votes for wo-
men, or in other words, that they be given a share
in the political life of the country. Now at a time
of crises, the Government, which turned a deaf ear
1o the appeals of the women, is asking them to
come forward and assist in the titanic struggle.

‘Already, it is said, that one millibn women have |
d their willf to take employment of | p1

Well,
Come up with a smiling face !

Your bheaten to earth ? well, what's that—
i

to England about Ger- |
¢ € L = ;[l'.'x nothing against you to be knocked flat,

But to lie there—that's disgrace.

our

|Tho harder you're thrown the higher you bounce;
Be proud of your blackened eye !

L 4

two-thirds of their former volume.—New York Com-|

ard Scott belongs the credit of the Scott Act, the first |

the bars of a whole Province at one stroke.—Regina |

ations which |
Fundred vears |
are good for another hundred, he is justified in parad-

now
Living is
The only persons certain of income from |
inevitable
;drifi and the only way to block it is to tax the land-
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the financial requirements of the ro:
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! U. 8. Steel opened 3 off at 48,
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high level. There was evidence of
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cially opening two points down at 13.

Rrie was a strong feature, opening
smmediately doubling its gain.

Favorable February statement wa

factor.

New York, April 1.— While traders
sively for a decline stocks were well
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epd of the first half hour. Trading
scale. There were wide fluctuations
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to 64%. The stock, after opening a
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# possible, but there seemed to be :
around 145. American Sugar advance
on reports  of improving business
prospect of important changes in the

New York. April 1.—Although the ma
what irregular during second hour ar
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side of the market merely because stre

She is helping her great allies
The unexpected, | to fight in defence of their soil and of their homes
is proud to pour out
instead of trying to put out | her blood and her treasure in so sacred a cause. But

But they come |

trenches and on the fields of Picardy and Artois, lhat[
her fleet holds its ceaseless vigil in the North Sea, |

defending their homes and the homes of their coun- |
trymen on French soil or in Turkish waters, just as|

Our enemles[
| are more remote, but did they crush our allies, aa;
they presumptuously expected to do, an attack on us|
Germany boasts that 1('
is her appointed mission to conquer a great world-|
emplire, through which she may impose her ideals upon!
Our empire and our ideals are the chief |

|

|

|
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needed on the firing line. o s
these women to work than to induce them i“iT
the men their jobs back after the war—Hal
Herald,

AFTER WAR PROBLEMS.

. - eing
million British women have registered as m.‘he
y to take the places of male workers who may

It will be easier to 8¢
ive
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& by the Toronto Stock Exchange exec
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New York, April 1.—~The outstanding feature of the
préliminary report of the New York State Insurance
Department for the year ended December 31, 1914, is
the relatively smaiy change in the item *
bonds," owned by the life .companies. (

The New York State life companies for instance, on |
| December 31, 1914, owned $1,328,000,000 stocks and!

bonds; all other life , doing b in\"

— —
[New York State, owned $684,922,000, 4 vear ago|
| the New York State companies owned $1,324,392,000

INITIAL PRICES LOWER
: |and the other companies $689,687,000.

gth in Intorburo-M“NF'!' an lssues Because "f, While the companies doing business in
Plans to Change Dividend Status | State own a relatively

.J.llinlll Speculators  Decided to
" Postpone Purchases Until After
Holidays

stocks ana ?
= 1,232,669.42
MONTREAL

DIRECTORS:
l, FCq-. President

C. R. Hoamer, Esq.
A Baumgarten, Euq.

f
i

«:’ Btron

New York |

. larger proportion of stocks and
C. B, Gordon, Esq. A of the Preferred. bonds, the companies of other states. exceed New
:. :."&‘“’:n"""dr:'t . ; WS ok | York State companies in the matter of the investment |
Win. Mm_.‘:,","ﬁ_:“ A ! (Exclusive Leased Wire to Journal of Commaerce.) ! in mortgage Ioans. Out of the total

f $1,52 |
New York, April 1.—Initial prices were geaerally of $1,521,000,000 |

Vorth West Branches

Municipal Debentures

NORTH BAY, ONT.
TRANSCONA, MAN.
SMITH'S FALLS, ONT,
SYDNEY, N.s,

TWP. RICHMOND, B.C,
NORTH VANCOUVER, B.0,
ESTEVAN, SASK,
ESQUIMALT, B.C,

BOWMANVILLE, ONT.
KINGSTON, ONT\
KILDONAN 8.D., MAN,
MUNICIPALITY OF
ASSINIBOIA, MAN.
WELLAND, ONT,
WATROUS, SASK,
CHATHAM, ONT,

Send for Apwit Lise.

| A. E. AMES & CO.

"Gamhers”" Union Bank Bullding, Tersnto s+
|

| mortgage loaned by the companies doing business in I
’ | _— e

lL:.nl:']\;i'S-TAYLOR, -} tction under Wednesday's _close 'im! there VA% New York State, as of December 31, 1914, (he New\! !
g Tt e e ] o CHCARD WHERT WIS EASE
“ Assistant Generqa! | Jecovery was shown at the end of a few minutes, The’rwm, $867,669,000 for the other companies, | ) - J. N. GREENSHIELDS, K.C. ]
xger | Jenoval of minimum prices seemed to be stimulating Tt | President National Briok Company, whose report

; § " i ! I has just i !
h Columbia Branches gentiment and wire houle_s reported an increase ot; AMERICANS IN LONDON. s just been made public.
Quebec Branches prders from out of town points. |

| London, April 1— ate after |
Rock lsland was active and opened a point up at| p American stocks s Ja(e afternoon |

Laritime Provs. and N7y, | held steady. |

' 4y It was firmly believed in many places that |

MONEY AND EXCHANGE

N " ork |
he financial requirements of the road would be sup- = FP“ \ rh . -
taz( Cities & Towns ;[ied and the impression seemed to be gaining ground" Amal. Coppper - Kp‘_'m' 'm”‘:v!""”' ¢ :‘_a”g"‘q‘ N. Y. EXCHANGE.
the i ‘ %o > 2% P % :
ds Dominion of z/ ihat the property is in good physical condition. | Can. Pacific ..., ... 16914 laz¥; Up 1% New York Exchange $6.25 to $6 5613 premium.
' U. S Steel opened 3§ off at 48, and immediately Steel 5114 i9t Up 3 —_—
i _— . 8. E j Go Sunly sweae 91 N
‘NDLéI\D,d ped to 47%, a decline of 13 from Wednesday's Demand sterling, 4.§0, FOREIGN EXCHANGE.
18, Grand Falls high level.  There was evidence of good buying at R New York. April 1.—The foreign exchange m
3RITAIN - the fower level.  California Petroleum was weak, spe-

:ADVANCE IN DOME MINES CO. STOCK
le Street, E.C.,

vpened barely steady with demand sterling off 1
cially opening two points down at 13.

arket ] by

IND CORN AND 0ATS 0FF

Chicago, 111, Aprl
during the early

l.—Wheat was somewhat easier |
trading on reports of renewed at
tacks on the Dardanelles and expectations of he .
Argentirie shipments. In the afternoon prices rallied | Novﬂ Scoh! COIIImoII s
| on short covering and light western offerings. The |
| heavy clearances alsq helped to stimulate demand.

Corn was lower un selling by
the slow

ACTIVE AND STRONG

old Up Five
Points During Morning
To 55

avy

| cash houses prompted |
demand, but later rallied on small west- |

o t2 | ern receipts and large exports
I Sterling —Cables 4.79%, demand 1791 (, 9-16. | rere. e - i v Targes o » DOMlNlON IRON T Zo
y ya'strong feature, opentng . ip at 251 andJ SEEMS TO BE RATHER pREMATURE. Mo ) o ‘ Oats were easier at the start on larger country of A
Cassels, Managcy Brie was a s 2y Francs—Cables 5.31%, demand ferings. but there was good buying by cash houses e ey
. jately doubling its gain. Marks—Cahles 83: lemand, 827 P o W ¢ } Techvers iti
' Waterloo Place, Pall mnm(hﬂ” February statement was the chief bul) New York, April 1.—Recent activity in Dome Mines Guilders (.' (II 3‘;3/ deina ‘“‘“ at the decline, and values recovered Enquiry Tha tHas Developed For These Securities
corable hruary s . 9 ¥ . H ers—Cables 39%, and 3075, 2e e 5 :
l], S.w. Efaw ! | Co., Limited, stock in s0 far as it has been based on . (:r)am ranac Hrevigus Due to the Increased Earnings Following Orders
b r. { T PN : pe 4 i P .
D STATES o i |rumors of cash dividend or stock bonus in the im- LOCAL EXCHANGE RATES Wheat 1‘ 'X"‘“ High I{»’:\‘ Lvar. (l‘"“lﬂ“. For War Suppli
. ) . mediate futuyre, s i emature 1 ’ ot D o%% ——
en, New York, April 1.— While traders worked aggres- .lemne] . nne hnvubeeix; decidedly premature, it is (Supplied by Wurtele & Kippen.) . 12114 1211 121 Mui it i o Y .
’ g o e 'med from an g iv o ‘re is ] hactivi was evidenced in the steel issues &
Agents, 64 Wall St sively for a decline stocks were well bought, and the | ‘ rom an author atlye source. ‘There i mo Montreal, April, 1, 11.25 a.m Corn: et activity was evidenced ir X
ux tone of the weneral list .appeared to be good at the |Present intention of declaring either stock o cash New Yol Montreal, | May 7an fmorning on the Montreal Stock Exchange.
: 0 o I diwv ; . N h ' A al, MaYi 5 o aviag o Tat,
4 Sp0kane end of the first half hour. Trading was on a large ' 4ividends nor wil such questions bLe considered by Sixties e eeas 47700 K 1-16+1-64. | July.... Ty Thh | Close to a thousand shares of Iron changed hands,
beale. There were wide fluctuations in Rock Island the board in the near future, Demand 479 .60 8§y | Oats: while almost four hundred shares of Nova Scotia fig-
E— issues. The flve per cent. debentures which cloged The basis for the recent advance, iccording to one Cable O oA 480 .00 N6 4 1-320 | May. .. 5T 5 ured among the transactions.
—_— % . 63 sold up to 86%, but quickly reacted  Well-informed in the affairs of the com any, was o - - 5 531 v, Iron sold throughout the session at 20.
Wednesday at 63 ¥ % pan London discount rate, 2 [July.. . 333 3% ughout the [
—\‘—*| to 64%. The stock, after opening at 331, declined  the fact that a horizontal drill hole on 600 feet lewlI Bank of England rate, 5. May wheat, | Sy, July | Nova Scotia opened up five points at 53 but soon
to 31, but seemed to be wanted at the latter level, cut an ore body 157 feet thick, carrying values of Market steady May corn, 73. up 4. July 75% up | so1d back to 0. A stronger feeling again supervened,
Bears argued that Erie was not a good market ' $16.48 a ton, not $18 as has been reported. The ex- New York Funds, 21-33 pren. May oats, % up %, July 54 up 4. },lm\n-w-r. and the close at noon was 044,
I te
leader, et the buying of it looked impressive. There |tent of that ore body remains to be determined, ang _— R —_—— | ¢ r R was casier around 162,
was a good deal of pressure on Reading, some of it so0 far as at present known the ore body may be only TIME MONEY MORE ACTIVE. NEW YORK COTTON RANGE. | Brazillan—10 at 54
apparently for the purpase of getting prices as low | what lnrlm.n; men call a “Plum,” that is a mass of | vew York, April 1.—The turn of the quarter, wit- Open. Hign Low L C. P R—~20 at 162, 4 at 162%.
# possible, but there seemed to be a good demand ore of limiteq extent confined in a small space, "nesses a Letter demand for time accommodation fol- | May 9.88 9.88 9.64 9.65 | Canada Steamship preferred—2, 2, 2, 4 at 59
tround 145, American Sugar advanced 2% to 1073 | O".““‘ ““a"“”}} side the only probable development | lowing the increased activity on the Stock Exchange, | July 10.09  10.09 9.93 9.97 Iron—100, 50, 25, 23 , 16, 10, 6, B, b,
on reports  of improving blwfness conditions, andivendmg may beé“the sale at par of 50,000 shares of ' This and the quarterly financing has resulted in firm- | October 10.40 10.42 10,28 10.31 | 5. 5. 35, 3 5 , 16, 16, 10, 16.
1865. prospect of important changes in the management., ‘,!h(‘ 160,000 shares of unissued stoclk. This would | er time money rates, December 104575 10,43 10.47 !,.,_ 10, 50, 5, 15, 5, 20, 20, 20, 27,
- WINNIPEG, |Blve the company $500,000 for development €Xpendi- - While 60 day loans are unchanged at 21y 1o 28 p.c. January ...... 10.61 10.63 1049 1053 |8 5
sss'ggg'ggg New York, April 1.—Although the markei was some- | lures. nminety day money has been advanced 1, o 2% to 5| — | Quebee—25 30, 25, 10 at 101,
Over 80,000,000 what irregular during second hour and. traders said | —_— p.c. For four months the quotation is firmiy estab- DOME MINES STOCK ADVANCES Nova Scotlu Steel--25 at 66, 50 at 53, 256 at 25
reactionary movement was getting under way, stocks MEXICANS EXTORT FUN lished at 3 10 3y p.c. and for five nnd six months at IN TORONTO ON DIVIDEND RUMOR. [ at 53, 50, 10 at 54, 2 it 54%, 3 at 64, 26 at 56, 25
ent. 2 Y Ds.
| Manager. appeared to be well taken, and at noon there were El Paso, Te APril 1.— A tax of 37000 ekGs 3% to 3l pe. Over the year loans are 4 to 4% p.c. at bl 15, 5 at 58y, o € 53, 2 at by,
':'0‘ 'geq'l‘f(":lt“"'?’:'g: indications of a resumption of the advance, BLO0kS | hag been levied upon the Mexican Landland Colontsg. —— Torento. Ot April 1L.—A report that Dome Mines | 80. 5 ut
x fo Pringe Rupert 1aving apparently passed out of weak into stronger |yjon Company. a British corporation. by (he local BANK CLEARINGS IN:MARCH. directors has declarcd n 10 per cent. interim divi-| Toxtile—50, 5, 20, 5, 2. 23 20 at 66
r the transaction of hands. | Mexican authorities in Lower Callforiia Bank clearings are reported in (i leading cities of flr‘nxl‘ caused a flurry in the .~{.m‘|\ here this morn- Cedar bonds--$1,000, $1,100, ‘-|lm at 86
ng business, U. & Steel recovered well, advancing to 4% or Recently Estaban Cantu, Villa Governor of Lower the Dominion for the month of March, with compari- [n&. and it ran up t $1340 before noon. afte: clos- | Wayagam K bonds 8200 at 74
Let]tsrs of Credit is- about a point from the low of the morning. <he sen- | California, assured the British Conxul a satisfactory SONS With same month a year ago, us follows: ing at $12.26 last night.  Broke with New  York Merchants Bank—5, 1, 1, at 180
vorld. 3 . : o e T » he able to secure confirmati Bank of Montreal-- 2 at 4
fick timent on Steel has been somewhat better on ac- | . i Deécrease. wires professed to he unable 1o secure ¢ nfirmation n rea
rts of the Dominion, _.jarrangement of the tax was in sight Creas . S 4 " .
tted at lowest rates sunt of the importance of the foreign demand for The company's holdings are near Ensenada. capi- Montreal ... ... ... L. $198. 441 $13,734,526 ©f the rumor, | Bell Telephone honds-—$5,000 at 0814
steeel products which is steadily increasing. tal of the territory, Toronto G et vn 143,765,6 24,104, —_— _—
6 Princes St Bethiehem ‘Steel after selling down 40-83%?mmpur—} ) Quebec 11,439,078 1,063,656 BOOKS OPEN, STEADY AT OPENING.
| - . :
Manager el with $6 at Wedhesday's close, recovered its de- FAIR AND COMPARATIVELY Lo London .. 6,811,196 129,700 Bank of Nova Scotia Philudelphin, Pa, April | Market opened steady,
Hart Smith, Acting tlipe on a small volume of transactions. ( : Hamitlon ... ... ... ....... 10,873,854 5 Dominion Canners, prefered Ihila. Electrie 24, Lake Superior 85 Did.
ket, S. W. It seemed absurd but some traders took the selling | Moderate north to north-west winds, fair and com- Ineredae Riordan Paper, preferred e
Solicited. side of the market merely because strength develop- | Paratively mild to-day and on Friday. Ottawa . 18,692,064 1,944,746 Nova Bceotia Steel,
¢ in Interboro Metropolitan issues which nave o re-| The high pressure centered over Manitoba but its S—— e = Halifax Railway NEW YORK STOCKS
e putation for moving at end of advances in g(,ne,-alj:lm-ndunt cold wave has almost disappeared. |'nir MUNICIPAL BOND SALES IN MARCH. Bank of British North Awericn -
lit. At present time however, there is a reason | comparatively mild weather prevails generally. Torontv, Ont., April 1.—Municipal hond sale in Can West India Electric. (I'urnished by Jenks, Gwynne & Co.)
for the advance of thoge stocks in the plans to r’hungvj e ada for March, as compiled by the Monetary Times —_— Open. High. Low. 2 p.m.
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g’ About it An'the |

e a fanciful case, which' is extreme in

word ¥'expert,” which the organizers of this series of | their responsibilities and if the leaders of the Oppo- . ; ; d

talks have, in their generosity, fastened upon several | sition fully realize theirs, and both are conciliatory  in this position, no diseredit to Canada,
; s il 2 re 3 ink > wish | of generosity on the

i v 8 V' ¥ . he others | and willing to consult and sincere and sink the wis

inoffensive gentlemen as well as myself. ) T ; & !

may be rightly included under that heading in rclu~l

tion to their subjects; but T should be thoroughly un- | 5 ar's worth s

comfortable if you were allowed to think, even at the | respect of Great Britain and of outside nations, and.| lar's wo he buys from us.

{the  view that Canadian

| frienly consideration.
i

offerings should receive

plete analysis, even in its broadest outlines, of the in- | be that our Canadian experience is not yet braod and

|

vestment situation as it existed at the beginning of the i deep enough to have developed men of such gauge As to securities Nafe iipon vur Montreal-and Tor:
onto Stock Exchanges, these are now being dealt in
| In very moderate Quantities at or above certain ar-
| bitrary minimum prices. The best opinion seems to
be that some of these minimum prices should from
time to time be lowereq,
approach,

it wi < cavy responsibilities of |
war, as it now exists, or as it will be when the war |as the long experience and heavy responsibil i
It should be

i ireat Britain have produce clearly
closes. But certain aspects are worth studying, Great Britain have produced

it will be satisfactory if anything is said which
justify your having donned your thinking caps.
but we learn from it. as

:mnl’

that. as a country, we are now
placing our own label on our back in the sight of all
Our soldiers are deoing their share. going

|
country,
{
|

will [ recognized, however

“Ex-

perience is the best teacher.” | the world

from any other instructor, according as we analyse. | from
assert and meditate upon its teachings, and in thr-"lm( it is sickening that we still have to see in the
midst of the stupendous events now occuring we must [ public press unfounded charges and counter-charges
of disloyalty foisted upon us by every known casuisti-

where necessary, so as to
within a reasonable time, a “free market”
| for all of our securities—a free market,

every class of home throughout the

of course, be-
ing one where buyers and sellers can make transac-

concentrate our minds upon fundamental principles | ; ) tions at any prices they may agree upon without
ice. Sure ovalty of al ‘anadians can be . .
if we wish to find some of the meaning of current con- !ml device. Surely loyalty of all Ca a restriction through any other consideration. The pre-
Ivilizs ie N . \d, & : J e ow is common | <iti i
ditions, in finance. in statesmanship or in civilizatic x“wlun for granted, and what we need nc Sent pesition is that there are some holders who

sense anc ear vision uf » necessity for an united X >
in its entirety | sense and a clear vision of the nec ) would like

as a matter either of judgment or of ne-
to sell even at less than the established min-
and there are buyers who would like to buy
such bargain prices.
involved, it

From 1861 to 1863 there was fought on this con- | front ;
Britain upon a pinnacle amonast
Where

consecrated states-|

sty

tinent a horrible, bloody war—hy a freak of l:mg\mgo‘f Great now stane imum,

nations—never higher in her

f g | istor would
called a “Civil” war, a war in which men of the same history. u Tf there were no other con-

would he the general in-
that a satisfied holder of securities should re-
place a dissatisfied holder wherever

she stand if. instead of the selfless sideration

races and language. and sometimes of the same family

in

connection, fought like tigers against one another, re- manship of Ler leaders. she had jealous minded sub- (er

I stitutes, plann their country’s future with divertedl

lentlessly. and until one side was exhausted and the

that is possible.

other well nigh exhausted The issues were the attention? Canada’s political leaders and represen- But it might cause great and widespread distress if,
Freeing of Slaves and the maintenance of the Union. |tatives have risen to certain heights. Is it not the after the heavy drcps in prices of shares during the
It was a conflict of ideals The resurrection of the will of the Canadian people that those heights shall at ' past two years, all supervision should be suddenly |
United States followed upon a fearful crucifixion. and |least be steadily maintained. and may no h withdrawn and minimum prices e done away with. It |
hatreds were engendered which persisted for a genera- [level still be reached. where all the intelligence and ' Seems ubvious, then, that the same steadiness of co- |
tion. Yet it may be that such drastic surgery was ' resource availalble may be made use of in this crisis . "Peration should continue to he exercised in this re~4
necessary in r:rde.r that the body politic might again | wherever it may be found?” May the responsibility  Sbect that has obtained up to the present. In their |

consideration of this question,
¢Very position that is not we

feel the clean glow of health. | press down upon the shoulders of our leaders that the some seem to think that |

Il protected must be li-'

retrospect of Canadians upon this testing period must !

Its Billion Dollar Indemnity.

. . i with shame ! And whe empted by Uuidated at whatever cost, forzetting that buyers will |

If you will pardon the use of the first personal pro- | he unmixed with sham And when tempte only BECOme: KeE st g 3 il |
o used for ditustration 1! party followers to fly party colors in place of the 3 aggressive as they think the end of the

noun at this stage. it will be used for illustration * War 1s in sight, and that ressure of selli i |
S I the Civil W It never was a | Union Jack may they. in their sphere. take as high a d at pressure of selling in the|

was born a yvear after the Civil ar. never was a | X absence of such buying would estal list . !
i exce history A four-year- | Stand as (Coke took in his. who, when urged to give d establish prices lower |
live question for me exeept as histor) A four-yes . +p than need otherwise ever be recorded d witl |
old boy heard no reverberations from the field of Se-!an opinion desired by the Government responded 1 . and with an

unsettling influence that is capable
for

of being avoided,
ebbing tide is followed by a flowing tide in

1870, withh Will do as becometh a judge.”

billion dollar in-

dan, and so the Franco-Prussian war in

every

its loss to France in lives, in 2its Measured Somewhat Loosely.
in 1 - ; o - . D
demnity. and in its Eastern provinces. were left f In ordinary

of a
of friendly

times men and countries are measured

the calm contemplation later newhat loosely but Can

in Paris the heart
been strangely gripped at first sight in the Place de

period—though

a will be measured by an

strings visitors have exacting vard stick in these times, when Russia is

|

playing her lone hand with high honor in the East

la Concorde amongst the noble statues placed at wide when France is receiving the full splendor of her best {
intervals, but related. of the of
France. of the memorial wreaths upon the statues of with new
head
tion of all their peoples

In

symbolic Provinces traditions. when Great Britain is covering herself

glories upon land and sea, when Belgium's

Alsace and Lorraine—wrested for the time being from
the arms of France,
the more

is “bloody. unbowed” and when the atten-'

|
but held without interruption |

is riveted upon one aim.
of the
of hig heart. and you will. perhaps, not grudge the few
the papers, there were far off fights—something in minutes taken in this way.

only closely in her heart Since  the these times one must speak out fullness

Franco-Prussian war. when I was old enough to read

What has been said is not |

Afghanstan. an incursion inte Thibet. or a police- | unrelated to our subject.  With credit. in days of old |
man’s menace from a British gunboat. and there were | and ever since. the greatest factor has been char- | !
from time to time some distant wars: while rumors «f acter and the financial credit of our country and o @ i

wars provided subjects for academic discussion i

But ' people will bear proportion to the calibre disclosed in | |

! was 33 vears old before a war eame into my own time of stress

field of realization. = No wonder then that prior May I further say. just here. that in any considera- |

to the Boer war. it seemed. at least to us in Can- | tion given to the subject I have not speculated upon

ada, that the world had reached a high plane of | what would happen to our investments should the

civilization, that peace was assumed to be a per- | Germans win [ believe that Right is with us, and |
manent condition, and that business men of some ! that in every gigantic, decisive battle hetween l’ugln;

years' experience laid their plans for considerable | and Wrong the Right has always won and always will

periods without taking than a

A

recently

war as other negli- | win. |

gible factor into their calculations. little

later As you know, the declaration of war was followed

MR. A. E, AMES, i
Who recently gave an interesting address beioru:
the Toronto Y. M. C. A. Finance Forum on

“The |
[War and the Investment Market.”
|
de panie of |

came the Spanish-American war. and the | by the closing of the English, Europear

These all presented their own dis-

American and
Balkan wars. [l'ana-lian Stock Exchanges—an unprecedented course, |
tressing situations. creating disturbances in the fin- | which. with the respective
ancial and commercial markets. and were factors of | ments concerned. in co-operation witl

great and widespread

actions of the Govern-

banks and

influence. But we are now | other institutior prevented a world
deep in a struggle for existence, such as has only been | finance and commerce
dreamed of, like a dreadful nightmare

the light of day to dispel its terrors

wi

A breathing space was pro- | yjme 1y is. however; essential that troublesome situ- |
needing only

Thank God

vided in Great Britain at’the start Iy
of a

|

the three days' ations e cleaned up wherever possible, lest there
. e o 1 1 PR @ : !

extension week end bank holiday. und marvel- | pe such an accumulation of disorders when peace ar- |
that in this crucible Great Britain has, in the su-

z . . Consider Question of Wastage.

cannot name them in order of merit, and so the order banking. shipping and sundry business. and a general,

of the alphabet suggests itself, and the Empire is|if tacit, understanding was reached It was felt that,| -\ basic state in relation to investments at this per-
surely providentially placed when. in this crisis, the | while it is not time when people should lie down | ‘90 18 the question of wastage or property and its ef- |

fect upon financial strength. For instance, hundreds '

of millions of dollars have been expended upon ships, i

execution and interpretation of what she "stands {H!‘iuﬂﬂ!: their obligations, yet a consideration for the

is made plain by Asquith, Churchill, Fisher, French, | position and interests of others should be shown to a

yec d ing i i
people during ' stroved, and the machinery of credit has been devel-

| oped
to say |

also, overlcolzed, in considering their scale of arma-
ments that this master of the study of human nature
taught that: “Thrice he armed that his |
quarrel_just”—the same thought as is attributed to
“In war the moral factor
stands to the material factor of
three to one.” Here it may be said that the Ger-
mans claim as fully as the British that they are act-
ing upon high moral grounds, and that if they suc-
ceed it will be for the benefit of mankind: but the
quotations just used refer to actual moral principle,
and it seems clear that even if Germany were
cere in this contention, she has mistaken an un-

|
. i
the first two weeks of war. J
Also,
the economies now being exercised comprise a pnr-[

That steadiness is being
well maintained, but it may not be out of place

that if the full fruit of what has bee;

wonderfully during the last generation.

is hath done is to be
‘sr-cuzml. the same high sense of co-operation must

| hold, and

tial offset. Further, only a small percentage, after all.;
The !
| is the consideration that, just as sometimes in a joini
advantage of | stock

At the same time, those | 4 critical re-valuation of assets and a corresponding |

g R of what is being destroyed is productive.
Napoleon in the sayving: neither individuals nor individual

take surreptitions

institu-
i i L s seek < et L |
in the proportion tions must seek to company, a wholesome condition is secured by |
the general understanding. .

i 1
who can. by dint of effort, reduce thei liabilities must |

cutting down of capital, so if it were possible to reach
do 8o for the general good, hecauss

the more liquid our a Peace basis in connection with which guns and am-

resources become thie sooner will we z
mal.

€t back to nor-

| to the bottom of the seven seas, it would be dis-

i covered that the Balance Sheets of Nations had been

War stopped trading securities for a few | vastly improved by the removal of an exacting labil-
|

bridled politieal, and; perhaps, personal ambition for | weeks. The first class to emerge into aection were | ity, which the accountants, curiously enough,
a high moral principle. = In the fierce fires of con- Municipal and Government bonds, ‘ene volume of | previonsly placed upon the assets side,
flict if must be found that ambition, howeyer much | Purchases of these Canadian securities increased with |
it may be. clothed to look like prineiple, has not its | some rapidity, both in Canada and in
enduring fibre. ° The Kaiser and his Prussian of- | States. In Canada it seemed that
ficers, drunk with a raging and contageous egolnm,!"h" had part of their investments in shares upon | dinary times, the material prosperity of the world
have “run amuck” in what we have called civilization | which the dividends had ceased or been reduced, and | would advance by leaps and bounds if anything like |
like the proverbial “bad men” in an unorgarized min- ‘\ who had uninvested savings, felt the need of getting | one hundred per cent. of efficiency were observed in !
ing town. . So Britishers and the whole world must | 2!! the income from their money that they could, | its expenditures? Engineers tell us that, T think, only |
fiow address themselves with such fortitude and capa- | and with surprising unanimity they acted upon the!about thirty per cent. of the real generating power of{

% euy as they can command to solving unprecedented | principle of “Safety First,” Very fortunate indeed it| coal is brought to play in the operation of machinery, |

' problems, and to laying foundations on which to| 2% 1o us that the United States, which, for the first | Beventy per cent, goes up the chimney. Perhaps there

build a real civilization. few weeks of the war were badlyy put to it as t. are ahout the same respective percentages of efficin-
| they could meet their current 1

s |1
sin- Municipal and Government Bonds.
all in

it

And it is not as if the futility of expenditure upon | ¢
the United | war were replacing

|
many

Has anyone stopped to think how, in or-|

{
people | of peace,
|
|
|

0 how |

U ity and D. * indebtedness to Great cy and ineficiency in the world’s expenditures. La
A been’mhde::.(ﬁe iy 0 Britain of some hundreds of millions of dollars, swung | tent powers are used, on the average, to a silght ex-!
d
o pmog Plendid spirit of dramatically around upon the opposite tack, Her ex- | tent in direct production, a big percentage, of our
unanimity and determination af the back of the men

ports of foodstuffs, of war material and general sup-
plies went in such quantities that Great Britain g00n
became her current debtor in big sums. This, witha
sub-normal activity of trade at home, has made
money in the States plentiful anad fairly cheap,—the
last statement of New York Banks and Trust Com-

powers going “up the chimney” and not yielding to
combustion, Thinking along this line, I have been |
led to the théory (which is put before you with some |
diffidence for you to }blnk out ‘for yourselves, If vou
find it interesti o)’ thdf ofir ecogomic sin' as ‘a peo-

in supreme charge in Great Britain of the conduct of
the war and of affairs arising out of the war sitya-
tjqn. ° In this respect every good citizen of Canada
n”, be very jealous lest certain present aspects of

lical Life in this country point to the develop-

¢ 4 £ ple is.not so'much theisin of commission of extrava- |

’ and D‘my strife. In panies shows surplus reserves over legal require- gance in our expenditure, as ‘the ®in of ‘omission, ln!

n” the t ne hg\{e d and the | ments of Just under $140,000,000~and 0. she has| that we do not produce ‘to anything like the extem:
3 a.v'-xum‘wv_e"-nd selt-sacrificing | taken the debentures of our towns and cities and| which our opportunities permit. - We are very waste-

until the war {s over..
“caretul

i The peopie of
to apportion blame upon
t and of the Opposition,

provinces o an extent of, perhaps, seventy million
‘dollars since the first of August last, during which
time ‘the British market Has been closed to us ex-

ful as to our agricultural resonfces, thrdugh’ lack of
more intelligent, intensive and extensive cultivation,
and the greatest material asset of the” Dominion is

At the outset, a disclaimer must be. entered to the|but it is plain that if the Government fully realize {cept for war credits, It wuuld:hly.e, gone ill with

% Canada if she had not done so. There is, of course,
nor no excess
part of our neighbors, because
to secure party advantage, for the benefit of the coun- | next to Great Britain, we are their best customers and
try, Canada will emerge from this situation with the buy two dnllars‘.wurt}h of goods from her to one dol-
It is, therefore, only

" . se lighten bus - > 3
start, that you were being addressed by any other | what is still more important, with her own ,\11{‘[0" '; 'fm“:' (‘;‘;‘_in?ﬂdupon her part l: act as bankers
. - - N " ¥ iti . ace - | to Tfacilitate IS trade;“so long as the securities we
i i involv: 1. If our political leaders cannot accom N g

than an humble student of an interesting but involved | respec et B 3 3 ;
bject plish this result there is only one reason for it—| '”” }“"‘"" Wwill stand Sinspection. Ity is fair to say |

subject. N . Fhs ay | that her most res ank i
He would be a bold man who would attempt a com- | that they are not big enough for this crisis. It may | ponsible bankers. are encouraging

{ this period the receipts are swollen with plausible, it‘

’rcceip!s disappear, and

{ and, with the country as a whole as with the

lously well devised machinery was adopted in Great | vives that a busines demoralization would be its rirst | 2Ple ra.te of operating expense. Providentially, we
preme conduct of her affairs, seven men the like of | Britain and Canada providing for meeting the bills | accompaniment. | have rich resources in agriculture, in minerals, in
whom were, perhaps. never grouped hitherto You | of exchange situation and for the ordinary conduct of | fisherfes and in timber, but our characteristic note

should be anxiety that we get out of them what we |
I should rather than boasts of their abundance.

panies of long experience and large regular
kill nlher. power considerably in excess of dividend requirements.
soldiers, a fair percentage of whom have been taken | The investing public is naturally more exacting in its
from productive occupations. What effect will this have | demands than heretofore, and the end of the war must |

Grey, Lloyd George and Kitchener, while back of [ degree unnecessary under other cor oid, This con=| o0 L Motors, acroplanes, general supplies/and ammi- : able: for the first
them js the Empire with but one high and abiding | sideration is in part patriotic and in part from the niton which are being destroyed. Hundreds of mil-|

burpose. The Germans are said to have been fond | standpoint of self-preservation. lecy 15 the whole lions are being spent to pay soldiers to

of Shakespeare, but they have not appreciated that | fabric of credit rests upon confidence and it i{s essen-

the British have, woven in the warp and woof of (llplx-é tially a time when disturbance of confidence should !

An interesting line | be in sight before the more speculative securities will |

| - | financially? No one knows fully.
patient, but dogged natures, the precept: “Be- | be minimized, N
. of thought, however, may be based upon some con- | be purchased.
ware, of entrance to a quarrel, but, being in, bear't I know of nothing more creditable in our history i A . . ¢ N | e
P ) ° | siderations. For instance, money is not being de- | i
that the oppcser may beware of thee. They have, | than the steadiness of the Ca nadian

conclusive and inadequate in their nature. As to pru'os'
n there ! o gecurities at any

jonce in a while to say—and no doubt will say a

30 now, and the present field of outlook is too fertile

‘I’or any but inspired prophecy.
munition and all warlike equipment could be sunk| with

short or long depends upon, more than

had  people. There remain, however,
| siderations peculiarly

wholly wise expenditures in times ! fluence

reached.

the same suit he appeared in the week betore. Well,
he is the poorer in money, if the richer.in clothes,
liut his mon.ey goes to his tailor, who pays what he
must to his workmen, and to his Wholesaler, and
whose profit goes toward paying his rent, his Brocer,
his butcher,  his baker, his milkman, his taxes, his
church "and philanthropic 'subscriptions, and toward
provision for his age. So, money spent for high priced
pianos, motor cars, jewelry and clothes, made within
the country, goes at once into useful circulation. So
‘lar as the country' as a whole is concerned’ it suf-
| fers, perhaps, to a less extent than is generally sup-
‘posed. The ‘economic sin is, possibly, not so much
the extravagance ftself but what so often accompanies
it, viz: that the spender goes, with a light heart, past
our own working people and our own merchants and
manufacturers in buying goods made outside of Can-
ada. to the enrichment of other countries and the im-
poverishment eof his own. Canada's exports for the
ylast five years have averaged nearly two hundred
million dollars a year less than our imports, and as
we have an annual interest charge to meet of, say,
’ono hundred and forty million dollars, due to outside
| countries, in addition, it is surely time that we realize
| that this process cannot g0 on indefinitely without
jdisaaler. ‘We must have greatly increased production
and so be able to export much more and import less,
and so ensure our solvency.

This favorable tendency
has shown itself during the last few months, and let |
‘ us hope that the narrowness of our recent escape from“
grave financial troubles, through the good fortune of
finding a borrowing market in the United States, may
so impress itself upon us that we may soon become
more nearly self-contained.

|
|
|
Critical Stage of Career.
| Canada is now at a critical stage of her career.
| Construction is more gasc1|1aling and exhilarating than
operation. Construction work goes forward with a
swing, and expenses are undertaken lightly enough,
largely because borrowed money is being spent and
the charges are against capital account. The balance
sheets of companies during the course of construction,

r ) ey o5 ; itself, but perhaps not much differeny, tn essence, from
;o } F e “% . b | the average extravagance, S for i . P
. y R o g WY BT b x 3 ¢ d b
. C.A. Finance ‘orum in- Tmto' p | that some absurd person who can pay for'them should | of course, ‘ r
$ Address delivered by Mr. A. E. Ames before the Y.M.C.A. X oron ${buy cifty ip90 whibk of crathens Véat, lilug i fraslor 120 HoE S8 o sy
, g ; ; . 6co" that t| Lo o z De,
, S K o) o PP, PRPP SEPSPPETH | Ty PO ST '4 Judice against ever being caught a seco § week in |that the grim logic 'of events, with its enforceq thrift

and respect for their opponents, may not deny
present enemies a business and
which will eventually make them
friendly world.

Ig concluding, may I say that it was not from
difference that, in these rema'rks, only a passing IW
sion bhas so far been made to the loss of hunnnalhb
That is the most tremendous factor in it all, oclm ]f-&
cally and in eyvery other way. A first impulse ::1:.
it was realized what must be the scale of suffe o
and of sacrifice of lives arising from the war was 'Fllhg
such an appalling condition was impossible |1nz;«.-‘a(
Jjust and mereitul Ruler, of the universe, Neverthe, d
certain glints of a distant light upon Whtch g "
path may at last open have b ]
time, and there ig room still for faitn that the
measuring by- centuries, is tending tow
est.  One question forces itself at this
thoughtful mind. Does not the permissio
created them in His. own image that
thousands of our noblest should be ¢t
few months in the flower of their
furnish the strongest inference

to our
moral Tecuperatjop,

800d neighhoyg ing

dark
€en seen from (im, to
world,
ard the hig),.
time upun the
noof Him vy,
hundreds ¢
off withjy,

Youth or early prin,

there could pe that
they are not cut off from life foreyep» We cann:
conceive that it could be so, It is oniy with ll‘nu“l‘v
mind that we can get some insight into the ’wlvn\.l‘
with which our gallant boys seem ready m‘w;\ ‘(“"
themselves what Tennyso) puts into ([\(- mn’n‘n‘]w '
that old sea dog, Sir Richard Grenville: -
“And a day, less or more, on sea, or on shoy

We die—goes it matter When?"

—_—

WILL RETIRE NOTES.
The General Motors Company
bankers to redeem all or any”

has authoy, d ite

part of jtg ¢ per

or only partial operation, are, because of these ele-
ments, more easily made up than they often can be
after the construction period Take, for |
instance, a railway Company operating a considerablel
mileage, but with a
going on, looking to the completion of its system.

is passed.

great deal of econstruction work
In

not scientific, warranty by profits from the carr,\'ing]
of materials and of men used actually in its own con-!
struction work, either to complete the main lines or|
to add feeders, or both. When the whole system is |

practically on an operating basis these extraordinary

A ! ' oo cent
first lien five-year sinking fund notes due Uetolypy
1915. ‘
The price to be paid will yield 3 per cent, pey 5, .
T annnn
for the unexpired term. ‘
Payment for the notes will be made in eiher
r New
York, Boston, Chicago, or Detroit.
—

—————
( ESTABLISHED 1864

Paid Up Capltal .......... .

Reserve Fund and Undivided Profiey’ | 37+000.00,

--$7.248,134

THE MERCHANTS' BANK

OF CANADA

PAYS SPECIAL ATTENTION TO SA\incic
ACCOUNTS SAVINGS

)

comparisons of both gross
and net earnings are greatly handicapped, unless the |
roads are fortunate enough to enter at once upon ai
perfod of special prosperity., To a areat extent this
instance is a parallel of conditions of Canada itself,
rail-
ways, the test of efficiency is more exacting in op-
eration than
railways,
bors.

in construction. Canada has now her
waterways, factories, elevators, and har-
There yet remain the deepening of ‘the Wel-
land Canal, and, perhaps. the building of some feed-
ers for our new transcontinental lines, and there will,
of course, always need to be improvements and ad-
ditions to our facilities. 3ut, speaking broadly, we
are carrying overhead charges and we are equipped

THE BANK OF OTTAWA

ESTABLISHED 1874
HEAD OFFICE: - OTTAWA, CANADA.
Capital Paid U -

P - - - 4,000,00
Rest and Undivided Profits - - " 4‘97&292
Total Assets over - - - - 50,000,000

Board of Directors:

. President
SER, Vice-President
DENIS MURPHY
RN HON. SIR GEORGE 11
N ERLEY

ERLE
E. C. WHITNEY
GEORGE BURN, General Manager.
o . FINNIE, Asst. General Manager
W. DUTHIE, Chief Inspector

for a business five times as great as we are doing,

and the country’s comparisons with gross and net re-

ceipts of previous years, also, start with the handicap

that an appreciable part of our prosperity has arisen
from the conduct of construction work, which cannot
be continued upon anything like the same scale. It
is high time, therefore, that (outside of our war cre-
dit) our new public borrowings should approach an
end, and that we begin to whittle down our public
debt out of our yearly savings. This same principle
applies to expenditures of nmni(‘iv’*alilios. too much of
which is being saddled upon posterity. And Govern-
ments, and people, we must all address ourselves to
rapid increase of our gross receipts and to a reason-

ESTABLISHED 187:

BANK OF HAMILTON

000
Head Office: -

v00
Capital Authorized - - -
Capital Paid Up - - -

Surplus - - . . - -

HAMILTON

£5,000,000
3,000,000

3,750,00

The present investment market, outside of that in
Municipal and Government bonds before referred to,
s largely a walting market. There are buyers avail-
line of shares, being those in com-

earning

This seems as it should be, |
8 likely to make serious effort to stir up spe(-ulnln'e‘:
nterest at this time. i

|

and no one

One Dominating Influence.
There is no apology due for these remarks being in- |
time, the Minister of Finance used
gain,
“The causation is infin
If that is so in ordinary times, it is emphatically

because it is a good saying
te.”

But this may be said
that Canada, whether the
ength of the period of husiness depression shall be
anything else,
and thoroughness of the Canadian

some confidence, in

he thrift, courage

many interesting con-
applicable to the present posi-
ion in its bearing upon finances, one dominating in-

Imperial Bank

of Canada
DIVIDEND No. 99

Notice is hereby given that a Dividend nat the
rate of twelve per cent. (12%) per annum upen
the paid-up Capital Stock of this institutinn has
been declared for the three months endinz f0th
April, 1915, and that the same will

at the Head Office and Branches on

Saturday, the 1st day of May next.

he pa

and o

The transfer books will be closed from i
16th to the 30th Aprtl, 1915, both days inclusive
The Annual Meeting of the Shareholders will
be held at the Head Office of the Bank on W«
nesday, 26th May, 1915. The chair to he n

at

noon.
order of the Board.

E. HAY, General Maua

By

Toronto, 24th March, 1915,

being” the basis upon which peace will be
It has been laid down with some authority

STANDAR

QUARTERLY' DIVIDEN

Notice is hereby given that a Dividend at the ra
upon the Capital Stock of this Bank has this day
30th April, 1915, and that the same will be payabl
Branches on and after Saturday, the 1st day of M
23rd April, 1915,

Toronto, 30th March, 1915,

OF CANADA

D BANK

D NOTICE NO. 98

te of THIRTEEN PER CENT PERB {\NNL'!\(
y been declared for the quarter ending l_hw
e at the Head Office in this City and its
ay, 1915, to Shareholders of record of the
By Order of the Board,
G. P. SCHOLFIELD,
General Manager.

h"lnco in
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| (LEVELAND TALKS OF TAKING
; OVER ELECTRIC |

(Cleveland. Ohio, April 1.—Owing t
the appraisal staff of the Ohio Public
mission 18 to be materially reduced,
sult in & long delay in the valuation c

| Electric NNluminating Co., the opera

L of Central States Electric Corpor.auc

j is to be offered in the Cleveland co
for the purchase of the company’s p
city.

Councilmen claim that because of tl
yaluation it will be months before th
can be made by the commission, a
should be taken the immedias=
the electric generating and distributi
der the home rule amendment to tne

for

tion.

It is
the Cleveland
can be purchased
000,000,

In case the property could be taken
intention of the city to issue bonds for
plants.

said that the city administratio
Electric Illuminating
for between $12,000

COPPER EXPORTS.
New York. April 1.—Exports of copj
4 York. Philadelphia and Baltimore for {
ing March 31, totalled 4,742 tons, and
29845, against 45,973 for the same mo
COFFEE MARKET.
April 1.-- The coffee m
May, 613 to 618; July, 733 to °
o 760: December, 767 to 750; January, 7
85 bid.

MR MARTIN FINED FOR
NFRAETION 0F iy

Mr. Mederie Martin, Mayor of Montre
guardian of the city's by-laws, was to-d

New York,
steady

dollars and costs for an infraction of the I
prohibits the use of automobiles in Mount
Park Superintendent Bernadet was al
dollars and costs for the same offence.
In rendering judgment, Mr. Recorder W
that the limits of Mount Royal Park were
fined in the city by-laws.

Mayor Martin has announced that he

the case and ifr necessary will carry it t
Couneil,

The case, which aroused unusual intere.
of a visit tHe Mayor made in an autom
He pleaded Jjustif
Visit was made in the interests of the c
Stated that in any
law,

op of the mountain.,
| the
case he was above a
The action way taken 1

)V the Hackmen
tion,

—_— -
TRAM-POWER NOTE ISSUE.
'Of the $7.000,000 Montreal Tramways
f,ﬂmpan_\_ Limited, two-yvear 6
st gold notes remain
ol at 991,

per cent

unsold, and these

. and interest yielding 6.40 per
0-day Messrs, Potter, Choate and Pre

m

ade the announcement, will pay 1001

€0y i

: Iben, for a limiteq amount of the notes
n

":xnhan;:e for a like amount of the ney
4 and interegt.

Thl .3 . ‘
8 offer ig terminable without notice.

UE &£266,694,080—
AN INCREASE OF £

] London, April 1,—
in Meeting (he
18 indicateq int

BRITAIN'S REVE N,

The capacity of Gre:
financial burdens imposed b
he treasury returns for the |

Just endeq,

The

il returns show that the revenue for
Med to 226,649,080 ($1,133,470,400)

Creasc of nearly

Tevenye of the pr
.Llsl Year
slighty

£ 28,600,000 ($142,500,000)
evious year.
S budget anticipated an ex
Over £207,000,000 ($1,035,000,000), T
Just been under £560,500
+ the war accountj g
50 3 unting for
T-:M ($1.767,600,000) increase,
b)‘m(‘ﬁ thig £ 296,000,000 ($1,480,000,000) -
War loan jssyes, At the end of the
band in' the treasury amounted
7,254,760).
—_—r -
- T 'OF CREDIT UNCONH
York, Aprit 1.—Cables from London s

the enti

New

Teport, o

New 5 01: an English credit to be establisl
ork | €

't hankers, are receiving considerab!

Ut cannot be confirmed. However, J.

rences daily with London

Y on the Question of the internation

——
COPPER VISIBLE INCREASED.,

o

:. April 1.—Copper visible supply in
nd afloat thereto increased 854 to

April 1, being 23,833 tons on ti
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- qood T(;\e ;l}»es(uﬂ situation is affecting the wo-

cover cl

pen's wear market co

he cotton goods situation is much better at pre-
{ 'Ft ihaﬂ it has heen in recent weeks. Much larger
. gen

i tities of material have been taken, and in some
g rices have advanced at least one-sixteenth of

cases P

s cent a yard. One

E . the situation is the long time contracts extending
in the -

b over four or five mont
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| CLEVELAND TALKS

OVER ELECTRIC LIGHT PLANT.

(on, Mass., April 1.—The wool
mdunns the week, but prices held steady in the
Large consignments of
el American and Australian wools arrived dur-

Jighter transactions.

1915

B

ttle foreign = business is

very day. Some manufdeturers were in the
every f

ud' during the week: It is understood that one
-n!

: 500,000 yard orders from foreign governments
WO 3 b -

situation in the woollen an@ worsted goods
g ;“ a little better understood. One of the no-
3 kb‘l .(entureﬂ has been the tendency toward pur-
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contain cotton, There

t in uniform cloth, particularly in that |
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OF TAKING

market continued

There has been
increase in the export business, partioularly

V' some 2 ;

gh the Red Sea district.

LS WIDLS A o
STLL OLDIN Fnw

{Wool Almost as Dear as Ever it was-—
4C‘autiou:neu Shown by Buyers

by . A ——e—— i
New'York, Aprll 1.—The Iron Age says:—“Orders
placed in the past two weeks with steel works in this
country by the European gover have
¢d those in any fortnight since the war began.
An important ¥ren¢h steel interest has fust plac-
ed 100,000 tons of bars with a lake steel works.
“Export business both With bellizerent and neutral
countries is larger than is generally appreciated. As

and Sellers
A partial offset to the low rallroad demand, its effeet
{on the effort to establish higher prices in the dom

- DIFFICULTIES IN SHIPPING
| tice market is a factor (0 which consumers are glv-

|

|

’Problcm of Port Congestion Difficult to Solve—Im- |ing more attention,
|

i

Mr. T. anner, Preaident, Outlines
Object of Organization to 1
Journal of Commerce = |

STANDARDIZE INDUSTRY |

Will Promote Efficiency in Manufacture and Thus All |
Handlers Will Benefit—War Orders Have Been
Great Help.—~Many Contracts Finished.

d

being

is a

Ports are Greatly Delayed, and This May Lead | - turally specifications on $1.10 ana $1.15 con-

| tracts for plates, shapes and bars, have gone in good
volume in the past week in view of the advance by

to Higher Prices, but Not Above Recent

High Levels.
(Special Staff Correapondence.) i v

Hamillon, April 1.—In an interv

s 4 - - important producers to a $1.20 Pittsburg basis for
lew with the re- { (Special to Journal of Commerce.) [ the second quarter.,
presentative of the Journal of Commerce, Mr., I. Bon- | “ London, March 19, (By mail.)—Conditions as Te-  “In domestic business new buying in most lines
is | ner, general manager of Penman's, Ltd., ang president | | gards the price of wool in the Bradford market, show | has been less than shipments, production of finished
of t{xc newly-formed Knit-Goods Manufacturers' Asso- | 'no signs of easing up. and wool is almost as dear to- material in March being the largest in months, and
ciation of Canada, stated that in his opinion the step | MR. E. B. FREELAND. day as ever it has bcen since the beginning of the |, €xcess of shipments over orders is indicated for
taken by the Canadian knit-goods manufacturers in | Chainr, T to Stock E .] ’war. In consequence of this, topmakers are “l"“)“?‘
the recent meeting was one that should result in a mat Loneto o¢ xehange. |

| the immediater uture.
great deal of good to the industry.

and in default of free offers from Calcutt
agency in ady

 was flat.

| jout of spot lots, while both crossbred and merino | "Rrromly buying of ralls by Erie amount to 21,-
| “The main pur. | S ——— = ——————————=| aninners are in treent meed of tops. The prevaillng 999 tona, ay placed at Pittsburg. Scarcely 1,200 cars
pose of the Association is to promote efficiency in} D prices, however, do not permit of any heavy pur- jnre up for bids. Locomotives bought for export since

ures | the manufacture of knit-goods of al] kinds in this | NEHEAS,NG ﬂ[M‘Nn FUH [:ﬂ| PEH chasing, and they are only buying to fill their actual ;[hp war started are about 250."
country and to standardize a number of the most im- | needs, are not stocking ahead. ‘The situation might | S—
portant features of the Industry in such a manner | EA”S[S F”HTHEH AHVANGE IN PHIBE be summed up in 4 few words when it is sald that | JUTE 18 UNCHANGED.,
that both the manufacturer and distributor will bene- both buyers and scllers are displaying an unusual | New York, April 1 —Nothing new developed in jute,
tit.” New York. Ap S _ cautiousness. They cannot do otherwise, without | ' ) i
’ Army Contracts Are Helpful. - X pril 1.—Following (he action of one
|

Asked regarding the condition of the

3 risk. Topmakers nre heavily committed for the next
ancing copper to 16 cents on Tuesday,
mills at the

three or four months, The market

a business
the shipping

. R Caleutta s handicapped by
knit-goods tr AR i . therefore is show-

) he larger ageacies generally have pgt their quota-

present time, Mr. Bonner stated th

i ) Fnglish) wools are: very | searcity and high freights. Local buyers are unwill-
. 0 n ess activity rices on Lnglish 00ls -} B )
2t the | 100 up o atust the 16 cent level. Whtle it 1s inti- | '™ ' ed | ! {0 climb for offers, good firsts at last accounts be-
army contracts had been a big help. In connection | ¢ firm.  Regarding mohair, news has been recelved | gt
|mated that concession might he made in certain . Ing quoted at 5.50¢
veland. Ohio, April 1.—Owing to the fact that|with Penman's, Ltd., “The mills,” he sald, “are now | .. 465, e e ; from the Cape that 11%d has heen paid for a lot of |
Cleveland. h y S ) . i cases, big broducing interests say 1Lere s little cop-
the appraisal staff of the Ohio Public Utilities Com- operating about 85 to 90 per cent. of normal ¢
n sal s

ission is to be materially reduced, which will re-
miss

apacity.
contracts for

Jute quiet but firmer iy London, accordi 0 mai.
good firsts, amounting to about 100 bales, and hold- | . ) one oreing; to-mall
) ber to be had below that figure
JA 8ood proportion of this is on army

| advices. Good ftirst native marks February, March,
I ers are now asking 124 . .
; - | . Flie volume of recent sales is =aid o have been | May and Apri g£21, and dalsee No, 2, £20 per ton,
ult in a long delay in the valuation of the Cleveland | underwear and hosiery, the latter of which has been | satsfactory ang few sellers a: cssing for busi Want Books Cleared. C.LF
§ . . . i’ satsfacto and few sellers are nressing * busi- . X = | CLE,
2 Eleetric INluminating Co., the operating subsidiary | I much demand on this account. This export de- ness Buyers are not fnelined 1 B 5 on It seems to be the main wish 1o have all the orders )
¢ & : yers g 0 stick at oy J i g e wrrad —this is
of Central States Flectric Corporation, a resolution | mand has curtailed the supply available for domestic | ceny . poun \s long as the pr t circumstances 10V Standing on the hooks cleared away —this is said | FUTURES OPENED STEADY
3 t » ( c i As g as Tesent circumstances .
F . i council providing | ac y iery 1i s fa active | by some to be u matter of the first importance-—-be-
'/ s to be offered in the (‘,Ieveland' council y 8 ldt(‘uun\. “.hmh on hosiery lines is fairly active, so provail (e copper companies helicve (e positon [ - - . ». Serious difficulties regard- Liverpool, April 1. -Futures opened steady, up Y% to
for the purchase of the company’s property by lh(-i that practically al the hosiery mills in the country | of the metal iy assurred fore taking on any more. Serious 2 point Market at 12.30 tend ’
; ; 3 ¢ as . o FEE et iR ty of 2 points, Market a 2 pm. was steady.
are working to capacity On most other lines war T . |ing combing have developed, due to the scaref )
city. | s S a AArge exports are predicted for April largely as a . May-June. July-Aug det.-Nov. -Fel
) : 7 o 5 i . . : abor rse are likely to be aggravated with the y-June. July-Aug. Oct.-Nov. Jan.-Feb,
Councilmen claim that because of the delay in the jorders are about all that is passing just now. but|result of 1nh asreement with the Ivitish Admiraliv Inbor nd these are likily 1o be: agkrn ‘ a1 Close 58414 5801 689
= i . is ; i , ) ‘ ‘ S5 . by further withdrawals of labor in- ) 084 080 688
valuation it will be months before the rate decision | wholesalers and retailers’ stocks are reduced to a|by which shipments to certain nenrag countries win | COTRE of spring. by further 1 Due 4T 660 576 5633
. faw | g . £ = @ i £ r chs J 47y b6 876 LK
can be made by the commission, and that steps | minimum and they must come into the market 800N | not be interfereq with. Exports of 22 000 000 pounds to other channels | \ Open 553 065 5RO1L 301
i isiti > = N " . i o T oug e CF 10 longer hie said to be any sear- ol 065 [T EH
should be taken for the immediass acquisition of | for supplies, The west is still slow in sending in|from the port of New York last weok re resarded Although ther i IOong " ‘ i | tty | AU 12,30 pm. the was retall request for spots
. 5 Ing , e _— | o b | eity O Bradford, when the tota quantity 4 - Pre 8 a eques or spots,
the electric generating and distributing system un- orders hut conditions will soon be on the mend out|as proof of 4 strong foreign demuy :‘“" of ‘wool in ' | t f Prices were str Mg with middlings at 5.62d Sale
& ) | availa v is considerec 3 o the capacity o 08 J « n a 5.62d, L 9,
the home rule amendment to tne state constitu- | there and g big trade can be expected o o |available is considered in velation to th P
er i . N the combing plants, individual topmakers are still | 4,000 bales; receipts, 21,000, including 11,400 Amerioan,
tion. The price of raw material just now was a topic on LONDON wooL AUCTION. [
It aid that the city administration believes that | whic

the Cleveland Electric Illuminating Co., pmperties‘

| seriously embarrassed by the dislocation of trans- 8Spot prices at 12,45 p.m. were:  American middlings
h most of the manufacturers present had some- London. April | ~The third serics f the wool aue- |
thing to say. Wool had risen out of

port, which is delaying the arrival both of their di- | fair 6.544.;
all reason and | tion sales closed

Rood middings 5.9§d.; middlings 6.62d.:
| yesterday with offerings amounting PR i rhases sondo T low middlings 5.2 d.. zood or ary 4.944,; y
can be purchased for between $12,000,000 and $1T.-‘anh‘nugh sufficient supplies of all grades are available [ to 12,000 hules Steady buying Ly (e home n-;nlwi:.:,L:”,m,]:‘[l|(,:lllil.‘1l‘]~..|(||: ‘:»;ul.v.‘:.'.:h:::‘,.‘,,‘:‘“,lt.[:;l :’:nd ,::p 4.64a ¢ ' u0d erinaty: £.94 erdinary
100,000, ) . ] business does not warrant purchases until there are and France ang o casionally Americy el prices firm, tomers have to he asked to take the nearest thing —_——
In case the property could be taken over ‘H is the | orders "'f the books so that most of the mills have | Compared witl the previous auctions  cross-breds that can be produced 1o the tops actually ordered or, | N. Y. COFFEE UNCHANGED.
intention of the city to issue bonds for acquiring lhe:l)m'n buying to finl actual needs and paying high for | closed 10 ber cent. dearer, good merinos unchanged at the worst and not infrequently, it becomes ne- ‘ . )
ey '“w SUPPIY.  Canadian wools are practically off the and heavy and faulty merinos from 5 to T% per cent. :.’_“”\ o '“_“I customens. That (I<‘M\n-v_\ cammul el ‘..\'-“v York, ,\.pnl I, "mu market unchanged. Stock
— market and what there is" available is bringing the | lower. During the series the home trade bought 11)-;;]:- at all gy "K*""‘-‘“ gt """‘""’-“ ‘.’“'
COPPER EXPORTS. | highest prices quoted to-day. 110.000 bales, Russia and France 11,000 ang America ’v”,, ) _\)v“,,],,,.; situation s causing considerable :‘3:’:’1:;] ‘Hl:‘,(oi, ,],I;IMN)O_:’:‘:(Nll;:“:,:l,:,l .yl] :,‘:‘,d?'l{oo \i‘":'
New York. April 1.—Exports of copper from New Flourishing in Spots. 0.000.  Eighteen thousand:bales wir, held over. Am- troute and the congestion at the ports is some- | po (,m’, ,,,”;,; "R”':;; ",:':,O:, AT Shster recetpte
' York. Philadelphia and Baltimore for the week end- “The Mercury Mills here are working overtime and | ericans are getting a few more licenses granted, but |thing to be reckoned with. It is quite likely that |iu~’ '““, ‘_Y\Lv,m'“g,, on ,(””“‘h_“ ‘HH"'I"HK"G at 13 1-16d
ing March 31, totalled 4,742 tons, and for the month | & number of other manufacturers stated that their [the trade generally jy handicapped 1y transport Qiffi- | yrgent needs of mdividuals from the delayed arrival | = '
20845, against 45,973 for the same month last year. | mills were in good shape, but the industry as a whole | culties of direct imports will lead to higher prices, though |
P is only flourishing in Spots at present A number - — [few are ,,,.‘:m,.,y to see prices carried above the | LONDON METAL MARKET.
COFFEE MARKET. that have been busy this past few months on British WINTER WHEAIT CONDITION. high level established @t one of the latter London | London. April 1. Spot copper £69 75 6d, up 35 40;
New York, April 1.~ The coffee market opened | €Ontracts finish up this week and in several cascs Chicago, 1s. April 1.—8. W. Snow's estimate of aeric ‘yfn:u'w‘k((l.'m‘_: 1):: :Nr';";c’.‘.:]'\;“r““.“"‘L-il;F':i .'mr, nn:hnn;:v-xl
staady. May, 615 to 618; July, 733 to 735: Sept. 750 | further orders are not forthcoming, The meeting was ' winter wheut condition, Aprll I 1s 855 per cent Outloek Regarding America. | lq:‘,‘;”:”} 1.,; ,':'” : I\l:l]‘,“ s'r ‘(b'_' n”r ,L];m]o'.u_ .
i December, 767 to 770; January, 775 bid. Marcl  Successful in CVELY respect and big things for (he in. against §5.3 1er cent:in “"% wer and 91.7 per cent The vpportunities foi shipment (0 America should | fll;vll':\% ‘1"0’ q‘r:.;~ - Gt on
dustry are expected from the organizatiog,’ lasy year. 2 be increased with the listing of wool as contraband, Lead ‘: 8 6d, off s Kd Spelter £43, off €1
— = | p and the declaration of mensures to be taken to stop - ~ . N
COTTON FUTURES UP. | SUGAR FUTURES QUIET. Ui, cramie osand from Germiny. Against this, how- ) '
M‘yﬂﬂ MAH.“N F,N[ﬂ FﬂH New York, April 1.—Colton market opened stends New York, April I—=Sugar future market opened ever, has to be taken the fact that licenses for ship- ,NIEHEST ANU ﬂ,v'ﬂENﬂs ﬂ”E
J May 983 up 6 July 1009, up 1: Oct. 10.40, up 1) Auiet and heavy. AR 375 Bid: May 3.85 big: Jy, ment o America are not heing granted at present, |
9 ,NFHAE.HUN ﬂF EI.I,Y HY I-Aws‘l""' 10, up 2 Jan. 10.61. unchanged. “3:0 10 4.00; August, 4.01 te 4.04: Sept 1.05 to 4.07. and unless they know that (e hiten s in a likely }
- | New York, April 1.—At opening cotton marker w IS o way of removal, it wonld not he surprising 1o see | ﬂN MANY sl‘ﬂEKs ANU Bﬂ"ﬂs
. steady. There was some spot house selling hut this 000000000000 0@ 2000000000 Amcrican purchasers discardine ol operations un- |
A Mederie ‘Martin, Mayor of Montreal and chiet| %A% absorbed Iy local buyers. Liverpool cables ye- : 3 il next month, ! April 1st may be All Fool's Day but there n‘re a
suardian of the city's ))}._]:,\“.S. was to-day flned ten | POTted spots up 10 points. Southern spot markets are i THE PRODUCE MARKETS : There is considerably miore imterest heing ullv-\\'!l““”'“i. '”u””mr '”'1 ”Iw:“””‘ wlio “'“‘ 56t 6l o e
dollars and costs for an infraction of the by-law \\'lnch} \“1”1':::1 el AL [t . o e : iv” """"‘f"‘ ‘.'”" "I"f-“"." “I “»"‘ ( "’"""‘ “-Il:.“.l’: “"”‘.“ | fooled to any extent The following disbursements
Jrohibits the use of automobiles in Mount Royal Park.| I Sk o= Pemo—Fulures steady 1 (o 2 $I0000000000000000000000000000000008 scale Nome large wrights of i have e P e it
Park Superintendent Bernadet was also fined ten POINS Ub. Sales 4000 bales including 2,700 Ameri Trade in butter was slightly more active for smal Chsed for the home dress e and Russia has sent Interest Due on Bonds and Debentures:
dollars and costs for the same offence. el '“_”'\-J,””" B-o4d July Aug. 5.83%, Oct.-Nov. [lots. The tone was steadier, orders for single 16's and 20's 1o replace the lustres British Columbin Elect., Montreal L. H. & P. La-
In rendering judgment, Mr. Recorder Weir declared Jan-Teb. 5.90% | New milk creamery ¢ to 33c ;'Wl II"HI‘IH \\lH]Ph o ,I;”[M "“ \‘\ "';"‘"h";" l!‘u.:::”::\‘:? chine bonds. Dom. P. & Trans. ‘0. Nlagara, St. Cath-
\ i . > rere clearlv de- — T Finest creamery i 5% s n R 32¢ ‘rices all round e MU e B | i " o
[::[\]l:][: 'I,I]Tl:,:,'f,,"“_';:":;“o"m Park Wers clearly: de EDITOR APPOINTED TO TREASURY. :,i”‘(, EFsainery e 5;: were o month ago. Greal acinity still prevails in ‘,','")‘;'HA“:,”M::,: ":,1,:.,':::.”','-::..\,.‘.'L,: !;',‘:JM,\?;:(:;
ot o amSaNg - Eher s sttt London, April 1.— Hartley Withers has heen, MV Seconds oLl 2906 to 3o the spinning of military varis hut present m._«,.n-«[mw "”-”Mr(”i“'v‘- m' et “Ilumh’)‘iun oy
the case ang if necessary will carry it to the ).ri‘v\v;"""””"' adviser to the treasury department, His Manitoba dairy 3 “Ge to . ‘4: not on a large scale. The « hred spinners have FEE (51 GAGH Tf: Eo.. Ty ”l“lm‘ I.lnnrlt-rtnn e
Council, s o : © | position will he that of personal adviser to Lioyd Western ‘dairy STt to 28¢ [Improved their margins somewlat on varns sold for | ks R B -
George. This is the second instance in which news-
The case, which aroused unusual interest, grew

of a visit the Mayor
top of the moun ain.
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Stated that in any
law, ‘
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trade, though Lusiicss is il far from [National Engineering Co. Canada Cement Co.. Can.
papet been ealled upon by the treasury Steadiness in cheese continued nng 11, : casy. The vecent advances in otanies has enabled | Cons. Felt. Co., National Rrick, Can, ¢ ons. Rubber (fo.,
. o g sl son .1 Sereines § e Undertone Sawyer-Massey, Commercial Cahje Bds. and Debs,
I'department for distinguished ervice, the first W | wam i Small lots are in demami this
stance being that of Sir George Paish, editor of {he 1" TEaE, o o o = _ | Montreal Tram. & Power Notes, Bell Telephone Co.,
st £ ; ! Finest colored cheese S sisvy 170c to 174%a | =l . " e 5
;“Hv;nixlv“ Mr. Withers was financial editor of 11\:-‘1‘,”1“[ white cheese .. R I TYa fo 171%4¢ WHEAT EASIER AT OPENING. ’A\lunuml Tram. Debs, Pachuca L. & T (Mex. 1.
{ London Times from 1905 1o 1910, having entered the :b‘inrsi Fastern cheese 16%¢ to 17¢ lijes NL. April 1.—~Wiiai was easier at the | & 1') )
}mh(nrinl department of the Times in 4 e be- | Undergrades .. .. .. .. .. .. .. -+ 16%c to 16149 opening Expectations of 1.1 Argentine exports | Dividends Due on Sha
came financial editor of the “Morning Post” in 1910 this week had some infiue Shipments l'r(;m" Banks.—Dominion Hank. Metropolitup bank, Pro-
[ Heavs receipts continue bhut no ko changes that country were estimated .1 5.600,000 bushels, | Vincial Bank, Molsons "“”l)‘v Bank of ‘\.uva Scotia.
CANADA'S MARCH FIRE LOSSES. were noted,  Demand is nctjve, | against 1,200,000 a year ngo \dvices of further at- Trust and Insurance Companles.- -Crown Trust,
T = Yana o : el | ¢ . e ‘e f: ‘ana y € Say { ‘an-
Toronto, Ont.. April 1.—Canada's fire loss in Mureh , Strictly fresh stock .. B v 1% to 23¢ tacks on the Dardanelles gl caused selling. Corn | Union Trust, Central Canada Loan and Savings, Can
as totalled by the Monetary mes. amounted tn $1,-

| was about Cables weio
| 631,696, compared with $969.556 in February and

steady, §i Miite steady Oatg |ada Permanent, Eastern Trust, Canada Life Ass., Tor-

|

| The market for beans is without ay were a shade easfer in sympatl " with other grains, onto Savings & Loan, .\lmn(ron! City and Dist., Tor-
trust gold notes remain unsold, and these are o:er- | 660,666 in March 1914, owing to the fact that the demand s st somewhat — = [n“m Mortgage, Huron & Frie, ‘\"””m"‘q “”‘_[' Domin-
* at 991 ang interest yielding 6.40 per cent. | e e limited for supplies, as buycrs in most cises seem to VAL STORES MARKET [lon Life. Toronto General Trusts, Imperial Life,

To-day Messrs. Potter, Choate and Prentice, who THE HIDE MARKET have ample stocks on. hand for the present, conse- | NA | Public Utillties.—Brazilian Traction L. & P. Com.
Mmade the announcement, will pay 100% flat, ex- . quently business is quiet and prices are tnchanged. T | & I'fd. Ottawa Light, H. & Power, Com., Penn, Water
upon, for a limiteq amount of the notes maturing | New York. April 1.—There were no new deveiop- | €ar lots, 135 1b. pickers SR .$3,10 to $3.15 New York. April 3.—Thi 2L Blores ”P”kﬂ "ad & Power. Com., B. C. Electric, Det. and Ord., Porto
n exchange for o )ike amount of the new notes at '”q in the hide situation vesterday.  The markeq | Car 1ots, 3 1b. pickers ...... « to 3,00 o distinctly better tone, whicli wis not surprising €% Rico Rys. Pfd. and Com.. Conaumers Gas, C. P. R.,
e Interes. or n dry l‘]ideq ro,,;,,,.)m' extremely quiet | Car lots, 5 Ib. pickers ... ... ........ to 299 | sidering the strength in Savanuah, where the associa-| com., Demerara Electrie, Com., Toronto Electric

. i td D S 4 * 1) iet, " - . g i arv .. g i »
This offer ig terminable without notice. iolx ;(”n;::\l:nq:,r still reported 1o bhe on the m(I’ <o | Undergrades ... .., to 275 |tion seemingly has contro I'rices in the primary Jl,lxh(. Com., Duluth Superior Traction Pfd. and Com.,,
ocks e are s e ease | i 1 ales 3 i
S i — narket were higher on the .ciive sales. | Toronto Ry.. Com. Twin City Rapid Transit Ptd, and
BRI T and the market presents the same easy appearance marke ° R ) - Toronto ) . p B
TAIN'S REVENUE £266,694,080— ' N ted fo fie: 4iim ash I The condition of the marliet for putatoes is un- Loecally the demand was naot e a fair jobbing in- | Com.. Halifax Electric, Com., Illinojs Traction, Pfd.,
v 5 e " 8 ne ] ast. revions . | .
AN INCREASE OF £28,500,000. that. hasi been: notes 'I ’0 - Tn inal “,‘VU 5 changed owing to the fact that the demanrd for car | quiry being noted and sales of round lots the €X- | West India Flectric, Com., Northern Ohio Tr. and Lgt,
" . i vere repea are  nc : er i -
= 1 quotations were . llﬂt m[, ’ “nlm;,?u] i lots is still limited, and trade in consequence in this | ception It was said that 4ic. was asked for the Pfd., West Kootenay P. & Lgt. Pfd., Ottawa Electric, .
, 5 5 ; : v salte e ity X : ¥
London, Aptil 1.— The capacity of Great Britain ness nn.('h.:n;:(w nr; ]‘]’N o S respect is quiet. Green Mount:ins are offering at 45¢ | most part of spirits, though some thought that 16%c. | com., Winnipeg Electric Ry.. Com,
In meeting (1o financial burdens i'mp”%d by the wap | Pecker hides were dull. 50 to 47%c per bag, ex track. The demand for small Jots | could still be done. | Industrials.—Ames-Holden-McCready, Pfd., Domin-
8 indicated i 10 treasury returns for the hg(‘n] yerip| DAInO00: mdls suin v @ ¥ L is fair to fill actual wants, and sales were made at  Tar was quict and routine for kiln burned $3.50 | jon Canners, Pfd., Atlantic Sugar Ref'ries, Pfd., Dom- *
St endeg, ’ ’ el zg?: *"" 53c 1o Gic per bag ex store ax to quantity. was asked, with retort at 25 cents more.  Pitch was infon Glass Co., Pfd., Brandram Henderson, Pfd. ani
Zh Tlurns show that the revenue for the _\/\nr" [:,u":.g,('a,{)e‘,l?. 2015 steady at $4.  The inquiry was rather better. ! Com.. Dominion Steel Corporation, Com,, Burt, F. N,,
Mounted to g ogg 649,080 ($1,183,470,400), an in. > ",,', 30 """ Spring wheat flour. I’rices per bri.|  Rosin, common to good strained ix held at $3.40. ptg. and Com., Dominion Textile, Com., Canadian’ *
,649, $1,133,470, , 8 i raibc ien . ; i g "
T of negryy £28,600,000 ($142,500,000) ,over the | gmf:mm 50 31, [Firatipalinis;.. e T80 0mhe following were the prices of rosins in the yard: Cons. Felt, Pfd., Gould Mfg. Co., Pfd. and Com., Cana-
"YU of the provious vear. 3 uu' Sl ATOTICas v 30 Second patents s . 7.30 | B, $3.45 to $3.50; C, $3.50 to $: D. E. F. G, $3.55 | gian Gen. Elect., Ptd, and Com. Ogilvie Flour Mills,
.L“l Year's budget anticipated an cxpcndi(uru’gen rdor S0t 00G 25 2¢ | Strong clears .. ..... g GO 710 to $3.60; H, 1, $3.60 to $3.65; K, $3.80 to $3.85; 11, | Com., Pacific Burt Co.. Pfd., Canadian Locomotive,
Alhtly oy £207,000,000 (81,035,000 000). The actual : ;cu:;m 31 $4.50 to $4.60; N, $5.50 to $5.60: W, G, $6.05 to $6.10; Ptd., Rogers, Wm. A., Pfd. and Com., Canadian Rogers,
g . 0| wisih) {8 (S8 W : . ; Srics Sl ol =
:xmd"""‘ has just been under £560,500,000 (32,- | b Cruz » «os 'ove 2g | Winter wheat flour, P'rice per brl. @\, $6.50 to $6.55. Pfd., Sherwin-Williams, Pfd.. Canadian Rubber, Pfd.
5::'5(’0-000). the war accounting for the entire £353,- “Z:::pico 2§ | Cholce patents o 7.90 T land Com., Shredded Wheat, Pfd. and Com., Canadtan
T.ooo (¥1.767,500,000) increage, ilTabm-:m e oinl iorele: w5 GEREREE | B 2y ' Stralght rollers : = 740 Savannah, Ga.. April 1L.—Turpentine firm d4c.; sale&"ﬂgn Co.. Com., Smart-Woods, Pfd. and Com., City
o et thig £296,0 v is- ; 2| 660; receipts, none; shipment, 47; stocks, 22,510. | b " urenti Y Mac-
by ,000,000 ($1,480,000,000) was rais TUXPAM . cvt sve sen ven ereenenas s 2, _ 560 I IDairy Co., Pfd. and Com., Laurentide Co., Ltd., Mac
hllun) Wlar loan issues, At the end of the year the | Dry Salted Selected:— Milifeed. Prices per ton:- = | Rosin firm: sales, 1,105: receipts, none; shipmen!s,;kay Companies, Pfd. and Com., Porcupine Crown, Tor-
45095? " hand in’ the treasury amounted to ssx,-{P‘ym ¢« ey sew @65 e 21 | Bran ... ;; :o $2¢ stocks, 105,333, Quote: A, B, C, D, E, F, G, H. onto Structural Stser, 1a.
T (3417,254,760) it Shorts ... sinizs ot = o 28 5 0: K. $3.25 to $3.30; M, $4.00; N, $5.05:
" < | i e e 0w 21 E S $3.05; 1, $3.10; K, $3.25 to 5 » N, $5.05;
| Maracaibo ... . X 33 to 34 il ol
T ——— winn e wlein Nairesigesie e 21 Middlings ..... £ L . W, G, and W, W, $5.55.
“TABLISHMENT OF CREDIT UNCONFIRMED, "Pemambum 21 | Moullie, pure ..... ... ... 37to 38 | THE HOP MARKET
. .| Matamoras ... e cts siievenans vess | ° Lo 5 ) : - o Z
New York, Aprit 1.—Cables from London state that | Wet Salted:— Do, mixed ... ... ... ... 5to 36 Liverpool, April 1.—Turpentine spirits 37s. 6d. E NG M — oty nt ol ikl
OIS of un 1 7 % 5 17 17% New York, Ap ~—The hop markets a
% an Englis} e | W CrUB v o ss soiwein i o at
New York hank’er: ::cc:edlit ;0 he Psltahllshed “m“!:lee:co o wim Garee W e sKiETe cess 18°¢ ‘ THE WEATHER MAP, lon the Pacific Coast as well as in New York State
y eceiving considerable atten- et ) ) " complete
t 2 " s . lig - A ull and practically at a comp
fon but fannot be confirmed. However, J. P. Mor- | 5antiago ... ... ... .e. .iio. 16% OM l N l o Weather.—Cotton Belt.—Partly cloudy, light scat | and locally, remain dul P y
Ba0 18 haying conferences dail gl Clentuegos ... [ERIERE 16% D tered rains in the southeast. Temperature 34 to 59, | standstiil.
PUmably o the quest: aty with London bankers, | Havana et e eneanee 17 A (0] PANY Winter Wheat Belt.—Partly cloudy, no moisture.| The quotations below are between dealers in the
es i s 1 | .
'““lllnn, q on of the international credit | City slaughtered spreads .. .... 28 co LC{M ) ] Temperature 26 to 34. | New York market and an advance is usually obtained
Native steers, selected 60 or over .., 22% R Liiiied | American Northwest.—Partly cloudy, no moisture. | from dealers to brewers:— ¥
COPPER vigiBL Ditto, branded .. e 19% i ' | Temperature 14 to 34. | States, 1914—Prime to choice, 13 to 15. Medium to
T E INCREASED. Ditto, bull I 17% | = ST !prime 11 t6.13. 1913, nominal. Old olds 6 to 7, Ger-
on, b ceeenan ‘
Pnce ang apCCPPEF Visible mupply in ngland | pigto, cow, all weights .. ........ ... 2% | ; NEW YORK BAR SILVER. |mans, 1914, 33 to 35.  Pacifics, 1914, prime to chofce
iy 15n afloat thereto increased 654 tons from Country slaughter, steers 60 or over 29 vl GENERAL SALES OFFicE New York, April 1—Zimmerman & Forshay quote |13 to 14: medium to prime 12 to 13. 1913, 9 to 11
date to April 1, being 23,883 tony on the latter Do, OoW. cae sisies son o 19 19% Ui _SLaames o7 HONTACAL silver 50, Mexican dollars 38%. 10ld olds 7to 8. /B'ohemian, 1914, 34 to 38.
: : Do, bull, 60 or over ... .ssase 15 15% — i ‘ -




Gate for Willard- Johnson Fight, it|
is Estimated, Will Total I’
$150,000 !

‘% ROLLER DEFEATED ESSON

M. A, A. A. Lacrosse Club, Instead of Joining Any |
Stated League, May Maintain Free Lance Team
For Exhibition Purpeses.

Cash already paid in to see

the receipts will to- | e
Johnson's guaran-

$25,000 more. It is likely that
tal $150.000. Expenses, including
tee, will only run $75,000.

|
|
|
|
|
|

n

The men |
in his camp have made a pool of $300 to bet on him. |

nesday at 163%d.
Tt

£

mmm i
§ NOTES ON PUBLIC UTILITIES §|c
I 0000000960606606000008 | O " (By: Peter MoArthur)

o =2 b e " i _'
| 1,000 cubic feet of gas sold incréased from 85.51 cents 98009 ° aa qﬁD'QD oo
in 1813 to 85.92 in 1914.

ever, went up from 59.03 cents per 1,000 cubic feet “‘Hveon planned, and !"-i&. i p"m o ‘produce
t i e ¢

R | , T
1918 to 62.31 cents. (more according to. their, understanding of the need

| . / < -
The Hlinois Northern Utilities Company réports rnr;"l the ‘hour, ' sigis mj‘" dd.“‘??m,.,"' SNing
the vear ended December 31, 1914, gross earnings of |10 lisht. In this distrigt the ‘“?""’9'_ ader.crop will
| $886,882, an increase of $1,933, while net earnings were 'be largely increased, jﬂtn the resuit ‘that the cattle [ peal the Cash Register case. 2
on_ which we have depended during the
|past few years will he greatly disturbed. Men who
[nave brought' stesk throyzh the winter aré finding
|difficulty in securing pasture for the summer, and
|some may be obliged to sell their cattls at a sacri-
| 1 have reason {o know that the searcity of pas- |
(ture is very real, for Jast vear I had pasiure to rent
!and could not dispo&e of it until I had advertised in
| the local paper, and even then I have to take in cat-
|te from five different people in order to get a suffi-
[ This year all the land I
had for pasture will be broken up, elthar‘for sprlng‘
crops or fall wheat, and I shall not take in any cat-

| 889,307, a gain of $78,612.
and preferred dividends was $54,.673 or $12,317 ahead of |

“corpomliona in northern Rhode Island and 600 jitney |
| busseg that the
the Willard-Johnson | at least $1,500 a day.
4 fight amounts to $40,000; reservations accounts for | i is estimated that there will be more than 1,000 buss-

There are 800,000 feet in the historic Shamrock la- shows an

| to the sharcholders at the meeting yesterday in To.

' quently cancelled for default.

Butte & Superior 47% off

C ted Gas Co.'s ing T for each) ©

Its operating expenses. how- || Ekfrid, March $1,~Now. thit mf

The surplus after charges/ Industry

he surplus for 1913,

So keen has become competition between troiley

fice.
railroads centéring there are losing
Jefure summer is in full swing

8 transporting passengers.

|ctent number on the land.
Electric Company, in its an-
1914, |

The Standard Gas &
report for the year ended December 31,
$204,

ual

increase in gross ineome of over

they

the question of rural credits. [ fail

when loan-sharks become plentiful the result is
1e net proceeds of sales of town oty ACCruing to | variahly disastrous.

ESTABLISHED jlhe company for the year 1914 were $12,035.31 as . . .

7 1855 | againat $8,050.42 for the previous vear. The problem of farm labor seems to be working out
| e | fairly well for the farmers this season. Many of |
| IRREGULAR BOBTON MARKET. them have men employed for the summer and there |

Boston, Mass., April 1.—Market opened irre sular |isless talk about the scarcity of labor. This does not |

Fruit 122 up 14,

: wf'rk has

tle, hut already at least a dozen cattle farmers have $136,500,000, & new high record.

may induce some farmers who are doing well enough‘

NADA NORTHWEST LD (05 °

are Lo expend their operations and spread

to see where it |

shows a tendency to develop into a loan-shark, and !
in-

|m(—:u|_ however, that the country is in a positioh to

Tavlor’s
Safes

145-147 Front St. East
TORONTO

BLACK DIAMOND

FILE WORES

Incorporated 1897
Spocia Prise, Gold Medut, Adtonts o 1oL

the

y & Hﬁ m Co‘ to England at the expense of Mr. Richard Marpole,
PHILADELPHIA,

WELSH RECRUITS FROM CANADA.

sent from British Columbia
representative of the Canadian Pacific Railway on
himself a Weish rhan, The men have Joined the 10th Battalion (First

The sceompanying cut shows a group of 20

Weleh recruite who wer:

Pacific Coast. Mr, Marpole is

o\_um) Bouth Wales Borderers, who sre In training at Colwyn Bay. The Battalion is commanded by
& Cangdian Welshman, Col.

8ir Hamar. Greenwood. The men crosked to Livorpocl on the “Grampian.”

SOPO0LIE0000006 000000000 004 ¢
Average price of twelve industrials 81.95, off 0.19,’

Brile orders 21,000 tons of steel rails. % A
—

Volunteers to :Sl:'are i
Prohibition of Alcohol
in Britain

GERMANS PROMOTE STRIKE

Intelligence Department Makes
pool Dockers to be Organized as
10,000 Reb

: .
America’s reply to Great Britain's blockade order is ‘ K"l' :
to be published on Friday. f

The Department of Justice at ‘Washington is to ap~

The Allied fleet is reported to have resumed bom-
bardment of the Dardanelles forts.

Dhcovory.~|_,'"r4
Military Unj¢
Indians Repul

The French Government has ordered transports
‘to Marseilles to transport troops to the Dardanelles.

C —

King George has added his plea to th
| OWners, and, in some cases,
| selves, that some vigorous
The Governors of New York Stock Exchange \-ule‘cope with the question of
to close exchange bonds effective to-day.

The Stock Exchange abolishes all minimum prices

at of the ship.
on stocks and bonds effective to-day.

that of the laborites them.
measures be adopteq to
drunkenness, which,
‘urgad, is having the effect of delaying the de!
| of munitions of war, The King has Vi :
it is considered advisable, personally

it ig
livery
qunlenrexJ, ir
to give up )6

Exports from New York for March were valued at

crosse grounds at Mile End. and the clud is sald 10| pa vear previous.  For all its subsidiary companies it | caleq (o see if they could rent the land I had under * uselof al'l] z_‘?mhl’“c liquors ana to issue an order
have asked a dollar a foot for the property.  The | amounted this year to $14.354.680, whereas in the pre- pasiure last vear. Several of them offered an in- | jure yirted from a R et VNI n“’:g;:l‘r:::‘ theu luse in the royal household.  This poy;.
city may cvect a public market on the site. ceding vear it was $14,060.142. © Net earnings for the |crenge of twenty-five per cent. on the rate that pre- |yne viilg of Louls H. Forter, near Stamford Conn., | Chancen "o the Hueper, DAVId Lioyd George, the

— year 1914 amounted to $6.741.23. as against $6.316.445 | .qjied during the past few vears. Most of the men ' ’ or of the Exchequer, by (he King's private

causing a loss of $100,000. secretary, Lord Stamfordham.

The Ontario boxing championships will be held ¢n ¢or the vear 1913, and the total interest charges Were | who have been dealing extensively in cattle have
Saturday, April 24, and Monday and Tuesday. April 3.863.161, as against $3.410,343 for the preceding vear.| ... .. s : s
a : T « :-' ; s r‘ 5] e l"l]-l S |raised coarse grain and fodder on their home farms | Diamond and High Ore copper mines of the .‘\lm-‘ As: Furtiies £'.of itk
26 and 27. diivdends on preferred stocks for 18 amounted to - o n . - - i " < "ther proof o em NG
s s0o L & ) i e for winter feed, and have depended on renting pas conda Copper Mining Co. resumed operations. Eleven Srobi i ' MOMentous nature of (e
— $1.662,402, while in 1913 uv..-\‘ were 1.300.11_‘. [:{i”.;.’ ture in the summer; Now that they have brought hundred men are employed. lll oblem nm\. acing the British Government, the Intel.
} Home Run Baker now intimates nm" he “” lw(;«‘.ﬂ on common stocks were $605371. as nu;nxml ulr-m-hi | their herds through the winter they are confronted o f gence Division of the Admiralty glleges that German
P ~ar, { the is anything tha . ing - Tots ride: disburse- . - R . | are . .
ball for $10.000 a vear. If there anyth | for the preceding year Total dividend ishur by the difficulty of securing pasture. Judging trnm| Afrangeinent . leted £oi the onsolidation ‘ngv.‘ms are endeavoring t, PrOmote  strikes amone
; ball player would not do for $10.000 a vear ts for 1814 amounted to $2,827.773, as against §1 rrangements were completed for the cor A " | British workmer T ong
average ball player nld 3 nf?" 8| or 1 amg SRR O8] BERUIL B8 |the eagernesss with which they are searching plans |of the First National Bank and the State National | en. e Intelligence Division sayg
we fail to remember it at the present time 930476 for 1813, and the balance for the vear past|p oo B made to break up and bring “"d”]Bnnk of Lake Forest, 111 | has obtalned evidence that thege agents are well sy,
—_— unted to $628,833, as ag 55 tor 1913, | ; . N i - sup-
5 SMAUEL d to $628.833, as azainst $455.841. for | cultivation a large part of the land that has been plied with money and take CVery opportunity to mi,
Willard expecis 1o enter the ring at 240 pounds — inder pasture i st what the stock men ! with the workingmen and sue . '
and Johnson at inder pasture in the past. Jus Tt p 4 | Local independent tobacco jobbers have complained foster disc nlon(i 1 ail SUBRest new grievances i,
s S ders of er ce “olls rust notes of rare going t E rery clear, they are force 4 S . scontent. alleges alg .
. Hulders of the § per cent. collateral trust : '8 to do is not very & | to Federal authorities that Metropolitan Tobacco Co, | thé ‘nen: with: drink €S also that the agents iy
Wy #ol BelohE the United Water & Light Company have received (0 sell it will be to buyers from Ulh(:r parts of the I AEdin operating i Testratit 6t frade. | men with drink to gain their confidence
The M. A. A. A. Lacross = = N notice from the American Wa Works & Eleetric country where pasture is siiil available, and they —_——
- 8ta gue this coming summer. but. in- _ X I = —
t0 ary stated league ! stk Company to the effect t} more than 70 per cent  will undoubtedly have to seil al a considerable sac- . . Lord Derby announced yest erd At 3
Ye i - On March 15 accordance with rece yrder t ) erdaey that the )
stead. maintain a free lance team for the purpose of . S n March 15, in accordance with recent order to . . Titlsh
2 : of the notes having been depuosited under the plan ta rifice. for they have been feeding expensive grain and ) - ! Government was planning to organize the
playing exhibition matches onl\ L ) i i 4 . , Vi ToF ter pro- | COnserve supply of gasoline and rubber, about ..),000‘ 8 68 Tt 8 : he dock wip.
exchange the notes for 3 per cent. bonds of the Ameri- fodder during the winter. The plans for greater pre }nummohlle: stopped operation in Berlin. ers o: iverpool, under the name of First e Bar.
. . can Water Works & ctric Company. the plan has [duction are causing disturbances that it will take | talion of the Liverpool Regiment The men g4 i
oY octor says Jach insen has the smallest R ) X . . are 1o he
Havana doctor % " been declared operative. [Upon surrender of the note- | some years to adjust, even though there may be an | ed in khaki overalls Thi 14 . "
hear! of any man he ever examined Perhaps that 5 A contract for the erection of 92 additional by - 5 S Plan is 1o by adopteq
N o deposit certificates the note holde eive the immediate increase in food products. . R to prevent further delays in handling .
is why the black champion left the U. S, A, B : o ) : ) AsBUhes b . esr. In roral C')“(mi“"q‘product ovens at Lansingville, O. costing $1,000,000, ! Labor : o L NE war supplipe,
77777 - new bonds and the interest on the notes up to Apri: Another indication of unres a ! L ;was swavied Ty iie Republican Iron and Steel Co. «abor trouble among the workers on the Mepge e
1 from the depositaries. the Farmers Loan & Trus: has reached me during the past few weeks. Sev- | N cently has caused serious e barras
Outflelder Bill O'Hara. on hehalf of the Toronto . B ; s = J E us embarrassment,
i ] . Company. New York: Commonwealth Trust Company, |eral well-to-do farmers have propounded the ques- | The Balt e Tokal o i ; -
3 ‘ as presented to the second continger a . . " : 4 4 € Baltimore S < Exchange wi e close
EBall Club. presentec S 3 of Pittsburgh. and Fourth Street National Bank, of tion, “Why is it so easy to  bhorrow money !hlﬁ[ y athamore. 1Stock peli Aot oF Clussd on According to Germy ——
the Exhibition grounds a complete baseball outfit for . . . - . . N A o | Friday. As Good Friday is a legal holiday in Mary- | Ferman newspapers (I tierman Fed-
: X . ; Philadelphia. To the undeposited note holders the spring This was decidedly interesting, in view Of‘» | eral Council has passed an orde t \
Wo teams, balls. bats, masks, pads. etc i . » 5 . n cti v ZOVErnors was necessary. < = s an order strengthening o
L Al pa company offers a limited period to deposit. but re- | the talk there has been about the scarcity of money | land © actlon by the governors was necessany gulations regardi 5 s e x
—— == . 8 8 regarding the sale of liquor in (¢ rmany. The
Joh i . 1 ] serves the right to withdraw the privilege of exchange for farm operations. Some of the farmers who rais- | order permits the central authorlt]
ohnson declares his beli that he will win inside . . . \ ress ermany ¢ Austria are cg & . 2 £ > al authorities of each spue 5
. 4 ¢ ; ¢ At any time without notice. Holders depositing notes cd the guestion had people come to them with offers | The Press of Germany and Austria are calling for I their discretion Lo limit of it l‘ el state ag
»f twenty rounds | reti 3 a i “ha ollor, - v 5 Or prohibit the sale of spipie
g L 1 now should be sure and attach properly executed in- ' of loans Investigation brouzht out the fact that | retirement of German Imperial Chancellor, Dr. ¥on { Any violation of such prohibit i 1
= ) | & ; is sai . N itary | 1Y 4 suc rohibition is punishigile 1.
3 \ <t come tax ownership certificates for April 1 interest | the men who are offering to lend money are mostly | Bethmann-Hollweg. It is said that the mllitary fine of $2,500, or imprison ¢ f Piitlliatle iy &
Owing to t encouragement received. the ) i seretiv i rtheo o 2,500, orisonment for a yve;
- i % S ik § ; e R y)n the notes retired farmers. and farmers who happen to have a‘authorltxes are secretly aiding the campaign. ear
toyva ennel Club has decided to ho its third an- i = ——
‘\ h t M t R | Ridin Academ TS surplus in the bank. In the past these men have N | |
nual show at the Moun oya ding Academ: . - i g P o1i ASSOCis ) 3 A revolt of 10,000 tribesmen ar Tocr N
Westriount. on May 11th. 12th and 13t} WILL CLOSE GOOD FRIDAY. been content to have their monecy lying in the banks | During 1914 U.m Mutual Relief Association of the o e : ibesmen at Tochi has resnie
striount. en May 1lith. 12th and 13th i Sork: B S— lered @t three per cent. but now they are anxious to get it | Long Island Railroad paid out $70.932 to the 1,335 4 battle with Government troops. savs a despaten
The New York Stock Exchange has reconsidered S e N g 3imle i \ "
) e ‘ . placed on mortgages or on szood farmers' noies. It |eémployes and their families. from Simla, India.  The tribesmen, composed mainy
In a very rough match. “Doc” Roller, of Seattle, ' its determination to remain openn on Good Friday = . = : ! | of Zadraus, collected with a vi 3 i
tet d J " 5 I Scottish ight. in'and will consequently 1| lused ' to-InOFrOw is also noticeable that it is only the best established 2 — | g 1 a view to attacking Tachi
& P 13 [ Ottis reavyweigh n € 3 3 e cluse 0- orrow 3, 3 ira sh s .
cetente m neot cotrish : s ! . . farmers actively engaged in the work of production About 1,000 men will be added to the track forces of "Car the Miranshah post. Government troops, wnde;
1wo out of three falls. at Sohmer Pa Triegin. a The Board of Governors so decided to-day, after coETe | . . : 5, 5 Brigadier-General Vane, engas i
e . . who are offered these loans, for no one demands more | the Chicago, Milwaukee and St. Paul Railway in ane, engaged the natives at dawn
Russian wrestler. took two straight falls out of Pier- receiving a petition from members who were dissat- " on the 26th, repulsing
=% % . gilt-cdged security than the farmer who is lendirg | Western Montana. =Pt repulsing them completely. killing vou
rard. the Belgian giant. It is likely that the former isfied with the result of the recen: viva voice vote - < and wounding 300 YA b
b e b in opposition t losing tr Excha that d money to other farmers. They take less chances — g 300, A subsequent reconnaissanee
may e given a chance at on oppos ¢ 0 closing e kmxchange on a day. - . . ” s e ace o "
) » ’ than the banks when the banks are i the humor Russia is reported to have sent an order for rolling  Showed no trace of the band.
. ided - . to lend. In consequence the money that becomes stock amounting to about $7,000,000 to the United —_—
’rovided sufficient support is secured from the CONDITION OF OKLAHOMA WHEAT. X . . o |
” . o available for farm production in this way will not go | States. ! In diplomatic circles {he situation  aris
old members, the Outremont Golf Club will maintain | Chicago, April 1.— The condition of Oklahoma A AL I i 3 | L arising  from
" . . ' d ‘here 5 eded. ) bver, there is a danger e Japan's neg or de " .
its course in that town. Particulars as to member- h April 1 is 88 t ainst 83 16 Marc) where it is most needed gpeo ger | e £ ) ) Japan’s negotiation of her demands upon China js
siifp: o b i i on: aumiioat Secret wheat on Apri 1s 58 per cent., against 83 in March ;. having this money seekigg an outlet at the present | The Administration toes not object to the making : regarded as more serious to-day than at any
1ip can be obtained on application to Secretary |, R . > inereaqe 4 4 " 3 A . | 5 : . b 8 a) E at @ e
. i and 88 in April, 1914. Acreage increase is 34 per time. By, dvcreasing the ddposits in the banks it will | of foreign credits by foreign nations with the 1 nited |since the conference 2 - .
Haroid H. Hughes | cent ~onditi 81 ” e 83 i . conferences to this end were inaugurated
|cent. Oats condition 81 per cent.. year ago 83, in- | .\ @\ institutions legs inclined to lend money | States bankers. After further consultation between President Yuan
T | crease in acreage is 33 per cent. < IREevh = i it | s ¢ . o |
Willard says he is confident he will win. | P to farmers in the ordinary!course of business, and it | T = Shi Kai, and Foreign Minister Luc heng-Psiang, the

Chinese persist that they cannot uaccord whsolyte

HIGH DEGREE OF CONVERTABILITY

o . | extra-territoriality to Japanese immigrants in Man-
Varcouver and Victoria will comprise the Coast | themselves in a way that would be disastrous if J. . churia, and at the conference of vesterday M. Iicki
Lacrosse League this summer, while \\'es(minmer,\; Hill's prediction of seventy: cent wheat in 1916 should | UHTAIN[” BY sncﬂlflﬂr UF INE‘JME‘(IH' Japanese Minister, refused to (is s this que
who hold the Minto Cup, will be given the go-by. Con. [ SAl[S FHH TWENTY—UNE YEAHS become truc . { . | +i5 tion further.
Jones is behind the scheme. and expects to make a . I I
success of it. § i | Of course no one ever knows just what l,}w ba“ke'ﬁs‘ Messrs. Nesbitt, Thomson and Company, of this. The Canadian troops at the front w. ¥, on Matci
e | Saies of the Canads Northwest .Lami Company | have in mind, and sy ,nm Sl vgnvmg 1he1r! city, in presenting a list of public utility bonds which 10th, holding nearly four miles of trenches, and were
PRESIDENT HARRIS PREDICTS WAVE for the Vla-t twenty-one years are sxummarized as | best thought to the situation, but it strikes me ‘ha‘imey maintain are particularly desirable as invest- 'doing even better than expected, and on that date
OF PROSPERITY FOLLOWING WAR. follows in the annual report, which was presented it would he wise for them to give more attention t”i ments, say that there are five chief points to be | casualties had totalled § officers and 164 of ather

kept in view in this connection. ranks, according to statements made by Major-General

ronto: — will benefit them to restrict their loans to farmers if | e it ¢ rincipal and in=l Aldsresh Teii .
. - Ba — R . o y: “irst—Security of principal & - Alderson in a letter just received by Major-Gene
New Glasgow. N.S.. April 1 The annual meeting Year, Acres Sold. Amount  Av. price | that course tends to develop their own depositors into| These are . R EiBat andl Hu Just receive v Major neral
N i a o N - A | | S8 ance receiving e principa C ughes.
of the Nova Scotia Steel and Coal Company, and Received. Ier. acre. | money lenders. The money they have on deposit will| terest, or the assuranc U| r’”‘ . ‘:l X
i 1bsidiary Zas Car C . A | ; second, rate ncome, or the ne
its subsidiary plant, the Eastern Car Company, was 1894 I 3.305.00 $  16.533.00 $5.00 | be withdrawn in any case and it will not always be | interest when due; seconc \I“ i g — ——
3 i | retur hi is realize 1 = actual amount o )
held here yesterday. 1897 . . 8.034.00 12.299 00 loaned in such a way as to promote the best interests | return which is realized on the : e According to reports received at Athens, the auth-
J i nt arr. cove! = ; inv 5 ir ity into cash, wi ‘ 3
The address of President Harris overed practic- 1896 . 115.022.00 of the country. After all, the bankers are the best | Mmoney invested; third, convertibility into e orities of Smyrna have resolved to Durs EHe W% ih-
y i g - ‘hic inc nd av il as collateral; fourth, | .
ally all the matters of importance before the board. 1897 38,994.07 Judges of credit, and if they would loosen their purse- | Which is included availability as collater T o than allow it to be oceupied by the Allies.  The
Hereviewed briefly the conditions which had been 1898 . 71.640.03 strings to worthy farmers who can use money to ad- | minimum fluctuation, or stability of market price; . organized and located a¢ different points s
existent during the past year as affecting the com- 1899 ) $4.663.89 vantage at the present time, they would probabiy ,)o'riﬂh. proapect of appreciation in value. pots filled with inflammable fhaterials
pany, the dilemma in which the company =aa found 1900 . 71.109.22 it in such a way as o get the best results. Their plea| These five qualities are present in different degrees
itself at the outbreak of the war owing to itz large 1901 <103.861.7" 5.44  that they must keep their assets in liquid form doubt- | in every investment, and the scientific investor always
3 X N L x103,861. 3 %3 | e : alities : :
shipments of ore to Germany, and the unprecedented 350 | has much to justify it, but after all, the country | selects securities in accordance with the qualities ¢ Club Athlethue de Malsonneuve’
falling off in profits. 1902 X193.015.89 575  does not need so great an advance of capital to make | upon which he desires to place emphasis. lncorporee ”»
Mr. Harris then recounted the new markets which 2320.001.46 V} ;. things move smoothly as might be imagined. A friend The average investor does not thoroughly realize b . & b . . B i e D
) ) 2320,001.46 36 - X R s . _— vlic notice is hereby given that, under the Que
had been in a measure developed by the company to, 444 x138.427.42 who has made a study of the question has called my | that a high degree of one quality implies a lower de-tiec Companies’ Act h-uer: patent have been issued
take the place of the ones closed on account of the o _/:,1'090‘(; 4.1z | Attention to the fact that in 1914 eight of the leading | gree of other qualities. He may have a general im- by the Lieutenant-Governor of the Province of Que-
2121,090.6 2 ) 2 - k il
War, particularly the manufacture of war material, 1904 49.56 : 4 banks carried forward balances that total almost six | pression that a security which pays unusually well  bec, bearing date the twentieth of February, 1915 in
ry N it . 904 6.6 . corporating Messrs. Iornes S nanufacturer
and the orders secured for heavy torgings for the 1905 144.859 .47 mMilion dollars. If even this sum were placed at the s likely to be somewhat unsafe, but he rarely ap- A‘m’mlh-:- ("::l(-h(:’;;r]:}nr(r::-"“()«clv)\?p;;;-n(;:lumjwll ‘u:m'n—
shipbuilding plants in England. 1906 ,.0‘34;' "' dispoeal of the farming community, it would do plies the same reasoning to other characteristics. er: Stanislas Ricard, Grocer, and Nestor Montplaisir
i ; : 1906 50342, .82 ‘ | ; ) las . .\ 8
He showed strong optimism in the forecasts for | no- 15471 133 uch to facilitate increased production without em-| jor example, it Is quite common to find a private amusement hall proprietor, all of the City of Maison
the eoming year, and held that a wave of prosperity 1908 8.692 11,13 | Parrassing the banks. Of course, the ideal arrange-|jhvestor who wishes to make a permanent invest- ":’L‘:‘- district ot - Montreal, for the following b
- g — = . JOR baa. K P i i . DO & ]
would sweep over the country with the advent of 1909 . ment would be the establishment of co-operative ment and has no thought of reselling, buying bonds : To  keep purchase, exploit establishments and
11.39 i ) A se, e stablishments
poace 1916 715 ' banks among the farmers so that the money pro- which possess in a high degree the quality of con- houses for games amusement and recreation for the
5 . s 15 2.02 ) | n N i i
A B. Rendall, of St. Johns Newfoundland, was 1911 05 = }"‘j duced from farming could be re-invested in farm vertibility. From his point of view this is unneces- <h-\'(<lupmen! of physical strength by means of ~U"i‘
appointed a director. ? i 4248676 13.96 | oduction while unde rthe supervision of the farm- |, .. nastics, training, games and exercises requiring ac
. 1912 .73 37%8.975.36 14.40 4 j oY . ’ - 9 , 3 £ any games o
The fnancial statement of the company. publish- | 1912 62.52 "4. ers themselves. If the chartered banks, by continu-| , high degree of convertibility is only obtained at 1:;::,[ip:p?|:‘:] :‘E:ﬁ:ﬁi.hf“,‘,."(’;,(‘lh‘;’ml.:,],::,r(,’,‘ml(“Hr physical
, 913 2.52 3 . b = ) ) - At lamnse s suitable
e & short time ago, was passed upon. 1914 9.398.32 197 13 .. |ing their present policy. develop their own depositors the sacrifice of some other quality, usually rate of in- |gtrength and the improvement of health such as pool
) *""into money-lenders. they Will not strengthen their come. If this investor more thoroughly understood  billiard, bars, gymnastics, fencing athletic games and
T iti ; work incale | " , dctive exercises, sports generally and bowling alleys
SPOT WHEAT UNCHANGED. i x—Share terms, 2--Cash’ terms | ewn position, and 'h“-‘b may work in incalculable harm |, .. point, he would buy an inactive hond of equal | o lmrchaxqe N(‘ﬁ S ]3;"89 any goods, articies ob
" ) 1o the country. The individual money-lender always | fety and higher yield, thus increasing his income at | atx ' ansi ¥ " aid games
Paris, April 1.—8pot wheat unchanged from Wed-| These sales include contracts which were subse- | salely » i L | Jects, apparatuses necessary for the said &

the expense of a quality which he does not need. | Amusements, sports, athletic exercises such as dum-

bells, bars, foils, swords, ladders, discuses, howling

| pins, bowling, billiard and pool balls;

| To purchase, lease, sell and operate any establish-
{ absorb all the idle labor of the cities, Practically all ment of a like nature, under the name of *‘luh Athle-

of the men who have found situations in this district  tique de Maisonneuve, Incorporee,” \vi!h_ a 'H;“"::
i . | stock of five thousand dollars, ($5,000.00), divided i
| a ingle men but most of the letters I have received | 8 % r .9
‘Nv‘ e o } S | one hundred (100) shares of fifty dollars ($50.00) "‘?h
from men wanting to work on farm: and get back u.‘ The principal place of business of the corporation
| the land been from For lllem!

will be in the city of Maisonneuve, district of Mont-

| there seems to be no opportunity owing to the scar real. 1 s Lar
™ : Dated from the office of the Provincial Secre

|ity of proper housing. The single men can be ts <en | . o A : 5

ity of prop " & g A 2 26 tak | this twentieth day of February, 1915,

| into the farmer’s family but the married man must be

C. J. SIMARD.
provided with a house. The obvious solution to those | 146—11-2,

Deputy Provincial Secretart
who are studying matters from a city point of view is

| to have the farmer build houses for their hired men,
Special Winter Apartment Rates:

have married men.

| but there are objections to this plan. :ew rarmers can
| afford to tie up a thousand dollars or so in a house |
| for the hired man and his family, and at prevailing |
rates of wages they cannot expand their farming op

| erations so as to give the nired man emp.v ... ot p
| throughout the year. Personally, 1 do not like (heLuncheon $l.25 Dlnnerl $1.50
| suggestion because it is my hope that Canada will | ’ ’

|
Houses for | or a la certe. )
Balis, Banquéts, Dinners, Wedding Recceplions.
Lectures, Concerts and Recitals, Solicited.
Suppere ‘rom 9 to 12 p.m.

Music by Lignante’s Celebrated Orchestra.

| never develop a permanent servant class.
| the hired men would mean the gradual fntroduction
\’inm this country of the landlord and tenant system, |
| from which the older lands have heen struggling to get |
{free. I would rather see some pla.s introduced that |
iwould tend to hreak.-up the present holding of Inndf
| that are usually too laige for one man to work. What |
fv\'t- need is more small farms with families raisihg |
| their own living from small but wel; worked pi o
jlqnd. That would increase the ‘. ~ and independent |
| population® of the country, and make for an
and satisfying prosperity.
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; A, April 6.—A battle which began on
ovy
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wrian troops lost 15,600 men on
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S occurred in Budapest on Sund
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Apri
Pril 6,—a dispatch from Blythe re

on of the trawler Acantha off Longs
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