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Vol. 6. No, I2 }

New Series.

MONLREAL, FRIDAY, SEPT. 22, 1905.

{ M. S. FOLEY

Hditor and Proprietox

Mcintyre Son & Co.

Limited

MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouilion Kid Gloves

13 VICTORIA SQUARE

W e g

.

Mail Orders
Handled Intelligently. Invoiced
at Lowest Prices, Usually shipped|
on day received. Satisfaction guar:
anteed.

TTENTION ! Remember,
when puichasing goods from us,yo

are dealing DIRECT WITH THE MANUFAC:
TURERS,

Wyers Freres,

Manufacturers of
High Class Fishing Tackle,
“Continental Works,”” REDDITCH, Eng.

» il to send for our fine 1¢05 Illu
Dot?aged'i‘gtalogue. It is a book of ready refer:
Post Free

MANAGER, ALBERT SMITH.

ence.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian
Pacific ; irontinﬁon the St. Lawrence ; clear stream
on one side with shelter for Boats above and belew
the Falls. Also two islands adjoining. Area in all,
about 4} acres,

APPLY TO THE OWNER,
M. S. FOLEY,
EDITOR AND PROPRIETOR

‘'JOURNAL OF COMMERCE,"
MONTREAL.

L. NICKLIN,

NAIL and PAINT KEGS.
—MAKER OF—

BHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Birmingham, - England.

Special Prices to Canadians unmder the
New Tariff 33 1-3 per cent. in favour of

England.

Union
Assurance
Society

UF LONDON.
Established A. D. . 1714.

One of the Oldest and Strongest
of Fire Offices.

Japital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. $t. James and McGill Sts., MONTREAL.

T. L. MORRISEY - Regident Manages

'STANDARD

u OFTHE &

WORLD

SOLD BY ALL LEADING WHOLESALE
HOUSES.

Distinetive 7 @3 @5 S Qualities
OF

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

No Dead Stock, oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price.

BLACK DIAMOND

FILE WORKS.

Est. 1863. Tne. 1808

HIGHEST AWARDS AT TWELVE
INTERNATIONAL EXFPOSITIONS, |

SFECIAL FRIZE, i

QOLD MEDAL,
AT ATLANTEA, 1885,

G. &PH. BARNETT COMPANY,

HILADELPHIA, Pa.

P

ETAIL Merchants who wish

to keep abreast of the times |

and have a continued and reliabie
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports'
in the Journal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out ft.  Published every Friday.
Subscriptions to all parts of Canada,
except Montreal, $2.00 a year.
Address,
CANADIAN JOURNAL OF COMMERCR
Montreal

?



'"HE CANADIAN JOURNAL OF COMMERCE.

What they say of

The Cénadian Journal of Commerce,

_—=m—3all over Canada.

—%Your valuable Journal.”—James Hart, Demorest-
ville.

—“Your paper is fully appreeiated.”—The S. Rogers
Qil Co. Ottawa.

—“I consider it the best by far of any in Cenada.”—
. C. Mills, Summerside, P.E.IL

—*1 eonsider your paper the best of its kind in Can-
eda.”—J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a busi-
nees newspaper.”—MelIntyre, Son & Co., Montreal.

—“You have a valuable paper . . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—“Particularly well-written editorials on commercial
questions contained in your paper.”—The Breithaupt
feather Co.. Ltd.. Berlin, Ont.

—*“Of permanent value. I do not wish to lose any
aumbers have them all since I began to take

-&”—Samu.el Helnry._ Maxville, Ont.

—*“T value the ‘Journal’ (of Commerce) highly. . . .
ft is worth many times its cost to me in my business.”—
J. D. Thomson, General Merchant, Buckingham.

—*“I do not like to be without the ‘Journal of Com-
merce,’ as it contains many useful hints which are of
value to me.”—D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal (of Com-
merce) to be sent regularly to His Excellency.”—W. T.
Hewett (Secretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of
Commerce,” and in every issue find something which in-
werests us.’—Campbell Bros., St. John, N.B.

:—"Onr advertisement in the ‘Journal of Commerce’
aas resulted in a considerable number of orders from
.anada.”—Roebling Construction Co., New York.

—_—

—“Your Journal is a most excellent one and deserves
the patronage of every interest in the community.”—
Lougheed & Bennett, Calgary, N.W.T.

—“@lad as & business man to see you manifest some
independence when treating public questions involving
business political advantages.”—T. B. Rider & Sem,
Fitch Bay.

—“I enclose renewal subscription to the ‘Journal of
Commerce,” which I think is the best paper of the same
class published in Canada.” — N. W. Gingrich, 8t
Jacobs, Ont.

—“We obtain from it more financial and commereial
information than we derive from any other individual
publication in Canada.”—Imperial Oil Co. (Now the
Standard Oil Co.)

I owe the pleasure of reading your article om
A of plan for Federating the Empire. =~ Let me
say that it has given me great delight by its literary
davour and pungency not less than by its demolition of
an almost grotesque scheme.—Goldwin Smith.

7 The above—wholly unsolicited—are culled from a
number of flattering testimonials sent us from all parts
of Canada.

M. 8. ¥ULEY,
Managing Editor and Proprietor,
“Journal of Commerce,”
Montreas.
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New Series.

MONTREAL, FRIDAY, SEPT. 22, 1905.

M. S. FOLEY

Editor and Proprietor

Mcintyre Son & Co.

Limited
MONTREAL

Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

Importers
ofiS . S

13 VICTORIA SQUARE

L. NICKLIN,

NAIL and PAINT KEGS.
—MAKER OF—

BHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Birmingham, - England.

Special Prices to Canadians under the
New Tariff 33 1-3 per cent. in favour of

England.

Union
Assurance
Society

Mail Orders

Handled Intelligently. Invoiced
at Lowest Prices. Usually shipped
on day received. Satisfaction guar:
anteed.

ATTENTION ! Remember,
J when purchasing goods from us,you
are dealing pIRECT WITH THE MANUFACH
TURERS,

Wyers Freres,

* Manufacturers of
High Class Fishing Tackle,

“ Continental Works,” REDDITCH, Eng.

Don’t Fail to send for our fine 1805 Illus
trated Catalogue. 1t is a book of ready refer-
ence, Post kree

MANAGER, ALBERT SMITH.

Excellent Site for
a First-class

Suburban and Summer HuIEIT

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Truuk and Canadian
Pacific ; frontin%on the St. Lawrence ; clear stream
on one side with shelter for Boats above and belew
the Falls. Also two 1slands adjoining. Area in all,
about 4} acres,

APPLY TO THE OWNER,
M. S. FOLEY,

EDITOR AND PROPRIETOR
JOURNAL OF COMMERCE,"’
MONTREAL.

CIGARETTES

STANDARD

OF THE ~

WORLD ~

SOLD BY ALL LEADING WHOLESALE
HOUS

S.

UF LONDON.
Established A, D. . 1714,

One of the Oldest and Strongest
of Fire Offices.

Japital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. St. James and McGill Sts., MONTREAL.

T. L. MORRISEY - Resident Manager

Distinctive Z ié; @5 N Qualities
OF

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

No Dead Stock, oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price,

g

BLAGK DIAMOND

FILE WORKS.

Est. 1868. Tne. 189

HIGHEST AWARDS AT TWELVE
INTERNATIONAL EXPOSITIONS,

SPECIAL FRIZE,

GOLD MEDAL,
AT ATLANTA, 1885,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.

-

ETAIL Merchants who wish
to keep abreast of the times °
and have a continued and reliable
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out dt. Published every Friday.
Subseriptions to all parts of Canada,
except Montreal, $2.00 a year.
i Address,
CANADIAN JOURNAL OF COMMERCE
Montreal



o0 THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Bank of Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL paic-up.......... $14,400,000.00
REST ....... --10,000,000.00
UNDIVIDED PROFI4S........... 127 156.41

HEAD OFFICE: MONTkeAL.
BOARD OF DIRECTORS:
Rt. Hon, Lord Strathcona and Mount Royal,
G.C.M.G., President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
8ir Wm. C. Macdonald, R. B. Angus, Esq.
James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay.

E. 8. CLOUSTON, . General Manager.
A. Macnider, Chief Inspector and Superintendent
of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal.
F. W. Taylor, Assistant Inspector, Montreal.
F. J. Hunter, Assist. Inspector, Winnipeg

BRANCHES IN CANADA:

MONTREAL, C. W. Dean, Assist. Manager.

% Hochelaga.

b Papineau Ave.

5 Point St. Charles

S Seigneurs St

o West End

i Westmount.

Almonte, Ont. Lake Megantic, ¢Lunenburg, N.8
leville, “ Levis, Que. Mabou, .
Brantford, ¢ Montreal, Que. Mahone Bay, o

Brockville, o ““ Hochelaga. Port Hood
Chatham,  «  « pypincau aveSydney, N.S.
Oolliugwood ““ ¢ pt. St. Charl Wolfville, N.S.
Oornwall, « « Seigneurs St, Yavmouth, N.S.
Deseronto, ““ ¢ Wegt Eng,  Altona, Man.
Ft. William, “ < Westmount, bruudon, Man,
Goderich, ¢ Quebec, Que. Gretna, Man.
Guelph, ““  Sawyerville, Q. Oakville, Man.
Hamilton, ¢ St. Raymond. Fortage la
Hamilton, Warwick, Que. . Prairie, Man

Sherman Av. Andover, N.B. Winnipeg, Man.

Kingston, Ont. Bathurst, N.B. ggﬁg‘;{éﬂ“tﬁm

Uindsay, “  Buctouche, N.B ¥ '

London, ¢ Chatham, N.B. {ﬁ}%}-iggg ilsts.
Ottawa, ¢ Edmunston, N'B'Ravmond ‘Alta
Paris, ¢ Freder’ctom, * Regina, Anda

Perth, ¢ Crvand Falls, * e i B
Peterhoro, Ont. Hartland, N.B. L -C.
Piegtegn?m Ont Moncton, N.B, Enderby, B.C.

rnia, 3
Stratford, ‘¢ St. John. N.B. ‘Nelson, B.C,
St. Mary’s,
Toronto,
‘ Yonge st. br. Bridgewater, ¢ ster, B.C.
Wallaceb’rg, ““ Canso, N.S. , Nieola,B.C.
Cookshire, Que N.S. Rossland, B.C,
Danviile, ‘“ Halifax, N.8. Vancouver, B.O,
Praserville, Que. * Duke St. R’cVernon, B.C,
Grand Mere, “ - ““ North End. Victoria. B.C.

IN NEWFOIINDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:

London, Bank of Montreal, 22 Ahchurch Lane.
E.C. Alex. Lang, Man.

IN THE UNITED STATES:

New York—R. Y. Hebden and J. M. Greata,
Agents, 59 Wall Street.
Chicago—Bank of Montreal, J.| W. de C.

O’CGrady, Manager.

Bpokane, Wash.—Bank of Montreal.

BANKERS IN GREAT BRITAIN:

Lundon—The Bank of England.

“ The Union of London and Smith’s
Bank, Ltd.
S The I:gndon and Westminster Bank,

Ltd.
“  The Nntio[r:a} Provincial Bank of

Eng., K
Liverpool—The Bank of Liverpool, TLtd.
Bcotland—The British Tinen Company Bank,
and Rranches.
BANKERS IN THE UNITED STATES:
Wew York—The National Citv Bank.
‘  The Bank of New York, N.B.A.
‘‘ National Bank of Commerce, in N.Y.
Borton—The Merchants’ National Bank.
i J. B. Moors & Co.
Buffa]o—The Marine Bank. Buffalo.
"rancisco—The First Nationa! Bank.
“ The Anglo-Californian Bk., Ltd.

THE WESTERN BANK

OF CANADA
DIVIDEND NO. -46.
NOTICE IS HEREBY GIVEN THAT
a Dividend of Three and One-half
per cent. has been declared upon the
Paid-up Capital Stock of the Bank for
the current six months being at the
rate of Seven per cent. per annum, and
that the same will be due and payable
on and after
MONDAY, OCTOBER 2nd., 1905.
At the offices of the Bank. The Trans-
fer Books will be closed from the 15th
to the 30th of September.
By order of the Board.
T. H. McMII.LAN, Cashier.

The Chartered Banks.

The Bank ot British North
America.

INCORPORATED by ROYAL CHARTER.

The Court of Directors hereby give no-
tice that an interim Dividend, free of
Income Tax, for the half-year ended 30th
June last, of Thirty Bhillings per share,
being at the rate of 6 per cent. per an-
num, will be paid on the 6th day of
October next to the Proprietors of shares
registered in the Colonies.

Ihe Dividend will be payable at the
rate of exchange current on the 6th day
of October, 1906, to be fixed by the Man-
agers.

No transfers can be made between the
22nd instant and 6th prox.. as the books
must be closed during that period.

By order of the Court,

A. G. WALLIS: Secretary.

No. 5 Gracechurch St., Londom, E.C..
5th September, 1905.

Royal Bank of Canada

DIVIDEND NO. 72.

ROTICE is hereby given that a Divi-
dend of Two per cent. for ®he current
quarter ending 30th September; being at
the rate of Kight per cent. pér annum,
upon the Paid-up Capital Stock of this
Bank has been declared, and that the
same will be payable at the Bank and its
Branches on and after Monday, the
second day of Ocfober’ next.

The Transfer books will be closed from
the I6th to the 30th September, both
days inclusive.

By order of the Board,

E. L. PEASE.
General Manager.

Halifax, N.S., August 31st, 1905.

The Chartered Banks.

THE MOLSONS BANK

100th DIVIDEND.

The shareholders of The Molsons Bank
are hereby notified that a Dividend of
FIVE PER CENT upon the capital stock
has been declared for the current half
year. and that the same will be payable
at the office of the bank, in Montreal,
and at the Branches, on and after the
SECOND DAY OF OCTOBER NEXT.

The transfer books will be closed from
the 18th to 30th September, both days in-
clusive.

THE ANNUAL GENERAL MEETING.

of the Shareholders of the Bank will be
held at the banking house in this city, on
MONDAY, the 16th of OCTOBER next.
at three o’clock in the afternoon.

By order of the Board,

JAMES ELLIOT,
General Manager.

Montreal, 29th August, 1905.

The Bank of Toronto.

- INCORPORATED 1855.
HEAD OFFICE, TORONTO, CANADA.

Paid-up capital ....... weses  $3,300,000
Reserve Fund ............... 3,600,000
DIRECTORS: !

WM. H. BEATTY, President.
WILLIAM GEORGE GOODERHAM, Vice-
3 President. Tk Waldi
Robert Reford. n e
Hon. C. S. Hyman, M.P. Robert Meighen
william Stone, John Macdonald.
Albert E. Gooderham.
DPUNCAN COULSON, - General Manager.
Joseph Henderson, - Assistant General Manager.

BRANCHES:

ONTARIO. ONTARIO. ONTARIO.
Porento, Galt, Sarnia,

B Offices. Gananoque, Staymer,
Allandale,, Keene, Ont. Sudbury,
Barrie, London, Thornbury,
Brantford, London East, Wallaceburg,
Brockville, Millbrook, Welland
Cardinal, Oakville, QUEBEC.
Cobourg, 0Oil Springs, Montreal,
Coldwater, Omemee, 4 Offices.
Cellingwood,  Peterboro, Maisonneuve,
Copper Cliff, Petrolia, Pt. St. Charles
Creemore, Port Hope, Gaspe,
Dorchester, Preston, BR. COLUMBIA
Elmvale, St. Catharines, Rossland,

Winnipeg, Man,

BANKERS:
London, Eng.—The London City and Midland
Bank, Ltd.
New York—National Bank of Commerce.
Chicago—First National Bank.
Careful attention given to the collection of
*smmercial Paper and Securities.

The Dominion Savings

& Investment Socie
Masonic TEMPLE BurLpIng,

. London, - - - - Canada.
Capital Subscribed, = - = $1,000,000.00
Total Assees, 81st Dec’br. 1900 - -  2.272.980.88
T H. PURDON, E'T K. 0., President.

. NATHANIEL NTLLS, Manager,

-

-



D et & i e e o o o e i ol ORI e aad oy o

THE

CANADIAN JOURNAL OF COMMERCE.

: 639

The Chartered Banks.

Canadian Bank

of Commerce
Paid-up Capital.......# $8,700,000
ROBE ... civveececnneeees.$3,500,000

HEAD OFFICE : TORONTO.

Hon. GEO. A. COX, - - President.
B. E. WALEER, General Manager.
ALEX. LAIRD, Asg’t. General Manager.

The

127 Branches in Canada, the U.S. and
England.

Montreal Office :— F. H. Mathewson, Manager.

London, Eng. Office :=—60 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Oredit and Drafts on Foreign Countries, snd
will negotiate or collect bills on any place
where there is a bank or banker.

Bankers in Great Britain.

The Bank of England; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and

Smiths Bank, Limited.

Sovereign Bank
OF CANADA,

....Toronto

Head Office .. .. o oo o
. .Montreal.

Executive Office .. .. .- ..
'48 Branches throughout Ontario and
Quebee.

Savings Bank Department at
Branches.

Collections given prompt attention.

Drafts issued payable in all parts of
the world.

General banking business transacted.

D. M. STEWART,
General Manager and 2nd Vice-President.

Imperial Bank ot Canada

all

Capital Paid-up.. .. .. ..$3500,000
i Ll s s GUETR GRS E SRS R nie ..$3 500,050
DIRECTORS: Ry
-« « = < Presiden
L B NIKIE, - - - Vioe-President.
Wm. Ramsay, Robert Jaffray, 1
Elias Rogers, Wm. Hendrie,

Tames Kerr Osborne, Charles Cockshutt.
HEAD OFFICE, TORONTO.

3 WILKIE, General Manager.
E_ %AY, Assistant General Manager.
W. MOFFAT, Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.

-~

Gobatt, Mo Lidiceard. Bt. Cathari

New eard. . Cal nes,
s S ontNiagara Falls, Sault Ste. Marie,
Fergus, North Bay, St. Thomas,
Galt, Ottawa, Toronto,
Hamilton, Port Colborne, Welland,
Ingersoll, Rat Portage, Woodstock,

. BRANCH IN PROVINCE OF QUEBEC—Montreal.
BRANCHES IN NORTH-WEST AND
BRITISH COLUMBIA.

~The Chartered Banks.

Union Bank ot Canada
Established 1865.

CAPITAL AUTHORIZED.. .. .. o+« . $4,000,000
CAPITAL SUBSCRIBED .. .. .. .. .. 2,500,000
CAPITAL PAID-UP .. «¢ oo <o +e oo 2,500,000
REST .. l«c oi'e . 1,100,000

HEAD OFFICE, - - QUEBEC.
Board of Directors:

ANDREW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.
D. C. Thomson, Esq.. E. J. HALE, ligt
Wm. Price, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Eenaston. Esq.,
Wm. Shaw, Esq., R. T. Riley, Esq.

Advisory Committee, Toronto Branch.

Geo. H. Hees, Esq., Thos. Kinnear, Esq.
G. H. Balfour, .. .. .. .. ..General Manager
J. G. Billett, .. .. es «¢ o «« .o ..Inspector
F. W. S. Crispo, .+ «+ .. .. Western Inspectoe
H. B. Shaw, .. .. .. .. Supt. Western Branches
E. E. Code, H- Veasey and

Ph. Vibert, . .. .. Asst. Inspectors,

BRANCHES:

Alexandria, Ont. Melita, Man.:
Altona, Man. Metcalfe, Ont.
Arcola, N.W.T. Minnedosa, Man.
Baldur, Man. Montreal, Que.
Barrie, Ont., Moosomin, N.W.T.
Birtle, Man. Mooge Jaw, N.W.T.
Boissevain, Man. Morden, Man.
Calgary, N.W.T. Mount Brydges, Ont.
Carberry, Man. Neepawa, Man.
Carlyle, N.W.T. Newboro, Ont.
Cardston, N.W.T. New Liskeard, Ont.
Carleton Place, Ont. Ninga, Man.

North Gower, Ont.
Norwood, Ont.

Oak River, Man
Okotoks, N.W.T.
Oxbow, N.W.T,
Pakenham, Out.
Pincher Creek, N.W.T.

Carlyle, N.W.T.
Carman, b
Carstairs, N.W.T.
Crysler, Ont.
Crystal City, Man.
Cypress River, Man.
Deloraine, Man.

Didsbury, N.W.T. Portland, Ont.
Edmonton, N.W.T. Qu’Appelle, (Station),
ank, U s N.W.T.
Erin, Ont. Quebec, Que.
Glenboro, Man. Do. St. Louis St.
Gretna, Man. Rapid City, Man.
Haileybury, Ont. Regina, N.W.T.
Hamiota, Man., Rusgell, Man.
Hartney, 'Man. Saskatchewan, N.W.T.
Hastings, Ont. Saskatoon, N.W.T,
High River, N.W.T. Shelburne, Ont,
Hilisburg, Ont, Shoal Lake, Man.
Holland, Man. Sintaluta, N.W.T.

Indian Head, N.W.T.
Innisfail, N.W.T.
Jasper, Ont.

(Sub to Smith’s Falls.)
Kemptville, Ont.
Killarney, Man.
Kinburn, Ont.,

(sub to Pakenham)
Lethbridge, N.W.T.
Zamsden, N.W.T.
Macleod, N.W.T.
Manitou, Man.
Manotick, Ont.

Medicine Hat, N.W.T. Winnipeg, Man.

Merrickville, Ont. ‘¢ " North end branch.
Melbourne. Ont.. Wolseley, N.W.T.

(sub to Mt. Brvdges) Yorkton, N.W.T.
FOREIGN AGENTS:

«e o+ as oo Parr’s Rank, Limited

Smith’s Falls, Ont.
Smithville, Ont.
Souris, Man.
Stittsville, Ont.
Sydenham, Ont.
Toronto, Ont.
Virden, Man.
Wapella, N.W.T.
Warkworth, Ont.
(Sub to Hastings),

Wawanesa, N.W.T.
Weybum, N.W.T.
Wiartom. Ont.

London .. ..

New York, .. .. .. .. .. ..National Park Bank
Boston, .. .. .. ..National Bank of the Republic
Minneapolis .. .. .. National Bank of Commerce

St. Paul.. .. .. .. .. .. St. Paul National Bank
Great Falls, Mont. .. .. ..First National Bank
Chicago, IIl. .. .. Corn Exchange National Bank
Buffalo, N.Y. .. .. .. .. .. ..The Marine Bank
Detroit, Mich. .. .. .. .. ..First National Bank
Duluth, Minn. .. .. .. .. First National Bank
Tonawanda, N.Y. .. .. .. First National Bank

2

THE STANDARD BANK
OF CANADA

Capital (authorized by Act
of Parliament) ........8$2.000,000

Capital Paid-up .........%1,000,000
Reserve Fund ...........$1,000,000
HEAD OFFICE, TORONTO.

Arro B.C. Balgonie, Assa.,
lrudo‘::l S Revelstoke, B.C.
Calgary, Alta. Rosthern,
Cranbrook, B.C. Strathcona, Alta.
Edmonton, Alta, Trout Lake, B.C.
Golden, B.C. ancouver, B.C.
Nelson, B.C. Victoria, B.C.
Portage La Prairie, Man. Wetaskiwin, Alta.
Prince Albert, Winnipeg, Man.,
My

Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan Co.
Bterling exchange bought and sold. Letters

DIRECTORS:
¥, F. COWAN, President.
FRED. WYLD, Vice-President.
W. F. Allen, A. J. Somerville,
*. R. Wood, W. R. Johnston, W.
AGENCIES:
<ilsa A Brussels, Lucan,
Bay sm Campbellford, Mar H
Toronto, C Orono.
Geaverton, Chatham, Parkdale,
:uenhdn. 'golll»lom. i,
owmanville, urham, on,
3radf: Forest, Richmond Hill,
intford, Harrison, touffville,
2righton, Kingston, Wellington,
BANKERS:

New York — Importers and Traders National
Bank.

Montreal—Molsons Bank, and Imperial Bank.
l’.o(::ion, England—National Bank of Scotland.
All business promptly attended to. Cor-

The Chartered Ba-nks.ﬂ

THE BANK of OTTAWA

Capital Authorized ......... .$3,000,000

Capital (fully paid up) .... 2,500,000

Rest and Undivided Profits, - 2,573,332
BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. President.
DAYID MACLAREN, .. Vice-President.
Henry Newell Bate, John Burns Fraser, Hoa.
Geo. Bryson, John Mather, Henry Eelly Egan,
Denis Murphy, George Halsey Perley, M.P,
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D, M. Finnie, Asist. Gem.
Mrg.—L. C. Owen, Inspector.

KIFTY OFFICKS IN THE
DOMINION OF CANADA
Correspondents in every banking town
in Canada, and throughout the world.
This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED.

Traders Bank of Canada

(Incorporated by Act of Parliament, 1888,)

CAPITAL AUTHORIZED .
CAPIYAL SUBSCRIBED .. .. .. *-¥3/000,000.00

OAPITAL PAID-UP .. .. o5 .o $900.000.60
RESERVE FUND.. .. .. I 00 ° ;,(1)83'%'&9

% BOARD OF DIRECTORS:
. D. Warren, Esq., .. .. .. i
Hon. J, R. Stmtto(}a, & ..Vice-l;::zg::.
E. F. B. Johnston, Esq., K.C.
% Kloepfg:, Esq., M.P., Guelph.
C. 8. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene,
HEAD OFFICE, TORONTO.

H 8 RIRATHY 5 Managor.
R 7T SRR St 3

BRANCHES:

Arthur, Hamilton, St. Mary’s,
Aylmer, Hamilton, EastSault srts;. Maria,
Ayton, Hep vortn Sarnia,
Beeton, Ingersoll, Schomberg,
Blind River, Kincardine, Springfield,
Bridgeburg, Lakefield, Stoney Creek,
Burlington, Leamington, Stratford,
Cargill, Newcastle, Strathroy,
Clifford, North Bay, Sturgeon Fals,
Drayton, Orillia, Sudbury,
Dutton, Otterville, Thamesford,
Elmira, Owen Sound, Tilsonburg,

lora, Port Hope, Torento,
Embro, Prescott, Tottenham,
Glencoe, Ridgetown, Windsor,
Grand Valley, _Ripley, Winona,
Guelph, Rockwood, Woodstock,

Rodney,
BANEKERS:

Great Britain—The National Bank of Scotland,
New York—The American Exchs Bark.
Montreal—The Quebec Bank. e

The Dominion Bank

CAPTTAL =20l ool el b abisiisle Jo s
RESERVE FUND AND UNDWIDED“'“'.
3,634,000

PROFITS : av st ot i
DIRECTORS:
E. B. OSLER, M.P., ... v\ ..
Wi, Tnos, Thnothy Ecrsmr T, o peela
y mn, . .
A, W. Austin,  Jumes I Foy, &01.3' l(.p.%.,’"
DOMINION BANEK—HEAD OFFICE,

Corner King and Yonge Sts., TORONTO.

President.
dent,

BRANCHFS:
Belleville, Ont. Madoc, Ont.
Boi Man, Montreal, Que. H
Bramdpton. Ont. Napanee, Ont. /
Brandon, Man. Orillia, Ont.
Cobourg, Ont. Oshawa, Ont.
Deloraine, Man. Seaforth, Ont.

Fort William, Ont.

Stk 18
Gravenhurst, Ont. ogied

Grenfell, Man. Uxbri On
Guelph, Ont. Whitbgsebnt.t‘
Huntsville, Ont. Wingham, Ont.
ndsay, Ont. innipeg, Man.
London, Ont. N. End Br., Winnipeg.

Bloor and Bathurst Streets, Toronto.
City Hall Branch, 'roron:;.'
Dundas Street, Toronto.
Market Branch, Toronto.
Queen Street, West Toronto.
Sherbourne Street, Toronto.
Spadina Avenue, Toronto.
Dnggh Y:;ge and Cotﬁnrh;im Sts., Torente.
on all parts of the United States, Grest
le;ain and the Continent of Europe bought amd
s0

respondence solicited.

of
Oredit issued available in any part of the
world.

G. P. SCHOLFIELD, General Manager,

Letters of Credit issued available in all parts of
Europe, Chinz, Japan and the West Indies.




640 THE

CANADIAN JOURNAL OF COMMERCE.

The Chartared Banks.

The Chartered Banks.

The Chartered Banks.

BANK OF HAMILTON

J. TURNBULL, General Manager.
HEAD OFFICE, - HAMILTO‘N. ONT.
nESER% . ‘2-2,235,000
26,500,500

DIRECTORS:

HON. WM. GIBSON, .. .
John Proctor,
George Rutherford
Charles C. Dalton, Toronto.

« s+ ss oo President.
Hon. John 8. Hendrie,
Cyrus A. Birge,

J. TURNBULL, .. .. Vice-Pres. and Gen. Man.
H. M. WATSON, Assist. Gen. Mgr. and Supt.
of Agencies.

BRANCHES:
Abernethy, East End, Orangeville,
N.W.T. Deering, Br., Owen Sound,
Alton, Hamiota, Man.  Palmerston,
Atwood, West End, Pilot Mound, M.
Battleford, N.W.] Hagersville, Plum Coulee, M.
Berlin, Indian Head, Port Elgin,
Beamsville, W.T. Port Rowan,
Blyth, Jarvis, Ripley,
Brandon, Man. Kamloops, B.C. Roland, Man.
Brantford, Listowel, Saskatoon,
Carberry, Man. Lucknow, oL NOWLT
, Man, Manitou, Man.  Simcoe,
Chesley, Melfort, N.W.T. Southampton,
Belhi, Midland, Stonewall, M.
Dundas, Milton, Teeswater,
Dundalk, Mitchell, Toronto,
Dunnville, Minnedosa, M. Toronto June.
Fernie, B.C. Miami, Man. Queen & Spadina
Fordwich, Moorefield, Ont* ~ Br.,
Georgetown, Moose Jaw, Vancouver, B,C.
Gladstone, M. N.W.T. Wingham,
Grimsby, Morden, Man.  Winnipeg, M. ;
@orrie, Niagara Falls, Winnipeg,Grain
Hamilton, Niagara Falls, Exchange Br,
Barton St., South, Winkler, Man.,
Wroxeter,

Correspondents in United States—New York—
Hanover National Bk and Fourth National Bk.
Bogton— International Trust Co. Buffalo—Marine
National Bank. Chicago—Continental Nat’l Bank
and First National Bank. Detriot—Old Detr: t
National Bank. Kansas City—National Bank of
Commerce. Philadelphia — Merchants National
Bank. St. TLouis—Third National, Bank. San
Francisco—Crocker-Woolworth National Bank.

Correspondents in Great Britain: — National
Provincial Bank of England, Ltd. Collections
effected in all parts of Canada, promptly and
cheaply. Correspondence solicited.

BANQUE d’HOCHELAGA

Capital Subscribed ......82,000,000
Capital Paid-up .........$2,000,000
Reserve Fund ...........$1,200,000
DIRECTORS:

F, X. St.,Charles, R. Bickerdike,

President, M.P., Vice-President.
Hon. J. D. Rolland, J. A, Vaillancourt, Esq.,
and Alphonse Turcotte, Esq.

M. J. A. Prendergast, .. .. .. ..Gen’l Manager.
O AL Girolixy v, Ra e de g I sl S Manager
F. G. Leduc .. .. .. .. .. Assistant Manager.
0. E. Dorais, .. .. « .. Inspector.

Head Office, Montreal.
BRANCHES:
Pt. St. Chas., Montreal.
1308 St. Catherine, **
1756 St. Catherine, *¢
2217 Notre Dame, *
Jochelaga, s¢
St. Henry, b
Three Rivers, Pﬁ.
St. Boniface, Man.
Winnipeg, Man.

Joliette, P.Q.,
Louiseville, P.Q.,
Quebec,

Quebec, St. Roch’s,
Ste. Martine, P.Q.,
Sorel, P.Q.,
Sherbrooke, P.Q.,
Valleyfield, P.Q.
Vankleek Hill, Ont.
St. Jerome, P.Q.

CORRESPONDENTS—National Park Bank, Na-
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts.’ Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountze
Bros.,, New York International Trust Co., Na-
tional Bank of Redemption, National Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-
ings Bank, Chicago. The Clydesdale Bank
3Limited), Credit Lyonnais de Paris, Credit In-
ustriel & Commercial, Comptoir National d’Es-
compte de Paris, London, Eng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-
gium. Deutcshe Bank, Berlin, Germany.‘ Ban
Imp. Royale & Priv. des Pays Autrichiens, Vi-
enna, Austria. Banque de Rotterdam, Rotter-
dam, Holland. g y

Letters of credit issued available in all parts
of the world. 4 i

Interest on deposits allowed in Savings Depart-
wment.

THE ONTARIO BANK

CAPITAL PAID-UP +ee0..$1,500,000
BB ik i iassonss vesees 650,000
DIRECTORS:

George R. R. Cockburn, Esq., - President.
Domfd Mackay, Esq., -_ - - « Vice-President
R. D. Perry, Esq., R. Grass, Esq.
Hon. R. Hareo almsley, ﬁlq.,

HEAD OFFICE '...............TORONTO.
CHARLES McGILL, General Manager,

R. B. Caldwell, Inspector.

BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, ¢+ Holstein, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q. Montreal, Sudbury,
Cornwall, Mount Forest, Trenton,
Collingwoed, Newmarket, Tweed,
Waterford,
Scott and Wellington Streets,
Toronto: ueen and Portland ",
onge and Richmond "
Yonge and Carlton 44

AGENTS:
London, Eng.—Parr’s Bank, Limited.
France and Europe—OCredit Lyonnais,

New York — Fourth National Bank and The
Agents Bank of Montreal.
Boston—Eliot National Bank.

A

A Eastern Tuwnsh-ips' Hénk

hEAD OFFICE ;
SHERBROOKE, QUE.

LL Banking Business entrusted to our
keeping receives the most careful
attention, . . -

FORTY-FIVE anches in CANADA.

—_—

W W Correspondents in all parts of the world

Capital, ~ = ~
Reserve, = =

$3,000,000
~ 1,600,000

WM. FARWELL, President,
JAS. MACKINNON, General Manager,

La Banque Nationale

HEAD OFFICE: QUEBEC.

Capitalss i s, i .. $1,500,000
Reserve Funds.. .. .. 500,000
Undivided Profits. .. 83,166.26

Paid in Dividends. .. .. .. 90,000

SIX PER CENT. Interest paid on the
stock.

THREE PER CENT. Interest paid on
the deposits.

THIKLY Branches in the Province.

GREATEST FACILITY to transact
business afforded to every one.

SKILFUL STAFF devoted to the in-
terest of the clients.

BOARD OF DIRECTION.
RODOLPHE AUDETTE, President.

HON. JUDGE A. CHAUVEAU, Vice-
President

Vietor Chateauvert, Nazaire Fortier,
J. B. TLaliberte, Narcisse Rioux,
Vietor Lemieux.

P. LAFRANGE, Manager.
N. LAVOIE, Inspector.

ST. STEPHEN'’S BANK

Incorporated, 1886,

St. Stephen, N.B.
OAPIALS 5 s e sy
RESERVE ., .

PCHTODD, (0 e Prtelllat
SO £ M TN Cashier.
AGTINTS: ‘
London—Messrs, Glynn, Mills, Currie & Os
New York—Bank of New York, N.B.A. Bestom—
Globe National Bank. Montreal—Bank of Mont
re:)l. ft Sti Jol:in, N.B.-—B;nk‘ (;: Montreal.
| DUrafts issued on any branch of the Bank of
Montreal,

T BT a0 ,000
se we ee v e .. 45,000

|

The Quebec Bank

BRAD OFFICE . s st o o b QUEBEC
Founded 1818. Incorporated 1822.

2,500,000
1,050,000

] Capital Authouized...... .§3,000.000

Capital Paid Up.........
est

..... Srrecescssennns

DIRECTORS:
JOHN BREAKEY, ot .. President.
JORN'T.CROSY, fo /vt e i Vice-President.
3aspard Lemoine, W. A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch,
'HOMAS McDOUGALL, .. . Gen. Manager.

BRANCHES:

<uebec, St. Peter St. Thorold, Out.

Do.  Upper Town, Three Rivers, Que.

Do. 8t. Roch, Toronto, Ont.
Montreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont.
Ottawa, Ont. St. George, Beauce, Q.
8t. Romuald, Q. St. Henry, Que.
Thetford Mines, Que. Victoriaville, Que.
Pembroke, Ont. L’Epiphanie, P.Q.

NTS:

London, England.—Bank of Scotland.
Albany, U.8 A.—New York State National Bk,
Boston—National Bank of the Republie.
New York U.S.A.—Agents Bank of Brit' h
North Amerfea; Hanover National Bank.

Provincial Bank of Ganada

Head Office—Montreal, No. 7 Place d’Armes.
BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal,

President.
M. G. B. Burland, industrial, of Montreal,
Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &
b CCle.I, Director.
- o Carsley, proprietor of the firm “C, "
Montreal, Director. i
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager.
M. S. Hamelin, Auditor.
BRANCHES:
Montreal:—316 Rache] ‘St., corner St,
Carsley Store;
Louis de

Huber*s
271 Roy St., St.
France; Eastern Abag.
. .. toirs; 1138 Ontario St., corner Panet.
Berthierville, P.Q.; D’Israeli, P.Q.; Pierrevilig
P.Q.; St. Anselme, P.Q.; St. Guillaume, *Up-
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENY
Sir Alexandre Lacoste, Chief Justice, Presidemt,
Doctor E, Persillier-Lachapelle, Vice-President
Hon. Alf. A. Thibaudeau, of the firm Thibaudeaw
Bros., Montreal.
Hon. Lomer GouM, Minister of Public Werks
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard
Legislative Councillor.
SAVINGS DEPARTMENT.

Issue ““Special certificate of deposits’”’ at a rate
of interest arising gradually to 4 per cent. pet
annum, according %o terms.

Interest of 8 per cent. per annum paid on de-
posits payable on demand.

THE yo2r” == ==
Jﬁﬁ oHMERCE

= =&
Kruwes a8 Dnsirmserllpuew
" DEVOTED TO
Commerce, Finance, Insurance, Raii-

ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION. :
Montreal Subscribers ....... $3 a year
Elsewhere in Canada veee 32 2 yead
British Subscribers ........ £1 Stg.
American Lo o g $3 a year
SinpleiCopies kT A 25¢ each
Extra .« (6 to 50) :...-20c '*
o . (50 to 100) ... 15¢ ¢

(100 and over) 10c
Editorial and@ Business Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL.
Editor, Publisher and Proprietor.
E=Z= We do not undertake to returm
unnsed manusoripts.

s N —

e > MBS

S
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Legal Directory.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Iacost~,
—ADVYOCATES,~
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

AGENTS WANTED.

In every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of exceptional
ability to fill salaried positions in To-
ronto and Montreal.

Address: WORKER,

P. O Box 576, 1
Montreal.

P.Q.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.*

MONTREAL TO LIVERPOOL.

Southwark: . srasia¥s . «.Sept. 19
Dominion: Sebedo b E oS U Sept by
Ottawa.. .. . .Sept. 30

The SS. Canada is the fastest steamer
in the Canadian trade, holding a record
of 5 days, 23 hours and 48 minutes, be-
tween Inishowen Head and Father Point.

Midship saloons, electric lights, speed
and comfort.

First class, $70.00; second class, $40.00;
third class. $27.50; and upwards, accord-
ing to steamer and berth. To primeipal
British ports.

For all particulars as to freight and
passage, apply to local agent, or to

DOMINION LINE,
17 St. Sacrament St., Montreal.

WHOLESALE D

Remington Guns and Rifles

ISTRIBUTORS

THE BEST ON EARTH

Caverhill, Learmont & Co.

MONTREAL & WINNIPEC.

BLUE BOOK FREE.

Locks & Builders’ Hardware

‘\)‘" e Q’%
k!

We manufacture and carry in stock
the largest range of Builders’ Hard.
ware 1n Canada, suitable alike to
trim churches, office buildings, or
private houses.

‘ Write us for Catalogue,
i prices and terms.

The urney, Tilden Go. Ltd.

Hami |'tOﬂ, Canada

Jardine Patent Pipe Die

A. B. JARDINE & CO., Hespeler, Ont:

JARDINE’S Taps
and Dies wear long-
er and keep their size
better than any others
on the market. That’s
one reason why you
should carry them in
stock.

A. B. Jardlne & Co.
HESPELER, Ont.

For Sale
ELecTtric MoTOR

1-2 H.P. to 4-5 H.P,

Made by the Canadian Generai Electric
Co., of Toronto,

Has been in use only about three months

Will be sold considerably under market

/ Apply to

JOURNAL OF COMMERCE.

BOILER SHOP

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT
(now of twenty years’ standing), eontinues to make Marine, Stationasy and Portable Boﬂgl"

of all kinds. ' The Canadian Oil Wells and Refiners and Mills in this secti

on are nearly en-

tirely supplied with Boilers and other Plate Work from this shop; while for well-drilling pur-
poses it has sent many boilers to Germany, Austria, India and Australia. It also makes Oil
Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine - Shops,

inrluding Steam Engines and Castings in Iron and Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of long es-
perience, it invites comparison of the quality of its work, with any shop in Oanads.

ARTHUR KAVANAGH,

MANAGER.

'¥. H. FRIRBANK,
PROPRIETOR,
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Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP

BIRMINGHATL, - Eng. | =

STREET,

G I Y
s =
> =)

08591

AXLE CAPS, NUTS, COLLETS, RAILS, HANDLES, &=

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. Dayid T, Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
ARTHUR .. .. .. .. M. M. MacMartin
AYLMER .. .. ... Miller & Blwkhoqse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .: .. .. .. R. L. Gosnell |
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A Stewart '
CANNINGTON) .. i+ io v vs AJ. Reid |
CARLETON PLACE., .. Colin McIntosh '
DESERONTO .. .. .. Henry R. Bedford
DURHAM ', .50 5 i P elford
GANANOQUE .. .. st T Chs RORE
GODERICH ... .. .."..".: E. N, Lewis

HAMILTON.. Lees, Hobson & Stephens

HAMILTON .. .. ..Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O’Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMEPEVILISE =5 0 o ST K ALan

* LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..McLaughlin & McDiarmid
LINDSAY 0504, 50 se oit. s W Steers
LISTOWEL .. .. .. .. .. H. B, Morphy
LONBON RS Cat iR Bartram
L’ORIGNAL ; Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfield
NEWMARKET .. ..Thos. J. Robertson
NIAGARA FALLS .. .. .. Fred. W. Hill
NORWOOD .. .. .. .. .. T, M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. vv .. «o.J. F, Grierson
OWEN SOUND .. .. .. Al D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PETROLEA .. .. .. =« ., H. J. Dawson

LANNAPOLIS ROYAL .

Legal Directory.

Legal Directory.

ONTARIO—Continued.
PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN .. .. .. .. J.C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. .. .. .. .. H. A, Ward
PRESCOIDT .+ 3. u K. J5 Frepeh K. C,
SARNEA (a0 . s A, Weir

SHELBURNE .. .. ..John W. Douglas

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, ®. A, Lancaster. M.P.

ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. Lohe wae ToH G iDyxe
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO . ;5 e v aaindas, R (Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. «« .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
RICHMOND .. .. .. Edward J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers

. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..8. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford M. Pelton

NEW BRUNSWICK.

CAMPBELLTON ..
SUSSEXRY ot v

.. F. H. McLatehy
..White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANTTOBA.

W. A. Donald
. James Heap

PILOT MOUND/.. .. ..
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER
Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinson

NORTH-WEST TERRITORY .

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. .. Bown & Robertson
RED BEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

ONES BROS & MacKENZIE,
Bacrristers & Solicitors,
Canada Permanent Chambers, Taronto}

CLARKSON JONES,
GEO. A, MACKENZIE,

English Agent: JOHN AP JONES,
¢ 99 Carnon St., London,
Commissioner for N. Y., Illinois and other States,

BEVERLY JON¥S,
C.J. LEONARD.

MACECHEN & MAacCABE,
Barristers and Attorneys at Law,
; Notaries Public, ete’
MacDONALD'’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) Sstate and Commereial Low
receive Special Attention.

R R R T SIS S SE T N S e e S SO G Sy B A oo SRR o o Lo

e S SOX ase
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WE MAKE
HIGH GRADE FAMILY

Sewing
.. || Machines

m\v For the Merchant’s Trade.

s =

%

R\ M),
{N\X

Write us for Prices and Terms.
t We can Interest you,

FOLEY & WILLIAMS W'F'6. CO,

Factory and General Office :
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

pttepatied Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or
Kegs.

Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
= SAMPLES FREE.

W. H. NEYS,.

Bitumen Dep’t, Hall End Works, @ WEST BROMWICH Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Svecial Prices to Canadians under the New Tariff,
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Lo em G eaS

HOLDEN. . .

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

7

And we Intend to stav there.

JUVENILES

¥ THE HOLDEN JUVENILE
CYCLE CO., Ltd..
TAME MILLS, WALSALL, Encland.

BRIDLE BUCKLES, é&c.
ESTABLISHED 1819,

~ James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADD .E NAILS,
STAPLES, and DEES.

London Showrooms.
47 Holborn Viaduect.
and 49 Farrington street.

William Soutter & Sons,

LIMITED

--.MANUFACTURERS OF..

ART BRASS WORK,
ELECTROLIERS

COPPER & WROUGHT IRON WORK, &ec.

Farm Street Works,
BIRMINGHA M, England

Special Prices to Canadians under the New Tariff.

Manufacturing |

: : |
Electrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.

Thea,tre
Lighting

A ccessories

Complete Light Box set, with Lamp, «
Crutch, Condenser, and Mediums.

Specialities:|
School Partitions,
linds.

W
0 LiftssWindow B

L
HODKINSON & CO L™, SMALLHEATH.*BIRMINGHA M.

S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

SADDLES, BRIDLES, HARNESS.
ofi Every Description,

111 Persehouse Street, WALSALL, ENGLAND,
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Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES
and Fancyv
Needle .

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.
London Office :—9 ALDERMAN BURY, Postern E. C.

AGENTS :—

W. L. Rodger, 33 Melinda St., Toronto.

lw TER M‘D“LETON

s A

D
~‘0
@NWVIDNA

DIESINKERTBDLMAKE L
S/:,Itck Q"I( %‘
’;406‘ 2K X3

4" Sk '&.”L‘” £ s

HAM

ENCLAND

E
TN
=%
- & 2
e ¢
=

ESTAbLLISHED 1830,

Edward Collier
& Sons, Ltd.

STOUR VALLEY WORKS

BARKER ST., NELSON ST., PARADE, B irmi ng ham ’ Eng¢

General Hard Wood Turners, Patentees
and Manufacturers of

EBONY, IVORY and FANCY VW0OD MORTICE

L.LOCK F URNITURE and FINGER PLATES.

Wardrobe Latch Furniture, Drawer Knobs, Glass Screws,
Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical
Blocks and Fittings, Chisel, File, and other handles. And every
description of Hard and Soft Wood Turning,

John Gordon & Son, 17 and 19 De Bresoles St., Montreal g

The Patent “ PREMIER”

Stitching Machines
Stitch Separators=
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel —Openers
Channel-—Closers
Skiving Soles & plece-solee
Machines {3‘}:;,';:“
For . . Shanks, etc.
Splitting Mnelunes 1
Hammering Off Machines
Vamp Stay Machines -
Avu W ur of upro-cate Finish-
ing Machinery, also many other
useful and novel machines and
1Pphances for the Boot am'le Shoe

ra €.
To be had from the Patentee and
Sole Maker. Telephone 580, ”

ENGle vos. KETTERING, Eng

“EEATS" No. 7 §titcher, etc., otc.

JOB LEE.

Agent for “ELSWIN™ Sluggere.
; i

(IS A WEST

MANUFAUTURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc.,
and General
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG

20 YEARS' EXPERI™™E COUNTS.

PILOT MOTOR CYCLES, FRAMES, Ec,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES,
TRAMBS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham,Eng
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W. F. Woodward M. Green
-

WoonpwarD & Co,

Manufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

SECURITIES. London
Sept. 7.

e WILLEEANE SHITI COC s

LMANUFACTURER OF

Footballs, Football Boots

British Columbia, 1907, 6 P.C. secvss 103 105

1917 4% p.c. o0 vabaRigas tmiE
1841, 8 p.c. ... oo we 874 88%

Canada, 4 per cent. Ioan, 1910 ..... « | 1024 1033

8 per cent. loan, 1938 ...... 993 1004 FOOtba" Shlrts KnICKers Etc.

Debs., 1909, 3 A . 102 103 2

2;" sp.c' AR ’7‘21941)70 ........ g Inventor of the LACE-TO TOE and McGrEGOR
Manitoba, 1910, 5 D:C. «eveveecesnas 103 105 FOOTBALL BOOTS

Patentee and Sole Manufacturer of the McGRrewoR
Shs RAILWAY AND OTHER STOCKS FOOTBALL.
,V N

Quebec Province, 1906 B PaQisises 2101 ] 108

9, 4% p.c. o | ...

912 b p.c. .. | 104 106

100 Atlantic & Nth. West. 5 pe. gua.
b M. Bondg.#. . iiicasies 118 | 120

10 Buffalo & Lake Huron, £10 shr...
do. 5% p.c. bonds ....

guar. by Govt.

Canadian Paciﬂ% t?goo : e
Do. 5 p.c. bonds ..... e
Do. 4 p.c. deb. stock ...... 109 110
Do. 4 p.c. pref. stock ..... . [§106 | 107
Algoma 5 p.c. bonds. ...... 417 | 119

Grand Trunk, Georgmn Bay &e.
1st M.

100 Grand Trunk of Canada ord. stock 21
100 2nd equip. mg. bds. 6 p.c. 04 | 114
100 lst pxl')e‘fef st:;}:cks - 1064 | 1064 ; (SEND P.C. FOR PRICE Lmr)

100 3rd pref.  stock ...... AL TR ONLY
100 8 g v e e {ggt iﬁée ADDRESS 11 Newtown Row, BIRMINGHA” Eng,
100 Great Western shares, 5 p.c. .. 180" 182

100 M. of Canada Stg. 1st M., 5 p.e
100 Montreal & Champlain 5 p.c. lst
mtg bonds .. .. i |
M. of Canada, 4 p.c. deb stoek 102 104
100 Quebec Cent., 5 p.c. 1st inc. bds. 105 | 107 . 3
T.G. & B.. 4 p.c. bonds, Ist mtg ! .
100 Well., Grey & Bruce, 7 p.c. bds. | 115 | 199

T8 MOTE. % o doaontala o' srspebianes 1
100 St. Law. & Ott. 4 p.c. bonds .... o 12107

Municipal Loans.

100 City of London,Ont. 1st prf 5 p.e. | |
100 City of Montreal, stag., 6 p.e. .. |01 103"

100 City of Ottawa, red. 1913, 4% p.c. :
100 City of Quebee, 6 p.c. red’m 1905 100, } 102

redeem 1908, 6 p.c. .....
redeem 1923, 4 P.Ce seovenn }3} igg
100 Gity of Toronto, 4 p. c. 199238, | Jog 105
6 p.c., 1906 ...cicncvascencs 102 104
5 p.c. gen. con. deb 1910 20 107 | 109

4 p.c. stg. bonds ........uuee 100 | 102
100 O‘ltv of Winnipeg deb. 1914, 5 p.c 102 | 104
Deb. script., 1907, 6 p.e. .. | 106 | 108

Miscellaneous Companies
100 Canada Company .....eoeeeeseses [ 38 | 41

100 Canada North-West Land Co. ... | g2 67
100 Hudson Bay .. ceccececaceeessees [ §81 | 841

Banks.
Bank of British North America . | g9 70
Bank ofMontreal .............eeee [ 953 | 259 |

Canadian Bank of Commerce ... | £16} | 17} :
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THE CANADIAN PACIFIC RAIL-
WAY COMPANY.

——

Dividends for the half year ended 30th June
1905 have been declared asfollows:

On the Preference Stock two per cent.

On the Common Stock three per cent,

Warrants for the Common Stock dividend will
be mailed on or about October 2nd to Shareholders
of record at the closing of the books in Montreal,
New York and London respectively.

The Preference Stock dividend will he paid on

pondence invited.
Address: INTEREST,
P. 0. Box 676,
Montreal, Canada

Opportunities for safe Investments im
Canada at 4 to 5 per cent.

Leading Manutacturers, Iite,

AN EASY WRITER

“The Swan
Fountain Pen.”
Always Ready for Use,

Corres-

Monday, 2nd October, to Shareholders of record at
the closing of the books at the Company’s London
Office, No. 62 Charing Cross, London, S.W,

The Common Stock Transfer Books will close in
Montreal, New York and London at three P m, on
Friday, September 1st. The Preference Stock
books will also close at 8 p.m, on Friday, Septem-
ber 1st.

All books will be re-opened on Thursday, Octo-
ber 5th.

By order of the Board,

CHAS. DRINKWATER,
Secretary.

1
Montreal, 14th August, 1905. !

The famous Calculating Machine. Enthusiastically endorsed the
world over. Rapid, accurate, simple, durable. Two models: ox-
idized copper finish, $5.00; oxidized silver finish, $10.00, prepaid in
U.'S. Write for Freg Booklet and Special Offer. Agents wanted.

C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa, I MONTREAL.

MORTON, PHILLIPS & Co.

Srationers, Blank Book Makers and
Priaters.

;1755 & 1757 Notre Dame Street,

CAPACITY 999,999,999

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D.-SMITH & (0,

Sé.ddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

S8ADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of Kngland.

O. Haddleton & Son,

Plate and Sheet
Glass Merehants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :

St. Peter’s Place,

OFFICE :

‘ St Martin’s Row
BIRMINGHAM, Bngland.

Speciallties:

All kinds of Mirrors for Silversmiths.
Bpecial prices to Canadians under the Preferentia] Tariff

HALL & RICE, Ltd.,

West Bromwich,

The ¢ Typhoon ”’
WELL BOTTOM CISTERN

Water Waste Preventer.

Special term to Canadian under the new tariff,

JOSEPH HADLEY,

HEATY STEEL T0T and
HAMMER MANUFACTURER,

Weston Works,

WESTON STREET. NECHEILLS,

BIRMINGHAM, - ENG.

g ——nar———
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FOR QUALITY AND PURITY BUY

“E_XTRA GGRANULATED”

And the other grades of Refined Sugars of the
old and reliable brand of

Canada Sugar Hefining%ﬁn., Limited, -

Contractors to His Msjesty’s
Government.

MONTREAL.

Established 1825.

ELISHA JEFFRIES
& SON

Bridge Street and
Lower Rushall Street,

WALSALL.
England.

in Full.

Super London Collar.

Any ordinary collar despatched
_on receipt of order.

Please Address

H. FROST & CO., Limited,
NICKEL BRASS{and MALLEABLE IRONFOUNDERS,

¢ Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE
and

GENERAL BUCKLES.

HAMES
a Speciality.

Made in “CrROWN-ALL” SILVER, “FROSTINE,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc,
FOR ALL MARKETS.

34, 35 and 36 Fieldgate, - WALSALL, England.

Special Terms to Canadians under the New Tari,

GEO. GONTHIER,

Pub.ic Accountant an& Auditor.
REPRESENTING
THE ACCOUNT, AUDIT CO., Ltd,
: or NEw YoOrxk

Il and 17 Place d’Armes Hill, Montreal.
Bell Tel, Main 2118

COMMERCIAL SUMMARY.
Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ac-
cept adverbisements through any agents
not specially in its employ. Its cireula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows to
what time subscription have been paid.
Those in arrears will kindly remit.
Wheére a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more vaduable to
its readers.

—JIhe Government have passed an or-
der in Counecil abolishing under certain
conditions the royalty of 21, per cent.
on gold produced from quartz, also the
royalty on the gross output of copper
mining locations in the Yukon.

—A Portage la Prairi¢, Man., des-
pateh says:—Wheat is turning out much
better than expected, and the average
Tor the Plains will be between 25 and
80 bushels. Between four and five thou-
sand bushels are being marketed here
daily, and there are side track loading
Plattorms every few miles around here,
S0 that the daily shipments of wheat
Passing through will amount to about
15,000 bushels,

—A, company has been organized at
Red Deer, Alta., to construct a flour
mill and elevator at a cost of $40,000.
1t is registered as the Red Deer Flour
Miliing and Elevator Co. = A Iimited
humber of shares 'at $100 each will be
offered to the public.  Nine lots on
Gaetz avenue have been purchased from
the town site  trustees as g site, and
the work of construction will commence
at once,

—After three years spent in construc-
tion work at Espanola, Ont., the Span-
18h River Pulp Co. will begin the manu-
Tacture of pulp within the present
month. T'he buildings, machinery plant
and other equipments have cost in the
neighborhood of $500,000. An immense
concrete dam has been constructed on
Spanish River, and 100 brick houses, each
Supplied with electric light, have been
Provided for ‘lemployees. Connecting
Kspanola with the Canadian Pacific line
at Webbwood, a four mile spur has been
built,
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Many Printers use

GITTINGS, HILLS & BOOTHBY’S

= INK S==

Perhaps YOU don’t!

Try them and you will}

The Text and Ads. of many papers
are printed with our

Dense Cut Blaclix.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Birmingham., 12 C?"Iame. Court, Fleet St.
LNG. LONDON, EQ., Eng.

Canadians supplied 33! per ceat, less than other countries.

—Z1he Kussian losses in ships at Port Arthur Vladivos-
tok and the Sea of Japan, according to official statistics, —Llhe Russian Imperial ukase abolishing the retaliatory
amount to $L13,000.000. duties on U.S. mports was gazetted at St. Petersburg, and
; Wwas placed m immediate effect at all the Customs Houses
—The sawmill of Gignae Beland and Co. on Lallemand by telegraphic orders from the Ministry of Finance.
street, St. Rochs. Que., was partly destroyed by fire. Losses
about $5,000; msuranee German-American, $1,750; Hartford, —The Sovereign Bank hag' opened a branch at 167 Church
$1.50. Street, Loronto, in the wLabor Temple.  Mras A. W, Clark,
tor the past three years accountant at the Toronto head-
—Work on the electrie railway from Hamilton to Oakville quarters, has been appointed Manager. -
is being pushed. All the bridges and culverts west of Bronte
have been finished and the grading done. Most of the grad- —At a late meeting of representatives of the New Pitts-
Ing between Oakville and Bronte is completed. burg, Sunday Creek, Fairmount, Kanawha and other coal
companies in Ohio and Pennsylvania, it was decided to raise
—Uttawa Clearmg House.—Total clearings for week end- the Price of all grades of coal at the mines from ten lto fif-
Ing Sept. 14, 1905, $2,5633,849.45; Corresponding ' week last teen cents.
year, $2,030,026.25.—~London Clearing House.—Total clear-
Ings tor week ending September 14th, 1905, $913019. © —Nealed tenders for the purchase of the Quebee Southern
Railway, comprising the NSouth Shore, the United Counties
—A by-law to enable the Town of Harriston, Ont., to loan and FKast Richeliey Valley Railways, with rolling stock and
the sum of $10,000 to the Canada Stove Works and also a by-  equipment, wil be received by the Registrar of the Exche-

law to regulate the assessment of the Davies Packing Com- quer Court, Uttawajup to 12 o’clock noon on November 2nd.

pany were voted on and carried almost unanimously.
—Hon, W. H. Montague of Toronto is about to assume an
——During the past season two hundred mew houses thave Important position in connection with a great land enterprise,
been erected in l’eterborough;. Ont., besides several addi-  with headquarters at Winnipeg. Dr. Montague ¢annot trans-
tlons to manutacturing establishments. The outlay in 1905 cend the aspirations of hosts of friends which he can reckon
renresents over $400,000. all over the Dominion. ‘

—The Indian Government has awarded scholarships, each —London advices Teport that the Halifax-Bermuda, Cable
of the value of £150 per annum for two years, to three na- Company has recommended g further dividend of 21 per
tives of India whom the dndia Office has directed to pursue  cent,., making 5 per cent. for the year ending June ;Oth—
their studies at the Manchester School of Technology in Tex- A Glasgow telegram states that inqlwlil‘fPS have reached Scof:('l'
tile Manufzwturevamd 'nengineering and chemistry relating  stéelmakers regarding 30,000 tons of steel rails for sprixig
thereto. ; defivery for the new Grand Trunk Pacific line,
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MUDGUARDS, PLATED HANDLE BARS,

RIMS," TUBULAR PARTS
and GENERAL PRESSWORK,

5

f

The Wasdell Rim and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG.

—Plans have, it is stated, been prepared for a magnificent
hotel to be erected at Ottawa by the Grand Trunk Pacifief
Railway ., It is understood that the hotel will be construct-
ed on the site of the present Central Station and will be a de-
pot amd hotel combined. It is said the building will be of
magnificent proportions and will extend over the wdanal by
means of a great arch,

—Tenders for the erection of an implement hall and two
new farm cottages at the Ontario Agricultural College at
Guelph have be:n opened. The contract will be awarded by
lue Public Works Department to S. F. Whitham, Brantford.
Tenders previously submitted were found to be in excess of
the appropriation and were consequently refused.  Mir,
Whitham’s tender was $30,110.

—By a vote of 317 to 3 the ratepayers of Port Elgin, On..
caried a by-law to raise $4000 to build a spur line of rail-
way to connect the G.'L'.R. line with the harbor, and for
tt% establishment of a saw mill there by Mr. MecVicar. Vo-
ters came Irom Loronto, Hamilton, Brampton, Owen Sound,
Durham, Tara Stokes Buy, and othar points. Work on both
the railway and mill will be commenced at once.

—Limay Ohio, aaviees state that the second advance for
crude oi of the week adds three cents to eastern and two
cents to westeim and Canadian products;, Kansas remaining
unchanged. Heavy drains on gross stocks in all fields, as
shown by monthly statements, with the destruction of the
Russian field and storage, caused the advanee in prices,
Operations for Ohioslndiana field this week show big losses in
Production.

SSTABLISHED OVER 50 YEARS.

Ryland & Alder,

MANUFACTURERS OF

.. White Metal Candlesticks..

Shade-Pillar & Chamber Candlesticks,
Dinner, Office, Tea and Call Bell,
Sconces, Cigar Stands, Ete.

For the East and West Indian,

(

Australian, and other Markets,
ALSO
Brass Supports
, } and
g L 1\&% 8pindles for Fenders,

g

38 and 39 Moland Street,  BIRMINGHAM, Eny.

THE “RAPID” SHAKING NACHIN

The H. Edmonds’ “Rapid”
Shaking Barrel Company,
60 TENBY STREET NORTH, BIRMINGHAM, Eng

Special Prices to Canadians under the New Tariff.

.

—

—Tenders for the constiuction of that siction of the Grand
Trunk Pacific from Fort William to Lake Superior Junction,
Wwhere It will join the main line

were opened in this eity
some days ago.

This section of the road is 210 miles in
length, and almost from beginning to end the work will be
of a heavy character. This is the kinfl of work railway con-
tractors preter, ‘and as a result the number of tenders re-
cerved has been unusually large. No award has ben made.

—We learn from Peterborough, Ont., that the Cereal Com-
Pany has completed the enection of a large flour mill in con-
nection with its plant, which will begin work as soon as new
wheat arrives. The mull 1s provided with 16 double-stand
rolls and will have a capacity of 600 barrels daily. Tt will
be run by electric power, and both a foreign and local trade
will be done. The Company will shortly erect a large addi-
tion to its plant and manufacture oatmeal and rollgd oats,

—The Colonial Cabinet, according to a St. Johns, Nfid., re-
port, is considering what attitude 1t shall adopt regarding
U.S. vessels seeking herring cargoes on the west coast of
the island durimg the winter. Premier Bond is now in Eng-
land, and is endeavoring to entice the Imperial Cabinet to
agree to uphold the colony in its policy of excluding Ameri-
cans, but it is unlikely that the negotiations wll reach a
fimal stage in time to deal with the coming fishery season.
It is probable, theretore, that U.S. vessels wiil be permitted
fo procure herring during the winter on the same terms as
previously, so as to admit of the whole
sidered for next year.

question being con-

ESTABLISHED 1850,

Edward Bartlam
General Brush Manufacturer
‘““VENTNOR" BRUSH WORKS:
e e ToN b, BIRMINGHAM, Eng;
Crumb, Plate, Watch, I
Hearth, Jewellers’ and

il kinds of Household
Brushes made to order.

L]

R
Special terms to Canadiang
under the New Tariff,
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HUNDREDS OF UNSOLICITED TESTIMONTALS

ERRYS PATEN

ALL-STEEL SPRING
EXERCISERS.
mpmm

Mt'i-e::.lx;mt.
roper
Piakoand keep heaith.

Can be obtained from
all dealers, or
direct from— 2

CHESY EXPANDER.

They retain their
ty, and
and e{n.md z;ﬂh

H. TERRY & SONS,
REDDITCH. -

wanted for

Canada CABLES :(— “NOVELTY, REDDITCH.”

TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c,., &c.

SEND FOR PRICES, SAMPLES, TERMX.

Good agents | Hlerbert Terry & Sons, Redditch, Eng.

- TERRY’'S GRIP
Finger, Hand, Wrist, and Arm Exerciser.

Retail Retalil
Prices. ‘Priees.
I.'I_o:. No.
0.1.2.3. 0.1.2,3.

. - 3/~
per Psir. per Pair.
No. 4. : : No 4,

3/6 —— — 3/6
per Pair, TERRY'SPATENT per Pair,

3 APPLIED FOR

‘\ This is a splendid gripsand a good profitable
[ selling line.

ALSO OTHER GOODS.

Good Agents
wanted for

ESTABLISHED 155 Canada

—Ur, Herault, of La Praz, France, doctor of the French
Metallurgical Society, in Ottawa recently.with a view to con-
ducting smelting experiments in Canada, believes that in the
next decade Canada will have the largest iron industry in
the worid. He believes that pig 'iron can be made for $10
a‘ton and steel for $14 a ton. He will superintend a series
of expermments in Northern Ontario under the supervision of
the Dypartment of Mines of the Dominion Government.

—The Grand Trunk Pacific intend to build and operate
hotels 1n connection with their’ transcontinental railway
system. *“The hotels will be as good as any on the comtin-
ent,” said Mr. Morse, “and we shall try and do the best we
can for our patrons.” It is said that Montreal, Ottawa, Win-
nipeg; Edmonton and some points at the Pacific terminus will
be among the places first chosen!

—A re-count of the votes on the by-iaw recently submitted
to the electors of Meaford, Ont., for purchading the eleztriz
plant of Moore and Sons was. held by a local judge. wio
declared the by-law defeated by a majority of two . votes.
The judge counted two ballots rejected by the deputy re-
turning ofticer, and rejected two of the ballots counted for
the by-law. ‘Lhe by-law created considerable  discussion at

Established 1810,
EMAN® SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. =~ - REDDITCH, ENGLAND.

SPRING EVE

So- 6‘ /\\

$

N ﬁ b A
i 2
£ 6
L/, YOS INTESTING
1299
| |
| " JLLUSTRATED CATALOGUE OF OVER 200 VARIETTES. I

P

\the time of its submission to the ratepayers, and a great deal

of interest was taken in the re-count. The by-law provided
for an expenditure of about $12,000 by the town.

—At a meeting of the Brantford, Ont., City Counecil,
Board of Irade and representative citizens some days ago it

was given out that the Grand Trunk  main line 'service
through  Branttord ' would commonce Saturday  Sep-

tember 30. It was originally thought that the date would be
Uctober 2, but word was received ithat Mr. Hayes would be
unable to be present on Monday. It is anticipated that the
day will be one of the big events in the history of the city.
Lhe main line and new station have been in construction for
OVET Two years, and now everything is completed.  Though
somewhat late in the season for a popular demonstration. at-
tempts will be made to make the day memorable.

—L'ests of the respective merits of electric and steam loco-
motives have recently been made in Norway, according to a
report received from the Canadian commercial agent. The
test was made upon a heavy up-grade. A steam locomotive
of 90 tons had ithe greatest difficulty in hauling freight cars
of Zi0 tons each up the track. An electric locomotive of 22
tons and the same line, hauled six cars each of 10 tons with
pertect ease, and the conclusion is drawn that electric loco-

GEORGE (MOORE,

Established 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.
. ALSO SUPERIOR

Artificial Flies

FOR

Salmon. Trout, Bass, &c.

Cable Address

*“REELS
REDDITCH.”

National Works,

REDDITCH, = = = = ENGLAND
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istance to ftrains on heavy up-
grades.—The mew Customs tariff of Norway went into effeet
on" August 15, It raises the duties a little and willi add
about $800,000 to the revenue yearly.

—Survey parties in northern Quebec, engaged in explora-
flon work in connection with the route of the transcontinent-
al railway, have encountered in the reglon north and east
of “Lake Abittibi good Indications of petroleum, of cobalt, and
of copper. 'I'he men were not experienced enough to pro-
nounce an expert opinlon as to the economic value of their
discoveries but have brought down ore specimens from which
an idea can be gathered of the deposit. The petroleum was
tound bubbling through the waters of a lake of considerabls
size. If the pressure of 50 feet depth of water had been
Temoved the o1l would have been shooting probably 200 tect
mmto the awr. The shores are also soaked with petroleum.
and turther mvestigation will no doubt be made to ascertain
whethre the product is of the right quality.

— British Government returns show that between Decem-
ber 31, 1904. and July 31 1905, 57,249 persoms of British
origin emigrated to Canada, an Increase of 10,000 over the
number of British emigrants during the corresponding perviod
of last year. Australasia took omly 5,235 but this number
was 400 more than in the corresponding period of last year.
The emigrations to India showed a decrease of 278, the num-
ber being 1421. The quota to British South Africa for the
seven months was 12,972, as compared with 13513 in the

same> months of 1Y04. Other Britisn colonies received 2,076
British emigrants. The total mumber of -British subjeets
who left the Mother Country for the colonies during = the
seven months was 80,045, an inerease of about 10,000. Those
who during the seven months went to foreign countries num-
bered 70,664, of whom the United States received 67,728.
The total of emigrants of British origin for the seven months
was 500909, an increase of 3,447 over last year.

—Mr. A, G, Ramsay, founder of the Canada Life Assur-
ance, and general manager for many years of that g@reat in-
stitution, has sold his valuable properties in Hamilton pre-
paratory to a trip to the Mediterranean countries, where,
with some of the members of his family, he intends passing
the winter.

—Surveyors are out on the Kingston, Smith’s Falls and
Ottawa Railway, and' it is said that the work of |{construc-
tlon will -begin in the Spring. It is ‘understood that the
Government is under promise to re-vote the sobsidy ko this
Ime at the next session of Parliament. Meantime the work
s to De pushed.

—Lhe Montreal branch. of the Manufactunsrs’ Association
are to take steps to repeal the act passed last spring in the
Quebec Legislature, 1mposing a tax on commercial travellerg
who enter the Province from foreign countries and from other
Provinces for the purpose of selling goods. A delegation is
to wait on the Provinecial I'reasurer and urge the repea!.

J, & R. OLDFIELD,

MANUFACTURERS OT

“Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.

Warwick St, Bordesley,
BIRMINGEAM, Englard.
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MONTREAL, SEPTEMBER 22, 1905,

twelve American.

LIFE INSURANCE RETURNS.

The ordeals through which the great captains (or rather

By the Report of the Superintendent of Insurance for
CGanada, dealing with the year 1904, the business of life
Insurance was transacted by forty active companies, of
which twenty-one are Canadian,

seven British and
The gross amount of life policies in

Canada taken during 1904 was $98,306,102, which is
$6,738,297 greater than in 1903.
panies effected insnrance of $59,051,113, an increase of
$3,882,009 over 1903.

The Canadian com-

The British companies effect-

Ltd.

-commanders in chief) of life insurance in the United
States are going through casts into the shade all that
the history of the business has herefofors afforded us,—
to a degree that anything on the subject here sinks by
comparison into mere insignificance. Not that we are al-
together lacking in the necessary keenness of intellect,
but the arena is too circumseribed and, we believe there
is too little caoutchoue in that part of our moral constitu-
tion which many people contend is the result of early

~education,  But this deserves separate consideration.

ed $3,109,778, a decrease of $23,126, and the American
companies $36,145,211, an increase of $2,879,414.

The total amount of life insurance in force at the
close of 1904 was $587,880,790, which shows the large
increase of $39,437,790 over the previous year, bheing
distributed as follows—

In forece. Increase.
Canadian Co.’s.. .. .. . 3 $364,640,1_66 $20,001,226
British Co.’s.... .. R 42,608,738 481,478
American Co.’s.. .. 180.631,886 9,955,086
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.(FOUNDED 1825,)

Law Union & Grown Ins. Co.

(OF LONDON.)
JAssets exceed, . - $24,000,000.
Fire risks accepted on most every deseription of insurable property.
112 St, James St., MONTREAL.,

J. E. E DICKSON- Manager.
Agents Wanted throughout Canada.

Canadian Head Office:

Nine million nine hundred and ninety-five thousand
five hundred and seventy-four dollars life insurance
was terminated during 1904 by death, maturity of ex-
piry, which is '$728,807 ‘more than in 1903. The
amount terminated by surrender was $44,709,036, an
increase of $4,453,819. This means that for every
$1,000 of current risk 16.73 terminated in natural
course and $74.81 by surrender and lapse. The total
termination does not materially differ from 1903. It
amounted to about 55.65 per cent. of the amount of
new policies. :

The death rate for 1904 was 10.715 as compared with
10,492 in 1903.  For every $100 premiums received
there was paid to policy-holders $49.91, leaving $50.09
to be carried to reserve, expense and profits. Collect-
ing the results of the last twenty-six years it is found
that the total payments to policy-holders amount to
52.69 per cent. of the premium income during the
same period. Out of every $100 of income the Cana-
dian life companies expended last year in payments to.
policy-holders $30.72; in general expenses, $R5.47;
and in dividends to stockholders, $1.10, leaving $42.71
to be carried to reserve.

The total assets of the Canadian life companies at the
close of 1904 was $91,212,350, an increase of $9,578,-
325 over the previous year. The total amount of risks
in the Canadian life companies increased in the year
from $399,858,274 to $440,998,200, a gain of $41.139,-
926. Their reserves in the same period rose from
$72,755,528 to $80,684,769, an increase of $7,929,241..

These statistics do not cover the life insurance busi-
ness carried under what is known as the assessment p]ai\n.
Assessment insurance is treated by itself in Superin-
tendent Fitzgerald’s report. There are three ]fr»a.ter-
nal societies carrying on life insurance by federal
license under this plan, and one gociety insuring only
commercial travellers, manufacturers, wholesale mer-

chants and salesmen. i :
The total amount of policies taken in Canada by these

X e RN T, S
. four Canadian associations was $12,370,500, which 1s

less by $314,500 than they took in 1903:  The net
amount of insurance they had in force at the end of the
year was $133,434,000, which is $5,800,000‘mm'e1 than
the year before; $1,150,789 insurance terminated dur-
ing the year by death, and $5,435,711 'by surrender and
lapse. The total terminations amounted, t:].m.refore, to
53.24 per cent. of the amount of new policies. .In
the year 1904, $1,663,870 was paid into these associa-
tions in the form of membership fees, annual dues, as-
sessments, etc. The amount paid for death claims was
$1,227,633. e
Of the eleven accident companies doing business in
Canada only nine transacted employers’ liability insur-

FREDERICK A. BURNHAM,
President.

GEORGE D. ELDRIDGE,
Vice-Pres. and Actuary

Mutuzl Reserve Life Insurance Company

OF NEW YORK.

1904’s GOOD SHOWING IN LEGAL RESERVE BUSINESS.

Policy Reserve (per Certificate New York Insurance

Department, January 3rd, 1905.) $4 397.988
New Insurance Paid for in 1903, - - . . $12.527,288
New Insurance Paid for in 1904, - - - - $17,862,358

Gain in New Insurance Paid for, - $5,335,065
Gain in Full Legal Reserve Business in Force (Paid

for Basis) in 1904, - - - - - $6,797,601
Gain in Legal Reserve Membership in 1904, - $5,883
Gain in Premims on New Business in 1904, $128,000
Decrease in’ Outstanding Death Claims, 1904, - $119,296

Total Payments to Members and their Beneficiaries, $61,000,000

Capable men, with or whithout experience, may secure tne very
best agency contracts, Address Agency Department.—
Industrial Agents, Address Provident Department, Mutua
Reserve Building, 805,807, 309 Broadway, New Yor k.

ance. The total premiums received for this class of
risks was $495,834. The losses paid amounted to
$244,066, with unsettled claims outstanding to the
amount of $107,133. \

All the accident companies transacted personal acci-
dent insurance, the total premiums for which were
$811,003, insuring an amount of $144,260,341.  The
claims paid amounted to $335,995, and there was out-
standing at the close of the year unsettled claims total-
ling $58,659. : ;

The deposits for the protection of policy-holders held
by the Receiver General, in trust, for all insurance com-
panies doing business in Canada amounted to $37.213,-
R1R, in securities, as follows:

Canadian Government securities. . ..$ 2,978.676

Lanadlan Provine¢lal securitie$ .. .. .. . 5,819,516
United States bonds .. R O ) 1.005,000
British Government securities .. .. ..-.. 1,781,200
British Colonial securities .. .. - 4 L.072,013
Montreal Harbor bonds .. .. .. .. .. .. .u .. . 386,000
Municipal securities .. .. 20,495,726
Bank stocks .. . Lok AP (S ol 23,633
Loan Uompanles debentures .., .. .. .. 326,566
Railway debentures guaranteed .. .. .. .. .. .. .. 2,399,279

Muaissachusetts bonds .. .. oo L2 a e s i 925,000

There was also deposited with Canadian trustees, in con-
formity with the Act, $19,5569,258, making a total of $56,772,-
471 for the protection of policy holders, an increase of $3,-
587,038 since the last report.

In respect of life insurance business generally, it may
be said that much of it is bought too dear, and is likely
to continue so until some radical reform is fixed upon
in dealing with agents. Some startling disclosures are
almost certain to be made sooner or later, and it be-
hooves managers to see that the remedy is applied be-
fore it is too late. Many of our best companies stead-
ily keep aloof from such’ competition, and their pru-
dence and prineciple are sure to meet with reward in the
leng run.

On another page we reproduce the usual table of life
insurance statistics for the year, as given in the Super-
intendent’s annual Report.
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CANADA’S TRADE.

Canada’s aggregate frade for the fiscal year .ending
June 30th last amounted to $470,151,289, being $2,-
581,749 less than for the previous fiscal year. - The
imports 4otalled $266,834,417, an increase of $7,622,614
over the preceding twelve months.  The exports
amounted to $203,316,872, a decrease of over $10,000,-
000 in domestic and foreign goods combined and of
$7,559,493 in domestic products only.  Of dutiable

goods there were imported $157,164,975, a gain of $1,-

056,522, and of free goods $109,669,442, an improve-
ment of $6,566,092 over the previous year. The lat-
ter item is most satisfactory, indicating increasing im-
portation of raw materials for manufacturing purposes.
An examination of the returns in detail shows that Can-
adian imports from British possessions decreased by
$13,121, while exports to British possessiones lessened by
over $15,000,000.  On the other hand, we bought
near $8,000,000 more from foreign countries and aug-
mented our exports to foregn countries hy $5,491,083.
From Great Britain we imported $60,538,811 worth of
goods, and sent that country $101,958,771 worth, de-
creases of $1,422,098 and of $15,632,605, respectively.
We bought goods to the amount of $166,040,890 from
the United States, while our exports to that country
reached a total of $75,563,015, being an 1merease of over’
$9,000,000 in imports and of nearlly $5,000,000- in ex-
ports.  Our imports from France were greater by near-
ly a million of dollars and our exports to that country
less by $66,630. 1In spite of the surtax, German goods
to the amount of $6,642,139 entered Canada. This,
however, was $1,386,405 less than for the previous year.
On exports Germany exhibits a falling off of $672,569.
Following is a statement of imports and exports in de-
taili—

1905. 1904.
Aggregate trade. . - $470,151.289  $472,733,038
Lotal imports .. 266,834,417 259,211,803
Total tree goods .. S A 109,669,442 103,103,350
Total dutiable goods .. .. .. .. 157,164,975 156,108,453
‘Lotal exports .. .. 203,316,872 213,621,235

Imports by countries:
British possessions ..
Horeign countries .. ..,.. .. .. .

$ 73,675,411
185,536,392

. 73,662,290
193,172,127

Great Britain .. aleandin diui e s BOBRSS BT 61,960,909
United States .. .. .. .. .. .. .. 166,040,800 156,997,180
France .. 7,201,679 6.289.362
Germany .. .. 6,642,139 - 8,028,544

lxports by countries:

British possessions .. .. $L13,576,548  $128,951,548

Foreign countries 57,595,213 52,104,130
Great Britain .. .. .. .. .. ... 10L958771 117,591,376
United States .. «. .. .. .. 75,563,015 70,713,053
France .. ; 1,511,298 1.597.928
GerInBINy oo ¥ batelis e 1 o i 1,146,654 1,819,223

LIFE INSURANCE, TRUSTS, ETC.

Although it was an open secret that some unpala-
table disclosures must result from such examination as
that being made into the affairs of the New York Life
Insurance Company there were hut few who could credit
the appropriation of large sums of money for election
purposes. . Mr. Jno. A. MeCall, the president, ad-
mitted a few days ago having authorized giving out

of the Company’s funds nearly $50,000 towards a re-
cent campaign, and that such appropriations were a
matter of course. We in Canada are not surprised at
the extent to which ministers and election candidates
on the Protection side of the fence lean upon manufac-
turers and others who have some cause to be free on
such occasions as general elections; but there is little
or no honour attached to senatorships in the United
States; few would give $10,000 for one, and it is not
everybody who could assign a good reason for a life
Insurance company’s freehandedness in matters politi-
cal, beyond, perhaps the desire personally to have
“friends at court.” In respect of President Me-
Call’s statement concerning the $50,0000 above men-

tioned, Judge A. B. Parker, of New York, who was"

the Democratia candidate for U.&. President in 1904,
emphatically denie$ having directly or indirectly soli-
T®fed such or other contribution from the New York
Life or McCall, or anybody else. Mr. W. F. Shee-
han, committee chairman at the time, says no one con-
nected with the campaign ever solicited any aid from
the company or its president, and asks him to name the
person, if any. The question is, where did the money
go?

It were too tedious to wade through the mass of cor-
ruption laid bare during the recent examinations ‘in
New York; the whole subject must be threshed out
before we can estimate its extent and application .
There would seem, however, to be little doubt that the
most ‘graceful act on the patt of the ch'ef operators

would be to resign their positions. before being com-

pelled to by indignant policyho'ders in Canada, as well

as in the U.S., France and other countries in Europe.
They have all doubtless made their fortunes, if hy no
other means, surely through their salaries of $100,000
a year, twice as much as that of our own Governors-
General or the President of the United States.

The lessons taught the public by these disclosures of
what Lawson calls “Frenzied Finance” will serve, it is
hoped a good purpose in the long; but it must take
some years to restore or recover the confidence hereto-
fore reposed in life insurance, except perhaps in respect
of qualified endowments or the similar methods to
which applicants had been tending more and more of
late years. As already noted the proportion of ordin-
ary life policies is lessening at a rapid rate, and it is
no hazard to say that the demand for such  policies
must entirely cease before the claims of the ipresent
generation’ of policyholders have been discharged .

INDEMNITY OR BLOOD.

The Paris papers are giving utterance to the thoughts
that moved M. Whitte in  the recent conference.
Le Matin makes him account as follows for the change
in the attitude of the Japs at the later meetings. The
astute diplomatist is made to say that after his arrival
in the United States “a sudden change was noticeable
there in favor of Russia, and weighed the advantage
which he might derive from American popular opinion
in attaining the object he had in view. In order to
accentuate this movement of opinion, he resolved to

)
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- Fimes this very low figure and upwards.

all classes.

yield promptly on the demands of Japan that appeared
just, so as to place the negotiations on the sole basis of
indemnity. He was able to invoke principles of
humanity and leave with Japan the responsibility of
shedding more blood for the acquisition of money
alone. The Americans took the same standpoint and
reproached Japan with her want of disinterestedness.
President Roosevelt was moved. He appealed te Baron
Kaneko and made him cognizant of what was going on
and warned him that his eountry’s course need no longer
rely upon the support of -America if she persisted i].]
continwing the war on the sole question of money.”
The President will likéiy deny having acted in such a

manner.

ANOTHER LIFE COMPANY SCORED.

It is not alone in the Fastern States that troubles are
assailing the 'life insurance managers.  The \:Ves‘tern
Life Indemnity Co. of Nebraska is being examined as
to the truth of certain charges brought against some
of the present and former officials for having fraudu-
lently voted certain moneys to themselves. — The de-
fendants are W. H. Gray, founder of the company, E.
I. Rosenfeld and one Moulton. ‘The method pursued
contains a lesson to people ‘who give proxies too care-
lessly. Gray secured proxies from thousands of mem-
bers and thus controlied the directors into passing a
resolution voting him the right to draw one dollar fro.m
every $1,000 insurance issued.  This was. dong in
secret, and, although the complaining policyholiders
learned of it they were refused information. Besides
these it is declared, Gray and his associates by other
fraudulent means, took many thousands of do!lars from
the concern. The company is fraternal. It was for-
merly known as the Knights Templar and Mason Co-,

organized in 1884.

THE GILT-EDGED MARKET.

One of the most remarkable features in values since

the close of the Boer war is the weakness of Clonzols

. . ] “.
which have meantime remained about 90 or nghﬂy
under.  The subject has been referred to 11} 0}11‘

dissatis-

columns from time to time as chiefly owing to
faction among holders at the low rate of interest (2‘}
per cent.) allowed upon these sec<111'it1.es since the begu?-
ning of April, 1903, as contrasted with th(? opportuni-
ties offered by other, chiefly foreign, investments,
which have been dazzling people by twice or th.ree
These high
rates appealed more especially to holders whose or*du:-
ary living had been costing them much more of lgaue
years. DBesides this we cannot ignore the gambling
spirit that seems to have.seized upon many people—or
the spirit of unrest that is so genera.}ly abroad among
The immense accumulations made by the

great captains of industry of late years, especially in
the United States and Germany, those whose creed Wﬁj
aptly named by Carnegie, “The Gospel of We‘alth,f
were judiciously dangled before the eyes -af.recaders 0
the hest class of British periodicals, and it is not sur-

prising that the temptation was oftentimes too great
Canada had its boom in mining, as
many know to their sorrow, and this was shortly follow-
ed by the great steel speculation, whose promoters
merely adopted a portion of the system taught them by
the great U.S. The prices of both for
the last few years have made many an investor wish he

to be resisted.

corporation .

or she had held on to what was absolutely safe, however
low the returns. The tendency to se!l Consols.in Eng-
land for similar objects could mnot fail to depress the
price of these securities.  But the weakness was not
confined to these bharometric stocks alone; colonial and
municipal. loans were, sagging. It is remarked that
Consols especially are cheaper now than during the
S.A. war.  The interruption to gold mining in
South Africa and the new loans required at the time
had, naturally, some depressing effect.  The lender
had his innings; the investor became nervous and the
consequence is well known.

A contributor (“J.S.S.”) in the “Fortnightly Re-
view”” (Leonard-Scott Publication Company, New
York) deals lucidly with the subject. After the Boer
peace was concluded the expected revival of “gilt-
edged” failed to put in an appearance. On the con-
trary, quotations fell rather than rose. = It is here that
even insiders hecame puzzled ; to-day, however, it is lless
difficult to explain the unusual phenomenon. Firstly,
there is trade. For a considerable period now the com-
mercial and industrial population has gone through a
period of depression. The yearly savings of the peo-
ple have been ‘considerably curtailed, and there has
been no fresh capital accumnlated to flow into the
newly-created channels. Nor have any amounts been
available to take up the older securities, which were of-
ten freely offered in the market. Besides, extravag-
ance had spread to the individual, and, no longer satis-
fied with the “small interest hearing” but absolutely
safe investments, he preferred to run some risk and
get a higher return for his money, and thus he in no
way supported the “gilt-edged” market.

The most important phenomenon is the return of
foreign capital by England. The war had _latterly
been financed with foreign money, not, as is usually the
case, by long-dated loans, but—by short-dated obliga-
tions, such as Treasury bills—Exchequer bonds and
the Ten-year Khaki Loan. When peace came the na-
tion expected to finance somewhere near the former
low rates of interest, and the result was that the ifor
eigner called his money back. The country could not
pay it back all at once, and, in order to induce the for-
eigner to leave part of his capital there till it could be
repaid, he had to be offered tempting rates. Thus,
money was kept artificially dear for much longer after
the conclusion of peace than what the trade necessitat-
ed. Owing to this circumstance, it is clear that the
quotation of “gilt-edged” securities could not rise, as
their prices depend so largely on the rates of interest
current.

Other causes contributed as well to the continued
weakness among them the outhreak of the Far Eastern
War and the different political scares in connection
therewith.  But at last the position became clearer.
The better feeling with France limited the extent of
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the war, peace is restored, and the continuous repay-
ment of England’s foreign liabilities has at last come to
an end. To-day it is pretty evident that the slate is
cleared. England is herself again as far as  foreign
liabilities are concerned. It will once more be pos-
sible to accumulate funds in London.  Evidence to
this effect is coming forward.  The banking deposits
are again increasing. At the end of June they exceed-
ed last year’s by $115,000,000; at the end of July by
over $140.000,000. This will only have to continue
a little longer, and the banks will have to look about
again for investments. Then will come the turning
point in the “gilt-edged” market, and it is not difficult
to forecast what will happen.

Two years ago every financial writer, i the United
States had for his most favorite topic the enormous
sums of undigested securities in America; to-day they
write about the shortness of stocks.  This shows
clearly how rapidly the position changes as soon as the
tide begins to turn. If England’s Governmnt finance
is careful, if there is no untoward event in politics, it
is not difficult to foretell that in a short time investors
will have forgotten all about the over-supply of “gilt-
edged” securities, and, with increased mational, indi-
vidual and Colonial prosperity at their back, especially
in Canada, they will take a fresh interesst in them, and
prices should ere long reach a considerably higher level.

DOMINION lNSUR;\N(‘E RETURNS-

The Report of the Superintendent of Insurance for
the Dominion, covering the year 1904, is before us,
nearly three-quarters of a year after date. It seems to
be our bounden duty every year to direct attention to
the tardy issue of these reports, but no one will ques-
tion that Mr. Fitzgerald maintains the machinery un-
der his control working as steadily as is consistent with
safety, and this we are free to say with all respect due
to those who rule at the capitals of some States along
our. boundary. That our own Superintendent is keep-
ing alive to necessities of the age is apparent from the
paragraph on page Ixi of the Report where he refers
to the suggestion made in the report  for 1903 as to
the desirability for an amendment in certain respects to
the Insurance Act. “The necessity for an amendment
becomes daily more apparent.  The business of in-
surauce is rapidly expanding and developing.  Sub-
jects of insurance not contemplated by the present Act
have arisen and are likely to arise, and it is necessary
to provide therefor.  Portions of the existing statute
have become obsolete and should be repealed. It is
hoped and expected that, at the next session of Parlia-
ment, a revision of the Act.will take place, and that
several important alterations will be made therein.”
While at it, the Superintendent might suggest also that

he be authomzed to secure more assistance with a view

to an earlier issue. g

A synopsis of the Report, is evidently prepared with
some consideration for the overworked editor, who—if
no one else—must read and digest one of each of the
tons upon tons of Blue-Books turned out ‘at such labor

from the King’s Printer’s bureau every year. - The
Peerage Books, which may be ovdered from the same
office, are more diligently conned over. We are

obliged through pressure upon our pages this week to
avail ourselves of these synoposes all so pemarkably
alike.

Those who, like certain associations, aim persistently
at instructing insurance managers in the proper per-
formance of their duties, will be surprised at the aggre-
gate results of the business of fire underwriting for the
year, again presented before them.  The fire com-
panies received premiums in Canada to the amount of
$13,169,882, and paid out losses aggregating $14,099,-
534. The premium income showed an increase of $1,-
785,120, but the fire losses were greater by $8,228,818
than in the previous year.  There were thirty-eight
fire insurance companies carrying on hbusiness in 1904,
of whom ten were (lanadian, nineteen British and two

American. The ratio of losses and premiums was as fol-

lows:—

. Losses. . Premiums.
Canadian Co.’s.. . e 92,561,475 $ 2,681,275
Britighs U0 Bia voe v s 9,172,919 8,343,666
AMETICATL 00078 o bise wiess o 5l we i, 2:365,140 2,144,941

$14,099,534 $13,169,882

Two of the British companies retired from the Can-
adian field; or rather, both were absorbed, the Nation-
al of Ireland and the Manchester. One new Canadian
company (the Montreal-Canada)  began business and
one more Anierican company (the German) took out a
Canadian license.

The records of the Department show that the rate of
loss for 1904 was abnormally high.  The business for
the last thirty-six years is summarized. as follows:—

Premiums. Losses.

Canadian Co.’s.. .. . ... P 44,972,338 $31,204,463
British- Co. 8 .3 < .. 132,885,781 92,665,324
American Co.’s .. .. 23,717,499 16.440.049
Totals oo ve oo ae on .. ..$201,575,618  $140,309,836

The gross amount of fire insurance policies, new and
renewed, taken during the year, was $1,002,305,105,
which is $69,030,341 greater than in 1903. The rate
of premiums (1.597) is higher than that of 1903 (1.504).
—The city of Toronto has obtained an unenviable
notoriety for its destructive fires of late; and accumul-
ations of flour ,so readily damaged by water, are receiv-
ing special attention of late from insurance managers,
east and west.

CONCRETE IN BUILDING.

The comparatively recent advent of hollow concrete
blocks into building construction is probably one of the
most important innovations in the building industry,
and one that is yet in its infancy.  The use of con-
crete as building material is not recent, however, as
there are still in existence dikes, dams, roadways, ete.,
built by the Romans of material corresponding almost
exactly with our present-day concrete; it is the intro-
duction of the hollow concrete building block ma-
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chine that has made possible the gigantic strideé tzllfell
by this new industry.  Experiments along this ln.w
hda‘\'e been in progress for many years, but it is r)n!_\' in
the past few years that the resuits have been t.an‘gll)le.
The natural cement which was formely used in con-
crete construction has been almost entirely 1'(»1)1.1\(-0.(1 by
its superior, artificial cement, and it is only with ' the
latter cement that any advantageous results have been
accomplished. It is interesting to note tlm‘t. .where
formerly a European Portland cement was specified as
the st‘afmdard of excellence, in recent years loca! Port-

land cement has heen so improved by exhaustive and

expensive experiments that the domestic ])1-0(111('@’011‘ i3
now conceded to be superior in every way to the formgl}
article. That an industry so new to this country, and
one requiring so high a degree of technical knowledge,
has leaped to first place, is doubtless due to the stiper-
lority of both raw material and method of production.
Probably the best proof of the superiority of the home
produ‘ct. will' be shown by a comparison of production
in Canada and the United States in 1890 of 350,000
barrels with that in 1903 of 22,000,000 barrels.

That this industry is advancing at a pace unequalled
by any other of which statitsics are recorded may be
proven by the reports of new plants being installed all
over the continent from Nova Scotia to the Pacific.
Some years ago, when the use of cement was confined
principally to road making, dock consﬁmctiop, ordin-
ary mortar preparation, etc., it was being feared that
the introduction of numerous large plants throughout
the Dominion, together with the large quantities ar-
riving weekly from England, Germany, Belgium, and
the U.S., would shortly cause such an over-supply as
would necessitate cutting down of prices to a degree
which would destroy the profit of Canadian manufac-
turers and thus take away the life from an indus‘t%‘_v
that had just began to gain a fair footing.  But in
the world of industry there are many surprises ahea.d‘
and the cement industry has happily overtaken one of
these in the introduction of both solid and hollow con-
crete blocks for building purposes.

All around us we notice foundations for dwellings
being huilt, not by the skilled hand of the stone mason,
but by the mixing machine and pony engine, the un-
skilled, cheaper Tabourer merely being engaged to. fill
in the deep temporary troughs, used to hold the mixed
cement and broken stone or gravel until it hardens.
The basement completed, the man with the little hand
block presser next delivers the oblong cement blocks,
any required size or shape, finished more perfect than
could he accomplished by the highly-paid stone cu‘ﬁ;e.r,
some of these blocks measuring six to eight feet in
length and curved with all the dexterity known to'the
man who slowly carves with chisel and hammer. The
stone cutter and mason mow view this rapid change
as the man with the scythe, cradle and hand-rake
viewed the approaching mower and self-hinder for the
hay and grain fields some thirty years ago. The ]‘z.Lt-
ter, instead of lowering laborers’ wages or depriv-
ing them of employment, added to both, as h'as abund-
antly been seen, and the introduction of solid .ce»n.lent
and gravel fou'n‘dations‘and building blocks will in a

{/

like measure but aid the building industry and all en-
.gaged therein, by creating more work of a la»rger and
more skilled nature ‘and cause building operations to
be carried out on a scale which would never he attempt-
ed with the ‘old-fashioned stone, and mortar of lime
and sand.

INDIA’S TEA PRODUCTION Il Kl

The Government of India has issued the anmwal statement
of tea production in that country
warning that the figures are not quite complete or accurate.
Out of a total area of 524,500 acres under tea. 3371820 neres
are in Assany and 134,670 acres mn Bengal. Thus Assam and
Bengal together contamn 90 per cent. of the whole tea area,
the remaining ten per cent. being shared by the United Pro-
vinces, the Punjab, Madras Upper Burma and Travandore.
When the new province: of Eastern Bengal and
constituted, by far the greater portion of the tea acreage of
Northeast India will fall Within its boundariesia circum-
stance that may very likely redound to the advantage of the
industry. The tendency to restrict tea eu

» With the usual preliminary

Assam is

Itivation in view
of earlier over-production appears from the fact that the tea-
growing area dimmished by 2.094 acres in 1904. In the last
five years the area has increased only 7,075 acres net, while
m the previous five years it increased by 115131 acres. The
recent decline in area, however, is even larger than these
figures show, the difference between lands abandoned and
Those newly planted in 1903 and 1904 amounting to a total of
8.213 acres. The area under new plants, too, is now only
3 per cent. of the total planted area. The size of the tea-
bearing plantations is greatest in Assam, where they average
454 acres each, while in Bengal the average size is only 327
acres. ‘The quantity of tea produced has increased by 211
per cent. since 1885, while the area has grown by only 83 per
sent. It 1s especially noticeable that the increase in produc-
tion in 1903 and 1904 was no less than 33 282,000 pounds, de-
spite the contracted area. The production per acre is great-
est in the Bengal Duars—viz.: 475 pounds per acre, while in
Assam it is 435 pounds (Brahmaputra valley) and 459 pounds
(Surma. valley). The capital invested in tea estates amounts
to £12160,000, of which 81 per cent. belong to companics
registered in London. The average capital per acre is over
£23. The industry employs 475,266 persons permanently and
76,000 temporarily, ;

Taking an average of five years we find that India produced
200 719.650 Ibs. of tea, and exported 196,642590 Ibs.  The
home consumption was, therefore, only 5077,060 1bs., plus
L639650 1bs. of foreign tea imported.  Prices fell by 3.4
ber cent. in 1904-5 owing to the enhanced British tea duty
and over production.  “The limit of the vield of tea of or-
dinary quality from the existing area must, however, soon he
attained as at present only 170.500 acres of immature plants
remain to come into bearing, and when this limit has been
reached the production ecannot at once spring forward in ye-
Sponse to a larger demand, as new plantings would not yield
for some years.” A reduction of 2d. per Ib. in the English
tea duty, abstention from additions to the cultivated area,
and increased purchases by foreign countries have improved
the position of the trade, and a still higher level will be
reached when the duty is reduced by a furdher 24 per 1b. to
4d. and when planters restrict overproduction by finer pluek-
ing. ‘The Indian tea cess, levied In order to obtain funds
for promoting the sale of tea realized £18530 in 1904-5.

The returns ot the trade of India for the first quarter of the
fiscal year 1905-6 may be considerad satisfactory, for the im-
ports of merchandise are even larger than in the same period
of 1904-5 while the exports are only slightly smaller.  Im-
ports of gold and silver have declined, but this was to be ex-
pected atter the abnormal absorption of the previous two
years. ‘The continued heavy purchases of cotton goods and
yarn, amounting for the three months to ne less than £6.-
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712,000, show that the purchasing power of the people has so
tar been umimpaired in India as a whole, but the scarcity in
Southern India, the damage to grajn crops by frost in Nor-
thern India, and the fears of an unfavorable monsoon may
help to explain the decline in certain classes of exports. The
imports of railway materials for both State and qthel- ll?es
vv:eré larger, and there was a comsiderable increas'e in the im-
ports of machinery—presumably for jute mills—into Bengal.
In metals, the mmports of 1ron galvanized she/ets .xnd plates
tell off heavily while steel. plates and sheets, in which Ger-
many and Belgium compete with Kngland, showed progress
but 1 the one case the imports of 1904 had l)eep unusually
high and in the other unusually low. -Cijper meortsv fell
off heavily, possibly owmmg to the higher prices. The State
purchases of hardware, machinery, iron and steel were con-
siderable. Nugar imports declined by 56 per cent. but as
the average value was 30 per cent. higher than for the samef
period of the previous year the smaller purchases are hardl::)
surprismg. ‘I'he fall m quantity was from 1,614 889. to 70761'
ewt., and mainly atfected beet sugar from Austria-Hungary
and Germany, and cane sugar from Mauritius and Java. :I.‘.he
only noteworthy advance was in Eegyptian sugar Russian
oil fell away considerably through the competition of Dutch

and American petroleum. 011 imports generally declned

nearly 3.000000 gallons.

lhz export trade showed ‘aldecline of only £75 000 on tglle
large Total of the preceding year. There WZZ.S a not.lc;elz'x;i e
growth in coffee exports to France. In exports of raw hides
and skins there was an increase of £‘-(i5—1,f}()0. ’.I‘}‘le next mo{st
mmportant inerease was in cotton yarn—viz., £f_xl‘..3,000."ma1n'y
for China. Cotton piece goods also showed a satisfactory
growth, £90~U()‘0', owing to a larger demand from;, trh.e coun-
tries turther east. In raw jute a fall of 75.7‘272 ewt-: in quan-
ity was accompanied by an Increase of EO\()JI,O(:O in —value.
Much larger exports of jute goods, amounting to .£ 001,00'(:
refiect the prosperous condition of the Calc1.1tta mlllls. ;
number of articles of export exhibited a fa]lm-g oft’ as cole-
pared with the trade of the corresponding period o.f 1904-5.
In tea there was a fall of 4,100’()‘0‘() 1bs.. though prices wer»e1
a little higher. "The exports of tea to London were four anf
& half million Ibs. less, and trade with Germany andY '.Ful-
key m ‘Asia also declined, but Canada, Ceylo.n the‘ I;n‘:ted
St;;.tes, and Persia bought tea more freely, Indigo f'e‘l oft by
58 per cent. in both quantity and va.Lue’ all countries except
‘furkey in Asia taking smaller supplies. In raw cotton the
expm-{s inereased from 1,829,232 to 1953,700 cwt., but tl;e
fall in prices resulted ‘in a decline in va]'ue of 26.perr ct?nh.
The most noteworthy changes were an increase in Ja.pdr})s
purchases from 188,656 to 719180 ewt.. a decrease fr-(?m 2(}0_,4-8
to 75,140 ewt. in Englandis and a decrease from 1,3‘90,14'.1 to
1071473 cwt. in the demands of ()ontinentz?l countrias—
aoul)iless owmg'to abundant supplies of American fibre.

CANADIAN FAILURES.

Insolvencies in the Dom nion of Canada during the month
of Augu’st, were 99 m number and $346.337 in amount of de-
fanited ndebtedness.  Although there was little numzrieal
change as compared with tailures in the corresponding month
last year, says Dun’s Report, when 103 d:faults oceurred
liab l.ties were scarcely more than half the total of $661,952
reported in August, 1904, while two years ago the amount in-
volved was $846,620. In manufacturing industrizs there were
19 falures for ¥8L077, against 18 last year involving $129,-
907. ‘'Iradng detaults numbered 79, but liabilities were only
$241,732, while a year ago there were 82 d:faults for $520,119.
One other commercial faliure for $33,528 compared withi three
m 1904, with total detauited ind, btedness of $11,926. There

were no msolyencies of great size in Canada durng August, !

while the class supplying the largest number of failures, was
the ong embracing dealers m groceries and meats.

BUSINESS DIFFICULTIES.

Ihe assignee has possession of the tailor shop of Geo. Wil-
lison, Ayr, Ont. Wallison succeeded, a few years ago, to the
busmess of his father who established it in 1867. But the
custom tallor trade is not now what it was then. His debts
are not large.—At Lynd:n, Ont., Russell Elgin Jones em-
barked in the gemeral store business last April buying out R.
D. Dayman, for whom he worked for some years. He ran a
barber shop in addition, his wife and brother assisting in the
store, all of which should go to the building up of economy
and of its usual results. He took over Dayman’s stock
(about $2,000) at 70c in the dollar also fixtures, paying in
all about $1,500. There were four stores already in the
Vviliage, and his road did not look any too clear. He has as-
signed.—At Galetta, Ont., Kustace Charbonneau and Fred-
erick 'Wm. Montford, bought out, in the fall of 1901, the
woollen mill business of W. (. White, with whom they had
been employed.  HKach is said to have put in  $1,500, ' but
Montford later admitted owing his father (a retired farmer)
$1,000 for which he had given notes at 6 per cent. as security.
Charbonneau also admitted indebtedness for borrowed money.

They devoted their time chiefly to the manufacture of frieze;

but all in the woollen business are aware of the hardships
attached to the trade of late years.
Creditors will meet on the 27th.

At Amherstburg, Ont., 1. P. Barrow, grocer, ete., has as-
Signed|-—lie began m 1899, in. his wife’s name, later chang-
ing to his own. In- 1895 a surplus of $1.000 was claimed and
in 1899 a surplus of $1,400. Barrow was originally a toll-
gate keepér and as such it was thought he had learned the
worth of placing penny upon penny and the uitimate result.
Laabilities not heavy.—H. A. Barber, general - dealer, Har-
row, Unt., has gone under. He was originally at Mount
Forest, where he assisted his father in the same line, deal-
Ing consideralby in bankrupt stocks. He bought the father
out m 1902 and claimed a stock of $11,000 with debts of $6,-
500, meluding what he owed his father, This was a large
indebtedness as against that amount of stock which, to real-
ise on hurriedly might not bring more than th: amount due.
He moved to his present quarters in September, 1903 sue-
ceeding to the business of Rotz and Co. Here he encoun-
tered heavy opposition, and carrying a heavy stock proved
too much.

The firm has asisgned.

Simeon Cyrille Lacroix was for 27 years with the drygoods
house of Z. Paquet, Quebee, later juropean buyer at $2,500
a yean but opened for himself in Febr-um*y, 1898, taking as
partner ome Pichette. Uonsiderable was sunk in fitting up
the store. In June, 1900, the firm assigned with debts of

W00, assets mominally $32,000. Pichette retired and La-
croix settled at 55¢ in the dollar spread over 12 months. In
January, 1901, fire damaged the premises, and he was paid
£9,000 in settlement. He later added “The Parisian Waist
Co.” to the business, but dropped it about a year later. In
January, 1903, a statement showed a surplus of $10,173. He
has now assigned and ereditors will meet on the 26th.

The  Victoria Co-gperative Merdantile Assodiation, Ltd.,
Victoria, B.U., has gone under. It was started in October,
1904, as a co-operative concern in groceries and provisions
looking to patronage through sale of shares, $5 each. About
#2000 stock was carried, but insufficient shares sold to put
concern on. geod footing.—At Thorborn, N.S., A. W. Me-
Donald. general dealer, has assigned.  He succeeded to the
tather’s business in 1898, but did not mz’lkv much headway.

——

—We learn from Toronto that Mr. George H. Hoes, head
of the enterprising firm of Geo. H. Hees, Son’and Co., Ltd.,
window shade manutacturers has purchased a lot on the
north-west corner of Bay and Piper Streets, 37 feet frontage
on the former, and 108 feet on the latter which has recently
been cut through by the eity. A five-storey building will be
erected, of brick and steel construction, and wiil be occupied
by Geo. H. Hees Son and Co. lmlim.m stone will be used,
te work to be begun at once. Contracts are being let.




3 RCE 661
THE CANADIAN JOURNAL UF COMMERCE.

BURLAP ADVANCES.

kixcitement has characterized the jute market in 'Cnlcutta,
Dundee and New York during the last week, and ‘pnces hzwe‘
advanced 20 pomts for heavyweight Calcuttas. The ton'e .ot
all markets was towards greater strength, when news was re-
ceived that the steamer Aboukie, carrying 14 500000 yards
of buriap, had been lost on a voyage from Calcutta t'o Argen-
tima, which had an 1mmediate eftfect upon bo~th jute and
cloth, especially in Calcutta, where there set in an active
search for goods to replace those that had been lost.  As
usual, the American markets did not fully l'cr(pOI-ld to t]?e
Calcutta advance, though there was a material increase in
hoiders quotations tor heavy goods. The price cabled from
Cateutta for September-October shipment is higher, says a
New York report, than the highest figures asked hens. Un-
der these circumstances; and taking into account the fact
that New York is bare of stocks, values bere are expected to
advance to at least a parity with Caleutta. ’For 101, -ounce
goods owners are asking 5.30¢, although buyers.hnve bou'ght
small lots at five points less, and other lots might possﬂ)l:y
be had at the sama figure. ‘Lhe asking price for S-fmnc? is
$4.10, but here also transactions are 1'9001'ded-at five pomts
Buyeis have not shown any great anxiety to lay Im
supplies z:t these figures; in faet, they .-zee.m t.o be m]l»:ing,as
few goods as they can possibly get along with for ihe time be-
g leaving the future to take care of itself. The sharp ad-
vanes in jute has not alarmed them; since last }\'eeok the raw
material has advanced tully £1 per ton. Weaving y;}rns ur.e
to-day dearer than they have been at any previous time this
season. 'The situated is deser'bed by importers as a most
peculiar one and those who have been caught bare of st.ocks—
There is comparatively little in the whole markdt—are in a
: Both Caleutta and Dundee are advancing quota-
Dundee has strength-

iess.

quandry. :
tions without the slightest warning. .
en~d during the week, but there has not been so a,ct.lve a de-
mand here as there was the previous week. Business has
been done in 40-inch 8-ounce goods at 434c, though 41,c¢ has
Leen the asking price in most instances. In heavies, .\vhnle
some 40-inch goods—such as medium weights—may still be
secured at the old bas's of 554c. importers are inclined to hold
for5 11-16 a 5%c; while odd widths are quoted up to 5 15-16¢.

GLOD  CROPS.

According to the returns from the U.S. department ur
agrieulture, the census burean, and all others connected with
the department of the interior, this year’s ‘pl‘()t]ll(‘tt.ﬁ make the
agrlycu!‘uual tentribution to the geno%'al prosperity of th:,
coun‘ry the greatest in quality, quantity and value tjnat. the
Umted States have ever known. ]’1"1mn'.\'. returns '1!'1‘dwad:e
that the yield of corn, wheat, and oats this year will e-\:-ml
that of any year on record. It is estimated tha.t. t'hf:\ Ollt].rl-l(
of corn will approximate 2,716,000,000 bushels, \Vhl‘ch'ls far 113
excess of any former crop on record; and in view of the faes
that but a few days remain for the crop to be beyﬁon(’l danger
of frost, this output is practically assured. Ill‘r.m!s. lowa,
Nebraska, and in tact, all corn growing ktate"s: with ‘.1'1:’ (4
ception of a few in the south, show a marked mcreas-e in t.he
crop eondition over last month, and all show a demde'i fn-
crease over the conditions and outlook of a year ago iKansas
and Iilinois showing the largest increase.  All the corres-
pondents of the department of agricultuve ropm‘t that the
tarmers and the country at lange are anticipating a remark-
ably bountitul harvest. 'L'he corn crop ‘cn;nd:tlc.)n is not alone
responsible tor this marked degree of satisfaction among the
Tarmers. Wheat, oats, rye, barley, and all farm ])rodunt's
show a decided gain over all tormer conditions. Potatoes is
the only crop that has shown a tendency to be shor.t of las.t
year’s outputy yet reports show that even tha.t crop. is plerftx-
tul.  The probable output of spring wheat is put by .01Lop
statisticians at 285,331.000 bushels, and spring and winter
wheat at 704,447,000, as pgainst 552399517 of last year. The

\

yield of cats is figured to be 5 ped- cent. better than that of
last year, and, considering that the crop has been nearly all
garnered, there will not be any chance for it to depreciate in
value.

P1G 1RON.

Statisties of the production of pig iron in Canada during the
LISt six months of 1905 show a large
With coresponding periods during 1904.
tollowing table:—

increase as compared
This is shown by the

104, 1905.
Kirst Second  First
‘Half. Half. Half.
('01\'?. LLL 840 139,831 188,541
Charcoal 8.803 10,468 21,665
Total. . 120,643 150,299 210,206

T'ne Canadian production of Pig iron in the first half of 1905
Was the greatest m any half year in the history of the Do-
minion, excesding by 48,453 tons that of the last half of 1902,
the next highest half yean when 161,753 tons were made. Tt
was also greater than the production of any whole year prior
to 1901. Down to that year the production of pig iron in
Canada never amounted to 100,000 tons in any calendar year.
The production of Bessemer Plg iron in the first half of 1905
amounted to 63,785 tons. There was no production of Bes-
Semer pig Iron in the first half of 1904, and only 26,016 tons
Wwere made in the second half of that year.

The production
of basie pig iron n the

first half of 1905 amounted to 68,378
tons, against 28,981 tons im the first half of 1904 . and
4L,152 * tons in  the ‘second half. The unsold pig
Iron held by Canadian manufacturers on June 30, 1905, none
of which was intended for their own consumption, amounted
to 35.629 gross tons as compared with 35,119 tons on Decem-
ber 31, 1904, and 36,868 tons on June 30, 1904. Of the unsold
stocks on June 30, 1905 a little less than 6,500 tons
made with charcoal, the remainder being coke
30, 1905, Canada had 16 completed blast furnaces of which 11
were in blast and five were idle. Of this total 11 were
équipped to use coke and five to use charcoal. During the
nrst half of 1905 the total number of furnaces in Canada ac-
tually in blast for the whole or a part of the period was 13,
ot which eight used coke and five used charcoal.

were
iron. On

BUSINESS CHANGES.

At Guelph, Ont., A, J. Fitzsimmons, an old-time arocen,
who did a lively trade by up-to-date methods, has disposed of
his business to E. W. Randall.—The Dominion Table Cods
Berlin, Ont., has sold out.—Walter Thompson, a Bur]ing'ton,
Ont., baker has disposed of his business.—J, Ciglan, general
merchandise, Drayton, Ont., is succe: ded by Kirby and Cig-
lan.—At Ottawa Edw. O’Reilly is offering his clothing busi-
ness 'for saje.—H. J. Breckow, grocen ete., Thetford, Ont.,
has sold out to Wilson Bros.—At Bulwer, Que., E. H. Duke,
general ‘dealer, has been succeeded in business by ' A. W.
Wheeler.—J. K. Lavigne a general merchant of  Windsor
Mills, Que., has moved to. Granby,

WHOLKESALE GROCER IN TROUBLE.

Sympathy is expréssed in th case of Mr. D. H. Rennold-
son, wholesale grocer, Montreal, upon whom a demand of as-
signment was served some days ago. A settlement is oxpect-
ed to be arrived at. so that an assignment may be avoided.
Mr. Rennoldson succesded to the business of his employers,
James Lee and Co., in 1893,
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CROPS IN GREAT BRITAIN.

I'fie preilminary statement for the year 1905 of the Agri-
cultural Returns of Great Britain has been given out. It
sets-forth the general results of the agricultural —census,
which 18 annually taken throughout the country in the first
week of June, and indicates the difference as compared with
the figures similarly obtained in the preceding year. Con-
sidering that the preparaticn of this table mvolves the
handling of over half a millionschedules the promptitude with
which the results are published demands recognition. Com-
paring the crop areas of the present year with those of 1904
the tollowing increases are to be moted: Wheat. 421,701
acres; rye, 6,483 acres; beansg L,Y83 acres; potatoes 3262
acres; mangels 5,296 acres; cabbage 3,151 acres; kohl-rabbi
1980 acres; vetches or tares 8,200 acres; permanent grass
(not for hay), 179.321 acres; hops, 1,169 acres; small fruit 875
aeres; orchards 1,315 acres. Associated with
tollowing decreases on the year: Barley 127,020 acres; oats
201,586 acres; peas 373 acres; turnips and swedes 14,831
acres; rape 3.891 acres; lucerne 2314 acres; eclover, sainfoin
and grasses grown In rotation 193,975 acres; permanent grass
(tor hay) 76,883 acres; flax 122 acres; bare fallow 83.377
acres. The total area under all crops and grass (excluding
mountain and heath land used for grazing) is 32288832 acres,
or 30778 acres less than in 1904.

1n 1895 the wheat area of Great Britain receded to 1,417,483
acres, this representing a decline of more than half a million
acres trom the preceding year. On the other hand, this
year as compared with last shows an expansion of 421 701
acres in the extent of land under wheat. A glance at the
table will serve to show that mot only does this year’s ex-
tent of wheat, amounting to 1,796,985 acres, exceed the de-
cennial gverage by 63,671 acres, but that it is the largest acre-
age grown this century, although it falls nearly 50,000 acres
short of the wheat area in 1900, This yedr's acreage of
wheat, Indeed, exceeds that in each of the years 1895, 1896,
1901, 1902, 1903 and 1904. Our wheat area first fell below
two million acres in 1893, a year of destructive drouth; since
then it has only on two occasions—I898 and 1899—exceeded
that Lmit. The diminution in the acreage of barley. the
damtiest of our cereal crops is much to be regretted. This
is the fifth year in succession that the barley area has been
diminishing; and now at 1,713,664 acres it is not only 262.
793 acres less than the ten-year average, but it is absolutely
the lowest acreage on official record. It was in 1898 that
our barley area first receded to less than two million acres.
a level which it has never since regained. It is seen from
the table that, excepting 1899 and 1900, every year of the
past decade registered a decline in aereage; and “the free and
happy barley”’ 1s now the least extensively cultivated of our
three principal cereal erops. What happened to the oat acre-

wuese are the

-age of Great Britain this year is very similar to what occurred

a decade ago. 'I'he acreage of 1904 declined to the extent
of 200,575 acres in the following year, and the area in 1905 is
201,586 acres less than in the preceding year.  This year’s
area, 3,05L376 acres is almost an average, and is onnly 26.-
476 acres under the decennial value.

The oat crop fluctuates more irregularly in acreage than
Last year when wheat and barley
were both grown on a minimum number of acres. the acre-
age of oats exceeded that of wheat and barley together:
such, however, 1s not the case this year. The largest acreage
of oats shown in the table is that of 1895, in a year when bad
prices drove half a million acres of land away from wheat
cultivation. Inasmuch as 421,701 acres have been added this
year to the area of the wheat crop and an aggregate of 328-
606 acres withdrawn from the enltivation of barley and oats

there remains a balance to the good of 93,095 acres in the land
devoted to the growth of our three leading cereal crops.

Even so, however, the aggregate area of these crops is less
than 1 every year of the preceding decade except 1904,
whilst it is 225 528 acres below the ten-year average. With-
in the last thirty years over two million acres have been with-

_drawn from cereal cultivation i Great Britain. It was in

the year 1883 that the aggregate area first receded below
eight million acres. and in 1895 that it first fell under seven
million acres, an extent ofi cereal land that has not since been
recovered, as 1s seen from the tabulated figures. Rye as a
cereal crop 1s not included in the Toregoing details, its area
being insignificant, and amounting this year for example, to
no more than 62.197 acres. IKrom the time when the Govern-
ment returns were first published im 1868 the maximum and
minimum areas of the principal cereal crops in Great Britain
appear to have been the following: Wheat, 3,688357 acres in
1869 and 1,375.284 acres in 1904. or a difference of 2,313,073
acres; barley 2,667,176 acres in 1879 and 1713664 acres in
1905, or a difference of 953512 acres; oats 3.296,663 acres in
1895 and 2,596,384 acres in 1874 or a difference of 699,679
acres. . The wheat crop is thus seen to be by far the most

variable in its acreage.

COTTON.

The demand for cotton is mecreasing constantly, and the
world’s supply is not increasng in proportion, with the result
that the Knglish manutacturers are making every effort to
increase the area of production In the colonies and elsewhere,
states the Sunpermmtendent of Agricuiture of British West
Atrica, who is making for the British Government a study of
conditions of cotton growing in the United States. The prob-
lem in American cotton, he added is the perfection of the up-
land staple. The U.S. planter has paid too little attention
to his seeding resulting in a deterloration of the plant. The
staple is too short at the present time. In the rest of the cot-
ton productimg world they are unable to do much better, so
that if Americans 1mproved their plant they would be in a
more advantageous position than elsewhere. The growing
population and purchasing power of the world calls for more
cotton. ‘I'here will be a scarcity for some years to ecome).
To the English manutacturers the danger constantly increases,
because in the event of a short crop in the U.S. prices go
up and he is forced to shut down. Therefore, he looks for
extension of area 1n Africa and India in order to prevent the
crisis that otherwise hastens upon him.

FURS ADVANCING.

The prices of real sable, seal and chinchilla were higher
than ever at the last great sale of peltry in London. Sable,
and mink, 1t§ nearest imitator, have increased in price from
50 6 80 per cent. ‘I'he best and most expert furriers are in
consequence now dressing less costly skins in such a way that
they resemble premier pelts of the market, and they sell
them, of course, for what they are. Iurs white as znow are
the moment’s novelty at smartest' centres. White fox is most
m demand, even for all enveloping. For a faultless black
skim which is asgreat rarity, as muech as $40.000 has been
paid. FKurriers are now selling mainly big wraps, waist-length
coats of Bton shape trimmed with velvet or leather vests col-
lars and cuffs, over laid with silver, gold or bronze tulling
and embrolderies. Round boas are more modish: than flat
ones, and graduate in size from great bulk around the throat
to taper:ng ends.

—fon. Geo. A. Cox of 'Loronto, and Mr. J. H. Plummer
of Sydney, N.S., met in Montreal a fow days ago. M.
Plummer goes to Toronto for a few days preparatory to leav-
ing on a much need-d trip to Europe. Mental and physieal
vigour still go hand in hand with the irrepressible senator,
and he needs them all with his numerous enterprises. “Burn-
ing the candle at both ends” (which was once explained by
one of the fair sex as a ready way to make both ends meet)
is mot a habit with the multi-presidential senator.
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Abstract of Life Insurance Prem- No. of | Am’t of |Policies| Amount |S 8| Amount | Claims |Clms|Cl’ms
in Canada, 1904. iums Policies | Policies. |in Force| in Force |3 & | of Claims Paid Nos ||Res’td
' ) ~ O Res’td z
Canadian Companies, | $ ! $ $ 3$ $ $ $

| =Q T 2Q (50, 15 G ==0) [ =0y
Canada Late (Can. business) I 2,227,921 2,880 5,443,992 58,7141 78,059,150 676 1,559,602] 1,481,507)166,984
Contederation .. .. .. .. ..| LIST.025| 2689 4245797 20.929] 37022880 402 582,196 593,643 24,705

Contmental Life .. .. .. «. lrlTV(iBli 1,048 1,273,369 3,1583 3,973,556 12 15,500 12,000| * 3;7601. 10 0. . s

RITOVD, Ll e RP o T SR L 104,566 771] | 1,264,200], 1,483 2,782,200 0 7,000, 80000 2 o=d ol e

& Dominton, Lafe .. .. .. .. - [ lliz’»?y()‘.}[ 603/ 916,295 4,045 5,563,575 24 28,160 25,736/ 5,000).......
# Wiy seTc 1 Ty s e SR T = R A S 21\0.&86; 1,804 2,216,4600 6,183 7,347,401 - 56 39,517 36,641 5,099].......

14 (ol ) PR L S S A . 531,524| 2,091! 2,874,565| 11,099| 15,649,346 88 152,455 140,715

Great- Wiesh i 20 e o h sl ) 6‘62,947] 3,603 5,103,413 14.3351 20,472,800) 80! 105,304 105,304 ...... 1,000
Home Life .. B WA 129,4381 926 1,093,472 3,192 3,918,553, 22 31,250 26,092 9,000]...... 5
Imperial Life (Can. bus.) .. 5‘80.3*25: 2,588| 3:851.366| 9,373| 15,660,384 42 68,559 59,727/ 3,500/ 1,000
London late (Ordmary) . .. 1‘18,6911| 1,014| 1,021,200| 4.206 3,809,556 38 30,232 34,0‘78] ZaBLIP S e

( Ln([llstl'ial) i 236,907 I 13,223| 1,058,951| 52,627 4,390,741 743 54,538 54,121 ~1.817(.......

Manufacturers (Can. bus.) . 984,577/ 2,364, 3,379,601| 22,648| 29,618,775/ 167 229,573 214.006| 30,849].......

Mutual Lafe of Cam. ( * )| 1363064 3,363 4780.506) 27.93) 40006344 2990 380153  378,358| 25.066(. ... .
National Life of Canada . I 15\1,580“’ ‘90’5.[ 1,364,449 2,925 4,241,952 14 22,500 23,74151 1,000 1,000

North American (Can. bus.) 1.1161779‘ 3.03‘(311 4\:.4”20.857 22,417| 31,061,948] 244 368,534/ 343,835; SODTL iy L
Northern Tie 3 A 0005 | 130,469 1,085 1,202,290| = 3,533 4,067,204| 14 11,650] 12,3791 v s i

Royal 'vietoTia, .. .. u. . 132,773 (*‘.62| 788,750] 3,157 4,0/0,472| 20 35,200 34,612{ 4,500;...... .
Sovereigm Lafe .. .. .. .. .. 61,150] 338] 633,823| 586! 1257.623) 3 7,000 6:80) 1 . L L :

X Rub.. AnmOrder .of Motestens 19.848| 325 295,850 1,144 1,026,911 6! 7,755 8,255 2,000{.......
_Sun Life (Can. bus.) (Gen.)| 1,533,646! 4,883 6.534,166[ 30.810] 43.562.268 389| 530,690 518,891 36,725|.......

Sun Life ( e =) (Thl‘ift)} 51.892| 1.398] 185,623| 8,540 1,1.18.449,1 101 9.030| 8,368| L142)...... .

Union ] TATe) v Sttt s S o 123,256) 2.‘%45%[ 5,093.118| 30,321 5,068,078! 255 2(%1:17‘] 18,»1'17\] A ] 2,000

Totals for 1904 .. .. ..| 11,959.100] 81,053| 59.051,113| 328,628| 364,640.166( 3,701 - 4,305,515 4,145,0801425.465 11,000
Totals for 1003 .. .. ..| 10,882,650 80,925 55.169.104|301.196| 335,638,940] 3,036 3:846,822]  3,779,745/288.602 13,956

Increase, 1; decrease, d ..[i LOTGA50[i 1281 3,882.009] i 20,432[i 29,001,226 6@58‘.6m5,33511§§.éé3|7 2,956
British Companies. $ $ L $ $ $ $ l $ $
Commercial Union . .. .. .. 20,066]. 11 45,367| , 232 662,442] 11 31,430 42,088 2,639]...... x
*rammburgh Life s v 1L IR S o ANt 58 113,954 8 21,255 1 R B e
Ahite Adioaation. of Beothans D483 el 601 1,269.601] . 33 55,5271 41,482] 31,515]. ... ...
iLaver'l and Lon. amd Globe o B e SRR 191 158,187] 4 16,141 VEARL o s o
London and Lanc. Life .. ..[ 333573 578  '81LTS0| 6,068 = 9.717.223| 108[  190,056]  190.217| 16,978|... ... :
*London Assurance .. .. .. 6901 +vis o el At Yool 5 19,220 1 7,822 RO i nomcgitils it >
North - British = 0. 5 vaah d 17,488 3 8,537 339 8[3‘6,2(52] 23 86909] 33,738 5.210/..%.. G
Norwich' Union Life .. .. .. i M ST 138 166,925 8 10,832 H0:839] 2 I o %
Pelican and British Empire .| 226,024 57| 265,500) 2,382 5767706 TGl 176,745 176,664/ 13,400/ 8,500
Royal .. R AT, 35,561 109 2790000 460  1176,047| 18 74,426 75.253| 8,193)...... :
*Scottish Amicable .. .. .. R B RS R i L el 73 185,693 5 18,235 18,23'5] ............ -
“Seotfish. Provident .. .. .. LOB4} voevalt, Hlinoutiiad 40 108,038 8 12.833] © © 6,896] 5937|.......
T PLIA AT s b oo e S 2 [ BTS00 872/ 1,693,094 10.988] 21,961,310 238 615,267 484,417(124.216].. .. . . . A
TR R g T T MR 15,481 5 6,500 236 436,180 7| 24,383 17.103| 6,134/...... .
Totals for 1904 .. .. ..| 1473514 = 1,635 3,109.778] ZT.721| 42,608,738 538] 1,201,861 L141,044[214,222| 8,500
Totals for 1903 .. .. ..| 1435317  1L706| 3,132,904 81,430 42,127.260] 434! 1,141,044 L151,633 132,363 8,500
Increase, i; deerease, d ..|i 38,197|d 7111d 23,126[1 282]i 4&1.478|i 104]i 150,817,(1 l(),589‘i81,8591 _______
American Companies, $ $ . $ $ e M $
Aetna Life .. .. .. .o .. -of @ 642,204 849| 1,495960| 12230 17.07L713| 471 590,618  593,510( 29,829(. .. .. =
*Connecticut Mutual .. .. .. 2289‘3' A e ! 137 1,348,256 37 80,988 80:988] ... .o . “
Bqutable .. .. .. .. .. .. 887,642 1,613 2,769,99o| IL427) 23,212,696 208] 527,502 SIL56L| 49.960|. .. ... £
Lol T ARSI e R 6,503 11 28,6001 115 195.899) 6 38,873 40,099] . ... .. AR
Metropolitan (General .. ..| 350.319| 4638 8513235| 10815  8.897.380]  Sof 67,536 73444 55000 1,000
u (Industrial) . ..| S70.798] 78,624| 10,503,661 214.069 25761481 2.669) 163,722 163.498|  257] 330
Mutual Life of New York..| 1150,733]  2504] 4363.545] 15682 30.957.179] 179 536,433 553.309| 16,048|. .. ... g
Mutual Reserve Life.. .. ..[ 235372 4 T 2000 (3802 1 5,156.408) 70|, 166:009| ' 180,348/ 36,400}, . .-
*Netional Life . *.0' voitvdie 2 R (O Pl | 90 BT 5 5639 15.618] 2074]... ... i
New York Life .. .. .. ..| L573.718] 5206/ 8700:623 25114 44.447,062) 300/ 618,792 617,312] 20,665/, .. ... >
“North-Western Mutual . .. BOTO| covvenfirnnntinan | 205 248,872 13| 9,932 9:932| . /...
*Pheenix Mutual . .. .. .. 13,950] .ooveeeifniiiinies | 553 542,354 24| 27,800 27,800 6.304]...... J
Savings. .. .. .. 125,692 360 565700 %LU} 3,775,368 54| 126,000| 52.044| 13,000(. ......
Shike . iiter v Ahper B 56,184| 301 1.946,0000 301 1.946.000]..... DT 1A ORI PGl s
PLravellers .. .. oo we oooee|  284,604] 406| 1.024,754| 3.479]  B.U70,235| 88|  136.676| - 160,479| 16,129, . ... h
Union Mutual. .. .. .. ..| 220,897 654| 934,614) 4811| T.078779| 7L . H4,254| 206,588| 18.595). . ... . £
United States .. .. +. .- < - 50,810] 70 1OLO0PICL RIS G IS 28] el 30040 . 1 orie) Bodbia v
Totals for 1904 .. .. ..| G6:536.710] 95356/ 36,145,211 306,541 1S0.63L886] 4.208| 3235494 3,932.715/22.761] 1,380
Totals fob 1908 .. .. ..| 5:922.207| 96,323] 83.265,797}281,188| 170,676,800} 4,060| 2,684,687 2.563.1591253.132] 19,189

14..4 i 2,87 i 25,353|i ,955,08611 238i 5 ¢
Increase, i; decrease, d ..[i 614413 d 967|i 2.879.414[125.333)i  D.I5086] 288)i 550,737

—_
669,5;)6"(130.371‘(1 17,809

\ i i iness in Canada.
) * These companies have ceased doing new business in
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Perc’'ntage Par Market .
’ Capital Oapital Reserve of Rest value v;alueDivlidind. e o cgllx‘ltcf)snpg;r
i bscribed. id-up. Fund. to paid-up per of ome last. ates of Div'd. . on
IR SN £ Ay Cnnitalp share. share. 6 mos. Sept. 21
$ 3 $ $ $ $  pe Ask.  Bid.
P 5 160 1556
1ephOne oo oo oo 00 'so o5 .00 0o 7;975,100 7,916,980 135,607 25.53 100 155,00 2* Jan.Apl.July,Oct.
Ofkaitan Diperal Aiiestris 1 o or L T a5 00 1475000 266,00 ... 10 ... 5  Jan July. R
Oanadian Pacific . o oo e oo oo oo oo 101,400,000 98,020,000 ol sisiienlel il imanas 100 176.12 g April Oct. 176} 761
Commercial Uable .. «o eo oo oo oo 15,000,000 15,000,000 4,923,122 34.75 200 Nwids e 1%*&t Jan. Apl.July,Oct. = srecvcnrenen
i i St o 500,000 12,500,000 100 93.12 3¢ Mar.Jun. Sep.Dec. 931 g3t
Dompaion Goals o on e e 0o o VR T = Jaly. 116 114
do "common .. .. . 1L Il 15,000,000 15,000,000 : 100 7650 8 Jan AplJuly,Oct. 8076}
Dom. *ron & Steel, common.. .. .. .. 20,000,000 20,000,000 ........ ...., 160 2533 L SRR S I Sl 214 z(l;
do ptd .. . o0 .. .. 5,000,000 g,%,g% 11%% § ~e  April Oct. 72 69
in i S 00, sl GUTO0G. iy b3 e s R ok
s e p(go:' W o s ;:goo% TH0A0,00008.0, e b o s 1009100 i 9591
A RN e B ,000,000 12,000,000 seess 2 IR TR, Ses. . ecmmshessesipaiens il
T it Kb e 10,000,000 10,000,000 2005 25 S I 05 e sl
Halifax Tramway Co. .. .. <. «. .. 1,350,700 },%,% ..... :1188 106.50 134 ct. . 107 1663
i i . 1,700,000 5 100, ovewed. - 200 el S eese o i N O L T O
Hamilton Elec‘tixgc Street, comx;x;g:- R gers000 o ol it Sy e Sy e
oy SRR 500,000 500,000 cssivenens vovoe 100 ...... 7 AR P RS
SR s Coi)fd: oo es se oe - 219000 219,700 90,474 100 . oot 4 Jan.
Laurentide Pulp .. < ve oo os o5 os 1,800,000/ 1,600,000 © ..i.cceie seees lm; ------ i Feb. Mar
Marconi Wireless Tel .. .. .» +. oo o 5,000,000  «eeeeo cesvanes cene CLEITS soeesssecesssennas
t 00, e 00 oo va oo se 8,000,000 3,000,000 |, ...... ae % 100 118.50  2%* Mar.Jun. Sep.Dec.
ﬁfggngl Igghtgnﬂgzt & P. 100: .. o 27;000,000° 17,000,000 . eeeiies  eeese 100 9"3.00 1'. Feb.MayAug.Nov.
Montreal Street Ry.. .o oo oo oo oo 7,000,500 7,000,000 698,927  13.31 50 112.50 2%* Feb.MayAug.Nov.
Montreal Telegraph.. .. .. .. .. .. 2,000000 2,000,000 avieenee vl 40 6600 2° Jan.Apl.July,Oct.
- es s ss .o 1,467,681 1,467,681 ossonsls e o A “es i ae 0 div'sen e ol p sy
oL wmo.Lmd' co;:!f“?o: o ds 4o os 8,000,615 3.890.625 ERolve 38 CH R Janr.nApl. July,Oct.
i s .o oo 4,120,790 5,000,000 o his's o SNt 9k 1 .5 ct.
e Ste‘il) o con;;ld o Hl0B0.0001 K 1/0B05000 , &5, 7 s Ll s 0074 e 2*  Jan Apl.July,Oct,
i i o mmileniaa eas LR, 200,000 1,250;000 L, 100 129.00 .. Mar Jun. Sep.Dec. 130 - 129
Ogilvie F! ot M co'p v ee e e 2,000,000 2,000,000 B 11080 129.00 :‘m 5:, Jun. sgp;q_nec, 132 16
i . Co. .. .0 1.0 132,000 8,132,000 74 5 s a5s oy
St ot é"érge'@t'nz}n.“..cf’. o v ve we  TOT9A0. 707,860 7.93 100 115.00 g Mar.Jun. Sep.Dec. ... .. 115
Toledo Ry. & Light Co. .. .. .. .. .. 12,0009%00 12,000,000 St i T e e e e e s < L
! Street RY. o oo vo se oo oo 6,6000%0 6,600,000 1,454,130  8.10 100 '104.00 14* Jan.Apl.July,Oct. 1045 104
'I’I‘Wlnm"om(:?lffy ;::pid ’y:l‘ransit oo ae e os oo 16,611,0% 16,511,000 2,168,507 14.41 100 117.00 134 Feb.May, Aug.Nov. 118 17
do. PRQL . S LN S8, 000,0000 1 185000,000- . Sieewaed sits sy 100! 45250065 1%* Dec.Mar.Jun.Sep. ik e
Windaor Hotel voin o oo/ eund ov w6 600,000 600,000 T b {1 IR 3 May Nov. 200 5o
Winnipeg Elec. St. Ry. .. .. .. .. 4,000000 4,000,000 sinede 100 185.00 13%*  Apl.July,Oct.Jan. 194, g8
© Quarterly. t Bonus of 1 per cest. $ Annual

RAMIE FABRICS.

Lhe “Ramie Grass Linem” Weaving Co. of Foochow, China
has embarked in a large enterprise. Having conquered the
initial difficulties of spinning ramie fibre into yarn, and adapt-
Ing that refractory textile to the process of weaving—a pro-
cess tor which special machinery had to be designed, the com-
pany, says the Textile Mercury, has succeeded in manufactur-
Ing “linen” thervefrom of the most tough and lasting deserip-
tion. The fabric has been bleached without the intervention
ot chemicals, having been subjected to'the influence of the
sun only. It is claimd for this textile that the peculiar cellu-
lar tormation of its yarn renders it porous and open;, and
therefore of conviderabld hygeienic value as an article of
wear.

DEARER GLOVES.

At the third annual meeting in Toronto recently of the
Glove Manutacturer’s Association of Canada, a resolution
Wwas passed to the effect that on account of the imereased
cost of raw material 1t was absolutely necessary to make an
advance of 10 or 15 per cent. in the price of gloves for the
coming season.  ‘I'he executive committee was instructed to
watch the mterests of the trade in connection with the ap-
proaching taritt Inquiry.  The manufacturers are well satis-
fied with the present tariff, and they want no changes. It
was declded to give no trade discount to the retail trade this
year. ‘I'he day tor delivery was fixed for November I - with
60 days and 2 per cent. off if delivered within tem days. The
follow:ng officers were elacted:—W. A. Storey, Acton, presi-
dent; J. J. Westgate, Montreal, first vice-president; H. .
Smitn, Uundas second secretary-treasuror,
Gahbert, Montreal; G. A. Vandry, Quebec;
lhree Rivers; A. R. Clark, Toronto;
Broekville; M. Branscombe, Picton.

Committee—J",
Robert Ryan,
W. C. MecLaren

"—The National Retail Fumiture Dealers’ Association held
s annual meetimg recently.  Among those present were:
John Hoodless, Hamilton; J. M. Struthers, Guelph; Frank
E. alker, Hamilton; H. (. Vallequette, Montreal; D. Wis-
harty Montreal; J. S. Eddy, Harriston; F. L. Harriston,
Strathroy; W. O. MeArthur, Chatham; W. H. Manning,
Colchester; L. Morris, Bowmansville; S. Harris, Streets-
ville; Geo. Byng, Bobeaygeon; J. H, Knapp, Quebec: B. E.
Sells, Belleville; H. (. Barlitt, Galt; A. J. Belt, Preston; B.
C. Tufts, Madoe, and W. H. Currie, Windsor, N.S.
the president’s address, delivered by Mr. John Hoodless, the
secretary and treasurer, Messrs. J. M. Struthers and W.
B. Rogers presented their reports. Both proved highly satis-
dent, John Hoodless, Hamilton; Vice-Presidents, N.G. Val-
lequette (Montreal), John White (St. John, N.B.), A.
Campbell (Brandon), C, §. Coryell (Toronto), F. E. Walk-
er (Hamilton). Kxecutive Committee—D. ' Wishart, Monreal;
John -Leshe, Winnipeg; A. J. Taylor, Richmond; B. E.
Smith, Monecton; Z. A. Hall, Preston; W, Long, Brantford;
A. Emens, Montreal; Z. Paquet, Quebec; Charles Everett,
St. John, ;N.B.; T. 'W. Currin, Ottawa: W. MeArthurs,
Chatham; L. Phippen, Sarnia.

FINANCIAL SUMMARY.
Montreal, Thursday, September 21st, 1905.

The Canadian Pacific Report has set a “boom” in motion,
Its shares having reached the unprecedented figure of 176.
Only a year ago a clique of New York opators made a
desperate effort to bear the stock down to 90 which they de-
clared was its outside value. To effect this they flooded the
country with leaflets and tracts, and lost the game.

The boom is based upon a report that a syndicate has
offered the company $70,000,000 for all its remaining lands,
about 16,000,000, acres in North-West and British Columbia,
and that this offer was declined. Siv Thos. Shaughnessy

After
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Perc’'ntage Par Market _. . i
Capital Capital Reserve  of Rest value value Dividend Prices per
BANKS. subscribed.  paid-up. Fund. to paid-up per of one _last  Dates of Div’d. cent. on par
Capital. share. share, 6 mos. rept. 21
, $ $ $ $ $ $ P Ask.  Bid
British North AMErica .. .u «e ou o0 .. 4,866,606 4,866,666 2,044,000  42.00 248 31590 8 April Oct. 1304 130
Can. Bank of COMMIETEE oo oo oo oo oo 9,789,200 0,743,340 8,017,336  40.20 50 84.2% 8%' June Dec. 169 1684
J DOMINION vy vv ve oo oo ae e os oo 3,000,000 3,000,000 8,500,000 119.99 50 2% Feb.May-Aug.Nov = ..., 28
{ Eastern ToWnShiDS.. .o -« oo oo oo oo 2,497, 2,472,700 1,500,000  60.66 100 § gm July. 2
| HAmilton .. .o co oo oo oo oo oo oo .0 2,237,400 2,235,540 2,235,540 100.00 100 = Dec. s it ot Sty
j Hochelaga .. oo oo v oo oo oo oo oo 2,000,000 2,000,000 1,300,000 60.00 100 3%  June Dec.
! THIpEIRali'sy woi v weinsies. weias  seisomy 8,000,000 8,500,000 3,500,000 100.00 5 June Dec.
, La Banque Nationale .. .. .. .. +. .. 1,500,000 1,500,000 500,000  33.33 3 May Naov.
w, Merchants of P.E.L. e oc oo oo oo oo 844,078 344,073 296,000  86.02 4 Jan. July.
Merchantsi o o4& ey ioe weiiaes os ob os| 0,000,000 6,000,000 3,400,000  56.66 314 June Dec.
‘ Metropolitan .. . 1,000,000 1,000,000  100.00 ses ssesssesses s e
Molsons .. 3,000,000 3,000,000  100.00 160 5 April Oct.
/ Montreal.... .. 14,400,000 10,000,000  69.44 . 100 5 June Dec.
New Brunswick .... .. .. 500, 500,000 800,000  160.00 100 ¢ Jan. July.
Nova Scotia eo s oo oo o0 oo oo oo oo 2,278,300 2217200 8,548,320 160.03 100 5 Feb. Aug.
ONtario Wbe il SEieetin. oo /pui ool avii01,600,000" =, 1,500,000 650,000  43.33 RO0. 7 pgwen 8 June Dec. 141
OtEAWA oo oo o0 oo o oo oo se oo oo 2,500,000 2,500,000 2,500,000 100.00 100 223.00 4%  June Dec. 223
People’s of Halifax .- .v 0 2o s o» oo 1,000,000 1,000,000 440,000  44.00 20 esesse 3 March Sept. 7 st ety
People’s Bank of N.8. .. .. «¢ o0 o 180,000 180,000 175,000 97.22 150 - feselse 4 Jan. JULFL "= ke i 1 e
Provincial ..e: see oo oo as 0o ve 3e 846,637 823,309 wéeesoie oasivm 100 saeer 1% resenan O R SRS 7 B TS 2
Quebec .. SHC LG ee .s 2,600,000 2,500,000 1,050,000  42.00 ] June Dec. I
\ ol s AT, e AR 3,000,000  3,00/000 3,000,000 100.00 8 s Pei: e e
\ HoVaraignliss ol e ivis e itive e 1,624,300 1,592,626 473,156 29.88 1%" Feb. MayAug.Nov -cieeeuven..
)? Stanaardliv gl Vet | o e et Hene e . 1,000,000 1,000,000 1,000,000  100.00 5 April L6 7 USRI (0 . W
St. Stephen’s «. vee see coe cns cos’oee 200,000 200,000 45,000  22.50 2% April 0 T S e A
St.  Hyacinthe ... s.e v seer soe soe 504,600 329,515 75,000  20.02 100  Jesers 8 Feb. Aug
TOTONED . vs s v oo e we we oe +. 8,304,300 8,343,685 8,643,685 108.97 100 280.00 5&It = June Dec. 237230
TLAQEES .. .. 2u ox oe oe es- s es os 3,000,000 3,000,000 1,100,000  36.66 100  seese. 3%  June Dec. v k
Union of HalifaX .. .. -« +v +o o s 1,886,150 1,336,150 970,000 ' 72.58 50 ...... 314 TFeb. Aug.
URion Bank .. .o o oo s0 oo we oo +o 2,600,000 2,500,000 1,100,000  44.00 100 145.00 8%  Feb. Aug
WEBEOtR, % s s aeian [oi oo wae, sinn#1560,000 550,000 250,000  45.45 200 osienrt 826 June Do e o0 s
styled this report, “All rot!” which terse phrase is probably Last
appropriate. These lands vary in value; they have never Stocks. Sales. High. Low. Yesr.
been valued in detail; it will take years to dispose of them; Banks:
it would require some 80,000 to 100,000 settlers to purchase  Montreal.. .. .. . 0 97 260 257 2461
the lot, so .these lands will not go off “like hot cakes” Molsong, il = 0 G I et 9 939 232 A
as the phrase is, and as some imagine.  Caution in buying Union . . e Witk T 100 145y, - 1451
i ! 4 ) e
until more is known will be advisabla. Tl o M e R e S i 28 164 163 !
‘A New Yorker, one Dantel S. Sully, has isssued a civeular  Hoyal .. .. .. .. . . .- . 75 2151, 215
asking for money to be semt to him-to enable him to con- Commeree. |t v T e e U i 51 170 iy ;qu/ 1,)3
duet a “Bull Campaign in Cotton.” The audacity of this ap-  Hochelaxga Ui 2. 194 1421 ]411/3 1‘3:3
peal is amazing; he must have had cvidence of public gulli-  Nova Seotla .. ., .. .. .. .. 4 ‘-?w(iT-"/. ~>4(ST";/4 )
pility to inspire such a scheme. Money sent for this “Bull Miscellaneous. 4 g e
Campaign” should be charged right away to Bad Debts ac-  Canadian Pac:fic 7 9856 177 165 127
count, as Irrecoverably lost. Montreal Street Railway 715 2261y, 925 9206
5 3 =Y e | Lz 2
Som of the great Iife surance compuanies, by reckless finan- I'dronto Street Ry. . ; 125 - 1044/ 1o 1021,
emng, by giving large sums to political party managers, have  Twin City Klectrice Ry 4. 25 1‘17,‘/_ 1171/, (); 2
(lamhgcd insurance materially, but the exposures will do go.od Detroit Klectrie Ry . . 785 !)37/t 93 3 '661/
by leading to better laws regulating insurancs. British life  ‘rofedo Klectrie Ry 95 35 2 o 201/2
companies may well say, “We told you so0.” ] Halifax Electric Ry ? 90 108 108 041/2
The imports of gold nto New York indicate a plethora In st John Klectric Ry o0 i s BES/%
Kurope. During the war all the great banks thers had been winnipeg Klectrie Ry .. .. .. 106 Yoo it ..
documulating gold to strengthen their reserves In VIEW .Of Rich. ‘and Ont. Nav. Co. .. ., 50 5Y, - T51 60
possible contingencies, and now that bett'r conditions exist  yont. Light H. and Power 1002 991; ()‘11/~ i
21, 91y,

and money is wanted on this side, it has been found profit-
When the Fall de-

able to ship gold to the United States. - :

mand for mony 18 over the gold will probably be returned. . ;
‘I'he local stock market has been lively with C.P.R. trams- , l P
actions, sales to-day having been made at 177. What is caus- E a‘ Ire ‘ ee es
where.

mg the boom is not clear, except, perhaps, as noted els
Othére stocks have been mneglected. Sales have occurr d of
Montreal Power at $2; Dom. dron, 213, Detroit 93: Lake of
the Woods 10214 ; Ogilvie pfd. 129; Montreal Cotton L19, 5
\ Toronto Ky., und r a bear movement, 102 1o 10414 . Banks,
Merchants 164: Commerce 169; Montreal 258; Hochelaga,
1411 Standard 231; Hamilton 22075 Tmperial 2371, ; Consols
891/,. Berlin, exc. on London, 20m. 431, pf.: Paris, 25f 17c.
The bank rate remains unchanged. New )'ork. call loans, 3
to 31,. Sterling exchange. 60’s 814, demand, 9 3-16. Local

The bank statement for August shows
11 millions in deposits, a decline in dis-

10 CENTS .

VARSITY,

6 CENTS.

R i PSS

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

rates as last weelk.

an Increase of over
counts and increase of outside call loans.

The following s a comparative table of stocks for week
ending Sept. 21, 1905, as compiled by Chas Meredith and

Co., Stock Brokers, Montreal:—

Made and Guaranteed by

S. Davis & Sons,
MONTREAL., Que.

Bt

T
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
Interest Quotan'ox%s, REMARKS.
r Amount Interest due. Interest payable at: Date of sept. 21
spte m[l’:eum. outst’ding. Redemption. Ask- Bid
1 Jan. 1 Apl. New York or London .. .. .. .. o
Oommercinile(::llﬂe R(;ou[:;t;!:é& : $18,000,000 1 July 1 Oct. New York or London.. .. .. .. 1 Jan., 289
Commercia Co SR 6 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902
QOan. . Cpk;- Cotton. oz o) fas 5 200,000 1 May 1 Nov. Merchants of Can, Montreal .. 1 May, 1917
g:ﬂ“%zlgﬁﬁe” S L 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl, 1923
¢ B 1014
35 551,000 1 Mch. 1 Sep. Bank of Montreal, Monfreal .. 1 Mar,, 1913 103 Redeemable at 130
Dominion %o:lt goc nejoe . 2% P "308,200 10 LAY R beitee el ios, o we ontes T Jam 1910 ) el Redeemable at 112
2ot Mg R 5 ¢ 7,876,000 1 Jan. 1July Bank of Montreal, Montreal .. 1 July, 1929 8 g RedipmabIata10
D i i SN '000 1 Jan. 1July Bankof N. Scotia, Halifax or A7 oo Totereat.
Halifax' Tramway. «s “es oo i Montreal .. oo o oo so .o oo 1 Jan., 1916 Redeemable rt 105

844,000 1 Apl. 10ct. ..

1 Apl., 1918

Intercolonial Coal.. +« «o oo & AR 108
Laurentide Pu(l}gt. . oo : i,%,%..u....... ..... 8 Goh S ap TEC e oA A e vaans
Montmorency o ,000,000 2+ vssesecssssece SN B S E P s e S e
S s 4 880,074 1 Jan. 1 July Montreal ... 1 Julv 1921 X :
ll‘d?)lrllttrr?all g'!.arsee:3 oﬁy ..... 4, 292,000 1 Mch. 1 Sep. Bank of Montreal, "London. 1 Mar., 1908 1054 104%
o A 681,333 1 Feb. 1 Aug. Bank of Montreal, London. .. 1 pyg. 1922
:ongg:} ggg:t llg S 4’1’,2 1,500:000 1 May 1 Nov. Bank of Montreal, Montreal .. Ma)g, 1692 105 1024
Non Seotia Steel & Goal .. 6 2,500,000 1 Jan. 1 July Union Bk, Halifax, or Bank of
Y 2 N.S, Montreal or Toronto w. 1 July, 1931 111
Ogilvie Flour Mill Co... .. 6 1,000,000 1 Jun. 1 Dec. Bank ‘of Montreal, Monteal .. 1 Jun., 1932 115 Redeemable at 110,
after June, 1912.
i i A o[ LRI 471,680 1 Mch. 1 Sep. Montreal and London .. .. .. 1 Mar., 1915 Redeemable at 110.
%:,cy';‘ihi;‘{eﬁﬂg“{io,uf_v .?0,. 4% £ 130,900 1 Apl. 1 Oct. Bk. of lontreal, Montreal or peors
London ... Oct., 1914 Redeemable at 110.
8t. John St. Ry. .. «o «o oo B $ 675000 1 May 1 Nov. Bk of Monteal, St. John, N.B. 1 May, 1925 5 p.c. redeemable
Toronto St. Railway.. .. «o o= 600,000 1 Jan. 1 July Bank of Scotland, London ... 1 July, 1914 vearly after 1905.
- Ay 41 2,509,953 28 Feb. 81 Aug. Bank of Scotland, London ... 31 Aug., 1921
3’35'3’: Sftlotl:lm.vfa’:. o 4% 840000 1 Jan. 1 July Windsor Hotel, Montreal .. .. 2 Jug., 1912
Winnipeg Elec. Street By 5 1,000,000 1Jan. 1July .. «c oo oo oo se oo ee we oo 1 Jan., 1027 109 1074
Mackay common .. .- 100 413, 4l dairy butter seems very scaree; receipts light and finding
Do S Eetoroiih. Y = s s i » v at o V4 75 4 g quick sale at 191, to 2le, but qualities just under and held
Nova Scotia Steel and Loal .. 450 661y, 65% 65 at 181, to 19¢, are somewhat slow, prices asked being too
g ) 1 . - o
Dom. Ilron and Steel, com. .. 595 217 21% 11%, high for the market. Grades which sell at 17 and 18e, for

98 70y 70 . 87
31 1151, 115 109%
50" oddgn) Al o s

4 158 158 - 147
131 1297 1281, ...
245 1021, 102

50 114y, 114
SO e - A | AN
AR S 7 (R

Do. Preferred .. .. «+ .. -
Doniinion coal, preferred
Soo Com. .. .. o
Bell Telephons C
Ogilvie Mililng (,o , pref
Lake Woods .. it
Do. Preterred
Montreal Cotton ..

Bao” Pamibo: o s S e v e SR fele

BT R s e S e 100 161,  16%

Havana Com .. .. <. oo oo == 100 231, 23V ...
Do. Preferred .. .., .- - 550 2% 12 e

B B s Lt ey e o T L 90

Bonds:
Winnipsg .. .. e s e LOD0 108 108 A
Dom. Iron and bteel oy Tt 1000 84 831, - 72

MonfTeal Street Railway .. .. 2900 1051, 104

Like of Woods .. 5000 110 110 ...
1011, 100

Montreal Power .. .. 11000 1011/,
e T R R ), 0 RO 89
S S 0 e oA es g0 vi .o BUO(A) 89 89

150(D) 89 89

BRAZLLIAN EXCHANGE.

For week ending Sept. 18, 1905.—I12th and 13th, 17 11-16d:
14, 17 7-16; 15, 17 5-16; 16, 17 11-32; 18, 17%d.

r" -

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday evening, ®:ptember 21, 1905.

BUTIER.—Very quiet and exceedingly slow market all
through the week, with prices in favor of buyers. Finest
Kastern creamery is selling down to 211,c; qualities just the
least affected selling at 2le. Holders are asking 22 to 221/¢
on account of cost, so that the large differcmce between buy-
ex and sellers has beem mainly responsible for small trade.
In a loeal way for city requirements. trade is better at 22 to
221/,0, second quality bringing 21 to 21i4c. Anything fair in

baking purposes, find quick outlet and supply is not - over
large. Towards the close we mnotice a somswhat better feel-
ing, the outlook being for more favorable trade during the
close of the week.

CHBKSE.—A somewhat quiet market; on spot business
passing is light, At country points there is much less business
passing, which will have an influence on the spot market with-
Finest Western is quoted at 111 to 111ic
Anything under-priced in demand and

in a day or two.
with buyers at Lle.
moves out quickly.

K. —Receipts large, supplies in excess of requirements,
so that an easier feeling is introduced and prices are shaded
1, to le. Straight lots of fresh gathered sell at 18%c;
selectad, 21 to 22¢; No. 2, 17 to 1714c. No export inquiry,
the high price asked preventing any show for business from
that quarter.

#LOUR AND KEED.—Flour declined 10¢ brl. on Manitoba
grades, best being mow quoted at $5. Trade steady. Feed
unchanged at $17 ton for Manitoba bran bulk, and $20 to $21
for shorts; Ont. bran, bulk, $15 to $15.50; do shorts; $20 to
$20.50. Baled hay very firm. We quote: No. 1 $8.50 to
$9; No. 2, $7.50 to $8; clover, mixed, $6.50 to $7; and pure
clover, $6 to §6.25 per ton, in ear lots.—Winnipeg -closing
cash prices tor wheat Wednesday were: No. 1 northern
Manitoba spring wheat, 793 c¢; No. 2 northern 763c; No. 3
northern 7334¢; No 4 northern extra, 641c; No. 4 northern
6414c; No. 5 northern 57%,c, and feed wheat, 531,c per bushel,
ex store, Fort William, Sept. delivery.—Winnipeg reports
the amount of wheat received by the C.P.R. so far this fall
as over two million bushels, as compared with about the
tenth part of that amount at same date a year ago.

GREEN FRUIT, ETC.—Letmons are a trifle lower, the
cold weather lessening demand. 300 size séll for $5.25 and
360s for $5 box. Jamaica oranges, per brl., $5.50. Almeria
grapes, $4.25 to $6 keg; Concords, 10 Ib. bakt., 25¢; Niagara’s
30c; sweet potatoes $2.25 to $3 brl; apples $2.25 to $3 brl.;
bananas $1.25 to $1.75; Spanish onions, erate, 85¢; do. large
cases $8.50; red do. Canadian, $2.50 brl.; dates 414c Ib.;
cocoanuts $3.25 per 100.  Cal. pears, Bartletts, per box
$3.50; do. plums, fancy Itahan (blue), per crate $1.65; do.

S —
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SPRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality

and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.

From Round, Square, or Flat section of Steel, from

.005 diameter to 3 inches.

Also in Brass or Phosphor Bronze.l

SPECIALITIES, RAILWAY SPRINGS
—For—
Buffers, Draw Bars, Axle Boxes, Lu-

bricators, Brakes, Door Check S

prings
and Ticket Holders. For Gun Carriages,
Fuses,

Electrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors, Steam Engines,
Gas Engines, 0il Engines, &ec., &e.

Contractors to the War Office, Admiral-
ty, Home, Colonial, and Foreign Rafl-
ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRINGS. OLDBURY.”

BION SPRING cO
Oldbury,

BIRMINGHAM, ENG

g ok yrapes, por
peaches, fancy Salway, per box, $1.40; do. rl“]“wil]l 3 ]“e
j , ; o M - ” 0

erate, $2.75.—The Cape Cod cranberry crop is li e(} =
but half that of last year, prices then being high. 11011' i

; 'he at ast 3 ; Mg £
to Dbe lightest in fifteen years. Some growers are holding
g = Y o
expectation of $8 to $10 per brl.

. cteadv 3 and'
GREEN HIDES.—Montreal beef hides steady at 11, 10 anc

= 5 s e » d ® S8 151
: 3 ch. {lackness of b
9¢ b, as to ()ld(l(‘f lambskins 80¢ ea 1

ing fewer ordinary
ness is attributed to the fact of there being Ie:\\felthz (b(,ttel.
cattle coming on the market. Nearly all are o

3 . -
grade and fewer arrive.

) y sis of $4.65, bast
Y TRIKS suears down 10c now on basis of § . ;
PHUUEEIE e ¥ et shonld make refined still

2 ags ourse f raw beet :
T e it i er. Guild selling price here is
"I » . x o =
lower. Molasses market firm

I O )
: s fr pan say third crog
ey i —Reoports from Jaj A
still 35¢ in puncheons. iy e B
tea is reduced to a pont where it is no 1r:11.5101 > bl
Rt . 2 O 3 T e8s
intain their rece
considered, that all grades mal?\ een Ceylon will likely fol-
spoets an advance. &I 5
with prospoets of an a 2 sy AN
low Q]:llt —First Valencia raisins have :un\ ed ~1qu~ ;:”\«t o
basis of about 6 to 7¢. Lower prices will plm{:l ite a fac-
- 2 e o . 24 e 5 u & au
rivals by steamer. Spanish fruit is likely to IP ? iits being
L i : ‘al. fruits being
tor on the market this season owing to all Ca R
2 ] Tanes
; prices prevailing for all Mediterranean e
high.—Low p1 . f\-‘lvor here. TFor fair sultana fruit
likely to restore them to fi 2 nally 15
Prices run from 41, to 6c¢; currants, no change, nom A
i e ; i all kinds
to 17s in Greece.—Prospects are for high prices 0:1] Mayettes
o 17s ireece.—1k - s, good Maj S
of nuts, this applyng pm—tlcularly to walnuts, ;_o koo Wy
g .V < ¥ q " )
i 3 131, to 14c and cheaper grades prop
being ‘as high as 131,

ately ‘high.
i S v are work-
LEATHBR.—Prices very firm. Shoe men who .‘i 504
o vt : 5 < sin
i ‘f jobbers are busy, but other makers are not using
ng Tor jobbers ¢ S ! ; p g
leather as yot, being just off spring samp

OTTS. PAINTS, ETC.—Linseed oil is steady at the easier
LA, Ps AN Ay - "

i iled 50
tendency noted last week, raw being 47 to 49¢ and boile

to 52e¢. Turpentine unchanged at 9lc.

advaneing, and coal oil will doubtless be
in hight supply and very firm in price,
advance,

Crude oil has been
advanced. Glass is
but thers has been no

as reported in a local daily recently.  White lead
unchanged during the week.

PROVISIONS. % The market holds stead with
ed demand. Pork is now considered dear
other m-ats, this having some effe

a more limit-
in proportion to
¢t upon consumption. Al-
altoir dressed hogs are worth $9.50 per 100 lbs. for best.

Wuotations are: Heavy Canada short cut mess pork in tierces
$34 to $35; heavy Canada short cut mess $23 to $24; Canada
short cut back pork $23 to $24: heavy Canada long cut mess
Pork, none; heavy Canada short cut clear pork $20 to $21;
heavy flank pork none; light Canada short cut clear pork
$21.50 to $22.50.—Compound lard: Tierces 375 lbs., 61, to
b14ce: boxes, 50 Ibs., parchment lined 614sc to 6 tubs 50
Ibs., 614c to 634¢; paills; wood, 20 lbs.. 634c to Te: pails, tin,
20 1bs. 6%c to 6l4c; tins 3 to 10 Ibs.. Te to Ty e—Kettle
lard—"I'ierces, 375 1bs., 1134¢ to 12¢; tubs. 50 Ibs., 12¢ to 123/¢;
pails, 20 1bs., 121 to 121c; cases, 1214¢ to 1234¢.—Purs lard
~—Iherces, 375 1bs., 10%e to lle; tubs. 50 Ibs., 1084 to 1le;
boxes, 50 Ibs., parchment lined 1lc to iie; wood pails, 20
Ihs., MY to 11¥ec; cases 1.e to 1134c.—Smoked meats—
Hams 28 Ibs., 13Y,¢; do., 12 to 18 1bs., 14c; 8 to 12 1bs., 1l5e
to. 15%,c; boneless hams, rolled, 16c; English boneless break-
fast bacon, 16c; Wiltshire bacon, 50 Ibs., sides, 1414c.

Yoes

WOOL.—The fifth series of wool auctions opened in London
on Tuesday last. Owlng to the high limits set by sellers,
most of the Cape and Natal wools were bought in. The fol-
lowing advances were noted: Merrinos 5 per cent.; fine cross-
breds, 5 per cent.: medium cross-breds, 71, per eomt.: coarse
cross-breds, 71, to 10 per cent.; amnd Cape of Good Hope and

Natal, 5 per cent.—Market here very firm, but trade oppor-
tunmity limited.,
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LA BANQUE NATIONALE.

On and atter Thursday, the Second day of November next,
tins Bank will pay to its shareholders a dividend of three per
cent. upon 1ts capital for the six months ending on the 31st

Uctober next.
The transter book will be closed from the 17th to the 3lst
October next, both days meclusive.

By order of the Board of Directors.
P. LAFRANCE.

Manager.
Quebece, 19th September, 1905.

TELEPHONE TALKS

To Telephone Users and the General Public, —-

Before we close our review of Telephone conditions in
Europe we wish to add a few general statmemts which will
tend to a fuller comprehension of the situation.

In England owing to the number of long distance lines,
no one is allowed to hold a conversation of mor: than six
minutes’ duration. This is a harassing condifion which
would rob the long-distance telephone of a great deal of its
usefulness and would not be submitted to by the business
men of this country.

In Great Britain telephone subscribers are required to make
a deposit in advance to guarantee payment of long distance
tolis. ‘When the dsposit is exhausted it must be rencwed
before turther service will be given.

Calling for long distance comnections is enlirely by number
and the full charge is exactzd whether the party wanted is
obtained or not. If the number asked for iz in use locally
at the moment, an equiry charged is enforced.

In Canada, a particular individual can be asked for and if
the party 1s not obtaincd there is no charge.

The conclusion of the oxpert‘testim(my before the Npecial
Uommittee was that Government operation of the telsphone
‘in Buropean countries has been a Dblight on development,
has maintained rates higher by far than the rates charged in
CUanada; and generally resulted in poor service. The
fimited license system adopted in Great Britain has restrict-
ed growth, for the reason that capitalists would not invest in
a Company whose right to do business expires within a few
years. It was stated in evidence that $15.000,000 to $20,-
000,000 additional capital per annum might have been
employed profitably in the extension of the telephone business
in Great Britain for years past, but capital could not be ob-
tained in view of the expiring Government license.

Lne (overnment itself, appavently will not provide the
capital to increase long distance facilities, although there is,
admittedly, a great deficiency of lines to meet the demands
of the public. There can be only one of three conclusions—
either the Government is purposely driving the business to
the telegraph service, or it will not invest more capital in an
unprofitable business, ot it is indifferent to the requirements
of the public.

Judging by the results of the Government operation in
France and elsewhere, matters in Great Britain will be worse
instead of better whemn the whole telephone service of the
country is taken over by the Post Offics Department. This
seems to be the view of the Chairman of Edinburgh Muni-
cipal ‘Telephone Committee, who in his evidence before the
Special Committee expressed his concern at the prospect of
the Government taking over the telephone exchange service
throughout the country, as it meant increase of rates. He
might have added, prospective inefficiency.

THE BELL TELEPHONE CO. OF CANADA

/

HAND PAINTED PHOTO FRAMES.

Wholesale and Retail Only,

J. HAMPTON & SONS.

Photo=-Frame Makers,
Glass Bevellers,
Silverers, and
Stationers’ Sundries.

66, BRANSTON STREET,
BIRMIRCHAM, England.

Silvered and Cut Plate Glass and Hand-Painted
Photo Frames.

Every variety of Hand Painted Plaques and Opals,
Mounted and Unmounted.

TELEPHONE No. 04604.

.Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS tor
CYCLES and MOTORS.

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS.

57-50 NEW STREET,
ASTON,

Birmingham, England.

Special Prices to Canadians under New
Tariff.

. e ————
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT

' luckett’s
Wholesale.

Name of Article. olesale. Name of Article. Wholesale..
REUSS AP QR KNGS S i CI u b FARM PRODUCTS.—CON.— pr
Acid Carbolic Cryst. medi. cecevseses 030 035 3 e e.

ﬂou, N B L s = I i
UM ceeees teseens 1 4 75 Potatoes, per i
A e e g€ T peEcCia Potatoes, per bag of 99 b 058 063
Gumphor, et Rings 111000 0% 110 . Honey, extracted .......... 008 002
Camphor, Ref. 0z. €k ..oevees ot 1400, 1210 C I a r s
Otfric] Auld’ .. iiivavessoioisedsiiies - 078710 45 o e
Citrate héagdnesia Ibirrssesaiossdengss 40‘;8 ggg
Cocaine Hyd. 0Z. ....ceceseecnscacas | s T LITT A e — Prime  vigieiane
Ooppema‘, per 100 1bs. ...ccciceneene 3 352) g gg === JUST A LITTLE LARGER, e Best ehand-picke (1) gg (1) 22
Oream TArtar .....ccccccciecscsseanes 2 s
Epsom, Salts ...l 129 170 . S R
Cerine .....oces. Jisesssssensbiae 5 v n GROCERIES—
Gum Arabic per lb. ....ceciceeeee. 015 040 AND A LITTLE DEARER THAN
Gum Trag ..... cessscsssessecasesses 050 100 Sugars—
gle—ect gowger 1b. .k.....iﬁ........... 8522) 8%8 T k tt’ - TR
ct Powder per keg, 1b. ......... andar ranulat barr "
Menthol, 1B ii-ii50sisssdsvnssevses B0 4550 ucketts g B s B - 170
gﬁrpll;lia 1% %gg S gx. é}rour:jd, in barrels 5 (2’8
‘eppe! : 7 X Ground, in b o
il Pepper 400 500 Marguerite Cigars, Powdered, in barrels. ... 300
Opium ... 400 450 Powdered, in boxes ..... ?90
Phosporus . 008 010 THE SALES OF WHICH Paris Lumps, in barrels 558
Oxalic Acid ... 007 010 Paris Lumps, in half barrels 5 ‘4?,
Potash Bichroma 010 612 E s i = Branded Yellows ............ 430 47
Potish Tsatde 495 475 xceed A Million a Month. Molasses (Barbadoes) new . 000 0 -
ne .. 026 032 Molasses (Barbadoes) old .. &
trychnine ... 070 0 80 J Molasses, in barrels ....,... 0 0
Tartaric Acid 028 030 lasses in half barrels -
Evaporated Apples sy 000 0 383
Licorice.— Pples” ....... Seeeeanaa, 0.07
Stick, 4, 6, 8, 12 & 16 to lb., 5 Ib. : Raising—
Almxeii et ke ’ﬁ% S .
cme Licorice Pellets, cans.... E ; . MULBNAR Y G5v i donbis sn s Sondisil
Licorice Lozenges, 1 & 5 Ib. cans . 150 listablished 1875. toose Mulfc" y PRSI gggi 8 (llgl
ayers, Loudon - .icessesecscas .": P
DD e E. SADI ER &b i 3858
| &% DeRert oo it sl St in il
Bleaching Powder ......cceescecessss 150 250 X 50{81 Buckingham . ggg
Blue Vitriol -.... venssonal 00 064N 007 . Yalencla .uil.. o0l 004 007
Brimstone ... AL UEERT0N € 2280 Valencia, Selected ..
Caustic Soda . GRE st NS 2 Valencia, Layers ..... 007
Sods Ash ..... e i 50M 2 5 Currants, Provincials 0 042 0 044
BOtR % BIGRID: s Vs s T alitisle on A hla winios aio's 17 225 Filiatras s
Bal. S0da .....oeeeens Luase-t. 04807 090 l",atn_w VAR RS L SO e
8al. Soda Concentrated........ees... 150 200 1..LENS CAP - = = = - P?ﬁgﬁ.mc.ﬁi(;,‘,;{.‘"""m 0 063
b s 000 (00
R MANUFACTURER 55, foach ... gof 0o
8rcth£. 00D urusseucueasnisensiines 027 081 Figs, new layers ...........0.07° """ 009 012
teniasit. i
Ex. Logwood 3
Chip Logwood . 17 250 Rice—
Indigo (Bengal) .. 150 17
Indigo Madras ... 070 100 O. C. Jecstsssssesssecnssscannaciesss 285 2 0B
Gambier ......... 006007 Btandardy B.o o n A RS 295 305
Middert 3 il 009 012 Patna, per 100 1bs. ......... 380 450
T R R 42 50 47 50 Burmah, per 100 lbs. ..... 350 375
TN CIVBERIN v uh s o iobvies v es shbsaa; 1110520 +0.80 Crystal Japan, per 100 Ibs, .
A ; g:l;olé::l, Ja;a S 575
(P ’ ey,
Pearl Bu{ey, ‘-ir lb.kb? o 3 6’:.
Blogtars, ‘per. BOx. dvassssonsonvaive 160 Tapioca, Pearl per lb. 003 003§
Labrador HeITINS .......eeeeceesees 000 5 50 Tapioca, Flake, per Ib. 003 003}
Labrador Herrings, half brls. 300 000 Corn, 2 1b. tins. ....... 0 824 0 85
Mackerel, No. 2, brl. ...coeee. Peas, 2 1b. tins ....... 085
Mackerel, No. 2, one-half barrel Salmon, 4 dozen case .. 100 182
@Green Cod, No. 1 .ccececbonness 000 000 Tomatoes, per dozen 092} 0 95
Green Cod, large . 000 000 String Beans ......., 0 8
Latre diy Gaspe' pas guii o800
Salmon, brls. Lab. No. 1 esei 4 00 00 o
8almon, half bris. ...... 0 00 Antimon
Salmon, Briitsh Columbia, L 14 00 Tins Blotks 1o & b oot 000 016
Balmon, British Columbia, half brls... 8 00 Tin. » L. & F. per lb. 037
2 in, Block, Straits, 1b
A T Y 9 05} Tin, Strip,” per lb. Fo
6 00 ggg Copper: qngot, per b, . 038
100 Enlarging ' Screens, Iso Screens, Lens
FLOUR— Cases, Stop Cases, &e., &ec. Cut Nail Schedule —
g Base price, per ke
Ogilvie’s Royal Houschold .......... Extras—Ove & . 215
Ogilvie’s Glenora Patents ... 5 00 o SLove 8od, .
sut‘m"bﬁgkpmm i 34'% Great Hampton Street, 40d, 60d, 60d and 70d Nails
rong o P e R n
Winter Wheat Patents ..... 490 é(‘)g BlRM'NGHAM’ ENGLAND' 000 009
Btraight Roller ........... i Special prices to Canadians under the 000 ©08
Btraight bags .....useeeee. 220 2 :,’35 X oo 4
BUDETine ....cocdssnsossses 370 38 New Tariff. 000 0 ggz
Moled Otait. vsodeessaravais 29 510 000 0
(.ngmeal,b b Sl 140 765 g%
am, in bags ... » 7-16 inch
lhor't'l,. in bags . 23 88 %Z 88 ; Coil Chain—No, % |, g % g g
O L IEan L e e e G iauve e 2300 24 00 ' 1 g; K 000 320
S necial Announcement. Poin Sl
Butter— T L e % and 1 inch, ...... .0 000 299
An invitation is extended to any white mer- Qilvari L
Choicest Creamery .................. g'oq; o993 chantoutside of New York city, or their repre- alvanized Staples—
g:v?::h i(}mdﬁ:, Creamery ............ 000 000 sentative, whose name appears in Bradstreet’s 100 1b. box, 1% to 1% .
Wutern"l] r yh? L OLO I 1 8 11:8 8 38 or Dunn’s Commercial Agency Book, to accept ~ Bright, 1% te 1% ....0000000 000000 3 a
@00d te OROICE ..vrevsveroeninesvvass 000 0.00 the hospitality of our Hotel for three days with- Galvanized Iron—
Fresh ROIl8 .....oceeevesesnsnsepenses 000 000 Out charge. Usual rates, apartment with pri-
te bath $3.00 per day and up, without 1 ueen’s Head, or 1
oS va P Yy al P ut meals, ) equal, gauge 28 .. 40 4
Finest Western, white ............. 011 0 11} Parlor, bedroom and private bath $35.00 per OMIGE- - 6oL, 287 ghige! ;.. SaN e MR Y 4 023
Finest Western, colored ... . 011 o011¢ week and up, with meals for two. New Vork Iron Horse Shoes—
Finest Eastern ......ceeeeeceesenesess 0103 011  Merchants and Editors are requested to call the N
Eggs— ' attention of their Out of Town Buyers and sub- Ng' f ;:g slmaﬁ' AT LD i S 365
Best. Selected ....oveviarusnaraiannss 021 023 SCHibErs to this advertisement. Bar Iron, per 100 Ibs. «.oosss 89
aight Gathered sesosaceves 018 0-18F Car lots LIS 18
bimed ......... 000 000 Am. Sheet Steel, 6 ft. x 2 it is. .. 175
i $h i GALLATIN HOTEL j fsaiivgey: i3
A0 7H 70 W. 46th St.. N . m. Sheet Steel, 6 ft. x 2 e
’ ew York Clty. Am. Shest Steel & £ x 232 ;t'.:' a.:: 2 80
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WHOLESALE PRICES CURRENT. Established Half a Century. WHOLESALE PRICES CURRENT. i
-
Name of Article. Wholesale.. jOHN G ARDNER & SONS’ Name" of Article. Wholesale..
[nventors, Patentees and Sole Makers LEATHER—
HARDWARE.—CON.— of the 8 e 8le
$c8ec No. 1, B. A. Sol "0 00
Am. Sheet Steel, 6 ft. x 234 ft., 26... 275 . y e : No- B B i Bale ouvesncorssacasss 000, 800
Am. Sheet Steel, 6 ft. x 2% ft., 28... 200 0 o e MG LA R -’
goo;}er pltten e, % léﬂggcﬁ--_'_-' iy 13 l lp BX 1 BH d:llﬂﬂlg'ﬂ 3.[} H]ﬂ glghgst'nfr', Aﬁo?pimf?..sfl.e..:f:: 0% e30 :
Bo!o ;rlx?on, A R e gig hg‘?t medium and heavy ... 028 0 30 [
Band Canadian, 1 to 6 in., 30c; over Asd Haba No. 2 ........... 0721928 ‘
base of ordinary iren, smaller size. - —And— qu”-e'r”'ix'e.n."”" :ég :34 !
Extras. Upper, HEHE "evesersrnss R i
Canada Plates— . : gcrgtlzﬁd Gll{gi;:]er P P : gg : gg |
H e e Kip Skins, French .......... 965 070 1
Full PoliBh ...coevveeareanns X A vese 7 |
b 8 ey SR 3 g% g:ng;ésah Rids e itee 050 060 |
Ordinary 60 sheets . 2 4 Hemlook Gall . &ois 0% o5 :
Ordinary 75 sheets .... 2 50 Hemlock Light ... 0 00 :
Black Iron Pipe, 5;4,‘111’;:3‘.- 207 Frenccl’:c Calfg t ... : 32 ; gg |
b, B 207 Splits, light and medtum 023 026 3
3 inch 3 % Splits, heavy . 018 021 !
1 inch L IS_‘pllttﬁ, s]xsnall 018 920 !
134 inch 5 63 Eea ei' oard, 006 010 {
1% incn I Pname ed Cow, 016 018 ]
Per 100 feet nett. Gfbble orsn R |
2 inch ..coeeeceen ove Grain 013 015
g . 9 00 g (!'J]algc A 018 0 22
st per lb., Black Diamond . s 2 0000
Bteel, Spring, 100108, +.ver.veseree % g Bt eh v o 014 917
e Thre, 100 1oa. -svans 5 s Russetts, 040 045
8teel, Sleigh shoe, 100 ibs. 200 iy -8 L
e e Galk . v %usaetts, G 30 035 :
Beoel’ Machisery . o 3 ussetFts, 8§00 908 ]
Steel, Harrow Tooth 2 50 E?;lishre(,)l:ll: (1:;"' 2 g‘g : Zg ‘
g runk Bonkol: ot R
Coke, 14 X 20 wcccoascooisninassse Dongola, ordinary SR IANeE 16
Eg Charcoal, 14 x 20 ....: . iz;’ i Colored’ Pebbles .sriis <ireeeunss S 1oie 17
'i‘x Ch;{?‘llc“z'é';'éé""' S8 47 | Colored Calf ... 017 026
'erne Plate IC, i )
Russian Sheet fon e e By Her Majesty's Royal Letters Patent. OILS—
Lion & Crown, tinned shee Made
A s e il for “poth Hamd: " and BLeatl | Qod Bl v, foveiiamiiei TR e
aa g?ugieg e O R 7%  Power—These Machines are universally :-m%-v 1;:5 338 22‘5
o s ;ulw LN g 824 acknowledged the Most Perfect Silent 803 Iiivex' (()Ji}l,"xiﬂd., Norway Process 125 150
s . Sa . g N 0 1ver Oil, Norwegian 1
Lead Pipe, per 100 1bg. ....... waivrsia 6 50 usage Machine in existence. Gagtor. Ol .35 Va0 .g...... .. 0 33 3003
700 The “Sj oS s k . Castor Oil, barrels ....... 007 009
less 30 p.c. e “Simplex” Silent Machine & Pie Meat Lard Oil, extra .......... 070 80
Szm—lter T Cutter. Lard Oil ... . 060 070
S s 715 ~ WITH ENGINE COMBINED. Linseed, botled, mett o:: . 03 0
PR L4 SA 750 800 — 8iive, &) e e . : 1 io 130
eet Iron, = ; ipti ive, extra, gt., A%0 s 7
8'to 10 gaugk < Manufacturers of Every Description of 'l‘urpensin:,n x?ett p?.r. “ se .......... g E/)g 3
18 to 20 gauge 215 i
? To 24 gauge 3 gg P ; Petroleum:
0 gauge i
- o 2 2 ork Butchers’ Machinery, BAREIG v ivisioledin Saske b 0N D
| 22 On the Latest and Most Improved Gasoline ........ bk 2 enaThcaihant. 0°2110°%8
Principles. SS—
Pl:l"’n g&lv;nized, Itgo. : 73 ----- SiEh .._*p_ GLA‘
o 0. z 0 i
I L e 3 Registered Telegraphic Address: — gé;i;dbrgigﬂ?osée?:eé """"""" LY 3 10
do do Noi 10 ccscaesasacs ggg SIMPLEX, BIRMINGHAM.” ! First Break, 100 feet ... 375
de do No. J 4 3 Second Break, 100 feet 3 9
g: gg Ng gég Tllustrated Price List & Full Particw- Third Break .......... g 4 50
& = o. b IATS 63 application. Fottth SBreiR (vies aranosmias s eiod 4175
do do No. 360 PAINTS, &e.
do do No. 425 SMITHFIELD WORKS, BRADFORD ST i
g;_yl_b:g vgﬁf TR o ;tosg BIRMI * i i Lead, pure, 50 to 100 1bs. kegs ..... 520 6 00
e Vi, x e A g MINGH M, - ENG., Bg: gg: é $Eshibes s ecs R FRdy iy ggg 0 00
fron and Steel Wire, plain, 6 to 9.. Do. No. 3 ... U
215 base, Do. No. 4 ... M b vt
ROPE— gel(liiteL lesd, dry . . 500 5560
2 ea tesessresanese .
u%zl, x_;gl.gg e . H Venetian Red, English .. : f?g g%
< = and up > . Yellow Ochre, French ... essssses 150 225
o3 v 104 9 Whiting, Ordinary .........oe...oo. e 045 00
011 S Whiting, Gilders’ ..... secsessees 3 060 0 70
8 g; lyﬂVhilt_isx;]g,cPnris, Gilders® ....ocoeeee. 085 100
5 ngli ement, €a8K ...oveeerceeees 200 2 10
8}% cut Glass * e 0 o giﬁ:ﬂ (é:x;:nt'........ eeee 165 190
M “Civess eses 800 O
010 manufaetar( r gpiteg _St,:tel Cement .. ceee 190 2033
ire Bricks, per 1,000 ., eess 1500 22 00
e ll;‘u; Clay, 200 lb.’pkgs. AR IR TR R &)
e [ R R s Wi sedsassevescsssssases D00 760
1o e :
e Domestic Broken Sheet ........... eee 008 020
4 Brench (Gasks 'siiselebasiisssss cssesss 008 009
i French, barrels «useescesiscesossocncas 014
015 American White, barrels ............ 816 020
010 Coopers’ Glue ...... ssshssencssesssess - 020 025 )
g8 Brunswick Green .......cieceeseeesse. 004 010
BUILDING PAPER— Bass No! 1 Pursiture Varoiah pe guioa. 0 8 070
a Furniture Varnish, per gallon. 0 75 1°00
Dry Sheeting, roll .e.cecveveeceenss. > L
B e g s, e i o A
Orange Shellac, No, 1 .. 200 2°25
HIDES Orapge Shellnc: pure . 2 §0 2.76
_Montreal Green Hides— ‘lgvl:]tltt; Eﬁﬁihgoo' Ibs: barrel i ?'g
treal, . 8% ont Putty, in bladders ..... 175 185
3% §i 10 BROOK ST, ST. PAUL SQ., puris Green in drum, 1| it =y
alsomine, 5 1b. pl ssstssanensases
110 10 BIRMINGHAM, 8
Canadian Washed
000 080 o R
o1 018 Enaland. Buenos Apres 121e
150 200 i ; ; Natal, greasy S gg
; Special Prices to (anadians under New 2‘“‘;" - £ 01840 22
Talian, greasy .ic.cee. v wee % 0 00
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Registered Offices and Works,: HAZELWELL MILLS, Near BIRMINGHAM, England' *

CAPON HEATON & CO.. Limited,

MANUFACTURERS®S OF

All classes of Rubber goods suitable for the Cycle and Motor trade. also of every description of Rubber used im

the mechanical trade.

Cycle Covers, both beaded edge and wired on,

Inner Tubes,

*“Special ” Vulcanizing new Treads on old Motor Covers.

Pedal Rubber, ete.,
Motor Cover
Motor Tubes.

Sole proprietors of The Fleuss Tubeless Tire.

8pecial Prices to Canadians under the NewjPreferential Tariff 3314 per cent in favor of Canada,

ASHFOF\’D S

J. Ashford, =37 8. Birmingham, Eng.

STAND

New Patent
Sliding an
Folding .

The ‘Giraffe.

The only 5 feet Stand
that will close into the
small space of 153 x23 x2

Rigid as a rock.

A boon to Cyclists and
Travellers.

Price 18 6d. each
Waterproof Cases 3s. 6d

Sir J. Benjamin Stone,
whose reputation is world-
wide, says : “ It is excell-
ently-made, is firm and
serviceable,and it appears
to me to be a considerable
step in advance, in light-
ness, strength, and com-
pactness, qualities which
cannot but be appreciated
by the travelling Photo-
grapher.”:}

Send for particulars.

seed shields,

Special Prices teo Canadians under the New Tariff.

be had,

CHARLES MOHR & Co.,

55 GLOVER STREET,

BIRMINGHAM, ENG,

Specialists in

™ BrASs BIRDCAGES, PARROT CAGES, AVIARIES,

Best Parrot Cage on market.

Everything to nest to economise space.

Clients’ desires met as regards price or design if list does not
contain exact wants.

All Brass Unage Fullsliou bac® abu tutueis abd elgiaved glass

ASK FOR ILLUSTRATED LIST.
Agsortment ol samples 10 any value at wholesalejratesmay

WANTED

An active, pushing agent,'to canvas

YBLLOW FEVER CURES.

During the yellow fever epidemic

New Orleans in 1878, a German medical

for a first-class paper.
Aderess. in confidence,
MANAGER,
Care P.0. Box 576,
Montreal.

FOR SELE

A Wire Stitching Machine

VERY CHEAP.

Address:
“ JOURNAL OF COMMERCE,"”
132 St. James St.,
MONTREAHAL.

student braved the terrors of the plague
to secure the advantage of experience.
Doetors were few and his serviecs were
gladly accepted. He had ideas, and
many were his experiments. ‘I'realing a
Hollander at the hospital, Dr. Hans
decided that his patient was about to
die, so he prescribed as a last solace to
the expiring man a huge plate of sauer-
Kkramt. He watched the sick man de-
vour the delicacy so dear to the palate
To, Han’s
unbounded amaement, on his next in-
spection he tound the Hollander sitting
up in bed reading a newspaper, well on

of our friends actoss the sea.

the road to recovery. Jerking forth his
notebook, he jottod down: “R. Sauer-
Kraut will cure a Dutchman of yellow
tever.”  Proceeding to another ward,
he found a Spaniard in a bad way. Pro-
curing another plate of sauerkraut, he
bade the patient eat 1t, and live—but
speedily the Spaniard died. Reaching
Tor his notebook, Hans added to the
preseription, “but will kill a Spaniard.”

One of the thre= doctors who wene
prominent in treating hundreds of yel-
low fever patients at Jacksonviile, Fla.,
durng that eity’s last visitation of the
scourgé, remarked afterward, when ask-
ed Tor hs favorite prescription, “Roll
the patient in hot blankets. Nweat it
out of him. If that fails, rake him out
to the sand hills hospital and administer
With the hammer one ‘hard blow upon
the temple. ‘That is both effective and
humane.”
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CONTRACTORS TO H.M.

GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Imst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

WORKS and
HEAD OFFICE,

b i ) 7y
s w[%mmzy

b= il ; e

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS,

o

HEng.

d London oOffice:—ennox House, Norfolk Street, Strand, W.C.

Austraiian Address:- Mutual Lif.e.Bldg., Martin— Place, Sydney, N.S.W.

Write for Catalogue which contains 150 photographs.

Em—

~ 1y

“MILLS KOR SALE.

Why do we see such lots of mills of-
tered tor sale every month in the mill-
ing journals? 1 th'nk that in many, if
not most, cases it is because of bad man-
agement rather than bad mlls or loca-
tions. ‘Ihey ars mearly all small milis.
and its the small mills that are worat
managed . How? By lack of enter-
prise in getting and holding business by
BEgIéct of a whole slew of little econo-
mmes that taken together amount to &
gond deal in a year’s showing; by hiring
cheap and incompetent millers who man-
age to make good flour but let the yield

go to—Halifax, the machines to the
devil, and the power to the dogs: by

trymg to run half a dozen other kinds
of business in the same bunch wit1 2
mill and #t the same time knowing next
to nothmg about milling: and so 90

“It’s that sort of mill owner,” says a
writer in The Roller Mill, “that by and
by wants to quit because of 411 health,
*old age, ‘other business,’ ete—and, by
George, the soomer he quits and gives
a’live knowing miller a chance to make
that mill make money, the better For
all concerned. 1've mixed np with that
sort of proprietor and sized him up
again and again.

“you take any little mill that’s mak-
ing a bare living for the old man, and T
tell you a mill that’ll do that will do a

\

heap betper If it’s only run right.
That's all it needs—to be run right. I
wouldn’t ask tor any better chance to
make a comfortable living and lay up
an old-age pile at the same time, than
some of these Sick-hearted proprietors
have got right under their dusty mnoses
and don’t know it, by gosh! There’'s a

blgger difference in men than in mills—

and 1t's’ the ' difteremce in men that
settles the success or failure of ever so
many mills that are all equally well
located for business but are a hell of a
ways from making an equal showing on
the year’s business. )

I thought 1t was a pretty simple thing
to buy a mew boiler for our mill until
1 came to go deep into prices and speci-
nieations and guarantees. Then I dis-
covered the boilermaker can skin you
torty Way's if you don’t wateh out.
Yes, sir. ‘I'ake a cheap boiler and it’ll
do about as well as a high-priced one
tor a while, and so you pat yourself on
the back Tor getting such a good bargain.
But by and by the boiler inspector comes
along and orders your pressure reduced
ten pounds and: you've nothing to do

but cut it down as he says or lose your'

msurance., By and by he trots around
agan and lops oft another ten pounds.
And so on until you haven’t enough
power to run your machinery. With a
nigh-priced boiler you have a margin of
pressure to draw on instead, and that’s

something a good many buyers of boil-
ers, overlook. : :

A good many mills in small towns and
villages are mighty well fixed for mak-
ing good money In the concrete business.
1 know a miller who began by putting in
a stone erusher to furnish crushed stone
tor some concrete p‘a‘ving contractors
who had comy] from outside and taken a
lot ot sidewalk Jobs. Pretty-soon he
began to think that if those contractors
could pay car fares and board bills for
themselyes and men and still make 2
profit, there wasn’t any reason why he,
being right on the ground, owning a
crusher and tgam, dealing in cement,
and produweng his own cinders, shouldn’t
be able to do the work cheaper and yeb
make a ‘bigger profit than the other fel-
Well, the last time I visited that
mull the man had his plans all made for
capturing mnext year’s sidewalk business
in his village, and-with his large acquain-
tance and high standing in the com-
mumty Ul bet you there won’t be
many leavings for outsiders.

lows.

.

SAPONIFIABLE OILS.

All the fats 'and oils that can be ex-
tracted from anmimals of any kind. such
as tallow from oxen, sheep and goats;
lard from pigs; horse grease from horses;
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wl. FULFORD & CO.,

Wlholesale Brouwin Saddlers.

98 Liiehfield Street, WALSALL, England.

ESTABLISHED 1881.

THOMAS SMITH,
68, LOWER ESSEX ST. BIRMINGHAM, England.

MANUFACTURER OF

Drums,
Banjos
AND
Machine
Heads.

e )

Brass and Reed Instrument Repairer.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions |
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &e., &e.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement; Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
: 14 NEW STREET,
BIRMINGHAM, - ENCLEAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

.

Telegraphic Address: “HELICAL. WEST BROMWICH.”

THE WEST BRONWICH SERING (0., 41D,

CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF .-. LG
Springs for Agricu'tu al'Ilmplements, Springs
and Spring Wachers of every deseription.

PLEASANT STREET, o

West Bromwich, ENGLAND.

FLYN BRO'S & C0.

MANUFACTURERS OF

COPPER GOODS...
Art Metal yWorkers,

PAUL PRY WORKS, ‘
NEW SUMMER STREET,,

Birmingham, - Eng.

neatsfoot oil, dog fat from dogs: bears’

and if it happens to be a good material

their virtues. Sometimes one reads in

grease; all vegetable oils, except such
as are of the nature of essential oils
and perfumes, such as cotton oil, olive
oil, linseed oil. hen oil. mustard oil, cas-
tor oil, palm oil, cocoanut oil. ete.. be-
long to the group of saponifiable oils,
and can be used in the making of soaps
of all kinds says the Colourman’s Jomr-
nal. But whether they are used for the
manufacture of soaps depends upon some
factors that will.be worth a little atten-
tion. NKirst and foremost ‘there is the
question of a good and constant supply
accompanied as this is by the question of
price.  The greater the supply the
cheaper as a rule will be the article,

then that sets the standard for every-
thing eise. = An oil may give a good soap,
but if it can only be got in limited
quantities, and perhaps in an irregular
manner, then its price is apt to be high
and it cannot then compete with oils and
fats which are cheaper and more abun-
dant. Commercial competition does not
admit of it. From time to time oils
and fatty materials are sent from foreign
counfries to England and Continental
countries with more or less nondescript
namos, and no account of how they are
got.  These are offered by the brokers
inTe whose hands they 'get to  likely
buyers, often with wonderful accounts of

the tec‘lmiml and other journals of a
new soap oil, perhaps a scientifie aecount
of its properties| are given but nothing '
18 said as to cost, which, after all, will
be the controlling

element in its practi-
cal appiication to

Soap-making.  Some
Leople are taken with the accounts they
A Cf taese new. or so-called mew pro-
duets, and think they have hit on a good
thing: but in nine cases out of ten they
had best be left alone. These oils have
some value, but it is in special cases and
for
of cost is 'of'littie moment compared
ter facfors that determine

v of ‘he oi & for soap-making.

special purposes where the element

the
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WHOLESALE

TAYLOR.

Py

| 30 sTaTION STREET,| Saddlery & | WALSALL, Exataw. |
Harness [Manufacturer, Etc.

Special Prices to Canadians under the New Tariff.

o IR

e

. A. MaAagrsH

MANUFACTURERS OF

Gold Brooches,

Necklets,

Pendants, Rings, &c.

Klondyke Works
Northampton St,

BIRMINGHAM, Eng

ACCIDENT - DECLSIONS.

A provision in an accident policy that
it Insured agamst “total” inability to
perform “any part of the duties” of in-
stred, who was a merchant, cannot be
construed literally, but means inability
to pertorm any substantial part of the
pus ness. James v. United States Cas-
ualty Co.—Where msured died from
blood poisoning Irom infection received
in an altercation with another, his death
was the direct result of bodily injuries
sustained through external, violent and
accidental means, within the terms ot
an acecident policy. Carrol et al. w.
Fidelity & Casualty Co. of New York.
—Wihere deceased and another engaged
In a mere fist fight, neither being
armed, and there was no reason to ex-
peet that the encounter would result in
bodily harm to either paxty, the fact
that the injury which caused deceased’s
death was the result of a breach of the
peace did not preclude a recovery on an

accldent pokcy contaming no  speelal
clause vitiating it on that ground. Car-

roll et al. v. Fidelity and Casualty Co.
of New York.—Where a policy covered
death by accident only in case it was
Independent of all other causes, and de-
ceased Sucoumbed to an attack of ty-
phoid tever following an accident, an
imstruction authorizing the jury to infer
that, betone amy Other ecause than the
injuries could be considered as a defence
to the policy, 1t must appear to have
been independ-nt of the injuries, was
erroneous. Contimental Casualty Co.
v. Peltier.

Where, in an action on an aceident
policy msuring agalnst death from ac-

cident solely and ind:spendently of all
other causes, it appeared that de-
ceased died from typhoid fever after
an aceldent, and that ther» was mno
necessary or natural causal connection
between deceased’s injuries and the dis-
ease, an instruction that if deceased was
Injurea by accident, and as a direct re-
sult of such injuries, as an exclting
cause, some disaese was set up in his
body, which would not have happened
but tor his injuries, and from which dis-
ease deceased died, the injuries would
be the proximate cause of his death, and
that where death results from any dis-
ease which 1s the direct eawse of an in-
Jury and which would not have happened
but for the injury, such injury, ir con-
templation of law, is the cause of death,
was ewroneous, as misleading the jury to
speculate as to whether deceased died
from mjuries or disease, or from both
concurrmg.  Contmental Casualty Co
¥.. Peltier.

Where plamtift's tather purchased an
accident policy for plaintiff without his
knowledge, but plaintiff, after mjury,
made a claim and brought suit on the
policy, he thereby ratitied his tather’s
acts, and was bound by the conditions
of the policy, in the absence of fraud
or 1imposition.  Johnson v. Maryland
Casualty Co.—Where an accident policy
provided for notice to the insurer of any
aceident or injury for which a claim was
to be made, and that, unless such notice
was given within ten days after the aceci-
dent, no claim should be valid, and that
a falure to comply with the provisions
of the policy as to the noties =hould
bar recovery for injuries, plaintiff could
not recover for ‘injuries of which ao no-

tice was given until 118 days after the
aceident, though his taillure so ito do
was the result of acecident, mistuke and
mistortune. Maryland Cas-
ualty Co.—An adjuster for an insurance
company has no authority to waive pro-
Visions of the insurance contract. KEm-
maruel et ai. v. Maryland Casualty Co.
—An accident insurance policy provided
that the msurer should be liable for in-
juries or death caused solely by aceci-
dental means, and expressly exempted
the msurer from liability if death result-
ed wholly or in part, directly or indirect-
Iy, trom any bodily disease or infirmity
of the msured. White v. Standard Life
and Accident Ius. Co.

Johuson v.

ARCTIC MAIL DELIVERY.

“Hort
Garcle.”

MePherson Post-office, Arectie
‘I'ne ®klea of addressing a let-
ter i such a way and having it delivered

by agents of the Post-office Department

would have been deemed absurd and im-
Practicable at one time. Lo-day it has
become an established fact. A few
Yyears ago Kdmonton was the remotest
point in the Northwest Territories rea-
Ched by the, Canadian postottice. Be-
yond, no attempt had been made to ex-
ténd. postal facilities.  Nevertheless
there. was a  scattered population
throughout the vast area between Ed-
monton and the Arctic regions wholly
unserved by the post-office. Quietly,
but steadily, however, the postoffice is
émbracing this great expanse of ‘terri-
tory in the postal area and has now in
successtul operation a postoffice at Fort
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" HAMBLETS

BLUE JRONWARE"PIPES
ACID PROOF

HAMBLET’S
PATENT
*JOINTS: |
SUPPLIED
 HAMBLETS BLUE BRICKS
 GREAT STRENGTH & |

TH E ADAMANTINE MATERIAL OF WHICH THESE PIPESARE MADE
IS WELL KNOWN FORITS GREAT STRENGTH anp DURABILITY.

Apa/a£ss e HAMBLETS LT ? WEST BROMWICH

These pipes have been tested by Messrs. KIRKALDY to a bursting pressure of over 140 lbs’

per square inch and our PATENT JOINT has been tested to stand as much pressure as the

pipe without shewing the least signs of weeping or leekage.

HAMBLET’S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths etc.

ILLUSTRATED CATALOGUE OF VARIOUS MANUFACTURES ON APPLICATION TO

HAMBLETS Ltd. (JOSEPH HAMBLET, Managing Lirector) WEST-BROMWICH, ENGLAND

CABLE ADDRESS :—HAMBLET, WEST-BLOMWICH, ENGLAND,

CODES :—A B. C.. 5th EDITION and PRIV ATE,

McPherson, a point on the Mackenzie ter to settlers on the way between the about one hundred miles from the for-
A son, a

River not far from Beaufort Sea, situate various otfices. mer place. This service having been
in latitude 148 north, distant over 2.000 Fancy rural dehlivery in the Arctic re- successtully carried out, the depart-
8

miles northerly irom Kdmonton and . gions! Yet that is practically what is ° ment in the tollowing year established
nearly 6,000 miles from Ottawa. Be- happening. 1t is less than four years a mail service between Athabasea Land-
4 ¢ 5 . SE iy 5 y
tween Kort McPherson and Edmonton smee the department -nmn‘g'm"aled its g and Peace River Crossing, a distance
policy of providing mail services and ot some 300 miles; also a service from

the department has been gradually es-
postottices north of Kdmonton. It be- pPeace Kiver Croni Aot & S etils

tablishing other post-offices, but. owing

to their great distance from each other gan by establishing a mail service be- lon, a distance of about 260 miles. In
has supplemented their work by arrang-  tween Idmonton and Athabasca Land- 1903 successful efforts were adopted to

ing with the couriers to deliver mail mat- g, a point on the Athabasea 'River, reach Kort Chipewyan, a point on Lake
© 3 .
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{€AREST STATION: LIFFORD, M. R.

Telegraphic Address:

METAL,’’ KINGS NORTON.
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INTERNATIONAL EXHIBITIONS:

BRASS anp COPPER WIRE
RIVETS. WASHERS. &c éec.

BRUSSELS, 1897. GOLD AND SILVER MEDALS: PARIS, 1900 TWO GOLD ONE SILVER MEDALS.

-rRADE MARK

SOLID DRAWN
DRIVING BANDS

LARGE OR SMALL STEEL
PROJECTILES

CUPRO-NICKEL"

or NICKEL STEEL
IN THE FORM OF %

STRIP,BLANKS.CUPS,

orFINISHED BULLETS'
& OTHER SPECIALITIES
CONNECTED WITH

QUICK FIRING
& oTHeR AMMUNITION
ALUMINIUM
STRIP.SHEET & FOIL
,
TIN & LEAD FOILS
OF EVERY DESCRIPTION

GERMAN SILVER

—

&c.&c.
N STRIP.SHEET 0r WIRE ;

—

e s

3 —
— —

Athabasca, distance 400 miles farther
north.  Apart tfrom the very great ex-
pense Involved in these serviees, the
question was whether they could be suc-
cesstully pertormed throughout the win-
ter. T'he country being without roads
of any kind, and covered with ice and
snow, the only practicable means of
transportation are dog teams. But
three years’ experience Iln the shorter
aistance between Kdmonton and ¥Fort
Uhlpewyan having shown the practica-
biity of this system, last fall it was
determined to make the bold attempt
to send his Majesty’s mails throughout
the winter practically as far north as
the Aretic Sea. The experiment car-
ried out throughout last winter has
proved successtul, and now a permanent
postotfice is in operation at Kort Me-
Pherson, served during the winter by
dog teams.

1t is impossible for persons enjoying
the convemnlence supplied n the old
settled parts of Canada to realize the
lonliness and solitude of those citizens
hIving in the remote semi-arctic regions.
‘L'o them the arrival of a mail is the most:
exciting event of the year, bringing to
them news from the outer world from
relatlves and friends, keeping in touch
to.some extent with their country and
mitigating in a degree the hardships of
their hives. Great as 1s the expense in-
volved To the country, it will doubtless
be cheertully acquiesced in because of
the pleasure and satisfaction that it will
bring to those hardy northern settlers
Wwho are thus reminded that their coun-
try is deeply interested in their, welfare.
I'hat two cents will detray the cost of
their sending a letter by this route for
thousands of miles is not one of the
least triumphs of the day.

Stocks and Bonds—INSURANCE COMPANIES,— Canadian.—Montreal Quotations, Sept. 5th, 1915
No Last Share Amount Canada
Name of ompany. Shares | Dividend | per value, | Paid per | quotations
per year. Share. per ct,
British American Fire and Marine .. | 15,000 |3{—6 mos. 350 350 €0
Canada Life ....ous o cosd s R deinsbay 2,500 | 4—6 mos. 40C 400 160
Confederation Life ....... & 10,000 [ 7§—6 mos. 100 10 277
Western ASSUTANCE .e.eeceess 25000 [ 5—6 mos. 40 20 00
Guarantee Ce. of North Amenca 18,372 6 mos. 50 50
British & Foreign—Quotations on the London Market, Aug. 26, 1905 Market value p. p'd up sh.
Alliance ASSUTANCe .eeecevesssscssess | 250,000 | 10s. p.s. 20 215 124 13
120.000 P R EOD e 10 24s 64 7
67,000 20 20 4 19 19§
Caledonian ioeesseeesareacscnisacsans 21,500 | 12s, p.s, 25 4
Commercial U. Fire, Life & Marine. 50,000 45 50 5 . 78% 9%
Guardian Fire and Life ....ccceeesss. | 200,000 8% 10 5 114 115 =
London and Lancashire Fire ........ 89,155 28 25 23 28 29 =
London Assurance Oorporation 35.862 20 25 124 64 65,
London & Lancashire Life .......... 10, 20§ 10 2 8% 91
Liv. & Lond. & Globe Fire & Life .. | £245 640 ST. 2 4% 49}
Northern Fire and Life c.ceveeceees 30, 32 100 10 82 84
North Brit. & Mere. Fire and Life .. | 110,000 | 34/6 p.s 25 64 41 42
Norwich Union Fire ..ccccececrsecess 11,000 £5 100 12 115 117
I’hoenix Fire 53,776 35 50 5 £36 37
130,629 633 20 8 51% B2}
240,000 | 8s6d p. s 10 10 124, 12%
45,000 [ 15 p. s. 10 4 19 19§
f [

“Excluding periodial ~ash bonua
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EALFRED HiLL & Co.

Perambulator Manufacturers.

Mail Carts,

Perambulators.

“'Pershore Street, -

=

A LARGE STOCK OF NEW DESIGNS TO SELECT FROM

Birmingham, Englani.

Harrison Smith Buildings Ltd.

Vaux Haill

Works,

" _Dollman Street BIRMINGHAM, Eng.

Portable Buildings for Home and Colonies

*0) ‘saderuie)) pIfeAu]
*§}4e)) 3UIp[O]

)

ESTABLISHED 1750,

/_ Tariff.

(05 Carver Streef, -

H. FOWLER & Co,

Plain and Fancy Silver
Thimble Manufacturers

Special prices under the New

mM

iﬁv’

Hammison Srutm get

> - & 5§ ' ‘ .. o -|. / ’ 1
q'll ' ﬂw " p ""ﬁmn w ///m h
;/,;{:/—T/:_: M | 4]!!‘ & |W|1l“‘ E\g

Speclalists in Artistic Wood Btructures and Iron Framed
Buildings of every description. Designs and
Estimates free.

CABLEGRAMS :—“ BUNGALOWS,” BIRMINGHAM,

‘We have recently manufactured 80 school buildings for the
Public Works Department, Orange River Colony, glso Post
Office buildings for Mexico.
orders being promptly executed.

BiRmiNGHAM, ENG. |

‘Write for Lists,

Our large experience facilitates

A GREAT OIL FIELD.,

Kussia’s mext task, scarcely easier

than maintaining a war against Japan is

the establishing of order at home, In-

Tormer dlsturbances has not ended
with the struggle in the Far Kast.
from -‘many

The Imsurrections
causes, of which the war was simply the
It is the only cause that has
‘I'he promlse to put
an ena—thaf Ot

sprang

lastest.
peen Tremoved.
auvuner grievance TO
excluding the people from any part
tne work o1 e Government—has yet

to be redeemed. Undoubtedly war

augmented the general semse of oppres-
sion, for, besides heavier taxation, it was
accompanied by increased violence to the
persons of unwilling reservists.  Bub
it was quite as much an occasion as a
ouvvreak, the absence ot tne
armed force

cause or
main part ot the empire’s
being seized on as an opportunity for
the down-trodden to make a stand for

their rignts. It is to be noted, how-
ever, that 1t is only in the central dis-
tricts that the disturbers have been

cowed into quiet by the prospect of an
early return of the troops. In remoter
parts disorder has become more active.

The msurgents at St. Petersburg,

Odessa  were
In the Cau-
uprising is not tor political

Moscow, Warsaw, and
fighting for political rights,

casus the

rights, but for the grat‘fying of the
Aurds’ and ‘lantars’ thirst for blood

and mmstinet for pillage.  Russia’s pres-
tige abroad has not sutfered more than

her authority has suttered at home.
Lhe savage tribes of the ‘'I'rans-Cas-
plan country have become contemptu-

ous ot her otficials sinee she fell from
her position as a great power,
ner o ionger restraps tnelyr

Fear of
Terocivy.
untotunate
realizing.  T'he latter have not been
helpless viectims, however. They have

as the Armenians are now

Suraical and Fancv Needles
OF EVERY DESCRIPTION.

Hagedorn’s Needles.

150.—Straight. 23/- per gross,
151.—Half Curved,

3/. per gross.

-1 1 Curved

152. Circle Yot gmﬁ_

—4 Circle Cm'ved

153 # Ol 94/- per gross,
rved,

= Dfxcle.Out 26/~ per gross,

At ed,
155,—4 Circle Curvﬁ, er gross.

MADE IN 15 SIZES.

Edward Street -

% Circle Curved. Quality. 155

GHAS, SPENGER, BaLMORAL WORKS,

REDDITCH, Eng.

MEMBERS
CQLE. R

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales, They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain,
and front and mounted in rolled gold. They retail at 25 cents,

1 Sample post free 25 cents.

..

v,

They have glass back

1 Dozen post free $2,25

WN._TYLAR,
41 HIGH 41_HIGH STREET. ASTON,

MINGHAM ENGLAND.

~
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The Mystic Countersign
“PPhramez’

WHEELS

AT ASTOUNDING _PRICES

Aston Brook;Street, BIRMINCHAM, ENG.

1f you wish to exist in these

fought their enemies with equal fierce-
ness, and the vain efforts of the Gov-
ernment troops have been altogether of
a police character, directed to the paci-
fication of belligerents and to the
protection of ‘property.

Baku is one of the world’s great
centres of petroleum production. Thou-
sands of wells furnish the raw material
tor the refineriés of the “Black Town.”
This section -of Baku has been the
scene of the greatest destruction. ne
finerles have been wrecked, the plant at
the wells has been ruined. Incendiar-
i1sm is the means of devastation of
which the rioters make most use. Tanks
have been set on fire, and the torch is
applied wherever possible. About $90.-
0U0U00 worth of property has been
wiped out by the marauders. The ef-
feet on mdustries depending on' the wells
is serious. Crude oil is much in use as
tuel by the rallways and the manufac-
turers. The supply being stopped by tha
ruin of the wells, the problem of obtain-
ng 1y eisewnere has to be solved. 1T
13 proposed- to remove the duty Irom
crude, especially for fuel purposes, and
1t’ seéms probable that the Ministry of
Wnance will, at least, lower it tempor-
ariy. Of course, the refineries cannot

be operated without raw material, but
they declare their purpose not to start
up their works again unti]l the Govern-
ment gives them authority to maintam
guards for the protection of their pro-
perty. In any case, few of them will be
able to resume operations for months on
account of the destructlon of their plant.

1T tne paku Ol producers are thus
put temporarnly out of business and the
duty is taken oft, the Standard Oil will
reap the benefit. ‘There are other rich
o1l nelds mm the Caspian reglon and the
Balkans, but Baku is the chief centre of
Russian production. ¥rom its wells and
enneries came most of the o1l that
flooded the Standard out of HKurope.
It 18 twenty years since the Caspian oil
pecame. @ - Serous - comperiror ot the
American artiele. 1t is to ithat compe-
Tition consumers in Kurope are Indebt-
ed tor low price. Russian oil has sup-
planted U:S. oil in Great ritain and in In-
dla, and Sumatran oil has supplanted U.S.
oil in China.
gaged in oil production is about $100,-
vUULU00.  L'he’ $Y0,0U0000 destruction re-
lered to above mecludes many varietles
of assets besides oil producers’ property.

Compbimation exists in Some measure
among the Kussian producers as among

In Russla the eapital en-

HARD TIMES

You must have our

FRAMES

No trouble with
ENAMEL BEARINGS, OR JOINTS.
Possible output 15,000 annually. ;
A} A .
‘Qﬂ E% OUR MOTTO:
NS One Factor, One District.
V%w OUR POLICY:
What others do, we will try to better do.
~—— Special
N\ C TOREADOR Prices to
O & = Canadians
% =y = WORKS, under the
New Tariff

those in the United States, but no cor-
poration has anything like a monopoly
in the sense that the Standard was said
To have one in the United States. In
recent years there has been a Fruce be-

tween the Russian and U.S. competi-
Tors.  Still prices have been de2inmg
in Kurope, chiefly because some Russam

syndicates continued to for:e ine pace
the larger Russian intevzits tried to set.
But the Standard may Dbeeope busier
now, seeing that the Daku
are dlisabled.

Kvery kind of element that can give
tury to wartare appears to be in this
Caucasus ferment. Racial, religious,
social. and politieal antagonisms are con-
ributing thewr respective violences to
the outbreak. ‘'he Kurd and the Tar-
tar make war on the Armenian. An-
other race element was imported into

producers

the struggle when bands erossed the bor-.
der from Persia to assist the Tartars in
themr work of slaughter. The Persians
were moved by their Mohammedan zeal
agamst the Christian Armenlans. In
the attack upon the oil refineries and
other the Social Democrats
Their revolution
inferno in the

properties
took a leading part.
adds 1ts share to the
Caucasus.

o C O G

J. G« WHITE & COMPANY, INC.,
New York City.

0, .0, © O, O O ©o 0O 0O O 0O

G0, [0 0 0 © © O O O O O O O, 'C. 0 Jo ol ol o o © 1o/ (G o ol Cl 0 0 O O O O O O O

ENGINEERS AND

Steam and Electric Railroads ; Electric Light and Power Piants; Building Con-
struction ; Water and Gas Works ; Docks, Harbor Works, etc., etc.

f

R

CORRESPONDENTS

J. G. WHITE & COMPANY, LIMITED,
London, England,

0 0 1o ‘o o, Ol 16 [0 G O O O ol O O O O 0 O O O O O [0 000 G O 6 O O |

Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA 3

CONTRACTORS .

@
®
©
©
©
@®

WARING-WHITE BUILDING CO.,

London, England. o

e
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Telegraphic Address: “MEDALLIST, Birmingham.” Telegrams: FORWARD, West Bromwich.
, - -
JOSEPH MOORE, | Hedleys’ Limited,
Established 1845. Manufacturers of ,
Die and Seal Engraver, Medallist, &c. PLUMMER BLOCKS, HANGERS, © .

FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING AND SH'EAR
ING MACHINES Ete., Ete. : :

> W

Manufacturer of

Gold, Silver an
Bronze  Medals
Crosses & Badgez &/,
for Athletic,: : :: &
Swimming, Rifle N
\ and other prizes.

LABELS ETC
> B

Pitsford Street, 32 FORWARD WORKS,
BIRMINGHAM. - ENG.|West Bromwich’ - ENGLAND.

Established 1840.

ADNACK., 1%
e Handley & Wilkins,

Crown “team Brush Works,
WALSALL, England.

LIMITED.

Manufacturers of the
‘““DEFIANCE”
Brand of Sadd'ery
Brushes.
Including |

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HORSE BRUSHES. Phllllps St. Works Aston Brook,

Special Prices for Canadians under the New Tariff. W BI R M [ N G H A M = ENG
i y 3

Special Prices to Canadians under the New Tariff.

Manufacturers of

Heavy Steel Toys,
, Tools and Hammers
of Every Description.

TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Cemtral Fire, to use Eley’s or other soecified make of Cartridges,
410, 28 and 20 bore.

e

With Buckhorn or Buffalo Horn Handle, Silver-mount ed. ; Best make. .410 bore only. ; & i
Above stick guns are steel throughont. enamelled to  imitate Malacca came.  Perfectlv reliable and shoot

accurate. :
Special Prices to Canadians under the New Tariff.
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" OUR NEW GARDEN

Hose Menders

Are far and away THE BEST.

MONTREAL
(Derchants and (Nanufacturers.

' Awnings, Tents Tarpaulins, Flags, etc.

THOS. SONNE,
193 Commissioners St.

Carpet’ Beating.
Phe City Carpet Beating Co.,
11 Hermine 8t.
Dry Goods, Wholesale.

ALPEONSE RACINE & Co.,

Anyone can use them. Leaks and Bursts
mended in a few moments at
trifling cost.

Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE

TOLEDO WORKS.

ASTON BROOK
=  BTREET.

Birmingham, Eng.
)

THE CANADIAN JOURNAL OF COMMERCE-

840 & 842 St. Paul 8t.

W n—_me FQRD

-..GUN MAKER..

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1579. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884.

W. Ford’s celebrated Guns may be obtained
through all gun dealers.
order.

St. Mary's Row. BiRMINGHAM, EN,

Any kind of gun made_to
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Wezramg: “« HEMMING,” Redditch,

RICHARD HEMMING & SO,
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Telephone No. 10, REDDITCH,

Forge Mills, REDDITG"; ENCLAND.
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BY HER MAJESTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES i MOTOR GOGGLES

e —

Every description of EYE PROTECTORS OR GOGGLES
Mude to Oider.
Best House in the Trade
for Coloured Flat Glasses.

INVENTORS, PATENTEES, AND
SOLE MANURACTURERS oF 1Hi PATENT WIRE GAUZE EYE PROTEGTORS,

Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINCHAM, England.

Frank R, Pardow & Co., MCKINSTRS}“EZWCO

Manufacturers all kinds of
Manufacturers of

SADDLERY =
& HARNESs, Biding

for Canadian Trade, under Sa’dd]-es

the New Tariff. SADDLES FOR
CANADA
A SPECIALITY.

, Digbeth, - - - WALSALL, England.
5' B"dge Straﬂtl > 5 WM-SM'L! E"gland' Special T:rms for Canadian Buyers under the, New f‘ariﬂ

SEND FOR LIST.

The Smethwick Bonler Covering Co., Smethwick,England.
Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting Composition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. easks

for shipment.
Also makers of the well-known “CROWN” Boiler Fluid for preventing scale formation in steam boilers.

Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.
ENQUI RTES FROM MERCHANTS, ete., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
189 PARK LANE, ASTON,

BIRMINGHAM,
ENGLAND.

ecial Prices to Canadians under the
New Tariff,
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE ¢
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVEhIES, HUNT, YACHT AND
GOLF CLUBS, ETC

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries .

[ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.
ILate 153, 154 and 155 Strand.
Works:

LLONDON & BIRMINGHAM.

TH E oN ADMIRiALTY LIST | élgm : ‘sEL_gCTRf).LEs-,’ .
LEEDS ' ‘
COPPER

i \

E LTD.

g , REGISTERED OFFICE : T
| A 39 COLE"TAN STREET, . - LONDON, ENGLAND.

MAKERS OF SEAMLESS COPPER TUBES, CYLINDERS, BRASS TUBES, LOCOS. AND CONDENSERS
SHELLS, SOW AND IMMERSION ROLLERS, LOC() _ :
TUBES, &e. . HYDRAULIC RAM COATINGS, AND CYLINDE®
— 3 LININGS. .
®1GH CONDUCTIVITY. COPPER STRIPS, COMMUTATOR

{ SECTIONS, LIGHTNING CONDUCTORS, &ec. ‘ RADIATOR TUBES FOR MOTOR WORK, &c., &ec.

Evgery Tube tested to tour times its warking pressure before leaving the Works.

Bl o
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FOR SHALE

A Wire Stitching Machine

VERY CHEAP.

Address:

“ JOURNAL OF COMMERCE,"
132 St. James St.,

M. Beard & Sons,
Summer Lane Rivet
& Screw Works,

BIRMINGHAM,

ENGLAND.

WANTED

An active, pushing agent, to canvas
tor a first-class paper.

Adcress. in confidence,

MANAGER,
Care P.0. Box 576,

MONTREHL.

Montreal.

~ JOHN BOULTON & CO.,
Whip Manufacturers

(J. BOULTON, 17 Years with G. & J. ZAIR).

b}

Makers of all Grades of Whipa for HUNTING, RIDING
axp DRIVING of Guaranteed Quality and Style.
S

MANUFACTORY
BIRMINGHAM. ENG.

~ Special terms to Canadian buyers under the New Tarith

DO

A word to the wise 1o | .
are looking for. Our Vit Pedals are good value, and the
price is marvellous. Our Popular Vit is well made, an@

plated on copper ; fully guaranteed.

S. CANTRILL

[28 Hampton St., BIRMINGHAM, ENG.

E. WILLIAMS & CO,,

MANUFACTURING JEWELLERS,

Rina Makers and
Diamond Mounters,

67 Vyse Street,
BIRMINGHAM, ENGLAND.

‘Speciality :—Carved Mounts.
Bpecial Prices under new Tariff.

)

& T. CLARKE & Son

Manufacturers of
every description of

MOTOR
FITTINGS.

Also of Ingot Metal; Black, Yellow, Rod and
German Silver Solders.

ICKNIELD PORT ROAD METAL WORKS

BIRMINGHAM, ENG.

¢. J. ADIe s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAM.*
MANUFACTURERS OF

FELECTRO PLATE

QUALITY. FINISH and WEAR GUARANTREED

Specialities Qpecialities
CRUETS CHAFING
JAM JARS, NISHES,
CAKE WAITERS,

BASKETS EGG FRAMES

Catalogue of 60 pages fres on appiication.
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F
The Oldest Makers to the

Wholesale CLOTHING TRADE

%
& Established 1870.

The RELIANCE
CLOTHING CO,

8 Somers Street, - LEEDS, England
‘Will be glad to quote for all kinds of Men’s; Youth’s, ame '
Boy’s Garments. Stock sizes or to special measures.
Bespoke Measure Work a Speciality. Style, Fit, Workmap
ship, and prompt delivery guaranteed.

Send for quotations—the Cheapest in the Trade

B. Mason & Sons,

Manufacturers ef ;

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng. ' |

Special Prices to Canadians under the New Tariff.

R. Nevill

RING MANUFACTURER,

48 Vyse Strest, BIRMINGHAM, England.

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

8pecial prices to Canadians under the new tariff,

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Giobe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - .’ ENGLAND.

[ Manufacturers of Blue, Brindled, Brown and Red Bricks,

Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 1894,

ALFRED SMITH,

A Emacrarerof Tocle & aDotor Sundries.

REGISTERED

Including : — Screws and Nuts of all kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pumn Clivs, Pumn Connections, &c., &c ’

: Albion Works, George St. Parase -

.

BIRMINGHIM, ENG,

E. MANDER & SON

BRANSTON ST., BIRMINGHAM, ENG.,

. MANUFACTURERS OF

SoWIR ]

IN SILVER, METAL, LEATHER, ETC,

Novelties and Special Patterns
IN SMALL SILVER WARE.

Miniature Rims,

Lockets and Pendants,
GOLD, SILVER, anp GILT.

Telegraphic Address :—* Miniature, Birmingham,”
lllustrated List on Anplication
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A. Stokes & Co.,

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.

Brass, Enamelled
& Wood Birdcages.

Special Prices to- Canadians under
the New Tariff,

=7 FERNS Bros,

77 & 79 CHURCH ST.,

BIRMINGHAM, ENG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

ra——

MANUFACTURERS O

Metallic
AND :
Wooi
Bird
bages

l ALSO
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JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, - - England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

W. L. VERRAL & CO0.,

LEEDS, Eng.

Cross Harrison St,,

Glues, Gelatines,
Dextrine. etc.

All prices for all trades,

Specialities. )

M.G.G. M. and U.S. French Medal Glues
B.W.D. and W.D. Celebrated Scotch Glues.

ALSO SIZE POWDER FOR ALL TRADES

Huabs

The British Hub Co,,

Weaman Street
BIRMINGCHAM, ENC.

@eneral Manager,
W. L. PIZZEY.

Bpecial priceg under new
Canadian Tariff.
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Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St., BIRINCH, ENC.

The Canadians have Special
Terms with us. Send for Price List.

CYCLE ShoDLe o SMITH BROS. & HILL, Lb.
. ot Alblon Spring Works,
mtc*““s WEST BROMWICH, ENGLAND.

J,SPRINCS |

GROVER
SPRING WASHER.

Bl inos o ;
VOLUTE 7

. i R
SPIRAL ; (1 THACKRAY =
AND FIAT\( &Y ) ¢ ‘ SMITH B ESOUE SPRING WASHER. - ¢
| SPRINGS ™~ » WEST BROMWICH

. Manufacturers of every de.eﬂptlon or )
SPIRAI.. GONIGAL. BUFFER 'y FLIT SPRINGS IN STEEL, DRIS& PHWHOR BRONZE OR WHITE HETAI. NIGKEL OR COPPER PLATED

ENGINE SPRINGS. "MOTOR CAR SPRINGS. 'SAFETY VALVE SPRINGS.’ LOCK SPRINGS.
TRUSS SPRINGS. GUN . SPRINGS.. BELL SPRINGS: DOOR SPRINGS.
LOOM _SPRINGS.  MATTRESS slam'mos.k CYCLE SADDLE _COILS. TROUSER CLIP_SPRINGS.

"RAILWAV OARRIAGE AND TRAMWAY CAR SPRINGS A SPEG!ALITY.
contrutou to tho War Office and colonlnl Rallways.

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE, F_.T. HARROP & C0.

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets :

A}
Stampers, '

Piercers and
Manufac-
turers of “'The
Manx’' and

Other Rim®
5 Brakes,
SOLDERING IRONS, MILK CHURN FITTINGS, Spindles, 7
’ZTMAMPsngs CARRIAGE LAMP AND OTHER Ball Head
: A it R Clips.
WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE Z""’ i«
ups an

STANDS, UMBRELLA STANDS, c
Cones etc.
Fire Screens, Floor Lamps, Curbs, Electric Fittings,

Gas and Oil Brackets, Specmhtxes made to Sketch
or Patterns.

74 and 75 Milk Street, Deritend '
land 34 Glover Street MANX WORKS, LEGQE ST,

Burmmgham England BIRMING-H_A_M, En°g.
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Telegraphic Address: ;
Rlabaster, ‘Blrmiqgnm}qv. i

BEST FINISH WEDDING RINGS, 22T, 180T, §-CT.

These Drawings are
to Scale,

> e
S T m

and show a 3} dwt. 9-ct., 4% dwt,

18-ct., and 5 dwt. 22-ct. WEDDING

RING of each shape, and section
of same,

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to'Order.‘

Dart Spring & Safe Company

Manufacturers of

BENT STEEL, FIRE AND BURGLAR

PROOF SAFES.

West Bromwich, - ENGLAND

Bpeciel Prices to Canadians under the New Tariff, 33 1-3 per
eent. in favour of Great Britain.

ii‘oTRYta.

John Wheeler & Son,

For Water Closet Cisterns and Pumps. ete.

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tarift, 33 1-3 et
cent. in favour of Great Britain.

DOCKS !

EsTABLISHED 1820,
Telegraphic Address—‘‘Nightingale, Walsall,

Ghas. Nightingale & Son,

iManufacturers of

TRADE MARK
y
Hamess & Saddlery and Coach & Saddlers’ Ironmongers,
For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c., and for HoMmE MARKETS,
36 Bradford Lane, - WALSALL, England
CORRESPONDENCE INVITED FOR GENERAL GOODS,
Specisl Canadian Terms New lariff

LeaTEER WORKS,

¥ O R. LANCASTER,

WHOLESALE BRIDLE CUTTER,
Manufacturer of Solid and Fancy Leaher
Cigar, Cigarette and Fusses Cases,
Spectacle Cases, Watch Pockets, Brash
Boxes, Dog Coliars, Belts, Rug Straps
&c,, for Home an1 Export.

43D, Stafford Street,
WALSALL, England,
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INDUSTRY and
INTELLIGENCE

Meet with merited success in
the field of life insurance.
Under the agency contract of
h

NorlhAmericanLife

its representatives are enabled to
gecure an income commensgurate
with persistent effort. Applica-
tions invited for agencies in unre-
presented districts, experience
not necessary. Address,

T. G. McCONKEY,

Superintendent of A gencies

HOME OFFICE, TORONTO, ONT.

THE
Ward Commercial Agency
Mercantile Reports, Collections.

Personal Attention, Prompt Returns,

246 St. James Street, MONTREAL:
Attention Given to Special Reporting.

TYRES/ TYRESI/

1904 list of Tyres and Accessories now ready on
spplication. Special Offer of Beaded
Edged Covers. for replacements.

18t quality &/-, 2nd quality 4/6 each.
3rd quality 3(9 eqch.

Wired - on Covers, licensed by DunlopTyre Co. -,

Ti- each. Special Quotations for Quantilies.

JOHN B, PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

Individual Evening Instroction

ON
MONDAY, WEDNESDAY AND FRIDAY EVENINGS

*/ !
Renouf Building, Cor. St. Catherine

and University Streets,
Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Corresponde.ice
English, French,Civil Service,etc. Students
gelect their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D. DAVIS,
Renonf Building, Cor, 8t. Catherine
and University Sts., MONTREAL.,

Telegrams ¢
“TYRES, BIRMINGHAM.” i

The “Al” Detachable=
Pneumatic Tyre for 1904

IS A GUARANTEED AND VULCANIZED
ONE, AND SUPERIOR TO ANY ON THE
MARKET. A SAMPLE PAIR WILL
CONVINCEy YOU v o seis e :‘ s

s 3

Insist on seing that the Trade Mark is moulded on Cover as well
as on the Inner Tube to avoid disappointment,

W

James Graham & Co.

Vine Street,
Birmingham, Eng.

Telegraphic Address: “ADAMANT, BIRMINGHAM.”

The Adamant Company

.++. ADAMANT...

Is the ONLY plaster that can successfully withstand the

most severe Test influenced by the elements, and is guar-
-anteed to' remain intact as long as any Wall or Buildirg \
stands to which it is applied. ;

ADAMANT ADVANTAGES ARE

No falling Plaster or Ruined Decorat jons.
No Shrinking or Warping of Doors and Casings.
- No waiting weeks for Building to Dry out.

Walls and Ceilings so Solid that they neither Crack nor Shrink.

Easy application by any good Plaste rer, and finished in Colors of every Shade.

AGENTS—J. J. Calcott, 55, Victoria Street, Bristol, Sole Agent for West of
England and South Wales; J. C. Statonand Co., Shobnall Mills. for Burton-on-
Trent; and Joseph Grey, 17, Ridley Place, Northumberland,
and Yorkshire.

LONDON OFFICE—ADAMANT CO., Ltd., 42, Berners St., Oxford St., W.
TO ARCHITECTS, BUILDERS, AND OTHERS. PATENT
PLASTER AND CHROMOLITH FOR WALLS, CEILINGS,
MOULDINGS, e. ——— el

Adamant Recommended by Leading Architects and Builders.
Birmingham Waterproof Cement. Fireproof Flooring and Pugging.

Trade Mark.

Newcastle-on-Tyne,

For full particulars apply to Mr. INO. WILKINSON, Manager.

WORKS axp OFFICES:

Commercial Street, BIRMINGHAM, Eng
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Insurasce.

ASSURANCE

The Federal Life "comeanvy

HEAD OFFICE, - HAMILTON, CANADA.

Capital and Assets $3,018,773.37
Apsurance written in 1904 $010,499.50
Paid Poheyholders in 1904 198,911.34

Most Desirable Policy Coatracts,

AVID DEXTER
et JPresident and Managing Director.

H. RUSSELL POPHAM, Provincial Manager.

Insurance.
ni 8 . ASSURANCE
British America ‘company
HEAD OFFICE, - - TORONTO.

Incorporated 1833.
FIRE AND MARINE

Cash Capital, $ 860,000.00
Assets, .. os 25 vy 2,043,678.59
Losses Paid since Organization, .. 25,868,544 .80

GEO. A. COX, President. J.J. KENNY, Vice-Pres. P. H. SIMS, Secretary.
EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL,

Get the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Companv,
Head Office, - TORONTO.
—

PRATT,

WALTER

MANUFAZTURER

1S "H3ILS3IHOHOd

ANV H3IWWNNS

<
E
2
1]
wd
24
<
W
o

&;:‘,. i e s :
BIRMINGHAM, - England.

F. C. HATHAWAY,

FATENTEE and MANUFACTURER OF

- THER GOODS
ALL KIND3 OF LEAFgR ALL MARKETS.

STATION STREET, WALSALL, ENG.

J. W. NICHOLSON & SONS:

MANUFACTURERS OF

DOG COLLARS, WATOH - & PURSES.

Station Street. WALSALL, England.
Spesial Prices to Canadians under the New Tariff.

PROTECTION

ie what every business man is looking for. We are thoroughly in accord
with these views, and to this end have deposited with the Dominion
Government

81,015,182 in Cilt Fdge Canadian Securities
for the exclusive protection of Canadian policyholders.

The Union Mutual Life Insurance Co.,
of PORTLAND, MAINE,

protects its Canadian policyholders not only by having more than the

reserve called for by the Dominion Government, but also through the

g})eration of the Maine Non-Forfeicure Law only applicable to UNION
UTUAL policies, .

UNION MUTUAL LIFE INsuraNcE Co.

ofF PORTLAND, MAINE.

FRED. E. RICHARDS, - - PRESIDENT.
ARTHUR L. BATES, - VICE-PRESIDENT.

HENRI E. MORIN CHIEF AGENT ron CANADA,
181 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Provinee of Quebec and Eastern

Ontario. apply to WAL1ER I. JOSEPH, Manager, 151 St. James St.,
Montreal.

R
R

@ ®

The Birmingham Electrical Fittings Go.

Baskerville Flectrical WWorks,

BIRMINGHAM, -- -- England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, d&e.,
FOR POWER AND LIGHTING. ... ...

Special prices on application,
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The Metropolitan Life

INSURANCE COMPANY.
Imeorporated by the State of New York.
Asoots ............. $128,094,315.24

This Company has more premium-pay-
img business in force in the United
Btates and Canada than any other Com-

ny, and for each of the last 11 years

s had more new insurance accepted
and issued in America than any other
Company.

In 1904 it issued in Canada alone

$14,106,906 on 83,282 policies.

Any of its six hundred Canadian
agents scatered through every town
and city of the Dominion will be pleased
te give you every information.

It has deposited with the Dominion
@overnment, for the protection of

licy holders in Canada, in Canadiam

rities, over $2,600.000.

The Company of the People, by the
People, for the People.

The LIVERPOOL and
LONDON and GLOBE

Insurance ‘Combany

Capital and Assets exceed -  $66,000,000
Canadian Investments exceed - 3,750,000
Claims paid exceed - 213,000,000

Canadian Branch:

Wead Office, Company’s Buliding, MoNTREAL,
J. GARDNER THOMPSON,

Resident Manager.

Wm. JACKSON, peputy Manager.

Cansdian Directors :
E. 8. Clouston, Esq., Chairman.
Geo, E. Drummond, Esq. Sir Alexander Lacoste.
Fredk. W. Thompson, Esq.

The Waterloo Mutual

Fire Insurance Company.
Established in 1863. Head Office, Waterloo, Ont,

Total Assets, Jan. 1,°04, $349,734 71.

GEORGE RANDALL, Esq., President; JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,

CONFEDERATION LIFE| |

ASSOCIATION 1

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY b
CASH LOANS i
INSTALMENT OPTIONS i

GUARANTEED

IN THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

MONTREAL OFFICE!:
174 ST. JAMES STREET,

H. J. Johnston, - Advisory Director
A. P. Raymond, - General Agent, French Dept.
J. A. Raymond, - $pecial .t L &

Manager ; John Killer, Esq., Inspector.

Telegrams : “*CUTTERS,” BIRMINGHAM.

ENGINEERING EMPLOYER® FEDERATION 1896. P

IGLEY & CO, Limited.

TN

r
.
1

E. G. WR

[
MILLING|
\ 4.

GUTTERS, "
REAMERS
& TWIST
DRILLS.

Foundry Lane Works, Soho, BIRMINGHAM, HEag.

MAKERS OF

Telephone : No. 108 SMETHWICK

ACCURATE GEAR CUTTING
A SPECIALITY.

Spur and Skew Gears
cut up to 5'0' Dia.

Worm Wheels
hobbed up to ' 0' Dia.

Bevel Gears planed up to 2’ ¢ Dia,

T_he Royal-Victoria
Life Insurance Co."*

HEAD OFFICE, MONTREAL.,

Government Deposit, - g

Capital and Assets, Dec. 31, 1904, - 1,244 436.76

Good opportunities for

Territories and  British

Liberal Terms and large territory to
man who can write a satisfactory

business.

DAVID BURKE, A.I.A,F.S.S,,

~ Montreal, June 1, 1905,

_ or Productive ’
Agents in Nova Scotia, North-West

Assets. over =
Annual Income

$ 250,000.00

WESTER

FIRE AND MARINE.

Head Office. -
Hon_Geo. A. Cox, Pres.
C. C. Foster, Secretary.

Montreal Branch,
Robert Bickerdike, Manager.

ASSURANCE
COMPANY.

Incorporated 1851

$3,300,000
3,890,000

Toronto, Ont.
J. J. Kenny, Vice-Pres. & Man.Dir.

- - 189 ST. JAMES STREET.

Columbia.

FIRE

General Manager.

COMMERCIAL UNION

ASSURANCE CO., Litd.,
Of London, England.
LIFE

Agencies in ali the principle Cities and Towns of

HEAD OFFICE, Canadian Branch, -
JAMES McGREGOR, Manager.

- g

MARINE

the Dominjon.
MONTREAL,




