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OUR BORROWINGS ABROAD. with some confidence that the greater part of it ii 
due to the hanks' additional purchases during the 
current year of Canadian municipal bonds.

In his Montreal address last week, Hon. W. T. 
White, Minister of Finance, referred to the value 
of the borrowings abroad which Canada has been 
able to make since the outbreak of war, in assist­
ing in the adjustment of the heavy adverse trade 
balance existing at the outbreak of war and in 
conserving the gold stock of the Dominion. That 
these borrowings altogether amount to quite re­
spectable figures is shown by a compilation by the 
Dominion Securities Corporation of the issues 
made during the present year and published in the 
Financial Post. It appears that for the ten months 
of the current year to October 31st, the output of 
new issues by governments, municipalities and 
railways in Canada, aggregated $183,517,498, com­
pared with $229,209,427 for the whole year 1914, 
and $277,356,519 for 1913. Of the present total, 
$124,510,300 represents issues by Governments 
and railways and $59,007,198, issues by munici­
palities. Well over 50 per cent, of the current 
year’s issues under these headings have been taken 
in the United States, which is credited with having 
absorbed $103,310,700 of our securities this year, 
an increase of nearly $64 millions over the amount 
taken in 1914 and of $100 millions oVcr that taken 
in 1910. Great Britain this year has taken $40,- 
283,000 Government and railway issues, but no 
municipal issues. The figures compare with an 
aggregate of $158,404,559 last year including nearly 
$34 millions municipal issues. The home consump­
tion in the ten months is reported as aggregating 
639.923 798, or nearly 12 millions more than in 
the year 1914. In connection with this larger home 
absorption, it may lx- noted that during the first 
nine months of the current year, the security 
holdings of the Canadian banks increased by 
nearly $20 millions, from $105,660,507 at Decem­
ber 31st, 1914, to $125,148,420 at September 30th, 
1915. The increase has been particularly large 
under the heading of Canadian municipal and for­
eign public securities, amounting to 14}-. millions, 
and while the banks' subscriptions to ‘he last 
British War Loan would probably account for a 
proportion of this increase, it may be assumed

This total of our borrowings abroad, over $143 
millions in ten months, may, in some quarters, !>e 
considered surprisingly large, particularly in view 
of the efforts towards economy and the reduction 
of new lxirrowings which have been recently a gen­
eral topic of discussion, and have in some cases 
at least, been actively undertaken. It must, how­
ever, be borne in mind that the issues of this year 
represent to a large extent commitments entered 
upon prior to the war, at the tail-end of the boom 
period, and that the major effects of the regime 
of economy have not yet been seen in these sta­
tistics of new issues. A number of competent 
financial observers, who have lately been through 
the West, testify as to the reality of that regime in 
the cases of many municipalities, which have here­
tofore been under suspicion of being extravagant 
in their spendings. Probably in a year’s time the 
effect of recently-inaugurated policies of economy 
will be more effectively seen in a considerably 
lowered aggregate of the amount of municipal 
new issues. Similarly, the close of the era of great 
railway construction has not yet shown itself 
markedly in the new issue statistics, owing to the 
fact that the railways were unable to arrange all 
their permanent financing prior to the war, and it 
is generally understood that there is yet much in 
this direction to lx1 done at the earliest favorable 
opportunity. But with these arrears of permanent 
financing once completed, the railways arc likely 
to enter upon a period when their new lxirrowings 
will lie relatively small, since the main framework 
of their systems will have been completed and no 
new construction heavier than the building of 
new branch lines and the gradual extension and 
improvement of existing facilities is likely to lie 
undertaken.
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From now on till the close of the war, there will 

thus probably lx- a gradual restriction in our bor- 
(Continued on page 1277)
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<Lbe Chronicle tinuancM* in a lalsv course would bring disaster. The r»*- 
sixmsihilit.v of the Prime Minister and the Chancellor of 
tlie Kxehequer and of the Cabinet as a whole is prodigious.

Banking Insurance and finance | ft!,JjTTi.r 'i!, t
______________________________ ___________________ _ ilia. Every one of our hanks great and small is a self-govern-

I ing element in this great voluntary meehanism, upon whieli 
I lie successful conduct of the war, and the maintenanee of our 
industry and commerce de,M'Tiil The hankers have hut 
to realise their importance, and then they will Is- ready to 
act and to advise once more as occasion requires."

It will he noticed that the Economist does not 
restrict the responsibility for the maintenance of 
Hritish credit to those located within the bounds 
of the United Kingdom, but extends it to include 
the financial institutions located within the British 
and the Indian Empire. True, the great bulk of 
the responsibility must rest on the United Kingdom, 
but Canada and the remainder of the overseas 
Dominions have to bear their share. It should be an 
inspiring and at the same time a sobering thought 
that upon us here in Canada, rests a part of the 
responsibility for the maintenance of British credit 
a credit which is essential to the success of the 
Allies. Thus far, there is happily good reason to 
believe that Canada has worthily upheld her share 
of this responsibility.. Through increased produc­
tion, a large increase in exports, publie and private 
economy, and the maintenance of the banking 
structure upon a thoroughly sound basis, the econ­
omic position of the Dominion has been not only 
maintained since the outbreak of war but actually, 
it may Ik- believed, improved. At the present time 
we are about to take a new step in responsibility 
the floating of a National War Loan—in order that 
our accumulated resources, as well as our manhood, 
may lie available in the cause of freedom, and that 
the responsibility resting u|M>n the mother country 
may be lessened to that extent.
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BRITISH CREDIT AND THE WAR.
The genius of the English-speaking peoples for 

voluntary effort is effectively brought out by the 
London Economist in a review of the part whieh 
British credit is playing in the war. The British 
banking system, through which unexampled sums 
have been raised for war purposes (eleven hundred 
millions sterling in the United Kingdom besides 
the domestic loans of the Overseas Dominions 
already made and pending, and fifty millions ster­
ling in the United States, all this without abandoning 
the gold standard or issuing inconvertible paper 
currency), is a creation not of the Government 
but of voluntary individual effort. "The whole 
credit, the whole wealth, and the whole commercial 
position of the United Kingdom as it stood at the 
commencement of this war,” says the Economist, 
"constituted a marvellous fabric, patiently built 
up by the industry and enterprise of manufacturers, 
merchants, shipbuilders, bankers and others who 
relied upon themselves, and stimulated by emula­
tion and competition, comparatively unimpeded 
by Government, unsupported and unembarrassed 
by tariffs, created the greatest money power in the 
world, made London the centre of the world's 
exchanges, and universal provider of credit for 
traders of all nationalities in all parts of the world."

That the Dominion will rise to the opportunity 
afforded by the new development we fully believe, but 
it is well to remember that the responsibility in 
this connection is not a thing to be assumed at 
spasmodic intervals ami then forgotten. " Patient 
eontinuance in well doing” is essential. If we are 
to achieve that, then there must be a vision of the 
greatness of our task. I11 the light of that vision, 
industry will be seen to be something more than 
the earning of a livelihood, thrift, something more 
than the provision for an individual’s "rainy day." 
Both will tie seen as daily ways and means 
bv which each of us, however relatively unimportant 
may be the individual role, can do our part in the 
maintenance of the Hritish Empire’s credit, which 
is essential to the success of the Allies, the freedom 
of the world and the coming of a better day.

With the outbreak of war, all this accumulated 
power, resources and credit were thrown into the 
service of the Allies, for whom in the present con- 
Irt Great Britain is acting as banker. “ In fact," 
says the Economist, "the financial story of the war 
so far has been the story of British resources being 
applied without stint or limit to the prosecution 
ol war in all parts of the world, by sea and by land, 
and to the pecuniary support of France, Russia, 
Belgium, Servia and Italy." The Economist goes 
on to point out the supreme importance of credit 
and the necessity for the realization of that impor­
tance by every statesman and by everyone who 
professes to form an opinion or policy.

"In one aw credit is at the- merry of the Government 
•nd f the Treasury, for a great false step of policy or con-

The C.P.R. figures out Canada’s exportable sur­
plus of wheat this year as 264 million bushels. 
This represents enough bread to give 27,123,284 
people a 24-ounce loaf per diem for a year.
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A LONDON APPRECIATION OF CANADIAN 
BANKING.

A generous tribute to the position occupied bv 
the Canadian hanks appears in the new banking 
number of the London Economist, a tribute that 
is the more notable since the Economist in the past 
has been inclined to be very critical of the Canadian 
position, occasionally perhaps, ultra-critical. The 
lapse of time, now says the Economist, has com­
pletely justified the confidence in Canadian banking 
which it expressed a year ago "Naturally, the 
exigencies of the time necessitated unusually large 
appropriations or writing down securities and meet­
ing losses, but thanks to the conservative policy 
that lias marked recent years of Canadian banking 
policy this necessity in no case placed a dangerous 
strain on resources 
positions as set out on paper is real and not fictit­
ious or due in any appreciable degree to inflation. 
Practically the only artificial method adopted in 
Canadian finance was the suspension of specie 
payments for Dominion notes.”

After reviewing the Canadian economic position, 
which it is remarked "has taken on a comparatively 
rosy comp exion," the Economist concludes : 
"Canadian banks have weathered the storm and, 
after a period of strain and readjustment, are ob­
viously on the threshold of less anxious times. The 
conclusion of the war will bring bankers face to 
face with a fresh set of problems, the magnitude of 
which should not lx- minimised. Hut the record 
of the past year and the hopefulness of the near 
future justify a feeling of relief and confidence.

BANKS' NEW YORK BALANCES.

The movement of the Cattail an wheat crop, 
writes a Toronto correspondent, has probably had 
important effects on the financial relations of 
Canada and the United States during October. 
It is understood the grain bills sent down to New 
York have swollen the foreign balances of the 
Canadian institutions quite considerably. As they 
are financing the crop movement at home largely 
through expanding their note issues, they are not 
compelled to immediately ship back or transfer 
to Canada the whole proceeds of exchange bills 
sold in New York. It is possible while the bulk 
of the bank notes remains in circulation to put 
some of the funds into call loans abroad, and that 
is likely what has been going on in October tin - 
less, of course, withdrawals of the special balances 
created by the Dominion loan served to offset the 
accumulations through the sale of grain bills.

The strength of the bank

ROYAL TRUST COMPANY.

At the annual meeting of the shareholders of 
the Royal Trust Company which was held on Tues­
day, Mr. H. V. Meredith, president, called atten­
tion to the satisfactory increase in the number of 
estates and trusts under administration, the amount 
of this business being the largest in the Company’s 
history.

The old board of directors was re-elected with 
the addition of Mr. E. J. Chamberlin, president of 
the Grand Trunk Railway system, and Mr. Herbert 
Molson. Sir II. Montagu Allan was appointed 
vice-president in succession to the late Sir William 
Van Home.

HOW THE BRITISH TAX ON WAR PROFITS 
WORKS.

The following detai s of the new British 50 per 
cent, tax on war profits are given by the London 
Insurance Record. The tax is 50 per cent, of the 
excess of the actual profits earned n any year end­
ing lietwecn 1st September, 1914, and 1st July, 
1915 (excluding the first £ 100), over and above the 
pre-war standard of profits. The pre-war standard 
is the average profits of any two trade years to lie 
selected by the tax payer from the last three trade 
years ending before 1st August, 1914. If, however, 
the standard so ascertained is less than 6 per cent, 
of the capital employed in the case of companies 
or tmdies corporate, then such 6 per cent, of the 
capital shall be taken as the pre-war standard. If 
in any accounting period ending after 1st September, 
1914. there has been a deficiency of profits compared 
with the pre-war standard, such deficiency shall 
entitle to repayment of excess profits duty on that 
amount in respect of any previous period, or lie 
set-off against excess profits in any succeeding 
period. Where excess profits duty has been paid 
in any year, the amount paid shall Ik1 allowed as 
a deduction from profits liable to income tax, 
subject to adjustment for repayment of excess 
profit duty as above.

OUR BORROWINGS ABROAD.

Continued from front page.
rowings, apart from those for war purposes. As 
to the probabilities of post-bellum developments in 
this connection, the railways are not likely to be 
large borrowers for the reasons already stated, 
except possibly at the outset in the final arrange­
ment of old commitments. It may be hoped also 
that the lesson of economy will remain with the 
municipalities for a period, while the extent of 
Government borrowings for public works, etc., is 
likely to depend upon the size of the burden im­
posed as a result of the war in relation to tin- 
capacity of taxpayers. Hut restriction of borrowing 
in the directions named is likely to be offset 
by increased demands from other quarters. Tin- 
continued development of our agricultural resources 
is likely to set up a strong and continuous demand 
for mortgage loans, necessitating in turn the pro­
curing of additional debenture capital by the loan 
corporations. With our agricultural development 
is likely to be linked in due course a new industrial 
development. That funds for these purposes will 
In- readily obtainable to finance sound propositions 
of this character there is every reason to hope 
and believe.

l wo agencies, the automatic sprinkler and the 
high pressure water service, are those most to be 
depended upon, for many years to come, in pro­
tecting our cities from the conflagration danger 

to detect and extinguish fires as they start, 
»nd the other to drown out a fierce and rapidly 
spreading blaze. —Spectator.
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U Iruckn is Cats, Port» Bits »nd Dominican Btpstlic TRUST FUNDS SHOULD BE DEPOSITED

Slegeloe. IbrbbIcb. 
Nassau. Bebemes.

Bridgetown. Rarbados
Si. (Jaerge'a. Orraada

in • Savings Account in The Dominion Bank. Such 
ira Interest etifel;lundi

highest current retee.

When psymente are made, particulars el each 
transaction may be noted on the cheque ieeued 
which in turn becomes a receipt or voucher when 
cancelled by the bank.

iteclill
Oeergatewe eed New Ameler-lew. British Oeleea. 

Bella». British Hoadaras

LONDON. E»i.
P tineas H. I. C

NEW YORK,
Cet WIIMam A Cedar Us.

AHeed Office. Toronto^AVINr.S la .oearctios. with all Breeches Ac-
j/-\ V mvJ rousts opened with ilepoeita ol
department

The
BANK oeTORONTO

ipteorpureied 1866.

TO ALL BUSINESS 
HOUSES

The Bank of Toronto 
offimthi' advantegNs 
of its most complete 
anti modern Banking 
Service.
Title Inatitutlon poe. 
seam* large resources, 
ample hanking fartl 
l ties and carefully 
clioaen connections. 
Your huslneaa and 
private hanking ac 
coante are invited.

Htii Olflee : TORONTO. Caaaia.
PAID UP CAPITAL 
RESERVED FUNDS 
ASSETS

..$6,000,000 
$6,402.610 

$61,000,000

Ooommam. Vice-Brea ; J. Hsnuimon. 2nd 
8 Htuan. William Hr..ns. Jonh Macdonald. Lt Col A R

>!■■ (lENBHAL K 8. MbIOHBN. J !.. Kn<II.BNABT. WlLI.IâU I Oban 
n ... /,L, . , .JR- Lamb. Httpt of Branches 

T A Bind, t’hlef Inspector
Bankers

NEW YORK—National Bank of Commerce 
CHICAGO-First National Bank.
LONDON. Ewe.—London City and Midland Bank. Limited.

Uoncan Coclbow. 
vloe-Pree.: Ilow. O.
OOOMRRAM, BklOAt
Teoe. F. How. (let

THE BANK OF NOVA SCOTIA

The Bank of OttawaINCOK POM ATKlt IMS'S. 
CAPITAL ....
WESEMVEFUND .

sa.soo.000.00 12,000.000 00 
SS,O00.000 00

Hoad Office - - - HALIFAX, N.S.
JOHN Y. PAYZANT, President.

Gon’l Menetfer e Office. TORONTO. ONT 
H. A. RICHARDSON, General Manager. 

Branches throughout every Province in Canada, 
and in Newfoundland, Jamaica and Cuba.

NEW YORK

DIVIDEND No. 97

NOTICE is hereby given that a dividend 
of Three per cent, being at the rate of Twelve per 
cent, per annum upon the paid-up capital stock 
of this Bank, has this day been declared for the 
current three months, and that the said dividend 
will lie payable at the Bank and its branches on 
and after Wednesday, the First day of December, 
1915, to shareholders of record at the close of 
business on the 17th of November next.

The Annual General Meeting of the share­
holders will be held at the Banking House in this 
City, on Wednesday, the ijth day of December 
next, the chair to lie taken at 3 o'clock p.m.

By order of the Board,

GEORGE BURN,
General Manager.

BOSTON CHICAGO

HOMIBAIOFCANADA
otitiiAi cwwta 

_ u • 1664•

Head Office. TORONTO
Brenehee eng Cewweetlewe threugheut Canada.

MONTREAL OFFICES 
Trensgertetlen Building, St. J ernes St 

Benaventure Breneh, 12) St. James St. 
Neehelege Breneh Car. Cuvillier and Onterte Sts. 

Meant Repel Breneh, Car. Meant Repel 4 Feglwsea i

JAMES MASON General Manager Ottawa, Ont., October i8th, 1915.
.
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LIFE INSURANCE AND MORTGAGES. WAR'S FINANCIAL COST TO GREAT BRITAIN.
It is hardly too much to say that no mail whose Mr. Asquith, on Wednesday, gave 

figures showing the financial cost of the war to 
Great Britain. Including 41*1 million pounds ster­
ling to be voted this week, the total amount so far 
allotted by Great Britain for war purposes is the 
colossal sum of one thousand six hundred and 
sixty-two million pounds sterling, equal 
thing over eight thousand million dollars. The 
approximate daily cost of the war between Septem­
ber 12 and November 6 was given by Mr. Asquith 
as i-4,.yso,ixM) ($21,750,000). It rose to this ligure 
from £2,700,000 ($*3,500,000) in the earlier

some new
property is mortgaged ought to rest easy until 
his life is insured for an amount sufficient to pay
the incumbrance. In most cases the mortgage 
represents no more- usually much less—than the 
man expects to earn and save before he dies, lie 
buys a house in the city for a residence, or a farm 
in the country, with- as he supposes much of 
life yet before him. It does not trouble him that 
he cannot pay for it in cash. It gives zest to labor 
to be working for an end. He is rearing a family 
and providing a home. His house or his farm mar 
be mortgaged, but lie is paying it off in instalments,

to some-

part
I of the financial year. Loans advanced by Great 

Britain to her Allies and Dominions between April 
1 and November (>, Mr. Asquith said, amounted to 
ninety-eight million pounds sterling—about 490 
millions of dollars.or saving money to pay it all at once. He intends 

his family shall have at least so much that they 
can call their own. A HISTORY OF CURRENCY.

In “A History of Currency in the United 
States” ($2.50), published by the Macmillan 
Company of Canada, Hon. A. Barton Hepburn, 
the well-known New York banker and former 
comptroller of the currency, places before the 
public the essential facts as to currency coinage and 
banking in the United States, from the early currency 
of the colonies to the latest developments through 
the formation of the Federal Reserve banks, 
together with the political history connected 
therewith. There is an introductory chapter 
describing the currency systems of all the prin­
cipal commercial nations and explaining the emerg­
ency measures adopted by European nations to 
meet the developments of the war.

But suppose in the midst of his planning and 
working, the man dies. The income of the family 
is largely diminished, or, perhaps, ceases entirely. 
Now, if the home were paid for, or the farm 
free from incumbrance, there would be a base to 
work from and a hope for the future. But with a 
mortgage hanging like a mill-stone upon a family, 
bereaved of its chief worker, what can be done * 
The interest must be paid. Perhaps a part of the 
principal is also due. The family cannot carrv 
the burden. They must sell or be sold out at 
sheriff-sale. Their equity in the property is tin- 
savings of years, but how little is realized from 
forced real estate sales. The home or the home­
stead is gone, and there is but little left, and the 
question presses daily and hourly, what shall 
the mother and children do for a livingJ

How different the result where a man carries 
enough insurance to pay off his mortgages. His 
life ceases but the work he expected to do goes 
He has secured his family against the total loss of 
his money-producing power, by insuring his life. 
With the proceeds of his policy the mortgagees 
paid, and the home he expected to earn for his 
family is theirs. So much is secure, and with this 
to stand upon, the future is not altogether dark.

were
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Standard Bankon.
of CANADA

Head Office, TORONTO
124 BRANCHES THROUGHOUT THE DOMINION

CECURITY for 
^ both principal 

and interest it the 
first essential of an 
investment ; the 
ability to realize 
quickly the second. 
Judged by these 
standards, a de­
posit in the sav­
ings department of 
this Bank is an 
ideal form of in­
vestment.

ENGLISH BANKING AMALGAMATION.

An important English banking fusion is notified, 
the United Counties Bank, which has extensive 
connections in the midlands and north of England, 
throwing in its lot with Barclay &• Company. The 
amalgamation will not take place for the present 
owing to the Treasury having refused sanction to 
the creation of fresh capital, hut as from January 
ist next a joint working arrangement will lx- in 
force between the two banks. At the end of last 
year, Barclay's deposits and current 
were reported as $337 millions; those of the United 
Counties are about $78 millions.

TOUrJ tmu
M1
HI

accounts

I A clearing house is shortly to tie established at
1 Berlin, Ont., where there arc branches of nine
I banks.

1
Montreal Bruch: 136 ST. JAMES STREET

E. C. GREEN, Manager.

■b
Jk

au
l

ft

r
■j

r.

-
!<

"



ü
Montrs XL, NovbmbbltTiot^^W1280 No. 46 THB CHRONICLE

CZ>e Royal Trust Co.IMPERIAL DANK
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E. HAY, 

(irnrtal Manaçet
A. E. HOLT. Manager

OFFICE AND SAFETY DEPOSIT VAULTS I

Î07 St. James St., MONTREAL.
_ _ . Câlasrv. Edmonton. Onaws. Quebec. Reims.BRANCHES: John. N B.. Si. John e, Nfld., Toronto, Vancouver.

Victoria. Winnipeg
f W The Bank keeps on fyl© 

neeurnte. up-t<i-dat© inforina- 
Iion nliout every district in 
Cnimtlu for the use of its eus- 
tomvre. Mamifnet urers and 
merchants wishing to extend 
their trade, or farmers con­
templating removal to another 
district, will find this data 
valuable.

aLm
WESTERN. * V.

Assurance Company
Incorporated in 1851

FIRE AND MARINE
43L

126 BRANCHES IN CANADA ASSETS $3,700.000.00over
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• e«r $61.000,000Hoy
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PEQCIVAL MOLSON, Manager.

LLOYDS BANK LIMITED. HEAD OFFICE l-

71, LOMBARD ST, LONDON, E.C.

- «173,634,130
• 67,100,965 

80,667,610
• 297,198,235

Cash In hand, Ao. 
Bill» of Exchange 
Investments 
Advances, Ac.

•ubeorlbed Capital 
Capital Paid up •

- 8166,621,000 
26,043,360 
18,000,000 

Deposit â Current Accounts 690,869,296

THIS BANK HAS OVER 880 OFFICES IN ENGLAND AND WALES.
Colonial and Foreign Department : 17, Cornhlll, London, E.O.

London Agency of the IMPERIAL BANK OF CANADA.
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AM IHCUBM BANK C0H0VCTED ON UCUSH UNIS.

l’Opéra.
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CANADIAN LIFE COMPANIES AND 
THE WAR.

much earlier date than would normally be the case, 
whether resulting from death in battle 
sequent death in early years following physical strain 
or impairment.

or sub-
1 he complaint is being made that agents of

American life companies operating in Canada 
warning Canadians not to insure in Canadian life 
companies, as the latter, it is alleged, are likely to 
Milter financially as a result of the war, especially 
in the matter of mortality. This statement is 
one of those half-truths which by their clever 
gestiveness of impending financial disaster 
more conviction and are calculated to do

are
An Example.

meansWhat this risk reallv to the companies at 
large is indicated by the Mutual Life of Canada, 
in a discussion of tin- matter as it affects itself.

"We estimate," says the Mutual Life, "that at 
the outside about one and a half millions of 
assurances in force arc on tin* lives of 
who have enlisted. The English companies are 
charging an extra premium of Si50 per thousand 
per annum This would indicate that they expect 
one out of six engaged in the lighting to become a 
claim in another year of war should it continue. 
Il tu::, were applicable to the members of the Mu­
tual who have enlisted we would have a maximum 
mortality loss of $250,000 from tin- war should it 
;as,_ another twelve months Our gross surplus 
is $3,81x1,000 and after every conceivable contin­
gency is provided for, including payment of divi­
dends of all kinds, we have a net, free surplus of 
approximately one million dollars. The result is 
that the utmost effect that another year of war 
could have on our company would be to reduce 
the free surplus by $250,000 leaving it still at 
$750,000 after providing lor every contingency. 
1 here fore the war cannot adversely affect the stand­
ing of the Company as far as extra mortality is 
concerned."

Mis­

carry our 
membersa great

deal more damage than a deliberate, brazen lie. 
Its circulation does not suggest a very high standard 
of business ethics on the part of those responsible 
for it. I11 any case, we decline to believe that 
this particular argument for the patronage by- 
Canadians of American companies can be coun­
tenanced or encouraged by those in authority in 
those companies. Probably it is the invention of 
some enterprising but irresponsible individual whose 
zeal for commissions has outrun his discretion and 
good taste.

Companies' Conservative Course. 
It is perfectly true that the Canadian life 

panics will be to
co 111- s.iy

extent affected by the
owing to a number of claims upon them, which 
had the war not taken place, would probably in the 
majority of instances not have matured for a number .... .
of years. Hut, as the Mutual Life of Canada points . 1 hat '* to sav- "Ial whilc tlll‘ companies will
out in referring to this matter, a life company must If’* fact‘ ""“I the end of the
be in a poor position indeed if its financial standing " hiax,vr m,,rlallly ‘hun the normal, and 
is seriously threatened by the war. As a matter P° KU'S w \u *' Kcn‘‘ra">' speaking, have not been 
of fact, at the outbreak of hostilities, the Canadian °"K f',ircv' vtt this add‘rionai mortality
life companies had to suffer a good deal of ill in "',hout affecting vitally the financial
formed criticism owing to their decision to adopt I ,,os,tlon ,,f thc co*npames. Even the existing 
a conservative course in regard to the issue of war I S°a * pr<lfits mav not ,K‘ affected, since there 
policies. While in certain cases Canadian com- ! T '"“"v "‘''"circumstances, other than the rate
panies have issued and are issuing policies on the ! ° mor,allty' affecting profits,
lives of combatant,-for a substantial considéra- ! t depreciation in securities is
•ion—it is probable that American companies ed- 11,0 Canadian life companies are in no worse 

of whom have insured large groups of Cana- Pf°?. s'm',ar corporations in other parts
dian soldiers, have as much, if not more, at stake °f , T* ' Depreciation in securities is a world- 
in these special war risks than the Canadian com- ™ f phe"?menon’ not merely a national one, and 
panies. The latter decided their conservative course V", s“bject of as n,ucl‘ anx,""'i thought in the 
expressly 01 the ground that the interests of the "'i^f m anywh"e rlsc The simPlr f“ct
whole txidy of policyholders must not tie unduly If ‘ Pol,cyholders •" the Canadian life companies 
prejudiced, and that'in conserving those interests. - T* r‘'ason to ,K‘ ptrlurbcd **«»“•< »< 
in maintaining themselves strictly in a position in ' c,rcum!,lam-ts- 
which they could continue to carry out their obliga-
tions to existing policyholders the companies were Insuring against damnation is a new phase of 
performing a truly patriotic service, which is obviously indemnity. In the Philippine insurance act, rc- 
the case. At the same time they decided from similar cently Pasjed/ the government printers have slipped
motives of patriotism that in the case of existing ,1, Î „ Pr,H,friadt-rs a* we’l, for Section 3,
, 1 i 11 ■ , 1 lx,sll"k defining what mav lie insured, reads in tlu-|Hihcy holders going to the front, that they would mint
charge no additional premium even where policy con 

I dirions allowed them to do so. Practically, in the 
I majority of cases, the only financial effect of the 
I upon the Canadian companies will be the claims1' “ “ “ ~ “

SO HU* war

war .1 some*
oil

concern-

some

present

sent to this office: "Any contingent or unknown 
event, whether past or future, which may damnify 
a person haying an insurable interest, or create a 
liability against him, may be insured against sub­
ject to the provisions of this chapter." Parsons in 
the Philippines may Ik- put out of business by such 
an arrangement.—Wttkiy Underwriter.
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ONE HUNDRED DOLLARS
issued for fixed terms of one orbe invested In our Debentures. They are

attached for Interest payable twice a year. They areand upwards may 
more years and have coupons

An Authorized Trustee Investment
Send for specimen Debenture, last Annual Report, and all Information.

CANADA PERMANENT MORTGAGE CORPORATION
Toronto Street, TorontoIH55.

Atlas Assurance Co., Limited
of LONDON, ENGLANDRepresenting

The Company commenced business in the REIGN 
OF GEORGE 111 and the following figures show 

its record—

IncomeTHE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

FundsAt iht Acitsiion of
KING GEORGE IV. $ 387,065 * 800,605
KING WILLIAM IV.
QUEEN VICTORIA 
KING EDWARD VII. 3,500,670 11,185,405

6,846,895 15,186,090

657,115 3,038,380
789,865 4,575,410

KING GEORGt V.

31.t DECEMBER, 1914 7,489,145 19,064,425
You will make money.

The great strength, big dividends 
and incomparable lienefits of the oldest 

in America" mean ceitain success

In addition the Company ha» a Subscribed Capital 
of Eleven Million Dollar» of which $1,320,000 

is paid up).

■Ig.nls wanted in unrepresented aislricts.

Heed Office for Canadai

179 St. James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manner

company 

for you.

ru raoDt'i'in* avants, suoaessrt«e rises Assets:

if&tXutgeg
-.-atm*

$8,966,071.46George T. Dexter
Surplus to 

Policyholders:2a4 VICE PKEStDERT

$4,019,694.66New York, N.Y.34 Nassau Street Csnsdlsn Head Offlaai

MONTREAL.
J. W. BINNIE, M

TARIFF OFFICE, NOW ENTERING CANADA
FOUNDED A.D. 1819

THE PHENIX FIREJNSURANCE COMPANY

A STRONG

THOMAS F. DOBBIN, Manaitr hr Canada.
- ST. JOHN STREET, MONTREAL.

EDMUND FOSTER. Supt. of Aftnctts. 
lewis building.t

Application* lot agenda» invited
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CANADIAN FIRE RECORD Miniota, Man. Block of buildings on Main 
street destroyed November 5. Following business 
premises were burned: E. A Ayer’s barber shop 
and poolroom ; Biggs 8: Hamilton, carpenters; J. 
D. Forsyth, groceries; F. Clark jeweller, and L. 
liver, clothier; T. Conway, harness shop and other 
buildings Loss estimated at $100,000.

St. Mary's, Ont. -Large barn on farm of Thomas 
Patterson des Toyed November ,s. Season’s crops, 
three horses and several cows were also destroyed. 
Loss, $3,ooo. Origin, tramp sleeping in barn.

GagkTOWN, N.B.—Two barns, carriage house and 
shed owned bv George McDermott destroyed with 
nearly all contents, October 27. Loss $2,000, cov­
ered by insurance. Origin unknown.

Moose Jaw, Sask.—Prairie fire raging, October 
29, burned twenty-five hundred bushels of wheat 
and many farms and homesteads. Fire originated 
from spark from threshing engine.

Kbnogami, Que.—Stables and farms of Price 
Brothers, Ltd., lumber merchants, destroyed No­
vember 6. Loss $30,000 covered by insurance. 
Origin, unknown.

Sault Ste. Marie, Ont.—Home of Mr. and 
Mrs. Running at #14(1 Schafer avenue, Steel ton, 
destroyed November 9. Loss to house and con­
tents $2,000.

Milton, N.S.—The Thomas Marshall house, a 
wooden dwelling owned by Cushing Estate destroyed 
November 2. Loss $1 500; partly insured.

St Stephen, N.B. Stable of Robert Hawthorne 
destroyed October 30. Three horses and several 
head of cattle were killed. Origin, lightning; no 
insurance.

Brooklands, Man. Home of Dan. Raymond, on 
Homer street, destroyed with three vacant houses 
owned by II. E. Clark, November 5. Origin, un­
known.

St. Catharines, Ont. Frame house 011 Welland 
Canal owned by Government destroyed, November 
9. Loss $2,500; origin, spark from steam shovel.

Lonoueuii., Que. -Residence and outbuildings of 
Thomas Fosby, Labontc Street, totally destroyed 

irigin, explosion of coal oil lamp.
Yarmouth, N.S. Residence of Mrs James Bur­

rell, on Pleasant street, destroyed November 2. 
Loss, $15,000 with small insurance.

Goderich, Ont. Apple evaporator at village 
of Dungannon destroyed November 3. Loss $3,000; 
partly covered by insurance.

Pembroke, Ont. Whelan block on Main street, 
partly destroyed October 30. Loss $6,000; with 
$2,000 insurance.

Thorold, Ont. Ontario Paper Mill damaged to 
extent of $2,<km), November 9. Loss covered by 
insurance.

Salmon River, N.B. -Sawmill of Pejebscot Lum­
ber Company burned October 31. Estimated loss, 
$50,000.

Toronto, Ont.— Residence of Mrs McCuIten, 
107 Mutual street, damaged to extent of $500, Oc­
tober 27.

Chatham, Ont.—Home of Milton Lewis on 
Princess street destroyed Novemtier 7. Origin 
unknown.

GananoquS, Ont.—Residence of lighthouse keep­
er at Burnt Island completely destroyed November

Belleville, Ont.—Storehouse on Station street 
damaged November 3. Origin, sparks from engine.

Specially compiled by The Chronicle.

Fire at Read Building, Montreal.
On the 5th instant a fire occurred in the Read 

Building, St. Alexander St., Montreal. Insurance 
as follows :—

On Building.
$20,000 vavli in the following twenty companies: Aetna, 

Atlas, Caledonian, Commercial Union, Employers', < luar- 
dian, Ltw Union A Rock. Liverpool A London & (llohe. 
Lindon A 1 Lancashire, Northern, North British & Mercan­
tile, 1'lnenix of 1 dindon. IMuenix of Hartford, Scottish 
Union A National, Royal, Sun. Union, Westchester, Hart­
ford and Niagara. Total $400,000.

l»ss about $40,000.
4th Floor.

United Photographic Stores, Limited.
Continental.................$2,000 Firemen's Fund.. $0,000
Guardian..................... 5,000 j Pacific Coast...............* 2,500
Sun............................... 2.000 I Royal Exchange \ 4,000
Kin plovers................... 5,000 lYov.-Washington A 7.000
Norwich Union ........ 5,000 1 North America f 13.000
North Brit. & Mer. . 2,500 I

$53,000
Loss about total.

5tii Floor.
Henderson & Sxiythe. (Stock). 

Liv. & Ix>n. & Globe. $14.000 | Norwich Union 
Northern.
Commercial Union 3,500

$0.000
0,500 1 North Brit. A Mer. > 5,000

$3X0001
Ft It NIT V RE, A<\

Northern....... $ I.si 10
I loss alMiut #4,000.

The fire appears to have confined itself to the 
4th and sth floors.

Conflagration at Sorkl, P.Q.
On the çth instant a fire broke out in a Greek 

store and rapidly developed into a conflagration 
at Sorel, P.Q., causing a property loss estimated 
at Si50,000, with an insurance loss of about $75,000. 
The fire started at two o’clock in the afternoon 
and was under control at 7 p.m. .-X large block 
on Augustus and Prince streets was burned and 
sparks set lire to the convent, 1,000 feet distant 
and levelled it to the ground.

Insurance on Convent.

November 2. 1

Uvcrpool A ! London A Globe 
General of Paris.................

$14,500
5,000

$19,500Total
Total loss.

Further insurance in our next issue.
Hotel Fire at Ste. Anne de Bellevue, Que.

On the 10th instant a fire occured ill the Claren­
don Hotel, St. Anne de Bellevue. Insurance as 
follows:—
Liv. A Ixm. A Globe. $5,000 
Employers 
Guardian 
Northern

Phiimix of Hartford $1,000 
Provincial 2,800
London Mutual

5,000
5,000
5,000

2,500

$20,000
Loss about $3,000.

Montreal.—Joseph P. Denault's grocery store 
at 701 DeMontsgny Street Hast, damaged October 
26. Origin, loose matches on shelf.

Residence of Philip Chartrand, 1747 Chateau­
briand Street, damaged by fire October 27. Fire 
originated in a davenport.

Cigar factory of E. J. Bozelli, 3 Stephen Street, 
Turcot, badly damaged November 3. Damage to 
stock $900. Building also damaged.
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Politic. usumed h*U by the Fidelity-Phenii Fire liuurence Company and half by the Continental Insirance Company

4 M
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GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Feed. We...MH Oao. B. Woods, 

PrendmL
Caiu.Be H. Follib, 

H. A. Kbntt, Stentary. 
flwpmalmdewl e/ Agtneitt.

GRISHAM BUILDING - - MONTREAL.

■

-i



Month al, Novbmbb* 12, 1915 THE CHRONICLE. No. 46. 1285

METHODS OF REDUCING “OVER­
INSURANCE.”

THE OCTOBER FIRE L03S.

The losses by fire in the United States and Can
. ____  , .. „ ?da during the month of Octob
In the course of a discussion in a Toronto weekly from the records of the New 

journal on the subject of the reduction of fire losses, 
a correspondent writes :—

vr. i') 15. as compiled 
, „ York Journal of Com-

aggregated $14,465,850, as compared with 
f*4.004 7°° m October of last year. The following 

Your Mie» »< » Central Bureau for the adjustment and 1 'a,,lc gives a comparison of the monthly losses l.v 
wording Of all losses appears to he a very excellent one llrc during the first ten months of

lf ““ I nreau would collaborate with a duly .......luted 1915:—
and qualified hire Marshal, who must he a mini of atrenirth 
and tirmness of character, independent of all political in­
fluence, then I think we would have a real weapon with 
which to light against over-insurance and incendiarism 
ami a real possibility of redlining the heavy lire losses of ,
Canada.

merce,

I9M, 1914 and

I til it.
SJtl.ltld.rsi

'-►2.1184. IK SI 
17.01 l.tHH) 
Hi.uW/i'iO 
i7.'2'.Vi.s:si 
24.942.7(10 
'2ll.litSt.tKHI 
'2I.IS0.7IH1 
I7.!ii(i.:«hi 
14.<i:V2.7.vi

mit 101...
S23,'204.7IHI S'.KI.lMiO.IHHI 

'2l.744.'2tHI 
'2."|.:>I'2.7."SI 
17.7tHI.StHI 
1.">.."SI7.sihi 
■2!i,:i4s,ihhi 
17,.kttl,StHI 
I l.7l'k"i,IVSI 
I l.dsd.ll.VI 
14.1814.7(81

■lanuary. . 
February 
March. . 
April 
May

duly
August

i:t.ltSI.'2.VI 
ls.7Mi.4IHI 
IS,1SII.:|.VI 
112188,400 
in,898,050 
0,out;son 

lll.IHi7.IIHI 
1 l.s'ja.VHi 
I l.llM.Vdl

In modern underwriting practice, “over-insur­
ance" has no place since the policy is one of indemn­
ity merely covering the cash value of property not I s,'i'l,»,l“T 
exceeding a specified sum. “Over-insurance" should W',bvr 
be made a legal crime, the company, the agent and 
the insured being alike held amenable.

The idea of a central bureau for adjusting all 
fire hisses may be "very excellent"—in theory.
But we fear there is slight chance under present l ,lcrt wcre firing October some 230 fires each 
circumstances in Canada of that theory being turn- al? property damage of $10,0001 N.1,1,., I, s „HJ Lto'JterSST1 " "" s""
that, even if such a bureau were established, and The October, 1915, fire loss, it will be noticed, 
we gravely doubt the practicability of it, that it ; sa>'s. t,K‘ Journal of Commerce, is less than a half 
would lie an effective means of checking fire losses : "li,,ion dollars more than the sum charged against
and reducing "over-insurance.” Unless there was * “ S^mC ,“1“nt,‘ '?'4. while '* is about the same

... ... V mess inert was sum |t.ss than October, 1911 Taken altogethermeantime something like a metamorphosis in insur- the fire companies have had a g^od year so far! 
anee human nature, the fire companies would still , and if no serious conflagration occurs between 
be as anxious as ever to maintain that reputation ! now an<1 the end of the year, 1915 will yield a profit 
for "prompt and liberal settlements" which they I to many of the well managed companies.
Prize so dearly and it would be curious indeed if j 
the more enterprising of them did not quickly find 
ways and means of driving a coach and horses 
through the machinery of the "Central Bureau."

We should like, too, to share the writer's lively 
faith that a Fire Marshal can be obtained 
ing "strength and firmness of character" as well 
as "independent of all political influence." If 
ever in Canada a Fire Marshal is appointed really 
possessing the last mentioned qualification for his 
office, it would be well worth while going a long 
way to see him—as a curiosity. Some day in 
Canada, doubtless, these offices may Ire filled by 
those who have no qualifications for office except 

thoroughly qualified technically for 
their jobs, but that day seems at present a long 
way off.

Total III inns. 
November 
Drremllcr

$193.389.31X1 $190.711.IAO $140.7.',I '2."HI 
1.V207.IHHI 21,372.7.VI
16,126,47.0 23,â07,lôU

Total for year *224.723,:LVI $23ô,ô91 ,:i.VI

1

THE DESIRABILITY OF BUSINESS INSURANCE.

Only a few weeks ago in Canada there 
noteworthy example of the advantage of business 
insurance. Without mentioning names, the princi­
pal facts will be stated. Fifteen years ago a Cana­
dian company had insured the life of an important 
official of a large corporation on the endowment 
plan 1 he day it fell due a check for one hundred 
thousand dollars was handed to the eorporation.

For our purposes, as emphasizing the importance 
of business protection, it is enough to point 
the especial value which this policy hail, coming 
in its maturity at probably the most opportune 
time that it would have been possible to select had 
the option of choice been open. While an endow­
ment policy is not usually the form that is chosen 
for such service, under the prevailing conditions 
it was particularly fortunate that so large a sum 
in cash was available, and great impetus must 
have been given to the treasury of the beneficiary. 
—L'nion Mutual.

was a

possess­

or

that they are

CANADIAN BANKERS' ASSOCIATION.

At the annual meeting of the Canadian Bankers’ 
Association held yesterday at Montreal, Mr. 
Us,rge Burn, general manager of the Bank of 
Ottawa, was re-elected president. Mr. II. A. 
Richardson, general manager of the Bank of Nova 
hcotia, was appointed as vice-president in succession 
*° Mr-, Alexander I.aird, recently retired. Mr. 
John Aird, general manager of the Canadian Bank 
of Commerce, was elected to the executive 
milter.

FOREST FIRE WASTE.

A new booklet issued by the Canadian Forestry 
Association calls pointed attention to the national 
loss incurred annually through forest fires. It is 
stated that in Canada 1 j.ikki forest fires. large and 
small, occur annually, and the financial effect of 
these is pointedly and picturesquely described. 
1 he booklet, which is compiled and produced in 
a most effective way, should do considerable good 
if distributed in the proper quarters.
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of LONDON, England

Tkt lirfMt (Mtral leiwsm OeepiBY >■ A* werli
<Ae si Slel December III!)

Capital Fully Subscribed .
Capital Paid Up ....
Life Fund, and Special Trust

Funds..............................
Total Annual Income exceeds 
Total Funds exceed 
Total Fire Losses Paid 
Deposit with Dominion Govern­

ment ....

INSURANCE COMPANY LIMITED
of LONDON. England

(Am Ml 31st December 1914)

$1.000,000Capital Fully Paid

Fire Premiums 1914, Net 
Interest, Net .
Total Income

$14.750,000
1.475,000 $2,605,775

136,735
$2,742,51072.629.385

45.000.000
133.500.000
174,226.575

$5,525,540Funds........................................

Deposit with Dominion Gov nt $238,400

In addition tc the above there a the further 
guarantee of the Commercial Union A uurance 
Company Limited, nhose Fundi exceed 
$133,500.000 .• .' .• .' .• .• Z
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Head Office : Canadian Branch :—
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quired to pay and apply the dividends a: the assured 
directs and according to the rates and rules estab­
lished by the Company.

NAMING THE BENEFICIARY.
(IV. //. Somerville, A.I.A., Associate Secretary 

Mutual Life of Canada). Legal Complications.
Unfortunately, insurance legislation is not uni­

form throughout all the Provinces of the Dominion, 
but wives and children arc preferred beneficiaries 
in every Province. What has been said about 
making a wife the beneficiary, applies with equal 
force to a child or children, as Ix-ncficiaries, but 
care must be taken, if trouble and delay are to be 
avoided, whenever minor children are concerned, 
because if a policy becomes payable to an infant 
and no person has been previously appointed to 
receive the share of the infant, the money must 
be paid into the Supreme Court and this entails 
delay and the compliance with several formalities. 
Of course the assured may by the contract or by a 
declaration, appoint a trustee of the insurance 
money and this would avoid the difficulties men­
tioned; but a policy payable to the assured's infant 
children cannot be borrowed upon and it is often 
found that it cannot be so readily dealt with as 
when the payee is an adult.

There has l>een some discussion in insurance 
publications as to whether it is, or is not, wise to 
have an insurance policy made payable to one's 
executors, administrators or assigns. The alter­
native is to nominate a direct beneficiary in the 
application for insurance or by means of a declara­
tion to be attached to or endorsed on the policy.
There are arguments pro and con which I think 
it will be instructive to consider.

As in the choice of the plan of insurance, the 
question of the manner in which it is best to have 
a policy made payable is one which has to be de­
cided with reference to the particular individual 
concerned. If a man is married and living har­
moniously with his wife and wishes her to receive 
the lienefit of the insurance, he cannot do I letter 
than name her as the beneficiary hi his application, 
because he thus secures the benefit of the Law 
which makes insurance payable in this manner 
free from the claims of creditors. But some men 
object, and say: "If my policy is made payable to
mv wife, 1 will not be able to borrow on it, if I COMPENSATION CLAIM ESTIMATES,
wish to, without her consent." This is quite true [t is ,)bvi(JUS that in casvs t|u, most ex.
but m many eases he objection would not seen, rienced underwritcr cannot possibly form a 
o be well taken On the assumption of the hus- ^om,ct estimatc of thc amounl ()'f thl. fut„re ,,ay- 

band and wife living harmoniously together, and mcnts to ,K. made on a compensation claim; but 
of the insurance having been taken for her benefit, w, the amount sUouI(l ,lv underestimated so very 
why should she not be consulted about any transae- more frvquently than it is overestimated,
lion which is going to affect her interest in an asset evcn bv underwriters of experience and ability 
winch might eas.lv prove the most valuable one whosc ;()li it is t„ estimate liabilities on a liberal 
her husband may leave the event of Ins death? xaJ „obodv seems to have tried to explain. There 
The mere fact of a husband having to ask his wife s are robably a numbvr of contributors- causes, 
consent to a loan agreement may deter him from Thc 'fact r/mains that, in the majority of such 
embarking ... some .1 -advised undertaking. Of the insurance carrier pays out more money
course wives differ, and husbands differ iron, one lha|1 it is expected to pay. This is again brought 
another and in exceptional cases it is possible t thc re ,ort of the examination recently made 
that policies made payable to a wife might not give ()f thc ,.;m|)lliyvrs- i,ia|uUlv |,v the New York and 
satisfaction, but it seems to me that this is the Massachu*ttS departments, and the experience 
i up ion rather than the rule. (lf the Company is the more significant because of

Definite Provisions. ! the ability of its underwriting management, and
Let us look at the matter from another point of the ample provision it makes for all its liabilities, 

view. A policy is made payable to the executors, so that its experience may fairly be taken as typical, 
administrators or assigns of the assured. When The indications then are that the cost of workmen’s 
it iiecomes a c'aim by death, we do not know who I compensation insurance cannot be determined in 
is legally entitled to receive the money. If the j advance; that it is steadily increasing; that it has 
assured has left a will, which does not deal with not yet reached the normal figure, anil that, as 
the insurance money, and appointed executors, 
the latter are the persons to whom payment must 
be made after thc will has been probated; or if 
there is no will, we must pay to the administrator 
of thc estate, after he has been appointed. But 
how much simpler it is when the wife is the bene­
ficiary Nothing is then indefinite. We know we 
can pay direct to the widow and receive a valid 
discharge from her, no administration or probate 
being required

Again, if a po icy has been made payable to a 
wife, the insurance is not necessarily entirely within 
her control; because the Ontario Insurance Act 
has a provision whereby the assured may, in writ- 
ng, require the Company to pay the bonuses or 

profits, or portions thereof, accruing under the 
contract to the assured, or to apply them in re­
duction of annual premiums payable by him in 
such a way as he may direct or to add such bonuses 
or_profits to the benefit; and the Company is re-
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I
some of the factors which have largely swelled 
thc cost in Europe have as yet hardly begun to 
come into play in the United States, the normal 
cost is not likely to lx- reached here for some time 
to come. The cost of the workmen’s compensa­
tion insurance issued by a company in any one year 
being unknown and unknowable till the last payment 
has been made on the last claim —years after the 
business is written—the importance to the employer 
of insuring with a thoroughly reliable company 
is self-evident. It is also just as evident that no 
state system of compensation insurance should lx- 
permitted to transact business unless it is super­
vised by a state insurance department so that em­
ployers may rest assured that the system main­
tains adequate reserves. I11 cases where there 
is no such supervision the temptation to under­
estimate liabilities so as to make a dividend dis­
tribution at the end of the year may very easily 
be irresistible.—Boston Standard.
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insurance companies and municipal bonds. THE RIGHT OF CANCELLATION.
The annual municipal review compiled by the 

Financial Post contains several interesting accounts 
of the recent experiences of insurance executives in 
regard to their investments in municipal bonds. 
Mr. George Wegenast, managing director of the 
Mutual Life of Canada, states that every dollar 
of principal and interest on the Company's holdings 
of municipal bonds, now amounting to over $6 A 
millions, has always been met at maturity, the 
holdings embracing cities, towns and villages 
scattered throughout the Dominion. Mr. Wege­
nast can recall only one instance of overtures by a 
municipality for a compromise, an arrangement then 
bring refused. In regard to school district deben­
tures, particularly in the West, concerning which 
there was formerly much difficulty in the collection 
of interest coupons, owing to the importance of 
prompt payment not being appreciated, Mr. Wege­
nast states that this difficulty has been largely 
overcome of late owing to the intervention of the 
Departments of Education.

Similar testimony is given by Mr. L. A. Winter, 
secretary of the Manufacturers Life. Mr. K. M. 
Saunders, treasurer of the Canada Life, which 
holds about $7 millions municipal debentures, 
slates that “While there arc many cases where 
municipalities have been extravagant in their 
expenditures in the past, we think they are now 
alive to the fact that it is necessary to retrench, 
and the best evidence that they are pursuing this 
policy is that there arc very few offerings of 
blocks of debentures from the smaller municipal­
ities.” Mr. Saunders states that on a recent trip 
west, lie found any number of these cases, where 
municipalities are now carrying on their financing 
on most economical lines.

In the Supreme Court of New York the right of 
a fire insurance company to cancel a policy upon 
which it had not received the premium, without 
tendering the unearned portion of the premium, 
was upheld, and the case against the company for 
recovery of a fire loss under a policy so cancelled 
was dismissed. This is obvious justice, though in 
the past it has been frequently held that a cancella­
tion notice must lx- accompanied by the amount 
of the unearned premium. In the ciisc in question 
the policy was delivered to the broker, and, appar­
ently, no premium was ever paid the insurance 
company, although a receipt seems to have been 
issued erroneously. The notice of cancellation 
was sent to both broker and insured ninety days 
after issuance of the policy, and fifteen days before 
the fire, without eliciting any objection or comment 
from either until after the fire. The insured con­
tended that he had paid the premium to his broker, 
and that even if he had not done so the company 
extended credit to the broker. However, the court 
held that, if the latter contention was true the 
credit was terminated by the cancellation notice. 
This decision seems to go to the heart of the subject, 
avoiding all entangling considerations and render­
ing even-handed justice on the actual merits of 
the case.—Spectator.

PERSONALS.
Mr. C. W. Edwards, the popular cashier of the 

Liverpool & London & Globe at Montreal for the 
past eight years, has joined Major Cape’s Heavy 
Battery, which is going to the front.

* * *

Colonel T. E. Vickers, C.B., formerly of the 
well-known steel firm which bears his name, whose 
death was recently announced, was a director of 
the Ocean Accident & Guarantee Corporation.

new

AN UNFORTUNATE AMENDMENT.
Sir Horace Archambault, chief justice of the 

province of Quebec, last week strongly criticised a 
recent amendment to the Workmen’s Compensa­
tion Act, providing that an injured workman may, 
under certain circumstances, secure judgment for 
the capital sum represented by the rente.

"This amendment effected to the law, is an 
unfortunate one,” said His Lordship. “The object 
of the law was to help the injured workman and to 
make provision to cover his reduced earning ca­
pacity in the future. With the amendment, 
however, it seems to me that the end of the law 
may be defeated. A workman, obtaining tin- 
capital represented by the rente, instead of the 
rente itself, may fritter away the lump sum awarded 
him. Again, it may happen that it is an encour­
agement to workmen to sell their claims, as injured 
workmen are frequently without the means to 
enter into litigation. Taking it all in all I consider 
that the amendment is an unfortunate one.”

In the case which called forth these comments 
the judge in the Lower Court had ordered a de­
fendant employer to pay a capital sum instead of 
a rente. The Court of Appeals disallowed this, 
the amendment to the Act permiting the payment 
of a capital sum having only come into effect sub­
sequent to the accident figuring in the claim.

Mr. E. J. Chamberlin, president of the Grand 
Trunk Railway System, has been elected a director 
of the Molsons Bank, in succession to Mr. D. 
McNicoll, who resigned on account of his health 
necessitating frequent absence from Montreal

Mr. A. A. Wilson, formerly manager of the Eort 
William branch of the Canadian Bank of Commerce, 
has been appointed manager at San Francisco, 
and is succeeded at Fort William by Mr. R M 
Saunders, formerly manager at Claresholm, Alta.

Mr. T. W. F. Norton has been appointed manager 
of the British Columbia branch of the Canada 
Life. Mr. Norton made an excellent record while 
manager in Calgary for the Federal Life, and since 
the amalgamation of that company with the Sun 
Life has occupied a temporary position with tin- 
latter. • e •

Mr. E. W. Waud, who succeeds the late Mr. 
W. H. Draper as superintendent of agencies of the 
Molsons Bank, is a banker whose uniform courtesy 
and consideration has made him highly esteemed 
by the members of the business community who 
have been brought into contact with him, anil a 
sense of gratification is felt that his many years 
of service with the Molsons Bank and the ability 
he has shown in that service have been recognised 
by further promotion. Mr. Waud’s successor as 
inspector is Mr. H. A. Harries, assistant inspector.

Settlers arc responsible for about 85 per cent, 
of the forest fire losses in Eastern Canada.—Cana­
dian Forestry Association.
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CAN'T DO WITHOUT AGENTS.MILITARY service and life policy 
CONTRACT. Another evidence has been given of the imlis- 

pensability of the life insurance agent in the analysis 
made by an advertising journal of the results of 
magazine copy published by the Postal Life of 
New York. This company operates without agents, 
securing its business by mail except that the bulk 
of it has been acquired by re insurance of decadent 
companies. Tile analysis of the advertising was 
made to show the enquiries received from the va­
rious magazines and the business closed in con­
sequence. The advertising journal was very much 
pleased with the number of enquiries received, one 
advertisement in a single publication resulting in 
740 answers and another in 395. This shows that 
the advertising attracted attention, but the number 
of policies placed with the readers who took the 
trouble to write for information was pitifully in-

A paper on this subject read at the fall meeting 
of the Actuarial Society of America, held in Phila­
delphia last week, by Mr. John S. Thompson, 
assistant actuary of the Mutual Life of N.Y., 
traced the development of the attitude of the Amer­
ican companies toward military and naval service 
during the last twenty-five years, exhibiting the 
fact that whereas twenty-five years ago practically 
all companies employed a restriction against active 
service in the army or navy, almost all policies 
are now unrestricted in this respect. British poli­
cies until the beginning of the war were almost as 
liberal, but now contain a severe restriction de­
signed to eliminate all such extra hazard. Com­
panies operating on the Continent of Europe have 
evidently occupied a middle position. A common 
custom of Austrian companies, for example, in adequate. The 740 enquiries, the largest number 
1912, was to make the policies unrestricted up to a received, led to only seven policies for #9,000 of 
very limited maximum, which in no case exceeded insurance. Another magazine, which elicited 205 
shout $0,<xx). enquiries, failed to place a single policy. The

Postal Life paid $42,233 last year for advertising 
and expended $32,422 for printing, stationery and 
postage, it sending a large amount of material in 
response to all enquiries. The amount of insur- 

placed was wholly disproportionate to tins 
j expenditure, showing that the personal interven­

tion of the life insurance agent is essential to the 
closing of business. Insurance Post.

One Experience.
A brief analysis was submitted of the experience 

of the Mutual Life of New York in the present 
European war up to the first of October. The total 
intimations to that date amount to about $400,000, 
including about $58,000 claims caused by the de­
struction of the steamship Lusitania, of the total 
claims, about 40 per cent, were incurred at ages 
over forty-five, and slightly over 25 per cent, of 
the total were incurred in each of the age groups j 
26-35 and 36-45. Claims amounting to over $54,000, | 
or about 13J4 per cent, of the total, arose under ! 
policies issued in the United States. In connection \ PllPe 
with about $300,(xx> of the claims incurred know 1 
ledge was at hand as to the cause of death. Of 
these, alxiut one-third were killed in active service, 

cent, died from wounds received from active 
and over one-third died from illness and

ance

THE FRATERNALIST'S DILEMMA.

A citizen of Chicago writes to one of the local 
rs as follows:

I belong to a lodge and am insured in the same
for $2,(MX).

reasonable, but now 1 am paying $10.20 a month 
for $2,(xx), and next month will be raised to S20 a 
month. 1 am getting old and can't pay that much. 
What can I do, as I would not like to lose what 1 
have put in?"

Ths correspondent voices a question that many 
thousands have been eager to have answered. He 
describes the dilemna in which the older members 
of every fraternal society arc in, with absolutely 
no hope except to hold on until death. Their 
assessments were moderate when they entered 
the order, but as time passed and the members 
grew older, deaths occurred more frequently than 
"new blood" was acquired to offset increasing mor­
tality, and the assessments had to be advanced to 
meet the obligations in the form of death claims.

That is always the case with fraternal insurance 
orders, 
many young
societies. They are winners only when they die 
young, for when their earning capacity becomes 
curtailed by sickness or the inevitable advancement 
of years, the assessments become a burden. If a 
member is unable to keep up the assessments lu- 

drop out, in which case he loses all 
or outcries against his fate will not help him. Ib­
is worse off than the son of Erin who was cleaning 
a well; because he was not hauled up s<xin enough 
to please him, he threatened to cut the rope. 
Insurance Press.

When I joined the lodge it was very

12 per 
service
disease due to active service. The balance is 
accounted for by accidents to non-combatants. 
Classification is, of course, difficult. The indica­
tions are that, compared with other great wars, 
the rate of death from actual warfare is increased 
and that from disease decreased. The number of 
lives in this group was 87, of whom, 35, with about 
$150,000 insurance, were officers, and 33, with 
$70,000 of insurance, were privates. A rough 
estimate is made that the average extra mortality 
due to the war is about 3K per cent, of the sum 
assured, which is made up of a minimum extra for 
officers of about 7K per cent, and for privates of 
about tyi per cent, of the sum assured, but these 
calculations are based on very limited data.

With reference to the experience of British com­
panies, it is observed that in a group of ten, the 
war claims constitute about 10 per cent, of the total 
death claims. There is, however, more comment 
concerning depreciated and uncertain security values, 
heavy income tax and curtailment of new business 
than concerning extra mortality.

The wonder is that, knowing the fact, so 
men can be inveigled into joining these

I’rotest smust

C.P.R’s. gross earnings for the last ten days in 
October were $4,340,000 against $2,613,000 for the 
corresponding period of 1914, a gain of $i,727,<xx). 
The total gain in gross for the month was $4,159,000 
,,r 45-5 per cent. October's gross earnings of 
$13,311,«xi have been exceeded in only two months 
in C.P.R's history.

The Bank of England continued its official rate of 
discount yesterday at 5 per cent.
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CHARLES W. I. WOODLAND,
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INSURANCE TRANSACTIONS WITH ENEMY 
SUBJECTS.

"Insurance" (Cape Town) states that the fol­
lowing ruling has been received from the Union 
Treasury by the head office in Cape Town of 
of the insurance companies :—"The grant of loans 
by your company to enemy subjects resident in 
South Africa is permissible; but, as transactions 
for the benefit of persons resident in enemy country 
are prohibited, you will doubtless take steps to 
assure yourselves that the enemy trading proclama­
tions will not be infringed in this particular by the 
granting of loans bv your company to persons in 
South Africa. Loans may lie granted to prisoners 
of war, but any remittances to them should be sent 
through the commandant of the camp in which 
the prisoners are interned." Our contemporary 
comments that this ruling naturally applies to sur­
render values, death claims or other payments 
under insurance policies.

INSURANCE FOR COMBATANT OFFICERS.

It continues to he extremely difficult for uninsured 
officers going into active service to obtain life 
assurance protection, but it is to be had at a price 
Some companies, however, do their best to mitigate 
the burden of a heavy premium bv introducing 
into the contract certain features which convey the 
impression that the fairest possible arrangement is 
being made for the assured. The Sun Life of 
Canada, for example, offers a policy on the endow­
ment plan which stipulates that in the event of 
death while on active service one-fourth only of 
the sum assured shall be paid. In peace time, 
however, the full amount will be payable, and after 
the war the policyholder will be able, if he desires, 
to reduce the assurance, with a proportionate de­
crease in the premium payable. Manchester Polo v- 
holJer.

one

CONTINGENT COMMISSIONS.

The discussion of the advantages of the eontiti­
lt is ditfi

TRAVELERS' WAR RIDER.

The Travelers of Hartford has issued the follow­
ing notice to accident policyholders regarding the 
war hazard :

As it is impracticable to attempt to cover the 
hazards incident to the existing war under accident 
insurance policies, we arc impelled to so advise 
our policyholders and to notify them that the in­
surance under these policies will not cover the war 
hazards in the zone where such hazards prevail.

We must therefore require that you will notify 
the company in writing immediately upon your 
determination to leave this continent for any part 
of Europe, Africa, Australia or Asia. In such case 
we will forward to you a war rider for execution 
which will cover the usual hazards of life as fully 
as possible while excluding the hazards incident 
to the war in the zone where such hazards prevail

gent commission question waxes 
cult for an outsider to decide on which side tin- 
argument is the strongest, when compan.es and 
agents agree there is little more to be said, but in 
a majority of cases the agents are against it, and 
only a minority of the companies favor it. Hut 
the suggestion o certain State Departments that 
they may take a hand in the final decision is dis 
quieting. The question is one which 
the companies and the agents alone, and the idea 
that the State will attempt, either directly or 
indirectly, to regulate the matter is rather revolt­
ing to the independence of both parties. By and 
bye the Department Commissioners may under­
take to settle the rents the companies may pay for 
their offices and regulate the size of the office" 
tilators.—S pccta lor.

warm.

concerns

ven-

IN8URANCE INSTITUTE OF TORONTO.

The programme of the Insurance Institute o 
Toronto for the remainder of the current session 
is as follows:—

November 19—"The Problem of Lapsed, Surren­
dered and Not Taken Policies." By B. W. N. 
Grigg, B.A., Mutual Life Assurance Company of 
Canada.

December 17—" Day Problems in Fire Insurance 
Underwriting." By Lyman Root, Sun Insurance 
Office.

January 14—"The Development of Monthly In­
come Insurance.” By A. Gordon Ramsay, Canada 
Life Assurance Company; "Some Notes on Work­
men’s Compensation." By Chas. H. Neely, Ocean 
Accident and Guarantee Corporation.

February 18—"The Fire Hazard of Grain Ele­
vators." By John Calder, Canadian Fire Under­
writers' Association.

March 17—“International Exchange." By Pro­
fessor M. A MacKenzic, M.A., F.I.A., University 
of Toronto.

May—Annual meeting.

THE ROLL OF HONOUR.

Our London exchanges continue to bear wit­
ness of the heavy toll which the war is taking of 
home insurance offices. Lieutenant-Colonel Lord 
Rochdale, a director of the London X- Lam-ash re 
Life, has or the second time been invalided home 
from the Dardane les. A member of the Newcastle- 
on-Tyne staff of the Royal, Mr. T. Jobson, of the 
East Yorkshire Regiment, was killed in action 
September 29th, and Mr. C. G. Rolfc, of the Lon­
don Office of the Caledonian and the 20th London 
Regiment, on September 25th.

■ -U

GETTING AFTER THE TWISTER.

One of the big American life companies proposes 
to attaeh to its application blanks the question 
whether the applicant proposes dropping anv other 
insurance for that asked for in the application and 
also what insurance is to be dropped. It is reported 
that in some cases the company has already learned 
through this medium that one of its agents was 
about to twist the business of another company. 
The second company was notified, the agent severely 
taken to task, and the policyholder informed of the 
advantage to himself in continuing the insurance 
he then carried.

The Indiana State Compensation Board has 
reversed a former decision that insurance agents 
are employees within the meaning of the law.
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PARAGRAPHS. Rodman Wanamakvr, a son of John VVanamakcr, 
has been elected a trustee of the Mutual Life of 
New York. He is one of the most heavily insured 
men in the world, carrying, it is said, $4 ', mil 
lions. A million of this is in the company of which 
lie has been elected a trustee and another million 

I in the Prudential of America.

The Texas attorney-general has rendered an 
opinion to the State Eire Insurance Commissioner, 
that fire policies written in the State on Sunday are 
valid. I

New Zealand has just followed Australia’s exam­
ple in raising an internal loan. The amount of­
fered was #10 millions and the loan was subscribed { 
twice over.

Perhaps the most extraordinary fact about this 
war is that we have already borrowed at home in 
loans and treasury bills over eleven hundred mil­
lions sterling.—London Economist.

j Canada’s fire loss per capita is at least five times 
greater than that of any European country. The 
Canadian employer, in competing for business in 
the world’s markets, must meet, among others, 
the additional charge for fire lo.., fire protection 
and fire insurance, before he can compete with his 
European competitors on an even basis.—Con­
servation.

The Insurance Institute of Toronto opened 
its new session with a public lecture by Mr. 
James Latin of the Underwriters' Laboratories 
at Chicago on the subject of scientific fire preven­
tion. The lecture was illustrated by moving pic­
tures.

The operation of the 50 per cent. British tax on 
war profits will, it is believed, take a good deal 
of gilt off the gingerbread upon which British marine 
underwriters have lately been congratulating them­
selves. Premiums were put up to mee what was 
believed to be an enhanced risk, and owing to the 
Navy’s vigilance, marine insurance has been extra 
profitable.

The structural conditions of Chelsea, Mass., 
famous for its conflagration in 1908, are reported 
as inviting another conflagration owing to large 
frame districts, shingle roofs and a highly combustible 
rag district.

There is no doubt that if everyone would exercise 
economy they would be in a position from time to 
time to take up a large amount if not all of the 
loans that the Government will require.—Mr. IV. 
Molson Macpherson.

Life insurance constitutes a real means of help­
ing society, which, unlike many of the nostrums 
of the present day, demonstrates its usefulness in 
the efficacy of its results and in figure, that do 
not lie.—Ex-President Taft.

In November, 1912, a New Orleans life company 
offered a cash prize of $50 to lie paid to the best 
physical risk during a stated period, its intention 
being, of course, to encourage applications from 
unusually high-grade prospects. The winner, who 
at the time was in perfect physical condition and 
had a fine family record, died a short time ago 
from a sudden attack of appendicitis. _

It is estimated that, under the Workmen’s Com­
pensation Act, a charge of approximately £5,000,000 
was borne last year by the seven great groups of 
industries in the United Kingdom mines, quar­
ries, railways, factories, harbours and docks, con­
structional works, and shipping. The actual amount 
paid as compensation was £5,465,361, against 
£3,361,650 in 1913. The annual charge averaged 
9s. od. per person employed.

It will lie 'ong after the present generation of 
fire underwriters has passed away before the con­
flagration hazard of our great cities will have been 
materially lessened by the substitution of safe for 
unsafe buildings.—Spectator.

In calculating the burden of taxation borne by 
the Banks in Canada, it must be remembered that 
an extra issue of about £40,000,000 Dominion of 
Canada notes put out by the Government last year 
are all lying in the Banks’ safes, and have either 
paid off loans on which the Banks were receiving 
interest, or are at credit of accounts on which the 
Banks are paying interest, so that the issue is cost­
ing the Banks $1,500,000 to $2,<xx»,ooo a year. 
Mr. IV. Molson Macpherson.

"James! James! telephone for the fire brigade. 
The house is a-firc."

"Yes, yes, my dear, I know; all in good time. 
I’m just 'phoning the cinematograph people ; we 
must get them here first."—Punch.

* • •
A notable tendency of the times is the way in 

which casualty companies in Canada are getting 
into the fire business. Government monopolies 
of workmen’s compensation, actual and threatened, 
are the probable reason for this turning to fresh 
fields and pastures new.

• » *

The British Government has got out a new 
scheme of aircraft insurance especially for the 
poor. A payment of 12 cents will insure property 
to the value of $125 for twelve months against 
destruction or damage resulting directly or in­
directly from bombardment by aircraft or from the 
effect of anti-aircraft guns. The maximum value 
of property insurable is #375, which will require 
payment of 36 cents. This insurance business 
will be transacted through the Post Office.

With the international balance of trade favoring 
us at the annual rate of first Ssixj,<xxi,o<x>, then 
$1,000,000,(xxi, then $i,5(xi,ocxj,ooo, and with a flood 
o' foreign financing coming to us, may not the 
jxisition of a creditor become too sweet to be 
wholesome ' Is it well to have the world roll up 
indebtedness indefinitely in this magical way? 
May it not lead eventually, if not shortly, to such 
selling of American securities by foreign customer- 
holders as no bull market could withstand,— 
Poston Transcript.
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THE PRUDENTIAL THE ASCENDENCY
OF THE MUTUAL SYSTEM40th ANNIVERSARY, OCTOBER 13, 1915

Mutualized 
Benefits Increased

A Policyholders’ 
Company

Mutual Life Insurance Companies Issue seventy-five
ill•lleli Ittiill

The meit progressive companies In the whole werld 
were either mutual frem the beginning er have after­
ward been mutualised.

Therefore The Mutual Life ef Canada sella the meat 
modern and the most life liili

Yeu have net secured THE BEST In life Insurance 
unless yeur peltey Is a MUTUAL polley.

Mutual Companies are democratic. The ili
Iht PRUDENTIAL INSURANCE CO. OF AMERICA

Home Olli;e. NEWARK NJ
.1I»oll<

thi Company belongs te them.FORHEST F DRYDFN Fre».d#n«
IncofptHsred under the laws of «he Sta'eof New Jersey

The Mutual Life Assurance Co.
OÏ Canada,

- ONTARIOWATERLOO. . me ..
London Assurance

CORPORA T/ON

CANADAS ONLY MUTUAL.

ANGLO-AMERICANOF ENGLAND.
FIRE INSURANCE COMPANY

INCOKrultATFII BY NOYAI. CHARTKK A 11 17»

S2.241.37S 
22.4S7.41S

MONTREAL-CAIADACAPIÎAI PAID VP 
101 At CASH ASSETS FIRE INSURANCE COMPANY

E.i.bii.h.d isae
MONTDFALHead Otticc lor Canada. • A. B. DUFRESNE,2. W. RUTHERFORD,

General Manager.
ROOM 21, DULUTH BUILDING.

H«.d office £ar, Notre Dame and St. Sulpite St.
Provincial Agami.W. Klimov, w. B. COlLIT JoNi Nanagers

GET OUR PRICES
FOR

FIRST CLASS WORK
Order» Filled en Date» Premised

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

Heed Office i 46 King Street W..
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

JOHN LOVELL O SON. LTD.
PRINTERS O BOOKBINDERS

MONTREAL23 St. Nicholas Street -

PI 411 mass AND AUTOMOBILE INSURANCE 
FRANK W.COX,E. WILLANS,

Gamut Man a fir. In
the 

0 Evert
1!The London Mutual Fire

INSURANCE. COMPANY 
Established 1859 TAKE A GLASS OP

- TORONTOHead Office
S863.SS4.52 
433,061.40 

- over $8,000,000.00

Assets •
Surplus to Policyholder» 
Losses Paid

Were retiring. Yeu will feel la 
line fettle in the

Two Sues, 25c. and 60c
■a

PROVINCE OF QUEBEC BRANCH

R. <1 QRANDPRE.W. J. CLEARY,
Provincial Manage! Inepectot

17 St. John Street, MONTHBAL
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GOING AFTER THE WEALTHY MEN.
The Succession Duty Act of Ontario requires 

the payment of a duty of 5 per cent, if the aggre­
gate value of the deceased’s property exceeds 
$200,000.

A millionaire’s estate would accordingly have 
to pay a tax of at least $50,000. His property 
may consist of real estate or stocks not capable 
of being realized on to advantage at the time of 
his death. His heirs would have to borrow money 
to pay the tax. Having an acquaintance with the 
inheritance tax of your Province will enable you to 
go to men of large means and suggest additional 
lines of insurance to pay these taxes. Men of this 
type can easily be convinced that they need addi­
tional insurance.—Excelsior Banner.

THE USE OF PRINTED MATTER.
With every letter enclose a leaflet, card, blotter, 

folder or booklet. There is nothing gained by neg­
lecting this and much may be lost. It is a aw 
that no sane man can hear or read the truth without 
being affected by it He may disregard t. at the 
same time if he is in his right mind he wil respond 
to a real “reason why." While nine printed mes­
sages out of ten may miss their goal, the tenth may 
make a hit. It is for the sake of that tenth one 
that the literature is printed. Leave literature 
wherever you find sensible human beings who can 
read, and some day it is bound to get you business.

Mutual of Canada Agents' Bulletin.

ïi I
t
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1PRUDENTIAL TRUST COMPANY.

The Prudential Trust Company is opening new 
and commodious offices in Toronto on the ground 
floor at 58 King Street West. This step is taken in 
view of the extended business of the company in 
Ontario. Mr. I). A- Brebncr has been appointed 
local manager. A special Toronto committee of 
the Hoard of Directors, includes Mr. Acmilius Jar­
vis, Col. the Hon. James Mason, Mr. Edmund 
Bristol K.C., M.P., and Mr. W. J. Greene.

EMBEZZLEMENT RECORD.

1 1Press notices and dispatches, as collated by the 
bonding department o the Eidelity & Casualty 
Company of New York, indicate for the months 
of August and September, 1915, the following de­
falcations:—

f\ r
August,

1915.
ISK.50U
03,490
36,070
51.734
1K.HUU
22,775

Svpt.,
1915.

9224.117Banks and trust companies.......
Beneficial associations..............
Public service..........................
(Jeneçal business ......................
Insurance companies ............
Transportation com (tallies..........
Court! and trusts........................
M isccllaneous................................

Total...........................................

750
16.280
77.272
36,123

x,HOO
1,600

29.HM6

■

"THE Ol DEST SCOTTISH FIRE OFFICE11

THE CALEDONIAN «8 -
1,1)75 *

:
INSURANCE CO. OF EDINBURGH. $288,392 $394,098

Founded 1805.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN O. BORTHW1CK

CsnaJlBR ATsnefcr

In the course of the Court proceedings at Van­
couver in the matter of the contest between various 
life insurance companies and the liquidator of the 
defunct Dominion Trust Company, over the matter 
of the payment of the insurance of the late W. R. 
Arnold, it transpired that in the last year of his life, 
Arnold insured himself for $300,000. I

’
t

The Tragedy of the 
“Want Columns”

These advertisements from recent 
issues of daily newspapers tell heart­
breaking stories. Called by death in 
the worKtime of life—uninsured—the 
husbands of these women left widows 
to work or starve.
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EGOOD COOK AND MAN-

•f 7' email rémunéra
! Ime for eelf end 

itlon Be* 1216
child IT II

I
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Don’t let your wife come to this. Provide 
for her while you have the chance by means 
of an Imperial Life assurance policy.

*
m
3-

i 1THE IMPERIAL LIFE e
1Assurance Company of Canada 

HEAD OFFICE - TORONTO ■
CJ
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Traffic Returns. Havana Electric Railway Company.

11)15 I nereis*
$1,471

Dec. rt.r.98

Wetk ending
Oct. a....

10

Canadian Pacific Railway. 1914
$50,281
50,336

$48,810
53,934Year to date 1913 1911 1915 Deereiu

I let. 31.$113,193,000 $92,113,000 $811,128.000 $11.085,000 
WiN>k ending 1913 
Nov. 7 . 3,204,000

Doluih Superior Traction Co.1914
1,(818,000

Inereaae
3,016,000 1.107,000

1915

1915 Decrees*
$2,278

19141913
Get. 7 $24,299 $24,856

24,389 24,262
25,096 24,904
34,579 34,757

$22,578
22,377
22,588
33,382

Grand Trunk Railway. 1,885
2.316
1,375Year to dale 1913 Decrease

Gel. 31 $47.252,791 $43,617,818 $41,530,305 $2,087,513
Increase

79,824

1914 1915

Week ending 1913
Nov. 7.. 1,118,707

1915
906,941 986,765
1914

HOBBY RATES.

To-day Last WeekCanadian Northern Railway.
Call money In Montreal..

Toronto .. 
New York. 
London 

Bank of England rate___

6-6*% 6 -6*%
6-6*% 6 -6*%

Year to dale 1913 1914 Decrease
Get. 31 $19,175.500 $16,985,900 $15,351,200 $1,634,700 
Week ending 1913 
Nov. 7 620,400

1915

H%1|%1914 1915 Increase
3*-4* 3HX

6%6 %
Twin City Rapid Transit Company.

Year to date 1913 1914 1915 Increase
$69,905 

Inereaae 
1,160 
2,923 

Dec. 914 
Inc. 5.258 «SSïT:.

CANADIAN BARK OLBARINOS.Get. 31 $7.265,080 $7,661,154 «7.731,059
Week ending 1913 
Get. 7 «170,414 179,180

171,537 176,066
109.378 178,893
247,633 257,099

1914 1915
Week ending
Nov. 1 a. 1013

lfl0.IS6.46l

'«jjjw- jjj

Week endlns 
Nov 11.1916

«73 111911917 
43.647.670 
68.448.

4 461.1129

180,330
178.989
177.889
262,357

14
Montreal. . 
Toronto. .21

21M131

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915

I
Lachine i

From l’on
HJ min. wry Ire •> Via. in. tuH.oo am.

Kroni lachine—
*9 min. eervlre6.lua.iu. to A.fMi a.m. 110 min. service 4 p.m.to8.00p.m.
18 “ 6 60 *• 9.00 “ 90 “ “ 8.00 p.m.to It 10a.in
98 ' “ H.00 ** 4 p.m. Kstra last car at II.M a.m.
Sault aux Recollet and St. Vincent de Pauli

to min. ’•ervtre 4 p.m. to 7.10 p.m 
90 ** *' 7.10 p.m.to 19.00mi<1.

From Ml. Iieitl* to St. Vincent— 
IA min servIreB.lfta m toK.no a m 10min service 8 00p.m. to ll.SAp m 

M INI 4 no p.m. <’ar to Hcmlcrwm only 12.00 mid
4.00 •• 7 00 p.m. (*ar to Ht. Vincent 12.40 a m

“ 7.00 •• 8.00 p.m

20 ••
1A ••
20 M

From SI. Vincent to St. I»enl*- 
1A min s.irvloe A 4A a.

I ;« ::
SO ••

m to K .10 a m 10 min. minin' 8.30 p m 
“ 4.10 p m. Car from Hrndvmm to 8

Vinrent to 8t. Deni*
110 I Deni*? 3T n‘ LSRz JfM

1.10 a m.
Cartiervillei

From Snowdon's Junction

From C’artlenrllle

Mountain i

20 min. smrlre A.20 a.m. to 8 40 p m 
40 •• 8 40 p in to 12.00 mid
20 •• •• A.40 a.m. to 0.00 p m

12.30 a m40 ** 0 00 p.m to

From l ark A vécu* and Mount Moral -
9u min. aarvlre 6.40 a.m to 19.00 midnight 
Ictorla Avenue—
18 mla. service 6.60 a.in. to IS.fi a m.

From Victoria Avenue to Snowdon.—
10 minutes service6.60 a m. to 6.60 d m

From V

Bout de Vile i
80 min srrrire A 00 a m to IS 00 midnight.

Tetrault ville i
in ml" sTrvî*» £ oo* m u* 1 30^ Mai™ 7m. to 7 00 p m

Pointe au* Tremble* 1

I

ATWATER, IICIII A III!

ADVOCATES
Qiardlti BeII$Ie(, 166 It. lien «reel, M*alrt«l.

4 W. ATWftTNR, EC. C. A DOCIaOh, K G.
W b. *<'NI). E.C

J

\....

Week
Nov. 4. 191

Week endl
Nov. ira

$48,480.090

18.8111.429 
4.132.1 A4

807. Il A.927 
47.021.971 
&8.970.A24

McGIBBON. CASGRAIN, MITCHELL ft CASGRAIN
CASGRAIN, MITCHELL, HOLT, McDOUGALL, 

CREELMAN A STAIRS
Tn. Cnsaa CaaoBAin. E C. 
Chaslis U. Holt. E.C. 
BeeoL M McDovoall. 
OiLeaaf S Staib*.

ViCToa B Mitchbll. E.C. 
A. Cnass Cabobaim. E.C. 
Jon* J. ClIILNAN.
Fiasse F. Casobaih.

ADVOCATES. EARRItTERt. ETC.
107 IT. JAM» STREET, MONTREALNOTAI TRUST RUIIRINR,

Bell Telephone Main

Mi ( orlhy, Osier, Hoskln & Horcourt
BAweisTces, .solicitors, etc.
aoncurr buemm
VM TOMA STREff. TORONTO

lone Moenn. E C. F W. Hascocbt. E.C. H. I. ostia, E.C. 
Lwssths McCabTHv. E.C.

iBITTOR OSI SB
I». I*. McCabtmy. E.C.

J. F. H McCaSTBT. 
ceeess. Wallace Naesir, E.C.

EDWIN P. PEARSON A0BNT

NORTHERN 
ASSURANCE CO.

044i.m,

âdilald* St EsstToreeto
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