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OUR BORROWINGS ABROAD.

In his Montreal address last week, Hon. W. T.
White, Minister of Finance, referred to the value
of the borrowings abroad which Canada has been
able to make since the outbreak of war, in assist-
ing in the adjustment of the heavy adverse trade
balance existing at the outbreak of war and in
conserving the gold stock of the Dominion. That
these borrowings altogether amount to quite re-
spectable figures is shown by a compilation by the
Dominion Securities Corporation of the issues
made during the present year and published in the
Financial Post. It appears that for the ten months
of the current year to October 3ist, the output of
new issues by governments, municipalities and
railways in Canada, aggregated $183,517,498, com-
pared with $229,209,427 for the whole vear 1914,
and $277,356,519 for 1913. Of the present total
$124,510,300 represents issues by Governments
and railways and $59,007,198, issues by munici-
palities. Well over 50 per cent. of the current
year's issues under these headings have been taken
in the United States, which is credited with having
absorbed $103,310,700 of our securities this year,
an increase of nearly $64 millions over the amount
taken in 1914 and of $100 millions dver that taken
in 1910. Great Britain this year has taken $40,-
283,000 Government and railway issues, but no
municipal issues. The figures compare with an
aggregate of $158,404,559 last year including nearly
$34 millions municipal issues. The home consump-
tion in the ten months is reported as aggregating
$39,923 798, or nearly 12 millions more than in
the year 1914. In connection with this larger home
absorption, it may be noted that during the first
nine months of the current year, the security
holdings of the Canadian banks increased by
nearly $20 millions, from $105,660,507 at Decem-
ber 31st, 1914, to $125,148,420 at September 3oth,
1915. The increase has been particularly large
under the heading of Canadian municipal and for-
eign public securities, amounting to 14). millions,
and while the banks' subscriptions to ‘he last
British War Loan would probably account for a
proportion of this increase, it may be assumed

with some confidence that the greater part of it is
due to the banks' additional purchases during the
current year of Canadian municipal bonds.

* * *

This total of our borrowings abroad, over $143
millions in ten months, may, in some quarters, be
considered surprisingly large, particularly in view
of the efforts towards economy and the reduction
of new borrowings which have been recently a gen-
eral topic of discussion, and have in some cases
at least, been actively undertaken. It must, how-
ever, be borne in mind that the issues of this year
represent to a large extent commitments entered
upon prior to the war, at the tail-end of the boom
period, and that the major effects of the regime
of economy have not yet been seen in these sta-
tistics of new issues. A number of competent
financial observers, who have lately been through
the West, testify as to the reality of that regime in
the cases of many municipalities, which have here-
tofore been under suspicion of being extravagant
in their spendings. Probably in a year's time the
effect of recently-inaugurated policies of economy
will be more effectively seen in a considerably
lowered aggregate of the amount of municipal
new issues.  Similarly, the close of the era of great
railway construction has not yet shown itself
markedly in the new issue statistics, owing to the
fact that the railways were unable to arrange all
their permanent financing prior to the war, and it
is generally understood that there is yet much in
this direction to be done at the earliest favorable
opportunity. . But with these arrears of permanent
financing once completed, the railways are likely
to enter upon a period when their new borrowings
will be relatively small, since the main framework
of their systems will have been completed and no
new construction heavier than the building of
new branch lines and the gradual extension and
improvement of existing facilities is likely to be
undertaken.

* * *

From now on till the close of the war, there will

thus probably be a gradual restriction in our bor-

(Continued on page 1277)
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BRITISH CREDIT AND THE WAR.

The genius of the English-speaking peoples for
voluntary effort is effectively brought out by the
London Economist in a review of the part which
British credit is playing in the war. The British
banking system, through which unexampled sums
have been raised for war purposes (eleven hundred
millions sterling in the United Kingdom besides
the domestic loans of the Overseas Dominions
dlready made and pending, and fifty millions ster-
ling in the United States, all this without abandoning
the gold standard or issuing inconvertible paper
currency), is a creation not of the Government
but of voluntary individual effort. ““The whole
credit, the whole wealth, and the whole commercial
position of the United Kingdom as it stood at the
commencement of this war,”” says the Economist,
“constituted a marvellous fabric, patiently built
up by the industry and enterprise of manufacturers,
merchants, shipbuilders, bankers and others who
relied upon themselves, and stimulated by emula.-
tion and competition, comparatively unimpeded
by Government, unsupported and unembarrassed
by tariffs, created the greatest money power in the
world, made London the centre of the world's
exchanges, and universal provider of credit for

traders of all nationalities in all parts of the world.”
* * *

With the outbreak of war, all this accumulated
power, resources and credit were thrown into the
service of the Allies, for whom in the present con-
flict Great Britain is acting as banker. ‘“‘In fact,”
says the Economist, ‘‘the financial story of the war
50 far has been the story of British resources being
applied without stint or limit to the prosecution
of war in all parts of the world, by sea and by land,
and to the pecuniary support of France, Russia,
Belgium, Servia and Italy.” The Economist goes
on to point out the supreme importance of credit
and the necessity for the realization of that impor-
tance by every statesman and by everyone who

professes to form an opinion or policy.

"“In one sense credit is at the merey of the Government
aad 1 the Treasury, for a great false step of policy or con-

tinuanee in a false course would bring disaster. The re-
sponsibility of the Prime Minister and the Chancellor of
the Exchequer and of the Cabinet as a whole is prodigious.
But there is also a responsibility upon the banks of the
United Kingdom, of our self-governing colonies, and of In-
dia.  Every one of our banks great and small is a self-govern-
ing element in this great voluntary mechanism, upon which
the suecessful conduet of the war, and the maintenance of our
industry and commerce depend.  The bhankers have but
to realise their importance, and then they will be ready to
act and to advise onee more as occasion requires.”

It will be noticed that the Economist does not
restrict the responsibility for the maintenance of
British credit to those located within the bounds
of the United Kingdom, but extends it to include
the financial institutions located within the British
and the Indian Empire. True, the great bulk of
the responsibility must rest on the United Kingdom,
but Canada and the remainder of the overseas
Dominions have to bear their share. It should be an
inspiring and at the same time a sobering thought
that upon us here in Canada, rests a part of the
responsibility for the maintenance of British credit
a credit which is essential to the success of the
Allies.  Thus far, there is happily good reason to
believe that Canada has worthily upheld her share
of this responsibility.. Through increased produc-
tion, a large increase in exports, public and private
economy, and the maintenance of the banking
structure upon a thoroughly sound basis, the econ-
omic position of the Dominion has been not only
maintained since the outbreak of war but actually,
it may be believed, improved. At the present time
we are about to take a new step in responsibility
the floating of a National War Loan —in order that
our accumulated resources, as well as our manhood,
may be available in the cause of freedom, and that
the responsibility resting upon the mother country
may be lessened to that extent.

* * *

That the Dominion will rise to the opportunity
afforded by the new development we fully believe, but
it is well to remember that the responsibility in
this connection is not a thing to be assumed at
spasmodic intervals and then forgotten. ** Patient
continuance in well-doing" is essential. If we are
to achieve that, then there must be a vision of the
greatness of our task. In the light of that vision,
industry will be seen to be something more than
the earning of a livelihood, thrift, something more
than the provision for an individual's “rainy day.”
Both will be seen as daily ways and means
by which each of us, however relatively unimportant
may be the individual role, can do our part in the
maintenance of the British Empire's credit, which
is essential to the success of the Allies, the freedom
of the world and the coming of a better day.

The C.P.R. figures out Canada’s exportable sur-
lus of wheat this year as 264 million bushels.
I'his represents enough bread to give 27,123,284
people a 24-ounce loaf per diem for a year.
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A LONDON APPRECIATION OF CANADIAN
BANKING.

A generous tribute to the position occupied by
the Canadian banks appears in the new banking
number of the London Economist, a tribute that
is the more notable since the Economist in the past
has been inclined to be very eritical of the Canadian
position, occasionally perhaps, ultra-critical.  The
lapse of time, now says the Economist, has com-
pletely justified the confidence in Canadian banking
which it expressed a year ago ' Naturally, the
exigencies of the time necessitated unusually large
appropriations ‘or writing down securities and meet-
ing losses, but thanks to the conservative policy
that has marked recent years of Canadian banking
policy this necessity in no case placed a dangerous
strain on  resources The strength of the bank
positions as set out on paper is real and not fictit-
wus or due in any appreciable degree to inflation.
Practically the only artificial method adopted in
Canadian finance was the suspension of specic
payments for Dominion notes.”

After reviewing the Canadian economic position,
which it is remarked ‘' has taken on a comparatively
rosy comp exion,” the Economist concludes:
“Canadian banks have weathered the storm and,
after a period of strain and readjustment, are ob-
viously on the threshold of less anxious times. The
conclusion of the war will bring bankers face to
face with a fresh set of problems, the magnitude of
which should not be minimised. But the record
of the past year and the hopefulness of the near
future justify a feeling of relief and confidence.

HOW THE BRITISH TAX ON WAR PROFITS
WORKS,

The following detai's of the new British 50 per
cent. tax on war profits are given by the London
Insurance Record. The tax is 50 per cent. of the
excess of the actual profits earned ‘n any year end-
ing between 1st September, 1914, and 1st July,
1915 (excluding the first £100), over and above the
pre-war standard of profits. The pre-war standard
is the average profits of any two trade years to be
selected by the tax-payer from the last three trade
vears ending before 1st August, 1914. If, however,
the standard so ascertained is less than 6 per cent.
of the capital employed in the case of companies
or bodies corporate, then such 6 per cent. of the
capital shall be taken as the pre-war standard. If
inany accounting period ending after 1st September,
1914, there has been a deficiency of profits compared
wil!n the pre-war standard, such deficiency shall
entitle to repayment of excess profits duty on that
amount in respect of any previous period, or be
set-off against excess profits in any succeeding
period.  Where excess profits duty has been paid
I any year, the amount paid shall be allowed as
a (!cduction from profits liable to income tax,
subject to adjustment for repayment of excess
profit duty as above.

Two agencies, the automatic sprinkler and the
h'Kll-prcssurc water service, are those most to be
dt‘p('-nded upon, for many years to come, in pro-
tecting our cities from the conflagration danger
one to detect and extinguish fires as they start,
and the other to drown out a fierce and rapidly
spreading blaze.—Spectator.

BANKS' NEW YORK BALANCES.

The movement of the Canad'an wheat crop,
writes a Toronto correspondent, has probably had
important effects on the financial relations of
Canada and the United States during October.
It is understood the grain bills sent down to New
York have swollen the foreign balances of the
Canadian institutions quite considerably.  As they
are financing the crop movement at home largely
through expanding their note issues, they are not
compelled to immediately ship back or transfer
to Canada the whole proceeds of exchange bills
sold in New York. It is possible while the bulk
of the bank notes remains in circulation to put
some of the funds into call loans abroad, and that
is likely what has been going on in October —un-
less, of course, withdrawals of the special balances
created by the Dominion loan served to offset the
accumulations through the sale of grain bills.

ROYAL TRUST COMPANY.

At the annual meeting of the sharcholders of
the Royal Trust Company which was held on Tues-
day, Mr. H. V. Meredith, president, called atten-
tion to the satisfactory increase in the number of
estates and trusts under administration, the amount
of this business being the largest in the Company’s
history.

The old board of directors was re-elected with
the addition of Mr. E. J. Chamberlin, president of
the Grand Trunk Railway system, and Mr. Herbert
Molson. Sir H. Montagu Allan was appointed
vice-president in succession to the late Sir William
Van Horne.

OUR BORROWINGS ABROAD.
Continued from front page.

rowings, apart from those for war purposes. As
to the probabilities of post-bellum developments in
this connection, the railways are not likely to be
large borrowers for the alrecady  stated,
except possibly at the outset in the final arrange-
ment of old commitments. It may be hoped also
that the lesson of economy will remain with the
municipalities for a period, while the extent of
Government borrowings for public works, ete,, is
likely to depend upon the size of the burden im-
posed as a result of the war in relation to the
capacity of taxpayers. But restriction of borrowing
in the directions named is likely to be offset
by increased demands from other quarters. The
continued development of our agricultural resources
is likely to set up a strong and continuous demand
for mortgage loans, necessitating in turn the pro-
curing of additional debenture capital by the loan
corporations. With our agricultural development
is likely to be linked in due course a new industrial
development., That funds for these purposes will
be readily obtainable to finance sound propositions
of this character there is cvery reason to hope
and believe.

reasons
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LIFE INSURANCE AND MORTGAGES.

It is hardly too much to say that no man whose
property is mortgaged ought to rest easy until
his life is insured for an amount sufficient to pav
the incumbrance. In mortgage
represents no more—usually much less——than the
man expects to earn and save before he dies. He
buys a house in the city for a residence, or a farm
in the country, with—as he much of
life vet before him. It does not trouble him that
he cannot pay for it in cash.
to be working for an end. He is rearing a family
and providing a home. His house or his farm may
be mortgaged, but he is paying it ofl in instalments,
or saving money to pay it all at once. He intends
his family shall have at least so much that they
can call their own.

But suppose in the midst of his planning and
working, the man dies. The income of the family
is largely diminished, or, perhaps, ceases entirely.
Now, if the home were paid for, or the farm were

most cases the

supposes

It gives zest to labor

free from incumbrance, there would be a base to |

work from and a hope for the future. But with a
mortgage hanging like a mill-stone upon a family,
bereaved of its chief worker, what can be done’
The interest must be paid.  Perhaps a part of the
principal is The family cannot carry
the burden. They must sell or be sold out at
sheriff-sale.  Their equity in the property is the
savings of vears, but how little is realized from
forced real estate sales.

also due.

The home or the home-
stead is gone, and there is but little left, and the

question presses daily and hourly, what shall
the mother and children do for a living? §
How different the result where a man carries

enough insurance to pay off his mortgages. His
life ceases but the work he expected to do goes on.
He has secured his family against the total loss of
his money-producing power, by insuring his life.
With the proceeds of his policy the nu-rlgugv-is'
paid, and the home he expected to earn for his
family is theirs. So much is secure, and with this
to stand upon, the future is not altogether dark.

ENGLISH BANKING AMALGAMATION.

An important English banking fusion is notified,
the United Counties Bank, which has extensive
connections in the midlands and north of England,
throwing in its lot with Barclay & Company. The
amalgamation will not take place for the present
owing to the Treasury having refused sanction to
the creation of fresh capital, but as from January
1st next a joint working arrangement wiil be in
force between the two banks. At the end of last
vear, Barclay's deposits and current accounts
were reported as $337 millions; those of the United
Counties are about $;78 millions.

A clearing house is shortly to be established at
ll:erlkin. Ont., where there are branches of nine
anks.

WAR'S FINANCIAL COST TO GREAT BRITAIN.

Mr. Asquith, on Wednesday, gave some new
figures showing the financial cost of the war to
Great Britain,  Including joo million pounds ster-
ling to be voted this week, the total amount so far
allotted by Great Britain for war purposes is the
colossal sum of one thousand six hundred and
sixty-two million pounds sterling, cqual to some-
thing over eight thousand million dollars.  The
approximate daily cost of the war hetween Septem-
ber 12 and November 6 was given by Mr. Asquith
as £4,350,000 (821,750,000). It rose to this figure
from £2,700,000 ($43,500,000) in the carlier part
of the financial vear. Loans advanced by Great
Britain to her Allies and Dominions between April
1 and November 6, Mr. Asquith said, amounted to
ninety-eight million pounds sterling—about 490
millions of dollars.

A HISTORY OF CURRENCY.

History of Currency in  the
(82.50), published by the
Company of Canada, Hon. A.
the well-known New York banker and former
comptroller of the currency, places before the
public the essential facts as to currency coinage and
banking in the United States, from the carly currency
of the colonies to the latest developments through
the formation of the Federal Reserve banks,
together  with the political history  connected
therewith. There is an introductory chapter
describing the currency systems of all the prin-
cipal commercial nations and explaining the emerg-
ency  measures adopted by European nations to
meed the developments of the war.

In "A
States "’

United
Macmillan
Barton Hepburn,

ESTABLISHED 1873

Standa:":l Bank |

of CANADA
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posit in the sav-
ings department of
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vestment.
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CANADIAN LIFE COMPANIES AND
THE WAR.

The complaint is being made that agents of
American life companies operating in Canada are
warning Canadians not to insure in Canadian life
companies, as the latter, it is alleged, are likely to
suffer financially as a result of the war, especially
in the matter of mortality. This statement js
one of those half-truths which by their clever sug-
gestiveiess of impending financial disaster carry
more conviction and are caleulated to do a great
deal more damage than a del'berate, brazen lie,
Its cireulation does not suggest a very high standard
of business ethics on the part of those responsible
for it. In any case, we decline to believe that
this particular argument for the patronage by
Canadians of American companies can be coun-
tenanced or encouraged by those in authority in
those companies. Probably it is the invention of
some enterprising but irresponsible individual whose
zeal for commissions has outrun his discretion and
good taste.

Companiis' CoNSZRVATIVE COURSE.

It is perfectly true that the Canadian life com-
panies will be to some extent affected by the war
owing to a number of claims upon them, which
had the war not taken place, would probably in the
majority of instances not have matured fora number
of years.  But, as the Mutual Life of Canada points
out in referring to this matter, a life company must
be in a poor position indeed if its financial standing
is seriously threatened by the war. As a matter
of fact, at the outbreak of hostilities, the Canadian
life companies had to suffer a good deal of ill-in-
formed criticisth owing to their decision to adopt
a conservative course in regard to the issue of war
policies.  While in certain cases Canadian

com- |

panies have issued and are issuing policies on the |

lives of combatants—for a substantial considera-
tion—it is probable that American companies,
some of whom have insured large groups of Cana-
dian soldiers, have as much, if not more, at stake
in these special war risks than the Canadian com-
panies. The latter decided their conservative course
expressly o1 the ground that the interests of the
whole body of policyholders must not be unduly
prejudiced, and that in conserving those interests,
in maintaining themselves strictly in a position in
which they could continue to carry out their obliga-
tions to existing policyholders the companies were

much earlier date than would normally be the case,
whether resulting from death in battle or sub-
sequent death in early years following physical strain
or impairment.

AN ExamrLi.

What this risk really means to the companies at
large is indicated by the Mutual Life of Canada,
in a discussion of the matter as it affects itself.

“We estimate,” says the Mutual Life, ** that at
the outside about one and a hali millions
assurances in force are on the lives of members
who have enlisted.  The English companies  are
charging an extra premium of S150 per thousand
per annum.  This would indicate that they expect
one out of six engaged in the fighting to become a
claim in another vear of war should it continue,
If tizs were applicable to the members of the Mu-
tual who have enlisted we would have a maximum
mortality loss of $250.000 from the war should it
last another twelve months  Our gross surplus
is 83,800,000 and after every conceivable contin-
geney is provided for, including payment of divi-
dends of all kinds, we have a net, free surplus of
approximately one million dollars. The result is
that the utmost effect that another vear of war
could have on our company would be to reduce
the free surplus by $250,000 leaving it still
$750,000 aiter providing for every contingency.
Therefore the war cannot adversely affect the stand-
ing of the Company as far as extra mortality is
concerned.”

of our

at say

That is to say, that while the companies will
have to face until the end of the war a some-
what heavier mortality than the normal, and on
policies  which, generally speaking, have not been
very long in force, vet this additional mortality
can be met without affecting vitally the financial
position of the companies. Even the existing
scale of profits may not be affected, since there

are many other circumstances, other than the rate
of mortality, affecting profits.

So far as depreciation in securities is concern-
ed, the Canadian life companies are in no worse
position than similar corporations in other parts
of the world.  Depreciation in securities is a world-
wide phenomenon, not merely a national one, and
is the subject of as much anxious thought in the
United States as anywhere else. The simple fact

performing a truly patriotic service, which is obviously |

the case. At the same time they decided from similar
motives of patriotism that in the case of existing
policyholders going to the front, that they would
charge no additional premium even where policy con-
ditions allowed them to do so, Practically, in the
majority of cases, the only financial effect of the war
upon the Canadian companies will be the claims
which develop from these policies, made at a

is that policyholders in the Canadian life companies
have no reason to be perturbed because of present
circumstances.

Insuring against damnation is a new phase of
indemnity. In the Philippine insurance act, re-
cently passed, the government printers have slipped
a cog, and the proofreaders as we'l, for Section 3
defining  what may be insured,” reads in the copy
sent to this office: " Any contingent or unknown
event, whether past or future, which may damnify
a person having an insurable interest, or create a
liability against him, may be insured against sub-
ject to the provisions of this chapter.”  Parsons in
the Philippines may be put out of business by such
an arrangement.— Weekly Underwriter.
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and upwards may be invested in our Debentures. They are issued for fixed terms of one or
more years and have coupons attached for interest payable twice a year. They are
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Specially compiled by The Chronicle.

FIRE AT READ BuiLDING, MONTREAL.

On the sth instant a fire occurred in the Read
Building, St. Alexander St., Montreal. Insurance
as follows:—

O~ Buipina.

£20,000 each in the following twenty companies:—Aetna,
Atlas, Caledonian, Commercial Union, Employers’, Guar-
dian, Law Union & Roek, Liverpool & London & Globhe,
London & Lanecashire, Northern, North British & Mercan-
tile, Pheenix of London, Pheenix of Hartford, Scottish
Union & National, Royal, Sun, Union, Westchester, Hart-
ford and Niagara. Total $400,000.

Loss about $£40,000.
4 Froon.
Uxitep Proroararuic Stores, LiMiTep.

Continental . ... .. ... $2,000 | Firemen's Fund.. ... 85,000
Guardian . Coo0 5,000 | Pacifie Coast' ..., .Y 2,500
Sun. ... 2000 | Royal Exchange .. | 4.000
Employers.  ........ 5,000 | Prov.-Washington . .% 7,000
Norwich Union. .. ... 5,000 | North America 813,000

North Brit. & Mer. . .. 2,500 | - -

| 53,000
Loss about total.
S Froon. X

HexpeErson & SuyTHE. (STOCK).

Liv. & Lon. & Globe. $14,000 | Norwich Union £6,000

Northern £ 6 & 9,500 | North Brit. & Mer.. . » 5,000
Commerecial Union 3,500 |
|

Furxitere, &c.

Northern 1,500

Loss about $4,000.

The fire appears to have confined itself to the
4th and sth floors.

CONFLAGRATION AT SOREL, P.Q.

On the gth instant a fire broke out in a Greek
store and rapidly developed into a conflagration
at Sorel, P.Q., causing a property loss estimated
at $150,000, with an insurance loss of about $75,000.
The fire started at two o'clock in the afternoon
and was under control at 7 p.m. A large block
on Augustus and Prince streets was burned and
sparks set fire to the convent, 1,000 feet distant
and levelled it to the ground.

INSURANCE ON CONVENT.

$35,000

Liverpool & London & Glohe £14,500
General of Paris . .. 5,000
Total . . 819,500

Total loss,
Further insurance in our next issue.
Horer FIRe AT STE. ANNE DE BELLEVUE, QUE.
On the 1oth instant a fire occured in the Claren-
don Hotel, St. Anne de Bellevue. Insurance as

follows :—
Liv. & Lon. & Globe. . 85,000 | Phanix of Hartford. $1,000

Employers 5,000 | Provineial . 2,500
Guardian 5,000 | London Mutual 2,500
Northern . . : Lo 5,000 |

| £26,000

Loss about $3,000.

MONTREAL.—Joseph P. Denault’s grocery store
at 701 DeMontigny Street East, damaged October
26.  Origin, loose matches on shelf.

Residence of Philip Chartrand, 1747 Chateau-
briand Street, damaged by fire October 27. Fire
originated in a davenport.

Cigar factory of E. J. Bozelli, 3 Stephen Street,
Turcot, badly damaged November 3. Damage to
stock $90o. Building also damaged.

THE CHRONICLE

No. 46. 1283

CANADIAN FIRE RECORD l MixtoTa, Manx.—Block of buildings on Main

street destroyed November 5. Following business
premises were burned: E. A Ayer's barber shop
and poolroom; Biggs & Hamilton, carpenters; J.
D. Forsyth, groceries; F. Clark, jeweller, and L.
Byer, clothier; T'. Conway, harness shop and other
buildings Loss estimated at $100,000.

St. MaRY'S, ONT.—Large barn on farm of Thomas
Patterson des royed November 5. Season’s crops,
three horses and several cows were also destroyed.
Loss, $3,000. Origin, tramp sleeping in barn.

GaGETOwWN, N.B.—T'wo barns, carriage house and
shed owned by George McDermott destroyed with
nearly all contents, October 27.  Loss 82,000, cov-
ered by insurance. Origin unknown.

MoOSE Jaw, Sask.—Prairie fire raging, October
29, burned twenty-five hundred bushels of wheat
and many farms and homesteads.  Fire originated
from spark from threshing engine.

KexoGcami, Qug.—Stables and farms of Price
Brothers, Ltd., lumber merchants, destroyed No-
vember 6. Loss $30,000 covered by insurance.
Origin, unknown.

Saver Ste. Marig, ONT.—~Home of Mr. and
Mrs. Running at 646 Schafer avenue, Steelton,
destroved November 9. Loss to house and con-
tents $2,000.

MirroN, N.S.—The Thomas Marshall house, a
wooden dwelling owned by Cushing Estate destroyed
November 2. Loss $1 500; partly insured.

St StEpneN, N.B. Stable of Robert Hawthorne
destroved October 30. Three horses and several
head of cattle were killed.  Origin, lightning; no
insurance.

BrookrLaxns, Max. —Home of Dan. Raymond, on
Homer street, destroved with three vacant houses
owned by H. E. Clark, November 5. Origin, un-
known.

St. Catnarings, ONT. —Frame house on Welland
Canal owned by Government destroyed, November
9. Loss $2,500; origin, spark from steam shovel.

Loxaurui, Qui.—Residence and outbuildings of
Thomas Fosby, Labonte Street, totally destroyed
November 2. Origin, explosion of coal oil lamp.

YarMouTH, N.S.—Residence of Mrs. James Bur-
rell, on Pleasant street, destroyed November 2,
Loss, $15,000 with small insurance.

GOpERICH, ONT.—Appic evaporator at  village
of Dungannon destroyed November 5. Loss £3,000;
partly covered by insurance.

Pemprokr, ONT. ~Whelan block on Main street,
partly destroyed October 30, Loss 36,000, with
82,000 insurance. -

THoroLp, ONT.—Ontario Paper Mill damaged to
extent of $2,000, November . Loss covered by
insurance.

Sarmon River, N.B. —Sawmill of Pejebscot Lum-
ber Company burned October 3. Estimated loss,
$50,000.

ToroNTO, ONT. —Residence of Mrs. McCullen,
107 Mutual street, damaged to extent of $500, Oc-
tober 27.

Cuatnam, ONT.—Home of Milton Lewis on

Princess street  destroyed November 7. Origin
unknown.

GANANOQUE, ONT.—Residence of lighthouse keep-
er at Burnt Island completely destroyed November
%

BELLEVILLE, ONT.—Storchouse on Station street
damaged November 3. Origin, sparks from engine.

g e g
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AN AGENT IS KNOWN BY THE COMPANY HE KEEPS

FIDELITY (FIRE) UNDERWRITERS
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Policies assumed half by the F'udeluly-l’heml Fire Insurance Cowany and Inlf by the Continental Insurance Company
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METHODS OF REDUCING “OVER-
INSURANCE.”

In the course of a discussion in a Toronto we ckly
journal on the subject of the reduction of fire losses,
a correspondent writes:—

Your idea of a Central Bureau for the adjustment and
recording of all losses appears to he a very excellent one,
and if this Bureau would collaborate with a duly appointed
and qualified Fire Marshal, who must be a man' of strength
and firmness of character, independent of all political in-
fluence, then 1 think we would have a real weapon with
which to fight against over-insurance and incendiarism,
and a real possibility of reducing the heavy fire losses of
Canada.

In modern underwriting practice, “over-insur-
ance” has no place since the policy is one of indemn-
ity merely covering the cash value of property not
exceeding a specified sum.  “Over-insurance” should
be made a legal crime, the company, the agent and
the insured being alike held amenable.,

The idea of a central bureau for adjusting all
fire losses may be “‘very excellent' —in theory.
But we fear there is slight chance under present
crecumstances in Canada of that theory being turn-
ed into practice.  Neither is it by any means clear

| May

that, even if such a bureau were established, and |

we gravely doubt the practicability of it, that it
would be an effective means of checking fire losses
and reducing “‘over-insurance.” Unless there was
meantime something like a metamorphosis in insur-
ance human nature, the fire companies would still
be as anxious as ever to maintain that reputation
for “prompt and liberal settlements' which they
prize so dearly and it would be curious indeed if
the more enterprising of them did not quickly find
ways and means of driving a coach and horses
through the machinery of the “‘Central Bureau."

We should like, too, to share the writer's lively

faith that a Fire Marshal can be obtained possess- |

mg “strength and firmness of character” as well
as “independent of all political influence.” If
ever in Canada a Fire Marshal is appointed really
possessing the last-mentioned qualification for his
office, it would be well worth while going a long
way to see him—as a curiosity. Some day in
Canada, doubtless, these offices may be filled by
those who have no qualifications for office except
that they are thoroughly qualified technically for
their jobs, but that day seems at present a long
way off.

CANADIAN BANKERS' ASSCCIATION.

At the annual meeting of the Canadian Bankers’
Association  held yesterday at Montreal, Mr.
George Burn, general manager of the Bank of
Uttawa, was re-clected president. Mr. H. A,
Richardson, general manager of the Bank of Nova
Scotia, was appointed as vice-president in succession
to Mr. Alexander Laird, recently retired. Mr.
John Aird, general manager of the Canadian Bank
of Commerce, was elected to the executive com-

ttee

THE OCTOBER FIRE LO3S,

The losses by fire in the United States and Can-
ada during the month of October, 1915, as compiled
from the records of the New York Journal of Com-
merce, aggregated 814,465,850, as compared with
$14,004 700 in October of last vear.  The following
table gives a comparison of the monthly losses by
fire during the first ten months of 1913, 1914 and
1915

January
February
Marh
April

June

July
August
September
October

Total 10 mos.
November
December

STO3,380,300
15,207,600
16,126,450

Total for year 8224,723.350

S245,501,350

There were during October some 230 fires each
causing an_estimated property damage of $10,000
or over. This compares with 202 such fires in Sep-
tember and 206 in August.

The October, 1915, fire loss, it will be noticed,
says the Journal of Commerce, is less than a half
million dollars more than the sum charged against

| the same month in 1914, while it is about the same

sum less than October, 1913, Taken altogether,
the fire companies have had a good vyear so far,
and if no serious conflagration occurs between
now and the end of the year, 1915 will yield a profit
to many of the well managed companies.
——————

_—
THE DESIRABILITY OF BUSINESS INSURANCE.
Only a few weeks ago in Canada there was a
noteworthy example of the advantage of business
insurance.  Without mentioning names, the princi-
pal facts will be stated. Fifteen years ago a Cana-
dian company had insured the life of an important
official of a large corporation on the endowment
plan The day it fell due a check for one hundred
thousand dollars was handed to the corporation.
For our purposes, as emphasizing the importance
of business protection, it is enough to point out
the especial value which this policy had, coming
in its maturity at probably the most opportune
time that it would have been possible to select had
the option of choice been open.  While an endow-
ment policy is not usually the form that is chosen
for such service, under the prevailing conditions
it was particularly fortunate that so large a sum
in cash was available, and great impetus must
have been given to the treasury of the beneficiary.
Union Mutual.

FOREST FIRE WASTE.

A new booklet issued by the Canadian Forestry
Association calls pointed attention to the national
loss incurred annually through forest fires. It is
stated that in Canada 12,000 forest fires, large and
small, occur annually, and the financial effect of
these is pointedly and picturesquely described.
The booklet, which is compiled and produced in
a most effective way, should do considerable good
if distributed in the proper quarters.
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GOMMERGIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

The largest goneral Insurance Oompany In the werld

(As at S1st December 1914)

Capital Fully Subscribed . $14,750,000
Capital Paid Up 1,475,000
Life Fund, and Special Trust
Funds, e 72,629,385
Total Annual Income exceeds 45,000,000
Total Funds exceed 133,500,000
Total Fire Losses Paid 174,226,575
Deposit with Dominion Govern- .
ment 1,208,433

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:
Gommercial Union Building,
MONTREAL

W. 8. JOPLING,
Ascistant Manager

J. McGREGOR,
Manager

———

S ——
—————

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

(As at 31st December 1914)

Capital Fully Paid $1,000,000
Fire Premiums 1914, Net $2,605,775
Interm, Net . |3673§
Total Income $27425|0
Funds . $5.525,540
Deposit with Dominion Gov'nt $238.400

In addition tc the above there is the further
guaraniee of the Commercial Union Assurance
Company Limited, whose Funds exceed
8133500000 . »© . S S S
APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.
Head Office: Canadian Branch :-

Commercial Union Building,
MONTREAL

W. 8. JOPLING,
Assistant Menager

J. McGREGOR,
Mllll‘ll’
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COMMENCED BUSINESS 1901
RECEIVED DOMINION CHARTER 17th JUNE 1908

Capital Stock Subscribed Capital Stock Pald up

$500,000.00 $174,762.70

The Occidental Fire

INSURANCE COMPANY
Under the control of the North British & Mercantile
Insurance Company

Ranxpart Davinson, President
C. A Ricuanoson, Vice Presdent and Secrela
DIRECTORS

W A T Swearmax

Head Office - WINNIPEG, MAN.

S E Ricnanns N.T. Hitvany

ESTABLISHED I8UW
Total Funds Exceed Canadlan Investments Over

$109,798,258.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRKCTORS
WM. MCMasTER Fag G N MONCEL, KsQ
E. L. Prasn, Esq,

Head Office for the Dominion:
80 St. Francois Xavier Strcet - MONTREAL.
Agents in all the principal Towns in Canada,
RANDALL DAVIDSON, Manager.

Agents Required at Unrepresented Points
INSURANCE

SUN OFFICE

FOUNDED A.D. 1710

Head Office:

Threadneedle Street, LONDON, ENGLAND

THE OLDEST INSURANCE
OFFICE IN THE WORLD,

Canadlan Branch:

15 Wellington Street East, Toronto, Ont.

Union Assurance Society Ltd.
OF LONDON, ENGLAND.
[Fire Insurance since A.D. 1714)
CANADA BRANCH, MONTREAL
T L. MORRISEY, Resident Manager
NORTH WEST BRANCH, wINNIPEG
THOS BRUCE, Branch Manager

Agencies throughout the Dominion

THE

CANADA NATIONAL FIRE
INSURANCE COMPANY

HEAD OFFICE: WINNIPEG, MAN.

‘ H. M. BLACKBURN. LYMAN ROOT, i
Menager. Amistant Manager,

AC Ty C

ing Its Funde In Canede

APPLICATIONS FOR AGENCIES INVITED
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NAMING THE BENEFICIARY.

(W. H. Somerville, A.I.A., Associate Secretary
Mutual Life of Canada).
There has been some discussion in insurance

publications as to whether it is, or is not, wise to
have an insurance policy made payable to one's
executors, administrators or assigns. The alter-
native is to nominate a direct beneficiary in the
application for insurance or by means of a declara-
tion to be attached to or endorsed on the policy.
There are arguments pro and con which I think
it will be instructive to consider.

As in the choice of the plan of insurance, the
question of the manner in which it is best to have
a policy made payable is one which has to be de-
cided with reference to the particular individual
concerned. If a man is married and living har-
moniously with his wife and wishes her to receive
the benefit of the insurance, he cannot do better
than name her as the beneficiary in his application,
because he thus secures the benefit of the Law
which makes insurance payable in this manner
free from the claims of creditors. But some men
object, and say: "'If my policy is made payable to
my wife, 1 will not be able to borrow on it, if I
wish to, without her consent.” This is quite true
but in many cases the objection would not seem
to be well taken. On the assumption of the hus-
band and wife living harmoniously together, and
of the insurance having been taken for her benefit,
why should she not be consulted about any transac-
tion which is going to affect her interest in an asset
which might easily prove the most valuable one
her husband may leave, in the event of his death?
The mere fact of a husband having to ask his wife’s
consent to a loan agreement may deter him from
embarking in some ill-advised undertaking. Of
course wives differ, and husbands differ irom one
another, and in exceptional cases it is possible
that policies made payable to a wife might not give
satisfaction, but it seems to me that this is the
exception rather than the rule.

DEFINITE PROVISIONS.

Let us look at the matter from another point of
view. A policy is made payable to the executors,
administrators or assigns of the assured. When
it becomes a c'aim by death, we do not know who
is legally entitled to receive the money. If the
assured has left a will, which does not deal with
the insurance money, and appointed executors,
the latter are the persons to whom payment must
be made after the will has been probated; or if
there is no will, we must pay to the administrator
of the estate, after he has been appointed. But
how much simpler it is when the wife is the bene-
ficlary  Nothing is then indefinite. We know we
can pay direct to the widow and receive a valid
discharge from her, no administration or probate
being required

Again, if a poicy has been made payable to a
wife, the insurance 1s not necessarily entirely within
her control; because the Ontario Insurance Act
has a provision whereby the assured may, in writ-
ng, require the Company to pay the bonuses or
profits, or portions thereof, accruing under the
contract to the assured, or to apply them in re-
duction of annual premiums payable by him in
such a way as he may direct or to add such bonuses
or_profits to the benefit; and the Company is re-
[ TSR

quired to pay and apply the dividends as the assured
directs and according to the rates and rules estab-
lished by the Company.
LucarL COMPLICATIONS.

Unfortunately, insurance legislation is not uni-
form throughout all the Provinces of the Dominion,
but wives and children are preferred beneficiaries
in every Province. What has been said about
making a wife the beneficiary, applies with equal
force to a child or children, as beneficiaries, but
care must be taken, if trouble and delay are to be
avoided, wheuever minor children are concerned,
because if a policy becomes payable to an infant
and no person has been previously appointed to
receive the share of the infant, the money must
be paid into the Supreme Court and this entails
delay and the compliance with sceveral formalities.
Of course the assured may by the contract or by a
declaration, appoint a trustee of the insurance
money and this would avoid the difficulties men-
tioned; but a policy payable to the assured’s infant
children cannot be borrowed upon and it is often
found that it cannot be so readily dealt with as
when the payee is an adult.

COMPENSATION CLAIM ESTIMATES.

It is obvious that in many cases the most ex-
perienced underwriter cannot possibly form a
correct estimate of the amount of the future pay-
ments to be made on a compensation claim; but
why the amount should be underestimated so very
much more frequently than it is overestimated,
even by underwriters of experience and ability
whose policy it is to estimate liabilities on a liberal
scale, nobody seems to have tried to explain.  There
are probably a number of contributory causes.
The fact remains that, in the majority of such
cases, the insurance carrier pays out more money
than it is expected to pay. This is again brought
out in the report of the examination recently made
of the Employers’ Liability by the New York and
Massachusetts departments, and the experience
of the Company is the more significant because of
the ability of its underwriting management, and
the ample provision it makes for all its liabilities,
so that its experience may fairly be taken as typical.
The indications then are that the cost of workmen's
compensation insurance cannot be determined in
advance; that it is steadily increasing; that it has
not yet reached the normal figure, and that, as
some of the factors which have largely swelled
the cost in Europe have as yet hardly begun to
come into play in the United States, the normal
cost is not likely to be reached here for some time
to come. The cost of the workmen's compensa-
tion insurance issued by a company in any one year
being unknown and unknowable till the last payment
has been made on the last claim —years after the
business is written—the importance to the employer
of insuring with a thoroughly reliable company
is self-evident. It is also just as evident that no
state system of compensation insurance should be
permitted to transact business unless it is super-
vised by a state insurance department so that em-
ployers may rest assured that the system main-
tains adequate reserves. In cases where there
is no such supervision the temptation to under-
estimate liabilities so as to make a dividend dis-
tribution at the end of the year may very easily
be irresistible.—Boston Standard.
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LON

NDON &
' LANCASHIRE

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH - T uToMoBILE
8 Richmond Street, East, TORONTO FIDELITY GUARANTEE GENERAL LIABILITY
PROVINCE OF QUEBEC BRANCH Head Office: TORONTO.
164 St. James St., Cor. St. John St., MONTREAL Montreal, 164 S¢. James Street.  Quebes, 81 St. Peter Street.
THE YORKSHIRE INSURANCE COMPANY, LIMITED
ESTBD. 1824 YORK, ENGLAND ASSETS EXCEED $23,000,000
FIRE . ... ... oo« Bvery description of property jnsured. [arge Limits
LIVE STOCK .........The Yorkshire is the FIRST COMPANY, licensed by the FEDERAL GOVERN-
MENT, to transact Live Stock Insurance in Canada.
ACCIDENT ... Personal Accldent, Employers', Automoblile, Teams, General Liabllity, and Plate Glass
CANADIAN | Hom.C. J, Dohert, Hon. Alphoass Raclne, Canadlan Manager,
DIRECTORS | G. M. Boswerth, Esq. Alex. L. MacLaurin, Esq. P. M. WICKHAM, Kontreal

APPLICATIONS FOR AGENCIES are invited trom responsible persons.

ROYAL EXCHANGE ASSURANCE INSURANCE COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA,

Founded A.D. 1720

CAPITAL, . y . 3 $4.000,000.00¢

s SURPLUS TO POLICY HOLDERS . 8,844.871.95

s ASSETS g . 17,816.188.57

Head Office for Canada LOSSES PAID EXCEED . 159,000.000.00
Royal Exchange Building ROBERT HAMPSON & SON, LIVITED

MONTREAL GENERAL AGENTS FOR CANADA MONTREAL

ARTHUR BARRY, Sansger (RIS

Correspondence invited from |
respousible gentiemen In un
represented districta re fire
aud casualty agenciss

THE LAW UNION & ROCK

> INSURANCE CO. LINITED, LONDON, Founded in 1808
oes Glhes Bapss Bastange, Londes Assets Exceed - $48,500,000.00

Over $12,500,000 invested in Canada.
FIRE and ACCIDENT RISKS accepted.

Canadian Head Office: 57 Beaver Hall Hill,

U MONTREAL.
mt l“‘t AG:NTS MANUAL - ‘3'00 Agents wanted in uurepresented towns in Canada
Published by The Chronicle, Montreal WO A e cient Bept, | GEEDIEAON

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
AGENTS — INSURANCE — BROKERS

LTNA INSURANCE CO. OF HARTFORD 11 ST. SACRAMENT STREET

OT. PAUL FIRE & MARINE INS. CO. MONTREAL, P.G.
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INSURANCE COMPANIES AND MUNICIPAL BONDS,

The annual municipal review compiled by the
Financial Post contains several interesting accounts
of the recent experiences of insurance executives in
regard to their investments in municipal bonds.
Mr. George Wegenast, managing director of the
Mutual Life of Canada, states that every dollar
of principal and interest on the Company’s holdings
of municipal bonds, now amounting to over £615
millions, has always been met at maturity, the
holdings embracing cities, towns and villages
scattered throughout the Dominion. Mr. Wege-
nast can recall only one instance of overtures by a
municipality for a compromise, an arrangement then
being refused. In regard to school district deben-
tures, particularly in the West, concerning which
there was formerly much difficulty in the collection
of interest coupons, owing to the importance of
prompt payment not being appreciated, Mr. Wege-
nast states that this difficulty has been largely
overcome of late owing to the intervention of the
Departments of Education.

Similar testimony is given by Mr. .. A. Winter,
secretary of the Manufacturers Life. Mr. E. M.
Saunders, treasurer of the Canada Life, which
holds about $7 millions municipal debentures,
states that ““While there are many cases where
municipalities have been extravagant in their
expenditures in the past, we think they are now
alive to the fact that it is necessary to retrench,
and the best evidence that they are pursuing this
policy is that there are very few offerings of new
blocks of debentures from the smaller municipal-
ities.”” Mr. Saunders states that on a recent trip
west, he found any number of these cases, where
municipalities are now carrying on their financing
on most economical lines.

AN UNFORTUNATE AMENDMENT.

Sir Horace Archambault, chief justice of the
province of Quebec, last week strongly criticised a
recent amendment to the Workmen's Compensa-
tion Act, providing that an injured workman may,
under certain circumstances, secure judgment for
the capital sum represented by the rente.

“This amendment effected to the law, is an
unfortunate one,” said His Lordship. *‘’T'he object
of the law was to help the injured workman and to
make provision to cover his reduced earning ca-
pacity in the future. With the amendment,
however, it seems to me that the end of the law
may be defeated. A workman, obtaining the
capital represented by the rente, instead of the
rente itself, may fritter away the lump sum awarded
him.  Again, it may happen that it is an encour-
agement to workmen to sell their claims, as injured
workmen are frequently without the means to
enter into litigation. Taking it all in all I consider
that the amendment is an unfortunate one.”

In the case which called forth these comments
the judge in the Lower Court had ordered a de-
fendant employer to pay a capital sum instead of
a rente. The Court of Appeals disallowed this,
the amendment to the Act permiting the payment
of a capital sum having only come into effect sub-
sequent to the accident figuring in the claim.

Settlers are responsible for about 85 per cent.
of the forest fire losses in Eastern Canada.—Cana-

dian Forestry Association.

THE RIGHT OF CANCELLATION.

In the Supreme Court of New York the right of
a fire insurance company to cancel a policy upon
which it had not received the premium, without
tendering the unearned portion of the premium,
was upheld, and the case against the company for
recovery of a fire loss under a policy so cancelled
was dismissed. This is obvious justice, though in
the past it has been frequently held that a cancella-
tion notice must be accompanied by the amount
of the unearned premium. In the case in question
the policy was delivered to the broker, and, appar-
ently, no premium was ever paid the insurance
company, although a receipt scems to have been
issued erroneously. The notice of cancellation
was sent to both broker and insured ninety days
after issuance of the policy, and fifteen days before
the fire, without eliciting any objection or comment
from either until after the fire. The insured con-
tended that he had paid the premium to his broker,
and that even if he had not done so the company
extended credit to the broker. However, the court
held that, if the latter contention was true the
credit was terminated by the cancellation notice.
This decision seems to go to the heart of the subject,
avoiding all entangling considerations and render-
ing even-handed justice on the actual merits of
the case.—Spectator.

PERSONALS.

Mr. C. W. Edwards, the popular cashier of the
Liverpool & London & Globe at Montreal for the
past eight years, has joined Major Cape's Heavy
Battery, which is going to the front.

* . *

Colonel T. E. Vickers, C.B., formerly of the
well-known steel firm which bears his name, whose
death was recently announced, was a director of
the Ocean Accident & Guarantee Corporation.

- - -

Mr. E. J. Chamberlin, president of the Grand
Trunk Railway System, has been elected a director
of the Molsons Bank, in succession to Mr. D.
McNicoll, who resigned on account of his health
necessitating frequent absence from Montreal

- * *

Mr. A. A. Wilson, formerly manager of the Fort
William branch of the Canadian Bank of Commerce,
has been appointed manager at San Francisco,
and is succeeded at Fort William by Mr. R. M
Saunders, formerly manager at Claresholm, Alta.

- * *

Mr. T. W. F. Norton has been appointed manager
of the British Columbia branch of the Canada
Life. Mr. Norton made an excellent record while
manager in Calgary for the Federal Life, and since
the amalgamation of that company with the Sun
Life has occupied a temporary position with the
latter.

- - .

Mr. E. W. Waud, who succeeds the late Mr.,
W. H. Draper as superintendent of agencies of the
Molsons Bank, is a banker whose uniform courtesy
and consideration has made him highly esteemed
by the members of the business community who
have been brought into contact with him, and a
sense of gratification is felt that his many gcnrs
of service with the Molsons Bank and the ability

he has shown in that service have been recognised
by further promotion. Mr. Waud's successor as
inspector is Mr. H. A. Harries, assistant inspector.




1290 No. 46

THE CHRONICLE

MONTREAL, NOVEMBER 12, 191§

THE BRITISH AMERICA
ASSURANCE COMPANY

—
Incorporated 1833,

FIRE, MARINE and HAIL

HEAD OFFICE : TORONTO
Old Reliable Progressive
Assets over . - $2,000,000.00

Losses paid since organization
over - - $38,000,000.00

DIBI(.“I'MI‘-~
W. R. BROCK, President
W. B, MEIKLE, Vice~President

Rosr lln':-ull- M.P. Gro. A. Mormow

H. C. Avaustus Myane

Jomw Ho“nv K.C., LL.D L. CoL. Faspsme Nicmoris
D. B. Hawwa Jauns Kann L]

Avax. Larmo Cou. Sin Haway Pevratr

Z. A. Lasn, K.O, LL.D K. R. Woobp.

W. B .MEIKLE,
General Managder

E. F. GARROW,

Secretary
THOMAS F. DOBBIN, Resident Manager
MONTREAL

NORWICH UNION
FIRE INSURANCE
SOCIETY, Limited

INSURANCE AGAINST

Fire, Accident and Sickness
Employers’ Liability

Automobile, Plate Glass

Agents wanted for the Accident Branch.

Head Office for Canada TORONTO
Head Office for Province of Quebec, MONTREAL

HN MacEWEN. Superinte

ndent for Quebec

Firs! British Insurance Company Established In_Canada

A.D. 1804

Phenix AssuranceCo.Lt¢

OF LONDON, ENGLAND, (Founded 1782)

FIRE LIFE
TOTAL RESOURCES, over $78,500,000.00
FIRE LOSSES PAID 425,000,000,00

DEPOSITS with Federal Go-unlut and
Investments in Canada, for security
of Canadian policyholders only, exceed 2,500,000.00

AGENTS WANTED IN BOTH BRANCHES. Apply to

R. MacD. Paterson
J. B. Paterson, ' (""""'“""‘

100 St. Francois Xavier St. -

Montreal

THE LIFE AGENT'S MANUAL, $3.00

Published by The Chronicle, Montreal

Established 1864.

New York Underwriters |
Agency.
A. & J. H. STODDART REGISTERED
100 William Street. NEW YORK

PROVINCIAL AGENTS.

Murrny, Love, Hammuron Joun Wu. Mowsow
& Rosert Y. HunTen
Montreal

Toron!
Ostan, HAMMOND & NANTON,

Wiite & Carxin
Winnipeg, Man. 8t. John, N.B
Avramp J. Breur & Co. Avns & fons, Lo,
Hallfax, N8, St. Johns, Nfid.

T. D. RICHARDSON, Supt. for Clnlda. TORONTO

; Capital fully subscribed
| Net Premiums in 1913 .
| Total Losses paid to 31st Dec., 1913 90,120,000.00

l
L'UNION |
FIRE INSURANCE COMPANY, Limited
Head Office : PARIS, France.
$ 2,000,000.00
5,561,441.00

Canadian Branch:

LEWIS BUILDING 17 ST. JOHN STREET, MONTREAL

Manager lor Canada ¢

MAURICE FERRANp

BRITISH

COLONIAL

2 PLACE D’'ARMES, MONTREAL

FIRE INSURANCE
COMPANY

Agents Wanted in Unrepresented Districts




MONTREAL, NOVEMBER 12, 1915

THE CHRONICLE

No. 46. 1291

MILITARY SERVICE AND LIFE POLICY
CONTRACT.

A paper on this subject read at the fall meeting
of the Actuarial Society of America, held in Phila-
delphia last week, by Mr. John S. Thompson,
assistant  actuary of the Mutual Life of N.Y,
traced the development of the attitude of the Amer-
ican companies toward military and naval service
during the last twenty-five years, exhibiting the
fact that whereas twenty-five vears ago practically
all companies employed a restriction against active
service in the army or navy, almost all policies
are now unrestricted in this respect. British poli-
cies until the beginning of the war were almost as
liberal, but now contain a severe restriction de-
signed to eliminate all such extra hazard. Com-
panies operating on the Continent of Europe have
evidently occupied a middle position. A common
custom  of Austrian companies, for example, in
1912, was to make the policies unrestricted up to a
very limited maximum, which in no case exceeded
about $6,000.

ONE EXPERIENCE.

A brief analysis was submitted of the experience
of the Mutual Life of New York in the present
Furopean war up to the first of October.  The total
intimations to that date amount to about £400,000,
including about $£58,000 claims caused by the de
struction of the steamship Lusitania.  Of the total
claims, about 4o per cent. were incurred at ages
over forty-five, and slightly over 25 per cent. of
the total were incurred in each of the age groups
26-35 and 36-45.  Claims amounting to over 854,000,
or about 132 per cent. of the total, arose under
policies issued in the United States.  In connection
with about $300,000 of the claims incurred know-
ledge was at hand as to the cause of death. Of
these, about one-third were killed in active service,
12 per cent. died from wounds received from active
service and over one-third died from illness and
disease due to active service. The balance is
accounted for by accidents to non-combatants.
Classification is, of course, difficult. The indica-
tions are that, compared with other great wars,
the rate of death from actual warfare is increased
and that from disease decreased. The number of
lives in this group was 87, of whom, 35, with about
$150,000 insurance, were officers, and 33, with
$70,000 of insurance, were privates. A rough
estimate is made that the average extra mortality
due to the war is about 3'3 per cent. of the sum
assured, which is made up of a minimum extra for
officers of about 7!4 per cent. and for privates of
about 12 per cent. of the sum assured, but these
calculations are based on very limited data.

With reference to the experience of British com-
panies, it is observed that in a group of ten, the
war claims constitute about 1o per cent. of the total
death claims. There is, however, more comment
concerning depreciated and uncertain security values,
heavy income tax and curtailment of new business
than concerning extra mortality.

C.P.R's. gross earnings for the last ten days in
October were $4,340,000 against $2,613,000 for the
corresponding period of 1914, a gain of $1,727,000.
The total gain in gross for the month was $4,159,000
or 45.5 per cent. October's gross earnings of
$13,311,000 have been exceeded in only two months
in C.P.R’s history.

CAN'T DO WITHOUT AGENTS.

Another evidence has been given of the indis-
pensability of the life insurance agent in the analysis
made by an advertising journal of the results of
magazine copy published by the Postal Life of
New York. This company operates without agents,
securing its business by mail- except that the bulk
of it has been acquired by re-insurance of decadent
companies. The analysis of the advertising was
made to show the enquiries received from the va-
rious magazines and the business closed in con-
sequence. The advertising journal was very much
pleased with the number of enquiries received, one
advertisement in a single publication resulting in
740 answers and another in 395. This shows that
the advertising attracted attention, but the number
of policies placed with the readers who took the
trouble to write for information was pitifully in-
adequate. The 740 enquiries, the largest number
received, led to only seven policies for 39,000 of
insurance. Another magazine, which elicited 205
enquiries, failed to place a single policy. The
Postal Life paid $42,233 last vear for advertising
and expended $32,422 for privting, stationery and
postage, it sending a large amount of material in
response to all enquiries. ‘The amount of insur-
ance placed was wholly disproportionate to this
expenditure, showing that the personal interven
tion of the life insurance agent 1s essential to the
closing of business.——Insurance Post.

THE FRATERNALIST'S DILEMMA,

A citizen of Chicago writes to one of the local
papers as follows:

“1 belong to a lodge and am insured in the same
for $2,000. When I joined the lodge it was very
reasonable, but now I am paying $10.20 a month
for $2,000, and next month will be raised to $20 a
month. I am getting old and can’t pay that much.
What can I do, as I would not like to lose what 1
have put in?"

Ths correspondent voices a question that many
thousands have been eager to have answered. He
describes the dilemna in which the older members
of every fraternal society are in, with absolutely
no hope except to hold on until death. Their
assessments  were  moderate  when  they  entered
the order, but as time passed and the members
grew older, deaths occurred more frequently than
“new blood”" was acquired to offset increasing mor-
tality, and the assessments had to be advanced to
meet the obligations in the form of death claims,

That is always the case with fraternal insurance
orders. The wonder is that, knowing the fact, so
many young men can be inveigled into joining these
societies.  They are winners only when they dic
young, for when their carning capacity becomes
curtailed by sickness or the inevitable advancement
of years, the assessments become a burden. If a
member is unable to keep up the assessments he
must drop out, in which case he loses all. Protests
or outeries against his fate will not help him.  He
is worse off than the son of Erin who was cleaning
a well; because he was not hauled up soon enough
to please him, he threatened to cut the rope.
Imsurance Press.

e ———

The Bank of England continued its official rate of
discount yesterday at 5 per cent.
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The Employers’ Liability

Assurance Corporation anted Canadian

1" T it OF LONDON, ENGLAND :: 1" Government
. TRANSACTS: Deposit over
Personal Accident, Health, Liability, $1,340,000
Fidelity Guarantee and Fire Insurance.
Most Liberal Policles Issued STANDS FIRST
Offices: MONTREAL, TORONTQ | inthe liveraitty of ts Pol.
CHARLES W. I. WOODLAND, W St b Saa
General Manager for Canada and Newfoundland. strength, and In the liber-
JOHN JENKINS, Fire Manager. ality of Its loss settlements

Transacts:
PERSONAL ACCIDENT FIDELITY GUARANTEE

SICKNESS BURGLARY and
LIABILITY (all kinds) LOSS OF MERCHANDISE and
AUTOMOBILE PACKAGES THROUGH THE MAIL ||

INSURANCE

Applications for direct Agencies invited.

ELECTRICAL BANK and STORE PROTECTION
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Head Office, 555°0r'ANues'Siners MONTREAL
F. J. J. STARK, General Manager.

BUSINESS TRANSACTED

PERSONAL ACCIDENT ELEVATOR LIABILITY
: HEALTH AUTOMOBILE LIABILITY
Accident & L3 EMPLOYERS' LIABILITY  PLATE GLASS
Guavantee [ PUBLIC LIABILITY GUARANTEE BONDS
Locporgtion 4 TEAMS LIABILITY FIRE INSURANCE
Canadian Head Office - TORONTO
Founded 1871 CHARLES H. NEELY, General Manager,

WHY NOT HAVE THE BEST?

The Globe Indemnity Company of Canada

Head Office, MONTREAL.
formerly--The Canadian Railway Accident Insurance Company.
DIRECTORS :—J). Gardner Thompson, President. Leowis Laing, Vice-President. A. G. Dent, W. Molson MacPherson,
T. J. Drummond, Sir Alexandre Lacoste, Martial Ohevalier, Sir Frederick Willlams-Taylor,
JOHN EMO, General Manager & Secretary. ROBERT WELCH, Assistant Manager

Transacts ACCIDENT INSURANCE, SICKNESS INSURANCE, LIABILITY INSURANCE IN ALL ITS BRANCHES,
AUTOMOBILE INSURANCE IN ALL ITS BRANCHES, BURGLARY INSURANCE, GUARANTEE INSURANCE.

Volicies issued by this Company are the most liberal and up-to-date issued in Canada, free from unnecessary restriotions

and eonditions.
All policies guaranteed by the Livarpool & London & Globe Insurance C., Ltd.,; assets over ~ixty-Five Million

Dollars ($65,000.000.00,
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INSURANCE TRANSACTIONS WITH ENEMY
SUBJECTS.

“Insurance’ (Cape Town) states that the fol-
lowing ruling has been reccived from the Union
Treasury by the head office in Cape Town of one
of the insurance companies:—"'The grant of loans
by your company to enemy subjects resident in
South Africa is permissible; but, as transactions
for the benefit of persons resident in enemy country
are prohibited, vou will doubtless take steps to
assure vourselves that the enemy trading proclama-
tions will not be infringed in this particular by the
granting of loans by vour company to persons in
South Africa. Loans may be granted to prisoners
of war, but any remittances to them should be sent
through the commandant of the camp in which
the prisoners are interned.” Our contemporary
comments that this ruling naturally applies to sur-
render values, death claims or other payments
under insurance policies.

TRAVELERS' WAR RIDER.

The Travelers of Hartford has issued the follow-
ing notice to accident policyholders regarding the
war hazard:

As it is impracticable to attempt to cover the
hazards incident to the existing war under accident
insurance policies, we are impelled to so advise
our policyholders and to notify them that the in-
surance under these policies will not cover the war
hazards in the zone where such hazards prevail.

We must therefore require that you will notify
the company in writing immediately upon your
determination to leave this continent for any part
of Europe, Africa, Australia or Asia. In such case
we will forward to you a war rider for execution
which will cover the usual hazards of life as fully
as possible while excluding the hazards incident
to the war in the zone where such hazards prevail

INSURANCE INSTITUTE OF TORONTO.

The programme of the Insurance Institute o
Toronto for the remainder of the current session
is as follows:—

November 19—""The Problem of Lapsed, Surren-
dered and Not Taken Policies.”” By B. W. N.
Grigg, B.A., Mutual Life Assurance Company of
Canada.

December 17—''Day Problems in Fire Insurance
Underwriting." By Lyman Root, Sun Insurance
Office.

January 14—"The Development of Monthly In-
come Insurance.” By A. Gordon Ramsay, Canada
Life Assurance Company; ‘‘Some Notes on Work-
men's Compensation.” By Chas. H. Neely, Ocean
Accident and Guarantee Corporation.

February 18—"The Fire Hazard of Grain Ele-
vators.”” By John Calder, Canadian Fire Under-
writers’ Association.

March 17—" International Exchange.” By Pro-
fessor M. A. MacKenzie, M.A., F.ILA., University
of Toronto.

May - Annual meeting.

The Indiana State Compensation Board has
reversed a former decision that insurance agents
are employees within the meaning of the law.

INSURANCE FOR COMBATANT OFFICERS.

It continues to be extremely difficult for uninsured
officers going into active service to obtain life
assurance protection, but it is to be had at a price.
Some companies, however, do their hest to mitigate
the burden of a heavy premium by introducing
into the contract certain features which convey the
impression that the fairest possible arrangement is
being made for the assured. The Sun Life of
Canada, for example, offers a policy on the endow-
ment plan which stipulates that in the event of
death while on active service one-fourth onlv of
the sum assured shall be paid. In peace time,
however, the full amount will be pavable, and after
the war the policyholder will be able, if he desires,
to reduce the assurance, with a proportionate de
crease in the premium pavaole. — Manchester Policy-
holder.

CONTINGENT COMMISSIONS.

The discussion of the advantages of the contin
gent commission question waxes warm. It is diffi-
cult for an outsider to decide on which side the
argument is the strongest, when companes and
agents agree there is little more to be said, but in
a majority of cases the agents are against it, and
only a minority of the companies favor it. But
the suggestion o certain State Departments that
they may take a hand in the final decision is dis
quicting. The question is one which concerns
the companies and the agents alone, and the idea
that the State will attempt, either directly or
indirectly, to regulate the matter is rather revolt
ing to the independence of both parties. By and
bye the Department Commissioners may under-
take to settle the rents the companies may pay for
their offices and regulate the size of the office ven-
tilators.—Spectator.

THE ROLL OF HONOUR,

Our London exchanges continue to bear wit-
ness of the heavy toll which the war is taking of
home insurance offices.  Licutenant-Colonel Lord
Rochdale, a director of the London & Lancash re
Life, has or the sccond time been invalided home
from the Dardane les. A member of the Newcastle-
on-Tyne stafl of the Royal, Mr. ‘I'. Jobson, of the
East Yorkshire Regiment, was killed in action on
September 29th, and Mr. C. G. Rolfe, of the Lon-
don Office of the Caledonian and the 20th London
Regiment, on September 25th.

GETTING AFTER THE TWISTER.

One of the big American life companies proposes
to attach to its application blanks the question
whether the applicant proposes dropping any other
insurance for that asked for in the application and
also what insurance is to be dropped. It is reported
that in some cases the company has already learned
through this medium that one of its agents was
about to twist the business of another company.
The second company was notified, the agent severely
taken to task, and the policyholder informed of the
advantage to himself in continuing the insurance
he then carried.
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RAILWAY PASSENGERS
ASSURANCE COMPANY

OF LONDON, ENGLAND

All kinds of Personal Accident and Sickness Insurance
Employers and Public Liability
Burglary, Plate Glass and Fidelity Guarantee

weap orrice ror e TORONTO, ONTARIO

F. H. RUSSELL, General Manager.

Oldest Accident a————
Office 201 LAKE OF THE WOODS BUILDING, 10 St. John Street

THE CANADA ACCIDENT ASSURANCE GOMPANY

HEAD OFFICE: Commercial Union Building, MONTREAL
CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Glass, Guarantee and Liability

'niurlnco.
Board of Directors:
S. H. EWING, President J. S. N. DOUGALL, vice-President
HON. N. CURRY, JAMES MCGREGOR, J. K. OSBORNE, T. H. HUDSON
. T. H. HUDSON, J. WM. MCKENZIE, Joint Managers.

INCREASING PROTECTION.

During the fifteen or twenty years of & man's development from youth to prime, he finds it necessary to
periodically increase his Insurance.

Under standard polici this itat P

By securing one of our « SPECIAL FAMILY POLICIES" he can provide for all ordinary requirements
at once, and the policy AUTOMATICALLY PROVIDES THE INCREASE.

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA

AN EXCLUSIVE PROPOSITION AND A LIBERAL CONTRACT FOR CAPABLE AGENTS.
For terms apply to Head Office, 25 TORONTO STREET, TORONTO, ONTARIO.

d Medical Examinations, and increased premium rates.

ALBERT J RALSTON, First Vice-President and Managing Director

AANCE GOMPANY || ™ NATIONALE FIRE INSURANCE
Moust_RovAL Assy GOMPANY || CoMPANY OF PARIS, FRANCE.
PAID UP CAPITAL . .+« $260,000.00 SUBSCRIBED CAPITAL . « « $2,000,000
TOTAL FUNDS . e .9 729,967.28 TOTAL FUNDS . « o o o 7,001,390
NET SURPLUS ¢ & & 202,041.02 NET SURPLUS . . 1,087,900
AGENTS WANTED IN UNREPRESENTED DISTRICTS.
HEAD OFFICE FOR CANADA . & MONTREAL.
J. L CLUMENT, General Manager. M. H. YORK, Inspester for Ontarie L. C. VALLE, Inepester for Quobes
Toalih e Wi i oo ol
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PARAGRAPHS.

The Texas attorney-general has rendered an
opinion to the State Fire Insurance Commissioner,
that fire policies written in the State on Sunday are
valid.

* * *

New Zealand has just followed Australia’s exam-
ple in raising an internal loan. The amount of-
fered was $10 millions and the loan was subscribed
twice over.

* * *

Perhaps the most extraordinary fact about this
war is that we have already borrowed at home in
loans and treasury bills over eleven hundred mil-
lions sterling.—London Economist.

* * *

The Insurance Institute of Toronto opened
its new session with a public lecture by Mr.
James Latta of the Underwriters’ Laboratories
at Chicago on the subject of scientific fire preven-
tion. The lecture was illustrated by moving pic-
tures.

* * *

The structural conditions of Chelsea, Mass,,
famous for its conflagration in 1908, are reported
as inviting another conflagration owing to large
frame districts, shingle roofs and a highly combustible
rag district.

* * *

There is no doubt that if everyone would exercise
economy they would be in a position from time to
time to take up a large amount if not all of the
loans that the Government will require.—Mr. 11",
Molson Macpherson.

*

Life insurance constitutes a real means of help-
ing society, which, unlike many of the nostrums
of the present day, demonstrates its usefulness in
the efficacy of its results and in figures that do
not lie.—Ex-President Taft.

* * *

It will be 'ong after the present generation of
fire underwriters has passed away before the con-
flagration hazard of our great cities will have been
materially lessened by the substitution of safe for
unsafe buildings.—Spectator.

* * *

“James! James! telephone for the fire brigade.
The house 1s a-fire."”

“Yes, yes, my dear, I know; all in good time.
I'm just 'phoning the cinematograph people; we
MUST get them here FllST.‘"-—.Plldl.

-

A notable tendency of the times is the way in
which casualty companies in Canada are getting
into the fire business. Government monopolies
of workmen's compensation, actual and threatened,
are the probable reason for this turning to fresh
ficlds and pastures new.

* - -

The British Government has got out a new
scheme of aircraft insurance especially for the
poor. A payment of 12 cents will insure property
to the value of $125 for twelve months against
destruction or damage resulting directly or in-
directly from bombardment by aircraft or from the
effect of anti-aircraft guns. The maximum value
of property insurable is $375, which will require
payment of 36 cents. This insurance business
will be transacted through the Post Office.

Rodman Wanamaker, a son of John Wanamaker,
has been elected a trustee of the Mutual Life of
New York. He is one of the most heavily-insured
men in the world, carrying, it is said, $4'; mil-
lions. A million of this is in the company of which
he has been elected a trustee and another million
in the Prudential of America.

* * *

Canada’s fire loss per capita is at least five times
greater than that of any European countrv. The
Canadian emplover, in competing for business in
the world's markets, must meet, among others,
the additional charge for fire loss, fire protection
and fire insurance, before he can compete with his
Juropean  competitors on an  even Con-
servation.

basis.
* * .

The operation of the 50 per cent. British tax on
war profits will, it is believed, take a good deal
of gilt off the gingerbread upon which British marine
underwriters have lately been congratulating them-
selves.  Premiums were put up to mee  what was
believed to be an enhanced risk, and owing to the
Navy's vigilance, marine insurance has been extra
profitable.

* * *

In November, 1912, a New Orleans life company
offered a cash prize of $50 to be paid to the best
physical risk during a stated period, its intention
being, of course, to encourage applications from
unusually high-grade prospects. The winner, who
at the time was in perfect physical condition and
had a fine family record, died a short time ago
from a sudden attack of appendicitis.

- . .

It is estimated that, under the Workmen's Com-
pensation Act, a charge of approximately £5,000,000
was borne last yvear by the seven great groups of
industries in the United Kingdom —mines, quar-
ries, railways, factories, harbours and docks, con-
structional works, and shipping. The actual amount
paid as compensation was £3,465,361, against
£3,361,650 in 1913. The annual charge averaged
9s. 9d. per person employed.

. . *

In calculating the burden of taxation borne by
the Banks in Canada, it must be remembered that
an extra issue of about $40,000,000 Dominion of
Canada notes put out by the Government last year
are all lying in the Banks' safes, and have either
paid off loans on which the Banks were receiving
interest, or are at credit of accounts on which the
Banks are paying interest, so that the issue is cost-
ing the Banks $1,500,000 to $2,000,000 a year.
Mr. W. Molson Macpherson.

With the international balance of trade favoring
us at the annual rate of first $500,000,000, then
$1,000,000,000, then $1,500,000,000, and with a flood
o’ foreign financing coming to us, may not the

position of a creditor become too sweet to  be
wholesome? s it well to have the world roll up
indebtedness indefinitely in  this magical way?

May it not lead eventually, if not shortly, to such
selling of American securities by foreign customer-
holders as no bull market could withstand,
Boston Transcript.
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THE PRUDENTIAL

40th ANNIVERSARY, OCTOBER 13, 1915

Mutualized
Benefits Increased

A Policyholders’
Company

THE PRUDENTIAL INSURANCE CO. OF AMERICA
FORREST F DRYDEN. President Home Offi:e, NEWARK NJ
Incorporated under the laws of the State of New Jersey

{ .. THE . .

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D 1720

CAPITAL PAID UP $2,241,375
TOTAL CASH ASSETS 22,457,415
Head Oftice for Canada. - MONTREAL

W. KENNEDY, W. B COLLEY, Joint Managers

THE ASCENDENCY
OF THE MUTUAL SYSTEM

Mutual Life Insurance Companies issue seventy-five
per cent of all the policies written on this continent,

The most progressive companies in the whole world
were either mutual from the beginning or have after-
ward been mutualized.

Therefore The Mutual Life of Canada sells the most
modern and the most popular type of life insurance
contract.

You have not secured THE BEST in life insurance
unless your policy is a MUTUAL policy.

Mutual Companies are democratic. The entire assets
are the property of the policyholders and the control of
tha Company belongs to them.

The Mutual Life Assurance Co.

Of Canada,

WATERLOO - = = ONTARIO
CANADA'S ONLY MUTUAL.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY

MONTREAL-CANADA

FIRE INSURANCE COMPANY
Established 1859
J. W. RUTHERFORD, A. B. DUFRESNE,
General Manager. Provincial Agent.
ROOM 21, DULUTH BUILDING,

Head Oftice Cor, Notre Dame and St. Sulpice St.

The Imperial Guazantee

AND ACCIDENT INSURANCE CO., OF CANADA
Head Office : 46 King Street W,
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE
GUARANTEE BONDS
PLATE GLASS AND AUTOMOBILE INSURANCE
E. WILLANS, FRANK W. COX,
General Manager. Secretary.

GET OUR PRICES

FOR

FIRST CLASS WORK
Orders Filled on Dates Promised

JOHN LOVELL & SON, LTD.

PRINTERS & BOOKBINDERS
23 St. Nicholas Street - - MONTREAL

The London Mutual Fire

INSURANCE COMPANY
Established 1859

Head Office - - TORONTO

Assets - . . - $863,554.52
Surplus to Policyholders 433,061.40
Losses Paid - over $8,000,000.00

PROVINCE OF QUEBEC BRANCH
). CLEARY, R. do GRANDPRE,

Provincial Manager Inspector
17 St. John Street, MONTREAL

TAKE A GI.ASS OF

lt

before l\ﬂrln.. You will feel in
fine fettle in the morning.

Two Sizes, 25¢. and 60c.

Abb
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THE USE OF PRINTED MATTER.

With every letter enclose a leaflet, card, blotter,
folder or booklet. There is nothing gained by neg-
lecting this and much may be lost. It is a aw
that no sane man can hear or read the truth without
being affected by it He may disregard t, at the
same time if he is in his right mind he wil respond
to a real “reason why.” While nine printed mes-
sages out of ten may miss their goal, the tenth may
make a hit. It is for the sake of that tenth one
that the literature is printed. Leave literature
wherever you find sensible human beings who can
read, and some day it is bound to get vou business.

Mutual of Canada Agents' Bulletin.

PRUDENTIAL TRUST COMPANY.

The Prudential Trust Company is opening new
and commodious offices in Toronto on the ground
floor at 58 King Street West. This step is taken in
view of the extended business of the company in
Ontario. Mr. D. A. Brebner has been appointed
local manager. A special Toronto committee of
the Board of Directors, includes Mr. Aemilius Jar-
vis, Col. the Hon. James Mason, Mr. Edmund
Bristol, K.C., M.P., and Mr. W. J. Greene.

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1805.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal

JOHN G. BORTHWICK
Canadien Aanager

The Tragedy of the

“Want Columns”

These advertisements from recent
issues of daily newspapers tell heart-
breakin
the worktime of life---uninsured---the
husbands of these women left widows
to work or starve.

W!J , COOD COOK AND MAN-

ager, desires home for self and child

of 7' small remuneration. Box 1216 Star,
G

e TR s

|

Don’t let your wife come to this.
for her while {ou have the chance by means
of an Imperia

THE IMPERIAL LIFE

Assurance Com

GOING AFTER THE WEALTHY MEN.

The Succession Duty Act of Ontario requires
the payment of a duty of 5 per cent. if the aggre-
gate value of the deceased's property exceeds
$200,000.

A millionaire’s estate would accordingly have
to pay a tax of at least $50,000. His property
may consist of real estate or stocks not capable
of being realized on to advantage at the time of
his death. His heirs would have to borrow money
to pay the tax. Having an acquaintance with the
inheritance tax of your Province will enable you to
go to men of large means and suggest additional
lines of insurance to pay these taxes. Men of this
type can easily be convinced that they need addi-
tional insurance.—FExcelsior Banner.

EMBEZZLEMENT RECORD.

Press notices and dispatches, as collated by the
bonding department o the Fidelity & Casualty
Company of New York, indicate for the months
of August and September, 1915, the following de-
falcations:

August, Sept.,
1915. 1915.
Banks and trust companies S88OH00  $224,117
Beneficial associations 63,490 750
Publie service 36,070

General business 51,734
Insurance companies
Transportation companies. . . .
Courts and trusts

Miscellancous. .

Total.

283,302 $304,608

In the course of the Court proceedings at Van-
couver in the matter of the contest between various
life insurance companies and the liquidator of the
defunct Dominion Trust Company, over the matter
of the payment of the insurance of the late W. R.
Arnold, it transpired that in the last year of his life,
Arnold insured himself for $300,000.
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Traffic Returns.
Canapian Pactric RaiLwavy.
Year to date 1913 1914 1915 Decrease
Oct, 3LE113,193,000 $02, 113,000  $80,425,000 $11,685,000
Week ending 1913 1914 1915 Increase
Nov. 7 3,204,000 1,905,000 3.015,000 1,107,000
Granp TruNk RaiLway.
Year to date 1913 1914 1915 Decrease
Oct. 31..847.252,791 $43,617,818 841,530,305 $2,087,513
Woek ending 1013 1914 1915 Increase
Nov. 7.. L118707 906,941 086,765 79,824
CaNapian NorTHERN RAILWAY.
Year to date 1913 1914 1915 Decrease
Oct. 31, 819,175,500 $16,955,900 $15,351,200 $1,634,700
Week ending 10913 1914 1915 Increase
Nov. 7 620,400
Twin Ciry Rarip Transir CoMpany.

Year to date 1913 1914 1915 Increase
Oct. 31 $7.265,080 87,661,154 7,731,050 $69,905
Week ending 1913 1914 1915 Inorease
Oct. 7 $170,414 179,180 180,330 1,150

4 171,637 176,066 178,080 2923

21 169,378 178,803 177,889 Dee. 914

31 247,633 257,000 262,357 Ine. 5,258

Havana Eregcrric Rarway Companry.

Week ending 1914 1915 Increase
Oet. 8.... $48,810 $50,281 $1.471
10 53,934 50,336 Dee. 3,508
Duorvin Surerior Tracrion Co.
1913 1914 1015 Decrease
Oct. 7 $24,209 24,856 $22,678 $2,278
14 24,389 24,262 22,377 1,885
21 25,006 24,904 22,5 2316
31 34,579 34,757 33,382 1,375
MONEY RATES.
To-day Last Week
Call money In Montreal........... .. 6-6§% 6 -6i%
“ Toronto ...... e hawass 6-6)% 6 -64%
& New York............ 11% 1%
. London ......... - 4% 3+4%
Bank of England rate. ............. ' 59 5%
CANADIAN BANK OLEARINGS.
4 cading] ook sotion w;.” -
ik o ok ntae e o ook sty
Montreal . .| $73.066.667 Vs;;:inn.nn $48,466,690 | 360,156,451
'\l;'“l'nw;'o Aa.446.200 t‘s:aful)‘r:;: 36,801,420 | 44,282,460
Ottawa . l‘ 4.461,620 | 4.795.885 4,132,354 4,270,039

McGIBBON, CASGRAIN, MITCHELL & CASGRAIN

CASGRAIN, MITCHELL, HOLT, McDOUGALL,
CREELMAN & STAIRS

8-Casonain, K.C. Vicron l Mircnne, K.C.
L M. Howy, K.C. somal .C.
oL M. McDovaate,
Guuenar 8. Sraine,

ADVOCATES, lAllllTlll.. ETC.
ROYAL TRUST BUILDING, 107 ST. JAMES STREET, MONTREAL,
Bell Telephone Maln 8069,

™

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Buliding, 166 S1. James Stree!, Montreal.

A W ATWATHR, KC. N
W. L. BOND, K.C

C. A DUCLOS, K.O.

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Eic.
NONE LIFE SUNLBING,

VICTORIA STREET, TORONTO
F.W.Hancovar, K.C,

Journ Hosxin, K.C.
Lmieuron McCanrtny, K.C
Buirrom Osc

H. 8. Oses, K.C,
D. L. McCantuy, K.C,
J. F.H. McCantmy,

Counse. : Warracw Nuswmir, K.C
H Kavanaom, K.C. Psu Marmso
H. Gumin-Lajors, K.C. LEXANDRE Lacosrs, Ju.
Pave Lacosrs, K .C.

. J SwaLLow
). Gesin-Lajoin
Sir Alexandre Lacoste, K.C.

Kavanagh, Laioie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Bank RBullding, 7 Place d’'Armes
Mentrea!, Canade

Proviacial

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915

Lachine
From Post OfMce

10 Min. seryice 5.40 a.m. to 8,00 n m. 10min, seryice {p.m.t07.10p.m
20 £.00 ‘“p 20

710 p.m.to 12,00 miA.
From Lachine—
'0 min. servieed.s0n.m. luA'\ou Jm. \ln min. seryice 4 p.m.1o8.00
b oo 20 00 p.m.tol Ioum
n " woo oum | Extra last car at 12.60 a.m.
Sault aux Recollet and St. Vincent de Paul:
From St. Denls to St. Vincent—
M mln -rvtmh I'n\ m. to8.00am |i()mln sorvice 8.00p.m. to 11. ‘15[) m
" 400 pm Car to Henderson only 12.00 mid

l' 0 ﬂb 7.00 pm ’( ar to St. Vincent 12, 4() am.
" e 7.00 8.00 p.m
From St. Vinecent to St. Denls—
l's mln -»rvlm 545 a. m. o 8.30 a.m. 30 min. service 8,30 pm
3.30 4.30 pm. Car l’mm Hc-nd«nun to St. Denis
l’ 430 pm. 730pm| 12
20 73 8.30 pm (‘u lmt(l)x m. \'inmntmﬂt Denls
Cartierville:
From Snowdon's Junction 20 min. service 5.20 a.m. to 8.40 p.m.
840 p.m. to 12.00 mid
From Cartierville '.'0 “ 540 am. to 9.00 pm
490 - » 9.00 pm. to 1230 am
Mountain 1

From Park Avecue and Mount Royal—
min, service 5,40 a.m. to 12.00 mtdnight
From Vietorin Avenue—
service .60 a.m. to 1.0 a.m.
From Vietoria Avenus to Snowdon,~
10 minutes service 5.50 a.m. to 8.80 p.m.

Bout de I'lle:
60 min. service 5.00 a.m. to 12.00 midnight.

Tetraultville:

15 min. service 5.00 8. m. to 9.00a.m

S0 min. service 8.00 a.m. to 3.30 p.m.

Pointe aux Trembles:

|'smlnmlnnonnm 0 9.00a.m.
0 ¢ 9.00am lollOpln
iy 330pm. o 7 pm

EDWIN P. PEARSON
Officos:

Adelaide St. East, Toronto




