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Sales and The sale of the Orient to the London
Rumours of 55 Lancashire, and the rumour of fur-

Sales.  jor fusions, amalgamations or absorp-
tions of companies, is simply a bit of testimony to
the growing uneasiness of stockholders at the out-
look of the fire insurance situation. The large com-
panies with enormous resources and transacting
business in every civilized country to which they can
gain admission, are, as a rule, able to make some
profit even in years of disaster to fire underwriting
generally, But a prolonged period of losses is too
depressing for the ordinary stockholder in any cor-
poration, and it is not surprising that the list of fire
“companies which have been” show signs of being
lengthened.

It is a good thing that the old and powerful com-
panies are always ready to buy the business of those
who grow weary of the struggle to secure adequate
rates, and become disheartened by the monotonous
frequency of fires.

The Prospects awfully sublime a
perial Strike with astomishment (he wonder
- ing eye
Limited. —

Thousands upon thousands of transcontinental
travellers will sing the praises of “The Imperial Lim-
ited,” in every corner of the world where globe-trotters
are found. Nearly three thousand miles in one hun-
dred hours, and during the flight from ocean to ocean
the journey is made purely pleasurable by all the sur-
roundings of luxury and comfort. In travelling we
multiply events, and particularly in a railroad journey.
The day we come to a place we have long heard an

read of— and, in travelling the great Dominion of

Canada, we do so continually—it is an era in our
lives; and from that moment the very name calls up
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a picture. How delightfully, too, does the knowledge
flow in upon us and how fast. Looking out from a
car window, with eyes and heart open, we are re-
ceiving new impressions all day long. Town, river,
prairie, mountain! They arrange themselves in our
memory, and in what living colours do we recall the
dresses, manners, and customs of the people! Our
sight—one of the noblest of our senses—fills the
mind with ideas of the beautiful, and we return from
a trip across the continent better citizens than we
went,

Caviling, carping criticism of the cost of construct-
ing our national highway from the Atlantic to the
Pacific is silenced by the success of the scheme. What
a splendid vindication the Canadian Pacific Railway
is of the boldness of those who conceived the pro-
ject, and what a triumph for its financiers, The
engineering skill which made the building of a road
through the Rockies possible can only be appre-
ciated by those who have had the privilege of gazing
at the thread of steel which winds its way up into
cloudland, through almost impregnable passes, and
around the lofty snow-tipped mountains.

To this great railway we owe the development of
cities, towns, broad farm lands, and innumerable in-
dustries, and, as we think of the past and contem-
plate the future of this great Dominion, we doff our
hats to those, living and dead, who induced the peo-
ple of Canada to approve of the credit and the re-
sources of the country being utilized in extending
transport facilities and enlarging the conveniences of
personal and commercial traffic so as to bring all
sections of the country into communication with each
other and with the outside world.

All aboard The Imperial Limited! the quickest
route to the Pacific ocean, from whence we may yet
see Soldiers of the Queen embarking for the troubled
East, the early seat of civilization, to which all eyes
are now turned in anxious expectancy of the out-
break of another dreaded war,
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Death The lightest heart, the least thoughtful mind has
and 1o disbeiet of death.
Insuranoe. e

To die is common o all, Stebbing

No man will deny that whatever can be said
of death is applicable to himseli.  He knows that
he must die; he knows that in whatever quaier oo
world he abides,—whatever be his circumstances—
however strong his present hold of life—however un-
like the prey of death he looks—that it 1s his doom
beyond reverse to die.

Surely this certainty of death admonishes all
thoughtful men that the preparation for it should not
be delayed.

Our fire and marine insurance companies are bul-
warks of protection to the millions of business men
scattered throughout the world, Forwnes are saved
to the owners by the existence of these institutions,
and without them an clement of great danger to the
interests of the nation would be abroad. But aiter
all, buildings and ships may be insured for genera-
tions, and no serious contingency arise, whue man
has but one life, and the culmination of that is cer-
tain. He must die. No matter what interests he
represents, no matter how dependent on his etiorts
his family may be, no matter how he stands towards
the community which has been benefited by the wis-
dom of his counsels, he is taken away just as if his
life was of no value. Therefore, if he 1s the head oi
a family, he has a duty to perform. In the absence
of accumulated fortune, the necessity for using capital
in the case of the business man makes it impossible
for him to so arrange his affairs that s family is
always safe. But a policy in a well-selected and care-
fully managed hife assurance company affords security
from want and starvation.

It is hopeless to think of resisting death. Yet there
are many who think of him as seldom as they can,
and by their failure to make sure and certain pro-
vision for those dependent upon them are laying up
cares and fears for the hour of darkness when the
remembrance of their selfishness and neglect of duty
will rack their “sinking spirits with despair.”

- e
The The best men everywhere are in-

Growth of  ured-—lawyers, doctors, clergymen,
Life Imsuramee. |, Lcrs  statesmen, financiers, and
all men of prominence in every walk of life have
recognized the claim of life assurance, and have allied
themselves with it.  Life assurance is open to every
one in good health and of good family history, and
it is the paramount duty of every man to carry a
reasonable policy on his life.

In comparing the institution of life insurance with
the various financial and benevolent enterprises of
which we have any knowledge, we are forced to the
condlusion that it is not paralleled by any other, and
that the advantages claimed by any and all of the
varions schemes for the accumulation of wealth, the
conservation of the public interests in the provisions
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made for carrying on the business of the country by
our chartered banks, the protection of the people from
loss by fire and tempest, the accommoxdations provided
by government and other savings banks for the con
venience and comiort of the people, as well as the
organization and sustenance of charitable guilds, lu-
natic asylums, etc., etc., are only secondary as com-
pared with the benefits conferred upon mankind by
life insurance.

Our banks have done and are doing good work
in their own way. They relieve financial pressure in
many instances, when, without their assistance the
public credit would be injured through the embarrass-
ment of some worthy man, and a panic precipitated
which would spread ruin throughout the common-
wealth,

But every dollar received from a bank in times of
difficulty must be repaid, and properly so, as unless
this is done, it would be impossible for the bank to
continue in business. If death overtakes the bor
rower before his debt is paid, his estate must pay the
loan, even if the last dollar is needed for that pur-
pose, and the family are compelled to seek shelter
from the storm in the houses of strangers, or in the
refuge for the poor. How is it with life insurance?
\ single premium, if paid in season, provides the
policy which stands between the little ones and want,
when the funeral is over. The creditor may be as
unfeeling as Shylock, but the law protects a life com-
pany in paying over to the bereaved widows and
orphans, at the time they most need it, the amount
secured them by the beneficence of a system, the
merits of which are now beginning to be thoroughly

understood.
—— PP

“MADE IN THE UNITED STATES.'—American
shoes have met with such success in French Switzer-
land that European manufacturers, in order to com-
pete, have begun imitations of them. On the subject
Consul Ridgely writes from Geneva in part saying :
“ Within the past year there has been a real and
growing demand for our shoes, This fact has been
widely noted on the Continent, and recently Vienna
houses began to copy the American article and to
flood the market with their imitation goods. I am
reliably informed that they copy nearly everything
American they can find in the shoe line, and that in
some instances they mark their goods * Made in the
United States,” A leading shoe dealer of Geneva
tells me that Austrian drummers miss no opportunity
to belittle our goods, at the saune time being very
careful to possess themselves of anything new they
can find for the purpose of copying it. American
shoes are giving satisfaction, and unless the Austrian
houses undersell our exporters the latter will continue
to increase their business in French Switzerland. If
desired I could procure and forward a pair of the
imitation American shoes sent here from Vienna,"
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St S 'l‘}lc‘hl;e‘tur'lﬁng l\'.ll(md{'kers tellDJtmties
Dawsen Oity, Of this year's clean-up at Dawson
which fully justify belief in the per-
manency of the mining industry of the Yukon Terri-
tory. It seems but yesterday that hundreds and hun-
dreds of adventurers were passing through our city en
route to Dawson in quest of gold; that the stores of
Montreal made attractive displays of sleeping bags,
spirit lamps, and camp furniture of wonderful con-
struction if of doubtful utility; that harrowing stories
were told of privation and hardship calculated to
make a strong man shudder. Now everything is
changed. Save for an occasional paragraph in the
papers relative to the output of gold, nothing
is heard of the Yukon, outside of the Parliament
at Ottawa. Law and order reign there as else-
where; the population enjoy life equally with their
brethren in the east; and the dweller in Dawson has
banking facilities, oysters, stout, Bermuda onions,
lemons and all luxuries—costly though these may be.
The climate is known to be bearable, and for a long
period of the year the people of Dawson require no
more clothing than the residents of the Canadian
metropolis, A railway and telegraph system 1s fast
removing all the romance and mystery so lately as-
sociated with the golden north.

The latest news is of the most encouraging char-
acter. The steamer “City of Seattle has arrived at
Port Townsend with $400,000 in gold dust and 200
passengers, most of whom are from Dawson. Thus
far five boats have reached the lakes from Dawson,
and the rush for home is fairly on. Among the re-
turning Dawsonites are many women and children.
Up to May 28, it is stated, the clean-up had reached
$18,000,000.

The season opened from three to four weeks earlier
than on any previous year. A general exodus from
Dawson is reported for Koykuk River, where rich
strikes have been reported.

Experience has again demonstrated that the tales
of disappointed travellers are seldom reliable.  The
terrors of a trip to the Klondyke have diminished
before the onward march of civilization.

_——

A STRANGE STORY.

Death almost always presents itself as an unexpected
event, and it probably did so to the late Alexander
Cromer, of Toronto,. It seems incredible, knowing
what he did of the uncertainty of human life, that the
deceased insurance agent left no clue as to the nature
of the transactions between himseli and the Rev.
FFather Brophy, and which serve to make one of the
many strange stories in conection with the business
of life insurance,

Pending the trial, we refrain from any comment
upon the facts, which, as narrated in the newspapers
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are as follows: Some years ago, Cromer induced the
priest to make heavy purchases of annuities, which,
later, were exchanged for policies on the life of Cro-
mer. The latter was regarded as a very healthy man,
while the priest is said to have been somewhat feeble.
However, pneumonia seized the insurance agent, and
he died. His deatlr revealed the surprising fact that
Father Brophy held policies for $82,000 on the life
of Alexander Cromer, and that the premiums had
been paid with the annuities the priest had invested
in at the suggestion of the deceased.

I'he legal fraternity will appear upon the stage in
the next act of this interesting drama of life. Their
work will be to ascertain for a number of interested
companies what was the exact position of Cromer’s
affairs in so far as they embrace dealings with Father
Brophy. It scems that the widow of the deceased
alleges that her husband only owed $20,000 to the
priest (the security for this amount being the insur-
ance in question), and she claims the balance of the
$82,000.

The story is a strange one, and full of material for
an interesting trial,

S e
THE BANK ACT OF 1900.

Ihe new Bank Act has already passed the House
of Commons, virtually without comment,

This is unusual, and, we think, a little unfortunate
as the Act, or rather amendment, for that is all it is,
contains provisions, already forecast by us, but which
it would be proper should be subjected to very strict
exammation,

It would certainly have been very considerably
dealt with by the press had copies been easily obtain-
able.  As it is, the copy now under review was
secured with difficulty.

One of the first points to be observed is, that we
have still in Canada two banks to which the Act does
not apply in toto, the Bank of British North America
and the Bank of British Columbia, both of which
have Imperial charters of long standing. The chief
distinction is that the sharcholders of these banks
are not subject to the double liability clause. At
least, Sec. 6, exempts both from the action of Sec. 89.
A\t the same time, the “British Bank” as the Bank of
British North America is familiarly called, is restrict-
ed to a note issue of 75 per cent. of its paid-up capital,
instead of the full 100 per cent.

[t is a pity that these banks do not come wholly
under the Canadian Act,

The first important amendment under the new Act
is to extend the meaning of the term “warehouse
receipt” to include receipts for logs or timber in
transit.  So also the term manufacturer is extended
or explained to include a manufacturer of logs, tim-
ber or lumber.

Section 44, dealing with the liability of trustees
on bank stock held by them is repealed and amended
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in precisely the same spirit, only that estates are in-
dt_sded as well as estates of individuals. This is to
:;i::g stock held for companies, etc., under the sec-

Section 9 of the new Act authorizes the lha:'e-
holders of a bank to demand from the directors at
“ _¢enen] meeting any further information they may
ﬂm}k proper in addition to the ordinary statement
of liabilities and assets. Only they are still prohibited
from looking into particular accounts. Mr, Craw-
:t:: ::;ld ot:be:s have now a new ﬁe!d med to them,

¥ill probably endeavor to exploit it. As far as the
practical value of the section is concerned, we doubt
very much if it will be much used,

The portion of the amending Act dealing with the
note issue is the most important. Section 10 cor-
rects a peculiar omission in previous acts, It pro-
vides that no bank in suspension shall issue or re-
issue its notes. The suspension of a bank means its
temporary cessation from meeting its liabilities, and
may pass into liquidation. Under the circumstances,
therefore, it is only just that banks be prohibited
from creating a preference claim against them by the
payment of certain liabilities in bank notes, which are
Just as good as legal tender,

Section 11 reduces the interest payable on the un-
redeemed notes of a suspended or failed bank from
0 per cent. to § per cent. This is only in line with
the steady decline in the rates for money that has
taken place in the past ten years. A decade since, a
4 per cent. rate on savings deposits was not rare;
the rate is virtually down to 3 per cent. to-day. Sec-
tion 13 makes such notes of a failed bank as are
redeemed out of the Circulation fund (after the bank’s
deposit therein is exhausted) bear 3 per cent. till
redeemed.

An important change has been made in Section 70
of the old Act, concerning the holding of real estate
other than bank premises. Under the Act of 1890,
a bank could not hold such property more than seven
years, but the penalty attached to the breach of the
law in this respect was (under Sec. 79) not to exceed
$i50000.  The Amendment forfeits the property to
the Crown, but the Treasury Board is authorized to
extend the period of sale a further five years, and six
months’ notice has to be given by the Crown before
confiscation can take effect.

We do not approve of this change. The oppor-
tunity of holding property for twelve years almost
destroys the value of the jealously guarded provision
of our Act against dealings in real estate, and the
result of lax banking in this matter was shown in
the frightful bank disasters of Australia some years
ago. It would be far wiser to retain the seven years'
term and authorize the Crown to call a public auction
of such properties and give the proceeds to the bank,
after paving expenses.  What does the Crown want
with confiscation? The confiscation clause, at the
very least, should be opposed, and opposed strongly.
Confiscation of anything, in itself innocuous, is a kind

i **ﬁ*v***f——-—v-—-———————-ﬂ—v-—-————-—‘
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of relic of the middle ages, fast disappearing from
civilized legislation. We do not want it in Canadian
banking, at all events, and as the Government has
with almost each revision, had a confiscation scheme,
and been defeated, it should be defeated again. In
1890 it was the unclaimed deposits that Government
wanted to “confiscate,” In previous years it was the
banks' specie, by making them hold Dominion notes.

No confiscation scheme, gentlemen, please.

By the way, could the Treasury Board authorize an
institution whose life is only ten years, by law, to hold
property of any kind for twelve years? This is a nut
for the legal minds to crack.

Section 17, adopts the principle, already enunciat-
ed by us, that of permitting banks to accept similar
goods as substituted security for goods already
pledged.

It also extends the right of pledging goods to a
bank to wholesale “dealers in” them. Previously a
was restricted to wholesale purchasers and shippers.
This clause of the section would probably defy a
Philadelphia lawyer to define accurately. As amend-
ed, it seems to hit every one, like a shot gun. A
wholesale purchaser is easily a retail vendor. A retail
purchaser, as of a commaodity picked up in small lots
here and there, as cheese is at times, may easily be a
wholesale vendor or dealer, and we are of opinion
that the added words are intended to cover such
dealers; which is not improper.

Section 20 adds to Section 84 of the Act of 18go,
the amendment in re deposits of the deceased which
we lately quoted in full as recommended by the Bank-
ers some years a go. Only, the amount of the deposit
covered by this amendment must not exceed $500!
Why, when the same provision without limit as to
value is already in force with regard to bank stock
held by a deceased person?

Section 21 provides that banks shall furnish to
Government a return of all draits or biils of exchange
remaining unpaid for over five years. This is sup-
plementary to the present system of making public
all deposits that have remained five years untouched.

It is proposed to place tremendous powers in the
hands of the Canadian Bankers' Association, con-
trolled only by the Treasury Board in some instances.
This also is on the lines suggested by us as likely to
be followed, and yet, in some respects we have no
little anxiety as to the results. A curator is to be
appointed to the virtual control of a suspended bank,
and the appointment is left to the Association. If
this right is valuable, why take it out of the hands
of the creditors of the bank? What has taken place
to occasion the provision of a curatorship? Not the
failure of La Banque Ville Marie, as this bank did
not avail itself of the suspension clause more than a
short time, and then went into liquidation. Surely
not the suspension of the Jacques Cartier Bank,

Here is a provision to place an autocrat in charge
of a bank at its most precarious stage perhaps, and
it is not even insisted upon that he be or have been
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a practical banker. But for the high ability and
sterling integrity of the gentlemen who form the Can-
adian Bankers' Association, we would think the Gov-
ernment had given them too great powers in this
and other matters.

Here are their powers:

1. The appointment of a curator, the defining of his
powers and duties, and the fixing of his remuneration.

2. The control of the mechanism of the bank note
issue, that is its printing, distribution, inspection of
cach bank’s disposition of them, and the destruction
of the old notes

This is a most excellent move, and in reality ob-
viates all necessity and leaves no excuse for the ap-
pointment of a curator by the Association,

3. The imposition of penalties for the infringement
of such rules as it may make, and all power requisite
to enforce its rules,

The only check upon these powers is that the
Treasury Board must approve of the rules, regula-
tions, ete.,, adopted by the Association before they
have force of law.

It is very evident that neither the Government nor
the bankers were prepared with a definite scheme
perfect in its details. The present amendment to the
Bank Act of 1890 is really not much more than a
renewal of the charters and a handing over of the
most important amendments to the control of the
Ministry and the Bankers, who will prepare details
at their leisure,

A great deal of space is given to the methods by
which two banks may amalgamate. This also was
foreshadowed by us some time ago.

In the column for returns, the only change is that
the banks will be required to distinguish between
Canadian and outside discounts and call loans,

— -
GUARDIAN FIRE AND LIFE ASSURANCE CO.

Ihe report of the directorate of the Guardian Fire
and Life Assurance Company for the year 180 was
submitted to the shareholders at their annual meet-
ing on the 25th ultimo. From the very clear an’l
comprehensive accounts embaodied in said report,
we gather the following information as to the state
and condition of the company.  The fire premiums.
after deducting re-insurance, amounted to $1,882,367
as against $1,819,405 in 1808, showing an increase
of about $63,000. The losses in the same department,
after making similar deductions, were $1,055,340, as
against $1,045960—showing the percentage of the
losses upon the premiums for 1899 to have ben
56,06, as against 5749 per cent. in the preceding
twelve months, The expenses and commission also
<howed a reduction for the period under review, be-
ing 34.08, as compared with 34.54 in the year 1808,
\fter making full provision for losses, expenses, and
al! contingencies common to the business of fire un-
derwriting, the profit in the Trading Account
amounted to  $160,556.  Adding to this the interest
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on the Fire Fund ($108,560), showed a total profit
of $260,116 for transfer to Profit and Loss.  The
General Fire Fund remains at $1,850,000, and the
Premium Reserve Fund, as provision for unexpired

" policies is $843,000, making the total Fire Fund $2.-

603,000, a pretty tidy sum, independent of proprie-
tors’ capital, wherewith to meet any possible fire
claims,

The business of the Life Department of the Guar-
dian continues most satisfactory.  Of o6 proposals
received 770 were accepted, the total amount assured
thereby being $2,105,005 representing annual pre-
miums of $60,550. The single premiums amounted
to $9,067 which included $3,708 received from the
Accident Department for the re-assurance of a part of
its fatal accident risks. The company’s risk under the
new business thus completed in 1809, has been re-
duced by re-assurances to $1,060,705. The funds of
the Life Department, inclusive of the Investment
Reserve Fund amounted to $15,122,618 as against
$14,704.000 in 1808,

The Accident Department of the company is also
making satisfactory progress, and, although the di-
rectors have not been competing actively for business
under the Workmen's Compensation Act, the pre-
miums received exceed $60,000, and the Accident
Fund at the close of the year was $33,395. the whole
of which is carried forward as provision against future
claims,

The Profit and Loss account showed the amount
at the disposal of the directors to be $645.360, of
which the shareholders receive 8 1-2 per cent, in
dividends ($425,000) leaving a balance of $220,369
to be carried forward to 1900. The addition to this
sum of four-fifths of the Proprietors’ share of the Life
Profits reserved for dividend during the next four
years makes the total balance carried forward $484,
308,

Those interested in the Guardian Fire and Life
Assurance Company have good reason for satisfac-
tion with these results of a year's operations.  The
strength of the company is increasing with its age,
and it maintains an excellent reputation with policy-
holders.

The Canadian fire business of the Guardian was
quite equal in results to any preceding year, and it
compared favorably with most of the companies
operating in the Dominion.

The trustees of the company in Canada are Messrs,
W. M. Ramsay, J. O. Gravel, W. H. Beatty, Hon,
Alph Desjardins and R. Wilson-Smith,  The man-
ager is Mr. E. P. Heaton, and the assets of the com-
pany in Canada amounted to $545,363.

————————

In Rexes Natvra-—Insurance men occasionally
find amusing statemenrs in the declarations accom-
panving certifi stes of death: but there is sometinn
unusually rich and refreshing in a recent form fyled
witt: a Ife inenrance company In the instance to
which we Fave reference the mother of the decsased
adlded in her own handwriting, “T was present at his
birth.”
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The annual general meeting of the sharcholders
of this institution was held at Sherbrooke on
the 6th inst., and the statements of its earnings
submitted thereat was quite satisfactory. The East
ern Townships has evidently shared in the prosperity
which has been the subject of pleasing comment at
several bank meetings; but, although the report of
Mr. Heneker expresses a natural hope that the good
times may continue, he repeats the words of caution
recently uttered by the general manager of the Bank
of Montreal, and remarks that the outlook is not
quite so bright as the directors of the Eastern Town
ships would like to see it

However, we have only to deal wiwn the figures of
the statements under review, which set forth the re-
sults of the bank's business for the vear ending the
15th ultimo, and the condition of the institution at
that date. How satisfactory the figures in question
are may be gathered from the following comparison
of a few of the principal items of the balance sheets
and profit and loss statements of 1899 and 1900:

1900, 1899
$ $
PR Prolie . coo..oo00cse sanetssosnne 154,411 149,268
Profit & Loss (Balaace)...... o sennes 26,406 41,99
Paid to Shareholders ..oy o0vviiine 120,000 105.000
Transferred to Reserve. ... .oovvvnn.o, 50,000 15,000
— e
900000 850,000
1,147,707 924,012
cer BJIRLAGO 4 855,172
o T3040 6803397
Assets imm‘vn'oly ...... 1,393 829 | 153,788

As we stated last vear when reviewing the general
statement of the Eastern Townships Bank, bank pre-
mises, real estate, other than bank premises, and
overdue debts, secured and otherwise, form a some-
what large total amount; but the continued addition
to the bank’s reserve fund justifies the assumption
that the directors regard the property represented
by these increasing figures as being ample value for
the money,

In common with several of the chartered bank
of the Dominion, the Eastern Townships has decided
to increase its capital, and the unanimous passage of
a by-law authorizing the directors to issue $500.000,
in new stock, thereby making the capital $2,000,000,
indicates the satisfaction of the shareholders with its
present condition mnd future prospects.  In the
report of the directors, the extension of the bank's
business to British Columbia is referred to, and at-
tention is also called to the projected establishment
of a branch in Montreal as being delayed only by
reason of the difficulty in obtaining suitable pre-

mises. '
B

THE COURSE OF THE WAR AS REFLECTED BY
THE MONEY MARKET AND GOLD
MOVEMENTS.
Now that one of the States which declared war
against Great Britain has been proclaimed a British
possession, and the other one is on the eve of being
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annexed, it is mleresling to glance over the course of
the money market since the outbreak of the war,
During September last year the chief financial jour-
nals of England were engaged in a discussion as to
the wisdom, or otherwise, of Mr, Chamberlain’s
diplomacy as evidenced by his correspondence with
the Transvaal President, and his speeches on the
policy of the British Government rcgarding the State,
Mr. Chamberlain’s frankness in taking the nation
into the confidence of the Government was con-
demned as a grave breach of the established custom
of the Foreign Office.  He had published a dispatch
from Sir William Milner, by whom negotiotions with
the Transvaal were carried on on behalf of England,
which gave the first inkling of an appeal to the
sword being possible.  That dispatch, with Mr,
Chamberlain's comments, roused indignation against
England well nigh over all Europe. The German,
Belgian, French and Russian press, towards the end
of September, teemed with articles strongly hostile
to the Old Country.

In Holland and Belgium recruiting commenced in
the third week of September for service with the
Boers.  The text of the convention of 1881, by which
suzerainty was established by Great Britain over the
Transvaal, was published, with the terms also of that
of 1884, which, many contended, abolished such
suzerainty. Over that question there was a liot and
prolonged dispute all over Europe. Every foreign
journal took the view that no sovereignty existed,
and even some prominent London papers regarded
the 1881 convention to have been superseded by that
of 1884.

The attitude of the European press, combined
with strong language used by Mr. Chamberlain, pro-
duced serious tension in the money market. Loan
rates were stiffened ; the bank restricted its discounts ;
ard bankers generally began to shorten sail. The
bank rate remained at 314, but, in September, the
market rate advanced by weekly stages, from 3{ to
3%, 3% and 3};. Consols declined from 104% to
1037 in the last week of September, and in same
week the bank lost over § millions of dollars in bullion.
In September the bank reserve fell from 511 per
cent. of liabilities to 485§ per cent,, which was the
first danger signal of the threatening war, On look-
ing over the fyles of several leading financial papers
published in London in October last, we are struck
with their confidence in war being averted. But
there was enough anxiety in the situation to seriously
depress the money market,  On Oct. 4th the Bank
Reserve fell to 3934 per cent, upon which the rate
was raised to § per cent, The immediate cause was
the decrease in the Bank's stock of bullion in one
week, from Sept, 27th to Oct, 4th, of nearly ten mil-
lions of dollars, the sterling reduction being £1,899,-
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778. The plug put in by raising the rate from 3%
to § per cent, stopped the drain of gold and sent the
Reserve up to 41 per cent,on the 20th October, on
which date the Transvaal Government suddenly, and
most unexpectedly, issued its famous ultimatum
ordering Great Britain to remove her troops from one
of her colonies, placed there for its defence. This
insolent demand was a declaration of war against
England, but so general was the confidence in its
being brought quickly to an end by the British in
South Africa, aided by a small contingent from the
old land and India, that the money market was not
much disturbed. In several leading financial jour-
nals published in London, late in November, the war
was not even mentioned in their money article re-
viewing the situation and outlook.

Consols which stood at 103's when war was de-
clared stood at the end of November, a month after-
wards, at the same figure, although rumours were rife
of trouble between Japan and Russia, which excited
more comment than the Transvaal war. Stock Ex-
change prices continued to be well maintained, and,
strange to say, South African mining stocks improved
after war broke out, The Bank Reserve enlarged for
several weeks after that event, but, towards the end
of November it receded to the tigure of a month
before as the drain of gold again set in, and the
bank rate, on the 29th November, was raised to 6
per cent. As December went on the country was so
certain of speedy victory, in spite of discouragements,
that the financial organs in London were busy dis-
cussing on what terms peace with the Boers would
be arranged, an early settlement being regarded as
certain. Consols, however, did not share this
optimism, as, in the middle of December, they ran
down to 101%, and the London discount houses
raised their allowance on deposits at call from 4 to
4% per cent,, and those “at notice" proportionately,
These changes proved that serious misgivings pre
vailed as to the war, although the financial press
did its best to allay the alarm which was
causing a general state of nervousness in monctary
circles. Still, the Bank Reserve on 13th December
stood at 4236 as compared with 41!, when war
was declared. We find in November and Decem-
ber continuous exports of gold and very trifling
imports. The war expenditures were beginning to
tell on the stock of coin held by the bank. At the
end of December securities of almost every class
declined heavily as the war cloud, instead of lifting
at Christmas as was expected, was becoming denser
and darker. The market rate for loans was however
relaxed ; it fell from 674 in Christmas week to 6 at
close of the year, as large imports of gold came in from
the States by which the stock in the Bank was
increased by 33 millions of dollars between 20th the
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Dec. and 3rd Jan. and by which it was placed where
it stood just before the war. The general Reserve
however was only raised to the very low figure of
3856, Consols on Jany. 3rd dropped to 9815 which
is lower by 13 points than the average at same date
in three previous years, Ali through December
extreme anxiety prevailed, owing to the reverses of
Stormberg, Mayersfontein,and Colenso, thence the
fall in Consols, although the position of the Bank was
much strenghthened which led to the Bank rate
being reduced from 6 to § per cent on 10th January.
In that month the Bank enlarged its stock of gold
by $16.558.000, with an advance in its Reserve from
3854 to 46%{. The arrival of Lord Roberts at the seat
of war about the middle of January proved a tonic
to popular feeling and to the money market. Stocks
began to rally all round as hope revived, in spite of
the disaster at Spion Kop. On the 28th Feb, Kim-
berley was relieved, on the 27th Cronje surrendered
and next day Ladysmith was relieved. The exulta-
tion inspired by these events failed to extend to the
stock mrket, causing serious disappointment to those
who had calculated upon large advances and a rush
of business as the result of better war news. On the
2nd March the army estimates for the year were
published calling for $299,500 000, in sterling £61,-
500,000. The figures were based upon the presump-
tion that the war would last until the following
September, As half that sum was to be borrowed, a
rise took place in Consols, but only for a short time.
Subscriptions for the war loan poured in to ten times
the needed amount, the call for money to pay
the deposits on which tightened the market rate from
314 to 4,but relaxation came when a large bulk of these
funds were returned. On the 14th March the Bank held
over $55,000,c00 more deposits than at same date in
February. This brought down the Reserveto the low
figure of December when the rate was 6,but the extra-
ordinary subscriptions for the war loan raised confi-
dence to a high pitch,stimulated as it was by the occu-
pation of Bloemfontein on the 13th March On the 21st
March consols rose to 1024 under the influence of
good news, and the reserve rushed up to 38'{ to 4.
Some began to look for a drop in the Bank rate, but
this would have been premature. The call for war
instalments sent the market rate for loans up to 434
in middle of April, the Bank indeed charged § per
cent. for advances, without declaring any rise for
discounts, May opened with money scarce, but
more buoyancy in the money market from hopsin an
carly close of the war. May indeed practically saw
the final stage of the war entered upon by Mafeking
being relieved, and Johanesburg captured. The
financial record of the war is a marvellous dis-
play of the monetary resources of Great Britain. At
no time was there the least sign of panic in London
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money market when disasters befell the Imperial
troops. Indeed England’s reverses caused more
alarm and more monetary disturbance in New York
and Paris than they ever did in London, The old
land was not shaken, because there was a profound
consciousness of the impregnable strength of Imperial
unity, a consciousness to which Canada contributed
deeper intensity by giving so freely her treasure and
her blood as a tribute of loyalty, When the story
of the Boer war is history, it will be recognized as one
of the most stupendous financial operations ever
entered upon and carried to a successful issue without
any serious disturbance of the money market.

—_——————
FIRE INSURANCE RATES:

The Ottawa-Hull conflagration came upon fire un-
derwriters after over a year of abnormal fire loss, and
has capped the cutias,  Insurance companies cannot
continue paying out more for losses and expenses
than they receive in premiums. For several years the
fire losses have increased, while the average premium
rate has fallen. The cost of securing business has
advanced, and burdensome legislation has been plenti-
ful, particularly in Western and Southwestern States.
Managers of companies assert that the only remedy
is an increase of rates, and during the next few months
tariffs in many sections are likely to advance material-
ly. The buyer of insurance who does not complain
about his rate and consider it altogether too high
is a rarity, and yet few shrewd business men care
to invest in insurance stocks, particularly those of new
companies.  When the tariffs are raised, vigorous pro-
tests will be made by insurers who have taken no
interest in the heavy fire loss and will promptly give
“horschack” opinions on the fire insurance situation,
and how to solve the difficulty in some other way
than by placing it on their shoulders. It will be in-
teresting to observe their opinions, and the answers
which the underwriters will give.

The buyer of insurance will probably start out with
the remark that the fire insurance companics are mak-
ing large profits.  The underwriter will reply that the
sworn statements of all the fire insurance companies
reporting to the State of New York show that on
American business these companies paid out in 1899,
for losses and expenses, $3,060,322.10 more than their
receipts. In the receipts is included the interest on
the stockholders’ capital and net surplus, It should
be conceded that a fire insurance investment should
pay not merely ordinary interest, like a mortgage or
a bond, but that in addition, there may properly be
further remuneration for chancing the wiping out of
the total sum through heavy conflagrations,  The
figures showing the loss as above stated are thercfore
far short of the real ones.

The “profit” theory thus being put out of the ques-
tion, particularly as the year 1900 so far is much worse
as regards fire loss than its predecessor, the policy-

holder will immediately say that the expenses of
transacting the business are too heavy, and should be
reduced by the underwriters. As to the expense being
excessive, he is quite correct; but it is in the policy-
holder’s power to reduce it materially, The greatest
expense is that of commissions. In 1899 this is shown
by the New York Insurance Department report to
have amounted to $26,714,666.14, or over half of the
total expenses. There is a large margin for reform
here.

Another expense item, is $4,510,232.26 for national,
State and local taxes.  Some of the individual items
going to make up this heavy sum might well be wiped
out.  There are fees to State insurance departments
for filing papers, issuing certificates, preteaded exam-
mations of companies by incompetent politicians, ex-
tortionate license fees charged in some Southern
cities , taxes to keep up fire departments whose ser-
vices are given indiscriminately to the insured and
uninsured, etc.  Much of the cost of labor employed
is chargeable to the necessity of complying with bur-
densome and oppressive laws in many States which
are of no benefit whatever to the assured, and simply
make it more costly to furnish insurance to him. This
$4.510.232.26 of expense might be cut down by agita-
tion, if the buyers of insurance care to take the trou-
ble.  The insurance companies have no votes, and
the demagogues cater to the ignorant by laying taxes
and hostile laws upon the underwriters. The latter
must load their rates to cover these matters, as there is
no reason why they should be paid for out of capital,
The assured—usually voters—can have this load re-
duced if they care to agitate the subject. Insurance
is rendered more costly by every attack made by un-
scrupulous politicians,

When discussions with intelligent property owners
have gone through the regular routine, they will usu-
ally admit that rates must improve, but that the ad-
vance “must be made intelligently.” Translated this
means, “Put up anybody's rates but mine." If the
insurer is in a city which has recently had a good
fire record, that fact is urged as a reason against an
advance. I his location has suffered, he will usually
present figures for a long term of years to exhibit a
lower average, or will argue that rates must not he
based on a mere local experience. Rates could be
greatly reduced if the voters would force the maintain-
ing of proper fire departments and adequate supplies,
effective investigations of fires by competent fire mar-
shals, stringent building laws and regulations regard-
ing combustibles. The underwriters have no influence
with city or State authorities anywhere. Fire depart-
ments get under the control of political heelers, fire
marshals are often lazy and inefficient, local authori-
ties—for instance, at Philadelphia—allow a deficient
water supply to imperil the city, and nearly every-
where the municipal ordinances against the stonfze
and use of dangerous combustibles are badly drawn
and hardly ever enforced, The responsibility for high
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rates is due in the main to the failure of the assured

to realize that insurance companies merely apportion |

the fire losses, taxes and expenses among the great
mass of property owners. Anything which increases
their disbursements or complicates their operations
must consequently advance the price of indemnity.
Much can be accomplished by care and prevention on
the part of the assured; if this is not attempted, policy-
holders must expect to pay higher premiums.- N.Y
Commercial Bulletin,

e eae

FIRE PREVENTION IN THE UNITED STATES,
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So much has been said about this year's enormous [

fire waste and the disastrous losses sustained in all
sections of the United States and Canada, that un-
usual interest attaches to methods of fire prevention

and action by property owners in the direction of |

improving the character of the risks.  The question
is of first importance in large cities where great in
surable values. are and almost
variety of fire hazard is encountered. In England,
since the Cripplegate blaze attracted general attention,
experts have been giving unusual study to the sub-
ject: testing fire-resisting materials and conducting
independent investigations so as to estimate accu-
rately the fire hazards of cities where a single disaster
might be attended with fearful destruction of life and
property.

concentrated every

»If.(l\\;_ml Atkinson, an authority on the subject, in
discussing recent progress in the United States in
methods of fire prevention, writes to the “Evening
Post:”  “Although our methods of fire prevention
are very much ahead of what they were ten or fifteen
years ago, there remains still much to be accom
plished. Losses by fire are still excessive, but in
proportion to the value of property at risk now,
as compared to the year 1880, the ratio of loss has
been greatly lessened. There has been a very rapid
increase of capital in ratio to population; that has
been proved by the enormous increase in the amount
of insurance taken out. There has been greater pro-
gress in this relative gain in capital to populaton in
the last five years than ever before. Therefore, from
the fact that the aggregate of loss does not increase,
and is really less than in some previous years, we
have absolute proof of a large relative gain and of
improvement in the art of building andl in the methods
of protection,

“The difficulty is that the more conservative under-
writers cannot impose a penalty for non-compliance
with safe conditions. Too many owners consider their
duty done when they have taken out a policy of in-
surance with little regard to the standing and condi-
tion of the insurance company, seldom reading the
conditions of the policy, and neglecting the most
obvious safeguards in the care of their property. S0
long as there are underwriters whose policies are
accepted who will write these risks without imposine
<afe conditions, the more conservative companies
become powerless to impose them. The time of bet-
ting that bad riske will not burn, and running for lne!
on chances, still governs too many competing insur-
ance companies to render a remedy for neglect easy
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to accomplish. So long as owners fail to discriminate
in the selection of their underwriters, or, in conse-
quence of the magnitude of their risks, are (nn;c-l
to take such policies as they can get, the prevention
of loss by fire will be deferred.

“What could be more injudicious, to say the least,
on the part of owners than the construction of a great
department steel-framed shop, eight or ten stories
high, incombustible in respect to material, but built
with a large opening from basement to attic through
every floor, giving positive assurance that the con-
tents will be more sure to be completely destroyed,
through the very stability of the building than they
would be in an ordinary warchouse without these
great openings from floor to floor.

“The fundamental issue is this (quoting from my
recent pamphlet on “The Prevention of Loss by Fire™:
‘When will owners and occupants comprehend the
fact that after the insurance company has dome its
duty by careful selection of risks and thorough in-
spection, all that it can do is to pay indemnity for
loss, which, if large, is in nine case sout of ten dne
cither to the lack of apparatus for preventing such
loss, o1 to lack of care and order in the conduct of
the work?  The only persons who can prevent loss
by fire are the owners or occupants of the insured
premises.  Upon them rests the responsibility for
heavy loss, when any occurs, in nearly every fire.”

“Q, long as the fundamental principle is neglected
by the owners and occupants of real estate, all charges
against cities, underwriters, and fire departments are
futile and foolish. Tt is as hopeless to try to help a
capitalist to save his property from loss by fire who is
in~anable of fulfilling his own duties to the property
and to the public as it is hopeless to try to lift an
incapable or intemperate workman to the level of a
<killed mechanic.”

Motes and Feems.

At Home and Abroad.

A Bexerrt Assocration.—Judge Hammond in the
Massachusetts Supreme Court has authorized the re-
ceivers of the Massachusetts Benefit Life Associa-
tion to pay a third dividend of five per cent. Under
this order $50,000 will be distributed among policy-
holders whose claims have been allowed by the court.
This makes a total of forty-five per cent., and substan-
tially closes up the affairs of the association

No Acrion  oN Murtuar Live RESOLUTION.-
Among the measures which failed of action in the
present session of Congress, was the rese lution urged
by the Mutual Life Insurance Company of New
York, directing the intervention of the Department of
State with Germany, in order to secure, if possible,
the re-admission of that company to Prussia. The

measure was one of considerable interest to insurance
companies, some of whom were opposed to the reso-
lution on the ground that American insurance com-
panies, secking admission abroad, should comply
with the regulations of the countries with which they
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scek 1o do Lusiness, and no special intesveation
should be attempted by the United States Govern-
ment in behalf of any one company. It was expected
that the matter would precipitate a fight on the floor,
but owing to the crush of other matters it did not
come up in either house, e

DEPARTMENT STORES 1% GERMANY.—A letter from
Germany says: “Here in Germany, large stores which
in the United States have brought so numerous and
heavy losses, have also vielded such unfavorable re-
sults, that the German companies have increased *he
rates for this class about 300 to 400 per cent.; never-
theless, these greatly increased rates do not appear
sufficient to meet the losses.”

——
PERSONAL,

Mr. A, L. Eastmure, the energetic vice-president
and managing director of the Ontario Accident In-
surance Company, was in the metropolis last week.

Mr. ]. Tower Boyd, superintendent, Confederation
Life, was recently in Montreal, en route to Quebec.
He informs us that the Association has an opening
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tricts™ of this city, and they constitute a certain extr.
hazard of no insignificant kind, That they could
not stand the heat from a nearby fire of any fervency,
let alone a conflagration, without igniting, 1s, I think,
almost a certainty; whilst from their awkward posi-
tions, being mostly situated in the centre roof space
of buildings, they are both out of sight and out i
ready access, if taking fire. Once on fire, having for
the most part, unprotected communication with th.
floor below them, they would easily become channels
of destruction to the edifice to which they belong.
Not only the newer buildings have these ornamental
and doubtless useful, if dangerous, appendages, but
«the older ones also, for to these latter they afford some
extra room and accommodation not otherwise obtain-
able.  They vary in size from ten. feet to twenty an
| thirty feet square, forming in this way a sort of little
| third-class vacant houses, upon the large roof areas
| of first-class buildings. They are certainly very un-
| desirable features from a fire insurance standpoin:,
and should receive some attention.

There are so many changes and variations in the
“onstruction of buildings constantly going on, novel-
ties in architecture, in materials employed, and in
general ornamentation, both internal and external,
that fire underwriters, and their inspectors and ex
perts are called upon to exercise constant vigilance
in their own interests,

Architects desire to keep up
. with the times, and those employing them, call for
excellent opportunity for promotion offered to the | up-to-date plans and erections, and it too often han-

vight man.  Mr. Boyd states that his company has | pens that the fire hazard is cither wholly overlookel
vritten a large velume of business this vear. | or else _given scant ¢« msulc.r:mnn. “The insurance
companies’ business is to insure” and so the fire
hazard is left for the said companies to attend to.

—— . T
o
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OCEAN ACCIDENT AND GUARANTEE
CORPORATION.

Mr. A. Duncan Reid, who was, untif recently, super-
intendent of agencies, in connection with the Cana-
dian branch of above Corporation, is now connectel
with the New York office. Mr. Burnett, one of the
joint managers for Canada, has just returned from

! 1
part of those Representing Fire Insurance In-

terests—Pretorian Jubilation.—Higher Rates of
Firc Insarance —New Quarters of the Toronto
Board.

Dear Editor:—My attention has been called to
the growing custom, fashion, or fad of proprietors of

buildings erecting on their flat roofs, scuttles, eleva- |

tor or shaft hoods, cloak-rooms and the like, building
same of wood and only metal dlad, which are in no
way of eaual fire resisting quality to the brick or
stone building on top of which they are erected. There
may be one such erection, there mav be two or thr.cr
on some of the buildldings in the “congested dis-

Ideal underwriting, T suppose, would apply a fixed
additional rate for every increase or extra hazard a,
| it shows itself. Tn this way only it would seem can
fairness be reached as between the companies an
their customers. Unfortunately, the pressure of com-
petition renders it extremely difficult to administer
a scientific and sensible plan of ratings. Determina-
tion and nerve are required of a manager of a com-
pany if he is going to insist on charging for each

i the Pacific Coast, where he has been on official busi- | h-”lf"""" as he sees it. Not always will ]"il-"f”i(‘"ddﬂ"'l
$ . | Meghbor manager see eve to eve with him, and so
s ness for the Corporation. | act. To let what is called “good business” go, and
H = | adhere to a rule because the rate is not quite adequate
{ does require stamina of the right sort.
i ‘m”'"""’. Glad to know  that Montreal went heartily into
M her celebration on the taking of Pretoria. 1 am ver
i We do not hold ourselves responsibie for views expressed by correspondents. | <yre though that all vou did fell short of all we did.
i S — . . e | T know both cities and their citizens, and for our
' [ population and size, and wealth, as compared with
il TORONTO LETTER. | vours, we certainly outdid vou. We van our celebra-
‘ An Undesirable Feature of some up-to-date Build- | ting close upon twenty-four hours, and it was solid
| ings.—Increasing need of Watchfulness on the | work too, The like never was heard or seen in To-
'

ronto hefore.  There was hardly any prank. any maid-
cap act, that we, us, and ours left out. Apparently
| there was on'y one thought, one movement. influenc-
ing all, and that was to make as much hilarious noise
as possible. T think we succeeded, as the racket
was heard three miles away. There is, T understand,
some seven hours difference between South \frieas
time and ours, well, we made it for this occasion only,
seven davs. The results, fortunately, justified our
verv early anticipations anvwavy,

T see the quarterly meeting of the C. N. U, A. to
| be held in vour city this week, proposes to consid.~
the auestion of “Increase of Rates” in the Dominion
of Canada. There is another question that should he
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considered concurrently; Is it possible to increase
rates and gather more premium under the present con-
dition of the fire insurance business, especially in
the face of the existing competition?

The Toronto Board of Fire Underwriters’ are now
domiciled in the new “Lancashire Fire Insurance
Building,” Wellington Street West. The new home
is at once commodious and elegant. The first meet-
ing of the Board will be held on the 18th inst., in the
new Board Room. !

Toronto, 12th June, 1900.
Yours,
ARIEL.
B

RECENT LEGAL DECISIONS.

AMRBIGUOUS TELEGRAMS.---Upon an appeal from
New South Wales, the Privy Council in Great Britain
has laid down the following important rule :---Where
words in a proposal for a contract are understood
and acted upon by the parties in different senses
there is no contract, and it is for the plaintiff, in an
action for breach of contract, to show that his con-
struction is the true one. It is not for the Court to
determine the true construction, The plaintiff
resided in Norway and the defendant in New South
Wales, and the trouble arose over a cargo for a ship
belonging to the plaintif. The two parties corres-
ponded by means of a telegraphic code, or rather a
combination of two codes arranged between them,
and it was owing to a misunderstanding of a code
message relating to the ship that the difficulty arose
which led to the litigation. Falck vs Williams 69 L.]J.
% S )

LIABILITY OF STOCK BROKER'S CLIENT TO JOBBER
UPON DEFAULT OF THE BROKER.---This action,which
raised a point of great importance as to the extent of
liability of members of the public to jobbers on the
Stock Exchange where the broker has become a
defaulter, was brought by the plaintiffs, a firm of job-
bers on the stock exchange, to recover £227, the
amount of the difference between the price at which
the defendant, the client, had bought certain shares,
and the amount for which the jobbers had sued them
after the broker's default, Theclient paid into Court,
with a denial of any liability, the smaller sum of £102,
the amount of the difference between the contract
price and the hammer price at which the transaction
had been closed between the jobbers and the broker,

Mr. Justice Mathew of the English Queen’s Bench
Division, in giving judgment, said in substance :---
This was an action brought to recover damages for
the refusal of the client to take delivery and pay for
certain shares which it was alleged had been pur-
chased by him of the jobbers. The plaintiffs, the
jobbers,were dealers in shares on the Stock Exchange,
and on November 28, 1899, the client instructed his
broker, a member of the Stock Exchange, to purchase
for him 200 East Rand Extension Shares. In ac-
cordance with these instructions 200 of these shares,
neither more nor less, were purchased from the job-
bers through the broker for the mid-December ac-
count. On December 11 the shares were, on the
instructions of the client, carried over by the jobbers
to the end-December account, On December 14, the
broker became a defaulter and in accordance with the
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rules and regulations of the Stock Exchange, ceased
to be a member of the house. The usual process of
liquidation was followed. The accounts between the
broker and different dealers were closed at the * ham-
mer prices”, prices ascertained in accordance with the
regulations of the Stock Exchange, when the differ-
ences which the broker would be entitled to receive,
were balanced avainst the differences which he was
bound to pay. This process had no operation out-
side the Stock Exchange, whose regulations were not
intended to affect, and did not affect the outside
public. As between the broker and the jobbers this
transaction and his other transactions were closed on
December 14. When that took place the jobbers, in
accordance with the established eourse of business and
usages of the Exchange, applied to the broker for the
name of his principal, and they were furnished with
the name of the defendant. One of the jobbers then
had an interview with the client, and pointed out to
him the three courses which he might follow---he
might either take up the shares and complete the
transaction with the jobbers direct-.-or might ap-
point another broker in the place of the defaulter---
or might treat the transaction as closed at the hammer
price. The last course would have involved him in a
loss of £102. He took none of these courses. Time was
given to him,and,after a considerable interval,the job-
bers reeeived from him an intimation that he did not
consider himself responsible to them on the transac-
tion, and in point of fact he repudiated it. The job-
bers immediately treated the transaction as atan end
and sold the shares at the best price obtainable,
which, the market having gone down in the
interval, involved a loss of £227, the amount
claimed. Counsel for the client intimated that he
proposed to raise hereafter the question whether there
was privity of contract between the jobbers and the
broker's client, but he did not ask the court to
differ from the opinion expressed by Mr. Justice
Kennedy in a recent case, where that judge held
that in a transaction like the present, there was
privity of contract between the dealer and the
customer. Mr. Justice Kennedy gave judgment for
the customer in that case, because there the broker
had bought a block of shares, part only of which he
intended to apply to the particular contract. His
Lordship entirely agreed with the opinion expressed
by Mr. Justice Kennedy. Upon the evidence laid
before him in the present case, he could not possibly
come to any other conclusion than that the contract
was binding between the jobber and the broker's
client. The first point agreed was, that the contrtac
was made in accordance with the usages of the
Stock Exchange, and that, in accordance with those
usages, the account had been closed and the contract
brought to an end, and that the utmost liability of
the client was to pay the difference arrived at upon
the hammer price. There was no trace in the rules
of any such intention, Suppose that the shares were
bought for the purpose of investment, why should
such a transaction be closed and the client called upon
to pay differences because his broker had been in
default ? There was neither reason nor evidence to
come to such a conclusion. It was said,why should the
shares be kept open after the settlement at the
hammer price? The answer was given by the evi-
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dence as to the perfectly reasonable course of business
followed in such cases —namely, that the dealer was
entitled to be told the name of the client and to as-
certain from him which of the three practicable and
sensible courses open to him, he proposed to adopt,
From that it seemed clear that the contract was kept
alive, and the only question that remained was,
what damages ought to be paid in the event of the
client ultimately failing to pay for the shares > What
happened was that the jobbers were in doubt as to
whether the client would take up the shares or not.
It was argued that there was no obligation on the
client to exercise any option, and that he could
never be responsible for more than the difference
nron the hammer prices.  But time was given to the
client, and there was an expectation to the last, that
the client would settle the inatter.  But on December
21 he intimated to the jobbers that he would be in
no way responsible for the transaction, and subse-
quently raised a further defence that he had never
had any notice or knowledge that the broker ever
carried over any shares for him. The jobbers were
entitled to treat the client's repudiation as a recissionct
of the contract.  The market was going down ; they
took the only reasonable course and sold the shares,
with the result that there was the loss of the amount
claimed in the action, There was no reason why the
plaintifis should not recover that sum, and there
must be judgment for that amount. Anderson vs
Beard, 16 T, L. R, 36;.

e, o Cm—
STOCK EXCHANGE NOYES.

Wednesday pm., June 13th, 1900,

The local market closed strong, and prices in gen-
cral regained much of the ground lost during the
carlier part of the week, some one or two stocks
even recording an advance at the sound of the gong
In these, however, the gain was made on compara
tively small transactions, and the prices hardly appear
to be on a firm basis, and would seem to have heen
somewhat unduly forced to their present position,

The opening days of the week found the market
m a very gloomy condition, with small trading and
that at low figures, Several causes contributed to
this condition, and the serious appearance of the
political atmosphere in China was the one most in
evidence. The heavy break in the Berlin market on
Thursday and Friday last, and the sharp check ex
perienced by the British on their line of communica-
tion in South Africa, also had an effect. The heavy
condition of the market continued until this morning,
and the sharp advance in prices did not set in until
about the middle of the session, when trading be-
came active and prices quickly advanced.

The New York close was considerably stronger,
and gains over the low prices of vesterday were re-
corded,

The London market was firm, although the settle-
ment seems to have prevented any great activity,

Call money in New York, despite the shipments of
gold, continues casy at 2 per cent, and in London
the quotation is 1 1-2 per cent. Locally the rate is
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still ma‘ntained at 6 per cent, although some banks
are offering money, and a considerably easier condi-
tion prevails,

The quotations for money at continental points are
as follows:—

Market. Bank.
i SR A OCR P I EPR SPEI AEP 3
BRI - s s e o e b R 5 1-2
ORI« i o' 5ii'vis’ mor aalant 78 § 1-2
FOankiort,. .. oo oo o0 o0 4e o0 818 488
AN . oo 5o wx VEne aawe BT 31-2
BIREIRN. ¢ <. viovw varee onony sn B P8 4
VACHEES o s o bh6n 40wk e e ih S 4 1-2
o Putdeabung. . ¢ oo vinid s 6 1-2 5 1-2

- * -

Canadian Pacific closed at 93 1-2, a loss of half a
point since last week’s close. The stock sold as low
as 92 1-2 during the week, and, therefore, shows a
fairly good recovery. In London, to-day’s quotation
was 95 1-2. The number of shares which changed
hands was 1,831, The earnings for the first week of
June show an increase of $37,000.

- . -

The Grand Trunk Railway Company's earnisigs for
the first week of June show an increase of $30,163.

The stock quotations, as compared wiih a week ago,
are as follows:—
Guaranteed 4 per cent. .

First Preference.. .. .. .. .. .. 87 78 86 7-8
Second Preference. . .. 50 7-8 50 7-8
Third Preference. . 2z 3-4 22 1-2

. »

Montreal Street closed at 255, after having sold as
low as 252, a loss of 4 3-4 points for the week. The
number of shares traded in was 1,692, The increase
in carnings for the week ending oth inst. was $3,
029.48, as follows :—

X Increase.
RO oo 4 s we iatal od $5,173.22 $222.56
MOBIRY . .. i o0 oiiui 0e an 561297 19853
Tuesday.. .. .. coee e e 618163 790.60
Wednesday.. . «c o0 o0 o0 o 5.785.35 1,164.47
Fhursday.. .. .. .. .. .. .. .. 5.002.19  472.10
Friday. . . 5,362.55  570.66
Saturday.. .. .. 5875.30 51047

- . -

Toronto Railway closed at par, a gain of 3-4 point
for the week, being one of the few stocks showing
an increased price.  The number of shares disposed
of was 237. The increase in carnings for the week
ending oth inst. was $2.130.00, as follows :—

Increase.
IR o i’ it e i $2,527. $280
Monday. . .. « % so e 5008 460
pi L N S P 3803 340
Wedoesday.. oo .4 ou s e o0 s 3.7560 240
Thursday. . 3819 213
Friday. . 3816 285
Saturday. . ..8.172 312

* s »

Royal Flectric advanced to 206 on transactions of
1,000 shares, showing a gain of 1-4 point over last
week's prices.
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Twin City closed at 61 3-4, being a loss of 2 1-4
points for the week. The carnings for the first week
of June show an increase of $6,151.70. The regular
quarterly dividend of 1 3-4 per cent. on the Preferred
Stock has been declared, and will be payable on 2nd

July.
i ST

Montreal Gas closed at 182, being the same price
as last week. The only transaction to-day was 30

shares at 183.
. * %

Richelien & Ontario was offered at 110°at the close,
but there was no buyer, and there were no trans-

actions to-day.
. .o

Dominion Cotton closed at 94, a loss of 1 point for
the week,  The only transaction made to-day was at

Oh.

_—

per cent
Call money in Montreal.. .. .. .. .. .. 6
Call money in New York.. .. .. .. .. .. .0 2
Call money in London.. .. .. .. .o« oo T 12
Bank of England rate.. .. « oo 3
Consols,. «o oo oo o0 os ..101 3-8
Demand Sterling. . P 0 34
60 days’ sight sterling.. .. .. .. .. 9 3-8

MiINING MATTERS,
The closing prices of the listed stocks, and sales
for the week were as follows:—

A week ago. To-day. Sales.
War Eagle.. .. «¢ «¢ o 152
Payne. . P S 100 105 1,000
Montreal-London.. .. .. 23 25 6,500
Republic.. .. .. .. oo vt 92 x.d. 91 x.d. 3,000
VIRtUe.. ¢ oo su o3 o 80 03 54,000
North Star.. oxd, ... ...

* % =%

There were no transactions in War Eagle this
week. Tt was offered at the close at 165, bnt there
was no bid. The ore bins recently destroyed by fire
are to be rebuilt much closer to the big hoist, so as
to save the tramway connection, and are to be double
the capacity of those destroyed.

- K -

Payne shows a gain of 5 points, closing at 105.
There was only one transaction this week, namely
1.000 shares sold to-day at 106.

* % @

Montreal-London at 25 shows a gam of 2 points
on quotation, Sixty-five hundred shares were dealt
in during the week, the last transaction being 4,500
shares at 209. A strong British syndicate has pur-
chased the Dufferin mine on the following cond
tion, the price offered and accepted is $1,250,000—
$1,000,000 in cash, and $250,000 in stock in the new
company. The syndicate may make the payment at
any time within the next two years, and will take im-
mediate possession, paying, in the meantime, 10 per
cent. per annum on $1,000,000 payable in monthly
instalments, until such time as they are prepared to
pay the purchase price. They are to erect within
the next three months machinery for the treatment

INSURANCE & FINANCE CHRONICLE.

753

of the concentrates, ete., at a minimun cost of $25,000,
but, we believe, the machinery they contemplate in-
stalling will cost in the neighborhood of $§75,000.
This new plant becomes the property of the Montreal-
London Company as part of the option price, and
all the proceeds of the mine in excess of cost of opera-
tions goes to the Montreal-London Company. Re-
presentatives of the syndicate have been in possession
of the mine for the past thirty days, and are evidently
well satisfied with the property. They have a mine-
manager well qualified to obtain the best results from
the class of ore found at the Dufferin, and it is well
known that the supply is practically inexhaustible.
* * *

Republic closed 1 point lower at 91 x.d. The trans-
actions were small, only 3,000 shares changing hands,
2000 of which were disposed of to-day at 92. It is
stated that the sampling mill will start work on the
oth inst, and that the remainder of the new plant
will soon be in operation.

- L .

Virtue shows a gain of 4 points, closing at 93, on
transactions for the week of 54,100 shares, the greater
part of which changed hands to-day at steadily in-
creasing prices.  The figures of the clean-up, which
has been progressing at the mine for some time now,
are expected to-morrow, and this probably accounts
for the activity shown in this stock to-day.

. % »

The San Poel, which is largely in the control of the
owners of the Black Tail, is making « good showing
and will probably be a shipper as soon as the mills
are ready to handle the output. N new ore body
has been opened up, and the first samples are said
to have shown a value of $22.

- . -

Asyndicate of Americans has purchased control of
the Giant Mining Company.

The syndicate purchased 1,050,000 shares for 7
cents, and since the first purchase has bought ad-
ditional shares in the open market, until now it has
2,000,000 shares of the stock.

The total capital stock of the company is 2,500,000
chares, Assavs from one ore ledge have given $18
to the ton, and the parties now in control intend to
push the work in order to fully prove the property

without delay.
- - »

Thursday, p.m., June 14th, 1900.
The banks reduced the call loan rate to § 1-2 per

cent. to-day.
el

MONTREAL STOCK EXCHANGE SALE

WEDNESDAY, JUNE 14th, 1900.
MOFNING BOARD,

Ny ot 5 Twin City. .00
: Price. :; ‘"m (ny“. 66’“
88 CU.R ... co0 o0 W 25 L i
g ¥ o seeee 94'% 50 Mont, Street,
28 Y Leiee seeses 91N 150 . .
G R ey 4 T T “
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y Elalz i j-ly............ 972,661
’ 60 Koyal U:«m 20 : .rp,s

o 206K 1,018,831
, ’ 2

3 8 1.092 ;l:, 1,146,886
l: Momrr‘l‘l(u 183 l 4 ) AT

Go,g 1,182,236

17 Merchans lunk s ".79.'“ '.375'9. :

| a5 Bank of Montreal . 2553 | December. ...

ond
[:g‘: n‘;’;l“ . Total suiivs $10475,371 $12,230,164  .oeveeer aarennns
$00 Republic, .. DuLuTn, SOUTH SHORE & ATLANTIC,
fooo ¢ Week ending 1898, 1899, 1900.  Increase
;e Jano 7. Sa,235  $26,98 Siader 3 aut
| PPN 25,797 3 3
ST nra 1400
B E i w8 g i b
1o % iieiieens 106 so0 % Feb, e 3 2, 3.';’0 by o
25,644 31,879
—— ear-——
24,630 34,802

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic | M*
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date Apt *
obtainable, compared with the corresponding period

30,470 32,733
31,090 25,894 N
43,648 64,269 74,975
30,063 41,216 49,167
31,404 ;3.64! 51,777

e 31,766 134 48,134
for 1808 and 1899 were as follows: & 49,788 47,500 57-:40
GRAND TRUNK RAILWAY, 5.4 ‘:Z'z:: :‘6’.';2: :: ,::
Week ending, 1848, 1899, 197 Increase, e . 41,647 "5'6“5;‘
Jan. g0 $410,885 '3343.708 '3375 452 *$26,744 P cese Sl-"9‘9 o i
84 ceocees 463,393 *348.720 %434 624 *85,904 MONTREAL STREET RAILWAY,
8eoseveee 4 *182,668 %442 406 *59,738 Week 1 1 1
) $hosseses 02.203 '515.969 :567.506 '3'-337 ;.:' ‘Mm. s;;,’?; sj:’t:'n sa::;o
P Fosreores 39;.735 *374,225  *381,042 1717 l4---- .,..al 30,711 3,225
7 R 415,437 '3:3.!:: *360,744 “mg 2 ... 28482 30,792 a'_-,uo
" A e ATLGM Y371509 435,617 3leees 300306 43,404 31108
| 3B.eeean, 537,686 “435,914 un-‘m"ﬂ"s 194 | Feb. “7.... 28,098 30,390 2,29
| March 7,. . 445,048 "390,565 *299,372 “9' 193 14e00s 38,142 31,420 3"7
. Mooenns 476407 419,018 %4309y * 8,77 3. 28,73 30364 2,631
| B sistss do 445,340 1393813 426,848 nms e .ﬁoﬂ 28,046 1,298
i Slece oone 674,045 *505,272  *676,521 81,249 | March 7... 27,331 22,879 Dec. 4,452
i Apnil 7 esrssece 470,995  *395,118  *426,975 2' 1857 14000 33037 34,742 2,705
It 469,655 401,318  *463.33¢ 2,017 21 26,716 o'ln :
H 431595 1382148 “4S59 42710 Meres 39,222 Y i
i Se033  Cagenly  Sesbsas  Sigaes | ooy 3 I 30438 "306
i May 429,774  *362,297  *31,38;3 129,086 14.... 29,408 29,588 1¥0
475,501 *392.718  *q16,573  *23.8-¢ M.... 30,044 32,408 2,364
449,483 *401.904  *420,305  *i7.401 3 36,169 36,142 "
$86,132  "503,771  *635,512  *41,741 A i s i e 2. = A,
s g iisnodiihan S T lc;nro s.nn-r. Ru:.;; ' o
- ol Y.
® Chioago and Grand Trunk earnings omitted, . Week ending. ‘.’9 1900. Inc.
CANADIAN PACIFIC RAILWAY. Jane oy $22,154 $15,843 $3,836
Besss ssvasss 21,515 25,220 3,
Gross Trarric EArNiNGs L L FPTPPN n.;“ ;z:’lol 3,;3
: $Beseeces 1,850 2
Week ending, 1898, 1899. 1900.  Increase | gy Jycc00tticecet }a.sao 35420 ::32
Jan.  7iiii $401,000  $442,000  $496,000 S;‘.ooo 22810 25,785 2,975
B4evccccse 404,000 416,000 497,000 000 23,162 25,663 2,501
BB esessese 396,000 448,000 4000 §6,000 besss 23.651 27,185 3,534
. 472,000  §5%,000 54,000 96,000 | March 7.., 22,9 26,352 3418
385,000 428,000 486,000 58,000 21, 26,520 4,751
375000 446,000 501,000 55,000 22,043 26,329 3
351,000 429,000 476,000 47,00 36,325 38,030 1,705
377,0€0 449,000 490,000 40,000 | Apnl 24,188 25,518 1,330
454,000 482,000 412,000 Dec,70,000 22,467 25,187 2,720
492,000 494,000 525,000 31,000 20,963 819 5,856
463,000 449,000 29,000 41,000 27,595 29,675 2
641,000 673,000 14,000 141,000 | May 21,121 23,017 1,896
448,000 521,000 6080 87,000 Bl sasosd siva 21,970 u.ool 2,031
451,000  §25,000 606,000 81,000 8Las 22,597 ’z 1849
453,000 502,000  §75,000 73,000 $lasvsonanses 37,950 46,574 8,624
§73,000 620,000 672,000 §2,000 | Jume 7.. .cee0neee 24,272 27,735 3453
So7000  5ilo00  Gos,000 47,000 Twin City Rapip TransiT C
i‘:: ‘000 ”'7.000 584,000 z; 000 N Ciry D TrAN OMPANY,
51000 §29,000 504,000 000 | Week ending, 1899, 1900, Increase
710,000 771,000 856,000 85,000 | JaB, 7..c000.00eee $43,394 40 572 05 $6,177 65
§12,000 554,000 591,000 7,000 14... 42,196 70 449 15 6,252 45
., 43,143 15 0,135 6,
NxT TrArric EARNINGS. b 3. 58,602 25 °=6 o5 10% g
Month, 5. 189 1gon. B G o oy :';‘,‘.’ i {5 :
ADUATY . vae i $i15,627  $617,534 3691,;70 $ 74,036 2, . 44,038 25 ui
5,300
ebruary 423,667 ?”'1:,' 633,732 23,031 8B..ieeiens 42,662 30 ul -s 7,555 85
753,233 28, 799,101 Dec. to.;z: Mar, 7.c00000000.. 42,768 90 48,906 %o 6,137 90
Juﬁo ; (9);:-.7\:: 1,207,008 106 7 P, 36,!53 49,718 20 lz 3 0§
4032, LT SRR sesssesenses 43,97 50492 90 14 3
817395 1P83,060 seeerese  evesens $heceves sonse 65,297 ls 73,224 35 7.;"‘32
Ny »
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\\«k endlq. 1899. 1900 l"‘- Week ending. 1900. 1 Inc.
April Feveccncices 46,874 90 49,662 85 2,787 95 | Feb. 2,220 78 |mos 338 72
B8isvosesotas 43,844 25 49,719 20 5,324 95 918 87 755 61 164 26
it 42,064 35 51,780 15 9,715 March 2,076 o; 1,909 03} 167 oo
54,267 70 62,81¢ 55 5,543 85 2,174 6 1,952 48 222 1§
May 42,541 45 48.490 70 5,653 2§ 2,501 ! 236 6152
42,556 55 49,302 65 6,746 10 ! 3013 39 2,828 81 l& 5
B i anas 41,487 40 49,855 75 6,308 35 | April 2,176 10 2,021 33 7
3t 66,34 50 75931 9 9,"27 4 2,259 56 1942 “
T Tas ssewes 46,120 3§ 52,272 0§ 6,151 70 !.ail 24 2,007 68 26
Hauirax Evscrric Tramway Co,, LTp. May ';63’5. 23 '4"9 57 lgs
Pailway Receipts. l.':GJ 8"5s '9 o8 '7: 32
Week ending. 1900 1899 Increase, 2,009 3: 1,783 i: 225 50
January 7....0....e0 $2,003 81 $2,073 45 $60 36 ceees 3,089 20 l;; 91 235 29
::. 2,377 o: .:;; :‘; . ‘3,;5 1:: Lighting Receipts.
cesssenane 30335 1, » 1900 Increase,
) 2,918 o4 1,502 42 1,026 §3 | January  ...o.eee Sg.sh 79 $1.;~?; $1,673 44
February 4 ceessenne - $,317 8 1,870 38 507 09 | February............ ,037 2 6,619 7 1,417 47
2,247 54 1,919 44 338 10| March....oo covnen s 7,337 4 6.503 92 743 54
2,124 b0 181595 SIS AN oeo so0ass suess 6.830 24 596 41 8o

MIN ING STOCK LIST

Reported for Tax Cunowiors by Re Wilson-8mith, Meldrum & Co., 151 8t. James 5t., Montreal.
Corrected to Juno 13th, looo. P.n.

Par \ 'I.'ulﬂ' T ————
1 Revenue
NAME. LOCATION \Nunn of Proposition = Capital ',""' | one ﬂhsn Divi- l”"::-"‘r at
2w | payable, | Present REMARKS,
A-r.l uu prices
s 8o
: |~ 8
18| =
1 'y
1 |
100 | 3o
, 100 4 n.u
(.nbm Hydraulie .. Cariboo Distrie 100 | o
Caribou MeKinney | Camp MeKinney 100 © gy
Centre Star ..... .. «v s/ Rossland, B.C, ! 164|161
Commander ... TrallCreek, B.C. ... 1 (el i o
Crow’s Nest Pass Coal Crow’s Nest Pass ... *
.Sloean, B.O .. 1
.|Seine River, On :
1
1
1
1
1

S22 2SS EE S IR ST ES=Es E222838 88 8388a

l’oloy erees senes lo'or ldn Onl..:“ 1
Gold Hllh cev [Trall Creek, B.C. 1
Golden Star ... |Seine River, Ont !
Hammond luol ..... Upper Seine, Ont.... 1
Homestake ..., .......|Rossland, B.C. ..., 1
Iron Colt 1
iron Horse 1
Iron Mask o 1
Jumbo .. . Trall Oreek, B.O ... 1
Knob Hill ..|Boundary, B U. ... 1
LeRol ... Rossland, BC., ... ... £5
Minnehaha ++|Camp MoKinney, BC 1
Monte C d, BO. .......|G 1
Montreal
Montreal 2
Nobloﬂv; oses b0 oo 00 .HllnrAl.ndlAd 200
North Star, xd | 3 . . ISliver, Lead ..., ... 10%/ 00

. [Rossland, BU ., ..|Gold v 1,000,000

25 15! te |Monthly..| “48d0 "
lonhly wl 1290 |

EETTITrT

—— i
SSHES SS88 SSS23 S22 SEE SR SST BEE
g
2
-
b4
4
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'Somoud to June I3th, 1900, P.M.

tal
v,

Pon'lo" Bank of Ihglu

'P:n‘:'-lnlo
Standard .
St Stephans

I'raders ..
Tujon Bank of Haitfax
Unlon Bank of Canada

Bell Telephome, ........... ... i

Unnada Colored Uotton Mills Uo. .

M . .

Uable

llu-lllu boll Preferred

do Oommon .
Dominlon Cotton Mille

Duluth 8.8 & :llu'unm

umrl-m Co., of N.A
alifax Tram ‘Uo .
Ilmln-ld .

Preforred
I-nh-b Cotton Co.
Mountreal Ooton Oo., lD
Mountreal Gas Co, |
Montreal London, . |
!o‘lnd Ntreet Iul-u

Mon!

Naﬂb W-t Land, Com
a0 lml

Payne ll-i-.

Poople '
lhholbl l Ull v

.lq.hlkl --uwm d Gold lul-.
L John Btreet Kallway, XIl .

Toronto Bireet Rallwa)
l"ﬁ:“(,uy ln‘-td‘hnu(

Virtue MiningCy ‘0.

BONDS

Commercial Cable Co X
Onnadian Pacifie | Grant |

Oan. Colored Cotton Co.
Canada Paper Co
Bell Telepbone Oo
Dowision Coal Co
Domiron Cotton Co ... .,........
Halitas Tramway Co ......o.00,,.
Iutercolonial Conl Co
Montreal Gas Co.

|

Poepregusee

...... (Y30
d B
27 00 3
24 |
100  1's¢) 3
w 120 o
80 000 4&1
200 5800 B
10 ]
100 4
100 4
100 &
0 3
1% ‘
100 3
50 ‘&1
2
3
3.
| :
)
3

==

100 5 00
1" 16 0
1m0 0 v ".
100 %o
100 72 00
100 140 00

' 1Hom 3
16.40 100 207 m o
1.0 | 'I

00 124 0

10 101 00 1
10 62 w0 l‘
T 65

100 .
100 1% 100 0 | 6
1 % .

Where Interest payable.

l: .‘::I" }( ,‘\ovvmloﬂmh ..........
Apl. llbr t. Montreal, New York or London.
’QF' 2 Oct.| Bank of Montreal, Motitreal .
1 1{ 1 Nov.|Merchants Bauk of Can. -y Montrea!
1 Apl lliﬂ Bank of Montreal, Montreal .. ...
1 Meh, r Iurnnu lll o( bn lo-tnnl

1 Jan lJuy e waee e
::.‘: .Inly Bk, of N. Seotia,, Hal. or Montrea)
1 Jan, l July l)o.'uy . Uleo Montreal, ...,
:;':: IAu ‘lulol Montreal, London, Eng.
1 Apl llm Merchants Bank of Halifax,
Halifax or Montreal ..., ..
18 treal and
10 'Dl of Mootre « Mont'l

Bank of Seotland, London ..
July | W Hotel, Moutreal ...

f )
[ Per centagel Par 'Market| ue | Ciosing
bl | RO O |“otest | valus | vales oy veotment| , PFiose | o s o tend
. | Tund. | paidep | one  of one hatt nvestment .. oqont, e
w CApital | share. share, DAL yoar.| at broent | “on par.) payal

100 150 00 b 4
100 S8 00 2 4
10 " 3 13
100 | 168 00 [ 1}e & 14 4
10 . "

2 N lu:lnl mbu
0 13 ! e
528 o' Ji yoq
-4 :ﬁ an. ApLJll
’ L T Ju.
| 1o . Feb. Aug,
WS 140 Mu..lnn.lq Dev
( 141 182 April

Date of

23 June Dee,

6 66 seee Nov

N | July

0 153 149 June Deoe,
! A

408 192 175  April Vet

36 250 250 |June Dee,

400

5

L v

. o Dee.
. . ...‘M.I Aug. 1

\

“ 180 ITB .lln.Apl Jul. Oot
o4 83 ceas
0 o4 i April Oct.
76 I168 Iﬁv J'.n Apl..llly(.le!

2574 2y

N .
163 Iu‘JllA “ ov

Redomption, QU0W- | REMARKS,
e —— ———————————
|1 a0, 207 102 ¢
Oect,, 1981... 10 Redeemable
2Apl, 1902 100 b
1 Y. fesnasase
jael i
b
after Ist Jan. 1900,
1Jan,, 1916 110
VADL 1og.. 'se [Hedeemable sl i
| wuly, 1931 02
1 Mch., 1908 w7
lAug. 1922 . 118
lm R

1Ap
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GUARDIAN

Fire and Life Assurance Company, Limited.
Head Office:

11 LOMBARD STREET, LONDON, E. C.

Established by Deed of Settlement in 1821, and Registered under the Joint Stock Companies Acts in 1893.

HE Seventy-eighth Annual Meeting of this Company was held on Friday, 25th May, 1900, when the
Directors’ Report for the year ending December 3ist, 1899, was presented.
The following summaries are taken from it:—

FIRE DEPARTMENT.
The Fire Premiums, after deducting Re-insurances, amounted to $1,882,368, as against $1,819,404

in 1898, showing an increase of $62,964 and the Losses, aftcr making the same deduction to $1,065,346,

as against $1,045,960 in 1898,

The Premium Reserve Fund, to cover unexpired Policies, will stand at $818,000, and the Fire
General Reserve Fund at $1,850,000. There will be, therefore, an aggregate fund (apart from the Pro-
prietor’s Capital) of $2,693,000, to meet Fire claims.

LIFE DEPARTMENT.

‘Ihe total number of Policies in force on 31st December last was 10,708, assuring, with Bonuses
$89,250,8616, Of this sum $3,422,617 was rc-assured with other Offices, thus reducing the ultimate liability
of the Company to $35,827,998.

The amount of the Life Funds at the same date, includingthe Investment Reserve Fund of $150,000
amounted to $15,122,618.

QUINQUENNIAL VALUATION AND DISTRIBUTIION OF PROFITS.

The Quinquennial Valuation of the liabilities under the Company's Life Policies and Annuity Contracts has

been made as at 3ist December last, and the results, together with full details of the business, are contained in |
the Acwary’s Report. Of the Total Profits of the Life Department for the five years amounting [

to 82,119,298, inclusive of the balance brought forward from the previous quinquennium, it is pro-

posed to divide $1,850,000, and of this sum the Policy holders take $1,820,000, and the Proprie- ’

tors $330,000, in accordance with the constitution of the Company.

The Balance of undivided Profit carried forward to the new quinquennium is $469,298, as compared with
$350,680 five years ago.

THE PRESENT POSITION OF THE “GUARDIAN " IS AS FOLLOWS;

Capital Subscribed, - - $0,000,000 Total Assets, - - - $24,346,808
Capital Paid-up, - - 5,000,000 Annual Income, nearly - - 4,000,000 |

NOTE.—1n the above, §5,00 Is taken as the equivalent of £1.8tg.

BEND OFFIE OB CONAD: - - GUABDIAN ASSUBANCE BUILDING, NONTREAL.

Trustees for Canada:
W. M. RAMSAY, Esq. R. WILSON SMITH, Esg. J. 0. GRAVEL, Esq.
W.H. BEATTY, Esq. HON. ALPH. DESJARDINS,

E. P. HEATON, Resident Manager.
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EASTERN TOWNSHIPS BANK

The Annual General Meeting of shareholders was held at their Bank
ing House in the city of Sherbrooke, on Wednesday, 6th June instant,
there being a fair number present, Notice of meet ing having heen read,
the presdent R W, Hencker, Fsq., 100k the chair; Wm., Farwell,
the general manager, was appointed secretary of the meetng.

Messrs. Wm, Mortis and Frank C. Thempson were elected as scru-
tineers of votes, Minutes of last annual meeting were then read and
confirmed, after which the president, on behalf of the Board, submit.
ted their annual

REFORT,

felt that they wonld be upheld by the sharehold bscribing there

to as they have done.

In conclusion the directors have only to state that the usual inspec
tion of the branches have been made, with the usual satisfactory re.
sults ; that the examination of the work at the head office has had the
personal attention of the Sherbrooke Board, assisted by some of ,he
other directors ; and that the officers of the staff have, during the past
year, as in all previous years, performed their duties to the satisfaction
of the Board,

The directors cannot close this Report without alluding {o the la-

table d: of their former colleague and great Thomas

At the close of another year, the directors have much pl in
placing in the hands of the sharcholders, the Balance Sheet and Profit
and Loss Statement, at the 15th of May last, with such explanations of
the operations of the past year, as may interest them,

A careful examinaiion of the documents subumitted will, the directors
believe, show that the results were satisfactory,

The nett returns, when added to the amount brought forward, from
the previous year, have proved sufficient to provide not only for the
cost of management and charges, as well as ample allowance for »11
bad and doubtful debts, but also to pay the usual half yerrly divid
ends of 3 p.c. each, one of which was paid on the 2nd of Jan, last,
and the other (declared at the meeting of the Board on Monday last)
will be payable on the 3rd of July next. In addition thereto a bonus
of 1 pe. on the capital stock. will also be payable on the 3rd of July.
The sum of $50,000 will also be added 1o the Reserve Fund, leav.
ing $26,406. 14 standing at the credit of Profit and Loss to be carried
forward . “This will bring up the Reserve Fund to $900,000, which re
presents 60 jer cent, of the capital

|
The directors feel that this statement will prove acceptable to the

shareholders, for such a result is the best proof of an active business.

Good hopes are entertained that the prosperous times will continue,
though the outlook is not in all respects quite so bright as the directors
would like to see it. All parts of 1{: world are now drawn so closely
together that it is not easy to gauge the future, and however prosperous
commercial institutions may be, there must be continued caution and
care excrcised in administration without which prosperity cannot be
secured,

The directors have had many applications fr the opening of branches
and &ll, as a matter of course, have entertained uo doubt that prosper-
ity may be depended upon in each case, The branch opened at Grand
Fouks, in the mineral regions of British Columbis, ailuded to last year,
has so far proved succes ful. It was specially visited last summer by
Director, H. B. Brown, Q.C., acco wpanied by the general manager,
who found that a good start had been made, with a fair promise of
success, if carefully managed.

The proposed opening in Montreal has of necessity been delayed, not,
however, because of any change of mind on the part of the Board, but
n consequence of the difficulty of securing suitable premises, at a rea
sonable rental, in a cential position of the city, ‘{h eflorts to meet
this legitimate demand will not be slackened, and the directors entertain
hopes that the problem will be solved in a satisfactory manner at an
early date,

The new building at St. Hyacinthe is all but completed and will be
reudy for occupation early in July. It has been carefully examined
by a committee of the Board, and seems well planned to meet the spe-
cial wants of that branch,

Designs for  building in the town of Granby are in course of prepa-
ration, which will, the directors believe, prove an ornament to that
flourishing town and enable the basiness to be carried on with increased
secutity and success,

The directors are beginning to find that the growth of the Bank’s
business demands, or will soon demand an increase in the capital, and
a by-law on this subject will be submitted to the shareholders at this
meeting, and their approval asked,

The directors feel, as befi re stated, that caution is very necessary, in
such times as the present, when actual war, and threats of war, are
prevalent in vanious parts of the world,

1t is 1o be hoped that the South African war will soon be at an end,
and that a closer union of the several parts of our great Empire will en-
sue from the recent costly expenditure of treasute and blood in South
Africa

The lesson, though so costly, will no doult prove a salutary one,
and has already shown that the English race, throughout the world, 1s
one in mind and feeling, and that the blessings conferred on Canada,
Autralia, New Zealand, snd the South Afnican colonies are not to be
broken up and destroyed by an oligarchy, uncivilized, arbitrary and
over beaning .

Although this is a purely business meeting. and banking institutions

bl

| J. Tuck, Esq.

He was always willing and ready to devote time and
attention to the affairs of this Bank, and his long experience in his
native district and country, made his advice always safe and valuable,
The d s, by the appoi of Mr. Mitchell to fill the place of
Mr. Tuck, have Ia worthy to their dep friend.
Respectfully submitted,

R. W. HENEKER,

t.
STATEME T OF PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDING MAY I1§TH, 1900,

Balance at credit of Profit and Loss brought forward

from May 15th, 1899..000e cvovssnnsnrensceenes § 41,994 72
Profit of Head Office and branches, after deducting
chnfu of management, appropriation towards Pen

« ot s, e

sion Fund, i due dep , and pi for
bad and doubtful debts . ..ues covers vivers vannns

164,411 42
$196,406 14
Appropriated as follows ;—
Dividend of 3} p.c. paid 2nd Jan., 1900. ..., $52.500 00
Dividend of 3} p.c. payable 3rd July, 1900.. 52,500 00
Bonus of 1 p.c. to shareholders, payable 3rd
JOly 1900000 coee sonunneirenss snve 16,000 00
Transferred to Reseive Fund........ ..40y 50,000 00 170,000 00

Balance carried forward........ $26,406 14

GENERAL STATEMENT,

Liabilities,
Capital paid up.....0 coee caaes §1,500,000 00
Reserve Fund ..., . A 900,000 00
Balance profits carried forward ... ..., 6,406 14
Dividend No. 51 of 3} p.c., payable 3rd
JUly Best csosnsness et conenas 52,600 (0
Bonus to shareholders of 1 pc......vus 15,000 00

4,333 32 998,239 46

$2,198,239 46

Dividends unclaimed. ..vuve vovnnnvone

Notes of the Bank in circalation....... 1,147,707 00
Deposits payable on demand ... . 859,227 50
“

“ after notice .. . 4,322,223 93
Due banks in the United Kingdom .... 57,691 24
“ W« foreign countries. ... 15,016 656 6.401,766 22
' £8.900,006 68
B -
Assels.
Bpocleccccss canniannenn sonnes ssnses 118,184 80
Dominion Notes.....ocvovenvnnaneas 107,004 00
Bills and cheques on other banks...... 36,646 95
Due from other banks in Canada ..... 643,225 07
” - “  notinCanada .. 134,136 57
Dominion Government Debentures . ... 13,000 00

Provincial Government debentures and
other public securities .. .. .
Call loans on bonds and stocks
Total assets immediately av
Deposits with Dominion Government

319.923 00
26,758 10

1,393,828 28

are non-political, either in a broad or narrow sense it is ¥ y
with the experience of the past few months before us, not to feel that
our own country has done nobly,

Almost every great institution has shown its appreciation of the wis.
dom and action of the mother -country in undertaking this war, by its
¢ ontributions to the Patriotic Fund, and the directors of this bank have

for security of Bank Note circulation, S84 45
Current loans, discounts and advances
tothe public.coovs vanniianevennes  T,134,045 54
Real Estate, other than Bank premises. 40,301 23
Debts secured by mortgages. ... ....ue 45,663 63
Loans overdue, all loss provided for. ... 23,949 07
Other assets and items in transitu be-
tween offices of the Bank .......... 53,488 56
Bank p and Bank forniture,.... 151,244 92 7,506,177 40
$5,900,006 68

W, FarweLl,
General Manager.
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The president addressed the meeting, referring to the various items
of the statement, the general business of the bank, and the outlook for
the fawure, the proposed increase of capital, and closed by moving the
adoption of the report, seconded by Hon. M. H. Cochrane,

After remarks by Wm. Moriis, ¥. C. Thompson, the general man
ager, and others, in reference to the satisfactory results of the year,
and the propused increase of capital, the report was adopted.

On motion, a by-law was unanimously pussed 10 increase the capi-
1al of the Bank in the sum of $500,000, making the authorized capital

2,000,000,

The thanks of the shareholders were then voted the president and
directors, and also to the general manager, managers and other officers
of the Bank.

The election for directors was then proceeded with, and uﬁon count
ing the ballots the scrutineers reported the following shareholders as
elected, viz.: K. W. Heneker, Hon, M. H. Cochnne,.z. N. Galer,
Israel Wood, N. W. Thomas, Gardner Stevens, C. H. athan, H B.
Brown,and J.S. Mitchell, being the old Board. ‘The meeting then
adjourned.

At a meeting of the new Board the same day, R. W. Heneker was
re-elected president,and M. H. Cochraue vice president.

—_————

A GeENEROUS FINANCJER. Amongst the many liberal
dunations to the Ottawa and Hull fire relief fund in
tngland, one of the largest contributions came trom
tiie President of the Trust & Loan Company of Can-
ada, Mr. C. Morrison, who subscribed the handsome
sum of $2,500 on his own behalf, while the Trust &

Loan Company of Canada adds $500 to their Presi- |

dent’s contribution. It is gratifying to find that com-
panies in the motherland doing business in Canada
have men at their heads who are so generously dis-
posed to the alleviation of all great calamities which
may befall any part of the Dominion.

In Missourr.—The New York “Journal of Com-
merce” says: “The St. Louis car strikers seem to
have gone a little farther than any previous car strik-
ers. Women have taken more part in it and more
women have been victims of it. The strikers and
their women allies have not confined their operations
to the streets; they have invaded school houses and
used violence, or threatened it, to the teachers. [f
the Governor if Missouri does not think it is time for
him to interfere when women are stripped of their
clothing on the streets of St. Louis, and daubed with
paint, he has abdicoted his functions and ought to
abdicate his office. It is impossible to describe or to
measure the depths of degradation to which a man

will sometimes lower himself rather than offend some |

mass of rioters whose votes he thinks he may want
by and by

A Goop AMERICAN ConsuL.—We are glad to note
that the British High Commissioner, Sir Alfred Mil-
ner, has toegraphed United States Consul Hay, at
Pretoria, thanking him for his services in connection
with the British prisoners at Waterval.

A widespread feeling of gratitude must be felt for
the good work done by Mr. Hay and also by United
States Consul-General Stowe.

SOME GooD | tat Because it invests the premiums to better Advan-

REANONS tage than any other Company can ;

For (nsuring

imthe ..., 2nd Because, while charging much lower premiume
Creat West Life it is paying this year to participating polley-holders

over 30 p.c. more profits than is being paid this yoar
Insurance in foree by the oiﬁl and ill’..l Eastorn Compuzies ;
‘I'.q 83.253. 8rd Because those insuring now are more interested

snrp'lu- to Policy- in present and future results than in what has been :
ha . ———

(Dom. Govt. Standard) | 4¢h  Becausethe GREAT-WEST was the first Canadian
$181,095.50 Company to adopt a higher standard of reserve:

RESULTS never it

:‘,\‘,‘,‘,‘"3,?,,',::’.; Bth Because it leads in everything that is to the inte
at the Fame Age rest of policy-holders.

HATONC L ARAC Coman

F UANADA.

AUTHORIZED CAPITAL 1 000,000.

H. 8. Howland, President,
R. H. Matson, Managing Director,
F. Sparling, Secretary.
A («;«l ;-(-Mo:'h‘opnn_ for l.nyr-onlnlu man in each Province act as to

‘Address : Head OfMce, 'l’;mplo Building, Toronto

Employers’ Liabilify soworsrio
or LON;JO*:PEEGLAND.
g“'l{n‘nku COVERNMENT DEPOSIT, - " 81250

MONTREAL OFFICE, British Empire Bullding.
TORONTO OFFICE, Tewmple Building,

Business transacted—General Accldent, Sickness, Liability and
Fidelity Guarantee,

GRIFFIN & WOODLAND, Managers for Canada.

Royal Insurance Co.

. . . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst. Manager,

R o R % G ONE S RO T o T Rt .
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NOW ON THE PRESS

New and Revised Edition—Brought right down to date

L OF ., .

The Life Agehts’ Manual

(COMPILED AND PUBLISHED BY THE CHRONICLE)

- = CONTAINS - -
Premium Rates for all Policies, Explanations of Policies,
Conditions of Policies as to: Days of Grace, Loans, Cash Surrender Values,
Paid-up Policies, Extended Insurance, Automatic Non-Forfeiture,
Voidance of Policy, Indisputability, Revival, etc.

RESERYE YALUES ON

Hm. 3157, 4% and 4%% — Actuaries 4% — Am. 4% and 3.

- - TABLES OF . -
Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums,

Proportionate Height, Weight and Chest Measurement, etc.

A Compendium of Canadian kife Insurance.

The most Complete work of its kind ever published.

Every Life Company, Every Life Agent,
Indispensable to Every Life Manager, Every Policy Holder, In Canada.
Every Life Inspector, Every Intending Insurer.

230 PAGES-6!:" x 414"—WEIGHT 6 oz

Full Bound Flexible Leather,

PRICE - - o . $2.00
ORDERS MAY BE BOOKED AT ONCE

oo AT + o,

THE CHRONICLE OFFICE,
1891 ST. JAMES STREHET, MONTRHEAL
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National Trust Company

LIMITED
1563 St. James Street, - MONTREAL

Caplital
Reserve ... .

£1,000,000.00
230,000.00
CHARTERED TO ACT AS ; )

’
Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent. ‘T'rustee for Bond issues. Bonds
Debentures, and Stock Certificated countersigned. Trans
fer Agent for Companies.
Funds recelved for investment, and principal with
interest at the rate of four per cent guranteed.

A. G. ROSS, Manager.

THE ROYAL TRUST CO'Y.

MONTREAL.
Capital Subscribed, - $800,000.00
Capital Paid Up, - - 250,000.00
PRESIDENT,
Riaur HoN, LORD BSTRATHCONA AND MouxT ROvAL, G.C.M.G.
VICE-PR¥VSIDENT :
Hox, GEORGE A DRUMMGND,
DIRECTORS :
R. B, Angus, C, M. Hays, A. Maenider,
E. 8, Clouston, C. R. Hosmer, H. V, Meredith,
A.F. Gault, Sir Willlam C, A. T, Paterson,
E. B, Greenshields, Macdonald, James Ross,

Sir William C. Van Horne, K.C.M.G. T. G. Shaughnessy,
1ommr{' OMoes-Savings Department, Bank of Montreal, St
James Street, Montreal,

Bankers—The Bank of Montreal,

The Company is authorized to act as Trustee, Exocutcr, Assignee, ete.
to manage tes, to countersign and lssue bonds, to act as Judicial surety
security in prJJ ete,, and a8 Trapsfor Ageyt and Registrar of Shares ;
and to socept any Financial Agency,

The Company will act as Agent and Attorney for executors already
acting,

Solieltors and notaries placing business with the Company are retained
to do the legal work in fon with such busi

... Advantages...

“HE advantages of a trust company
over an individoal as a trusteo are
manifold and important. A trust company
has perpotual existen o, & fixed ‘-I-m- of
Lusiness; its accounts are earefully kept
and its lar; u’ulul is liable for the fait
ful execution of every trust,

The Trust & Guarantee Company, Limited.
CAPITAL, - - 82,000,000

14 KING STREET WEST, TORONTO.
Office and Safe Doposit Vaults
President—HON, J. R. STRATTON, T. P, COFFEE, Manag er,

The Dominion Permanent Loan Co'y.
12 King Street West, TORONTO.

Capital stock paid-up.....ce.coevcinveneee.$ 882,330,008
ROSOIVO. oo vvsvrne sanarns 41,318.38
Total ASSets..o...vo.une. versrersenssensses  1,407,088.66

Debentures issued for 1, 2, 3, 4 or 6 years at highest current
rates, with interest, coupons attached, payable balf-yearly.
Hon. J. R. STRATTON, M.P.P., President,
F. M. HOLLAND, General Manager.

The Trust and Loan C;mpany

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845

Capltal Subscribed - - $7,800,000
With power to Increase to - 18,000,000
Pald up Capital - - - 1,681,666

Cash Reserve Fund - - 906470

Monev to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8. James Street, MONTREAL.
Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO,

TRUSTS

of every description accepted and executed. Acts as Administra
tor, Executor, Guardian, Assignee and Liguidator.

LOANS

Money in any amount upon real estate or approved collaterals at
west market rates,

SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

JAMES S00TT,
W. J. M, TAYLOR, Acting Manager
Trust an) Safety Deposit Departments,

™E EOUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES,

Vice-Presidents.

Outstanding Assurance, Dec.31, 1899. 81,054,416,422.00

Assurance applied for in 1899 . 237,356,610.00
Examined and Declined 84,054,778.00
New Assurance Issued, 203,301,832.00
Income 8 Lk kT | . . b3,878,200.66
Assets, Dec. 31,1800 . . . . 280,101,286.80

Assurance Fund ($216,384,075.00) and
all other Liabilities ($2,688,834.03) 219,073,800 03

Surplus . ' ’ . . . 61,117,477.77
Paid Policyholdersin 1699 . . 24,107,641.4

JAMES W. ALEXANDER, President
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCHALL, Cashier
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LONDON &
LANCASHIRE LIFE

HIAD OFFICE for CANADA:
MONTREAL
DIRECTORS:

RT. HON. LORD STRATH.
CONA and MOUNT ROYAL
G.C MG, Chairman

R B ANGUS, Esq
H STIKEMAN, Esq,
E. L. PEABE, Esq
C M. HAY'S, Exq
CHAS. R. HOSMER, Esq.

Agents desired,

8. HAL BROWN,
MANAGER,

A Life Company

HAT has no stockholders to abworb its profits,

HAT pays dividends to its poliey holders only,

HAT guarantess equital ‘nah and pald-up values,

HAT grants liboral loa security of its policies

HA ¥ provides for extended insurance, automatically,

HAT granis 30 days of grace 1o polley holders to pay
‘lf‘llllnllnl

HAT bolds rescrves on a higher basis than required by

aw,
HAT imposes no restriction on travel, residence or
occupation,
HAT pays ali clatms promptly and in full st maturity
AND
HAT bas & succesaful and honorable record of 30 vear

SUCH A COMPANY 18

The Ontario Mufual Lifs Assurance Company.

GEO, WEGENAST, Manager
W. H. RIDDELL, Seeretary

HOBERT MELVIN, President
T. K. FARL, Superintendent

IN LINE WITH THE TIMES

No op portunity is overlooked for the improvement of UNION
MUTUAL POLICIES. Tbey are kept....

THOROUCHLY MODERN IN PRIVILECES

CENUINELY PROTECTIVE IN RESULTS

Extended Insurance without Deductions
Incontestability without Restriotions
Both Polleyholders and Agents falrly treated always

Union Mutual Life Insurance Co.

PORTLAND, MAINE, Incorporated 1845,

Fred, E. Richards, President.
Arthur L, Bates, Vice-Presidant

Good Territory Keady
for Good Agents

ADDKESS :
HENR] E. MORIN, Chief Agent for Canada,
151 Bt, James Btreet, - MONTREAL, Oanada.

For Agencies in Westorn Division, Province of Quebee and Eastern
Outanio, apply to

WALTER |, JOSEPH, Manager,

18! 8v. Jamss Srv., - MONTREAL.

g e Ul R b it s Sy T .

June 15, 1900

| THE AMERICAN

Fire Insurance Company of New York
ESTABLISHED 1857.
ASSETS, . - -

For Agencies in the Dominion apply to the Head Ofice for Canada

22 TORONTO STREET, - TORONTO
JAMES BOOMER, Manager.

$1,245.768 7,

The Policies of this Company are guaranteed by the Manchester Fire
Assurance Company of Manchester, England.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG

Canadian Branch Head Office, TORONTO.

JAMES BOOMER, R. P. TEMPLETON,
Manager.

Assistant Manager

LIFE:

The man missed the train, not because he didn't run fast enough, but
because he didn’t start in thne
The Iife insurnnce train (s missed by & KTeAt many men in the same way
make a desperate numnr! to cateh it when it i out of reseh, If they
hat only taken out & poliey in the NORI'H AMERICAN LIFE when the
agont advised them 1o, they would have boen saved all the worry and re-
morse they have now to sffer beosnse i1l health prevents their acceptance.
THE NORTH AMERICAN LIFE in 159 wrote in new business 1,929,
140, exconding the best previous year by nearly one million
Its percentage of net surplus 1o Habilities exceeds that of any other home

company.
L. Goldman, Becretary. Wm. MoOabe, Mng, Director.

The NORTH AMERICAN LIFE

Hoad Office: 112-118 King Street West, Toronto, | Int,
Ault o McOonkeoy

180 8t. James 8t., Montreal, Managers for the Province of Quebec.
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
cean e UNITED STATES AND CANADA.........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced agents who desire to ropresent this
company are Invited to address GEORGE T.
DEXTER, Superintendent of Domestic Agencies
Home Office

ONTARIO jeme,
LLOYDS (2T o

MST “n .m “Lioyps PLATE GLASS,” (into which
ror hmmmumm Plate Glass In-

, and the Plate Glass

INSURANCE & FINANCE CHRONICLE.

’\‘ %(’\\\Sh Ame

INCORPORATED 1833.

/04

ASuRance come

HEAD OFFICE - - TORONTO.

OoLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Caplital, - $750,000.00
Total Assets, - - - 1,478,636.06

Losses pald -lnoroﬂomnllnruon. $18,707,906.76

DIRECTORS :

Hon. CEO. A. COX J. J. KENNY.
President. Vice-Fresident

JOHN HOSKIN, Q.C., 1LP
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M, PELLATT

P, H. BIMBS, Secretary.

EVANS & JOHNNSON, Coneral Agents,
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

How. 8, C, WOOD
E. W. COX
THOMAS LONG

~l‘lnl AND MARINE,

INOORmAle IN 1881.

Head Office, - . - TORONTO

e —

E
t
|
'
l

Employers' Liabllity

Elevator

Merchants' General
Liability and Plate Glase

Tue n-nnoAcclnl-r 1 Larratt
W, Smith, t;
Arthur L. mnun. "len Presi-
dent and Man'g - Dlroemt.llu-

hnnehollho&nm Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the Phu(.vlnllmum\cc
bunn-hl o Andhlhem
onﬁl company of
inthe'a 4

"Olrrulo Accipant ™ offers a

cls ). mm Y.

Tue Lrovps: Woods,
President ; D. B. Hnlund, Vice-
President; C. E. W. Chambers,
Secretary.

Jonu and business n?edn." ekl

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 YORONTO STRAREY
TORONTO

MONTREAL AGENCIES :

THE ONTARIO ACCIDENT : Edward L.
Bond, Director, 30 St. Francois Xavier
St ; Oliver G. it, General Agent,
338 St. Paul Street.
Tux Lrovps: Edward L. Bond,
General Agent, 3 St. Francois Xavier
Street ; Messrs Boivin, Wilson & Co.,
Special Agents, 338 St. Paul St.

H. S. Lionrsourw, Inspector

+ s« OPENINGS FOR GOOD AGENTS . . o«

Capital Suosoribed.... .. ...oouid
Capital Pald-up . ....c.convn
Cash Assets, over
Annual Income, over...........
LOSSES PAID SINCE ORGANIZATION $27,000,000

ROBERT BEATY

DIRECTORS :
Hon. GEORGE A, COX /resident,

J. J. KENNY, Vice-President and Mamaging Dirvector,
Hos. 8, C. WOOD W, R, BROCK
GEO, R, R, COCKBURN J. K, OSBORNE
GEO. MCMURRICH H, N. BAIRD

R

Agenciss in all the principal Oltics and} Towns in (anadn

and the United States
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Great-North Western Telegraph Co.

Direct and uoluuvo Onblo Connection through
Canadian territory with the Anglo-Ameorican, Direct
and also with the French and American Cables.

one{ Orders by Telegraph between the principal offices in Canada
nd also between this country and the whole of the Money Tiansfer
offices of the Western Union Telegraph Company.

The SiCKNESS Policies of

THE

Ocean Accident & Guarantee
Corporation, - Limited

$6,000,000

CAPITAL . e e

Cover disablement caused by any Sickness or Accident

The most liberal and artractive Policy issued by aiy
Company.
HEAD OFFICE

FOR CANADA Temple Bulldlng, MUNTRE/‘L
ROLLAND, LYMAN & BURNETT, Ceneral Managers

INCREASES IN LIFE INSURANGE IN GANADA.
™ Royal-Victoria Life Ins. Co.

OF GANADA

Made the following increases in business in 1899 over 1898

148 per cent,
43 per cent.

I. Increase In Cash Premiums paid
2. Increase in Noew Business lisued
3. Increase In business in force . 885 per cent,
Note Decroage in amount of Death CInlm. 200 per cent,
ALL LIFE INSURANCE COMPANIES
In Canada Combinel
Made the following 1ncreases in basiness in 1399 over 1398

1. Increase in Cash Proemiums Paid . 8.82 per cont.
2. Increase in Yow Business issued . 23.08 per cent,
3. Incroase In business In force . . 9.66 per cent.
ot lngroase In amount of Death Claims 14.98 per cent.

Agents desiring 1o represent THE ROVAL-VICTORIA LIFE
INSURANCE CO,, or parties wishing nformation regarding Life
lusurance, will please communicate with

DAVID BURKE, A IA. FS88, General Manager,
Leoad OMoe, Montreal

INSURANCE & FINANCE CHRONICLE.
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NORTHERN

Assurance Company of London.
Eerasuisnveo 1886.

838,365,000 i

Capital and Funds, 1905
Revenue X 6,714,000
Dominion Dopodt 200,000
OANADIAN BRANCH OFFIOR:
1730 Notre Dame Btreet, .  Montreal,

ROBERT W. TYRE, Manager.
G. E MOBERLY, Inspector.
Head Office,

The Dominion Life Rss’ce Co., WATERLOO, Oat.

Established 1889

Tho Year 1899 was the best the Dominion ever had, It Galned In the year
I In Amount Assured, = 23.13 per cent.
In Cash Premium Income, 27.64 per cent.
In Interest Receipts, = 21.486 per cent.
In Assets, . . « 19.89 per cent.

Its Interest receipts have more than pald all death losses from the
beginning
mmrnlc branches for Abstainers and Women,

Amount in Force January Ist, 1900, $3,646,836,

JAMES INNES, ex M.P., President, CHR. KU \"‘F Esq , Vice-President
THOS. HILLIARD, J ARTIN,

Managing mmmr Hu;- t of Agencies

Founded 1797

NORWICH UNION

Fire Insurance Society

OF

NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani
toba, North-West and British Columbia, TORONTO,

JOHN B. LAIDLAW, Manager.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00
Fire & Life |

North ritsh and Mercantile

Insurance Co. |

HENRI BARBEAU, Esq,
Directors, zlm\ GEO A. DRUMMOND
AKUCH'D, MACNIDER, Esq.
Head Office for the Dominion : 78 St. Francois Xavier Street
MONTREAL.
Agents in all Citles and Principal Towns in Canada.

THOMAS DAVIDSON, Managing Director.

WVE LARGES: rIRE NDUNARCE CUNPANY

U

J. BARBEAU,
Chalrman

London ¢

* Assels,

WM. M. JARVIS, St John, N.B,, General Agant for Maritime Pravinads.

‘49.782,100. s

LUSSES ADVIRSTED PRUNP. (Y ANO CBERMG,
HATES WMODERATE

- Ingurange 0.

LLLTLL R

G. F. C. SMITH,
Chief Agent & luldom Secretary
-

0 kiofe
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THE FEDERAL LIFE

Assurance Company

Head Office, - . . - Hamilton, Canada.
Capital and Assets : ; . i 7 $1,669,660 80
Surplus to Policyholders . . . . . 72826777
Paid Policybolders in 1899 . : 7 . . 126,464.80
MOOT_CI_QilA_IL! POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER,
President. Managing Director.

J. K. MCCUTCHEON,
Supt. of Agencies.

H. RUSSEL POPHAM, - - - Provincial Manager.

t -;’;IUTAILM”IDV loﬂb.ff* )
Standard Life Assurance Company

OF EDINBURG, SCOTLAND.

HEAD OFFICE FORCANADA, MONTREAL.

INVESTED FUNDS, e commnn sonssse s e e $44,700,0¢0

INVESTMENTS IN OCANADA, o i s ssenen 14,160,700
DEPOSITED WITH CANADIAN GOVERNMENT, over ... = .o 3,737,000

Low Rates, Absolute Security, Unconditional Policies,
Claims settled immediately on proof of death and title, 88 No delays.of

HUTTON BALFOUR, W. M. RAMSAY,
Secretlary. Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED. TELEPHONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT {

{osste aporess;  1cy St, James Street, MONTREAL.

CHRONICLE.
SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR {

BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITIHT CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange.

o R J
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CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewis

Muntz & Beatty

PHOENIX
Assurance Companv of London, England.
ESTABLISHED 1782,
Agency Established in Canada in 1804

PATERSON & SON,

~——CHIEF AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE

164 St. James Strest, MONTREAL.

Union Assurance Saciety

OF LONDON.

(Instituted In the Relgn of Queen Anne, A.D 174,)
Capital and Acocumulated Funds exceed $16,000,000
One of the Oldest and Strongest of Fire Ofces —
Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

Scotﬂsh Unlon & Naﬂonal

Insurance Company of Edinburgh, Sootland,
ESTABLISHED 1824,

Capital, - - - - - . . 830,000,000
‘lbru Assots, - - - - - . . 44763.437
Deposited with Dominion Government, - 125,000
Invested Assets in Canada, - - - - 2,103,201

North American Department, Hartford, Conn., U.8.A.

MARTIN HExNETT, Man JAr H.BreEwsren, Asst, Mg
Watren Kavaxaon, Resident A,vnl, Montreal,
MEDLAND & Jowes, b . Toronto,
A, CCARCHIBALD, - Winuipeg.

Victoria-Montrcal

FIRE INSURANCE
COMPANY et

Incorporated by Special Act of the Parliament
of Canada.
Capital Authorized. .............. $1,000,000
Capital Fully Subscribed......... 400,000

Deposit made with the Domimion Government
for the proteetion ot Policy-holders,

THOMAS A. TEMPLE & SONS,
General Managers,
183 8t. James Street, (Temple Building),
MONTREAL Canada

R. C. LEVESCONTE
Darrigter, Holicitor, Potarp, ete.,

THE MCKINNON BUILDING,
CoR JORDAN & MELINDA Sts,

TORONTO,

TwLarnoxs 689,
CAnig, “ LEVESOUNTE " Tomoxre,

INSURANCE & FINANCE CHRONICLE.

June 15, 1900
INSURANCE COMPANY
. .OF ... Incorporated 1794

North America.

FIRE . .. PHILADELPHIA .MAR’NE;
Capital, - - - $3,000,000
Total Assets, - - 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanads
Corn Exchange, - MONTREAL.

r@rovideqt@aviqgé Cije
/@ssuraqee @oeie(g

OF NEW YORK.
Eowaro W. ScorPresipent,
TueBest Comeany ror Pouiey Howoe rs anp Acents,

Suecrnarue Acemre.anp Geuriruew Secuwa Re muntmarive Businc os Comacriona

seav vy vo vur Hean Orrice on swv or Tus Secrrvvs Genenn Aavure
’ | SURPRISED
E i I and
L SATISFIED

It 1s no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no more favorable
record has been made by any corapany.

A few live agents vanted,

HON.C. W,  ROSS H. SUTHERLAND,
Presid Managing DI

HEAD OFFIOR, Globe Bullding, TORONTO,

Capital Auathorized, - - 81,000,000
s Subscribed, - - - 500,000

THE EQUITY FIRE INSURANCE CO.
TORONTO, CANADA
WM, GREENWOOD BROWN, General Manager

A.J G. MacECHEN,
Barrister-at-Law,
Solicitor, Notary Publig, ete ,

Real Estate, Inv and O clal Law.
SYDNEY, CAPE BRRTON,
NOVA SCOTIA

Wallsce MeDonald James A. MeDonald, LL.B,

W. & J. A. McDONALD,
Barristers and Solicitors.
People's Bank Bulldings,
Duka Btrant, .

Nt PN Cﬁronicle

Lublished every Friday,
AT 151 87, JAuEs ST., MONTRRAL,
R WILSON SMITH, Propristor.

Frices for Ad op appl 0
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ALP. DESROSIERS,

NORMANDIN & DESROSIERS ‘
‘»

L. P. NORMANDIN,

Ceneral Insurance Brokers Sell Telephone Main 771

Specinl City Agents: |
Oommercial Union Assurance Oo,, Ltd. - EVANS ©C. R. G. JOHNSON !

Tl Matn 148, 1731 NOTRE DAME ST, MONTREAL Ev ANS & JUHNSUN

FIRE INSURANCE
AGENTS o, BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ATNA INSURANCE CO,, of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto

LONDON & LANCASHIRE FIRE INSURANCE CO.,
of Liverpool, England |

MANCHESTER FIRE ASSURANCE CO., of Manchester, Englard |

M. P, Chas. Archer, L1.B,

lu‘moml Prefontaine, Q.C, )
B.C.L. Aiphonse Decary, LLB,

St, Jean,

Prefontaine St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &c.
Royal Insurance Bullding, MONTREAL.
1709 Notre Dame St.
#—
McCARTHY, OSLER, HOSKIN & CREELMAN
Barvietevo, Solivitove, Etr.

Freehold Buildings, - - Victoria Street, |
TORONTO.
lohn H--Nn qu LL.D.

W,

n B ll.hr Qo Adam R. Creelman
20 Douglas, H. 8. Osler,
m.hmnu Hobmhy.ll L. \r|v< nrlhy C. 8, \im Iunes, ¥, B, Osler, i

Cable Address : “WHITESCO."

WHITE, O’HALLORAN & BUCHANAN,
Advocates, Solicitors § Attorneys,
Jommissioners for the Provinces of Uanada, Newfoundland

and the States of New York, Vermont and Ohio, |
New York Life Bullding, Place o' Armou Square, Montreal,
W.J Waire, QU Gro, F.O'HALLORAN, A. W.PATRICK BUCHANA

AATTON & MCLENNAN

Edmonton North West Territories

Dunn & Cross
ADVOCATES

J. H. Dunn C. W, Cross

C. W. ROCHELEAU

EDWIN P, PEARSON,

K. Casement, A, MceC, Creery,

|

e AGENT e ‘

ADVOCATES, CASEMENT & CREERY | Northern Assurance Company, General Insurance Agent, ||
British Empire Bullding, Insurance, Financial S ‘11“"'11 e 1

3 4 . Oonnomcutlnnruu Comp'ny, OyA "'“’,‘{“"“ 0. . |

724 Notre Dame St and Real Estate Brokers ¢ vty Commercial Union Assurasce Co. |

f MONTREAL. Vancouver, B.C.

. caes € warTow, Q.0 .
| FRANCIS NOLENNAN B.A. B.0.L. Cable Address,

17 Adelaide St. Bast, TOBONT THREE RIVERS, $.0

MUNRUE, |
General agent for
KURAL AND OTHEK BRITISH
INSUKANCA LUBPANIEe ||
CORNWALL, ONT,

“CRATER.

L.

fuan J. MACDONALD, Q.C,, J, Stewart Torrer, Q.0
frANK H. PRIPPRN, WiLLian J, TUPPER.

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &r.

Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bauk of British North Ame-

fes, The Merchants Bank of Canada,

The Canadian Pacitic Rallway Cow-

E.A.SELWYN,

wany, The Hudson's Bay Company.

McCURMICK & CLAXTON,
‘ ADVOCATES, BARRISTERS, &c.
| Jommissioners for Ontario, Nova Scotia, Manitoba, British

Insurance & Loan Agent,

REPRESENTING
Northern Assurance Company,
Insurance Co, of North Ameries,
Mereantile Fire Insurance Co.
of Waterloo.
Lloyd's Plate Glass Co,, New York.

@. H. WEATHERHEAD,

General Insurance Agent,
rosent
wmﬂ h lusuranoe u.l. -

Also Agent for the

N Globe Saving & hnn Co, Sun Life Assurance Company and
Oolumbia and State of New York. 108 lpun Street, OTTAWA.

Sounsel for METROPOLITAN LIFE INSURANCE COMPANY of New York. | ygy gpronNe 1870 BROCKVILLE, Ont.
107 St. James Street, MONTREAL. i}

). MeCormick, QC. A. G. Brookk ULAXTON. A. BROWNIN C
.

Hnsurance Broker,

REPRENENTING

Northern Fire Assurance Co., Travelers Accident lusurance Co,
British EmpireMutual Lite Ass’ce. Co Dominion Burglary Guarantee Co.,

Surplus Lines piaced with First Ulass Foreign Companies,
Ofce: 1724 Notre Dame St., Montreal

Hox. Joux 8, Haw, Q.C,,
| Avmerr J. BrOWN,

HALL, CROSS, BROWN, SHARP & COOK |

Advocates, Barristers and Solicitors |

LONDON & LANUASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL. |

| ROBERTSON, FLEET & FALCONER
‘ Advocates, Barristers and Solicitors,

standard l!-lldln. IM sl. J-mu Street,

MONTREAL
C, J. Fleet

M PP SELKIRK Cross, Q, C,
J. WiLsox Cook. W. PRESCOTT BHARY,

B. F. PEARsON,

PEARSON & COVERT

BARRISTERS, SOLICITORS, NOTARIES,
REDDENS BUILDING, 45 Backville 8t, HALIFAX,

W. H, Covenr

A. Faleoner,

W. W, Robertson,Q.C.
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“Qganada’s LCeading €o.”

The Canadian business of the Canada Life
for 1849 was not only the largest of any
year since its establishment in 1847, but
exceeded that of any other Company doing
business in the Dominion,

Canada Life Assurance Company

Head OfMce, Toronto

President, Hon, Geo. A Cox
Assistant Genernl Manager, E. W, Cox,
Treasuser, H. B, Walker Secretary, R, Hills,
Superintendent,. W, T, Ramsay Actuary, Frank Sanderson

Total Funds in Hand over $20,040,000

Head office NOTRE DANF 5y
CANADA Montrea!

INCORPOSATED BY

HOYAL CHARTER

The London Assurance

A.D. 1720

78
Ycars Old

E. A. LILLY, Manager

Upwards
of

E\ UN INSURANCE

OFFICE
FOUNDED A.D. i710.
HEAD OFFICEH
Threadncedle Street. - - London, Eng,

Transacts Fire business oniy,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN ilRANCH:
15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders,

UMARLES ¥ CLank, President Jaxep CHIrrENDEN, Treasure
ESTABLISHED 1840

The Bradstreet Mercantile Agency

IHE BRADSTREET OO, Proprietors

Executive OfMices, 340 & 348 Broadway, NEW YORK
Branches in the prineipal oities of the United States and Canada, th®
European Continent, Australia and in London, Kng
The Bradstreet Company s the oldest and Suancially the strongest
organization of its kind Working in the one interest and under one man-
agem Bl w Inrger ramifications and more m'nul engaged in its enter -
woney spent in the obtaining and disemination of informa-

fon th »oan tlar (netitution in the world,
cxnee Orvicr - Kichelien Bulldin
Hawirax Metropolitan Bul n‘. 191 Hollis 8¢,
Toroxto MeKinnon Building, Melinda and Jordan Sts,
Vierowia Board of Trade Bullding
Winnirse * s Main
VaANCOoUvER' Inue of Court Ballding

Montreal OMce, - 1734 Notre Dame St.
JOHN A. FULTON Swperintendent

et i i v WK,

5, 10

THEBRE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager. President

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $22 000,000.°°

Fire risks accepted on almost every description of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manager

Agents wanted throughout Canada.

Sun Life ssﬁ?;nceoggﬂgagy

The Sun Life of Canada issues
a very liberal policy contract,
and one that is absolutely un-
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the items
guaranteed in policy.

R, MACAULAY
)‘nn‘d«-l,
How, A, W, OGILVIE,
Vice-President,
« B, MACAULAY, F.1 A
Secretary,
GEO., WILKINS, M.D,
Medical Reter +

Agency Department :
JAMES C 1URY,
mlemdent,

INSURANCE

PHGNI COMPANY

Of Hartford, Conn.
ESTABLISHED IN 1854 i,

Deposited with Canadian Covernment, over $200,00°.

HEAD OFIFCE; 10 Plaoe F'Armes Square - MONTREAL,

J. W. TATLEY, - Manager for Canada
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0
STEAMSHIPS
FIRE. LIFE. MARINE . =
[ COM-MER T A N_N Opening of St.Laurence Navidation
Firat Passenger Steam:r to the 8t. Lawrence
Assurance Oompany Ltd- of London. Eng. The Dominion Line 8.8, * Vancouver " will be the first pas-
L - senger stewmer to the St. Lawrence the coming season.
Capital and Assets, - - - - - $32,500,000 The * Vancouver” will leave Liverpool on the 14th of April
L'fe Fund (in ?:cnl trust for Life Policy Holders) 9,548,636 and is intended to sail from Montreal April 28th. She will doubt-
Total Annual Income, ", . A - 8,170,190 | less have a large number of pussengers, for as the Paris Exposi-
Deposited with Dominion Government, - 536,000 | tion will be in full swing by May lst, there are many who will sail
early in order to avoid the incvitable rush which will take place

HEAD OFFICE CANADIAN BRANCH:

later.
1731 Notre Dame Street, MONTREAL | On the % Vancouver's” last trip from Halifax, hertotal num-
J. Mccnscon Manager | ber of passengers were 1030, including the Leinster Regiment, the
British Government having selected the # Vencouver ™ to convey
this regiment to Liverpool.

BEAVER LINE
T E E S ELDER, DEMPSTER & CO,'S

Applicutions for Agencies solicited in unrepresented districts,

1/
- E | Regular Sallings Between
FLAT TOP ST. JOHN, N.8., and LIVERPOOL
. Calling at HALIFAX and QUK I'.'NX?TU\\'.\'. !
| ROLL TOP S P AL T Sl
X T 1 T . h. Arawa . ss e “ Wth
STAND’NG {First Cabin orly. #Cold Storage, IARSBAOER 11 it
S Steamers sail from Halifax on arrival on 1.C Ry, train
0 300 st. James Sto ‘ ::-Il(rlr\‘l»‘(“AI;l\‘“;.‘0“[’1??‘;?‘2;5::“1:;‘::‘.” 00 return,
MONTREAL "\ ::::::;‘I:::’;m:;l’e:n:\’n“r‘:": :n:':rlz;‘;l:l;‘::r L‘:;::L‘_“:J:Iy.‘f::y agent of the
Company, or to
' TP et R e N ELDER, DEMPSTER & CO , Montreal
[ " ’ 4
A NEW INTEREST TABLE
At 6 and 7 Per Cent. Per Annum, PosITIVE E\”DENCEJ
For use in discounting and renewing Promissory Notes by CHas. M e 2 Have h""dlng or BtOCk
. Huanks, author of Hughes' Interest Table aud Book of Days, ele., ete, PHOTOGRAPHED BY
P CREPEAT TR o U
| LN #100 WM. NOTMAN & SON,
bienpes oendinads 14 Phillips Square, MONTREAL
MORTON, PHILLIPS & CO., Stmi'rmmespe it Mook Maker
al 1755 sod 1757 Notre Dame St., WONTREAL Wl-; print EVERYTHING, from the largest book to the
smallest business card. . . . . . . . .
-y ﬂ H“ﬂ “[FIBE F“nl"’“ E “n Pﬂ Y We bind Account Books for Merchants, Banks
o and Railway Companies, and Law Books and Part
od ; Books, in the most Expensive and the Cheapest
mt RB::OKK:O::P: TD;‘::E):'W“ - Styles. No order is too large or too sn‘mll. capu‘
oll an a op Desks
Office Cabinets and Fixtures JOhn LOVC]I & Son
WAREROOMS: 1792 NOTRE DAME STREET 19 to 28 8t. Nicholas Street,
Tel. Main 1691 MONTREAk &, MONTREAL
T - . o I asn
- CONSUMERS CORDAGE COMPANY,
MANUFACTURERS OF Limited.
'l ° .
Cordage and Binder Twine
—_ 5

OF ‘EVERY DESCRIPTION. 7

HEAD OFFICQE:

283 St. Patrick Street
MONTREAL.
9
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BROKERS
G. A. STIMSON & CO. j A E. AMES & CO.,
Investment Brokers, | Bankers and Brokers,
Government, Railway, Municipal, & Industrial '°'K"'8 Street West, - - TORONTO.
BEONDS AND DEBENTURES i“i'-f-v;r.-:ll.m:\'::h\!;rc:rtm:;{;:l,n;'h‘;lll?};h?:w Bty saf etalersute,
Securities sultable for do-pmuhhy Insuranes Companies always | b:u.;ng;.‘h “:‘nl'-'-::l:’:;:lo‘:’ulrn;qmu:‘l‘l‘uz:lnlxm‘ TR JUN roc's
24 and 26 King 8t. Wost, - TORONTO, CANADA, | U #ndsell HighGrade Investment Securities on Commission,

e doimsaten e bggwios | J, TRY~-DAVIES

An always supply bouds suitable for deposit with Dominion Govern-

moat. i ' STOCK BROKER,
e e s IR ' Member Montreal Stock Exchange
And carried ol the lowest raiesof intorapt T e (o Oash or on margin | E 23 8T. JOHN STRIDWT.
H. O'HARA & CO. | s, MONTREAL.

Members of the firm—H. O'Hars, H. R, O'Hara (Member Toronto Stock ‘ NEw York, Telephone 2529

Exchange), W, J, O'Hara (Member Toronto Stoek Exchange).

A. F. RIDDELL & CO. J Edwin Hanson William Hanson

Stock Brokers Hanson Brothers

(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street. - MONTREAL | cavapa Live BUILDING,

TEL. MAIN No. 240

- - - - MONTREAL

INVESTMENT BROKERS.
BURNETT & co" | Government, Municipal, Railway and Industrial Bonds

STOCKBROKERS, lm: Securities BOUCHT and SOLD.
Members Montreal Stock Exchange. Tfu:t'::(‘.’?:::w.:yl:.:,:.h':;dl".un"c. Companies and
12 ST. SACRAM ENT 8T REET Members of Montreal Stock Exehange.
Correspondents in New York, Chieago and London, England, | Cable Address: “HANSON,"

Telephone 2232,

McCuaig, Rykert & Co.  MINES AND MINING STOCKS

STOCK BROKERS STOCKS BOUCHT and SOLD
(Members Montreal Nug Exchange) on COMMIOBION.

Munieipal, Government, Kailway and Industrial Bonds bought and sold.

London and Lancashire Chambers, — MONTREAL| A _ AT MORRIS,

Montreal Trust and Deposit Co., Canada Life Building,
1707 NOTRE DAME ST. MONTREAL  Telephone 1492. MONTREAL.

SAFES ™o t5e0,12 oo
W Trustees for Hond Holders. | ABBEY’S

Agents for Executors. “Se

J. HAWLEY ‘ Effervescent Salt
K BROKER | Is Essentially a Househo!d Remedy.
SKining Stocks and Real Sstate ]

BOX 206 - - VANCOUVER B.C.

4. % BONDS FOR SALE :
The | Corporation of Ontario, Ltd,
by By - oo B RADNOR....

W.HARCLAY MoMURRICH, Q.C, . . President,

W. E. H. MASSEY, Vice President. * Radnor is a purely natural water. brilliant, plea-
GEO, H, ROBERTS, . . Managing Director, sandly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

Radnor is bottled only at the Spring.

Harris, Henry & Cahan

|
Barristers, Solicitors, Notaries Public, etc |
(Morchants’ Bank Bullding) ’

2| CEORCE STREET, HALIFAX, N. 8. FOR SALE EVERYWHERE.

K. O, Weldon, D. O, %, Ph. D, Q C., Counsel K. E Harris, Q.C,
W A Heury, LLL B C.H Usban, LL, |
Cable Address “ HENKY " A B. 0. Code 1
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The Merchants Bank of Halifax
Incorporated 1869.
HEAD OFFICE: HALIFAX, N.S.
Capital Paid Up, 81,088,070, Reserve Fund, $1,700,000
Directors: THOMAS E. KENNY, } #q., President. THOMAS RITCHIE
£#8q., Vieo-l resident.  MICHAL L LWYEK, Feq, WILEY SMITH
)Lnk 10 H.G. BAULD, Erq. HON.H. H, FULLER, M.LC, HON

General Manager : EDSON L. PEASE (Office of the Gen, Man,, Montreal.)
Secretary and \wuinlvndn-nl of Branches : W. B, TORRANCE, Halifax.
Inspectors : F. BROCK, Hallfax—D, M, STEWART, Montreal,

Branches and Agencies of the Bank.

"‘ Nova ‘:Oﬂ,,—"llllu. Antigonish, Bridgewater, Guysboro
Londonderry, Loulsburg, C.B., Lunenburg, ) altland, Pictou, Port Hawkes
bury, Shubenacadie, Sydney, C.B., Truro, Weymouth, lr New Bruns-
wick.- St. John, Bathurst, Dorchester, Fredericton, Kingston, Moncton,
Neweastle, Sackville, Woodstock. In Prince Edward Island.—
Carlottetown, Summerside, | Ont-'r o~ Ottawa, 1n Quebec.—
Mon I, Montreal West End, Montr Westmount, In ‘anltod
Rt. Cew York, S, H. Voorhus, Agent, Kepublic, Wash, in ‘ubF,——

avana. In British olu.nlﬂq,-r-\nuwmmrx Vancouver East End,
Atlin, Bennett, Grand Forks, , Nelson, i, Vietoria. In
Newfoundland,—St. Johns,

The DOMINION BANK

CAPITAL, - - - $1,800,000.
RESERVE FUND, - - $,500,000.

Directors:
HoN. S1k FRANK SMITH, President.
. B, OSLER, Vice President
T. Raton, Willlam Ince, Wilmot D. Matthews,
W. K. Brook, A. W, Austin,

- - TORONTO.

HEAD OFFICE

Agencies :

Belleville, Huntaville, Napauee, Seaforth,
Brampton, Li Y, Oshawa, Uxbridge,
Cobourg, Montreal, Orillis, Whitby,
Guelph,

neen Streel West (Cor. Esther Street), Toronto; Winnipeg.

een Street hn(gt . Sherborne), “

ing Street East (Cor, Jarvis), -
Dun Street (Cor, Queen), »
Spadina Avenue (Cor, Uollege), *

Drafts on all nrllo the United States, Great Britlan and the Uon
dnent ot Eu t and Sold.

3 Letters of it ued available in all parts of Europe, China and
Apan. .
T. C. BROUCH, cConoral Manager

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,
Capltal Authorized - $2,000,000
Capital (fully paldup) =~  $1,994,900
Rest - $1,403,310

DIRECTORS :
CHARLES MAGEE, Presivst, GEO, HAY, Vice-Presiveny
How. Gro, Brysown, I, Avex, Frasen,  Joww Maruss,

Davio Mactaren., D, Mureny,

BRANCHES :

1IN ONTARIO
ALEXANDRIA | Hawkmssumy Orrawa Kar Portace
ARNPRIOR KrewaTiN Orrawa, Ridean 8t | Ruvvnew
AvoNMoRE KeMrrviLs Orrawa, Bank 8t | Swirus Favus
BRACKBRIDGE | LANARK Parny Sounn Torowro
Canieron Prace | Marrawa Pamsroxs Vankixex Hive

IN MANITOBA IN QUEBEC
Davesin  Winmrse PorTAGE LA Pramus | Monrrear, Huer, Laonure
GEO. BURN, General Manager. D. M. FINNIE Local Manager
Agents in Canada, New York, Chicago ; Bank of Montreal,
Agents in 8t Paul ; Merchants National Bank.
Agents in London, Eng. : Parr's Bank, Ltd.

The BANK OF TORONTO

INCORPORATED 1855
Head Office - -  Toronto, Canada

APITA $2,000,000

gESTr L 1,900,000
DIREGTORS

GEORGE GOODERHAM, P'res. TLLiAM HENRY 1 EATTY, Vice-Pres,

Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,
W, G, GOODERHAM,

—
DuNcan Coutson, Gen'l Mngr,  JOSEPH HENDERSON, Inspector .

RANGHES
Toronto Toronto, Kint Slm . Barrie Brockville

Cobourg Collingwood Gananoque London
Montreal Montreal, Pt, St. Charles ~ Peterboro Petrolia
Port Hope St, Catharines Rossland, B.C.  Stayner.

—_—

LonpoN, Eng., The anE):'t‘\(ls':gd Midland Bank (Limited)
NEw YORK, wnioml Bank of Commerce ; CHICAGO, First National
Bunk ; MANITOBA, BRITISH CoLUMBIA and NEw BRUNSWICK, Bank
of British North America; Nova Scotia, Union Bank of Halifax,

| Peoples Bank of Halifax.

Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INCORPORATED 1832,

81 828,200.00
. 2,243,630 8¢
- HALIFAX, N8,

LD, Viee-President
HECTOR MCINMES

RS
Jonx Y, PAYZANT, President, CHARLES ARCH
L. J WALTER ALL
J . TORONTO, Ont.
H. 0. McLrobp, General Manager . D WATERS, Chief Inspector
Geo. Sanderson, Inspector, “{\'l.‘:‘lldwq-ll, Chief Accountant,
0 N

In Nova Scotia—Amberst, Anvapolis, Bridgetown, I):Sb ,  Halifax
Kentville, Liverpood, New Glasgow, North Sydney, Oxford, Plotou
Stellarton, Westville (sub. 1o Stellarton), Yarmouth,

In Mew Bru swick—Campbellton, Chatham, Fredericton, Moncton
Newcastle, St. John, 8t, Stephien, St, Androws (sub, to St, Stephen), Sussex,
Woodstoek .

In Manitoba—Winnipeg, C. A. Kennedy, Manager.

In Pl ce Eoward Tnand - Charlottetown and summerside,

In Quebec—Montreal, J. Pitblado, Manager, Paspebine

1n Ontarlo—Toronto. 1, A, Richardson, Manager. Almonte, Arnprior

Berlin.
| In Newfoundland—8t. John's, J. A, Melood, M.n’-r.
nd
an

In West Indies—Kingston, Jamaies, W.P. Hunt,
In U S.—Chieago, 11l Alex. Robertson, M r,
Assistaut r. Boston, Mass,, W, E. Stavert, Manage

IMPERTAL BANK OF CANAD

| CAPITAL AUTHORIZED - - $2,600,000
CAPITAL (PAID UP) - - - 2,458,603
REST - - - - 1,700,000
| DIRECTORS.
H. 8. HowLAND, - President, T. R, Mergirr, - Viee-President

WILLIAM KAMBAY. ROBERT JAFFRAY. T. SUTHERLAND STAYNER
ELIAS ROGERS. Wa. HENDRIE,
HeaD OFFICE. o . . - - o TORONTO.
D. R. WILKIE, General M , B. HAY Inspector,
BRANCHES IN ONTARIO.
Rat Poi

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000
Profit and Loss Acount $17,687.27
Head Office, =+ = = = Toronto
DIRECTORS :

a. KR.O«JKIURN,“‘. DONALD MACKAY, Esq., Vien-Pres.

, Prea, o
Hon, J. O, Alkine, A8, lrvi » KD, P A ., D.Ullyot,
. S kliarm, Bag, Eaq., D. Dilyot, Ena.
CHARLES MoGILL, General Manager,
BRANCHES | Capital Paid Up, $500,000. . Reserve Fund, $400,000
Alliston Fort Willlam Newmarke Head Office, Halifax, N. 8,
Aurors bl::o- Ottawa | —
Bowmanville y Peterboro Board of Directors,
.“ll':lllnq. Mostreal Port Arthur Ronix UNIACKE, E8qQ., President; C. WILLOUGHBY ANDERSON, ESQ., v.-P.
Cornwall Mount Forest Sudbury JOHN MACNAR, hq..w..l.u THOMSON, Ksq. W, N WICKWIRE, Esq, M D,
Tweed, H.N. ﬂnur:.unm-r'i P A. ALLAN, lnspector,
Soott & Wel ranches.
sonowso | i s 2R e Amherst, N.8. | Canuing, N.5. | NowGilasgow,N.§ | Shelburne, N. §.
’«ml' & Kichmond Sts, Branch Ant\'fom-h. “ | Loek e Parrsboro, ‘| Springhill, ¢
- “ | Barriogton, * Lunenburg Sackville, N.B. | Truro, “
AGENTS : | Bridgewater, * | Middleton, Saint Jolin, Windsor,
Lyo-wl’:lll)o NEw fJ.‘i'"mh‘i‘.'-‘rﬁ-’.“.‘."“’f ﬁ.'m"igx“" l London, Parrs Bank Limited; Ne e ¥ ourth National Bank; Boston
. — aL ta of arme o ; New Yor! i "
Montreal. BOSTON—Eliot National Bank. o T k. Dhom, of CAnads, The Molsons Bauk and Brauches.

RESERVE FUND $200,000 |

| Essex Ingersoll, o, St. Thomas
| Fergus, Listowel St. Catharines Toronto
Galt, Niagara Falls, Sault Ste. Marle, Welland,
Hamilton, Port Colborne, Woodstock
| BRANCH IN QUEBEC,
| MONTREAL.
BRANCHES IN NORTH WEST and BRITISH COLUMBIA
K don, Man, rortage La Prairie, Mau. Unigary, Alta,
[ Prince Albert, Sask, Edmonton, Alta, Winuipeg, Man,
Stratheona Alla, Golden, B.U, puver, B.C
Nelson, B.C. Revelstoke, B.O

AGrNTs—London, Eng., Lioyd's Bank, Ltd New York, Bank of Moutreal.
Bank of Amerioa. Paris France, Credit L) onnals,
Letters of credit issued negotiable at Branches o the Standard Bank of
South Afries, Limited, in Transvaal, Cape Colony, Natal, Rhodesea.

Incorpornted 1874

Established

HALIFAX BANKING CO'Y.

P ——

i
|
§
i
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Bank of Montreal

tatablished Im 1817. Incorporanted by Actof Parliament

CAPITAL@llpaldup) . . . . $12,000,000.00

Resorved Fund, . . . . . . 7,000,000.00

Undivided Profits, . . . . . . 427,180.00
HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
Kr, How, LORD STRATHCONA AND MOUNT Hox, G. A. DRUMMOND,
RovaL, GOUM. G, . Vice- s

A T, PATRRSON, nq Sir W, 0. MACDONALD,
:.A;ll‘""ll. l-. l‘ g ?'lllllllll.bl,h.
waus, Esq. . AULT, o

R G, KIID..:‘

E. 8.CLOUSTON, General Manager.
A, llullbllhcih' Inspector, and l-nﬂ-mt of Branches,

bwurm- lup.v
JAMES AIRD, . W. TAVLOR, Assistant Inspector

BRANCHES IN CANADA

MONTREAL . H, V. MxrzDITH, Manager,
MITARIO. OITARN. OI‘HID. Lower Provinces. British Columbla
‘:.1'»1“ :. =‘unmo-, Toron'to. a MA-M" l’lb guo- wood
o 3 5 it of
-Iun"o:\, m Bo..“'tnh . N —y
Brockville London
Chatham,
Cornwall,
Deseronto,
i, Bares “ Bel Winnipeg,Ma ;
Goderich, iin, . neurs nn an
Guelph, Stratford, l{ Br, po& m
L. Mary's Point uu‘h- 1 Alu
Quebec. Hegioa,

NEWFOUNDLAND : BANK oF MONTREAL, 8T. JOHN'S, Nl‘l.l)

N GREAT Brirars : IMNIMN BAxk or Ionlnl., 22 Abohurch Lane
EC, ALEXANDER LANG -u‘w

(xruw Uniren STates : NEW YORK, R, Y. HEspxx, and J. M, GREATA,
Agents, 58 Wall Street. CHICAGO, BANK oF lo-ruu.. w. MusRo,

anager.
BANKERS IN GREAT llll‘l'lll LOoXDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provineial Bank of Fng. l.nllmal., The Bank of Liverpool, Lid,

SoOTLAND, The British Linen Com y Bauk, aud Branches,

BANKKRS IN THE UNITED STATES : New YORK, The National Oity Bank
The Bank of New York N B.A., Boatox, Merchants National Bank, J, B
Moors & o, Burralo, 'nn Marine Iiut Buffalo, Sax 'IAI(‘II!‘O
The First National Bank. The Bank of British Columbia, The A
Californian Bank. PoRTLAND, OREGON, The Baunk of Bri Colum

«: THE

Bank of British North America

Established In 1836,
Incorporated by Royal Charter in 1840,
Oapital Pald-Up £1,000,000 Stg. - - Reserve Fuud £335,000 Stg
LONDON OFFIOK, 3 OLEMENTS LANE, LOMBARD 8T, B.O,
C‘)Ulﬂ‘ U' DIREUTORS.
. Farrer

J. U, Brodl Henry K. H.J. B. Keniall
John Jumes Cater Kichard H Glyn Frederi: Lubbook
Gaspard Farror EAH John Paton

Seoretary, A. G Walll

MEAD OFFICOE IN !A'ADA ST, JAMES ST, IO"IIAI-
H, STIKEMAN, Ueneral Manager, J. ELMSLY Inspeo

Branches in Canada,
PROVINUROF OXTARIO PROVINOE OF Nova PROXINCE OF MANI-

A, S TOBA,
Hran Hallfax nnipeg
Iu.-l‘.‘:: Sydoey, Cape Breton, Brandon
[aagate s PROVINOE OF BRITOR
Midiand . .
Kiogeion ?N:;;..'u:u‘h'l' & COLUMBIA,
WNTRY ot 8t Jobn Atlin
Frederiown HBennett
PROVINOR OF QUENEO 598 V letoria
Vanecouver
Moutreal YukoN Disrricr, Rossland
Queboe Dawson Oity Greenwood

Drafts on South Africa may be obtained at
the Bank's Branches.
Agencies In the United States.

Nxw Youx.
uwmwo-nw umud«l C. Welsn, Agents,

N FRaNcis
(130 Sansome Street) H. M. J lolun-lndJ K. Ambrose, Agents,

ln' Ic-n Glyn & Oo.

- Natlonal
ldlll‘llol
and branche

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

of $6,000,000.
REST
Commerce #0000

D
Hox, Gmo, A, Cox, President. Rowr, KILGOUR, Eaq., Viee-Pree,

W.B lmne'-é-hau.o_n_wn m..“m!m. Koq.

l.l.'u.nna o-cnllnq. H. PLOMMER, Ase’t Gen, Manager,
H. Ireland, Inspector, nd Supt. of Branches,

Dnlchu of the Bank In Canada)

ONTARIO
Ayr Collingwood | Hamilton Port m Strathroy
Dresden London Bt Toronto
| B, Wmnuo Beuitste, | Waiserion'
mnville ( A on
Blenheim Fort Frances | Ottaws Marie| Walk
Brantford ialt Paris Waterlco
WE Goderich Parkhill Simooe Windeor
Guelph Peterboro’ Stratford ‘Woodstock
QUEBEC, MANITOBA, B, CoLumMmia,
won I Winni; Atlin Fort Steele
YoKoN Dist brooke Greenwood
wron Ferunie ancouver
White Horse I
Iin the United States:
New York New Orleans Scattle, Wash, Skagway, Alaska
Bankers In Great Britain
THE BANK OF SCOTLAND, « « « « « = LoNpoN,
Correspondents:

INDIA,CHINA And JAPAN—The Chartered Bank of India, Australia auv
Bank, FRANOE— Fréres & Cle,

Cbine, GERMANY—Deutsche " Parls,
.M , B hﬂlﬁ.

RALIA AND NEW ZEALAND- Union Bank Limited.

Lad k of South Afriea Ltd,

Afriea, . Standard

and Brazilian Bank, Ltd. British Bank
de Londres y Mexico. BERMUDA—Bank of

B of Nova Seotia, K

Jam Col B ranches, BrITISH COLUMBIA—Bank o

llrm-h Columbia. SAN FRANOISCO—Bank of tish Columbia,

lou-A'-:ru Exchange National Bank. UmM10400—North-W:

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Pald-upCapital . . . . .+ .« . $2,3685,280
RestFund . . .  « . . $1,628,000
BOARD OF DIREOTORS ;

W, MoLsoN MacrHERSON, President S H. KwiNog, Vloo-rmldnt

W. M. RaMsay, HEvav AROHBALD, SANURL FINLEY, . OLEGORORN
H. MARKLAND louol, James Bu.mv'r. (Dn uuov

A. D, Durxroro, Chief [ an;
W.H, DRAPER, H. l,ool'oon_w w. l. CHIPMAN,
Ins Asst. Inspocto

lmﬂ-.

GENTS IN CAX
k of Britiah OolI-hh. Ilnltoil and North West—
et qlo.l::lb»‘l.—(:::dA N unswick—Bank of New Brunswick

A, St. John's, Nowa Sootia—Halifax
I!All of YMNI tario— of Com-
’in 1 Oum Prince Edward lllud-
Eastern T

AorxTs IN EUROPE:
A k, Li |M Chaplin-Milne Grenfell and Qo
‘s Banl m n*\ ™ Do

1 Liver pooi —M unster :
:ul. Lad., France, hrb—.oou“ nl-. Credit Lyonnals. Germany ‘
Berlin - Deutsche Bank uor-‘n:y. ul”'lt-m-l-o. Newman & Co )
Belglum Antwerp—La Banque d'Anvers,

nston Kingsville, Ont , Owen Sound, Unt. Toronto,
e, Unkee” "’no-.’q-. Port Arthur, Out.,

pwn, Ont,

%oﬁlﬂﬁ-, 3
St. Branch. Simeos, Out.,
.M o-t..a-m-mb,on.. Oul
" Norwieh, Unt.,  Sorel, P.Q., Wondstosk
Ottaws, Ont., St Thomas,Out,

Mochanies' IJ'-'.'-: ?mw.&‘nm
&:lﬂ_mumnma ‘Do Biose Matioas)
Natiousl Bank, K

cago—First National I‘ll. jommercial
State l.vtlp‘l‘hll Buffalo—The City alllll..\ Bank.

v )

at 161 St. James Street, Standard Chambers, Montreal.



