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The Leading Wholesale Trade of Toronto.

Recelpts this Week.
BY EXPRESS.

Lute and Faille Ribbos,
French Marinoes,

Silk Velvets,
Club House Scarfs,

Ottoman Scarfs,
Colored Groagrains,

Black Yak Laces,
Persiau Braida, &o., &0.

EX SARDINIAN.
Matalasse Cloths,

Mater Tweed@,
Velveteens,

Tapestrys, Woel
Italian Cloths,

Paramattas,
Crapes.

Wool Soz, &o., &o. agewina ra

JOHN MACDONALD & CO.,
21 and 23 Wellington street, Toronto.3an 1Front street,

3 8 Fountain atreet, Manchester, England:
Toronto, Oct. 25, 1876.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,
HAMILTON,

are now showing
EXCELLENT VALUE AND MOST COMPLETE

ASSORTMENTS IN THEIR

STAPLE, TWEED •

DRESS GOODS,
AND

SMALLWARES DEPARTM'TS

Stock throughout kept

Well Assorted by constant Fresh Arrival.,

NEW PATTERNS IN THit

CELEBRA TED ELORA CARPETS.

In the Boot and Shoe Departm't
will be foùnd a

SPLENDID VARIETY AT VERY LOW PRICES

The Leading Wholesale Trade of Toronto.

1876.

A. R. McMASTER

and BROTHER,

The Leading Wholesale Trade of Totonte.

1876. Autumn. 1876.

GORDON, NACAT & CO.

Respectfuy.announce that they are now receiving andD ry G oods Im porters, ng out their fail importations cf

AND DEALERS IN

CANADIAN

American Manufactures,
Nos. 4 nn sa FRONT STREET WEST,

TORONTO.

Opricas--j4 Clemect's Lane, Lombard St., London, B.C.

Toronto, jan. z876.

SMITH

32-iy

& KEIGHLEY,
IMPORTERS

Teas, Sugars. Coffees and
GeneraE.-Groceries.

No. 9 Front Street East,
TORONTO,

offer for sale-on seasonable terms:

2,500 packages Young Hjiyon, Gunpow-
der. Japan, Con gou d Ja va Teas.

500 'hogsheads, casks and barrriss,
SCOTCH & ENGLI8H REFINED

YELLOW SUGARS.
100 bagufle 014 Gov. Java CofRe.
200 bags White Rangoon Rice.
200 bags WholeWhite& Blk Pepper,
20 bkah, BarbaaoeSyr.up-

Also on consignment-

2000 packages White 7ish and Troat.
FALL CATCH, IN PRIME ORDER.'"

Toronto, Oct 23, -876.

Staple and Fany Dry Goods,
AND ON

TUESDAY, 5th day of September,
they wîil b. prepared to show comploe assortm.ents in
the seral departments, and the invite an inspection
of the stock by their customers ana the trade in general.

N. B.-A full stock of CAl4ADIAN MANUFAC-
TURES, including the production of the celebrated
LYBSTER MILLS.

Toronto, rat September, 1876.

Samson,
Kennedy,

& Gemmel
A Magni>7cent Assortment of

FANCY

Engleh
styles,

In Cermanand
WOOL

GOODS,
Purchased at the. beut sources of Production from which
th most fastidious may select, embracing:

Promenade Clouds,

Fancy Breakfast Shawls,
Zephyr Nubias,
Woollen Boas, Bonnets and Hoods,
Woollen Cuffs, Hats, Bootees, &c., &c.

44 SOOTT AND 19 COLBORNE STS.
TORONTO.

Toronto Oct, 18, :876.
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The Chartered Banks. 4

BANK OF MONTREAL.
ESTABLIsEED Ix 1818.

CAPITAL SUBSCRIBED, S12,ooo,oo
CAPITAL PAID-UP, - - ,979,600
RESERVE FUND, - - 5,500,000

Head Office, - - Montreal,
BOARD OF DIRECTORS.

GEORGE STEPHEN, Esq.. Preside.
G. W. CAMPBELL, EsQ.QM.D. . Vice-Presidnt.
Hon. Thos. Ryan. - Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
T. W. Ritchie, Esq., Q.C. Edward Mackay, Esq.

Gilbert Scott, Esq.

R. B. ANous, Ges. Man. 1 W. J. BucHANAN, afan.
A. MAcNIDER, Inspector.

Branches and Agencies in Canada.
Montreal, Brockville, Stratford
Quebec, Belleville, Sarnia,
Toronto Cobourg, Newcastle, N.B.
Hamilton Guel ph, Picton,
St. John, N.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwall,
Kingston, Peterboro, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B. Chatham, N. B.

Agents in Great Britain.-London, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq,, Sir John Lubbock, Bart.,
M.P., Sir John Rose, Bart., K. C. M. G.

Bankers sn Great Britain.-London, The Bank of Eng.
land; The London & Westminster Bank: The
Union Bank of LQndon. Liverpool, The Bank of
Liverpool. Scotland, The British Lien Company and
Branches.

A gents in the United States.-New York, Richard Bell
and C. F. Smithera1 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.-New York, The Bank of
New York, N.B.A.; the Merchants Natiorial Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

The Canadian

BANK OF COMMERCE.

Head Office, Toronto.
Paid-up Capital - - - $6,000,000
Rest - - - - - - - 1,900,000

DIRECTORS.
HON. WILLIAM McMASTER, President.

ADAM HOPE, EsQ., Vice-President.

Noah Barnhart, Esq. lames Michie, Esq.
W. Cumberland, Esq. T. Sutherland Stayner,Esq

William Elliot, Esq. George Taylor, Esq.
Jno. J. Arnton, Esq.

W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Barrie,
Cayga,
Galt,
Hamilton,
Montreal,
Peterboro',
Simcoe,
Toronto,
Windsor.

BRANCHES.
Brantford,
Collinçwood,
Goderch,
London,
Orangeville,
St. Catharnes,
Strathroy,
Thorold.
Paisley.

Chatham,
Dundas,
Guelph,
Lucan,
Ottawa,
Sarnia,
Trenton,
Woodatock.

Commercial credits lisued for use in Europe, the East
and West Indies, China, Japan, and Sout America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

BANEERs.

New York-The National Bank of Commerce.
London England Bank os Scotland.

The Chartered Banka.

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

The Chartered Banks.

MERCHANT'S BANK
OF CANADA.

Capital - - - $9.000,000
PAID-UP CAPITAL, £1,000,000 STG. Head Office,
London Office-3 Clements Lane, LombardSt. E.C.

COURT
John James Cater.
Henry R. Farrar,
Alexander Gillespie
Richard H. Glyn,
W. Burnley Hume,

OF DIREOTORS.

H. J. B. Kendall.
J. J. Kingsford,
Frederic Lubbock,
A. H. Phillpotta,
J. Murray Robertson

General Manager- CHARLES McNAI.
Secretary-R. W. BRAnrcRD.

BANEERs.-The Bank of Etgzand; Mesars. Glyn,
Mille, Currie à Co.

NEw YoaE-Agents - H. A. Tuzo and D. B. David-
son.

SAN FRANcisco.-Agents-Archibald McKinlay and
H. W. Glenny.

Branches and Agencis in Dominion of Canada.
ONTARIo.-London, Brantford, Paris, Dunnville, Ham-

ilton Toronto Napanee, Kingston, Ottawa, Arnprior,
Ren 1

re; , aaeKnso, taa rpir
Quaac.-Montreal, Quebet.
NEw BRuNewicE.-St. John, St. Stephen, Fredericton,Moncton.

NovA ScorI.--Halifax.
BRITIsB COLUMSIA.-Victoria, 8 anley.
Agents :-Liverpool-Bank of Liverpool. Australia -

Union Bank of A.ustralia. New Zealand-Union Bankof Australia, Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, Londonand China; Aga Bank, Limited. West Indies-Colo-
nial Bank. Paris-Messrs. Marceard, Andre & Co.
Lyons-Credit Lyonnaii.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - $4,000,000.

Head Opoi, - - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.
Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.
Robert Moat, Esq., of R. & J. Mont, Montreal.
Hugh MacKay, Esq, Montreal.
W. W. Ogilvie, Esq., Montreal.
John Rankin, Esq., Montreal.
Romeo H. Stephens, Esq., Montreal.
H. J. Tiffn, Esq., Montreal.

WEsTERN BRANcHES-LoCAL DiREcToRs.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.
J. B. RENNY,,...............Gnéral Manara.
THOS. McCRAKEN ........... Asst. Gen. Man.uagr.
ARCH. CAMPBELL,............Inspector.

BRANcHtES.-Chaboillez Square, Montreal, and at Ayr,Berlin, Belleville, Chatham Clinton, Galt, Hamilton,Norwich Newmarket, Seaforth, St. Catharines, Sher-brooke, Voodtock, Toronto, and Yonge Street, Toron-to.
FOREIGN CORRESPONDENTS.

Great Britain-Alliance Bar-k, (Limited) London, Na-tional Bank of Scotland ard Branches. National Bankj1and) and Branches. Ulster Banking Company, Bel.
United States-Bell & Smithers, New York. NationalPark Bank, New Yerk. Bank of the Republic, NewYork. Kidder, Peabody & Co., Boston. Faner,'andMechanices' Bank, Buffalo. First National Bank, Os-

wego.
Letters of Credit granted on England, Ireland, andScotland,and apan and West Indien.

BOARD OF DIRECTORS.
SIR HUGH ALLAN, .... President
HON. JOHN HAMILTON, . . Vice-President.

Damase Masson, Esq. Andrew Allan, Esq.
Adolphe Roy, Esq. Wm F. Kay, Esq.Hector Mackenzie, Esq.

JACKSON RAE . . Gen. Manager
JOHN ROBERTSON, Inspector.

BRANCHESAND AGENCIES.
Montreal. Napanee.
Toronto. Brampton.
Hamilton. Elora.
Kingston. Lindsay.Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont
Ingersoll. Tilsonburg,St. Thomas. St.John's, Que.Stratford. St. Hyacinthe.
E-lin. Sorel.
Owe. Sound. Renfrew.
Walkerton. Fergus.
Prescott. Beauharnois.
Perth- Gananoque.
Levis. Winnipeg, Manitoba.

Agents in Great Britain.-London, Merlchants Bank
Canada, 32 Lombard Street. London Committea-RightHon. Lord Lisgar, G. C. B., Hugh Edmonston Mont-
gomerie, Esq., Sir William J. W. Baynes, Bart., Thos.Milburn, Esq. HUGH MUIR, Manager.Bankers in Great Britain.-The London Joint Stock
Bank, The Bank of Scotland.

Agents in New York.-Walter Watson and W. J. de B.
Iugram,62 Wall Street.

Banks in New York.--The National Bank of the Re-
public.

THE

BANK OF TORONTO,
CANADA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS,

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

GEORGE HAGUE ................ Cashier.
HUGH LEACH.............................. ssist. Cashier
J. i. M. BURNSIDE..........................Inspector.

BRANCHES:
MONTREAL .............. DUNCAN COULSON, MANO'R.
PETERBORO ................ MURRAY SMITH,
CoBoURG ................... H BOPER,
PoRT HOPE ............... . MORGAN COSBY,
BARRIE ...................
ST. CATHARINES ........ J. HENDERSON.
CoLLINowoD...........W. R. W DSWORTH,

por' A gnts-London-The City Bank. New York
-The National Bank of Commerce; Mesrs. Bell &
Smithers.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, the

West Indies, China and Japan.

468
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The Chartered Banks.

MEROHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DiacToas:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. OwEn, GEoRoE R. Ba, Esq.
Hon. A. A. MACDONALD, ALExANDER Baown, Esq.
Jonw F. RoszaRTson, Esq., ARTExAs LoRD, Esq.

Wu. McLEAN, Cashier.

AGENTs
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL ST JOHN AND HALIFAX-THE

BANK FM NTRAL.

Collections made in all parts of the Island on the most
favorable term, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL, . $1,00OOOO.

Head Ofnce-Toronto.

Agucins-Bowmanville, Cobourg, Orillia, Oshawa,
Uxbridge, Whitby, Queen Street

Interest allowed on Deposits.
Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain purchased.
Drafts on New York, Gold and Currency, purchased.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - Si,000,000

Head Office, - - - Hamilton.

DIRECTORS.
DONALD McINNES, Esq., President.
JOHN STUART, EsQ., Vwce-Presidest.

James TurneN sq. Dennis Moore Esq
Edward Grney, Esq. John Proctor, Àsq.

George Roach, Esq.
H. C. HAMMOND Casher.

Agehts in New York-Mss. jouit J Cisco & Soi.
Agents i. London, Bnglsnd-TnE NATIONAL BAHE or

COTLIAND.

Listowel - - W. CoRaouL, Agent.
PORT BLGIN - H. S. STavaN, Agent.
GEoaoTOwN - E. A. COLQUHOUN, Agent.

STANDARD BANK OF CANADA,
CAPITAL SUBSCRIBED, - - $626,55o
CAPITAL PAID-UP, - - - 501,250

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PRESIDENT.
W. F. COWAN, - VIcE-PREsoDENT.

A T. TODD, W. F. ALLAN
W H. GIBBS, M.P., DR. MORTO i

R. C. JAMIESON,
J. L. BRODIE, CASHIER.

AGENCIES.
Bradford, Harriston, Oshawa,
Cannington, Markham, Picton,
Colborne, Newcastle, Wingham.

Montreal-Bank of Montreal.
Ne. York-Messrs. Bell & Smithers.

London, B n.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL,

Head Office,
S2,000,000.

-Quebec,
DIRECTORS. •

CHARLES E. LEVEY, Esq., Preaitent.
Hou. JOHN SHARPLES, Vice-President.

Hon. Geo. Irvin Hon. Thos. McGreevy,
D. C. Thomson, , J. B. Renaud, Rsq.,Andrew Thomson, sq.

Cashmùp-P. MacEwen. Ins ector-G. H. Balfour.
Baxcas.-savings Bank ( pper Town,) Montreal.Ottawa Tre River. '
Bo m N A gLonda rThk London and CeuntyBahh.e NorVk-National Park Banak.

The Chartered Banks.

MOLSON'S BANK.
CAPITAL, - - - 82,000,000.

BOARD OF DIRECTORS.
• Molson, Rsq, Pres. T. Workman, Esq., Vice-Pres.
.HudonB Thos. Cram , sqT. J. C lat onurable D. L. Macpherson.

HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

fRANCHEs.
Brockville-J. W. B. Rivers, Manager. Exeter-E. W.Strathy, do. London-Jos. jeffery, do. Meaford-P.

Fuller, do. Morrssbg- F. Clouston, do. Owen
Souna-Thomas Blakeney do. Smith's Falis-A. L.Thomas, do. Sorel-H. d. Brewer, do. St. Thomas-
G. K. Morton, do. Toronto-L. H. Robertson, do.
Windsor-C. D. Grasett, do. Welland-J. W. Mc.Glashan, Agent. Rimouski-John McMahon, do.

AGENTS.
Quebec and Ontario-Bank of Montreal Branches and

Agencies. New Brunswick and P. E. Island-Bank of
New Brunswick, St. John, N.B. Nova Bcotia-Bank of
Montreal, Halifax, N.S. Newfoundland -Commercial
Bank, St. Johns.

IN OREAT ERITAIN.
London-Bank of Montreal. Messrs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES.

New York-Messrs. Morton, Blis & Co., Messrs. Bell
& Smithers, Mechanics National Bank. Boston-Mer-
chants National Bank. Portland-Casco National Bank.
Chicago--First National Bank. Cleveland-Commtrcial
National Bank. Detroit-Second National Bank. Buf.
falo-Farmers & Mechanics National Bank. Milwaukee
-Wisconsin Marine and Fire Insurance Co. Bank.
Toledo-Second National Bank.

Collections made in all parts of the Dominion and
returna promptly remitted at lowest rates of exchange.

UNION BANK OF HALIFAX
Capital - - - sî,ooo,ooo.

DIRECTORS:
J. A. MOREN, Esq., PRESIDEUT.

JOHN GIBSON, Esq., VICE-PRSIDENT.
Hon. ROBT. BOAK, IM. P. BLACK Esq,
W. P. WEST, ., R SM .STAIRd, Esq.

W. S. STIRLING, Esq., CAsaR.
Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
Incorporated, 1832. Capital, $1,000,000.

PRESIDENT-JOHN S..MACLEAN.
CAsniER-W. C. MENZIES.

Head Office - - Halifax.

A gencies in Nova Scotia:
Kentville, Amherst, New Glas gw
Yarmouth, Pictou, North Syney,C.B.

And in New Brunswick-St. John.
London Agents-Williams, Deacon & Co.

Bank of British Columbia
(Incorporated by Royal Charter, z862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREA8E)
DIRECTORS.

T. W. L. Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gilles
(London Director Bark cf Montreal) Deput Irma.
J-a. Ande' son, Esq., (Messrs. Anderson Anderson & CO)
Eden Colville, Rsai, (De%uyGovernor lhudaon's gay Cc:)
H. D. Hsrrison, Esq.,(L Meuahs. Falkner Bell & Co., San
Francisco). Sir John Rose, Bart., Kd
Morton, Rose & Co., London.) - . (M "rs
London Office-5 East India A veune, Leadetnhall Street,London.

Branches at San Francisco, California; Portland, Ore-
gon; Victoria British Columbia.

cf nts I
5
anada and the United States--The Bank

o oTeBankol otra ilThe Bank of Montreal ili undertake collections orother Banking business in connection with the Provincecf Briish Columbia troogh the above Bank.Victoria, B. C., April 3, 1876.
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Head Office,
- - - Quebec'~

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq., - - President.

WILLIAM WITHALL, Esq., Vice-President.
Sir N. F. Bella Knight.

Hen Fry, Esq. R. il. Smith, Esq.
T.H1 Dunn, Esq. William White, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines Ont. Three Rivera, QuThorold, «Snt.) v

C. HENRY, nspctor.
Agents in New York-Messrs. Maitland, Phelpu & Co.
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
cF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament r868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE At CHARLOTTETOWN
BRANCH at SUMMERSIDE.

AGENTS IN
Montreal....................Bank of Montreal.
New York .............National Park Bank.Bostn...........M rchants' National Bank.London,.Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE.
Established in z835.

CAPITAL 82,000,000
Head Office,

J. PRATT, Es President.
A. A. TROTTI ER, Esq., Cashier.

FOREIGN AGENTS.
London-Gl n, Mills, Currie & Co.
New York--ational Bank of the Republic.
Quebec Agency-La Banque Nationale.

MARITIME BANK,
OF THE DOMINION OF CANADA.

ST. Jou, N.B.

Capital - - - $1,000,OQQ.

Head Office, - - St. John, N B.

Presidmet--JAMES DOM VILLE Esq., M.P
Vic -P esignt- ZEBEDEE RIFG Es.

DIRECTORS.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Es .
C. H. FAIRWEATH R, Esq.J. W. NICHOLSON, Esq.
ALFRED RAY, Cashier.

AoENTS.-Quebec, Ontario and Nova Scotia-Bank oMontreal, its Branches ad Agencies. New York-Bell
& Smithers Chic o Bank of Istal Boston-
Merchants NatIonal Baak.

The Chartered Banka.

Eastern Township s Bank
AIYTHORIZE CAPITAL . 1,500,000
CAPITAL PAID IN 343r500REBERVE FUND . . ,345,900

• • .275,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. I C. BROOKS, Vice-Pres't.B. Pomroy. A. A. Adams. Hon. J. H. PopeG. K. Foster. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
Head Offloe-Sherbrooke, Que.WM. FARWELL, jr. . .. Cashier

BRANCHES.
Waterloo. Cowansville. Stanstead.Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.London, En land-Bank of Montreal.
Boston-Ntional Exchange Bank.
Collections made at ail accessible points, and promptlyremitted for.

THE QUEBEC BANK.
Incorporated by Royal Charter, A.D. x8z8.

CAPITAL 88,000,000.

i

montreai.
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THE FEDERAL BANK
0F CANADA.

OAPITAL, - - - - 81,000,000
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER, eq., . - President.
WM. ALEXANDER, Esq., e - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq, John S. Pîsyfair, Esq.

Preaident Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANcmas-London, SimcoeGuelph, St. Marys, Au-

rora and Yorkville.
AoENTs.--LOndon, Eng.-The City Bank, Thread-

eedie Street.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in aIl parts of Canada and the U. M.
Gold and Currency Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

BANK OF OTTAWA,
OTTAWA.
DIRECTORS:

JAMES MAcLAREN, Esq., Preaident.
HARLES MAGEE, Esq., Vice-President.

O.T. Bate, Eaq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
Hon. George B ryon. George Hay, Esq.

Hion. L. R. Ch h , M. P.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bankof Commerce. New YokJ .Harer & J. H.

Goadby. London, Eng.-Aiance Bank (Limited).

IMPERIAL BANK
OF CANADA.

Capital Authorized .............................. ,ao,oooCapital Subscribed ....................... 910o8oo

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,

in SuÉITB, EsQ N R. WADaWORTH, Esq.,

St. Catharines, R. CARIE, ESQ.,
P. HuonEs, Esq., JoHN'FIsKaN, ESQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and ExchangeAlley, (The old Exchange Building.)

Agencie-St. Catherines,.Ingersoll, and Port Colborne.
Gold and Currency Drafts on New York and Ster.isg Exchange bouiht and sold. Deposits received andinterest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. s.

SunscaaIED CAPITAL

DIRECTORS:
JOHN CRERAR, Pres. R. P. GRANT, Vice-PreaDONALD FRABER Esq. OHN R. NOONAN, EsQ.RObERT DOULL Esq ISAAC A. GRANT, EsQ.J AMkS !ITCHIN, EsQ.

T HOS. WATSON, Manager.

AOENTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACON BANK,
CAPITAL, - - - - 1,000,000

DIRECTORS.
A. OSEP . . Piesident.P. GARNEAU, M. P. P. • Vice-Pres.

A P. Caron, M. P. John Rosi.
William Drum. G. R. Renfrew.
T. H. Grant. Joseph Shehyn.
T. Ledroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.New York-Bell & BSmithera.

" Chicago-Bank of Montreal.
Londin, England, National Ban of Scotland.

The Chartered Banks. ---a ------

MERCHANTS' BANK ONTARIO BANK.
0F IIALIF.x.

CAPITAL, - - - - $1,000000
DIRECTORS.

THOMAS E. KENNY, ESQ., Presideng.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pre.

Alliaon Smith, Fsq. Michael Dwyer EsqJames Butler, Esq. Thomas A chielaq.John Taylor, Esq. George Maclean, Cashier.

Agents in Ontario and Quebec-Merchant's Bank of Can-
Agents in Prince Edward Island :Charlottetwn .................. Owen Connolly, Agent.Summerside ................... Stephen McNeill, 6

A gents in Nova Scotia:
Antigonsh-T. M. King. Brdgewater-Andrew Gow.Psctou-Wm. Ives. Sydney- B . Burcbell. ,
Truro John B. Dickie. Weynoutl.C Campbell,Jr.Fred. M itchell.pbJ.

Maitland (Hants Co.)-David Frieze,

BANK 0F YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER

DIRECTORS:
C. E. •own, Vice-.residnt.

John Lovitt, Huh Caesn, Jdn. WMoody.T. W. JOHNS . . . . ASHIER.
Correspondents atHalifax...............The Mer:hants Bank (f Halifax.St. John ........... The bank of Montreal.

dN ............The Bank of British North America.
New York ......... The N ational Citizens Bank.
Boston. The Eliot National Bank.
London, G. B.The Union Fank cf London.

Gold and Currency Drafts and Sterling Bills of Ex-change bought and bold
Deposits received Pnd interest allcwed.
Prompt attention givtîl to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $,ooo,oo
" 4UBSCRIBED . . 2,c00,000
PAID-UP • . . r,954,ooo

HON. EUGENE CHIN , a de't
HON. ISIDORE THIBAUDEAU, Vice-Presicent.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Eaq.FRS. VEZINA, Cashier.
Agenc -Sherbrooke, P. .

Montreal Branch-William Moffatt, Manager.
Ottawa Branch-Sam. Benoit, Mana er.Agents in New York-National Bank cf th e Republic.England-National Bank of Scotland.Other agencies in all parts of the Do.irjnn.

Peole's Bank of Haf-ax .
Capital authorized . .......""""".. $Foo,oaoCapital paid up . 6occao

DIRECTORS.:
GORGE H. STARR, Esq., President.
R. W. FRASER, Esq., Vice.President.

C. H. M. BtAcx, Esq. W. J. COLENAN, Esq.Ion. JAmEs CocHRAN, PATRIcx POwEa, Esq., M.P.N. L. WhsT, Esq.
PETER JACK, EsQ. ... ... .. Cashier.Branches: Lockeport and Wolfville, N. S.
AGENTs IN LONDoN.........The Union Bank of London.Nw YORK.....The Bank of New York.

S BOSONh..Williams & Hall.
«: ONT. & Qua ...The Ontario Batik.

METROPOLITAN BANK.
MONTREAL.

CAPITAL SUBSCRIBED, - ioooooo
H. A. BUDDrN. , -.- 0President.fENRY JUDAH, - - - - - Vice-President.

DIRECTORS:As. O'BRIEN, - | D. J. REES.
HIENRY HOoAN.

G. H. R. WAINRIGHT, Cashier.Branch at Coaticooke, P. of Q.-A. Wellington Hart,Manager.
Agents-The Bank of Montreal and ita 1.ranchea.

J

DIVIDEND NO. 39.
Notice is hereby given that a

Dividend of Four per et.
upon the capital stock cof this institution bas this daybeen declared for the current half.year, and that thesame will be payable at the Bank and its branches

ON AND AFTER
Friday the Ist day of December next

The Transfer Books will be closed from the 16th tothe 3oth November, both days inclusive.
By order of the Board.

D. EISH ER.
Ontaria Bank General Manager.

Toronto, Oct. ao, 1876.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Establiased..................182 .
CAPITAL PAID UP ...............$5oo,oco.

DIRECTORS.
WM. M. HARRINGTON .............. PRSIDENT.
ROBIE UNIACKE ....................... VcE-PRESIDENT.
BRENToN H. CoLLINs. 1 THomAs BAYNE. I L. J. MORT-)

SAMUEL H. BLACK.......... Cashier.

AGENCIES.
Truro, N.S......................C. H. BLANCHARD, AgentParrsboro, NS.... ............. A. S. TowNSHEND, Agent.

AGENTS.Lotdon. G. B............Union Bank of London.
Montrea' ..................... Moson's Bank.
New York°..............Bank of Ne Yorh.Boston------................. Sufolk National bank.

INCORPORATED 1856.

DIRECTORS;
Hon. Joseph Hensley, President.

Hon. John Longworth. Hon. W. W. Lord.
Hon. Daniel Davies. Hon. T. Heath Haviland.
Richard Heartz, Esq. James Peake, Esq.

J. R. Brecken, Cashier.
AOENTS

London, England.........Union Bank of London.
New York .......... Messrs. M. K. Jesup, Paton & CoBoston.............National Exchange Bank.Montréal ................... Bank of Montrea.
St. John ...........Bankof New Brunswick.
Halifax............ Bank of Nova Scotia.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, - - - - - -5c0o00

DR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-President.

JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

AOSENTs-Bank of Nova Scotia and its Correspondents

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-UP CAPITAL, - 81,750,000
TOTAL ASSETS, - - 4,000,000

A large amount of additional Capital bas been receivedFor investment on RE A L ESTATE in the Province ofOntario, on favourable terms.

MORTOAGES PURCHASED
Applications may be made to the Com pany's Apprais-

re, or at the Head OffIce, Masonic Hall, Toronto, whereil further information may be obtained.
J. HERBERT MASON,

Manager.
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THE FREEHOLD
Loan and Savings Co.

TORONTO.
EsTABLIBUsE lu 1859.

CAPITAL, $5oooo, IN SHARES OF Sioo EACH
RESEnvE FuND, *r4opoo.

Presidet, - - - HON. WM. McMASTER.
Tras. - CHARLES ROBERTSON

'ctr, - - - ROBERT ARMSTRONG.
Ofee Cor.,Churh & Court Sts., Terent.

N.B.-Cash advanced on Frephold Property, on long
credit, and eaay terme of payment. Depositu received
on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL --- -- -- -- ggoo
RESERVE FUND - - 241,500
TOTAL ASSETS - - - 2,175,000

Preuident-Hnorable Geo. W. Allan, Senator.
Vice-President-Samuel Platt, Esq., M.P.
Walter 8. Lee, Manager.

Money received on Depeut and interest allowed there-
On. Money Loaned on the security Of improved city orfeai property.

Toronto, Jan. 27,1875.

THE ONTARIO
SA VINGS <N VESTMENT SOIETY

Subscribed Capital, - - - $,ooo,oo
Paid up, -. .- -- -- 621,0o
Reserve Fund, - - - - 124,300

Money loaned on Real Estate Securitieu oeil. Muni-
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

cent per annum.
WILLIAM F. BULLEN,

Ofce- Cor. Richmond & Carling Ste., Manager.
London, Outario.

THE CANADA
LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.
It ofiers amongst others the following advantages:-
z. The mortgage le at a long da e, but may be dis-

oharged at any time, on usual notice.
3. Repaid gradually by a Sinking Fund.
3. Interet paid half-yearly or yearly.
4. No Commissions alowed or charged.
5 No expenses of renewals.

Loan completed with greatest despatch.
The Companyalso purchases mortgages at liberal rates.Forma of aplication may be had of the local valuersor by writing rect to the Company'a office.

Company'a Office, D. McGEE, Secretary.
âs Toronto Streeet, Toronto. 1

BOILDIHG & LOAN ASSOCIATION
OFFICE8:-84 KING 8T. EAST, TORONTO.

S. .crabed Capital...........................................,ooo
Paiup Capital ... '.............•••....................6 o .oo
Reserve u d ..... ••••••. ............................ 65,8So
PRESIDENT. . LH W. SMuru, D.C.L.ViCEs-PimeSDENT js. H. Main, Raq»SC.-TREASURER ...... I C C. GILOR, Eq.

Money loaned on the security of productive ci orp331try . Interest et 6 pr cent. alowe onpav .MIN ortgages and Municipal Debenturea pur-

HENRY o. SOOTT
STOCK AND SHARE BROKER,

(Msa"r of rhu stock Exchang)
Agent Quebeo Fire Asurance Co.,
Fra s avier Strt, MONTRAL.

Financial ~ ~ ~ ~ ~Finarncial.

LONDON AND CANADIAN THE HAMILTON
aoan & Aeu07 cos, PROVIDENT AND LOAN 8001ETY.

WUTED).

PaESIDENT-HON. W. P. HOWLAND, C.B.
VIcE-Pa:ssrENTs:

C. S. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Mouy lent an aecurit of Improved Farme, and pro-ductive City and Tovu Pro~et
Mortgages and Municipa Deentures purchased.

J. G. MACDONALD

44 King Street West, Toronto. Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONTARIO.
INCORPORATED x864.

CHAS. STEAD, Esq., President.
J. G. McINTOSH, Esq., Vice-President.

Subacribed Capital ............................. $,0,0Paid up Capital .............. ................ $803,500Reserve Fund ....... - -.......................... 170,0 0Total A set ........ ............ .................... ,530 ,363
Money advanced on the security of Real Estate in

large on amall amounts, and on favorable terme of repay-ment.
Deposits received in the Savinga Bank, and interestallowed at 5 and 6 per cent per annum, payable half-

yearly.
OFFIOE-Richmond Street, London, Ontario.

L. GIBSON, Sec. and Treas.

Bominion Savings & lnyestment Soc,
LONDON, ONT.

INCORPORATED . .................... 1872.Capital ......- ••••........................ .* o.coo
Subucribed ....................................... Soocco0Paid-up . .............................. 400,000Reserve Fund '...........................70,Savings Bank Deposit ...................300., o

Loanb made on farm and city property, on the moat
favorable terme.

Money received on eeposit subject to call at 5 per cent,on notice at 6 per cent.
Draws Sterling exchange on London in sma to suit.

D. MACFIE, President. F. B. LEYS, Manager.

Campbell & Casels,
c.j.CAMPELLl 56 & 58 King StreetEast, [w.a.cAssEBrs

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonde andStock
Gold, Silver and Canadien Stocka and Sncurities

Bought and Sold.
ORDEas ExEcUTED PaOMrPTLY On BEsT Tams. .

MaCDOUCALL BROTHERS,
STOCK BROK ERS.,

Members of the Stock Exchange,
Buy and sell STOCKS and BONDS in Canad, theUnited States and London.

Mr. H. CRi>GER, OAKLEY, Member of New YerkStock and Gold Kachanges, havlng jained our Brm, voaie now preparcd ta execute oresfor the Purchasu andSel ° toca on the New York Stock Exchange on thesame terms au are current in New York.
69 ST. FRANCOIS XAVIER STREET,

MONTEEAL.

B. ALmoN. L. C. MAcEzIToa,
(Late Bank of Nova bcotia,

ALMON 6 MAOKINTOSH,.''
BANKERS, BROKIERS,

General Financial Agents,
HALIFAX, N. S.

Ail branches of Banking and B neBusinestrani-acted.
Collections made without charge. Are prepared tagive every information regard buines. concerne luthe Maritime Provinces.

Presideut-ADAM HOPE.
Vice-President-W. E. S&NFORD.

Caal (autborized to date)--........ ........ Scoo,ooo
SU cid Capital...................-....... " OPaid-up Capital ......................
ReserveFund ............................ 56 rTotal Aaaeta .................................. 8U,778Money advanced on the ecurity of Real Estate onmost favorable terme.

SAVINGS EA.NK.
Money received on deposit and interest allowed at 5and 6 per cent per annum.

OFFIcE-McINNES BLOCK,
KING STREET, H:A.MILTON.

H D. CAMERON, Treaurear.

STINSON'S BANK,
HAMILTON, ONT. Established z847

Allows four and five per cent interest on deposits.Deals in New York and Sterling Echange, UnitedStates Stocka and Bonds. Drafta tasued on New YorkChicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New Yort-Agent of the Merchants Bankof Canada.
Bankers in London-National Bank of Scotland.

Bond Brothers,
STOCK BROKERS.

ST. SACRAMENT STREET, ionTRIAL-(ME*UIS OF TESTocK EXcEANOS.)
Orders received for the purchase and sale, for invest-

ment or on margin, of stocks, Bonds and Debentures, inCanada and the United States.
cORRESPoNDENTS,

Meaai a. SHEPHERD & GRIEVESON, London, Eng.Mesars. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoaEusPONDENTs.-The Bank af Montreal, London.Messrs. Morton, Rose & Co., London; The Bank ofScotland in Edinburgh, Glasgow and Dundee; Mesure.Cammapu & Co., New York.

HOPE & TEMPLE,
STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,

18 KING STREET EAST, TORONTO$
Stocka bought and sold for Cash or on Margin.

Jas. S. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,

HsJt"z, N. I.Tranaact a General Banking Businesu. Exchange pur.chaed.
Drafts on London, New York, Boston, and Montrealat lowest rates.
Stocks, Shares, Bonds, Debentures, and ail negotiablescuritie bought and sold.
Collections made on all accessible points

TORONTO SAVINGS BANK
72 CRURCE STaZET.

DEPOSITS RECEIVED. FROM TWENTY
Srste Ce nun ; invse 't Goveaent and other

Loans on Stock and Bond collateralu.
HON. FRANK SMITH, Senator, President.

Banh o/Dposit-Canadia Bank of Commerce.
JAMES MASON, Manager

TAYLOR'S BANK,
LONDON, ONT.Eat&bl$IhL*d.............. ........... .HENRY TAYLOR, JOHN W. SIPTON,Director Dom. Sav. & lnvest. Scy.

Discounta Cang oLa on u t d ommercial Paper Draw u, Eo
podnen lrincipal cities lu the Dominion and theUnited htates. I kind of American securitiesaacU.S.currency exohanged. No interest allowed on depot
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nînancia.

Robert Beaty & Go.
BANKERS, BROKERS, &c.

(Members of Stock Exchange,)
53 King Street East, Toronto.

D RAFTS on New York and United States Currency
soalG ier, and uncurrent monies bought anâ

sold at beut rates. Orders for the purchase or sale of
Stocks, Bonds and other seurittes on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

JAMES & PHILIP BROWNE,
(Formerly Philp Browne a Co.),

BANKERS AND STOCK BROKER8,
Members of the Toronto Stock Exchange,

YONCE STREET, TORONTO.

LAWRENCE BUCHAN,
STOCK BROKER,

(Member of the Stock Exchange)
General Financial Agent,

Orders for Investment or on margin promptly at-
tended to.
22 King Street East, - Toronto

W. ALEXANDEa. JOHN STARK.
ALEXANDER & STARK,

Stock Broker8 and Estate Agent8,
seEIN STREET E AUT,

TORONTO,
Members of ghe Stock Eschange,)

Buy and sell Stocks, Debentures, &c. Mortgages and
Loans negotiated.

Orders promptly executed.

The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO.,
KIUGHBON ST., RAMTTTON.

Our purchases of

BRITISH, AMERICAN AND CANADIAN

DJYW G-OODS
FOR THE FALL TRADE

Are now arriving, and our •

Travellers are out with Samples.
Augus, 1876.

ADAM HOPE & CO.,
IBOzN: z MmEBOH.c A. MTS E,

HAMILTON, ONTARIO,
Importera of aIl kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
ADEaO Bewn. HAMILTON.

1876 FALL DRY GOODS 1876
IMPORTATIONS

Recelved by each weeks Steamer.
Thomson, Birkett and Bell,

HAMILTON.

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & E ENRY BTS.,

MONTR CL.
Samples sent by mail whon desired.

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Queen, William and Dalhousie Streets.
Office and Warehouse-ao Wellington Street,

MONTREAL.

FINLÂYSON, BOUSFELU & CO.,
iTOHNISTONE.,

MANUFAcTURERS 0F

Linen Machine Threads,
Gilling Twines,
Shoe Threads.

A full assortment ln stock.' Orders received from the
Wholesale Importers only.

GEORGE W. MOSS,
Agent,

136 McGill Street, Montreal.

O. A. RICKARD'S
BELL BUSK MILLS via LEEDS.

Machine Silks,
Hardash, &c.

A full assortment in stock.

Orders received from the Wholesale Importers only.

GEO. W. MOSS,
AGENT,

136 McGill St., Montreal.

CLARK & COMP'Y,
ÀN(HOR THRB W ORS,

PAISLEY,
would call attention to their

Best SIX-CORD Extra Quality,

Trade Mark.

specially manufactured for Hand and Machine Sewing.
Orders received from the Wholesale Importers only.

GEO. W. MOSS,
Agent,

186 MoGILL ST., MONTREAL.

The Leading Wholesale Trade of Montreal.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
'202 McGILL STREET,

MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS
And Commission Merchants.

A nt for LOWMOOR and STAFFORDSHIRE

RUPPS, Celebrated Cast -Spring Steel Tyres

Solid Drawer Brass Tubes, Wheels, Injectors, and
General Supplies.

A Stock ef KRUPPS' CAST SPRING STEEL,
RAILWAY SIZES, on band.

W J. M. JONES. J. B. BURLAND

JoHN McARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, dxc.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

PARIS (France,)
GUSTAVE BOSSANGE,

GENERAL COMMISSION MERCHANT

AoENCY IN MONTREAL:

BOSSANGE & GARDINER,

30 Hospital Street

THE CANADIAN RUBBER COMPANY
OF MONTREAL.

Manufacturers of Rubber Shues,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul St.,

Agency-ea Front Street West, Toront

W. and F. P. Currie and Co.,
soo GREY NUN STREET,

IPorters of Pig Iron, Bar Iron, Boiler Pla"es,Galvanised Iron, Canada Plates, Tin Plaes,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets Veined Mbeil
Ingot Copper, Iron tire, Roman Cerent,
Shoot Copper, Steel Wire, Portland de
Antimony, Glass Canada de

Set Zinc, Paint., Pavn TII..,Ingot Zinc, Fire Oay, Gardn VaRm,
Pig Lead Flue Cotone Ohimune To
Dry Red Lead, FI BRI dK, Fentaina,
Dry White do, Daaxw Pxpa8,
PATENT ENCAUSTIC PAVING TILES4c,

MANUFACTuIUas OF

Sofa, Chair and Bad ,h ' s.
A large stock always on Ia'C'
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The Leading W*holesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

ALEX. SEATH,
IMPORTER OF

BRITISH AND FOREIGN
FANCY LEATHER,

FBENCH CALF AND IP,
ENGLISH WHOLE KIP,

Prunella Lininge, Elastio Webs,
and every description of

SHOE MANUFACTURERS' GOODS
WHOLESALE.

16 Lemoine Street,
MONTREAL.

CAST-IRON PIPE,
6, 4, and 3 inoh,

IN STOCK AND FOR SALE.

Copland & McLaren,
MONTREAL,

Agents for
GLOVER'S CELEBRATED METERS,

Also lu stock.

CASSILS; STIMSON & CO,
IMPoRTERS OF

Fariei Latiiera, and Shoe Good,
Commission Merohants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL

THE'COOK'S FRIEND
BAKING POWDER

Is a Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. MCLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Milis, 55 and 57 College Street,
MONTREAL.

KERR&C 0'83EWING COTTON
had Is o an aMPle Dozens and price list can

Agent .Yhoieae Dry Goods frm or from the

J&xE• I. OULDg,
80 £n St.,

MONTRiAL

The Leading Wholesale Trade of Montreal.

RO IertS Lis liitoi & (O'.,
coRNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL

will have their asssortment of

BRITISH, FOREIGN d AMERICAN GOODS
Complete by 15th August.

American Goods on New York jobbing terms of 6o
days or 2 per cent in ten days.

THOS, ROBERTSON & CO.,
9, 1 i & 13 Chenneville St.,

MONTREAL,
HEAVY HARDWARE MERCHANTS

And Importers of Engineers', Boller-makers', Steam-fittera', Plumbers' and GasfitLers Supplies.
Dealers in Pig Iron and Met la generally, BoilerPlates, Sheet Iron, Tubes and Rivets, Iron Pi p eand

Fittings, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth's Thread.Orders taken to import on favorable terms.

STEEL.
CAST, MACHINERY, SPRING, &o.

A. C. LESLIE & CO., Montreal.

N. S. WHITNEY,
Importer of Foreign Leatber, Elastic Webs,

Prunella Lininge, etc.,
Y4 RT. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
S 1 x CORD

TrRAD)E MARK

SPOOL COTTON,
HAS THE HIGHEST TESTIMONIALS IN

THE 41ARKET.
The following Sewing Machine Companies recommendtheir customers Lnd the publie to use this COTTONTHREAD ONLY with their Machines.

WHEELER & WILSON MANF'G CO'Y.
SINGER MANF'G CO'Y.

HOWE MACHINE CO'Y.
RAYMOND SEWING MACHINE CO'Y.

C. W. WILLIAMS SEWING MACHINE CO.
A full assortment to be had at all first-class DRYGOODS 8TORES, and SEWING MtCHINE DE-POTS.

WALTER WILSON & CO.,Sole Agents, i St. Helen St., Montreal.

JOHN MCARTHUR & SON;
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)
PAINTERS'A ARTIATS' MATERIALS, BRUSHES,&C
310,312, 314, 316, St. Paul Street & 253 255,257 Commussioners Street,

MONTREAL.

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,
IMPORTaas or

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

:CAVERHILL'S BUILDIN&S, z35 ST. PETER ST.,
MON TRtE AL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

1876. FA LL TRADE. 1876.
T. JAMES CLAXTON & Co.MONTREAL, MANCHESTER,

Canada, England,
IMPORTERS OF

C>OODS
Stock Complete and attractive in ail Departments.

Additions every week by s.s from EuropeA Visit Solicited when in the Market.

Orders directed to the House will have promptly at
tention.

Our new Warehouses, T. JAMES CLAXTON & 00,
ST. JosEPH ST. 1 MONTR EAL.

Mercantile Summary.
MR. CORNELIUS WALFORD, well known as

the compiler of the Cyclopedia of Insurance, is
in Montreal.

CITY Councillor Hamm, of St. John, ha.
been appointed Government Superintendent of
Inspectors of Coal and Flour.

BELLEVILLE'S citizens voted, by a majority of
forty-two, against a by-law to raise $3o,ooo for
local improvements.

A LATE gale destroyed î5o feet of crib work
in Kincardine harbour, and appears. to have
forlned a bar in the channel.

PORT HoPE is awakening to the fact that
there is no trained crew to man the life-boat
with which the Government has supplied that
harbour.

ONE hundred thousand tons of Pittston coal
were sold at auction in New York on Friday
last, at prices fifteen per cent. above those of
last month.

THE man Berger, who was employed in Mon.
treal by the absconding jeweller Mellor, has
been found guilty of conspiring to defraud the
creditors of the latter.

OFFICERs have been elected for a street rail-
way in Dundas, for which a charter has already
been obtained. Mr. B. B. Osler is President;
J. J. Bowman, Secretary.

A WRIT of attachment has been issued by the
St. Hyacinthe Boot and Shoe Company against
A. B. Rolland shoe dealer of Montreal. The
career of this merchant was but a short one as
he only began last winter. A dull trade, coupl.
ed with heavy rent and strong opposition were
too much for him.

THE picturesque structure in the Philadel-
phia Exposition grounds which exhibits Can.
adian woods, was examined with attention by
Mr, Nation, a contractor from Melbourne
Australia. That gentleman has since come to
Ottawa and after inspecting the yards, arranged
to have eight carloads of pine sidings sent to
Melbourne per " Ocean Gem."
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rhe i,-!ading Wholeqale Trade of Toronto.

THOMSON AND BURNS.
Notwithstanding a very considerable decrease in values,

our sales from February last to date

show an increase Of 17 p.c.
over the previous year,

proving conclusively that our goods have been

well bought,
and that our Prices are fully appreciated.

THOMSON a BURNS.
WHOLEsALE HARDWARE MERCHANTS,

18 & 20 Front St. West, Toronto.

GRAY, RENNIE & CO.,
5 Front Street West, Toronto.

Our travellers are now on the road with a complete
line of new samples of all the later novelties of the
season. They are also showing extraordinary lines in

Canadian Shids and oraweîs,
AND HOSIERY.

Our friends will please RESERVE THEIR ORDERS
for them.

GRAY, RENNIE & CO.
Toronto, Oct. i2, 1876.

THE town council of St. Johns Que. will

pass a by-law to take #40,000 stock in local

manufactories half of which is to be invested in

the St. Johns woollen company.

A circular bas been issued from the Customs

Department, directing collectors that duty is
henceforth to be charged upon the samples of

goods brought into the Dominion by commercial

travellers from the States wherever such samples
have a commercial value. The duties thus

collected will not be refunded as heretofore,
when the samples are taken out of the country.
That practice, says the circular " is not sustained
by any law, nor is it permitted in any foreign
country."

PRINcE Edward Island bas been blessed with

an abundant crop of oats and potatoes, for
which good prices are being realized. Bankers

and merchants anticipate a good business in

consequence, and will doubtless be able to get
in a large proportion of outstanding debts.

THE Spring Hill and Parsboro Railroad bas

now a good prospect of being completed. The

company bas been reconstructed, and arrange-
mente made by which the rails (supplied by the
Coldbrook Rolling Mills Co.,) will be laid and

rolling stock provided. This will give the coal

miners of Cumberland County an excellent out-

let for their products through the Bay of Fundy,
to which it is hoped will soon be added another

upon the Gulf Shore of Nova Scotia, by a rail-

road from Spring Hill to Pugwash-a project
that was being agitated last winter by some of

the enterprising people in that neighbourhood.
Mr. P. BONNEVILLE, who bas been doing a

grain business for several years in Montreal, left
tor the United States the other day, leaving a

number of credulous farmers sorely exercised as

to what bas become of their grain or their

money. A few days before be left be realised

The Leading Wholesale Trade in Toronto.

H. A. NELSON & SONS,
II&PORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West.
TORONTO.

g to 97 St. Peter Street,
MONTREAL.

MeMURRAY & FULLER,
Wholesale dealers in

WOODENWARE,
TUBS,
PAILS,
BROOMS,

WASHROARDS.
CLOTHES PINS,
MATCHES,

BRUSHER,
CORDAGE,
TWINES,

31 FRONT STREET EAST.
Exclusive Agejnts for the C. C. & Manufacturing Co's

Woodenware, Brooms, &c.

some $6,ooo upon warehouse receipts, which
amount he bas taken with him.

A PIEcE of selfish sharp practice on the part
of a wholesale bouse came ufider our notice a
few days ago. At a meeting of the creditors of
an insolvent grocery firm, it came out in evi-
dence that the firm became insolvent nearly six
months ago, and that this was known to the
principal creditor, who advised the insolvents to
" keep dark" about it, and promised to arrange
niatters so that they could get all the goods
they wanted elsewhere, and be possibly regain
his loss. This was done in a quiet fashion, and
resulted in nearly all their obligations to him
being paid off. And now a new set of ereditors,
who have not had an opportunity of making any
money out of the firm, have to bear the heavi-
est loss.

THE St. Stephen agency of the Bank of
British North America was closed at the end of
September, and the fine banking premises built
especially for the bank is now in the market.
The Bank of Montreal at Moncton bas moved
into very commodious premises. The Mer.
chants' Bank of Halifax are about erecting a
handsome banking bouse near the custom house
which will be an ornament to that city.

A wRT of attachment was yesterday issued
against the wholesale dry goods bouse of Messrs.
Shearer, Mackedie & Co., of Montreal, and
their affaire will, by this process, pass into the
hands of an assignee. The firm and its prede.
cessors, Messrs. Ewart, Shearer & Co., had
been a number of years in business. The bouse,
under its present style, was a young and not a
very strong one, but their business appeared to
have been kept within modest dimensions, and
their liabilities will not exceed sixty thousand
dollars. Considerable losses last year by bad
debts in lumbering districts, is one cause of
their embarrassment.

TheLeadingWholesale Trade of Toronto.

187 68 JULYI 18
WE OPEN TO-DAY,

181 PACKAGES

761

NEW FALL GOODS
To which we invite the inspection of the trade, the same
baving been carefully selted.by our Mr. Walis, who has
just returned from the European markets.

THOMAS WALLS & 0O

Macnab, Marsh & Coen,
WHOLESALE

HARDWARE MERCHANTS,

5 Front Street East,

TORONTO.

MR. L N HENAULT Dry Goods merchant of
Quebec, who assigned a fortnight ago was
arrested last Monday evening on two capiases
issued by Montreal and Quebec creditors,
charging him with falsifying bis books by
taking leaves out of them, and secret-
ing bis goods. He was, it seems, run-
ning two stores, one in St Rochs and the
other in the Upper Town, and likely participated
in the profits of both : With the up town store
he now denies having any connection : but bis
creditors have pretty positive proof and are de-
termined to sift the case. By some error, the
daily papers gave the amount of claims at hun-
dreds of thousands of dollars, instead of thou.
sands. His liabilities are estimated to be in the
vicinity of $85,ooo : but his assets are in good
shape.

IT is surprising what ups and downs some
people will have during a lifetime. Mr. P. B.
Gauthier, a tailor on Notre Dame Street, Mon-
treal, bas had an unusual share. He started
business more than twenty-three years ago,with
a small capital but with youth and energy ;
after a run of five years failed and compromised
at ten shillings in the pound. Having started
again in August 1865, he was a second time an
applicant for insolvency, and again compro-
mised at ten shillings. In March 1868 he failed;
in March 1876 he settled at twelve shillings and
sixpence;.and now again for the fifth time he
bas been served with a writ of attachment.
There is a saying that " it takes three failures
to make a fortune." If this were truc Mr.
Gauthier should be well off, but to judge from
appearances, it bas been pretty much lost time
with him.

JOHN E. MALEY, of the firm John E. Maley
& Son, Kemptville, bas absconded, and the store
was closed last Saturday. The estate bas been
taken possession of in the interests of creditors.
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS à WHOLESALE DEALER8
lu

BOOTS & SHOES,
]5 & 17 FRONT STREET EAST,

TORONTO, ONT.

Established A.D. 1840.

GLUE,
EXCLUSIVELY WHOLESALE.
9W All grades at prices sure to give satisfaction.

Samples malled on request.

PETER R. LAMB & 00.,
MANUFACTURERS,

TORONTO, ONT.

Itis impossible to learn as yet anything definite
about the position of the firm's affairs. He
was formerly of the firm Maley Bros. & Co.,
whose failure of some three years ago will still
be remembered. Ebenezer Cornell, of the same
place, late a partner in the firm of Cornell &
Stitt, general dealers, has been forced into
bankruptcy by a Montreal bouse.

THE Secretary of the Niagara District Mutual
Fire Insurance Company of St. Catharines, vis-
ited Montreal last week for the purpose of
dismissing their agent in that city, Mr. A. De-
Laet, and of appointing another in his stead.
This was done, and Mr. Giles took possession
of the books and papers. But on the following
morning it was found that the office had been
entered and the books were gone. The late
agent appears to have regarded them as his
property, and owns to having taken them to
"protect bis rights," so to speak. That gen-
tleman is taking some proceedings against the
company for what he calts defamation of bis
character.

THERE are ways of attracting custom, as there
are ways of repelling it; and we are reminded of
the value of manners in business by an
incident of our own experience when we accom-
panied some ladies shopping in a quiet country
town. the shopkeeper's manner was well
calculated to drive people from bis shop. He
was a slovenly, bushy-haired man with a smile-
le face, and suspicious eyes thai seemed to
regard every passer-by as a burglar, and every
customer as a possible swindler. His till was
fitted with a patent burglar alarm which give a
clang every time he opened it to change a tencent piec. He watched with the glance of adetective every lady who handled a piece ofgoode, as if she purposed slipping a whole pieceof Horrockses cotton under her cloak. Indeed,

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,
MANUFAcTUR&as. IuPoaTats AND 1OLSAlM

DsALaas IN

Boots and Shoes,
56,38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS. cOOPER. J. C. SMITH.

Childs & Johnston,
Manufacturers and Importers [Lof

BOOTS & SHOES,
81 Yonge Street,

* TORONTO.

NEW FINE LAYER

RAI SIN S
Now landing at New York direct from Malaga,

per steamer Caledonia,

1,000 BOXES
Of finest Assorted LAYER RAISINS, packed speciallyfor our order.

JAS. SHIELDS & C0
his entire manner made the party feel uncom-
fortable, and impatient to be out of his place.
Finally, when one of the ladies gave him a five
dollar bill to pay for her purchases, he put on
his glasses to examine it slowly and carefully,
then pulled out the burglar proof drawer with
its ring of alarm, closed it on second thoughts
with another clang, and hied away to the farther
end of the shop to make sure from an old bank'
note detector, that the note was not counterfeit,
after which he moodily made change. The
party have never called upon him since, and no
member of it ever will. The whole conduct of
the man said, as in so many words, " Look here,
you people, you can't cheat me, and you can't
have my goods until I am satisfied about you.
I have every device for swindlers, so keep your
distance." The result was that he lost custom,
for no one cares to be suspected obviously of
being a thief It is possible to please a customer
by your manner and your business arrange-
ment, and also to disgust him or her by pettiness
or discourtesy. Proper caution is a good thing,
but it need not be exaggerated, as in this case,
into universal distrust and offensive suspicion.
A shopkeeper, to attract customers must see
that the looks, as well as the ways of bis shopare inviting.

The Leading Wholesale Trade of Toronto.

G. B. SMITH
& HENDERSON,

WHOLESALE DRY GOODS, .
7 Wellngton St. East,

TOBOeTTO,
ARE SHOWING JOB LINES IN

WHITE, GREY, SCARLET AND TARTAN
AMERICAN FLANNELS

KNITTED WOOL GOODS
UNION CARPETS

CANADIAN TWEEDS

They are also showing the Seal Brown and Navy
Blue Colours in

DRESS BUTTONS,

WOOL DRESS FRINGES,
AND WATERPROOF TWEEDS.

R. A. HOSKINS & CO.
AUCTION EERS

AND

GENERAL COMMISSION MERCHANTS
41 Front Street West,

TORONTO

Liberal advances made upon consignments.

HENDERSON,
BOSTWICK & Co.,

IMPORTERS OF

MILLIH[BY AND FANCY GOOOS
Manufacturers of Straw Goods,

58 FRONT ST., WEST,

TORONTO

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,
AND

GENERAL MERCHANTS,

No. 65 Front, Street East,

TORONTO.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,
22 St. John Street, Montreal.

EDWARD EVANS,
Correspondence invited Officiai Assignee.
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McInnes Bros. & Cô.
HAMILTON,

OPEN ALL THE NUMBERS IN THE

CORNWALL
COTTON

BAGS
at Greatly Reduced Prices. Send for Circular. Our
Stock in all Departments is very complete, was never
better in value, or more attractive in assortment than it
is this Season, and buyers will1nd us to excel in all

BRITISH
CANADIAN

AMERICAN
FRENCH

&-GERIMAN

DRY GOODS,
THE MONETA9Y TIPlE ,

AND 'I RADE REVIEW.,

T3RONTO, CAN., FRIDAY OCT. 27,1876

FINANCIAL REVIEW.

The official return of the banks of Ontario
and Quebec for last month is as follows:-

LIABILITIES.

Sept. 30, '76. Aug. 31, '76.
Capital subscribed ..0 65,037,670 64,903,260
Capital paid up .... 61,725,260 6l,779,450

Circulation ........ 19,658,442 17,374-580
Government deposits. 8,762,938 8,533,800
Public deposits on de-

mand ............
Public deposits at

notice............
Due other banks and

agencies..........
Sundries ..........

33,470,087

24,801,105

4,345,404
85,805

91,123,779
ASSETS.

Specie and Dominion
Notes............ 14,028,183

Notes and cheques of
other Banks ...... 3,905,171

Due from other Banks 10,231,733

Available assets.. $ 28,160,087
Government stock .. 1,162,262
Loans to Government 168,524
Advances on bk stock 4,079,o6r
Advances on bonds.. 6,o66,56o
Loans to corporations 3,741,950
Discounts current - - 113,179,000
Notes overdue...... 5,710,663
Real estate ........ 7,5,455
Bank premises...... 2,985,o6
Sundries .......... .,6i1,966

35,012,474

25,268,492

5,032,373
85,086

$91,306,805

14,302,510

4,177,429
11,458,299

829,938,238
1,162,262

145,074
4,241,405
6,844.339
3,768.777

110,918,000
6,097,046

892,785
2,986,392
î,658,996

167,820,634 $168,653,314

The advance of two and a quarter
millions in circulation from August to
September, is the only item in the

bank returns which can be relied up.

on to recur as regularly as the months
come round. The uniformity of this first
step in the general increase of circulation
from harvest time forward, is seen by a long
series of years to be quite unaffected by the
volume of notes already out, or by the state
of business. We may therefore fairly con-
clude that some portion of this periodical
increase represents the outlays involved in
gathering in the harvest, as well as the
means for its transfer to market.

Indeed the utility of the note currency
as the financial stream on which the crops
are moved to market is becoming impaired
yearly as the producer is being biought into
nearer contact with the centres of distri-
bution, and familiarised with less cumber-
some methods of exchange and transmis-
sion of money. The policy of multiplying
branches to secure deposits has this serious
drawback-that with their increase will
come contraction of note issues ; and the
profit thus lost will.be a large set-off to that
gained from deposits. The reduction of
8400,000 in deposits payable after notice
is practically confined to the Banks of
Montreal and British North America, whose
deposits have fallen since August to this
extent, the Ontario banks having made no
changes in this item. On the other hand
the contraction in call deposits of #i,5oo,ooo
is divided equally between the nine Ontario
banks and nineteen of Quebec, the same
equal division occurring also in the change
made in circulation. The more active demand
for money caused by the harvest has sent
up discounts about two millions, to meet
which the items of advances on stocks and
bonds provides one half, with the balance
made up from sundry directions of no
special interest.

The threatening aspect of affairs in the
East has caused much excitement in the
grain trade, but the immediate prospect is
adverse to speculation for a rise owing to
war. The very intimate relation of the
grain trade with this topic is seen by glanc-
ing at the map, from which we learn that
the point really at issue is, what power is
to stand sentinel at the gate of one of the
largest grain fields of the world, and to
control, therefore, that area of wealth.
The average annual volume of grain of all
kinds which has to pass through this gate
out to the markets of the world, is over
fifty million bushels; so enormous is the
outpour of wheat, barley, oats, etc., down
the waters of the Dardanelles from the
ports on the Danube by which Hungary
exports, and from the shores of the Black
and Azov seas. The contingency of such a
great supply being arrested by war closing
this gate, is very remote, as every state in

Europe, including the probable belligerents,
has a deep interest in maintaining an open
road from the huge granaries of the East
and South, to their markets. A sharp and
prolonged rise in the cost of bread would
soon be a dominant factor in European
politice, and even the Bulgarian atrocities
would be viewed more calmly, if war dis-
turbed trade and enhanced the cost of liv-
ing without any equivalent in wages. A
surer basis for a rise in grain is the general
shortness of crops in Europe, and the pros-
peet of a serious disturbance in the area of
wheat growing, which would lessen the
crop next year ; but it is very doubtful
whether these influences have not been too
largely discounted to be elements for fu-
ture calculations. The returns from Os-
wego of receipts of our barley indicate a
change going on in the direction it is
wanted in. To October ioth this year, the
receipts at that port and en route were
1,671,ooo bushels, whereas last year they
were 2,020,000. In face of these returns it
is surprising that the total in sight at all
points is several hundred thousand bushels
in excess of last year. This crop is a short
one in Canada no doubt, but old malt is still
held in quantity, and the holding on for a
rise is a risky policy, barley being a pecu-
liarly treacherous article, and repeatedly
deranging the calculations of the best in-
formed.

Money is not so easy as it was a month
ago. The demand for means to forward
the crop to market and hold it in grain
centres has already stiffened rates. Two
months ago the banks would gladly dis-
count on really first-class names at six per
cent., and lend on call at four. Now they
can get all the good paper they want at
seven or eight, and call loans can be placed
at six. Yet the amount of additional paper
put on the discount circle is very small,
only about a couple of millions, which fully
confirms the conclusion put forth in our
columns some time ago.

In particular states of the market a small
amount will make the difference between
plethora and abundance; and we have no
doubt that if from any cause our banks were
called on for a few millions more, there
would be a perceptible tightness in the
market. The available resources of the
banks for loaning purposes must always be
viewed in relation to their liabilities and
the amount held to cover them. This
amount may vary from twenty-five per cent.
to thirty-five. The total amount of the differ-
ence between the two, however, is only
some eight millions, and it is within this
limit that the change from plethora to
tightness has to be found.
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THE GREAT WESTERN RAILWAY
MEETING.

The extravagant expenditure on the con-
struction of our leading lines of railway bas
produced-as might have been foreseen had
people not been carried away by folly-a
perpetual crop of deficits, losses, recrimina-
tions and incalculable damage to the good
name and credit of Canada. The aggra-
vating part of the business is that the ex-
penditure was contrived and carried on, not
by Canadians but by Englishmen. We
have pointed this out before, and we shall
not cease to revert to it again when the un-
profitable nature of English investments in
Canadian railways is the subject for dis-
cussion.

The Grand Trunk was promoted, en-
gineered, financed, and constructed by Eng-
lish capitalists who, during the whole
period of their operations, flouted every
suggestion from Canaiian sources, and in-
sisted on a scale of expenditure for the new
enterprise founded on the traffic and popu-
lation of England. The original and irre-
parable error was here. But not content
with this, the line was managed from the
beginning in the same extravagant style
that had marked its construction. Hence
the continued deficits, the piling of one
class of preference upon another, the rais-
ing of new capital at ruinous rates, the per.
petual failure to satisfy the most moderate
expectations of shareholders, which have
marked the history of this unfortunate
enterprise from the beginning, and which
have given such a tone of acerbity and dis-
trust to nine-tenths of all the references of
English capitalists to Canadian enterprises
for many years blck.

The Great Western Railway, in its in-
ception, construction, and subsequent his-
tory, was tainted with many of the faulte
that marked the Grand Trunk, the princi-
pal difference being that the Western was
never made use of for political purposes to
the same extent as its great rival.
But it bas overloaded its capital account
almost as ruinously, and in one respect its
policy bas been even more disastrous, viz.,
in the construction and purchase of branch
lines. If the road were now as it was some
ten years ago there can be little doubt that
it would be paying a good dividend. But
its experience bas been that of its English
namesake and others ; the more it spread
itself out the less it was able to return to
those who were interested in it.

The Grand Trunk and the Great Western
are now active competitors for the whole
business of Canada West of Toronto, and
the war between them has been sometimes
fierce, and always embarrassing. Various

endeavoure have been made to bring about
amalgamationi, but from the tone ofthe late
meeting in London such a consummation
seems further off than ever. Amalgama-
tion would undoubtedly suit the Grand
Trunk, for it would give it the command of
a portion of a great rival route, and enable
it the better to hold an independent posi-
tion amongst the avenues from the Western
States to the seaboard. But it is doubtful
if it would suit the Great Western. Amal-
gamation, in fact, would be simply absorp-
tion, so far as the lesser line was concerned;
and the authorities of the line show no dis-
position thus to be swallowed up; prefer
ring, under every difficulty, to fight their
own battles and work out their own destiny
in their own way. &nd they have reason to
be hopeful. The traffic receipts for August
and September are largely in excess of last
year, while the working expenses have been
so universally reduced that some are fear-
ing it is donc at the expense of efficiency.
The chairman, however, disposes of this by
showing that with all the reduction the ex-
penses are still largely in excess of those on
the leading lines of England, and ex-
pressed the opinion that greater reduction
still may be brought about. The working
expenses are 74 per cent., a figure which
certainly indicates possible reduction. We
doubt if it is for the public interest for these
ines to be amalgamated. A virtual mon-
opoly of Canadian local traffic would then
be created, and certainly monopoly is to b.
deprecated. Reasonable traffic arrange-
ments no one can object to, but we should,
be sorry to sec such an enormous concen-
tration of power in the hands of one com-
pany as complete fusion would afford.

DIVIDENDS.

The period of the year through which we
are passing is always one of interest to
bank stockholders. Almost every week we
have announcements of the declaration of
dividends, and as the rate has an immedi-
ate influence on the value of the property,
we cannot wonder that such announce-
ments are looked for with an almost fever-
ish anxiety, especially in certain cases
where a speculative element bas largely
entered into the value of the stock. We
are inclined to think that a reluctance to
disturb values had much to do with the
declaration of seven per cent. for the half
year by the Bank of Montreal. Up to the
last moment, it had been expected, in the
best informed circles, that the dividend
would be reduced, it being well known that
the net profits for the half-year were far
lower than formerly. It was indeed said,
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and confidently believed, that the bank had
not tarned seven per cent., which is very
likely to be truc.

But suffircient importance was not given
to two considerations. First, there is the
extreme reluctance naturally entertained
by a new management to allow the dividend
to be reduced, which, of course, would
cause questioning and unpleasant con-
parisons on the part of stockholders. Next,
there is the hope of better profits in future
half-years, which, if realized, would
enable a dividend to be maintained
at the same rate as formerly. These
considerations in all probability pre-
vailed with the directors of the Bank cf
Montreal, and doubtless they will prevail
in other quarters also. At any rate there bas
been no reduction so far. The Dominion
Bank and Molson's Bank have declared their
usual four per cent., and the Bank of To-
ronto six. Many institutions reduced their
dividends, wisely, as we think, last year,
and no further reduction need be appre-
hended from them. The past half year
bas not been a good one for banking profits,
owing to a low rate of interest here and in
other countries, and to the diminished
volume of exchange transactions occasioned
by reduced importa. But if bad debte are
kept within reasonable limite it is not diffi-
cult for established institutions, even in
these times, to pay an eight per cent. divi.
dend and make ome addition to Rest.

The lessons of the past year as to bank-
ing credits will probably not be lost in the
future. Boards of directors and managers
have had some pretty severe experience
during the last twelve monthe, and the
lessons of experience generally make an
impression. The lessons are old enough,
in truth. They have all been recorded in
able treatises long ago. But it is one
thing for a person to read about a case in
a book, and another to have an exact
counterpart of it to deal with himself. The
last is precisely the kind of teaching which
our bankers have had for some time back,
and though it is a very unpleasant process
they generally come out of it all the better
bankers. They are more cautious, more
firm, more discriminating, and lees bold to
undertake what their better judgment telle
them are risky transactions. There is
therefore every reason for believing that if
less money is made during the next few
years the reduced amount of bad debte will
more than make up for it. If this b. so,
the directors of banks will be able to de-
clare their former dividende without diffi-
culty, and perhaps, by-and-by, when re-
serves sufficient have been accumulated, to
make a permanent addition to them.
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CONTINENTAL LIFE INSURANCE
COMPANY.

We observe by yesterday's New York
telegrams that this company has been
placed-in the hands of a receiver, to which
end an application was made some time
since to a Brooklyn court, by a stockholder.
The company was organized ten years ago,
with a capital stock of $ioo,ooo. It was
remarkably successful, doing an especially
large business in California. Its returns
for last year embraced the following large
figures: Premium incomes, #2,142,115; to-
tal assets, 86,423,428 ; net re-insurance
reserve, .45,323,777. The number of new
policies taken during 1875 was 6,070, in-
suring $12,578,614 ; policies terminated
numbered 7,112; insured *15,155,686.

The lessening of business evidenned by
these figures is no doubt to be accounted
for partly by the general pressure of the
times, and the experience of this company
in this direction bas not been entirely ex-
ceptional. But we fancy that the diverg-
ence between the number of their new and
their terminated policies is considerably
swelled by the process of "freezing out"
their policy-holders, which has been freely
alleged against them in the States as well
as against at least one company doing busi-
ness in Canada. Of their seven thousand
policies which ceased during last year,
2,109, representing a value of *4,879,873,
were surrendered.

The other company to which we refer is
the Atlantic Mutual of Albany, which is-
sued a circular not long since to a number
of its Canadian policy-holders, stating the
surrender value of their respective policies.
Considering the condition of things at the
time of its issue, this circular had every
appearance of a bait by which the company
hoped to recover possession of its policy
through the offer of a low price at a time
when a little ready cash was an induce-
ment to the holder and would prove a prof-
itable investment for the company.

One of the reasons alleged for the appli-
cation to place the Continental in liquida-
tion, was that it had violated the insurance
law by omitting to invest its reserved funds.
Even if this were true, however, means oth-
er than compulsory liquidation could have
been found to repair the omission. The
large figures given as assets in the sworn
return of the company muet have been
shranken indeed by depreciation of lande
and stocks, if with proper care and econo-
my they could not have gone on. Some
color is given by the circumstances to the
statement made that the stockholders re-
garded other interests as paramount to
those of the holders of the policies. It is

probable, however, that the latter class will There is a feature of our boot and shoc
be protected against any loss. manufacture of to-day which it is ncedful to

bear in mi. Houses buy more sparingly ;

LEATHER.the days of filing cellar and garret with
LEATHER.sole by the thousand aides, or witb splits

There are indications-an unmistakable by the ton, are gone by. They buy in pro-
one of which we mentioned in our summary portion to their immediate wants, and arc
last week-that in leather the minimum of tired of taking the chances on forced sales
prices bas been reached and that the trade by their travellers, or upon a remote ad-
is reaching a more prosperous and promis- vantage in a possible risc on a heavy stock
ing condition, in which more steadiness i of leather on band. The disposition is
price, together with a closer approximation general amongst retailers as well asjobbers
of price between buyer and seller will now in this and in other lines, to buy ligbtly and
prevail. more often. This fact should influence

Looking back two years there is nothing the policy of tanners. They have surely
Lookceing crseth moyfte had enough experience of storehouses and

very cheering crosses the memory of the
tanner or the holder of stocks. From vats full of higb-priced bides to be made
1872-3, at which time the production of into low-priced leather.
boots and shoes in this country had reached
its greateTt development and the business OUR FISHERIES.
of tanning appeared to the sanguine view There ie at least one department of our
of outsiders to be a highly inviting one, the industries which ba y proved an exception
lowering of values was a steady process. to the linc r g it

Manywcr slw t reliz tb fat o de theera, areonby. T hnbu intro-

eta. It is truc that the return for lastclining markets, and slower stilb to recog- year show a moderate decrease in the
nize the need of curtailing production. value of the fisb taken, but the FisheryLarge stocks were persistently held and ac-a he
cumulated from month to month becaese athersson dasnd that thisposiionci
their owners would not face the musicam tai a a s

branch of business bas continued to be

-doelpolicyusicttontre.-They hass upoen

it. Many who had bought hides at h*b generally successfl.
i The total produce of our fisheries during

prics, and saw cater fpreafigreso, whit 1875 was the value Of r,347,886. This is
isg t do teean oft pron theo at. exclusive ofUthe fish taken or exported from
igor oei to tur ut ates British Columbia, Manitoba, or the North-

mihae l teir lss rThey thad at mucb bte west territories. Taking each Provincea ot aer it be h n it one t separately, Nova Scotia bas by far the
lowe e a ast largest fsing interests. It as the mot

We do not apprehend any great advance men and vessels mployed, and obtain by
in the price of leather, and, there is no like- far the largest annual catch. The relative
liood o its reaching the inflated figures of proportions for each province last year
two years ago. Stil, we think our tanners wre as follows
are operating with such caution, and so Nova Scotia...........5,573,85 58
consulting the requirements of legitimate New Brunswick....2,427,654 16
trade, that they will be muc more sure of Qubee................,594,259 15
a profit and be les likely to run into over Ontaio.................453,194 00
production than in the past time, which Prince Edward Island......298,927 40
bas taugbt them a severe a lesson. The Total............10,347,886 29
Shoe and Leather Reporter forcibly iayn, in About one-aîf our annual catch, as
an article on the condition of the trade in given above, is exported to other countries.
the Unitd States: In 1874 the value of our fis exporte was

acThe point at which prudence is mot imper- 85,292,368, and last year it was lightlyatwely demanded is in the buying of hides. larger, being 85,38,527. During the sixTbe bide market is always mercurial and sus-
ceptible to sudden changes from very sph, montbs ending the 31t December last, the
causes. These spasmodic movements avet ratio of export shows a still further in-been infrequent even during the most despond- crease. The Commissioner je rigot, there-ently dulw period the trade bas ever known.i
Consquently, there is every inducement for e ying that ourfisheries have been,
tanners to maintain an attitude of tranquility, and continue to be, fairly prosperous.and to refuse to permit tbemselves to be instru- We are inclined to tink the actualmental in putting up and keeping up the priFce
of the raw material tCey turn into use by their quantity taken larger than the fdregoing
toilsome and unrequited fkill. returna indicate. There is reason toThese matters were neer more completely suppose t c e l
in the hands of the tanning intereft than theyr
are now. Tbey can virtually dictate ternis, al taken, the returne given of which are im-
thing tbey have not always been able to do.' perfect, and it is bardly likely that, in the
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case of an article so universally used as
flsh, the total catch would be only double
the quantity exported. It is not at all
unlikely that the home consumption is
twice what our exports are, and the total
value of our catch nearer fifteen than ten
millions of dollars.

-Some Lower Province Bank Managers are
about urging the stamping of cheques to keep
down their excessive issue, also the present-
ment of dishonoured local notes by a notary as
is donc in the Western Provinces; which by
entailing on the defaulter the expense of a
notary fee will it is expected cause more prompt.
ness in meeting obligations. With regard to the
stamped cheques, the present provisions of
the Stamp Act are sufficiently unpopular
to prevent the imposition of any additional
burdens on bank customers, while the reduction
of the number of cheques would double the work
of bank tellers in counting money.

-A meeting of representatives of insurance
companies doing business in the Province of
Quebec, adopted on the roth inst. without dis-
sent, a resolution the main points of which ace
as follows:-" That the delay in procuring a
decision by the Courts upon the constitutionality
of the Quebec Act, imposing tixation upon In-
surance Companies, is much to be regretted,
and is causing difficulty and uncertainty in the
conduct of Insurance business. And that, there-
fore, with every desire to obey the law when
established, this meeting feels bound to recoin..
mend Insurance Companies to cease paying for
stamps; unless the postponed suit be instituted
within a reasonable time, say within ten days
from this date."

-For some time back there have been ru-
mours that a large and highly respectable grain
firm in Liverpool, whose dealings with Canada
were on a most extensive scale, had fallen into
difficulties. The announcement was received
with incredulity at first, for the firm had been
very long in business, and its name carried great
weight wherever it was mentioned. But the
rumour at length took such a definite shape
that it could be no longer doubted. The firm
is undoubtedly endeavouring to effect a settle-
ment with its creditors, and it is said there is a
heavy interest in Canada which is opposed to
the arrangement desired by the firm.

-American made cottons have largely sup-
planted British manufactures in the Canadian
market ; and se much has the idea that the
Yankee article is the best, taken possession of
the public mind, that some dealers holding
stocks of English bleached goods have found it
necessary to efface the trade marks, paste on the
outside some of the ftowery labels now so much
used by manufacturers across the lines, and so
sell the article as American goods. Thus
metamorphosed they find ready sale.

-One of the judges in the Montreal Court of
Review, Mr. Justice Mondelet, is possessed with
the idea that the Insolvent Act is unconstitu-
tional, and therefore refuses, as he has for a
year or two past done, to occupy the Bench in
insolvency cases. The result is a dead-lock,
and a cónsequent deferring of justice, as well as
a hindrance to the settlement of numerous
matters of commercial moment. Competent
authority hasdecided the perfect constitutionality
of the Act; and it is the duty of the Judge in
question either to yield to that authority, or
cease to administer the law.

-The trial of the late cashier of the Jacques
Cartier Bank for making false rtturns to the
Government, has resulted in a verdict of guilty.
It is a very melancholy business, but the jury
had no alternative on the evidence. The ver-
dict is to be appealed from on technical points.

-Mr. C. S. Cherrier, of Montreal, has been
chosen Presidentof La Banque du Peuple, and
Mr. J. V. A. Leclaire a member of the corpora-
tion of the same institution.

-A number of cases of importance to
policy-holders, in the Southern States, have
been decided this week by the United States
Supreme Court. Among the points adjudicated
upon are the following :

" A policy of life insurance which stipulates
for the payment of an annual premium by the
assured, with a condition to be void on non-
payment, is not insured from year to year like a
commen fire policy ; but the premiums consti-
tute an annuity, the whole of \hich is a con-
sideration for the entire assurance for life, and
the condition is a condition subsequent, making
void the policy by its non-performance. But
the time of payment in such policies is material
and of the essence of the contract, and failure
to pay involves absolute forfeiture. If failure to
pay the annual premium be caused by the inter-
vention of war between the territories in which
insurance companies and the assured respective-
ly reside, which makes it unlawful for them to
hold intercourse, the policy is, nevertheless,
forfeited if the company insist on the condition ;
but in such case the assured is entitled to equit-
able value of the policy arising from premiums
actually paid. This equitable value is the dif-
ference between the cost of the new policy and
the present value of the premiums yet to be
paid on the forfeited policy when the forfeiture
occurred, and may be recovered in an action at
law or a suit in equity. The doctrine of the re-
vival of contracts suspended during the war is
one based on considerations of equity and jus-
tice, and cannot be invoked to revive contracts
which it would be unjust or inequitable to re-
vive, as where time is of the essence of the
contract, or the parties cannot be made equal.
The average rate of mortality is the fundamen-
tal basis of life assurance, and as this is sub-
verted by giving to the assured the option to
revive their policies or not after they have been
suspended by war. Since none but the sick and
dying would apply, it would be unPust to com-
pel a revival against the company.

-During September seventeen millions super.
ficial feet of deals were exported from St. John
to the United Kingdom, nearly one million to
France, besides other smaller lots to other
countries.

FIRE RzcoRD.-Peterboro, xgth.--Mr. Tracey's
wooden dwelling, on Ashburnhan Hill, was
burned to day. Loss about 150e, covered by
insurance.

Watford,gth.-The stable ofJames Scott was
burned, also the adjoining stable of Mrs. Finlay-
son whose loss is 1175, and Scott's ioo; no in.
surance in either case.

Rondeau, igth.-The apparatus of the revolv-
ing light at the harbor was burned, building
saved.

London, 2th.-A fire occurred in a barn and
stable on Albert street, owned by Hugh Steven-
son. It was consumed, as also a stable con-
nected with Dean's bakery. Loss about 1300,
insured.

Ailsa Craig, 18th.-W. G. Shipley's large
barn was burned, together with a quantity of
flax owned by Ernst and Mills. Loss to
Shipley about 8oo ; to the flax firm over 8i,oo.
Building and contents uninsured.

Oka, Que., xgth.-A new bouse, the property
of Ernest Cliff of Montreal was burned.

Southwold, î8th.-The dwelling of Robert
Mitchell was burned. Insured for 11,000.
McGillivray,1th.-The barns of Henry O'Neil,

juur., were consumed by fire, together with con-
tents of implements, horses and cattle. Insur-
ance slight.
Magaguadavic, N.B., 22nd.-Messrs. Murchie's

saw-mills were destroyed by fire with 200,00e
feet of lumber and some R. R. cars and sleepers.
Loss $15,ooo insured in American offices.

Oshawa, 2th.-The frame residence of Dr.
Cobborn was destroyed by fire, together with
out buildings. Loss about 12 ooo, covered by
insurance.

South Dorchester, î8th.-The house of John
Wilson, in the eighth concession, Dorchester,
burned to the ground.

Lindsay, 23rd.-Vacant frame bouse on Mel-
bourne street consumed by fire. Los. $4oo
insurance 1300.

Waterford, 23rd.-The roof of Norris' bakery
was burned, loss covered by insurance.

Woodford, 22nd.-A barn owned by James
Gardener was destroyed by fire, loss on building
8400; insured in Sydenham Mutual for 82oo.
The contents consisting of hay, grain, and a
horse were burned. Covered by insurance and
owned by Ransom Vanluven.

Acton,Q.,22nd.-The saw-millof J. R. Johnson
buined down ; loss estimated at $15,oo; insured
for 83,6oo

Toronto, 21st.-A fire began in a wood shed
in rear of Joseph Weys dwelling, damaging the
latter to extent of $500.

Brar.tford, igth.-A barn belonging to Miss
Johnston was burned, insured in Hamilton
Mutual. The contents, barley and peas, owned
by John Tom, were also burned; insured in
Beaver Mutual.

Fredericton, N. B., 17th.-A fire destroyed
two cottages of John Richards, one belonging
to Mrs. McKay, D. Corsen's paint shop and
damaged the dwelling of Eliza Clarke.' The'
latter had b1,6o insurance in Royal Canadian ;
Richards 1400 in Queen; Mrs. McKay no insur.
ance.

St. John, N. B., 22nd.-A store on Dock st.,
owned by Johnston and Tate, took fire, and was
greatly damaged, loss to occupants considerable.

Woodford 24th.-A barn, owned by James
Lemon, was. consumed by fire this morning.
Loss on building 14oo, insured in Sydenham
Mutual for 8250 ; contents owned by Wm.
Doyle, covered by insurance.

Lindsay, 24th.-A fire broke out in a stable
on Bond st., owned by A. W. Parkins, and con-
sumed it. Loss about $400; insured for 1230.

On 13th inst. a tire occurred at St. John's,
Newfoundland, which destroyed the iron foun.
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dry of C. V. Bennett. The same day another
fire destroyed Free St. Andrew's Church and a
carpenter shop.

Yarmouth, N.S., igth.-A fire destroyed the
house and barn of John Phillips. Loss &2,ooo,
no insurance.

Digby, N.S., 2oth.-The house of Dr. Merrill
was consumed by fire; insured for $2,400.

Alliston, 25 th.-The factory and planing mill
of A. Ferguson were destroyed by fire; loss be.
tween $4,oo and 85,ooo, no insurance.

St. John, N.B., 25th.-A fire broke out in Mc-
Fee's building, Union Street; damage slight;
insured in Citizen's. Hotchkiss' bakery took
fire from the oven later, and burned through
roof and aide, but waE put out.

WHY LIFE INSURANCE POLICIES
LAPSE.

THE number of life insurance policies which
lapse every year because of non-payment of pre-
mium, is large. During the universal depression
in business of the past three years, the number
of " lapsed and surrender" policies reported by
the companies has been so large as to attract
much attention and occasion much comment.
But almost, if not quite, all of our contemporaries
who have discussed the matter, have looked at
it from a mistaken point of view, and have
therefore, naturally enough, drawn erroneous
conclusions.

It is doubtless truc that many policy-holders
every year permit their policies to lapse by
default in the payment of recurring premiums,
because they were over-persuaded by the
sanguine solicitors who obtained ther applica-
tions, and they have perchance been disappointei
in the returns of dividends they have received,
and thence they hastily conclude that they
made a bad bargain, and can do no better than
to get out of it with the loss of the premiums
already paid, or a portion of them. These and
similar reasons, such as dissatisfaction with the
management of companies, their expenses, &c.,
are the ones customarily assigned in newspaper
discussions of the matter.

But it is obvious on a moment's reflection
that such are not the reasons for a majority a&
the '-lapses and surrenders" reported by the
companies as having occurred in 1874 and 1875-
During the past years the class of people ii1
which are more life insurance policy-holderE
than in ail other classes combined-pecuniarily
the middle class-there has been a degree o
pecuniary embarrassment never before experi
enced in this generation. Tradesmen of smal
capital, mechanies and all who depend upor
the avails of educated labour for their income
have been compelled because of reduced incomq
to curtail expenditures in every possib:<
direction. Those who were able formerly t<
save something from their yearly earnings afte.
paying family and personal expenses, have bee(
compelled to use ail their earnings, and it
numerous instances drawn upon the little stor
"saved for a rainy day" to meet the demandi
of current necessities. They have been coi
pedied to forego ail but indispensable expendi
tures. First, the monthly deposits in the
savings banks were discontinued, and then the
balance to their credit was reduced month b3
month until ail was spent. When the lift
insurance premium became due, there was n<
money in hand or in the bank to meet it, anc
that saving made for the family's future neec
must be sacrificed. If, happily, the policy hac
been in force a sufficient number of years t<
give it a cash surrender value, the compan
would purchase it by issuing another policy fo
a less amount, or by paying cash for it, whici
çash has in thousands of irstances been o.

CHEESE MANUFACTURE.-The President ofthe
Ontario Agricultural Association, in the course
of his address before the members at the recent
Exhibition, spoke as follows with reference to
this important industry and its development in
Canada: We may be said to live in the days of
co-operation. Every important interest is less
or more forwarded by the united efforts of our
fellow-men. This, as much in agricultural pur-
suits as in the secular affairs of every day life.
Wonderful strides have been made within the
last fewlyears in this direction in cheese making.
In fact co-operation has become an absolute
necessity. Over the whole Province cheese
factories have sprung up every where with a
mushroom growth, and strange and wonderful
have been the results. From the smallest
beginnings, this industry has attained to
wonderful dimensions. Mr. Ballantyne, of.
Stratford, stated in Ottawa last winter that the
income for cheese alone amount to the vast
sum of $6,ooo,ooo during the year 1875. Such
a statement seetns ail but incredible when we
can remember that our markets were mostly
supplied from the neighboring republic, and
when farmers did little more than supply their
nearest market town with this commodity. Due
praise must be given to the pioncera of this
production by the factories; it required no little
foresight, no little courage, to risk means and
time and talent on an industry which was so
new to us, and one the beneficial results of
which were yet in the undeveloped future.
These cheese factories are working a wonderful

incalculable benefit to a family whose other
resources were ail exhausted.

Policy-holders do not recognise any legal or
moral obligation to pay renewal premiums to a
company, and therefore they consult only their
own convenience or pleasure in addition to their
duty to their family when they have to decide
whether or not to permit their policies to lapse.
And as tht benefit to be derived from a life
insurance policy is a future one, and is to
accrue at some indefinite period in the future, it
is frequently regarded as more easily dispensed
with than many mere luxuries.

It is manifest that the large number of"
lapses" dnring the past three years is attribut-
able rather to the inability of the assured to pay
premiums than to their dissattisfaction with the
companies, and the large number of " surrenders
"-a" surrendered" policy being one that is
purchased by the company for value-is attribut-
able to the need which the assured have felt for
the present cash value of their policies rather
than to any other cause.-New York World.

STOCKS IN MONTREAL.
4 o'clock, Oct. 25 th, 1876-

- ; *

S-rocas. .e
a.

Montreal ................ gu 1914 856 191 11
Ontarioa.............. 103à 104 78 103t 1044
Consolidated...... (24 344 102 102
Peoples ........ .... ............... 6 934 94,
Moisons ................. ......... ......... 108 mi
Toronto .................. .. ...... 187
Jacques Cartier .... 324 334 80 33 331
Merchants.............. 91 93 785 92 93
Commerce ....... .... ......... .. 1244 124J
Mettrpolitan......... ...... 55 4 52¾ 6o
Maritime ........... ......... .................. 74 .........
Exchange ........... ...... . .1004 52 100 îoo4
Hamilton.................... ....
Union ............................ 6 87 .
Montreal Te]egraph. . 59 65 î5oi 16ol
Domninion Telegraph................964 98k
Gas ....................... 162J 163 142 162f 163
City Pass................. ......... .. :... ... B.C..
Sterling Exchange ... 18 1 o8.. 8 109
GoI (........... ..... 9 . lo9 îoo4
Bk of Mo"teal (xd)] '84 185 5,97 1 841 1851

evolution in farming. They will prove abund-
nt sources of wealth to the country ; being but
n their infancy, their progress cannot be esti-
nated-the good to be derived from them is
et uncalculated.

A MINING SWINDLL.-Tht bankruptcy of
Edwin J. Hulbert, Houghton, Micb., causes
nuch indignation in that quarter. Mr. Hulbert,
in engineer on Lake Superior, originated about
ive years ago a land scheme now derisively
known as the " Tomahawk, or The Big Thing"-
omething after the nature of the " Great Bee
Line Railroad." His scheme was, in substance,
hat his friends might, after paying such sums
of money as they felt able, become subscribers
o a fund to be used in purchasing valuable
ineral lands; and that when the proper mo-

ment arrived the property or its equivalent in
stock would be divided pro rata, &c. These
lands he claimed contained the " Tomahawk, or
Big Thing," which had a conglomerate belt that
he had opened at three or four points. The
document to which the subscribers attached
their names, however, showed that those who
signed it paid so much money to Mr. Hulbert
and were not to ask any questions for two years,
and at the end of that time it was optional with
him whether he returned the money with nomi-
nal interest,or permitted them to participate in the
profits of his scheme. This cool and one-sided
proposition only seemed to whet the appetites
of his victims, and made them the more anxious
to invest. It is claimed that when Hulbeit
sprang his scheme he didn't own an acre in the
direction he located it. Through misrepresenta-
tions he got Eastern capitalists to invest several
thousand dollars in tracts of land which they
still hold. Some months ago, the date havng
expired for Hulbert to "show up" or "pay
back," murmura of discontentwere heard among
the " Tomahawk" subscribers, and the situation
around Houghton became so disagreeable he
eft. He was adjudged a bankrupt in Connecti.
cut, and it is likely to pay his dupes all the
way from 5 to 15 per cent. on the amounts they
intrusted to his hands. The amount paid in is
reported as $33,725.

-The N. Y. Spectator. whose weight as an
au·.hurity upon insurance affairs renders its
utterances worthy of notice, has the following
upon fire losses in Canada :-The annual state-
ments of Canadian fire companies at the close
of the present year will undoubtedly show that
theyhave not been doing a very profitable busi-
ness. There has been no diminution of ordinary
fires, and in addition they have had to bear the
losses from the extraordinary fires at Quebec,
Kingston, St. John, Cayuga, Levis and St.
Hyacinthe. The balance with many companies
must be on the wrong aide of the ledger already,
with a quarter of the year yet to hear from. It
wili be evident to the managers generally, that
higher rates must be charged, in order to make
the business of insurance either profitab'e or
safe, and that there must bt such discrimination
against towns in which there is no adequate
provision for extinguishing fires as will compel
an improvement in this respect. Each of the
large fires named above might have been pre-
vented by well enforced building laws, abun-
dant water supplies, and ordinarly well trained
and equipped fire departments. In this country
the desciminating tariff adopted by sound com-
panies, has saved vast amounts of property from
burning by making it profitable for property
owners and town authorities to introduce im-
provements; the same poicy will have to be
adopted and strictly enforced by the companies
doing business over the border, or foreign com-
panies will be driven out of the Dominion and
the local companies will be ruined. The losses
for the first half of 1876 of the companies doing
business in Canada, on their Canadian business,
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is said to be between sventy and eighty per
cent. of their premium receipts. Underwriters
sme their danger and are considering measures
for self protection. Some of the companies
contemplate ceasing to do business on any-
terms in towns with defective fire appliances,
until some better secunty in guaranteed by the
authorities, Decisive steps need to be taken at
once, or they will be too late.

POcKET MoNEY.-Being obliged to do with-
out epocket-money, and to empty the hitherto
fairly abundant half crowns into the family
purse, is the real trial of a young man's life
when he marries on the same income which he
bas bitherto spent on himself. He must re-
main very much in love with wife and home if
he does not sometimes regret the jingle of the
sovereigns in his pocket which were not mort-
gaged to house-rents or servants' wages. It
will be well if he always remembers that he
cannot both have his cake and eat it. This is
the impossibility aimed at by many of our arti-
sans. They encumber themselves with a wife
and cnuntless children, and then feel aggrieved
if they cannot have as much money to spend on
beer, tobacco, and music-halls as their single
comrades.

It is provoking to get behind the scenes in a
household where the income is amply sufficient
if it was only sensibly apportioned, but where
every one is made miserable by the constant
screw that bas to be kept on inciental ex.
penses. The servants, the garden, the stable
swallow up everything. There is no margin
left. One of the girls bas a fine voice, bnt it h
uncultivated ; another draws cleverly, but has
not le arnt perspective. Lessons would cosi
toc much, so Lucy muet go on singing througlh
her tee th, and Maude doing sketches eut ofdraw.
ing, P erhaps another of the family become
hopelessly ili from want of proper medical ad
vice. Books, pictures, travelling expenses
and all the little etceteras which add
flavour to life, are done without. Nc
one is able to indulge any little harm.
less fancy or generous impulse. The
mother's life is spent in trying to make
every pound do the work of two, and her hus
band's in grumbling at the impossibility o
keeping a balance at his banker's. It nevei
seems to occur to them that by substituting a
neat parlour maid for the puffy butler, and by
being contented with the fruits and flowers ir
their season, they might get rid of most of thei
anxieties and make their children much hap

ier. A hundred a year reserved for house
hold pocket-money can confer a wonderfu
amount of pleasure. It will buy a new piano
give three people a nice little tour, or pre
sent a stained glass window to the parish church
as their tastes may incline. It is dull wor
drawing cheques for the wages of servants wh
arc only plagues, and for the food which the,
spoil in the cooking. " Where much is, ther
are many to consume it, and what hath th
owner but the sight of it with his eyes ? " Th
French understand this better than we do, an
reserve a large pordon of their income for thei
amusements, whether these consist in drinkin
eau sucrea, eating bon-bons, or going to th
theatres. We often spoil our pleasures by no
providing for them and no turning them into ex
travagances. But this would not be the case:
we laid aside money for the purpose of gratif)
ing a legitimate taste, be it for ies or operai
Any one without a taste does rot deserve t
bave pocket-money. He does not know its us,
W. mean the word in its widest sense, ocourse, by which it can be made to ir
clud hobbies, whether they take th
direction -f ragged qchools or etchings. Oldren can scarcely b. give
an al owance too eariy, but it should net a i
for pocnet money, They o4ght to bc required t

provide certain things out of it. This teaches
them to distinguish between income and pocket-
money. Many people, unfortunately, never
learn the difference during a long life. Parents
are very apt to forget that their boys require to
be taught about the management of money as
well as how to do fractions. They avoid speak-
ing on the subject before them, which is gener-
ally a great mistake. Young men are often
extravagant entirely from ignora,"ce of the value
of money. They get into debt before they are
aware of it, and have not the moral courage to
take means to extricate themselves. They
treat the allowance which their father intends
to cover all expenses, entirely as pocket-money,
with painful results to ail parties concerned.-'
Saturday Review.

BUSINESS CHANGE.-The New York Com-
mercial Advertiser announces that the firm of J.
M.Bradstreet & Son, in the mercantile agency
business, who have an establishment in this city,
bas ceased to exist. The firm is succeed by a
joint-stock organization, called the J. M. Brad-
street & Son Co. It is incorporated under the
laws of Connecticut, and, according to the
papers, is to be principlly located at New York
and elsewhere. It is understood that the
largest creditbrs of the old firm have capitalized
their claims, and taken stock in the new com-
pany therefor. Mr. Henry Bradstreet, who bas
hitherto managed the business, has withdrawn,
and is succeeded by Mr. Chas. Clark, formerly
of Boston, who is president of the company, and
who, it is hoped, will be more successful than
bis predecessor.

SINGULAR ORIGIN oF A FIRE,-The steam and
flour mills belonging to Mr. Reeves, at Greai
Horwood, near Winslow, England, were lately

- destroyed by fire. The machinery for stopping
s the mill had become broken, and during the

night the heavy gale blew down a piece of tim.
ber temporarily used to block the sails. Being
thus at the mercy of the wind, the sails were
worked at such a terrific rate as to set the
machinery on fire by friction, and the mil was
totally destroyed.

- ON SMoKINo.-" No smoking " ought to be
r posted on every barn. There is not much dif-

ference between having a horse thief around the
stables and a man cleaning off the horses and
tending cattle with a pipe in his mouth ; and
there is no hired man much meaner than the

r one, who, when his employer comes round
. slips his pipe into his pocket, or holds his hand
- over it, as if it were a little bird. All such fel

lows should be paid off, started off, and kept off
As for the farmer himself going into the barn
with a pipe in his mouth, no complaints can bi
made; but if his establishrrent burns up, no

k body should cry, unless it be the wife and chil
o dren. Lightning and incendiaries, and spon

taneous combustion combined, do not cause a
e many barns to be burnt as the practice of smok
e ing.-Baltimore Underwriter.
d MiDLAND RAILWAY OF CANADA.-Statemen
d of traffic receipts for week, from 7 th to 14tr October, 1876, in comparison with sam
e period laat year : - Passengers, $1,548 93t freight, 85,378 22; mails and express, 1240 o0t -total, g7,167 23. Sane week last yeai
:f 17,275 6z-decrease, $1o8 39. Total traffi
- to date, 216,647 ro; ditto, year previou

$233,032 93-decrease, 816,385 83.
e -The Syracuse National Cigar Company i
e. the only establishment in the world whicb make
>f cigars by machinery. The company bas noe
i- been in existance since May 1874. Since las
e April the company bas sold between one an
i- two million cigars. The work is done perfectini as well as quickly ; every particle af tobacco i
S utilized, and a saving of a large sum in tbe coi
o of manufaçture is effected upon every thoqsanc

RAtLWAY MEETIN.-The shareholders of the
Grand Junction Railway Company met on the
r6th inst., and elected directors. The Board of
Directors subsequently met and appointed the
following officers :-Thomas Kelso, President ;
Hon. R. Read, ast Vice-President ; Dr. Boulter,
M.P.P., 2nd Vice-President ; D. B. Robertson,Secretary, U. E. Thompson, Treasurer. It was
decided to cancel ail unpaid stock if the cali are
not met within two months.

LAKE SUPERIoR MINiNo.-We learn from the
Sentinel of Prince Arthur's Lan.ding that work
ia progressing in severa of the mines in
Thunder Bay. The interest in Herbert &Gunnor's
mine is on the increase, while late reports fron
the Duncan mine and Stamp mill are quitefavorable. It is expected that a considerable
shipment will be in readiness before this season's
navigation closes.

-It appears that notwithstanding the in-
genious precautions taken by the most eminent
safe manufacturers to prevent the forcible open-
ing, undet any circumstances, of their construc-
tions, the equally ingenious and scientific bur-
glar bas lately adopted the method of destroy-
ing the mechanisi of safe locks b the use of
powerful acide, the introduction of which, it is
asserted, renders both the copper and iron of
the works soft and pliant in a few moments. To
meet this new artifice, a London manufacturer
bas patented a new lock, which is claimed to be
so arranged that, supposing the whole of the in-
terior structure, upon which the key acts, to be

|destroyed, the boit itself, by which the door is
i held fast, shall be left unmoved and perfectly
Isecure.

MONTREAI. MARKET.

From our own Reporer.
Montreal, Oct., 24th 1876I The cold disagreeable weatherwhich prevailed

the week previous to the date of our last reportbas been succeeded by warm weather accom-
panied however by a good deal of rain which
has made walking rather unpleasant and ishurtful to the retail trade of the city. The
warlike rumors which bas prevailed during the
past week have unsettled many of the wholesale
markets and under the influence of which flour
and wheat has made a marked advance. News
bas reached the city that several cargoes of
herrings coming to this market have been lost
several of the vessels with ail bande, the
certainty of the short supply bas made holders
very firm and the market is now held at our
outside quotation in almost all branches of trade

- there bas been some improvement and apprecia-
s tion in values, business altogether ses in a
- better state and buyers appear to be lookingmore to their future wants than they have done

for many months past and are showing more
t disposition to buy in quantity. We hear of
h some bouses already preparing to take stock and
e review the operations of the year which they

are doing with more cheerful prospects than
B were at one time looked for.

AsHEs.-Pts.-ifter the close of our last re.
c port the downward tendency in the ashes mar-
s ket was arrested and prices of firsts advanced

to 14.55 and 4.60, closing to day firm at 84-75to 4.80 with good demand; seconds and thirdss are almost nominal. PearIs...-The dcnands which bas prevailed for the last two weeks isV well sustained, under whieh, price of firats bast advanced to S6.05 to 6.îo. Nothing doing yetd in inferor sorts. The stocks at present in storeY are Pots 3347 bris. ; Pearis 849 brio. Recoiptas during the week have only been moderate.
t BooTS AND SHoES.-Manufacturers are still
1. kept busy on orders in band, while the usual

e
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amount of sorting up orders are coming in
Shipments during the week have been large
The market maintains its firmness, but w
have no change to note in quotations. We
quote Men's Kip Boots $2.50 to 3.oo; do
French Calf $3.25 to 3.75 ; ditto Buff Congres
81.75 to 2.25; ditto Split Brogan Sr.oo to 1.25
ditto Kip Brogans $1.30 to .5o; Boy's Spli
Brogans goc to $r.oo ; ditto Buff and Pebbled
Congress 1r.40 to 1.5o; Women's Buff and
Pebbled Bals. 01.25 to î.8o; ditto Prunella
Bals. 75c to 11.75 ; ditto ditto Congiess 75c to
1.75 ; Misses' Buff and Pebbled Bals. goc to
11.20; ditto Prunella Bals. and Congress 70c to
br.oo; Children's ditto ditto 6oc to Zr.oo; ditto
Pebbled and Buff Bals 75c to $1.20.

CATTLE.-Butchers during the week have
been shy of operating in hopes of a falling mar.
ket, consequently the amount of business done
was less than usual, the quantity of cattle
offered were less than the average, prices, how.
ever, have not declined much sinçe this day
week 83.75 ta 4.50 per roo Ibs weight being the
ruling prices. Hogs,-Were in fair supply and
sold from 15.50 to 6.oo per 'oo lbs. live weight.

DRUos AND CHEMIcALs.-Business in this
branch of trade continues to improve and the
tendency for most articles is to higher prices,
especially is this the case with Bi Carb, Sulphur,
and Saltpetre. Stocks are by-no means heavy.
We quote:-Bi Carb 35.55; Sal Soda 81.35 to
r.6e, as to size of lots : Caustic Soda held for
03.371 to 3.50; Soda Ash 21 to 28C ; Copperas
ic; Alum 21 to 21C; Epsom SalIts 2c; Salipetre

18.oo to 8.50; Sulphur and Brimstone are scarce,
the former sells at $3.50 to 3.75, and the latter
at 12.75; Bleaching Icwder 4 to 2C in large
demand ; Blue Vitrol firm at 6j to 7c ; Creamn
Tartar ground 29 ta 30c; Cream Tartar Crystals
26c; Borax 144 to 18c; Madder io ta 12C.

DRY GOODs.-A moderate trade in sorting up
orderi has been done during the week. 'the
demand for Canadian woollen geols has been
moderately active, prices of all goods in this
trade are firm and the wholesale trade
have shown no disposition to sacrifice goods
in order to tempt buyers. Clothing is in
fair demand for the trade outside the city.
Remmittances continue to improve, the retail
trade has not been doing much during the week
owing to the state of the weather.

FuRs AND SKIN.-Skins are beginning to
arrive but not very freely. The only kinds
coming in are those for which we give quota-
tions, and at which sales are made here; it was
thought the European news would have made
some change in quotations, but as yet it has
had no effect in the market. We quote : Bear
18.oo to ro.oo; Racoon 25 to 75c; Muskrats
121 to 15C ; Skunk 25 to 4oc; Otter $6.oo to
8.00.

FrSH.-The demand for herrings is very
active, but the loss of some cargoes on their
way to this market has lessened stocks in hand.
Owners are now holding at our quotations: it is
now certain that the arrivais here this year will
not be much more than half of that of last year.
We quote Dry Cod $5.oo to 5-75 ; Green Cod is
scarce at 85.oo to 6.oo ; Labrador Herrings
$6.oo to 6.50; Salmon 812 Il & 1o for Nos 1 2
and 3 respectively.

FREIGTs.-The market for freights is firm at
last weeks quotations but at present both the
supply and demand are small.

FLoua.-Receipts during the past week 39.-
774 brls ; total receipts from ist January to date
746,867 brIs., being a decrease Of 73,478 barrels
on the receipts for the corresponding period of
1875. Shipments during the week 22,162 bris ;
Total shipments from rst January to date 584,.
488 bris., being a decrease of 58,gog brIs on the
shipments for the corresponding period of 1875.
The warlike rumors from Europe has unsettled
this market and holders gradually advanced
their views which has rather tended to stop

. business and yesterday and to-day there wer

. very few transactions of any moment reported
e Holders however continue to ask our outsid

quotations. Suberior Extra #5.8o to 5.90 ; Ex
* tra b5.65 to 5.70; Fancy 85.8o to 5.90; BPring
s Extra $5.20 to 5.30 ; Superflne $4.85 to 4.90
; Strong Baker'sflour 35.50 to 5-75 ; Fine 84.30
t to 4.40 ; Middlings $3.50 tO 3.75 ; Pollards

13.00 to 3.10, nominal ; Cornmeal #3.00 ; Oat-
Imeal #4-75 ; tO 5.00.

GRAIN.-Wheat.-Receipts during the past
week 237,625 bush. ; total receipts from ist
January to date 5,918,480 bush. being a decrease
of 1,246,321 bush. on the receipts for the corre-
sponding period of 1875. Shipment during the
week 80,518 bush.; total shipments from ist
January to date 4,171,254 bush. being a decrease
of 1,506,961 bush. on the shipments for the
corresponding period of 1875. The news from
the seat of war has excited this market and
although a large advance was offered on the
closing quotation of this day it was not sufficient
to induce holders to sell. We heard of a sale
of No. i Canada Spring at Sr.2o, and some
small sales of No. 2 White at îr.18. Market
however closes quiet and very unsettled. Maize.
-Since our last several cargoes.of mixed have
changed hands at 53c, market closes nominal.
Peas have been selling at some extent from go
to gric. Oats are quiet at 36J to 371c; Barley
65 to 70c.

GROCERIE.-Teas.-Japans--There is very
little change to notice on this market since the
date of our last, the transactions reported have
been entirely of a retail character at last weeks
quotations. There has been some enquiry for
Hysons at 27½ to 60c; some small sa!es of
Congous have also taken place from 271 to 65c.
Coffee.-There is very little transpiring in this
article, any sales taking place are of very small
quantities. Stocks here are light which makes
the market firm. Yava is worth from 274 to
30c; Singapore 25 to 26c; Maracaibo 24 to 25c;
Jamaica 24 to 26c. Sugar.-This branch of the
trade has been considerably strengthened by
European advices and with a good demard some
large sales have been made at an advance on late
quotations. Scotch yellow 8 to gc; American
granulated has also been pretty largely dealt in
at g¾ to oc; and dry crushed at roi to ioic ;
raw sugar is still dull of sale but is quoted ¼c
dearer than last week. Molasses are in better
demand but still the quantity changing hands is
comparatively small. Muscovado 35 to 4oc;
Barbadoes 43 to 45c ; sugar house 25 to 30c,
these being the only kinds in stock. Syrups are
easier but not in much demand. Amber 62 to
65c according to quantity; Golden 45 to 50 as
to quality. Rice.-Market continues quiet and
unchanged at $3.85 to 4.00. Spices.-Black
Pepper is firm at roi to i ic at which it is held;
white pepper 20 to 21c; Cloves has advanced to
40 to 45c; Cassia in little demand at 15 to z8c;
Nutmegs sell according to quality from 65 to
95c; Ginger bleached 2ij to 22ic ; ditto un-
bleached 1gi to 20c. Fruit.-The market is
now pretty well supplied with new crop fruit
and in consequence prices this week have been
rather in favor of buyers. Layer Raisins are
selling at $1.70 to 1.go, but lots to arrive are
offerd at 5c under our inside quotation.
Valencias 7¾ to 8c ; Sultanas are in rather light
supply and are firm at îo ta iic; Currants 6 to
6ic; New Figs 13 to 14c; Terragona almonds
are difficult ta move at 121 to 13c ; Languedoc
are 'in small supply at 12 to 13c; walnuts 7 to
roe but not in much demand.

HIDES AND PELTs.-There is still a good
demand for hides from the Quebec tanners at
quotations which are unchanged, and dealers
here say that no change need be looked for for
some months to come ; they have, however, ad-
vanced in other ma-kets. Sheepskins 70 to 75c ;
No i Hides 66.oo ; No 2 Hides 85.oo ; No 3
Hides 14.00.

HARDwARE.-During the past week business
has decidedly been more active, Pigs moving
freely at quotations, stocks are light and the
quantity unsold to arrive being very limited,
makes the tone of the market at present more
firm. Bar iron in good demand and stocks are
pretty well assorted also Canada plates in which
concussions would be made for round lots. Tin
Plates are in better demand and prices range
about the same. No change in other goods.
We quote: Pig Iron.-Eglinton and Clyde
S1g.oo to 19.50; Summerlee and Calder:820.oo
to 21.00 ; Langloan & Gartsherrie 122.oo to
22.50; Hematite 126.oo to 27.oo. Bar, per zoo
lbs., Scotch and Staffordshire, 12.00 ta 2.05;
best do., $2.25 to 2.30, Swedes and Norway
$4.75 ta 5.oo; Lowmoor and Bowling, #6.oo
to 6.5o. Canada Plates perbox, Glamorgan and
Budd, *3 60 to 3-75 ; Garth and Penn 03.75 to
3.85; Arrow 14.00 to 4.10; Hatton 13.40 ta
3.50. Tin Plates per box, good brands
-Charcoal IC, 07.00 to 7.25 ; ditto, IX.
19.00 to 9.25 ; ditto DC, 86.oo to 6.25;
Coke I0, 36.oo to 6.25 ; 14 X 20, 25c
ex. Tinned sheets Charcoal best No. 26, 12J
to 131c. Galvanized sheets best brands No
28, 8¾ to glc cash. Hoops and Bands 82.60 to 2.65
Sheets best brands, $2.90 to 3.00; Boiler Plates
ordinary brands $2.75 to 3.oo; do Best brands
$3.25 ta 3.50; Russian Sheet Iron 12 to r3c; Cut
Nails, manufacturers list 3rd February, 2 d
Lath, $4.60; ditto, 21d to 4d shingle $3.80; do.,
5d to iod, $3.30 ; do. 12d & larger 83.; roo keg
order 5 per cent. discount. Cut nails pater:t
Chisel pointed 25c extra. Pressed Spikes
$4.00 tu 5.0 Shot Canadian 87 to 7.25.
Lead-Pig, per roo Ibs 5.5o to e6.oo; do
sheets 6.oo to 86.25 ; do Bar, 6.oo to
#6.25; Steel cast. 12 to 14c; Spring
$4.00 ta 4.25 ; Sleigh Shoe $3.25 to 3.50 ;Tire ditto, #3-75 to 4.00. Ingot Tin 19 to
20c; Ingot CokPer, 19 to 20c. Hore Shoaes
$4.50 ta 4.75; Proved CoiU Chain, R in.,

5.50 ta 5.75 ; Anchors 7 to 8c ; Anvils ro to irc.
Iron wire 12.00 to 2.20.

LEAIHE.-Business during the past week
has been quite up to the average of the past
month or two, and as prices are firmer all round
buyers have more confidence in making their
purchases and are looking ahead for future
wants. Spanish sole of selected weights is still
in small supply with an active demand, light
weights are more plentiful and less sought after.
Slaughter sols is hardening in price and ic
advance over late quotations is asked for best
stcck. Upper has been moving freely the past
week and there is but little stock now
in first hands, we advance our quotation
about 2c per lb. Splits are in light supply,
but the demand is only moderate. Other
descriptions are quiet and unchanged.
We quote Hemlock Spanish sole No. 1 B.
A. 22 to 23c; do. No. 2 19 to 20C; No. i
Ordinary 21 to 22c ; No. 2 ditto z8 to igc.;
Zanzibar Spanish sole No. 1 1g to 20c; do. No.
2 16 to 17c; Buffalo sole No. 1, 18 to 1gc; do.
No. 2, r6 to 17c; Hemlock slaughter 22 to 24c
waxed upper light and medium 33 to 36c; do.
heavy 28 ta 33c; grained upper 30 to 33c ;
splits large 22 to 30c; do. small 1aJ to 20c;
calfskins 30 to 36 lbs, 55 to 7oc ; do 20 to 29
lbs 50 to 65c ; sheepskin linings 20 to 3oc ;
harness 22 to 27c; buffed cow z3 to 16c per
ft.; enamelled cow 17 to 1gc ; patent cow z6
to ige ; pebbled cow rac tor5c ; rough leather
20 to 22ac.

OILs.-Fish oils are in good demand, but
stocks are light and not likely to be soon
replenished, and in consequence the market is
firm with upward tendency. Cod oit A 65c;
B 62j; Seal oit pale 62JC ; ditto straw 571c ;
ditto staam refined 65c. Linseed raw 55 to 56c;
ditto boiled 59 to 6oc. Palm oit 8j to gc.
Petroleum.-Business has been slightly better
this week for export, and the demand for the
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local trade bas been quite active. Car lots 33c:
broken lots and single barrels 34 ta 35c.

PBovIsIoNs.-Batter.-Receipts during the
week 3491 kegs; shipments 6339. kegs. There
has been no marked activity in this market since
the date of our last, indeed dullness bas rather
been the rule, towards the close, however, there
was a better enquiry but no change bas taken
place in prices since this day week. We give as
the range 17 ta '5c. Cheese.-Receipts 7000
boxes ; shipments 9682 boxes. Business is al-
most at a stand still, August and September
make may be quoted from xi to 12ic. Pork.-
Receipts 450 bris.; shipments z58 bris. Market
firm but very little doing, we- quote mess pork

20.00 ta 20.50. Lard steady at ii ta 121
with good demand. Tallow 8j ta 81c.

SALT.-The demand for coarse salt bas been
very limited, holders are asking 55 ta 6oc, but
it is selling from 2 ta 5C under these price
delivered from ship side. Factory filed Sr.oo
ta 1.25 ; fine 70 ta Soc.

Woo.-There bas been no special movement
in this article demand being only from hand ta
mouth. Holders are offering unassorted at 26c,
Super at 27 ta 28, but a reasonable offer at any-
thing near these prices would no doubt be
accepted.

TORONTO MARKET.

Toronto, Oct. 26, 1876.
It would be not incorrect ta say that the feel-

ing of many among our business men over the
more pacific fareign news of the past week, is
that of disappointment rather th an rejoicing that
war bas not been declared. Grain dealers have
probably the greatest cause for this sort of hard-
hearted regret; and those who were buyers at
the advance of last week will not be found
ta.day members of the peace society. The fover-
ish upward bound of the American markets and
the slwer.advance of the British, have both
been succeeded by a fall of nearly an equal
extent, In our market prices are weaker,
though a fair movement continues.

Provisions are generally steady. butter, which
in England wavers a little at 1o- ta 112/- is
here perceptibly weaker. Leat er shows an
upward tendency, and the prices of the leading
Montreal manufacturer of sole leather have
advanced a cent. There is a present rise in the
price of hides, but that is probably apart from
the causes of the rise we have mentioned. In
Groceries, there is still a firm feeling in sugars,
the supply of which in Ameican centres is
noticeablysmall. Fruits have declined. A regular
auction sale of teas in N. Y. during last week
realized god prices, which bas sti nulated
holders here. The Hardware trade is quiet.
The feeling is somewhat improved as ta pig-iron
the prices in Britain being firmer. In lumber
there is not a great deal doing. The meeting
ing of manufacturera called for Tuesday last
was adjourned till Friday without any action.
We notice that the amount shipped ta the U. S
from Ottawa during September last was only
111,271,000 foot against 13911261000 foot in Sept.
1875: the value being bowever increasad from

106,704 last year, ta r114,227 this.
Stocks are quiet, prices for the most part firm.

Sterling exchange is unchanged at 14.83 and
demand drafts $4.851.r BT A» Sar s.-The feeling amongstmanufacturers in firmer. Tere in fia present
change ' in prices, but the evident upward
tendenc of leather is likely ta make itself felt
in this lne beforo anothor season. The finergrades of boots and shaes have felt the bard
times most, many dealers reluctantly pass bythe more stylish and expensiye goods in favourof a less costly article; the demand for service-
able and middle priced goods is steady. Theorders this year for winter consumption are

larger this year than last, as evidenced by
several bouses. Remittances are an average.

Day GooDs.-There continues to be a good
number of sorting-up orders, but no one appears
willing ta lay in heavy stocks. A letter from
Leeds says, "all commercial operations just at
present are conducted on a very cautious basis;"
but "with definitive prospects of peace things
would again quicken into activity." The linen
trade at Dundee had experienced a slight revival
in the demand from the United States, and a
Belfast report alludes also ta a better outlook
for American trade."

-With reference ta an item in this column
last week, Messrs. Smith & Wilby, part owners
of the mill at Norval write us ta say, that while
the Sorel mill makes wadding only, their estab.
lishment is both a cotton and woollen mill,.pro-
ducing fiannel as well as batting. They contend
that the comparison of theirs with the Eastern
mill is therefore unfair.

FLOUR AND MEAL.-Flour.-Prices have been
unsettled and rose as high as'$5.8o for Superior
Extra on Saturday but fell to last weeks quota.
tions. Stocks in store on 23rd were 450 bbls.,
against 485 last week, and 2616 same date last
year. Sales of Superior extra on Saturday at
$5.65 and one lot at 85.70 f.o.c. To day one'
lot changed hands at 35 6o f.o.c. Fancy is
firmer and has not been plentiful. The market
ta day is quiet and not much is offering. Oat.
meal has risen ta #4.75 ta 5.oo at which price
there is good demand, but no stock in market.
Cornmeal we quote 83.00.

GRAIN.-.Fall Wheat.-The closing days of
last week saw great activity in produce at
increased prices. The market bas settled back
however, and the grain in prices bas been lost
Stocks in store on 23rd inst were 103,159 bush.,
against 217,105 on corresponding date last year.
Spring-Stocks in store on 23rd 164,680 bush.,
against 138,214 bush on correspondirg date last
year. No z is held at ir.iî sales were made of
round lots on Monday and to-day at ri.ro
declining ta $i.ogi on Tuesday. No i Fall is
ta day nominal. Sales of No 2 at S 14 No. 3none in market. Oats are rather scarce, and
transactions few, we quote 38c. Stocks in store
nil. Barley No. i has been selling freely al!
week at 85c. f.o.b. and a sale of about ro,ooo
bush., is reported ta day at tliat figure. Spot
lots of No. 2 offer at 75C f.o.c. but takers are
not anxious. Stocks in store on 23rd were 51r.
479 bush., against 275-385 bush., same date last
year. Peas-Stocks in store 70,250 bush.,
against 14,642 bush., not much doing but prices
firm. The last sale we hear of is at 75C f.o.c.

-The Chicago Tribune alluding ta the in.
creasing demand of money says: " To a-con-
side:able extent the farmers and middlemen are
holding back their produce and refusing ta
market it at present prices. Immense amounts
of capital are required to enable them ta do
this, and a large portion of the loanable resources
here finds employment in that way." Nothing
is so uncertain as European diplomacy, and the
farmer or middleman who undertakes ta regulate
business in that way assumes a risk quite as
great as he would if he were dealing in fancy
stocks. Suppose that after all there should be
no war ?

GaocEREs.-Coffees are unchanged. Fish-
Labrador herringa wil bring 87 per single bar.
roi for very choice, but can be had by the lot, afair aticle at e6 50i; scaled are a little stronger;
whitefish are seioing freely as quoted ; trout cane bougit i ioo bbi lots at 13; salt fish areeasier. Fruit-O)wing ta inçreased stocks and

new arrivals the market is lower all round. Lay-ers we quote 02 ta 2 25 for new, and 81 50 ta
T 75 for old. Very small lots of new Valentias
bring 18 75, but an inside figure represents the
price for a round purchase. Currants are com-
ing in freely, and, owing ta the turn of the
trade are easier here, although much firmer in
Greece. This is an anomaly. but only a tem-
porary one. The N. Y. Bulletin states that
California grape-growers are going more largely
into making raisins. That state produced
20,000 boxes last year, but will this year reach
6o,ooo, of which two-thirds are for Eastern
markets. Mo'asses shows no change. Spices,
as may be expected at this season, are firm.
Cloves are moving quite freely at 41 ta 45c.
Pepper and allspice are quiet. Sugars are quitefirm in all grades ; we quote Cuba and Porto
Rico ic higher and ground at zo ta zoic.
Stocks in Boston and New York are unusually
light, and it is difficult ta see how the market
can fail ta advance. In Teas holders are indis.
posed ta depart from their views. There is
not much jobbing, but retailers are buying smali
parcels at quotations.

FREIGHT.-There has been all week a pretty
good demanu for vessets, and the rates wil
scarcely be lower, as a number are beginning ta
go into winter quarters. There are charters re.
ported at 2c Am. cy. ta Oswego, 2JC ta Lake
Erie, 5 4c to Montreal for grain. Rates ta Mon.
treal for flour 20c by steamer or by Grand
Trunk; 4c for grain, 12ic for flour ta Kingston,
Prescott or Brockville per Jacques' line. Grand
Trunk rates on flour ta all points on the Interco-
lonial this aide of McAdam Junction 55c ta St.
John or Halifax 55c, via Portland ta Halifax Subi
do ta St. John 55c.

HARDWARE. -The week has been a quiet
and there is no alteration in prices. Parce.
continue ta move off, but no one is disposed ta
stock heavily. Prices of pig iron are somewhat
stiffer in Britain, where the feeling is impraved,
based upon the belief that bottom is reached.

HIDEs AND SKiNs.-An advance has taken
place in Green Hides, which are now worth 6cfor No. r cows. Steers are in lighter supply at
64 ta 61c. There are enquiries from Chica go
and from Boston for Canadian hides. Steers
are quoted in the former market at 8ic. Sheep.skins have gone up ta goc, and come in freely.

LEATHER.-Slaughter sole of heavy weights
is still in demand, there is plenty of light, but
overweights are scarce. Spanish is steady, but
tends ta stiffen in response ta advices from
Montreal, which are noticed elsewhere. Upper
is coming forward more freely, and moderato
lots are moving, We hear of a purchase by a
Toronto house, from three hand, of aver 6oo
sides, part of which is Quebec make. Measured
are unaltered; Harness dull; Materials steady;Oils are held firmer, and there is a disposition
ta exceed 75c for cod, of which and of straits
thc stocka arc ligît.

-The following is from the Lezther Reporte
respecting the New York bide market:-Not.
withstanding all that we can sav, the tannera
seem determined ta rush into the market and
purchase largely, thus giving sellers the advan.
tage, and steadily advancing the price. Oncommon hides the quotations have been furtheradvanced the past week, from ic ta ric per lb.with no corresponding advance in cather ta
justify it. The tannera shouid take sore lessona
from the shoe manufacturera, and, sa far astbey can, limit the production ta the actual re-
quirements of the trade. But wc fear this wilinover be the case, and they wii go an as beforeworking at a loss.

PROVIsIoNs.-There bas been no especialactivity for some days past. Butter is easier, alot of dairy changed hande in the city at x8¾c,
and wehar of a car bought at a western point
ail diar>. at zgc, with priviiege of reJecting 010

483



THE MONETARY TIMEs AND TRADE REVIEW-INSURANCE CHRONICLE.

not liked. Cheese.-But little doing ; there
were no transactions at Ingersoll on 23rd, it is
held too high here as the English market is x/-
lower. Bacon.-No long clear in market; Cum-
berland is steady in price and moving fairly; a
good deal is wanted for Lake Superior and for
lumbering districts. Smoked is unchanged.
Lard is, if anything, easier. Hops.-The mar-
ket is less firm and transactions are limited.
One lot of good sold at 26c and it is a question
if last weeks prices could be reached for choice.

WooL.-Pulled.-No inquiry of consequence,
price unaltered. Fleece has probably reached
ins limit with the present state of duty.

-Twenty-five Halifax merchants who have
agreed to bear the responsibility of testing the
feasibility of shipping grain at that port, had a
meeting on the 24 th inst., and appointed S.
Cunard & Co. their agents, and Thomas E.
Kenny, John Doull and Robert Bickford, an ad-
vising committee.

-The feature of last week's exports from
New York, and to a smaller extent that of Bos-
ton, was the very heavy shipments of tobacco,
the aggregate value being nearly S1oo,ooo,ooo
from the former port. Tobacco is now down to
quite a reasonable price as compared with the
past two or three years. The exports of cotton
were light, but beginning with this week they
will show a very large increase. London took
an unusually large amount of goods, no less
th#n 8r,o5o,ooo worth going to that port, or
ody $r59,ooo less than Liverpool's takings, the
Iuer city generally receiving twice as much as
LMdon. The principal item in the exports to
London is 2,000,000 pounds of cheese, valued
at 8250,00. The export of butter, to which we
recently called attention, is going on very
rapidly, about 5oo,ooo pounds going out to
Liverpool last week, valued at 8113,000, and
200,000 pounds to London. Fresh beef con-
tinues to be exported regularly. The shipment
of domestic cotton goods shows a falling off
sirce the advance in the home markets, while
the exports of refined sugar have about ceased
for the same reason. Over 1,200 tons of slate,
a new item, were taken to London, valued at
$24,000.

THE CITY OF TORONTO

Permanent Bolding & Saviîns Soc'y
DIVIDEND NO. 5.

Notice is her bygiven that a Dividend at the rate of
SEVfN PER C 9NT. PER AÇNUM upon the paid-
uP Stock of N hie Society has this day been declared for
the half-year erdine 3rst insfIant, and that the same
will be payable at the Society's e'fice. No. 38 Toronto
street, on and after Wedresda, the first day of Nnven-
ber next. The tranqfer books will be closed from the
r5th to the 31st of October, both days inclusive.

By order of the Board,
GEO. E. WINGATR,

Secretary Treasurer.
Toronto, gth October, 1876

Insolvent Act of 1875.

In the matter of F. E. Phillips, an Insolvent.
1, the undersigned John Kerr, of t'e City of Toronto,

officiai as ignee, have been appointed assi nee in this
matter Cre$itors. whn have not airea y done sn, ar-
requested to file their claims before me within one month.

JOHN KERR.
Officiai Assignee.

Toronto, October z4, 1876.
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THE

ACCIDENT
INSURANCE COMPANY

OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

A C CID ENT INSURAÀNCL
alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO

and HAMILTON.

PRESIDENT:

SIR A. T. GALT, KC.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
5o3 ST. FRANCOIS XAVIER ST., MONTREAL.

EVANS & RIDDELL, Auditors.
Alexander & Stark, General AgenteCO. YORK, TORONTO.

W. H. Campbell, Agent for City of
Toronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMPY
Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and all O ficers, and Employes, holding
positions of trust.

This Company has been specially approved by theDominion and Local Governments and i. the only onewbich has received the Government license for the Do-minion .
It is not mixed up with any other business.
The full Deposit of $50,ooo has been made with Gov-

ernment. This is the only company that bas made anydeposit for guarantee business.
The capital and funds are solely for the security ofhose who hold its bonds.

SIR A. T. GALT, JOHN RANKIN,
President. Vice-President.

EDWARD RAWLINGS,
MANAGER.

EVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,
103 St. Francois Xavier Street,

MONTREAL,
. GENERAL AGENTS:

a Toronto-Alexaner & OStark.SIHamilton-Seneca Jonee'.

I
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J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
COMRR HOSPITI, ST. AND EXCHANGE

COURT,

MONTREAL.
J. D. CRAWFORD. ao. W. HAMILTON.

BARNSTON BROS.,

STOCK BROKERS,
Members of the Montreal Stock Exchange.

OFFICEs:
MONTREAL.-No. i Hospital Street.

TORONTO.-Room 7, Masonic Hall, Toronto St.

Transact a strictly Commiss'on Business.
P. S. BAasTrou. A. S. BARKSToSe

BANK OF MONTREAL.
The Bank of Montreal is prepared to issue

CIRCULAR NOTES
AND

LETTERS OF CREDIT,
FOR TRAVELLERS,

.Avallable in ail Parts of the World.
DONALDSON & LAIDLAW,

kccontaRts ai istato ke19ts
22 ADELAIDE ST. EAST, TORONTO

P.O. BOX 1049.

Attending meetings of creditors, liquidating and wind-
ingup estates a specialty. Fire losses adjusted, and col-
lections made in city and country with despatch.

Correspondence Solicited.

J. DONALDSON, Late of Murdoch & Donaldson.
J. C. LAIDLAW, Late with Bank of Commerce.

Insolvent Act of 1875.
In the matter of W. T. Cleverdon and John Coombe,

Insolvents.
1, the undersigned John Kerr, of the city of Toronto,

officiai assignee, have been appointed assignee in this
mater. Creditors, who have not already dne so, are
requested to file their claims before me within one month.

JOHN KERR,
Assignee.

Toronto, a4th October, 1876

Consumers' Gas Co'y.
The Annual General Meeting of the Shareholders of

the Consumera' Gas Company, of Toronto, to receive
the Report of the Dirtotors and for the Election of Dir-
ectors forthe ensuing year, will be held at the Company's
office Toronto Street,

On MONDAY, the 30th 0OTOBER next,
at twelve o'clock noon.

W. H. PEARSON,
Secretary.

Toronto, Sept. 28, 1876.

The SIAR MANUFACTURING COMPANY'S
ACME CLUB SKATE ( °uNå) Superior
to every other Style.

ddrhss-72 BEDFORD ROW, HALIFAX, N.B.
Aug. 12,1876.

STOCK AND BOND REPORT.

NAME.
.0

[strIg.
British North America .............. £50
Canadian Bank of Commerce ........ $5o
Consolidated ............................
Du Peuple ........................... 50
Eastern Townships.................. 50
Exchange Bank..................... o0o
Hamilton...................................... 00
Imperial .................................... .. 00
Jacques Cartier ...................... 50
Mechanica' Bank .................. 50
Merchants' Bank of Canada.......... Zoo
Metropolitan......................... ro
Molson's Bank ...................... 50
Montreal............................ 200
Maritime ............ ,....................... 00
Nationale............................. 50
Dominion Bank ...................... 50
Ontario Bank......................... 40
Quebec Bank ........................ zoo
Standard.........................00
Toronto ............................ 00
Union Bank ............ ............ roo
Ville Marie........................
Federal Bank.... .......... ......
London & Can. Loan & Agency Co ... 50
Canada Landed Credit Company . 50
Canada Loan and Savings Company.. 3o
Ontario Savings & Invest. Society.... ......
Farmers' Loan and Savings Company 50
Freehold Loan and Savings Company roo
Provident Loan Ce.................... .......
Huron & Erie Savings & Loan Society 50
Montreal Telegraph Co............ 40
Montreal City Gas Ce................. 40
Montreal City. Passenger Railway Co. 50
Richelieu Navigation Ce.............. 00
Dominion Telegraph Company ....... 50
Provincial Building Society .......... zoo
Imperial Building Society............ 50
Building and Loan Association ....... 25
Toronto Consumera' Gas Co. (oId).... 50
Union Permanent Building Society... 50
Western Canada Loan & Savinge Co.. 50

Capital
subscribed

4,866,666
6,ooo,ooo

·....---.....
1,6Wo,ooo
1,500,000
1,000,000
1,000.000

910,000
2,000,000

500,000
8,697,20
1,000,000
2,000,000

22,000,000
1,000,000

2,000,000
970,250

3,0,0OO

1340,100

2,000,000
2,000,000
1,000,000
1,000,000
3,000,000

1,750,000
1,000,000

400,000
500,000

............
1,o00,oco
1,750,o00
1,440,000

600,000
750,ooo
500,000
350,000
662,50b
750,0o
600,000
400,000
900,ooo

CLOSING PRICES

Toronto, Montreal
Oct. 26. Oct. 26.

Capital Divldend
paidup. Rest. 6 Montha.

4,866,666 1,170,ooo 4
6,aoo,ooo 1,900,000 4
3,477,224 232,000 4
1,600,ooo 200,000 3
1,123,996 275,000 4
1,000,000 55,0o 3

590,310 9,496 4
804,683 54 25,000 4

1,865,920 75,000 ..........
456,570 ·...... ····· ·

8,126,096 r,ooo,ooo 4
675,226 80,000 ..........

1,993,990 500,000 4
1 r,979,400 5,500,000 7

488,870 ........ 3
2,000,000 400,000 31

970,250 270,0oo 4
2,951,596 525,000 4
2,500,0OO 475,00 31

501,250.................
2,000,o0 ',000,0 6
i,ggo,856 2oo,ooo 34

723,225 ........
915,000 40,000 34
300,000 57,000 5
488,093 40,000 44

1,750,000 580,465 6
62r,0o0o 224,ooo 5
381,780 ........ 4
500,000 230,00d 5
5[2,473 35,000 5
803,500 170,000 51,750,000 ....... . .. 5
,400,ooo ......... 4
400,000 ............ 6
750,000.......... ... .....

.........---. .. ..
366,200 25,000 4
628,ooo 65,800 41

.... jP.C.
350,000 42,000 5

. .000 .2. .. .. 3735,0000 24,50015

124 1244
toit rost

............

.............
98 99

107 r2oyJ
.............

924
••••••...••••.
.............

.............

125
104 044

.................
So 8s
l88 189

Ic2î f103
143 147
230 133
1784
r274

1234 2r5
145 1464

86

219
139
225 226
146 247

SacUaITIas. Toronto Mntreal.
Canadian Government Debentures,6 et. stg. ..................... ...............

Do. do. 5 ct. cur...................................................
Do. do. 5 ct. stg.,1885 ........... .. ........ ... ................
Do. do. 7 ' ct. cur..............................................

Dominion 6 ?P ct. stock..........................................................
Dominion Bonds .........................................................................
Montreal Harbour bonds 64 p. c. ..................................... ,..........

Do. Corporation 6 + ct............ ........................................... îao4 lot
Do. 7 ct. Stock ............................................................ . 6 uS

Toronto Corporation 6 %* ct., se years ............................................. ..............
County Debentures ...................... ................................... 202
Township Debentures ........................................................ 97

INSURANCE COMPANIES. AMEkICAN.

Exor.rsH.-(Quotations on thi London Market, Oct a.) When No. of ' Par val.

No. Last
Shares.l1 Dividend.

so,ooo20,000
50,000

S0,000
22,000

100,000
20,000
35,862
10,000

391,752
20,000
40,00
6,722

200,000
[00,000

roo,roo
50,000
20,000
10000
4,000

0,000

2,50020,000
,0ooo

5 000
5,000
4,000
6500
21,500

20,9000

5
20
10

5 yearly
£4 p.sh.

20
285

124

20

28
[44 p. s.

25
40
rze
74

29 -6

5

5-6 mo

None.

6--z2 mcs.
.. •••••....

12
8

Io
15
0
71

NAsa or Cog'y.

Briton M.& G. Life
C. Union F. L. & M
Edinburgh Lite ..
Guardian ........
Imperial Fire ....
Lancashire F. & L
Life Ass'n of Scot.
London Asa. Corp.
Lon. & Lancash. L
Liv.Lon.& G.F.&L
Northern F. & L..
North Brit. & Mer
Phoenix ..........
Queen Fire & Life
Royal Insurance ..
Scot'h.Commercial
Scottish Imp.F & L
Scot. Prov. F. & L
Standard Life ....
Star Life ........

CANADIAN.
Brit. Amer. F. & M
Canada Life ......
Citizens F.x L ..
Confederation Life
Sun Mutual Life...
Isolated Risk Fire
Montreal Assura'ce
Provincial F. & M
Quebec Fire ......

" Marine ..
Queen City Fire ...
Western Assura'ce

,.- Last

.c > Sale.
in.. £

£.

£ro 2 5-î6
50 5 î4ixd
00 15 38.1
00 50 g,8
00 25 93
20 2 7Î
40 8* 26
25 121 6r
10 xi 1
20 2 i2 23-r6

1o0 
36150 6i 41

.... .... 2231
1o Li 3
20 3 151
0 I 2 x5-z6
0 1 r 15-16

50 3 9 1-16
50 12 72Î

25 xi 12J
p. c.

50 $50 i 8 20
400 50 ....---..
OO 25 ........
00 20.
o00 10.

100 10 22
£50 £5.

60 75 75
400 130 .........
o00 40 ...........

50 Io.

40 20 14r4 243
*From $t toi

orgnizd Shares. N pAME o 00Y. of Sh'rs. OUlerd Asked

r863 bo,ooo Agricultural 5
1853 1,500 &tna L of Hart. 1o 400 500
*1819 3o,ooo iEtna F. of Hart. 10e 209 220
1810 ro,ooo Hartford, of Har zoo 2084 2ro
1863 5,noo Trav'lers'L.&Ac 2o 177 18o

R A I L W A Y 8.

Atlantic and St. Lawrence ............
Do. do. 6 I c. stg. m. bdo.

Canada Southern 7 p.c. Ist Mortgage ..
Do. do. 6 p.c. Pref Shares

Grand Trunk......,..................
New Prov. Certificates issued at22j

Do. Eq. F. M. Bds. 1 ch. 6V c
Do. Eq. Bonds, 2nd charge ••
Do. First Preference, 5 p c...Do. Second Pref. Stock, 5 ' r_Do. Third Pref. Stock, 4 y' c.

Great Western....................... ..
Do. 54 P c. Bonds, due x877-78
Do. 5P c. Deb. Stock........
Doa. 6 per cent bonds 8go.

International Bridge 6 p.c. Mort. Bds
Midland, 6 y' c. jet Pref. Bonds ......
'qorthern of Can.,6Pc. First Pref. Bds..

Do. do. Second do..
r ronto, Grey and Bruce, Stock ....

Do. lot Mor Bs
.oronto and Nipissing, Stock..........

n-. B ' . -t M
Wellington,Grey& Bruce 7p.c.rsot Mor

Sh'rs.

2100

100

100

200

loo

200
200
201

100

100
200
100
100

95
100

London,
Sep. 30.

99 lor
lo r03

..............

.............
8 8i

si 31 prent
98 ioo
93 95
40 42
264 274
24 15
1425
90 95
75 77
91 94
00 02

45 50
96 98
89 g

...........

70 74

EXC H A N G I. Toronto. Montreal

Bank on London,6o days .... 61 9¾
Gold Drafts do on sight........... .............. ............
American Silver ................. is 15 dia. ..
060o.
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124 1244
2or2 roz¾
92g 934 xd
ro6 207
00, roei

95 984
106
33 331

92f 93
50 55

log rit
1924 2914
74

105
127
1031 103
1074

..................
187 190

87 go
57 60
1os4 103

............
..................

.... ............

...............

16o .62J
162 163
216l 220
94 93J
931 95t

............

............
............
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Over 200 Wheels In actual use.

It is an established fact that this Wheel gives at least
25 PER CEST. MORE POWER for the water used
than the Leffeli, Samson, or other Turbines in use.

The makern will guarantee this or no sale.
Sund for circulars to

BARBER A HARRIS,
MEAFORD, ONT

Ontario

Whlte, Odorless, and doe8 not discolor.

10e, 20 and 40o Packages.
Best Manufactured. Try it and be convinced.
For Sale at principal Grocery stores.

CANADA SCREW COMP'Y,
I)UN DÂAS, O NT, .

Manifacturers of Gimiet Polnted Screw8.
Price as low as they can be imported. Quality un-

sarpassed.
OWi Orders solicited.

GEO. F. BURROWS,
Manager.

STARCH, STARCH
PURE WHITE# PURE BLUE,

SATIN, SILV ER GLOSS.

ESTABLISHED x858.

Edwardsbirg Starch Co.
PREPARED OORN

For Puddings,

BLANC MANGE, INFANTS' FOOD,
&c., &c., &c.

Office-.Montreal.
Works-Edwardsburg, Ont.

CUSTOMS DEPARTMENT.

Ottawa, Oct. 13, 1876.
Authorized discount on American Invoices until furth.

Or notice : 8 per cent.
JAMES JOHNSTON,

Commissioner of Customs.

ESTABLISHED z548.

T. NORTHEY,
Builder of Marine, Portable and Stationary

STIAM ENGINES AND BOILERS.
Ail kinds of Machinery and Mill Gearing

made to order.
HAMILTON.

ESTABLISHED 1845.

L. COFEE & C0.,
PRODUCE COMMISSIC!N MERCHANTS,

le. 30 Ohuroh Street, Toronto, Ont.
1.AWSSUCa Colpap. TuoWAs FLYNN.

TORONTO PRICES CURRRNT.-OCT.26, 1876.

Name of Article.

Boots and Shoes: 1$ c. 4 c.
Mens Calf Boots........... 3 0Og 25

Kip Boots,........... 2 30
,, Stogas boots, No. 240 a 85

No. aoo 50
" Knee Boots ...... 380 3 90
" Cong. gaiters &Bal i z5 2 30

Boys' Kip boots.......... z 85 2 25
StogaBoots........ 50 2 o
Gaiters & Bals .. 5 1 80

Youths' Stogas .......... 1 20 1 6o
WomenewBal.&Gat o20 1 65

M. . 60 a xoc
Batts.......... 095 30

Misses' Bals .......... O 95 1 35
" Battu .......... o8o 8 oo

Childs' Bals ........... O 70 09
" Batt .......... 060 0 75
" Turned Cack p.doz 4 50 4 80

Drugu.
Aloes Cape.............. O 16 o 20
A.um..................O 02 Oso 034lin.............. 01 0 15
Castor Oi.............o. o 24 o 12
Caustie Soda............ O 034 o 04
Ci eam Tartar ............ o3o o 33
Ersom Salts .......... o o o o3
r.ztract Logwood....... o o iu
Indigo, Madras.......... 0 75 85
Madder .............. : o o 12
Opium................ 750 7 75
Oxalic Acid............... o 16 o 20
PotassIodide............ 2 70 2 90
quinine .............. 8o 2 go
Soda Asb ........... ... 00 3 0 04
Soda Bicarb, per keg..... 3 7ç 4 00
Tartaric Acid...... .... O 4 o 48

Groceries.
Cofftes: Javalb..

Singapore........
Ceylon ........

Rio.........

Fish: HerrngsLab.......
" Canso....
" round....

scaled....
Mackerel,bris ...........
White Fish .............
Trout ..................

Salnon, sait water ......
Dry Cod.V 12lbe. ....
Fruit: Raisins, Layer,'76

4 Ditto, old
Sultanas...
Valentias, old
New do ......

Currants, 1876......
" old.......

Molasses: Clayed, gall.
Syrups, Standard.

Golden...
" Ext. Golden
" Amber

Ric ............
Spces: lb
Cassia, whole,V %>...
Cloves.................
Nutmegs................
GinFer, ound.* amaica, root ..
Pepper, lack ............

Sugars-Porto Rico, P lb
Centrifugai, in boxes...
Cuba ..............
Eng. & Scotch refined yel.
Dry Crushed ..........
Ground .................
Teas:
Japan common to good.

"l fine to choicest..
Colored,common to fine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson,com. to good.
Medium ta choice.
Extra choice...
Gunpwd com. to med..

" med.to fine..
S fine to mnest.

Hyson.................
Imperial ..............

Tobacco-Manfactured:
Dark5s & lot

- weernLeaf,
[good to fine

Brigbtortsgd. to fine.
44 choice....

Solace ............
Hardware....

Tn (four osonths):.
Block, I M....
Grain .............

0 28 0 31
O 26 O 28
o oo o oo
0 21 o 22
o 35 0 00
6 50 7 00
O 00 o 00
0 00 0 00
0 3u 0 35
9oo 1000
3 50 3 75
3 25 3 S0

15 50 r6 00
5 50 5 75
2 (o 2 25
I 50 1 75
o l 0 12
o t6 o o
o 08 o o
o0 06 oo

0050 005
0 32 0 35
0 48 050
0 52 0 55
o 56 o 60
065 070
4 12 425

018 0 25
O 4* O 45
o go I 20
o 25 0 35
0 21 0 27
o 12 0 14
o t8à o 084
S008 0 00

o 08 o og
o <o o îo4
o 10 o 1o0

0 25 0 45
o 60 o 65
0 40 0 65
0 25 0 75
045 060
029 038
0 40 O 55
o60 75
035 0 40
045 Q

o60 o
0 30 o 80
0 35 0 75

o 43 o 46

041 045
060 0o65
070 oS0
o 33 O 55

0 22 0 28
o 84 0 26

Name of Article.

H .
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Copper: Pig ..........
Sheet..................

Cid Nails:
22 dy.to7in.p.kg.zoo lb.
5 d. to o dy.......••.
4 dy. to 4 dy...........
2 dy.

Galvanszed Iron:
Best, No. 22.
Best No. 24 ........

'' 26 .........
28 ............

Horse Naiis:
Guest'. or Griffin'a &t

sorted sites...........
E. T. or W. ased. sizes
Patent Hammered do..

Iron (at 6 monthe):
Pig- Gartaherrie, No. 2
Summerlce..........
Eglînton No. I... .. ...

w. w. o........
American................
Bar V zoo ]b ..............
Retined-Amer., .......
Hoops-Coopers ......

" Band..........
Boiler Plates...
Canada Plates M.L.S..
Garth ...............
Arrow & Glamorgan...

Lead (at 4 montha):
Bar %+ \oo lb..........
Sheet ..................
Shot ..................

Imo IVire (4 months):
No. 6, % bundle .......
"4 9, " .

66 1 , .... .

Powder:
Biasting Canada...

FFF " ......
Blasting, English.
FF " loose.
FFF "l

PressedSpikes(4months):
Regular aizes, zoo ......
Extra " .
Tin Plate (4 months:)*
IC Coke ...............
IC Charcoal ...........
lx ....... I...
lxx ...........
DC " ......
Hides a Sins, .lb.:
Green, No. i ..........

" No.a ..........
Cured and inspected ..
Calfakins, green ...

" . cured........
Sheepskins............

Leather, @ 4 month2':
Spanish Soie, xttquali y
aIl wgts., lb ...............
Do.No.2, ..... ........
Slaughter,heavy......
Do. light.............
Harness,............
Upper heavy .........

. light........
Kip skins,French.....
Engliah ..............
Hemlock Calf (30 to 3

Iba.), per doz........
Do. light......... ...
French Calf...... ....
Splits, large, P lb.....

amall .........
Enamelled Cow, per ft
Patent ...............
Pebble Grain.........
Buiff...............
Rusettelight .
Gambier...............
Sumac...............
Degras ...... .......

Oils.
Cod Oh...........
Straits Oil .........
Lard,extra...........

No.a...........

9tocks, mach ....
Duncan-Clark & Co'
Linseed raw .........

" boiled .......
Machinery ...........

Wholeal
Ra Name of Article. Wholesale

* c. S c. Oils-ontinued. ¯ . c. 5o r o 22 Olive, common, V gall. z oo 1 Ioo 28 0 30 " salad ............ 290 a 30
' salad, in boules,a 80 o oo qt., per case.... 3 so

3 10 000 Seali Pale ........... 072 075
360 o oo Spints Turpentine'... o4o o44
4 40 4 80 Whale,refined ........ 075 o oo

Paints, &c.
o o o White Lead genuine,in
o os o. Oil 25 s. 2 35 2 40o08 00 Do.40 *:,....' ... 2 Io à 15ocîog Do. 4.oi. . 2S8 09 ........... 8•• 3........... 75 1 7

White Lead, dry. o o.. o o780 00 0 00 Red Lead ........... o 06 oo07
O 10 0 20 Venetian Red, Engliab. o ol o
o 16 o z6i Yellow Ochre, French.. o oa os

Whiting ............ o 85 o
oo oo oo oo Petroleun.
21 50 21 00 (Roined, gallon.)
29 50 20 50 Delivered at tondon, On0 0o No. . cars.........0 36 oo22 53 23 50 Delivered in Toronto :
0002250 No.., zo bri .......... 39 000

225 235 " s brIs......... oo 000
2 60 2 75 B single brs. .... 4r 0
2 6o 2 75 enzine......,,........ o o 422 60 2 75 Produce.
3 00 4 03 Flou, (per b.): f.o.c
4 00 4 25 Superior extra......... 5 60 5 654 20 4 12 Extra ............. .... 5 25 5 354 20 4 50 Fanýcy........505 5 10

o o64 o c6 pring wheatextra 4 8a 4 go
0 06 S6 upernne ............. 4 20 4 25oo7 o 7 C •................. 4 75 5 co0 07 O0 Cornmeal, small lots... 3 00 3 25
2 30 2 40 Grain: f.o.b.
230 2 70 Fall Wheat, No.:.... r 15 1 172 9 2 3 70 No.2 ...... 1 13 1 1423 o 3 00 No.3...... 1 07 1 083 00 3 50 Spring Wheat, No. i... I in 1 it

3 5 . Nu. O2t o.... ic8 I og
3 50 Oats ....... 0..3...... 040425 000 Barley, No. ... o 83 o 855 00 0 00 d
0 o o o No. 2 ........ O 73 0 75
500 000 Pesa ................ 0 75 0 76
5 25 O oo Provisions

Butter,choice, VII .. o 4 og
4 50 6oo " ordinary.. o6 027
600 700 Cheese .............. 0090 'l'

Pork, me",..... 29 25 j O0
675 7 00 Bacon, long clear..o 2
7 co 7 25 " Cumberland cut. o o zo
9 oo 9 25 " smoked......... O 0 o la

11 00 1l 25 Hams,smoked . o1 15
6 75 700 o canvassed . 0 4 0 15

SLard ................... 0 0 3006 0 oo Eggs................... 0 16 o l8
005 o oo Hops ...... ......... ••. oaa 030o oS o 64 Taliowrendered ........ o oy o oo
" os c il Salt, etc.
o00 O o2 Liverpoolcoarse ....... O 75 0 to0 93 000 Canadian ............... i 05 o co

Wines, 1iquors, dtc
Ale: English, pts ...... r 65 2 oo

0 23 0 28 qts....... 2 70 2 90
. 19 O 23 Brandy: Hennessy'spgli à 75 '3 00
o 23 0 2 Martell's a 2 80 3 Oc

. O 22 o 25 Hennessy's cases .. 9 50 9 75
o 22 O 27 Martell'. " .. 8 50 9 00
o 2Q O 34 OtardDupuy&Co o oo o oe

. 033 0 36 G . Robin &Co ' 8 oo 8 50

.090 0 e yersV gal .. 85 x 90
. o 1 o0 g,, B.& D. 1 75 I 855 70 , 90 , green cases 4 50 4 75. 9 red " 7 75 o
o48 058 R Bootha Old Tom .. 6 25 6 50
.0 o 40 Rum: Jamaica 16 o. p.. 25 a 4o1 0310 Demerara i s 0
0 25 0 30 Whisky m " 85 2 0o

.0 18 0 go A
o g O 2 Goonaanau & Woata
o 20 si Trs Cas5.-Undr
.o5 17 bris., nett.; 5 to 20 bris.,
0 14 0 16 2J P.C. off; zo bris. and
o a5 07 3 The .nowg are oui In Duty. 00 0o presrent pnices of Spirits: Bond. Paid

.0o 0 Aicohoo 8 65 o.P. P I. gall o 56 2 13Pure Spirits' " a 57 2 14
50 4 0 51 1 94

.070 075 425 u. p. 0 27 0 99
.o0 055 FaniiyProof Whisky" o 32 l éS50 05 210os. 00 oo os Old Bourbogi 0 32 1 08

. 92 0 97 ", To 0 B ye
.05 00 Toddy ,, 30 102·oo5% oo Malt o3 1oo050 0 55 Doesi Whsy 30 1 09

8.0 45 0 00 Domestic Whisky, 2 u.p 0 24 o 80
. 55 0 57 Old Rye, 5 years od ...... o 9oa 168
. o 59 o 60 Wool.

630 0 4o Fleeceb•...............028 0
Plled................ 0 24 OS
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Company.

HOME OFFICE:

164 St. James, Street, Montreal.
President: Vice-President:

THOS. WORKMAN, Esq., M.P. T. J. CLAXTON, EsQ.
M. H. GAULT, EsQ., Managing Director.

TORONTO BOARD: HAMILTON BOARD:
Hon. John McMurrich, E. Browne, Esq.
Jas. Bethune, Esq., Q.C., M.P.P. J. W. Bickle, Esq.
A. M. Smith, Esq. J. M. Burns, Esq., Consolidated B'k.
Warring Kennedy, Esq. John Proctor, Esq.
John Fisken, Esq. B. E. Charlton, Esq.
Hon. S. C. Wood. J. Eastwood, Esq.
Angus Morrison, Esq., Mayor. George Roach, Esq., Mayor.

LIFE AND ACCIDENT.
Policies Non-forfeitable Return of premiums guarant ed. Dividends appor-

tionea equitably. Endowment Assurance thereby rendered profitable.
Issues Life and Endowment Policies, combined with weekly allowance in case of

injury-a deservedly popular form of assurance
Surplus. as per lat year's Report, $45,9 15.47.
Ail Pure Ineurance. No Tontine. Periodical Examinations, or chance of policies

being diminished on becoming claims. Contracta plain and straightforward.

Manager for Hamilton, N. HAMMOND.
Manager for Toronto, R. H. HOSKIN.
No. 8 Imperial Buildzngs. R

R. MACAULAY, Secretary.

-w Wanted one or two First-class Travellers; also Local Agents for un-
occupiea territory.

CONFEDERATION

SUN MUTUAL

AGE. ANNUAL
PREMIUM.

21 $12 80

22 13 10
23 13 50
24 14 00
25 14 70
26 15 20
27 15 80
28 16 49
29 16 go

ANNUAL ANNUAL ANNUALAGE. PREMIUM. AGE. PREMIUM. AGE. PREMIUM

30 $17 50 39 823 80 48 832 70
31 18 1o 40 24 70 49 34 10
32 z8 6o 41 25 60 50 35 70
33 19 20 42 % 26 50 51 37 60
34 19 80 43 27 40 52 39 60
35 20 40 44 28 50 53 41 70
36 21 10 45 29 60 54 44 00
37 22 00 46 30 60 55 46 40
38 22 90 47 3160

The above table, and a full explanation of the « Minimum" sys-
tem, are published and may be had upon application.

A. G. RAMSAY, Managing Director.
R. HILLS, Seoretary.

AGENT IN TORONTO-J. D. HENDERSON.
Oahada Life Building8, 46 King Street We8t.

WESTERN
LIFE ASSOCIATION.ASSURANCE COMPANY.

HEAD OFFICE:
TE MPL E CHAMBERS, TORONTO.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRE WDENTS.
HON. WM. Mc MASTER. WU. ELLIOT, ESQ.

A HOME COMPANY,

Offering insurance on both Stock and Mutual Plans.

Participating policies are entitled to NOT LESS than go per cent.
of profits.

All policies are NON-FORFEITABLE after two annual premiums have
been paid.

Its GOVERNMENT SAVINGS BANK policies deserve special
attention.

PROVINCIAL MANAGERS.
PaovsUca OF QuEac.................H. J. JOHNSTON, Montreal.
PaovInes or Nsw Bau"swica...M ajorJAS. MACGREGOR GRANT,,St.John.
PaoviucE or Nova ScorrA.........F. ALLISON, Halifax.

R. S. BAIRD, Agent for the City of Toronto.

J. K. MACDONALD, Managing Director.

INoOREZPOIRATED 1851.

CAIPITAL,.................S oooe
With power to inorease ta *1°O°'°°.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
PresidIent.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Direotors.
JAMES MICHIE, EsQ. NOAH BARNHART, Esq.
JOHN FISKIN, EsQ. ROBERT BEATY, EsQ.
A. M. SMITH, EsQ. WM. GOODERHAM, JR., Esq.

BERNARD HALDAN, ManagingDirector.
FRED'K . C. LOVELACE, Socretary.
WM. BLIGHT, Fire Inspector.
JAMES PRINGLE, General .gent.

--- Marine Inspector.

InsuranOeS effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.
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CANADA LIFE ASSURANCE CO.
The " MINIMUM " system of Assurances has just been adopted by

this Company, where,

By a partial application of the profits,
rates of premium are charged

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of each Sî,ooo, with pro-fits upon the system referred to:

Life Insurance
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THE -ICASTR

SYRUP ÇO1f
es

MONTREAL,

Ofer to the trade the following brand

Capillaire. Sugar Loaf.
Paie Amber. Amber.
Unexcafled Honey. Honey
DiamondDrips. Gilt Ldge.
Silver Drips. Maple.
Extra Gold.e. Golden.
Standard. IXL Syr.in.maunchna

of
We are manutacturing above celebrated make of

HORSE SHOES,
mnade froni uelected Wrouih jc~ !Ohc
for general excellence, bot as r qu ay and uni-formity, are unuurpassed.

The RhOe l9afl horme ShLo are pre-ferred over al cthérs1 Thear ua. entirely by thePrincipal Farrien and îfo;evrue alay COonetrougheut the United 8tates.
Orders solicited, which will be promptly executed.

We also manufacturevr des ption of Nailu, Tacku,Brada,&e . Rai Y a O.,pouednSpike tPILLOW, HEWSKY & 00., Montroai.

J OH N WEBSTER,
CARRIAGE BUILDER,

17, 19, at and 23 Alice Street, 3 doors west of Yonge St.

TORONTO

Il- R-. IVEs d OC.,
Manufacturera of Builders' and House FurniahingHARDWARE,
8T0¥E8' WIREI

IROR BED- 1 WORx,

STEAD8, &g,
par, atten°ion pald te W ht Iron Raliang for

c' o |'Me ed ",
C pur pobea, Gate,, Altar RaiTmpCrestina forRaf, c Deaigua furujuhed ona WrmePm~ on ar f the Dominion. Iolemanuactrerof

Um tt. Iron Railingu. Seud for cuts ad price.
S Ctre.Mr to ordee.

"à8 te lus Que. Sta'.t. Mgomtw.aL

LÂW3
GARDEN TOOL8,

Allof

TORONTO.

EDWARD JAMES& SONS,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
French, Royal Laundry,

AND

'Ultramar.ue BaUl Blues,

MANUFACTURER@ OF

PATENT AND ENAMETJD LEATRM

SpUte and. O.lhkin,
KING STREET, FREDERICTON, N.B.

All orders served with punctuality and despatch.

W. C. PERLEY,
Barrister and Attorney-at-Law,
SOLICITOR, NOTARY PUBLIC, &c..,

ST. JOHN, N.B.

Satisfactory references in any part of Canada or theEvery description of WASHINC POWDERS. United States can be given, if required.

PRIZE MEDAL RICE STARCH. VICTORIA TOBACCO WORKS,Sole Agent for the Doninion & United States. WINDSOR, ONT.
JAMES LOBB, ESTABLISHED 1855.

TORONTO. C. H. GIRDLESTONE & CO.
MAXUFAcTuaEs OFLeffel Boi1 Ti ii atr WJjgjgt Fine Cut Chewing and Smoking Tobaccos

Sales confined strictly to Wholesale Houses. B'otto'BUILT OF BE8T MATERIAL8 AND p li°c°eaf r gGp Ufth NC"" *' W oleeal e o m Roe àa
WORKMANSHIP. Imperu, Golden Threaud Tin flw.

Thousand la use ng entire a SOGC Eldorado, Shag, Diadens, Royal, Wig.

Foa »ascaIPIrvE CIaCULAaS ADDaSa VICTORIA AND WIG WAG
PAXTON, TATE & Co., Our specialtie. Orders solicited and promptly filled.

m I. Out. O. H. GIRDLESTONE & 00.,

]PORT A RNT Box 4IL Windor, Ont.

- .- - G E Â RA B ÂW M I L B 8 0 H . P , U p w r d al
PRTivABLE AW lmThat will cut 2,ooo feet of Lumber

single hour.

GRIST MLLS,
That : g a barrela of

whluuing ontly cord cf wec
EOONmIoAL EINES,tDThat yuil consume only two poth caI per horse power per houu

~r

LS,in a

Flour,
bd.

OIROULAR 8AW IRONS,
Handy, Accurate and Durable.

u i ROTARY PUMPS AND WATER WORrg

- CIN IRS O
CENTENNIAL XEDALS.

ST. CATHA!RINES SAW WORKS
AWARDID TH£

ONLY MEDAL FO IAWS AT PHiL AnELPHIA -
Also an INTERNATIONAL MEDAL,

Fully eablshing the well-known re utation of our gooda. We manufacture aIl kindsof Bftu 
.t 

ptthen equnoly 
tarethermanufactue. Pitrouite home production, and keerp Mqr zmoney in thé couatry.R. H3.1BEITE & 0., Buooeso~p to J. ni,

intOathorln., Ontar.

WATER FILTERERS, Ibest quaàity at LOTTL

Alkenhead
& Cromble, MOCAUBLAN», UPHAM & 00.,

4,89
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ALEX. W. OGILVIE, M. P. P.,
President.

WILLIAM ANGUS,
First Vice-President.
HENRY LYE, Secretary.

CHARLES D. HANSON, Chief Inspector.
Agents in Toronto:

FRED'K A. BALL and THOS. R. WOOD.

Deposit with Dominion Government $50,000.
Experienced Agents throughout the Dominion .

Fire Risks Written at Adequate Rates.

CAN'ADA
Agricultural Insurance Co.

O~&PIT.L0 ~ L, - - $1,oooOOO.

Head Office: 180 St. James St.,
MoITbM.L.

President, - - - WM. ANGUS.

Vice-President, - A. DESJARDINS,M.P.

Managing Dir. & Sec'y, EDWARD H. GOFF.
Chief Inspector, - - JAMES H. SMITH.

WESTERN BRANCH OFFICE:

KING STREET, COBOURG, ONT.
W. T. FISH, Gen'i Agt. JOS. FLYN, Inspector.

This Company makes a specialty of Insuring Farm
Property, Private Residences, and non-hazardous pro-
perty against Loss by Fire and Lightning.

Agent at Toronto: WM. CAMPBELL.

FI RE AND MARINE
rNswR~.A~NaE.

THE BRITISH AMERICA
Assurance Company.

INCORPORA TED 1833.

Heai Ogco, cor. of Coun al Chuch Steets, Toronto.
BOARD OF DIRECTORS.

Hon. G. W. ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGE J. BOYD, Esq. PETER PATERSON, Esq.
Hon. W. CAYLEY. JOS. D. RIDOUT, Esq.
PELEG HOWLAND, Esq. JNO. GORDON, EsQ.

ED. HOOPER, Esq.

GOVBANOR ... ... ... ... .... ... PETER PATERSON, Esq.

DRPUTY GOVIRNOR ... ... ... ... ... H on. WM. CAYLEY.

Ispector ................... ... JoHN F. McCuAro,

Qaead Ageat... ... ... ..... .. KAT & BAÂNES,

Insurances gmated on a&l descriptions of propert against lame and da-nage

h ire and the peail of inlad navigation. Agencies estahliahed lu the principal
c tie, towns, md porta 0f shpment throal out the Province.

Fs A. BALL, Manager.

THE OTTAWA
AGRICULTURAL INSURANCE

CO M PANY.

INCORPORATED 18'74, - CAPITAL, 81,000,000.

THE HON. JAM BS BKE , Preaident.
H. BLAOKBURN, EBQ., M.P., Vioe-President.

Deposit.d with Govenmeni for th# Security of Policy-Holders.

$5 ,o Qo-
Insures against Los or Damage by Fire or Lightning,

Te Company cavera Ios by lightning if horaa or cattle are kilied on the owner's
grounds. Farmera willi nd it thteir intereat ta maure in the OTTAWA.

HEAD OFFICE • • VICTORIA CHAMBERS,
WELLINGTON ST., OTTAWA.

DR. M. E. VALOIS. Inspector for Province of Quebec.
TAS. BLACKBU RN, Becretary.

BRANCH OFFICES.
41 Adelaide St ,ut Toronto, R. H. Matson, Esq., Agent. Lake & Clark, Managerg,

Toronto District.
Kent Street, Lindsay, H. A. Wallis, EB. Agent
Court Housa Avenue, Brockvifle A. . Hall, Eg, Agent.
15 Place d'Armesa, Miontres, G. il. Patterun E., aent.
z44 St. Peter Street Qbec, Mesurs. Klley W Lariere, Ats.
îoï Prince William âreet St. John, New Brun ck W Covard, Esq., Chief

Agent for Nova Scotia, New Brunswick and Prince Edward fand.
cW' Sterling Agents wanted for terrltaty not yet taken up, apply for pafficul.

lare at the Head Office, Ottawa, or any of the Branches.
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UNION MUTUAL
Life Insurance Co., of Maine

CHARTERED AT AUGU8TA, 1848. ORGANIZED AT BO8TON, 1849.
ASSETS, - TEI MILON DOT.T.ARS.

OFPICERS:
J OHN E. DzWITT, President. DANIEL SHARP, Vice-President.W HIT. H. HOLLISTER Treasurer. D. L. GALLUP, Secretary asnd Actuary.JOHN C. SHARP, M.D., Medical Examiner.

Since its organization in 1849, the Company
HAS RECEIVED,

In Premium .................................... 8,431,2 3In Interest ....................................... ....................... 69
Total Income fromt all sources .......................... 3.

IT HAS PAID,
Death Losses, Endowments, and Annuities..................................
Dividende to Policy-holders, and for lapsed and Burreudered Palici U1,1 0o

Total Paments to Policy-holders....................
Expenses, Cominssions and Taxes 397059128 03
Interest on Capital, before ment.....................................76,279
Re.Insurance....................... .............. _ _____0

Total Dssbursamnts ................................. *.......... 13,536320 27
IT HAS ACCUMULATED,

Net Cash Assets amouistlng to ............................................ 8.502,793 53
022,037,113 82

The abave concise summ"r of business resultu verifies in a mont emphatic mian-ner the suotement that the Compansy's affaira have, from the first, been msnaged withablteconomy, and discretion.
$.69 per cent. of the Compan as entire Incarne since its organization has beenretained as Premium ReasvadéIput etttr ibliis

policy-bolder5,6r,39 6n0o Sredr aus

Itq total returus ta members, together wlth present iuvestmenta belonging solel>'ta Policy-baiders. amsonnted Jan. i, z876, ta $1,3,3.0

18,2376,27934o

J. H. M.NAIRN, General Agent, Toroto.
C B. CUSHIN, Geueral Agent, Montrea.Jp C. BENN, General Agent, St. John, N.B.

An Important Fact to every man.
A good many are cemplainin cf bard timderecation of Real Estate and other inbasses hr g of good ,

auf in an btce t at doc e wo the ependiture of a comparatively smal
A Reserve Endowment always men the fuleface. No panics ar bard tiîaeu c derc ateIsd when lthe le. r bin this stands sure and steadfsat. ,rink-
se 'ar e , if you are a business mans, that the, premium on a ro or $2»,ooo Re-serve Euaowment ia the hast passible use van cars maie of that amunt of mansey.If you are an experienced agent, cantemplatng a change af contract or tenritory, take time to look into the merits of thts popular plan.If you are out of business and a clear-headed, intelligent man, try yani baud atan agency, sud begin a succesaful work. The grandeur and dignty 0 the businessmay be realized when we sa> tbat sevety millions of dolkla were pasd by'the life cam-panies to beneficiaries last year alone.

Here is a business offered you involving no expense, hazard, or les, and the pro-ductivensesa of which oui>'is limited ly your awn abilityA few of the more salient points of the Reserve EnZwment are:
t. Every policy, whether on ordinary life rates or other, a Cash Endowment to
2. The maximum of ir tirarce at the minimum of cost.3. A definite cash surrerder value specified in the policy.4. The TERM for which the insuraoce is to be run elected by the insured.5. Grace in payment of premiums of from one ta six montha: a great accommo-dation to the insurer these hard times.
6. The merits of plain life insurance, endowment, and investment combined in onecontract.Send to the Company for its canvassing material, or for any information.

METROPOLITAN LIFE INSURANCE O'Y,
Home OfRee-319 Broadway, New York.

oseph E. Kapp, Prerideny. John R. Hegeman, Vice-President.Robert A. Grannias, Secretary. William P. Stewart, Actuary.Hon. A. L. Palmer, Counsel.
DIRECTORS FOR CANADA:Lieut.-Gov. LEU L A. WILMO, Fredericktou, N. B. Toam S. Mc.LF.AN, Pres. B. ofNova 'cotia, Halifax. Major B. R. Coswî>î, New York.

, ,ro04 Prince William Street, St. John, N. B.
Mfana er M t

FREDERICK A. MOORE. Esq.,6o Church Street, Toronto,
Manage fo, Ontaro and Qwebec.

g rsmePovinces.

Ifncorporated A.D. 1874 Charter P puC DEAA EU Ce CerpetuaN
CANADA FIRE AND MARINE INSURANC0E COMAN

CAPITAL, $1,000 000, FULLY SUBSCRIBED. | Deposited with Dominion Government, $50.000.
ID r3DTOR -

PRESIDENT.
JOHN WINER, Esq., (of Mesars. J. Winer & Co.) Merchant.
MANAGER AND SECRETARY-CHARLES D. CORy,

H. P. COBURN, Esq., (of Messrs. L. D. Sawyer & Co.,) Manf'r, Hamilton.LYMAN MOORE, Esq., Manufacturer, and Pres't H. B. Ry. Ca.,
GEO. RUTHERFORD, Esq. (of Messrs. Rutherford & Co.), Mnfr,"'F. P. BICKLEY, Esq. (of Messrs. Sanford,Vail & Bickley,)Morch't "H. H. HURD, Esq., (of Messrs. Hurd & Roberts, Manufacturer .J. A. BRUCE, Esq., (of Messrs. J. A. Bruce & Co.,) Merchant, ' "E. VERNON, Esq., M.D.
JAMES REID, Esq., Manufacturer,
CHAS. CAMERON, Esq., (of Messrs. C. Cameron & Co.,) Merch't,J. M. BUCHAN, Esq, M.A., Inspector of High Schools,WILLIAM HARRIS, Esq., Merchant,

BRANCHMontreal.-No. 329 Notre Dame Street.
SIMPSON & BETHIUNE, General Agents.

Manitoba Agency.-winnipeg
ROB'T STRANG.

VICE-PRESIDENTS.
GEORGE ROACH, EsQ., Mayor City of Hamilton.
D. THOMPSON, EsQ., M.P., County of Haldimand.

A. MACALLUM, Esq., M.A.. Public School Inspector, Hamilton.GEORGE LEE, Esq., Merchant, Hamilton.C. E. CHADWICK, Esq., Manager Imperial Bank, Ingersoli.WM. ELLIOTT, Esq., (of Messrs. Elliott & Co.) Mer rsoll.DONALD SMITH, Esq., Merchant, Hamilton.THOMAS H. PARKER, Esq., Woodstock.GEO. A. COX, Esq.. Peterboro'.
" McLEOD STEWART, Esq., Barrlater, &c., Ottawa.. ALEX. B. PETRIE, Esq.. Druggist, Guelph.WM. WORKMAN, Esq., Ex-Mayor, Montreal.

A N C DANIEL J. REE S, Esq., Director " Metropolitan Bank," Montreal.

OFFICES:
Halifax, Nova Scotia.-No. 22 Prince Street.

CAPT. C. J. P. CLARKSON, General Agent.St. John, New Brunswick.-No. 51 Princess Street.
IRA CORNWALL, Jn., General A 

The following AGENCIES are authorized to issue Policies, make Endorsements, consent to Assignments5 &.Aylmer ...................J. A. Hays. Ingersoll............C. E. Chadwick and C. H. Sorley. Sarnia ............w . MCau.Brantford..........Thomas Botham. Kiagsan..........R. W. Van deWater. SiO -............... homas . NUeBarde ·. ""..............C. H. Clark. Londn ..................... F. J. Hammond. St, Thma '.........Teo. T. Cla s.B kvie .... h..............Wite & Weatherhead. Listowel .... ........... Gea. Sutherland. Strar a . .TCdiOlhevile-.................omerville & Foster. Morrisburg...............D.A".....WMoriain ........... D.A.Breakenidg.. St. Mr' ........ .L utn&snChatham ..........W. H. Morrish. Ottawa............R. C. W. MacCus g. Strat ''."'''.. L. Huttn&CollJnawood .... ..... W. A. Hamilton. Owen Sound...............John G. Francis. St Catharn"...........C. Iwamp.C tyof Bruce.R. Cu ngham, Gelph. Paris ................... :......Chas. Whitlaw. To..............L. C am,P·. R. & F. Suter. Peterboro................. Geo. A. Cox' o t . ...... .ott & Walmle
..............A Mo. D. Allan. Port Hope .................. A. M. Co.by Windsor . James Rollo... ....... otham & McLagan. Port byerse .............. John W. Ra.rson, W • .... Frs U Johsto. Quebee City ............... Alex. Prsr."......ChreL.Bad

HEAD OFFICE--HAMILTON,

THOMKAS A. TEMP

ONT.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

STADACONA
FIRBE & LIFE

INSURANCE COMPANY.

Incorporated 26th May, 1874.

Head ORo.:-20 Peter Street, Quebee.

FINANCIAL RESULT OF 14 MONTHS BUSI-
NESS TO 31ST DEC., 1875.

Authorised Capital .............-.............. $5,,
Subscribed do. ............................. 2,300,000

Paid up Capital .......................................... 00095
Government Deposit, (Fife)....................... 50,000

Do. do. (Life) ..................... 50,0o0

Total Revenue, Fire Premiums, & Interest ... 223,775
Total Losses ................................... 63,528

Inveated Funds................................. 194,713
Cash in band andD. ai..........49tl93
Other Assets ... .............................. 49,888

Total Assete ........................... $293,794

This Company ha. now establisbed itself, and bas xi
Branches and 2o7 Agencies in the Dominion.

General Manager, G. J. PYKE.
Inspectas for Dominion, E. ROBY O'BRIEN.

* Secretary, CRAWFORD LINDSAY.
* Agent for Toronto *District

)OS. B. RERD,
Imperial Buildings, 30 Adelaide St. East,

5,Toronto.
Ineuranceffected Et reaaonable rates on aIl descrip-

tions i PIOPetY ,l.. on- proof af las. Agencies

with localubordàa directors established in the principal
cities throughout the Dominion.

THE ONTARIO MUTUAL
Lîfe Assurance Company

1SSUR Policies on ail tbe most arproved methods.
bhis Company is PURELY MUT UAL; ise business

oolined, to the Province ai Ontario; its rates ai Assu.
race ane elf-asaaining, yet lower than aihers an the
particlpaiing plan. There being no Stock-holders, ail
advantagea go ta the benefit ai Policy-boldr.

*Dividenis declared yearly after Palicies are three yeare
nid.

WM HENDRY, Manager,
Waterloo. O0'

A. & S. NAIRN,
Goal Merohants,

TORONTO.

Docas-Foot af CSurch Streeto

OpFîcs-30 Adelaide street, nexi Post Office.

I tCoal for Household, Foundry, and Blackmith's use,
ahipped f.o.b. ca , and city delivery.

Brown Brothers
ACCOUNT.BOOK'MANUFACTURERS

Stationers, Book. Binder etc.,
66 and 68 Kng Street East, Toronto Ontario

A CCOUNTBOOKS FOR BANKS, INSURA.BC.
coinaie&, Merchants, etc., made ta order a the

besi mat aIsà and for style, durability and cbeapneaa
unsurpaned c

A lage stock of Account-Books and General Siationery
bonstantly on band. 3-ly

TORONTO

FUEL ASSOCIATION
* G. & ir. KEITE, ProprÏators.

Offices-lic Kinr Stal East. and No. i Union Bock,
Toronta Street.

Ca ae ail kinds always on hand. City orders prompt.
ly deliv red. Orders fram country dealers will receive
prompt attention. Qotations given on application.

Yard-Esplanade St. near Nipissing station.

Insurance.

Insurance Co'y.
OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

All ordinary risks insured on the most favorable terns
and losses paid immediately on being establisbed.

LI3P'ED.
The Security of a British Company offered.

A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,
Chief Agents for Canada.

WM. ROWLAND,
AGENT, TORONTO.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies dong
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET,Secretary

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of riska. Applications for agencies are solicited from
qualified persons in all places not represented in Ontario.

JAMES H. PECK,

BellevilleJuly 17, 1875. Secretary.

NORTH OBIIISM & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED r8og.

Subsorlbed Capital,
Paid-up Capital
Revenus for 1874
Accumulated Funds

£2,000,000 Stg.
£25o,oo Stg.
1,283,772
3,544,752 "

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Mod-rate Rates of Premium, and special sohemes

adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place ait 31st December, i88o. All policies on the Par-
ticipating Scale, effected on or before 3ist December,
z876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, INSPECTOR, ,
72 St. Francois Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

Isurance.

THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLISHED 1825.

Head Office, Edinburgh, Scotland.
Fixed surrender values given for policies. Loans ad-

vanced on their security, and every opportunity given to
keep then in force.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,6oooo, or nearly $,0ooo a day.
Claims paid to CANADIAN PoLcY-HOLDRLs Over $750,-

oaa. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office-26 Wellington St. East,

L. W. FULTON, Agent and Inspector of Agencies.

IMPERIAL
Pire Insurance Company of London.

No. i OLD BEoAD STREET, AND No. 16 PALL MALL.
ESTABLISHED 1803.

Canada General A gency,-

RINTOUL BROS.,
24 St. Sacrament Street, Montrea.

ANDREW RINTOUL,
Inspector.

TooiTo Orrica-75 Colborne Street.
A. W. SMITH, Agent.

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836.

Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, $soooao.

THEO. MACK, M.D., President.
J. DOUGLAS, Mayor of St. Catharines, Vice-President.
THOS. H. GRAYDON, Inspector.
HENRY M. GILES, Secretary-Treasurer.

MUTUAL
FIRE INSURANCE COMPANY

Of the County óf Wellington.

Business dont exclusively on the Premiunm Note System.
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.
Head Office, - - Guelph, Ont.

The Waterloo County
Mutual Fire Insurance Compa ny.

HEAD OFFICE ........... WATRaaLoo,-ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI.ded into three separate and distinct branches, the
VILLAGE, PARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

1. HUGHES, Inspector.

The Ontario
Mutual Fire Insurance Company.

HEAD Ozrics......................Lono, OnT.

T HIS COMPANY IS ESTABLISHED FOR THL
Insurance of Dwellinç-houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made througb any of tb

Agents.
ANDREW McCORMICK, Priesten*

JOHN SMITH, Secretary-Trasrer.
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THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollara-8103,000 De-
posited with the Dominion Government.

HEAD OFFICE, - MONTREAL.

igointS' Ewi'otoru.
D LORTI, Public Accountant, Financial Agent. and Commi sion Merchant, 51 Richelieu Block,Dalhousie Street, Quebec.DANIELSTEWART, merOnt Banking and

maeExchange Oifce. C nsadinvestmnent
made, &c., &c.

McCRAE, ufficial Assi ee, Fire, Life and MarineInsurance Agent, Windsor, Ont. None but first-
clas Companies represented.

S.CORNEIL, Agent for Royal Canadian, Hartford,•Phenix of Brooklyn, Scottish Commercial & Mut.ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

H P.& A. AN DREW,District Agt'sfor-Metropolitan• Plate Glass Co., Canadian Mut. Fire Ins. Co. &Gen'l Com. Ag't, 26 A delaide Si. East, up-stairs, Toronto.
O. J. McKIBBIN, Life Insurance and Real Estate• Agent. Bankrupt Estate and other debts col-lected. Money to loan and invested. Lindsay, Ont.

AVID JACKSON, Real Estate, Insurance, andGeneral Agent, Durham, Ont.
J C. NORSWORTHY, General Fire Insurance

Agency; District Agent Canada Agricultural; Com-mercial Union; and Imperial of London, England; Tra-velers' Life & Accident, Ingersoll, Ont.

GEG E F JEWELL,Accountant &Fire, Life, Ma-rine, and Accident Insurance Agent, Office-NO. 3Odd Fellows' Hall, Dundas Street, London, Ont.

F. B. BEDDOM E, Fire, Life, Marine and AccidentIns. Agent and Adjuster, Albion Buildings, London,Ont. None but the mont reliable Companiesrepresented.

R OBERT iUTHERFORD, Fire, Life, Marine,Accide, t Insurance, and Real Estate Agent.Money to Loa n and invest. Collections made. Stratford.
JAMES TROUT, Agent for Royal Canadian, Pire andMarine; Isolated isk and Confederation Life Ins.Cos. Canada Per. Build. & S. Soc.; London and Cana.dian Loan & Agency Co., Meaford.

JAMES DEAN, General Insurance Agency for
On and, Life, Fire Marine and Live Stock, Lndon.

J E. THOMPSON, Real Estate Agent & Stock Broker.
• Agent for the Guardian Ass. Co., Agricultural Mut.

A Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.East, Toronto.
lAMES H. PECK, Agent for Lancashire, Mtna, andtr Andes Fire Insurance Companies, also See and Treas.H*.tings Mutual Fire Insurance Co., Belleville, Ont.

W. COWARD & CO. Com. & Produce Mer-. chants, Agents for the Liv. and Lon. and GlobeFire and Life, Coin. Union Fire and Life, Andes Piresud Marine Ins. Co's, Ottawa
HO.MILLER, Official AssIgee Accountant,Insurance-Fire and Lfe--and Relhste Agent:

Debte Collected. Money to Loan and Invested.
Slratford, Ont.

K ER R & ANDERSON, Official Assignees and Ac-countants. Money to loan on Real Estate, Mort.gages bought. Office, 23 Toronto Street, Toronto.
J T. & W. PENNOCK, Fire and Lifeinsurance

.Agents and Adjusters, representing first-class Com.panies through the whole of the Ottawa Valley,Ottawa.
C E. L. JARVIS, Insurance and Commission Agenta General Agent, Queen Insurance Co. of Liverpooland ondon. St. John, N.B. 22
R<O ERT MARSHALL, Fire and Marine Insur.

New B Agent, Broker, Notary Public, &c., St. John,New Brunswick, Canada.
E. GREGORY, Agent for Imperial Fire Insurance

. o., Montreal Assurance Co., and General Commer-cial Agent, Hamilton.

OWEN MU RPHY,InsuranceAgent and Gommission
Merchant, Telegraph Building,(basement) No.aô St.

Peter street, Quebec.
OHN GARVIN, GeneralAgent the AEtna LifeInsurance Company of Hartford, n., for WesternCanada. Office, Adelaide street, Toronto.

D. PRINGLE, Agent for North British and Mer-cantile; Provincial; Scottish Provincial, Life;£tna, of Hartford, Inland Marine, Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-•. dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

IDETER McCALLUM, A entfortheLancashireInsCo.Travelers Insurance Co.; Hartford Fire Ins. Co.;Western ns. Co., of Toronto; St. Catharines, Ont.
R & H. O'HARA, Agents for Western Hartford,

* Quebec,Hand-in Hand and Isolated Ri: Fire Ins.Cos.,Travelers'and Can.Life Ins. Cos. Bowmaville,ont.

DI RECTORS.
Sir Hugi Allan, President. Adolphe Roy, Vice-Pres.
N. B. Corse. Andrew Allan.
Henry Lyman. J. L. Cassidy.

Robert Anderson.

EDWARD STARK,
Manager Life, Guarantee and Accident Department.

JOHN HUTCHISON,
Manager of Fire Department.

A RCH'D McGOUN, Secretary-Treasurer.

Fire risks taken at equitable rates based upon their re-spective merits. All claims promptly and liberallysettled.

ToRoNTo BNANcH-No. 52 Adelaide-St. East, Toronto
A. T. MoCORD JR. & CO..

General Agents.

THE LONDON
Life Insurance Company

OF ILONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Goveranment sa5,0oo.
Issues Life endowment and Accident Policies, al] of themost desirable forms.

Joseph JefÎery. Esq,. President.

WM. MARDON,
Manager & Secretary.

PHCNIX
Fire Insurance Company. of London.

sTArLISHED riN 1782.

A GENCY ESTABLISHED IN CANADA IN x8o4.Unlimited liability of all the Stockholders, andarge Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada
3ro, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

RelianCe
Mutual Life Assurance Society,

Established î84o.

Head Office for the Dominion of Canada:
City Bank Chambers,

lor ST. JAMES STREET, MONTREAL.
DraxcToas:The Hou. John Hamilton. Duncan MacDonald,Esq.

Robert Simms, Esq.
PREDERICK STANCLIFFE, Resident Secretary.

JOHN LOW,
(Member of the Stocke Exchange)

STOCK & SHARE BROKER,

MONTREAL.

ROYAL INSURANCE CO'Y
OF LIVERPOOL A LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL....................0,oo0,000
FUNDS INVESTED ....... '
ANNUAL INC9ME ............ 5'000

HEAD OFFICE FOR CANADA-MONTREAL.

Every description of property insured at moderait
rates of premlum.Life Assurances granted in aIl the most approvedform

H. L. ROUTH,
W. TATLEY,

Chief Agents
TORONTO OFFICE- Royal Insurance Bdge.,Yonge St.

F. H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada.

FOR PIRE AND MARINE INSURANCE.
haaD Opricg .... ToONTO STRasT....Toaonro Oiv

PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:
A. T. Fulton, Esq.
OTaER DIaacToas:

D. McKay Esq., Toronto. W. Kay, Esq., Goderich.C. J. Macbonell, Esq., To- A. Cameron E , Caies
ronto. Merchan;sIBýt'TorontoA. R McMaster Esq of A. ohn Smith, Toronto.
R. McMaster à Bro., To- Dr. Broue, Prset.ronte. AnaMorrison a EsW. H. Danspaugh, Esq.,
Toronto 0 fTrn.Managr.-Arthur Harvey, Esq. Geo. A. Htin Es1
Baskers.-The Canadian Bank of Commeres.
InsUrances esected at resonable rates on ai Esse.tion of Fairell in settiemuent and an eqiu»t

osto e Ccontract, as the invariable
rulls of the. Comnpany.ARTHUR HARVEY, Maag,.

MUTUAL INSURANO]E

FOIR

COMMERCIAL MEN.
The Board of Directors of the Beaver and TorontoMutual Fire Insurance Company have nd TorontWorks Branch for the exclusive pure o ned a Water-perty situated within range of the hydr onngptedwith the Water Works of Toronto, amlton and othercities having similar facilities for extingunshing fire.
By the passage of the Mutual Insurance CompaninsAct of last session of the Ontario Legislatur, a» thevexations clauses of the old Mutual Insurance Iaw havebeen entirely removed. No lien or real Cotats, no liaebility for any payment over and above the amount of 1hpremium note can hereafter exist. No prezuu note,even, is necessary, but a simple " undertakmg P u payassessments up to a limited amount, ths reoving avery general objection on the part of mercantil monheretotore felt by them.
THE WATER WORKS BRANCH wll insurefor three years, ail property conng under luabove clans on receivi the "undert a "nde thesured for Ur times the usual anual rate, and wi.collect thereupon a first payment of o per cent, and willassess thereon at the rate of zo per cent , and wllat the perioda of six, eighteen, and thnt per annum onlyively fron the date of each policy, and omnot I erst

unles required to pay extra losses occurrint giti thesaid Branch.
-M Application may b. made eltier at the 13eaàOffice, over Toronto Bank, or to thie undtsHgne

HERBERT HANCOCR,
Office, 43 Colborne Street, City Agent

Over the Bodega).

493



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Insuran~e.

THE GORE DISTRICT

11i r IMo R MCO COII1 1y
INCORPORATED JUNE 18, 1836,

Undertakes the Insurance of ail descriptions of
Property against loss or damage by Fire.

Its erations are. and invariably have been, restricted
to the rovince of Ontario.

By never permitting its lines of insurance in any lo-
caiity to exceed a saie limit-by a determination not to
compete "for risks at constantly diminisbhing rates," and
b a steady adherence ta a sound tariff, it has been en-
a led

TO MEET ITS ENGAGEMENTS
as they have matured; while the cost of insuring with it
has ranged from sixteen ta twenty cents in the dollar
less than what it would have cost in a proprietary com-
pany. And similar results may hereafter with confidence
he anticipated: for the Company continues to recelve
that careful attention and cautious management which
have characterized its transactions for so many years.

THOS. M. SIMONS,
Secretary-Treasurer.

Ga,1, Aug. 29, 1876.

The Mercantile

FIRE INSURANCE COMP'Y.
Inoorporated by Act of Ontario Legi8lature.

CAPITAL .................................. 20 o .
HEAD OFPICE ................. WATERLOO, ONTARIO.

Board of Directors:
. E. Bowman, M.P. St. Jacobs.
. B. Snider, Conistoga.
. W. Walden, M.D., Waterioo.
ohn Shuh, Waterloo.
. B. Hughes, Waterloo.
C yrus Bowers, Berlin.

Henry F. J.Jackson, Berlin.
Robert Melvin, Guelph.
William Robinson, Galt.

Officers:-J. E. Bowman, M. P. Presilent; J. W
Walden, M. D.. Vice-President; P. H. Sims, Secretary.

.Insurances granted on ail descriations of property
against lou or damage by fire, at current ra*es.

Agencies will be opened at the principal towns in Ont.

Tho elliactirrs & Iolchults
Mutual Fire Insurance Co. of Canada.

D. B. CHIBHOLM, Esq.-PasisiDNT.
J. T. MIDDLETON. Esq.-Vica-PassiDaNT.

ALPHEUS BEAMER, Man. Dir. & Adjuster.

H. T. CRAWFORD, Sec.-Treas.
Head OMoee-Hamnton.

A Directorate composed of prominent manufacturer.
and merchants and a complete copy of the application
and Diagram returned with the polhcy.

CANADIAN MUTUAL
F I R E

Insurance Company.
rlead Office, - - - Hamilton, Ont.

AVAILABLE ASSETS, 3IST DEC., 1875,
$262,763.

Lowest rates on aIl classes of property.

Three year policles issued on the popular mutual sys.
tom
JOHN BARRY, B. E. CHARLTON,

Preaident. Vice-President
E. HILTON,

Secretary'

H. P. & A. ANDREW, Agents for Toronto,
26 Adelaide Street East,up stairs.

InsuranLce.
JANUARY r, r876.

THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

JAS. GOODWIN, President.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

Thirtieth Annual Statement.
Net assets, januar 1, ....... 38,838,267 85

RCE E D IN 185
For Premiums...........7,165,468 55
Fcr Interest and Rent ......... 2,652,931 S

- $ 9,818,4co 36

DIOBURSED IN 1875.
To PotLcY-HoLDaas:

For claims by death and ma-
tured endowments............ $2.722,352

Surplus returned to Policy-
holders ........................... 2,543,556

Lapsed and surren'd policies 941,095

$48,656,668 21

27

08

EXPENsEs: $6,206,913 77

Commission to Agents ...... $528,74o 55
Salaries of Officers, Cierks,

and all others employed on
salary ............ .......

Medic Examiner.' fees. 19,700 00
Printing, Station ry, Adver-

tising, Pos'ge, Exch'ge &c 113,505 88

Taxes,.................... *741,382 08
246,306 83

7,194,602 63

balance Net Assets, December 31, $41,462,065 53SCHEDULE OF ASSETS.
Loans upon Real Estate, first lien ......... $26,936,212 40
Loans upon stocks and bonds .................. 241.353 28
Prenium notes on policies in fo'ce ......... 6,730,567 50
Cost of Real Estate owned by the Co'y ... 1,853,59W 13
Cost of United States Registered Bonds... r,630,836 80
Cost of State Bonds .............................. 61g,goo ou
Cost of City Bonds ................................. 1,746,695 00
Cost of other bonds............................... 435,010 00
Cost of Bank Stock................................. 80,AO5 o
Cost of Railroad Stock ........................... 26,oo0 00
Cash in Bank, at interest ........................ 1,070,893 7
Cash in Company's ofice ........................ 6,684 7Î
Balance due irom agents, secured........... 79,180 45
Bills receivable .................................... 4,876 40

ADD: *41,462,065 53
Interest accrued and due...... $1,617,o6o 07
Rents accrued..................... 2,510 93
Market value of stocks and -

bonds over cost .............. 372,698 20
Net premu. in course of col'n. 6,050 28
Net deferred quarterly and

semi-annual premiums ... 34,265 93
2,032,585 39

Gross assets, Dec. 31, x875 *43,494,650 92
LiAEu.ITIES:

Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest .................. $38,494.045 a0

Extra reserve . ................. 197,612 0a
All other liabilities ............ 798,142 0o

*39,489,799 00

Surplus, December 31, r875.. 4,04,854 9
Increase of assets during 1875................. 3,050,954 93
Ratio of expense of management to re-

ceipts in 1875 ....... .............. 7.55 per cent.
Policies in force Dec. si, 1875, 66,209, insur'g *85,076,842

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA
Ha.mntoa Branch

Within range of Hydrants in Hamilton.
Water-Worki Branoh:

Within range of Hydrants in any locality having
efficient water-works.

General BranI :
Farm and other non-hazardous praprty only.

One branch not liable for debts or obligations of the
others.

GRO. H. MILLS, Presid.t.
W. D. BOOKER, Secretary.

Haan OFFIcS ................ HAMILTon, ONTAR0.
J. C. MUSSON, No. 7 Imperial Buildings Toronto.

BRITON
Life Associatior

(LIMITED).

Capital Ha/f a Million Sterling.
PAID UP 850,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurer.

$50,000 TO BE INCREASED TO $100,000.

CANADA BRANCHI MONTREAL.
JAS. B. M. CHIPMAN,

Chief Offices: Manager
4.9 Strand, London.

Torontu Office-7 Wellington St. W., Second Flat,
Federal eank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

Liverpool and London and Globe
insurance Company.

Capital.................................................. 8o,ooo,oo
Funds Invested in Canada ............... 6o,ooo
Government Deposit for benefit of Can.

adian Policyholders.... ............. 150,000

CANADA Boaaa or DiazcToas.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.
SIR A. T. GALT. K.C.M.G.
THEODORE HART, Esq.

• G. F. O. SuIrr, Resident Secretary.

Medical Referee- DUNCAN C. MACALLUM, Esq., M.D.
Standing Counsel-Famso. GsRrurN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

Dwelling flouses and Farm Property Insured on
Special Tms.

LIrE POLcIas are iuued at ratea as low as are conais-
tet with the security offered. Liberal Surrender values.

Claims payable one month after proof of death.
G. F. C. SMITH,

Iv Chief Agsut for the Dominion, Montreal

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY PRIDAY MORNING

SUBsCRIPTION PRICE

CANADIAN SUBSCRIBERS........Os a year.
BRITISH " . os. stg. a year
AMERICAN " . . U. S. cy.

Canadias Postage pre-paid on Forigw Subscriptions.

Book and Job Printing.
Having extended our premises and fltted up a Job

Department,we are In a position ta ili all ordera Intrusted
ta us with neatness and punctu lity.
Ofie-No. 64 Church Street, Toronto, Ontario

EDW. TROUT, Business Manae.u..

494

I


