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, report of the directors
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THE TRANSACTIONS OÉ1 THE SOCIETY,

FOR THE TSAR BHDHG JAIOABT Slit, 18*.

Statement of the 
rofitable notwith-

r

that the Bank Stock which forms a part of this investment, has suffered a depreciation since purchased, a deduction 
has been estimated in its present valuation, although as the Stock will probably again advance, and no sale has been 
necessary, no actual loss may be sustained. .

Thi prevailing scarcity having rendered it difficult to convert other kinds of property, it was to be expected that 
the Society's shares being alwam reàdily saleable at a premium, would be largely made use of for, the purpose of 
raising money, and accordingly fiveral shareholders applied to withdraw/ These applications have, m all cases been 
promptly responded to, and in order to give to such Shareholders every oenefit, compatible with the general interests 
of the woiety, which could be accorded them, the Directors several months since determined to allow a premium 
equal to 8 per cent, per annum, certipound interest on the amounfpaid in, on all shares two years old and over, where 
it was the intention of the member to commence again with new shares ; and they doubt not, that as shares become 
older, an increased rate may from time to time be allowed with advantage to both the holder and to the Society. 
The increase in the rate of profit for the past, over that of the previous year, as exhibited in the accompanying State­
ments, is chiefly to be attributed to the number of shares thus purchased, and the consequent reduction in the

twelve months 
existing sharesT i !

-

6

< -

number of participants ,
The Board have rnuoh aatiefaction in being able to elate that no lost hen occurred on an, of the Society a loam, 

and that notwithetanding the depreciation in the market value of Real Estate, consequent on the hte Bnanoial orate, A

wm

bonMM hmbom'olfmd” onTo“Sfb“ôf'BUMTbT]B°iftmeto‘6Hd &jrd, but teeling ftat the

Tariff was adequate to realize sufficient to satisfy all reasonable expectations on the part of Investors, the Directors 
have invariably adhered to the scale adopted at the formation of the Society.

It is satisfactory to know that many of the Borrowers are also Investors, and it is believed that by adopting the plan 
of taking an equal number of investing shares, Borrowers will have increased reason to be satisfied with their con­
nection with the Society.

The Board congratulate the Shareholders that at a time when so many investments have proven unreliaUe, when 
but few have sustained their value1, and almost all were inconvertible without loss, the business of the Sobiety has 
been more than usually successful. That the Institution will continue to prosper, scarcely admits of a doubt, and 

fwjth judicious management it must continue to prove a reliable intermédiare between bofrower and lender, 
and will be found to supply 'to the Borrower all the main features of the Landed Credit Institutions which 
obtain so extensively in Europe, together with the opportunity of participating in the general profits; while 
to Investors it affords the same security with a much higher rate of interest. The encouragement of Institutions 
having for their object the advancement of Capital to the Proprietors of Real Estate Is a- subject of acknowledged
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national importance, and has been matter for legislation in several States; and when, as in this instance, this object 
is combined with one scarcely less important, that of promoting habits of prudence and forethought in other classes, 
by furnishing inducements to save ; such Institutions confer undoubted advantages on the community. Especially 
would it seem to be the case in our own country, where capital is thinly distributed, and it is to be hoped that the 
handsome remuneration secured to investors, will be the means of drawing to the Society such further supplies of 
Capital as may render it still more able to comply with the applications for its fundsy 

In conclusion, the Directors desire to express their sense of the constant and earnest diligence with which the 
w- Secretary, Mr. J. H. Mason, has Applied his valuable qualifications for his office to tbc establishing of the good 

my, efficiency, credit, and enlargement of the Society.

All which is respectfully submitted,

eoono

J. HERBERT MASON, JOSEPH D. RIDOUT,
Secretary. President.

STATEMENT
Of the funds and Effects of the Canada Permanent Building and Savings’ Society, January 81 st, 1858,

CASH ACCOUNT FOB THB YBAB ENDING JA5ÜABT 81m, 1868. _ramus;.
■M ■

mmI ■■■
1..... 1,«8 ■ 6
.......... 12,808 4

■
Balance, January 81st, 1867 ......
Payments on Advanced Shares....

Do. Unadvanced Shares
Deposits........ ............................................
Redemption of Mortgages, 16 shares 
Dividends on Stocka................................

Advances—Secured by Mortgage on Real Estate....
Deposits repaid.......................................... .......................
Interest paid..................................................
Temporary Investments, consisting of—
• Debentures.................................... .

Bank of Ü.
Mortgage..,

Purchase of own Stock—246 shares 
Paid Directors, per vote of (len’l Mee 
“ Sec. & Trees, per do. do.

Incidental Expenses, previous year 
do. do. current year 

Less unpaid ....... ..............................

Disbursements fer Insurance, &o.,, on Mortgaged
Property................................ ;....... .................................

Balance.....................................................

■20,176 0 0 
11,444 11 1 

678 6 4
* 16,167

11,164
874

10
6
4 £26 0 0 

101 0 0 
120 0 0

161 0 C. Stock

246 0 0 
6,202 12 9

t’g, £112 0 0 
60 0 0

162 0 0 
92 18 11

/ £806 18 11 
129 7 10

670 6 1

266 2 8 
1,246 11 0

41,484 7 6 41,084 7 6

Nr!GENERAL ABSTRACT OF ASSETS AND LIABILITIES.

TGENERAL LIABILITIES.

LIABILITIES 10 MEMBERS, 
enta ia advance, and Interest thereon

realized, being 20 per cAt per annum com­
pound interest calculated monthly on the Stock-

Temporary Investments, 
Mortgage, par value „

on hand.....................
Do. in Bank of Upper Canada

Bank Stock, Debenture 
...................£2604 10 0| 2,219 10 0

1,248 1 sl 1,246 11 0

took
Profit Cash

46,606 16 3 ■L

</!&' Treasurer.J. HERBERT MASON*, Secretary]

We have examined the Books for the year ending 31.1 January, 1858, -and find them correct in every particular, 
me elate of the Books of the Society evinces the utmost care and precision on the part of the accountant Mr. J. H. Mason.

J. W. BRENT,
W. B. PHIPPS, } Auditors. 'I

£
I

8,770 6 4 
19,916 8 8

6,280 6 7

46,605 1 6 9
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MEMORANDA.—JANUARY 81, 1858.
>

SUMMARY OP INVESTIN'} SHARES.

No. of 
Shares Present value 

of each
Instalments 

and Fees paid.
PaidCLASS. Shire*? Profit perCOMMENCING. Profits.

'££
,86 16 6 
84 16 6 
88 11 6 
82 18 6 
81 12 6 
80 11 6 
29 10 6 
28 9 6 
27 8 6 
26 7 6 
26 6 6

8 Ü
11 6 

46 14 6 
44 18 0 
48 2 8 
41 7 1 
89 12 6 
87 18 6 
86 6 0 
34 12 1 
82 19 8

1 April 2nd,
May 1st,
June 1st,
July 2nd,
August 1st, 
September 1st, “ 
October 1st, «« 
November 1st, “
December 1st, ••
January 2nd, 1866
February 1st, “

1866 1881
103}

1765 12 482 9 1286
212

8 1 11 1119 •i 6 8 11 I4 i? 7 182 14 1 10 96 262 19 2 1 76 51 68 16 6 
16 16 0 

101 2 6 
129 6 6 
191 18\ 6 
113*16 "0

9
8
7

0
0
6

7 2
B 18

18
10 29 211 m 6 6 1 4 4, 7 10

6 6
if I#

:: ri: 2f 17 August 1st, x «« 
September 1st, “ 
October 1st, “ 
November 1st, 
December 1st, “ 
January 2nd, 1867 » 
February let,
March 2nd,
April 1st,
May 1st, 

ne 1st,
July 1st,
August 1st,
September let, 

./October 1st,
November 2nd, 
December 1st,
January 2nd, 1868 
February 1st, “

18 1 188 16 11
110 2 4 
174 12 6
111 6 8 
206 12 6

1100 16 0 
894 4 1

81 8 2 
17 2 10 
26 9 0 
16 2 8 
26 2 8 

128 6 4 
42 8 0

17 19 6 
46 18 6 
16 17 6 
14 16 6
18 16 6 
12 14 6 
1118 6 
10 12 6
9 11 6 
8 10 6 
7 9 6

2 19 6 
2 12 9 
2 6 8 
2 0 4 
1 14 10 
1 9 8 
1 6 0 
1 0 8 
0 16 11 
0 18 6 
0 10 6 
0 7 10

20 19 0 
19 11 8 
18 8 9 
16 16 10 
16 10 4 
14 4 2 
12 18 6 
11 18 2 
10 8 6 
9 4 0 
8 0 0 
6 16 4 
6 18 1 
4 10 3 
8 7 9 
2 6 8 
1 8 11

1-

.
20
■21

1
26 ~296 19 6. 

262 11 6 
184 11 0 

,887 10 d 
Ï18 7 4 

(204 8 4 
88 14 6 

’ 28 8 2 
22 19 1

4 4El27 Ju 20 16 1 
9 8 6 

20 11 9 
6 8 2 
8 17 4 

.18 4 
12 8

29 6 8
: 6 7 

4 6 6
8 ' 5 6 
2 4 6 
1 8 6

0 6 7-II 0 8
0 2 8 
0 1 2 
0 0 6 '

88 I84 8 6
86

l1004} 19916 8 8 6280 6 7
Nr;

PROFESSIONS AND DESIGNATIONS OF MEMBERS. 

Agents, Auctioneers, Commission Merchants ...... . 11 Railway Employees 5
r Teachers 6

*,paMieCoa,,",M............
Ol

TotalummEstates of Deceased Persons..........
Farmers...............................

Gentlemen......... .............................
Innkeepers...»..................................
Judges, Barristers, and Attorneys 
Laborers, Servants, and others ....
Mechanics and Tradesmen...........
Merchants and Storekeepers .........
Military Service................................
Miscellaneous....................................

Physicians and Dentists ............... .

j

Holders of 1 share and less.....................
“ more than 1 and not 3 shares 
“ 3 and not 5 Shares...

10 H
10 • “ 20 “

30 “
30 shares and upwards

9 .115
8.A.

7
5... 72

’ .. 34
20. 7

8
-V A (

350

)
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