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The Briater Victoria Building Society

Incorporated 1919.

RULES

NAME AND PURPOSE
1. 'Hk' iKiiiif i.f tin- Soi-icif s!i;,l| 1,0 -riu- (]ri;uir \'ii.icMi.i

liuildni)^ Society."

-. It i-< est;il)li>lie(l for the piirpuM' ot advaiu-iiiR to ii^
menil)tTs amounts of money not exceedinK One Thousiind I),il
.ir> (Sl.OCOi per share on the seenritv ni niiadvaneed sh.nr-
luld hy sueh nieml)ers ii> t!ie Societ\ and on real proi)irt\ in ih •

IV' vniee lit Itritish Cohinihia.

CAPITAL STOCK

.V The Capital Stock of the Societv -i'lall he l-our Mundrel
aixl KiKlity Thousand Dollars ($480.(100) in twelve hundre.l
>liarcs of four hundred dotlars each, pavahle in monthly -ul.-
^enptions of $2.50 per share.

4. The shares shall he numhered from 1 to 3(K) respective!

v

Series .\, li, C. and D. so that there shall he fi.nr shares of tach
number, provided with the letters .\. I!. C, and D respectively

•r \ot more than four siiare- can he held hv anv on.
member.

6. Chinese. Japanese, Indians ,ind Hindus cannot I1..KI
sliare.s in this Society.

CONTRIBUTIONS

7 Each member shall pay S2..S() per month for each shire
held by him. until such share is paid up in full, and such sub
scriptioiis shall be due and payable on tiie "th day of each montli
at the office of the Society.



MWp GIFT

'lov m

S. Siuli >nli»irii>tiim> ~1mII loninuiui- dii ilii- "tli iliiy <>{

M.itili, 1'>1'^, or il' a iiitmljfr -liall jnin tlu' Society ittcr tlu' "tli

<l.iy '>!' Marcli. 1*^1'^ on tilt- 7tli day of tlu' inoiiili iii wliii-li »iu'i

nicinhii -.hall join tlu- Socii'ty

*/ I'lacli nuMnluT sliall pay on joininn t'"^' Society an
fiiiraiu'i' fif of $J.(K) ' .T sluirt' and Uv ^llall jiay for nianaKi-

tnent i'\)U'n»i''4 tlic slliil of 50 (.-clits jut iiuartcr for cacli -iliarc

lii'ld l)y him in tlu- Society. Tlie -.aid contribution for nianaKc-
niiiil expenses sliall he i)ayal)Ie on the "tit day* of Jmie, Septeni
III r, Niueniher and March in each year until the Society i-

« ouiid up. Such colitrihutions for tnana^jcinent expenses sliall

coninunce mi the 7lh day of June. I'MM, or if a nu-mher sliall

join the Society after the 7tli day of March. Wl'*, then such
ci iiilrihution shall coninunce on the next iiisuiiin iiu.irter day
ahox e iiientionecl.

ARREARS AND FORFEITURE OF SHARES

10. .\ny meniher in arrears in anv amount for his snli-

s riptioiis on shares or manaKenieiit e\i>enses for two months
shall he lined ?'> of the amount so in arrear.s and an additional
5'/ for each month thereafter. The Secretary shall notify the

sharehohler in writiii); every time he has incnrreil a line and
shall report the fad in uritiiiL,' to the I'.oard ipf Directors at

their next ensuing meetinjj;

11. If a nieniher is in arrears with his suhscriptioii on
shares or manaKenient expenses or lines to the extent of $15.00

on any share held hy him. the Secretary shall report the sanu

to the Moard of Directors in writiiiK and the Directors shall

thereafter declare such share or shares ;md all ri^'hts connected
therewith and all amounts p.iid in on the s.ime forfeitetl if all

arrears, dues, lines and costs ;ire not iiaid within thrity days

and the Secret.iry shall notify such memlnr re(iuirin^ him to

p.iy the same.

IJ. The notice shall n;imc a day (not heiiiR less than thirty

days from the d.ate of the notice) and :i place or places at which

such arrears, dues, lines and costs as aforesaid are to he ))ai<l.

The notice shall also state that in event of the n<Hi-i)aynien!

at or heforc the time and at the place appointed, the share or

shares ill res))ect of which the .arrears, dues, fines ami costs .ire

payahle, will be forfeited.

13. If the reiiuisitions of such notice :is aforesaitl are not

c(mii)lie(l with, the share or sh.ares in respect of which such

notice has been Riven and ,ill rights thereunder and the amount
li.iid in on the same may .it any time thereafter, and before pay-



mint ol tlu- ainutiiit <lur in ropect thereof, |)f fiirli-itcif !>>

resolution of the Directors to that effect.

14. When any >iiare or share> shall have been forfeited,

notice of the resolution and confirniatiun shall ho forthwith
given by the Secretary to the member in whose name the -.harr

or shares stood prior to forfeiture, and an entry of the for-

feiture and the date therertf shall be maile on the books of the

Society.

15, Xo member in arrears in any amount for his sui)>crip-

tioMs on shares or manaKenient exi)enses .)r tines for two
month-i shall participate in any drawing for an .ippropriition.

nor be allowed to vote on any (|Uestioii, nor be eiixible for any
office in the Society.

1(>. If any officer be in arrears in any amount for Ins sub
-criptions on shares or management evpense.-. or tines lor three
innnths, his office shall be vacant, but he >hall be iligibic for

re-election on iiayment of all arrears.

17. .Management contributions .ind lines shall be a lirsl

charge on ,iny and all moneys received from a member, and an>
balance shall be applied on subscrii)lions on -hares

18. .\ny payment, whether for -ubseriptions. management
expenses or tines becoming due on a public holiday shall not
be ])ayable or be enforced until the following day

PLACE OF BUSINESS

W. The business of the Society shall be carried on at the
office of the Society at H and 9 Winch Building. I-'ort Street.

in the City of Victoria. II. C. or at such other place in the City
of Victoria. B.C.. as the majority of the members may decide
upon from time to time in general meeting and the said office

shall be kept open for business by the Secretary between the

hours of 9 a.m. and 5 p.m. on every day of the week except
Saturday when the office shall close at 1 p.m.. .iiid e\cei)t on
public holidays.

MEETINGS AND NOTICES

20. The annual meeting of the Society shall be held in the

month of January and the semi-annual meeting in the month
of }\\\y at whatever dates the Directors may decide upon, and
such further gencr;il meetings shall be held as may be decided
by the I'oard of Directors or as may be by these rules provided.
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_M I'Ui- il.iy-.' iii)tii-i' at UM^I ni v\i-r\ ,1111111, il. -.I'llli .mmi.il

and KfiUT.il iiU'iliiiK. iM'cpt tiii-itiiiK- lur drawing'"'. • iifi'ilN iiik

the |il;n-i-. il:iv .iiiil hour n; iiicrtiiiK. and. m c.im- ">i »i)i-ii.il

llll^in^•><^. till- Kcniral li.itnrc i>t stwli l)Usiiu->^, «li.ill Ih- kImmi t"
the nifinhtT-" m niaiincr htTfni.iltiT iirovidfil. hui thi- rn'ii

rcci'ipt (if ^iich notii-f liy any iiuinhtr shall nut nu.ilidatf liii

proiHcdiiiKS of any such nui'tiiiK

22 'llii- tioticf m till' la^t rnk' nirniioin-d u.y ilii aimiial
nu«'tiii|i2 sh.iil he jnihlishi'd for ,it li-.i«-t 5 dav- ni ,1 claiK new-
p.ipcr puhlj^hfd in tin- fity of \'ittoria. II {'

. .mil hv .1 .^ il.iv>'

notice in writing to cudi ".ti.irelioldiT. and tin- notiic f"r tlu-

*<iiii .inmi.il and every otiur Keneral ineetiiiK >hall he pnhli-.Ui'd
for at le.ist 5 d.iy in a daily ne\v>p.iper puhlislu-d in the I'itv

of Viitori.i. MC. i\iei)t in the ca-it- of a meeting ffir drawinus
only when .1 notice puhlished for at U-.i-^t _' clay* ni .1 d.iilv

newNpajitr puhlished in the Citv of V'ictori.i. I'.l' . slial' lie

siifHcient

_'.V Dr.iHiiiKs for ,ippropriation> ni.iy t.ike idace at am .in

iin.il. -.( 1111 .iniui.i! or jjfiier.il nieetiiiK

-'4 Tlie l'ri.si(U'm niav al hi* diNcrelion. .and he shall a;

the rei|iu>t of the Mo.ird of Directors or ,it the re(|iiisiti..n uf
one twentieth of liie nuinliers, (-all a Kencral nieitinw:.

-.^ Il the I'resident docs hdi pruceid to ciusc a nuiiniv
111 he held within fourteen d.ivs from the date of the recript of
the rcc|uest of the I'.oard of Dirt-clors or of the receipt of the
r.(|uisiiiiin. tlu' Hoard of Directors or the reiiuisitioniny incni-
liers ni.iy theniselves convene the nieetiny;

2(t All husitu-s of the Society shall he transacltd al the
i^eiiiTal meetings, exce|)t such as ni.iy he properly done hy the
I'.o.ird of Directors ur other officers as hy these rules i>ro\ ided.

27 The tr.iiisactioiis of the Director^ shall he suhicct to
the revirw of the niemhers .it a (fcner.il nieetimr duly called for
tli.it i)iiri)o-,f

_'S Ten niemhers in uooil st.indinvr shall constitute i

i|iionim for ,ill annual, seniiannual and general meetinjis,

29 I'ach memher shall ha\e one yotc irresiiectix e of ilu'

numhcr uf sh.ires he ni.iy hold in the Society .and there shall he
no \ otinar hy proxy.

.'(I Xotices to menihers may he addressed to them it

\'ict<>ri,i. 1! C . h\ the name in \vliich the sh.ire is held, .inil iinsted



Ill ;i |.r»i).ii,| .in.l.iix ,ii \u!(iii.i, ami -li.il! In- i|c. nuil Mittuuiil,
lIllliSN -oilU ntllir aililn •., |m, lutll lliriii-lird t.i the Sfint.iii
111 writing

MANAGEMENT AND OFFICERS AND THEIR
REMUNERATION

.<l riir Ml'lictr^ Ml the Sikuiv «Ii,iI1 Ik- Im Diivitur,
( luTcm i-.illivl ihr I'xiard nl' I )ir«'Cti)rs ). t«(i \iiiliti>r<.. ,t Sfiii-
larv IVtMsitrcr i liirfiii lallnl tlu' Sfintarv ». a Sulii-itcr ..r

Siiluitors (iier.iii calli'd tlu- Suluiti.r i. ami a Siirvcvur ami
\liprai>ir l luriin tall.d tlif Valuator I.

.L'. rill K.ianl ot hiifilMrs -hall tU-ri a rit-iiKiil aiirl \ \,i-

I'rc-iiU'iit rriiiii aiiiniiy-t llif ii'-cK »•>

.^.V \l Ihf lirst niii'tiiiu I.I tlu- Sui-ietv tlu- iiu iiiIkt- -hal!
I It it triiiii anioiiK tlu-ni-ii U i-« the l)irict'ir>, llu- tun iiu-iiilu-r-

ri-CfiviiiK till- liiKlu-st miniluT c.t voti-s shall In- deilan-d i-K-rti-d
fur a pi-riod ot twn ytar^ and tlu- lu-xt thrt-t- tHr a ix-rnul of om
>fi'' 111 tin- cNL-iit ol till' \oti-> heiiiK i'(Hial for aiiv two ur
iiion- ,.f tlu- Din-otiirs tlwN i-lectcd and iiiakiii«: it iiiiiio-sihli lo
aip|)l\- tlu- alioM- riiK the Din-ctor^ -hall l)\ rf>oliiiioii ilit-iii

~i-l\e> (K-i-idi- whii-li -hall -i-rve for iwn viar- and whu-li for om
At the next en-iiiiiK annual meetinvr 3 Director- >liall he ele-.ted
to serve lor two \ears and at the Neeoiid eiisuiiik; annual nieetinu
_' Direetors shall he ffleeted to -er\e for two viar- and -o .,11

ironi year to year an alternate nuinher of ,1 and _' I'irritor- -hall
, he elected to sfr\ e for tuo vcar>.

.^4. l"he Auditors -hall he elected from anioiii;-t the mem
her- at the lirst meeting of the Society and at .-verN eii-uiiij.'

annual meeting and shall hold ottice for tlu- period of oiu- vear

.^5. The Director- and Auilitor- -hall hohl ,,ltu-e until llu
election of their succes-or- hiu suhject to the pro\i-ion- of tlu-

foIlowiuK rule.

M>. The inemhers at am Keiu-ral meetin;;: duly called for
lliat i>urp"-e. anion^fst other-, niav declare by re-olution llie

office of any or all Directors or Auditor- vacant, and niav .ar

said nu-etiii).,' or any -uhseiiuent meeting el-,-ct a -ttcce-sor or
-ucce-sor- thereto.

.V. In the event of a vacmcy occurrinjr in tlu- l'.o;ird of
Director- or .Xuditors, the' Ho;ird of Directors «liall ;i|)i)oint one
ol the nieniher- of tlu- Society to till the v.-icaucy hut -uch
.ippoiiitnu-nt shall he reiiorfcd to the next en-uiii« annual or



,.1111 .iiimi.il imtti'id III thf Soiicly and tli- memb»T» -.hall tlicrt

iilii.ii «Kit a inriiiticr in till tlif vaiamy tor ihr li.iiaiHf of tlu-

uiifxpiri-ii Icriti

.W Kvi-ry Dirrcinr or Audilor -liall at th* t-xpiration of lii-

tvrm oi oftiit »»r olinihlr for re flection

.V> rill Hoaril 'if Direttorsi iliall appoint a Secretary, a

Soliciior aiwl a Valuator an<i such other otticer, a» tlicv niay

consider luec-tary for the comluct of the lni«iiieH» of the

Society

4(1 ICacli nil nihir of the hoard of Director, ,hall receive

a- remuneration lor his services the ,uni of $J()tl for each meet

iiiK of the lloard attended hy such iiiemhcr and such further an.i

uih<r renuiiuration a, the numbers may decide at the annu.il

tiieetillK lufon' tlie election of -.aid Director,.

41 Kach Auditor shall receue a, remuneration for Ins

!,ervices the ,uin of $l.v<K) lor each half-yearly audit made by

iiim and such further and other remuneration a> ihe member*
iiiay decide at the annual iiiee!in« before the election of sail

Aii.liiors and for any other services rendered such sum or sum,

,1, may be decided by the members in Reiieral meetinR.

fr hi.4i rfie Secretary shall receixe as remuneration tor

ser.ices such salary as may be fixed from time to time by the

Hoard of Directors, provided that such ,alary shall not exceed

live |)er centum of all monies received by the Secretary on

behalf of the Society.

4.V The Sidicitor shall receive a, reinuneration for his

,evices such fees as he may by law be entitled to for services

actually rendered or ,uch lesser sum or sums a, may be agreed

upon from time to time by the Sidicitor and the Hoard of

Director,.

44 The Valuator shall receive as remuneration for his ser

nee, the sum of $2.50 for valuatinR and reportin<? to the Board

on the security offered for an advance of $l,00O.(Kl and the sum

of $2.50 tor each additional $1,000.00 toRcther with all travellin«

exjienses and other proper disbursements that may be allowed

by the Board of Directors mi connection with each valuation. an<l

for all other services rendered to the Society such sum or sums

,1, may be lixed from time to time by the Board of Directors.

45. Such other officers as may be appointed by the Board

of Directors shall receive as remuneration for their services

such >uiii or sums as may be lixed from time to tinic by the

Board of Directcrs.



DUTIES OP OFFICERS

4«i riu- rrt'-.nlciit iliall priiiiU- ;it all nif»-|inn>. n| llu-

iiicinhrr^ ami nl tin- Hnard ol Dircitur* wlnn priMiil; in lii-

.ihfti'i I- th»- VuH- l'rf>i<lfnt -.iiall preside and m tlir ali«»Mn-i- mi

liiith any Director may I'c «lii'ti-d iliairrnan aii<l in tlto .ili»iiKi-

ii{ all I )ir«-»t<>r>i any nirinhiT may he rifited i-halrnian

47 The rrr-idiiit shall kivp in »ati- cuxt^'ily llu- «naranti-f

l)<)nd or bonds nivin hy fhf Sfi-rctarv or otiu-r uffioi-rs ol the

Society a>. re(|Uin d by th« Hoard of Direitorsi and sli.ijl ^ce that

thf same ire kept in full fori-e and eflfecl.

4H. Ilr shall i-ouiitersiKn all iluiims i»»ncd by tin- Socieiy.

Ill- shall have ))owt-r for urgent caust- to suHp^-nd anv otficer

appointed by the Hoard from his or their ihities but shall report

such suspension to the first meeting of tlu- Hoard of Directors

thereafter and the Hoard shall thereupon deal with the m.itti-r

111 any way thev may see tit.

4'> He shall perform sUch .itlier duties as iiia.\ be pri--

Ni-ribed by the I ii\ i-stmeiit ami Loan Soiii'tie- \i-t or ihr>>

rules.

50. The N'iie I'risident shall take tlu phue oi ihi I'resiilein

ill the ease of his absence fr(jni tlu- I'itv of Vietori;, or in tlu-

ease of his beeomiiiK in i'ny other way dis<|ualilieil from or

incapable of acting as President.

51 The Hoard of |)irect(»rs sh«ll meet as often as occasion

shall re(|uire aiul tu>t less than once in each nwnilh at the
Society's office or at such place as may be agreed U|)on by the

Hoaril of Directors.

52. Three Directors shall form a iinorum for the transaction

of business.

53. Ivvery Director present shall have one xotc. aiul in

case the votes are e(|ual the motion shall be declared lost.

54. The Board of Directors shall comluct all the business of

the Society other than that re(|uired by either the Investnu-iu

and Loan Societies Act or these rules to be doiu- by the mem-
bers in Keiu-ral njeetinK or than that re<|uired to be done by the

other officers of the Society.

55. At every meeting of the Directors, immediately after

the minutes of the last meeting shall have been read and siijiu'd.

the cash book and Rank book shall be |)ro(luced and iiispectel.



.111(1 tlu- ammiiits received and paid out o-i account of tlie

Society since the last meeting shall he declared, and the total
ainount of each, with the halaiiec remaining in the hands of the
Flank and in the hands of the Secretary shall he entered in the
Minute Book.

56. The Board of Directors shall perform such other dulie-
as may he prescrihed hy the Investment and Loan Societies .\ct
or these rules.

?7. The .\uditors shall examine the hooks of account of
the Society in January and July of each year and compare them
with the Secretary'> half yearly reports. They shall sati>fy
themselves that all monies due to the Society have been received
hy the Society and that all monies received ha\e been correctly
credited and that all monies disbursed by the Society are prop-
erly authf)rized hy the inxestment and Loan Societies .Act and
these rules and have been further authorized either by the>e
rules or a resolution of the member^ in ^fieral .neetiii^ or by
the Hoard of Directors. They shall at the same times examine
the -.ecuritie-^ held by the Society.

5S. They shall in the months of Jaiuia y and July of each
year send trt each member by prepaid mail a ci ; ied statement
"i the amounts shown on the Society's hook< to the credit of
each member from all sources. Such certilied statements shall
be sent by the .\uditors presonally independently of the Board
of Directors, Secretary or any other officers of the Society and
such statement shall contain a re(|uest that any mistake or
irregularity be reported hy the members concerned to the
Auditors direct and unless such member shall within 30 ilays
from the date of the mailing of such certified statement give
notice to the .\uditor> of irregularities or mistakes, the amounts
set forth in the said certified statements shall be conclusive of
their correctness. In the event of any irregularity or mistake
being reported to the .Auditors they shall investigate the same
.ind report their lindiiigs to the Bo.ird of Directors who shall
thereupon direct any necessary rectification to be made.

59. They -hall in the months of January and July check and
verify the entries made in such of the Members' Pass Books
a- shall have been left with the Secretary for that purpose.

f)<). They shall report from time to time to the FJoard of
Directors as they may consider necessary and shall also make a
full report of their findings to the members at the annual and
semi-annual meetings.



t)l. Tluy shall make rcconir.>«...Jations to tlu- lioard of
Directors as and when they shall cunsidfr necessary as to the
form and style of the hooks of account to be kept of the
Society's affairs.

02. They shall, after examination, certify to the correctness
of the return reciuired to be made by the Secretary to the
Registrar of Joint Stock Compailies under the Investment and
Loan Societies Act.

03. They shall perform such other duties as may be pre-
scribed by the Investment and Loan Societies Act or these
rules.

t)4. The Secretary shall attend all meetings of the Society
and of the Board of Directors and keep an accurate record of
the transactions of such meetings.

65. He shall enter or cause to be entered in proper book.-,
of account and as required by the Board of Directors an accurate
record of the monies received by and payments made by the
Society, and shall shew in such books the amounts to the credit
of each member in respect of the different payments made by
such member.

06. He shall receive all monies for the Society and when
said monies amount to $25.00 he shall within 48 hours pay the
same into such chartered Bank in the City of Victoria as may be
named from time to time by the Board of Directors, in the name
of The Greater Victoria Building Society.

t)7. He shall make all payments on behalf of the Society,
when properly authorized, by cheques on the said Bank payable
to order. The cheques are to be signed by the Secretary and
countersigned by the President, and when for more than $100.00
countersigned by the President and one other Director.

68, He shall issue to each member a pass book or contribu-
tion book (herein called pass book) and shall enter therein from
tirne to time the respective payments made by members, so that
said t)ass books shall contain a duplicate record of the amounts
standing to the credit of members in the Society's books. He
shall collect from each member the sum of 50 cents for each
pass book issued.

69. He shall keep a record of the names and addresses of
the members of the Society and such record and all other book^
of the Society shall be open to the inspection of any member at
any re^.sonable time during the office hours prescribed by these
rules. j|i
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70. He shall have prepared, with the approval of the Uoard
of Directors, a common seal for the Society, upon which shall
be inscribed the name of the Society and the date of the year
of Its incorporation, .ni'l shall cause the said seal to be affixed
in the presence of at 'eastHwo Directors, to such legal docu-
ments and instruments as the Board of Directors Wiay from time
to time direct by resolution.

71. He shall receive and place in safe keeping in such places
as the Boarci of Directors shall determine the securities belong-
ing to the Society.

12. He shall give a guarantee policy or bond for the faith-
ful performance of his duties in a company approved by the
Board of Directors in such sum as they shall from time to time
require and the premium on such bond or policy shall be paid
by the Society.

ly He shall give a semi-annual report of the financial
condition of the Society at the annual and semi-annual meetings.

74. He shall, on or before the 14th day of i!:? month of
February in each and every year make or cause to be made the
statutory return to the Registrar of Joint Stock Companies as
required by the Investment and Loan Societies .Act.

75. He shall on or before the 1st day of July in each year,
on behalf of the Society, apply to the Registrar of Joint Stock
Companies for and take out a certificate of renewed registry
as required by the Investment and Loan Societies Act.

76. He shall perform such other duties as may be assigned
to him from time to time by the Board of Directors and as may
be prescribed by the Investment and Loan Societies Act and
these rules.

n. The Solicitor shall investigate and report upon the
titles to the properties offered for security to the Society when
directed to do so by these rules or by the Board of Directors.
He shall draw up all mortgages and other conveyances on behalf
of the Society and attend to their registration and in every wav
see that the Society is legally protected for the advances and
loans made by it.

78. He shall perform such other duties as may be assigned
to him from time to time by the Board of Directors or as may
be prescribed by the Investment and Loan Societies .Act or these
rules.
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79. The Valuiitnr shall examine the propertie> offered for
security to the Society when directed to do so by these ride<
or by the Board of Directors and sliall as soon as conveniently
may be furnish a report of his valuation which report shall
Kive such details and particulars as may be reiiuired by the
Board of Directors on forms to be settled and provided by them.

8(). He shall also from time to tin.e as re(|uire<l by the
Hoard of Directors value or re-value such properties as may be
owned by or morttjaKed to the Society and shall furnish a similar
report to the Board of Directors, as provided in the preceding
rule, of such valuation or re-valuation.

81. He shall perform such other <luties as may be assigned
to him from time to time by the Board of Directors or as may
be prescribed by the Investment and I.oan Societies Act or
these rules.

I

DRAWINGS
82. When the funds of the Society arising from subscrip-

tions on shares or loan repayments and not required for appro
priations already drawn amount to $2.(100 (or before, if the
Hoard of Directors think proper), the Board of Directors >hall
by resolution direct a drawing to be held for an amount to be
named in said resolution and a Rcneral meeting shall be called
by at least two days' notice in some local daily newspaper and
at that meeting a drawing shall take place for appropriations.

8,V The drawing shall be held in the following manner:

—

The Directors shall have mad*? .^00 small wooden
batons of exactly the same size and shape, and they shall
have a number written on each of them, viz., from 1 to 300
respectively.

The batons shall be placed at the meeting on six
bo.yds. prepared so as to hold them firmly, with the
written number visible. 50 on each board, in 10 rows, 5 in
each row: so that on the first board the first row is oc-
cupied by the batons marked 1 to s respectively, and in
rotation: the second row from 6 to 1(), and so on until
the tenth row from 46 to 50. The second board shall be
similarly occupied by the batons marked frOm 51 to 100,
and the third from 101 to 150. the fourth from 151 to 200,
the fifth from 201 to 250. and the .Mxth from 251 to 300.

There shall also be placed in a conspicuous place a
box large enough to contain the .300 batons, provided with
some apparatus to cause the box to be easily revolved.

287787
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Tlu- Chairniiin sh;ill appoint a committee of three

members to sec that he t)ox is empty and in Rood condi

tion, and to preside at tiie drawinjj;, which committee shall

then take their place near the box and the number boards.

A member re(|uestin« to inspect the said apparatus shall

be allowed to do so until tlu- ti;st appointed memb'-r of

the coniniittee declares the : it"r open.

The Secretary shall then read over the numbers of

the shares taken up. which are entitled to participate in

the drawing?. At the call of each number, a member of

the committee shall take the baton hearinji such number
from the board, hold it out to view, and deposit it in the

box; and when all the numbers entitled to participate have

been deposited in the box. the Secretary shall also call

out the numbers of the shares not entitled to participate

on accouut of former appropriations, forfeitures, arrears,

tines, or other reasons, but their numbers shall not be

placed in the box. The box shall then be caused to revolve

lon)i{ enoURli to we" mix the baton.s.

Some person (a child or lady preferred) shall then,

blindfolded, be directed to take one baton only out of the

box. and the committee shall immediately call out the

number and hold it out to view to the meeting, and the

Secretary shall then call out the number and the name or

names of the member or members holdinK the shares of

that number, either A, B. C, or D, or all of them, and
state if any of the shares of that number are dis(|ualified,

:ind make record on the Minutes.

84. The Board of Directors may provide an alternative

method nr scheme for holding drawings which will in an eciually

effective and fair manner achieve the results provided by the

foregoing rule but such alternative method or scheme shall not

become effective or be used until it has been approved by the

members at an annual or semi-annual meeting. '

85. Should the tirst drawing not exhaust the amount for

wl.ich the Directors have authorized an appropriation to be

•'wn for. the members may, by resolution duly passed, au-

<rize one or more drawings to take place forthwith, until the

oaid amount is exhausted: and should said successive drawings

exceed said amount, the shares so drawn in excess shall take

priority over the shares next drawn.

86. Should more than one drawing take place at that

meeting, another number shall be drawn and dealt with in the

same manner, and the same oi)eration shall be repeated until

HMPfc. .
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tin- ami)iim aiitliori/fd sliiill have l)een drawn. I'rovulcd tliat iho

loan- shall take place in the >anie rotation as the number- Ma\ ^^

been drawn, and that the holder-, of shares bearniK the -anie

number with either A, It. C or I), shall be entitled at the .anu-

time iinle-s either's rights has been forfeited under the-e rule-.

S7. Where one member holds shares for which appropna

tion- have l>een drawn at different dates and desires to obtain

one loan in respect of all of such shares the loan shall tak.

place in the rotation to which the last number drawn -hall be

entitled.

.•^S. .Ml -hares in re-pect of which the entrance fees and at

least one month's subscription- on shares and all c.mtribution-

due f(3r manaircment expenses have been paid previous to 'lie

time iWed t'or the drawing for an appropriation, and which are

not debarred under these rules shall be entitled to participate

in such drawiiiK'^

LOANS

.S9. The Board of Directors -hall by resplution instruct the

Secretary to notify the holder of a share or sliares drawing an

appropriation and' entitled to a loan of $1.(MK) for each share,

in writintJ when the loan will be ready for him. and .it the same

time to call his attention to the following rule.

90. VVher a member has been notilied of the time when the

money will be ready, he shall make application for his loan ami

conclude the same within three month ifter tile time appointed

for its readiness or commence makinn repayments at the same

rate as he would be rei|uired to do under these rules as if the

loan had be"n jfranted and thereupon and upon his continuins to

m:lke the repivments he shall be entitled to receive the loan on

the same terms and under the same conditions provided by these

rules as if the bxni had been made within the three months" time

hereinbefore nu ntioned but upon the member failing to make

application and conclude his loan within the said three months

i.r upon his failing to commence and continue making repay-

ment- as aforesaid, then such member's right to an apiiropriation

-hall be held in abeyance until he s! r.H give a three months'

notice in writing to the Secretary that he des.res a loan to be

granted to him. whereupon and at the e.xpiration of the said

tliree months he shall be placed last on the list of those then

entitled in rotation to receive loans.

91. The repayments made by a member before his loan is

granted as mentioned in the foregoing rule shall be placed to

the credit of the said member and -hall be applied on the pay-
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iiu-nt of tilt last instalments due by the saiil nitml>er on liis

loan wlu-n nrrantid and if under the follovvinK rule no loan is

granted to the said member then the amount of the >aid repay-

ments shall be repaid to such member.

92. The Board of Directors may by resolution direct the

Secretary to notify a member whose riprht to an appropriation

has been held in abeyance for a period of six months that;

unless said member shall within six months make application for

his loan and conclude the san^.e or commence makinK repay-

ments at the same rate as he would be re(|uired to do under
these rules as if the loan has been Rranted; then his right to a

loan or appropriation from the Society shall be absolutely for-

feited, but an appeal may be taken from the decision of such

resolution to the members at the next ensuing annual or semi-

annual meeting.

93. .\ member entitled to a hjan shall, if he o\vn> a hnuse
or land or if he owns land and desires to build thereotr or if

he is desirous of buying a house or land, make an application

giving full particulars on a form approved and furnished by the

Siiciety, to the Secretary, and he shall at the same time deposit

on account with the Secretary the sum of $5.()0 and travelling

expenses, if necessary, to meet the Valuator's fees and the sum
of $5.00 to meet the Solicitor's fees for investigating title.

94. The Secretary shall, within twenty-fours alter the

receipt of such application, send a copy thereof to each of the

Director., and notify the Valuator to report thereon.

95. The Valuator shall examine the property offered for

security, and send within seven days or within such further

period as may be allowed by the Board of Directors, a rejiort

to the Secretary, on a form to be provided by the Society.

96. If the Bo.ird of Directors approve of the application,

the Secretary shall send a copy of the said application to the

Solicitor of the Society, with instructions to investigate and
report upon the title to the said property within seven days or

wihin such further period as may be allowed by the Board of

Directors, and if the title is approved by him, to draw up within

three days or within such further period as may be allowed by
the Board of Directors, a mortgage binding the mortgagor to

pay to the Society the amount to be loaned by the Society and
the amount of his subscriptions on shares and all other sums
due to the Society until the same are fully paid up; and it shall

contain a covenant that the amount of the loan shall be paid by
monthly instalments of $7.50 per month, per loan of $1,000.00. and
such other covenants incUi(ling covenants to insure and pay
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taxe . as the Directors may re(|uire, ami it siuiU also contain a

power of sale of the mortgaged premises upon default \i\ pay

ment of any of the said instalments or on breach of any of the

covenants. The mortgagor shall pay all costs incurred on account

of the loan, and an additional management contribution of Jl»

centi pvr quarter per share until the loan is repaid.

97 When a loan is made to a married woman, the Director^

shall reiiuire her husband to give his personal covenant for the

repayment of the monies secured by the mortgage.

98 \ member receiving a loan shaM, at the time he receives

the same, assign the share or shares in respect of which the loan

i< made, to the Society as additional security for the said loan.

99 ^ member receiving a loan shall pay up all subscrip-

tion- on shares and all contributions for management cxpenso

from the 7th day of March. 1919. until the time of his joinniR

the Society, before hii loan can be concluded.

100 H the loan i;e not made the Valuator's and Solicitor's

fees when earned shall be paid by the applicant and retained by

the Society, and si.cn portion of the deposit made tor these pur-

poses by the menii>er that is not earned sliall be returned to the

member.

101 When a member entitled to a loan owns land on which

he intends to build, he can. in conformity with these rules, have

an advance for the same and for the building on the following

conditions; He shall submit a properly drawn plan of the hoitse

he wishes to build, together with the price tor which :. builder

will construct the same. The Valuator shall exanune the same,

and if he thinks the price in accord with fair trade value, the

Directors may allow the plan to be carried out and pay for the

same as soon as the house is finished and the Valuator is satis-

fied that the plan has been carried out in a good siibstantiii

manner, and the Solicitor certifies that it is dear of liens and

other incumbrances.

102 Should a member wish to build, without making a con

tract with a builder, he can. after having obtained a loan on th.

land have additional value advanced as soon as the building

has progressed so far as to be roofed, and the tinal payment on

the completion of the building.

103 The provisions of the foregoing rules are that the total

amount loanea shall not exceed the jotal amount the member

is entitled to: that the Valuator and Diiectors be satistied as to

tlu value at everv stage: that the property be mortgaged for the
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lull aiiKuiiU III' ilu- I'l.in ai the timr ni the lir^t payment, an. I iliat

llu- nuiiltur pay all taxes, survey and niortKaKe expense> and
co>ts. .Subse<|Ui'ni payments to be made from time tn time on
tile Certitieates ol the Soeiety's Valuator as to the value of tlie

work done, .md on the Ccrtilieatcs of the Society'-. Solicitor

that the projjerty is fle.ir of liens ami eneumt>ranee>. Tlu- re-

p.iyments to commeiue from the date <>i tht' montane.

REPAYMLNTS

1114. A member havinj; obtained a io.in shall rep.iv the s.ime

in equal- monthly instalments at the rate of $7 50 per $1,(M«IIM)

borrowed

lO.r The rei)a\inenls siial! be made un the 7th days of each
month until the loan is rep.iid m full, the lirst repayment to be
made on the lirst ensuing 7th dav of the month after tlu loan
1- m.ide.

107, Any member in .arrears in any amount for his reijay-

ments on loans or additional mana^;ement eoiUrihutions in con-
neetion therewith for one month shall be tine<l 5'v of the .miouni
so in arrears ,ind an .additional 5''' for e.ich month thereafter.

The aniount oi the tine f)r lines shall be a lirst eharse on any
monies paid thereafter. The Secret;iry shall notify the sliare-

holder in tvritiiiR every time he has incurred a tine and sli.ill

report the fact in vvritinir to the Ro.ird of Directors at their next
I nsuinp meetinn.

lOM. If ,1 member becomes in arrears on his retiayments or
on his additional management contributions or tines to the extent
of $30.00 per share, the F?oanl of Directors may by resolution
direct the Solicitor to foreclose the mortKaRe or exercise the
))o\ver of s.ile contained therein.

lOy. If suit for foreclosure or proceedings un<ler power of
sale have been commenced, the Directors may by resolution
direct either a stay of proceedings after all repavtnents in

;irre;irs, ;ill dues, tines, expenses, taxes and costs h;ive been paid
bv the member in del ult, or continue the suit or ))roceedinKs,
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MANAGEMENT FUND AND CONTINGEWCY FUND

110. All ^itiii^ rfCiM\o(l by the SocR-tv f"r t-iur.iiu-c lii.>*,

ni:in;iKcnuiit ci'iitrihntinii^, withdrawal prolits. t'liu-, torieiturc^,

tran>fiT Uh- ami Iruiii saU' nt pa^^txiok^ shall lurin the mai)a«^-

nu-nt luiiil aiul all cxpin^f^ iiicuriKl in maiiaKin« the S<)ni't>

^hall hi' paid out ni thi> tuiul.

Ill riu' aildiiiirs >hall in tiu-ir report to ho niade at tlw

annual nuctinR. whenever a delieieniy oecur- in tlie niana«i inent

uceount tor any one year ending the 31m DeceiMher. report Mich

delieiency wlu-reupon the tnenil>er> -hall direct that sueh

delieieney he >upplied either by translerrinK the neee->ar>

amount from tlie continneiuv fund hereinafter mentioned or hy

levying an a^se^sment on eaeii >hare tlien allotted and held l)y

a inemher whieh assessment shall heeome due with the ne\t

manan;ement eontrihutioii.

IIJ. If the au litors shall certify that the balance to thi

credit of the manaKenient account on the .Ust December in any

year is over $2(M).()0, the members at the annual meetniH; sliall

ilirect either that such excess shall he transferred to a reserve

or con.tin«ency fund (herein called the continjiency fund) or that

such exces, be written up in the form of dividends in eijual

proportiotis to the credit of all sliares allotted on or liefore

the preceding .^Uh of June and still held hv nuiubers and ui

respect of which no amount is owiuK to the Society Such

dividends shall hot be i>ayable until the Society is wound ui>.

113. I'he contiiiKi-'iny fund if, aii<l when established shall

consist of such monies as may be transferred under the pmw
siiHis of the fore^oinK rule and also of anv imaies that ma\

'

arise as profits from the foreclosure sale or rt sale of any lamls

morttiaRed to or owned bv the Societv or of monies that niav

arise as prolits to the Society from any other source whatever

Such monies arising as profits shall not be transferred to the

contiiiK'i-ucv fund until the auditors shall have certilieil to the

correctness of the amounts nor until the numbers shall m annual

meeting direct that they be so transferred.

114. Th. members in annual meeting may direct th;it such

portion as is necessary of the ontinuency f\ind be used in su])

l)lving :inv deliciencv that may arise in the maii'Rement account

(lurinR aii'v vear ending the 31st Deecinber, and they may like

wist' direct that such ))ortion as may be necessary he used in

supplyin.n and making .good any loss or deficiency that may arise

irom'the foreclosure sale or re-sale of any lands mortgaged to

Mr owned bv the Society or to make good any loss ,>r deliciencv

that mav arise through any other source whatever. .\t tlir

r&^VdL& 3^!^&l^- i^Bi itSirj»'».«T'i_
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WimliiiK Up of »he Society tlie balance, if any. tci tlic crertit of

the continRciicy fund ^hali be written up in the form of

dividends in eiiual proportions to the credit of all shares still

iuld by members in the Society.

WITHDRAWALS AND TRANSFER OF SHARES

115. .\ member who has not had a loan can withdraw frum

the Society after six months" membership, by Rivinji notice

thereof in writing to the Society; and thereupon, as hereinafter

provided, the Board of Directors shall direct the amount of such

member '» subscriptions on shares only shall be returned to such

member, less U)7f, which will remain the property of the Society,

and ?1 IHt per share a.s a withdrawal fee.

110, The Board of Directors may order the postponemeiii

of >ucli payment until after a loan or loans not exceeding in the

aKKregate $4.(XX).(X) shall have been made, but such paynunt
shall take place before further loans in excess of $4.(H)().()0 shall

be made, except when there are more than six notices of witli-

tlrawal .it the ^ame time.

117, No more than six members shall receive withdrawal

payments between the Rranting of a loan or loans aRRregatinK

$4.(XX).0<) and the next grant of a loan or loans agKreRating
'':4,00().(X), but they shall be paid out in the same rotation as the

notices of withdrawal have been received by the Secretary.

118. .\t the time of payment of withdrawal j, the withdraw-

ing member shall return to the Society his share certiticate or

certificates and pass book, and sign

against the Society.

a release of all claims

119. .No shares so withdrawn shall be re-issued unless the

members at the annual or semi-annual meeting shall so direct

and ni' new shares shall be issued after the 31st December. 1923.

121). The Directors shall decide from time to time the

amount or portion that shall be forfeited to the Society on a

percentage basis of the subscriptions on shares paid in by :i

member who has had a loan and desires to withdraw from the

Society. Until such time as all members entitled have received

loans or provision has been made to enable them to receive the

same, such forfeited portion shall not be less than 25'/' of such

withcirawing member's subscriptions on shares. The decision

by the Directors in this respect shall be submitted to and be

adopted by the next ensuing annu.il meeting before having any
force or effect.
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l_'l A iiHiiiliir wixliinu til tr:m»ltr a ^li.iri- mi ~Ii,im - i .m
(lip oil ,ii aiiv liiiU'. l)flV>rf tlii' -.liil mi'iiiln r lia» had a ln.iii "n
siii'li •liarc or -.liarro, ti> any |iiT>'in or person^ aiitliori/cil l«\

tln'-f Kiiks to IhiIiI oliari'- l>v lilliiijj oiil and oivninu tin- luu t -

sarv iraii^liT fornix. ri'tiirniiiK \u- sliarc i frlilii-ati- or iiTtiliiair-

anil pa-.-, hook to tlif SccriM.iry who sh.i"' eiiili>r-<e thereon an
,u-kninvlii!KmtMii on hrlialf of iho Socift, of siu-li traii^ur oi

.is-.ijfnnunt. and payiiivf $1.(MI per -hare as .1 tran-lir I'n

!_'_' A nitnihcr ha\ inn h.id 1 hian may tr.in-.ffr his ^liair

or --hari-^ otilv with the i>crini-.-.n)n of the Mo.ird of Dimtm «.

h) paying all costs in connoi'tion with I hi' rflt-asf or ,issi(fnMU'iit

of his inorUfavfc ami tln' draw inn and ri^'istraticni of a n'w
inortj^am'. toKitlur with tlif amount mcntionrd in tlu' forenonii;
mil's.

IJ.V 'I'lu' 'I'K.iti'C. I'xeilitor or .idministr.ilor of ,1 ihi'-ast-il

mi'mhi'r shall have all riK'its and shall hi' lionnd l)\ the Kulis oi

t!'.!' Socii'ty.

DISPUTES

IJ4. I'"\.'r> dispnti.- hclwci'n .inv mt'nihir or mcmltfr, of

till' Socifty, or .any pirson claiming ihroUKh or ninU'i ilic rnU

-

of the Socii'ty; and the Society or the Direct" Secretary or
other oflficer nr officers tliereiif, may he deci if the |).irties

to tlie dispute a^ree to siilmiit the same, by arl, ition ijursnaii;

to (lie "Arbitration Act" hut i;i the e\ent of tlu iiarties to the
dis|)ute m)t ;itfreein)f to ;i suhmissiou for arliitraiion then such
dispue shall l)f settleil liy reference to the I'ourt haviiiK iiiri-

, diction.

AMENDMENT OF RULES AND WINDING UP RULES

125. These rules m.iy he amended as iirovidid hv the
linestment and Loan Societies Act.

12(>. 'I'he winding up of the Societ\ shall he in acconlaiici
with the i)rnvisions of any act for tlie time heinir in force in tne
Province rel.itinv; to the \vindni>f up ot comp.mie^
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