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SUBSCRIPTION
83 a Year,

-The Leading Wholesale Trade ot Toronto.

The Leading Wholesale Trade of Toronte,

The Leading Wholesale Trade of Toronte,

WOOLLEN
DEPARTMENT.

New Checked Etoffes.

New Oxford Etoffes.

New Union Tweeds.
Gec. Gec.

JOHN MACDONALD & cO.

21 &23 Wellington St.
30 & 32 Front St, East.

38 Fountain street, Manchester, England.
Toronto, Dec. 18, 1879,

l3"'v} TORONTO.

A R. McMASTER
& BROTHER,

DRY GOODS
1IMPORTERS.

No. 18 FRONT §TREET WEST,
TORONTO,

Orvicas—yy Clomont’s Lans, Lombdard St., London, E.C.

Toronto, Nov. and, 189,

RICE LEWIS
& SON,

HARDWARE

IRON MERCHANTS,

TORONTO.

ARTHUR B. LER. JOHN LEYS,

Dec. 1870,

SMITH & KEIGHLEY,

IMPORTERS OF TEAS,
EAST & WEST INDIA PRODUCE,

9 FRONT 8t. EAST, TORON TO,
‘Would call the attention ol: t%xe trade to their large
o!

CONCOU TEAS,

Just arrived per “ Glenlyon” and other steamers,

2000 Packages
Congou Teas

purchased before the late advances in prices and
which they are selling low to cash and prompt pay-
ing customers.

A. M. SMITH. W.W. KEIGHLEY,

1879.  AUTUMN, 1879,
Gordon Mackay & Co.

Are daily receiving new imports of
Goods for Fall and Winter Trade,
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS SHEETINGS,
8HIRTINGS, do.

——

Cor. Bay and Front Sts.

Toronto. 2y Aug. 1879.

SAMSON,
KENNEDY,
& GEMMEL

ANNOUNCE THAT THEIR

HABERDASHERY

AND

Gents, Furnishing Departments

have been supplemented byreceiving

2 cases Black Silk Netted Fringes,

1 “  New Colors in Ivory Button,

1 “ YValance Fringes.

2 “ Boysand Men's Braces.

2 “  Black Club House Soarfs,
Black Burlington «
Black Livingston «

4483QOTT AND 19 COLBORN STS.
TORONTO

Toronto Nov. 1879

Toroato, Oct., 189,
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BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, . . 11,999,200

RESERVE FUND, - . 5,000,000
Head Office, - -  Montreal.

BOARD OF DIRECTORS,
GEORGE STEPHEN, Esg -

G. W, CAMPBELL, Esq. M.D,
Hon, Donald A. Smith.

Hon. Thos. Ryan.
Peter Rodpath, Esq. 8ir A. T. Galt, G.C.M.G.
Bdward Mackay, Esq. Gilbert Scott, Esq.

Alexander Murray, Eeq.

C. F. SuITHRRS, General Manager.
Branches and Agencies in Canada,
Montreal—W. J. BUCRANAR, Yanager.

Hamilton, 0,

Port Hope,
uebec,
arals,

8tr N
St l:hn. N.B,,
St. Marys,
G:ﬁlglx:. Toronto
H s N.8,, Winnipeg,

A. MacriDeR, Inspector.

Agonis in Great Britain—London, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com-
mittee—E, H. King, El%, Chairmar. ; Robert Gillespie,
Eg., 8ir Lohn Rose, Bart., K.C.M.G.

anhers #n Great Britam.—London, The Bank of Eng-
ljnd; The London & Westminster Bank: The
Union Bank of London. Live: I, The Bank of
Liv L. Scotland, The British zlnen Company and

Branches,

Agents in the United Siates.—~New York, Walter Wat-
son and Alex. Lang, 59 Wall Street, Chicago, Bank of
Montreal, 154 Madison Street.

Banbkers in the Unsted States—~New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colowial and Foreigm Corvespondents.—St. John's Nfd.,
The Union Bank of Newfoundland,

The Bank of British Columbia. New Zealand, Th

Brockville,
Chatham,
Cobot
CQorn

Goderich,

k.‘ B.

. President.
. Vice-President. |

British Columbia, | N

The Chartered Banks.
THE BANK OF

BRITISH NORTH AMERICA,

Inocorporated by Royal Charier.

PAID-UP OCAPITAL, £1,000,000 STG.

Londen Office—3 Cl Lane, LombardS8t. E.C.
COURT OF DIRECTORS.
kohn)mu Cater, H. J. B. Kendall,
A, B, Dobree, .J. ord,
Henry R. Farrer, eric Lubbock,
A. H. Phillpotts, J. Murray Robertson.
Richard H. Glyn,

Becretary—R. W. BRADPORD;
Hzap Orrice 1n CaNADA—S!, Yames St., Montreal.

R. R. GrinpLxy—General Manager.
J. 8. CaMxron--Inspector.

Branckes and Agencies in Oanada.
London. Kingston, Fredericton, N.B.
Brantford, Ottawa, Halifax, N.§.
Paris, Montreal, Victoris, B.C.
Hamlilton, guebec. Barkerville, B.C,
‘Toronto, t. John, N.B.

Agents in the United States.
Nxw Yorx.—D. A, McTavish and Wm. Lawson—Agts
San Francisco.—A, McKinlay, Agent.
PoRrTLAND, ORBGON—]. Goodfellow, Agent.

LoRpoR Banxsks.—The Bank of England; Mesars.
Glyn & Co,

ForeignAgents : Liverpool~-Bank of Liverpool. Australia
—Union Bank of Australia. New Zealand—-Union Bank
of Australia. Bank of New Zealand—Colonial Bank of
ew Zeaaland, India, China, and Japan—Chartered

’ (]
Bank of New Zealand. India, China, Japan, Australia
~Oriental Bank Co tion.
(Isswe Qircwlar N and Letters % Creait for Travei-
lers, avaslabdle in all parts of the world.)

Mer ile Bank of India, London and China; Agra
Bank, Limited. West Indice—Colonial Bank.' Paris
—‘rmn. Marcuard, Andre & Co, Lyons—Credit Lyon-
nals,

The Canadian

BANK OF COMMERCE.

Heaa Offios, - - Toronto.
Paid-up Capital - - . $8,000,000
Rest - - « -« . . . 1,400,000

DIRECTORS.

Hox. WILLIAM McMASTER, President.

WM. ELLIOT, Esq., Vice-President.
Noah Barnhart, Beq. James Michie, Esq.
Hon, Adam Hope. T. Sutherland Stayner,Esq
George Taylor, Esq, Jno. J. Amton, Esq.

A. R. McMaster, Bsq.
W. N. ANDERSON, General Manager.
B. E. WALKER, Inspector.

New Yorh~—]. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent,

- BRANCHES,

Bellc:i'lh. Londo:n' Simcoe,

Berlin, Lucan, Strattord,

Brantford, Montreal, Strathroy,

C N gumch :[l:horoltg,
rangeville, o

Duadss, ' Ottawa, Walkerton,

g:l?: got"oi:ﬂoro' Woodatock.

Goderich, Catharines,

Guelph,

Commercial credits issued for use in E
and West Indies, China, Japas, and Souts Ameriee:
Sterling and American Exchange bought and sold,
Collections made on the most favorable terms.
Interest allowsed on deposits.
New York—The eciosn B,
- American Exchange National Bank,
Leudon Bngland—The Bank ot Scotiand,

T XX H

Consolidated Bank

OF CANADA.

NOTICE

Is hereby given that the following calls upon the un-
paid 8tock in this Bank have been made due and
payable at its Banking House, in this city, on the
dates set forth, as follows, viz.:

TEN PER CENT. on the 15th September, 1879,

16th October, 1879.

17th November, 1879.

18th December, 1879.

19th January, 1880.

19th February, 1880,

22nd March, 1880.

22nd April, 1880.

24th May, 1880.

24th June, 1680,

By order of the Board.
ARCH. CAMPBELL,

Acting General Manager.

Consolidated Bank,
Montreal, Aug. 5th, 1879,

‘The Chartered Banks,

MERCHANTS’ BANK

OF OCANADA.

CAPITAL - - - - $5,600.000.
RESERVEFUND -  475.000.
Head Offlcs, - - - Montreal,

Board of Direotors.
HON. JOHN HAMILTON, . . .

JOHN McLENNAN, Esq.,, M.P,, . Vice-President.

Sir Hugh Allan, Andrew Allan,"Eag.
Hector Mackensie, Esq. Robt. Anderson, .
Wm. Darling, Esq. Jonathan Hodgson,
Adolphe Masson, Esq
GEORGE HAGUE, General Manager.
WM. ]. INGRAM, Assistant General Manager.

President

q.

BRANCHES,
Almonte. Ottawa,
Belleville. Owen Sound.
Berlin, Pembroke.
Brampton Perth,
Chatham, Prescott.
Elora. uebec.
Galt. KRenfrew.
Gananoque. Sorel,
;hmilt'ﬁ:. &sntntfg:'l. Q
ngersoll. t. John's, Que.
Kincardine, St. Thomas,
Kingston, ‘Toronto.
London, Walkerton,
Mitchell, Waterloo, Ont
Montreal, indsor,
Napanee, Winnipeg, Manitoba.

Bankers in Great Britain.—The Cydudale Banki:
o pany, 30 Lombard Street, L , Glasgow ann:
elsewhere,
Agency in New York, 48 Exchange Place, Hen
Hague fynd John B. Hnrﬂ:;, j’l’., Agenta.‘e ' id
N%a:kcn i New York, —Tho Bank of New York

A general banking business transacted.

Money received on deposit, and current rates of in-
terest allowed.

Draf:g issued available at all poirts in Capada,

?‘;erling exchange and drafts on New York bought and
80!

Letters of credit issued, available in China, Japan, and
other foreiga countriee.
Collecti.ns made on favorable terms.

THE

BANK OF TORONTO,

CANADA.

Paid up Capital-.........$2,000,000
Reserve Fund............ 750,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, ., Toronto, Vice-President.
WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOOI'ERHAM, Esq., Toronto,
HENRY COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON ....comseeecsromseCashior.
HUGH LEACH. . ..ccteecmnnsmss s surnerees A 33681, Cashior
J. T. M. BURNBIDE........conscmensseess . INSPECIOP,

BRANCHES:

MONTREBAL .cieeiecannee.]s MURRAY SMITH, ManaoRR,
PETERBORO' .ccveseesserss.]. H. ROPER “
COBOURQ curnrerrommsemnnr. 08, HENDERSON “
PORT HOPE v W. R. WADSWORTH, ¢

BARRIE +.cverme s ]- A. STRATHY, Int'm Macager.
ST. CATHARINES,.......E. D. BOSWELL “
COLLINGWOOD weerr..G. W. HODGETTS,  «

Foreign Agents—London—The Oity Bank. New York
—The National Bank of i Mossrs. Smithers
& Watsen,

Drafta on New York in Gold and Currency boughtand

sold,
The Bank recsives money on deposit, and allows
Interest according to ent.
Interest on current cash accounts.
of credit issued available in Great Britain, the

‘Wost Indies, China and Japan,
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MERCHANTS BANK
- OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P.E. L

Dirscrors:

ROBERT LONGWORTH, Esq., President.
Hon. L. C. Owzx, Gzorax R. Bang, Esq.
Hon. L. H, Davies, WiLLiax Dopp, .

Hon. H.]. CaLLeECK, WirLiau H, Fixprry, Esq.
‘Wu. McLzan, Cashier.
town......H. C. McLzoD Agent,
ggl?:n%r‘: G e.?r ge...: ceecssDAVIES & SUTHERLARD.
AaznTs
—THE CITY BANK.
ﬁ%@ggnx—rﬂa BANK OF NEW YORK'N.B.A:
BOSTON—THR BOSTON NATIONAL BANK.
MONTRE, ST.JOHN AND HALIFAX—-THE
BANK OF MONTREAL,
Collections mads in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $310,000.
Head Office—Toronto.

Branch Queen Street corner of Esther.
Braxcazs. — Oshawa, Uzbridge, Orillia, Whitb;
g ma ille, Cobourg, B: ,dg,'l\lr ,Liverpogl

AT .

Montreal Afentn.—'l‘he Bank of Montreal,
New York Agents.—The Bank of Montreal.
London, .Enf. Agents.—The National Bank of Scot-
land, l_‘lcho as Lane.
issued on ail parts of the Dominion of Canada
and the United States,
Letters of Credit issued available in the contiment of

Burope, China, Japan, and the West Indies.
Collections in anl parts of Canada and the
United States.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000
Head Office, Hamilton.

DIRECTORS.
DONALD McINNES, Esq., President,
JOHN STUART, Bsq., Vice-President.

ames Turner, Esq. Dennis Moore, Esq.

'ward Gurney, Baq. ohn Proctor, ﬁlq.

€0 » N
H. C. HmMOND c'gshin.
Agenis in New York—Mussrs. jonu J. C1sco & Son.
Agonts in London, Bngtand——‘rn NATIONAL BANK OF
COTLAND,
Agencies,
Listowel . -« ~W. CorBouLp,Agent.
Poxrt ELGIN - H. S. SteVEN, Agent,
GRORGETOWN - ]B.O. Mowar, Agent.
Beeton - - . A. CoLQUHOUN, Agent,
Milton - - H. M. WaTtson, Agent.

STANDARD BANK OF CANADA.
DIVIDEND NO. 8.

Notice is hereby given that a Dividend of

TERHEHHE PHR CENT.

For the current balf year, being at the rate of 6 per
cent. per annum upon the paid up capital of the
Bank, has this day been declared, and that the
‘same will be I'I’lgflgble at the Bank and its branches
on and after AY, the SECOND DAY OF JAN-
UARY next.

The transfer books will be closed from the seven-
teenth to the thirty-first day of December, both days

inclusive.
By order of the Board,
J. L. BRODIE,
Toronto, 26th Nov., 1879. - Cashier.

Union Bank _g,f Lower Can.

CAPITAL, - _ -  82,000,000.
Head Oflos, - - -  Quebso,

DIRECTORS.
ANDREW THOMSON, Esq., President.
Hon. G, IRVINE, Vice-President.
W. Sharpl . Hon. Thos. McGreevy
D.c Themaon, Baq., E. Giroux, Eeq. !
Coihor—b, MiEwen, I . H, Balfour,
Bu-c;u.—g‘.vlap Bank (Upper Town,) Montreal.
Ottawa, Three Rivers.
Pwdg Agonts~London—The London and Oeu
Bank, New Qm.-w.umx Park Bank

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL.

Capital Subs'rbd, $2,000,000—Paid-up $1,998,861.86
ResT, - - $100,000,

BOARD OF DIRECTORS:
THos, WORKMAN, J. H, R. MoLrson,

President, Vice-President.
R. W. Shepherd, Hon. D. L. MacPherson,
H. A. Nelson, Miles Williams,

S. H, Ewing.

F. WoLFERSTAN THOMAS, M. Hearon,

General Managey, Inspector.

BRANGCHES AND MANACGCERS:
Montreal—] mes Elliot. Brockuille—], W. B. Rivers.
Clinton—M. w.ough Exeter—H C. grewer, Ingersoll—
London—]. ] flery. Meaford—v, Ruller,
Milhrook -J. G. Geddss., "Mor isbusg 'C. W, Clinch.
Owen Sound E. W. Strathy Ridgetown —R. Ro*ert-
son, Acting Agent. Smith's Fulls—R. Fraser. Sorel—
Creb 8t. Th G. K. Morton. Toromto—

L.H. Robertson, Manager.
IN GREAT BRITAIN.

London—Alliance Bauok (Limited). Messrs. Giyn,
Mills, Currie & Co. Messrs, Morton, Rose & Co.

IN UNITED STATES.

New York —Mechanics Nati~nal Baok; Messrs. C. F.
Smitrers & W. Watson ; Messrs. Morton, Bliss & Co.
Boston—Mercha.ts' National Bank; Messrs. Kidder,
Peabody & Co. Portlini—Casco National Bank.
Chicago—First National Bank. Cleveland—Commer ial
National Bank. Detroit—~Mechanics’ Bank. Buffalo—
Farmers’ & Mechanic.’ Nat. Bank. Milwaukee—Wis.
consin Marine & Fire Ins. Co, Bank, Tol.do—Second
Nationa Bank,

E=="Collectinrs made in all parts of the Domir ion, and
returns pr mptly remitte1at | rates o’ h

BANK OF NOVA SGOTIA.

Inoorporated (832.

Capitaal id up 81,000,000, Reserve Fund $230,000

Pllllbl!‘l‘-—lolT;; S. MACLEAN..
Casuigr—THOS. FYSHE.

DIRECTORS,
Samuel A. White,
Daniel Cronan.

Head Office - - Halifax, N.S.

Ambherst Bf)‘ ! North Syd

ers igl ( ney,
Annapolis, ! Kentville, b;'ictnu. leerpo’ol,g.s.
Bridgetewn, New Glasgow, Yarmouth, 8t.Jobn, N.B

UNION BANK

or
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1863.

CHARLES PALMER, E8Q., President.
GEORGE MACLEOD, Cashier,

ehn Doull.
ames }. Bremner.

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.
AGERTS IN

Montreal,.o.ocecmesoesesss . Bank of Montreal.

New YOIk .cccceeecricsse s o seeNational Park Bank,
BOBON . . ccet e oussusesecs oo ssc . Morchants’ National Bank.
Londo  ,BOg e < seseeremes - Union Bank of London,

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)
GAPITAL, 82,600,000 (WITH POWER TO INCREASE)
. DI REOLO?S. Di B
it Olepe E1g, (Eontn Dirgaer Bt o
Anderson, Anderson, & Co.) Eden Gohnllelal «» (Deputy
(ﬁwm“F&m%'ellB&.%oco' an Francisco), Sir Joh:
oss, Bart,, K.G.M.G., (Méesrs. Morton, & Co.,

on.)
London Office—28 Cormhill, ot:ua:don.
ranches Francisco, fornia ; Portland, O
o 3 5870 New Westminstor, Bog. o4 Ore-
and the United States—The Bank
undertake collections or
with the Province

other business in connection
of Bﬂmut through the above Bank,
Victorin. B C,, Dec,, 1878

Eastern Townships Bank

DIVIDEND NO. 4o.

Notice is hereby given that a Dividend of THREE
AND ONE HALF PER CENT upon the e(ra.id up
capital stock of this Bank has been declared for the
current half year, and that the same will be payable
at the Head Office and Branches, on and after

Friday, the Second day of January
next.
The Transfer Books will be closed from the 15th to

the 30th December, both days inclusive.
By order of the Board.

WM. FARWELL,

General Manager.
8herbrooke, Dec. 3, 1879,

THE QUEEEG BANK

Inoorporated by Royal Charter, A.D. 1818,
GCAPITAL $3,000,000.
Head Offlcs, - - .
BOARD OF DIRECTORS.
Es. Q. ROSS, Eaq.,, - - Presidont.
WILLIAM WITHALL, kuq.. Vice-Presidont,
H P SirBN. ) 2 Ballel{uhxg!gil& Eeq
. » M o
o i Ram White. Eea
JAMES STEVENSON, Eeq., Cashior,
Branches and Agencies in Canada :
Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Moantreal, Que, St. g;thl.r:’nel Oz)t. Three Rivers,
y !
C. Henry, ;npcctor.
Agenis in New York—Messrs. Maitland, Phelpe & Co
Agents in London—The Union Bank of London,

STADACONA BANK,

QUEBEOQ,

CAPITAL SUBSCRIBED .. ... $1,000,000
Do. PAID UP 1st Aug.'78 990,890
DIRECTORS.
A. JOSEPH

Hon. P. GARNRAU,

T. H. Grant, T. LeDroit,
F. Ki

irouac. G. R. Renfrew,
Joseph Shehyn{vM.P.P. .
M. R. DEAN, Cashier.
Agents in the Domini Bank of M, \}
" Ohi -Bank of Montreal
“ New York—C, F. Smithers and W, Watson,
“ London, England, National Bank ot Scotland,

LA BANQUE DU PEUPLE
QAPITAL_ 5000000
Head Offlcs, - - Montreal.

C. 8, CHERRIER, President,
A. A. TROTTIER, Esq., Cashier,

FOREIGN AGENTS.

Quebeo

President,
Vice-Pres.

London—Qlynn, Mills, Currie & Co.
New Yorh—National Bank of the  Repubiia
Quebec Agency—La Banque Nationale.

BANK OF PRINCE EDWARD ISLAND

INCORPORATED 1856,

DIRECTORS;
Hon. Joseph Henaley, President.
Hon. John Longworth. Hon., W, W. Lerd
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Hearts, Eeq. James Peake, Esq
J+ R. Brecken, Cashier,

AGEBNTS
London, England.........Union Bank of Londox,
New York «coc.eicaes... Mossrs. M, K. Jésup, Paton & C
oeton o, tamal Rxsiangs Ban & ©°

2000000000049 0 0 ¢ seanee 1N

l'l:n T8 s sasmsntrses &! gona ]
50 Seannanen oW Drunewit
Hal ...-...............Bllk o Nowva Sooti
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ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,096,756;
Reserve Fund, $100,000,

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS.
Hown. W. P, HOWLAND, Paesioenr,
C. S. GZOWSKI, Esc . Vica-PREsipent.
HON. JOHN SIMPSON,
HON. D. A. MACDONALD.
D. MACKAY, Eeq. ’
WM. McGILL, Ksq., M. D.
A. M. SMITH, Eaq.

D- FISHER, General Manager'
Agents for the Govermment of Ontarso,

B Aes.—-Guelph, Lind ¥, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Ho , Pemb ke,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landing. Winnipeg.

Forsign Agents.—London Biv':g.—Bmk of Montreal.
New Vork—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

PICTOU BANK.

Incorporated by Actof Parliament, 1873.
SUBSCRIBED CAPITA L, $500,000.

HON. R. P, GRANT, - - - . - . . President.
J. R. NOONAN, EsQ, - - - - . Vice-President.
THOMAS WATSON, Manager.

Bterling and Amerfcan Exchange and United States
Cur: ency Bought and Sol+,and Drafts issucd on all prin
cipal tow s in New Brunswic ', Ontari ), and Quebec.

AcENTS,—Halifax, Union Bark of Halifax ; Montreal,
Bank of Mouireal ; New Yorr, Bell & Smithers; Lon-
don, Eng., Imperial Bank. (Limited.)

EXCHANGE BANK

OF CANADA.,
CAPITAL PAID UP, - - $1,800,000

HEAD OFFICE, MONTREAL.

DIRROTORS,
M, H, GAULT, t. T.CAVERHILL, Vice-Pres
A. W. Ogilvie Thomas Tiffin,
James Crathern,
Alex. Buntin,

THOS. CRAIG, Cashier, GEO. BURN, Inspector.

Hamilton, Ont 22N M. Counsell Manag
am: o4 0 ¢ sosvecvensesens..U. M, At er.

Aylme:‘:%nt............_........... . G.Billett, ' do.

Park HIll, Onteooros

Bedford, b

TOOBLIS «euovereescesmocorsossree

PR Y 7 de.

R Tefn?‘u;r,}}.. do.
ohn Leckie.
setesneesesammecnssece o s oo « A. Hastings, do.
Aamw

TS,
ebec City...... Owen Murphy,
Nova goth......z«elunu Bank of Halifax.
POREION AGENTS.

London—The Alliance Bank, il.imited).

New York—The National Bank of Commerce; Messrs.
Hilmers, McGowan & Co.

Chicago—Unien National Bank.

Buffalo—Bank of Buffalo,

Sterling and American Exchange bought and sold
Interest allowed on Depeeits.

Collections made promptly and remitted for at lowest
rates.

IMPERIAL BANK

OF CANADA,
DIVIDEND NO. g.

Notioce is hereby given that a dividend of THREE
AND ONE-HALF PER CENT. upon the paid up
Oapital Btock of this Institution has been declared
for the current half year, and that the same will be
payable ut the Bank and at its branches on and

Friday, the 2na Day of January next.

The Transfer Books will be closed from the 17th

$0 818t December, both ¢ aysinclusive.

By order of the Board,

D. R, WIL, N
Toronto, Bth November, 1879. xrguhior.

MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAID UP, . - 8900.000
180,000

RESERVE, - - = - o=
Heap Orrics, Hartrax,N.S. | George Maclean, Cashier-

BOARD OF DIRECTORS.,
THOMAS E. KENNY, Esq., President.
MICHAEL DWYxR, Eaq., Vice-Pres.
Hen, James Butler, M.L.C. Thomas A. Ritchie, Esq.
Allison Smith, Eeg,

AGENCIES,

Antigonish—T. M. King. Bridgewater—Andrew Gow.
Pictou-—-Wm. Ives. Sydney—]. B, Burchell.
Masitland (Hants Co.)—George Frieze.
Truro—Martin Dickie. Wey A--Hon.C Campbell.jr.
Charlotsetown, F.EI,.,,,.......Owen Connolly Agent,
Summerside seveveciasescecssss. Stephen McNeill, *

BANK OF YARMOUTH,

YARMOUTH, N.8.

L. E. BAKER . . . President,
DIRECTORS :
C. E. Brown, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.
T. W. JO o Casasz.

Corvespondents at
Halifax....eeeemmse.. The Merchants Bank of Halifax,
St. joha .. ........The Bank of Montreal. .
do. .....ce....The Bank of British North America.

Montreal ..........The ank of Montreal.
New York ........The National Citizens Bank,
Boston .........cceu.. The Eliot National Bank,
London, G. B...... The Union Bank of London,

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposits received and interest allowed,

Prompt attention given to collecti

People’s Bank of Halifax.

Capital authorized $800,000
Capital pid up, 600,000

DIRBCTORS:
GORGE H. STARR, Esq., Presidens,
R. W. FRASER, Esq., Vics-President,
TrouAs A. BrowN, Bsq.  Patrick Powsg. Esq.
W. J. CoLzuan, Eeq. Avaustus W. Wasr, Esq.

PETER JACK,E$Q. w. o o o Cashier,
Byanches : Lockeport and Wolfville, N. 8,
Aal:ﬂ 1x Lowpox.........The Union Bank of Londen,

Naw YORK.....The Bank of New York,
BosTonx..........Williams & Hall,

“ OnT. & QUE...The Ontario Bank,
BANK OF OTTAWA.
OTTAWA.
DIRECTORS :

AMES MicLAREN, Eaq., Presgident,
HARLES MAGEE, Eaq., Vice-President,
C. T. Bate,Esq. Aiexander Fraser, Raq.
ﬁobnglukbugn. Esq., M.P. alhn Gil!{monrli Esq.
. eorge Ha .
o Ceoree oL, R. Chureh, M.PB, 3
PATRICK ROBERTSON,
Cashier,
Agency—Arnprior, nts in Canada—Canadian Banx
o?ammzm. :g; York—]. G. Ha & J.
Gredby.  Londrr, Eog.—Alllance Bank Limitad

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC,

OAPITAL AUTHORISED , , . $3,000,000
“ SUBSCRIBED [ 2,000,000
L PAID-UP . e e 2,000,000

IRECTORS.
How. E. CHINIOQ, Preﬁfent.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol. Robitaille, Rsq., M.D,
U. Tessier, jr. P ljo-e h Hamel, Eaq.
: oe, Kaq.
M B FRS. V%lele, Jlin.
ontreal Branch~]. B. Sancer, anager,

Sherbrooke—P. L;g-nce. Manager.

Ottawa Branch— Sam. Benoit, Manager.

Agents in New York—National Bank of the Republic,

England—National! Bank of Scotland.

Other agencies in all parts of the Dominion.

The Chartered Banks.

THE FEDERAL BANK

OAPITAL PAID UP  §1.000,000
REST - - . - - . §185000

HEAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS.

S NORDHEIMER, Esq., - ent,

]. 8. PLAYFAIR, Esg., - . Vice-President.
Edward Gurney, Jun., . Benjamin Cranyn, Esq.
William Galbraith, Esq., Geo. W. Torrance, Esq.

John Kerr, £aq,

H. S. STRATHY, Cashier,

BRANCHES — Aurora, Chath»m, Guelph, Ha~ilton,
Kingston, London, Mewmarcer, Simcoe, St. Marys,
Strathroy, Tilssnburg and Yorkville.

. Ad?nurs.—London, Eng.—The National Bank of Scot-
any

New York—American Exchange National Bank.
Canada—Bank of Montreal and its Branches.

Col ections made in all parts of Canada and the U.8,
Gt id and Currency Draits on New York bought and sold,

L1 terest allowed on Deposits according to agree-
ment N

UNION LOAN & SAVINGS COMPANY.

CFFICES, COMPANY’S BUILDINGS, TORONTO 8T.

—

CAPITAL, - - - . . 1000000
PAID-UP, - - - - - - 800,000
DEPOBITS, - - - - . 800,000
RESERVE, - - - . . 100000

President, - . FRANCIS RICHARDSON, Esq.

Manager, . - W.MACLEAN.

Interest allowed on Deposifs at the rate of § and
6 per cent. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

BRISTOL & WEST OF ENGLAND
CANADIAN

Liand Mortyage & Investment Compan,

(LIMITRD)

CAPITAL, - - - £500,000 Sterling.

ADVISING BOARD—H. R, Howranp Chairman,
(President Imperial Bank of Oanada). Patrick Hughes,
John Gillespie, William Ker steman,

BanxErs—Imperial Baok of Canada Sovricirons.—8.
G, Wood (Smith, Wood & Bowes).

7 his C mpany le: ds money on thesecur; of improved
Farm, Cityand Town Property at reasonable rates of in.
terest, and repayable at times mutually agreed upon.
MorToAoRs PURCHASED. No ComMission CHaARGED.

OFFICE: Wu. KERSTEMAN, Jz.
22 King St. E., Toronto. Meanager.

THE GCANADA

LANDED CREDIT COMP'Y

DIVIDEND No. 37,
NOTICE I8 HEREBY GIVEN THAT A DIVI-
DEND OF

Fourand a-half Per Cent.

on the paid-up Capital Stock of this Company has
been delc’:la.redptor ghe current half-year, and that
the same will be payable at the Company’s Office,
28 Toronto Street,

On and after the 2nd of January next.

The Transfer Books will be closed from the 16th
to the 81st December, both days inclusive,
By order of the Board,
D, McGEE,

Toronto, 28th Nov., 1879. Secretary.

————
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Flaoancial

Financial.

GANADA PERMANENT
LOAN & SAVINGS COMPANY

Thirty-Ninth HalfYearly Dividend.

Notice is hereby given that a dividend of six
cent. on the ca; ftal stock of this Institution has
been declared for the half-year ending the 3lst
instant, and that the same will be payable at the
Office of the Company, Toronto, on and after \
Thursday, the 8th day of Jan. next.

The transfer books of the Company will be closed
trom the 218t to the 31st instant inclusive.

By order. J. HERBERT MASON,
Dec. 10th, 1879. Manager.

THE FREEHOLD
Loan ard Savings Co.

TORONTO.

s’ususnln m x859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - = 690,080
RESERVEFUND=~- = = 234,024
CONTINGENT FUND - =~ 11,209
N. WM. McMASTER.

President, -

SMM-Tnas. - CHARLES ROBERTSON

Tnspector = =« « ROBERT ARMSTRONG.
Iloney advanced on easy terms for long pesiods, re-

payable at borrower's option.

ts received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

DIVIDEND NO. 17.

otice is hereby given that a vaidend of FOUR
PFlJ‘R CENT.u onyths paid-up Capital of the Bociety
has been de ared for the half-year ending 31st
inst., and that the same will be payable at the
Booiecy's Office, Hamilton, on and ‘&e

Friday, 2nd day of January, 1880.

The Transfer Books will be closed from the 17th
to the 81st, both duys inclusive.
H. D. CAMERON,
Treasurer.

Hamilton, 12th December, 1879.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid op capital, - - - - - - gy0,000
Resstve Fund, - - - - =« - 180,000
Totalassets - - =« - = = - 2500000
Total Liabilities - - - - - . 136470
Money loanod on Real Estate Secnrhiu only.
Muni :ipaland School purchased.

WILLIAMF. BULLEN,
London, Ontario, June 1s, 1878. nages.

Dorminion Savings & Investment Soc,

DIVIDEND NO. 18.

hereby given that a dividend of FIVE
Pgﬁ.%olgl‘;&‘ u;on {he aid up capital stock of this
institution: has been declared for the current half-
ear, and the same will be payable at the offices of
zh éociety, on and after

FRIDAY. the 2nd day of JAN next.

The Transfer Books will be closed from the 16th to
the 31st inst., both days inclusive.

Board.
By arder of the Bo ¥. B. LEYS, Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ON'T,

OAPITAL STOCK PAID UP.............. 977,100
RESERVE FUND, $240,000
CONTINGENT FUND.............. $10,000

Money advanced on the security of Real Estate on
favorable tennu of repayment.
I ed on Dep

President, - - - - WM, SAUNDERS.
llanag:r, - - - « R.W.SMYLIE.

LONDON AND GANADIAN

Loan & Agency Oo.

(LIMITED),

Pssipsnr—Hon, W. P. HOWLAND, C,B.
VicE-PRESIDENTS:
C. 3. GZOWSKI. Esq .» C.B;
A. T. FULTON, Euq.
Money lent on security of Improved Flmt.andpro-
du{.‘uvo City and Town

ortgages and Mumc:parg:z«a

1. G. HAC
44 King Street Weat, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.
Thirty-Third Ha.lf-Yearly Dividend.

Notice is hereby given that a dividend of FIVE
PER CENT. on the capital stock of this institution
has been declared for the half-year ending the 31st
day of December instant, and that the same will be
gn.yable at the Omees of the Com a.ny No. 70 Church

on and the Sth day of
JAN UARY next. The Tnmster Books will be cloaod
from the 20th t% the tglst of December, inclusive.
y order

WALTER 8. LEE, Manager.

BUILDING & LOAN ASSOCIATION

DIVIDEND NO. 2r.

ONALD
Manager.,

Notice is hem iven that & dividend of THREE
AND O ER CENT. has been declared
for the ha.lf-yea.r ending December 81st., and that
the same will be payablo at the offices of the Asso-
ciation, Tororto Street, on and after FRIDAY,
THE 2ND DAY OF JANUARY, 1880. The Transfer
Books will be closed from 16th to 31st December,
both days inclusive.
By order of the Board,
D. GALBRAITH,
Manager.

AGRICULTURAL
Savings and Loan Co’y,
LONDON, ONT.

IIOOR\" ORATED 1872.

TOTAL ASSETS
Wu, GLASS, Esq., Shenﬁ' lxddle.ex, President,
ey advanced on Real Estate. Mortgages, Muni-

cig:! And other Debentures purchased.
terest aliowed nn Depauu in Savings Bank,

JOHN A, ROE, Manager.
HOPE & TEMPLE,
STOCK. BROKERS,
MEMBERS OF STOCK EXCHANGE,
18 KING STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, FOREIGN EXCHANGE, &c.,
BOUGHT AND SOLD FOR CASH OR ON HARG!N.

R. J. KIMBALL & CO,

BANKERS & BROKERS,
+ Exchange Court, - - - New York.

12 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Oash, or on
Margin, Stocks, Bonds, and all Investment
Secuntces, in lot: to suit.

JOHN LOW,

(Member of the Stock E:

STOCK & SHARE BROKER

14 FHOSPITAL ST.,
MONTREAL.
TETH

Anglo-Ganadian Mortas Cp,

Capital, - - $400,000
Reserve Fund, - $21 000
Head Office, 18 James Street Hamllton.

DIRECTORS.
GEORGE BOACH qu President.

TRrOMAS BAIN, Es!
LYMAN MOORE, E?lq } Vice-Presidents.

V. E. Fuller, EquBarriste
8. Mnrra.ﬁ eath Héu House, London, Bng.

Edward utm, Esq.,
Ea& Meroha.nt

Alexander McInnes,
James Molh.hon,
2. B. Oller,

ui‘.s Presid
Asa Y q., ent The Canada Idfe

pany.
3. 8. Binclair, ¥s .C., J C worth,
s oo i Mgl Bt
ors an: e ﬂk f
Bankers in Bootl&nd—National Ba:lkn S::t?nnd.

Booretary, - BB%E O'Q(?
Joint Solicitors - - . SLER,

! VALANORY H. PurLan
Valuator and Inspector, - - Ro,,,f HUNTER

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED.)

| Authorised Capital, $2,000,000; Bnbmnbod

Oapltal £800,000.
Office: No. 72 Chnrch 8t.,, Toronto,

(Cfice of the Taronto Savings Bank,)
DIRECTORS

o ERANK SIS, e, o
Vi
PATRICK HUGHES, Euq. oo
WM. T. KIELY, Eaq,
JOHN FOY, Esq.
JAMES ]. FOY, Ecq,, Salicitor.
Deposits received
allowed thereon
Mo;:erym ) datr ble rates of i t,
u? erms of payment, on mortgages on real
on the collateral security of bank
md Gwemment and mun!cgul debel:\tu.r:g other

es on real estate and Governm
eipd de .f:tm'u purchased. ent and ‘munj.

and interest at currenmt rates

and on
estate,
er stocks

) JAMES MASON, Managor,
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BUCHAN & CO.,
Stock Brokers & Insurance Agents,

MEMBRERS OF 8TOCK EXOHANGE,

7 TORONTO STREET TORONTO.

Orders solicited for purchase or sale of Btocks,

Debentures, ete. City agents for SCOTTISH COM
MERCIAL INSURANCE COMPANY.

Alexander & Stark,

Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,
Members of the 8tock Exchange,
TORONTO.
Buy and sell Stecks, Dobentures, &c. Money loaned.
Existing mortgages purchased.

Orders from the Country p

ptly attended to.

Jas. 8. Maodonald & Co..
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE

Halifax, N. 8.
Transact a General Banking Business Exchange
Drafts on London, New York Boston and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiab!
securitios bought and sold. ' i

Collections made on ali accessible points

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Ineurance Buildings,
MONTREAL.
Members of the Stock Exchange,

CoxrzsronDENTS.—The Bank of Montreal, London,
Mesars. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and dnndu; Moesars
Oammann & Qo., New Xork.

The Reasons Why

BRITISH AMERICAN

Commercial College
TORONTO,
In the only popular Business Bchool in this country.

The Leading Wholesale Trade of Montreal.

TETHl

ANCHOR
COTTONS

Recelved the Highest Award,

THE GOLD MEDAL

AT THE PARIS EXHIBITION
FOR EXCELLENCE OF QUALITY

For Hand and Machine
SEWING.

CLARK & COMP'Y.

Anchor Mills, Paislev,

AGHNT:
GEORGE W. MOSS,

138 MAGILL STREET, MONTREAL.

Represent'ng, also,

FINLAYSON, BOUSFIELD & CO,, Johnstone.
C.A.RICKARDS, - - - - Bell Busk*
E.BLANK,- . - . . . - London.

H. MILWARD & SONS - - - -  edditch,

BECAUSE ITS LOCATION isin the great metropo-
1is of Ontario, just where a first-class business col-
lege should be.

BECAUSE its course of Instruction is a specialty
in each department and is admirably adapted to
‘the wants of the business community.

%EO:I;S& lh“Pﬂxﬁolgﬁll mg‘ 'I‘en:g:en know how
and what they teach. ey have -
dence of all buyninm men. v © entire conf

BECAUSE ITS PENMANSHIP has been awar.
the first prize ¢ the Provincial Fair for mans oos
secutive years, when it was entered for competition.

BECAUSE IT8 GRADUATES are found
rapid and reliable Accountants, many of whort: g

oooupying the highest positions of

BECAUSE ITS SCHOLARSHIPS
during life in Montreal and in "F:rrt.&.(!:ﬂ:g::

throughout the United States.
BECAUSE ITS PATRONAGE: is ample. Its rates
ot tuition are as low as poesible. N .
lege in Canada can offer equal luuiﬁ:c. oes ool
Bend for circular and specimens of penmanship.

Address—O. O'DEA, Secretary.

CASSILS, STIMSON & Co,

IMPORTERS OF

Foreign Leathers and Shoe (oods,

Commission Merohants In

DOMESTIC LEATHER.
10 Lemoine Street,
MONTREAL.,

TueCANADIAN RUBBER Co.

The Leading Wholesale Trade ot Montreal.

B T P VUV VNP VU

We are

above celeb

d make of

HORSE SHOES,
made from selected W ht Sor
which for general excellensg ¥ as regnd% gul’i't;o -'x‘-i
uniformity, are unsurpassed.
The Rhode Island Horse 8hoes are pre-
ferred overtﬂ others ghey °l';e used ent?rcly by the
principal Farriers and Horse Railway Companies
throughout the United States.
Orders solicited, which will be promptly executed.
‘We also manufacture every description of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & QO., Montreal.

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.

S. H MAY & COMPYY,

IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. ete., ete.,
MONTRHEAL.

THE DOMINION BOLT GO.

127 ST. PETER ST.,
MONTRHEAIL

Sherbourne St., Toronto,

now solicit and will book orders at Montreal, for
Beptember and October delivery from
Tolx,'onto, of their M&nufactnrearzf : Ss Woeka in

S8QUARE AND HEXAGON NUTS,

MACHINE, BRIDGE, ROOF, TRACK AND
UARRIAGE BOLTS,

BOLT ENDS, COACH SOREWS, and
oy 2 WROUGHT

Quality, Style and Satisfaction
Guaranteed.

W.&F.P,CURRIE&CO.,

100 GREY NUN STRERT,
s of Pig Iron, Bay Ivom, Boilsy P
o enicsd Iron, Canada Plates, Tin pkg“
BOILER TUBES, GAS TUBES,

,  Irn Wi
Shioet Oopper,  BteslWirs,  Portiang ga™™
OF MONTREAL. Atimeny, Glase Canda__do
Mansfacturers of Rubber Shoes, | s zise. Fius Covers,  Oniaon Vase
ope
DryRed Lead,  FIRE BRIGKS, Fountains
FELT BOOTS, BELTING, PACKING, | Dry Whitsdo Dialx Prvss,
Hose, Car Speings, &. PATENT ENCAUSTIC PAVING TILES, ko,
Works—Papinesa Squars, MONTREAL. SARIVACTURERS oF
Ofics and Warercomes, 35 St. Paul 8¢., “ Sofa Chait and Bedsteads.

A large stock always on hand.
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TheLeading Wholesale Trade of Montreal.

The Leading Wholesale Trade of Montreal.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in
BRITISH, FOREIGN & DOMESTIC

HORLAND, WATSON & G0,

The Leading Wholesale Trade of Montrea:

IMPORTERS OF

CRATHERN & CAVERHILL

IMPORTRRS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES

WINDOW GLASS, PAINTS and OILS
DRY GOODS’ Ha.rdwa.re, Iron’. CAVERHILL'S BUILDINGS, 135 ST, PETER.ST.
Corner of Sous-le-fort and Peter Street, Steel’ Tm’ MONTREAT,

QUEBEC, P. Q. Canada Plates, Paints,

Branches—Thibaudeau, Brothers & Co., Montreal
Thibaudeau, Brothers & do., London, E.C., England

FOR SALE.

IRON—No. 1 Summerlee. COPPER—Best Se-

Pm,lected ingots. TIN—Lamb & Flag WIRE—Ry-

land’s make. RED LEAD—Guaranteed genuine.
& All at Toronto. g3

Copland & McLaren,
MONTREAL,

The Cook’s Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Mills, 66 and 67 College Streat,
MONTREAL.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS :tSHOES

WHOLHESALHR,
Cor. St. Peter & 8t. S8aorament St.

St Caranes }  MONTREAL, q.
CANADA PAPER CO.,

Paper Makers&Wholesale Stationers

874, 376 & 378 St. PAUL STREET,
MONTREAL. P. Q.
0 BRANOH, 11 FRONT ST. WEST

ples and Prices sert on application.

JOHN CLARK, JB. & Co.'s

TORONT
ar

Window Glass,

Montreal Saw Works, Montreal Axe Works.

12 ST. JOHN ST., MONTREAL

OIL, LEAD, PAINT, COLOR,

ENGLISH & BELGIAN WINDOW GLASS

PAINTERS’& ARTISTS’ MATERIALS, BRUSHES, &C

Bost six cord Spool Cotton

FOR
HAND AND MACHINE SEWING

Elasticity,
reommend it as unsurpassed,

the
Philadelphia
twnrd for SUPERIOR

Oils and Cordage.
AGENTS FOR

Mauufacture all descri tizns of

SAWS, AXFES, AND EDGE TOOLS.

385 & 387 ST. PAUL STREET,
MONTREAL.

MACKENZIE, POWIS & co.,!
DIRECT IMPORTERS & JOBBERS OF

TEAS,

JOHN MCARTHUR & SON,

And Varnish Merchants,
Importers of

(Plainand Ommennlm:m,Polilhed,Rollod and
Rough Plate, &¢.)

813, 314, 316, St. Paul Street & 253 253,257 Com
missioness Street,

MONTREAL,
J. & P. COATS’

For Strength, Smoothness,

freedom from Knots, and
.&P. C

.can with the utmost confidence

J. & P.COATS were the only manufactnrers among
oompeting exhibitors of SPOOL COTTON at the
entennial Exhibition who reoeived an
STRENGTH AND EXCEL.

ENT QUALITY.

o0 {a Color, Quality & mm:}

Trial orders are solicited. W holesaie Trade supplied

only.
4 WALTER WILSON & coO.,
Sole Ageats, 1 & g 8t. Helen St., Montreal,

Received Received
Gold} 1d
Medal %
THR THR
d
%opd oz
Paris Ex- Paris Ex.
hibition, hibition,
1878, 1878,

Linen Machin Thread, Wax Machine Thread 8Sho

WALTER WILSON &

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Thread, Saddiers’ Thread, Gilling Twine,

Hemp, Twine, &c.
COMP'Y,

Sole Agents for the Dominio:

1 &3 8T HELEN STREET,
MONTREAL

Agents Victoria Rope Walk; Vieille Montagne Zinc C

1879 AUTUMN, 1879,

DRY 60008 STOCK COMPLETE,

Having received the bulk of our New Fall Goods,

we take pleasure in announcing that we are now in
condition to serve our customers.

Having determined to close out our whole sto
early, si’}: CIAL inducements will be offered.

Esurz T, JAMES CLAXTON

NO. 39 8T. JOSEPH 8T. MONTREAL,

Mercantile Summary,

THE county of Portage la Prairie has an ass-
essment of $2,574,906.

A carao of fish valued at 912,000 cleared at
Halifax for Brazil some days ago.

THE By-law to raise $25.000 in addition to
the $75,000 previously voted for water-works, at
Guelph, was carried.

THE assessment of Halifax this year amounts
to 11,222,494, on real estate and 84,544,717 on
personality, in all 815,767,211,

IT is said that the Ottawa Government will
place a sum in the next estimates for dredging
the channel of the Red river near its mouth,

PaLMERSTON village offered a firm at Mitchell
95,000 bonus to remove their foundry from
Mitchell to the former place, and Messrs. Kerr
Bros., accepted.

Mr. L. H. Gorr, of Richford, says the St.
Albans ddvertiser, nas received from Scotland
an order for ten tons of asbestos, to be shipped
from the Goff & Reed mines in Canada.

THE heating by steam pipes from central
boilers was begun in London, this day week,
Abont ten miles of pipes have been laid, and
three banks, eight warehouses, St. Paul’s church,
and a number of residences are served. The
system used is the Holly system, and Messrs,
J. Waterman & G. S. Birrell are the more active
promoters of the scheme.

ON learning Prof. Chapman’s analysis of the
Tamworth iron ore, which we gave last week,
the Napanee Standard says that Mr. Williams
and others effected a lease of the Wager mine
for ninety-nine years, at 1oc per ton of ore. The
mine is now the property of the Railway Com-
pany, and it is said will be sufficient, with
municipal and government aid, to ensure the
building of the railway line thither.

WEe find per advertisement in the Ontario
Gazette that the partnership between the late
John Gilmour of Quebec and Allan Gilmour of
Glasgow Scotland, lumber merchants is being
continued by Messrs. Allan Gilmous of Quebec,
John Gilmour of Gatineau Mills, David Gilmour
of Trenton, J. D. Gilmour, and P. MacNaughton
of Quebec and not by Mr. Allan Gilmour as we
were led to understand.
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The liabilities of Mr. D. Shaw, shipping agent,
of Montreal, against whom a writ has been is-
sued are $25,000.

Tue Hamilton wholesale fancy goods house
of Messrs. James Walker & Co., who in August
of last year effected a compromise arrangement
with their creditors, purpose retiring from busi-
ness and advertise their stock for sale.

THE St. John wholesale grocery firm of
Messrs Berton Bros., offered on Wednesday,
20 cents in the dollar on their liabilities. A
meeting of their creditors considered the offer,
but their decision, or the position of the estate
is not yet made known.

We note the dissolution of the Montreal
wholesale grocery firm of Messrs. Thos. Tiffin
& Co., Mr. Thomas Tiffin retiring. Also that
of Messrs. Milburn, Bentley & Pearson, patent
medicine dealers, in this city, T. Milburn & Co.
continuing; and that of Fader Brothers; victu-
allers, and Sutherland & Fader, grocers, Halifax.

AT the annual meeting of the Montreal Ele-
vating Co., Messrs. Andrew Allan, H. McLen-
nan, A. T Paterson, J. H. Joseph and Thos.
Davidson, were elected directors. The Com-
pany’s business during the past season shows
an increase of 20 per cent. over that of 1878 ;
there were 54 more sailing vessels loaded than
last year.

Levi CossiTT, implement manufacturer at
Guelph, has assigned, his offer of 25c in the
dollar not having been accepted. The parties
who became sureties to the Bank offer to pay
unsecured creditors 25 per cent., and take the
estate and conduct the business in their own
interest. The unsecured liabilities amount, we
are informed, to 97,916 and those secured to
$55,964.

Messes. WiLsoN & Co., sewing machine
manufacturers, Hamilton, obtained a quiet ex-
tension Jast Spring from their principal creditors.
The first payment has been made; the second is
not due, but of late they have been getting be.
hind on current accounts, which is owing to
some stoppage in their export trade, and they
may have to ask further time.

A writ of attachment has been issued against
M. Kortosk & Co., of Montreal; the liabilities
are about $200,000 but what the assets will be
cannot be stated yet. The firm had been en-
deavouring to liquidate quietly for some time
past, but the failure of J. G. Josephs & Co., of
London, Eng., in which Mr. Kortosk had an in-
terest, precipitated matters. The banks inter-
ested are believed to hold security nearly suffi-
cient to cover their claims.

A MEETING of the creditors of Messrs John
Evans & Co., boot and shoe manufacturers, of
this city, was held this week. .The firm owes
434,000 direct and say 853,000 indirect, which
their assets are inadequate by about $3,000 to
cover. A cash offer of 50 cents in the dollar
was made for the estate by a principal creditor,
Mr. Daniel McLean, which is pending still.

THE annual meeting of the Canada and New-
foundiand Sealing and Fishing Co., was held in

Montreal yesterday. The report of the year's
business was considered satisfactory though the
low prices obtained for Seals reduced the Com-
pany’s profits. No suitable offer having been
received for the ships which had been advertised
for sale. It was determined to engage again in
the fishery. The former Board of directors
was re-elected.

THE County of York assessment, completed
last week amounts to $28,455,896 as compared
with 828,128,461 the previous year, increase
therefore $327,436. Of this total, the eight
villages contribute $3,925,431 and the ten
townships the remaining $24,530,465. One fifth
of the land assessed is still uncleared. The
population of the villages is 11,235 and of the
townships 45,760, the aggregate showing a slight
increase over last year.

IT appears certain that the question of a new
house of parliament for this province is to be
taken up in real earnest at the approaching
session of the house. The proposal is to erect
the new building in the Queen’s Park, the city
of Toronto being asked to give the necessary
land free. It is high time the present un-
sightly and ill-ventilated buildings were replaced
by an edifice more in keeping with the magni-
tude and importance of provincial affairs.

THE Grand Trunk Railway Company are
stated to contemplate building a line from St.
Isidore, five miles south of Caughnawaga, to
Dundee, P.Q. The proposed line follows the
Chateauguay River from St. Martin to Hunting-
don. If completedit will be a great boon,
says a Townships journal, to the fertile
district of Beauharnois, giving long wanted
facilities for the transportation of produce to
Montreal.

MR. HaMiLTON, of Peterboro, manufacturer
of the improved Corliss engine, writes us with
reference to our notice of his engine in last
week’s issue, that the lowest consumption of
coal with the former engine in the Royal Do-
minion Mills Toronto, was 4 §5-100 lbs. per
Horse Power per hour, instead of 3 lbs. as we
had it. This record, though below the average,
strongly contrasts with the performance of the
new Corliss. The present consumption of coal
per barrel of flour is less than one half the
former consumption.

SINCE 1857, the name of Mr. John Horsman
of Guelph, has been a familiar and prominent
one in the hardware trade. In 1877 a
fire in his premises occasioned a heavy loss;
then, early in the present year he had to ask
indulgence on account of a heavy lock-up in
real estate, and loss by bad debts; although
showing a good surplus ; now, again, he finds it
needful to make some arrangement with his
creditors. He owes, we understand, Jabout
$50,000, of which nearly $24,000 is directs
largely in Montreal and in Britain. Itis to be
wished that some means may be found of reor-
ganizing so important a business upon a prompt
basis.

Mr. Joun T. SmrrH, of Simcoe, dry goods
dealer, who has just assigned, was formerly of

=

the firm Kellett & Smith (who had their part-
nership affairs pronounced upon by the Court of
Chancery), and was considered comfortably off.
Since Mr. S., has been conducting the business
alone, it appears to have fallen behind ; which
is not wonderful, for the proprietor was not a
trained dry goods merchant, but a farmer with
two farms on his hands. If any future farmers,
aiming to be merchants, refuse to believe in the
disastrous result of couutry store-keeping with
no training for that business, they had better
write for the opinion of Mr. Smith.

THE Institute of Accountants and adjusters
appears to be making good progress. At the
first general meeting held on 10th inst. the nnm-
ber of members had increased to 40, among
whom are many of the best known names con-
nected with Accountancy, Insurance, Loaning
Societies etc. From this number a council of
nine was elected to govern the Institute, and to
decide who are qualified to receive the diploma
of the Institute. The following form the coun-
cil :—Chas. Robertson, Manager Freehold Loan
and Savings Co., Hugh Scott, Manager Queen
City Ins. Co., and other Cos., Wm. Anderson,
Wm. Badenach, E. R, C. Clarkson, James E.
Day, Wm. Robins, public accountants, Dr.
O’Reilly, Insurance Inspector, Ont., James
Watson, Manager People’s Loan and Deposit
Company. A constitution was adopted and
by-laws are being framed. The account-
ants of Montreal have also formed a
society called the * Association of Account-
ants in Montreal,” and will apply for in-
corporation at the next session of the Quebec
Legislature. The provisional council consists
of Messrs. James Court, President ; L. J.
Lajoie, 18t Vice-President ; Thos. Darling, 2nd
Vice-President ; P. S. Ross, John Fair, John
Macdonald, D. J. Craig, Committee; Alex.
Moffatt, Treasurer; & A. F, Riddell, Secretary.

TeN attachments issued during the week
against Ontario traders. Among those so served
were Robert Booth, Arthur ; Geo. Rice, Fullar-
ton; Thos. Code, Innisville; A. Snider, Port
Elgin, general dealers ; Philip Brady, furniture,
Ottawa; Wm. Jones, grocer, Forest; John
Windlow, druggist, Bethany; John R. Hughes,
marble, St. Thomas. In Quebec Province the
attachments number eight : these were against
J. R. Duchesneau, Acton Vale; Onezime Roy,
Acton, traders ; O. Jette, tinsmith; Ursule Per-
rault, grocer; David Shaw, broker; BEsther
Jacobs, hair dealer, Montreal ; Thos. McCord,
dry goods, Quebec. In the Maritime Provinces
five issued : John Binns, New Glasgow; Rich-
ardson & Mason, sash makers, Bedford ; Edgar
W. Helm, trader, Souris; J. J. McDonald,
grocer, Halifax, being the principal ones. H. L.
Borden, storekeeper, Pugwash, N. 8., is trying
to compromise. John Sellar, of Charlottetown,
meets his creditors; J. R. & J. E. Smith, store-
keepers, Sussex, are in insolvency; D. J. Mc-
Lauchlin, Jr., St. John, has assigned. Godfroi
Barbeau, general dealer, St. Genevieve, Que.,
has compromised, and Chas. M. Lapierre, of St.
Hyacinthe, assigned.

“p
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WE have a lengthy communication from
Messrs. John Silver & Co., of Halifax, N. S..
complaining of our remarks about their suit
against the Dominion Telegraph Company, in
which 87,000 damages had been awarded them
by the jury. Whatis objected to, is that we
referred to the case as one peculiarly calculated
to enlist the sympathies of a jury, and that we
prophesied that the real question of the defen.
dants’ liability might have yet to be fought out
before the court. The details of the evidence
given at the trial were not within our reach
when the comments were made, but certainly
the plaintiffs very forcible way of setting forth
the injury done them, and the summary of evi-
dence they send, strengthen us in the opinion
that the case is peculiarly one to enlist the
sympathies of a jury. As to the other point;
the experience of the plaintiffs in this suit will
differ much frum that of most litigants who
endeavor to fasten a liability for damages for
libel on a strong corporation, if they do not find
the gauntlet they must run in reference to
points raised by the defence, involving the
question of the company’s legal liability, for the
injury complained of ; a much more serious mat-
ter than the ordeal of a jury trial. We heartily
concur in the view that telegraph companies
which recklessly transmit untrue and injurious
intelligence, should be made answerable for the
damages caused thereby. The question is
whether the present law is able to reach them.
If not, the remedy must come from the legisla-
ture.

=

—We regret to be unable this week to make
room for a more extended notice of the lecture,
delivered on Monday last in this city, by Mr.
Thomas Galbraith, upon trade, money, and
banking. The central idea of Mr. Galbraith’s
address appears to be expressed in the question:
“Why not establish a Bank of Issue, dealing
solely in mortgages, and thus double the active
capital of Canada? * * * All the business
of the country is transacted, its personal and
real property handled, by the capital only of the
personal property.”

—The committee to investigate the Banque
Ville Marie’s affairs report in favor of liquida-
tion; we have not space to-day for extended
remark.

DRAWING AS THE LANGUAGE OF
MECHANICS.

Few persons, if any, who can hold

effectually the drawing must follow certain fixed
rules. Just as a collection of words strung to-
gether in defiance of syntax are but jargon, not
language, 5o any attempt at a mechanical draw-
ing which does not observe the conventional
rules of the art is more or less meaningless. A
man may make a drawing faultless in every line
and curve, nay, even beautifully shaded and
coloured, and yet convey scarcely any meaning,
while another will, by a few lines, show all that
a good workman needs to enable him to make
the article intended to be described. In mech-
anical drawings correct sections are of all things
the most important, and of all things the least
ofren met with, except from the hands of train-
ed experts. It may be said, “How can any but
trained experts be expected to make correct
mechanical drawings ?” The answer is, that
time back, when a man wanted any writing done
he had to apply to a public scribe ; but that
man who now-a-days could not write an ordin-
ary letter would be thought little of. How
often do tradesmen, when writing to a merchant
or a manufacturer, need to describe their wants
by something more than words ? And in how
man cases are they able to sketch correctly
what they require ?” No knowledge thata man
could possess would be found of greater utility
than a power of making a good sketch of any-
thing which words failed to fully describe.

We are not advocating that everyone should
expect to become an adept in the more difficult
branches of mechanical drawing ; but we do
consider that more attention should be paid to
educating young men in the rudiments of this
useful art,  Everyone might be taught how tn
show a section of any ordinary article of simple
construction. And, further, the exact meaning
and value of sections to the artificer might be
profiably pointed out. If, also, a general ap-
preciation of the value and convenience of what
are know as ‘‘section papers” was brought about,
great benefit would ensue. The publication of
a simple series of examples of mechanical draw.
ing, having strictly in view what we have point-
ed out, would do much good. All the existing
handbooks go too far, and are fit rather for the
engineering pupil than the general man of busi-
ness,—Hardware Trade Fournal.

P ———

BARLEY IN OswEG0.—The receipts of barley
from Canada at Oswego during the week ending
Dec. 6th have been 187,980 bushels which about
closed the receipts for this season. The receipts
of new crop barley from Canada have been 3,-
807,312 bushels against :—

Date. bushels.
1875 iieininininnnnn. IRT PPN 3,695,835
1876, ittt 3,014,732
2.3 b B 3,893,384
1878 ittt cesenaens 2,837,497

Compared with the receipts in 1878 the in.
crease this season is 969,815 bushels or 25 per
cent. The stock of Canadian and state barley
in store at Oswego is over 730,000 bush. which
is less than the supply in store a year ago. The
last barley boat from Oswego arrived at tide

pen or pen- | Water. The shipments of new crop barley from

. : s i h
cil are totally deveid of the power of drawing. | Oswego to 6th inst. aggregated 3,204,281 bush.,
The delineat};ons may be rude as the *‘picture j of Which 2,641,426 went by canal to tide water.

letters” of a red Indian, but they will convey,
more or less perfectly, the meaning of the
draughtsman.

Our purpose is to speak of those who can draw
with tolerable sccuracy so far as makm.g’the
hand obey the eye, but who, for want of training,
often fail utterly to make such drawings subserve
their aims. :We are not now speaking of draw-
ing a8 an artistic accomplishment, but in the
sense indicated by the title of this article. A
mechanical drawing is the most efficient, often
the only efficient, mode of describing the con-
struction of a piece of mechanism. To do this

The receipts of new crop at New York Ocbober
15t to December 5th 3.444,857 bush. Receipts
at Chicago, Milwaukee, Detroit, Toledo and
Cleveland from Jan. 1st to Nov. 30th 1879 were
8,356,405 bushels in 1879 ; 8,772,692 bushels in
1878, and 6,006,325 bushels in 1877.

The Agricultural department at Washington
estimates the barley crop of the United States
for the present year at 40,184,000 bushels which
is a decrease of 4.3 per cent. from the product of
1878. The following table shows the acrerage
and yield of barley in the United States for the
past eight years: —
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Year. Acreagesown  Crop in bush.
187r.cieiieiiiien. 1,177,666 26,738,500
1872......00..00l. 1,307,082 26,486,400
1873....ci0evinn.. 1,387,106 32,044,491
1874..c0iiiuiii.. 1,580,626 32,552,500
1875. .. viiivuva.. 1,789,902 36,908,600
1876...0cuiiiiiit. 1,766,511 38,710,500
1877 ccieiiiiinnnn 1,614,654 34,441,400
1878....ctiiviee. 1,790,400 42,245,630

THE United States Mint Director, in his an-
nual report, estimates the total production of
precious metals during the year 1879 in that
countty as follows :—

Gold. Silver.

Nevada............ 89,000,000 $13,500,000
Colorado .......... 3,225,000 11,760,000
California .......... 13,600,000 2,400,000
Utah .............. 575,000 6,250,000
Montana ........., 2,500,000 2,225,000
Arizona............. 800,000 3,350,000
Dakota ............ 2,420,000 ' 10,000
Idaho.............. 1,200,000 650,000
Oregon ..... cessese 1, 50,000 20,000
New Mexico........ 125,000 600,000
Michigan .......... 780,000 [
Other sources ...... 305,000 67,000

Total........ $38,900,000 $40,812,000

The Leading Y:alesale Trad: a*Toronto.
A A A~ A A

Bryce, McMurrich & Co

TO HAND THIS WEEK.

New Pompadour Dress
Goods.

Low Priced Costume

Cloth.

Three Cases Habey-
dashery.
34 Yonge Street,
TORONTO.

BBB MM MMOTTTTH B
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Gea B B SM M MO 55
GGG BBB  BggSu M M
Iy
a5 &
Gads
H HERENN NDDD EEERRR g88; 00 N
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BREr RLER BEe Endte,d BRR N
H HEEEN NNDDD EEER RBs8%o° § &N

Have commenced their great semi-
annual stock-taking sale.

G.B. 8, & H. have made it
their business
among those merchants who have a reputation for
prompt paying, and to give them go0ds at less than
current prices, and to dro them when they get
slow pay. The result of this system has been to
draw around them the merchants who sell ol
for cash, while the long-credit oues -naturall
away; but it is evidently the cash trades that re-
8pond most promptly to the touch of better times
for the business o}) G.B. 8 & H., which 18 su d
principally by merchants doing oash trades, has

over last fall,

wncreased this fall fully 33 per cent.
F="N.B.—8pecial drives in all kindg

of Dress Stuffs.

8 cardinal principle in



718

THE MONETARY TIME: AND TRADE REVIEW-—INSURANCE CHRONICLE.

~"l"he 'Liuvdlng Wﬁolunle Trade of Toronto.

WYLD, BROCK & DARLING.

Assorting Season.

B: mv.izﬂ;minin%1 an assortment of STAPLE
coy v 8 throughout the year, giving prompt de-
spatch to all Telegram and Letter orders, and
orders through our Representatives, we strive to
meet the wants of our customers and to encourage
an active business at this season of the year.

Canadian & Imported Woollens,
STAPLE & FANCOY DRY GOODS, &o., &o.

WAREHOUSE :

Cor. Bay & Wellington Sts,,
TORONTO.

H.S. Howland, Sons & Co.

WHOLESALR

Hardware Merchants,

37 Front Street West,
TORONTO.

BARBED WIRE.

The undersigned beg to advise the Trade that they
have been appointed Sole Agents in Dominion of
Canada for sale of
Scutt’s Patent Four Pointed Steel

Barbed Cable Fence Wire.

They feel confident the cheapness of this Fencing
will command large sales, All orders and enquiries
will have prompt and personal attention.

A & T J. DARLING & (0,

HARDWARE & IRON MERCHANTS,
5 FRONT ST. EAST.

SESSIONS COOPER & SMITH,

MARUFACTURERS IMPORTERSAND WHOLRSALR
DBALERS IN

Boots and Shoes,

36 38& ¢oFRONT STREET WEST,

Toronto, Ontario.
Jo C.SMITH,

Wim, J, McMaster, McClung & Co.

IMPORTERS OF

British and Foreign Dry-goods,

andDealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,

TORONTO ONT.

JAS.COOPER,

The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON

WHOLESALE MANUFACTURER OF
BOOTS AND SEHOHES,

TORONTO, ONT.

I beg to inform you that my factory is again inrun-
ning order, and prepared to execute Fall orders
promptly. Since the fire in my factory, I have in-
creased my facilities and you will ind my goods to
fully maintain the reputation heretofore estab-
lished for style and quality. Mr representative
will call on you shortly with samples, when any or-
ders entrusted to him will receive prompt and Ber-
sonal attention W.B. H.

October 8th, 1878.

Brown Brothers,
MANUFACTURING STATIONERS,

6t and 68 King Street Rast, Toronto Ontario.

ACCOUNT BOOKS—Unsurpassed for quality,
durability and cheapnees.

STATIONERY—Of every description.

BOOKBINDING—Noted for style, strength and
moderate prices.

Wallets, Bankers' Cases, &c. equal to anything made.

THE

Fall Novelties in Trimmings.

LAGE

Fall Novelties in Ladies’ Woollens.

WAREHOUSE.

WHITE & COMPANY,
18 and 20 Colborne 8t,
TORONTO.

CRAMP, TORRANCES & CO,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSOCIATION
65 FRONT STREET EAST,
TOROINTO.

Storage (Bond and Free) and Warehouse Receipts
G'rant:g ¢

A. V. DE LAPORTE & CO.,

Commission Merchants,
82 FRONT ST. E,, TORONTO.

For the purchase and sale of all kinds of Farm Pro-
duce. Advances made on

Flour, Wheat, Peas, Barley, &c
NOTICE.

Christie, Brown & Co.,
Biscuit Manufacturers,

TORONTO.

Although seriously damaged by Fire on the 7th
Sept., we are now prepared to fill orders as usual,

OBRISTIE, BROWN & 00.

The Leading Wholesale Trade of Toronto.

‘“ National Policy.”

R. HAY & CO,

Invite an inspection of their immense and “well as
sorted stockof FURNITURE. Itis complete
in every Department,and for Strength,
Style and Finish their Goods are
Unsurpassed.

“NO ADVANCE IN PRICES.”

SPECIAL SALE

FOR THE

XMAS HOLIDAYS.

Will Close Out:
CANADIAN WOOL GOODS.
ENGLISH WOOL GOODS.
CANADIAN COTTONS,
ENGLISH COTTONS.
AMERICAN COTTONS,
MILLINERY AND MANTLES.

LIBERAL TERMS.

HUGHES BROTHERS.
WM. BARBER & BROS.

PAPERMAKERS,
GEORGETOWN, - - ONT.
—News, Book, and Fine Papers.—
JAMES BARBER.

BARBER BROS,,
WOOLLEN MANUFACTURERS,
STREETSVILLE, - - ONT.,

Tweeds and Coatings in Three-Quarters and
Siz-Quarters.
‘WM. BARBER. ROBT. BARBER.

BARBER & CO.,
MANUFACTURERS’ AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO,
ROBT. BARBER, J=.

BARBER & ELLIS,
Manufacturing Stationers—Ontario Envelope
Faotory,

13 JORDAN STREET, TORONTO,
BLANE Books, EXVELOPES & GENERAL STATIONERY
JAMES BARBER, J8.—JOHN F. ELLIS.

BARBER & BARBER,
PAPHR STAINHRS,
Georgetown, Ont.,

WINDOW SHADES AND WALL PAPERS,
FRED. W. BARBER. J. M. BARBER.

W"“ “”"‘"t‘:‘-ﬁ:&-v .



THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE

719

THE MoNETARY TiMES,

AND TRADE REVIEW.

With which has been incorporated the * Intercolonial
Journal of Commerce " of Montreal, the  Trade Re-
view" ot the same city (in 1870), and % The Toronto
Journal of Commerce.”] :

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICE—POSTAGE PREPAID,
Oanadian Subscridbers o
British . .

American “

BOOK AND JOB PRITTING A SPECIALTY
Office—No. 64 & 66 Church St. Toronto, Ontario.

EDWD. TROUT, Managey.

TORONTO, CAN., FRIDAY, DEC. 19, 1879

THE U. S. NATIONAL BOARD OF
TRADE. -

The United States National Board of
Trade, which last week held its annual
meeting at Washington, touched on some
questions in which a common interest is
felt in this country and on the south
side of the lines. Among these are reci-
procity and free ships; on both of which
the commercial interests, as represented
by this Board, are in advance of the politi-
cians. The Board recalls the efforts it has
repeatedly made to induce Congress and the
Executive to take “the initiative toward
the negotiation of a new treaty on a broader
and more comprehensive basis, if possible,”
than that of 1854. But the minute which,
in 1877, the Board spbmitted to the Presi-
dent. * suggesting the appointment of a
commission to co-operate with a commis-
sion to be appointed by the Govern-
ment of Great Britain for the negotia-
tion of a new treaty,” produced no result.
The commercial relations of the two
countries, in the opinion of the Board,
are most unsatisfactory. The falling off of
from eighteen to twenty per cent, in Amer-
ican exports to Canada, during the year
ending June 30, 1879, is noted; and it is
apparently considered additional aggrava-
tion of the evil that the imports remain the
. same, though on this point there is room for
doubt. Inthe general tariff the Board does
not even desire any radical changes; but
only “such modifications as might seem
desirable in the interest of the whole coun-
try and of its various industries.”

Nd complaint of the tariff legislation of
Canada is made, though its inconvenience
is felt; and none could be made in good
faith since the United States legislation has
gone beyond ours in the matter of restric-
tion, and since the example set on that side
has been but feebly copied on thjs. That
the mutual restrictions are a mutual injury
there cannot be a doubt; but they were
first began by the States, and were only
adopted, in a milder form, by this country

as a means of self-defence. The National
Board of Trade fully recognizes the tact
that any negotiations for a new treaty must
originate with the power that terminated
theold one. Canada’s natural attitude, till
the United States moves, is and must be
passive. We have never been unwilling to

. | enter on negotiations for the benefit of the

trade of the two countries ; but all we can
do is to show that we are not desirous of
opposing obstacles to a mutually freer ex-
change of products. Before initiating, in
any degree, however remote, the restrictive
policy of the S:ates, we remained inactive
in this respect, and ready to receive any
offers the Government of Washington
might make ; and it was only when all
hope of reciprocity had gone that we took
a line of our own. Even now, we are as
ready to treat as ever; but the initiative
does not lie with us, and if nothing be done
towards an accommodation the fault is not
ours.

The National Board of Trade makes a
strong appeal to the Government for the
removal of the incubus that weighs down
the shipping interest. It demands the re-
moval of taxes from whatever enters into
the construction of vessels ; the repeal of
the tonnage duties yearly levied by the gen-
eral government, and of all local charges.
And the Board adds: “ With freedom for
the ship builder shduld come freedom for
the ship owner. He should be allowed to
purchase, build or equip his ship in any
part of the world, with the privilege of re-
gistering under our laws, and sailing under
the American flag.” Under the existing
navigation laws no revival of American
shipping is hoped for. ‘Our merchants,”
the Board truly says, “ but for the prohibi-
tion of the navigation laws, might go to the
Clyde or the Tyne, and purchase an iron or
steel steamship of the most approved model,
and having the best machinery, op the same
terms and on the same footing in every rés-
pect with the merchants of Great Britain.”
gut what the French, the Germans and the
Scandinavians are freely doing the Ameri-
can citizen is not allowed to do. No won-
der that the shipping interest of the States,
thus handicapped, languishes without the
hope of revival,

Though it is true that iron vessels have
to a great extent superseded wooden vessels,
especially steamers, the wooden vessel still
has its sphere of usefulness. No country
is in a better condition for constructing
wooden vessels than Canada; and we
have always been willing to give some
equivalent for having our vessels admitted
to American register; but the American
ship-building interest has at all times prov-

'ed too strong for the shipping interest ; the

subordinate has outstripped the superior.
Bhip building, in the United States, has
ever been freated as an end instead of a
means ; as if ships were built to enrich the
builders, not to be of use when they have
been built. The men who make the ships
have alone been considered; those for
whom they have been made have been left
out of the account : the employer has been
disregarded, the employed has been treated
as paramount. If this strange misconcep-
tion is to be continued in practice, we agree
with the National Board of Trade that for
American shipping there is no resurrection.

CUSTOM HOUSE CHECKS.

In view of the trouble in the Toronto
Custom House, it is pertinent to inquire
whether the system of checks upon Col-
lectors at the principal ports is theoreti-
cally perfect, and if so, why it fails in the
execution. At the Toronto Custom House
there appears to have been a deficiency,
which existed many years before it was dis-
covered]; and then the discovery was not
due to the action of any official check upon
the Collector or the periodical inspection,
The checks are, we believe, still imperfect
in some particulars; but a simple defi-
ciency in the cash, not covered up by false
entries, ought to have been detected at
once. There are two officers who had the
means of finding it out : the Inspector, and
the person in the Custom House in whose
charge a receiving book is placed for the
express purpose of keeping a check on the
Collector. That the deficiency, which &
simple examination rightly conducted would
at any time have revealed, remained unde-
teoted for years, is prima facie evidence
that two officers, whose business it is to act
as sentinels, failed in their duty. We
don’t mean to say that the failure was
intentional, but the fact remains that there
was a failure. It is quite likely that the
receiving book, which is intended as a
check on the Collector, was properly kept ;
indeed there is, s0 far as we have heard, no
room to doubt the fact. The amount of
duties received, we will suppose, was pro-
perly entered in it. In that case it would
correspond with the other books, and an
examination of the one would confirm the
other.

At what point, then, did this intended
check cease to act? Obviously it is not
sufficient to note the amount of duties
received from day to day; it is necessary
to go further, and see that what is received
is duly deposited in the bank. If this had
been done from day to day, the deficiency,
which lay on the surface, would at once
have appeared. For we must bear in mind
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that there was no concealment ; no false
entries were made ; there was no tampering
with the books ; merely a deficiency with-
out any attempt to cover it up. It follows,
inevitably, that the duties received were
not traced to the bank by the officer who
had charge of a receiving book, the object
of which was to make wrong-doing on the
part of the Collector in this way impossi-
ble. We do not know what the instructions
of the officer who had charge of this book
are; whether he receives any specific in-
structions from head-quarters at all, or
whether he is expected to understand what
his duties must be {rom their nature and
object. It is quite possible, almost certain,
that he thought he was performing his
whole duty ; that he fancied he had merely
to keep this book as a check on the cash
received, or see that it was kept, and that
it was no part of his duty to see that this
cash found its way into the bank. However
this may be, it is evident this is the weak
spot; it is this omission that made the
existence of a deficiency possible without
being detected.

It has been hastily assumed that the
closing of his book each day at one o’clock,
by the chief clerk, in some way covered up
the deficiency. Baut this is a8 mistake ; for
what did not appear one day would appear
the next, and the closing of the book at
any particular time would be no bar to
discovery. The difficulty did not lie here ;
it was to be found in not tracing the cash
to the bank after it was received. The
check on the Collector was of no use, be-
cause it did not go far enough. And we
shall presently give reasons for believing
that the same defective system may exist
at other ports. .

We have assumed that the Inspector of
Ports had the means of detecting a defi-
ciency of this kind. If he made it a prac-
tice to examine the book to which we have
referred, and for the accurate keeping of
which the Surveyor of each port is respon-
sible, he must have seen that it did not
show that all the money received had been
placed in the bank. The next step in order
would have been for him to find out for
himself whether the deposits were properly
made. He would then at once have found
out the deficiency; this should have oc-
curred on his first visit, instead of the
deficienty remaining for years unsuspected,
largely increasing in amount from time to
time. ’It is the old question, though not in
a form that implies suspicion of an inten-
tion to do wrong—who is to inspect the
Inspector ? It is plain that the Surveyor
had the means of detecting the wrong ; and
that the Inspector had a like opportunity ;
and both, we feel confident without any

evil intention, failed to see what was under
their noses. The chances are that they
never thought of the natural and simple
means of finding out a deficiency of this
kind. They may have thought, if they
thought on the subject at all, that no one
would do an act the detection of which was
so easy that one had only to open his eyes
to see it. The importance of these observa-
tions lies in their application to the general
system of checks and inspection; and the
thing for the Department to do is to im-
prove a species of checks which are liable
to break down in practice.

In other ways there is reason to believe
extensive Customs frauds might easily be
committed. For instance, there is not
sufficient check on the landing waiters. It
is they who receive the manifests, which
they are required to enter in a book. For-
merly a second copy of the manifests used
to be taken, the book for that purpose
being in the Custom House. This latter
book, for some inscrutable reason, has been
abolished. The order for its suppression
must have been based on some reason ; but
it would require a very strong reason for
the adoption of a plan which leaves it in
the power of a landing waiter to suppress a
manifest and fail to make an entry of it.
This would require collusion with the
shipper, and is not vewy likely to occur;
but the only safety is to make its occur-
rence impossible. The whole system of
Custom House checks needs revision, and
now is the time for doing it.

THE BANK OF OTTAWA.

This bank, after announcing a dividend
for the last half year, made a discovery of
losses, stated at $52,000, before unknown
to the directors, and the proposed dividend
was cancelled. The blame of the losses was
chiefly thrown on the late cashier, Mr. P,
Robertson, by fhe Vice-Pres’t, Mr. Magee,
who is now acting cashier. He said *“the
directors had been deceived ; there had been
concealment, and transactions had been en-
tered into against and contrary to their in-
structions.” Hedescribed the deception as
having been begun at Arnprior, and said
the cashier had given up certain notes ob-
tained there without the knowledge of the
directors,and had substituted in their places
fictitious bills, purporting to be drawn on
responsible parties in Quebec, but which
never existed. He said the reason whythe
discovery was not sooner made was that the
cashier had been appointed an inspector
of the Arnprior agency, along with one or
more of the directors; and when the en-
tries relating to those bills were seen they
were thought to be genuine. This transac-

tion is described as involving a loss to the
bank of $9,000.

Mr. Robertson is also charged with hav-
ing used the funds of the bank to purchase
a timber limit, from which he took out a
raft and sent it to Quebec; the name of
Mr. A. McCuaig being at first used, and
afterwards, when the raft was sent to Que-
bec, that of a well-known lumberman was
substituted, The amount of money used in
this transaction is represented as between
$13,000 and $14,000. Other similar trans-
actions at the head office are said to have
been ‘‘covered up by manufactured bills
and false entries.”

The Vice-President added that Mr. Rob-
ertson had made a full statement of these
transactions, ‘‘both verbally and in writ-
ing.” It would have been well if the writ-
ten statement had been given to the public;
for there was probably a want of strictness
in the work of the directors, who, it is ad-
mitted, never made a general audit of the
books. But if they did not do this, and it
would not necessarily be expected of them,
they should have had the inspectors’ audit.
The Guarantee Company was surety for the
cashier ; and the question of its liability
will turn on another question—whether the
directors exercised due diligence. The
agent at Arnprior, who is still retained,
cannot have been blameless in whatever
was wrong in the transaction at that place;
and it would be interesting to know whether
any of the directors made an inspection of
that agency, since this transaction occur-
red, without the assistance or presence of
the cashier. Had the agent there no con-
nection with the raft? And if he had, was
there any attempt obtain security from him
for this loss ? If there was, has it been, or
is it likely to be, obtained? These are
points on which the Vice-President’s
speech throws no light.

It would have been bétter if the Vice-
President had stated the other  improper
transactions, at the head office. to which he
vaguely refers. Would it not have been
possible to discover improper transactions
at the head office if an inspection of the
books had been made? The Vice-Presi-
dent says the directors * supposed their of-
ficers were a check upon the cashier ”; but
it does not appear that any of these officers
were directed to make a timely inspection
that must have discovered the fraud. -Was
the staff sufficiently strong and capable of
performing the duties required of it? Itis
impossible not to feel some misgiving on
this point, when an improper transaction,
which could easily have been brought to
light, and which was brought to light when
suspicion became aroused, was allowed to
main hidden. We suspect the directors

b

B



THE MONETARY TIMES AND TRADE REVIEW—_INSURANCE CHRONICLE.

o

721

will find it difficult to clear themselves of a
suspicion of negligence in the discharge of
their duties.

They might as well have allowed, for
instance, the cancelling and writing off of
notes to remain without a check as to have
left uninspected the books in which the
whole story of the wrong was recorded. If
the cashier was one of the inspectors of the
Arnprior Agency, what were his co-inspec-
tors, who were at the same time directors,
about, that they did not discover the irregu-
larities relating to the timber limit and the
raft? If, as the Vice-President says, Mc-
Quaig was a man of straw, this fact ought
to have been a ground of suspicion, for the
record of them must have been at that
agency, or the book-keeper at the head
office must have been aware of the facts,
which is not pretended.

On the whole, it is impossible to avoid
the conclusion that these irregularities
were prolonged in duration by a want of
due vigilance on the part of the directors ;
and it may even be that they would never
have been ventured on, if it had been cer-
tain that swift detection of the improper
acts of the cashier must follow.

The report of the Directors gives the follow-
ing synopsis of the affairs of the Bank as at close
of November last :—

Net profits of the year............
Rest account transferred..........

Balance at credit of profit and loss
account, 3oth November, 1878 ..

$51,613 94
21,000 00

3,024 59

Total $75,638 53
Appropriated as follows :—
Dividend No. 8, June 1st, 1879.... $19,769 89

For losses by bad and doubtful debts 52,152 g2

..............

Total ...... crerenes $71,922 81
Balance carried forward .......... 3.715 72
Total....ovunrennnn.. $75,638 53

A general statement of liabilities and assets
as on the 2gth November was submitted. The
statement of liabilities and assets shows the
liabilities to the public to be $527,733,12, cir-
culation being $131,821 and deposits, of which a
third draw interest, $297,680, and the total
liabilities, including capital $1,109,123,38. The
agsets immediately available are $152,974 97 of
which 825,974 is specie and $27,365 Dominion
Notes. The discounts current are shown to be
$906,243 ; Bills over due unsecured $19,947; Over
due debts secured by mortgage $12,732. The
total assets are $1,112,839,70.

MOVEMENT OF PRODUCE.

The arrivals of produce at Montreal by
Grand Trunk and Occidental Railways end
Lachine Canal, from the beginning of the
present year up to the roth instant were
as under. Following these will be found
the receipts for the corresponding period of
1878, 1877, and 1876 :

MONTREAL RECEIPTS.
‘Wheat, b:sseh' Flour, bbls. Corn, bush.

751,399 4,389,201

884,849 6,117,326

802,503 4,612,915

" 898,062 3,931,631

Peas, bush. Oats, bush, Barley, bush.

1879.. ... 2,014,879 485,853 365,289
719,603 427,616

. 323,075 1,228,086

. 1,029243 2,608,474 266,477

Butter, kegs. Cheese, boxes. Pork, bbls.

1879 269,040 557,483 9,992
.. 176,320 476,774 15,675

. 116,563 251,736 19,790
1876. .. 139,025 346,516 15,401

These figures show a marked increase in
this year's receipts of wheat, butter and
cheese, and an increase of peas, but de-
creases in flour as compared with any of
the three preceding years, and of corn as
compared with the average of these years.
The shipments of grain, flour and produce
were as under in the years named :

MONTREAL SHIPMFNTS,

1877
‘Wheat, bush.. : X 5,823,763
Corn, “oo 4,047,777 5,664,625 4,226,117
Peas, “ 2,612,911 2,179,333 1,109,143
Oats “ 7, 957,376 99,995
Barley “ .. 418,337 834,921 1,001,475
Flour, bbls. ... 719,285 706,440 X
Butter, kegs .. 249,776 178,798 120,012
Cheese, boxes 567,153 492,637 452,517
Pork, brls. ..... 8,636 11,887 21,228

A large share of the flour shipped was to
the Maritime Provinces, 357,198 bbls, being
sent thither and by canal and river boats,
275,955 bushels to Europe, and the re-
mainder, 86,132 bbls., by rail. Out of the
10,383,000 bushels of wheat shipped, 10,-
336,000 bushels went to Lurope; other
grains have gone thither in about similar
proportion to their total shipments. Out
of 59,368 bbls. cornmeal and oatmeal, 33,-
859 went to Britain, the remainder being
shipped in about equal parts by rail and
canal, and to lower ports. Of 10,648 bbls,
pot and pearl ashes, 10,006 were sent to
Europe, which has for many years been
their regular market.

T he receipts and shipments of butter and
cheese are both upon a much increased
scale. The sharp advance in English
prices and demand having given a stimulus
to the dairy produce trade during the past
autumn. The number of packages of butter
coming into Montreal, 269,040, was 30 per
cent. greater than last year, and 52 per
cent. greater than 1877. The increase in
cheese receipts, which were 557,483 boxes,
was 14 per cent. over last year, and 55 per
cent. over 1877. As lately as the week
ending 10th instant, 4,942 packages of but-
ter were shipped for Europe, but those of
cheese numbered only 726 boxes, where in
the same month last year they had been
12,219 in number. Lard and Tallow show
greatly increased receipts as compared with
any of the three previous years, 20,221
pkgs. lard and 8,459 of tallow being re-
ceived, aginst 10,419 and 2,264 packages
respectively in 1878.

We hope to comment next week upon the

relative position of Montreal to other At-
lantic ports in respect of the quantity of
grain received for a'series of years.

COAL IN THE NORTH WEST.

A more important discovery to a province so
sparely timbered, compared with Ontario and
Quebec, as Manitoba, and so remote from their
supplies of fuel, could hardly be made than the
finding of coal within two hundred miles of her
borders. That discovery appears, however, to
have been made; and its immediate utility is
looked forward to with interest by Winnipeg
people, for example, who are paying $7.50 to
$8.00 per cord for ocak fire wood, and $19.00 to
$20.00 for coal, which is taken in from Duluth
by rail. The description of coal found on the
Souris River, at La Roche Perce, is the variety
of bitumenous coal known as- lignite. This is
defined as * fossil wood, imperfectly mineral.
ized, a substance intermediate between peat and
coal” Brown coal and jet are regarded as
varieties of lignite, which another authority de.
scribes as * fossil wood carbonized to a certain
degree, but retaining its woody texture.” That
just discovered is probably of considerable
value as a fuel, for, though not yet in possession
of analyses, we have seen a specimen and found
it to burn easily, with little flame, but a good
glow of heat. It is to develop a deposit of this
description of coal that an expedition set out
from Winnipeg some four weeks ago. English
colliers, both skilled pitmen and laborers, having
been obtained for the purpose from Dakota,
whither they had immigrated not many months
ago. The party took a number of teams with
tools, outfit, and six months provisions.

The principal vein is described as being seven
feet thick, and close to the bank of the Souris,
an affluent of the Assiniboine River, into which
it falls at a point thirty or forty miles from the
Manitoban western border. The Souris is as-
serted to be navigable during spring and part of
summer, as there are no serious falls or rapids ;
at any rate it is expected that the coal to be
mined and stored on the river bank this winter
will next year be floated down by flat boats to
Portage la Prairie and Winnipeg. Several years
ago it was announced at Fort Garry that coal
had been found on the Assiniboine, and four
gentlemen took out a party and located quite an
extent of territory, paying a deposit for the
land upon the strength of finding boulders of
lignite in the bed of that stream at low water,
Nothing came of the attempt, however, at that
time; but it was judged that a practicable
“find ” would be made farther up. In 1875 Col.
French, of the N. W. Mounted Police, found -
some of the wood coal at La Roche Perce, and
used it for fuel for his party. This point is
about 350 miles west and south of Winnipeg»
land travel, and twelve to fifteen miles north of
the Dakota boundary. An item in our Sum-
mary last week located it wrongly, we find, as
‘* near Rapid City.” .

In 1877, Mr. Hugh Sutherland obtained speci-
mens of the lignite from this spot, and had their
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quality tested. Being encouraged by the result,
he made arrrangements with a competent min-
ing engineer who in June last explored the local-
ity and reported very favorably, being of the
opinion, further, that this coal lead is a continu
ation of one struck on the Missouri River, near
Bismark,Dakota,where it is used on the engines of
the Northern Pacific Railway, and may be found
to crop out again at some point farther north.
The property has been surveyed and so located,
we understand, as to secure it to Mr. Suther-
land and his coadjutors by deposit in the Dom-
inion Land office as far as can be done, pending
the extension of official surveys to that point.
The intention is to get out forty tons per week
of the coal and at once to build flat boats for
the spring floods. A steamer to tow these will
probably be experimented on as well, later.

These energetic measures have had the effect
of attracting additional attention to the Souris
River district, which is described as an admirable
agricultural country. The 130 miles between
La Roche Perce and Turtle Mountain is expected
to fill up very considerably during the coming
year. Active steps are being taken, we learn,
in the exploration of the territory around Lake
of the Woods, the character of the rock leading
explorers to expect to find silver. There are
now six silver claims fyled in the land office at
Winnipeg, relating to this district, three of
which are situated on islands in the Lake of
the Woods.

S ——
SURETY’'S LIABILITY.

The law very properly sets many guards about
the liability of sureties, devised with the pur-
pose of ensuring the utmost good faith on the
part of the person to be benefitted by the surety.-
ship. Not only is it necessary that no change
should be introduced into the contract with the
principal, that from its nature is calculated to
increase the risk which the surety runs, but no
material change of any nature must be made
without the surety’s consent even though it
may be argued that the particular change les-
sened rather than jincreased that risk. The
reason for this rule is that the surety himself
must be allowed to judge of the circumstances
under which he will undertake a responsibility
for another, and it is not for any third person to
say that such and such changes are beneficial
to the surety.

An instructive illustration of this doctrine is
found in the suit of the Canada Agricultural
Insurance Co. vs. Watt et al, now pending in
the Court of Common Pleas for Ontario. This
suit is brought against the defendants on a bond
made by them to the plaintiffs, guaranteeing the
faithful performance of his duties by one of the
Company's agents. In answer to this action
one of the defendants pleaded [that when he
executed the bond as surety, Watt was the
agent of -the Company under an agreement
wWhereby his remuneration was by a fixed salary,
and that afterwards, and before any breach of
the bond had been committed, the plaintifts,
without the knowledge or consent of the de-
fendant changed the contract with the agent,

making his remuneration by commission instead
of by fixed salary.

In reply to this the Company pleaded that the
remuneration of the agent whether by salary or
commission formed no part of and was not con-
templated in the contract of suretyship. Fur-
ther that the change was in no way prejudicial
to the interests of the surety, nor did it impose
any greater liability upon him, and that the
change did not include any change of the duties
and obligations of the agent.

The defendant, contending that this was no
answer to the ground taken by him, demurred
and the point of law thus raised was argued be-
fore Mr. Justice Cameron who decided in the
defendants’ favor. We fancy it will surprise
many public companies, as well as others, to
learn that the liability of the sureties for their
employees may be lost by a change of this sort.
Such, however, would seem to be the law, and
in the event of such changes being made care
should be taken to provide expressly in the
original contract with the sureties that the
employer shall have the option to make such
changes in the mode of remuneration as may be
agreed upon between himself and the employee,
or else the sureties’ consent to the change
should be obtained in each case,

PRIORITY AMONG CREDITORS.

A point of vital interest has been raised for
legal decision in the insolvency case of George
Green of Wingham. It appearsthat Mr. Green
failed in the summer of 1878, when Mr, Thomas
Wavell of Hamilton was appointed assignee.
After the estate was partly wound up Mr. Green
made an offer to pay the balance of his liabilities
in full without interest, the last note being secur-
ed by one Abram Boland, who has since gone to
the United States. As a further security it was
suggested that Mr. Green’s real estate should
be mortgaged to a trustee for the creditors.
This offer being satisfactory to a majority of the
principal; creditors a deed was prepared provid-
ing for payment and security as above mentioned,
which was executed by the required proportion
in number and value of the then creditors.

No meeting to consider the deed was ever
called nor was any application ever made to the
Court for its confirmation. The assignee how-
ever,acting under the instructions of the creditors
and the Solicitor for the estate handed up the
assets to the insolvent who recommenced his
business as before. The contemplated mortgage
to a trustee was® never given nor was any
formal reconveyance to the insolvent ever exe-
cuted by the assignee. In the course of the
subsequent trading new liabilities were incurred,
the principal of which was to Messrs. Scott,
Sutherland & Co., of this citytheir claim
amounting to over fifteen hundred dollars.

In April last Mr. Green again fell behind in
his payments and a writ ot attachment was
issued against him, Mr. Boustead of this city
being by the creditors appointed assignee.
M. sers, Scott, Sutherland & Co. now claim that

they and the other subsequent creditors must

be paid in full before anything is given to the
old creditors. The assignee and inspectors de-
olining to accede to this position a petition was
presented to the county Judge at Goderich to
enforce such preferential payment. This applica-
tion was dismissed by the Judge, and now the
matter is being caried to the Court of Appeal.
The applicants contend that their position is
supported by a numter of precedents both here
and in England. The ground upon which those
decisions rest appearsto be that as a matter of
equity creditors who, having a lien upon assets,
allow their debtor to deal with them as if he
were the owner, should stand aside until all
those who have dealt with him as the owner
are paid. No doubt the whole subject will be
fully ventilated by the Court of Appeal.

E———
MONTREAL HARBOUR COMMISSION.

We are indebted to the chairman of the Mon-
treal Board of Harbour Commissioners, for a
synopeis of proceedings at the last monthly
meeting of the Board, present : Messrs. Andrew
Rcbertson, chairman, Rolland, Murphy, Bulmer,
Hudon, Gould, Rivard (Mayor of the city). Itis
gratifying to find that the revenue of the trust
again shows an increase for the month ; that
from Ocean vessels being $26,000 this, against
$14,000 for last year an increase of $12,000, or
46.15 per cent. The local traffic still shows a
reduction, being this year $6,781 against 87,530
last year, total gain for the month thus being
$11,251 and for the year $45,885. The total
revenue to 3oth November amounts to $257,012
—with the exception of 1874 the largest year
the Trust has ever known. That year was the
largest in tonnage which had previously come
into the port, the vessels numbering 731, their
tonnage, 423,423 tons, showing their average
size to have been 579 tons. The present year,
showing a diminution in the number of r1g.
But there is an increase of tonnage to 506,969
tons, twenty per cent. or 83,546 tons more than
in 1874 ; and the average size of the vessels has
increased to 827 tons or by 43 per cent.

“The most important feature during the
month” says the chairman in his speech, ‘* has
been the opening of the south half cut of the
Cap la Roche channel. This, the labour of
years, is one step forward in the great work now
being carried on. The difficulties encountered
have been very great, and it would be unsafe
after past experience to name any definite time
for its completion. Every effort will however
be made to have the work regularly pushed
forward till the channel is deepened and widen-
ed to its tull extent. The engineer reports as
follows: ‘ At Cap la Roche, the north half
breadth of the channel was completed on the
12th November to afford a draft of 19} feet at
low water, as already stated in a special report of
the 13th ult. This depth being increased from
two to six feet according to the tide. This
channel now gives at least two feet more than
old channel at all states of the tide. On the
14th I took down Branch Pilots Raymond and
Louis Belisle, and also the superintendent of
Pilots, giving them the use of our steamer
and sounding scow ; and on the 17th November,
Pilot Raymond took the S. S. ** Polynesian”
drawing 1g feet g i- ches, downwards by it, she

being the first large vessel to pass through”

e Wb ARy

PR

PR

s, R i i o

e

i
¥
!




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

723

The most important work in the Harbour is
that of the alterations going on at sections 13,
14. These have been pushed with vigour and
it is hoped that they will be completed early
next season so as to be available for the purpose
for which they are designed. With reference to
this work the chief engineer says: .

* The crib-work of the new wharf is bmlt-up
to above 6 feet above low water line, at which
level it will be safe from damage by winter ice,
and also easily accessible for completion in the
spring. About half the length of the timber
work is filled with stone and earth filling to its
full height, and the remainder to within about
two feet of the top, and the whole is back-filled,
and made secure for the winter. The filling of
the old basin in rear may be said to be
carried up, on an average, to low water level.
A considerable part of the dredging and crib-
filling was done at night with the help of an
electric light.” The usual amount of dredging
was carried on at the various points up to al-
most the close of the month.

STATEMENT OF REVENUE,

1878. 1879.

Revenue to 31st Oct. as per
statement at that date....$189,597

Revenue for Nov. from Cus-
tOMB eveerervnranannns

Revenue from local traffic., .

$224,231

26,000
6,781

14,000
7:530

$211,127 $257,012
Total increase for 1879 to 3oth November,
$45,885,—or 17°8 per cent.
‘ T ——————

ONTARIO LEGISLATION FOR 1880.

The first Session of the Fourth Legis-
lature: of Ontario, will begin its labours on
Wednesday the 7th proximo. So far as
mere politics are concerned, not much in-
terest will attach to the proceedings, for the
result of the elections was 8o decisive as to excite
little fear on one side or hope on the other,
with the exception of the announcement that a
vote for the erection of new Parliament build-
ings in Toronto is likely to be placed in the
estimates, which will doubtless excite some
discussion, Very little has transpired as to what
the Ministerial programme for the Session is to
be. Nothing is to be done at present, it appears,
in regard to the creation of new counties for
municipal and judicial purposes, but there are
several questions which ought now to be ripe
for settlement, such as exemptions from taxa-
tion, the frontage or local improvement tax.
As the intentions of the Ministry in regard to
public measures must shortly be made known,
we shall reserve any comments until they ap.
pear.

The chief feature of the approaching Session
is likely to be the large number of private bills
to come before the people’s representature. If
we may judge from the official Gasetéc these are
likely to be unusually numerous and in many
cages the legislation desired is of such a nature
as to call for very careful scruting on the part of
our legislators. We have made a careful analysis
of the new Acts desired, and the subjoined
classifieation of them will probably be read with
interest.

Taking up first those coming nnder the head
of municipal: Toronto renews its application
for a special charter, and asks to be allowed, to
introduce the frontage tax or local improvement

~

system. An Act will be asked for to incorpor.
ate the Town plot of Wiarton, and another
to set apart North York as a new Coun-
ty. A Bill will be submitted to divide the
county of Renfrew for Registration purposes,
and another to amend the Acts relating to the
municipality of Shuniah. Ottawa will ask power
to compel the City Street Railway Company to
change its rails and switches, and for other pur.
poses. Wingham wants authority to construct
water works. Owen Sound, the county of
Grey, Blyth, the county of Oxford and Orillia,
require legislation to confirm by laws, impose
local rates, and for similar purposes.

Several Churches and Colleges give notice of
measures. Melville Church, Lobo ; S8t. Andrew’s
Church, Peterboro’; and St. Andrew’s Church,
Chatham —all Presbyterian—ask legislation for
different purposes. The Sisters of St. Joseph,
Hamilton, will ask for incorporation ; and Alma
College, St. Thomas, for such amendments as
will give the corporation enlarged powers.

The number of measures relating to railways
will be unusually great, and several of them ex-
ceedingly intricate. The objects of the proposed
Bills are set forth at such length, and are so
varied, that we must refer such of our readers
to the Gasette as are especially interested in
them ; the names of the Companies wanting
fresh legislation are as follow :

The Grand Junction Railway Co.

London Junction Railway Co.

Credit Valley Railway Co.

Midland Railway Co.

Toronto and Nipissing Line,

Prince Edward County Railway Co.

Erie and Huron Co.

Toronto and Ottawa Railway Co.

The Trent Valley Railway Co.

Stratford and Huron Railway Co,

Toronto, Grey and Bruce Line.

North Simcoe Railway Co,

Some of these Companies have given notice
of two measures, and doubtless there will be
others brought before the Legislature besides
those enumerated above. We observe also,
that quite a number of new Companies will
seek Incorporation, with a view to CAarry out
other railway projects. How far these new
schemes are deserving of legislative sanction,
Ontario representatives, and particularly the
Government—which is responsible for all legis-
lation—should carefully consider. Each project
should be narrowly scanned and judged upon
on its own merits, more especially if the Com-
pany seeks any Government grant. The Pro-
vincial surplus should not be further reduced
unless for works actuallv needed by the Pro-
vince, and of undoubted utility. This fact can-
not be too earnestly impressed upon the new
house.

Among these projected railways are the fol-
lowing: (1) The Grand Ontario Central Rail-
way, to run from Goderich to Ottawa; (2)
Toronto & Nipissing Northern Extension Rail-
way, to run from Coboconk through Victoria,
Haliburton and Muskoka, to Trading Lake;
(3) Toronto & Nipissing Eastern Extension, to
run through Victoria, Peterborough and Hast-
ings, to the Ottawa River; (4) A railway from
Sault Ste. Marie to Lake Nipissing ; (5) A Street
Railway from Clifton along the Niagara River,
into the Township of Stamford; (6) A Branch
of the Belleville & North Hastings Railway, to
the Village of Tweed ; (7) A railway from Sault
Ste Varie, to connect at French River on Lake
Nipissing with the extension of the Canada
Centgal west of Pembroke ; (8) The Port Rowan
and Lake Shore Railway, to extend from Port
Royal to Port Dover, in the County of Norfolk,
with power to connect with the Hamilton and
North.-Western Line; and (9) a railway from
the Horse Shoe Falls to Queenston, *‘ near the
water’s edge ” of the Niagara River,

It is rather significant that scarcely any new

Insurance or Loan Companies are about to ask
for incorporation. We observe no new financial
institutions whatever, and only two new com-
petitors in the insurance field: these are the
Erie Fire Insurance Company, with St. Thomas
as its head-quarters; and the Toronto Insurance
Company, which proposes to do both a fire and
marine business. We are not sorry to see the
applications for these classes of companies de-
creasing. The field is already fully occupied,
and too many companies could not fail to pro-
duce injurious results. It is quite evident, from
the Bills which we have noticed, that the com-
ing session will be conspicuous for abundance
of Private Bill legislation. We are inclined to
believe that not a few sharp struggles will take
place over some of the railway measures, if we
can judge their objects correctly, from the
notices given of them in the official journal.
There will be undoubtedly conflicting interests,
and these will make themscives heard and felt,
It is to be hoped, however, that the new Parlia-
ment will be found equal to its duties, and that
substantial justice will be meted out to all who
appeal to its arbitrament,
T —

MERCANTILE FIRE INSURANCE Couwmv..
—The report of the directors of this company
for the year ending 31st October, 1879, appear-
ed in our last issue, but too late for notice. The
receipts of the company had been $33,115.04,
and expenditure $32,528.85, of which $1,700
was for a loss of the previous year. There had
been 1,931 new policies issued, upon which
premiums amounting to $30,212.26 had been re.
ceived. Itis somewhat strange, and possibly
an error is involved, that this sum also shows
the total amount of premiums received during
the year ; nay, it would seem as if the premium
income had been derived altogether from new
business. Interest on irvestments amounted to
$2,002.78. The ratio of expenditure to income,
exclusive of losses, re-insurance and dividend,
was nearly 24 percent. The re-insurance reserve
is 384 per cent. of the premiums received,
and the average premium rate is 1.37 per cent.
The bills receivable and agent’s balances amount
to $4,072.68. Would it not have been as well
to have given the particulars of the balance of
$24,744.15 between “ Receipts and * Disburse-
ments ?”’ especially as the total amount of * as-
sets’’ is shown to be $46,516.26. We demur to
the statement of assets and liabilities, being of
the opinion that the latter should have included
capital paid up $20,000, and unpaid dividend
$1,800, in which case the balance of assets over
liabilities would have shown $11,068.26, instead
of $32,868.26.

e ————

—Speaking of Canadian Assurance Com-
panies which began doing business in St. Louis
last month, the Western Imsurance Review
approves the appointment of Captain Wm. Ash-
worth as the general agent for the Western
Ass. Co. in eight Western states extending from
Michigan to Colorado and Utah territory, and
says its last statement “ cannot fail to make a
favorable impression on the minds of those de.
siring safe indemnity against losses by fire, the
conservative manner in which it has done its
business is its best guarantee.” The British
America was the first company to comply with
the new Missouri law and open business there.
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SupreME CoUrRT REPORTS.—We took occas-
ion some months ago to remark upon the very
dilatory way in which the reporting of the
judgments of the Subreme Court is done. The
evil appears to increase instead of diminish.
Another number of the report has just been issu-
ed containing the judgments of the Ceurt in
eleven cases. Will it be telieved that out of
the eleven judgments nine were delivered in the
early part of June 1878, and the remaining two
on the 15th of April 1879? Such delay is dis-
graceful. Among these decisions are some of
the first interest to the public as well as to busi-
ness men and the legal profession. If our new
Court is to grow in public confidence it will not
by allowing its judgments to remain in manu-
script until half the laws of which they treat
have been repealed by our too active legis-
latures.

—A first and final dividend has been
declared, and we believe paid, of three cents in
the dollar, in the matter of Homer Campbell,
senior, of Ingersoll, an insolvent. There are
twelve creditors, four of them for over $roo
each ; the whole liability is $2,321, and the to-
tal amount paid for dividend is $69.64 (sixty-
nine dollars and sixty-four cents). This is all
that remained of realized assets, equal to eleven
per cent of the liabilities, or say $251, after dis-
bursements as per the following soothing list :

Assignee’s disbursemedts ........ $21 53
Twenty-five days care-taking...... 25 oo
Law costs ......... teesssserecss 40 42
Auctioneer’s fees ................ IO 0O
Inspector’s fees........c.oeuuunnn 10 00
Preferred claims (C. C. Clerk’scosts) 36 g8
Assignee’s commission............ 12 56

Assignee's discharge.............. 25 00
First and final dividend.......... 69 64

8251 13

A natural remonstrance was made by a creditor
who, we may suppose, took exception tothe pay-
ment of $25 for the caretaking, for as many days,
“of $211 worth of stock; to paying lawyers 30 per
cent of the whole sum collected ; to * fees, com-
mission, fees, costs,” on a scale suited to an estate
whose assets were worth thousands instead of
tens; and to the comprehensive fact that the
mere expenses of collecting the three per cent.
dividend for creditors would have paid them
nearly eight per cent. more. The assignee’s
explanation is that the real estate asset of the
insolvent was more than covered by mostgage ;
that the sole inspector, who is the largest credi-
tors, had approved the law costs and authorized
the payment of a fee to himself; that certain
fees are customary, whether passed by a credi-
tors’ meeting or not ; and that he himself might
have charged more than he did for fees, and
could have claimed $40 for a discharge, which
many assignees do, but was desirous to keep
expenses down. This is one of the cases in
which, doubtless, the worry of litigated or value-
less assets appears to an assignee out of all
Pproportion to his remuneration.  Still, it is pos.
sible to maintain a relation between the amount
of certain assets and the disposition of them,
and this was not done in paying %45 for care-

taking, auctioning and inspecting $211 worth of
goods. The manifest astonishment of creditors
at the discovery of a building society lien of
$1,400 on property for which more than $1,000
can not be got (80 we understand the assignee)
helps to show upon what understanding Lon-
don and Hamilton merchants credited this
trader, and why they feel sore.

£

—From the report of the Harbor Master of
the port of Montreal we learn that the number
and tonnage of sea-going vessels arriving in that
port, from the opening of navigation to the 1st
of December in the following years, was as
under :

Vessels. Tonnage.
1896 — 602 .... 391,180
1877 — 513 .... 376,859
1878 — 516 .... 397,266
1879 — 612 .... 506,969

Showing an increase in tonnage for the two
latest years, that of 1879 being over 21 per
cent. above that of 1878.
CLASSIFICATION.
8. Bhips. 8hips. Barques. Brigs. Brig'ts. Schrs.
1876 — 240 40 146 18 35 123
1877 — 247 41 108 10 29 78
1878 — 207 44 113 9 34 109
1879 — 289 38 121 5 37 127
Number of inland vessels that arrived in port
from the opening of navigation up the 14th De-
cember in the following years was:

Vessels. Depth in channel.
1876 ...... 6,083 1876....20 feet g in.
1877 ...... 6,333 1877....20 * 10 *
1878 ...... 5,479 1878....22 * 30 ¢
1879 ...... 5,696 1879....21 * 1 ¢

—The highest honors of the International
Dairy Fair were carried offt by a Canadian
firm, Messrs. Hodgson & Son of Montreal. who
beat the Americans and won the sweepstakes
prize, open to all the world for the best cheese
made anywhere. This is the right kind of
‘“ Canada First,” and should encourage our
butter and cheese makers to strain every nerve
to keep ahead in the quality of their production.
The firm named also took 1st and 2nd prizes in
the class for Canada cheese only. and Harlow
Chandler, of Montreal, the third. For Canadian
butter the prizes were also all taken by Mont-
real firms who were exhibitors, we are not told
the makers. Creamery 1st and 2nd przes,
Ayer & Co.; 3rd Frank Wilson. Dairy Butter
1st, Fuller & Shufelt; 2nd and 3rd, Ayer & Co.

——

—The receipts by rail and canal at Montreal,
of leather, in rolls, (a roll, we presume, meaning
ten sides) and the shipments via Montreal and
Portland, canal and rail, were as follows for the
past four years, from 1st January to roth Dec-
ember in each year:—

1879 reecipts........41,036 shp'ts 9,111 rolls.

1878 L.......45443 ¢ 12,014 ¢

1877 % ........34,912 ‘13,855 "¢

876 * ........50,203 “ 8,728 ¢
S —————

—Mr. Shehyn, of Quebec, has been induced
by the repeated solicitations of the business men
of that city, to recall his resignation as presi-
dent of the Quebec Board of Trade.

—The report of the Committee, Messrs. Moat
Campbell & Moffatt, on the condition of the
Consolidated Bank has been filed in Court.
The following is a condensed statement of the
committee’s report :—

GENERAL STATEMENT TO 31ST OCTOBER 1878.

Liabilities.
Circulation..coveeeernenns eesese 280,672 0O
Public deposits................. 630,416 04
Prov. Govt. deposits............ 117,944 07
Dom. Govt. deposits............ 171,950 42
Due to other banks and agencies.. 795,358 26
Unclaimed dividends............ 6,445 o1
Interest reserved......ovvvuenn. 25,000 00

$2,027,785 8o
Capital stock paid up............ 2,080,920 0o

$4,108,70 5—00

Assets.
Specie.....ciceviniiiiiiiie. .. $ 6,210 99
Dominion notes.........vvevs.. 17,926 oo
Checks and bills of other banks.. 13,636 15
Due from otherbanks............ 312,693 58
Notes, mortgages &c.,—good..... 1,817,101 01
Notes “ ¢ —doubtful.. 297,322 86
Notes ¢ ‘¢ —contingent 364,953 73

$2,829,844 32
Total deficiency..... N $1,278,861 48

————————

—The Stock Market at Montreal, during the
past week, has been quiet and the movement
generally unfavorable, lowest prices being
touched on Monday and Tuesday, when Bank
of Montreal fell to 138, Merchants to 86, Mon-
treal Telegraph to 942, and City Gas to 1144.
To-day the market closes steadier, but with
little doing. Bank of Montreal, 139; Ontario,
68% bid ; People’s, 55 bid; Molson’s, 754 bid ;
Toronto, 118 to 122; Merchant’s, 86} ; Com-
merce, 115 ex dividend ; Montreal Telegraph,
g6 bid, 97 wanted ; City Gas, 116.

—The Canada Permanent Loan & Savings
Co., announces its thirty ninth half yearly
dividend, the rate is as usual twelve per cent, per
annum.

————

—The Ontario Loan & Debenture Company,
declares a dividend at the rate of ten per cent,
yearly.

—The Imperial Loan & Investment Co.,
notify a dividend at the annual rate of eight per
cent.

— A dividend is declared by the Bank of
British North America at the rate of five per
cent. per annum, payable on 5th January next.

—The British America Assurance Company
has declared the usual dividend of five per cent.
for the halt year now current.

R TT——
—A semi-annual dividend of four per cent is
announced by the Anglo-Canadian Mortgage
Company.

—The Hamilton Provident & Loan Society
has declared a half yearly dividend of four per
cent.

—The Confederation Life Association declares
a dividend of five per cent. for the current half
year.
~
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STOCKS IN MONTREAL.

Montreal, 17th December, 3 p.m.
o ails s| B T
B582233%8) . | o 552
Srocks. SZ WS |08z § 5 (888
3% a LM fa| & 3 |<E2
8 £ &8 A & a
Montreal 138 | 1x424| 1586 | 138 | 139 | 140}
LU 3. S PO o O PRSPt SR DRSSO
Ontario...... 72 | 125 | 684 70} 69
Consolidated . TSR PR ISR [N PR B 1§
Peoples... 37 54 6o 61
Mmonl verel 758 79 82
Toronto 5| 118 122 | 118
ac. Carti 150 ¢ §8| 60| a3
erchants 779 86 goi 81
Rich. & O. Nav.
City Pass -
a8 ...
R.C.Ins
Merchants x.d
Easte:n T'ps..

Ster ing Ex.....|.
Commerce x.d..

. OIL MATTERS IN PETROLIA,

PETRuLIA, 16th Dec., 1879.

Crude market has kept very firm during the
week, prices have been fully sustained and the
figure of $1.60 has been paid; $1.58 to $1.60
may be regarded as the correct average quota-
tion. Refined very firm. As the cheap sum-
mer contracts and stocks are being worked off
the demand at current quotations is increasing.

FIRE RECORD.

OnTARIO.—Ancaster, 6th—Heaslip & Garret’s
shoe factory and an adjoining house destroyed
by fire, loss about $6,000, insured $3,800 in
Waterloo & Grand River Co.——New Ham-
burg Jyth—Chas. Wood's brick dwelling destroy-
ed, contents mostly saved, loss $500.——
Chatham, 6th—Wing’s wooden bakery wrecked
by fire and water ; loss over $1,000 on stock,
insured $485 in Lancashire; Hooper King owns
the building, insured in Merchants and Mnf’s. for
$500,——Campbellford, 3rd—James McDaniel's
barn and stables destroyed, insured in Agricul-
tural Mutual for $400.——Martintown, 5th—
Jno. Robertson’s house destroyed, loss $250,
insured in Isolated Risk $400.——Manotick gth
—Hotel of A. Davidson took fire, kitchen des-
troyed, loss §1200, insured $700 in Canada, -—
Sunderland, 8th.—D. McKinnon’s frame dwell-
ing burned, not insured.——Millbank, 8th.—
Rob Roy hotel and stables burned, insured $1500
in Waterloo Mutual.——St. Catherines, 8th.—
Welland House damaged $1,000 by fire in oil
room, believed insured.——Toronto, roth.—The
shoe store of Duncan Fuller & Co. damaged by
fire, building owned by J. G. Beard, covered in
Western, stock by policy of 97,000 in Dominion.

Point Edward, gth.—Judge’s hotel partially
burned; insured in Western and stock in Citi-
zens.——GlenWilliams, gth.—Beaumont’sshod-
dy mill burned, stock and machinery insured in
Canada Farmers for $1000. Blandford, gth
—Jos. Matthiesons barn and stable burned.——
East Zorra.—W. Hubbel's barn and contents,
insured in Waterloo Mutual. ——Manotick, 1oth
—Alex. Davidson’s hotel burned, insured in
Cauada Fire and Marine for $700.——Manotick
17th.—Carrigan & Harts and John Hicks wag-
gon shop burned, building owned by Thomas
McCorkill, who loses $600 and is but slightly
insured.——Chesley, 13th.—Arch. McDonald’s
saw-mill burned loss $1,200 small insurance.
———Pickanock, 12th.—Dr. Duhamel’s residence
destroyed.—— St. Catherines.—Sam. Wenton’s
barn burned, no insurance.

| able aswere expected.

OTHER PROVINCES.—Dorchester, N.B., 8th-—
W. H. Couillard, furniture dealer, burned out,
losing $2,500; no insurance.——Sackville, 4th
—Wm. Wheaton’s dwelling house burned ; not
insured.——Montreal, 2nd—The farm buildings
of R. Macdonald, Lachine Road, together wit
eighteen cows, two horses and season’s crops,
destroyed by fire; loss about $10,000; partly
insured.——gth—Fire broke out in Miller Bros.
& Mitchell’s machine shops; damage covered
by insurance; the building, owned by H. R.
Ives & Co., not insured.-~—-6th—Farm build.
inge of John Broder, Cote St. Luc, burned with
contents ; partly covered in National.——Hali-
fax, 12th.—Acadia Hotel gutted, furniture in-
sured in Imperial $2,500, building in Queen

. | $5,000.

NEWFOUNDLAND TRADE.
A St. John’s letter of Dec.2nd states that ves-
sels have discharged cargo earlier than last
year, and returned home. This has been owing

- | to the fact of having such fine weather in the

month of November. The returns are as favor-
The only * drawback
to complete satisfaction is the low price of fish.
It appears from the Commercial Fournal ot
Novemoer 26th that the export of codfish from
1st August to that date amounts to 281,640 qtls,
against 220,814 qtls for the corresponding period
of last year; nearly 50,000 qtls of the excess
were shipped to the Brazilian markets. 1,593
tuns cod oil have been shipped against 1,205
tuns last year, and 1,930 tuns seal oil against
1,468 tuns. Salmon shows an excess on
the export of 286 tierces, and herring of g6s
barrels.

The import of breadstuffs is short 355 cwt.
bread, 10,392 barrels flour, 2,114 brls corn meal.
Pork is deficient 2,834 brls., molasses 2,407
puns, coffee 103 cwt, manufactured tobacco
9,996 1bs, beef is in excess 174 brls, butter 1,603
CwWt, Tum 50 puns, sugar I,ITI cwt, tea 18,914
tbs. We append a comparative list of the
imports during the year as given by the same
journal. There will be few changes in the
table henceforward as most of the stocks are in
for the season.

TRE cost of an ordinary railway passenger
car is $4,200 ; of a baggage or mail car $2,400;
of a drawing-room car,$9,000 to $12,000 furn-
ished. The average cost of box carsis $400
to $450.

For a school-teacher’s vacant post, at Osha-
wa, there were three hundred applicants the
other day. A committee of trustees took three
days and nights to wade through the 1200 pages
of letters and testimonials, and their conclusion
is, we believe, that a vast amount of physical
ability is being wrongly directed.

—The new ship, the ¢ Athlone” 1,418 tons
register,was lately built at Spencer’s Island,N.S.,
and is chartered to load at St. John N.B., for
Liverpool ata good rate, one eighth of her is
held by the captain, and seven eighths by D. M.
Dickie & Son.

—In the case of John D. Martin, leather mer-
chant of St. John Newfoundland, seven and six
penoe in the pound has been offered for the
estate with security, and an arrangement will
probably be made.

Bommercial,

MONTREAL MARKETS.
Montreal, 16th Dec., 1879.

As the year draws to a close and there is not
much doing, it is satisfying to hear the confid-
ence expressed in commercial circles, that the
improvement in business which has been experi-
enced during the past few months will be more
fully developed in the opening of next year's
business. Tweed and cotton manufacturers are
fully occupied and are advancing prices from 5
to 10 per cent. Hardware is very firm and judg-
ing from accounts from England, buyers in this
market would do well to lay in their stocks at
present prices as they cannot be replaced at
anything like the figures now ruling. Groceries

TABLE OF IMPORTS—FROM JANUARY IST To |%f® qt.xiet and easier and the refinerylhas lowered
NOVEMBER 22ND. its price for granulated sugar to 10jc and yel.
L 1878. 1879. | low to 83 to gjc. Leather is quiet and steady.
g;scultl,, ‘;Wt’ . 8%5 4?50 Breadstuffs are a little dearer but in light de-
our, oris, 244,301 233,909 isi
Cornmeal, brls, 7,027 4,013 mand. Px:ovmonsare firm. The’re h.u beena
Pork brls, 26,162 23,328 | good enquiry for butter but high prices asked
Beef, brls, 2,141 2,315 | stops business. The stock of Wheat in store
g““e” cwts, 15,995 17,593 | yesterday shows an increase of 39,346 bushels,
um, puns, 420 470 ] .
Mola,sses, puns, 10,483 8,076 and ﬂou.r ade k,Of 11.927 b‘::le]l; a8 c;m
Sugar, cwts, 13,676 14,787 | pared with the stock in store on 15 th Dec., 1 78.
Coffee, cwts, 826 723 | AsHEs.—Pots—The market continues to have
Tobacce, Ibs, 86,490 76,494 | an upward tendency with a moderate demand,
Tea, Ibs, 522,472 541,386 | stocks are steadily decreasing, while imports
Soap, boxes, 12,752 8,615 | are light ; prices range from from $4.85 to 4.95:
Candles, boxes, 620 1.658 | Pearls are quiet, last reported sale was at $5.50.
Salt, tons, 20,883 23,301 | The stocks just now in store are Pots 452 bris ;
Coals, tons, 42,091 40,298 | Pearls 77 brls.
Pitch and Tar, brls, 2,561 2,973 | Boors AND SHozs,—Business keeps extremely
Potatoes, brls, 13,154 13/1472 | quiet a8 is usual at this season. Prices, how-
Oats, bush, 31,478 51,634 | ever, in sympathy with material keep
Kerosene Oil, brls, 4,638 5690 firm,  We quote. Men's Split brogans
Oxen and Cows, head, 3,085 4221 1 91.10; ditto Cowhide boots, 92.50 to 2.75;
Sheep, 5,001 6,038 | ditto Kip Boots, $2.75 to 3.25; ditto French
——— ga{f, $3.50 to 3.75; ditto Buf gongrnr,
3.00 to 2.50; ditto Split boots, $2.00 to
RAILWAY RECEIPTS. 32.}5; ditto Bo;rs’ stogas, 8370 to ?‘zzbo; ; ditto
Week Total | Like period | Incrswee | Buff coRgress, $1.60 to 1.75 ; ditto split brogans,
endlug | _earmlngs. | U678 |ordecremse | gy 00 ; Womens buff and pebbled Balmorals,
G. T. R. $1892f0!  §18,0428303271 | $1.25 to $1.60; ditto split bals 8sc to $r1.10;
?gv g 95,154 73496 21748 L | Gieeq’ Pyunella boots, 8oc. to }2.?& s litbsls:; Sﬂ;‘t
N.&H & Y iog| T Tsuaz| 346 1 | balmorals 85to g5c ; ditto Buf} and pe Bal.
_ri_dicgn:l %ﬁx% 3,102 53 { morals $1.10 to $1.20; ditto Prunella boots 70c
T &N... s7ko|  ags| Sar|to$ra0.
W.P. & csasnrensns| eerneseiienie] veovonene
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CarTLE.—The market was fairly supplied
esterday with fine cattle for Christmas beef,
or which there was a fair demand at prices

ranging from 34 to 53c. Some of the best being
purchased for shipment to England via Halifax,
and some for the Quebec market. Live Hogs
were in _moderate supply with sales at 84.75
per 100 1bs ; Dressed Hogs, very little doing as
yet, dealers views are $5.50 to 5.75, but western
dealers are asking from  $5.90 to 6.00 to arrive H
Shesp and Lambs sold from $3.25 to 4.00 each.

Druas anp CHEMICALS.—Business as usual
at this season of the year has been light, but in
spmpathy with the strong feeling in the English
markets prices keep very firm, but without much
quotable change since this day week. We

uote : Bi Carb Soda, 83.50 to 3.75; Soda Ash,

2.00 to 2.15 ; Bi Chromate of Potash, $15 io
16 ; Borax, g to 1oc; Cream Tartar Crystals,

1 to 33 ; ditto ground, 32 to 35 ; Caustic Soda,

2.50 to 3.00 ditto cream, $2.20 to 2.75; Sugar
of Lead, 11 to 12c; Bleaching Powder, $2.25
to 2.50; Alum, $1.90 to 2.00 ; Copperas, $1.10
to 1.25; Sulphur $3.00 to 3.25; Roil Sulphur,
9$2.25 to 2.50; Epsom Salts, $1.50; Sal Soda,
81.50 to 1.60; Saltpeter, $8.50 g.00; Sulphate
of Copper, best, $6.50 to 7.00; Whiting, 65 to
05c; Opium, $5.75 to 6.00; Quinine, $4.10 to
4.20 ; lodide of Potash, $6.50 to 6.75; Bromide
of Potash, 50 to 55¢; Morphia, $3.00 to 3.25 ;
Uastor oil, 12} to 134c; Cod Liver oil, $1.00
to 1.10 ; Shellac orange) 50 to 6oc.

Dry Goops.—Business keeps very quiet, but
still sorting up orders are pretty numerous, and
the demand for Canadian tweeds is improving,
prices of which are expected to advance, in view
of which manufacturers are stiff in repeating
orders at present prices, cotton goods are also
tending upwards and in some cases manufactur-
ers have put a higher price on the goods, but
this is not expected to be general till after the
new year. Remittances have been fair and there
is a buoyant feeling in the trade.

Furs.—Raw furs are still scarce in the Mont-
real market, and bear, skunk, otter, and raccoon
are much wanted, if these lines were put
immediately in the market, they would
likely command higher prices than we now
quote. In the meantime we cannot make any
change in our quotations of last week which we
repeat. Mink prime, dark large $1.00 to 1.25;
ditto small, 75¢. to $1.00 ; Marten, prime, 75c¢. to
$1.00; Beaver prime dark, per Ib., $1.40
to 1.75; Bear large, $7.00 to 8.00; ditto
small, $2.00 to 4.00; Red fox, $1.25 to 1.50;
ditto early caaght, $1.00 to 1.25; Musk rat,
winter, 8 to 10c. Lymx prime large, $1.00
to 1.50; Skunk prime dark, large, 40 to
soc; ditto white large, 20 to 30c; Raccoon
prime, 40 to 6oc ; Fisher prime, $5.00 to 6.00 ;
Otter, prime dark, $6.00 to 8.00.

FisH.—There is little demand at present only
small sales transpiring within our range of quo-
tations. Labrador Herrings ¢6.50 ; Dry Cod
$4to 4.25; Green Cod $5 to 6.25 ; drafts at
#8; Salmon very firm at $17.50, 16.50, and
15.50 ; Mackerel is scarce and may be quoted at
$7.50 for No. 2 and $6.50 for No. 3

FLouRr.—The stock in store and in the hands
of millers on the morning of the 15th inst. was
33,101 brls., against 26,657 brls. on the 1st inst.
and 45,028 brls. on tne “15th Dec., 1878. Re-
ceipts for the past week 6,872 brls. Total re-
ceipte from 1st January to date 751,399 brls,,
being a decrease of 133,450 brls. on the receipts
for the same period of 1878. Shipments during
the week 3,746 brls. Total shipments from 1st
January 719,285 brls., being an increase of
13,845 barrels on the shipments for thé same
period of 1878. Although there has not been
much lgusineu doing, the market is strong
and prices have advanced somewhat since
this day week, at the close there was an easier

A€, and a decline in the West had an un.
favorable influence on the market. We quote

Superior Extra $6.30 to 6.35; Extra Superfine
to 6.00; Fancy $5.70 nominal; Spring Extra
95.95 to 6.00; Superfine $5.65 to 5.75; Strong
Bakers Flour $6.25 to 6.50 ; Fine $5.30 to 5.40 ;
middlings $4.70 to 4.80; Pollard: $3.60 to
3.70; Ontario Bags 3.00; Oatmeal $4.70 to
475 ; Oatmeal $4.70 to 4.75 1 Cornmeal $2.90.

GRAIN.—Wheat.—The stock in store yester-
day morning was 130,505 bush. against 147,545
bush. on the 1st inst., and 91,150 bush. on the
15th December 1878. Receipts during the past
week 2,400 bush,; Total receipts from 1st
January 11,181,858 bush. being an increase of
3,018,485 bush. on the receipts for the same
period of 1878. Shipments from st January to
date, 10,383,043 bush., being an increase of
3,706,507 bush. on the shipments for the same
period of 1878. Very little doing, and spring
wheat is now quoted at $1.45, nominal. A sale
of a few cars was reported a few days ago at sc.
less. Maize—Some car loads were sold at 65c.,
70c. duty paid. Peas—y7c. and 8oc. per 66 Ibs.
Oats have advanced, and are now quoted at 3zc.
Barley ard Rye are nominal.

GroceriES,—Teas.—The excitement in this
market is now over, leaving a fair stock on hand.
A trade sale of tea took place yesterday but the
bidding was not very spirited and prices were
hardly satisfactory to the owners, half chests
gunpowder brought from 34 to 36¢c; catties 32
to 34¢ ; Imperial, half chests 30 to 33; Congou
half chests 28} catties 2g}c ; Japan half chests
364 to 373 ; Nagasaki tea in half chests brought
from 32to 34c. The store values of tea are
without any change. Coffee.—Market quiet
with little quotable change.” Java is worth from
26 to 31, a sale of ten bags at auction yesterday
brought 24c; Maracaibo 22 to 24c ; Mocha 30
to 35¢. Sugaris again a shade easier with a
quiet demand. We now quote cut loaf 10§ to
to 11}c; Granulated 10} to 10jc; grocer’s A.
of to 1oc; Montreal yellows 8} to o}c. Raw
sugars has been dull, Barbadoes 84 to 8% ; Porto
Rico, 8% to 8%. Molasses.—We have little to
report in the way of business and prices are
in buyers’ favor. “We quote Barbadoes, 37¢ to
to 40; Sugar House, puns., 25¢ to 30c; do.,
brls., 28c to 32¢; Trinidad, 32c to 33c. Syrups
are dull at lower prices; Pale Amber, 50¢C to
55C; Amber, 48¢ to 50c. Rice—Steady at $4.30
to $4.55. Spices—Business is light, but prices
as a rule are firm; Black Pepper, 1oc to 104C;
White do., 134c to 164c; Cloves, 45¢ to 50c;
Cassia, 16cto 17¢; a sale of 15 bales at auction
yesterday brought 14c; Nutmegs, 35¢ to 85c;
African Ginger, 8c to roc; Jamaica do., 20c to
25¢, Fruit—In fair demand, at slightly easier
prices. We now quote Loose Muscatels, $2.60
to $2.75; Layers, $2.15 to $2.25 ; London Lay-
ers, $2.65 to $2.70; Valencias, 6§c to 7%; Sul-
tannas, 9c to rojc; Currants, 64c to 8c; Figs
are firm at 8c to 12§c; Tarragona Almonds are
scarce and dearer at 18c to 2oc; Filberts, 8% to
9c; Bordeaux Walnuts, 8c to gc ; Grenoble do.
10% to 11C.

Hipgs.—The market is firm but butchers
have not been able to abtain any advance on
late rates and we still quote 89, 8and 7; Sheep-
shins are firmer and in good demand at $1.50 to
1.70 each.

HARDWARE.—A fair business for the time of
the year is being done and prices are well main.-
tained ; the indications for spring being that
higher prices will rule in every line of hardware,
and that any orders placed at present would be

to the advantage of the buyer, rather
than delaying until spring. We do not
change our prices for this week. We

quote Pig Iron perton: Coltness, $274 to 28 ;
Summerlee, $264 to 27 ; Langloan, $27 to 28 ;
Eglinton, 825 to 26; Calder, No. 1, $254 to
264; Carnbroe, $254 to 26} ; Hematite, $29 to
30 ; Bars, per 100 lbs., Scotch and Stafford-
shire, $2.25 ; best do., $2.40 to 92.50; Swedes
and Norway, $4.25 to 4.50; Lowmoor and

Bowling, $6.50 to 7 ; Canada Plates per box,
Penn and Garth, $4.50 to 4.75; Dominion and
Arrow, $4.75 to 5; Hatton, $4.25 to 4.50.
Tinned Plates per box—Charcoal, I C, $8 to
8.25 ; Charcoal, I X $9.75 to 10.25; Charcoal,
D C, $7 to 7.25; Charcoal, D X $g to 9.25 ;
Coke, I C, $7.25 to 7.50. Tinned Sheets—
Cooley, K or Bradley, 13 to 14¢; do., Coke, 12
to 13c; Galvanized Sheets, 73 to gc; Hoops
and Bands, per 1o0 lbs., $2.75 to 3 ; Sheets,
best brands, $3 to 3.25 : Boiler Plate, Stafford-
shire, $3 to 3.25 ; do., Lowmoor and Bowling,
$7.25 to g; Russia Sheet Ivon, per lb, 14 to
15¢; Lead, Pig, $5.25 to 5.50 ; do., Sheet $5.75
to 6.25 ; do., Shot, $6.25to 6.75; Steel, Cast,
13 to 15 ; Spring, $3.25 to 3.50; Tire, $2.75 to
3.25 ; Sleigh Shoe, $2.50 to 2.75; Ingot Tin,
$27 to 28; Ingot Copper, $22 to 23 ; Sheet Zine,
$6.50 to 7; Spelter, 6 to 6.50 ; Horse Shoes,
$3.50 to 3.75; Proved Coil Chain, 8 in., $5.25
to 5.75 ; Anchors, 6 to 7c ; Iron Wire, No. 6, per
bl., $2 to 2.10. Nails are unchanged.

LEATHER.— The market has been quiet during
the past week, the shoe trade being partially en-
gaged in stock taking and the tendency of buy-
ers generally have been to purchase only for
present requirements. Prices continue firm and
unchanged and dealers express confidence in
an active market at full rates after the
holidays. We now quote, Hemlock Spanish-
Sole, No. 1, B. A., 28 to 29c; ditto No.
2, 26 to 27c ; No. 1, Ordinary, 26 to 27¢; No. 2,
ditto, 24 to 25¢ ; Zansibar, ditto No. 1., 00 to
23¢; ditto No. 2, 20 to 21c; Buglalo Sole, No. 1,
23 to 24c; ditto No. 2, 21 to 22c ; Hemlock
siaughter, No. 1, 28 to 32c; Wazed Upper, light
and medium, 38 to 42c; ditto, heavy, 36 to
40c; Grained, 38 to 42c; Splits, large, 26 to
36c; ditto, small, 24 to 28¢; Calfskins, (a7 to
36 lbs.,) 50 to 8oc per Ib., ditto (18 to 26 1bs.,)
50 to 65c per lb; Sheepskin linings, 25 to
4oc; Harness, 24 to 3ac; Bufted cow, 15 to
17¢; Enamelled cow, 16 to 18c; Patent cow
16 to 18c; Pebbled cow 13 to 17¢; Rough 26 to
30c,

O1Ls.—The principal feature in this depart-
ment of trade is an advance in Coal oil, but the
demand is rather slack, it is chiefly in one hand
who are offered 47%c;but are firm holding for
soc. for Newfoundland ; Halifax is also 5C.
dearer beirg now held for 45¢c. Seal oil is steady
except steam refined which is slightly easier,
we quote pale 50c ; Straw 4oc. and steam refin-
ed 574 to 60. Petroleum.—1he market is very
firm and there is a fair consumptive demand at
our quotations, Car lots 164c ; broken lots 17€.
and single brls. 17 to 18c. per wine gallon,
Linseed oil.—Raw, 75c. ditto boiled, 8oc. Palm
oil 8% to gc. per Ib; Olive oil $1.10 to 1.25.

PRrOVIsiONS.—Butter—Receipts for the week
1279 pkgs; shipments 5004 pkgs; although
holders are asking lower figures, buyers consider
present prices too high to operate and further
concessions will have to be made before much
business will be done. Our quotations are con-
siderably under those of this day week. Eastern
Townships 20 to 23c; Brockville, 18 to 20C;
Morrisburg, 19 to 21c; Weston, 15 to 20c;
Cheess.—Receipts 647 boxes; shipments 756
boxes; market is quiet and steady although
slightly firmer than on this day week, we quote
12 to 13c. Pork has taken another upward
move but there is very little demand just now.
We quote mess at $17 to 17.50. Lard is in
good demand and firm at 10§ to r14c. Smoked
Hams 11} to 124c ; Bacon 8¢ to 93.

SaLT.—Coarse is still quoted about 55¢; Fac-
tory filled is firmer and is quoted about 5c,
dearer say from $1.05 to 1.15.

WooL.—Owing to the want of domestic wool
in this market business has been flat, but there
has been a good enquiry, and had the wool been
on hand a fair trade would have been done.
Unassorted pulled is now 27 to 3oc; Greasy
Cape is selling at 21 to 22c,
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TORONTO MARKETS.

Toronto, 18th Dec., 1879.

Colder weather, and a good fall of snow,
which promises to last, are having their effect in
producing more activity in the country this
week. Thenear approach of Christmas brings
a number of small orders for fruits and fancy
groceries, as well as for fancy dry goods and
toys. City retail trade is likewise feeling the
stimulus of the weather and the season. May
our readers enjoy A MERRY CHRISTMas.

The visible supply of grain, comprising the
stocks in granary at the principal points of ac-

cumulation at lake and seaboard ports, and in
transit by rail was as follows : —

1879. 1879. 1878.

Dec7. 6. Nov7. 29. Dec? 7.

bush. bush. bush,
Wheat.... 27,850,685 28,217,800 *17,045,020
Corn ...... 10,337,366 10,296,051 *8,124,150
Qats...... 2,798,030 3,026,417 2,423,417
Barley.... 4,678,970 4,979,792 5,205,152
Rye ...... 1,104,683 1,234487 1,200,820
Total, bu.. 46,850,634 47,755,447 33,998,559

The flour and grain market was active and
decidedly unsettled towards the close of last
week, prices advanced and some round lots of
wheat changed hands, but the advance has been

- partly lost this week. The figures we quote

above show how large the American grain ac-
cumulation is this year ; the exports, however,
show a decline in the week. European present
supplies are also large.

But little is doing in shares; bank stocks and
debentures are steady, loan shares inactive, the
pr t is the when many of them are
announcing dividend. Other stocks are quiet.

CATTLE.—A good deal of stir and of actual
business is to be seen at the market in prepara-
tion for the Christmas season. Beeves have
been coming in well, and were sold quickly,
some export animals, of fine appearance,
brought $5.00 and 5.50, we even hear of $6.00
being paid. For the local market $4.75 to 5.00
was paid for firsts, seconds were more in request
for Montreal than home, and $3 75 to 4.00 was
average price. Not many sheep offered, $5.00
to 5.50 continues to be the price for firsts,
seconds selling languidly at $4.25 to 4.75.
Lambs active and wanted at firm prices, first
class bring $3.70 to 4.00, and choice, over fifty
pounds as much as $4 50. Calves are in moder-
ate request. Poultry abundant, and selling
more freely since the hard weather. Turkeys
70¢c. to $1.25; geese 45 to ‘s5¢; ducks 50 to
6oc ; fowls 30 to 40c. Box lots of fowls bring
ic. per pound, and of turkeys and ducks 7 to

Dry Goops.—The most remarkable feature
of the past week’s business is the pronounced
advance in the prices of Canadian goods. The
new price lists bristling into authority, on the
heels of similar missive sheets from American
agents, removed fall doubts as to the bona fide
increase of values generally. In the minds of
the majority of merchants, there are no fears of
a relapse to former prices. On the other hand,
further advances are expected, and contracts
are being made where practicable, in anticipa.
tion of still higher rulings. A fair amount of
business has been done in staples at advanced
prices, notwithstanding the shorter datings which
which have been adopted by some leading
houses. Fancies are moving satisfactorily.
House sales have been good. Some first-class
buyers have been in the market, obtaining in-
formation and gleaning chance lots. Travellers
report having done well as a rule, we believg.
Remittances were very good from some locali-
ties, meagre from others. The general tone of

*Btock afloat in New York not included.

feeling, however, is one of settled hopefulness.
That rigid economy of the past which hae with-
held more than was meet, must now give place
to an economy commensurate with a rapidly
improving condition of general prosperity.
Frour.—Stocks in store 11,301 ll,)rlu against
11,650 brls last week and 5,500 brls on like date
last year. The improvement in British markets
at the close of last week sent holders’ ideas up,
and $6 was asked for Superior Extra, tho’ we
know of no sales at that figure, Not much has
sold since we last wrote, unless on p. t., for it
was held out of market. Since, however, both
Liverpoo! and the West have fallen, holders
are less likely to be stiff. We quote to-day
$5.85 to 5.90 for Superior down to $5.80 to
5.85 for strong bakere, $4.80 to 4.85 for fine.
Market steady; demand fair. Oatmeal is quiet
and unchanged. Cornmeal steady as quoted.
Bran scarce and higher, $9.50 to 10.00.
GRAIN.—Wheat, Fall—Stocks in store 145,659
bush agatnst 134,092 bush last week and 32,096
bush on like date last year. Quite a little ex-
citement characterized the market last week in
consequence of a rise in Liverpool. Fall wheat
sold largely, a lot ot 100,000 bushels assorted 2
and 3 fall, was sold, $1.34 and 1.31 being paid,
No. 1 was not moved, it being scarce. On Tues-
day and Wednesday the English market declin-
ed 1 to 2d each day, and Chicago 2 to 3c, clos-
ing yesterday steadier. The market here is
quiet and easier, we quote $1.33 to 1.34 for Nor.
Barley.—Stocks in store 153,920 bush. against
138,467 bush. last week, and 120,536 bush. on
like date last year. Prices are slightly better
than our last. Stocks here are not heavy, and
there is but little improvement, market quiet
and steady. Peas.—Stocks in store 27,871 bush
against 26,390 bush. last week and 27,232 bush.
on like date last year. This grain is firm and
in request, a good export demand prevailed dur-
ing the week, both here and outside at quota-
tions. We have no large transactions to note
however, the stock on hand isan average one.
Wheat.—Spring.—Stocks in store 106,986 bush.
against 92,912 bush. last week and 56,076 on
like date last year. Considerable sales were
made during the excitement at close of last
week. No. 1 brought $1.32 and No. 2 $1.30
in shipping lots ; the market is 1 to 2c. lower
to-day. Oats.—Stocks in store 1,760 bushels
against 212 bush, last week and 12,150 bush. on
like date last year. The market declined under
liberal arrivals and is dull at 35 to 36c; for
No. 1 and say 34 to 35c; for No. 2.
GRrocERIES.—The more wintry weather and
the close approach of Christmas, are occasion-
ing more assorting orders and holiday parcels,
remittances are fairly good. Fruit is in the
usual Christmas demand, small parcels moving,
prices are somewhat easier. New Valentias
we quote lower, at 73 to 8c.  Coffees are steady,
finest Java is now quoted at 34c. Fish.—
Scarce and in request, prices well maintained.
The sugar market is a trifle easier, }c. decline is
noted in some lines, such as Porto Rico, 83 to
o}c; Standard granulated is also lower, say 10
to 11c. Redpath’s yellows range from g to roc.
The decline in New York is greater than }c ; but
Canadian prices never went 8o high relatively
as the American, and they have need of less
reduction to reach the same level. There is no
special feature in ¢eas. The rise in price of
Tobaccos has become definite in some lines,
we advance quotations of darks.
HARDWARE.—Business has kept up fairly for
the past week or two, but further activity ma:
be looked for as a consequence of the snowfall
and the approach of the new year. The firm.
ness in values has not relaxed. Cut nails are
looking upward, Montreal manufacturers will
not book orders at under $3.00, and there is a
feeling that present price here must be $3.10
to 93.25. Glass maintains its firmness, both in
England and Belgium. Iron bars are unchanged

here, but makers in Britain are very stiff in their
views. Lead and shot are steady and strong.

HipEs AND SKINS.—A moderate business
doing, with higher prices for sheepskins and
easier figures for hides. The demand for greea
Hides has been steady, but the price has fallen
c. being now g§c. Sales of cured are reported
Io%;:., then 1ogc. and lastly roc., with prices
rather in buyers’ favor. Sheepskins.—For best,
as high as $1.65 has been paid ranging down.
wards to $1.15.

LeatHER.—The market is firm all over the
list, with a steady country demand, but few
large sales. Sole is meantime steady, holders
very confident, Upper is considered good value
and choice commands outside quotations. Har-
ness is in request and held rather higher.
Measured leathers unchanged; foreign goods
looking higher. French Calf having advanced
as we stated last week. Oils are stiff at our
quotations.

Provisions.—Trade has been quiet all week.
The favourable change in the weather, frost and
snow combined, will assist packing operations,
Prices for Dressed Hogs are firm and improving,
$5.75 was paid this week, and for heavy Packing
Hogs, uniform average, more money could pos-
sibly be got. There is no change to be noted in
the prices of hog products, stocks are light at
this season. The feeling is that markets will
go higher, and packers are indisposed to name
prices for future delivery. Dried Apples are
being enquired for and buyers are not willing to
advance to sellers’ views ; country lots offer
more freely than last week, we quote 64 to 7c.
Butter is in good demand from the city trade
and for really choice good, 20 to 22c is obtain-
able. Shipping enquiry is rather weaker, as
English reports state that choice is plentiful and
easier, Cheese meets with fair jobbing demand
at quotations, cable is 1/- off this week.

WooL.—Continued activity is found in this
market, and prices are firm and looking upward.
Sales are being steadily made, though it is not
easy to get quotation. American demand con-
tinues. 31c has been paid by our dealers for
flcece, and pulled is worth last week’s quotation
and probably a little more.

ENGLISH MARKETS.

L1verpooL, Dec. 17, 5 p.m.—Flour, 108 6d to
13d ; Spring wheat, 108 3d to 118 1d ; red winter,
118 3d to 118 8d; white, 108 gd to 113 8d;
club, 118 7d to 118 11d ; corn, 58 10d to 58 104d ;
barley, 58 3d ; oats, 68 5d ; peas, 78 ; pork, 60s ;
bacon, 37s 6d to 408 ; beef, 828 6d ; lard, 388
6d ;tallow, 38s 6d ; cheese, 65s.

LoNDoN, Dec. 17, 5 p.m.—Consols, 96 15-16
for money ; 97 1-16 for account; bonds, new
4%'s, 100} ; new 5's, 106} ; Erie, 43}; do, pfd.,
71 ; Illinois Central, 1014,

Parks' Cotton Yarns,

Awarded the only Medal given at the CENTENNIAL,
EXHIBITION for Cotton Yarns of Canadian Mang.
facture. Nos. 5 to 10, White and Coloured.

COTTON CARPET WARP,
No. 10, 4 ply, White, Red, Brown, Slate, etc. War-
ranted fast colours, and full length and weight in ev:
e. BEAM WARPS for WOOLLEN MILLS,
in%le Double and Twisted, White and Coloured,
HOBIERY and KNITTING YARNS of every variety

required in the Dominion,
ALEX.SPENCE, WM.PARKS & SON.
223 McGill St., New Brunswick Cotton Mills,

Montreal, 8t. John, N.B.
Agent for Quebec and Ontario.

HA TTON & BECK,

SOLICITORS, &c.,
PETERBOROUGH, ONTARIO.

D. G. HATTON. N. D. BECK.

| &
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TAKE NOTICE.

Notice is hereby given to the holders of this
County’s debentures granted to the Credit Valley
Railway Company, that the coupons will hereafter
be paid on presentation at the Canadian Bank of
Commerce, Toronto, or Woodstock, County of Oxford

. H. P. BROWN,

Treasurer
Treasurer’s Office,

‘Woodstock, Co. of Oxford,
December 4th, 1879,

The Anglo-Canadian Mortgage Campany;

DIVIDEND NO. 5.

Notice is hereby given that a dividend of four per
cent. upon the paid up capital stock of this Company
has been declared for the half year ending 3lst inst.,
and that the same will be payable at the Companys
Office, Hamilton, on and after FRIDAY 2nd day of
January, 1880.

The Transfer Books will be closed from the 20th to
the 81st, both days inclusive.

JOHN F. WOOD, Manager.

TAKE NOTICE,

That an application will be made at the next session
of the Legislature of Ontario, by the Toronto and
Nipissing Railway Company, for an Act extending
the time for the completion of their Railway, for
certain amendments to their Charter, and allowing
the Council of the Provisional County of Haliburton
to transfer the bonus heretofore granted to the To-
ronto and Nipissing R'y to the proposed Toronto and
Nipissin%Nort.hern Extension Railway, should the
Bame be built, or to extend the time for the comple-
tion of any works, on the completion of which the
said Toronto and Nipissing Rai way Company wonld
be entitled to a bonus granted b£ said Council to
said Company, and to legalize the y-law or By-laws
of said Company granting such bonus, and to issue,
if necessary, new debentures in place of former ones
under gaid By-law, and for rendering the same valid
and binding upon said Municipality as if issued
under their original By-law, and for other purposes.
JOHN LEYS

Solicitor for Apﬁlicanti.
Toronto, 5th December, 1879,

Canals,

NOTICE TO CONTRACTORS.

Sealed Tenders addressed to the undersigned, and
endorsed “Tender for Timber for Lock Gates,” will
be received at this Office until the arrival of the
Eastern and Western Mails on MONDAY, the 29th
day of DECEMBER instant, for the furnishing and
delivering, on or before the st day of J UNE, 1880, of
Pine Timber, sawn to the dimensions required, for
the construction of Gates for the Upper New Locks
on the Lachine Canal, and for the New Locks on the
Cornwall Canal.

The timber must be of the quality described, and
of the dimensions stated on a printed bill, which will
be supplied on application, personally or by letter,
3 t«hls Office, where Forms of Tender can also be ob-

ed.

No payment will be made on the timber until it
has been delivered at the blace required on the re-
spective Canals, nor until it has been examined and
approved of by an officer detailed for that service.

To each Tender must be attached the names of two
mnp%%siblg and x:gl\gant persons, residents of the Do-
wminion, Wlllinng ecome sureties for the carryin,
out of the conditions stated in the Contract, yine

This Department does not, however, bind itself t
&ocept the lowest or any Tender. »omnd Hiselt to

By Order,
F. BRAUN,
Secretary.

De

BANK OF
BRITISH NORTH AMERICA

Inoorporuf&d by Royal Charter.

The Court of Directors hereby give notice that a
half-yearly dividend at the rate of

FIVE PER CENT. PER ANNUM
on the capital of the Bank will be payable on

The 6th day of January, 1880,

to the Proprietors ofshares registeredin the Colonies.

The Dividend will be payable at the rate of Ex-
change current on the 5th day of January, 1880, to be
fixed by the Managers.

No transfers can be made between the 20th inst.,
and the 5th proximo, as the books must be closed
during that period.

By order ot the Court,

R. W. BRADFORD,
Secretary.
No. 8 Clements Lane, Lombard 8, London, E.C.
December 2nd, 1879.

The National Investment Compan}
of Crnada, (Limited.)

DIVIDEN]E NoO. 7.

Notice is hereby given that a dividend at the rate
of SEVEN PER CENT. PER ANNUM has been
declared for the current half year, and that the
same will be payable at the office of the Com any,
on and after the SECOND DAY OF JaNUARY
1880. The Transfer Books will be closed from the
15th to the 81st December, both days inclusivye.

By order of the Board,
JOHN STARK,

Manager.

Toronto, 27th Nov., 1879.

INSOLVENT ACT OF 1875 AND
AMENDING ACTS.

In the matter of MocQUARRIE, THOR-
BURN & MUNRO, Insolvents.

Parsuant to instructions received from the inspec-
tors of the above estate, there will be offered for snle
b[ Public Auction, atthe Town Hall, in the Village
of Caledonia, on SATURDAY, the 3rd day of Janu-
a.r{, A.D., 1880, at 12 o'clock noon, the following
valuable property, belonging to the said estate:—

18t. The flour and grist mill, situate on the north
gide of the Grand River, in the villa.ge of Caledonia,
inthe County of Haldimand, erected in summer of
1876 4 storeys high, 56x60 feet, with office 14x16 feet,
known as the ‘‘Caledonia Mills,” together with lot
15, Front Street, on which is situate g part brick and
frame dwelling-house, with stone foundation, mill
boarding-house, with frame stable and shed for mill
accommodation.

2nd, The flour and grist mill, known as the “ Bal-
moral Mill,” situate on the south slde of the Grand
River, in the Township of Oneida, in said countg.
adjacent to the vﬂlafe of Caledonia, 4 storeys high,
66x70, together with Iot 1, south side of Forfar Street,
in Caledonia, with mill sheds and barn, and lots 2, 3.
4, and 5, Forfar Street, lot known as Sunnyside, con-
taining half an acre, with frame dwelling-house, and
1} acres near Mill Street, well fenced.

Both of the above mills have ample storeroom
accommodation for 30,000 bush. of wheat, four run of
stone, turbine wheels, with 10 feet fall. The mill
race in connection with eagh is in good order, and
the mills are fitted up with the latest machinery,
and have each a capacity of 100 barrels of flour per
day in addition to the large custom business done.

Both ot the above properties will be first offered for
sale together, along with Dam No. 5,and. failing asale
thereof, will be offered separately, with an unAi-
vided one-half interest in the dam, This dam is in
good condition, and drawing rent from the railway
company, woollen factory, saw-mill, &c, The shipping
facilities by railway are unrivalled, and the property
is in the midst of a fine wheat growing country.

Terms of sale—Ten per cent, down on the day of
sale, and such further sum as will make one-fourth of
purchase money in thirty dﬁ'{‘;s- thereafter; balance
in six and twelve months, with interest at 7 per cent.
secured to the satisfaction of the assigneeand in-
spectors.

The further conditions will be made known on day
of sale, and on application to

F. G. A. HENDERSON
Assignee.
Cayuga, Dec. 10th 1879.

BRITISH AMERICA

ASSURANOH COMPANY.

IncoYporated AD. - - - - . - . . 1833
Notice is hereby given that a dividend at the rate of

TEN PER CENT. PER ANNUM

has been this day declared for the half-year ending
the 31st inst., and that the same will be payable on
and after

Friday, the 2nd day of Jan. next.
The stock and transfer books will be closed from
the 23rd to the 31st inst., both days inclusive.

By order of the Board.
F. A. BALL, Manager.

British America Assurance Company’s Office
Toronto, 16th Dec. 1879.

"~ TAKE NOTICE

that an application will be made at the next session
of the Parliament of Canada to incorporate a bank
or association to be known by the name of

The Farmers’ Real Property Bank
of Canada,

with a capital of $5000,000, and with powers and
privileges of banks, as now usually constituted,
except the power to discount promissory notes, or to
take any personal security, and with powers and

privileges of building societies or loan and mvinfs'
y

companies, as now usually constituted, but special
with the powers and privileges following:

1. Power in the first instance to take mortgages on
real estate or Broperty, for money advanced at inter-
est, and whether repayable in one sum or in instal-
ments of principal and interest separately or artly
principal and partly interest or at one time or uring
a term of years. X

2. To buy mortgages on real estate or discount
mortgages already made.

3. To buy warehouse or factory or granary receipts
and the produce or %)roducts of all kinds represented
thereby, whether of farms, mines, forests or fisher-
ies, and whether raw or manufactured, or to lend
money thereon at interest, and to vary the same as
the produce or articles may be sold or released, and
to take bonds to accompany the same in lieu of
promissory notes.

4. To issue currencg' as banks now issue, or based
on security deposited with the Government, and
limited accordingly and guaranteed by the Govern-
ment of Canada.

5. To_borrow money on debentures on the same

rinciples and under the same limitations now used
gy building societies or loan and savings companies,
and to receive deposits as banks or societies. X

6. To purchase or lend on Dominion, Provincial,
municipal, or school trustee corporation debentures
or bongs; or the debentures or bonds or stock or
securities of any kind of any bank, railway, fire or
life insurance company or association, building
society or loan and savings companies, or other in.
corporated company, or to lend on the stock of such
companies.

7. To buy and hold land for a limited tBeriod, say
not longer than ten years, and to sell the same in
whole or in parcels.

8. To draw exchange on the usual principles of
bank exchanges, and to buﬁ' and sell the same, and
to provide that parts of the gold basis required by
law may be deposited or held in foreign or other
banks to meet the exigencies of exchange or agen-
cies abroad.

9. To charge or create a lien in favor of the Bank
on the farm or other real property designated in the
certificate for registration of the subseribers to
stock or shares in the Bank for the amount of such
stock or shares or such portion thereof as may re-
main from time to time un{mid, and with power to
register such certificates of stock in the registry
office on the lands named therein as such charge or
lien, and to mortgage, discharge or release the same,
or part of the land, as and when the stock is paid up;
and with power to the subscribers to sell and trans.
fer the same, and to the Bank to sell, mortgage, or
pledge and transfer the same for money.

10. To amalgamate with the said Bank any com-
pany, society or association as societies may now
amaigamate, whose securities are based on real
property. . .

11. The Head Office to be in Toronto, with power
to establish branches or agencies at all points in the
Dominion, or in other countries.

Dated at Toronto, this 17th day of December, A.D.
9.

187
BEATY, HAMILTON & CASSELS,
Solicitors for Applicants.
Corner Toronto and Court streets. e
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EXTRA TABLE CODFISH, 100-1b. Cases.
PRIME DRIED CODFISH, 100-1b Cases. *
BONELESS CODFISH, 5,'80 and 40-1b. Boxes

SELECTED HADDOCK, 100-1b. Cases.
EXTRA FINE SMOKED HALIBUT, 30-1b. Bxs.
PRIME SPLIT HERRINGS, Barrels.
MACKEREL, Half Barrels and Barrels.
WHITE FISH, Lake Hurcn, Half Barrels.
SALMON TROUT, Lake Huron, Half Rarls.
PRIME SCALED HERRINGS, Medium Sized Fish.

FOR SALE BY

JAMES TURNER & CO.

HAMILTON.

‘IONES AP JONES,

(Late of Jones Bros. & McKenzie)

A COMMISSIONER FOR TAKING AFFIDA-
VITSIN ENGLAND, is prepared to transact business
there. Claims under wills, sales of debentures, and
all business attended to. Address—BANE oF MonT-
REAL, 9 Birchin Lane, London, Eng.

SMYTHE & DICKSON,

BARRISTERS,
192 ONTARIO STREET, KINGSTON, ONT.

E. H. SMYTHE, M.A., LL.B. E. H. DICKBON, B.A.

MANITOBA

AND THE

NORTHWEST.

FARMING LANDS

FOR SALE.

THE HUDSONS BAY CO. have very large tracts
of land in THE GREAT FERTILE
BELT for Sale, and now offer

500,000 ACRES

IN THE TOWNSHIPS, ALREADY
SURVEYED.
They own two sections in each Township, and
have in addition large numbers of farms for sale on
the Red and Assiniboine rivers.

SPLENDID PRAIRIE FARMS,
GRAZING LAND & WOOD LOTS.

Prices range from #3 to 36 per acre, according
to location, etc

Terms of payment remarkably easy.

Pamphlets giving full information about the
country and the lands for sale can be had on appli-
cation at the Company’s offices in Winnipeg and at
Montreal.

C. J. BRYDGES,
Land Commissioner Hudson’s Bay Co.

Montreal, November, 1879.

GURNEY’'S NEW HARRIS

HOT AIR TURNACES

FOR COAL AND W00D.

o

STATIONARY AND PORTABLE

Economical, Durable, and the most
Powerful Heater made.

Warranted Fres from Gas and Dust,
A NUMBER OF SIZES.

For WarMiNG CHURcHES, DWELLINGS, ScHOOL-
BoUses, Pusric Buinpinas,
CoNSERVATORIES, &C.

Manufactured by

E. & C. GURNEY & Co.,

HAMILTON, ONT,

A SHORT CHAPTER ON EXPENSES. |

Every business man can understand that companies which are compelled
to expend $15, $20 or $40 in working expenses, out of each $100 received, can-
not possibly have as much left to pay dividends with, as those which are so
carefully and economically conducted as to expend less than $8.00 per $100 in

4 0 is gone for good, and with it, when exces- \
sive and long continued, history shows that the expensive company is sure to

expenses. What goes for expenses

80 too, though it may seem to prosper for a time.
It is most important, therefore, for agents and

themselves only with well-established com anies, whose standing and know-
ledglg enables them to procure business without excessive cost.
or public information we quote the followin, figures, found Eﬁﬁposite each

TNA) and Can
re orts—fpa.ges 160 and 19 and 20—just issued :—

comgany named, in the Connecticut (for the
men!

é ame o
ompany.
ZETNA LIE‘E
Canada Life...
Confederation.
Sun Mutual
Mutual Life .
Citizens .
Toronto
The follo

Total
Income 1878,

above-named companies, paying $104 per

LIFE, paying $95.
In the third column herewith, is given the

. . Difference & . 2. Difference &
Year. Age28. Age 25. Ftna's Div's. Year. Age 23. Age 25. Atna’s Div's.
1868 $104.00 $95.65 8.35 1875 $104.00 $95.65 $26.70
1870  104.00 95.65 17.19 1876 104.00 9565 32.03
1871 10400 9565 19.19 1877 10400  95.65 36.40
1872 104.00 95.65 17.15 1878 104.00 95.66 82.40
1873 104.00 9565 18.59 — —_— P
1874 104.00 95.65 22.69 Totals 1040.00 956.50 280.69
Resulting as follows : Original sums iusured ..................... $1,000.00  $1,000.00
Bonuses declared : In 1870, for 2 years, $15.93 ; In 1875, for
5 years, $37.81 ; Profits since 1875, $9.81. Total.........
ZTNA'8 10 cash dividends and interest on as above 280.69
$1,06305  $1,280.69

The two gentlemen now hold THREE policief
none in the other com &n%
For Rate Tables and ot
Office : Boustead’s Block, Toronto.

9 3,97

te the difference to individual policyholders pro-
duced by economy on the part of & life insurance company.

Two Montreal merchants insured their lives in 1869 for $1000 each, payable

at death or end of 10 years. One of them, aged 23, chose one of the best of the

0 I b annum, the profits to be given in

bonuses with the gsohcy at maturity. The other, aged 25, chiose the ZZTNA

, the profits to be given in cash at the close of each year.

1 annual difference and the ATNA'S
cash dividends, improved at 7 per cent interest, per annum :

POLIICY 31,00% ON TEN-YEAR ENDOWMENT PLAN WITH PROFITS.
1

er information address—ZETNA LIFE INS. CO'Y.,
to WILLIAM H. ORR, Manager,

olicyholders to connect

an Govern-

‘Working Expenses
per 31007%1; Income.

2

vince, and limits
Risk to $3,000.

8217.64
the ETN% :-[‘JFE, and

STANDARD

Fire Insurance Comp’y
Head Office— Hamilton.

% |GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It conflnes its business exclusively to this Pro

its Liability on any First-Class

PRESIDENT.

D. B. CHISHOLM, Esq., Barrister, late Mayor ot
Hamilton, and Ex M.P. for Hamilton.

000.
85,05 SECRETARY-TREASURER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto Distriot
Hamilton, March 1, 1878
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Toaronto Barristers,

EATTY, CHADWICK, BIGGAR
& THOMSON,
Barristers, Solicitors in Insolvency, &c.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Bolicitors in Chancery, Notaries Public, &c¢

. Offices, over the Bank of Toronto, cor. Wellington
& Church 8treets. .

‘W. H. BEATTY. E. M. CHADWIOK. W. N. MILLER.
C. R. W.BIGGAR. D. E. THOMSON. T.G. BLACKSTOOK.

EATY, HAMILTON, # CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &o

Building & Loan Association Buildings, corner
Toronto and Court Streets.

JAS. BEATY, Q.C., D.O.L. J. 0. HAMILTON, M.A., LL.B.
ALLAN OASSELS, B.A. D. W. CLENDENAN, B.A.

BETHUNE, MOS8, FALCONBRIDGE &

HOYLES, Barristers, &o.
Notl:th of Scotland Chambers, 18 & 20 King Street
esf

JAS. BETHUNE, Q O.
‘W. G. FALCONBRIDGE, N. W. HOYLES.
WALTER BARWIOK. A. B, AYLESWORTH.

LAKE, KERR, BUYD & CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-
site Victoria Street.
BDW. BLAKE, Q.0.  J. K. KERR, Q.C.
WALTER CASSELS,
C. 3. HOLMAN. H. CASSELS.

CHARLES MOSS,

J. A. BOYD,Q.C.
W. R. MULOCK.
O. A. BROUGH.

CROOK 8, KINGSMILL & CATTANACH,

SBOLICITORS, &o.,
ADAM OROOKS, Q C. NICHOL KINGSMILL.
ALEBX, J. CATTANACH, HARRY SYMONS.
L F. HELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington St. W,

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
ETo. : Orrick—No. 17 Toronto Street,
(Consumers’ Gas Compuny’s Buildings) ToroNTO.

T. D. DELAMERE, DAVIDSON BLACK,
H. A. REESOR. RALPH W. KEEFER.

FERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.0. JOHN BAIN,
‘WM, SETON GORDON. GEO. F. BHEPLEY.

OrFIcEs—Imperial Bank Buildings Wellin gton St. E.
P.0. Box 25217. ne

ONES BROTHERS & MACKENZIE,

ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.

JONAS AP JONES. CLARKSON JONES.
BEVERLEY JONES.* GEO, A. MACKENZIE.
*a Comm’r for N. Y., Illinois and other States.

LEITH, KINGSTONE & ARMOUR,

Ror1o1T0RS, &O.,

North of S8cotland Chambers,
18 King Street West.
ALRX, LEITH, Q.C.

¥. W. KINGSTONE,
E. DOUGLAS ARMOUR. .

AAOWAT, MACLENNAN & DOWNEY,

Queen Citv usurance Buildings, 24 Church St.
OLIVER MOWAT, Q.C, JAMES MACLENNAN, Q.0.
JOHN DOWNEY. THOMAS LANGTON.
DUNOAN D. RIORDAN.

HOSE, MACDONALD, MERRITT 4

BLACKSTOCK,
Barristers, Attorneys and Proctors.

ROSE, MACDONALD, MERRITT & COATSWORTH,
Barristers and fl:'l‘i)ciitors in Chancery and
Offioes : Union Imanldgva? livugé. 28 & 80 Toronto 8t.
W e GBO. 7. BEACSTOO.

v ExmRSON COATBWORTE. Jr.

STOCK AND BOND REPORT.

£ | caoita | Copital Divideng| CLOSING PRICES
ita! ita.
NAME, i ,.,b':'é','ii,d .?é’fu .| Reat, | last (7000 e Cash value
] P P 6 Montbe. Dec. 18. | per share
$ 8
British North America seseveeceeses.| £50 4,866,66¢| 4,866,666{1,216,000 [ P,

Canadian Bank of Commerce........
Congolidated vueueiesesneosisimrsoan.
Du Peuple ccececcceccnoncsssoctsacans
Dominion Bank....eevessssssessennes
Exchange Bank.eoces ceosnsscrcoceces
Federal Bank coeeevveecommniosonen
HamiltonNee o ooosecensessrnerrsinsessssennssse
Imperial.....cccceervesesrenesves nrosesscnos
anquelCntier....................
erch 'Bank of Canada,... .
Moleon's Bank eeeeesecacesccss .
Montreal.seiesecasesesesssssesnasess
Maritime ., TN
Nationale..ceeeeeeesescercncncescasrans
Ontario Baak..
Ottawa .......
uebec Bank

Usion Bank ...
Eastern Townsh
Ville Marie.....ocemvemm.
Agricultural Savings &

Anglo-Canadian Mortgage Co.
Building and Loan Association
Canada Landed Credit Company
Canada Perm. Loan and Savings C

6,000,0001,400,000/|
3,471,936 0000 iiiiapeen
I, ,000| 240,000

970,250| 330,000]

50 6,000,000
100 4,000,000
50 1,600,000
50 1,000,000

100 | 1,000,000 | 1,000,000(........... ecnsens oreiresfonniiienanan conse
100 | 1,000,000 | 1,000,000 165,000 st 101 ro01¢ 00
100 | 1,000.000 707,950| 70,000 4 99, 99.00
100 910,000 884,613 ,000 4 g7¥.d 97.00
30 1,000,000 960,745) serecsreses- fsastteeena|ennsansrsees|iemnansinrnnesn
100 | 5,798,267 | 5,499,353 475,000 L 85 8 8s5.00
100 2,000,000 | 1,998,861 100,000 4 79 79 00
200 | 13,000,000 | 11,999,200 5,000,000 [ 140 289.00
100 1,000,000 678,830/ cacesces 3 cstastvecess|inissisiaccane
50 | 2,000,000 | 2,000,000 300,000| 3 eevsaneseeses cessscoone
40 | 3,000,000 | 2,996,756, 100,000 3 68¢ 70 2740

vessne 579,300 560,391] 16,000 ET T SO S TR
100 | 2,500,000 | 2,500,000| 435,000 3
50 509,750 500,750  cevenese 3
100 | 2,000,000 | 2,000,000/ 750,000 3¢
100 2,000,000 | 1,992,490] 18,000 3
50 1,500,000 | 1,381,568 200,000 4
100 1,000,000 904.562]............ ceseceiians
50 600,000 456,300 38,376 44
100 300,000 260,000/ 25,000 4
a3 750,000 713,9711 90,000 4’
50 1,500,000 620,919 104,000 4

2,000,000( 850,000

Dominion Sav. & Inv, Soc. ...... 50 800,000 502,625; 80,000 5
Dominion Telegraph Company . 50 713,709} 1 ¢ aeeeeveee 24
Farmers n and Savings pany| 350 500,000 500,000] 46,600 4
Freehold Loan and Savings Company| 100 | 1,050,400 690,c80| 234,024 5
Hamilton Provident & n Soc. ......[ 100 950,000 814,000} 100,000 4
Huron & Erie Savings & Loan Society so 1,000,000 977,622| 240,000] 5
Imperial Loan Society......cceseesceees| 50 600,000 544,800( 42,000 4 52.50
London & Can, Loan & Agency Co ...| 50 4,000,000 560,000 143,000 5 65.09
Lendon Loan Co ...... ceeecannesesss] 50 434,700 207,900, 18 560 44 5375
Montreal Loan & Mortgage Co .iivs| 50 1,000,000 55¢,000| 64,000 4 47 50
Montreal Building Association ......[......| 1,000,000 471,718| 45,000 24
Montreal Telegraph Covcveeveoesneees| 40 2,000,000 | 2,000,000 ¢4....000 4 g? 20
Ontario Loan & Debenture Co .. .| 50 1,000,000 g69,co0| 180,000 5 5.00
Toronto Consumers’ Gas Co. {0ld)....! 50 600,000 |,o0usaeaneonnnes sevee |24 P.C.§ M gz 50
Union Permanent Building Societ: ...I 50 500,000 480,000| 100,000 5 g~75
Westerr Canada Loan & Savings Co..! 30 1,000,000 990,862’ 360,000 5 152 76:0
SECURITIRS, London, Toronto. Montresl.
CanadianGovernmentDebentures,6 ¥ ct.stg. ....c..coveee..| 100 eeesstscccnrrone|mnsnssnctinsomee:
Do. 0. 5 ct. Inscr'bd stock 103¢].ceeceaccosccces Lesasaseses s o 1o - ounses
0. do. P oct. 8tg., 1885 cievecnee.| 102 aesessousesesunncs sases
Dominion 6 ¥ ct.stock cecesessnsresnes 100
Do. 7 do. do. 9o oot
Dominion Bonds ... [
Montreal Harbourbond: . 103§ 104
Do. Corporation 6 ¥ ct 104 10§
Do. é ¥ ct. Stock ... 119¢ 120
‘Toronto Corporation 6 ¥ ¢ 102 secescosscccosee
County Debentures 6 7 . 101 cesesomsecessonsegr
‘Township Debentures 6% 984 coveoessccsscser
INSURANCE COMPANIKES. AMERICAN,
g tations on the London Market, Dec. 6.) | When | No.of Par val,|
Exavtsn—(Q bitad arket, Dec. 6) org'nizd| Shares.| Nauz or Co'y. ofSh’n.lOlbrd‘Alked
= |8 Last
No. | Last |n,usor Cour'r. 5% 2. Sale, ZEtoaL. of Hart. 4
Shares.| Dividend. @y 23 £ 1003 | sor500 |Eros F.of et 100 |44 | e
e 1810 | 10,000 Hartford, of Har
- 1363 5,000 "I";av'lpn'al.'.ﬁAc
n; .
20,000 P gril}onu.g @.Life f1o| 1 . 2 1753 =, S Xyn
0,000 b3 . Union F. L. 50 | 51 198 20
Sg000 | 19 Edinburgh Life ..|100 | 13 40 RAILWAYS,
20,000 c 3-5 . IG“rdi.lnF‘"""“ :: 50 1 169
12,000 | £7 yearly| Imperiai Fire ...,. a5 54 : X vesvons
loo:ooo S LL? cx.h‘l“ ?'s& f :: :g 3 g‘ Aths;xcmd s:! oan;ep’p: . X
10,000 1z ife Ass’n of Scot. 2l N g Ry
35,862 London Ass.Corp.| 35 | 12} 61_ 63 g:::g‘.?:_’::‘;“:‘:?"f st u°’ff:‘:m 100 | Y3
10,000 -4 Lon. & Lancash. L 0127 p New Prov. Certificat. ed 8224|.ceeec|ieererceene
nso4| 14 |LivLon&G.F.&L| 20| 2 | 154 16 Do. Eq.F.M.Bds.zch.6¥c| 100 | 1033
39,000 9 {Northern F. & L..|100 (5 0o 40 41 Do.  Eq.Bonds,2ndcharge ..|........| 111
40,000 | 2-2.6 North Brit. & Mer| 50 " 6}) 44 45 Do.  First Prefe’rence, ¥c...| 100]| 67
zoﬁam foi p.o. P::,A‘:!F'i;;'&'i:i;'; ‘fo e 30; 3'; td Do.  Second Pref. Stock, 5% ¢| 100 | 49
tooooe | 18 s°"nl. 'é"m"“"'x HE ,3 J Do.  Third Pref. Stock, 4 @ ¢. | 100 | 26
100,000 12 cot’h.Commercial| 10 | 1 1§ | 1o esve sereerer turnrniieniiiran -
50,000 7 ScottishImp.F&L[ 10 | g r" 3"“;)‘:“";"’--;- Db Sioe
20,000 10 Scot. Prov. F.&L| 50 | 4 10 Do. % per cont bords ¢ o0
¥o 000 8:10 | Standard Life....| 50 | 12 | 70 72 |International Bridge 6 p.c. Mort, Bd
#1000 5 Star Life ........[ 35| 1} Dec ,33 0. 6 p.c. Mort.Bds.2d Series|....
CANADIAN. p.c. |Midland, 24 ¥ c. 1st Pref. Bonds......| 100
10,000 [ 5-6 tino grit. dAmfri F.&M|#s0 s;g ;g* Vorthetg? cnn.,ts\::-l’i;-:cl;:‘f— lig'» foo
2,500 anada Life.,....| 400 . . 2
zo:cs;oo 7 8“‘?;{" F.& xf.l'f. 100 :z’ +eseseso| TOTORLO, Grey and Bruce,6 p.c. Bonds| 100
000 | .coe . .| Confederation Life| 1o0| r2; 13 - et dn Lt
;’m 802 o gg“ Mutu;ll Life...| 100] 0 |...ecrs...| COrOntoand Pilpluing,ssg?'%k;.-..-.u. 100 :
$1000 |.cceeous..[ Sovereign Fire....| 100| I0o . . P 5o LAl LTS .
000 12 Montreal Assura’ce(£50 | £5 |+evvoren ‘!?“mgton,@rey&ﬂruu; p.c. 18t M_:" RIIIT) H,“ .
siosse |seoemessse| Royal Canadian ..| 100/ 15 47 EXCHANGE. | Toronto. | Montres
z.'ggo ;0 Quebec ‘l;ire...... 42: :‘3,0 84 8s Bazk on London. 50 daye -
} ¢ b { 0 see00nuse 9000000000 amorcevncme|osonacce.
z.oog H 50| 20 |eesoum..{Gold Drafts do on oight ceescescee L..............‘..........

arine ..
10 ueen City Fire ...,
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IKINS & MONKMAN,
BARRISTERS, ATTORNEYS, S8OLICITORS,

&o., Main street,
WINNIPEG, - - - MANITOBA.

N.B.—Collections promptly attended to and in-
vestments made.

J. A, M. ATKINS, M.A. A. MONEMAR. *
* A Commissioner for Province of Ontario.

OURSOL, GIROUARD, WURTELE &
SEXTON,
Advocates, Barristers, Solicitors, &ec.,
50 ST. FRANCOIS XAVIER ST., MONTREAL.

0. 3. COUBRSOL, Q.0. J. 8. 0. WORTELE, Q..
. GIROUARD, Q.C., D.O.L. J. P. BEXTOR, B.O.L.

LARKE & CLARKE,

BARRISTERS, ATTORNEYS, SOLICITORS, &0.,
OFFicE : Corner Main Street and Portage Avenue
WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HeNRY J. CLARKE, Q.C. FBARK J. CLARKSE.

ACKELCAN, GIBSON &£ BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
SOLICITORS-IN-CHANCERY, NOTARIES, &0,
16 JAMES STRERT BOUTH, HAMILTON, ONT

¥. MACKELCAN,Q.C. J. M. GIBSON, M.A., LL.B.
‘WM. BELL, H. A. MACKELOCAN.

ARTIN & CARSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,
BoLIOITORS IN CHANCERY, NOTARINS, &0.,
ARICHARD MARTIN, Q.C. TOX, Cuu.d; CARSCALLEN.*
N.B.—Collections s promptly made in all parte
for the Py of Quebec.

08LER, GWYN & TEETZEL,
BARRISTERS, &o.,
HAMILTON, OANADA,

B. B. OSLER, Q. O.,
4. V. PRETERL.

4 O

H. 0. GWYK,

088, ROSS & KILLAM,

Barristers, Attorneys, Bolicitors, &e.,
MoMicken's Block, Main Bt.,
‘Winnipeg, Manitoba.
WM. H. ROSS. ARTHUR W. BOSS, A. 0. KILLAM,

ALKER, ARCHIBALD & HOWELL,

BARBRISTERS, &c.
OrrioRs—Main Street, next to Post Office

#@ON. D. M. WALKER. HEBRE ARCHIBALD.
H. M. HOWBLL,

WINNIPEG, MANITOBA.

ALKER & McINTYRE,
BARRISTERB, ATTORNEYS,
SOLICITORS,
PARLIAMENTARY AGENTS, Bro., ETo.,
No. 87 Eigin Street (Opposite the Russell House).
OTTAWA.
W. H. WALKEB. A. P, MCINTYRNE.

ILLIAM HILL NASH,

. BARRISTER ATTORNEY-AT-LAW,
Notary Publio, Conveyanoer, &c.
Oollections and other commercial business solici-
which will be promptly attended to.
Office—Dominion Street, Emerson, Manitobs.

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA
Hamilton Branch
Within range of Hydrants in Hamilson.
Water-Works Branch :
Within range of Hydrants in any locality having
© efficient water-werka.
General Branch :
Farm and other non-hazardoua profeny only,
One braach not liable for debts or obligations of the
ors.
GEO. H. MILLS, President.
W. D. BOOKER, Secretary,
HEAD OPPICE . .cccoveccnce eesc HAMILTON, ONTARIO.
Toronro BraNcu:—ARTHUR M..WADE, ent.,

Orrice: 19 RicaMonD 81., Easr. 8. W, corner Vic-
toria and Richmond Streets.

ESTABLISHED 1836.

TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFICES.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at offices, Cor FRONT AND BATHURST
8TS8., YONGE ST. WHARF, and 81 KING ST.EAST
will " :

) P

Ladies’ Seal Jackets a specialty.

Ladies’ 8ilk and Cassimere Cireu-
lars with fur linings.

Dent’s Kid QGloves and Mitts for
Ladies and Gentlemen.

J. H. ROGERS,
Cor. King & Church Streets, Toronto.

DALTON, BARTON & CO., Limited,

MANUFACTURERS OF

Upholstery and Carviape Trimmings

OF ALL KINDS, ALSO
OARRIAGE REPS, PLUSHES, &o..

16 and 17 King Edward Street,
LONDON, ENGLAND,
WORKB-—8t. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1845.

L. COFFEE & CO.,

PRODUCE COMMISSICN MERCHANTS
Ne. 30 Church Sﬁt. Toronto, Ont.

Lawrzxcs Coryes.

Tuouas FrLymn.

CONKLIN & FORTUNE,

WINNIPEG, MANITOBA,
REAL ESTATE AGENTS, VALUATORS, ETC., ETO,

‘Winni; Cif erty and Farming Land
bought &e wl;y g::i% and Military Bougty War-
rants always on hand.

Money invested in first-class mortgages.

H.R.IVES & COMPANY,

SOLE MANUFAOTURERS OF

COMPOSITE CHILLED IRON RAILING.

A great variety of patterns of
RAILINGS & CASTINGS.
s Cuts and Prioes sent on application.
QUEEN STREET, MONTREAL.

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGEBNT OF

CANADA LIFE ASSURANCE ©O.

AND THE

Accldent Insurance Company of Canada,
REAL ESTATE AGENT.
FIRE AGENCIES SOLICITED,

Panis, 1878,

GoLp MzpAL.

JOSEPH GILLOTTS
STEEL PENS.
Bold by all Dealers throughout the world,

~—AND THE—

other S8aw in the world. They are man

Take no other. We also make the
Improved Champion.

DIAMONDS WILL CUT,

IMPROVED DIAMOND AND THE HANLAN

Cross-Cut Saws will cut faster and stay in order l:y:fermthtg any
only

R. H. SMITH & CO., St. Catharines,

And 8old by the Hardware Trade everywhere-
Lance Tooth, mgh
Champion, Eclipse, in short, all kinds and patterns, inclu

“ST. CATHARINES SAW WORKS.”

anoieg
NN

I8

Improved-
ng the New
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Equitable Life. Assurance Society

O THH U.S.
HOME OFFIOE, 120 BROADWAY, NEW YORK.

HENRY B. HYDE, President. JAMES W. ALEXANDER, V.P.
R. W. GALE, Montreal, General Manager Dominion of Canada.

I.-THAT THE EQUITABLE IS PRE-EMINENT FOR LIB-
EQALITY THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-
CONTESTIBLE POLICIES, AFTER THRKE YEARS, SHOWS. The
Equitable Life Assurance Society, since its organization in 1859, has paid
to policy-holders and their representatives $47 000 +«000.00.

IL-THAT THE EQUITABLE IS THE MOST POPULAR
COMPANY isillustrated by the fact that its average annual business
for the last eight years has been larger than that of any other company
in existence.

II.—~THAT THE FQUITABLE IS THE STRONCEST C~M-
PA~Y is shown by the fact that on the most conservative basis its
du-ply~ Is larger than that of any other company in the country.

The Liabilities and Surplus of the Society as stated below,are computed on
the American Experience Tables, Four and a-half per cent (44) the legal
standard of the Etate of New York. The following list contains all the chief
companies doing an exclusive life bu-iness in Canada. and the figures are
from the published reports of each company, and official returns,

SURPLUS ON THE FOUR AND A-HALF PER CENT. BASIS.

EQUITABLE, - $6893824.:@ | CanadaLife, - - -  $99.98500

XEtna, - - - -  4820,420.00 Confederation Life, - - 68640.52

Travellers’ - - = 1,519,590.00 Sun Mutual, - - - 89,05207

Metropolitan, - - - 360,465.00 London & Lancashire, -  82.575.00

Union Mutual, - - -548497.00 Ontario Mutual, - - . 2914991
The Standard - - - notshown.

The fact that the Burplus of the Equitable is larger in actual amount than
tgraetn of any of the other companies is & sufficient indication of its financial
L

Assets, Jan. (, 18791. . - all -
including legal reserve on all exisit-
Llabilities, {ing Pohcgiel.g : }

$35.454,092 36
28 560 268.00

A

Surplus, - - - - $6 893 824 36

X" Active Afmu in unrepresented districts wanted, and special Travelling
dgents, to wh iberal ind: ts will be offered.

GEO. B. HOLLAND,
Manager for Prov. of Ontario, 2 Qourt 8t., Toronto.

CANADA LIFE

ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, - - Hamilton, Ont.

Capital and Funds over $4,600,000. Annual Income
about $750,000.

The Advantages of joining an old and successful Company like the * Canada Life
msy be judged by the fo lowing facts

18t.—The Rates charged are lower than those of other Companies.

2nd —It has th~ la-gest business of an Compeny in Canada,

3rd.—The+ Profit Bonuses +dded to Life Policics are 1 rger than given by any other
Company in Cirada

4th.— It has occir-ed 1hat Profits not only altogsthsr extinguish all Prem’um Pay-
ments but, in adci ion yie d the ho'der an ancual rurplus,

tth.—As:ur rs row jorni-g the Company wi.l obtain o. € year's share in the profits
at . ext civiseion in 18 o

ROYAL INSURANCE COMPANY

OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL, .......... Ceeusteteennaans eeee....810,000,000
FUNDS INVESTED, .............ccvvveeh. 214000,000
ANNUAL INCOME, upwardsof ............ 5.000,000

Invested in Canada for protection of Canadian Polioy-

holders (chlefly with Government), nearly $500,000-
F very description of propertyizsuied at m-der te rates of premium,
Life assurances ¢ranted in all the most spproved forms.

Head Office for Canada—Royal Insurance Buildings,
Montreal.
M. H. GAULT,

F. H HEWARD, W. TATLEY, }Chief Agents,

Agert for T r nto Mistrict.

WESTERN

ASSURANCE COMPANY.

FIRE & MARINE, Incorporated 1851,

Oapital and Assets,...-cccveveeeeenancnneinen....§1,680,602 22
Inoome for Year ending 31st Dec., 1878 ............$905,806 66

HEAD OFFICE : TORONTO, ONT.

Hon.J. MoOMURRIOH, President. ~ B. HALDAN, Man'g. Director.
J. J. KENNY, Sccretary.

THE MUTUAL LIFE

ASSOCIATION, OF CANADA.
HOME OFFIOE «evvcevvrevcensenneenenens .. HAMILTON,
PRESIDENT-JAS. TURNER. _\;E:B-PRESIDENT—ALEX. HARVEY,

The Board of Directors of THE MUTU AL LIFE ASSOCIATION
OF CANADA announce that they have increased the Deposit of
Securities in the hands of the Dominion Government for the protection
of Policy-holders to $76,246.00, par value.

The Directors further announce that they propose to increase such
Government Deposit from time to time to the full amount of reserve
required to cover policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within the Dominion

of Canada.
DAVID. BURKB,

THE MuTtuaL Lire OFFICES, }
anager.

The Union Fire Insurance Co'y.

AUTHORIZED CAPITAL,.......... $1.000.000.
Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS :

Hon. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, Esq. (Smith, Wood|B. LYMAN, EsQ. (of Lyman Bros. &
& Bowes, Barristers, Toronto. Ce., Toronto.{3
A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.
Co., Wholesale Furriers,) Toronto| May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James(]. M. CURRIER, Esq.,, M.P.,
Shields & Co., Wholesale Grocers| Ottawa.
Toronto, B. WILLIAMS, Esq., London.
W. H. DUNSPAUGH. Esq., (Vice-Pres. People’s L.& D. Co.,) Toronto.
! ALEX. NAIRN, Esq., Toronto.

This C i P hold, M ile, and M ing Risks at the
lowest current rates against loss or damage by fire or lightning in places where there
are efficient means for putting out fires. Applicati for Ag , with sat y
W&csu'fgrlll ! !: g(;lrlr.t;in s;)ucx-rrls.

" A, T. MoCord, Jr., General Manager.

WATERTOWN AGRICULTURAL

INSURANOCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on thea%arm.

THIS COMPANY HAS PAID POR LOBSES. 0.0 eeenraansy,,, $2,370,175 38
ABSETS JANUARY IST, 1878.uvererrcrnncnnnnanennnnn. 1,103,070 56
Has DEPoSITED WITH THE CANADIAN GOVERNMENT . 100,000 00

This oLDAND rEL1IABLE COMPAKY h i i i Canada,
it is too well known to require commend:.ti.o‘:.m eatablished its businessin vand
It has prospered for a quarter of a century and is to-day STRONGER TEAN BVER
?x_;o:dx_. . Ita tl:xged assets and large Government deposit, with h ble dealing,
ai justments and prompt t of ¢ fi
Patronige ot & inmringppu%‘lm” of losses ought o secure to it a fair share of
- cummJ OHN FISHER, Cobourg,
“l‘m:onto Age'nt,'4 A'e'aide St Rast. MANAGER FOR ONTARIO.
I3E” Experienced Agents wanted in unrepresented localities.
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The S8cottish Commercial

FIRE INSURANCE CO.
OF GLASGOW.

Capital, - - Two Millions Sterling.

ICANADA BRANCH.
E HAD —O—_:B‘ FPICH:

b and 7 Toronto Street, Toronto.

BOARD OF DIRECTORS:

YOHN L. BLAIKIE, Eeq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector—ROBT. McLEAN.
Resident Secretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
o8, $100,000,
This Com, issues Policies of 1 inst loss or damage by fire or light-
gon ue:p::i’dle. manufacturing, farm and household risks, at current rates.
Policies issued and losses settled by the T Office, without delay.
Premiums taken in this country are invested in Canadian Securities.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HoMz OrricE,

DirEcTORS’ OFFICE,
AUGUSTA, MAINE.

153 TREMONT ST., BOSTON.

ASSETS, 31 Dec. 1878 - - $7,0718,720 78
SURPLUS over Liabilities,
31 Dec., 1878, N.Y. Standard 548.497 27

All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the
* Maine Non-Forfeiture Law.’

Practical Resuits of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated

‘3 an endowment policy payable at 85 or 1previouu death ; issued atAge 3o, and

lowed to lapse after the payment ot Three or more full Annual Premiums ;
Premiums having been paid wnolly in Cash :—

Additional
Premiums paid be- | time under | Amount Due if Death occur on Last
fore lapse. the Law. Day of Extension,
Ag Age | Amount E;remiunu & Insur-
e (] unt | interest to ance
No.| Am't. | when (Years|Days.| at of |be deducted. l-?eli“ over the
Death| Policy. 8. | Prem's.
No.| Amountl|
S {8683 40 33 8 | 2ar| 36 | $10,000 | 3 | $761 00/$9,23900(48,555 6o
4| 911 20 M s 18, 37 10,000 | 4 | 1,043 *8| 8956 72 8&” 52
g 1,139 00 ;g 4 14 39 10,000 | 5 | 1,342 58| 8,687 43| 7,518 42
1,366 80 2 ng | 41 10,000 | 5 | 1.428 34| 8,571 66| 7,204 86
g 1,594 60, gg 91 | 43 10,000 | 5 | 1,520 62| 8.479 38| 6,884 78
1,822 40 7 52| 45 10,000 | 5 | 1,615 12| 8.384 88| 6,562 48
9 |2,050 20 39 g 857 | 47 10,000 [ 5 | 1,7¢8 70| 8,351 30| 6,241 10
10 (3278 00| 40 207 | 49 10,008 | 5 | 1,798 50| 8,201 50| 5,923 S0
1I (3,505 8o 41 9 148 | 30 10,000 | 5 | 1,882 75| 8,117 25] 5,611 4§

JNO. McCABE & CO., Ageats, Toronto.
W. H. WEIR, Agent, Montreal.
J. C. BENN, Agent, St. Jokn, N.B,

BRITISH AMERICA

ASSURANCE COMPANY.
‘ FIRE AND MARINE,

Cash Capital & Assets, $1,176,491.45.

Inoorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS,

PETER PATERSON, Esq.
= JOHN MORISON, Esq.

GOPBAANOR S
DBPUTY GOVEBRNOR v i o o

HUGH McLENNAN, Esq. JOHN SMITH, Esq.

H. 8. NORTHROP, Esq. GEORGE BOYD, Eso.

JOS'H PRIESTMAN, Kso. B. HOMER DIXON, K.N.L.
JAMES CROWTHER, Esq.

INSpector «v e e we v e Jonn F, McCuaza,
General Agents -~ - - - KAY & BANKS,

F‘: A. BALL Manager

== CANADA (=

FIRE & MARINE INSURANCE CO'Y.

Head Office]: Hamilton, Ont.
Capital $1,000,000 Deposted with Domin-
Jully ton Government,
Subscribed $50,000.

PRESIDENT—]. Winzs, Zsq., (of Messrs, J. Winer & Co.) Merchant.
VICE.PRESIPENTS—GEoraE Roach, Esq., Mayor City of Hamilton.
D. Tuomrson, Esq., M. P., Co. of Haldimand.
BRANCH OFFIORS—M alte: , No. 117 8t, F is Xavi
g e, e R B T
Agent, ﬁ‘rnintoba Agenoy, Witinipeg, Bobt.mm.' wall, Ir., Gene

PHENIX

INSURANCE COMPANY
OF BROOKLYN, N.Y.

FIRE & MARINIHE.

INCORPORATED 1853.

CAPITAL, $1,000000.  ASSETS, $3,735654.
INCOME, $1,968 311.

STEPHEN CROWELL, President. PHILANDER SHAW, Vige-Pres't.

Fire Department.
J. A. MACDONALD,

General Agent, New York.

Marine Department.

WM. R. CROWELL,
General Agent, Chicago
INSURANCE acoepted at current rates on Buildings, Merohan=
dise, and other insurable property, against Loss or Damage by Fire.
On Lake Craft, their Cargoes d Freights, against th
dangers of navigation. i an ’ °
On Live Stock, Provisions, and other Exports by Ralil-
road, Steam and Sailing Ships, to British and Continental Ports.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,

OFFIOE, No. 48 YONGE. OOR. WELLINGTON ST.,
TORONTO.
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Insurance,

QUEEN INSURANCE (0.

OF ENGLAND.
FIRH & LIFH.

Capital...cccmmeee ——......52,000,000 Stg
INVBETBD FUNDS cu.ooneo0cees . £668,818 "

FORBES & MUDGRE,
Montreal,}
Chisf Agonis for Canada
SAML. SHAW, JAgent,
No. 6 Ring Birast ast, Toronto,

SOVEREIGN

Fire Insurance Comp’y of Canada.
CAPITAL, - - $600,000.

Deposit with the Dominion Government, $100,000.
President—Hon. A. MACKENZIE, M.P.
Vice-President—GEORGE GREIG, Eegq.

J. MAUGHAN, Jr., Manager. G.BANKS, Asst. Maor,
Insurance effected at reasonable rates.

THE GORE DISTRICT

Mutual Fire Inurance Gompany

Head Office - Galt, Ontario.
A. T. MOCORD, JR., & CO., Agents at Toronto,

Does a general Insurance business, either on theSTOCK
OR MUTUAL PLAN.

The insured with this Company on the MUTUAL
SYSTEM, have eﬁged for nearly half a century, the
two GRAND DESIDERATA in the insurance busihess,
vis:

Perfect Security and Small Premiums
JAS. YOUNG, Beg.,, M.P.,

resident.
ADAM WARNOCK, Ruq.,
Vice-President.

THE ONTARIO MUTUAL

Life Assurance Company
ISSUB Policies on all the most a; methods.
_ This Company is PURELY MUT AL ; its businees
the Provi of Ontario; its rates of Assu-
fance are self-sustaining, yet lower than others on the
Participating plan. T being no Stock-holders, al]

R. 8. STRONG,
. Sec'y & lhnqer.

Sgents’ Rirestory

JOHN HAFFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph.

\ N J 8. COWAN, Agent for ZEtna, National, Citi-
zens, Dominion and Canada Fire and Ma-
rine Insurance Co’s. Real Estate Agent. Stratford.

WURTBLE & LORTIE, Official Assignees, Public
Accountants, Financial Agents and Commission
Merchants, 51 Richelieu Block, Dalhousie St., Quebec.
M. GREE ent for Western Fire & Marine,
G‘ Accident anl’x:‘unca Co., London
Life, 191 Hollis 8¢., Halifax, N.S§.

O J. McKIBBIN, Life Insurance and Real Estate
. ent, Bankrupt Estate and other debts col-
locted. Money toloan and invested. Lindsay, Ont.

HOS. M. SIMONS, TORONTO, agent for the
Mercantile Fire and Waterloo Mutual Insurance
Companics,

H E. NELLES, Official Assignee for London and
1 .0 Middlesex, Office Feceral Bank Buildings, Lon-
on, Ont.

EORGE F. [JEWELL, Accountant & Fire, Life,
Marine, and Accident inlnmce Agent, Offico—
No. 3 Odd Fellows’ Hall, Dundas Street, London, Ont.

HENRY B. RANNEY, Agent for the North America;
Delaware, Mut. Safety ; Providence, Washington ;
Union ot Penn.,& Guardian of London. St. John, N.B.

EO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale ot Land Clains of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan, Orrics—Room 13, Radiger's
Block, Main Street, Winnipeg.

R C. W. MACCUAIQ, Official Assignee, Insur-
© _ance and General Ticket Agent, representing

First Class Companies, Ottawa.

T, ALEX. MAYBURRY, Official Assignee for the
* County of Middlesex. Life, Fire, Loan, and

lRea“}dEsta.te Agent, Parkhill. Ont. Accounts col-

ected.

ROBEBT RUTHERFORD, Fire,
Accide:. t Insurance, and Real
Money to Loan and invest, Collecti

Life, Marine,
Estate Agent.
made, 8 d

& Lancashire{ J

Insuranos,

THE CITIZENS

INSURANCE COMPANY OF CANADA.
Fire, Life, Gua;;tee & Accident.

AUTHORIZED CAPITAL - - @32
SUBSCRIBED “ - . - ’.1’,(1’83:888
Deposited with the Dominion Govermment, $108,000.
HEAD OFFICE MONTREAL.
Pm'? ot Honr LymnH“‘h MBS o Ai?" Avni:'
resigent on! H - T80, rew
. B. Rollind, Robers Andarson. ) ’

GERALD E. HART, Genl. Manager,
ALFRED JONES, Imepector.

Fire Risks taken at oquitable rates based u their
respective merits. All claims promptly and lberally
settled.

Toronto Office, 20 King St. East.

HIME & LOVELA.GA‘E.“

THE LONDON

Life Insurance Company
OF LONDON, ONT.
i the Ontari with
Licensed by the o Loghhmn, deposits the

Issues Life endowmentand Accident Policies, all ot the
most desirable forms.

Joseph Jeffery. Esq,. President.
WM. MARDON,
Manager & Secretary

The Waterloo County
Mutual Fire Insurance Company

Hzap Orrice............WATERLOO, ONT,
BSTABLISHED 1863.

THB BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches,
VILLAGE, FARM, AND MAN UFACTURBS,
Each Branch its own losses and its just propor-
tion of the Ha::g:(‘ expenses of the Oempn’y
C. M. TAYLOR, Ssc. J. W. WALDEN, M.D., Pres
1. HUGHES, Inspector.

tages go to the benefit of Policy-holders.
ol?'ivldaud. ysarly after Palciu are three years

WM HENDRY, ¥ {4
'W:moo'. Ont.

ALEX. W. OGILVIE,
PRESIDENT.

HENRY LYE, Secretary.
J. T. VINCENT & J. R. HEA, Tnspeotors,

EDWIN P. PEARSON,
{Sole Agent at Toronto.

A B. MoINTOSH, Banker, also Official Assignee,
* Chatham, Ont. Reference—R. N. Rogers,
Manager Pederal Bank, Chatham,

ROUT & JAY ents for Royal Canadian: Lanca-
T e Canada Fire and Marine; Isclated Risk and
Confederation Life Ins, Cos.; Canada Per, Build. & 8.
Soc., ; Londonand Canadian Loan & Agency Co., Meaford.

KERR & ANDERSON, Official eos and Ac-

state, Mort.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as woll as the PREMIUM
I o avsTi, Farm Sl Homaion
com|
Sy e el clases % 7 compasies S
years in operation.

THOMAS STOCK, Prssidens.
A. M. WALTON, Secrstary

countants. Money to foan on Real
gages t. Office, 23 Toronto Street, T

J T. &uw.dPENNOCK. Fire and Life Insurance
* Agen sters, repruenﬂn‘ first-class Com-
panies throu:: mﬁ'io:. of the Ottawa Valley, Ottawa,

E. L. JARVIS, General Insurance Agent, repre-
* senting Queen Fire, Anchor & Orient Mutual Ma.

rive .Y, also Canada Guarantee Co. St. John, N.B.

OWuEN MURPHY,InsuranceAgentand Commission

erchant, Tel Building,(basement) No.
Peter .Qll' GC!‘lPh ng,(| ) No.26 St.

ETER McCALLUM tforthe Lancashire]
Co.; 'rnvelmlmm'm; Hartford Fire Ins, Coj
Woestern Ins. Co., of Toronto; St. Catharines, Ont.
H, O'HARA, Agents for Western

) 4 Qnebec,Hmd-in-flmdﬂ:l Inolated m-igiu Ina.

Cos., Travelers'and Can.Life Cos." Bowmanville,Ont.

PHCENIX MUTUAL

Fire Insurance Company.

Head Office, 17 Front 8t. West, Taronto.

DIRECTORS.
. J. Withrow, Esq., Toronto,

Eeq., Port Hope.
George C, ‘loore, Euq., Davenport.
Toronto.
R. Philp, Esq., Toronto.
, Moore, Esq., W.
derman C!

Mara, ., Toronto.

HONORARY DIRECTORS.
N. Higinbotham, Ex-M.P., Guelph,
D. D. Hay, H.Pﬁ.”l.li)ntoweln m

&8 Nowl .
Jacob Y, Shants, ioq., Berlin,

OFFICERS,

Ex-ALDERMAN WiTHROW. President,
W, MYLES ...ccmmcasscsmecacmsomcersonsees Vice-

OHN BRANDON ... .eeeee. Manager & Secy.
QLM A, Puck . 1 & ¢

cerses
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insuranos,

Insurancs.

Insurance,

BRITON
Life Association,

(LIMITED),

Capltal Half a Million Sterling.

PAID UP £50,000 Stg.
Depositod with Dominion Government for the Special
Socurity of Canadian Assurers

860,000 TO BE INCREASED TO $100 000.

CANADA BRANCH, . . MONTREAL

JAS, B. M. CHIPMAN,
Ohief Offices M

s anager
429 Strand, London.
Toronto Office—17 Wellington St. W., Second Flat
7 Federal Bank Buildings.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit -

‘Gen. Agents for § ROBT, SIMMS & CO.
Gatain: | QRO DRNHOLM, " } Montreal

Toronto: THOMPSON & ARMSTRONG, 56 & 58
King St. East.

Kingston: VANDEWATER & BETTS, Ontario St.
Hamilton: GILLESPIE & POWIS, 20 James St, South.

PH@ENIX

Fire Insurance Company. of London.
BSTABLISHED IN 1782,

AGBNCY ESTABLISHED IN CANADA IN 1804
Unlimited liability of all the Stockholders, and
large Roserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

13 8t. Sacrament St, Montreal.
ROBT. W. TYRE, Manarer.

IMPERIAL
LOAN AND INVESTMENT CO',

DIVIDEND NO. 20.

Notice is hereby given that a dividend at the rate
of Eight per cent. per annum for the current kalf
eay, on the capital stock of the Imperial Loan and
vestment ComA}mny, has been this day declared,
and the same shall be payable on and after

Thursday. the 8th day of Jan, next,

at the offices of the Institution.

The Transfer Books will be closed from the 15th
to the 31st inst., both days inclusive.
By order of the Boaad.

E. H. KERTLAND, Manager.
Toronto, December 8th, 1879.

SPECIAL AGENT WANTED.

Insurance Agent, for a First-Class Life Company,
‘wanted in the West.

Man having an established record will be liberall

dealt with, Address, with references, v
GENERAL AGENT,

P.O. Box 79, CHATRAX, Ont.

$100,343 |s

THE STANDARD

LIFE ASSURANCE COMPANY.
BSTABLISHED 1838,

HEAD OFFICES:
Edinbu = =« BScotland.
Montrea], - - - Canada,
Amount of Policies in force over..... $82.000,000
Asacts, ipWArdaof. . ceevirnes coinnn e 26,000,000
Claims paid to Canadian policy holders over
One Million Dollars.
R.H. MATSON, W, M. RAMSAY,

Gen. Agt. Toro-to District, Manager for Canada
Office, 20 Equit; Chambers, Adelaide St. E., Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds .......ccovvvemiieninisene., $29,000 €00
Investmentsin Canada....ccvuvvevannennss 400,000
Head Office, Canada Branch, Montreal,

BOARDP OF DIRECTORS, .

Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.Chn,;

Sir. A.T.Galt,K.C.M.G ; T. Hart,Ksq.; G..gtephen,E‘q.

Mercantile Risks accepted at Lowest Current Rates

Dwelling Houses and Farm Property Insured on

pecial Terms,

JOs. B. REED, G.F.C. SMITH,
Chiet Ageut

Toronto Agent ;
for the Duminjon, Montreal,

32 Adelaiae St. E,
MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Businessdone exciusively om the Premium Nots System,

F. W STONE, CHAS. DAVIDSON,
President. Secretary.
Head Office, - . Guelph. Ont

The Mercantile

FIRE INSURANCE COMP'Y,

Incorporated by Aot of Ontario Legislature.
CAPITAL e s secsesser s ~aonp e sonssacrssss s+ 00 $300.000,
Heap O

‘WATERLOO, ONTARIO.

OFFICERS
J. E. BOWMAN, M.P,, President.
J. W. WALDEN, Vice-President.
P. H. 8IMS, Socretary.

Insurances granted on all deacrivtions of property
against loss or damage by fire, at current rates.
Agencies will be opened at the priacipal towns in Ont.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.

DEPOSIT WITH DOMINION GOV'T, $60,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, MANAGER.

H. P. ANDREW, Agent, Toronto.

Head Ofice for Province of Quebec,
119 8T. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and CHAS.D.HANSON,
Joint General Agents.

METROPOLITAN LIFE

INSURANCE COMPANY.
Cor:i Park Placo & Churoh 8t.New York

Has DEPOSITED with the Domin=
ion Government for the benefit of
CANADIAN POLICY HOLDERS
$100,000. ’

ITS NET ASSETS have been largely
increased during the past year and
now amount to $2,122,216.

ITS NET SURPLUS to policy hold-
ers is $360,464.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost,

Nothing so complete is found in the ordinary
life plan,%ontine glan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

K=" Liberal contracts made with agents in
all unrepresented districts.

F. A. MOORE, :
10 King Strest Bast, Teronto, \

Manacsr For PROYINGES OF ONTARIO
AND QumBEC.

THOS. A. TEMPAE,
St. Jokw, N.B., N
Manager Maritime Provinoss, %

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1808,

Subsoribed Oapital, #£2,000,000 Stg.

ESTABLISHMENT IN CANADA

MANAGING DIRECTORS,
D. Lorx MacDouaarr, Bsq. Tuos. Davipson, Esq.
DIRECTORS.
GieerT ScorT, EsqQ., of Messrs. Wm. Dow & Co.

CHarLes F.Surtness, Esq., General Manager Bank of
M ntreal,

The Hou. THOMAS RYAN, Senator.

FINANCIAL POSITION OF THE COMP'Y.
1.—Funds as at 3188 Decomber, 1898,

Paid-up Capital £350,000 Btg.
Fire Reserve Fund ........ Vi o
Premium Reserve 308, 63 *
Balacce of Profit and Loss Aocount ,.. 87, hd
Life A lation ...... . £2,852,567
Annuity Funds,........ccveiiieinniccnennnnes '300.000 “

2.—Revenue for the Year, 1878,
From Fire Department:
Fire Premiums and Interest.....coeee  £976,160
Prom Life Department:
Life Premiums & Interest...£438,737
Inte'st &c.,on An'uity F'nds. 12,040

£450,777

Total R £x,%9;7
or, $6,944,426 78
WILLIAM EWING, Inspector.

GEO~GF. N. AHERN, Sub-Inspector.
R N. GOOCH, Agent,
26 Wel ington St. East,” TORONTO

Head Office for the Dominjon in Montreal.
MACDOUGALL & DAVIDSON, General Agents,




