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V. P. & Treas.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
0 0 B A R 00o

IronandSteel
Wrought Iron Pipe
and Fittings

1 TORONTO - Ont.

ELECTRIC,

HYDRAULIC,

STEAM,

HAND-POWER

All made of the best material and

finest workmanship.

THE FENSOM ELEVATOR WORKS,
52, 54, 56 Duke Street,

Toronto, Ont.

J. r% 1
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BANK OF MONTREAL. BN FBIIHNRHAEIAMRHNSBNEstablished 1817-Incorporated by Act of Parliament.
Capital ail Paid-up ..................... 112,000,000 00 ESTABLISHED 1N 1836.O CAN ADAReserved Fund.............................. 6,000,000 00C IUndivided Profits........................ 952.210 07R
HEAD OFFICE ----- MONTREAL pal-npCaptal.... .. 81,000,00Strlingd . ...... M,000,000BOARD OF DIRECTORS. E Capital0palRT. HON. LORD STRATHCONA AND MOUNT ROYAL,G.C.M.G., - - - President. LONDONments Lane, Lombard St., E.C.HON. G. A. DRUMMOND, - . . Vice-President. N OsOFIE,-5 CieA. T. Paterson, Esq. Hugh McLennan, Esq. COURT OFDIRECTORS.W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq. . H. Brodie. . A. Hoare. BOARD 0F DIRECTORS.W. W. Ogilvie, Esq. cohn James Cater. H.J. B. daîl. ANDREw ALLAN, Esg., President.E. S. CLOUSTONGeneral Manager. Gaspard Farrer.H M5A. MACNIDER, Chief Inspector & Supt. of Branches. Henry R. Farrer. r ringafo. HECTtRaMACKEHIE, E sQ.VcwesentA. B. Buchanan, Inspector of Branch Returns. Richard H. Glyn. Geo. D. Whatman. ohn Cassils, Esq. T. H. Dunn, Esq.W. S. Clouston. Ass't Inspector. Jas Aird, Secretary Secretary-A. G. WALLIS . Montagu Allan, Es Robert Mackay, Esq.BRANCHES IN CANADA. ahos. Long, Esq.MONTREAL-H. V. Meredith, Manager. HEAD OFFICE IN CANADA-St. James St., Montreal George Hague, General Manager."à West End Branch, St. Catherine St. H. STIEMAN, General Manager. E.oF.FHE, . Jit.Gen.Banahe.e Seigneurs Street Branch. J. ELMSLY, Inspector.Almonte, Ont. Ottawa, Ant ertN.LonB. BRANCHES IN CANADA. BRANCHERH ONTARIO AND QUEEC.Belleville, Perth,Amherst,N.S.Scan, B C. Belleville, London, uebec,Brantford, Peterboro, Ont. Halifax, N.S. Berlin, Montreal, Renfrew,brockville, Picton, Winnipeg, Man Hamilton. Fredericton, NB. Agency>. Brampton, Montreal west end Sherbrooke, QueChatham," Sarnia, " Calgary, Alberta.Cornwhall, Stania, CaaAbta Toronto. Halifax, N.S. Vancouver, B.C. Chatham, Branch. No. 2456 Stratford,Cornwall, Stratford, Regina, Ass'a. Kington. Kaslo, B C. Victoria, B.C. Gait, Notre Dame St. St. Johns, Que.,Deseronto, " St. Mary's, " Lethbridge, Aa.Ft. William Toronto. Nelson, Ottawa. Rossland, B.C. Winnipeg, Man. Gananoque, Mitchell, St. Jerome, Que.GoFi. chllam ToongeSB. NewDne Montreal. Sandon, B.C. Brandon, Man. Hamnilton, Napanee, Prescott,Goderich, " I" Yonge St. Br. New Denver, 

îeplr OtaS.ThmsGuelph, Wallaceburg, Ont. New Westminster, Drafts on Ylawson City, Kiondike, can Hser Owa St.,Toms,Ha on Montreal, Que. Rossland, be obiained at any or the Banks Branches. cgrsoî POeSud T rtoKingston, Quebec, Vancouver, AGENTS IN THE UNITED STATES, ETC. Kingston. Preston, Ont. Windsor.Lindsay, Chatham, N.B. Vernon,
London, Moncton, N.B. Victoria,NWiWn-a n J ehNEHAHITOnA.IN NEWFOUNDLAND. San Francisco-igI Sansom St.-H. M. I. McMichae nSt. John's, Nfid.-Bank of Montreal. and J. R. Ambrose. Souris Portage La PrairieIN GREAT BRITAIN. London Bankers-The Bank of England, Messrs. Edmonton, Alta Medicine Hat, Assin..ondon-Bank of Montreal 22 Abchurch Lane, E.C Glyn & Co. BAHEERS IH GREAT BRITAN-London, GlasgowALEXANDER LANG, Manager. Foretgn Agents-Liverpool-Bank of Liverpool. Scot- Edinburgh and other points. The Clydeadale Bank,IN THE UNITED STATES. land-National Bank cf ScotlandLimitand branches. (Limited). Liverpool, The Bank of Liverpool, Ltd.New York-R. Y. Hebden and J. M. Greata, agents, Ireland-Provincial Bank of Ireland, Ltd., and branches. AGENCY 1Ngw YORK-63 and 65 Wall St., Messrs.59 Wall St. National Bank Etd. and branches. Autralia-Union John B. Harris, jr., and T. E. Merrett, agents.Chicago-Bank of Montreal-W. Munro, Manager. Bank of Australia, Ltd. New Zealand-Union Bank os BAHERSRI1HUNITED STATEs-New York, AmericanBANKERS IN GREAT BRITAIN. Australia, Ltd. India, China and japan-Mercantile Exchange NatI Bank; Boston, Merchants' Nat'l BankLondon-The Bank of England. The Union Bank Of Bank of Iodla, Ltd. Agia Bank, Ltd. West Indies- Chicago, American Exchange National Bank; St. Paul,London. The London and Westminster Bank. Colonial Bank. Paris-Messrs Marcuard, Krauss et Mion., First National Bank; Detroit, First NationalThe National Provincial Bank of England. Cie. Lyons-Credi Lyonnais Bank; Buffalo, Bank of Buffalo; San Francisco, Anglo.Liverpool-The Bank of Liverpool, Ltd. Californian Bank.Scotland-The British Linen Company Bk. and Branches HNEWFO

BANKERS IN THE UNITED STATES. THUEBAD NFMehntswaKofafNNew York-The National City Bank.Scotia 
and Merchats Bank of Halifax."4 The Bank of New York, N.1.A. INCORFORATED BY ROYAL CHARTER, A.D. 1 . BRITISH COLUMBiA-Bank of British Columbis.Boston-The Merchants' Nat. Bank. J B MLoors & CoBufialo-The. Marine Bank, Bufialo.AgeeaBskigbinstrscedBulao-htMaie an, ufal.Paid-up capital.. ........... 2,ooooo Letters cf Credit issued, available in China, JapanSan Francisco-The First National Bank-The Bank of Reat........................ .... 650,00 and other breign countries.British Columbia -The Anglo-Californian Bank.

Portland, Oregon-The Bank of British Columbia. HEAD OFFICEQUEBEC.

BOARD 0F DIRECTORS.THE CANADIAN John Breakey, Esq., PresidentA
John T. Ros. Esq.. Vice-President THEBAN K s-Gasar Lernoine, Esq9 , W.A. MarshBNoPRTE YRY LinsARINCORPORTTEN11855.

J. H . e. E. All Eq. . Hoarseys., .R

OF COMMERCE
Pald-up Capital, - - - $6,000,000
Rest, - - - - 1,000,000
DIRECTORS--HON. GEo. A. COx, • . . • President.

ROBERT KInOUR, ESq., . Vice-Preaident.
Jas. Crathern, Esq. W. B. Hanlton, Esq. Matthew Leggat, Esq.

John Hoskin,Esq., Q.O., LL.D. J. W. Flavelle, Esq.

B. E. WALKER, J. H. PLUMMER,
General Manager. Asst. General Manager.

A. H. Ireland. Inspector. M. Morris, Asst. Inspector.
Branches or the Bank i Canada:

ONTARIO:
Ayr Dresden Ottawa Stratford
Barrie Dundas Paris Strathroy
Belleville Dunnville Parkhill Toronto
Berlin Galt Peterboro Toronto Jc.Blenheim Goderich St. Catharines Walkerton
Brantford Guelph Sarnia Walkerville
Cayuga Hamilton Sault Ste. Marie Waterloo
Chatham London Seaforth Windsor
Collingwood Orangeville Simcoe Woodstock

QUEBEC: MANITOBA: BRITISH OOLUMBIA:
Montreal. Winnipeg. Vancouver.

YUKON DISTRICT:
Dawson City.

lu the United States:
NEW YORK NEW ORLEANS.

Bgankers lu Great Britain:
THE BANK OF SCOTLAND, - - LONDON.

.oFesodents:
INDIACHINA AND JAPA-T, rCh.d.1 B-k .1 li, Au.traia a Chin.OnAnkNY-L..d. S,,...&C.,F,

N M -.J h à, e Fil. rus..

AURTRALIA and NEW ZEALA-Uninn,, Bank of Autraia. Linaited

1"N^D RAN S -ank Excan N ank

SOUTH AFRICA8-.1 AM,-. Ll.it«,d 1 - ,k o .tiolAfri.. L!,d.aOUTH AlKUCA- L,.! .. 4idp 5,.. B.. ,L..id.
e ,ier h F k ...f ooh L.... . .. . . . . 0E.xîco B.d. OLa-,,M..-»Rit UDA-Ba.k f lw

W1114.k nc. W.dR.Bro

BAN FAlcileCO-.kCoug. Lnsy OlBEWmtOSK-A.*dGuelph; ,h..1 N n Oa
CCaO-,,th.W *UbeU. W p h

TH-E DOtI INION-BANK
Capital id ......Mn.... 01 ,000lte»ve iun.............................. 1500,00

DIRECTORS:
HON. Si FRAN SMITH, - - - PRESIDENT.
E. B. OSLLER, M.P. -- VICE-PRESIDENT.W. Ince. W. R. Brook.

Edward Leadlay. Wilmo D. Matthews. A.W. Austin.
HEADhOFFICE, S - TORONTO.

Agences
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Ohawa.
Seaorth. Ubridge. Winnipeg. Wtby.

Montreal.
ToRoeTO-Dundas Street, Corner Q aeen.

Market, corner ing andJarvis street.
Queen Street corner Getherltreet.ShroreStreet, corner Qufeen.4 Spadina Avenue, corner College.VDrafts on ail parts cf the United Sates, Great Britain

and Europe bought & sold.
Lettera af Credit isned avallable ai ail points in

Bruop i, China and japan.
R. D. GAMBLE General Manager. ,à

Whitehead, Esq. I
Thos. McDougall, - - - - Gen'l Manager.
John Walker, - - - - Inspector.

BRANCHES
Quebec, Pembroke, St. Roche. Quiebec,Montreal, Three Rivers, St. Catherine St.,Ottawa, Thorold, Montreal.Toronto, Upper Town, Quebec.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-up.................................1,00o,000
Beserve Fund .................................... 85,000

HEAD OFFICE, - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - - - President.
DONALD MACKAY, Esq. - - - Vice-President.A. S. Irving, Esq. Hon. J. C. Aikins.

D. Ullyot, Esq. R. D. Perry, Esq.
J. Hallam, Esq.

CHARLES MCGILL. - - General Manager.E. MoRRIs, - - - - - - - Inspector.
BRANCHES.

Alliston, Lindsay, Port Arthur,Aurora, Montreal Sudbury,Bowmanville, Monnt Forest, TorontoBuckingham, Que. Newmarket, 50 Q St w.,CorwalOttawa, 1Toronto .
Kingston, Peterboro',

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bankof Montreal.
Boston-Tremont National Bank.

THE STANDARD BANK
OF CANADA.

capital Paid-up ................... *"***'"*e.000,0o0
Referve Uund ............................. 00,00

HEAD OFFICE, - -

DIRECTORS:
W. F. COWAN, President.

TORONTO.

JIN BURNs, Vice-PresidentW. F Allen, Fred. yld, A. J. SoniervilleT. R. Wood, Jas. Scott.
AGENCIES:

Bowmanvllle Cannington, KingaonBradord, Chatham, Ont. MarkhamBrantford, Colborne, Parkdale, Toronto.
Brighton, Durham, Picton,Brussels, Forest, Stouffille.

Campbellford, Harriston,
BANKERs,

New York-Importers' and Traders' National BankMontreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.Ail banking business promptly attended to. Corres-pondence solicited.

GRO. P. REID
General Manager

Head OfBce, - - Toronto, Canada

p tal ............. -................................... 2,000,000
Reet····............... .......... 1,00,000

DIRECTORS.
GEORGE GOODERHAM, - - -. . PRESIDENT
WILLIAM HENRY BEATTY, - - - VICE-PRESIDENT

Henry Cawthra. | Geo. J. Cook.Robert Reford. I Charles Stuart.
William George Gooderham.

DUNCAN COULSON,
JOSEPH HENDERSOr,

Toronto

" King St. W
BarrieBrockville
Cobourg
Collingwood Peterboro

BANKERS.
London, England - - The City Bank (Limited)New York, - - National Bank of Commerce
Chicago - - - - First National BankManitoba, British Columbia 1 Banki tBritish No thand New Brunswick, I America
Nova Scotia Union Bank of Halifax1 Peoples Bank of Halifax

Collections made on the best terms and remitted foron day of payment.

IMPERIAL BANK OF CANADA
CpitaAutho ............................. e,000,i0Capital Pid-up...................................2000,000Bot......0.. ................... ...1,00,000

DIRECTORS.
H. S. HOWLAND, . President.
T. R. MERRITT---Vice-President.

William Ramsay. Hugh Ryan. Robert Ja ray.T. Sutherlandi Stayner. Elias Rogers.
HA OFFICE, - - - - - TORONTO.D. R. WILIE, General Manager.

BRANCHES IN ONTARIO AND QUEBECEssex, Ingersoil, Rat Portag b. ThomFergus, Niagara Falls; St. Catharines, Welland.Galt, Port Colborne, Sault Ste. Marie, Woodstoc
Montreal, Que.(Cor. Wellingon St. and Leader Lane.TORONTO Yonge and ueen Sts. Branch.

Yonge and loor Sts. Branch.
BRANCHES IN NORTH-WEsT AND BRITISH COLUMBIA.

Brandon, Man. Portage La Prairie, Man.Cgary, Alta.Edmonton, Alta. Wrinnpet, SasEdmonton South, Alta.
Revelstoke, B.C. Vancouver, B.C.AGENTS-London, Eng., Lloyd's Bank, Ltd. New York,

Bank of Montreal. Bauk of America
A general banking business transacted. Bonds andDebentures bought and sold.

- General Manager.
- - - Inspector

BRANCHES.
Gananoque
London
Montreal

Pt. St.
[Charles

Petrolia
Port Hope
St. Catharines
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t. John-The BanK0 oni '
Montreal-The Bank of Montreal & Molsons Bank.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
Philadelphia-Consolidation National Bank.
London, G.B.-The Union Bank of London.
Prompt attentionto collections.

BANK OF BRITISH COLUMBIA
INCORPORATED BY ROYAL CHARTER, 1862.

Capital (with power to increase)......£600,000 $2,920,000
Reserve .......................................... £100,000 8486,666

Head Office, 60 Lombard Street, London, England.
BRANCHES.

IN BRITISaI COLUMBIA-Victoria, Vancouver, NewWest-
Iinster, Nanaimo, Kaslo, Kamloops, Nelson (Kootenay
Lake) and Sandon. In the United States-San Francisco,
portland, Seattle and Tacoma.,

AGENTS AND CORRESPONDENTS:
CANADA-Canadian Bank of Commerce, Merchants

Bank of Canada, the Molsons Bank, Imperial Bank of
Canada, Pank of Nova Scotia and Union Bk. of Canada.
IN UNITED STATEs-Canadian Bk. oiComierce (Agency)
New York. Agents Merchants Bank of Canada, New
York. Bk of Nova Scotia, Chicago. IN AUSTRALIA
aHD NEw ZEALAND-Bk. of Australasia. HONOLULU-
Bisho & Co. IN CHINA AND JAPAN-Hong-Kong and
Shanghai Banking Corporation.

Goîd dust purchased and every description of Banking
husiness transacted.
Victoria, B.C., July 1,1898. GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX
t'aid-up Capital...................0700,000
Reserve Fund ...F-............: ............... 220,000

BOARD OF DIRECTORs.
Patrick O'Mulli, - - - -
George R. Hart, - - - -

H .J.Stewart. W. H. Webb.

- President.
- Vice-President

G. LTrFoo , N.S.
AGENCIES.

North End Branch-Halifax, Edmunston, N. B., Wolf-
ville, NS., Woodstock, N.B., Lunenburg, N.S., Shediac,
".B., Port Hood, C.B., Fraserville, Que., Canso, N.S.,
Levis, P.Q., Lake Megantic, P.Q.. Cookshire P. Q.,
Qisebec, r.Q., Hartland, N.B., Danville, P.Q.

BANKERS
The Union Bank of London, - London, G.B.
The Bank of New York . - - New York
New En land National Bank Boston
Bank of oronto Montreal

Bank ofHamilton.
Capital (al paid-up)........................... 01,250,0
eserve Fnd ............. ......... 775,0

UT-n ci..-- - HAMILTON.

THE MOLSONS BANK UNION BANKOF CANADA
INCORPORATED BY ACT OF PARLIAMENT, 1855.-

_____ APITAL SUBSORIIBED - - - 81,500,000O
j;4d-up Capital............ ..... 82,000,000 CAPITAL PAID UP, - - - -- 81,489,000

eqt Fund ................................... 1,500,000 REST, - - --------- 125,000

liIAD OFFICE. MONTREAL. HEAD OFFICE. .. . -. .-.. QUEBEC

BOARD OF DIRECTORS. Board of Directors:
WM. MOLSON MACPHERSON, - - President. ANDREw THOMSON, EsQ., - - President. J
S. H. EWING, - - - Vice-President. HON. E. J. PRICE, - Vice-President.

W, M. Ramsay. Henry Archbald. Samuel Finley. D. C. Thomson, Esq. E. J. Hale, Esq.

J. P. Cleghorn. H. Markland Molson. E. Giroux, Esq. H Jas. King, Esq., M.P.P.

F. WOLFERSTAN THOMAs, General Man er. . WEon.JohnNar EAes.
1) . DUENFORD, InISP. H. LocKwOoD, Aa E. E. WE,,, GENERAL MANAGER 1

W. W. L. HIPMAN, nsp'rs. J. G. BILLETT, - - - - INSPECTORC
BRANCHES BRANCHES.C

YlBner, Ont. Montreal. Sorel, P.Q. Alexandria, Ont. Morden, Man.
rockvile. St. Catherine St. Thomas, Ont Boissevain, Man. Minnedosa, Man.

algary, N.W.T. [St. Branch. Toronto. n Carberry, Man. Norwood, Ont.
Clintn. Norwich. Toronto juncîn Carman, Man. Neepawa, Man

C eter. Ottawa. Trenton. Doloraine, Man. Ottawa, Ont
glamilon. Genbor, ManQuebec, Qe

OwenSound. Vancouver, B.C. Glenboro, Man
Lordon. Quebec. Victoria, B.C. Gretna, Man. Shebur ewint S'.
Meatord. Ridgetown. Waterloo, Ont. Hastings, Ont. She'burne, ont.
Morrisburg Smith's Falls. Winnipeg. Indian Head, N.W.T. Smith's Falls, Ont.

Sincoe, Ont. Woodstock, Ont. Lethbride, N.W.T. Sourt, Ont.
Revelstoke Station, B.C. MacLeod, N.W.T. Toronto' 't

AGENTS IN CANADA-Quebec - Eastern Townships Merrickville, Ont. Virden, Man.
Bank. Ontario-Dominion Bank, Imperial Bank, Bank of Montreal, Que. Wiarton, Ont.
( ommerce. New Brunswick-Bank of New Bruns- Moosomn, N.W.T. Winchester. Ont.
wick. Nova Scotia-Halifax Banking Company, Bank MooseFJaw, N.W T. Winnpeg, Man.
Of Yarmouth. Prince Edward Island- Merchants'Bank FORLION AGENTS.
Of P.E.I., Su'nmerside Bank. British Columbia-Bank LONON, - N Parrks Bank. Ltd.
of B.C. Manitoba and Northwest-Imperial Bank o NEWYo -R - n National Park Bank
Calada. Newfoundland-Bk. of Nova Scotia, St. John's. BOSTON,Lincoln National Bank

AGENTS IN EuROPE-London-Parr's Bank, Limited. MINNEAPOLIS, - - National Bank of Commerce
Mlessrs. Morton, Chaplin & Co. Liverpool-The Bank o ST. PAUL, - - Fir St. Paul National Bank
Liverpool, Limited. Cork-Munster and Leinster Bank, GREATFALLS, MONT - - Firt National Bank
Linited. France, Paris-Societe Generale, Credit Ly- CCAO, ILL., Globe National Bank
onnais. Germany, Berlin-Deutsche Bank. Germany, BUFFALO, N. Y - . Ellicot Square Bank
Hamburg-Hesse Newman & Co. Belgium, Antwerp- DET-OIT.- -Firt National Bank
La Banque d'Anvers.

AGENTS IN UNITED STATEs-New York-Mechanics' BANK0F NOVA SCOTIA
National City Bank, Hanover National Bank. Messrs.
Morton, Bliss & Co. Boston-State Nat. Bank, Suffolk INCORPORATED 1832.
Nat. Bank, Kidder, Peabody & Co. Portland-Casco Capital Paid-up.............................. ..... 1,500,000
Nat. Bank. Chicago-First National Bank. Cleveland Reserve Faund.................... .................. 1,600,000
-Commercial Nat. Bank. Detroit-State Savings Bank. DIRECTORS.
Buffalo-The City Bank. Milwaukee-Wisconsin Nat. JOHN DOULL, . . - President.
Bank of Milwaukee. Minneapolis-First National Bank. JOHN Y. PAYZANT, - - Vice-President.
Toledo-Second National Bank. Butte, Montana-First JAIRUs HART. R. B. SEETON.
National Bank. San Francisco and Pacific Coast - CHARLES ARCHIBARD,
Bank of British Columbia. HEAD OFFICE, - - HALIFAX, N.S.

WCollections made in all parts of the Dominion, H. C. McLEoD, Gen. Manager. D. WATERS, Inspector.
and returns promptly remitted at lowest rates ofexchange. BRANCHES
Commercial Letters of Credit and Travellers' Circular In Nova Scotia-Amberst, Annapolis, Bridgetown,
Letters issued, available in all parts of the world. Digby, Kentville, Liverool, New Glasgow, North Syd-

ney, Oxford, Pictou, Stellarton, Westville,Yarmouth.
In New Brunswick-Campbellton, Chatham, Frederic-BANK OF YARM OUTH, ton, Moncton, Newcastle, St. John, St. Stephen, St. An-

drews, Sussex, Woodstock,
NOVA SCOTIA In P.E. Island-Charlottetown and Summerside.

In Quebec-Montreal. F. Kennedy, Mgr. Paspebiac.
In Ontario-Toronto. J. Pitblado, Manager.

T. W. JOHNs .Cashier. In Newfoundland-St. John's. W. E. Stavert, Mgr.
Il. G. FARISH - - - - Ass't Cashier. Harbor Grace- Jam: s Imrie, Manager.

DIRECTORS. In West Indies-Kingston, jamaica. W. P. Hunt, Mgr.

. E. BAKER, President. C. E. BROWN, Vice-President. In U. S.-Chicago, I t.-Aez.Robertson, Manager,
HughCan. s A.Croeîî Jon Liii and J A. McL.eod, Assistant Manager.

Hughi Cann. S. A. Crowell. John Lovitt• Caais, Maine.

CORRESPONDENTS AT
Halifax-The Merchants Bank of Halifax. H ALIFAX BAN KING CO.
S n k f MontrealH

HEADOFFICE, Aliý%l.DIRECTORS:

o
>00

. - - -President- - - Vice-President.
rge Roach, William Gibson, M.P.
d, A. B. Lee Toronto).
- - - - - Cashier.
- - - Assistant Cashier.

BRANCHES:
Berlin, Listowel, Owen Sound,
Carman, Man. Lucknow, Port Elgin,
Chesley, Mar.itou, Man. Simcoe,
Delhi, Milton, Southampton,
Georgetown, Morden, Man. Toronto,
Grimsby, Niagara Fails, Wingham,
Hamilton Ont. Winnipeg,

[Barton St. Br. Orangeville, [M an.
" [East End Br.

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover National
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union National Bank

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAXe
INCORPORATED 189.

Capital Paid-up..............................81,500,000.00
Rest................................................... 1,175,000.00

Board of Directors. - Thomas E. Kenny,
President. Thomas eRitchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head OfBce.-HALIFAX, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies n Nova Sootia.-Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu
benacadie, Truro, Weymouth.

Agencies in New Brunswick-Batuurst, Dorches-
ter, Fredericton, Kingstol. (Kent Co.), Moncton, Newcas
tle, Sackville, Woodstock.

In P. E. Island.-Charlottetown, Summerside.
In Newfoundland-St. Tohns.
In British Columbia.-Nanaimo, Nelson, Rossland,

Victoria and Vancouver.
OORRESPONDENTS: Dominion of Canada,

Mercnants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide an Leather Bank. Chi-
cago, America National Bank. San Francisco, Hong
Kong & Shanghai Banking Ccrporation. London, Eng.,
Bank of Scotland. Paris, France. Credit Lyonnais.
Bermuda. Bank of Bermuda. China & Japan, Hong
Kong & Shanghai Banking Corporation.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

CapitalSub.eri.bed..............................1,500,000-2-1 i rad-p..............S ,)UUUUCaipital Paid-up .................................... 1,500,000INCORPORATED 1879. Rest................................................ 1,125,000
Capital Paid-up, - - - - 500,000 DIRECTORS.
Rserve Fund- - - - - - 50,000 CHARLES MAGEE, GEORGE HAY, Esq.,

HEAD OFFICE, - - HALIFAX, N.S. President. Vice-President
H. N. WALLACE, - - - Cashier. Hon. Geo. Bryson, Jr., Alex. Fraser,

DIRECTORS. Fort Coulonge. Westmeath
ROBIE UNIACKE, C. W. ANDERSON, Denis Murphy. John Mather. David Maclaren.

President. Vice-President. BRANCHES.
F. D. Corbett, John MacNab, W. J. G. Thomson Arnprior, Bracebridgo,Carleton Place, Hawkesbury, Kee-

watin, Mattawa. Pembroke, Parry Sound, Kemptville.
BRtANCHEs-Nova Scotia: Halifax, Amherst, Antigon- Rat Portage, Renfrew, Toronto, in the Province of

ish, Barrington, Bridgewater, Canning, Lockeport, Ontario; and Winnipeg, Dauphin and Portage la
Lunenburg,Middleton, N.S., New Glasgow, Parrboro, Prairie, Manitoba; alno Rideau st.. & Bank %t., Ottawa.
Sp inghill, Shelburne, Truro, Windsor. New Bruns- GEO. BURN, General Manager.

wck Sackville, St. John.
CORRESPONDENTS - Dominion of Canada-Molsons

Bank and Branches. New York-Fourt hNational EASTERN TOWNSHIPS BAIIK.
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited. DIVIDEND NO. 77

THE PEOPLE S BANK Notice la hereby given that a dividend of three and
M~5AIone-haîf per cent. and a bonus of one-haîf of one per.

OF NEW BRUNSWICK cent.upon the raid-up capital stock of this hankhas
REDERICTON, - - - - N. B. eneclaredor the current half-year, and that th

FREDRICTN, N B. same will be pahle ai the head office and branches on
Incorporated by Act of Parliament, 1864. and after Saturday, 2nd Juiy next.

The Tranafer Books will be closed from the lSth to
A. F. RANDOLPH, - - - - - - - President. lIth June, both days inclusive.
J. W. SPURDEN, - - - - - -- Cashier. 13y order ai the Board.

FOREIGN AGENTS. WM. FARWELL,
London-Union Bank of London. New York-Fourth General Manager

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada Sohalperbroket.andabonuso

The National Bank of Scotland, LIMIT»)

lnacorporated by Royal Charter and Act of Parflament. Established 1825.

Capital Subscribed, £5,000,000
Pald-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £880,000

HEAD OFFICE - - EDIMBURON
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary.

London OfBee7 Nieholas June, Lombard Street, E. .
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager)

The Agency of Colonial and Foreign Banks is undertaken and the AcceptaneOs of Customers residing in
the Colonies domlniled in London, getired on terme which will be furnished en application.

Al other Banking business oonnoted with England and Sootland is alise tranaetd.

OHN STUART,
A. G. RAMSAY, -
John Proctor, Geo

A. T. Woodk TURIIBULL,
S. STEvEN,

r

b
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THE WESTERN BANK OF CANADA CANADA PERMANENT Western Canada ban & Savings Co.
HEAD OFFICE, - - OSHAWA, ONT. LOAN&SAVINCS COMPANY

Capital Authorized ... ..................... 01,000,000
Capital Subcribeu...............................500,000
Capital Paid-up.................................... 878,516
Rest....................................................... 112,000

BOARD OF DIRECTORS.
JOHN COWAN, EsQ., President.

REUBEN S. HAMLIN, EsQ., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN,----- ----- Cashier

BRANCHES - Midland, Tilsonbur , New Hamburg
Whitb, Paisley, Penetanguishene, an Port Perry.

Dras on New York and Sterling Exchange bougbt and
flid. Deposits received and interest allowed. Collec-
t ons solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Pald-up Capital,..........................81,2,000
Restj.............................. 100,000

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - President.
A. B. Dupuis, Esq., - Vice-President.

HIon. Judge Chauveau. V. Chateauvert, Esq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.

BRANCHES
Quebec, St. John Suburb. Sherbrooke." St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marie, beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe. P.Q.
Joliette, Que. St. John's, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.

L'-Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.
INCORPORATED BY ACT OF PARLIAMENT 185.

Authorised Capital,..................,0,000
Capital Paid-up, ................................. 700,000
Boat......................................................... 40,000

BOARD OF DIRECTORS.
C D. WARREN, Esq., - - - - - President
ROBERT THoMSON, Esq., Hamilton, Vice-President.
John Drynan, Esq., C. Kloepfer, Esq., M.P., Guelph.
W. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

HEAD OFFICE, - - - - TORONTO

H. S. STRATHY, - General Manager.
J. A. M. ALLEY - - -- Inspector.

BRANCHES.
Avîmer, Ont Ingersoll, RidgetownDrayton, Leamington, Sarnia,Emra, Newcastle, Ont. Stratbroy,Giencoe, North Bay, St. Mary.uelph, Orillia, TilsonburHawilton, Port Hope, Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bana.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.

76th Half-Yearly Dividend

Notice is hereby given that a dividend of 3 per cent.
on the paid-up capital stock of this Company has been
declared for the half year ending June 30, 1898, and thatthe sanie will be payable on and after

Saturday, the 2nd Day of July Next
The Transfer Books will be closed from the 15th to

30th of June, inclusive.
By order of the Board.

GEO. H. SMITH, Secretary.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital................--..........8,228,00
Capital Paid-up..... .............. 1,819,100Reserve Fund ........... ................. 659,550President, - - - C. H. GOoDERHAM.

Manager, - - - - HON. S. C. WOOD.
Inspectors, - - JOHN LECKIE & T. GIBSON.

Money advanced on easy terms for long periods; re-pR ment at borrower's option.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY
DIVIDEND NO. 54

Notice is hereby given that a dividend of
Three per cent. upon the paid-up capital stock
of the society has been declared for the half-
year ending 30th June, 1898, and that the same
will be payable at the Society's Head Office,
Hamilton, Ont., on and after Saturday, the
2nd day of July, 1898.

The Transfer Books will be closed from
the 15 th to the 30th June, 1898, both days in-
clusive.

By order of the Board.

n,

s
g

INCORPORATED 1836.
ST. STBPMIEN'S, N.B.

Capital,.. ............................. 8200.000
sem0¥e ................................................. 45,000

W. H. TODD,. - - - President.
F. GRANT, - - - - Cashier.

AGENTS.
L.ondon-Messrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.[ohn, N.B.-Bank of Montreal.

Drafts sued on any Branch of the Bank of Montreal

La Banque Jacques Cartier.
1862 Bead Office, Montreal 1898Capital Paid-up......... ...............

Surplus ............................... 2000
DIRECTORS: Hon. ALPH. DEsJARDINES, President,

A. S. HAMELIN, Esq., Vice-President. Dumont Lavio-lette, Esq., G. N. Ducharme, Esq; L. J. O. Beauchemin.
Esq. TANCREDE BIENVENU, Esq , Gen'l Manager. E. G.
ST. JEAN, Esq., Inspector.

Branches-Montreal, Ontario St., St. Cunegonde St.,St. Henry St., St. Jean Bte. St. Beauharnois, P.Q.,
Fraserville, P.Q., Quebec, St. John St., St. SauveurSt.; Hull, P.Q., Ste. Anne de la Perade. Valleyfield,P.Q.;
Victoriaville,P Q.; Ottawa,Ont., Edmonton (Ala.) N.W.T.

Foreign Agents-Paris. France-Credit Lyonnais,
Comtoir Nat'l d'Escompte de Paris, London. Eng.-
Credut Lyonnais, Comptoir Nat'l d'Escompte de Paris,
Glynn, Mills, Currie & Co. New York-Bk. of America.
Chase Nat'l Rank, Hanover Nat'l Bank, The Nat'l Bk.nf the Republic, Nat'l Park Bank, Westefn Nat'l Bank.
Boston, Mass.-Merchants Nat'l Bank, Nat'l Bk. of the
Commonwealth, Nat'l Bk. of the Republic. Chicago,
Ill.-Bk. of Montreal. gg Savings Department-At
head office and branches. Letters of Credit, for travel-lers, etc., issued, available in all parts of the world.
Collections made in ail parts of the Dominion.

May 23rd, 1898.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEo. R. R. COCKBURN, President.
Capital Subscribed,........................05,000,000 00" Paid-up..............................(700,000 00Beat .................................... 210,000 o0Beserve.........................145,577 05

MONEY To LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED>.

TO INVESTORS-tloney receîved
on Debentures and Deposit Receipts.
Interest ar d Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

The Dominion Savings & Investment Society
DIVIDEND NO. 52

Notice is hereby given that a dividend at the rate offive per cent. pr annum upon the paid-up capital stockof this society, has been declared or the current hall-year, and that the same will be payable at the offices ofthe society, Masonic Temple Building, Richmond St.,London, on and after Saturday, the Second Day of July,1898.
The transfer books will be closed fronm the 15th tothe 30th inst., both days inclusive.

NATHANIEL NIILLS,
London, June 13th, 1898. Manager.

Agricultural Savings & Loan Co.
DIVIDEND NO. 52.

Notice is hereby given that a dividend of Three percent. upon theaid-up capia stock of this company basbeen declaredf or the curreut balf-year ending 301hJue,and that the same will be payable at the companysoffice on and after the 2nd Day of July next.
The Transfer Books will be closed fronm the 16th tothe 3th inst., botb days inclusive.
By order of the Board.

London, 6th June, 1898. C. P. BUTLER, Manager.

Seventietlh Half-Yearly Dividend.

Notice is hereby given that a dividend of Three percent. (3%) for the half-year ending June 30lth, 1898, liasbeen declared on the paid-up capital stock, and that thesane will be payable ai the offices of the Company, No.76 Church St., Toronto, on and after

Saturday, July 2, 1898
The Transfer Books will be closed froni the 15th tothe 30th day of june, inclusive.

WALTER S. LEE,
Managing Director.

The Huron & Erie loan & Savings Co.
DIVIDEND NO. 68

Notice is hereby Riven that a dividend of Four and
One-half per cent. for the current half-year, on the paid-
up capital stock of this company, has been declared, and
that the same will be payable at the company's office, in
this city. on and after Saturday, July 2nd, 1898.

The transfer books will be closed fron the 16th to
the 30th inst., both days inclusive.

By order of the Board.

G. A. SOMERVILLE, Manager.
London. Ont., June lth, 1898.

The Home Savings and Loan Company
LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital ......................... 82,000,000
Subscribed Capital.............................. 2,000,000

Deposits receied, and interest at current rates allowed
M

one loaned on Mortgage on Real Estate, on reasonable anconvenient terms.
Advances on colateral security of Debentures, and

Bank and other Stocks.
HON. SIR FRANK SMITH, JAMES MASON,

President. Manager

The LONDON & ONTARIO
Investment Co., Limited

DIVIDEND NO. 40

Notice is hereby given that a dividend at the rate of
6 per cent. per annum upon the paid-up capital stock ofthe company bas been declared for the half-year endingJune iOth inst., and that the same will be payable by thecompanys bankers on and after the

Second Day of July, 1898
to t The stock transfer books will be closed from the 16thhe 30th instant, both days inclusive.

By order of the Board.

Toronto, June 10, 1898. A. M. COSBY. Manager.

The Building & Loan Association
DIVIDEND No. 56.

Notice is hereby given that a Dividend of
two per cent. has been declared upon the
Capital Stock of the Association and that thesame will be payable at the Offices of theAssociation, No. 13 Toronto St., on and after

Monday, 4th July, 1898,
The transfer books will be closed from the15 to 30th j une, both days inclusive.

By order of the Board.
WALTER GILLESPIE, Manager.

Torouto, 30th May, 1898.

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

Capital Subscribed
Capital Paid-up. '.".'""'""""'""." - 10000Reserve Fund.." """"0....................... 00Deposits andtCan. Debenur.........es ........................ 605,000

Money loaned at low rates of intereat on tflu eouriiyof Real siae and Municipal Debentures
Deposits received and interest allowed

W. F. COWAN, President.
W. F. A..EN Vioe-President.

T. H. McMILLAN, Se-Teas
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The Canada Landed and National
Inestment Companq, Lmited.

DIVIDEND NO. 74.

Notice is hereby given that a dividend at the
rate of six per cent, per annum on the paid-up capital
Stock of tiis company bas been declared for the current
halfîear, and that the same will be payable at the
Office of the company on and atter the

2nd Day of July, 1898
The transfer books will be closed from the 18th to

the 30th inst., both days inclusive.

By order of the Board.

ANDREW RUTHERFORD, Manager
Toronto 1st June, 1898.

CENTRAL
CANADA

LOAN and
SAVINGS

comp'y.

aflords special facilities through its

DEBENTURE,
SAVINGS and

LOANING
Send DEPARTIIENTS
Post Card to all interested in thefor 1
Pamphlet Investnent, Sving

Sgiving ful vstet Sv
informnatio or Borrowing of

Money.
Surplus of Assets over

Liabilities to the Public , g, a
E. R. WOOD, Manager.

OMces : Cor. King & Victoria Sts., Toronto

Co. of Canada, Limited

DIVIDEND NO. 57
Notice is hereby given that a dividend at the rate of

S'x per cent. per annum on the paid-up capital stock of
this institution bas been this day declared for the half-
Year ending 30th June, and the same will be payable on
and after riday, 8th day et July next.

The Transfer Books willl e closed from the 15th to
30th June, both days inclusive.

E. H. KERTLAND,
Managing Director.

THE ONTARIO

Loan and Debenture Company

DIVIDEND NO. 69

th Notice is hereby given that a dividend of 3f% upon
e Paid-up capital stock of this company has een de-

clared for the current half-year ending 30th inst., and
Iat the same will be payable at the Conpany's office,

ondon, on and after July 2nd next.
The transfer books will be closed from the 15th to

30th inst., both days inclusive.
WILLIAM F. BULLEN,

London, June7, 1898. Manager.

67th Half-Yearly Dividend

Notice is hereby given that a Dividend of Two rc nt. on the paid-up capital stock of this company basZen declared for the half-year ending30th june, 1898,t that the same will be payable on t e 2nd day of Julynlext.

The transfer booke will be closed from the 17th tothe 30th inst., both inclusive.
By order of the Directors.

JAMES C. McGEE, Manager.

TIe Trust & LoL Coopy of Cuamada.
?ISTABLISHED 1851.

Subscribed Capital......................................d1500,000
aid-up Capital ............................................. 395,000

Reserve Fund ................................................ 189,891

HEAD OFFIcE: 7 Great Winchester St., London, Eng.

(Toronto Strèet, TORONTO.
FIcts 'N CANADA: St. lames Street, MONTREAL.

l Ma n Street, WINNIPEG.

Money advanOed at lowest current rates on the security
oimprOved farms and productive city property.

MB.BRIDGEMAN-SIMPSON Commissioners.1tCAR)J.EAN

JOHN STARK
& Co.

Stock Brokers & Financial Agents
26 Toronto Street.

Stocks bought and sold on the Toronto, Montreal
and New York Exchanges, for cash or on margin.

FERGUSSON mmbgrs
and B LAI K I F3 bExchange

ShareS and Bonds bought and sold on
Leading Exchanges in Britain and America.

es Toronto street,

OSLER & HAMMOND
Stock Brokers and Financlal Agents§

18 Ring St. West, TOBONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HAMMOND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

58 ST. FRANcois
XAVIER STREET
MONTREAL 1

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.
DEBENTURES-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at 4% interest, subject to

cheque on demand.
MONEY TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

United States and Great Britain.

10 King Street West - Toronto
F. W. COTT, - - - Manager.

W. MURRAY ALEXANDER,
DEALER IN

...HI6H ORADE INVESTMENT SECURITIES...
Stocks and Bonds Bought and Sold.

19 Jordan St.
TORONTO, Ont.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
.-mMONTREAL, Que.

The Western Loan and Trust Co.
LIMITED.

Incorporated b ial Act of the Legislature.
Authorised CP .................... 09,000,000 00
Asset - . . 2,417,287 86

hase Offce-o. 8 St SararentStreet,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
M.P., R. W. Knight. ., John Hoodless, Esq., J. .
Greenshields, Esq., Q.C., . L. Hogg, Esq.

OFFIcERS:
HON. A. W. OGILVIE,- - -- President
WM. STRACHAN, Es, - - - Vice-President
W. BARCLAY STEPH NS, Esq. - - Manager
j. W. MICHAUD, Eq. - - - Accountant

Solicitors-Messrs. GREENSHIELDs & GREENsHIELDs.
Bankers-THE MERcHANTs BANK OF CANADA.

This comPany acts as Assignee, Administrator, Ex-
ecutor, Trustee, eceiver, Comrnmittee of Lunatia, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures'Issued for three or five ar; both de-
bentures and interest on the same can be collected in
any Put of Canada without charge.

for furthet partiaulrs addre the Mnager.

OF ONTARIO

16th Half-Yearly Dividend

Notice is hereby given that a Dividend at the rate of
6 per cent. per annum on the paid-up capital stock of
this Corporation has been declared for the half-year end
ing June 30th, 1898, and that the same will be payable
on and after Saturday, the

2nd Day of July Next.
By order of the Board.

A. E. PLUMMER, Manager

Toronto, June 24th, 1898.

Toronto - - -

And Safe.General
Dop oitovut TRUSTS CO,.

or. Yonge and Colborne Sts.
TORONTO

Capital,
Reserve Fund,

$1,000,000
$250,000

Chartered to act as Executor, Admnistrator,
Trustee, Guardian, Asignee, Cemmittee,
Reoeiver, Agent, etc., and for the faithful perfor-
mance of al such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

AU business entrusted to the Company
wil be economicafy and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec-
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto
Desire to announce that they have opened a Branch

Office at 536 HASTINGS STREET,
VANCOUVER, B.C.

under the style ...

CLARKSON, CROSS & HELLIWELL
Mr. John F. Helliwell, who bas been with them for

many years, will have charg e, and his services are re-
commended to their friends doing business in that District

To audit Mining and other Accounts-Revise and
report upon Credits there-In the collection or
Accounts and in the capacity o Trustee or Liquidator,

A. B. C. Code-Clarkson & Cross.

The Canadian Homestead Loan
& Savtgs Association

OFFICE-72 KING STREET EAST, TORONTO.

Cap tal Subscribed....................................... . $400,000
Capital Paid-up.................... ........................... 140,000
Assets ........................................................... 170,569

Money Loaned on Improved freelnold at low rates
Liberal terms of repayment.

JOHN HILLOCK,
President.

JOHN FIRSTBROOK,
Vice-President

A. J. PATTISON, Seoretary.

E. J.Henderson
Assignee in Trust

Recelver, etc.

82 Front Street West Telephone 1700

Stock andInperial Loan & Investment Share Broker
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates os
Interest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,
BABRISTERS,

E. THOMsON, Q C
DAVID HENDERSON
GEORGE BELL,

OHN B. HOLDEN,

SOLIOITORS, &c.

Offices
Board of Trade Buildings

TORONTO.

6. g. S. LINDSEY
BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

GIBBONS, MULKERN & HARPER,
Barristers, Sollcitors, &c.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. c. GIBBONS, Q.C. P. MIILKERN.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.
Will attend to Private Bill Legislation and Letters

Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

MARTIN & LANCLEY

Barristers, Solicitors, &c.
69 Government St., VICTORIA, B. C.

ARCHER MARTIN I W. H. LANGLEY
Cable Address: "MARLANG."

Counsell, Glassco & Co.
BANKERS & BROKERS

Sto8ks, Bonds, Insurance, Real Estat.
W. H. Glassco.
C M. Counsell. HAMILTON, Canada.F. S. Glassco.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPEG, MAN.
Hugh J. Macdonald, Q.C. ] Stewart Tupper, Q.C,Frank H. Phippen. William J. Tupper.

Solicitors for: The Bank of Montreai, The Bank ofBritish North America, The Merchants Ba'nk uf Canada
The Canadian Pacific Railway Co., The Hudsons BayCompany.

TheMonctary limes
VOLUME XXXI.

was complete with the issue
of June 24 th laSt., Bound
volumes conveniently indexed

will soon be ready.

DECISIONS IN COMMERCIAL LAW.

A STOCKHOLDER'S RIGHT OF INSPECTION.-

An application by Henry Steinway to the
Supreme Court for a mandamus to compel the
officers and directors of Steinway & Sons, in
which he is a shareholder, to permit him to
examine and inspect certain books and papers
other than the transfer books of the corporation,
was denied at Special Term, but a reversal of
the order has been directed by the First Appel-
late Division,'N.Y. The Judge at Special Term
concluded that the examination was desired
solely for annoying and oppressive purposes.
It was shown in the application that there had
been great diminution in the amount of divi.
dends declared by the corporation, which was
but 5 per cent. in 1896, while previously, since
1883 with but one exception, the dividends had
never been less than 10 per cent., and they had
at times been as high as 18 or 20 per cent. The
court holds, in an opinion by Justice Patterson,
that the Supreme Court has the power to issue
the writ as part of its general jurisdiction as
successor of the Supreme Court of the colony
of New York, whose jurisdiction was substan-
tially that of the King's Bench in England. A
stockholder, it was held, has a right to inspect
the books and papers of a corporation where
good and sufficient reason exists for the inspec-
tion, and the information required cannot be
obtained in any other way. Justices O'Brien
and McLaughlin concur with Justice Patterson,
while Justice Ingraham and Presiding Justice
Van Brunt dissent, holding that the Legis-
lature having provided a method by which
a stockholder can acquire such informa-
tion, the right of the stockholder to require the
corporation to allow him to examine the books
is confined to the remedy provided by statute.

PAYMENT IN FULL."

STOCK V. BRIGANTINE TRANSPORTATION CO.
Nothing is more common in a dispute between
buyer and seller after the transaction than that
the former should tender a ch-que as "payment
in full." How far the acceptance of such a
cheque binds the seller must depend upon the
circumstances of the case. In the cause above
cited which was determined by the Supreme
Court of New York State, the facts were these:
After a dispute had arisen in regard to items of
freight upon goods sold, the debtor mailed
the creditor a cheque for a sum of money,
accompanied by this statement : "In settle-
ment of the accompanying bills and statement,
which kindly receipt and return promptly."
Five days later the creditor answered the letter,
denied that the payment was in full settlement
of the bills, said he had credited the cheque as
a part payment, asked for an itemized statement
of items deducted (including verified freight
bills paid by the debtor) in order that he might
check them over, returned the bills sent and
demanded payment in full. The debtor never
answered this letter. Upon this state of facts
the court held that there had been no accord
and satisfaction, as the debtor claimed, and
that he was not released from the remainder of
his debt : that as no mutually satisfactory final
setlement had ever been made between the
parties, the creditor was entitled to infer from
the debtor's failure to reply to his letter that
the latter acquiesced in the action of the credi-
tor in treating the cheque merely as a part pay-
ment. The conclusion of the court would,
upon authority, have been different if the debtor
had protested against the creditor's decision to
accept the cheque merely as part payment,
instead of appearing by his silence to acquiesce
in that decision.

JOHN MACKAY
jPub1ic Accountant, Auditor, Receiver

and Trustee
Bank of Commerce BIdg., Toronto

Cable Address: CAPITAL. Tel. No. 2732.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Llmited,
IS OPERATED BY

W. Barclay Stephens,
Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que.

"Olen iRabr," MISSVEALS'SCHOOL
COR. SPADINA AVE. & MORRIS ST., TORONTO.

PUPILS PREPARED FOR THE UNIVERSITIES.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Torolto Paper Ifg. o,
MILLS AT CORNWALLI

Wm.]Barber & Bros.

GEORUETOWN, • - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speclalties

JOHN BA2KUg
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Fashion
And Comfort
With so many events, social and otherwise,

during June month the question of correct dress

demands more than ordinary attention. This

May particularly be said of gentlemen's gar-

mnents. To those at the point of deciding it is

just in place to mention that the frock coat is,

and may always expect to be, popular. This

season's plates are putting forward the three

button shape which make up very handsomely
in nice soft Vicunas. To complete the suit one

Will wear a double-breasted vest of same goods,
or of fancy linen, and for trousers neat worsted

Pattern of just sufficiently lighter shade than the

coating to make a pleasing contrast. e .

HENRY A. TAYLOR, the Rossin Block,
is showing a great range of Fine Woolens for

such suits, and has also a splendid assortnent of
the Fancy Linen Vestings, and there's that in-
dividuality about his designs that at once stamps
them as gentlemen's garments. .A A A

(IEORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London. Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A general financial business transacted. Leading loan
Companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

ALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mort aes. 374 main

Street (ground floor). We undertake tVe management
of estates, collection of rents and sale of city property.
This agency controls the management of 350 dwellings.)
Over thirteen years' experience in Winnipeg property
References, any monetary house in western Canada.

JOHN RUTHERFORD,
OWEN SOUND, ONT.

Licensed Auctioneer for County of Grey.
Lands valued and sold; Notices served; Fire, Life

an Plate Glass Insurance; several factory and mil
Sites In good locations to dispose of; Loans eflected.
Best of references.

The - - -

anufacturers
Life
Insurance
Company

0 Hcad Office-TORONTO

LIAS OPENINGS

FOR A FEW MORE

FIRST-CLASS

DISTRICT AND

SPECIAL AGENTS

Address
J. F. JUNKIN,

General Manager.

Mercantile Summary.

THERE are now nine miles of cement walks

in Collingwood.

IT is said that an addition will be built to the

C.P.R. Windsor st. station in Montreal.

KEMPTVILLE ratepayers voted by 119 to 2 in

favor of the by-law to extend matured deben-

tures and put the streets in good condition.

NINE Wagner cars have been procured for

the Intercolonial Railway express trains. Their

cost was within a fraction of $20,000 each. A
Wagner dining-car and a Wagner sleeping-car
will leave Halifax each day.

A PRINcE EDWARD ISLAND paper says that

the will of the late William Dodd has been

admitted to probate. The estate consists of

personal and real property, the estimated value

of which is $60,000.

THE offer of $16,500 in settlement, made by

certain directors of the Farmers' Loan Com-

pany, and mentioned in our Summary columns

last week, has been accepted by the Master-in-

Ordinary. Counsel for the dissatisfied share-

holder, Mrs. Toogood, states that he intends to

appeal.

A WELL-KNOWN man in Eastern Canada

John Logan, head of the Logan Tannery Com-

pany, Pictou, N.S., died some days ago. His

life was insured for nearly #100,000, but his

policies were all assigned to the creditors of

the ill-fated Pictou Bank, in which he was

largely interested.

AT the Crown Land office in Fredericton,

N.B., last week a timber berth at Heads of

Jacquet and Tatmagouche Rivers, six miles was

sold. Being a previously unworked'berth and

near the river it is considered valuable and

bidding was lively. It finally went to Damery

& Vaughn at #120 a mile.

THE gas well strike of last week on the peach

orchard, near Ruthven, of Dr. Wm. Piper, is

likely to prove a great thing for the Ontario

Natural Gas and Oil Co. The pressure of gas

hurled the drill from the well many feet into

the air. It is estimated by some sanguine local

folks that the capacity of the well is 20,000,000

cubic feet a day. It is expected to assist in

supplying Detroit.

THE aggregate amount offered on the London
market for public subscription this year so far

is greater than last year, or indeed than several

years up to like date. It amounts to £80,428,-

420, 'vhere last year it was £72,436,291; in

1896, £75,241,435, and in 1895 only £50,292,-
000. The total amount offered for subscription

in the whole twelve months of 1897 was £157,-
299,000. We observe among the securities

offered last month some Canadian ones, viz.:

£151,000 of debentures of the Cobourg, North-

umberland, and Pacific Railway, for which

the floaters ask 102. The debentures bear five

per cent.

SPEAKING of house-boats, W. C writes
from Ottawa asking of what material "The

House-boat on the Styx " was made, in which

so many of the heroes.of past days are imagined

to have enjoyed themselves ? He adds, "The

house-boat is no longer the abode of swells and

moneyed hunters who are holidaying, we are

using them for lumbermen-a sort of floating
lumber shanty, and not a bad idea, either. A
firm in this city has made half a dozen of them

for the Upper Ottawa Company; two of them

are to go to Chats Lake. But these are of

iron, 50 feet long and about 14 wide, square,

flat things, that can be towed or poled, but will

not make speed. They have a cabin and a

kitchen, and two tiers of sleeping berths."

CALVANIZINO
WE MANUFACTURE THE

Canadian Steel Air Motor, Pumps, Tanks,
Tank Fixtures of every description, and are also
in position to give close prices for Galvanizing.

New Premises-Liberty St., Toronto.

THE ONTARIO WIND, ENGINE AND PUMP CO.,
LIMITED.

DEDENTURESFOR SALE
8150,000 Bonds of the Victoria Bolling Stock

Company of Ontario, Limited

Payable from one to ten years, bearing interest at 4 per
cent. per annum, payable balf-yearly. For sale to yield
4j per cent., amounts and due rates to suit purchaser.
Bonds $1,000 each.

For further particulars apply to

OSLER * HAMMOND,
18 King St. West, Toronte

F. J. Lumsdenm
A ccountant, Auditor, Assignee

and General Agent.
Accounts Investigated and Collected.
Prompt Returns Guaranteed. References Furnished.

Boom 1, First, Floor,
Inns of Court Building, VaiouvI, •' u

JAMES C. MACKINTOSH

Banker and Broker.
106 Honus St., HaIlfax, N. 9.

Dealer in Stocks, Bonds and Debentures. Municip
Corporation Securities a specialty.

Inquirles respecting lnvestments freely answered

fIoney to Loan laässcurity.°on

CAMPBELL & CAMPBELLs
ASSICNEES & ACCOUNTANTS

Offices-206 McKinnon Building,
PAUL CAMPBELL. Melinda Street,
WM. CAMPBELL. (Tel. No. 50.1 TORONTO.

Grand

Universal

Ranges-m--
We are still manufacturing that well-

known and thoroughly satisfactory

Range as well as the

HOflE UNIVERSAL

Wood Cook. We keep in stock re-

pairs for all John William & Co.'s

line and make of stoves.

WM. CEDNEG3SN
Makers of al Leader, Grand Universal

and Jubilee Stoves & RangeS.

Montreal, Que.

mmýl

---- -- --- -
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oel Hallworth, Jr.
Accountant, Assignee and

Auditor
Gray Building,

24 Wellington St. West, TORONT

We have the greatest
variety of patterns
and carry the largest
stock of

propeller
Wheels

Correspondence
Solicited. i Canada. ...

The W. Kennedy & Sons,

LInITED,

OWEN SOUND, ONT.

The "Acx" System of

Filing Invoices
Pronounced by those who are employing it, simpter,
more convenient and more serviceable than any other.
A new and time-saving application of elements more
or less used in every up-to-date office.

Copies of orders. records of arrivals of goods, and
the invoices brought together in sets. adequately in-
dexed and pernanently bound in book form. Posting
may be made direct to credit of Purchase Accounts,
with daily, weekly or monthly surnmaries for charges.

No journalizing necessary. Some of the more
prominent features of the system include the following:

e" ', I "d . of 7.A5"° .. ,p-t-dal. Lsslabor thanby
I1? 4.Books maY belargeo ,r 8 .B blu r ei.f N
2. Each rcod contaIns a copy of the pagkes or dead -stoc k ifo l orr

.,d. ,"" eef'9 ,4 ,,l, .ndtd . -n1

nu11.,. b ,,~s, e9.e T e "Ac,' Sysem 1, t lyenjoyed

r. .equi re d. e und i - o, t4,h .,bu . as d wet er , i nt.4 a
u rord f t e o d ,o r te i oda e rs o m e qi rn T h vi e o h e re t c m p y e

in one shipmen.. thn .any oher

Sam-e, ogthe r i-the - ndcmltspef on ron uinadma gmn.

$ACCOUNTICS ASSOCIATION
P lbishers ..d Bookst.eer

WootilEhngeBuilding -New York

Mercantile Summary.
A VANCOUVER paper notes the appointment

of Wm. Madden, assistant inspector of mines
for Nova Scotia, as inspector of mines for the
Yukon district.

THE Winnipeg Industrial Fair authorities
have asked the band of the 48th Highlanders
to go and play at their Exhibition this month,
and they are going. They will also play at the
Brandon Fair.

THE miners employed in the Wellington
collieries of R. Dunsmuir & Sons struck work
the other day for the return of 10 per cent. in
wages recently taken off. The 10 per cent.
will be restored, to date from 1st June.

LETTERS patent of Manitoba have been issued
incorporating Hon. Thomas Greenway, Hon.
John Donald Cameron, H. H. Beck, G. A.
Simpson, of Winnipeg, and Thomas Morton, of
Gladstone, under the name of the Land and
Investment Company.

THE firm of Cash & Penny, painters and
paper hangers in Stratford, is dissolved by the
retirement of Mr. Cash. The amount of the
commodity which Mr. Cash has taken with him
is not stated, though we have it on excellent
authority that a tolerably pretty Penny re-
mains.

THERE are lots of able and intelligent
mechanics in Galt. There are sensible em-
ployers there, too. We observe that the Goldie
& McCulloch Co., of Galt, offer prizes of from
$50 to $10 for suggestions by their employees
regarding the improvement of tools, machines,
and for advanced ideas conducive to greater
efficiency of the works.

WHAT were formerly the Cobourg woolen
mills have been sold to Dick, Ridout & Co., of
Toronto, who will make alterations to bring the
mill up to the requirements of the day in
making new goods. That firm will later remove
their bag manufacturing plant to Cobourg and
manufacture the cloth from which their bags,
and horse blankets and other specialties are
made.

ON Monday last the annual meeting of the
Hamilton Board of Trade was held, and officers
for the ensuing year nominated. W. F. Find-
lay, the president, was in the chair. These were
nominated for office, and, as there is no com-
petition, they will be declared elected at the
annual meeting next Monday: Samuel Barker,
president ; John A. Bruce, vice-président;
Charles Stiff, secretary-treasurer; council of
the board, George E. Bristol, J. B. Fairgrieve,
John Proctor, A. T. Wood, M.P. ; board o
arbitrators, J. N. Young, R. T. Steele, F. C.
Steele, C. K. Domville.

A
Business
Man sees the advantage of purchasing good and correct stationery ; he

is too wise to use an envelope made of colored paper and enclose a
letter written upon white paper. We make envelopes to match all
the grades of paper we sell. In White Smooth Finished
Writings we have a large number of grades, with white enve-
lopes to match all qualities and weights. We are the only makers
in the Dominion of a complete line in all sizes and qualities.

THE BARBER & ELLIS CO., Limited,
Nos. 43, 45, 47, 49 Bay Street, TORONTO, ONT.

Wholesale Tradce.
A good opportunity is offered for investment

in a business already established, but lacking
cash capital for development now possible.
Not manufacturing or mining. Wholesale
trade. Address,

Box 125, Monetary Times.

SEALED TENDERS addressed to the undersigned,
and endorsed "Tender for completion of God-
erich Works," will be received at this office until

Friday, 15th July next, inclusively, for completing the
harbor and river works in course of reconstruction at
Goderich, Huron County, Ontario, according to a plan
and specification to be seen at the office of the Town
Clerk, Goderich, at the office of Mr. H. A. Gray, Resi-
dent Engineer, Confederation Life Building, Toronto
and at the Department of Public Works, Ottawa.

Tenders will not be considered unless made on the
form supplied and signed with the actual signature of
tenderers.

An accepted bank cheque, payable to the order of
the Minister of Public Works, for the sum of five
thousand dollars (85,000 inust accompany each tender.
This cheque will be forfeited if the party decline the
contract or fail to complete the work contracted for, and
will be returned in case of non-acceptance of tender.

The Department does not bind itself to accept the
lowest or any tender.

By order,
E. F. E. ROY, Secretary.

Department of Public Works,
Ottawa, June15th, 1898. I
Newspapers. inserting this advertisement without

authority from the Department will not be paid for it.

SEALED TENDERS addressed to the undersigned
and endorsed "Tender for Supplying Coal for
the Dominion Buildings," will be received at this

office until Friday, 22nd July.
Spýecifications can be seen and form of tender ob-

tained, on and after Friday, the 24th June, at this office,
where ail necessary information can be bad on appli-
cation.

Tenders will not be considered unless made on the
printed form supplied, and signed with the actual signa-
ture of tenderers.

Each tender must be accompanied by an accepted
bank cheque equal to ten per cent. of anount of the ten-
der (10%) made payable to the order of the Honorable
the Minister of Public Works, which will be forteited if
the party decline to enter into a contract when called
upon to do so, or if he fail to complete the work con-
tracted for. If the tender be not accepted the cheque
will be returned.

The Department will not bind itseli to accept the
lowest or any tender.

By order,
E. F. E. ROY, Secretary

Department of Public Works,
Ottawa, 22nd June, 1898. -

Newspapers inserting this advertisement without
authority from the Department will not be paid for it.

Sale by Tender
Tenders will be received in writing up to and in-

cluding the 20th July, 1898, for the Estate of the Mc-
Millan and Haynes Co., Limited, of St. Catharines, Ont.,
manufacturers of Saws, Bedsteads, etc., consisting ofSaws finished and in process, Axes, Scythes, Files, andSaw Plates, Brass and Steel Bedsteads, finisbed and in
process, and Bedstead material, etc., etc.

Also Plant and Machinery and Buildings, completefor c&rrying on said business.

Stock per Inventory..........$11,349 31
Plant & Machinery.......... 10,83 r51
Real Estate................6,O47 32
Orders now on hand for fall delivery to be handed

over to purchaser.
Tenders will be entertained for the Stock in each

branch of the business, for the Plant and Machinery, andfor the Real Estate,
No tender necessarily accepted.
Particulars and ail information will be furnished on

application to the undersigned, to whotn tenders are to
be addressed.

JOHN M. WALLACE,
Assignee.
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IObGSON, SUMNER & Co.
offer to the trAde special values in

DrY Goods, Smallwares and Fancy
Goods.

Aents for the celebrated Church Gate brand of

,347 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphaltqý
Rock, Powdered Highest grades only

and Iastlc.
0***. H.&A. B. AVELINE &O0O.

Ole agents in Canada. Catania, Italy.

. McLABEN * 00., 706 Craig St., Montreal

Baylis Mfg. Co.
16 to 28 Nazareth Street,
MONTR1A L T ···arises, Japais

Rchinery Ons, Printing 8Int
l Grease, a W hite Lead

The St. Lawr'Rce Hall
Montreal, is the best known hotel in

Canada. Some of the most celebrated

people in the world count amongst its

patrons. Its excellent CUISINE, cen-

tral location and general comfort are

reasons for its popularity. .

Rates, from $2.50

to $5.oo per day
HENRY HOGAN

0 roprietor

DOMINION

Cotton • Mils e Company.

1898 1889

Whites, Greys,
Ducks, Cantons, Drilla,
Bag, Grey Sheetings,

Betached Sheetings, PIIIows,
Towels, Piques, Yarns,

Prints, etc.

ONLY WHOLESALE TRADE SUPPLIED

Por Paper and
PuIp Mills

3 PULPSTONES
MACHINE WIRES,
CHINA CLAY

CHEMICALS.
All of best quality, for sale by

COPLAND & COIPANY
MONTREAL and GLASGOW

ISLAND CITY

Pure White Lead
AN D

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manufactured by

P. D. DOI)S & CO., 18&9 °lS.
100 Bay St., Toronto.

LOCAL improvement debentures of Chatham,
nt., to the value of $15,396 96 have been sold

> ex-Ald. Marx, his tender being the highest;
16,111.50 was realized on the sale.

THE assignment is reported from Ottawa of
/acdonald Bros., dealers in men's furnishings,
tc., with liabilities of some &7,000, partly
ecured by chattel mortgage. The firm started
rome few years ago with fair prospects, but

ave been somewhat unfortunate. They were

>urned out in the fall of 1896, when they com-

yromised unsecured liabilities at 10 cents cash,
nd some months ago they also arranged an

xtension.

MR. JAMEs GOLDIE, the well-known Guelph
nerchant miller, has issued a circular announc-

ng that the business carried on by him for the

past thirty-eight years will from lst July be
:ontinued under the style and firm of "The
James Goldie Company, Limited." He has

associated with bim his four sons, John Goldie,
James Owen Goldie, Rosswell Goldie and

Lincoln Goldie, who have all taken an active
part in the management for the past few years.
Mr. James Goldie is president of the company

and Mr. Roswell G->ldie secretary.treasurer.

M. E. THORNTON, of Rockland, N.B., who

bas had a varied experience as a hotel keeper,
implement agent, pedlar and storekeeper, all

within a very few years, is seeking a composi-

tion from creditors at the rate of 15 cents in

the dollar, liabilities being about 83,000. It

was only last year he started as a storekeeper.
-N. C. Rand, of Moncton, N.B , formerly

kept a cigar store, which be abandoned a year

ago to go into boots and shoes. He is now
reported an absentee. The stock and other

assets appear to have been sold for ready cash

or notes, the latter being discounted.

THE Merchants' Association of NewYork has

issued this week a circular stating that certain

cities pay the expenses of merchants who buy

there. Their railroads discriminate in favor of

those cities. Other cities are favored by differ.

ential freight rates, and their export trade is

ncreasing, while New York's is decreasing. Il
s pointe l out that the terminal charges or
grain are five cents a bushel more in New Yorl

than in other ports. The bank clearings tel

the story that New York is losing trade:-
1890. 1897.

New York . .$37,660,686,572 $31,337.760,94f
Boston....... 5,102,281,307 4,952,927,91
Philadelphia.. 2,755,523,735 3,106,510,77
Chicago...... 3.907,046,008 4,318,121,41
St. Louis .... 1,094,037,686 1,293,701,96

New York's banking business shrank 33 pe

cent. from 1892 to 1894, while Chicago's shran
only 14 per cent. Every other city but Nev

York bas fully recovered from the shrinkage

New York has not recovered half its losses

The causes are artificial discriminations, whic

can be beaten down by proper effort. So th

association proposes to beat it down. It ha

now 1,200 members who pay #25 each. At leas
10,000 firms are directly concerned in its worl

The annual dues are $25. Those who do no

wish to become members are invited to mak

voluntary contributions.

Richimond
Straight Cut

.C igarettes
15 CENTS PER PACKAGE

''igarette Smokers who are willing to pay

a little more than the price charged for the or-

dinary trade cigarettes, will find this brand

superior to all others.

ALLEN & CINTER.
RICHMOND, VA.

THE CANADA

Sugar Refining Co.,
(Limited) MONTREAL

Manufaturers of Befined Sugars or the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Best
Machinery, not surpassed anywhere.

LUMP SUCAR
In 50 and 100 lb. boxes.

"CROWN " CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of all Grades and Standards.

SYRUPS
It Of ail Grades in Barrels and Half Barrels

SOLE MAKERS
Of bigh class syrups, in tins 2 lbs. and 8 lbs. each.

- -m-M

Mercantile Summarv.

THE Georgian Bay Navigation Company,

Limited, is incorporated in Ontario ; capital,
$20,000.

A SHOE merchant at London, W. H. Tallman
by name, has secured a settlement with his
creditors at the rate of forty cents in the dollar.

By supplementary letters patent the capital
stock of the Toronto Paper Manufacturing
Company has been increased from $250,000 to
#300,000.
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Now Ready in H ali alf-54S Pages-
05.00

The Division Courts Act
New Revised Rules and Forms

By W. H. HIGGINS, Esq., Insrector's Department.

The complete wcrk in 548 pages, bound
in half law calf, express free, on receipt
of $5.0j. Address

The CARSWELL CO., Limited, Toronto,

Montreal
Express

Leaves Toronto (Union Station) daily at 9 a.m. and 9.30
p.m.; 9 a.m. has through Pullmans Chicago to Boston,
also through Pullmans Chicago to Portland. These
trains stop at principal intermediate stations. Luxuri-
ous Pullman cars are on the 9.80 p.m. train for Montreal,
which are highly appreciated by the traveling public,

Experienced officials, quick time and arrival in Mont-
real at 7.20 a.n., ensure every comfort to the travelers.

Tickets and all information at 1 King street west,
corner Yonge street, Union Station ticket office or from

M. C. DICKSON, D.P.A.,
Union Station, Toronto.

Mercantile Sumlmary.
THIE work of remodeling the Winnipeg

oatmeal mills, recently purchased from
Stephen Nairn, by the Ogilvie Milling
Company, is already well advanced. The
plant and buildings will be greatly en-
larged.

TF steamer " Monarcli' of the Elder-

Denpster line sailed froi Montreal for
London on Wednesday last with a large
cargo, including 19oooo bushels of grain,
1,200 sacks of flour, 3,000 boxes of cheese,
800 standards of lunber, 460 cattle, 20
horses, 6 cars of meats and 6 cars of pro-
duce.

CIIFT, Woon & Co., a St. Jolins, Nfld.,
general commission house, said to date
back to 1796, are reported to have as-
signed. The firm at one tirne was a prom-
inent one, but the business has shown
signs of retrogression of late years, and
they also made heavy losses by the big
fire of 1892, and by the failures during the
financial crisis of 1895 iii the island.

A RATHER important country failure is
reported from Magog. Que., A. H. S.
Bessette, a general dealer there of sone
ten years' standing, having assigned to
Kent & Turcotte, accountants, Montreal.
The liabilities are stated at some $17,ooo,

000 is the GENDRON the 00000
r <>OowhBest; Wheel on Earth ?0

0 BECAUSE §
It has good common-sense up-to-date talking O

points.
It bas new, distinct and attractive features.
It is unexcelled in beauty, style and finish.
It has the best in waterial and workmanship.
It is the most perfect in its Unes and bearings.
It is the easiest and smoothest running wheel

(lendronBicycle,
0 It bas no discarded experirnents.O It does not cause ridicule by having about il

A abandoned devices.

8 i
For utility, speed, safety and comfort the Gen-dron Bicycle la pre-eminent.
The capacity, long experience and methods of

the manufacturers insure a product of the
highest standard.

It is fitted with the fast, lively and durable
Buckeye Tire that can be easily repaired
if punctured and is fully guaranteed.

Secure the delightful feeling of confidence and
safety by using the celebrated Waters
Brake.

The GENDRON MFG. CO., Limited800 wlTORLONTO 00 00

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. PEN

with nominal assets shown at about $2,000
less.-Charles Rousseau, general store.
Cedar Hall. Que.. reported last week as
failed, is offering bis creditors 65 cents on
the dollar, nanely, 50 cents cash, and 15
cents in four months.

ON this day week the Western Passen-

ger Association declined to grant the re-
duced rates froi Western Anerican

points to New York asked for by the Mer
chants' Association of that city. Te
W. P. A. controls the passenger business
of the roads running west of Chicago antd
northwest of St. Louis. It had been asked

a year ago to make special rates to New
York for buyers' excursions, but declined.

THE addition to W. R. Brock & Co.'s

dry goods warehouse will improve the
corner of Bay and Wellington streets iii
this city. It is of brick, and uniformn in

style and decoration with the part of the
warehouse earlier built. There will be,
when it is completed, five flats, each 70
feet by 11o. The firmu expect to occupy
the completed preinises by Atugust ist. It
is a proof tliat Messrs. Brock & Co. do
not share the pessimistic views of sone
people as to the dry goods trade of this
city wlien they enlarge their warehouse to
accoiniodate increased trade.

FRoN the circular of James Watson &
Co. dated Glasgow, 17th June, we learn
that there were 81 iron furnaces in blast
in Scotland at that date, 93 in the Mid-
dlesbro district of England and 41 in Cum"-
berrand district, compared with 79, 93 and
37 furnaces in blast respectively at the
18th June, 1897. The stocks of pig iron
were, of Scotch iron in Connal's stores,
329,000 tons, and of Cleveland iron, 91,ooo,
as compared with 355,000 tons and 115,ooo
tons, respectively, in June, 1897. Flic
stock of Cumberland iron was also snaller.
The toie of the pig iron market was dull
and a trifle lower.

WoRD) coies from Montreal that a nun-
ber of $io bills on the Dominion Bank,
insigned wlhen they were stolen fromî the
Napanee branch of that baik last autuni,
have been offered in that city within the
week, bearing a cleverly forged signature
of " E. H. Baines." The series of stolen
bills, which are lettered " A," ran from
46,001 to 47,001. Detectives have secured
a number of these notes with the forged
signature, and are convinced that either
the burglars who stole thenm or their con-
federates are in Montreal. The elucida-
tion of the nystery of who the burglars
are, is however as yet unsolved.

AN item of Saturday last in The Mone-
ton Times refers to activity in trade and
building at Siediac, New Brunswick, and
therelabout. There is considerable shipping
at Point du Chene. J. L. Black & Son
are loading two barques and will ship iii
the vicinity of five million feet this year.
The total shipments, however, will be
smaller than last year. Senator Poirier is
building a three-story flouring mill at
Shediac, the capacity of which is to be 125
barrels per day. O. M. Melanson is
building a residence on Main street. Mr.
Richard, of the shoe factory, lias a lhanîd-
sone new dwelling. Mr. Tait lias put nu
several tenenients on Concord street, and
the foundation is down for a new hiotel by
P near the Terrace.
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WILLIAM HENRY RHAWN, the well- 1 the fal Of 1894 and dd a small and un-
known Philadelphia banker and ex-Presi- successful trade which ends this week in

dent of the American Bankers' Associa- an assignnent-About two years ago John

tion, died on Monday night last, aged 66 Cunningham became very tired of working

years. on bis fatber's Ontario farm, and abandon-

FOR twenty years at least J. P. McKenny iîg that life opened a general store in

has been in the grocery business in Peterboro. Tamworth. investing about $2,ooo cash in

As he had been slow pay for a long time, his the business. Owing 10 lack of experi-

Present condition of embarrassment did not ence or knowledge of business he is now

surprise anyone. He has made an assignment. Olliged 10 ask bis creditors 10 compromise

TION. SENATOR SNOWBALL, of Chatham, is liabilities-It is just about six montbs

N. B., the well-known Miramichi lumber- 5iicC McDonald & Doering opened a gen-

man, says the provincial cut was an aver- eral store in Whitney with a small stock.

age one, but that fairly large stocks had Already they bave assigned.

been held over. There is some shipping THE Canadian Electrical Association

all the time from Miramichi, but the high beld ils eigtb annual convention in Mont-

freights caused by the war have taken real this week. Tuesday being the opening

away part of the tonnage that used to day. Having to go 10 press on Tbtrsday

corne to northern New Brunswick for morning instead of Friday because of tbe

lumber. These were tramp steamers, but Dominion Day holiday, we cannot give

they are now employed either as trans- to-day tbe resume of ils proceedings we

Ports or as coal carriers. On the north sbould desire. Mr. John Yule, of Guelph,

shore steamers have superseded sailing the president, delivered bis annual address,

craft for carrying lumber, the only shipsthe subject being tbe Progress of Elec-

of the latter kind being Norwegian and trical Science." Mr. A. A. Wrigbt, of

Italian bottoms. Renfrew, submitted a paper.

FARMERS here and there continue 10 AT one time. Michael Brennan, dry

Waste years of lime and thousands in goods dealer at Nortb Bay, was in a good

mioney îrying 1 "Ckeep store," when they position, but for a few years past bas beeii

don'o know how. Here are two more in- lesing ground. Recently be endeavoretd

stances: J. A. Eastlake, formerly a fariner,i arrange a compromise witbcreditors

commenced store keeping in Ridgetown in bu, failing 10 do Ibis be makes an assign-
ment. He probably owes about $5,o .-

SJ. N. Campbell, tinsmit, Catbam,fepr

assigns.-Many years ago John Stewart

oStared a dry goods store in Dunnville
Afleriis death ie son continued ths

business but failed in 1882, wene is sisterC a re S Isalsella N. purchased the stock. Abou

Acedyteyhveasind

S1896 er creditors kindly granted er an

extension of ie. Tben she placedi

dATEAU PELEE mortgage on ger stock. Tis is nowbein

mCli foreclosed.
t-u.d .a h .re mirket report was received gw

Case s 12 Quarts, $3.73 laeo be put in ils place under Toronto mai
24 Pinta, $4.75tkes. The stock of good pine lumber ,

Equal to imported claret at double the Toronto is low and prices are firm though u
price. Stld in Toronto by J. C. MOOR changed. Not much doing by way of expor

F and C. J. KEAN. There is a fair demand for ordinary qualities

If your oine Merchant does not keep dressing, flooring, etc., by reason of the 
Odk R CLARET rend in order direct. creased activity in building. We quote c

sidîng milI culîs $88 10S9; inch common siding

J. S.fHamilton & Co. $13 10 815; shingles have advanced, XXX, t

32.35 10 82.50 ; XX 8o 1.40 10 $1.50. lu hai,

BRANTFORD, ONT. woods prices are firmaaIl round. Soffmme

General Agents Pelee Isand Wine Co.o in especial deMand for furniturenand dry
Limited purposes and scarcelprices have advance

tWe quote: Soft elm, andi inch, 816cto81
ditto, 2 and 3 inch. 817 tr o18; rock elm, 1

,
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1¾ inch, 015 to 816; birch, 1 to 4 inches, 820 to
$22 ; ditto, red, 1 to 1 inch, $30to 835; ditto,
2 to 4 inches, $32 to $38.

NORTHERN LIFE ASSURANCE CO.

The report submitted at the annual
meeting of this company at London is de-

cidedly encouraging, and shows that in-
telligent efforts have been put forth by the

management and conscientious work donc.
The board of directors is a representative
one, embracing Quebec as well as Ontario
gentlemen, Hon. David Mills being presi-
dent and Lord Strathcona one of the
directors. The aggregate of applications
received in 1897 exceeded $6oo,ooo, and of
these policies were issued for $499,830.
The total of risks written now reaches the
creditable total of $586,830.

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees ar.d Insurance Companies and
for Deposit with the Government, always on band.

GBO. A. STIMSON & CO.,
24-26 King St. West, Toronto, Ont.

We Manufacture

Axes
Saws
Scythes
Forks
Rocs
Rakes, Etc.

Also

" PERFECT,"
"GARDEN CITY,"
"DOMINION"
and

" CHAINLBSS"

Bicycles
WELLAND VALE MFC. CO.

LiMITaD.

Fractory, St. Catharines, Ont.
Toronto Store, 147-149 Yonge St.,
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LIGHT

Daylight costs noth-
iýng.gLuxfer Prisms
ringit into dark places.

The saving you make
is worth tbe trouble of
getting our booklet and
leaning how to discard

The booklet is free.

Luxfer Prism Co., Limited, Toronto.

King Iron Works,
BUFFALO, N.Y.

Our Specialty Io

PROPELLER
WHEELS

and their excellence is acknowledged

all over the lakes. Write for prices.

ESTABLISHED 1&lä.

L. COFFEE & 00.,
Grain Commission
Merchants

THOS FLYNN. 412 Board of Trate. Building
JOHN L. COFFEE. Toronto, Ontario

ESTABLISH ED 1855

45

147 FRO0NT ST EASTI ' 0

Horse Pokes
Morse Clippers TORONTO, CANADA

Morse Singers ESTAB SHED s
Good Asortment.
Write for Prices.

M. & L. SAMUEL, BENJAMIN & CO.
TORONTO, ONT

ACCOUNT
BOOKS.___

ALL KINDS ON HAND
Special Patterns made to order.

BEST QUALITY-CLOSEST PRICES.

THE BROWN BROS.Liited.
Man nern - TO nt

CREDITS,
COLLECTIONS,
CREDIT OFFICE METHODS

Treated interestingly and practically by the
only publication in this peculiar field.

A sample copy on request by mentioning
The Monetary Times.

The Lawyer and Credit Man
HENRY GUIMOND, Manager.

Franklin Building, 9 Murray Street,
NEW YORK CITY.

Manufacturer of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION

Wm. Parks & Son
Limlted.e

ST. JOIIN, N. B.

COTTON MANUFACTURERS
AGENTs SPROUL SMITH, 24 Wellington St. W

Toronto. DAÀV[D KAY. Fraser BuildngMonteal
JOHN HALLAM, Toronto, Special Agent for Beam
V.% arps for Ontario.

Mille -New Brunswick Cotton Mille, St
John Cotton Mill&.

paY

And Bad Accounts are
specialties wlth our col-
lecflng departient.

Don't write anythIng
off until we see what we
can do with It.

R. G. DUN & CO.
Toronto and Principal Cities

of Dominion.

1~T It's lime for a Change
from that wasteful circulai to an

Allis Band MiILi
We will guarantee the Band will give you 10 to 15 per

cent. more lumber from the same logs. You cannot in
justice continue to throw this away. The band is get-
ting to be as well known as the circhlar and as easy to
run. We can teach your present circular filer how to
handle and care for band saws.

It Ils not too late to change this win er!
Let us hear from you.

WATEROUSIRAN.
Direct Connected

GENERATOR
15, 25, and 50 k.w., also

Motors & Generators fromn to 100 k.w.

Also fuli line of ELECTIIO LIGHT
and POWER EQUIPMENTS

"Toronto Electric MotorCo. , 0 -,""West,
TORONTO

B E. T. Pringle, 218 St. James St.,
MONTREAL, P.Q.
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And Insurance Chronicle,
With which has been incorpOrated the INTERCOLONIAL JOURNAL Or

COMMERCE, of Montreal (in 18M), the TRADE RzVIEW, ci
the same city (in 1870), and the TORONTO

JOURNAL OF COMMERCE

Issued every Friday morning.
SUBSCRIPTION-POST PAID:

,ANADIAN SUBSCRIBERS -- • • • 00 Per Year.
BRITISHlos. 6d. Sterling Per Year

AMERICAN .. . ... - $2.00 United States Currency
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THE SITUATION.

To the request of Newfoundland that the British
Government should appoint a royal commission to enquire
into its financial, industrial and commercial condition, Mr.
Chamberlain is said to be lending a willing ear; but,
reports add, he is not prepared to accept the limitations
which the Island is anxious to impose, as a condition pre-
cedent. Precisely what those limitations are is not stated,
but they seem to be connected with the preservation of the
Island autonomy. With her autonomy nobody desires to
interfere. But the appeal for a royal commission comes from
herself, and she must feel the need of such aid as a com-
mission might suggest. If the commission is not to have
a free hand, its usefulness would be limited and might be
rendered of little value. Newfoundland's ailment is mainly
economic, and is capable of being abated or removed by
economic combined with political remedies. Her curse is
her isolation, which breeds a narrow insular pride, in the
train of which the spectre of poverty is ever visible. She
has extensive undeveloped resources, of which she is in
danger of making a prodigal cession, if she has not done so
already. Newfoundlanders are reported to be desirous of
being represented on the International Commission which
is to try to settle all outstanding questions between Canada
and the United States. But it is obvious there- must be
Some limit to separate representation. A similar demand
is heard in British Columbia. In the latter case Canada
is the entity to be dealt with, not British Columbia; in the
former, it is an outside province, only slightly interested
in any of the main questions to be settled, and not at all
in the most important of them. But if Newfoundland has
any question to be settled by an international commission,
She might reasonably be allowed to state ber case to the
3ritish negotiators, and seek through them the end she

desires. If this be done, she need not greatly worry about
direct rep'resentation on the commission, especially a- she
is anxious that an Imperial commission should consider
What remedy would best suit her condition.

A halt in providing the sinews of war for the joint
International Commission is called by the action of the
Unlited States Senate. Should the House of Representa-

tvsrestore the item the Senate will find it difficult to

refuse to concur ; it could not do so, in the last resort,
without throwing out the whole of the Deficiency bill, in
which this item must appear. If the objection of the Senate
be to the Reciprocity proposal, it would be better to drop
that than to allow the whole scheme to fall to the ground.
Reciprocity can wait, if it must; but there are other ques-

tions on which it is desirable that action should nôt be
delayed. An international commission in this case con-
templates a treaty, and no treaty can go into effect without
the ratification of the Senate of the United States. If the

Senate will not ptvide means for a commission it is not
likely that it would ratify a treaty of reciprocity if one

were made as the outcome of the commission. Should no

money be voted for the Commission it is difficult to see
how the Commission can get to work. The case has not,

however, yet reached an entirely desperate stage. The
question is as to the extent of the hostility in the United
States Senate against the use of an international commis-
sion for the several purposes named, how many of them it
embraces, what are those which it does not reach.

For the third time in its existence the American Con-
gress has passed a bankrupt law. For the last fifteen
years, Senator Hoar, chairman of the Committee on

Judiciary, has been urging the enactment of such a law.
Out of two bills, one known under the name of Tor rey an
the other under that of Nelson, a compromise came. The
advocates of the measure, as passed, fancy that the new
law will be operated on the lowest possible scale of fees.
Involuntary bankruptcy can be forced on merchants, manu-
facturers, bankers, printers and publishers and others, but
not on farmers or wage-earners. Only two possible cases
of fraud are provided against: one is embezzlement of the
property of the estate, the other consists in giving false
answers in bankruptcy proceedings. There are possible
cases of fraud which the law does not attempt to reach; it
was found that if a larger number had been insisted on the
bill could not have been passed. Under the new law it
will not be possible to delay the winding up of an estate
by appeals to the Supreme Court of the United States
except where a Federal question is involved, or a decision
of that court is necessary to give uniformity of construction ;
but as there are few cases in which the latter cannot be
plausibly argued as a necessity, the supposed limitation
may take us far. There are from 150,000 to 200,000 bank-
rupts waiting to take advantage of the bill.

The Dominion Government and those representing
the Provinces have come to an agreement regarding the
regulation of fisheries. Fortunately neither of them can
grant exclusive rights of fishery in rivers, as has been done,
unconstitutionally we now know, in the past. By the
way, does the granting of exclusive rights to take game,
in particular localities, rest on any more stable foundation
than the discredited exclusive fishery licenses ? This
question has yet to be tried, as it is bound to be sometime.
Under the agreement reached between the Governments
it appears that both the Dominion and the local Govern-
ments may grant licenses, the Provinces charging $50 for
the use of pound nets, while the Dominion may charge.an
unspecified amount. The agreement is, we suppose,
simply as to the respective rights of the Dominion and the
Provinces under the decision of the Privy Council.

The Vancouver World emphasizes the denial of the
rumor that Mackenzie & Mann have abandoned the con-
struction of the Coast-Teslin railway. But it is also made
obvious that everything depends upon a supplementary
ai} being obtained from the Dominion, The contractors,
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the Colonist says, expect to complete the railway within
the time named in the subsidy Act. The World says it
was understood that the Dominion was to supplement the
provincial subsidy. Between whom this understanding
existed we are left to guess. The reference cannot·be to the
provisional contract which the Canadian Senate rejected ;
for it was after that rejection that the British Columbia
grant was made. We suspect there was no understanding;
a willingness of some member or members of the Govern-
ment to try a second vote there probably was; but that
was not an understanding in the sense of an undertaking or
in any other sense than that of a conjectural possibility. It
is admitted that not much will be done on the railway this
year in the way of construction, but the assertion is broadly
made that "the wagon road will be built and the work of
railway building will be done, and if-here is the con-
tingency-at any time between now and the next session
of Parliament the Dominion Governnent shall [should]
signify its intention of asking Parliament for assistance for
this railway the information is that the contractors would
regard such an assurance as sufficient to warrant them in
pushing the work more rapidly than they would now feel
justified in doing, unless such assurance is received
too late in the season to make extensive operations this
year impossible." If it was impossible to get for this road
the support of more than one House of Parliament, last
session, before the Skagway road was built, it will be
doubly impossible to get Parliament to give away the
public treasure for a purpose which, by another route,
will have been attained without the sacrifice of a dollar of
public money or an acre of land. It is difficult to believe
that any mortal can conceive of the Government making
the promise suggested during the present recess.

What is the truth about the adventurous miners who
are reported to be stranded at or near Glenora ? The story
is being industriously worked in the interest of railway
bonus hunters who are waiting for the promise of an
unauthorized subsidy of public money. And there comes,
curiously enough, word of a semi-mutiny of soldiers, from
the same point. The mutiny extended, so the report reads,
to a refusal to carry packs, and was accompanied by a
demand for "better food." The unnamed reporter of this
trouble gives himself away when, in reference to this refusal
to carry supplies, he reports that some of the men told Col.
Evans "they were not going to be made mules," and
" refusing point blank to do anything," he adds : "I don't
blame them a bit ; neither could anyone with common
sense or moderation." It often happens that men travel-
ling in a wilderness have to do anything possible to preserve
their existence; and a man who thinks that soldiers on
their way to the Yukon, obliged to depend upon them-
selves, are justified in doing nothing, is not a safe guide to
enable people at a distance to form a sane opinion on the
situation near'Glenora.

The story comes by way of Winnipeg that voyagers
from the Peace River bring news of 500 Indians camped at
Fort St. John who refused to'let the Indians and miners pass
northward, as a means of extorting a treaty from the
Canadian Government. That they had actually stopped
either police or miners is not asserted in terms, and the
statement would seem to refer only to an alleged intention.
If it be true that some of the horses have been taken by
miners-does the statement mean to charge theft ?-the
Indians have good cause of complaint, but it lies against
individual wrong-doers. Ttat the advent of miners in
large numbers would change the conditions under which
the Indians are able to live is true, and their demand for a

treaty, if their country is to be occupied by civilized men,
is one which ought to meet a ready response. A like
demand made by Indians farther to the north-east, years
ago, has not yet been felt to be urgent, as the pressure -of
encroachments in that quarter has not been such as to
make speedy action necessary. But in all cases the rights
of the Indians ought to be recognized and arranged for
before they became a menace to the public peace.

There is reported to be some hitch in arranging the
details of the direct fortnightly ocean steamship service
between France and Canada. Each country had agreed
to pay for its maintenance $50,000 a year. The main
point having been thus secured, the difference reported
must have reference to minor matters; but as the facts.
have not been set out, we are in the dark as to what the
alleged trouble is all about. M. Kleckskowski, French
Consul-General at Montreal, had the negotiations in hand,
and he is said to have left Ottawa without being able to
arrange the contentious details.

FAST OCEAN TRANSIT.

The alleged failure of the Petersen contract for a fast
Atlantic steamship service, not meeting authoritative con-
tradiction, is being widely regarded as true. There is a
disposition, natural perhaps, in the Maritime Provinces to
regard the question as open. Opportunely, for the purpose
of getting a hearing, comes Mr. G. H. Dobson's pamphlet,
" Ocean Routes and Modern Transportation." Mr.
Dobson's proposal, in brief, is to substitute North Sydney
or Louisburg for Rimouski as a port of call for ocean
steamers. Ottawa mails, he figures out, could then be
delivered in London in 33 hours and 27 minutes less than
by New York. He does not regard the St. Lawrence as
suitable for a fast line of ocean steamers. "Canada," he
says, is the only country in the world that uses an inland
port for the delivery of the mails, the only country which
ignores the advantages of open ocean ports of call. The
universal custom with fast liners is to use the first headland,
or port, for the delivery of mails, etc., to railways and fast
steam connections on the coast." There is no doubt a
great deal to be said in favor of this plan. If the question
were one merely of making North Sydney or Louisburg
instead of Rimouski a port of call, there ought not to be
much difficulty in making the change; but when questions
connected with the future of navigation and transportation
are in the air, "boats of 20,000 gross tons and 80,000 tons
displacement," says Mr. Dobson, "are in sight." He
names one of 17,000 gross tons nearly ready to be launched.
These facts agree with the opinion expressed by Sir Wm.
Van Horne, when Mr. Tarte asked him how trade was to
be coaxed to Canadian channels. The reply was to bring
large vessels. But vessels 20,000 or even 17,000 gross
tons could not get up to Montreal, and if vessels on the
ocean are to increase in size at the rate threatened, some
new problems of great intricacy will present themselves
for solution in Canada.

Cheap transportation, Mr. Dobson points out, is the
great need of Canada. On this point, he assumes the
general rule to be that "the country which reduces to the
lowest figure the cost of transferring tonnage from point to
point,-whether sea borne or inland, all other things being
equal, will have the greatest industrial and commercial
development." This proposition does not challenge criti-
cism. It is also largely true, as he argues, that "the
cost of transportation determines the margin our farmers
have on their products, and in a sense the value of
our great prairies." This cost is a factor, but not the
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sole factor, in determining the farmer's profit. When

Mr. Dobson argues as if the farmers' profit depended upon

the payment by the country of large subsidies to fast ocean

steamships, he can scarcely be taken seriously. A line

that would "draw ocean travel " would have its

uses, but among these would not be, in any sense, the

increasing of the farmers' profits, as he assumes. Nor

does all the benefit of cheapened transportation go to pro-

ducers of things to be transported. On the contrary, it

is the consumer who profits more by reduced fares. The

benefit to the Canadian producer of cheapened rates of

transportation must be regarded from the competitive

point of view. But increasing facilities of transportation,

by canal and rail, we have had in view not so much the pro-

ducer as the carrier, the getting of foreign trade having

been entirely for his benefit ; and when the native producer

was discriminated against, the men at whose expense this

was done had great reason to complain.

BANKING RETURN.

We give below a condensation of the figures of the

statement of Canadian banks for the month of May, 1898.

It is compared with the bank statement for the previous

month, and shows capital, reserve, assets and liabilities,

average holdings of specie and Dominion notes, etc.:-

CANADIAN BANK STATEMENT.

LIABILITIES.

Capital authorized ..................
Capital paid up ...................
Reserve Funds ....................-.

Notes in circulation .................
Dominion and Provincial Government

deposits ......................
Public deposits on demand ............
Public deposits after notice............
Bank loans or deposits from other banks

secured .....................
Bank loans or deposits from other banks

unsecured ...................
Due other banks in Canada in daily

balances ....................
Due other banks in foreign countries..
Due other banks in Great Britain.....
Other liabilities..................

Total liabilities ................

ASSETS.

Specie .....--- --...... --.. -...
Dominion notes...................··
Deposits to secure note circulation.....
Notes and cheques of other banks......
Loans to other banks secured..........
Deposits made with other banks........
Due from other banks in foreign

countries....................
Due from other banks in Great Britain..
Dominion Govt. debentures or stock
Other securities....-...............
Call loans on bonds and stock........

Current loans and discounts.......
Loans to Dominion and Provincial

Governments.................
Due from. other banks in Canada in

daily exchanges...............
Overdue debts ....................
Real estate......................
MVortgages on real estate sold........
Bank premises....................
Other assets.....................

Total assets ..................

Average amount of specie held during
the month...................

Average Dominion notes held during
the month...................

Greatest amount notes in circulation
during month.................

Loans to directors or their firms ......

May., 1898.
$74,758,684

62,302,282
27,555,666

#36,261,760

6,879,689
80,202,015

143,200,518

2,721 408

111,534
436,028

3,781,065
1,034,571

#274,628,668

8 9,115,147
15,675,799
1,885,403
9,609,218

3,383,442

20,504,144
8,050,727
4,906,569

33,336,581
18 859,581

#125,326,611

223,679,314

1,613,858

206,555
2,740,951
2,133,901

576,296
5,731,376
1,573,728

8363,582,783

9,345,565

15,294,393

37,833,880
7,727,039

April, 1898.
$74,758,684

62,299,130
27,685 666

$35,843,651
6,290,392

78,196,100
139,997,150

2,485,234

146,769
626,569

4,504,210
528,865

8268,619,023

#9,173,359
15,002,456

1,883,067
7,541,492

3,397,356

19,527,216
7,437,767
4,891,794

33,142,982
19,034,498

8121,031,987

222,115,392

1,824,707

184,142
3,119,918
2,159,433

579,362
5,794,564
1,721,570

$358.531,275

9,002,440

14,599,907

37,515,07
8,060,21

BUYING FOR CASH.

The cash man is the coming man in the dry goods

trade. Such was the view of an old country agent

expressed in our hearing the other day. But, as another

agent pointed out, " He has already come-the cash man

is here, and he is king of the castle." An old-fashioned

man who heard this colloquy desired to be enlightened as

to what it meant. So he was informed b- the second of

the persons above mentioned, as follows: " I speak

advisedly when I say that the importer or wholesale dealer

who to-day cannot pay cash for his goods is not in the swim.

The best wholesale concerns are now paying cash, and

thereby making nine per cent. per annum." That is, we

presume, they get three per cent. off every four months'

bill. "But do you mean to say," enquired the retired

merchant, "that a solvent merchant may not buy at three,

or four, or six months if he wishes to ? " The reply of the

unsmiling agent for a solemn British house was : "I tell

you, sir, the importer who cannot pay cash and get his dis-

count is a back number. He is badly handicapped in the

competition."
It would not be true to say that all Canadian import-

ing houses are now paying cash for their goods and taking

the discount. Some of them which are perfectly able to

do so prefer not to pay cash, we are told, because the

English discounts on general dry goods are by no means so

great as nine per cent. per annum and are not sufficient

inducement to pay cash. In buying domestic goods from

Canadian manufacturers the wholesale buyer gets long time,

often by means of dating ahead. The discount.for-cas h

arrangement is thus an advantage to the merchant and

often a convenience to the manufacturer.

In the retail trade progress has been made in the same

direction. The shrewd and forehanded dry goods retailers

in the Dominion have perceived the advantages of cash

trade and are now for the most part taking the discount.

While it would be going too far to say that those who do not

do so are invariably among those whose failures appear

from time to time in the record, it is still true that we

rarely hear of the failare of a dry goods retailer who pays

cash. The process of development has been going on for

years, and it has brought out a very considerable number

of competent retail dry goods men who aim at selling for

cash (more power to them for it), and who have been

taught by the logic of events that it pays to buy for cash.

It is much to be hoped that their example may be followed

by hundreds more.

THE DRY GOODS TRADE.

A distinct improvement in the wholesale dry goods

branch of trade is one of the agreeable features of the

present summer in wholesale circles, and it may be said in

retail circles also, since the one is dependent upon the

other. It is a pleasing fact that people are ordering better

quality goods than in former years : this applies to men's

suitings, as well as to dress goods and silks for women,

and is a good indication of improved conditions among the

masses. The era of cheap textile goods appears to have

passed for a while; people recognize that low-priced goods

are not necessarily cheap goods in the sense of economy

Assorting orders are numerous, and in some cases urgent;

and it is noticeable that the sorting trade is later this year

than usual, probably by reason of the cold weather of

7 May. June has been a very good month for orders, both

in Montreal and Toronto. Fall stuff is comparatively

neglected.
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Values of textiles are well maintained. In Great
Britain, on the continent and in the United States prices

are firm for woolens, cottons and linens, and the tendency
is everywhere upward. Some lines of linens, for example,
bought in March, cannot be replaced now at the same figure.
With respect to woolens it is observable that the orders
given for fall merchandise embrace better-class material,
the " cheap stuff " not giving satisfaction. Some orders

per traveler are larger than for years. Retail merchants
are paying unusually well as a rule. One Toronto house

expresses it that "in thirty years' acquaintance with
wholesale dry goods we have never known payments so

good." There is more money in circulation in the country,
and in every rank of life there appears a better and more
hopeful feeling.

OUR BUTTER ABROAD.

After having made a tour of inspection to Government
creameries as far west as Calgary and north-west to Prince
Albert and Yorkton in June, Professor Robertson, our
dairy commissioner, sails this week on an important errarnd.

He goes to Great Britain in company with Hon. Sidney
Fisher, Minister of Agriculture. These gentlemen propose
attending a number of meetings of the various chambers of

commerce and boards of trade, before whom they will place
all the information possible with a view to extending
Canadian trade in Great Brifain. Special attention will

be given to spreading information about Canada, but
especially in regard to cold storage service, to help trade

in butter, tender fruits, poultry and meats.
Owing to abundant rains in the Territories the pros-

pects for 1898 in respect of cattle feeding and dairy produce

are excellent. There will be made this year, the Professor

says, from 25 to 50 per cent. more butter in the Govern-

ment creameries (except three) than last year. "At these

three factories the people have been beguiled by the high
price of wheat to drop the creameries." And what is also

important in the extreme is that he finds a decided improve-
ment in the quality of the butter turned out. Attention is

being given, we are glad to observe, to the style of package
used for export butter. "We are putting up," he says,
" a great deal of our butter in smaller packages this season,
and we are securing a large share of the Japanese and
other far eastern markets. Five of our factories are pack-
ing in tins for this trade, and dealers who handled our
butter in Japan last season write us that already it is
superseding the French and Danish butter, as it is better
flavored, and we can lay it down at a slightly lower cost."
The refrigerating rooms at the creameries are giving good
satisfaction. These keep the butter at a temperature of
30 to 36 degrees. When the rail and ocean refrigerating
cars and chambers on ocean vessels are brought into
similar good working the Canadian export dairy trade will
be in sound shape.

PRACTICAL MINING EDUCATION.

Those of us, and they are not few, who have witnessed
with weariness the tedious efforts of schools, whether com-
mon or high, to give pupils, amid much else, a smattering
of mathematical or "business " knowledge, have generally
concluded that the average pupil would learn such matters
very much faster by means of the object-lessons put before
him in a merchant's office or in a commercial college. In like
manner, and upon the same principle, we welcome the new

departure by two of our leading universities in the direc-

tion of giving their students practical instruction in mining
by taking them to mines. Queen's University at Kingston

has done this repeatedly, we believe. And McGill Uni-
versity has the good sense to do likewise. The plan is not
unknown in the United States, for Columbia College has
tried it, and so has the School of Technology in Boston.

Having previously gone to Nova Scotia in April to
look about for desirable localities, Dr. Porter, head of
McGill Mining Department, took from Montreal at the
close of the sessional examinations eighteen students,
accompanied by two instructors, one of whom gave instruc-
tion in mine surveying. After joining Dr. Porter, the
party made their way to the Dominion Coal Company's
mines at Glace Bay, Cape Breton, where they spent three
weeks, and they côuld study rocks and coal seams as
opened up to the sun and witness the actual operating of a
mine. In fact the students were examined upon what
they had seen and upon the economies of coal mining.
Next, the party were taken by rail to Antigonish and
thence across country to the Stormont gold region on the
Atlantic coast of the county of Guysboro'. There are
several gold mines there, which have mostly vertical shafts.
The Richardson mine here employs from 75 to 100 men,
and the Hurricane mine is interesting in that it stretches a
long way under the sea. These were studied too, regard
being had to the underground workings, plant, organization
and methods of mining and milling ore. After a fortnight
here the party went to New Glasgow, to visit the works
and mines of the Nova Scotia Steel Company. This com-
pany has its own mines, blast furnaces, steel plant, and
rolling mill complete clear through from raw material to
finished product. The students reached home last month
and will undergo examination on what they have seen of
three different mining fields of Nova Scotia-those of iron,
coal and gold. This, it seems to us, is education which
educates the most rapidly. An ounce of practice is to
some minds worth a pound of theory ; and while we are far
from undervaluing such an exposition of scientific principles
as may be made in the class-room, there are minds which
are best taught by means of object-lessons. Besides, these
young men will be better Canadians for what they have
witnessed in that rich province of the East.

THE INTERCOLONIAL RAILWAY.

Political feeling continues to run high in the Maritime
Provinces over the altered administration of the Inter-
colonial Railway since the appointment of Mr. Harris as
its general manager. The bulk of commercial opinion,
too, seems to be disposed to censure the policy of that
gentleman in his dealing, not only with the tolls, but with
the subordinate officials. Even one of the St. John papers,
which is lriendly to the Government, has this to say upon
the subject: "Mr. Harris went to work to frame a freight
tariff for the Intercolonial Railway at his office in Montreal.
Instead of taking a trip over the road and acquainting
himself with the trade of the Maritime Provinces, and
the relations of that trade to Intercolonial, Mr. -arris
framed a tariff without any relation to existing conditions,
and in doing so necessarily made many changes. We all
know the result. The Harris tariff was not only unsatis-
factory to the people using the road, but to the railroad
itself. Everything was changed apparently simply for the
purpose of making a change. For weeks the business of
the road was in a ferment, and the life of every official who
had to meet the public was a burden. Mr. Harris altered
the tariff to suit the circumstances, and now everything is
running smoothly again. All this fuss could have been
avoided had Mr. Harris made the enquiries he did before
bie publisbed his tarif rather than afterwards.' It ought
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flot to be impossible to reach a settled policy of admini-
stration which will satisfy local views, while it encourages
the hopes of through traffic which were based upon the
change in the management.

THE COST OF POOR ROADS.

Now that the rains of spring are over and the average
Canadian country road has caused the usual amount of dis-
comfort to the man, injury and cost to his vehicle and his
animals, let us hope that the farmer will arouse himself to
the resolution that the roads shall be improved. Not by the
Usual patch-work mode of ill-directed statute labor, grudg-
ilgly done, but by business-like modern methods that will
aim at re-making the roads where necessary, rather than
Patching them. The Ontario report of A. W. Campbell,
Provincial instructor in road making, is out, and it gives in
detail the results of the instruction in roadmaking given to
a large number of municipahties during the year. We
have already written of the money wasted year by year
through imperfect construction of country highways. The
sYstem of statute labor is declared by many municipalities
to be entirely inefficient. What the farmer needs in order
to convert him to a belief in improved country roads is to
be shown that bad roads take money out of his pocket.
Now Mr. Campbell estimates the loss to the province
through the absence of good roads at $651,000,576, capi-
talized at 3 per cent. If this be an accurate estimate, and
We make from it a calculation based on the number of
farmers in the province, the lack of good roads is costing
each rural head of a family about $55 per annum, or
rather more than a dollar a week.

A DUTY IN RESPECT OF FIRES.

When an individual citizen is aroused to see that he
has duties as such to assist in the civic economy, to main-
tain law, to prevent waste, to preserve the public health,
So much is gained. But when an influential body of intelli-
gent men is aroused to see that their influence can be
Wielded for good in a direction hitherto undiscovered, the
gain is vastly greater. At the meeting of the National Fire
Protection Association, held in Chicago the other day and
attended by Canadians as well as Americans, the president,
Mr. Crosby, of Boston, summarized the aim of the associa-
tion as under: "The underwriters of this country are
gradually accepting as a principle in underwriting that
their work is not completed when they make rates, collect
Premiums and pay losses; that they have a duty to perform
in a line with public policy ; that it is their business to
assist in reducing the loss ratio." That there is a wide
field here will be admitted by every man who has given
any attention to the fire waste of the continent of America
and its causes. We are notoriously careless as to causes of
fire, we are often niggardly in making provision against its
ravages. And we are much given to reviling the under-
Writers for attempting to secure rates of premium that will
Cover what experience has shown to be the ratio of fire
hazard.

If merchants, householders, manufacturers, bankers
Want cheaper rates of fire insurance they can assist the
comning of that boon by taking pains to help in lessening
the fire waste. To do this they must become more familiar
With the causes of fires, and the means-not of putting
then out but-of preventing them. The individual citizen
shOuld feel that he has a duty to do in averting fires. Let
hiun see to it in his house and about his house and stable
that no0 rubbish accumulates to which a lighted match
thrown away might set fire-that stoves aind furnaces are

properly placed-that gas jets or electric wires are in their
normal position and free from faults-that matches are not
left lying around loose-that fire extinguishers (good ones)
are provided for emergencies. These and a score of other
things a man may do to lessen the risk of fire. This is the
individual's duty. And Mr. Crosby tells us that the
objects of his association are to promote the science and
improve the methods of fire underwriting, to obtain and
circulate information on this subject. By such duties, well
performed, the National Fire Protection Association will
teach valuable lessons in economics.

OUR AUSTRALIAN LETTER.

There are two problems before the exporters of new
goods to this country. "Is there a market for such goods as
mie, and if so, how can I get hold of it?" The first query
cannot be answered off hand. It requires, generally, a little
experiment to determine this point. Sometimes there is a
demand lor an article but the price is too high. Again, there
is an article whose price is reasonable, and on the face of it
one would imagine there would be a large demand, yet there
is none and it seems impossible to create one. Hammocks
are an illustration of this. Any one knowing the general use
of these comforts in America would naturally conclude that
in a summer land like Australia, there should be a large trade
in such goods. An attractive line of hammocks was sent from
Canada, no one objected to the price and they attracted much
attention, nevertheless hardly anyone could be got to put in
any stock of them, and no one the second time. "People
won't take to them," is all the reason given.

Where the article and price are right, the important ques-
tion is how to get into the market. Merchants don't run
after goods in New South Wales; at least, there is not a line
of Canadian goods that is sold in this market to any extent
which has not been rejected over and over again, not merely
by wholesale houses but by agents. When an agent takes up
a line of goods to sell, he has no beer-and-skittles time intro-
ducing it; and it is well the Canadian trade should know this,
for they don't appear to know the fact. It is doubtful if
sellers of merchandise are treated with less respect in any other
place in the world than in Sydney. It is a work of time and
humiliation for the agent to get some houses to look at
samples, and even then they do nothing but glance at them.
A few days ago a partner in a large wholesale house came
into the branch warehouse of a Canadian firm and complained
that no traveler had come to see them, though they had twice
sent a messenger asking that one would call. The Canadian
told me that he had gone personally to that very firm on first
coming to the city, and on mentioning his business was prac-
tically kicked out of the office. "I made up my mind," said
lie, "that I would make them come to me; and I have."

An agent took a sample of canned salmon to a large firm
who bought in the open market. He was requested to leave
his sample and put his price in writing. The next day he
discovered that by mistake he had quoted $2.40 when the price
should have been $3.40. He was much concerned less the
firm should take advantage of his blunder, as it was a dollar
below the market price, and order a quantity. He was re-
assured by getting a note to the effect that the sample and
price appeared to be all right, but they would not buy just
now.

Still another instance, of the hoity-toity style of mer-
chant. An agent went with a line of goods to another large
and rather pretentious house. He was told that they had
their arrangements, and that he could not help them improve
their business. Besides. they did not think that a new country
like Canada could supply the high-class goods their trade
demanded. It has since become known that this conceited
house was buying in New York these identical Canadian goods
and paying 25 per cent. more for them than they could have
got them for direct. There is trade here, though, and it is
worth fighting for.

A traveler from Canada commonly gets a readier hearing
than a local agent, but a man sent out with a stock of goods,
particularly if it be a considerable one, is, now-a-days, gener-
ally fairly well received and commonly soon succeeds. There
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are several reasons for this. One is that the opening of a ware-
house here with a stock induces the belief that the concern
is an important one, and able to supply orders given it, and
this is a very important matter. Another reason is that whole-
sale houses are reasonably afraid that if they don't look into
the matter offered, and on prices and goods proving right,
handle them, the Canadian firms 'might deal directly with tne
retail trade. A Canadian traveler came out to sell furni-
turc. He opened up an account here and there but the trade
did not grow. The Canadian house has since opened up a
warehouse with a large stock, and its business with wholesale
firms already is only limited by the present ability to supply
the goods. Where the goods will stand it and the goods
and prices are right the promising method of securing a trade
in this country is to open a branch.

To do this requires a manager. and lhe needs to have
habits equal to his ability, and both should be of the best.
A director of a large concern in England came out with two
purposes, one to float companies to operate a patent, and the
other as a side line to arrange with sone firm to handle a
special article which his company controlled. He floated the
companies all right, but could not satisfactorily manage to
secure any one likely to sell the other article successfully.
He one day turned up in the office of the Canadian Commis-
sioner, where I met him, saying that he had been recommended
to come there, all the more because a good part of the article
came from Canada. He was advised thus: "There is a mar-
ket for your article if it is as good as you say, but I know of
no one with whom I can recommend you to place it with any
hope of success. It will require a good bit of money to open
up a trade. If you wish a business, send out an active yoting
fellow. who knows the machine, with a thousand pounds."
"Yes," replied the Englishman, "and in six months' both the
young man and the thousand pounds would have gone to the
devil." There is, unfortunately, good ground for such fears.

A branch of a steel manufacturing company exists in this
city whose parent house for seven years tried to open a busi-
ness with Australia, through London houses, without being
able to sell a penny's worth. They were told "as soon as
your goods are called for we shall be glad to handle them," and
this was all they could get. They sent a young man. a very nice
fellow, with the £1,ooo, and it only took six months
for him and the money to go to the dogs. The firm oersisted,
made a better choice. and now have a large and rapidly grow-ing business. If a young man is not as sober as a judge he is
apt to succumb to Australian hospitality. Lt says somethingfor Canadians, that out of some half dozen Canadian hoit s
represented here. not one of their managers has gone wrong
in this respect. This has not a little to do with the success,
that bas attended all of them. This homily is growing longer
than I anticipated, and will have to be "continued in our next."

' F. W.
Sydney, New South Wales, 23rd May, 1898.

CREDIT MEN IN CONVENTION.

FROM A CORRESPONDENT.

There is not much use trying to get into one letter all that
was; said and done here in three days this week by the Credit
Men from all over the Union. But you want part of the story,
sure, and you shaH have it. On Wednesday, the mayor of thecity welcomed about 200 delegates from all over the States,
and then the delegates settled down to business. This was the
third annual convention, the last one being at Kansas City,Missouri. The president, Mr. J. G. Cannon, of New York
City. made a good address, and I notice he didn't take a back
seat in puffing up the association. I will tell you some of the
things he said.

"The association," he said, "stands to-day for improved
methods in business. I feel safe in making the assertion that
the tone of mercantile life throughout this entire country has
been elevated by its efforts. More comprehensive knowledge
of whom to trust has been disseminated, and the subject of
the dispensing of credit is receiping a greater measure of the
consideration which it deserves. Much has been donc to make
the conduct of business by reputable merchants safe and satis-
factory.... ...

"It is also fitting that I should record my high apprecia-
tion of the earnest and energetic work that has been done byour faithful secretary, to whose untiring efforts we are indebted
for so much of the success which bas been achieved during the
past twelve months."

At the Toledo meeting in the summer of 1896 orders were
given to have the Credit Men's Association of the United
States incorporated, so after enquiring what state law would
best afford protection to members from liability, it was found
that New York State offered the best laws, and accordingly
incorporation was granted in that state on December 8th,
1897. But on the other band, for that reason, it will be neces-
sary to have the annual imeetings of the corporation held with-
in that state, and consequently a meeting of the officers must
be held to ratify all that the convention has done. This
meeting will bc held in New York City on June 28th. Let
me tell you some more good things the president said in hisaddress. For instance, listen to this:

"While we are condenining disbonest and fraudulent fail-
ires, let us also condemn the giving of deceitful credit infor-
mation. Let us be perfectly candid in our responses to en-
quiries. We all recognize that there is a tendency on the
part of some people to give favorable information for the
purpose of unloading a weak customer upon one's neighbour
or fellow-merchant. It is scarcely necessary for me to say
that such conduct is beneath the dignity of any member of
this organization. Let us raise the standard of the member-
ship of this association so that when one member makes an
enquiry of another regarding a concern in whicb he is inter-
ested, he will receive the trith, the whole truth, and nothingbut the truth, or lie will be informed that the member fron
whom lie enquires is not in a position to say anything witlhreference to lie credit risk of the party enquired about. It isnecessary to have good, honest information in order to basecredit correctly, and I would suggest that the members of this
association become knights of the Golden Rule in this respect.'

The secretary, Mr. F. R. Boocock, reported a gain of 4oo
organized and 268 individual members. A conservative esti-mate of the capital represented in the association, he said, was
$Ôoo,oo0,ooo. The expression organized members, I take tomean those who are in state or city bodies of credit men,and have not affiliated with the general association. The otherbusiness of the first day was getting in reports of the Mem-bership Committee and the Business Literature Committee
This last was adopted; but I notice there was one item cutout of it-and this was a resolution that the secretary appealto the preachers of the country to preach a sermon once a yearon prompt payment of financial obligations. Maybe that
might have trodden on some folks' corns, but I kind of wisb
they had passed it.

The second day, the delegates discussed reports of comn-mittees, one on Iniprovement of Mercantile Agency Service.The resolutions reiterated the belief of the association "thata constant and intelligent improvement in mercantile agencyservice is an imperative demand of business; that the associa-tion heartily endorses the addresses of its comnittee to theagencies, asking for improvement along specified lines; thatcredit men should, with greater liberality, and more conscien-tious exactitude, give to the mercantile agencies their full
experience with and knowledge of any debtor as to his payments,methods, character, capacity and enterprise." It was re-solved that "the National Association of Credit Men respect-
fully urges upon all merchants that they give to the mercan-tile agencies, upon proper blanks adopted for that purpose, acomplete statement of their affairs not less tati once a year.
or upon the completion of eaci inventory, and that the associa-tion requests the agencies to use, in seeking signed statements.
the regular blanks endorsed by the organization."

There were some mercantile agency representatives present,and one of them, Mr. William T. Rolph, representing R. G.Dun & Co., at Philadelphia, Pa., made a long address,
replying to suggestions made by the association as to howthe business of mercantile reporting should be done. Hemade out, it was thought by many, a very good case for hisfirm. The Bradstreet Company had a representative too.Two lengthy letters from its president, Mr. Clark, of New
York, were read. In one of them he expressed his surpriseto be told that "the service bas not been materially improved
in recent years." And he made a point when he stated that
the annual subscriptions had not been increased these 20 or
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30 years; and if subscribers wanted titles examined and offi-

cial records looked into, they would have to pay for it. But

the meeting unanimously requested by resolution that im-

Proved services should be rendered by the agencies along cer-

tain lines; and at the same time declared it to be the duty of

credit men to furnish the agencies with more prompt and

exact information.

It was the general opinion that the meeting had been a

successful one. If the apparently united feeling that showed

itself there can be kept up, some good work may be done to

lessen the hazard of credit in this country. To my surprise

there were no Canadians present-I mean, coming from Canada,

as delegates. I was told there would be some. I noticed that

a lot of the good Americans from a distance took advantage

Of the opportunity of being so near Canada to go over to

Windsor (and I guess Walkerville), and one of them said

"ithey were mighty white folks over in Canada, and knew how

to treat strangers well."

I hope I have managed to give you some slight idea of

how things went, but I don't feel. somehow, that I have done

justice to the meeting, where there was so much good speak-

ing and good argument. Probably this body and its branches

Will have a good effect in keeping shysters and incendiaries

and dead beats from getting so much credit as they have

sometimes done. MICHIGANDER.

Detroit, Mich., 25th Juie, 189&

ASSISTING THE FRUIT TRADÈ.

In another month or so it is the intention of the Canadian

Department of Agriculture to make another trial shipment of

Peaches, pears and tomatoes to the United Kingdom. The

later of those made last year were very successful, and it is

said that Prof. Robertson is hopeful of developing a large

trade with the Old Country, more especially in pears and in

tomatoes. It has too often been the experience at ports in

Great Britain that Ontario fruit reached those shores in bad

condition. But if there were a good service of refrigerator

cars there is no reason why the best fruit of Ontario should

not be laid down in Liverpool, or Glasgow, or London, in

better condition than from California. The difficulty in the

past has been that the fruit was put on the cars warm from

its journey over warm country roads in very warm weather.

When it was put into the cars its heat was great enough to melt

the ice intended to cool it. Ontario fruit growers are recog-

nizing this, and several of the larger among them, in the

Niagara and Essex peninsula, are erecting cold storage rooms

to chill the fruit before putting it on railway cars. A con-

tiniuous chain of chilled vehicles or receptacles appears

necessary all along the route, if the fruit exporting business

iS to be donc in perfection.

CORN FED PORK.

Complaint lias been made by some large dealers of the

quality of sone of the hogs that have come forward recently. The

flesh is soft, showing that cither the animals had been fed

too much upon grass or upon Indian corn. Farmers should

be warned not to market their hogs without having for some
time previously fed them on grain in order that the

flesh may be given a firmer texture. This leads us to say that

the fear expressed at varions times, in a year past, that the

good reputation of Canada's pea-fed pork may suffer froni the

adoption of corn feeding. is not without foundation. Corn

is cheaper food, and the farmers are generally disposed to

consider that they may, by using it for hog feed, economize

in the cost of their pork. They.need to be reminded, however,
that to profit thus at immediate saving to their pockets. may
prove false economy if thereby they injure the reputation which
Canadian hams and bacon-have acquired by years of careful

feeding on peas or, other grain than corn. Now that govern-
ment authorities and manifacturers of hog product and other
dead meats are putting forth strong efforts to enlarge our ex-
Port of these goods, and to preserve their quality, it would
be a suicidal policy to risk reputation and injure price by
venturing upon cheaper methods of feeding.

CANADIAN WOOL FOR EXPORT.

The present state of the market for domestic wool is suci

as to create apprehension lest a condition of things may cone

about similar to what existed some two years ago in Oatario.

At that time people were seized of the idea that our wool

must go higher, and declined to take t'ie prices offered for

export to the United States, which is practially our only

foreign market. By holding on to their clip for higher prices,

growers, and sone dealers too, were saddled with the clips

of two years, not only losing interest, but suffering an actual

loss. At the present moment prices of domestic wool are above

export figures. It is truc that 16 2 cents per pound is being

paid for combing, and say 17 cents for clothing wool. But

the prevailing prices in the United States do not, we arc told.

justify the payment of more than 15 cents. Canadian woolen

mills are stocking up freely with mfediutim imported wools, be-

cause they are at the moment very low. Indeed, we believe

that foreign wools of a quality resembling our domestic can

be had at two cents a pound cheaper than Canadian. The un-

certain commercial and financial condition in the United

States, occasioned by the war, hardly justify the speculative

ideas of 'those who would encourage the hope of profit to those

who pay, or promise to pay, 172 and 18 cents for Canadian

combing and clothing wools.

MASSACHUSETTS BENEFIT LIFE.

There are many in Canada, as well as in the States, waiting

for some return from the remains of this concern. Some one

hundred and twenty cases in litigation had been disposed of

by the receivers. up to 22nd June. Then they waited for a court

decision on the legality of disability claims prior to paying a

dividend which they estimated would be about forty cents on the

dollar. We now hear froi Boston, under date 25th June, that the

full bench of the Supreme Judicial Court of Massachusetts

sent down a decision in the case of the Attorney General vs. the

Bay State Beneficiary Association, holding that the receivers

are not obliged to make any payments to those who make

claims under the disability clauses in tleir certificates. In all

policies issued, subsequent to January. 1892, it appears there

was a clause providing for payment to members who might

become permanently disabled, if so voted by the directors.

The Court declares that the previously existing authority to

corporations, to insure against disability arising from sick-

ness, was taken away by the statute of 1890, chapter 421. which

repeated the provisions of previous statutes. This decision

also applies to the Massachusetts Benefit Life Association,

which has several hundred thousand dollars of such claims.

The decision, the telegram says, was altogzether unîexnected

and is causing much interest. But it will help mightily in the

payment of a dividend to claimants.

SUBMARINE TELEGRAPH CABLES.

Unless one has seen what is known as a "cable map," he

is not likely to gather any adequate notion of how the shores

of various continents are fringed or festooned with electric

cables. South America is noteworthy in this particular. The

number of coast cables is large. Out of a total of 1,459 sub-
marine cables in the world, there are no fewer than 1,141 laid

along coasts and in rivers. The total length of cable thus

employed is 162,928 miles. Of this mileage corporations own

143,024. and of the companies themselves 76 per cent. are

managed in London. France commands 12 cables measuring

2.033 nautical miles in European waters. and 33 cables measur-

ing 26.356 miles, in colonial waters. Germany is said to con-

trol 11 cables of 3,040 nautical miles in European waters, and

three cables of 470 miles in colonial waters. The now num-

erous transatlantic cables make on the mai a close series of

lines across those waters. We know of these and are ac-

customed to them, but of African and South American and

indian Ocean suomarine telegraph lines most of us know but

little.

There were 92,235 mats of java coffee in first lhands in Ne;w

York on June t, against 53.525 same date last year.
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THE CHEESE BOARDS.

Transactions on the Ontario cheese boards have been active during
the week, and prices are generally firmer at from 7t to 8c. per lb. We
have received reports from 16 boards, at which 30,541 boxes were
boarded. This shows a slight decline in offerings, when compared
with last week's figures of 31,819 boxes from 15 boards. A large
number of the boards have decided to exclude from the privileges of
the boards any members who dispose of stocks except at the regular
meetings.

Boards.
Brockville..........
Kingston ...........
tistowel...........
Napanee ..........
Perth..............
Shelburne..........
Kemptville.......
Iroquois...........
Brighton ...........
South Finch.
Cornwall ..........
London............
Lindsay..........
Campbellford.
Belleville ..........
Ingersol. ..........

Date
of

meeting.
June 23

23
23

" 23
24
24
24
24

" 24
24
25

" 25
" 27
" 28
" 28
" 28

No. of
facto-
ries.

19

15

15
29

Cheese
boarded.

Boxes.
5,368
2,356
1,666
1,260
1,820
1,325
1,148

873
1,317
1,243
1,185
4,480
2,080
1,250
1,755
1,415

Cheese
sold.
Boxes.
4,3281

775
1,820

280
1,148

60
258

1,185
2,423
1,284
1,095

40
75

Price
per lb.

Cts.
8
7 18-16

7 18-16 7â
8

79
8
7Î

78
8

7à 8 1-16
7j 7ï
7t
7j 7 9-16

7j
7#

FOR GROCERS AND PROVISION DEALERS.

A meeting of British Columbia salmon canners, held not
long ago, brought about a concert with English importers, the
result of which has been an advance in price for the new
pack. First sales of new pack, "Clover Leaf" brand, and
equal, were made at $3.50 on coast, but since the canners' con-
ference, brokers in Eastern Canada are instructed to quote

$3.65. The position is described as strong. with further advance
probable.

The fishermen of Grand Manan, on the New Brunswick
coast, are no great admirers of the Spanish-American war.
They feel the effects of it keenly. Not a single sale of fish has
been made since the day war was declared. The large fish
business carried on between that island and the West Indies
is entirely in the hands of American merchants. Now about
$2o,ooo of fish are ready for shipment.

Around Peterboro, it appears, the make of cheese is
smaller than last year. Owing to the high price of cattle this
spring more calves have been raised, which had to feed with
milk. Then the high price of creamery butter has also had
a tendency to reduce the make of cheese. There were buyers
at 8 cents on Saturday last, when the cable announced an
English advance of 2 shillings per cwt.

Flesherton boasts of an establishment locally known as
an "egg factory." It is really an egg-pickling place, conducted
by John Runstadler, who employs three or four men. He has
handled this spring, says the "Advance," over 85,ooo dozen
eggs, having shipped 24,ooo dozen and having now 50,00)
dozen pickled, and 19,ooo dozen awaiting the pickling process.
He works, we are told, for a firm in Barrie of Orillia, which
ships to Britain.

Fruit prospects in the Annapolis Valley of Nova Scotia
are good. Mr. Innes, president of the Kings County Board
of Trade, expects the crop t6 be large. "'True," he says, "the
continted dull and damp weather has led to the apples not
setting so well, but notwithstanding this, there will be a very
large crop, especially of King of Tompkins and Bishop pip-
pins. The plum crop is also good, and pears fair. The crops
generally never looked more promising. The hay crop will
be immense. The oat crop will be large, and the potatoes are
promising."

Two ships, sailing from Halifax for Europe last week,

took nearly 12,000 cases of canned lobsters. The "Halifax"
carried 88 cases to New York, and 734 cases to Liverpool, while
the "Portia" carried i,099 cases, mostly for Havre and Nantes

in France. The following isa resume of shipments by the
".Portia:" Havre, 8,472; St. Nazaire, roo; Gothenburg. 6o;
Christiania, 188; Hamburg, 491;~-Helsingborg, 24; Nantes, 824;
Copenhagen, 52; Rotterdam, 58; Antwerp, 165; New York,

665; total, 11,099 cases. The shipments of live lobsters from

Halifax to Boston last week were 29/ crates, and the price
realized $12.

With respect to the project mentioned in the Ottawa paper
last week, viz., a pork-packing industry at or near Stratford,
it is still only a project. Messrs. Whitworth & Co., Liver-
pool, whose names have been mentioned in this connection,
and another house in England, have for some time past been
anxious to start a large packing house somewhere in Western
Ontario, with Messrs. Ballantyne & Sons as their Canadian
partners. The Stratford firm named have had the matter under
consideration for some weeks, and have been making eaquiries
in regard to it, but so far do not appear to have arrived at
any definite conclusion.

The improvement in cheese, which is noted in our Toronto
market report, seems to be felt even more pronouncedly in
Montreal. Our correspondent at that city, writing on Wed-
nesday, says Quebec cheese prices are up to 7/4 to 7-4c., and
Western brings about 8c. Cheese exports from Montreal are
growing, as a result of the improvement in the British market.
The shipments for last week are ahead of those of the like
week in 1897, being 79,577 boxes, as compared with 78,401
boxes; but the total shipment this season is behind last in the
proportion of 262,350 boxes. against 375,013. Shipments of
butter from Montreal show a pretty steady gain, week by
week; up to date they are 16,ooo packages ahead of season 1897.

IN THE DRY GOODS STORE.

Skirts of tailor-made gowns are to be fitted very tightly
next winter. At the feet they will flare in bell shape.

American fancy prints are making a good shôwing this
year. Not only are the patterns neat, but in the fall lines
quality is good and price low.

Duck is finding favor about equally with pique. It is used
with charming results for complete suits, with loose blouses,
often composed of twQ colors of the material.

Stocks of imported silks are quite small in first hands in New
York, and as importers are very conservative in bringing for-
ward goods not already sold, supplies for fall are not likely to
be overabundant.

Black silks are worn this year, but generally in moires.
No failles, nor surahs, nor anything of that kind are seen.
They are generally made in princesse effects-As a lady puts
it: "Everything must be princesse effect this year."

No matter how well arranged a store may be or how
thoroughly organized in regard to business details. says the
Dry Goods Economist, if the advertising is neglected or donc
in a haphazard way. business results must suffer accordingly.

All hats over the face this season have very wide, flaring
trimming in front, says an American paper. For insta ice,
wings outspread just as though ready to fly, and perchcd almost
on the very brim. Blue and mauve seem to be the favorite
colors, and hats of one tone are everywhere.

The linen business in the North of Ireland is very quiet.
A Belfast report on linens says there will be a quiet time in
that city during the summer months. There is no change to
report in either linen yarns or in cloth, and it is several years
since there was such stagnation as there is at present. The
local exports have decreased. The statistics of the Board of
Trade show a serious decrease in the exports of linens to
some foreign markets, and a gratifying increase in the ship-
ments to others.

A large transaction in wool took place in Philadelphia on
the 24th of June, which has been widely misinterpreted. It is
true that Boston parties purchased from 500,000 to 800,000
pounds in Philadelphia of worsted yarn of certain well-known
mills at extremely low prices. But this, it is shown. does
not indicate depression in wool. It is rather an advantage
in the wool and woolen situation, showing, as it does, the
confidence which some shrewd financiers have in the future
of the staple and its products. Besides, as the American Wool
Reporter shows, this price concession, said to be 7'/2 cents
per pound, marks a new departure in selling methods by
which the manufacturer escapes the risks of long dating
ahead of bills on orders for remote periods of future delivery,
and establishes a system of shorter credits at the expense of
some abatement of his profits. Reform was needed in the loose
and unmercantile methods which have been so long a source
of danger to tbe woolen goods industry.
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INSURANCE MATTERS. is pointed out by the Insurance News,hic adds Where a

member of a fraternal association entitled to disability pay-

l'lie lirdicaor s (-l'art or Canadan Lille Insurance Coin- ment upon an accident, which totally disabled him from labor,

Pallies, laic a e noced last wee, is not 50 cents per copy lost an arm but was taken back into the employ of the rail-

a e supposeci, but 25 cents, wieef, inaKes it a i tne more road, it was held that he could not recover. Again: Where

attractive. 
the insured agrees, under the rules of an association, to pay

Atratve- ta premium within thirty days of notice, and dies before the

A trip to tne mous iellowstone Park is on the cards ab xiaino htprowtothvn aepyet h

a leature or the assemblage oi trie iNaticniai iie rjnderwriters expiration of that period, without having made payment, the
ateature te Minemagoir te atgoaL ue rnerwratr company is responsible, and must pay the claim. A member

ociaion, in u ne i of a fraternal association cannot recover because of incapacity

Leaiiwa has promîised to, provide a special train for sucir a

way h or old age, when his certificate provided that he should be paid

trp, anti wali cnarge, we are told, one hundred dollars for when "falling sick, lame or blind."

rani and stage rares, beds and food for tne wriole tour, pro-

vided tuey get one nundred passengers. Those of our insur-

anice reauers wno can go on such a delightiui trip, had better -From the Interstate Commerce Commission pamphlet,

Writ toA. .Mrto, N. 40 ~nidaBlok, innapois, containing the prelimiriary report of the income account of

write to A. Wv. Murton, No. 40 Oneida Block, Minneapohis, United States railways, we gather the following particulars:

who has cniarge or the transportation arrangements. There are 743 railway lines dealt with, their total mileage

lhe annual meeting ol tne National Association of Local being no less than 180,027 miles. They earned, in the fiscal

Fire Insurance Agents is to oe nela in Detroit on the 15th and year 1897, from passenger carriage, $314,859,516; from freight

lo ays of July. it is expected to oe largely attended. Secre- carriage, $773,598,273; from other service, $28,155,485. Total

tary vvînitney, of tne Micnrgan Fire & Marine Insurance Com- earnings, $1,116,613,254; less operating expenses, $747,562,398,

parny, will turnisn a paper on tne subjct, "'ire Company and leaving the income from operation, $369,o50,856-a decreased

the Agent." On the afternoon of the 16th, the delegates will earning as compared with 1896.

be tenaered an excursion by the L)etroit brethren. A number

çt additional State Associations have appointed delegates to -Tlegraph arrangements for connection with our Pacific coast

this meeting. Positive action will probably be taken against are being made on a liberal scale. A copper wire hne is being erected

overhead writiong, and there will be lively discussions andi pos by the C.P.R. which will be within a fraction of 3,000 miles in length.

sibly declarations upon other questions. A rate of a fare and Nor is the other system, the G.N.W. and Western Union companies,

one-third for the round trip, on the certificate plan, has been backward in preparation for a large future business. We learn from

granted by all railroads. the New Westminster Columbian that that city, as well as the other

X or(1 comes irom St. Catharines tirat out of trie 3,500 coast cities, will shortly have a second telegraph connection

I \embers o toe deunct order of Select Knights, over 1,100 with the outside world. "An order was last week givez to

ewl contest the efforts of the recever, r. B. J. Leubsdorf, a well-known local firm of timber contractors by the super-

tw colnect tron the assessments for six onths after they intendent of construction of the Great North-Western Telegraph Com-

ceased to meet the levies made upon them. The defendants pany (in connection with the Western Union) to get out and deliver

have consoldated tieir cases inta one test case issue, which will along tlie lin, within a month, the necessary telegraph poles for the

han be heard in the Court of Appeas. The isaims of the re- company's projected line between Vancouver and this city. Simul-

oeiver is based upon the fact that a member in default is al- taneously, work will be pushed on the section of the line along the

civer ix bs on ate casi to meme hi o atns to Great Northern Railway from this city to Blaine." The town of

lowed six months after ceasing to meet his obligations BlieitnteUieottsbonay ot fi ln h

the order to secure his reinstatement. The defendants clai Baiine is on the United States bounday. South of it aong the

that in having voluntarily dropped out and surrendered tireir Sound lie Seatte, Tacora, Olympia, the Washington towns. Wire

rights to the claim of the benefits of the order, they should connection with Victoria is made by Western Union Company cable

be relieved fron its obligati ns. 
_____Port__________

In one of his pithy addresses, John R. Hegeman, of the -A despatch of recent date from Newfoundland says that the

Metropolitan, says: "Life insurance is not benevolence, in the Premier of the island, Sir lames Winter, and Mr. Monne, the Receiver-

common acceptation of that word-in the sense of charity-a General, had sailed for England as delegates to negotiate with the

sometiing doled out to the poor and needy. On the con- Imperial Government for the despatch of a royal commission to

tray, it is a business; conducted by business men along busi- enquire into the affairs of the colony. The Newfoundlanders distinctly

t iess lines; but that does not rob it of its beneficence-of its clAim recognition as part of the British Empire on this side the

Untold capacity for good. A business that puts into the hands Atlantic. Among the subjects which the gentlemen named will bring

u its beneficiaies one hundred and thirty-four millions of dol- before the British Cabinet is the securing of representation for New-

lars a year-as the companies of the United States did last foundland on the commission recently arranged for to settle disputes

Year-more tran fifteen tiousand dollars an hour for all the between Canada and the United States. Reciprocity with the United

hours, day and night, tie yean through-is doing not a little, States will also be discussed, together with the fortifications of St

but an immense, an incalculable good. And so the business John's and the creation there of a naval coaling station.

Is making betten fatirers, better irusbands, better sons, botter

iecants, better workmen, better citizens, better men every -Mr. George Robertson, of St. John, like the public spirited man

man rbs he is, has made an excellent showing for that city in the course of his

A litt e omily w''ic, if ie gets it by ieat, may com- visit to Liverpool, Manchester and other British cities. The Guardian

fort tie insuance canvasser, is witten by Geo. W. Hatci, for of Manchester devotes a column to Mr. Robertson's address on the

tihe Insurance Age. It will be best appreciated, peraps, by Canadian city, the port, and the new Manchester line of steamers.

being read aloud: "O, tie clouds may be a-gatiring and Evidently, too, the visit to Canada of Mr. Southern and Sir Bosden

a-dousin' out tire su, and the nain may el in buckets and Leech has had a good effect in dissipating prejudice against the Bay of

Fundv route and in familiarizing Old Country commercial men with

W O rk o a u r f u n a d t t or m a y m ak e aup ui n o yth e C anadian lines of transportation. M r. R obertson as deserved w ell of

workayou s yutil r u brig d re Eastern Canada. He is one of a number of St. John's enterprising

n the morning! Things may prove a little slower than you and self-sacrifiicing citizens.

think they ought to do, and your calculations fail just where

You thought to put 'en through, and a hundred thousand Our Halifax letter arrived too late to permit the stock quotations

thinga combine to make you sick and blue-but you'll laugh of 28th June to be put into the Stock and Bond report. We therefore

atn ai you tubles in the morning! You've been at it bard note them here: Bank of Nova Scotia shares, 220 to 226; Bank of

and faitrful, rbut the fish don't seem ta bite, tiough you ve B.N.A., 128 to 134; Merchants of Halifax, 189 to 193; Union of Hali-

scattened ont the bait and hauled the line with all your might; fax, 141 to 145; People's, 115 to 120; Halifax Banking Co., 152J to

f r out t ra n d the outlook's far from 157 ; Bank of Yarmouth, 105 to 110 ; Exchange Bank of Yarmouth,

no a thatl atcs insu tran e a d en tre m r i g" 95 ta 97 ; Commercial Bank, W indsor, 112 ta 115.

It is important for believers in assessment ta bear in mind -Tre insurances on tire Clifton House irotel at Niagara Falls,

thrat it iras been decided in court thrat wiren a member of a whose burning is elsewhrere noticed, were as follows: Royal, 115,000;,

beei sscainagrees la be bound by ail of the laws thren Ph io rolyn, $10,000; London and Lancasire, 110,0;

n farce or threreafter to be enacted, a subsequentthamge isir Nowic, ai Haon, d 000; Nanr Britishr and Mercantil, 15,00

laws controls iris interest and he must abd bytiesm.Tn NricrUin1500Co ecilno,1,00Tta,100.
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STATEMENT OF BANKS acting CAPITAL. LIABILITIES.
under Dominion Gov't charter, Rate er I

Amount c Bal. due Dep Dpoitfor the month ending May 31, Capital Capital Capital of Notes in to Dom. Bal. due to Dby theforor thet mot Dom.n Proinia 31 theo Pulipyauthor- sub- paid Rest or Divi circula- Gov. after Provincial Publi ublic pay-1898. ized. scribed. up. Reserve dend tion. deducting Govern- payable on able aoter
Fund. declar'd advances. ment. demad notice or on

ONTARIO.
1 Bank of Toronto ........................ Toronto $2,000,006 2,000,000 2,000k 1.S MJ 10 1,411.598 27,» ........... 3,676,053 e 12 Canadian Bank of Commerce...... do 6,000000 6,000,000 6,000,000 1 7 3,030,28 95,162 93 Dominion Bank .................. do 1,50,000 1,50,000 1,500,000 1,5000 12 1.31V86 23,816 165 3,8r7,386 9,5,33 3
4 Ontario Bank ........................... do 1,000,000 1 ,000,000 P5, 5 19,COJ 158,794 1#141,34 45 Standard Bank...........................do 2,000,000 1,000,000 1,000,000 600,000 8 804, i% 7,719 1.494.56é 1,792,166 56 *Imperial Bank .............. ......... do 2,000,000 2.000,000 2,00,00 1,20000K 8 1,706M33 î 314.57à M,5,255 7,40011 6
7 Traders Bank of Canada.......... do 11000,000 700,000 700,000 50,000 6 697,(80............ 102.463 1,797,776 78 Bank of Hamilton ..................... Hamilton 1,250,000 1,250,000 1,250,000 775,00 8 1,187,573 18.843 39,271 37.M 5,179,S27 89 Bank of Ottawa ........................ Ottawa 2,000,000 1,50,00 1,50,000 1.125,000 8 1,123,29 17,032 180 1,292,114 4.i19 437 9

10 Western Bank of Canada............ Oshawa 1,000,000 500,000 384,140 118,000 7 298,040.....................212,705 1,28,1.S4 10
QUEBEC.

11 Bank of Montreal .............. Montreal 12,000,000 12,000,000 12,000,000 6,000.000 10 .446,216 3,210,552 163,8a0 2o,630,833 12,1547 12 Bank of B. N. A. ........................ do 4,866,666 4,866,666 4,866,666 1,387,00 5 1,367,123 4.560 70,4 3,828.118 6.155.901 12
13 Banque du Peuple ................ do ,20,00 1,200,0oo 1200,000................. .18,823.......... ................... 1,790,761 1314 Banque Jacques-Cartier ............ do 50o100o 5w,000 500,000 25>000 5 4,665 24,827 147,720 &33,229 2,821,450 1415 Banqus Ville-Marie ................... do 500000 479,620 10,000 6 29,0 4,703. - 2,887 1516 La Banque d'Hochelaga ........... do 1,000000 1,000,000 1,010,000 450,000 0 909,1(3 19,198 54,377 1,174,» 3,139.81- 1617 *Molsons Bank .......................... do 2,000000 2,000,000 2,000,000 1500,000 8 1,62,75 24,85 36031 3709,204 6,992008 1718 Merchants Bank of Canada......... do 6,000,000 6,000,000 6,000,000 2,600,000 8 28i,873 180,733 12,713 3,721,248 9,8,030 18
19 Banque Nationale ................. Quebec 1,200,000 1,200,000 1,200,000 100,000 6 1,030,502 4,M3 108,r07 94218' 2,280 592 1920 Quebec Bank........................ .do 3,000,000 2,500,000 2,500,000 650,00» 6 9648 19.284 101,776 2,379,648 1,96,44z 2021 Union Bank of Canada ............ do 1,500,000 1,5w,000 1,50,000 35j,000 6 1,361,402 1,125 5M5748 1,471,16L 4,031,142 21
22 Banque de St. Jean....................St. Johns 1100o,000 5W,200 261,499 10,000 4 156.072............. 64,138 32,467 175,294 2-23 Banque de St. Hyacinthe............ Hycinthe 100000 504,600 313,o20 75,00 6 213,619........ 3,348 72,8 Q6,873 2r24 Eastern Townships Bank . Sherbrooke 1,500,000 1,500,000 1,500,000 835,000 7 872821 ... 111,51 916,62.. 3,493682 24

NOVA SCOTIA.
25 Bank of Nova Scotia .................. Halifax 2,000.000 1,500,000 1,500,000 1,600,000 8 1,=,660 310,756...........2,714,466 7A57,354 2526 Merchants Bank of Halifax.......... do 2,0 00,000 1,50,000 1,175,000 7 1,206,012 136,1%............2333,89i 4,986.074 2627 People's Bank of Halifax............do 800,000 700,000 700,00 220,000 6 582,876 9,188............860,667 780,157 27
28 Union Bank of Halif ax...............do 5W,000 5W,000 500,000 225,000 7 410,721 3,880............305,M 1,447,76S 2829 Halifax Banking Co.................. .do 5000 500,000 5W,000 350,000 7 454,550 17,747.............43,270 2,161,821 2936 Bank of Yarmouth ..................... Yarmouth 300,000 30000 300,000 40,000 6 85,879 17,970.............49,772 517,065 30
31 Exchange Bank of Yarmouth...... do 280,000 280,000 2515 30,000 43,652....... ............... 41,73 99,082 3132 Commercial Bank of Windsor ... Windsor 5W,000 àoooo 348,58 113,000 6 141.015 10,655.............93,479 M7,381 32

NEW BRUNSWICK.
33 Bank of New Brunswick ......... St. John 500000 500,000 50,000 600,000 12 464,523 22,376............501,708 1,287,006
34 People's Bank .......................... Fredericton 180,000 180.000 16,000 130,000 133,971 4,401.............53.834 206.2i0 3435 St. Stephen's Bank .................... St. Stephen 200,000 200,000 200,000 45,000 5 91,579 b,434.............43,0 i80,308 35

BRITISH COLUMBIA.
36 *Ban k of British Columbia..... Victoria 9,733 2,919,996 2,919,996 486,666 5 1,136,3 2910 8,166 3,871,48 942,597 36

P.E. ISLAND.
37 The Summerside Bank .......... Summerside 48,666 48,666 48,666 16,000 7 39654..........27,121 89,0 3738 The Mercbants Bank of P. E. I .... Charlottetown 200.020ý 200,0201 200,020 55,000 8 102,2971:................6.7%5 84.u2' 38

Grand total ............. 74,758,681 63,050,1481 6232 275,6...... .. 6,261,760 4,534,355 2,345,31à9022,1 143,2W0,518

ASSETS.

BANK

ONTARIO.
1 Bank of Toronto ...
2 C. Bk. of Commerce
3 Dominion Bank......
4 Ontario Bank .........
5 Standard Bank ......
6 Imperial Bank Can.
7 Traders Bk. of Can.
8 Bank of Hamilton...
9 Bank of Ottawa......

10 Western Bk. Can ...
QUEBEC.

11 Bank of Montreal...
12 Bank ot B. N. A......
13 Bank du Peuple... .
14 Bk Jacques Cartier.
15 Bank Ville-Marie ...
16 Bk de Hochelaga ...
17 Molsons Bank.........
18 MerchantsBank......
19 Bank Nationale......
20 Quebec Bank .........
21 Union Bank Can ..
22 Bank de St. Jean ...
23 B. de St. Hyacinthe
24 Eastern Tp. Bank...

NOVA SCOTIA.
25 Bk. of Nova Scotia.
2b Merchants Bk. Hal.

People's Bk. of Hal.
28 Union Bk. of Hal'x.
29 Halifax Bank'g Co.
30 Bank of Yarmouth.
31 Exchange Bk. Yar...
32 Com. Bk. Windsor.

N. BRUNSWICK.
33 Bk. of N. Brunswick
34 People's Bank, N.B.
35 St. Stephen's Bank.

B. COLUMBIA.
36 Bk. of B. Columbia.

P. E. ISLAND.
37 Summerside Bank...
38 Mer. Bk. of P.E.I...

Grand Total .........

*Add bonus 1%.

Demand BalDeposits Loans deposits Balance duelaroPublicCan-oat Bal. due due fromnDom Notes of to n from agents agents of Dominion and adian,om notice Bank Govern- Munic. British CallSpecie. Domiin o.fr and otber otber of the B'korro ment securi- and Laso CurrntSpecie. Notes. security Cheques Banks fixed day Canad'n or from other deben- ies other Bond Loans.of note onkother in wit Banks other bther tu ortr nd
circula- Banks. Canada other in daily Banks or banks, tures or not Railway Stocka.tne e a nexch'ge. encies etc., in stocks. Cana- securi-icnla secured Banks in g.i¶t United an tisCanada. aroad. Kingdom. dian. ties.

$620,874 1,130,362 71,20C 395,708.......... .357........ 3-,357 344,f09 482,813 239,573 15218 148,858 938,577 9.7,0,36M11£,259 889,776 165,001 891,186........... 71,384 " .1 4,443,069 483..... .3 5,017,791 1,689,97 2,651,532 16,042,355.53928 618,419 77,250 57?,918.......... 86.322 .-.... &. 852 89 ... .... 736,331 5,19 168,9791,651,532 16,
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LIABILITIES FISH QUOTATIONS.

Depoit Balances B3alances
L from by other Balances due to agen- due to agen - Liabilities The following quotations for various kinds of

ansro byDeoter due to other cies of the cies of bank, not included T Directors fish are from the St. Stephen, N.B., Courier of
other Canadian Banks in bank, or to or to other ui t iltors t
anks banks, pay- Canada in other banks banks or foregoing "The demand for mackerel is moderate.

'n Canada, able on de- daily or a encies agencies In heads. The last wee heres her e from
secured. mand or at exchanges. in foreign United During the last week there h

fed date. countries. Kingdom. -- Cape Shore forty vessels, having an aggregate

of 3,109 barrels Cape Shore mackerel. The

264,044 4139 71 100230 12,013494 354 2 total catch to date is 3,790 barrels. Sales of
........ 486,320 16,125 ... .....,6.... 111,1371 27,213,168 117,1"1 2 taaae1 ,9 arl. S lso

486,326916,125.................. 665,669 21.. ,57 3 Cape Shore mackerel have been made at 11

. 926 1.............66,818062 0,684 4 per barrel, sea packed, ex-vessel. The tendency

- . 430.............67,1,226 360,933 5 of prices is to lower. There are probably about

17,006 1,077 ...............-.......... 13,018,435 6,467 6 500 barrels in the market at present at Boston,

409,235 .......... . 6,037,732 151,771 7 Gloucester and Portland, but will probably be

195,160 8998,756 75,136 8 cleaned up before long. The Cape Shore

,097 ..... .............. .. ,S 7,032,217 38,558 90 mackerel run large, and for that reason do not

14,888 866 1,804,9
5

5 '2,132 10 sell so readily.
The market on salt codfish is quiet. Dry

.. . 311109 39,31. 5 .......................... ............. ... . 453,44 90,3.. .. 4. 1,06,0 1 bank from first hands slightly weaker. Prices
......... :29,21 ,. ............ 130,429 ..................... 3,6-1,90,239 ..................... of c r d fs2r s f ll w r a k l ,

564 ,87 5,21 1820,03 9,33 13of cured fish are as follows: Dry bank, old, $4

56. .................. 5 4 ,1 81 14 per quintal ; small, $3,50 ; new, large, $4.25 and
-.... .---. 15,409 1,658,964 .1.260 15 #4.50: small, $3.50 and 83.75; pickled bank,

·.... 45,816 5,747,618 209065 16 large, 84; small, $3; Georges, large, $3.50;

2.322 ............ 5,8.6100 , 321'500 17 small, b3.75 and $4; hake, 02.25 and $2.75;

917,281 693 ...... .................. 240,767 16,776,57 329,80 18 salt pollock, 12.25; dry, $3; cusk, $3.75; had-

1.0,000 22,313 26 74.899............. 4,613,342 374,402 19 dock, $2.25.
3 3Z4 3,352 ............ ............... ....-- - ".. Smoked herring are not very plenty and

.......... 36955 4,905 496,092 ............... ,25,278 425el 21
5 0.. 496,0..... ..--- 6 2 are wanted. They are selling at 10c. per box

..... . . 50 ..................... 1 0 23 for medium scaled."

........ ........ .................. 48,784.............. 5,367,224 200,076 24

50.,755 4,338 135,.929 12,207,261 79,84 The Hamilton Times thus comments
102,450 ................. 48,403 562,687 9,375,613 3s519 2 6

11,185 ............ .................. 11M 2,045,306 151.819 27 on the taîl stories newspapers have been

40,391 ........ ............... 243,290 16,33C 2,468,05 107,z51 28 telling about the Chicago firm that **los
.......... ...... ....... ........................ 116, ô37 323 3,1t.0,45-9 32,36*2 29 $40,o0o,000" by failing to, get fifteen car-

-................... .......... ................... . . ......... 116, .37 ... 7 ,8#23e 3 o d o e c o s t e ln s b f h

............ ..........................868..1......76....0..299..31..Un..ted. sSta17es0,war3 Utaed ofte wortcentsi c ans poundn

. . 7,09,...... ........................... 605 800,236 105,436

........................5............ ..................... ................... 2,338,770 63,282 33 been produced by one of the United States

36,06................................44,54 ~war correspondents. Let us suppose each

........ ............ 1,356 151 3w0................ e25,935 37,50) 35 car ta have contained ten tons (2o,ooo
lbs.) of tea, the loss on each carload

........ 67,603 9,49r 19,363 47,63 31g,813 6,65,426 Nil 36 caused by the io-cent tax would be $2,000,
on the fifîeen carloads, $30,ooo. But such

2..........................3173 M033,471 12,318 38 970,000 on a $30,ooo deal does flot stagger

2,72,40 11,53 43,02 3,81,05 103471 _____ - - the Chicago news-gatherer."
7,0274,628,668 

7,427039
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T-5fl5 Real Mort- Other AeaeGreatest

ta the Loans to Estate gageson assets Average amuto amount o
t  NORTHERN LIFE ASSURANCE

Prvn-eOe we anfotin- amoufit ot DoiinNotes CO., 0F CANADA.

erov- PrvnQveru we real Bak cluded Total spece No in circu-
nm- cial Gov- dbs by estate pre- une ses. helde Noes lation at

fet en akntsl > mises. the fore- during the . any time The annual meeting of this company

Canada. preise Bank hed. uring during was held at its head office in London.

of ~ ~ ~ ~ ~ et mnsbak teoigmn.mot. month. Ont., on Thursday, June 16, at2

-o'clock p. m.

.......... .......... 2ww .......... 16,02,79 618400The, vice-pr01esidentice-rMr.dnE. r..E J arkee

.1710.1..... 0,0........ 11(? 16,03,74615,0 99000 1 ,252,ooo, ....... ocupied thecarth esdnH .

16..0.....64M 107,027,492 10 415000,.51 2 e c

.... . ....... 40,402 19 562 7,371l 263,900 9,375 17,950,741 545,000 718,000 1,425,000 3 David Milis being. unable to be present.

......... ..... 671 i 30,000 11,298 165000 ......... 8,004,001 79,5W0 4290,00 £17020 4 he report submitted xvas very gratify-

........ ........ 22,32 . ........ ......... 110,767 38,141 9,302,427 157,360 421,420 813,835 5 ing to the shareholders, showing that the

................. 34,941 60,335 ffl,634 337,186 48,858 16,525,9S W8,943 1,001,34V ,80, 6 conîpany is already one of the strong

................ 3, 169 10,000 347 164,59 18,040 6,824.85 106,000 301,208 69,8 1 Canadian life assurance companies. It has

.......... ......... 10,86 ......... 16,018ý 3U5,ae17 87,6L'9 11,199,144 182,«O- 398,50C 1,195,000 8

** ...... ........ 58,677 10,152 10,1-81l 124,931 .......... 982,447 159,866) 419»39 1,185,480 9 already secured business amountlng ta

......... ........ 29,900 51,141 4,2501 .......... 7,545 2,331,27j3 26,967 24,447 M39,020 10 $586,830, has a subscribed capital of $856,-
I 8oo, and a paid-up capital of $i86,8oo.

......863,55 121,3q3 98,631 260060000 119,W5 65,814,0.20 2,496,000 2.392,000 5,57 7.129 11 Steady, permanent progress, without in-

30.01) 8,46 8,1 358 30000 32,694 14,628866 462,911 7Q3,032 1,423,471 flation," appears ta be the « unes uponl

1,032.......... ,660 740»?8 4',88 309l,2M4 116,400 2,551,935 6 55 19,033 13 which the directors are operating.

..... ...... 18,153 2-3,636 39r877 10, 000 34,858 4,929,536 24,95q -193,169 479,365 14 The city of London is ta be congratu-

........ -04552903W 2154536 14,8 4154031,624 29

.... ,385 38,005 25,97 51, 296,58,20 10 lated upon having established the head

......... t 0 ,29 316

....... 7,048 51,821 48,19C 36,842 37,108 7,221,072 111,511 180,721 97251 fieo hsforsigcmay hr

.090.293 84,130 2,570, 190,000 31,335 16,307,424 418,(W 3 9176 1,691,713 17

.. ................. 93,137 48,137 39,25-3 532,945 132,346 25,425,413 370,000 1,13,000 24991,(W0 18 is no business more distinctively Canadian
..7...1.9.9...0 13,044 28,8036,007,836 73350 177.033 1,0512 19 than life assurance. There is no reason

- . 6. 155;........... ".98 -'3452 131,093 34 607,

...4...12.,34 7 9,566 161,40S 138,. e,85, 12587 627,7à23 1,034,919 20 why large sumns of money should be an-

... ,603. 9....9.. 193647,6 328,813 656,426 Ni 362

....... 12.396 188,369 5,0W0 230,000 10,360 9,910,5951 42,348 356,010 1,400,684 21nually paid ta, foreign lufe assurance com-

....14. .....4... xt....... 831 19,181 9,,1 7,7749 175 1.58 168,182 22 panies for insuring the lives of residents
...... ......... .. ,573 13381 20,31 7, 4 5 ,5 4 15 ,0 12 ,182 23

1,8 1349 68,141 13,8 120,000 11,217 7,793,787 101,157 103,50 897».5 24 of Canada.
The manager of this company, Mr. John

.......... ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ o the%4,-8 402 2,0 795 421 1475 0,1 37112 all stores ewspapfi es havte bemen

92,70 9 IQ 5,64 4,14 6,00 1%661la,,29,0 4241 &7.53 127,91 2telling , bout the h rico frm th a "los

.............~~~~$4,00,00 by' failing to49 get1 fifteen car-.02u 3243 11,0 29462

38o1 ofea as c of the favorable policies

... ,00 4,1>_66 îsuedby hiscompany.
been0...... p ed ne f the financial stateent

warcoresondnt. Lt sb sppsedac

car to hve contirne.e os 2,o

........... 908.....-1,21..,123........... 77 ,013 92 0 975tJ Uf 95, 30 BaacT n h n ,M y 3,1 9 , 589 9

bs. of ea, ahecount of stoch. carload

.......1... ........ 6 ,«3 . ........... ... . . . . . . . . 1 7c u b y719 t h e 0t9 t x w,1 9 3b $ ,8 , 4

......... 4,205.490 ...... 6',65 1..... 2209 20,394 2,376 154,63 32 PrCOemus rND uac 341NITR 50M A

...
on.. theT fitenea9o, $M31,ooo But)suc

11........... ................................................................... $3à4,09î071851,o33,o22 943 Iicme

ASS TS M.Meetings.P Ms f i



THe MONETARY

Expenditure
Commission, salaries of agents,

officers and employees.......$ 12,814 83
Stationery, printing, advertis-

ing, rents, traveling expenses,
medical fees, etc............. 6,914 84

Organization account, pro-
moters' expenses.............4,877 50

Balance-
Cash in banks bear-,

ing interest.. $114,313 90
Cash in office ...... 69 39
Premiums, notes, etc 11,032 48

$125,4I5 77

Total....................$150,022 94
Assets.

Cash in banks and office......$114,383 29
Huron and Erie debentures... 56,ooo oo
Premium notes...............6,488 o8
Premiums under collection and

deferred..................... 4,544 40
Office fixtures................. 666 91
Office supplies (estimated). 750 00
Interest accrued................2,993 75

Total......................$185,826 43
Liabilities.

Reserve on policies in force
calculated to May 31, 1898....$ 13,545 56

Cash surplus on policy-holders'
account....................172,280 87

$185,826 43
Paid up capital...............$86,8o oo
Subscribed capital ............ 856,8oo oo

INSURANCE

tion of a modified form of the old reliable
level premium system.

They propose to charge premium rates
based on a mortality rate about the same
as that of the Canada Life Experience,
and having done that they foolishly
imagine that permanency is assured.

We take this opportunity of sounding a
note of warning, as follows:

Unless fraternal societies and assessment
companies decide to maintain a proper
reserve for each policy, founded on a
conservative actuarial basis, they are
doomed to failure. . .

The charging of increased premiums is
a step in the right direction, but it is only
a step, and unless accompanied with thet
holding of a mathematical reserve, it willt
only postpone a little longer the insolvency
that is now staring so many societies in
the face.

The question of the hour for assessment
societies is proper premium rates and
proper reserves, and the latter is most im-
portant. The former, without the latter, is
a delusion. Moreover, unless the existingS
members of societies be required to createt
a proper reserve against their policies theyf
will become a dead weight on the newE
members, and destroy the mechanism off
any new and otherwise sound plan. t

Another note of warning that should be
sounded is this, that it is highly improb-
able that any fraternal society will dupli-
cate the low mortality experience of the
Canada Life. Those who have made close
observation of the methods of sèlection

AccouNT.
Number of policies in force May 31, 1897..........................
Applications received...............................514 $6o0,83o0
Applications reduced and changed... 8 $11,ooo oo
Applications rejected................16 18,500 oo
Applications failed to complete......36 40,000 00
Applications held for completion....19 25.ooo 00
Policies lapsed.......................3 6,500 00

- - 82 IoI,ooo 00

Policies in force May 31st, 1898....................................

The old board of directors was re-elected and the quality of lives
as follows: Hon. David Mills, Minister of Canada Life on the one
Justice, president; E. Jones Parke, Q.C., average fraternal society
first vice-president; Thos. Long, Toronto, satisfied that these socie
second vice-president; the Right Honor- a most dangerous experir
able Lord Strathcona and Mount Royal; their premium rates on a
John Breaky, president Quebec Bank, orable as that of the Ca
Quebec; John Morrison, Toronto; John course we take no noticc
Davis, Windsor; N. H. Stevens, Chatham; absurd comparisons and c
Matthew Wilson, Q.C., Chatham; Robert by novices from the Bit
Ferguson, M.P.P., Thamesville; W. S. upon average death rates
Calvert, M.P., Napier; Lieut.-Col. F. B. ail ages and durations c
Leys, M.P.P.; T. H. Purdom, George B. examination of a great
Harris, John Ferguson, J. D. Balfour, tables, we repeat here th
M.D., and Francis Love, London. in the published mortali

the Canada Life:
"It should flot be too

NOTES OF WARNING. that companies and assoc
acting under somewhat dil

Since the publication of the mortality would show as favorable
experience of the Canada Life Assurance perience as the Canada L
Company in 1895, a great deal of discus- StilI another note of w
sion has been quietly going on amongst sounded with regard to t
fraternal and assessment insurance socie- interest to be assumed in
ties as to what is the lowest rate of pre- of premiums and reserve
mium that may safely be charged. nection the following fac

Stern facts have within the last two or fully considered.
three years convinced leading officials of First, interest rates ha
these societies that after all, the founda- falling for years, until 4
tions on which they have been resting have garded by experts as ai
been foundations of sand. Now the cor- rate for the new businc
ner stones have crumbled: charging witb-proflt pre

(i) The reserve-in-the-pocket theory has vide safe margins for con
proved a delusion. ond, friendly societies ha

(2) The new blood theory has failed to ties or quaiied persons
do its work. ments to the best advant

(3) The average age theory has gone margin of premiums for
by the board. proposed to be narrow

(4) The magic influence and benefit of importance that their int<
lapses is losing its potency among the be on the safe side.
intelligent. Considering these fact

With these four corner-stones gone, fra- opinion that 3¼ per cent.
ternal insurance officials have now practi- of interest as may Prude
cally abandoned hope on the old lines, and A final note of war
are quietly preparing the way for the adop- sonded as to the quest

Caad3ifMn.h oe

65 $ 87,ooo oo

432 499,830 o

497 $586,830 06
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hand, and of the
on the other, are
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Lve been steadily
per cent. is re-

most too high a
ess of companies
miums that pro-
ntingencies. Sec-
ve not the facili-
to handle invest-
age, and as their
contingencies is
it is of the first
erest basis should

s, we are of the
is as high a rate

ently be adopted.
ning should be
ion of benefit of

lapses. The most absurd guesswork is
indulged in by many persons as to the
effect of lapses - in reducing premium
rates and in reducing reserves. When we
think of the extreme caution exercised by
leading actuaries in dealing with this
problem, we stand appalled at the rashness
of many officials of assessment companies
in their absurd estimates of how lapses
will benefit the society and reduce premium
rates. Unless extreme caution is exercised
in the future in dealing with this difficult
question, assessment fraternal societies
are likely to find this the rock upon which
they will eventually split.

It is time the government took out of
the hands of butchers, bakers and bankers
the right to say what is the lowest pre-
miums that may safely be charged, and
what reserves should be held. Let the
government put this problem which is
fraught with such tremendous conse-
quences, into the hands of acknowledged
experts, who alone are qualified to advise.

Everyone who has regard for the thou-
sands of wives and children dependent
upon the husbands and fathers insured in
fraternal and assessment societies, can but
express the wish that the threatened down-
fall of these societies may be averted by
the adoption of sound and scientific
methods, and in that spirit the above
notes of warning are sounded.-Life
Echoes.

TORONTO MARKETS.

Toronto, June 30th, 1898.
BOOTS AND SHOEs.-The shoe houses

are fairly busy, and while orders are not
large they come in steadily. A fair pro-
portion of better-class goods are being
ordered, and at the saine time there is a
disposition among retailers to beat down
prices, but the manufacturers have had
enough of cut-throat competition, and they
are also less disposed to giving long time
and dating ahead.

DAIRY PRODUCE.-Prices of dairy butter
have scarcely improved since our last
report, though tubs are from ½c. to ic.
better. Exporters do not take our dairy,
and as a consequence, it accumulates.
Buyers continue to take a good part of the
offerings, however, a business which must
be pronounced largely speculative. In
creamery the feeling is rather better, the
export demand is fair and the local market
is well supplied at prices which are gov-
erned by the export price. Cheese is bet-
ter, too, many exporters, however, do not
favor the sharp advance we noted last
week. Receipts of eggs are light and
quality not satisfactory; demand steady at
il to IIY2c.

DRUOS AND CHEMICALS.-A very good
business is doing, both letters and per-
sonal calls bringing in numerous orders.
Customers are paying well, too, quite up
to the average and rather beyond it. We
have made some changes of quotations.
Values in chemicals are generally well
maintained. A noticeable feature in the
trade is the way in which a number of
well known patent medicines and proprie-
tary articles in the States will be affected
by the new stamp tax necessitated by the
Spanish war and coming into force this
week. The cost of the stamps is being
added to the price of the goods. This
does not seriously or immediately affect us
in Canada, because the exported goods are
not stamped-or at least it is contended
that the law does not affect them. How-
ever, Canadians will have to pay duty tipon
an increased value.

DRY GooDs.-We find business active in
every warehouse, one house said they had
not for a dozen years known the sorting
orders keep up so well. Remittances are
satisfactory, too. The sunner goods that
the rush is for just now are white piques
and linen crash suitings, but both of then
are hard to get. One buyer said he had
searched Boston, New York and Chicago
for piques, a week ago, but in vain. They
have doubled in price in the States. More
are expected in this market soon. Fancy

TrIMES
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blouse silks have had a good run and the while that it is too much. Such prices

Stocks are being replenished. Tartan dress disturb business, however. It is true that

goods are in good request, both of wool there are American buyers running up and

and silk-and-wool mixed, and stocks are down the province buying hides at a flat

adequate of American, German and Brad- rate, which a dealer tells us often equal

ford makes. Fancy black dress goods are 9%4 c. if not ioc. per pound, when quality is

selling fast, especially in high-priced stuff, taken into account, but they get them

$1 per yard or thereabout; lustres, both across the lake or river and into tbe

Plain and fancy, are moving freely. Navy United States market. The calfskin sea-

blue lustres are a favorite dress material son is nearly over and there is scarce any-

in the States. It bas appeared in Canada, thing done; local tanners continue to pay

too, and will likely be one of the 'leading 1oc. per lb. for those that offer.

textures for ladies' skirts for the rest of HOG PRODUCTs.-There has been a good
the season. Braid effects are seen in steady market all week for pretty much
lustres and other goods, they are popular everything in the list, orders though fre-
abroad. In men's wear the demand for quent are not large, and the condition on
fall is in the direction of suitings, brown, the whole is healthy and showing improve-
green brown, olive mixtures, etc. A dis- ment from the somewhat unsettled values
tinct movement is observable in favor of caused out of sympathy with American
better class and higher priced goods. Peo- weakened markets of later June. Cana-
ple say, " Don't send us any more cheap dians are now freer buyers. Dressed hogs
stuff at very low prices, let the ready-
made clothing people buy that if they i
want to, our customers want the durable
goods." Whipcords are the thing for
trousers and overcoats, and, indeed, for
suits, they are seen in plain and stripes and
are attractive goods of sound quality.

GROCERIES.-A moderate and steady
business is reported at wholesale, scattered
over almost every department. There are
not, perhaps, many large orders, but there
are a great many small ones. Travelers
report the feeling among country retailers
generally cheerful. The war does not seem
to have greatly disturbed values, although
the war tax on teas in the States made a
flurry here for a while and coffees are
rendered firmer through the status belli.
Certain spices, notably allspice and pepper,
are affected, as our corrected prices cur-
rent show. Sugars are easy and in ade-
quate supply. All grades of our Canadian
sugars hold their own well against im-
ported, the value appears to be maintained
in them. Canned goods are a shade easier
with the advancing season, that is fruits
and vegetables are. A slight decline in
corned beef bas taken place, but all other
meats remain firm at the advance which
took place in early May. Rice is some-
what scarce, and will continue so until the
arrival of the first vessel from Burmah,
which is expected at Montreal in mid-
August; prices have advanced 1o to 15 per
cent. There is an extreme scarcity of
medium and low grade hyson teas in this
market, such goods are worth 1oc. more
in the United States than here and our
market is almost bare of anything desir-
able in these lines, which have been largely
diverted across the lines, so as to get in
there before the war tax came into play.
Japans are firm and good value; one
feature of great moment to consumers is,
that there are no undesirable stocks; for
the most part they are good clean leaf,
free from loading or facing, probably
largely the result of our legislation.
Ceylons and Indians are both in good sup-
Ply and becoming steadily more popular.

HARDWARE AND M ETAL.-Business in

these lines is decidedly active, in shelf
goods and harvest tools especially so, in
the last-named lire it is impossible to get
the goods from the factories fast enoughb
to supply the demand; of all seasonable
goods the like nay be said. Values are
steady in iron and steel, bar iron active
but not advancing at all; there are some
changes to be made in quotations, however
in copper and tin, ingot copper being
quoted 14c., ingot tin 18½/2c.; boiler tubes,
3-inch, are advanced to 11½c.; Hamilton
bar iron $1.50 to $1.55; there is less doing
of late in steel boiler plates for the reason
that fewer small steam boilers are used
nowadays than there used to be, their
Places being taken by electric motors.

anilla rope is higher, as we have noted,
the Spanish-American war being respon
sible for the advance in Philippine Islands
hemp. .

lil)F AD KIN.-hemake for
hides isfirm: g).eSKINS. is ei paid by
merchants for green and the local tanners
take them all at 9Y½ to 9Y4c., grumbling al1

have gone up, for light singers $5.37½
s paid, which is an advance of 172 cents.

WOOL.-Views of wool holders in
country districts of Ontario differ consid-
erably from those of dealers in Hamilton
and Toronto as to values of domestic
wool. The city dealers contend, and not
without reason, that they cannot pay 17c.
for combing and 18c. for clothing wool
when advices from American markets
show that 15c. is the highest price tbat
will enable them to export without loss.
Besides it is to be borne in mmd that
foreign wools are to be had of equivalent
quality at 1½c. to 2c. per lb. less than
prevailing figures asked for domestic
combing and clothing.

MONTREAL MARKETS. c

Montreal, June 29th, 1898.

ASHE.-Very little interest appears to
be taken in the market just now, and both
the demand and receipts are very restricted

in character. Values are more or less of as
nominal character. We quote: No. i potsst

$3,65 to $3.75, seconds $3.40 to $3.45, pearis

$4.75 per cental.
CEMENTS AND FIREBRICKs.-There is aY

considerable enquiry about cements, which
will probably result in business later, but
at the moment actual sales are not very

large; prices, however, rule firm at $2.20

to $2.30 for British makes, and $i.8o to

$1.90 for Belgian. Firebricks are quoted
at $16 to $21 per thousand. Receipts since

last report are 1,100 bris of English, 2,800
brIs. of Belgian, and 82,ooo firebricks.

DAIRY PRODUCT.-The cheese market
has been showing further gain since last

report; cable quotations have by several
rises of 6d. each, crept up to 37S., and
this week's sales of Quebec cheese have
realized 7¼ to 7Y4 c. per lb., with quota-
tions for Western at about 8c. Exports
are increasing, and for the first time this
season last week's shipments show a gain
over those of the corresponding week in

1897, the figures being 79,577 boxes as
against 78,400. The total shipments since

May ist are 262,350 boxes as compared
with 375,013 for same period last year.

Butter shipments continue active, last

week showing an increase of 1,336 pckgs.
over the same week of 1897, and the total
gain this season so far is 16,097 pckgs..
and the receipts are pretty liberal, the

market rules steady at the basis of 16/2 to
17c. for fine creamery.

DRY GooDs.-General reports of whole-
salers in this line continue to be of a

cheerful tone. There is still quite a fair

volume of sorting orders reported by some
houses and business in fall lines of goods
is satisfactory. Free deliveries of domes-
tic lines of fall goods are being made, but
shipments of import.ed fabrics are being

deferred till July, as most of the arrivals
in these latter lines are being left in bond
till after the ist prox., so as to benefit by

r the reduced duties. Payments continue to
y come in well from country districts, and
s city payments in particular are favorably
1 reported on.

MONTREAL STOCKS IN STORE.

Wheat.............
Corn .............
O ats ..............
R ye ..............
Peas.
Barley.............

Total grain.
Oatmeal...........
Flour..............
Buckwheat .......

m;
p
re
b
Ji
b
l
D
a
fi
w
b
Ili

bi
qi
t

t

is

P

June 20.
Bush els.

177,268
85,051

1,052,937
13,087

222,437

30,342

1,581,122

42
19,257
53,374

June 27.
Bushels.

108,979
203,555

1,117,430
14,023

276,127
30,432

1,750,513
186

20,555

49,586

GROCERIEs.-Refiners report the de-
nand for sugars as still somewhat disap-
ointing, considering the season and the
eported abundance of small fruit, but are
uilding on an active business during
uly. Factory prices continue on the
asis of last week, namely 3½ to 37 8c. per
b. for yellows, standard granulated 4,c,
)utch, ditto., 4'4c., Austrian, 4c/8 c. Orders
re being booked for new pack of salmon;
rst sales of Clover Leaf brand and equal
were made at $3.50 on coast, but therehas
been a meeting of canners, acting in har-
iony with large English importers, and

rokers here have now instructions to

uote $3.65, while letters say that the situa-
ion is a strong one, with further advance
probable. Quotations for new pack
omatoes are now being made by Western
anners at 75 to 80c., peas and corn 65 to

70c. The molasses market in Barbadoes
s about closing, orders have now been
pretty well all placed, and according to
ast advices there are not more than about
2,ooo puncheons available on the island,
with the market easy at 11c. per gal., first
cost, equal to about 28c. laid down. The
present demand for teas is not an active
one, being mainly confined to moderate
lots of medium grade Japans. Receipts of
new crop Japans have as yet been small,
and have not attracted much attention, but
samples of third steamer's teas are now
to hand, ranging from 16 to 18c., in which
more business will likely be done. Some
local dealers who made speculative ship-
ments of teas into the United States, just
prior to the war duty going into effect,
have done very well on the same, one
broker reporting sales of some 1,500
pckgs. for his principals at an advance of
from 5 to 6c. a lb.

THINK OF
THE ECONOMY i

OUR .9A il

s HEET STEEL
PRESSED BRICK

Makes a splendid exterior for almost any
class of building, and can

hardly be odsttnguished from the real brick.

It is very easily and quickly applied-can be relied
on for durability and handsome appearance, and is
Warni and fireproof.

You'll appreciate its serviceable qualities and small
cost.

Write for our new Catalogue if you're interested, it
gives fuit information.

METALLIC ROOFING CO, Limited,
1178 King St. West, Toronto
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TORONTO PRICES CURRENT.

Name of Article.

Breadsetuflh.

FLOUR:....----..--..-............
Manitoba Patent ......... à

46 Strong Bakers4
Patent (Winter Wheat)4
Straight Roller ............ 3
Bran per ton .............. l
Shorts ........----............ 1

GRAIN:
Winter Wheat, No. 1...

"4 No.2 ... C
No.S3...C

Spring Wheat. No. 1...
No. 2...

"6 No.B ...
Man. Hard, No. 1.........
.1 No. 29......... 1
"9 66 No. B8.........

Barley No. 1 ...............
"4 No. 2 ..........-----.
" No. 3 Extra......

Oats, ..........................
Peas ..........................
Rye....................-
Corn..................
Buckwheat.............

Provisions.

Butter, dairy, tubs.....---.
. Pints...............

Creamery, tubs ..........
". Prints...........

Cheese .......................
Cheese, new ·· ··........
Dried Apples ...............
Evaporated Apples ..----
Haps, Canadian............
Beef, Mess ................1
Pork, Mess............
Bacon, long clear .........

41 Breaki'st smok'd
Hans.................·
Aols.......................
Lard...............
Lard, compd .............
Eggs, q do:. fresh ...... i
Beans, per bush............

Leather.

Spanish Sole, No.1......i
4 t "64 No. 2......i

Slaughter, heavy .........
No. 1 light...i

té No. 2"...i
Harness, heavy ............

46 light.............
Upper, No. 1 heavy ......

light & medium.1
kip Sk Irench.........

46 Domestic......
id Veals.........---

Heml'k Calf (25 to 30) •••
French Cali........-----.
Splits, lb..............
Enamelled Cow, V ft...-
Patent ........................
Pebble................
Grain, upper ...............
Buft ......................
Russets, light, V lb....---
Gambler ....................
Sumac .......................
Degras ...................-.-

Uides A Skins.
Cows, green.............
Steers, 60 to 90 lbs.
Cured and Inspected
Calfskins, green............
Tallow, rough...............
Tallow, caul...............

"6 rendered............
Pelts ........................
Lambskins .................

Wool.

Fleece, combing ord......
"4 clothing ... .....

Tub Wash.............
Pulled, combing

"4 super ...............
extra ...............

COFFEES :
ava † lb., green .........
MO 4" .........

Porto Rico " .........
Mocha.......................

FRUIT :
Raisins layer ...............
Valencias ....................
Sultana....................
Currants Filiatra .........

44 Patras... .........
Vostizza ....................

Figs, .................
Tarragona Almonds......
Roasted Peanuts ............
Peanuts, green ...............
Grenoble Walnuts .........
Filberts, Sicily ...............
Brazil......... .........
Pecans ...... ........

Wolesale
Rates.

8 c
500
4 90
4 lU
3 90
1 t0
3 00

0 83
0 80
0 75
0 83
0 80
0 75
1 04
1 02
0 95
0 40
0 35
030
0 27
0 48
0 50
035
0 35

0) 84
0 81
0 76
0 84
0 8
0 76
1 05
1 04
0 96
0 42
0 37
0 32
0 98
050
0 53
0 36
0 36

12 0 136
00 0 14
166 0 17
17 0 18
'8 0 09
08 0084
03 004
09 000
00 0 15
50 11 00
00 16 00
086 0 9
11 0 19
il 0 11*
00 0 09
08 0 08.
60 07
il 0 11
90 1 00

0 23 0 24
022 023
0 24 0 26
0 21 0 23
0 00 060
0 25 0 30
0 25 0 28
0 30 0 35
035 0 40
0 75 0 90
0 50 0 60
0 65 0 75
0 45 0 65
1 10 1 40
0 90 025
018 023
0 18 022
013 0 15
015 0 18
0 12J 0 14
0 40 0 45
005 000
0 08 0 00

os 004

Per lb.
0 09 c 0c
O 09* 3 a0
0 9* 0 10
0 10 0 00
000 001
000 002*
0 00 0 08*
0 00 0 20
0 30 0 00

2 75
0 04j

009
9 03
009
0 10
O 08
0 10*
009
00
0 10

Name of Article

Groceries.-Con.
SYRUPS: Com. to fine,

Fine to choice..-....
Pale .....................--

MOLASSES : W. I., gal...
New Orleans .........---

RIcE: Arracan............
Patna, dom. to imp.
Japan, " " ···

Genuine Hd. Carolina...
SPIcEs: Allspices.........

Cassia, whole per lb...
Cloves ...-----...........
Ginger, ground .......
Ginger, root............
Nutmegs ..... ··......
Mace ..... .----.......--.
Pepper, black, ground

"4 white, ground

SUGARS
Redpath Paris Lump.. 5
Extra Granulated ....--
No. 2, Granulated..
Very Bright...-......
Med. Bright...-...
Yellow·...··...........

bRAs:
lapan, Yokohama .........
apan, Kobe..----......•.
apan, Nagasaki, gun-
powder,com.to choic't

Japan, Siftings & Dust...
Congou, Monings......
Congou, Foochows .....-
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune--
Gunpowder, Pingsuey,
Ceyion, Broken Orange,

Peko s ..............
Ce Ion, Orange Pekoes,

eroken Pekoes ..-....
Pekoes ..................
Pekoe Souchongs......
Souchong .......

IndiaSnDarleeling--k
Bk Oran ge Pekoes
Orange Pekoes .......--.
Broken Pekoes ........ '
Pekoes.......---.....
Pekoe Souchong ......
Souchong ..................
Kangra Valley .........
Oolong, Formosa ......

TOEAccO, Manufactured
Mabogany ...........
Tuckett's Black .........
Dark P. of W.....---.
Myrtle Navy ............
Solace................
Brier, 8's.......-··..'
Victoria Solace. 16's...
Rough and Ready, 9's.
Honeysuckle, 's .... ••

Crescent, 8's ....... ••.

Napoleon, 8's............1
Laurel, S's. ...............
Index, 8's..............
Lily 'a ..-.. •.........
Derby ...............---

Liquor i
Pure Spirit, 65 o. p....

" 50o. P....
S 25 u. p....

Famliy Proof Whiskey
20 u. p............

Old Bourbon, M0u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y old

"4 5 y. old
Hardware.

TIN: Bars per lb.........
Ingot ..................

CoppER : Ingot............
Sheet.......------.......

LEAD: Bar..........
Pig ......-............ .....
Sheet.......................
Shot, common .........
Zinc sheet...........
Antimony ............... ··
Solder, hf. & hi..........
Solder, Standard•...

BRAss: Sheet .......-
IRON: Pig ..................

Summerlee ...............
Bayview American ...
No. 2 Soft Southern...
Foundry pig .... ••••••••
N. S. Slemens ...----.. 1
Ferrona...................1
Bar, ordinary ............
Swedes, 1 in. or over
Lowmoor ...............
Hoop, coopers .........
Band, ........................
Tank Plates...............
Boiler Rivets, best...
Russia Sheet, per lb...

"l Imitation
GALvANIzED IRON:

Bt No. 22 ...............
"l 24...............
" 96 ...............
" 98...............

IRON WIRE :
Co 'd Steel & Cop'd ...

e t..............

Wholesale
Rates. 

i

Wholesale
Rates.

C. $ c
00 to 35%
00 to 30%
0038 0 00
2 00000
0 02 0 09t

87* /10
80 lie

009 000
0 11 000
0 12à O 14
011 000
2 10 0 00
2 00 0 00
2 00 0 00
2 40 0 00

8 c. $ c.
O 016 3*01
0 02 0 -
033 00
0 30 0 45
0 22 0 35
0 03ý 0 04
0 05# 0 06J
0 05 0 066
0 09 0 10
0 14 0 15
0 5 0 40
0 18 0 35
0 25 0 28
0 20 025
0 60 1 10
1 00 1 10
0 15 0 16
0 25 30

15 16 6 1-16
0 048 0 00
0 O3 4 7-16
C 00 0 04J
0 04 000
0032 0 00

0 12 0 40
0 13 30
0 14 0 18J
0 37 0 09
0 10 060
0 18 0 50
0 25 0 65

0 14 0 40
0 15 0 25
0 18 0 65
0 15 030

0 Br, 0 45
0 35 0 45
0 22 0 30
0 22 0 30
0 18 0 22
0 16 0 20
0 22 055
0 28 0 35
0 28 035
0 28 0 35
0 18 0 22
010 0 0
0 13 0 17
0 20 0 35
0 35 0 65

0 00 0 62
0 00 0 62
0 00 0 65
0 00 0 74
000 0 65
0 00 0 63
000 0 63
0 00 0 71
0 0 73
0 00 0 58
0 00 0 67
0 00 0 68
0 00 0 60
000 061
000 063

in b'd dy pd
1 26 4 44
1 14 4 08
0 60 2 06

0 66 2 22
0 66 222
0 62 2 08
085 240
0 95 250
$ c. 8 C.
019 0 00
0 18j 0 00
0 14 000
0 156 0 16
005 0 05
0 04 0 04J

000 0 07
0 0 O5a 0 06
010 il
o 12 0 126
0 1i 0 12
0 90 0 30
00 00 0000
00 00 0000
(0 00 00 00
00 00 00 00
18 50 00 00
19 50 90 00
19 00 19 50
150 155
4 00 4 25
0 00540 06
0 0 2 00
0 0 200
9 25 000
.4 50 5 00
.0 1o0 1
0 006 oui

. 0 
. 030
0 0 0

.0 08s 0 04

Spring 35%
00 to 35%

Name o Article.Name of Article.

Hardware.-Con.

Annealed ...............
Galvanized .............-.
Coil chain flin-.....----....
Barbed wire, gai. .........
Iron pipe,j to 2lin ......

Screws, flat bead .......
"l r'u head ... . ...

Boiler tubes, 2 in-....---j
"é "6 -S in . .........

STEEL: Cast.........----.
Black Diamond...-..--.
Boiler plate, in. .....----

"t" 5/16 in ....--
- I & th'ck'r1

Sleigh shoe ...---......-. ·
CUT NAILS:

50 and 60 dy....... ..A.P.
20 to 40dy............. A.P.
10 to 16 dy...........A.P.
8 and 9 dy.............A.F.
6 and 7 dy............ A.P.
4 and 5 dy.............A.P.
3 dy........ ...A.P.
3 dy................ A.P. fine

Wire Nails $1.90 basis,
HORSE NAILs: îToronto

Pointed and finished ...
IiRsE SHoEs, 100 lbs.
CANADA PLATES:

MLS Lion j pol...-----.--
Full pol'd..........

TiN PLATES: IC Coke
IC Charcoal........•••
IX " ·...........----..
Ix x ,,l ..................
DC I .....- ---.. --.
IC M. L. S.-........----.

WiNDOw GLASS:
25 and under ...........
26 to 40 .............
41 to 50 ...............
51 to60

ROPE Manilla. basis ......
Sisal, ..... ··..............
Lath yarn....-......--.

AxES:
Montana ................-.
Keen Cutter........
Lance ..................
Maple Leaf ................

()ls.
Cod Oil, Imp. gai........
Palm, lb.................
Lard, ext .....- •.....--

Ordinary .....---........
Linseed, boiled f.o.b......
Linseed, raw f.o.b.....
Olive, Imp. gai.....•••..
Seal, straw .............---

pale S.R.•.---.•••••.

Petroleum.
F.O.B.,Toronto

Canadian, 5 to10 .ris ...
Can. Water White..
American Water Wite

iPatinta, L&e.
White Lead, pure.........

ln Oil, 25 lbs.
White Lead, dr...---.··
Red Lead, genuine ...
Venetian Red, Eng.
Yellow Ochre, French...
Vermilion, Eng.
Varish, No. 1 nu..n.
Varnish, No. 1 Carr.
Bro. Japan ......--...- •.

Whiting........ -.-
Putty, per brl.af100 ibs«
Spirits Turpentine....

Drugs.
Alum........................lb.
Blue Vitriol.............
Brimstone .................
Borax..........................
Camphor .....................
Carbolic Acid...............
Castor Oil.................
Caustie Soda ...............
Cream Tartar ......... lb.
Epsom Salt$a...............
Extract Logwood, bulk

"i "d boxes
Gentian.......................
Glycerine, per lb. .........
Hellebore.....................
lodine ........................
Insect Powder ............
Morphla Sul. ...............
Opium ........................
Oil Lemon, Super.........
Oxalic Acid ..................
Paris Green..................
Potass lodide ...............

.uinine ................... 0 .altpetre ..............lb.
Sal Rochelle ...............
Shellac .......................
Sulphtr Flowers .........
Soda Ash..............
Soda Bicarb, V keg......
Tartari Acid ........
Citrii Ad . . ..

dis 50%
3 35 0 00

2 35 2 35
2 8 S 25
S00 060
3 50 3 65
4 50 4 65
5 50 5 65
3 25 3 40
5 00 5 40

9 75 0 00
3 05 0 00
3 45 000
3 75 0 00
0 13J 0 14
0 11 O 00
000 010

5 50 5 75
7 75 8 00
9 25 9 50

10 25 10 50

0 45 0 50
0 061 0 00
0 60 0 70
0 50 0 60
0 46 0 00
0 43 0 00
1 30 1 40
0 46 0 50
0 65 0 00

Imp. gal.
0 16 0 16
0 18 0 186
0 20 0 216

5 50 5 50
b625 5 50
4 50 4 75
150 200
1 50 2 25
080 090
0 65 10
1 50 2 00
0 65 090
055 0 65
1 85 2 00
0 50 0 00

2 00 0 00
005 007
o 02 0 os
007 0 09
0 55 060
0 1 040
0 11 0 13
0 Os 0 05
0 25 0 30
0 010 O 08
0 12 0 13
015 0 17
0 10 0 18
0 19 O 24
0 18 0 20
400 500
0 35 0 40
1 90 2 05
4 75 5 00
1 50 1 60
0 19 0 14
0 176 0 19
3 50 3 75
030 035
007 009
096 0 30
038 0 42
008 0 04
002 0 05
2 75 3 00
0 s8 040
0 45 050

1

Canned Fruits.
PINE APPLE- Extra Standard... doz. $ 0 00 1 75

Standard ..........- " 0 00 150
STRA WBERRIES ........................ " 0 1 50
CITRON-Flat tins ..................... d" 0 CO 1 00
PEACHEs-S ibs.......................... " 0 00 2 00

" 2." ....................... " 0 03 1 30
PEARS-2's ................................. 1" 65 1 75

". -3's ................................. " 25 2 35
PLUms-Greengages, 2 lbs ......... " 0 00 1 15

" Lombards, 2Ibs............ " 000 1 00
"4 "i lS"............ " 0 00 1 40

(anned Vegetables.
ASPARAGUS .............................. per doz. 80 00 2 25
BEANS-2's,.................... ... 0 0 75
CORN-2's, Standard ..................... "o a0O0S5
PEAS- 2's, ................................. " 9 0 O85
PUMPKINS-3's, ............................ " 0 80 .
TOMATOES-3's,.............................. " 0 1 15
TObMATO, CATSUP......................" 0 0 0 

Fi.h, Yowl, Meats-Cases. 21b. tins
MAcEEREt........................... par doz $1 15 1 30
SALONt- Itidian (Redi)............." 1 10 1 %5

Horse Shoe, 4 do:... 130 0 00
Fiat ................. ...... 1 5 1 70
Anchor..0............... 025 0 0

LoBSTER-Nable X tali ........... .4 2 1.O;0 
SARiMiNEs-Aberta, ils .................. per tin O 18 0 20

TOAT doTUP..................... 013 000
iSportsmen, o's, keyopener se0 12 t0

large, M. key opener o $ 21* 1 0
FrnRch,.'s.keyopener " 1 18 1 0

" Hs hd .. " 010 0

"l F a ...... ...... ........... 4" 01 65J 1 0
"o t A c or........................ " 1 5 0 00

LoE Canadian lls..............." 004 0 40
CSRICEN--Baneiess, Ayimer,'1. .,

2 do"................pr'doz.010 225
Duc"-Boneess, l's, 2 do:1.......... 2 30 250
LUNCH TaNGuE-l's, 2 do............. " 00 0
Pa' FET-l'a, do:'................ " 0 0 2 7
CoNE Bnr-Clark's, l'a, 2 do..... " O 0 1 55

CK-es eark's, 2', 1 0do:.... 2 80 90
Ox T GuE-Clsks, 2's, 1 do:. 9 00 9 25
LUNCH TONGUE-Cark's, '.s,1do 0 00 3 25

s'eEos, .2's, . .... " 000 6 75
Soup-Clark's, l'a Ox Tai, 2 doz.... " 0 00 1 40

" Clark's, l'a, Chscken, 2 doz... " O 0 M 40
FIsH-Medium scaled Herring...... " 0 14 0 15
CHIPPED BEEiF-'s and l's, per doz. 1 70 29 80
SMELTs-60 tins per case ........... ... S 60 000
SHRIMPs ...........................perdoz. 325 0 00
FINNAN H ADDiE-Flat .................. 1 00 1 30
KIPPERED HERRINGS ..................... 1 65 1 80

Manurial Chemicals.
NITRATE 0F SODA-f.O.b. Toronto, 10)ibs. $3 75 0 00
SULPHATE OF AMMONIA " " 4 0 6 0 00
PHOSPHATE THOMAS (Rd), car lots,per ton 21 00 0 00
POTASH, MURIATE, f.o.b. Toronto, Il 48 (n 0 00

SULPHATE,o" " 51 00 0 0
KAINIT, " car lots, " 21 0) 00
PHOSPHATE('Fd" " 1400 00U

SUPERPHOSPHATE 12%,16%, car lots,
delivered......................." 20 00 25 CO

Sawn Pine Lumber, Inspected, B.M.
CAR OR. CARGO LOT.

Slin. pne & thilcker, eut up and better $24 00 26 00
1 in.I " " " 3300 3600
1 and thicker cutting up ............... 24 00 26 00
1 inch fooring.......................16000000
1 inch fiooring .............................. 00001600
1xO and fine 12 dressing and better 95 600 28 00
lx11 and19millrun........................ 16001700
1xlO andl12 dressing........................ 18 00 20600
1x10 and 12 common ..................... 13 00 15 00
lx1O and 12 mill culls ..................... 9 00 10 00
1 inch clear and picks.....................2800 30 00
1 inch dressing and better............... 20 00 24 00
1 inch siding mill run ..................... 14 00 15 00
1 inch siding common..................... 13 00 16 00
1 inch siding ship culls .................. 10 00 12 00
1 inchsiding mill culls .................. 8001000
Cull scantling................................. 8 00 9 00
1 inchstrips 4 in. to 8 in. mill run ... 12001400
1 inch strips, common..................... 10 00 il 00
lxO and 12 spruce culls.................. 9 00 10 00
XXX shingles, 16 i........................ 2 o 2 30
XX shingles, 16 ln. ........................ 1 10 1 30
Lath, No.1............................150

" No.2 ............................ 1 30 000
Hard Woods-pM. ft. Car Lots.

Ash white, lst and 2nd-1 to 21ln.... $24 00 26 02" 4 " .... 9500 28 00
black, " 1 "14". .... 18 00 2c 00

Birch, " 1 "4 ".... 15001700
Rsquare, " 414 to8x8in 23 00 25 00
R, " 1 to liin6... 24 002500" o "2" "4 " 2.... 96 00 2800
Yellow, " 1 " 4 ".... 14001500

Basswood " 1 "11".... 16800 1800" "i l1s" .... 1800 1900
Butternut, " " 1".... 22 00 24 00

"4 "4"3 ".... 25 002g800
Chestnut, " 1 " ".... 2200 2500
Cherry " 1 " .... 48005500"i " i2 "4".... 6000 00 00
Elm, Soft, " 1 "1 .... 14001500"62 a2 "Si"l... 15001600

Rock, 1 " l".... 14001500
"i là " 3 ..... 16 00320 00

Hemlock, 0 "0 ".... 00 00 00 00
Hickory, l2" " .... 28 00 30 00
Maple, 1 " 1".... 15001000

" te "4".... 17 00320 00
Oak, Red Plain" 1 "1". 200 2800" " " 9 do. "4"... 30 00 00 0)

" WhitePlain" 1 "1 1".... 25 00 3000
" t " l" i " 4. 00 00 3000

Quartered " 1i " ".... 45050 00
Wlnut, 1 ' s".... 00 00 0000
Whitewood. 1" do2".... 80 00 400
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I>i E, s.-The conmpetition between buy.
ers continues; dealers are still buYying on
the basis of i1c. per lb. for No. i beef
hides and seemingly are readily able to
Place ail receipts. Some Quebec tanners
are reported to be importing bides from

England, and claim to be able to lay
them diovn at quite a fair imargin blciow
cost of donestic hides. Lambskins will
bc advaneei ta 25 to 39. caeh on the ist
prax. Calfskins ast 3efore.

LEATIIE.-The week lias not developed
any specially new features, and values are

very firmiy iie(ld o 0spot, though the Ie-
iand is not specially active, and late

letters ' from England report Foie

slackening in demiand, owing to un
favorable weather and labor troubles.

We <litote: Spanish sole, B. A., No.
1, '24 to 25c.: (o., No. 2, 22%4 to23½c.:
No. 1 ordinary Spanish1. 23 to 24c.: No. 2,

20 to e21.; No. i. slaîgýier. 26 to 28c.:

No. 2, do., 24 to 25C.: commnon, 20 to 21c.:
waxed upper, liglht and nmcdium, 30 to 37c:.
d)., ieavy, 27 to 30C.: grained. 32 to 35C ;
Sctch grained. 30 to 35c.: \Vcstern splits,
22 t )25C.; Q uec do., 18 to o20.;jitiors,

18 to 20c.: caf splits, 30 to ;5c.; calfskinis,

(35 to 4 lb.) 6o to 65c.: imitatio i

French calfskins, 65 to 5c.: colored calf.
Amic Cn , 25 to 28c.; Canadia ;. 2> to

24c.; colored pebble cow, 13 to 15c.: rus-

set si cepskins liinii's, 30 to 4Lc.: colorcd
6 tu c.:iarniess, 24 to 27c.; b ,ff d cow,

13 to i5c.: \tr iheavy buff. i5c.: pebble

coW, 1,3 to bl .1 polis2e 1>buff 2 toa

13e.: gloc-grain, 12 ta 13C., romih, 22 ta
23c.: russet and bridle. 35 to 45C.

M ETALi, ETc.-Transactions in heavy
nietals are not very numerous or import-
tant just now, and business in these hnes

is likely to remain quiet for sone few
weeks. A sale of 5o tons No. i Hamilton
iron at quotations is about the only trans-

action reported in that line. Sunîmerlee
lias been offered to import at $17 on wharf,
but Scotch brands of iron seem almost

totaly ceglected. Late British letters re-

port no give to the ideas of manufacturers
of plates, and a settlement of the labor

troubles not in sight. Copper and pig
Iead are cabled a little easier. The yearly
eorporation contract for pig lead was
awarded a few days ago at a figure eqal
to about $3.60 net cash. We quote:
Sunmmerlee pig iron, $17.50 to $18; Car-
ro, No. 1, $18; No. 3, $17.25; Ayresome,

No. 1, $17.50; No. 3, $16.50; Shotts,
$17.25 to $17.50; Carnbroe, $10, ex-store;
Feronna, No. 1, $15; 1-amiltoi, No. i,
$15 ta$15-50 No. 2, ditto, $14 to $4.o;
Iiîach 1 iery scrap, $14 to $15; commnoti
ditto, $12 to $13; bar iron, Canadian
$1.4o to $i.5o; Britislh, $2 to $2.15; besi
refined, $2.40; Low Moor, $5; Can

ada plates-Pontypool, or ecual, $215

52 sheets ta box; 6o slîeets, $2.25
to $2.30; 75 sheets, $2.35 to $2.4>; ai

Polished Canadas, $2.4o to $2.45
Terne roofing plate. 20 x 28, $5-7
to $5-90; Black sheet iron, No. 28, $2.25
No. 26, $2.15; No. 24, $2.05; No. 17, $2

No. 16 and .heavier, $2.15; tin plates-
Bradiey charcoal, $5.60 to $5.70; charcoal
1.C., Alloway, $3.15 to $3.25; do., I.X
$3.90 to $4; P.D., Crown, I.C., $3.6o t(
$3.75; do., I.X., $450; Coke, I C., $2.9
to 2.95; do., standard, $2.75 to $2.80.fo
100 Ibs.: coke, wasters, $2.70; galvanize
sheets, No. 28, ordinary brands, $4; Ne
26, $3.75: No. 24, $350 in case lots; More

W<od, $5 to $5,.10; tinned sheets, cok<
No. 24, 5!/2 c.; No. 26, etc., the usual extr
for large sizes. Canadian bands, per ic
lbs., $1.65 to $1.75;,English hoops, $2 t
$2.15. Steel boiler plate, ¼-inch and ul:
Wards. $1.85 to $.go for Dalzell, an
equal: do., three-sixteenths imch, $2.5c
tank iron, '/4 -inch, $1.50: three-sixteentl
do., $2; tank steel, $1.75; heads, sevel
slxteenths and upwards, $2.45 to $2.5
Russian sheet iron, gc.; lead, per 100 lbi
$ ta85t $3-90; sheet, $4 to $4.25; shot,
tO $6.50; best cast-steel. 8 to oc.; toe cal]
$2.25; spring, $2.50; sleigh shoe, $. 8 5
tire, $1.90; round machinery steel, $2.2!
ilgot tin, 164 to I7c. for L. & F.; Strai
161/ ta 16½,c.; bar tini, 17 ta 18c.; ing

LIVERPOOL PRICES.

Liverpool, June 29th, 12.30 p.m.
s. d.

Wheat, Spring.. . . . ...... 6 74
Red Winter ........... . . ..... 6 7
No. 1 Cal...................................................... 7 7
Corn ............................................................ 3 0
Pes .................................... .................... . 5 ,
Lard................. ................. 8 3
Parkn,.hea .............. ................................. 31 3
Bacon, heavy....................... ........................ 31 6
Bacon, light ...................................... .31 O
Tallow.................. . ....... 19 0
Cheese, new white...................................... 37 0
Cheese. new aolored..................................37 0

Lîlt. alrga -is - -.e11-1- IS,1.1-1-lUi',
copper, 13 to 13c-.; sheet zinc, $5 to $5.25;

Siesian spelter, $4.75; Veille Montagne
spelter $5 to $5.25; American spelter, $4.75s
to $5; antimony, gV2 to roc.s

OILs, PAINTS ANi) GLAss.-No inpor-1
tant changes are to be noted in these ines,

but a slight reduction is probable in lin-
s;eed oil next week, as the reduction in
duty coming into effect July ist will be
equal to about a cent a gallon. Castor oil
s a little easier. Large sipments of glass

from continental makers are being re-
ceived, owing to the approaching termina-
tion of the trade treaty with Germany,
etc. We (uote: Turpentine, one to
four barrels, 45c. : five to nine bar-
rels, 44c.; net 30 days. Linseed oil, raw,
one to four barrels, 49c.: five to nine bar-
rels, 4t8c.: boiled. one to four barrels,
52C.: five to nine barrels. 5ic.. net 30 days;
olive oil. machinery, goc.: Nfld. cod, 37
to 4cc. per gal.: Gaspe oil, 33 to 35c. per«
ga!.: steam refined seal. 45 to 47c/2C. per
gal. in small lots. Castor oil, 8 to ge. in
quantity, tins 9 to 10c. Leads (chemically
oure and first-class brands only), 5.62½;!
No. 1. $5.25: NO. 2. $4.92½; No. 3. $4.50;
No. 4. $4.12½; dry white lead 5c.; genuine
red do.. A/4 to 5c.; No. i red lead, 4½ to
î4ic.: Pvtty in bulk, bbls.. $1.65; kegs,
$1.8o: bladder putty. in bbls., $1.8o:
smaller quantities. $1.95: 25 lb. tins, $2.05:
121? lb. tins, $2.30. London washed
witinZ. 40 to 45c.: Paris white. 8; to
0oe: Venetian red. $î. o to $1.75: yellow
ochre. $1.2; to $1.50: spruce ochre. $1.75
to $2. Paris green, 50 and 100 lbs., drums
17c.: 25 lb. drums, 17½c.: i lb. cartoons,
18c.: pound tins. 181/2c.: window glass,
$1.40 per 50 feet for first break: $1.5o for
second break: third break. $310.

Wooî..-A new series of sales was be-
gun in London. Tuesday, and cable advices
regarding opening prices are to the effect

Tho Excelsior LNInuncedCo. of
-Ontario, Limited

Head Office-Cor. Toronto and Adelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars. Policies
liberal and attractive.

Semi-Industrial Department-Reliable Agents
wanted for all parts of Ontario, Maritime Provinces and
Manitoba.

John B. Paton. Prov. Manager, Halifax, N. S.

James Kelly, Prov. Manager, St. John, N.B.; F. J. Hol-
land & Co., Prov. Managers, Winnipeg, Man.
E. MARSHALL, E. F. CLARKE, M.P.,

Secretary. Pres. & Managing Director

PROVIDENT SAVINGS
LiFE ASSURANCE SOCIETY

Established 1875. of New York

EDWARD W. SCOTT, President.
General Agents wanted in unrepresented districts.

Apply to R. H. Mfatson, General Ma..ager for Canada,
37 Yonge St., Toronto, Ont.

The parmers and Traders'
Libera1Policies LIFE AND ACCIDENT
Economical
Management. ASSURANCE CO. Llmlted.

Head OMee, ST. TROMAS, ONT.

Authorized Capital........................500,0 (
Subscribed Capital............ .......................... 350,000 0(
J. H. STILL, Pres. JOHN CAMPBELL, Vice-Pre-

D. E. GALB RAITH, Secretary.
Agents wanted to represent the Company

The Metropolitan Life
Insurance Co, of New York

" THE LEADING INDUSTRIAL COMPANY OF AMERICA,"

15 REPRESENTED IN
ALL THE PRINCIPAL CITIES OP THE UNITED STATES AND IN CANADA.

'HE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

HE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur
plus of over Five Millions.

HE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy-holders.

'HE M ETROPOLITAN offers remunerative employment to any honest, capble, in-
dustrious man, who is willing to begin at the bottom and acquire a knowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BRANCO OrrlIus IN CANADA:

Hamilton, Can., 37 James Street South--GEO. C. JEPSON, Supt.
London, Can., Duffield Block, cor. Dundas and Clarence Sts.-JoHN T. MERCHANT, Supt.
Montreal, Can., Rooms 59 and 53 Board of Trade Building,42 St. Sacrament St.-CHAS. STANSFIELD Supt.
Ottawa, Can., cor Metcalfe and Queen Sts., Metrapolitan Lie Building-FRANcis R. FiNN, Supt.

Suebec, Can., 125 St. Peter's St., 19 People Chamere-JsEPH FAVSEAU, Supt.
oronto Can., RoomB, Confederation Building-Wu. . WasusuaN, Supt.

y
thiat all grade ofieilowoS, dilcl
Capes, are 5 per cent. higlier. Business on
spot is not active, but sonie moderate
sales of Capes are reported at 14' 2 to

16'/ 2 c.; Natals, 17½ to i8c.; B. A. scoured,
29 to 34c. Low grades of this latter so-t

are hard to get at the moment.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

ead Oimee, - . - • Guelph, Ont.

HERBEBT A. SHAW, Agent,
Toronto St.. TORONTO.

0

0

s
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Commercial Union
Assurance Co., Limited.

0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montrea.
JAs. McGREGOR, Manager.

Toronto Office, 49 Wellington Street Eat.
R. WICKERS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Ediburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ à BEATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Homilton

QUEEN
Insurance Co. of America.

GEOROB SIMPSON, Resident flanager
WM. 1IACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., TORoNTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HAMILTON, Ont.

Miller' & Manufrs|s. Ce'
EsTABLIsHED 1885

Queen City Chambers, Church St., Toronto.

DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
THos. WALMSLEY, Treas. HUGH SCOTT, Mgr. and Sec.1

Adam Austin, Inspector.

This Company was organized in 185, specially for
the purpose ofinsuring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute
security.

The system adopted bas been to inspect all risk
before acceptance and fix the rate to be exacted equitably
in accordance with the hazard assumed.

Assurera with this company have maade asaving, upwards of 0108,000.00 on the current
rates charged, in addition to which, on the
rates exacted by us, dividende have been de-
clared to policy-holders amounting to over
024,000.00, together, akin the very sub-
stanti saum of over 8,6 .00 that our
poliYoolders have saved during the eleven
yeara we have been la operation.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves
of the advantages thus offered will please address

1'illers' and Manufaçturers' aInsurance Ce..
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE. . . . . . WATERLOO, ONT

Authorlsed Capital.............. i,00,
Gov't Depouit at Ottawa ...... 50,000
Subecribed Capital.................. »7,«M
Paid-up Capital................. M
The Dominion Life has made handsome gains in

very essential feature during 1897.
It has uained in number of lives assured, 8.2per

cent.; ia cash premiums, 8.5 per cent.; in number of
policies, 8.6 per cent.; in amount assured, 10.5 per
cent. ; in interest receipts, 16.5 per cent.; in assets, 19.0
per cent.; in surplus over all liabilities, 42.2 p.r cent.

No Company anywhere is saler, sounder, more
equitable or more favorable to the assured in ali its ar-
rangements than the Dominion Life. Call on its agent
when thinking of putting on more lite assurance.
JAMES INNEs, M.P., Pres. Cta. KumpF, Esq., Vioe-Pres.

Tacs. HILLIARD, Managing Director

STOCK AND BOND REPORT.

BANKS.

British Columbia ....................
Britia :Nortb:Amerl:............
Canadian Bank ai Commerce............
Commercial Bank, Windsor, N.S. ......
Dominion ............... ....................
Eastern Townshis........--------.......
Halifax Banking Co.·........----•...--
Hamilton ..............................
Hochelaga............ .......
mper ·i··..·.....................

La Banque du Peuple..................
La Banque Jacques Cartier.......... ..
La Banque Nationale.............·..
Merchants Bank of Canada•.••......
Merchants Bank of Halifax-...-----.----.
Molsons ·....···· ···· ··· ···· ··....................
Montreal.......•••••...........-.....
New Brunswick ·......- . .................
Nova Scotia · · ·...... ......... ...........
Ontar o.........................
Ottawa---••••••••••••...... ...-...............
People's Bank of Halifax .....---.....--
People's Bank of N.B....... ......

?tStephen's...................::::::::::
Standard.............................................
Toronto ............ .....................
Traders.......... ...........
Union Bank, Halifax............... •.. .
Union Bank of Canada ····.............
Ville Marie...............................
Western .......................
Yarmouth-..----------••......................•

LOAN COMPANIES.
UNDER BUILDING SOCIETIES' ACT, 1859

Agricultural Savinge & Loan Co..........
Building & Loan Association..........
Canada Perm. Loan & Savings Co.·..
Canadian Savings & Loan Co........
Dominion Sav. & Inv. Society ..........
Freehold Loan & Savings Company•.•••
Huron & Brie Loan & Savings Co ....
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. .....-- ••..
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co.........
Union Loan & Savings Co.·····.....-...
Western Canada Loan & Savings Co....

UNDER PRIvATE AcTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

"THE CaOMPANIES' ACT," 1817-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co........--.•••.......

ONT. JT. STx. LETT. PAT. AcT, 1874.
British Mortgage Loan Co.••••..........
Ontario Industrial Loan & Inv. Co.---.
Toronto Savings and Loan Co. ••••••••••••

0

*100
50
40
50
50
20

100
100
100

25
90

100
100
50

200
100
100
100
100
90

150
100
100
50

100

60

75

25
50
50
50

100
50

100
100
50
50
50
50
50
50

100
100
100
50

100

100
100

40

100
100
100

INSURANCE COMPANIES

ENGLISH (Quotations on London Market)

No, Yearly
s Divi-

Stock dend.

%

250,000 8 ps
50,000 274

200,000 9
60,009 25

35,862 20
10,000 10
85,100 22

391,7521 90o
30,000 30

110,000 30 ps
53,776 35

125,»4 58%
50,000 ......
10,000 ......

240,0001 8/6ps,

15,000
9,500

10,0001
7,000
5,000
2,000

59,000

NAME or COMPANY

Alliance .............
C. Union F. L. & M.
Guardian F.&L.-••..
Imperial Lim. .........
Lancashire F. & L...
London Au. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon. &G. F.& L.
Northern F. & L......
North British & Mer
Phoenix ................
Royal Insurance..----
Soottlsh Imp. F. & L.
Standard Life..........
Sun Fire.............

CANADIAN.

Brit. Amer. F. & M...
Canada Life ............
Confederation Life...j
Sun Life As. Co.----

uebec Fire.-......
neen City Fire...
estern Assurance..

1,987,900 398,481
2,500,000 1,250,000
2,1750,000 550,000
5,000,000 700,000
1,500,000 375,000

839,850 720,647
2,008,000 1,004,000

578,840 373,190

450,000 316,504
466,800 314,386

1,000,000 600,000

Last
Sale.

June17

106 il
43 44
10 10

57 59

52 53
8082
4l,42l
41 42
54 55

June 29

129 130

2ï 36
325 330

g00
168 169

DISCOUNT RATES. London, Junel7

Bank Bills, 8 months................ 1 7-16 0
do. 6 do•...•............ 2 0

TradeBille,& do ................ a
do Idn.,2................. 2 g

124jt
85

Capital
Sub-

scribed.

4,M6,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,250,000
1,000,000
2,000,000

suspended
500,000

1,g00,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,000,000
1,500,000

100,000
180,000

2,500,000
200,000

1,000,000
2,000,000

700,000
500,000

1,500,000
500,000
300,000

630,000
150,000

5,000,000
750,000

1,000,000
3,221,500
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,095,400
3,000,000

Capital
Paid-up.

S82,919,996
4,866,666
6.000,000

348.580
1,500,000
1,500,000

500,000
1,250,000
1,900,000
2,000,000

500,000
1,900,000
6,000,0001
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000.000
2,000,000
200,000
500,000

1,496,968
479,620
384,140
300,000

629,544
750,000

2,600,000
740,000
934,200

1,319,100
1,400,000
1100,000

688,098
661,850

1,200,000
300,000
600,000
699,0.

1,500,000

Par
RAILWAYS. value London

p'Sh. Junel7

Canada Central 5% lst Mortgage....... ... 102 104Canada Pacific Shares, %.................8100 87J 88JC. P. R.lst Mortgage Bonds, 5% ......... ... 117 119do. 50 year L. G. Bonds, 31%..-....... 107 109Grand Trunk Con. stock..............100 i8 8j5% perpetual debenture stock...... ... 138 141do. Bq. bonds, 2nd charge 6%...... ... 132 134do. First preference,.................. 10 71J 72Jdo. Second preference stock ...... ... 51 52do. Third preference stock .. .. · ·· 222 23JGreat Western per 5% debenture stock 100 130 133Midland Stg. 1st mtg. bonds, 5% ......... 100 105 107Toronto, Grey & Bruce 4% stg. bonds,
Ist mortgage ·.------------........ ........... 100 111 113

SECURITIES. London
June 17

Dominion 5% stock, 190, of Ry. loan ........ 106 109do. 4% do. 1904,5, 6, 8............103 109do. 4% do. 1910, Ins. atock.··....... 107 109do. 3 % do. Ins. stock1 1..............0 108MontrealS5ri1 5% 1908...................102 104
do. 5 1879, .. -•. -.. -................... 102 104do. 181, 57................ 103 105

City of Toronto Water Works Deb.,"'190, 6% 110 118do. do. gen. con. deb. 1919, 5%... 117 119do. do. stg. bonds 1998, 4%... 106 108do. do. Local Imp. Bonds 1913, 4%... 102 106do. do. Bonds 1929 3%... 104 106City of Ottawa, Stg. 1904, 6%... 108 110do. do. 4j% 20 year debs 107 110
City af Quebec, con., 1905, 6%... 112 114

,, ,,1 1908, 6%... 116 118
,, il sterling deb., 1998, 4%... 107 109
,, Vancouver, 1931, 4%... 106 108

il .4 1982, 4% ... 107 109
City Wianlpeg, deb. 190f, 6%... 118 120do do. db 1914, e%... 116118

Divi- CLOSING PRICES.
Rest. dend T-- --last 6 TORONTO, Cash val.

Months. June -29, '98 per share

i 486,666 2%f
1,387,000 di~ 129 133 313.891,000,000 3 138Ï 139 69.38

113,000 3 110 115 44.0(
1,500,000 3* 253 256 126.50

835,000 145 150 72.50
350,000 151 157 30.20
775,000 4 178 ·····. 178.0r
450,000 ! 130 135 130.0

1,200,000 4† 199 201 199.50

25,000 2j 82 90 2
100,000 3 72 76 14.80

2,600,000 4 173J 176à 173.25
1,175.000 1 189 193 189.00
1,500,000 4 ...... ......
6,000,000 5 240 480.00

600,000 6 260¾ 261¾ 260.50
1,600,000 4 220 226 230.00

85,000 107 108 107.00
1.125,000 4t 196 ...... 196.00

220,000 3 115 120 i23-W
130,000 4 .
700,000 3 u16 u1 i1.7
45,000 26 .

600,000 4 178
1,800,000 5 231 240 231.09

50,000 3 ...... .....
225,000 3 141. 145. 705
350,000 3 100 120 60.00

10,000 3 70 100 70.00
118,000 3 14,01 3 Ïid. 11â 82.50

-bonus.

L60,000 3
100,000 2

1,150,000 3
210,00r 3

10,000 ·2j
300,000 3
750,000 4
300.000 3
160,000 3

81.000 a
480,00C C3
75,000 3
40,000 ...

200.000 3
770,000 3

110,000 3
345,000 1*
160,000 3
910,000 l*

51,000 0

160,000 3
350,000 3

50,000 2

100,000 3
150,000 3
110,000 3

Maserurr

60

10

108

37

100
125j

50

60

54.00

55.00
54.50
38.00

52.50
51.00

60.00

124.6285.00

91.00

118.5

tAnd 1%

1

1 -



THE M.ONETARY TIMES 29

UNION
MUTUAL
LIFE

Insurance CA.,
Portland,
Maine.

subJect
to the
Invaluable
Maine
Non-For-
feiture Law
and
contains
all
Up- to- Date
Peatures

ESTAB-

LISHED ac
1824 Asrne

Company
OF

LTI secIETATE UTIB* LONDON.

CAPITAL, $25.000.000.
CANADIAN HEAD OFFICE, - - MONTREAL

P. M. WICKHAM, Manager.
GEO. McMURRICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

PRED. E. RICHARDS AR'LHUR L. BATES
President. Vice-President. *

Reliable Agents always wanted.
ddress, HENRI E. MORIN, Chief Agent for Canada,

151 St. James Street, Montreal, Canada. E td
-THE--

Manchester Fire Assurance Co $ Insurance $
ESTABLISHED 1824.

ssets over . . . $12,000,0 S granted by the Unconditional Accumula-
A$tive Policy of the Confederation Life Ass'n.

Head Office-MANCHESTER, ENG. Under this provision the full amount of the

WILLIAM LEWIS, Manager and Secretary. policy is, in the event of the non-payment of the

third or any subsequent premium, extended as
Canadian Branch Head Oflice-TORONTO. a term insurance, and the policyholder is held

JAS. BOOMER, Manager. fully covered for the full face value of the policy
R. P. TEMPLETON. Asst. Manager. for a term of years definitely stated therein.

City Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara. Pi-padCs ausaeas urPaid-up and Cash Values are alec guar-
anteed.

D h o n ix Rates and full information sent on applca-
tion to the Head Office, Toronto, or to any ofFi1 Bre Assurance Co. the Association's Agents.Established 189. Of London, Eng.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

The Canada Accident Assurance C. Life
Head Office, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS. A s c a i l

8urplus 50% of Paid-up Capital above all liabilities HEAD OFFICE, TORONTO
-including Capital Stock.

T. H. HUDSON, R. WILSON SMITH, W. C. MACOALry J. K. MACDoALD,
Manager. President.

Toronto Agts.--Medland & Jones, Mail Bldg.

-THE-

MUTUALLIiNSURANGE O
OF NEW YORK

RICHARD A. MoCURDY, Prosident.
Statenent for the Year ending Deceneber

Sint, 1897

Assets
Liabilities...
Surplus

$253,786,431 66
218,278,243 0?

.$ 35,508,194 59

Income for 1891 ... $54,162,608 23

Insurance and Annuities
in force ... ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY
on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY
prvids a guaranteed income, secure investment
and absolute protection.

FIVE PER CENT. DEBENTURE
furnishes the best and most effective forms of indem-
nity and fixed annual income te survivors.

CONTINUOUS INSTALMENT POLICY
so adjusts the payment of the amount nsured as te
create a fixed income during the life of the beneficiary.

For detailed information concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRIT, Manager,
81, 8, 38 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS, CO,
ESTABLISHED IN 1863.

HEAD OFFICE, - - WATERLOO, ONT.

Total Assets 31st Dec., 1893 ......... 0349,734 71
Policies ln Force in Western On-

tarlo over .............. ..................... 18 000 00

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

C. M. TAYLOR, JOHN KILLER,
Secretary Inspecter.

The Mercantile Fire Insurance Co.
INCORPORATED 1875

lead Office, - - WATERLOO, Ontario

Subscribed Capital, S250,000 00
Deposit with Dominion Government, 150,079 76

Al Policies Guaranteed by the LONDON AND LANCASHIRE FIREINSURANCE COMPANY with Assets of $15,000,COO.
JAMES LOCKIE, President. JOHN SHUH, Vice-President.
ALFRED WRIGHT, Secretary. T. A. GALE, Inspector.

The 1897 Record Of

THE GREAT-WEST LIFE
1S UNEXCELLEDI

in New Business -
in Premium Income
in Interest Income
in Total Income -

in Assets - - -

- - - 63%

- - - 30%

- - - 48%

- - - 31%

- - - 30%

THE GREAT-WEST LIFE ASSURANCE 0.O
. BROCK, Managing Director A. MACDONALD, President

B8T. YOUNG, Supt. of Agencies A. JARDINE, Secretary

DURING THE JUBILEE
VEAR 1897

THE ONTARIO MUTUAL LIFE
SHOWS

1. The largest amount ot new business ever written in
any year of the Company's history..........03,070,900

2. Lapsed Policies re-instated in excess of 1896, amount-
ing to ............................................................... 0 44,695

3 A decrease in lapsed and surrendered policies over last
year ................................................. ............... 0 414,154

4. With a larger sum at risk the Company experienced a
smaller Death Loss than in '96 by.................... 646,108

5. A year of substantial proeress secured at a moderate
expense, and without the aid of high pressure
methods. A Policy in it Pays.

THE E CORE FIRE
Insurance Co'y

*58th Ts * "ad Office, (ALT, ONT.
Total LoesaPaid ............................. a1,717,550 64
Total Amwets .................................................. 8839,109 42
Cash and Cash Asets ............................................... 180,818 5

Both Cash and Mutual Plans
PRESIDENT, - - - - - - - HON. JAMES YOUNG
VICE-PRESIDENT,- ..- -- - - - A. WARNOCK, EsQ.

Manager, B. S. BTEONG, Galt.

ILE YOU SEEN DELSTE POLICY?

PLAN
Tontine
A"nuai
Dividend
or
Renewable
lerm

Incorporated
1848

Gain
Gain
Gain
Gain
Gain

1



THE MONETARY TIMnES

AUDITING IN AUSTRALIA.

(From The Accountant, April 2nd, 1898).
In many instances, says The South Aus-

tralian Register, the system of auditing in
this colony is valueless, partly because
some of the auditors employed are un-
qualified men, partly on account of the
looseness of the methiods of checking, and
partly also through sheer carclessness. lhe
purpose of auditing accounts is to provide
an effective barrier against dishonesty or
mistakes, and generally to ensure accuracy
and give confidence. The audit constitutes
the chief guarantee possessed by share-
holders in public companies; members of
friendly societies, and ratepayers of muni-
cipal bodies that their interests are duly
safeguarded, and that the published ac-
counts are faithful records of their busi-
ness. If the auditors are incompetent or
negligent not only is a premium offered
to otticers to commit fraud, but those in-
terested in the balance sheets may easily
be wilfully or accidentally misled regarding
the position of affairs. Recent events in
this colony have revived the question ot
auditing, which The Register has so often
discussed, and we say once more that it is
preposterous that unqualified men should
be allowed to be appointed to the respon-
sible position of auditors of companies and
societies. The business community and
all classes of investors are doubtless
greatly blameworthy for having permitted
by custom and law the performance of im-
portant fiduciary functions by persons in
no degree capable of fulfilling the duties of
their office, but it is a legitimate concern
of government to protect the public even
against themselves. We constantly hear
of defalcations by officials of companies or
friendly societies which, if they do not
cause the collapse of the association inter-
ested, entail heavy loss upon innocent peo-
ple. Of course, the best of auditors may
be deceived, and fraud will be committed
in spite of the utmost precautions; but
what we specially urge is that work re-
quiring careful training, technical experi-
ence and absolute independence, should
not be entrusted to men possessing no
qualifying credentials.

The companies Act recently carried
through the Victorian legislature, contains
a series of very complete provisions re-
garding auditing and auditors. The crea-
tion of a Government Audit Board is pro-
vided for, auditors must be licensed, and
before they are allowed to obtain a license
they must pass a specified examination, or
produce a certificate from an incorporated
or chartered society or institute of account-
ants. The appointment of auditors to pub-
lic companies is restricted by this statute
to gentlemen in possession of these
diplomas, while auditors are compelled un-
der heavy penalties to declare in detail
that they have carefully examined all
books and vouchers and put certain ques-
tions to those who are responsible for the
accuracy of the accounts. No legislation
of a similar character exists in South Aus-
tralia, and the omission is not creditable
to us after all the illustrations we have had
of its necessity. Very often the appoint-
ment of an auditor is governed by favor-
itisn or personal popularity, and no im-
portance is attached to his ability or ex-
perience or his lack of those essential qual-
ities. This is not only the case in semi-
public societies, but it is not unusual in dis-
trict, council and municipal elections to
see men chosen to occupy the position of
auditor who may manage to write their
naines, but who certainly know little or
nothing about book-keeping, and are al-
most innocent of arithmetic lore. The
absurdity of such a system was exposed in
Sydney a few days ago, when Alderman
Proctor, at a meeting of the Camperdown
Council, tabled the following resolution:

That, in the opinion of this Council, the
system of mmunicipal audit is ineMcient and
misleading, That the appointment of two
professional accountants, one by the gov-
ernient and one by the Council, to audit
the accounts of cach boroughi, with the

adoption of a uniform system of accounts
and books, would aftord greater security
to the rate-payers, and give more value to
the certiticate of audit.

Another alderman expressed the opinion
that a grave responsibility rested upon
rate-payers " in not selecting proper audi-
tors.'. One of the conditions of the
Queensland National Bank, linited,
(Agreement) Act provides for a govern-
ment audit of accounts, and the Brisbane
Courier referring some time ago to the
first report and balance sheet signed by
the Auditor-General, remarked, lie new
order of things contrasts remarkably with
the old. Whether or not the old order
was one of intentional deception, it inust
have been one of actual concealment of the
real and disastrous condition of affairs."

In the United States a system of State
audit and examination lias been in use for
years, in connection with the national
banks. This method of independent and
unprejudiced inspection has been very suc-
cessful, and it is worth considering whether
the time has not arrived when a radical
change should be inade in the auditing of
accounts of all companies and societies
which are built up on the investments of
the public. The local society of account-
ants migit well endeavor to secure some
amendment in the existing law upon the
subject. Accountancy is a profession
which demands special ability and exper-
ience, and only men who have qualified
theiselves to examine accounts and as-
sure the public of the faithfulness of a ual-
ance sheet should be trusted to perform
such work. At present, the holder of a
diplonia has no special preference over any
incompetent person who has the assurance
to call himself "accountant and auditor;"
and by a little touting and favoritism the
latter can frequently secure election to the
position of auditor to a public company, a
friendly society, a building society, or a
municipal body. This is a question whici
very directly concerns the safety of the
public, and in the absence of a systeni of
rigid State audit of all accounts in con-
nection with life assurance conipanies,
banks, and friendly societies, the govern-
ment ouglit to be urged to introduce early
legislation which should confine the work
of auditing to competent and accredited
experts. A lawyer is not allowed to prac-
tise until lie has qualified himself for his
duties, and for every one argument which
supports this systeni there are two in favor
of its extension to the auditor's profession.

QUEBEC PHARMACEUTICAL
ASSOCIATION.

The twenty-eighth annual meeting of the
Pharmaceutical Association of the Pro-
vince of Quebec was held last week at
Laval University, with a large number of
delegates present. Mr. R. Williams, presi-
dent of the association, occupied the chair,
and Mr. E. Muir acted as secretary.

The principal subject of discussion was
the new adoption of the British Pharma-
copoeia. It was finally decided that the
1st of November should be the date of its
adoption.

The annual report was read and ap-
proved, and the session adjourned at one
o'clock, after the election of members of
the council, which was by ballot, as fol-
lows: S. Lachance, Jos. Contant, A. Rob-
ert, J. McNichol, A. B. J. Moore and
W. H. Chapman were elected for two
years. The old members remaining in
office are R. W. Williams, J. E. Tremble,
A. MacMilan, J. E. Roy, C. J. Covernton,
A. E. Duberger.

-The most wonderful astronomical
photograpli in the world lias been pre-
pared by London, Berlin and Parisian
astronomers. It shows at least 68,ooo,ooo
stars.

-"The new bond.s will be issued in
different denominations,' said Mr. Gaswell.
" Well, if you get any be sure to get
Presbyterian bonds," replied Mrs. Gaswell.
-Pittsburgh Chironicle Telegraphi.

TRADE OF NEW SOUTH WALES.

Considerable liglht is thrown by a re-
cent issue of The Statistical Register of
New South Wales upon the trade between
that colony and other countries. In 1897
the New South Wales imports amounted
to $107,000,000, and the exports to $125,-
ooo,ooo, forming a total of $232,ooo,ooo; an
amount considerably in excess of the totals
of the five previous years, and of which
$90,000,000 represented trade with the
other colonies; that with the United King-
dom, $8o,000,000, coming next; other Brt-
ish possessions contributing $7,ooo,ooo.
After Great Britain, the largest trade of
New South Wales is with the United
States, the figures being $22,000,000 in
twelve months.

LITTLE GOLD IN THE PHILIP-
PINES.

Mining experts say that there is no truth
in the reports that the Philippines are ricli
in unmarked gold mines; that they are a
" Pacific Klondyke " or a " new Eldo--
ado." If this had been true, the Spaniards,
wlho have always been good gold miners.
would have discovered the secret long be-
fore this. There is a smnall amount of gold
in the islands, as there is in all countries.
but there is not enough to make large
fortunes from. The mining companies al-
ready in existence have not been highly
successful in their exploitation of the
mines.

-Mrs. Wiggles.-I didn't know that
Mr. Biniks had a title. Mrs. Waggles.-
Neitlher did I. What is it ? Mrs. Wiggles.
-Well, his servant says that everything
comWes addressed " James Binks, C.O.D.."
-Somnerville (Mass.), Journal.

-Gradually the resentment felt by some
residents of Nova Scotia towards the Con-
federation Act, which made lier a part of
Canada, is passing away. According to a
Halifax despatch of last Friday, for the
first time since Confederation the Nova
Scotia Council of Public Instruction,
otherwise known as the Provincial Gov-
ernîmîent, lias decided that Dominion Day
shall be ai authorized holiday in the pub-
lic schools of the province.

-The Ramapo Water Company has a
plai to develop electrical energy in great
quantities fromî the waterslheds of the
Catskill mountains. It lias obtained con-
trol of over i,ooo square miles of water-
sheds in the counties of Rockland.
Orange, Ulster, Sullivan, Delaware,
Greene, and Sclioharie in the State of New
York. The company believes that enougli
power can be developed to run all the
electrical and surface cars in New York
city.

-Eastern shipping papers have been
sadly mistaken, says The Marine Review,
in their recent boasts that the five-masted
wooden schooner now being built by H.
M. Bean, of Camiden, Me., will be the
largest in the world. She iS 274 feet on
the keel and 325 feet over all, and is de-
signed to carry 4,000 tons of coal. These
dimensions are exceeded in several of the
wooden vessels of the lakes and they are
not to be compared at all witlh the dinien-
sions of the modern steel tow barges,
somie of which would carry nearly double
her estimated load.

-The great bronze statue of Williamî
Penni, which majestically crowns the tall
tower of the city hall of Philadel-
phia, overlooking all the surrounding
country fron the dizzy heiglht of 558
feet, was insured a few days ago
agaimst fire and lighitning. The full line
on the risk was $5o,ooo, which covered
aIl the bronze statuary, eagles, clock and
all the structural steel, copper, wrouglht
and alunuinum plated cast iron work ex-
tenîding ipwards fron the marble work of
the tower.
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"A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 17

President-A. G. RAMSAY, F.I.A.

Se6etary-R. HILLS Superintendent-W. T RAMSAY

Asst.-Actuary-F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. McINTYRE, Manager Toronto District, Toronto.
WM. H HILL. Manager Centrai Ontaro, Peterb roug.k OHN R. REID, Manager Eastern Ontario, Otawa.

OLLAND A. WHITE, Manager Hamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London.
JAMES C. TORY, Superinteîident of Agencies, Montreai.

Assets 31st Dec., 1897, •
Cash income for 1897, -
New Applications for 1897,

$7,322,371.44
2,238,894.74

16,292,754.92

cdcral Life
... Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets......................1,881,448 97
Premlum Income, 1896 ................................. 349,588 62
Dividends to Polleyholders, 1896................. 39,246 47

DAVID DEXTER, Managlng Director. S. M. KENNEY, Secretary.
J. K. MeCUTCHEON, Sup't of Agencles.

A SPLENDID RECORD
All the leading financial journals
say that the R ILIFI3

ASSURANCETEMPEIJEADGN [COMPANY
Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 3lst, 1894-5-6 or 7.
No Mort gage ever torecloged.
No Real Estate ever owned.
The lowest death rate on record la its Temperance section.
Before insuring consider its merlu.

HON. 6. W. ROSS, President H. SUTHERLAND, Man. Director
Head Office, Globe Building, Toronto

'a F.B.ritish Ainerica ~r
a i i e

f ASSURANCE an

c ! OYe jM
Tofontol qpial . . . . 1 $ 750,000.00

--....- m Total Assets . . 1,510,827,88 i----

Losses Pald, since organlzatlon,. . $16,920,202.75
DIRECTORS:

GEO. A. C00, Preuident. J. J. KENNY, Vice-President.
l'on. H. C. Wood. S. F. McKlnnon. Thos. Long. John Ho kn .. LL.D.

Robert jaffray. Augustus Myers. H. M Pela.,tt.

P. B. iMs Secretary.

ARTFORD FIRE INSURANCE 00.
HARTFORD, CONN.

locorporated 1810 J$109004,697.1

Net Surplus 3,264,392.15
Comened Busnss in M. Policy-holders' Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inapector. Toronto, Ont.
WpAgencies throughout Canada

Agent at Toronto JOHN MAUGRAN, 28 Wellington East

London an Head Office for

Cor. of' St. James
1 Street andLancashire |°°.Lancahire Place d'Armes

CHAIRMAN CANADIAN BOARD:

THE RI6HT HONORABLE LORD STRATHCONA & MOUNT ROYAL
B. HAL BROWN, General Manager.

J. L. KXER, Aset. Manager.

Inspector Ontario-A. STEVENS BROWN, GALT

WESTERN'°1851 Fire

ASSURANCE and
COMPANY Marine

Head Office, Capital Subscrlbod . $2,000,000 00
Capital Pald-up . . 1,000,000 00

Toronto, Assts, omgr . . . 2,400,000 00
Ont. Angul Incma . . 2,280,000 00

Honi. GEORGE A. COr, President.
J. J KENNY, Vice-Pres. & Managing Director. C. C. POSTER, Secretary
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NORTH BRI1H & [RCgNll[
IBSURANCE COIPAIIY

ESTABLI8HED 1809.

REVENUE 1896.
Fire income.................... . 7,665,360.94
Life and Annuitv Income ................ 4,858,794.72

Total Revenue........ 1,594,155.66
Total Assets............S...67,244,058,00
Canadian Investments ... 5,963,460.00

Resident Agents lu Toronto:

GOOCd & EVANS
THOMAS DAVIDSON, Managing Dircctor.

MONTRIEAL

ESTABLISHED A.D. 1720

IRE LONDON ASURACE
Head Offie,8 Canada Branh, Montr6al.

E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Tcronta Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN FOUNDED A.D
1710

INSURANCE U I DL
OFFICE I

HEAD OFFICE

Threadneedle St., London, Eng.
Transacts Fire Business only, and is the oldest

purely Fire Office in the world.
Surplus over Capital and all Liabilities exceeds

07,000,000.

CANADIAN BRANCH :

15 Wellington Street East,
TORONTO, ONT.

H. M. BLACKIIURN, . . . Man ger
H. F. PETMAN, . . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted lu all Unrepresented
Districts.

ancashire
Insurance Co.

Of England

Capital and Assets Exceed
$20,000,000

Absolute Security

CANADA BRANCH
Head Office, 'J)RONTO

J. G. THOMPSON, Manager,
A. W GI O Inspectors.
J. A. FRIGON pes.

Agents far Toronto-Love & Ilamiltan, 56 Yange St.

Standard Life
Established 1825. Assurance Ce.

Mead Wice for Canada:ONTREAL of Edinburgh
Invetd Funds................................. 043,000,00o
Investments lu Can a.................. 13,500,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof ai death and

No delay.

J. HUTTON EALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chief Agent ntario.

Liverpool & London & Globe Insurance Co.
vaessnts. ....Can ......................

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS -Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, Esq., Deputy Chairman ; A. F.Gault, Esq., Samuel Finley, Esq., E. S. Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farmn Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Lhief Agent for Dom., Montreal.

Insurance Company.
Assurance Co.
Of . .NortlicrnLd,

Canadian Branch, 1730 Notre Dame Street, Montreal.
1895

Capital and Acuumulated Funds, $88,355,000;
Annual Revenue trcm Fire and Life Premiums and frominterest on Invested Fuds, $5,715,000; deposited withDominion Government for Canadian Policyholders,
$200.000.
G. E MOBERLY, E. P. PEAsON, Agent.

Inspecter. Taranta
Ro•r. W. TYRE, Manager for Canada.

The Nortlern Life
Assurance Company
of Canada.

Head Office, LOndon, Ont
Authorized Capital, $1,000,000.
Subscribed Capital, 800,000

HON. DAVID MILLS, Senator, Pres. E. JONEs PARxE,
Q.C., 1st Vice-Pres. THoMAs LONG, Es2 ., 2nd Vice.Pres.

The latest methods and most profitable kinds of Lifeand Endowment Policies issued. Ternms liberal-Rates
low-Large Reserve ta Policy-holders. Rates and fullinformation furnished on application. Reliable Agents
wanted in every rounty.

JOHN MILNE, Manager.

u d nFIRE ANO LIFE
uard anASSURANCEGuar &ian co. Of London, Eng.

Capital.............. . ...... o10,000,000
Funds In Hand Exceed..... $22,000,000

Head Office for Canada:

GUARDIAN ASSURANCE BLDG., MONTREAL
E. P. HEATON, Manager.
G. A. ROBERTS,MSub-Manager.

Toronto Office, cor. King and Toronto Sts.
HENRY D. P. ARMSTRONG,

Phone Na.450. General Agent.

NRRT"
AMERICAN
L IFE ASSURANCE
LIPECOMPANY

HEAD OFFICE:

Company's Building, 112 to 118 King St.
West, Toronto.

PRESIDENT,

JOHN L. BLAIKIE.
VICE-PRESIDENTS,

HON. G. W. ALLAN,
HON. SIR FRANK SMITH.

The Company issues al approved forms of policies,
among them being

To e Co m pound Invetment,
The Inventment Annulty.
The 7% Guaranteed Income Bond, and
The Commercial.

All policies issued by the Company are indisputable
after one year from date of issue.

Pamphlets explanatory of the Company's attractive
investment plans and copies c f its last annual report fur-
nished on application to Head Office or any of the Coin-
pany's Agents.

WM. McCABE, Managing Director.
L. GOLDMAN, Secretary.

British Empire
Mutual Life
Office e

The Fifty first Annual Report bas just
been issued. During 1897 the premium in-
come reached $1,354,061, and the interest in-
come $495,086.

The total business in force was 843,486,000
under 25,688 policies.

The cash bonus distributed last year
amounted to $135,709; and besides this hand-
some sum there was a bonus reduction of
premiums.

The next division of profits in this strong
mutual company will take place in 1900.

Head Office for Canada,
MONTREAL, QUE.

The Royal-Victoria
LIFE INSURANCE CO.

CAPITAL,
$1 ,090,000.

MEAD OFFICE,
'IONTREAL.

Under Government Supervision.
This Company issues policies on all the best plansof insurance suited to the requirernents of Canadian in-

surers at equitable premium rates, viz. :
Ordinary Life Policies, Limited PaymentLife Policieasand Endowment Policies with Ac-

cumulating Profits and without Profits, also Term En-
dowment Policies, Savings Bank Policies and
Exthangeable Term Policies with Accumulating
Profits.

£ Good Contracts te <ood Agents.
DAVID BURKE, A.I.A.,F.S.S.

General Manager
Apply for agencies in Ontario to Alexander Cromnar,

Superintendent of Agencies, 5 King St. West, Toronto,or to the General Manager, at the Head Office, Montreal.

PHENIX....
Insurance Company

Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, - Agents, Toronto


