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Every Security Holder shoald have this New Bookiet

"W'ar Loans,
Resources and Progress

of Canada"
INTERESTING THINGS ABOUT THEM

Resulta of the Victory Loans 1917 and 1918 cornpared, coin plete details of the
results by Provinces, comparative tables showing the terme of issue of ecd
War Loan. comparison of puice of British Consola. French Rentes, U. S. Bond$
p rior to, during and after war periods. Funded Debt of Canada, details of
Loans payable inLondon. New York, Canada.

Security behind Canada's Bonde including Canada's Resources and Progres
in ail fundamental directions, covering brie! 'statistics 1911 to 1918i about

Inv*eiment
Scurilies



of Forestry in .Reconstruction
Ia's Timber Resources Va.sted by Carelessness-Need for State Super-

-New Growths Require long Period-Possible to Ensure Succes-sive

For Ail Tirne to Corne - Much of. Canada is Fit Only for Forestry

BY ROBSON BLACK,
Secretary, Canadian Forestry Association

df natural resources, the forest is the shy-
irhis lias been damaging enough in a land
S go to the pushful. We canniot realize
riess of it, however, until we thoroughly
the perpetuation of forests is primarily
that tixaber conservation ln Ontario lu
)f the Niagara school teacher and the
,of the "lumber baron."

s owe perhaps their greatest grudge ta
s their special pleaders. "Ex.haustless
;ources scarcely scratched" have passed
iday as intelligent patriotism and what
cails "«ginger talk.-" Moonbeams make
r any reconstruction platfoin and the
ýss estimnates of Canada's tree farra have

Fortunately the carnival of forest fires in Ontario has likely
seen its -wildest days. A strongly organized forest service
with over 1,000 rangers and inspectors, generous expendi-
tures on equipment and modern ideas of management, bas
been brought into being during the past two years. Nothing

more creditable has been done by any Canadian government
in such short tixne, and while it may cost half a million dol-

lars a year it la cheap insurance. Fire protection, however,

is but the first step in state supervision of public-owned
forests. The interests of the province and of the lumber
industry now eall for a re-examination of present "regula-

tions" in the liglit of modern experience, and the employ-
ment of technically trained woods managers in ail cutting

operations on the publie domnain. This mnay sound new; it is

ive hundred years old. It may sound like a fresh dose of

state interference. but only this formn of state "interference"
ean possibly rescue private industry fromn obliteration.

In Quebec, out of sheer necessity tfhe limit-holders hiave

banded together to formn fire protective associations. Their
range of holdings now extends over 75,000 square miles, moat

of whlch may be said to be guarded by the best methods yet

developed. A hydro-aeroplalie will be added to central Que-

bec's fire-detecting. machinery next spring; the device is

experimental, but great possibilities are before it.

New Brunswiek's aceeptance of state rcsponsibility in
--- --P -~ê 4-n 1- ,1t< in an excellent organization

machine
+i1- fni,

y ib nuIVduty of
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g'overnment forestry departments is to proceed to construc-
tive forestry.

Provision for New Growth
For an illustration: the Ontario lumberman ini whiitepine tracts usually cuts rlean; ln Quebec lie cuts te a di-

ineter limit. In the first instance, the areas toe eften growip in valueless hardwoods; in the second instance, the di-
imeter restriction fais in its purpose of retaining seed treestnd leaves a scattering of yeung trunks te be wasted by
vindfalls. This clearly indicates the futility of any fxednethod blanketing a whole province. Nature defles ramred,egulations, for local conditions must ho separately consid-
red. In other w.ords, logging te be carried out with respector a future growvth la a inatter of constant tecludeal super-ision and eau best bie done by ferest engineers working for
he perpetual custodian, the Government.

It la suprenie national felly t. refrain longer fromu ap-lIying state supervision te the utilization of the publie's tim-er possessions. If there la any other 'nethod of shielding
lie nation frein the consequences of tliibeir denudation, flWeenturles and a dozen nations have flot discovered it. Newlrunswlck, once growlng pine like wheat stailks, bias nws
tte ef the stock, that lumbermen eut six legs of te
pecee te one of pins. Is this stupid acceptance of wliat
onstitutes a commercial blpw, a slaslhlng of export trade, aiosiiig of milii, te bie allowed te run parallel te ail sert ofxpensive national sc1iem~es for reconstruction and reajuxst-.
ient ? A basic resource eut lit elbews, the foundations efgreat industrial enterprise being kiclced out stone by stone,
nd as yet ne band lifted te provide the obvieus remedy.
VhMte pine and spruce ferests ean lie se operated as te m~ain-
ain the capital stock for all tInte to come. Probably ne nian
iivP 1pnn ir; A,4 - . P-- Z. I!.... - .---- l
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Y LOAN SPECIAL COMMITTEE ý,ý'

Stabiliziflg Market-Over $70,000,000 Anu

Victory Bonds Traded

involving over $70,000,000 were put through

:)an Special Committee, which ceased opera-

ýd out in a statement ,issued by G. Hl. Wood,
istead of being at 'a discount, us some Gov-

e ther countries are, Canada's two Victory
"is mnarket prices have a value cf about
and above -the issue -prices.
,ee completed its plan, the first cf its ldnd,
,ever atteMpted in connection with Govera-

Lding wascommenced on the 22nd cf janu-
ased on the 20th cf January, 1919.

v'al, the mnarket situation for the 1917 loa
rnily established that open trading was per-
iber 2lst, 1918.' For the 1918 loan, the de-
mach greater than the supply that on Janu-
.t was decided to authorize open trading in
atirely releasing the committee from further

Executive Conittee

te cf the committee consisted cf Mr. G. H.
Messrs. J. W. Mitchell, H. R. Tudhope and

e, cf Toronto; Messrs. Edwin Hanson, Parvis
R~. A. Stephenson, cf Montreal, and Sir Au-
)f Winnipeg.

Lee operated from three offices, cf which R.
as general secretary, was also secretary ut
Holden was secretary at Montreal and T. R.
etary at Winnipeg. Mexabers were pleased
services without remuneration.
240 dealers, including bond mnen and stock

ers, who entered into the agreexuent with
104 cf these trading through the Montreal
i the Toronto office and 39 throuzh the Win-

operat-
up fIntA1

EDMONTON FINANCES

City to Iàsue One Million 6% Debentures Against Tax Ar-
<rears Outstanding in 1918--Civie Utilities Show

Gratifying Resuli

In our. issue of January 24th, a reference was made to
the finances of Edmonton. In as mucli as the paragraph in
question wvas rather ambiguous and lîkely, te cause some mis-
understandiug, we publish herewith soine particulars ini con-
nection witli that city's proposed borrowings. In writing te
us on the subject City Comptroller Mitchell says:-

The usual by-law by counicil authorizing the necessary
ovriftat the bank has been passed providing for $1,600,-

000, te meet current, expenditures until such time as the
taxes 'for the current year will be received. Furthermore, it
is proposed to, issue $1,000.000 six per cent. debentures re-
payable within five years, against the tax arrearsa outstand-
ing for 1918, the Publie Utilities Commission having ap-
prove 'd cf this being doue. The issue will be piaced on the
market for inimediate disposai. As the city already is in-
debted to the bank an-d otherwise tô a simular extent, the
proposed issue merely postpoues maturity cf the liability
until the arrears'cf taxes agaîist which it will be issued have
ben recovered, and-does net increase the current indebted-
ness of the city as it now stands.

The gross debt of the city, sinldng £und investment and
.net debt, as ut 3sit December, are shown as follows:-

Sinkig Funds
Debt Investment Net Debt

General Debentures
including City's.
share cf Local
Improvements -$11,622,125.85 $1,726,621.32

Public Utilities-
Wàterworks ,
Telephone, 9fl ,0.9178601
Electrie Lightl ,8,0.9178601
Street Railway,

Property sh ar e
Local Improve-
ments-------- 4,026,592.11 906,216.14

$25,334,627.05 $4,391,517.64

Thp stateinent that S6.000 was borrowed 1

3,120.375.97
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MORTALITY BY HABITS REPRESENTA'

kn .Address Before the Convention of the Actuar
of America, at M1ontreal

BY PERcx H. EvANs

The experience here submitted is the resuit
'mPt; ta classify insured lives by amount and kir
olic beverages used as indicated by the answer,
ie following typical questions ini the applications
nre:-(a> If you use wine, spirits, malt liquor!
[coholic beverages, state kind used and how mu
ne day at the most? (b) How frequently do y(
mount stated? (c) If you use themn daily, weely
,,, state kind and average for the past two years?
ou used any of them ta the extent of intoxication
st ten years? (f) If a total abstainer how loni
eau so ?

The material was grouped under four definiti
iust bé construed brondly as indicated by the
e)nsisting of rulings made in the course of cIa
Sis believed that while nearly all users take var

f alcoholic drinks on occasion there is a tendenc
)me particular kind, brewed, fermented or diStillE
e noted that Group "<B" (Moderate Users) consisti
s may bo of those whose statements indicated
cnsurnption did not exceed Anstie's physiologice
%- ounces af absoluta alcohol per diem. The cli
'as as follows--

A. Total Abstainers, exclusive of a sihaîl nuir
îe period of abstinence was short and the cases
[Ied in accordance wlth previous habits, for the

B. Moderate Users.-Users of wine only, not
)ur glasses of light or three of heavy wine daily

Beer or light aie, not daily or more than thi
ne day at most.

Porter or heavy ale, not daily or mare thami t
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sturdy individualisai which has led to the formation
nation in which the priaciples o! freedom have attaixied
ascendancy, and from which men have recently gone f
to lay down their lives in upholding these principles by o
throwing a governaient, ini the supreine power of which
people had confided and acquiesced. And now, after our
nmen have contributed so nobly to the casting down of
paternalistie government, do we want to establish in
country much the sanie systeai by making the governi
the active initiator. and participator in ail our affaira,
bu fqilinçr to recoiznize the basis upon which a strong pE

;he grei

RADE CONNECTIONS

PAGE
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obtain a more substantial share of the import business 01 one in the Straits Settlements, and one will be u
the Dominion, tû any deiite station overseas, but will be availa

The. British government and the varions Dominions' gov- departmèfit for anfy special service.
eruments, for example, have made up their minds fot; to As a final comment, on the vaine of the Trade
allow German interests again to entrench themselves in the sioner Service, attention may be called to the follov
trade and Datural resources of the British Empire. An ad- lution, passed, unanimously on the. motion of Genei
visory committee of the. Imperia] Board of Trade, in it, at the Imperial War Conference in April lat-
recent investigation found that German producing bouses "The Imperial War Conference welcomes the
commonly adopted mneans te avoid the payment of income increase o! the Board o! Trade service o! Trade
Lax in the United Klngdom. An agency or branch was estab- sioners and its exteçLsion throughout the British 1
Iished there, frequently in the. form of a limited company -accordance with the recomniendations of the. Dominii
with a smail capital, to which gooda manufactured in Ger- Commission, and recommends that the governm
nany were forwarded for' sale ait prices which were arranged cerned should co-operiate so as to make that service
io as -not to allow any conziderable margin for profit after as possible to the Emp~ire as a whole, especially foi
,lhe payrnent o! the expenses o! the. agency or branch, the motion of inter.-ImperiaI trade."
,rofit being made by the parent bouse out of the. prices at
vhich they were charged to the branch. This practice, ne
toubt, is flot confined te Germnan bouses, but the resuit bsCRO TEAI
>een te assiet thie competition of Germnan manufactures. CROAEAMNSRTO FET
L'hese agencies or branches have been -usually carried on 1
inder British names, and !requently by the. employment of Tis is the season of the year when annual si
3ritish salaried agents. o! baiuks, insurance companies, loan anid trust comr

T'hA Trndo rnaN, ,nubaa flia Rriftg1i cnvpr-n.. - .,i - .,-', - -- - -- _ ,-
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TORONTO RAILWAY COMPANY TORONTO GENERAL TRUSTS CORPORAT:

The annual meeting of this company was held last Wed- Tetit-eet nulrpr fteTrnà

ieàday, when the rqport for~ the. year 1918 was subinitted. Triust Crortin whiUS apron of ther pot
Chln will b. found on anotiier page ofti ise hihwssume at the ajpea meetingther d

An interenting feature of the report s that, although 5th, once more reveals a mont satisfactoxy ?year's c

,ross incarne waa larger by $234,543, the, net profits were for this "oId aud tried" trust company. Establishi
-educed $459,830, being $2,016,651 in 1918, as againat «2,- neveu years ag0, tis institution has, fromn year to
76,481 in 1917. Thin condition of affairn han unquestionably tinued ta ak s~C~atsfactory progress, and this latE
,en brauglit about as the, renuit of iiaving to pay higher reflects great credi%~upon the, general manager, b
ragen, higiier pricen for ail kinds of railway equipment, Langmuir, together with- thone careful, efficient
rni., ou the. atier hand, the campany lias been unable ta gremnive lie uants ' e han gathered around hlm.
eriv. greater revenue £romi fares coeted. In mai17 citien everyonecnnce wt th organization is to b.
i bath Canada and the, United Staten electric railways have lated spanth charace r of the 1918 report.
eeu granted by publie utilities commisuionn permission t<> It~ shows that the. volume of business an shoNi
Dlect higiier fares, thus enabling theni ta meet demanda assets and liabilite 1- the ands of the corpor
or higiier %vages aud ntill be able ta give a reasnuable re- reached the mgiceut suni of $90,832,629, wh
Lru upon the. money invested. inrae . 11 f $7,545,847.

Tiie balance carried forward at. the. end of 1918 was $2 1,- The 'e prftsfor the year just elosed wre $3
69, as compared with $134,816 a year aga. Wben, iu addl- $31,275 mor tani 1917. TÇ thia amount is ad
ion ta tlis, it is- remembered that in 1917 a~ dividend of 8 aneo 1143¶ogtfrad£o aur
.1r cent. was paid aud only 4 per cent. in 1918, it will sho maiga tota o 43,12 fra ia Januar
0w scii a utility la affected, coufronted as it is with meet- + +- -
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PROVINCE 0F QUEBEC FINANCES

Surplus of $2,134,558 Largest on Record-Watchwor
Goverument JIad Been Economy

Hon. Walter G. Mitchell, provincial treasurer of Qu
in making bis budget speech in the legislative asseml
t'ew days ago, announced a surplus of $2,134,558, whic
the largest surplus ever recorded in the history of the
irince.

lie declared that the watchword o! the government
)een uEconomy,"~ and that, while the government bad*ecommending such a poîicy o! economy to munlcipali
orporations and individuas throughout the province, it
ýeen doing what it bad asked others to do, and administ
he publie funda with care and foresight.

The treasurer nid that the province had forged ah
Mn ha was enabled, at the end of each year, to show a
tantial surplus of ordinary revenue over ordinary and
raordinary axpenditure. This yen;, however, it had
aaded ail other records in its hlstory.

The ordfrîary revenue for this period had exceeded
stimates by $4,246,226 and the estixuate of the ordlind extraordinary expenditure was exceeded by $2,174,
'hie large excess of revenue ovar the estimates was du
hs anibunts collected under the Succession Duties Acteeding the, estiaxate by $3,336,547. The excess ini rece
iieraby had enabled the government te psy larýge sains
atriotlc anxd charitable puirposas out of consolidated reve
nd aise te furthar increase the grants te the important
ices ef good roads, agriculture, education and colonizat
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Edmonton Ja s&Barton *WeatToronto "St. Henri
Lethbrldge Hensaîl Trenton < "Maisonneuve

BRIlS CL* Highgate Wales 1 Waterloo "Cote des Noiges
BRMBSHClA Iroquois Wîlliamaburg " St. 'Lawrence

Revelîstoke Ringsille Woodatock: Boulevard
<acue l<lrlton Zurich "cote St Paul

Kat ind ltchener QUBBBC Park & Bernard
EatEd Lambton Mille, Arthabaika Montreat, West

ýMANITOBA London Bedford plerreville
Winnipeg Lucknow Chicoutimi Quebecý

Portge A, Meaford Cowanaviilec Upper Town
ONTARIO Merlin Drummondville Rlchcnond

Alvinstoni Morriaburi Poster Roberval
Amberithurg Norwich Fraterville Sorel
Ayimer Ottawa and Riviere du Sutton
Beileville Owen Sound Loup Station St. Cueillrs
Brockvile Port Arthur ýKnovwltan St. Ours
Brucefieid Ridgetown Lachine St. Thérès de
Chesterville Simcae. Lacltute IMatac. BlaîniffIe
Clinton 1 Delhi Smithls Faill Mont joli , Trats Pistoles
Dutton I Drumbo St. Mary *a Montreal Thtres IRiver-
Exeter 1 Forest St. Thomas St. James St. VictorisylIe
Po mai East End SEt. Catherine Ville Bt Pierre
Prankford Treeswater St. .Waterloo

AONîxc IN 01RIAT ButTMiN AND CooltitS-London and Liverpool-Loni.
don Caunty Westminster and Parr*s Bank. Llmited. lr#Wad-Muster
& Leiniter!Bienk, Llitetd.ý Aâstralia and NewZealand-The Union Bank
oS Australia. Limlted. South Africa- Tht St andard Bank of South Africa.
Limited.

PommEau Aonmri - France -ý Saciete Oen~erie. Belgiun,-Antwerp-
La Banque d'Anvers. 'China and Japan-H one, Kong and Shanghai Banke.
lng Corporation. Cubii-Banoo Nacionsi de Cuba.

AGENTS IN UNITBD STATES-Agents and Carreapondenta in »U1
the principal li.

Collections made in .1l Parti of tbe Domlnlon.ind eeturns proraptlp
rmtted nt lo'wemt rates of ecage. Commercial

letters of Credit and Travellrm' Cireular Letter" isurcv available In PlI
Parts oi the world.

MCRCHALNTS BlmWÀN?K
Montreal. OF CANADA~ Established 1884.

Vice-Prestdent - .

FARQUHIAR RoswRTsoN
GEo. L CAiis
ALFRED B. EVANa

TrI
Head

L.ACKWELL

ýox. J. R. Mc
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BANK 0F HAMILTO

The Bank of Hamilton wîll pi
ýw capital. It offers it lirst to the
idh flot only insures an attractive
areholders possession of more sto<
ins, which, as time goes on, will
portunities of the same kind befor
are of new stock at $150 is allotte
Id.

FINANCIAL OIJTLOOK 1

"It would take a bold muan to p
mil of the market as a whole
inths," says the January Reviei
others and Company, of Montreal,

present accumulation of high-gr
continue, as in view of the umc4

uation investors are dispôsed to fi
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E STERLING BAN IK
OF~ CANADA

actical experience .in <variaus business con,-

ýctions, we are thoroughly qualified
ta act in an advisory way.

-Head.Office
i AND BAY STREETS, TORONTO 110

The National Bank of <Scotlanmd1
1Llmlted

Incorporated by Royal Charter and Act of Parliament. BSrAnaaUU 1825

Capital Subacribed ... £5,000,000 $25,000,000
Paid up.................1,000,000 5,000,000
Uncalied ................ 4,000,000 20,000,000
Reserve Fund ............. 900,000 4,ô500,000

Mead. Office EDINBURGH

J. S. COCKBURN. Oenerai Manager. GEORGE A. HUNTER. Secretary.
LONDON OFFICE-S7 NICHOLAS LANB. LOMBARD ST., B.C.4

SIR JOHN FERGUSON, K.B.E., OUGALO SMITH.
Manager Assitant Manager

The agency: of Colonial and Foreign Banka le undertaken. and the ýAcep.
ýtance, of Cuatomera residinig in the Colonis domniciled ini Landon. are
retired on terme which wiii be furnished on application.

AUSTRAL%][IA auci NEW ZKE.,A29

NK 0F' NEW SOUTII WALES
BTABLISHBD 1817)

<AUSTRA LIA <, . . . . . $ 19,524,300.00
ITAL -

ND
IBI.LITY 0F PROPRIETORS

ASSETS 31st MARCH, 1918:

* .. . . 14,750,000.00
* . . . 19,524,39.00

* . . . $ 53,798,600.00

* * * * $305,984,997-00

j. RUSSELL pRENCH. Genera Manager

S and AORNCIBS In the Auastralian States, New Zealand. FUij Papes (Nqew Ouinea). and London. the Banik transacte êvery description
of Auatrafian Banking Bushmes. Wool and othe Praduce Credita arranfld.

1CE: GEORGE STREET, SYDNEY. LONDON OFFICES 29 THREADNEEDI.E STREET. .-. , 2.
AGRNT,: BANK OF MO82TRBAL. ROYAL BANK O<F CANADA

BANK0F HAMILTON
HEAD OFFICE, HAMILTON

CAPITAL AUTHORIZID...................$5,000,000
CAPITAL PAIr UP ........................ 3,00,000
SURPLUS ..................................... ,0,9

Six JOHN HBNDRIB. K.C.M.G.. C.V.0., Presidtat.
CYRUS A. BliROR. Vice-Predeont.

C. C. Dalton Robt.. Nobson W. I. Plus
1. Pitiado. R.C. J. Turnbull W. A. Wood

J. P. BELL, lIsserai Manager.

BRANCêHES
t*uE3E43

o
Ancaater Oorrie
Atwood Grimsby
Beansaville Hagerevilie
Blyth Hamilton
Brantord "Barton St.

Buriiigtan Deering
Chci,..,. : Dli North End
Dundallu West End

Rýýs- s--

t Ronn -

Parie

War-
S Stamp
bis year
tys and
own 30

cash



SUICIDE AND LIFE INSURANCE The evidence regarding the circumstances o
death showed that he had been shooting at a smý

Evidence in Judgment Against Dominion Trust Company- ranch and was killed ini a garage shortly afterwj
- Judgment Releas Conupanies from Claims previously dlsmisslng chauffeur and gardener. T

for the trust company held that death was accide
Bx M. L. HÀvw4W did nat know that the g-un was loaded, whereas

ance companies maintain that he did know that it ýv
A clause providîng that the assurance company shall not. and that moreover the evidence. showed that i

be liable if the assured commits suicide within a specified intentianal.
period ie a common one in palicies of life assurance, and if The decision of the Privy Council was that t
a dlaim is made under such a palicy the company must «resist of self-destruction was made out, and that the
p¶yrnent on the ground of suicide, if it wishes t el on companies were not lhable on account of the sui(z
that defence. in the policies.

When such a case cornes Wo trial the court must decide
whether the evidence je sulflcient to prove suicide or flot, MONTREAL STOCK EXCHANGE MAY'ENI
and ini this connection the case of Dominion Trust Company
vs. New York Life Insurance Company decided by the. Privy A tentative proposai. has been put forward by
Council and just reported is of vital importance, as insux- members of the Montreal Stock Exchange ta the

anetotaihing $170,000 wae involved and the highest court the membership ehould b. extensively increased, ar
ini the Empire laye dowýn some important principles govern- ous policy for the. enlargemnent of its operatione
ing cases whxere suicide is sought to be proved. prud

One suggestion le that the nienbership shoi
Uncertain if Suicide Coiamitted creased from the. present 66 to 132 by the issue c

Ini this case W. R. Arnold, of Vancouver, B.C., died from tional seats, which wouid go to the present member
a gunshot wound. either accidentai or self inflicted, on Octo- seats. Eacii m~ember would, therefore, instead of
ber l2th, 1914,. and lees than a fortnight before he had taken a seat worth about $25.000 as at present, possess
out $100,000 insurance in the New ýYork Life Insurance Comi- value of probably $12,500 each. Another suggesti
pany. H. also carried $50,000 in the Mutual Life of Canada the. 66 addltlonal seats should be sold at $12,500 e
placed in Noveinber, 1912, and $10,000 in the Sovereign Life present member to bc the owner of the value or eqi
taken out on October 27th, 1912. *no-w issue, while the proceeds of sale would bc pr,

Ail these policies contained the usual clause exemptlng rata. The new mexnbership would b. sold by the
the conlpany from liability if the assured committed suicide authorities until dlsposed of by same. It is also
within two years f rom the date of the policy, and the. three that ruiles ho devlsed ta prevent accumulation ai
companies named resisted payment on the ground that menibership in a few hauds. The plan provides thi
Arnold had, in fact, died by bis own hand on the 12th day ber wlth head office in some other city, such as
af October, 1914. Sherbrooke, could have a resident partner and offic(

Bellef .Tustified by Facto real to transact the firm's business on the. exchaug
Firat of ail, the insurauce companies attenipted to prove-

anid did prove a strong motive for suicide on Arnoid's part.
Lord Dunedin, i deiivering the judgment of the. Privy Couri- ELECTRIC STATIONS CENSUS
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inteed Mortgage Investmnente

Your nioney is inveqted and repaya ent of

Ointerest and principai on due date iç abso-
0 utely guaranteed. Write to-day for further

informaàtion and bookiet erititIed. -Expert-
menat@ wISb Xleiley."

AND 12 KCING STREET EAST

0OFIFI C E- TwoRO NTO

TH-E

urn Security Bank
ed by Act of the Dominion Parliament
,D OFFICE. WEYBURN. SASKATCHEWAN

1BRANCHES IN SASK&LTCHEWAN AT

rllow Grass, McTaggart, Haibrite, Mlidale,

,ate, Pangmnan, Radville, Assiniboia, Benson,
eadlyn, Tribune, Expanse, Mossbank, Vantage,
and Osage.

AL BANKINd BUSIN ESS T.RANSACTED

H. 0. POWELL. Generai Manager

p

TAMENT
se most dear.'-

WThe MakIng of Vour WIli anci
The CIice of Your Execu-

tors are of Paramount
Importance.

ion of your
eut on your

,and com-

ny your rxe
ho glad to co
these mnatters.
Às Company to,
advice and ser

yoU.

Lany of our

B'ankof 'New Zealand'
Established In 1861

Bainkers to the New Zealand Governmeflt

CAPITAL

Subscribed .................... $ 13,528,811,
Paid Up..................... 11,095,561
Reserve Fond and Undivided Profits .... 11,415,358
Aggregate Assets at 3lst Marck, 1918. .... 198,741,445

HEAD OFFICE-WELLINGTON, NEW ZEALAND
WILLIAM CALLENDER, General Manager

The Banke of -New Zealand bas Branches ai Auc kland.
Wellington, Christchurch' Dunedin and 191 <other places ini
Ne'w Zealand; also at Melbourne and Sydney (Australia).
Suva and Levuka (Fiji). and Apia (Samoa).

The Bank bas facilitîes for transàcting every description
of Banking' business. It invites the establishment'of Wool
and other Produce Credits, cubher in sterling or dollars. with
cny of its Australasian, Branches.

LONDON OFFICE- 1 Quasis Victoria Street, Mansion flouse, E.C.

CANADIAN AGENTS:' Canadian Bank ai'o Commerce
Bank of Montreal



JANUARY FIRE LOSSES Trenton, Ont, Jauuary 29th, plant of the Britis
ical Companiy, $175,000.

January Losa is Third Highest on Record-Many Large Fires Sauit Ste. Marie, Ont, January 30th, Wade's
Reported5,000.

portedWinnipeg, Man., January 27th, offices of the N
The Monetary Times' estimate of Canada's fire loss Life Insurance Company, $40,000.

during January, 1919, is $3,915,290, compared with $1,733,917
for Decemaber, 1918, and $2,688,556 for January, 1918. The Destroyed or Damaged
following ia the estimate of January losses:- Among te structures damaged or destroyed l

Fires exceeding $10,000------ ____-$3,357,500 were:-
Small fires reported ____ .47,100 Business blocks, 2; drying kiln, 1; theatres, 3; rEstimate of unreported fires-_ -- 510,690 residences, 12' business buildings, 6; grain elevator,

house, 1; barber shop, 1; stores, 3; hospital, 1; gaiTotal- __------ $3,915,290 churches, 2; Roman Catholic cathedral, 1; covent,
The Monetary Times' record of the past three years and car, 1; schools, 2; college, 1; barn, 1; business office, 1

this year to date shows the following monthly losses:- were 164 motor cars and 8 motor trucks deatroye4January as result of the destruction of Jennings' au
Month 1916 1917 1918 1919 plant in Montreal and of four other garages.

January -- $ 1,649,217 $ 1,918,660 $ 2,688,556 $ 3,915,290 Among the causes reported last month were:-
February __ 3,275,600 2,009,953 2,243,762 Overheated stovepipe, 1; overheated bearings,March ------ 1,406,501 2,050,650 1,682,286 fective wfring, 3; defective stovepipe, 1; short ci
April ------ 1,460,437 1,317,714 3,240,187 incendiarism, 1.
May ------- 1,850,205 1,163,110 3,570,014 Decrease in Fatalities
June ------- 494,557 1,184,627 3,080,982 The followlng la a liat o! lires at whicl fatalities
July ------- 3,039,634 1,101,734 3,369,684August ----- 1,057,109 1,230,183 3,110,445 Grouard, Alta., Jazmary 8th-Trapped in burnlng hoiSeptember - 981,703 1,301,700 917,286 Hawkebury, Ont., January lth-Trapped in burning
October -_-- 1,077,815 704,605 5,119,145-------- Winnipeg, Man., January l6th-Explosion of acetyleiNovember - 923,235 959,049 1,059,580 Milestone, Sask., January 2lat-Trapped in burning 1December -- 3,271,496 5,144,100 1,733,917 Winnipeg, Man., January 24th-Trapped in burning 1

Totals.---$20,487,509 $20,086,085 $31,815,844 $ 3,915,290

$10,000 and Over Total ---------------
The following table, compiled by the MonetàryFires in January at which the loss was $10,000 and over shows deaths caused by lire during the past seven y(

were:--ti 
er odt:Fort William, Ont., January 2nd, grain elevator of P Month. 1912.1913.1914.915.916.917.191

rish and Heimbecker, $250,000.
Galt, Ont., January 1st, storage plant of Glennie and January 27 14 26 1 10 21 2i

Moore, $40,000. Februa ------- il 21 18 il 23 19 3d
Halifax, N.S., January lst, Bissett's fish warehouse, arih 24 22 27 2 15 2 4$60,000.
Halifax, N.S., January 7th, the Roy Building, $250,000. May - 18 33 8 5 14 12 1<
Shawinigan Falls, Que., January 3rd, plant of the Belgo- June 6 18 12 2 6 9 9

Canadian Pulp and Paper Company, $27,000. Jul. 9 9 8 13 268 19 EWinnipeg, Man., January 5th, St. James Street Meth- August 16 29 3 14 30 12 7
ýdist Church, $20,000. September 6 27 9 27 6 21 13

Brock, Sask., January 9th, business section of the town, October 21 15 9 7 39 2 il1100,000. November 22 24 14 12 12 21 3Edmonton, Alta., January 7th, the. Veteran p e the- December 28 1e. 19 Il 94 1 26
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W iII the Future Bring?
ook ahead ta the safety of principal, as weIl as jntere 1st, in
tnts.' Not knowing what the future wîIi bring is a reasont
iost caution and foresight in selecting investments. Our
s' experience is of great value ta us and aurclients in
ients that have every promise of safety. Our Guaranteed
!ipts give you prfect safety and a gond interest retura.
particulars.

THE
NTO GENERAL TRUSTS

CORPORATION
;ton Osier, KOC.. O.C.L.. P"esi4etoi. A. D. Langmuir.
IManager. W. 0. Watson. Asst. 0in. Manager.

'FICE -83 BAY STREET. TORONTO

mportant Position
you namne an Executor for your WRI you

donc one of the niost important acta of
lite. To ensure that your estate will be
rly adniinistered your choice for that
on should be

Executor Company
WEST, TORONTO

JOHN J. GIBSON,
Managing Director

Canadian F
Tr.ust Con

Head Office

TRUSTEE' EXECUTC
Agents for investment in ail classes o
Busines's Agent for the R. C. Archdîo
Fiscal Agent for B. C. Municipaities

Inquir,.a I
Genersi Manacer

Absolutoý

inanciers,
ipany
7ancouver, B.C.

PR ASSIGNEE
f Securities.
cese of Vancouver.

vited

O)VER 200 Corporations,
Societies, Trustees and

Individuals have found aur
Debentures an attractive
investment. Ternis ane to
five years.

The Empire
Loan Companyý

WINNIPEG, Man.

k Md Fidelity
ig principles in ail business
us as Executor, Administra-
Guardian, ce. We offer a
is established and directed

of practical assistance.

rsi Company

Canadian Guarauty,
HEAD OFFICE,

Trust Company
BRANDON

Ba"t 0fret r;»

AI.x.- C. FRASER, Lr.-CoL. A. L YOUNG,
President. Vice-President.

JOHN R. LITTLE, Managing Director.

HON. GEORGE W. BROWN,WILLIAM FEROVSON, H. L ADOLPH,
E. O. CEAPPELL, J. S. MAXWELL, Jêo.' A. McDONALiD,
G. S. MUNRO, HON. W. M. MARIN, M.P.P., JOHN E. SMITH!,
F. N. DARKH, ALax. A. CAMIERON. D. A. REsoRt.

Acts as Executor, Administrator, Trustee, Liquidator,
and in any other flduciary capacity.

-,d Experience-
property varies in kind, so do the m
msent Vary.

ompafly is 8o constituted as to brui
undertakes, as many klpde of expe

re required by, tihe nature of the
Write for bookiets.

onal Trust Comuim

a~

21,
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THE SIUCCESS 0F IRRIGATION cean be groivu, On the irrigable IanUS 1
.AlfaIfa ia îrery successful, and oni the irri

Dry Year Proves te Great Value of Irrigation ia Western Lethbrxdge moiire of tia valuable fodder is
Canadawhere else ln Canada. Two cuttings a ye
Canadaobtained, whlch yield an average of three ta

acre for the season. Fariners have been
(Staff Correspondence) $25 te $30 a ton for their alfalfa hay in t

In an interview with the represeintative of te "Monetary tis crop doea not require aeeding every
Timnes," Mr. Robt. J. C. Stead, of the Publicity Branch of much less labor at harvesting titan grain, bE
the Departrnent of Natixral liesources of thte C.P.R., asked land in a better condition afterwards tha
as te the success o! irrigation farming iu Albterta titis year, aowu, It la easy tesc ln wich direction th(
said:- ers wlth irrigable land wiUl b. diverted 'w

"«Wlth cacit succeeding year, as this province becemeas wheat grows less insistent. Varioua other
more and more settled, it la lucresingly ohvious that ln te clovers, vetches and Lame grasses, grow iii
irrlgated areas in the southeru part, Alberta has ene o! te millions of live stock. can be supportcd. 1
strougest pillars of its future prosperity. This year their a: great succees, giving yields that are ali
value bas been particularly euiphasized becau8e less rainfall to growers in other districts, while duriug
than ie usually expccted durîng the growing season bas periment of growing tematoes on a comme
fallen, with the resuit that cropa on non-irrigable lands have open reaulted in a returu cf more titan five
been more or leas aerioualy iuipaired. But wbere irrigation duriug the menthe of Auguat and Septein
bas been inteI1igeýitIy employed a different story can be told. who planted two acres te this crop on hie
On those lands farmers have thrashed crope of wheat that bridge.
have averagod frein tilrty te forty bushelsand more te the, "Capable cf growing such diversified cl
acre, of caLs cf upwards of eighty bushels, and of fiax frein and with uniform. yields year after year, z
fiftecu te twenty buaitels. Many of the grain crops have net awaits the irrigated areas of aoutbern Ai
yet been Lhraahed, and a final etimato is flot possible uew, iu Lime contain some cf te meat proaper
but IL can ho sald with ccrtainty that tho wealth cf farinera on the continent. The reaulta cf the pas
lu southeru Alberta bas becu increaued by itundreds cf thou- mucit te hasten thia. deairable proapect."
sanda cf dollars titis year by te use cf irrigation.______

"A drive titrougit the country tributary te Breooks, Al-
berta, would couvince the meat pronouuced deubter cf te MERIT RATING IN WORKMEN'S COI
value cf artificlal application cf water te this land. Brooks
is a amail town on the main bine cf te Canadian Pacifie Rail- The Wonkimeu's Compensation Board cfway, lying between Medicine Hat and Calgary, and eue itun- into effeet a tentative dlain for merit rai<fred and tbree miles oast cf the latter city. That te soil ferma lu the. samne clause witit a view te br'in this district is exccedingiy fertile has been proved lu past pressure to bear upon individual firme for t'yeara on dry lanid. In years when the rainfail was abeve accidente. A provision te titis effect waa a1ite average abundant crops were itarvested, as was te case men's Compensation Act lu 1917, and titis 1:in 1915, but whcn the. rainfall was beiew the average the ried out lu an experimental way. The piucrop yields wera corrcspcndingiy reduced. Wit tite water th employer's actual accident experience,suppiy at te control. cf the individual farinera, te use when menit belug asslgned when the ces tcf accidit ia moat likely te ho beneficlal te the growth cf crops, iLs cent. below or gees 10 per cent. above thte avalue le net difficuit te imagine. nment. The. provisions are as follows:-

onwlct, il Plhet Uof~ V acr Lae 1.n and r employer woetotal cost
"With fa xeto fteDueo uhradsSrin, ment salsl ho charged for each 1 per ceni

wero sown te wbeat titis year.-probabiy thte largeet single ever, te exceed in any case 20 per cent. cfarea cf witeat ever put under irrigation-moat of the irri. 2. Every employer wlheae total coat
gated baud that ,le ait prosent being cultivated lu the. district and modical aid ia leas titan 90 per cent. c:
la lu the banda cf amail farinera, te znajority cf wbomn have shall bo refunded for eacit 1 per cent. belsettled thore durng thte last twc years, and nortit cf Brooks, one-fiftiethof Lhe following prcentage cfsud adjoining the little Lowu cf Ducheas, there is a compact namely:Z-but evor grcwing colony cf enterprisiug settiera whose grain Witero the assossment le under $200,'cropa bave brought thern each returns cf froni $5,000 te witere te assessmont le $200 or ovor, 5 pe
$10,000 titis season. Frein the odgc cf titis country eue bas by 1 por cent. for each $200 cf assemont
a view cf the actual and potentiai weaith cf te country. On ceed 25 per cent. lu any case.
te eue aide, as fan as the eyo can see, are miles sud miles 3. Nco charge or refund lesa titan $2 1of arable prairie land, untouchod by Lte picw, on whlch any case.

borda cf antelopes etill reain; ou Lb. other, similar land Exampie 1. An employer's accident ieccultivated, and wlth tic aid cf water creatlng weaith for iLs his assessment $1,200. $1,600 is 183 (tlSIholder sud brlnging prosperity to Lb. province. êvhole number> per cent. cf $1,200; 133 per
"Net cnly grain cropa bave been grewn. Coming fÊroin 110 per enut; '23/1)0 cf 20 per cent. of $1,20varions parts cf th. republic Le te south-from Philadelphie, citarged employer.frein Washington, Nebraskca, Oregen, sud many other statos Exampié 2. AnM employ'era 'accident cc-setLios bave attempted, and havre growu with surprising his assessment $3,600. $2,100 ia 58 per cent.;auccess, most cf te creps Lhey had been accustomed te grow cent ia 32 below 90 per cent. 32/50 of the iin, their oid home gardons, sncb as watermelous, cantaloupes, applicable te a $9,60 a'ssessiment is theref cripumpkins, squash, peppers, lu addition te the many useful thi nmimum. refund la 5 per cent. plus 1 prectsansd vegetableg--potatees, carreLa, turuips, cabbage, $200 lu $3,600=i2 3 per' cent.; 32/50 cf 23 per

cauiifiower, etc., for which Western Canada bas long been $629,92 te be ndfuuded emxployer.
justiy famed.Fama nneas
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INVEST YOUR MONEY'
IN CANADA

The Domninion Government urgea
that Canadîan Securitiesabsould be
held by Canadian investors. Tax-
ation is likely to he imposed on
non _Canadîan Securities. You'can
1,c patriotic and ait thse sanie fimne.
obtain a certain ý5Y,% for your
money hy investing your funds în

Standard Reliance .Mortgage
CororaionDeblentures

This Cariadian S.-curity does not fluctu-
ate in value. It in repay4xble at certain
flxed perioda.ý Meantime it bears interest
ai 51%, Payable half.yearly, in cash, on
the day it in due.

Thousands of people have invested their
savings in these debentures without the
las- of one dollar invested. The deben-
turcs are îssued in amounts of $100 and
u pwards for a 6 5red period to suit your
convenielce.

Write for Our booklet eutitied
"PR1Of irs Faon sitviNGS."

Paid-up Culi.1 and Saui Fundi.

IIEAU OFFICE; TORONTO
~ Braol So..:»*

Ly BrookvlIe ' hatham

CANADA PERMANENT
MORTGAGE CORPORATIONî

Toronto Street Eaalse 85 Toronto

President-W. O.1ooera

lairat Vice. President-W. D. Matthews.
second Vice-Presakent- B. S Hudson.
Joint General Managers-R, S Hudson. John Massey.

>Assistant Ornerai Manager-O. H. Smith.

raid.up Capinai....................... ,0,000
Eliesere Fund learned) ........ ..... -.............. ,0,000

Ulnappsoprlaied P'rofits ...... ............... ..... i50.

Capital and surplus ............. ..... ......... s,2,0>l

ý Deposits Received Debentures Issued

TEOntario Loan
& Debenture Co.

LONDON INCORPORATBD 1870 Canada

CAPITAL AND UNnDRuI PROFITS'. 375,0

10SHOR T TERM (3 TO 5 VEARS) 1
DEBENTUkES5] YIELD. INVESTORS2

JOHN McCLARY, Presîdent' A. M. SMART, Mani

Provident and
)OCiety

THE DOMINION SAVINGS
*AND INVESTMENT SOCIETY

Masonic Temple Building. London, Canada

Interest at 4 per cent. payable half-yearly on Debentures

T. H. pURDOM. K.C., President

The London and Canadian Loan and Agency Co., Ltî
Thse Annuel General Meeting of thse Shareholders w

be held3 nt thse Cosnpany's Offices, No. 51 Yonge Stre(
Toronto, on Wednesday, l2th February, 1919. Chair to 1
taken at eleven &'clock in thse forenoon.

By Order of thse Directors,
Toronto, Deuemiber id, 1918. V. B. WADSWORTH. Manager.

O MORTGPAGE
No. 13 Toronto Stre

NATHANIEL MILLS,



STATUTORY CONDITIONS 0F FIRE INSURANCE with fairness' care andl justice; wben this is don
of lite and praperty wili be iimited to such as ari

j- Standard Methodla Have Corne te be Adopted and unavoldable and the .whoIe people will be pro
Reconizd hyLawbenefited. Some recent occurrences have emphi
Reconlzd byLawcommenta and shouki draw attention generally.

BY HENRY Lvn______

Between forty and fifty years ago every lire insurance "INCREASE ASSESSMENT ON IMPROVE
npany had ita owin special set of "conditions." Scarcely
or two sets were precisely alike, consequently the appor- Sask~atchewan Cities Must Assess at 60 Per Cet
lmnent of a loss was an abstruse matter, leading to the -Incarne front Real Estate Diminishe
option of various "rules," the ".Albany Rule" being often
oked to the prejudice of the assured, esch differing "raie" A proposai te requfre cdUes to increase theirmig utiiized as it appeared moat favorable to the fire insur- on fruprovements up to 60 per cent. of their vale companies as represented by their "«special agents," by taicing the inatter out of thc optional class, wasDrm, in those days, the settiement of lire claims were gezi- important clauses included i the amendmnts to IIl>" conducted. wbich were given a second reading ini the Saskal

Then a commission of judges and isurance agents for- sembly on January 27th. The question is an iml
lated the "Statutory Conditions" applicable to, ail policies baving been the subject of much debate not onlyering property i Ontario, which have been copied aimoat counicls o! the province but by a 'large number
raily in al tie provinces of Canada, and, after varlous in .vlew of tie apparent necessity for fiuding in(bs and triais, have becu upbeld as supersedig ail "con- cimes for the cities.
ons" not in accordance therewlth. RvesTxtoOue of tiiese statutory conditions made it ixnperative RvesTxto
t ail otiier exlsting insurances, made cither prior or sub- [n moving the second readiug of the bil, G(
ucut to thc policy i question, miust lie endorsed upon it minister -of municipal affairs, gave a brie! but
mnade it vold. review o! taxation and taxation niethods iu S2
The tendency of the Insurance companies bas always citics, i Uic course of wblch he referrcd to 'the

n te listen to thc complaints of the insurance agents and nient wblch had been experienced at thc failure c
kers, wbo bave always been iclined ta lie "ilieral" at Murray Haig te deal adequately with thc questia:
ýxpense of Uic lnaurvýnce companies, conzequently there new sources of revenue for-.the cities.

w up a gencral practice of l"permits for other insurance Pointig out that Uic icome dcrived by citiez
bout notice until required," wbich bas now been ablire- had materilly dlzninishcd durlng the past thi
ýed ta "other Insurance permltted," giving license for un- ycars as a resuît of the collapse o! the real estati
Ited amnounts of iziaurauce whlch inay be, in sorne cases, Langley went on to say that a great deal had
flflcd but in othera may be a menace te Uic safcty o! thc irecentiy of what hie describcd -as a beautil
pcrty covcred, or a cause of suspicion as ta Uic integrity "Broaden the basis o! taxation." This was a
le asaured and of the agent malcing Uic endorsement, as soundlng, rou.nded phrase which mlght be mac
iter a ftre, Uhe cause of which is not otherwiae explained, anythig. It bad been freqùently used by delej
amouni. o iaurance is found to be excessive. it ma hé, also by the leader of th~e opposition, but he doubi
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~ Wstrn ife Assurance Cmpany
HEAD OFFICE,

SEVENTH ANNi
-tors have pleisure in submïttieg to the Shareholders and
theïr report of the Company's business for 1918. el

ES-New Policies were issued and revived amiounting ta
QO, sO that the, total insurance in force now stands at
90, an lecrease ove 19l7 of *675,80.00, or=.,

lie gross cash revenue fromn Premiums and lnterest
ta 8103187.91, an increase of $25J29.45over,1917, ar32%.

ýe As;sets of the Comepany have now re ached the total of
I.The iecrease le Admitted Assets was $53,364.64, or ove?

The Assets excee4 the total Liabilities toa Policyholders by

- WINNIPEG, MAN.

LJAL REPORT V
rOLICY RESERVES--The Reserves hielci foe security cf Pouee

in force, computed on the Om (5) Table of Motality0.Vith lnterest at
threoe and one-haif per cent., being in accordance with the Daminion
Insurance Act. now amount te the sumn cf S153,055.00, an increase cf
$42,138.00 over 1917.0? 35%.

DEATH LOSSES0-During the year Death and Disability Claimas paid
aniounted te $ 12,577.23, of whjch $9.000,00 was the resuit cf the War ;
,83,577.23 onîy being due ta natural causes. The total claires incorredt
during the year wvere $19,161.98. of which $10,967.15 wàs due to the
War.

A. E. MAY,
President.

ADAM REID,
Managing Director

,IAL STATEMENT FOR THE YEAR ENDIN>G, 31st DECEMBER, 1918

.BALANCE 1SHEET

AFASSETS

.ei state .. ... ........ .... ... .......... 15.921.07
Fntures (market Value) ............... ... .. 163,505.13
les.. ............... ...... ........ ......... 15,219,69
ind le Bank~... ...... .... ... ............. 2,'2l?..28
id Accrued .......... ..... ............ ... 3,599.8
9 and Deferred Premnium5. ý......... ......... 16,701 J"
e>and E-qipmnte........... ..... .... ...... 3,5W00

A.dmitted Asgsts ..... . ..... $246,517.78
ve ........... .. .... ... ................ 73,132.00

ible................................ ... 1,20.40
'on Premium on Stock .................. 13231.15
uZ n Calls on1 Stock ........-.............. 25.643-00

ýtock Notes........... .... .......-....... 1,554.97
.ces .... .. . ... .. 7.472.79

jus ta Polieyholdera as shows by
im»V....... ......... $122,264.31.

<LIABILITIES
Reserve on Pol idÎes in Force (Dominion Government

standard).......... ................... 8
-Destb Claims Reotaatn ro........... -.....
Death Claimll PayabIlI Instalments..... .. ... ........
Unpaîd Medical Fees and Current Accounts...... ...
Premiums Paid in Advance ...... ...... ..... ....
Items le Suspense......... ............... ......
Taxes Payable in 1919on 1918 Incarne... ...... .......
.Investrnent Reserve. ...... -........... ...........
,Sur plus tu 1Policyholders............ . ....... ......
Pald-Up Capital .................. ....... ý$116,977.00

Total...............$246.517.79

CASH ACCOUNT

.......;... 12,444.M3

. . ............ 3,443.42

8 17,4a4.50

Ï otbdr Agency
.. .. .. . . . 41,022.5
... . . . . . 8,510.54

.... ... . . . . .. 66.967-34
........ 2,036,50

. . . . . . . . . . .8 96400.-94
.... .... ... .. 1 ý. . . 41,109.94

i
ce

e
e

i
Ne

i

i
i
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THE STANDARD TRUSTS .COMdP
Directors' Report to the Shareholders at the Sixteenth Annual

held, at the Head Office of this Company in Winnipeg on Thursc
Januïary, 1919, at 3 -p.m.

To the Shareholders:- FINANCIAL STATEMENT FOR T
Your Directors herewith present their report of the E D J ltD C M E,1

company's operations for the past year. N E 31tD C M Ri
Aîter paying ail expenses and interest on Guar-

anteed Investment Certificates and providing COMPA2NY ASSETS.
fer ail lcnown depreciation of securities, theCahi nkndohn ........balance at'the credit of Revenue or Profit Caohiion ofw andaon h nd.. .........and Loss Acmont inciuding $27,158.65DononoCna-arbds. ...
brought forward la................... $120,943.77 Loans on first and equitable mortgages ..

Prom whleh there lu to be deducted Dividenda
Nos. 28 and 29 at the rate of 9% per annum,
amnonnting to ........................ 77,802.98 Advanees to Estates under Administration..

Leavlng a balance of..................... $ 43,140.79 Office Premises-Winnipeg and Saskatoon .
Add Premium of 250/ on $250,000.00 new stc Mortgageu and Foreclosed Properties..

issued ............................... 62,500.00 Shareholders' Cails Unpaid .......
_ _ _ _ _ Misceflueous .. .. . . .. ... . . .

Total .............................. $105,640.79
Which has been disposed of:

13y transferring to the Reserva Fund.4100,000.00
And carrying forward in Profit and TRUSTS' ASSETS.

Loss Account... ............... 5,640.79 Mortgages and Agreements of Sale in Process
$-- 105,640.79 of Collection ..............

Estate Assets--Real ...................
Notwithstanding drought in Southern Saskatchewan sud Estate Assets-Personal .........

Soutiiern Alberta as well as frost in the northerly portions
of the same provinces, lnterest and principal paymenta on
Mortgages have been fairly well met, although a fair
armount of arrearages will have to b. carried over snd seed AEC SES
grain in a nuniber of cases will have to be supplied to those AEC SES
50 afflicted. There is nothing, however, in the present con- Clients' Allocated Securities..............
ditions througbout the Canadian Northwest ta cause any
anxiety. Trade is good and likely to improve with a return
of Canada's sons to a nastoral and airrleultural 111e from ,-- n.



1919.'TU MONE-TARY TLMES

)FIT AND LOSS ACCOUNT
it December, 1917....... $ 27,158.65

for the year, after deduct-
xpenses of Management,
rs' and Auditors' Fees,
;sions, etc ............... 93,785.12

$120,943.71
remium on Issue of $250,-
m.0 additional Capital
:)ck..................... 62,500.00$1,437

iated as follows:
os. 28 and 29 at the rate,
cent. per annum....... $ 77,802.98
to Rteserve, bringing

to $600,000........... 100,000.00
ried forward...........5,640.79

-$1 $818443.77

AUDITORS' CERTIFICATE.

e te report to the shareholders that 'we have
SBooks and Âccoitnts of The Standard Trusts

t its Head Office and Branches'forithe year end-
,cember, 1918, and hereby certi£y that the above
set la, in our opinion, properly drawnup so as tu
rue and correct view of .the Company's affaire,
,o the beat of our information and the explana-
us, and as sho'wn by the Books of the Company.
alances have been checked -with the Mortgage
id the Securities covering such loans have, as in
mars, been duly inspected and the cash and bank
ýrified. Ail our requireme.nts as Auditors hava
led with.

JOHIN SCOTT & COMPANY,
Chartered Accountants,

Scotland and Manitoba.

tiring Directors were re-elected as follows:--J.
Esq., Wm. Harvey, Esq., B.L., M. Bull, Esq., John
Esq., John Persse, Esq.,Kenneth MacKenzie, Esq.,
rityre, Esq., John Stovel, Esq., G. F. Stephensi,
L. Matheson, Esq., E. S. Popham, Esq., M.D., W.
Esq., Hon. W. B. Willoughby, K.C.
ubsequent meeting of the Directors, J. T. Gordon,
re-elected Pres1dent, Wila I',vy Esq., B.L.,

The

Great-West'

Assurancei
Copany

held its twenty-sjxth Annual Meeting on
February 4th, 19ý19

Attention ia drawn to the followÎag staitemonts:-

New Business issaed, 1918
Increase la new business

Business in force Dec. 31st, 1918
Increse for the year

Net Income for 1918
I ncrease for the year

Assets Dec. 3lst, 191 8
Inerease for the year

$ soi
350,UIS

691,7b

. . 27,432,824
3,047,158

The expense rates were again Iowered in 1918, a
=the interest rate esrned was 7.16%.. la addition to 1

actual reserves, the balance sheet shows, in surpli

icapital and special funds, the suin of $4.142.507, bel
*over 15% of the assets.

I9 This ia after paying polieyholders profits of $610,6
EL ad providing for death dlaims of $2,012,240.

ornaient bonds held Dec. 31at,
ition $1,190,000 bavtr since bec
arly six million dollars, being

West Life has
for prompt Pa

Canadian
772,458 (la
the total'

1919.
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SASKÂTCHEWAN'S FINANCIAL POSITION

Hon. Chas. A.ý Duinnng 1n I. Budget Speech Outlues the
Position of the Province

Hon. Chas. A. Dunning, provincial treasurer of Sas-
catchewan, in hi. budget, speech at the legialative assembly
>n January 29th, in referring ta the financial position of the
)rovlnce, said:-

"There in a substantial cash surplus for the last finan-
Jl year, ended April 30th, 1918. The surplus amounted to
W38,470, of which stocks on hand of varlous kinds account

o>r $181,750, leaving an absolute net cash surplus of $156,-
O.The members of the Hanse who are famillar with the

nxieties of the government lu connection with the war-timie
Inancing will be gratified ut the successful outeome of oee
f the. most difficuit years of financlal operations thus pro-
ince -ias ever passed through.

"Regarding the. present fiscal year, which expires on
Lpril 20th next, it ia difficuit te estimate at ail closely what
rill b. the. outcome, for the reason that it is dependent wey
argely upoii the collections between now and the end'cf the
scal year of the. Publiç Revenues' Act and the wlld land tax,
oth of which are collected by the municipalities acting as
gents for the government. I have not yet any ecse approxi-
iatiozv as to what tiiese collections will aniount ta, and the.
Ifference between i surplus and a deficit reits entirely upon
h. succeas of failure in ýconnection wlth two auch large
ýerns of revenue. I have every hobe, however, fromi the.
tanding of the figures at the present time that we wlU coin.
ut on the rlght side at the end of the present fiscal year.

Fg=i Loans Board
"Up to Decemnber 31st last the. Saskatchewan Farni Loans

bard had loaned $1,758,288.37," said Mr. Dunnlng, in re-
crriig to farin lans. "Furtiier applications approved by
ie~ boaird and in the. bands of the solicitors wlU bring the

)tl oan up to approximately $3,000,000. The total cost
faministration since the. formation of the 'board, up te,

ýeeber filst last, ,exclusive altogether cf refundable dis-
tisrents, such as inspection fees, whleh are chargeable
gnt the borrower direct, and also legal disbursements,

nhiclh are in thp omp na vmt4nn i. an qic nnn

average price received for wheat was $2.09 in 1918 as coin-
pared with $1.95~ iu 1917.

"While there is a decrease cf twenty-eight Millions' worth
on agricultural products, other than live stock, during the.
year, the value cf live stock increased $21,347,000.

Other Statisties
"The acreage cf our wheat crop lu 1918 was 9,249,260

acres; average yield, 10 bushels; the. total production, 92,492,-
600 bushels; average price received, $2.09e making a total
value cf wheat cf $193,309,534. The acreage cf ente was
4,988,499 acres; average yield was 21.5; the. total production
was 107,252,728; the. average price vas 75 cents, xnaking a
total cf $80,439,546. The. acreage cf barley was 699,296 acres;
the. average yield vas 17 bushels; the. total production vas
11,88,032; the. average price was 90 cents, maklng a total
value cf viieat of $193,309,534. The acreage cf cats was
average yield vas flve bushels; the total production was
4p204,785; the average price was $3,50, making a total value
cf $14,716,747. The, nereage of rye, which le hxcreasing every
year lu aur province, vas 123,500 acres; the average yield
was 11.5 bushels; the total production vas 1,420,250; the

mavernpw nrke.p wn-R 91.50 Ynnkiio n total of S2.130.275 Tho

,000; poultry and prodi
ie interesting te note
Saskatchewan to the.
ring cf 1918. Under i
labor question was q

nce lncreased their t

At
ýcomît

vent ii
1 items

Volume &,
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ry-Sixth Annu5al Meeting of

The

fInvestment and
igs Association
nnual Meeting of the Shareholders of the above
s held at the'Head Office, Winnipeg, on Mon-
3rd, at four o'clock p.m. The President, Mr.

as Chairmnan, and the Managing Diroctor,
ndatt, as Secretary. The Directors' Report
Statement,, with Auditoi!s' Certificate as fol-
3ented.

olders:
etors beg to submnit herewith Balance Sheet
o! Profit afi Loss Accounit for the year end-
3lst, 1918.
:Lgs o! profound thankfulness we reabize that
its great boss o! life and goneral disruption
practically over.

ms of Reconstruction and a return'to natural
niany and o! the greatest imp ortance, but

eel assured, be successfully dest with.
b ands o! our Prairie Provinces, with thoir

1 undoubtedly attract.great numbers o! immi-
xrom overseas and froin the States to the
ind the consequent demnand for the money
ho incoming settier ensures the employmnent
i funds for years to come.
ties have, as usual, been examined by an In-
iitteo, whose report will be submnitted to the

M. BULL,
President.

lst, 1919.

'SHEET AT DECEMBER 31ut, 1918.
ASSETS.

U4ortgages on lmproved Real

,ages accrued, due........
ýrno~e n.ew not dlue ..

$1,758,869-08
114,306.43
15,064.97

7,851.92

45,128.09
226,643.29

1.00
4,569.48

$2,172,434.26

PROFIT AND LOSS FOR YEAR ENDED
DECEMBER 3lst, 1918.

Balance brought forward ftrm previaus year... .$ 42,200.20
Add Premiums on Capital Stock ................ 386.52
Net profits for year after dedueting

interest on borrowed capital, ex-
penses of management and malt-
ing provision for any shiukage
in Securities ............... $106,623.31

Provincial Government and
Business Tax ........ $1,115.16

D omiîn i on Supplementary
Revenue Tax.........1,871.54

Dominion Income Tax . ... 2,459.07
4,946.71

101,577.54

$144,164.26
Four Quarterly Dividends at rate of 8% per

annum................................. 79,183.95

Balance carried forward.....................$ 64,98à.81

We have to report to the Shareholders' that we, have
audited the books of The Homne Investmnent and Savings
Association for the year ended Decemnber 31st, 1918.

We bereby certify that the accompanying BalanceSheet
and Profit and Loss Account are in accordance with the
books, and ia our opinion, are properly drawn up s0 as to
exhibit a fuilfand fair statement of the financial position of
the Association as at December 31st, 1918, and the result of
the operations for the year ended that date. AIl our re-
quirenients as Auditors have -been complied with. '

MARWICK, MITCHELL, PEAT & COMPANY,
Chartered Accounitants.

>Winnipeg, Man., January 28th, 1919.

REPORT OF INSPECTION COMMITI'EE.

To the President and Directors of-The Home Investmnent
and Savings Association:-
Your Committee, having examined carefully the loan

accounts in thebedgers of the Association, as well as the
real estite accountt, begs to report-

(1) That the number of loans in arrears has decreased
during, the year 1918, snd that many of -those stillinl
arrears are in botter condition than they were a year ago;

(2) That the majority of. tho borrowers- whose instai-
ments are considerably overdue are so protected by mora-~
toriumi acts and other legisiation that the Ageociation can-
not compel payment at present, although it is hoped that
such conditions will not obtain much longer;

(3) That in nearly ail cases' of boans in arrears the
latest valuations show ample security for the Assoclatlon's
dlaimns agaînst the properties, and that its Contingent Re-
serve, in our opinion, is sufficient provision for any shrink-
age in these securitios;

(4) That the 4valu'e of the properties sold during the
year is about equal to the value of thoso takon over li. the
sanie period;

(5) That the income dorived from rents shows a sub-
tiutnial increaso as compared with that of the proceding
year.

A list of montbly boans threo months or more in arrears,
and yearly loans more than one year in arrears, is appended.

The wcrk of your Committee was greatly facilitated l>y
the complotenoss of the books of the Association and the.
assistance so cheerfully given by its officiais.

l,1?v
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Le -Toronto Railway .Comnpany

LI Statement Year Ending 3 1 st Decemnber, '1 918.

ASSETS.
nent.....................$19,586,974.97
sidiary companies ..... 140907
ronto Power CoGol No 40t90.7
n their behaif).............1,000,000.00

.... ... .... ... .... ... 230,949.84
tble ............ 545,012.49
d in bank...................794,950.18

LIABILITIES.

CptlStock................. e......... $12,000,000.00
Bonda.................... _.............2,730,253.35
Short Terni Gold Notes....................1,000,000.00
Mortgage................................. 70,000.00
Bis and Accounts payable................972,462.00
Accrued interest on bonds.................... 41,066.00
Dividenid No. 90, payable 2nd January .... 120,000.00Y

REsnnrns-
Judgments and Fines given

against the Company, but
stili unpaid, other thau In- >
juries and Danmages........$258,479.00

Provision for Renewals.....272,268.00
Ticket Redemption.......296,927.02
L. & D. Insurance Fund ......... 287,090.18

1,109,764.20
Profit and Loss (ail re-iavested inCompany's,

property) ............................ 5,565,252.67'

$23,608,798.22

)REWS & GO., Chartered Accountants.

ROYAL SECURITIES APPOINTMENTS
r,

The Royal Securities Corporation, Ltd., announcès thse
appointment as assistant manager of its sales department,
of Norman S. Brook., effective.from. February lst, 1919.
Mr. Brooke has been connected with the. corporation in this
department for a nuinher of years.

Arthsur D. Emory, for several years advertising manager
of the. Sun 14f. Assurance Go. of Canada, lias entered the.
corporation's service as manager of the. pubiicity departnient.

RAILROAD BARNINGS

owing are the. earnings of C ar
,ays for the month of January:.
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The Trusts and Guarante
Company, Limited
Twenty-Second Annual Report

BALANCE SHEET, DECEMBER 31st, 1918

ASSETS. LIABILITIES.
Capital Accouni- Capital Account-

Mortgage Loans, Call Capital Stock Subscribed $ 2,000,000.00
Loans, Debentures Dividend due January
and other Securi- lat, 1919 41,743.35
ties, with interest Sundry Accounts payable 596.57
accrued thereon .... 1,656,925.45 Balance at Credit of

Office Furniture, Fix- Profit and Losa..... 465,244.08
tures, etc., at Toron- $ 2,507,5
to, Calgary and
Brantford ........ 23,471.64

Real Estate ............ 129,814.61
Cash on Hand and in

Bank ............. 89,300.05
$ 1,899,511.75

Uncalled Capital Stock ..... ......... . 608,072.25 Guarantecd Trust Account-

Guaranteed Trust Account- Trust Punds, with inter-
Securities on Real Estate, accrued to date 5,182,061.11

Bonds, Debentures, 5,182,0
Stocks, etc. ....... $ 4,329,611.33

Government, Provincial,
Municipal and Rural
District Bonds ... 781,549.13

Cash in Bank .......... .. 70,900.65
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e Mutual Le Assurance Company
stablished

1869.
of FCanadaMN

FINANCIAL STATEMENT

Head Office:
Waterloo, Ont.

For Year Ended December 3 1 st,

CASH ACCOUNT
INCOME.

EDGER ASSETS-
st December, 1917 ..........
um s (Net) .................

'ST. RENTS, ETC. ............

$30,499,558.36
5,021,518.20
1,999,584.87

$37,520,661.43

DISBURSEMENTS.
Death and Disability Claims ........ 1,553,077.60
Matured Endowments ............ .479,958.62
Surrendered Poicies .............- 409,374.69
Surplus .............. ......... 838,466.15
Annuities ....................... 10,541.40

$ 3,291,418.46
EXPENSES, TAXEs, ETC. ........ 1,182,735.23

BALANcE NET. LEDGER AsSETS-
31st December, 1918 .......... 33,046,507.74

$37,520,661.43

BALANCE SHEET
LIABILITIES.

13,921,438.73 Reserve, 3½% and 3% basis ........ $2'
13, 7,486.89 Special Investment Reserve
4, 8,148.06 Reserve for Unreported Death Claims.

Î00,506.70 Surrender Values claimnable on Lapsed

i 36,886.99, Policies ............. ..... '
457,988.12 Death Claims unadjusted ........-.

727.22 Matured Endowments unadjusted ....
662,577.77 Dividends due Policyholders.......

Dividends allotted to Deferred Dividend
929,976.11 Policies issued since January lst,

1911 ................ s.........
Dividends allotted to Accumulative

Dividend Policies other than De-
ferred Dividend Policies ........

Due on account of Office Expenses and
Medical Fees .........-----.--

Taxes and Rents accrued ..........
Premiums and Interest paid in advance
Credit Ledger Balances
Surplus 31st December, 1918 ....... •

CHAS. RUBY,
General

1918.

ASSETS.
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Fhe Toron to General T
]Report of the Proceeigs of

A.nnual General
The, Thfrty-seventh Annual Meeting of the Sharehoiders Au seiThe Toronto General Trusts Corporation was heid in theard Roorn of the Corporation's Head Office, corner of Bayci Melinda Streets, Toronto, on Wednesday, the fifth of Capitalbruary, 1919. Mo
The President, Hon. Featherston Osier, K.C., D.C.L., took o

chair, and Mr,. W. G. Watson, Asiant Generai Manager, Looed as Secretary of the Meeting.Lo
Mr. A. D. Langmouir, General Manage'r, submitted andininted upon the financial statements, showing the oper-

>11e of tihe Corporation for the year ended 3lst Docein-
1918., 

eThe report to the Shareholders waLs thon read as foi-

Statement for
lecember,'1918

,983,946.91

604,881.67

83,006.43

irectors bave pleasur In subMitting the Tiiirty-
lual Rýeport « the CorportionP, togethor with th,
nonts showing itS operations for tih, year ended
Decombor, 1918.

)ss profits for the year, aft<er providing for alor anticipated loases, ainount to $654,130.64. The.
on expenses, including salaries, Directors' andos, advertising, ront, etc., ainount to $332,161.62.ril observe, rnaies our net profits for the year

To tuila aniolnt- must be added $101,443.11vard on the lat of January, 1918, rnaking a total18, which has been dealt with by your Directors

s of one
raid-un)
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Loas Statement ýfor tj
Ad 3lst December, 18.

ýht forwvardfrom 3sit
'17............. :..-
received for adminis-
,s, acting as Trustee,
nterest on Capital and
ofits -on Guaranteed

Rente frein Office
fe Deposit Vauîts, etc.$654,13O.6

expenses, încluding'
ectors' and Auditors'
aing, rente, taxes, etc. 332,161.6

'ats fer Year ........

Ias foUeowe:
,videnda, Nos. 87, 88,
t the rate cf 10%o per

. . .$160,000.0
r Cent., payable Janu-
19.................. 15,000.0

seribed as f ollews:
ýtriotic Fund........$ 10,000.0
tary Fund ............ 1,000.0
7 League ...... 1,000.0
ny Huts .............. 500.(

ief ..... ... ... 250.0
ional..................250.(

!ie Year this, as the facts and figures set forth in the stateinent speak
for themselves. The volume of business taken care of has
very substantially increased, while, out of the net profits of
the year, amounting to $321,969.02, after providing a reas-
onable return to the shareholders upon their investinent, and

$101,443.11 for the lother payments and charges which appear in the
statement, the suin of $50,000.00 has been added to the Re-
serve Fund, which now stands at $2,00ý0,000, and a balance
je carried for'ward to the credît of Profit and Loss of $152,-
812.13.

Information of interest to the Shareholders will be given

4 at length in the address of the General Manager, and- a
Resolution will be submitted. for your approval confirxning
the grants to the Canadîan Patriotie Fund and other War

2 Relief purposes.
The great War 1914-18--the greatest and ntoet destruc-

321,969.02 tive of if e and property in the world'ls history-has now,
- se f ar as it depended upon the arme of Great Britain, her

$423,412.13 Dominions and Allies, been brought ta that victorious conclu-
- sion of hich we neyer doubted, and the only reiults ta which

we leok"forward- with'anxiety- are those which mày low
>from the action of the Peace Conference, and which it ie

useless here to anticipate.ý We haye, it is true, as a 'Do-

0 ~minion incurred an, enormeus 'national debt oblîgation in
maintaining the splendid part taken by us in the War, and

0 we -have aesumed great moral and material obligations for

$165,000.00 thé future' but these we shall rise te meet in the saine spirit
in which we inceurred them, and, inheriting such a ýcountry as

0 ours, we anay meet that future with a confident hope, and

>0 take such, part as fails ta our lot in solving the'questions

>0 relating. to the welfare of the world. These are matters of

>0 extensive view, but L may be rardoned for alluding to thena

>0 at such a-turne as this if it helps to emphasize the fact that

>0 it is only by each c f -us doing Mie own part that the great

-13,000.00 whole can be accom.Vlished. Some one may asic, What has
this to do with a Fmnancial Corporation? 1 ýthink a great

12,000.00 deal. Such Corporations are part of the business life of the
cornmunity, and theîr succees or fallure meane znuch. Every
shareholder -in siich a concern ought ta feel himself inter-,

30,600.00 ested, in it far beyond the'more pecuniary retÜrn. it makes
te him, and should do what lies in hie mminediate power to

50,00.00 manifest hie confidence in it by using it in one or more cf its

152,812.13 varions activities. These I need net again particularize, .for

_____ they have cf ten, been brought ta your notice, and if our

$423,412.13 Sharehàlders will only bear it in mmnd, the Corporation need
________ have ne anxiety for the future.

The President then called upon Mr. A. D. Langinuir, the
General Manager, te address the Shareholders.

SinvgI ynnaaÀ Mr. Langmnuir said: It je proper that 1 should preface.~-- .~. *1', Iio a~'inr of

.e wu"iRent

nroud
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trusted to the. Corporation for care and management, amount-lng t. the. sumn of $12,737,961.97, the largest amount receivedi any single year in the istory of the Corporation, andbeing an increase over tint of the preceding year of $2,-647,314.00. Satisfactory as tuîs evidence is, there are otiierindications of iequliprac wiiich go to show in a largemneasure the. trend o!ti public mmid in the. matter o! cor-poaoadministration o! Estates expressed in the. large num-be1r of enquiries both by correspondence and personal inter-views seeking informnation, as well as in the. increasinç num-ber o! WiIIs wiiicii have been fll.d with the Corporation forsafekeeping.
Altiiougii the opportunity has, been taken on previons9ccasions, wiien presenting the Annual Report, of eniphasiz-ing the. fact that the. charges or remuneration of Tii. TrustsCorporation for acting as Exeutor and Truste. are only theusual allowances granted by the. Courts te individuals actingin the, saine capacity, it wiIl not be out o! place to, again referto the matter at tiie present turne. Tiie character of themusets compriulng an estate coming into the. possession o! anExecutor, Adininistrator or Truste. for administration andimanagement, combined witii the size of tiie estate, mnust offlece8ssty b. to a large eictent the, determining factor in fix-ing the. rat ocmpnsation. Some estates comprised ofStocks and Bonds, Liif' Insurance Policies, etc., entail a mini-mun of trouble, whereas otiier estates hiaving going busi-nouses te be disposed of, Real Estate, Mortgages, etc., re-qunire a greater degree of turne and attention, consequentlyemitllng the. Company to bo remunerated i proportion tethe. responsibility and work assumed. All, iiowever, receiveDxpert attention in the. varions departments provided for thatPurpose; notwlthstandîng tiiese facts, Trust Companies arenne of tiie few businesses, indeed, 1 migiit say the only one,tb. charges for whose services have not been lncreased inrecent years, althougii the coat of operation has increased ithe sanie nianner as ln ail other businesses, owing to in-ireaised salaries, war bonuses, largely increased taxation, in-Ureased cost'o! money, in fact ail the. tiiousand and one items)f expensa that are incident te the management of sncii anInstitution such as ours.

In considering this matter and the, volume of Estates)usiness ln the handa o! the. Corporation, it will no donbt)e o! intereat te you, as welI as to tiie public, te ascertainuat wiiat remuneration tiie Corporation receives £romi yearAo year throu*Rh '.ta adyniniuf+n.ý ý# ki.:- _- -- -,

$13,455,127.98

30,419,349.15
6,167,414.14
3,036,029.13 $53,

tatement shows a i
assets under aduji

rd tint Trust
investments nm
doing so i flot

This. of eonhrgAýP
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twe are pleased te report that thé security
beén lessénéd, nor have our clients experî-

inution in the rate of interest return, but
ýase whîchý is of such gréat moment in thèse
cost of living is so higli.,

e reeived fromi our Capital and Reserve
i no special explattatioii éxcépt pénliaps te
amount investéd in our Office Buildingsand
raults at Toronto and Ottawa is producing a
1 ail the offices are satisfactorily leased. Dur-
ar very considérable improvements have been
tawa Branch Building. The offices liéretof oie
a C.P.R. have been taken ovér and incorporat-
riner offices in which thé Corporation was

advantagés of the increased accommodation,
itly needed, and thé more prominent location,
feel will be refiected in an increasing volume
mi oui- Ottawa Brandi.
,d to our Mortgage Invéstments, I am pleased.
.e intei'est and instaiments of principal have
a most satisfactory manner. O)ur învest-
elass of security in the Province of Ontario
,928,16.15,ý and 97.97%, of the total interest
1during thé year, including arrears brouglit
the preceding year, lias been collectéd. The
>f interest on these mortgage ivestméents is
sinaîl increase over that'of tlie'preceding year.
rsterest Wo the -sharéholders and ýour clients te

average interést rate on our mortgage lu-.
)ntario lias increased front 5.845o i 1910, to
,and o 6.395o in 1918, or an increase over

our Mortgage Investments in the Western
lanitoba, Saskatchewan and Alberta amount-
68.86, 80% of thé interest charged during thé
arrears brouglit forward from 1917, lias been
average rate of intérest on Western Mort-

3 wns 7.70%.

iaults.

tisfactory number of compartments have been
the year in our Sale Deposit Vaults both at
ýe and at Ottawa, se mueh s0 that additional
artments have been added i both vanîts, in
pace with thé demand. Tjndoubtedly this u-
s is largely accounted for by the great num-,
~who have subscribed for »Victory Bonds, and
ire a safe depository fer these securities and
papers. A very considérable ameunt of liter-

etails and particulars with regard te our build..

BALT ORE SHIPMENTS

is a statemént pf the shlpments of oie,
Dbait station for thé weék endéd Janary

Rose Mine, 67,547; Beaver Mine,

lst is 1,556,620 pounds, or 778.3

CLOSED

ing and Vault construction lias been distributed, and ve are
looking for a large increase in connectionwith our Safe De-
posit Vauît business during the next f ew years..

In the matter of the Cor poration's profit for the year,
our gross profits show an increase of $32,682.75 over the pre-
ceding year, being $654,130.64, as compared with $621,447.89.
The management and ail administration expenses, including
advertising, taxes, etc. for the year amounted to $332,161.62,
as against $320,561.78 for the preceding year, or an inci'ease
of $11,599.84, the net profits for the. year being $321,969-02,
or an increase of $21,082.91,over 1917. These profits, 'with,
the balance brouglit forward f rom the preceding year of
$101,443.11, left a total of $423,412.13 to be deait with by
your Directors. The disposition of this amount is clearly set
out in the Profit and Loss Statement, and outlined in the
Directors' Repor[, and I shall therefore not go into the mat-
ter in any great detail. In addition to the usual dividend of

10%, a bonus of 1% to the Shareholders was paid out of the
aoéfund; Patriotic and War Relief subscriptions made to

the extent 'of $13,000 and an amnount of $30,600 written off
our Head Office Building and -Safé Deposit Vaulta, tliereby
leaving this asset in thé books of the Corporation at $550,-
000. You will observe tliat wliilé $50,000 was transferred te
Réserve, making our Réserve Fund a round Two Million
Dollars, we carriéd forward to tlie credit of Profit and Loss
$152,812.13, or an amount ovér $50,000 in excese of tlie bal-
ance carried forward in the preceding year.

In conclusion, I desire to thank thé Advisory Boards at
Ottawa, Winnipeg and Vancouver for thé great interest which
tliéy have takén i advancing the intérests* of tlie Corpora-
tion, and aise the officers and staff of the Corporation gener-
ally for tlie efficient and conscientieus manner in which they
have discliarged their duties during the past year.

Tlie Report was unanimously adoptéd.
It was tlien moved by Mr. F. C. Jarvis, seconded by Mr.

Herbert Langlois, and resolved, that the foiiowing Share-
holders bé and are hereby ajpiointed Directors for the cur-
rent year, namely-Hamailton asssels, K.C., LL.D., Hon. Sena-
tor W. C. Edwards, Brig.-General Sir John M. Gîbson.. K.C.-
M.G., LL.D., Artliur C. Hardy, John Hosicin, LýC., LL.D.,
D.C.L., Lieut.-Col. R. W. Leonard,.Thomas Long, J. Bruce
Macdonald, HRon. Sir D. H. McMilan, KCM.G., W. D.
Matthews, Hon. Peter'McLaren, Lieût.-Col. John F. Michie,
Sir Edmund B. 'Osier, Hlon. Featherston OsIer, K.C., D.C.L.,
J. G. Scott, K.C., Sir Edmund Waiker, C.V.O., LL.D., E. C.
Whitney, Wellington Francis, K.C., E. T. Maloné, K.C., H.
H. Williams.

At a subsequent mêéting of thé Directors thé following
officers were electéd: Président, Hon. Featherston Osier, K.C.,
D.C.L.; Vice-Presidénts, Hamilton Cassels, K.C., LL.D. and
Brig.-General Sir John M. Gibson, K.CM .G., LL.D.

WAR COST BRITAIN OVER- EIGHT BILLION

The cost of the war to Great Britain was approximat
£8,128,000,000, deelared Sir E. H. Holden"at'the annual ME
ing of tlie London City and Midland Bank. 0f this s
S1,107,000,000 was loaned to the allies.

Germnany's war cost, lie said,, was £7,750,000,000,
which oniy £450,000,000 was ioaned to lier allies, In addit
te this were the debts incurred by the several German sta

PULP AND PAPER
We would bc glad ta Iurnish you particulars regarding Canada's f
rnost rnsnufacturing industry. also the. attractaveneas of an iflYestmerC
thec
Whalen Pulp and Paper Milis, Limnitg

7% Mortgage Debenture Stock
(carrying a 50%/ bo,,us Comman Stock).

lavestars arc fot oniy assured of a 7%~ incarne yield annually. but
share in the. surplus profits of the. compafiu.

RAHAMSANSOIN àÇ
1 i NV TrM w rr ç% Niwgp '
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WEEKLY BANK CLEARINGS

The following are the bank clearings for the week ended
January 30th, 1919, compared wIth the corresponding week
last year:-

Week ending Week ending
Jan- 30, '*19. Feb. 2, '18.

al ..... 81,953,866 $ 75,023,124
:0...........68,096,616 56,223,257

peg.........33,759,119 35,632,897
iver..........9,288,592 7,83,971
1..............6,370,573 5,185,180
y.........4810,659 6,029,227
ýon 4,572,673 4,186,938

....... 4,290,544 3,310,719
ton..........2,867,87 2,879,390
K..... ».......4,026,110 3,225,856

.............. 2,167,531 1,649,293
....... 2,707,819 2,498,980

i.............2,474,657 1,927,169
a............1,673,645 1,581,391
on..........1,380,916 1,402,256
Jaw .... 1,307,298 883,599
in ... «.. 46,901 442,068
Drd .... 762,617 672,490
ïilliam ... 558,436 595,423
idge .... 581,773 492,673
ie Hat ... 298,933 418,123
7estminter 409,975 303,023
3ro .... 631,459 546,325
»oke .... 624,671 624,962
ler 561,764 446,770

tai.........$236,624,984 $214,005,104

Changes.
+; 6,930,742
+ 11,873,359

- 1,873,778
+ 1,404,621
+ 1,18533

- 1,218,568
+ 386,735
+ 979,825

- 11,553
+ 800,254
+ 518,28
+ 208»89
+ 547,488
+ 92,254

- 21,340
+ 423,699
+ 4,833
+ 90,127

- 36,987
+ 89,100

- 119,190
+ 106,952
+ 85,134

- 291
+ 114,994

+$22,619,880

that t

GE IN TAXATION

mdment toi the, city act ai
ý cities of Saskatchewan
ent. of their'value."
iade by Premier Martin,
tations had been miade to
Ltroduction of amniedmen
, by Ieading business m(~
ment had concluded flot
Business nmen had expresi
is concerniflg the propose
e the effect of prev.enting
nost anxious that privai
uctive channels," the prei
ige in the policy the citie

Y MORE

" February
n Act was
'dward Brov
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DIVIDENDS AND NOTICES

BANK OF MONTREAL

iereby given that a Dividend, of Three per cent.
*up Capital Stock of this Institution has been
~ie current quarter, payable on and after Sat-
t day of March'next, to Shareholders of record
., 1919.

By o rder of the Board.
P REDERICK WILLIAMS-TAYLOR,

General Manager.
2lst January 1919.

'ANADIAN BANK 0F COMMERCE

DIVIDEND No. 128

liereby given that a dividend of Three per cent
tal stock cf this Bank, being at the rate of
t. per annum, bas been declared for the quarter
'ebruary next, and that the same will be pay.
ank and its Branches on and after Saturday,
19, to shareholders cf record at the close ei
,e ISth day of February, 1919.

By Order cf the Board.
JOHN AIRD,

General Manager.
L'lth January, 1919.

THE FIRE, INSURANCE EXCHANGE CORPORATION
(Stock and Mutual)

The Annual General Meeting of the Members and Share-
holders of this corporation will be held on Friday, the 28th
day of February, 1919, at 12 o'clock noon, at the Company's
offices, No. 32 Church Street, Toronto, for the election ef
Directors for the ensuing year, and the transaction of other
business relating to the management of the Corporation.

By Order.
ARTHUR DWYER, Secretary.

Toronto, February 3rd, 1919.

THE RAND IN HAND INSURANCE COMPANY
(Mutual and Stock)

The Annual General Meeting of the Members and Share-
holders of this Company wîll be held on Thursday, 27th of
February, 1919, at Il o'clock a.m., at the Company's Offices,
32 Church Street, Toronto, for the election of Directors for
the ensuing year and the transaction of other business re-
lating to the management of the Company.

By Ordér.
1 F. E. DINGLE, Secretary.

Toronto, February 3rd, 1919.

THE QUEEN CITY FIRE INSURANCE COMPANY

The Annual General Meeting of the Shareholders of this
Company will be held, pursuant to the Act of Incorporation,
on Thursday, the 27th day of February, 1919, at 12 o'clock.
noon, at 'the Company's Office, 32 Church Street, Toronto,
to receive the Report of the Directors for the past year, to
elect Directors for the ensuing year, and for the transaction
of such other business as may be transacted at a General
Meeting of Shareholders.

By Order.
JOSEPH WALMSLEY, Secretary.

Toronto, February 4th, 1919.

THE ROYAL BANK 0F CANADA

DIVIDEND No. 126

is hereby given that a Djvidend cf Thret
the rate cf twelve per cent. per annum)
pital stock cf this bank bas been deelari
Larter, and will ho payable at the ban
a and. after Saturday, the first day of M
Iders cf record of l5th February.

By order of the Board.
C. E. NEILL.



T IlE

Manufa

àl . H. Tuov'ct-t hilàba brrn apl)lntd manager ai
the. Koatreal office of te. Nattunal City Company of New
York.

CAPTrAi< lit 1 W. MUIAat,4' rrcesnly returased bem over-
gents, han b"u appolut.dc, ilanarrer of th&- Tomuto offi. of
th. National City Clmnpany of New York.

Mit G(;tik Toaw«z Mzi..L~ the. British Trade Com
,iionvr-OeneraI in Cnadai au New%ýfou lant], bas be.on
awardt4 Qrder of iiie Eripire <Civil Divýision) in necqurition
of services rndlered lurirn~ the. war p.riod. Mr. Kila. has

> noir presidexit of
iy, bas been conne,
rly business exper;
Mr. Butler is prE

director of the Païi

lent of the. Domin
on the Aquitania

et of his trip te Et
,acts for expont, tx
aplng the. planta a

isident of the Caru
ionor at a banquet
iorold thila weelr.
n Thorold and the.
banquet whkch was
in that l3at; of the.

congratulations ul
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SON, GORDON & DILWORTH
=OUNTANTrs, TRus-ruls, RitcEivERs, LiQuiDAToits

k Building, 15 Wellingtoin Street WVest, TORONTO

Mo G. T. Clarklon.
Cordon, R.aleedI4PJ. Dlworth.

ries DC. Co)rbo)uld
HA&rTEREn AccouNTANTr Awn AuDtroR

bNTARIO AND MANITOBA
1< .1 ... .... Wbaaqet
rudents at Toronto, London, Eng., VancouverJ

IAN, MOUAT & CO*
JARTERED ACCOUNTANTS

'rade Building - VANCOUVER, B.C.

A. M. DALE
IARTERED ACCOUNTANT

BURN SASK.

Pnuui
EuwARtDs, F.C.A.
N W. H. TiHomI'QN

A. G. EDwAmus
Tuos. 1P. Omuoxui

rANTS
CO.

E BUILDING

C.HAMBERS

HENDERSON, REID AND COMPANY
CHAUrBUE' ÀCCOVWqnTU

WINNIPEG, Ranitoba mBDiciNB HAT. Alberta

HEND]ERSON, RE1D AND PATERSON

ACADIA B3LOCI< LETHBRIDGE. Alberta
W. A. fi4ederson J.D edRiRtchie Paterson\BE'J>JRT. R. MASEr*.CAR

Chartered Accountant
Auditot Accountant Liquidator Truite*

SASKATOON, Sask

D. A. Pender, Siasor & Cô.
CHARTERED ACCOUNTANTS

806 CONFEDERATION LIFE BUILDING
WINNIPEG

RONALD, GRIGGS & ýCO.
RONALD, MERRETT, GRIGGS & CO.
CIorittrod Accountants Andît ora Trotte"s Liquid-orst

Winnipeg, Toronto, Saîkatoon, Mloose Jaw, London, Eg

If. C. 4. TURNER WV1LLIANI GRAY JAbMEs G"ANT

F. C S. TURNER & CO.
CHIARMEED ACCOUNTANTS

Trust & Loan Building, - WINNIPEG

R. Wiu.aaaaom. C.A. .1 .WM.LAo. C.A. A. J. WALKUi. C.A

RUTHERFORD 1WILLIAMSOH & CO.
cbSt1ee AmeuataRts Trustef* avil Liquidat?m

Se Adelaide Sureut tais MCflGII Bulding
TOEIETO MONTEiL

Cable Addrens-"WVILLCO,"*

Reprosented at Halifax, St. JoLi, Winnipeg, Vancouver

ACCOUNT BOOKS
LoosE LEAF ILEDGERS

BINDERS, SHEETS and SPECIALTIES
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NSOIITrIF. ONTA~IRUY >IBTAL. MINES

Oirr.000» l'WAOrefit fur 19I-$Silv.r Mine* Continue te

D)urligj the. year 1918, tiv pilvir and god miningr om-
Panir., of Nortlwmr OlItanu pnai overr $17,(000,00 la pmfit
or dilnldA t. tir ,ia~ofnor 'nt~~b Nipissng
Klungi Company h.cadvid ti. lint- Thr %MlnlsK Corpiration
rame a.rozid with t. IHollioig.r Cosfdfda r1Ie third.

lb. only n. ll.dpayofr w,%n iii. 1-9k, ,*.ort ('toM Minet.
Altputlir twIgtcopanle's ptid divldend" nin. of thiem
belag uiilvo-r mine oxrztors, und t imintng tiIi-e b.ing

pad during 1917 autntrr t. $ô,î2G8>48 la addition ta uhicb
was thi. large pro)ltx f roi tiie privat. operntionà. Tia om-

Pae mli W1,4î7Î.o la 191h. in addition t. mwicd wax the.
l rgeoStiit.i froi thé. 0'llrIen Mia. nt Cobalt, and the. Miller

Lake-Q'i3rien Mine at Gwad.%hickh probabiy mnmd t.
&lt.e the. total weil over $7.000,000 for the. yvar 1918.

It is evident, tii.rrfore, that th. prftdous inta) innte. of
Canada aI a very strongt position, The. total dMivdenda
Pa te i th ed of 1918 nov augtoat approximately

EFC OF PEACE ON ST. JOHN

Farly Re.omtion .101*d Limes of Traffc ia Expetd
»evhlpmts in Industry

SL John, wIi bias bo.n glving vent taot lu Joi
laiely b<.caua of the. Kmt war victory and b.ecas i

»bvunomeaal aucc(,sa of the Vlçlory Loan ranmpaign,
furtiiet cause for Jubilation in the. hopeful outlook fi
wlnt.r port iason. Already the. great ship.s, sUAi lx

thon.

full r
!1

tien c

rui*ana. A dlozef otienr
oe i tii ballast and soi

ým, it la exp.cted, wiUl ta
r nn nthim vondit

ivu the. amount of dlvldcnd pay-

qit %fine»
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EPRESENTA TI'VEJL LEGAL FJRMS

RRANDON

es Soli stors Brndonas.

P. M. Anderson D. A. hieNive.
DouglattFraser William Rase A. P.Sgm pIe

Anderson, MeNîven, Fraser & Rose
llaricea, andi Solîriterg

Regina, Saskatchewan, Canada
Solicitora for The Royal Bank of Cànadai

etc.

lion. W. P.A.Tu rgeon.1<.C. T. D.BRr
H. F. Thomaun A. L. NIcLei

TURGEON, BROWN & THC
BROWN, THOMSON & Mg

Iamnistera, Soliciters, Noteri
MXctaliuus. IIIII .t'o~. Bull

ItLEGlN 4. c AN APA
Solicitors f.r he Stpndard Bank ofCa

.K.C.1

J. A. WptG"-r, L.L.B. C. A. WaIaut .4 .CL.

i. W. Caawvoaa. Ll.B.

WRIGHT,WRIGHT, & CRAWFORD
Barriltgrt, SoiJCiters. N. tarin., Etc.

Suite 10-15 Alberta Block
CALGARY, ALBERTA

EDMON TON
A. P. RWINo. X.C. AL"N 0.. IàUvI A. U. a. IURY

EWING, HARVIE & BURY
Rarriaters, Solicitora, etc.
Solicitors for the Bank of Ottawàk

Agenry Builing, » jaiPer Ave., E'aî
EDMONTON, CAN.

CAIRI. AODUU8B IIHYNDISAN
H. H. Hyndwman. A. S. Mattheson.

H. K. Nliner. Hi. J. Carr

Hyudiian, Milner & Matheso
B3arrlsters, Solicitors. etc.

Solicitors for 1 !ie Royal Bank of Canada.
K.,yal B.ak Chambers. £Edumt., Alla.

Hon. A. C. Rutherford, l<.C., LV ..D
P. C. Jam eon Chaq fi. orant 0, H. Steer

0 F. Marnes

RUTHERFORD, JAMIESON
GRANT & STEER

Barri stars, Solicitora, Etc.
202 MeL.oud 11415. EDMONTON, Alerta

NEW YORK
wIr.au %r-O

C. L. DwuRt B.A. .B. M. WAXING.

DURIIE & WAKELING
glarritrt and golicliors

Solictora for the ilantk of Hamilton. The
Great Weiit Permanenit Loan Co. The
Méonarch Life Assurance Co.
Canadj% Building $askat»OU. Canada

CHA S. G. L C
Barrister, Solicitor,

208 Canada Daildi,

SASKATOON - CA4

MACLEAN, f

SASKA TO(

Bank of
Canada.
ada Life

KEl
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CANADAS PlROSPZt7.1 AS STKL PRODUE

rYlhlng .%rary for Proêuelug Jil#h QualiSy MaierluI

ln the course of an ti44,,aa bof.,,e the C&aadian M*nu
àarmi Au«o nSe Toronto. o Jaauary 27th, Colne
d Carngie, of thes Imnpsfal Mlunit5o.s Board, ln spak
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Bltiw for Canadian ien and us producs s&d:-
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mcer tif blig qu.lity atelà Sla bas the oppotulit by

,Iasd and ws puopaganda of dlapluclugr mash of the
r. tumbousu.e, mhnrt-41ved. rommon catuun atues um
r rollugj stock. aipe, dn-dgu, docks, mines and grsu1
Jey and of becoemin one of the principl rxpotn

ýrln ahe w.$&d The lblp 1 have nm-pe
rodes manrits and aJkl-fter se such inteê lbe

coat of produciug bigh grud. aterie tbat Canada stands
~Imont ablu nii itfa t onixortimani in ti ld ir.éetftL
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The Imrperial
antee and Accident
wnuraflCe Company

of Canada
re, 46 KING ST. WEST, TORONTO, ONT.

IMPERIAL PROTECTION
tee Insurance, Accident Insurance, ickns
Automobile Insurance, Plate Glas* Insurancew

STRONG CAJIADIAN COMPANY
up Capital . . . S200.OO
Drized Capital - $11()(0.00.O
:ribed Capital - $1OUO.O
rament Depos 1IOO

)OMINION 0F CANADA
kNTEE & ACCIDENT INS. CO.
stanf SWchSmalasramo Plat. lass aeumaS.
auma.. Automobile Insurence Ouavat. Ibo"d
sud Stroa*ost Canadien AoiÎdff lnaurance, Compay

moittr«U WbHITLBY.U

T. B. RRDDINO,
Vice-Presldent.

a. M

eScurity Assurance
HAlL DEPARTMBNT

Secrettry-Mamager

Company

s.. Canadia lavsetaents Ovtr
58.00 $;,OO0,o.OO
AuIthMbiari " " .1110

raid vp la cash flSMs

FIRE AND LiFE

Rritish and Mdercantile
INSURANCE COMPANY

DIRECTOaS
So. O. N. Monmoas.E . .LPaal .
*Roe ter te DenIaiea 1 U*NtE5lrv

asTA5LII

Emple,.,'. I
Elevatat
Coatreet

LONDON
GUARANTEEL AND
ACCIDENT COY.

LimltSiI

Head Omfo* 'tor Canada,
TORONTO

.LabIlty Penurna Accident Bicknea
Pielitr Ouatanté. Court Blonda
Internat Revenue Teanis and Automabli

AND FIRE 11SIJRANCE

THE ElVPLOYERs'
LIABILITY ASSURANCE CORPORATION

0F LONDON, ENO. LIEITED
Issus

PorsnalAccident Sickness
Employera' Liabillty Automobile
Workmen's Compensation Fidellty Guarante.

and Fire Insurance Policies

C. W. I. WOODLAND
General Manager for Canada and Newfoundlaad

Lewis Building, JOHN JENKINS, TepeBldg
MONTREAL Fire Manager TROT

ECRIVED DOINION CUMARTMU 17(b lame, 11W68

Capital Stock, Authoriaed and Subscribed
.$500,00.00

Capital Stock Pald Va
$174,762.70

The Occidental Fir
INSURANCE COMPANY

Under the contrai of the

North Britisha and Mercantile Insurance Comp
AunDAL£ DAvinson, Presidt«O

C. A. Rgioblaa.ow, Vike.Prismeià and etorcè,sr7
DIRBCTORS!

SB. Rtcuamse S. O. Donsom W. A. T. SwaATAJI
Neai SUre. WINNIPEG, NAX.

Agends R.omit.d ai Uotrre.ai.4a P<inda
Ritoudent Agent. Toronto, Bryrce B. Huntr 51 Yonge Sitreet

IMerg

mu90 16»

e
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Sd Debenture Corporation
0F CANADA, LIMITED

in Goirerment'aznd Municipal Bonds

DOMINION 0F CANADA

VICTORY BONDS
BOUGHT AND SOLD

Correspondance invîted

RUST BUILDING - WINNIPEG

INSURANCE
praLisal Service afiords the only safe
of estimating the amount of insurance
)n required under the terms of the Co-
e Clause. lt also insures the quick

iaitablc adjustmnent of a fire loas.

nadiail Appraisal Comnpanly
Limited

MONTREAL

Devoted ta
Bonds
York City à daily and

Li for over twenty-tive
pal bonds. Bankers,
tic officiais consider it
ipalities consider it the
ounce bond olferings.

çBGSBOND BROKERS
3%Agency Building, Edmonton, Alberta

1Correspondents BAIRD & BOTTERELL, Wmnnipeg

H. H. CAMPKIN
Inmaance, boans, Bonds, Debentures and Real Estate

Agent for C an2 an leicifi Ra iway Co. Land*,Csnada North
Wes.t W~nd Ca. Land-, F]uJon'% Biy Conipany'B Land$.

1753 Searth Street - REGINA, Saak.

KIERN AGIENCIIES, LAMIE
INSURANCE AND INVESTMENT BROKERS

PROPERTIES MANACIED-VALUATIONS MADE

MOOSE JAW, SASK.

J. IR. MeINTOSH
Investmoent Broker Experionced Valuator

ADVICK TO 1!DONT')N PROPRRTY OWNBRS.
FARM LAND IN THE EDMONTON4 DISTRICT

le a promiiog invetmeft mt pr.aCflt.
TELE LDG. EDMIONTON, ALTA.

WAN TED
A LOANING AGENlCY

WB HI&VF A LARGER NUMBER OF APPLICATIONS FOR LOA?48
References Purnish*d

NIBLOCK & TULL, LIMITED, Calgary, Alberta, Canada

ITOOLE, PEET & CO., Limited
INSURANCE AND REAL ES TATE
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CHANCES IN LAfiOR APPEAL. BOARD

Xtr. H. 1. omas. of the J. R. Booth Copay Otaa
and 31r. J. A. biciMIaad. vfr-p"dft ai the Intatinal~
Asociation of Machiniste, Montmal. bave b.e appointed to
the IÀbor Appràl B3oard in sucesion ta Nir. George Il. Du-

Sa tad li. Gustave Francq repcively, who bave rtiud.
Tii. firat mtnione. ad 31r. S. IL Parsons repmm«t tht

manufcturea pon the. board. ad the second, with Mr.
1*oa Bruce of Toronto., repressmts the. hnt.awatu of labor. The
Mit umrboe,. wbo la chairman. la Mr. Justce XcLihnd. of
M.otcal.

CANADJAN TRADE COMMISSON WANTED

11. Bmorder Cheuuber of Com=, reproseting tb.
munldipalltieu of Wind»or, Ford. Wshkervile, Sandwich andi
OJhbw*Y, Ont. recently pansd a resolutlon urglng upon "tbe
Dominion gvsrnmet the. n.cmssty for the. Immediate ap-
pointmnt ai a permanent commissin. the sole iozacUon of
wblab weoa14 b. toward the. expalgn of the geral trade of
Canada; andi fuuuber, that sncb cauumLuion b. amplyand

gtemuily ftnaxw.d for the. widùst adin tativ codto

IN CANADA

Capit

limina:1

1. S

COLUMBIIA INSURANCE INSTITUTE

tancs Insiut of British Columubia haisi

monatesi t. U5,673,7-%
I-aPrt

i Statistics bas complet.d à
industry in Canada for the.
compiled under the, folli

atpacklng wlth 69 plants.
iding mapackiung wlth 10 p
ries including sausage, s
icef extrart ivith Il plants.
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NOV OPmATniNO

nadian Northcrn Railwmy System
Canadin Gtovernment Railways
;eut Noaih Wcst.e Tekireph Cemptu>;

t,000 Miles cf Railway
3,000 Milks of Telegraph Lin.

tmng .vr province in Cdamada Dominio Boa
ervng the UTeet oce*s Coing poea CI

ST- JOHN - QUEBEC - MONTREAL
irANCOU VER -VICTORIA

- Voeiga - £prm T*hpk

48 Vessels

#**~,;,. hhgveA utile,. meqile. s.ueg
s Nuu.d 5.ll..i, Ags.m.

N .L ULANSON.

a..',,

d 0"a. Tornto. OwL

cao. mmmwE.

IUng Systemso-2 Rofrigeratini
ton nits and the other consi
iplet. ln detail.

LAND-255 Acres-The P
t River-S miles standard
iig wlth the C.P.R., C.N.R.

Imperi al Munitions Boardi
Offer For Sale

PLANT AND EQUIPMENT (IN PART) 0F

BRITISH CHEMICAL CO.,Ltd.
-TRENTON, ONT.

TENDERS a=cmpanied hy marked cheque for 501 o!
the. amount of thi. bid will ho roceived by the. unidersigned
up to and including February 27th, 1919> for the. purchase
of the followig, located at Trenton, Ontaro:-

ITEM NO. 1. SULPHURIC ACID *CHAMBER
PLANT-2 Complete Pratt Patent Sulphuric AcId Chambor
Planta equlpped with Glen Falls sulphur hunies and pyrite'
hurners, cap. 31,000 pounds of suiphur and 40 tons pyrites
per day. Chamber space, 200,000 cu4bie feot. Capacity of
unit 60 tons of 60 deg. sulphurie acid per day.

ITEM NO. 2. SULPHURIC ACID CONCENTRATOR-
This plant consisas of 8 Skoglund Concentrating Units com-
plet.. Eacli unit bas an operating capacity of 25 tons, 66
deg. Sulphuric Acid per 24 hours.

ITEM1 NO. 3. NITRIC ACU) PLANT-Consists of 24-
6,000 pounda Cast Iron Retorta, oxidizing and absorption
towers. This plant haas a nitre storage of 2,000) tons' capaelty
and 2 rotary soda dryers. Acid mlxing house attached t.
this plant is oquipped with 9 horizontal mlxing tanks.

ITEM NO. 4. SMOKELESS POWDER PLANT-Ca>
Mauufacturing Lino--A complote plant for the. maniufacture
and llnishing of amokeles powder, operating capacity of the
lino 50,000 pounds per day.

<b) Ether Alcohol System-Complete Badger equip-
ment for the manufacture of ether, consisting of 3 mets of
Deihiermators columns and condensera with 2 ether pots'
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Vood, Gundy &Company
Government and
Municipal Bonds

New York Toronto

KEEP INFORMED,
wiII be interested in out new Bo(okiet of Investment Securities.

other valuable information, it contains Iatest available earnings, financial
etc., of many of Canada's most prominent industrial enterprises.

Write for a copy today

ýL SECURITIES CORPORATION
164 St. James Street

MONTREAL

LIMITED

ýctory Bonds
even et advanced prices are
still exceedingly attractive.
We would appreciate beirig
favored waîh your ordera.

DALY CO.
DING

Saskatoon London
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IIIGII f RJCS FORt SN IS8UtýF-

The. hlgh price obtcanet for tih. New Brunewick bonds
ihaoise the boMd-ut chuxacter ofK the C'anadjian rnrkct
espet t. bhisrgirade efferinrga. OnJly eit. and en* er

booM are obtc1nnab outielde of the. war loan,, an(i th,
already nt rood prrniaiui. New insurgu Ur ladt yar in
provincaal goveriment ani the. m-unlil lia. are Almi

rnandlag good premiumvi Thi. prremlwn oi, New ye*.
la enire as a blg tact.,' loto current hid. for acu l*uon.i
rnârket in boare for ignutitutioiipl buýylg in Cýatnda en Ibo
biati, and ori the etir, becau..- or tii. willav*m of
~Iccnf iniveclors ta bouy. Iii. premlwar on Seu York
x atic atxout 2 po)int. tocs prÏce thaI wo-u1d 1-ve~e
if oxchangte were at a lurity.

NE1W BRUNSWICKBO S

r the. porécae ut i40000 Worth or 1$;
rovlacial govetrnmeat bondA cio"e on Fý

0T F Wb VAN.COUVER

afinancdal statement for the. year endi
the munctpmity of West Vancouver, B,
Ipeag-ea for the yeur. The total re9Tlj
S90/1b00. of whieli $40,000 were taxs c,

àtcounts, and 826,000 were tan are
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OvSUue couaited of Wler rates etc. T
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DEAN H. Parras

McKINNON & CO.
rnment and Municipal

Debentures

BUILDING, TORONTO

BURDICK BRos.
LIMITE

Stock and Bon

Peamberton Bldg.
VICTORIA. B.C.

Private Wires to New Yor
Seattle. Toronto and

& BRETT,

d Brokers

Hotel Vancouver Bldg.
VANCOUVER, BC.

c, Chicago, Montreal.
San Francisco

krthur and Fort William.
ealty Investments
y and Revenue Producing Property.

Mortgage Loans Placed.

for illustrated booklet descriptive of
the twin Cilles.

<CORPORATION, LIMITED
t.PORT ARTHUR, Ontario

IMfNf STOCK BROKERS &IIIIIjI IRNANCIAL AGE14TS

i STREET, TORONTO

Municipal. Railway. Call. Trust and
r. Stocke on Lodon. Eng., New
bronto Exchange@ Bougbt and SoId

Nanton
ýL AGENTS
set, WINNIPEG

DEALERS IN

Gov
and

ernment, Municipai
Corporation Bonds

c. nsrpnde sce .cu #dei

A. H. Martens & Compan
(Members Toroe Stock Exchangt)

ROYAL BANK BUILDING, TORONTO
61 Broadway, Harris Trust Bld

New York, N. . Chicago, IL.

'ANADA'S VICTORY LOAI

51% BONDS
Free of ail Income or other Dominion

Taxes
Oorro,ognc Iiie

OUGHEED & TAYLOR, LIMITE
PINANCIAL AGENTS

CIRRY A fnAm

NNON
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NEWý INCORPORATIONS

ýn BaY Mines Largest Company Recently
Farmed

ing is a list of companies iucorporated during
weeks, with the. authorized capital and the
,rovisional directors:-
ilr, Que-Joseph Giroux, Ltd., $30,000; E.
aux, A. Giroux.
ît.-The Deloro Trading Go., Ltd., $40,000; S.
ing, B. McEvoy.
ie.-The Lakeshore Go., Ltd., $49,000; J. Mc-.
I. Wilson, J. CoppoCl.
Ont.-L. F. Hogan, Ltd., $30,000; J. A. Pri-
etterly, J. Gardner.
am, Ont.-Hancock and Go., Ltd., *40,00o; D.
C. Shaw, F. Bright.
it, Ont.-Motor Sales and Machinery Co., Ltd.,

Hill, R. Hill, E. Hill.
Uta.-The Scott Brokerage Go., LUI., $20,000;0
. N. Laidlaw, I. C. Rand.
ýnL-D. W. Hi#rmer Co., LUI., $500,000; R. D.
Macaulay, W. T. Sinclair.
nt.-The Premier Rubber Go., LUI., $600,000;
L. W. Goetz, H. McTague.
i, Ont.-Stillman's Greameries, LUI., $100,000;
F. T. Yeo, N. M. Stillinan.

Ont.-Cleveland Tractor Co. of Canada, Ltd.,
.Wigle, W. G. Bell, O. Seed.

)nt.-Tbe FIaldimand Flax Co., LUI., $40,000;
e_ H. Brower, B. R. Davidson.
nt.-The London Mausoleum Go., LUI., *16,000;
(' W- CadweI. TT E_ Gnnnv.

Toronto, Ont.-Electrical Bard MWoulding LW,. $40,000;
A. D. McIÉenzie, S. Tutty, E. -A. Unyden. The OxYgeuas
Laboratory Go. of Canada, Ltd., *40,000; M.L MacDonald, G.
Grant, A. Dodo. McAllister Self-Making Bed Go. of Canada,
LUI., *50,000; A. G. Heighington, W. J. Dash, W. Heighing-
ton. Toronto-Glencoe Oul Go., LUI., $1,000,000; M. E. Cher-
rier, E. Levitt, H. G. Smith. McAlpine Pubiliers, LUI.,
$100,000; E. M. Dillon, B. T. Birks, 'M. B. Banks. W. B.
Levack Gb., LUI., *40,000; W. B. Levack, H. M. Jackson. H.
C. Carter.

Mloutreal, Que.-»General Society of Canada, Ltd., $49,-
000; J. Charbonneau, J. S. Pilon, J. Rayer. Shayne and Jaff e
Go., LUI., *20,000; P. Bercovitch, E.'Lafontaine, N. Gordon.
South Shore Pulpwood and Lumber Go., LUI., *20,000; R. F.
Turgeon, F. G. Turgeon, J. G. Nadeat. Baines,' LUI., $49,000;
P. E. Bourget, S. Feidman, J. Wasserman. N. E. McGlelland
and Go., LUI., *20,000; F. H. Markey, W. W. Skinner, G. G.
Hyde. Montreal Supply Co., LU., *60,000; J. A. St. Germain,
L. Charette, A. C. Pouliot. Asbestos Coverings and Lubri-
canto, LUI., *100,M0; C. Pringle, N. G. Guthrie, R. Blake.

Montreal. Quî..-Black River Pulpwood Co., Ltd-, $400,..
000; L. M. Smith, J. Bruneau, E. P. Bras. Golden Glow
Chemical Products, LUI., *500,000; A. Holden, J. R. Verner,
R. B. Hutcheson. The National City Go., *25,000; G. W.
MacDougall, L. Macfarlane, L. H. Ballantyne. Transatlantie
Steanxship -Go., LUI., *1,000,000; C. A. Sara, F. H. Markey,
G. G. Hyde. Bishop Navigation Go., LUI., $1,500,pO; F. H.
Markey, G. G. Hyde, J. G. Ahern. The Sterling Clothing Co.,
LUI., *500,000; A. Falconer, M. A. Phelan, G. G. Ogden. Adanac
Producing Co., LUI., $300,000; J. H. Michaud, L. J. Mouton,
A. Racleot. St. Denio Goal and Cartage Co., LUI., $20,000;
L. Pistono, L. Plante, O. Lemieux.

Toronto, Ont.-haki Label Bevarageu, LUI., *150,000;
W. J. Dash, M. E. Woodutock, M. L. Cook. Kirkland-Iluduon
Bay Gold Mines, LUI., $2,000,000; G. E. Sedgewick, H. J.
Wilson, J. Aitchison. Erie Investments, LUI., *40,000; H. A.
Samuels, E. J. Swift, E. G. Gare. Canadian Electric Ore
Smelters, LUI., *40,000; R. H. Parmenter, W. S. Morlock, S.
D. Fowler. Victoria Electnic Supply Co., LUI., *250,000; T.
À. Rife, Y. Kling, M. Hewetson. Nukol Fuel Go., LUI., $1,-
000,000; J. F. Verner, J. G. Colling, E. Barry. Hambly and
Wilson, LUI., *150,000; G. W. Hambly, A. L. Wilsoii, G.
Hainbly. Samuel Pollock, LUI., $40,000; J. Ferguson, S* Pol-
lock, W. J. S<eott. I3ritannia Land and Specialty Co., LUI.;
J. S. Duggan, C. A. McKay, W. B. Sturrup.
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'ederation Lif e
ASSOCIATION

-IE IN FORCE, $9 1,986000.00

- - -23,418,000.00

&.L INSI.RANCE AND ANNUITY
FýACTS ISSUED IJPON ALL AI>-

PROVED PLANS

-'FICE TORONTO

nts, Attention!1
IRN LIFE MASURANCE COMPANY
thers> the. tollowlng remarkable imcreams n 1917:

RECEIVED ............. .... I NXEA8E 144%

BW AN~D RRVIVRD .... ....... INýtltAAZ 141%

IRECBIVBD................ -INCEAXE 1«%

,Is .. .... .... ..... 1-4 a A I 1%

w has a Dominion Licnm,,. and la extending it. orge..~
epared ta offer advantagsous tenus ta competent
ta the

lice *Winnipeg, Manitoba

"SOLID AS THE CONTINENT t
Throughout its entire history the; North Amnerîcan Lîfe ha»
Iived up to its mnotta, -Solid as the Continent." Insurance
in Force, Assets and Net Surplus &il show a steady and pet-
manent increame cach year. To.day the financial position
of the. Company is unexcelled.
1918S promises ta be bugger and better tban any year hereto-
fore. If you are looking for a new connectotrY, write us.
We take our agent%. into our confidence and offer yon ser.
vice-reai service.

Correspond wtb
E. J. HARVEY, Supervisor et Agencies.

North American life Assurance Company
4*SOLID AS THE CONTINENT"

"BEAD OFFICIE *TORON4TO

ITHE KEYSTONE 0F THE ARCH
h1., b. n h.in l tronaer than the. arcIi-The

Assurance Co. of Cain
Ontario

'AOOAO. ....... îsî.o.oo

ec Dependent Ones-
bouaden duîy ci evury man, and ibis is best do..
&us of suiiible Liie lusquance. lasuroince in its most

low.000
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the compaoy to meet reasonable demai
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ýw Prevailun marketpie but even
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Are You Satisfied?
choice vacancieg for Distriet Malmagrr in Western
nbitiais to improve your position,~ andi grw with a
,dian Life hnsuritnceCo.. writeinconfidence.

!NTY, Superintendent of Agencies

ENTAL UIFE INSURANCE CO.
TeD4ý4YS. .4NTANIO

'10NTRAC'

CROWN LuFE
A RECORD 0F CR0 WTH AU4 STRENGTII

- 1917 1918
Insurance in Force S15,874,28M.O $17.398,195-00 II
A ~t ..- . 1248,896.07 2,554,434.33 1
Surpluùs (-and Capital) 191.809.19 209,595.3s~iI

Epidesmir and War Clagmn ait prvivded foir.

Crown 11f e Insurance Co.,Toronto l
Algemgs wanted inunreprDFteccîd dioitrirta S

THE

EXCELSIOR
iNsuRAN4C[ L 1IF E COMPANY

A Strong Canadian Comepany
I ~ Agurac.so,., $27,000,000.00

Write for parfdiuars of our Scw
làC Irisr.etU.m and safilata Passe7.

HKAD OFFICH -

EXCELSIOR LIFl BUILDING
Ade.la sand Toronto 5t,età

J TORONTO .CANADA

18S -

Contracts
Recently RE

- 'Prc

WANTED
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FIDEIITY (FREÊ) UNDERWIR1IRS
ONEW YORK

HENRV 1EVANS- Priet

Polloles Ausumedi hait b>' the fldeSeity- Phan lx Pire initurance Company'

COMBINED ASSETS EXGEED'FIFTN-ElGBT MILLION DOLLARS.
WINFIRE. HAIL. TORNADO. MARINE.

AGENTS WANTED

Neaci Office for Canada and NewfoundiafldIl 17 t.JOHN ST., MONTREAL

,NCE

Canada.

IuMIO.àA,,ird% PftWiImIlUTi 1

Royal Exchange
POUI4DEO A.D. 1720

Hanou o CiainiouCL&D

ROYAL EXCHANGE BUILDING,
MONTIIHAL

tinuadiau PtvaetiYS
H. S. MàoeUUuUi. Ego .... .....montmait
Six Loua Oouiw. K.C.M.G.. Quebec

,11.8 HIovon igs., X. C. .. Winnipeg
B. k. WESrON. Ego. ... Halifax. 14.8.
Biot V gUcURT Muanitim. Bart..

Chafrman ,.... ontîieal

J1. A. il gasu, Maniae ca"Mlttv Dapi
AwYNURn BRima. Central Manmae

Cormupondence in'vite from responsible
gentlemenS ln unire"ented district& ta tire

aDn 8UUSl~7

Assurance
À N

Haid Offce t
Royal Exchang. L@td

plint BitUih laurmaa Company ettabilahad ln Canada. A.D. 1804

Phoenix Assurance 'Co., Limited
FIRE cf London, Englanui LIFE

Po ndad 1792
Total reautwes over...... ..... ................... 8 go 000.00
Pire lois paid .................. «.* .... .... .... 4..000.0
Daiooltwitb PuderalOovermant 504 inatmntinCattada

for mSourit70f Cîsaedian pollcy boidersey 0057 e ...a.. Z 800.000

Agents wanted in botta branchs. Apply to
R. MACD. PATISSON,) 1< agr
J. B. PjTsRSoN 1

100 St. Francois Xavier Street, Montreal, Que.
AI[ riith poft poliieoS,mNcteid vror to thea Olut Dacembar wlI rank

f0t a fuit vair'a revarmlionary bonus nt thon date.

41V a rvpu
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Canada Ivanth

He.ad Office, Moantrw~

TaylCor L.D

Jas Garorte ThaWSO
M. mheale. 11

GE NEî RAIL
ACCIDENT U'1 U E >.ND LIFE

Assurance Compration, Umteâ, of Perth, Scotlan1
PELFG ltOWLAI4D. THOS. H. HALL,

C^randian Aavisor Drectoe Manager for Canada
Toronto Agents. B. J.. UCL1AN. LIMITEO

TUS

GwENERZAL ACCIDENT
Assurace Co. of Cauada

P.wsonIa Accident and Sickne.8
Automobile and LiabUt Insurance.

Inspection and Inturéaflce of Steam Dollars

TORtONTO* ONTARIO

Fi.ad Offio*-Cortwr of Doit ao4nd lon A1e. Mo

maig D4rectot.

Tm"! CANADA NATIONAL FIR[
INSURÂNCD COMPANY
REi» OFInCIB wiMIEG, %UN-

ASSETS
iv vce it Funds in Cania&

Assetà
Ezxceecl

$6000.O000

Star

A»& Mduqa,



(AMADIANGOVJl
ANVD CbRPC

Eighteen ye.z. of servic
PlIaces us ina position ti
factory buying. 3eliing


