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B 32 Board of Trade Building
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Trade Review and lrisurance Chronicle
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Room 315, Nanton Building
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Ten Cents.

BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, . ETC,,, FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED
ENGRAVERS OF
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-

tary documents.

The work executed by this Company is accepted
by the
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA

Branches :

TORONTO
701-3 Traders Bank Bldz.

MONTREAL
9 Bleury Street

GENERA
GAGGIDENT FIRE AND LIFE L
'ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

Toronto Agents SZELISKI & McLEAN
CHARLES COCKSHUTT, D. R WILKIE,

T. H. HALL, Manager for Canada.

Chairman, Vice-Chairman,

GENERAL ACCIDgy

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health Liabilig -
Steam Boiler Insurance

CHARLES COCKSHUTT, President
Managers for Canada
W. G. FALCONER C. NORIE-MILLER

CANADIAN casuaLTY

AND BOILER INSURANCE COMPANY'

FIRST

MORTGAGE INVESTMENTS

AT 8) INTEREST

We have splendid facilities for placing money on
first mortgages secured on first-class improved lands
in this district, the rate of interest being 8%. These
loans would vary from $500 to $4,000. Persons wish-
ing to have their first mortgage investments arranged
on a permanent basis should write us. We are also
in a position to place from $1,000 to $50,000 worth
of land contracts and second mortgages yielding good
rates of interest at good discounts.

Municipal Debentures For Sale

THE 8. . GOOK MORTGAGE COMPANY

Head Office, ARCOLA, SASK.  R. H. COOK, Manager

REFERENCE :
Union Bank of Canada, Arcolal}
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KEsvablished 1817
Inoorporated by Act of Parliament
Oapital, all Paid-up, $l4
Rest, 000 00

................ 2,000,
Undivided Profits, 217,628 56

Head Office, MONTREAL
Board of Directors

BANK OF
MONTREAL BT, HON. LORD STRATECONA

Hon. S81R GEORGE DRUMMOND, K.O.M.G., C.V,0., President,  HOn. President.
SIR EDWARD CLOUSTON, BART., Vice-President.
E. B. Greenshields, Sir William Macdon
James Ross, David Morrice.
Sir Thos. Shaughnessy, K.0.V.0. C. R. Hosmer.
S8IR EDWARD CLOUSTON, BART., General Manager.
A. MAUNIDER, Ohief Inspector and Buperintendent of Branches.
H. V. MEREDITH, Assistant General Manager, and Manager at Montreal.
O. SWEENY, Supt. of Branches B.C. W. E. STAVERT, Supt. of Branches Maritime Prov.
J. HUNTER, Inspecvor N. West and Br. Col. Branches.
E. P. WinsLow, Inspector Ontario Branches,
D. R. OLARKE, Inspector Maritime Provinces and Newfoundland Branches.

BRANCHES IN CANADA.

A. T. Pntemon.
R. B. Anguw
Hon. Robt. Maohy

Ontario arnia Quebec N.-W.Provinces
Stirling, »  Su Roch Altona, Man.
Alliston Stratford »»  Upperlown Brandon, Man.
A kioats t. Mary's Bawyerville Oalgary, Alherta
m; Sudbury Sherbrooke Oardston, Alta,
A X 1 or?}noi{ i St. Hyacinthe gdmom,un Alta.
onge i retna, Man
;‘ﬁuh “ Queen St. New Brunswick Indian Head, Sask
* Richmond 8t. Andover Lethbridge, Alta.
“ Qarlton St. thurst Medicine Hat, Alta.
tham & “ Dundas 8t. “g;am Magrath Alta.
renton e, Man.
Cornwall Tweed ericton Porbsge ta Prairie,M.
to Grand Falls
e rtiand Baymond, Alta.
na, 5
¢ ﬁ& Waterford :,‘;{1'52"’ R%n:eld, Man,
Goderieh edigo %'?‘m‘w"“-ﬁ‘“
rimsb; Bt. J nnipeg, Man.
Gy om Wondstook 2 H o
olatein: 3&?-:?11'}?“ Nova Scotla ~  prygien ol
ng City Danville Amherst gtrong
Kingston Fraserville Bridgewater &:ﬁ’liwnck
Lindsay Grand Mere anso Enderby
Megantic Glace Bay Greenwood
k Levis Halifax Hosmer
jount Forest Monbrengl * North End Kelowna
ewmarket ¥ Hochelaga Lunenburg Nelson
Ottawa “ Papineau Ave. Mahone Bay New Denver
‘ Bank St. " Peel 8t. 'ort Hood New Westminster
* Hull, P.Q. " Pt, 8t. Oharles Sydney Nioola
Paris " Seigneurs St. olfville Rossland
g"t:hbo * Hte. Annede Yarmouth %ummerlnnd
eterboro Bellevue Prin ancouver
Picton " 8t Henri Isl:xeldmw”d *“ Westm'ster Ave
Port Arthur  West End Vernon
Port Hope #  Westmount Charlottetown Victoria

IN N; l;v FOUNDLAND—S8t. John's,—Bank of Montreal. Birchy Oove(Bay of Islands)—Bank
of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 47 Threadneedle Street, E.O.

. TAYLOR, ag
IN TR UNmep Srares—New York—R. Y. He den, W. A. Bog. J. T. Molineux,
te, 31 Plna 8t. JChicago—Bank of Montreal, J. M. Greata, Manager,

ash.—Bank of Montreal.
Mex1 D. F.-T. 8,0. Blunders Manager,
BANKERS IN GREAT Bpn'ux London—The Bank of England. The Union Bank of
and Smi Bm¥ %m.l %eLItﬁPndﬁr md‘?u%lnﬁur?n?kﬁltd T{ze&s-
tion of an verpool—The Bank of Liverpool, s

M‘nnd— ritish Linen & 1\’ J)oo Branches.

BANKERA (N THE UNITED STATES— onkThe National City Bauk.  The Bank of
New York, N.B.A. National Bunk of Commerce in New York. National Park
Bank. Boston—The Merchants National Bank. Buffalo—The Marine Natl. Bank,
mﬂktlonm San Francisco—The First National Bank. The Anglo-Oalifornian
Ban]

The Canadian Bank of Commerce.
- HEAD OFFICE—TORONTO.
Paid-up Capital $10,000,000 Reserve Fund $6,000,000
B. E. Walker, President A. Laird, Ceneral Manager

BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON

Cranbrook Kamloops Nelson Princeton
Creston Ladysmith New Westminster = Revelstoke
Dawson Mission City Penticton Vancouver (4 offices)
a‘."\g 4 Nanaimo Prince Rupert Victoria
reenwoo White Horse
NORTH-WEST PROVINCES
Bawlf Grandview Melville Saskatoon
Brandon Granum Monarch Stavely
Calgary Hardisty Moose Jaw Stony Plain
Canora High River Moosomin Strathcona
Carman Humboldt Nanton Swan River
Claresholm Innisfail Neepawa Treherne
Crossfield Innisfree Nokomis Tugaske
Dauphin Kamsack North Battleford Vegreville
Delisle Langham Outlook Vermilion
Drinkwater Lanigan Pincher Creek Vonda
Durban Lashburn Ponoka Wadena
Edmonton Lethbridge Portage la Prairie ~ Watrous
Elbow Lloydminster Prince Albert Watson
Elgin Macleod Radisson Wetaskiwin
Elkhorn Medicine Hat Red Deer Weyburn
Gilbert Plains Melfort Regina Winnipeg (7 offices.
G leichen Rivers Yellowgrass
ONTARIO AND QUEBEC

 Ayr Dunnville Orangeville Simcoe
Barrie Exeter Ottawa (2 offices) Stratford
Belleville Forest Paris Strathroy
Berlin Fort Frances Parkhill Thedford
Blenheim Fort William Parry Sound Toronto (10 offices
Brantford Galt Peterboro Walkerton :
Cayuga Goderich Port Arthur Walkerville
Chatham Guelph Port Perry Waterloo
Cobalt Hamilton Quebec West Toronto
Collingwood Kingston Rainy River Wiarton
Crediton Latchford St. Catharines Windsor
B"'é"" am;liny g:mias Wingham

undas ndon ult Ste. Marie Wi
Montreal (3 offices)  Seaforth s o
MARITIME PROVINCES
Alberton Charlottetown arrsboro Summerside
Ambherst Halifax St. John Sydney
A-dgo:tl:h ﬁldt:leton ghelbumc Truro
ngton ontague ouris Wi
Bridgewater New Glasgow Springhill .
IN THE UNITED STATES

New York Portland, Ore. San Francisco (2 offices )

Seattle, th. Skagway, Alaska
GREAT BRITA

AIN
LONDON 2 LOMBARD STREET, E. C.

CAPITAL PAID-UP—

THE MOLSONS $3,500,000

BANK $3,500,000

Incorporated by Act. ot ra.rliament, 1855.
HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS y
Wnm. MOLSON MACPHERSON, President. 8. H. Ewnm, Vice-President.
W. M. Ramsay, . Cleghorn, H. Marklnnd Molson. ‘Wm. 0. MéIntyre
Geo. E. Drummond, JAamEs ELLIOT, General Manager.
A. D. DURNFORD, Chlef Inspector and Supt. of Branches w. DRAPER, Inspector
W. L. OuIpMAN, J. H.CAMPBELL and H. A. HARRIES, Ass't Insp'rs.

Alberta— BRANCHES !
Calgary Hamilton— St. Thomas Knowlton
Edmonton ﬁlmes Street West End Lachine Locks
Lethbridge arket Branch East End Branch Montreal—
British Colum’s Highgate Toronto— St. James St.
Revelstoke Iroquois Bay Street St. Catherine
Vancouver Kingsville Queen 8t. W. “ St. Branch. !
Manitoba— London Trenton 8t. Henri Branch
Winnipeg Lucknow Wales Maisonneuve ‘*
Ontario— Meaford Waterloo Market and
Alvinston Merlin West Toronto Harbor Branch
Amberstburg Morrisburg Williamsburg Quebec
Aylmer Norwich Woodstock Richmond
Brockville Ottawa Zurich Sorel
Chesterville Owen Sound Quebec— St, Cesaire
Clinton Port Arthur Arthabaska Ste. Flavie Station
Drumbo Ridgetown Chicouvtimi St. Ours
Dutton Simcoe Drummondville Ste. Thérése'de
Exeter Smith'’s Falls Fraserville Blainville,
Franktord St. Marys and Riviere du Victoriaville
Hensall Loup Station Waterloo

AGENTS IN GREAT BRITAIN AND UOLONIES—London and Liverpool—Parr's Bank
Limited. Ireland—Munster & Leinster Bank, Limited. Australia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South

Africa, Limited.

ForEIGN AGENTS—France—Societe Generale. Germany—Deutsche Bank. Belgium
Antwerp—La %pnque d'Anvers. China and ann.n—llonz ong and Shanghai Banking
Oorpontion 'uba—Banco Nacional de Cu

ENTS IN UNITED STATES —Agents and Correspondents
in all the prmcn almcntlnles. §ia 5 &
e in all parts of e Dominion, and returns promptly remitted
Collccttons lowest rates of exchan, eﬁe Commercial letters of g edit and Travellers
———————  (Clircular Letters issu available in all partsa of the world.

The Bank of British North America.

Establishied in 1836. Incorporated by Royal Charter in 1840.
PAID UP CAPITAL - - - - £1,000,000
RESERVE FUND - 480.000

Head Office—5 Graoechurch Street London, E.C.
A. G. WALLIS, Secretary. W. S. GOLDBY Manager.

Court of Directors;
Richard H. Glyn, Esq.

Frederlo Lubbock, Esq,
ohn James Cater, Esq, E, A, Hoare, Esq, W. Tomkinson, Esq,
H. Mayne Campbell, Esq. H, J. B, Kendall, Esq, Geo. D Whatman, Esq.
HEAD OFFIOE IN CANADA, St. James Street, MONTREAL
H. STIKEMAN, General Manager,
éAMES ELMSLY, Superlntendem of Branches,

H MACKENZIE, Superintendem of Central Branches, Winnipeg.
]AMES ANDERSON Inspectot, 0. R. ROWLEY, Inspector of Branch Returns

G. FRY. Assistant Inspector. W G, H. BELT, Assistant Inspector.

BRANCHES IN CANADA

i H. Brodie, Esq,

Alexander, Man, Duncans, B. O. London, Ont. Rosthern, Sask
Ashoroft, B. O. Estevan, Sagk. “ Market Square  8t. Johy, N.B.
Battleford, Sask. Fenelon Falls, Ont, ‘" Hamilton Road nion St.
Belmont, Man, Fredericton, N.B. nfﬂe\l“ P.Q. Tore
Bobeaygeon, Ont. Greenwood; B.O. Midland, Ont. Kh‘xg lnd ;
Brandon, Man, Halifax, N.8. Montrenl. P. Q. erin Sta,
Brantford, Ont. H-mﬂt.on, Ont. St. Catherine St. Bloor St. and
Cainsville, Ont ‘ Barton N. Vancouver, B.O. Lansdowne Ave,
Calgary, Alta.  Victoria Ave.  N'th Battleford Sask. West Toronto Ont.
Qampbellford, Ont. Hedley, B.O. Oak Riveh M&n. Trail, B.O.
Darlingford, Man. iulo. B.O. Ottawa, Oni Vancouver, B, 0,
Davidson, Sask. ] Ingnt.on. Ont. ebec. Sua, Viotoria, B.O,
Dawson, Yukon Dist. Levis, P.Q. eston, We!t.on. Ont,
Duck Lake, Sask. Rossland, B,0. Winnipeg, Man
Yorkton, Sn

Drafts on South Africa and West Indies may be obtained at the
Bank’s Branches.
AGENCIES IN THE UNITED STATES, Eto.
New York—52 Wall Street—H. M. J. McMichael and T Oliver,
Ban anonl;oo;lﬂo Sa&some Sgrgrec—.! 0. Welsh A 8 Irefun
i ts Loan and Trust
gn‘:i‘gﬁnnekrgm'f'rhe Balx‘xk of England, Messrs. Glyn &

Li 1—Bank of Liverpool. 8co
e 'ermand—l’rovincinl Bank of Ireland, Limited, and branchex

d—Na mal Bank of Scotiand

imited, and branches

S S Tl 8, Ve boneelh Db o Sl TR
New.Zealand—Union Bark of Australia, and Japan—|

Bank of Indin, Limited. West Indies—Oolonial Bank. mem St o

—QOredit Lyonnais. Agents in Uanada for Oolonial Rank, London & Weat

BANK OF NOVA SCOTIA

INCORPORATED 1833.

Capital rsm -up, $3,000,000. erve Fund, $5,400
HEAD OFFICE, HALIFAX. N. S
DIRECTORS :

Joun Y PayzANT, President. CHAS. ARCHIBALD, Vice-President.
. L. BORDEN, Cmrnu., N,
Hector McINNES, H. C Manon.

GENERAL MANAGER'S OFFICE, TORONTO ONT

H. C. McLgopo, General Manager. D. Wu‘nu. i
Gxo. Slmnnnsou, C. D. Schurman, Inspectors.

tj.p—A h An " lis, Xn uuh B
Nova Sco mberst, na tigos ridgetown, Canning, Dart.
outh. Dg xi% Glace Bay, Halifax, Keﬂtgﬂe, leerpool New Glasgow, North
ydney. rd, Pﬂrl’sboro. Pictou, River Hebert, Springhill, Stellarton,
Sydney Mines, Truro, Westville, VV'mdsor, Yarmouth.
New Brunswiclk—Campbellton, Chath F Monct
Port Elgin, Sackville, St. Andrewn, ‘%t. George, St. John,

(Charlotte Street), St. St
Prince Edward Island—Charlotte- M’-.ultoba—w;imim.
ubel'tl—Culu-rv Edmonton,

town and Summerside.
Ontario — Arnprior, Barrie, Belmont, Saskatchewan—Regina, Saskat
Rritish COlumbllr—Vlncouver.

Harrietsville(sub to Belmont) Berlin,
Brantford, Burlington, Hamilton, Newfoundland—Harbor Grace “‘
St. John's,

London, Ottawa, eterborough St.
West Indies — Jamaica:

Catharines, St. Jacob's, Toronto nguz
King St. and Dundas St., Welland, Mnndcvvlle Monteg: Bay, Port )
tonio, Port Maria Savanna-la Mar,

oodstock.
Onbl-Clenfuecol. Havana.

Quebec— Grand River, Montreal, New
I’Sl mond, New Carlisle !ub to United States—Boston, Chicago &t
New York,

Newcastle
St.  John

aspebiac, Paspebiac, Quebec,

\
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THE STANDARD
BANK OF CANADA

Capital (author1zed by
Act ot Parliament) $2,000,000.c0
Capital Paid-up .,..$1,559,700.00
Reserve Fund,,.... 1,821,602,60

DIRECTORS

W. F. QowaN, President
FRED. WYLD, Vice-President

W. F. Allen W, R. Johnston
ESTABLISHED 1873 W. Francis F, W. Cowan
HEAD Orricr, - TORONTO, Ont. s
GEO.P. SCHOLFIELD- General Manager. J 8. LOUDON, Assistant General Manager
BRANCHES:

Ailsa Craig Brechin Durham Ottawa Toronto, Head Ufice
Beaverton Oampbellford  Flesherton Parkhill Wellington &
Blenheim Oannington Forest Picton Jordan Street
Bloomfield bray Grafton Priceville Ba% Street,
Belleville Castleton Harriston Richmond Hill ‘emple Building
Bond Head a Kingston Stouffville Marxet, King &
Bowmanville  Cobourg Lindsay Strathroy, Ont. West Market Sts
Bradford Oolborne Lucan Unionvil.e Parkdale,
Brantford Oongecon Markham Waltun Queen St. Wes!
Brighton Claremont Maple Wellington Yonge Street,
Srussels Deseronto Orono Woodville Cor. Yonge & Charles

Sts., Toronto.

s Hon'rnylu—lolmln;) Bank ; h?ipl"r:ll B‘;}k ;)l t.)lull:dak.
KER New YorRE—The Importers and Traders Nation an!
BaN LoNDON, RNGLAN™ -™ha National Bank of Scotland.

Imperial Bank of Canada.
CAPITAL AUTHORIZED, $10,000,000.00

CAPITAL PAID-UP - - - 5,000,000.00
REST (bt~ I A 06 TR R T e e B e 5)000,000000
DIRECTORS: ;
R R SR T T8 Sy ey
WM. RAMSAY of Bowland ELIAS ROGERS . KERR OSBORNE,

TT. PELEG HOWLAND. WM. WHYTE (Winnipeg
S‘m‘}‘ﬁ”;{st‘;ﬁ'ffgé’m HON.  RICHARD TURNER  (Quebes)
‘WM, HAMILTON MERRITT, M.D., (St. Catharines.)

HEAD OFFICE, - - TORONTO.
Branches In Province of Ontarlo.

: Ru, BELWOOD, <ULTON, CALEDON EAST, BRANT-
lggglixsg-o%‘h'r, COITAM, ESSEX, thGUS, _FONTHILL, FORT
WILLIAM, GALT, HAMILTON, HARROW, HUMBERSTONE, INGERSOLL,
KENORA,' LISTOWEL, LONDON, MARSHVILLE, NEW LISKEARD,
NIAGARA FALLS, NORTH BAY, NIAGARA-ON-THE-LAKE, OTTAWA,
PORT ARTHUR, PORT _COLBORNE, PORT ROBINSON, RIDGEWAY,
SAULT STE. MARIE, ST. CATHARINES, SOUTH WOODSLEE, ST
DAVIDS, ST THOMAS, THESSALON, TORONTO, WELLAND, WOOD

K

STOC
Branches In Province of Quebeo.
MONTREAL, QUEBEC.
Branches In Province of Manitoba,
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches In Province of Saskatchewan,

VIEW, NORTH BATTLEFORD, PRINC iR’
RALCONES BROA D RGINA, ROSTH a7 e b

Branches In Province of Alberta,

LANDING, BANFF, CALGARY, EDMONTON, STR. .
ATRADARRS CONA, WETASKIWIN, RED DEER, PEMALE

Branches In Province of 8ritish Columbia.
ARROWHEAD, CRANBROOK, GOLDEN, KAMLOOPS, MICHEL,
NELSON, REVELSTOKE, VANCOUVER, VICTORIA,

SAVINGS DEPARTMENT AT ALL BRANCH KS.
Interest allowed on deposits at current rate from date of deposit

ESTABLISHED 1865

UNION BANK OF CANADA

HEAD OFFICE, QUEBEC
Capital, $3,200,000 Rest, $1,700,000

BOARD OF DIRECTORS :

HON. JOHN SHARPLES, - . .
WILLIAM PRICE, Esq., Quebec,

M. B. Davis, Eaq. R. T. Riley, Esq.

President.
Vice-President.

E. J. Hale, Esq. Geo. H. Thomson Es
Wm. Shaw, Bsq. E. L. Drewry, Eeq. Jobn Gait, Fsq. & B K e
G.H.BALFOUR, *' Genersl Maager 0% Ex

F. W. ASHE, Superintcn:ient' Eastern Branches.

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.

Paid-up Capital,.........c.ouuue £1,000,000
Reserve Fund,..........c.coveneve. £900,000
Pension Reserve Fund........... £110,000

ALex. BoGie, General Manager

LONDON OFFICE: 62 Lombard Street, E.C.

George S. Courrs, Asst. Manager

Jas. L. ANDERSON, Secretary

ANp. WHITLIE, Manager.

General Banking Business transacted. Circular Notes, Drafts, and Letters of
Credit issued. payable at banking houses in all parts of the world.

With its 163 Branches located all over Scotland, the bank is in a very favorable
position to deal with remittance and all other banking transactions on the best terms

The bank undertakes agency business for Colonial and Forelgn Banks

THE ROYAL BANK OF GANADA

DIVIDEND No. 85.

Notice is hereby given that a Dividend of two
and one half per cent. for the current quarter ending
31st December, being at the rate of ten per cent.
per annum upon the paid-up Capital Stock of this
Bank, has been declared, and that the same will be
payable at the Bank and its Branches on and after

Saturday, the 2nd day of January next.

The transfer Books will be closed from the
17th to the 31st December, both days inclusive.
By order of the Board,
E. L. PEASE,

General Manager.

Montreal, P.Q., 20th November, 1908.

INCORPORATED 1885,

TRADERS BANK

Capital and Surplus Total Assets
s of Canada, $34,000,000

J. G. BILLETT, Inspector. | E. E. OODE, Assistant Inspector

[H. B. SHAW - - Superintendent W. t: Branches, Winnipeg.
F. W. 8, ORISPO, West:r:)elrgnpe::gr. e
H. Veasey and P, Vibert, Ass’t. [nspectors,
J. 8. Hiam, Assistant Inspector.
Advisory (i ittee, Toronto B h :
3go. H. Hrxs, Esq. TaOS. KINNEAR, Esq.

UEBEC.—Dalhousie Station, Montreal, Quebec, St. Louis St. Quebec, St. Polycar;
ey R
: s ngs, urg, Jasper, Kemptville, Ki s
Kingsvill , Leam 3 Mﬁl:)t:tg:kd Me]box;zme. Memua:o:iierrickvme. "Mowrt Brydges
) ower, orwood, Osg e Station, Ottawa, Ottawa
Market sg?tﬁ"?ﬁ P%kenh-m. Plantagenet, Portland: Roseneath, Shelburne, smm‘i.
Wmhrton. Wln' e, Stittsville, Sydenham, Thornton, Toronto, Warkworth, Wheatley,

MANITOBA. —Baldur, Birtle, Boissevain, Brazdon:

Cypress hi ) n, Oarberry, Carman, Crysta
gitlkm M. l?iver, 4 Deloraine, Glenboro, Hamiota, Hartney, Holland,
Oity, Roblin, Joitou, Melita, Minnedosa, 'Minto, Morden, Necpaws, Nings. Rapid
wﬁﬁm Winnig v%li‘::i‘ I‘m Sﬂﬂrl}-- Strathclair, Virden, Wawanesa, Waskada,

s 3 :

winsn:m (-I‘fg:':' m. anclﬁl orth End Branch), Winnipeg (Sargent Ave. Branch),
‘Heag fcols, Aequith, Cariyle, Craik, Cupar, Esterhazy, Fil'more,

gmlg:. g‘l?til.n Head, Lanigan, Lemberg, Lumsden, Maple Creek, Milestone, Mocse J .w,
Baskatoon (Wi 00k, Oxbow, Pense, Perdue, Qu'Appelle, Regina, Rocanville, Saskutoon,
anu.,nw egt End Branch), Scoft, sintaluta, Strasshurg, Swift (‘urrent, iheodore,

AL];‘RTAB,_‘":“' Wilkie, Windthorst, Wolse'ey, Yorktor, Zealandia.

Airdrie, B airmore, vowden, Palgary, Cardston, Carstairs, Claresho'm,

bury, Edmonton, Ft. Saskatchewsn, Frank, High River, Ini is,

Stnthmom.‘m' Langdon, Lethbridge, MacLeod, Medicine Hat, Okotoks, Pincher Creek, ||

BRITISH ﬂoLnumA.—Prince Rupert, Vancouver,

ce Rupert, :
to accept busineslx, Fip thi‘s‘p‘;::_ch has been opened here and the Bank is prepared

DIVIDEND NO. 51

Notice is hereby given that a dividend at the rate
of Seven Per Cent. Per Annum on the paid-up capital
stock of this institution has been declared for the current .
quarter, and that the same will be payable at the Bank
and its Branches on and after Saturday, 2nd January,
1909. The Transfer Books will be closed from the 17th
to the 31st December next, both days inclusive.

The annual general meeting of the shareholders will
be held at the Banking House, in this city, on Tuesday,
26th January, 19o9. Chair to be taken at twelve o’clock
noon.
By orcer of the Board,
STUART STRATHY,
General Manager,

AG:
‘Juited‘gt?';nd ¢orrespondents at all important Centres in Great Britain and the

Toronto, November 16th, 1908.
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The Merchants’ Bank of Canada

Capital Paid-up ........................ $6,000,000
WOt ool R R T 00

HEAD OFFICE, - = = e = MONTREAL

Board of Directors
President, S1R H. MONTAGU ALLAN. Vice-President, JONATHAN HODGSON, Ks5Q.
Directors—Thos. Long, Esq. N F. Smith, Esq. Hugh A. Allan, Esq.
U. M. Hays, Esq. Alex. Barnet, Esq. F. Orr Lewis, Esq.
E. F. HEBDEN, General Manager.
T, E. Merrett, Supt. of Branches and Chief Inspector.

: Ontario
\oton Rigin Ingersoll Napanee Tara
Alvinston Elora Kincardine Oakville Thamesville
Athens Finch Kingston Orillia Tilbury
Selleville Fort William Lancaster Ottawa Toronto
Berlin Galt Lansdowne Owen Sound *  Parl't St.
Bothwell G i Parkdal Walkerton
Brampton Georgetown Little Ourrent  Perth Watford
Glencoe London Prescott West Lorne
Chatsworth Gore Bay Lucan Preston Westport
Uhesley Granton Markdale Renfrew Wheatley
Y Hamil Meaford Stratford Williamstown
Delta Hanover Mildmay 8t. George Windsor
Bganville Hespeler Mitchell 8t. Thomas Yarker
Quebec
Montreal (Head Office) St. James St Beauharnois Shawville
W 1255 8t. Catherine St. E. Lachine sherbrooke
2 %g 8t. Catherine St. W. Quebec 8t. Jerome
- 1330 St. Lawrence Blvrd. ‘*  8t. Sauveur 8t. Johns
40 Ville 8t. Louis Rigaud 8t. Jovite
Alberta
Oalgary Daysland Lacombe Olds Tofield
(8] Ed t Leduc Red Deer Vegreville
Oarstairs Ft Saskatchewan Lethbridge Sedgewick Wainwrigh
Medicine Hat  Stettler Wetaskiwin
Manitoba
Brandon Griswold Napinka Portage Souris
Oarberry Macgregor Neepawa la Prairie  Winnipeg
Gladstone Morris Oak Lake Russell
Saskatchewan British Columbia
Arcola Maple Oreek Oxbow Vancouver
Oarnduft Melville ‘Whitewood Victoria
Gainsboro

IN UNITED STATES—New York Agency, 63 and 65 Wall St. W. M. Ramsay, Agent.
BANKERS IN GREAT BRITAIN. The Royal Bank of Scotland
Toronto Branch, - = - A. B, PATTERSON, Manager.

THE ST. STEPHEN’S BANK

Incorporated 1836
Capital. ........ + ++$200,000 Reserve. . ... .
Frank Todd, President J. T. Whitlock, Cashier
ST. STEPHEN N, B,

AGENTS—London, Messrs. Glyn, Mills, Currie & Co. New York, The
Royal Bank ot Canada. = Boston, National Shawmut Bank. Montreal, Bank of
Montreal. St. John, N.B. Bank of Montreal.—Drafts issued on any branch
of the Bank of Montreal. 2

THE DOMINION BANK

Head Offioe, Toronto, Canada.

. «.$52,500

Capital Paid up, - = - - $80980,000
Reserve Fund and Undivided Profits, 5,300,000
Total Assets - . - - - 51,000,000

Direotors—E. B. OsLer, M.P., President;: WiLmoT D. MATTHEWS,
Vice-President; A, W. Avustin, W. R. Brock, R. J. CurisTIE,
JamEs CARRUTHERS, JaMEs J. Foy, K.C., M.L.A., A. M. NanToON,
J. C. EaTon. CLARENCE A. BoGERrT, General Manager.

Branches and Agencies throughout Canada and the United States.
Collections made and remitted for promptly.
Draftts bought and sold.

Commerolal and Travellers’ Letters of Credit issued, available

in all parts of the world.

GENERAL BANKING BUSINESS TRANSACTED.

Union Bank of Halifax

Capital Authorized,......eoueeees.. .$8,000,000
Capital Paid-up....................$1,500,000
Rest.................................81.175,000

DIRECTORS

Wx, ROBERTSON, PRESIDENT. Wwu. ROCHE, Vice-PRESIPENT.
C. C. BLACKADAR, E. G. Smitn,

A, E. Jongs, W, M, P. WessTer

1ead Office, ... .. Halifax, N.S.

E, L. THORNE, ........ vseseesses GENERAL MANAGER,

C. N. S. STRICKLAND ASSISTANT GENERAL MANAGER.
% % 5 UPERINTENDENT OF BRANCHES.

sesssterisssesiansess. INSPECTOR,

ANCHES

IN NOVA SCOTIA—Ambherst, Annapolis Royal, Arichat, Baddeck, Barrington
Passage, Bear Ruver, Berwick, Sridgetown, Brid ewater, Clarkes Harbor,
Dartmouth, Digby, Dominion, Glace Bay, Halifax,i{alifax (North End), Inver-
ness, Kentville, Lawrencetown, Liverpool, Lockeport, Lunenburg, Mabou,
Midd , New Glasgow, North Sydney, Parrsboro. Sherbrooke, Springhill,
Stellarton, Sydney, Syndey Mines, St. Peter's Truro, Windsor, Wolfville, Yar.

mouth,
IN W BRUNSWICK—St, éohn.
N E WARD ISLAND—Charlottetown, Crapaud.
IN ITISH WEST INDIES—Port of Spain, Trinidad,
IN PORTO RICO—Ponce, San Juan. ¢
CORRESPONDENTS
* Lomdon and Westminster Bank, London, England
Bank of Toronto and Branches, Canada,
Nm Bank of Comm ‘New York.
M t's National Bank, Boston
Pirst National Bank, Boston

Bank of Hamilton.

Gapital Paldsup -: o oicid. s ......$2,500,000
Resli’erve Fundgz,soo,ooo

Total Assets—Over Thirty Million Dollars

Head Office, . . . . Hamilton,
Directors: '
HON. WILLIAM GIBSON,........... R AR veviessss. President,
JoITURNBULL, | o vivev..Vice-President and General Manager.
Branches
ONTARIG ronto Killarney SBASHEKAT-
A {l'““‘ 1 Tq'oomlege& Os- La Riviere CHEWANAM
Atwood Lucknow sington Ave. Manitou Aberneth:
Beamsville Midland “ Queen and Mather ~  Battlefor
Berlin Milton Spadina Miami Carievale
Blyth Milverton e ongs and %mnedon Oliron
Brantford Mitche Gould Lorden Francis
‘‘ East End Br Moorefield, West Foronto Pilot Mound Melfort
Ohesley New Hamburg Wingham oland Moose Jaw
Delh| Neustadt Wroxeter Snowflake Mortlach
Dundalk Niagara Falls Starbuck Saskatoon
Dundas Niagara Falls 8. sStonewall Redvers
Dunnville Orangeville Swan Lake Tuxford
Fordwich Owen Sound MANITOBA gﬁﬁ:& Warman
Gorrie Port, Elgin Bradwardi e S OGRS
Grimsby Port Rowan Brandon BIA
Hagersville Princeton Oar OOLUM
Hamilton Ripley QCarman ALBERTA Fernie
‘* North E'd Br Sefkirk Gladstone Kamloops
‘* Deering Br. Simcoe Elm Cre Edmonton Salmon Arm
‘* East End Br. Southampton Hamiota Nanton Vancouver
‘* West End Br Teeswater Kenton St. Albert Cedar Cove B.

Correspondents in Great Britain—National Provincial Bank of England, Limited

Correspondents in United States.—New York—Hanover National Bank and Fourth
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank. Ohi-
ocago—COontinental National Bank and First® Nationai Bank. Detroit—Old Detroit
National Bank. Philadelphia—Merchants National Bank. St. Louis—Third National
Bank. San Franci&oo—é)rochr Nationsl Bank. Pittsburg—Mellon National Bank.
Minneapolis - Security National Bank. Kansas City— National Bank of Commerce.

Collections effected in all parts of Cagndn promptly and cheaply.
Correspondence Solicited.

~ Founded 1818. Incorp’ 18aa,
Head Office, Quebec
Capital Authorized... $3,000,00c

THE QUEBEC

Capital Paid-up ...... 2,500,000
Reserve .....cceesevianess 1,350,000
BAN K Board of Directors:

John T. Ross, President

FEs R T L .. o - Vesey Boswell. Vice-President

Gaspard Lemoine W, A. Marsh Thos. McDougall G, G. Stuart, K.O. F. W. Ross
Branches  {'HO08. MODOUGALL, Geperal Manager

Thetford Mines, Que. Inverness, P, Q.

‘quebec St. Peter St.

" Upper Town Black Lake, Que. 8t. George, Beauce, Que.
e 8t. Roch Loronts, Ont. Victoriaville, Que
Montmagny P.Q. Three Rivers, Que. Stanfold, P.Q.
Mo itreal St. James St. Pembroke, Ont. Shawinegan Fails, P.Q.
5 8t. Oatherine K Thorold, Unt St. Romuald, Que.
o St. Henry Farnham, P.Q. Sturgeon Falls, Ont.
Ottawa, Ont. Ville Marie, Que.

AGENTS—London, land, Bank of Scotland. New York, U8, Agents Bank
"5“"‘ North Amgﬂon. Anover National Bank, New York Btote Nationa Back Albang,
VY. Boston, National Shawmut Bank. Paris, Oredit Lyonnais.

LA BANQUE NATIONALE

INCORPORATED IN 1860

Capltal paid up - - - $1,800,000 00
Reserve Fund = - - = $900,000 00

We pay interest 4 TIMES A YEAR at our 43
BRANCHES.

DEPOSITS from $1.00 are accepted.

Interest allowed from the day of the deposit.

We have correspondents throughout the world ;
our travellers’ cheques are payable at par by them.

Transfers, collections, payments, commercial
credits and investments are effectuated through Eur-
ope, United States and Canada at the lowest rates.

By the opening of a branch in Paris (RUE
BOUDREAU, 7, SQUARE DE L’OPERA) we
can offer exceptional advantages to business as well

as to the travellers in Europe.

EASTERN TOWNSHIPS BANK.
QUARTERLY DIVIDEND No. 104.

Notice is hereby given that a Dividend at the rate of eight per
cent, per annum upon the paid-up Capital Stock of this Bank has
been declared. for the quarter ending 31st December, 1908, and that
the same will be payable at the Head Office and branches on and after

1st day of January next. :

The Transfer Books will be closed from the 15th to the 3lst
December, both days inclusive.

By order of the Board,
J. MACKINNON,
General Manager.

Sherbrooke, goth November, 1go8,

1

4
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Head Office, Toronto, Gan, | THE BANK

December 19, 1908.
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Incorporated 1855

Capital, ........... %4 000 000
Reserve Fund, 4.600"000
.. DIREcTORS OF TORONTO
ILLIAM H. BEATTY, President.
W. G. Goonlnnul', =
Vice-Presiden t.
Robert Reford D. Coulson Hon. C. 8. Hyman Robert Meighen
William Stone John Macdonald  A. E. Gooderh Nicholas Bawlf
DUNOAN OoULSON, General Manager JosEPH HENDERSON, Asst, Gen'l Manager
Ontario BRANCHES Quebec
Toronto, Ooldwater London North Shelburne Montreal
(8 offices  Vollingwood Millbrook Stayner (4 offices)
Allandale Copper Olift Newmarket Sudbury Maisonneuve
Aurora Oreemore Oakville Thornbury Gas
Barrie Dorchester 0il Springs Wallaceburg Bt, Embon
rlin Elmvale Omemee Waterloo Manitobs
Bradford Galt Parry Sound Welland
B antford Gananoque Peterboro Wyoming Oartwricht
Brookville Hastings Petrole Pilot Mourd
Burford Havelock Port Hope Sask. Port 'ge la Prairie
Uardinal Keone reston Langenburg Rossbura |
Cohourg London St. Oatharines  Wolseley Swan River
Colborne London East Sarnis Yorkton Winnipeg

Bankers :—London, England—The London Oity and Midland Bank, Limited.

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825

Capital Subscribed ...... ek £5,000,000 $25,000,000
R O R AR DT £1.000.000 $ 5,000,000
Uncalled ;.. 0.0 b b s +« £4,000,000 $20,000,000
Reserva:Fund i . bl avers £900,000 $ 4,500,000

Head Office . . - - EDINBURGH
THomAs HecTOR SmitH, General Manager. Geroree B, HA{l‘r. Secretary
London Office- 37 Nicholas Lane, Lombard Street, E.C.

J. S. CockBurN, Manager.  J. Frrauson, Assistait Manager.

The Agency of Colonial and Foreign Banks is undertaken, and the Accept
ances of Customers residing in the Colonies domiciled in London. retired on

terms which will be furtished on application

Now York—National Bank of Oommerce, Chicago—First National Bank.
Collections made on the best terms and remitted foron day of payment |

|

THE BANK OF OTTAWA

Capital Authorized, §$5,000,000.00. Capital (paid up), $3,000,000.00.
x ‘Rest and undivided profits, $3, 7 Bursse® """
BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vice President.
.. N. Bate, l5-‘11‘»:. %eo‘r’s;,Bry-on. - H, l%.‘E'ln.
. B. % in C. itney. H A
J. B. Fraser Geo:;e S Perley?, M.P, enis Murphy
George Burn, General Manager. D. M. Finnie Asst. Gen. Mgr,
Inspectors.—C.G. Pennock, W. Duthie,

Sixty-Six Offices in the Dominion of Canada
dents in every banki t.w,v‘n irlnl &nl::da.b.nq throughout the world
Lhis bank gives prompt attention to all banking business entrusted to it
CO&RESEONJEN& INVITED

}THE BANK OF NEW BRUNSWICK.

Notice is hereby given that a dividend of three and one-quarter per cent., (3%
P. ¢.) being at the rate of thirteen per cent. (13 p. c.) per annum on the capital stock
«of this institution, has this day been declared for the quarter ending 31st December,
and that the same will be payable at the Bank and ifs branches on the 2nd day of

next.

Jam'i‘a;:' Transfer Books will be closed from the 19th to the 31st day of December,
both daysinclusive.

The annual general meeting of the shareholders will be held at the banking-house
in this city, on Monday the eighteenth day of January next, the cbairto be taken at
noon.

By order of the Board,

R. B. KESSEN, General M ;
St. John, N.B., 25th November, 1908, e v o

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS ;
Rt. Hon. Viscoui t Temy letown, Hon. President.
Col. James Munro, President,
Robert Noble, Allen Eaton, W,G, Sinclair,
A. Groves
LONDON COMMITTEE:
Rt. Hon. Viscount Templetown,
Sir. Chas, Euan Smith, K.C.B. C.S.I. and C.

W. R. Travers, 2nd Vice-President and General Manager.,

Burdge Gunby,

Henry Higgins.

: BRANCHES

Arkona, Camden East, Kinmount, Philipsville, Trenton,
Athens Cheltenham, Lakeside, Pontypool, Williamstown
Belleville, Dashwood Lindsay, Sharbot Lake, Zephyr,
Bethany, Embro, Millbank, Southampton,

rucefield Fingal, Milton, Spring Brook,

Exrgescvxlle, Kerwood, Norval, Stouffville,
W Sub-Branches
Arden Brown Hill anetville, Nestleton Verona,
Allenford, Dunsford, ; {ioumain Grove, Newton,

CORRESPONDENTS;

ndon and Westminster Bank Limited, London, England. The Merchants
_National Bank, New York U.S.A, The Corn Fxchange National Bank,
icago, 11l Credit Lyonnais, Paris, France Berliner; Handel-Gesellschatt,

lin, Germany,
nsacts a general Banking Business. Exchanges bought and sold,
ers of Credit issued on Foreign Countries. literest sllowed on,

THE STERLING BANK

OF CANADA

Ofters to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

f. W. BROUGHALL, General Manager.

THE WESTER
BANK OF GANADA

. |Head Office, Oshawa, Ont.
Authorized Oapital . .$1,000,000
oo iR 8
Reat Acoount........ 300000
Board of Directors

JouN Cowax, Esq., Presiden

8. HAMLIN, b
REUBEN M “‘.”_EN. e

W. F. Cowan N . Paterson, . _J. A, Gibson, .
W P Allen. ‘Feq" S Robect Mmoo A R T MoMixzax, Casbier
Bravch t, Brookline, Caledonia, Dublin, Elmvale, Hickson, Innerkip, Little

Britain, Midiana, New H ) ; ishene, Port Perry, Pickering, Peffer-
l."-ﬂll, iy ew Hamburg, Paisley, gaa(‘%ngu shene, Por| "’l‘

i v e Fg White ts, Sunderland, Tavistock, -
urg, Tiverton, Victoria Har r, Wel e, tby.
Urafts on New York and Sterling Excz'lnn bought and sold. Deposits received and
(aterest allowed. Col solicited and prom made,
nta in New York and in Oanads—The Merchants Bank of Canada,
London, Eng.—The Royal Bank of Sootland.

ESTERN Assurance Co.

Incorporated 1851. Fire and Marine.

Capital e $2,500,000 00
Assets, over - 3,284,000 00
Income for 1907 over 3,299,000 00

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,

Vice-President General Manager Secretary

The Peoples Building & Loan Association

LONDON, ONT.
DIVIDEND NO. 27

Notice is hereby given that a Dividend at the rate of SIX per
cent. per annum for the current half year upon the Fully Paid-up
Stock of the Association has been declared, and the same will be

payable on and after

January 1st, 1909.

The Traunsfer Books' will be closed from the 24th to 31st inst.,
both days inclusive.

'#posits of $1. and upwards. compounded four times a vear

Mr. A, E. Lawson, manager of the Confederation Life}
atMo tre 1, is temp rarily in charge of the company’s office:
. T alifax, N.S, ;

By order of the Board.
WILLIAM SPITTAL,

London, Ont., Dec. 14th, 1908. Sec'y-Treas.

I'he Dominion Life Assurance Company will be in new

(’"f‘ﬁées early next year in the Confederation Life Bui]ding,j

Taronto.

20 Wm. Martin Jun.,, charged with the embezzlement of
fimds belonging to the town of North Bay, Ont., while acting
iditpx-collector, has béen let out on suspended sentence under

The widow of C. F. Stanford is suing the Imperial
Guarantee and Accident Insurance Company, Toronto, for
$4,000 on the life policy of her husband who was killed: by !
a train, while riding in a freight caboose. The company

bail of $10.000, until the autumn assizes of 1909, to enable him ! contend that although Stanford was insured as a commercial

to make restitution,

}trave]ler, he was killed by a train as a freight brakeman.
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Canada Permanent
Mortgage Corporation
HALF=- YEAR’? DIVIDEND.

Notice is hereby given that a Divi-
dend of Three and One-Half per Cent.
on the Paid-up Capital Stock of this
Corporation has been declared for the
half-year ending 31st Dec., 1908, and
that the same will be payable on and
after

Saturday, the Second day of January next.

The Transfer Books will be closed
from the Fifteenth to the Thirty-first
December, inclusive.

By order of the Board.
GEO. H. SMITH,
' Secretary
Toronto, Novembrr 25th, 1908.

Huron and Erie

Loan & Savings Co.|

NOTICE IS HEREBY GIVEN that a divi-
dend (ofy.'four and one half per cent. for the
current half-year, being at the rate of nine per
cent. per annum, upon the paid vp capital stock
of this Company, has been declared, and that
the same will be payable at the Company’s
Office in this City, on and after )

Saturday, January 2nd, 1909.

The transfer books will be closed from the 15th
to the 31st of December, both days inclusive,

HUME CRONYN, Manager.

London, December 1st, 1908,

fhe London. and Canadian Loan and
Agency Gompany, Limited

DIVIDEND NO. 77

Notice is hereby - given that a Dividend
of THREE PER CENT on the paid-up
capital stock: of: this, Company for the Six
months ending December 31st, 1908 (being
Six per.cent for the year), has this day been
declared and that the same will be payable
on and after the 2nd January next.

The Transfer Books will be closed from
the 18th December, 1908, to the 1st January,
1909, both days inclusive.

The Annual Genera’ Meeting of the
Shareholders will be held at.the Company'’s
Offices, 103 Bay Street, Toronto, on Wednes-
day, 17th February, 1909, Chair will be
taken at noon. 4 s

By order of the Directors. :

V. B. Wadsworth,
Toronto, Decembeér 1st; 1908: Manager.

Toronto Mnr;EE_age Company

Dividend No. 19.

Notice is hereby given that a Dividend ot
Three per cent., being at, the rate,of Six per
cent, .per annoum, upon the Paid-Up Capjtal
Stock of this Company, has been declared for
the current half year, ending 31st December
instant, and that the same will be payable
on .and after Saturday, 2nd January, 1909.

The Transfer Books will be closed from
16th to 31st inst., both days inclusive.

By order of the Board, :
WALTER GILLESPIE, Manager.
rd December, 1908

YSuccEss

Steady savings point a
way to success.

This Company will be
pleased to receive your
account, and will wel-
come you as a depositor.

3% % Intersst Allowed. .

NATIONAL TRUST

COMPANY, LIMITED

Sinking Fund
In v___ej_st;m_e nts

GOVERNMENT

MUNICIPAL
BONDS

* uitable” for Municipal Sinking
Funds.

DOMINION
SECURITIES

GORPORATION LIMITED
26KING STEASTTORONTO

5%
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly
The Dominion Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON, President. )
F. M. HOLLAND, General Manager,

The ONTARIO LOAN & DEBENTURE CO.

DIVIDEND NO. 90.

Notice is hereby givea that a DIVIDEND of 3}
PER CENT., being at thé rate of 64 per cent. per
annnm upon the Paid-up Capital Stock of this
Company for the current half-year ending the 3rst inst.,
and a Bonus of } of 1 per cent. thereon, have been
declared and will be pavable at the Company's Office
here on aad after the 2nd Jaonuary, 19v9.

Theé Transfer Books will be closed from the 16th to
318t inst., both days inclusive.
By order of the Board,
e A. M. SMART,

TLondon, Ontario, Dec. 7th, 1go8. Manager

SMITH, KERRY & CHACE

ENGINEERS
Hydraulic, Electric, Railway, Municipal. Industrial
W.U. Code used. Cable Address ‘‘Smithco.”

TORONTO WINNIPEG

Coell: B: Sanith J. G. G. Kerry W. G. Chaee

TIMES

X18-22 King 8t. East, TorontoX ;

Volume 42.

The Standard Loan
Company

We offer for sale debentures bearing
interest at FIVE per cent. per annum, pay-
able balf-yearly. These debentures offer
an absolutely safe and profitable invest-
ment, as the purchasers have for security
the entire assets of the company.

Capital and Surplus Assets, $1,340,000.00
Total Assets, $2,500,000.00

PRESIDENT :
ALEXANDER SUTHERLAND!:

VICE-PRESIDENT AND MANAGING
DIRECTOR:
W. S. DINNICK.

DIRECTORS :
RIGHT HON, LORD STRATHUCONA anxp
MOUNT R'YAL GC.MG.
J. A, KAMMERER, DAV D RATZ
R. H. GREENE HUGH S. BRENNAN
J. M. ROBEKTS A. J. WILLIAMS

Head Offire:
Corner Adela de and Victo ia Streets

TORONI10O

Hon. JouN DRYDR»

resident
Tha HELIANGE .AMEPS Ggl:::
Loan and Savings Company o ey
0f Ontarto. ) 13';23'3“
84 KING ST. E., TORONTD w'sl:ér:zaor";"

Permanent Capital fully paid $ 775,000
Asgets - - - - - - - 2,000,000
DEPOSITS
Subject to cheque withdrawal.

We allow interest at
8% PER CENT.

Compounded half yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable hali-
yearly.—Monies can be Deposited by Mail.

The Hamilton Provident and Loan
Society, |

|
| HALE-YEARLY DIVIDEND NO. 75. '

Notice‘is hereby given that a Dividend at
thie irate lof’six pér cent. per annum has been
declared for ‘the half-year ending Dec. 3rei,
19 8, upon-the Paid-up Capital Stock of ithe
Society, and that the same will be payable at
the Sidiety's Head Office, Hamilton, Ont , on
and’ after Saturday, the 2nd day of January
1 1909. :

-~ The Transfer-Books will be closed from the
15th to the 31st Dec., both days inclusive.
- By order of the Board.

C. FERRIE, Treasurer.
Hamilton, 23rd Nov., 1908. 5

B

UNITED EMPIRE BANK

of Canada, Toronto
ACCOUNTS

It is the aim of tl\is Bank to
provide not only a safe and profit-
ablc &epository for money, but a
place(whcre its dcpositora may
feel that anything the manage~
ment can do for t‘hem‘ will be
considered a plcasur,e.
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r =,
The Royal
Trust Company,
HEAD OFFICE, MONTREAL
Capital Subscribed - - $1,000,000
Capital Paid Up - - . . 700,000
Reserve Fund - « . . . 800,000

BOARD OF DIRECTORS

. Right Hon. Lord Strathcona and
. Mount Royal, G.C.M.G.
President.

Hon. Sir George Drummond, K.C.M.G.
Vice-President.

Sik H. MONTAGU ALrAN
Davip Morrice
Sir W. C. MACDONALD

. B. ANGus
IR Epwarp CrousToN,

h BarT.
« B. GREENSHIELDS Hon. R. Mackay

C. M. Havs A. MACNIDER
. R. HosmEr A. T. PATERSON
. V. MEREDITH James Ross

Sir T. G. Snaveunessy, K.C.V.O,
SR Wwm. C, Van Horng, K.C.M.G,

! TORONTO BRANCH
'BANK OF MONTREAL BUILDING

| M.S. L. RICHLY, Manager.

\ '

AGRICULTURAL
| SAVINGS AND LOAN COMPANY.

Dividend No. 73.

.Notice is hereby given that a dividend at the
rate of Six per cent. per annum has been
deelared for the current half year, upon the
Capital Stock, payable on and after

2nd January next,

Transfer Books closed from 15th to the 31st
instant,

{
Ly
i
'
I

¢ C. P. BUTLER,
London, 3rd December, 1908.  Manager.

Should be in Every
Financial Institution

Shows interest on all sums from one dollar
to ten thousand for 1 day to 365 days
at % per cent. rate.

MURRAY’S INTEREST TABLES
PRICE $10.00 2

B. W. MURRAY, ot TORONTO
Accountant, Supreme Court of Ontario.

THE DOMINION
-SAVINGS & INVESTMENT SOCIETY

Masonic TempLR BuiLpina,
LONDON, CANADA

Interest at 4 per cent. payable half-
| yearly on Debentures.

] T H. PURDOM, K.C., President
5 NATHANIEL MILLS, Manager.

AR S

'FOR ACCOUNTANTS

he accounting profession must know of all
: devel.o ments in government, municipal, in-
! Tl{stn and general finance. The Monetary
' th‘rm“hgathers news of these developments
 (oroughout the country. [t gives informs-
 tion also of even more particular value to the
i accountant. It is not a narrow journal; it is
| 2road in its treatment of aj| phases of com-
¢ merce and finance, That ;s why the up-to-

ate account .
2 Wi :;:. has the Monetary Times on

The Toroﬁto Gem;al
Trustsandbuarantee Trusts Corporation

|
COMPANY |
LIMITED,

ESTABLISHED 1897 {

\
43-45 Klng Street west, TURUNTO | . Notice is hereby given that a dividend of
—_— [three and three-quarters per cent. upon the
| paid-up Capital Stock of this Corporation has
| been declared for the current half year (being

Notice is hereby given that a half-yearly | at the rate of seven and one-half per cent. per
Dividend, at the rate of | annum), and that the same will be payable on

SIX PER CENT. PER ANNUM |20 after
has been declared for the six months ending | Sallll'day, The 2nd day Of Jan, "ex1

December 31st, 1908, upon the paid-up Capital |
Stock of the Company, and the same will be | /
The Transfer Books will be closed from
Friday, the 18th, to Thursday, the 81st of

payable at the offices of the Company on |
| December, both days inclusive,

and after
JANUARY 2ND., 1909
The Transfer -Books will be ‘closed from |
both days |

December 19th to December 31st, ;
inclusive, [

THE

DIVIDEND No. 54

|

DIVIDEND No. 21

By Order of the Board.

J. W. LANGMUIR,

AMES J. WARREN, ! : }
] J 3 Managing Director.

Managing Director.

|

{ Toronto, Dec. 15th, 1908.

ACCOUNT
BOOKS

RELIABLE STANDARD QUALITY |
and Full Stock of all descriptions |
on hand. f

|
Special Sizes or Patterns madeﬁ
|

Toronto, December gth 1908.

A Healthy Sign

in the life ot any publication is First : the
condition of its subscription list ; Second :
its class of advertisers. The Commercial
has never enjoyed a more prosperous period
thanthe present—particularly in the matter of
“new subscribers, The reason is not far to seek.

This journal’s vaid circulation is larger
than that of any weekly trade newspaperin
Canada, and in the middle and Western
Canaca its circulation is larger than the
combined circulation of all other trade news-

to order for:

—— . :«:’Zggfefg,smu in the C(t\’mrpern'alf get
& B A N K S’ C O M P A N I E S’ the ‘ravaﬂy‘;rruwiu);;‘:n:illxn‘:t ‘bllsxlynif\:s pll:g::

inces place an advertisement in
T ara blishod 1082

"(OMMERCIAL

RADE NEWSPAPLR.o# O%a GREAT WESTY

WINNIPEG

MERCHANTS, FACTORIES,

LOOSE LEAF LEDGERS ‘sad
BINDERS a Specialty.

BROWN BROS. ...,

51-53 Wellington St. West, TORONTO.

COUI\TI'E§ Grey and Bruce collections made on

commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as

references.
H. H. MILLER, Hanover,

SUGAR

When next purchasing
supplies of Granulated

DuFar askIor sy

Original

THE Charter 1 8 5 4

HOME BANK

of Canada

Six Offices in Toronto

8 King Street West,

78 Church S(;réct,h' :
Cerner Queen West and Bathurst Streets,
Cgr::r gloor West and Bathurst Streets,
Corner Queen East and Ontario Streets,
20 Dundas Street West, Wes: Toronto.

Ontario

Alliston, Belle River, Cannington, Ilderton,
Lawrence Station, London, Melbourne,
St. Thomas, Sandwich, Tecumseh, Thorn-
: dale, Walkerville

Manitoba - - - - -
British Columbia - -

e

The purest and best.
To be had in original packages.

Barrels of about 300 lbs.
and Bags of 100, 50 and 20 1bs.

The Canada Sugar
Refining Co.,

Limited
MONTREAL

Winnipeg.
Fernie.

JAMES MASON, General Manager.
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EMILIUS JARVIS @ Co.

' MEMBERS TORONTO
STOCK EXCHANGE

8 PRINCES ST.,
LONDON, ENG

16, JORDAN ST.
TORONTO;, ONT,

STOCKS AND BOND>5

PooAor Bl 6 Moy

,%VWM, %AZJ)‘J, / %/.
%‘M(%m . %{né (%a%/or:?-.
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W.R.PERCIVAL PARKER
GEORGEM.CLARK
JOHN A.M2EVOY
GORDONRUSSELL

SAFES-SAVE-PROPERTY

that is

A Taylor

Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

Meaford, Ont.

Has Splendid Facilities to offer
Manufacturers. We want more in-
dustries.

For further particulars, write
C. T.SUTHERLAND,
Sec. Board of Trade.

MANUFACTURERS, WHOLESALERS,
JOBBERS, INVESTORS

PORTAGE LA PRAIRIE

MANITOBA

Offers exceptional advantages and opportunities for the
profitable employment of funds Industrially and otherwise.

The MAIN LINES of all thegreat RAILWAY SYSTEMS

9f Canada, C. P.R.,, C.N.R., G.T.P. and Great Northern
intersect. :

Free Sites and other Concessions under con-
ditions for Industrial Purposes

For illustrated booklet and more specific information,
address

HERBERT W. BAKER, Sec’y
Twenty Thousand Club and Board of Trade
Portage la Prairie, - Manitoba

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’
ASSURANCE COMPANY

OF
LONDON, ENGLAND

CAPITAL

$5,000,000 3
CLAIMS PAID | 22 =3

$30,000,000
Established

FIDELITY
GUARANTEE.

WORKMEN'S COL-
LECTIVE INSURANCE.

EMPLOYERS LIABILITY,

Head Office for Canada:
BAY STREET, Cor. RICHMOND
TORONTO

Agents wanted in principal towns of Ontario
Apply F. H. Russell, General Manager.

Incorporated 1849

SPRINGFIELD

Fire & Marine Insurance Company

Assets o oo .o . $7,204,958
Surplus to Policy Holders 2,910,753
Losses paid since organization 41682457

A. W. DAMON, W. J. MACKAY,

President Secretary
CHAS. E. CALACAR, F. H. WILLIAMS,
Vice-President Treasurer

JOSEPH MURPHY, Ontario Agent, 16 Wellington St. East,
TORONTO.
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INCOMING CAPITAL.

—

Finance and commerce throughout the Dominion
anticipate a greater inflow of British capital than here-
tofore. - This opinion is horn of good reasons. During
the past three or four years particularly the claims of
Canada have been placed abroad in a good light. Cana-
dian- affairs are keenly watched. Their course is closely
followed on continents other than American. The natural
vesult is that capital finds its way to our resources.

This expected influx. will likely be a diversion from
other channels. For this reason: the British investor
need not seek. The offerings go to him. At present
many media exist through which money from abroad can
help turn our wheels, unclothe our mineral soil and dress
up our fruit lands. Consequently, other channels may
carry smaller streams of capital on account of Canadian
attractions. Yet it should be possible also to interest to
a small extent at least new British capital. Had it not
Feen for one or two unfortunate Canadian flotations in
London our credit there would have stood even higher
than it now does.

In addition to British corporations and individuals

,""ith large sums of money to place, the man desiring to
invest the proverbial nest-egg—not properly nested—
should be interested in Canadian offerings. The railroads

. of Canada have as shareholders individual investors on
many continents. The shares of the Canadian Pacific,
we believe, are more widely held than those of any other
| railroad company. Our financial institutions have inter-
ested large sums of capital. Several companies in course
of formation have brought in English money to help the
initial stages of promising promotions. In some cases

the proposed company has been sufficiently attractive
to induce British capital to buy outright.

No doubt is there that Canada as an. investment
field is one of the most attractive of the present times.
It is a new country, with all before it. The personality
of most who are guiding its destinies is marked with
energy and confidence in their country’s future. This
spirit is the birthright of those whose cradles are rocked
in Canada. It is a gift to others who have adopted
Canada as foster mother. Progress has been enough in
Canada to allow capital to feel comparatively safe here.
Sufficient nation building has been accomplished to
banish grave capital risks exist as in many other coun-
tries. The building which remains to be done will insure
the obtaining to capital of adequate return.

Canada has cultivated the investor abroad. To some
extent, he has come to us of his own accord. Of recent
years, our invitation has been more strenuous. Demon-
stration has backed it up. No longer should it be pos-
sible for the fakir to trade with spurious Canadian goods.

"When ignorance of Canadian conditions was ‘common,

the unscrupulous magnetized time and again British
money into dangerous, unremunerative and fraudulent
channels. The legitimate Canadian investment is being
shown now in its true colors. The British investor should
shortly be in a position to accurately judge of its value.
All in this direction has not heen done. The Do-
minion and Provincial Governments are accomplishing
much to focus upon our undeveloped resources “eyes
which mean money. A great deal remains for accomplish-
ment by our Governments, municipalities and indi-
vidually. Capital must feel entirely safe. Take one
instance—the bonds of Canadian municipalities. Com-
plaints have been heard here because the British appetite
for our municipal debentures has not beén voracious.
The appetite exists. Inquiries frequently come to this
office from men who think that municipal bonds will
cater exactly to their monetary tastes. On the other
hand, knowledge of these and other investments may
well be enlarged. Municipalities can make it perfectl'y
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clear ‘that the interests of capital are their first con-
sideration.

A representative of a British trust company, on his
return to England, said that judging from the British
attitude in regard to Canadian business: ‘‘I should
think that at the present time it would not be of auy use
to approach British investors in regard to interesting
capital in Canada.” While we believe this opinion is
somewhat one-sided, the fact remains that in certain
spheres there is a disinclination to invest in this country.
That fact may be attributed partly to the political
handling of certain financial and other affairs. The
Grand Trunk Pacific enterprise, for instance, was made
to look foolish at election time. The power question in
Ontario has been played, battledore and shuttlecock
fashion, for many months. In other words, the interior
working of our economics has not always been such as
to command respect from foreign capital. Canada’s
commercial and industrial positions ‘are in excellent
shape. The warnings which have come from Britain
must not be overlooked. :

One British journal has suggested that investors are
shy of sending money to this country because here
‘““property apparently can be confiscated by vote of the
Legislature.”” The legal labyrinth of this question will
not be touched here, but it deserves the serious attention
of our Parliamentary authorities. One or two instances
come to mind. In the Province of Quebec in the case of
McGarvey versus McNally in the Supreme Court in June
last, the court found that the Legislature had apparently
taken away ‘‘what has always been looked upon as one
of the dearest rights of every British subject.”” The
"decision meant that a bowing must be made to the will
of the Legislature, because the Legislature is omnipotent.

The case of the Cobalt Lake Mining Company, in
Ontario, is fresh in memory. It has yet to be settled by
‘the Privy Council. The legislation in this matter has
been curious, to say the least. During the trial, Justice
Riddell remarked that ‘‘the legislature within its juris-
diction can do anything which is not naturally impos-
sible, and is restrained by no rule, human or Divine.”
“If it be,”’” he added, ‘‘that the plaintiffs acquire any
rights, ‘which I am far from finding, the Legislature has
power to take them away.”’ These are but two in-
stances. Legislation to treat capital fairly, must be con-
sistent. The law cannot justly give with one hand and
take with the other. If so, capital will remain where it
can give and receive in safety.

Lord Milner has pointed out that Canada is learning
to realize that in future the markets all over the world
will compete keenly for surplus capital. By virtue of our
resources, the position our country occupies at present

and the place it will take, capital will naturally turn to |

us. It must be fairly magnetized by our Governments,
by our financial and commercial interests, and by our
municipal authorities. To invite it with soft tongue only
to ‘deal a hard body blow, is not a policy calculated to
help build our country. The apparent omnipotence of
Legislatures throughout the Dominion must be used in
the right direction. Otherwise, this country will witness
needed capital being*turned into all channels except the

desired.
/ —_———-e————

] i
INTEREST AND SATURDAY NIGHT QUESTIONS.

The opinion of the Canadian Bankers’ Association
that interest by our financial institutions should now
be computed half-yearly instead of four times a year,
brings back recollections. The Sovereign Bank first
a&OPted the four-times method. It was of little benefit
to' depositors, and entailed much extra work upon the
banking staffs.

- _The Sovereign Bank’s aggressive methods, many of
them unwise, hastened other banks into the same prac-

tiée.-“HCompetition was the cause. Depositors were edu-

cated to the principle that a quarterly 'computation : of
interest was a good thing. In reality it was a nuisance.
Now that the one bank favoring this method has disap-
peared, the old custom will likely be resumed.

The question of banks remaining open on Saturday
nights may shortly receive the attention of the Canadian
Bankers’ Association. " If one branch keeps its doors
open on a certain evening, competition makes it inevit-
able that neighboring institutions shall do likewise. The
question is whether or not Saturday evening business is
necessary. The general belief is that it is unnecessary.
If statistical returns were available, it would probably
be found that the ends do not justify the means. The
practice reminds us of two competing butchers.
After numerous customer-attracting devices one trades-
man established a brass band over his store; the other
followed suit. And it being infra dig for both orchestras
to play the same tune —.

—_————-———

STOCK EXCHANGE INVESTIGATION.

Governor Hughes, of New York, has announced the
appointment of a committee of nine to inquire into the
facts surrounding the business of the Exchanges in New
York. The committee will consist of bankers, business
men and economists. They will suggest ‘‘what changes,
if any, are advisable in the laws of the State bearing
upon speculation in securities and commodities, or re-
lating to the protection of investors, or with regard to
the instrumentalities or organizations used in dealing
with securities and commodities which are the subject
of speculation.”’ ;

Coming at a time when the artificial appearance of
the Wall Street market is curiously obvious, the com-
mittee’s appointment evokes interest. Last week, the
manipulation of prices was more apparent than, perhaps,
during any period of the year. It was sought to stimu-
late buying. Stocks with little reputation and no great
rating were raised to high levels, fortunately without
results satisfactory to the manipulators. These move-
ments met with opposition by those who did not desire
to see prices sent beyond sane levels.

In New York it is stated that those responsible for
the artificial Wall Street movement last week have
reigned almost supreme since the days of the panic.
They are said also to be responsible for the rise fol-
lowing Mr. Taft’s election. Frequently during the past
twelve months, unmistakeable traces of manipulation
have been observable. The committee appointed to inves-
tigate these and other matters have a difficult task before
them. An inundation of suggestions from friends within
la short distance of the Stock Exchange will doubtess
be their lot. Such advice will be pigeonholed according

to worth.
— >

EDITORIAL NOTES
The Garu Nanak Mining and Trust Company, with
a capital of fifty thousand dollars, is the latest incorpora-
tion in British Columbia. The mines have not yet been
acquired. With our Oriental population wrestling with
the engaging giants of finance, an interpreter will soon
be a necessity in every provincial secretary’s department.
* w0 *

The Edmonton Board of Trade have issued an ex-
cellent calendar for 19og. With typical Western gen-
erosity it is sent out rolled around Albertan pine. Each
wooden roller weighs 115-16 ounces. Five hundred
calendars will be sent broadcast. Thus, 60 35-64 pounds
of Alberta lumber will silently testify throughout the Do-
minion to the resourceful Province’s forest wealth.

WA R

At the forthcoming opening of our provincial par-
liaments, bonus législation will likely figure prominently.
Several municipalities have already given notice of bills.

o
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to ratify grants to various prospective industries. Muni-
«cipal authorities must watch that in the heat of compe-
tition they do not give away what will be regretted in
years to come. Tax exemption for a large number of
years is a gift which is open to considerable criticism.
Undoubtedly industrial captains pit one town or city
-against another solely to squeeze the best municipal
juice from the most easily handled.
s dik A
Portage-la-Prairie has received six years’ mayoral
service from Mr. Edward Brown, who retired from the
‘position last week. At the annual civic meeting he ex-
haustively reviewed the city’s financial position. To
his clean, straightforward administration, Portage-la-
Prairie undoubtedly owes a debt. As a consequence, it
-enjoys excellent credit at home and abroad. The city's
-debentures have been placed upon an enviable footing.
The bidding therefor is invariably extensive and keen.
Mr. Brown may retire feeling assured that his conduct
-of the financial affairs of Portage has been watched with
interest and appreciation by the banking and financial

interests of Canada.
. Ao Aaal PR )

Despite the elastic warning of the Ontario Provin-
«cial Secretary’s Department, several mining and other
.companies have come to grief for non-compliance with
the Companies Act of that province. Ample time was
.allowed for so doing by companies which had not com-
plied with the law. The most refreshing feature is the
non-respect which has been given by the authorities to
names looming large. Dame Justice, with bandage
raised, has a knack of pulling it down when privileged
folks pass by, but having seen, the harm has beén’ done.
If the provincial secretary continues his good work, the
investor will be in a happier position. At present it is
often impossible to judge whether or not a stock or
bond offering has merit. If the information required by
law is given in mining and other advertisements, that is
«changed. The time has long passed when the Ontario
wild cat should have been strangled.

* ®* * 9w

Townsite Company, Canadian investments are probably
«damned. They held a meeting in London this week.
Their conviction is unshaken that to want of manage-
ment in Canada the presént unsatisfactory state of affairs
is attributable. The consent of the Canadian board that
English directors should have efficient representation
it has been impossible to obtain. The Canadian board,
said Col. Sir A. E. F. Fitzgeorge at the meeting, have
-absolutely declined to give the English shareholders any
undertaking or to facilitate the improvement of existing
‘conditions. These and similar incidents do our country's
«credit harm. One apparent bright gleam illumines the
Cobalt Townsite darkness. Hamar Greenwood is counsel
for the company. He has assured the shareholders that
the law is as honestly administered in Canada as in Eng-
land. Mr. Greenwood’s influence should be exerted not
merely as the Cobalt Townsite counsel, but also to place
Canadian credit in its proper position.
i * o ® *® *
~ The Panama Canal is one of the few transportation
dishes which have been served up in every style and with
all varieties of sauce. President Roosevelt and particular
sections of the United States press are engaged in an
adjective-flinging controversy regarding the administra-
tion of this enormous enterprise. The Panama canal has
made millionaires and paupers. It has torn reputations
to shreds and has given fistfuls of fame to the deserving
alt:: undeserving both. The administration has been in
St 1 Doy B, oy o e ey
now adds a néw seasonin e | Of' T Syaac, LEER,
GR e Gl o 4 £ g to the topic. He has spoken
; : L 1uture outlet for W i
wheat to the British or Western Canadian
: 4 brtish market. It would probably -be wise

not to, fi :
4 >ute on the. waterway as 5 transportation aid to
Several authorities have ex-

British North America.

pressed a firm conviction that the last shovelful of
Panama canal soil will be far distant from the last yard

of scheduled excavation.
- » - »*

Mr. Henneker Heaton thinks that transoceanic cable
telegraphy is workable at a rate of two cents a word.
‘He predicts in the near future penny cables everywhere,
and a vaster cable business than has been. There are
som: practical details and difficulties connected with the
business which apparently are forgotten. During the
summer of 1908, more than $500,000 has been paid out
for repairing broken telegraph cables off the west coast
of Ireland alone. The sum estimated spent this year on
cable repairs and the maintenance of cable repair
steamers is $3,000,000. Many cablegrams at two cents
a word would be needed to pay for these—more than
would be brought in by any lowering of tolls. We
remember when a reduction in trans-Atlantic cable rates
was made by way of experiment. The result was an
increase in traffic of 10 per cent. and a falling off in
receipts of over 4o per cent. In the face of such an ex-
perience as this the rates were soon raised again. The
happy and not the drastic medium is necessary.

S ea»e

TO INDUCE BRITISH CAPITAL

Calgary Men Devise a New Scheme.

In Alberta, as many opportunities exist for the safe and
profitable investment of moncy as in any part of the Domin-
ion. Capital is needed there, and if it does not flow in that
d.rection just as fast as some would wish, the reason is not
far to seek. Investors across the Atlantic desirous of sink-
ing their money in the far western provinces are thrown very,
much upon their own resources in the obtaining of infor-
mation with regard to propositions' submitted to them. To
remedy this condition, a group of prominent Albertans
have formed a company known as the Canada West Invest-
ments, Ltd., the directorate of which includes men who are
intimately acquainted with conditions and opportunities in
the province. The company have engaged the services of
Mr. H. W. Blaylock, a well-known barrister of Calgary, who

To Alberta,

| has been already instrumental in bringing much capital to
In the eyes of English shareholders of the Cobalt |

the city, and sent him to England to represent them. Mr.
Blaylock will remain in England and on the European Con-
tinent until probably the end of next year. He ‘is opening
an office in London for the company and will take such steps
as are necessary to let English investors know that he is
prepared to submit propositions to them. :

Will Act Merely as Agents.

The company cannot and will not be interested in any
propositions which they promote, nor will they recommend
any investment which they have not thoroughly exagnped.
Their earnings will arise entirely from the. commissions
they may secure on transactions passing through their
hands. They will not submit any investment through their
British representative until the same has been passed by
the Board of Directors as being in their judgment sound.
The company do not in any sense guarantee investments,
but use their best judgment to see that nothing but good
investments are submitted through them.

The forms of investment to be chieflv handled by the
company are bonds, municipal bonds and debentures, timber
limits, coal properties, improved .real estate investments,
mortgages, etc. All propositions submitted to.investors will,
as far as possible, be accompanied by expert reports .or
valuations, and by such other facts as will enable investors
+o adequately judge of their merits. It is believed that by
this means a considerable amount of capital from Great
Britain will be secured for investment in this country, and
that it will be safely invested so as to bring good returns.

— ea»eo———

The charter of the Giant Gold Mining Company, Lim-
ited. has been cancelled.

The capital of the Dowd Milline Company, Limited,
has been decreased from $500,000 to $250,000.

The Prudential Trust Company, Limited. are seeking
incorporation. A.T. Thompson, Ottawa, is solicitor for the
applicants. : : . ;

Temperance life assurance companies are no longer new
to the commercial public. ~This year we hear for the first
time of a temperance fire insurance company. This'is the
Pacific Coast Fire Insurance Company, of Vancouver, which’
is writing surplus lines in the United ‘States. < Tt will not
write intoxicants, saloon properties or even hotels in which
the sale of liquors is permitted on the premises, G bl
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' BANKING & FINANCIAL NEWS.

MERCHANTS’ BANK.

Sir Montagu. Allan presented a statement at the annual
meeting of the Merchants Bank on Wednesday which showed
that institution to bé in a strong position, although fhe aet
profits, amounting to $738,507, were less than those earned
the previous year. This, as the president explained, was be-
cause conditions had been less favorable than in 190o7. The
report shows that interest bearing deposits have grown con-
siderably, while call loans which figure at nearly $11,000,-
000, have increased under a slowing down of trade activity,
the latter yielding a substantially less return than at any
date for many years back. After paying the usual dividend
of 8 per cent. the directors have disposed of the surplus earn-
ings by writing down bank premises account $100,000, con-
tributing $25,000 to the officers’ pension fund, and carrying
forward the balance to undivided profits account, which has
now reached the total of $400,997.

Referring to the world-wide stringency of the past year,
the president said that without claiming any undue pre-
science, the directors had early indications of the coming
storm and prepared for something of the kind well in ad-
vance. Their course through the pressure had thus been
made much easier and without stress to the bank’s extensive
discounting clientele. Meantime, a clearer financial outlook
had supervened, and the directors looked from now on to a
gradual revival of general trade, following upon an excel-
lent crop in the North-West and good prices.

Subsequently, the board of directors were re-elected with
the exception of Mr. Bryce J. Allan, who temporarily replaces
Mr. C. R. Hosmer, resigned. The members are :—President,
Sir H. Montagu Allan; vice-president, Mr. Jonathan Hodg-
son; Mr. Thomas Long, Mr. C. F. Smith, Mr. Hugh A.
Allan, Mr. C. M. Hays, Mr. Alex. Barnet, Mr. F. Orr Lewis,
Mr. Bryce J. Allan.

—_—— - - ————

BANK OF HOCHELACGA.

With much money available for lending purposes, said
Mr. F. X. St. Charles, president of the Banque d’Hochelaga,
at the annual meeting held on Wednesday, the bank would
be in a position during the coming year fully to accommodate
its customers and render them all the financial assistance
necessary. He referred to the strong position which that
institution continued to hold, and was able to present a very
encouraging report on the past year’s operations. Mr. St
Charles explained that the $150,000 increase in the reserve
fund put that account at $2,150,000, or equal to 86 per cent.
of the capital of the bank. The reserve is thus approaching
the point when it will be equal to the paid-up capital of
$2,500,000. Deposits for the twelve months show an increase
of over i$4,000,000, while quick available assets amount to
$6,800,008, which is equal to 46 per cent. of the bank’s total
liabilities. The net earnings for the twelve months are
$381,387, or about 15% per cent. earned on the paid-up
capital. The bank has paid the sum of $200,000 in interest
at the rate of 8 per cent. per annum; written off bank pre-
mises, $15,140; added to the pension fund, $5,000; and
carried forward to profit and loss account, $31,723.

The old board was re-elected as follows:—Mr. F. X. St.
Charles, president; Mr. Robert Bickerdike, M.P., vice-pre-
sident; the Hon. J. D. Rolland, J. A. Vaillancourt, A. Tur-
cotte, E. H. Lemay, J. M. Wilson, M. J. A. Prendergast,
general manager; C. A. Giroux, manager.

- -

BANK OF HAMILTON STATEMENT.

Through the depressed conditions of the past twelve
months, the Bank of Hamilton has thriven well and produces
a statement for the twelve months showing net profits of
$360,308, which is practically 15 per cent. on the outstanding
capital of $2,472,860 and only $24,400 less than the profits of
the previous year. With the $217,050 brought forward from
the last account, and $2,500 received on premium on new
stock, this makes a total of $580,758. Out of this, $247,161
is appropriated for the usual quarterly dividends (10 per cent.
in all), $2,500 is added to reserve and $25,000 is written off
bank premises. In addition, a sum of $5,000 is allotted as
an allowance to the ex-president as authorized by the share-
holders ,the balance of $301,097 being carried forward to the
credit of profit and loss. s ! ik

‘Deposits by the public have increased from $24,216,067
a year ago to $25,783,301, or over $1,500,000. The’rea‘dily

available assets are $12,647,072, against liabilties to the
public of $28,280,020, a reserve of about 45 per cent. The
total assets are $33,010,837. The annual meeting of the bank
will be held on January 18th.

—— -

CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Clearing
House for the week ending with December 19th, 1907, De-
cember 1oth, and December 17th, 1908, with percentage, in-
crease or decrease over 1907 :—

Dec. 19,’07. Dec. 10,’08. Dec. 17,’08. Change.

Montreal ....$28,227,715  $30,015,450 $33,325,810 +18.06
Toronto 23,415,249 20,088,203 27,071,042 +15.6
Winnipeg .... 14,123,036 10,143,826 16,171,084 +14.5
Halifax 2,084,581 1,000,043 1,028,768 — 7.4
Hamilton 1,680,038 1,567,602 1,620,374 — 3.01
St JoRniia 1,341,701 1,643,560 1,219,205 — O.I
Vancouver 3,703,542 3,015,211 4,619,076 +21.7
Victoria* 1,146,396 1,113,461 15235,235 408
Quebec 2,274,487 2,302,082 2,367,048 + 4.06
Ottawa 3,100,787 2,036,054 3,120,757 oy
L.ondon 1,247,784 1,352,561 1,232,367 — 1.2
Edmonton 875,972 071,559 850,181 — 1.0
Calgary 1,207,577 1,704,044 1,570,720 +21.05
Total .....$84,614,815 $07,025,555 $06,349,657 +13.8

* Week ended Tuesday.

—— -

EXCHANCE RATES.
Monetary Times Office,
: Friday, 1 p.m.
The following prices are supplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Street, Toronto:—

New York Funds v....coiiveaneivionanee 1-16 dis.
Sterling—Sixty Days Sight .............. 9 1-16
i Demand 0 s nlidasian sl oY%
Cable Transfers i v ciiiuiniiveovsosios 9 9-16

Rates ‘in New York: ./ ivisaiiiiiaovais .
Sterling—Sixty Days Sight .............. 4.85

g Demhangd: .o ol auses A ot 4.8695
Call Money in Toronto .................. 4%-5
Call Money in New York ................ 2%-3
Bank of England Rate ..........c..c00e0e 2%
Open Market Discount Rate in London

for Short [ Billg 2 r oottt VL ta] 2%

——

RECORD TRADE RETURNS.
The trade and navigation returns for the twelve months
ended Dec. 31st are the largest in the history of Canada.
Chief among the figures are the following:

Duty Collected . 58,331,074
Nearly one-half of the total of home produce exported

comes within the two classifications of animals and their

produce, and agricultural products. The details are:

Proditce of miines .ok Si e s NI ke $30,177,133
Produce of fisheries. . .......ccvveieeniennnen 13,867,368
Produce ‘of forests . . cesiiiioieiiheniiiiagin 44,170,470
Animals and produce . ........iiiiiiiiaiiienn 55,101,260
Agricultural products . . . ..c.oiiiiiiiiiiiiean 60,000,039
Manufactifres. Ui frLan BTN LR U 28,507,124
Miscellaneogus. ~. ' S Gt i sivedhisesivis 67,674

A OtAL o, B e e e N B e S $246,060,068

Coin and bullion exported totalled $16,637,654; while
the value of foreign produte exported through Canadian
ports was $16,407,084. Great Britain takes the greatest
amount, with the United States second. The distributiow
last year of these countries is given as follows: Great
Britain, $134,488,056. United States, $113,516,600.

The value of goods entered for consumption from the
{wo principal ' countries is: Great Britain, $04,050,471.

United States, $210,652,825.

Total €Xports. . . .oceeeerns i RS ) $280,000,606
Total imports. SR s b s i iyl e 370,786,525
Entered for consumption. . . ......ccvsvnieens 358,428,616
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| DIVIDEND

NOTICES

The British Mortgage Loan Co.ofOntario
DIVIDEND NO. 61

Notice is hereby given that a dividend at the rate of 6 per
cent. per annum on the Paid-Up Capital Stock of this Company,
for the half year ending the 31st Dec., instant, has this day been
declared, and that the same is payable at the office of the Company, in
the City of Stratford, on and after Saturday, the 2nd Day of
January next.

The transfer books will be closed from the 16th to the 31st inst,
inclusive, By order of the Board.

WM. BUCKINGHAM, Manager.
Stratford, December 7, 1908.

The Canada Landed and National
. Investment Co., Limited

DIVIDEND No. 95

Notice is hereby given that a dividend of THREE AND A HALF
PER CENT., (being at the rate of Seven Per Cent. per annum) on
the Pa d-up Capital Stock of this Company has been declared for the
current half-vear, and that the same will be payable at the office of
the Company on and after the 5

SECOND DAY OF JANUARY, 1909

The Transier Books will be closed from the 17th to the 31st days
of December, both days inclusive.

By order of the Board,
EDWARD SAUNDERS,
Manager,
Toronto, 25th November, 1908.

THE METROPOLITAN BANK

Notice is herety given that a dividend of two per cent. for
the quarter ending Decsmber 31t next (being at the rate of eight
per ceat. per annum) on the Capital Stcck of this Bank, bas been
declared, and that the same will be payable at the Head Office and
Branches of the Bank ou and after the 2nd day of January next.

The Transfer Bcoks will be closed from the 17th to the 31st
December, inclusive.

The Annual General Meeting of the Sharzholders for the
Election of Directors and the transaction of other business will be
held at the Head Office of the Bank in Toronto, on Tuesday, January
26th, 1909, at 12 o’cleck noon.

By order of the Board,
W. D. ROSS,

Toronto, Nov. 17th, 1908. ~ General Manager.

iN THE MATTER OF THE JOINT STOCK COMPANIES
WINDINGC UP ACT, AND IN THE MATTER OF THE
COLLINCWOOD FURNITURE COMPANY, LTD.

Under the powers which have been conferred, theALi_qui-
dators of the Collingwood Furniture Company, - Limited,
will offer for sale by public auction, at the Grand Central
Hotel in the Town of Collingwood on Tuesday, the Twenty-
second day of December, 1908, at two o’clock in the after-
noon, the buildings, plant -and machinery, stock manufac-
tured and unmanufactured and office furniture of the Col-
lingwood Furniture Company, Limited, and also the unex-
pired portion of the lease granted by the Town of Colling-
wood to the said Company of the property at the foot of
Maple Street, upon which the said buildings are erected,

~and all other property belonging to the said Company.

‘The whole will be sold en bloc to the highest bidder,
subject to a mortgage to the Municipal Corporation of the
:owntof Collingwood for twenty-five thousand dollars and in-
erest.

Terms of sale: 10% of the purchase money in cash at
the time of sale and the balance within 10 days thereafter.

For further particulars apply to '

D. G. Cooper,
Collingwood, Ont.

Robert J. Scott,
Collingwood, Ont.

John Birnie, Solicitor for Liquidators. paa i

United Empire Bank of Canada

D.VIDEND No. 1.

Notice is hereby given that a Dividend of QNE PER CENT for
the current quarter, being at the rate of Four per cent per annum,
upon the Paid-up Capitai Stock of this Bank, has this day been
declared, and that the same will be payable'at the Bank and its
Branches, on and after the 2nd day of January next, to Shareholders
of record at the close of business on the 31st day of December next.

The Transfer Books will be closed from the 17th to the 31st day
of December next, both days inclusive,

The Annual General Meeting of Shareholders will be held at the
Banking House of the Institutiou, on Wednesday, zoth January next.

The chair to be taken at noon,

By order of the Board,

GEO. REID, General Manager.
Toronto, 14th November, 1908.

The Canadian Bank of Commerce
 ANNUAL MEETING

The Annual General Meeting of the Shareholders ot
the Bank for the election of Directors and for other busi-
ness wiil be held at tlie Banking House in Toronto on
Tuesday, the 12th day of January next. The chair will
be taken at twelve o’clock noon.

By order of the Board.

ALEXANDER LAIRD,

i General Manager.
Toronto, 3oth November, 19go8.

SUN AND HASTINGS SAVINGS
AND

LOAN COMPANY OF ONTARIO

DIVIDEND NO. 24

Notice is hereby given thata half yearly dividend at the rate of Six
per cent. per annum upon the Paid up Capital Stock of this Company
has been declared for the current halt year ending December 31st. The
same will be payable on and after Saturday, January 2nd, 1909.

By order of the Board, :
W. PEMBERTON PAGE,

Toronto, Dec. 14th, 1908, Manager,

The Imperial Trusts Co. of Canada

Notice is hereby given that a dividend of three per cent.
on the paid-up capital stock of this company has been de-
clared for the half-year ending December 3ist, 1908 (being
at the rate of six per cent. per annum), and that the same
will be payable on the 2nd day of January, 1909.

The transfer books will be closed from the 1sth.to the
31st of December, both days inclusive. :

By order of the directors.

ERNEST S. BALL,

Manager.
Toronto, December 8th, 1908.

Here are the United States football casualties for eight
years past. The figures are, in order, year, death, injured:—
1901, 7, 74; 1902, 15, 106; 1903, ‘14, 63; 1904, 14, 206;
1905, 24, 200; 1900, 14, 160; 1907, 15, 166; 1908, T0, 272.

To Manuﬁscturers

WANTED -— Agencies wanted by a Manufacturers’
Agent about to open an office in Vancouver.

Write to BOX 17, MONETARY TIMES
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IN ACCOUNTANCY CIRCLES.

PUBLIC ACCOUNTANCY.

In our issue of October 17th, we recorded the visit to
Canada of the President and Vice-President of the Society
of Incorporated Accountants and Auditors (Eng.). The De-
cember number of the ‘‘Incorporated Accountants’ Journal”
contains the following professional note:
tion of the profession ih Canada, the President and Vice-
President left the United States for a tour in the Dominion.
The proceedings at the dinner given in their honor by the
Canadian Branch of the Incorporated Society (Eng.) at the
Toronto Club we are able to report at length, together with
particulars of the programme arranged and carried out by
the members of the respective bodies of chartered accoun-
tants in the Dominion. Mr. Price and Mr. Green were
brought into touch with the Prime Minister and Cabinet of
the province, the Mayor and Corporation—who gave a lun-
cheon in the visitors’ honor— and leading members of the
(accounting) profession in the Dominion.. Incorporated
accountants will be greatly gratified to read of the cordial

welcome given, and of the esteem in which the Society is.

held by the profession in the great and important country.
—_—

ACCOUNTANT’S ASSOCIATION ORCANIZED.

PR—

Men Accounting for Big Corporations Hold Inauguaral
Meeting at Montreal.
To unite fraternally and socially for mutual

benefit those engaged in accounting and office work,
who are eligible.

To promote among its members the study of the
science of accounts, the knowledge of the principles
of credits and commercial law, the science of fin-
ance, applied economics, and other subjects of prac-
tical value, and to encourage the interchange of
ideas, and experiences by the reading of original
papers, discussions, ‘debates and lectures, and by
any other means calculated to arouse interest and
cause research.

To establish and maintain a library consistent
with these objects.

These are the objects of the Canadian Accountant’s As-
sociation which has just been launched at Montreal.

These are Eligible for Membership.

The - men .connected with this Association are comp-
trollers, auditors, accountants and those engaged in ac-
* counting work, of the largest corporations in Canada. They
are not men who make it their business to audit nublicly
the books or affairs of corporations. :

The government of the Association is vested in a presi-
dent, vice-president, secretary, treasurer, directorate .and
audit committee of two members. Membership is divided
into two classes: Associate and Certified.

Any person engaged in any form of accounting work
is eligible for associate membership, if approved by the
membership committee, as provided for in the constitution.
Certified membership is open to associate members, in good
standing, who shall, at an examination to be held annually,

or at such other time as may be considered advisable by |

the directorate, give satisfactory evidence of knqwledge and
ability. Monthly meetings of the Association are to be held
for a discussion of papers on accounting and an annual con-
vention will be held the second Friday of June.

Committees to be Appointed.

The Directorate will appoint from the members the fol-
lowing standing committees: Membership, House, Employ-
ment, Lecture, Library, Press, Advisory, District or Lo-
cal, Examination.

Local or district committees will be first appointed by
the directorate in localities outside of Montreal where the
membership of the Association will warrant separate meet-
ings being held. The chairman of each local or district
committee will be, ex officio, a member of the board of di-
rectors. These committees will conduct the affairs of the
association in their respective districts in accordance with
the by-laws, but will be subject to special rules or regula-
tions made for their government from time to time by the
directorate. So far as is practicable, all local or district
committees will hold their regular meetings on the same
evenings as the general monthly meetings held in Montreal
and the same programme provided by the lecture commit-
tee will be discussed. Reports of the discussion will be ex-
changed between each committee and the association head-
quarters. ; e

The Association has no direct connection with the Do-
minion Chartered Accountants Association or the Montréal
Chartered Accountants Association. e

‘At -the invita-

MUNICIPAL AUDITING.

At the dinner given at the Toronto Club in November:
by the Canadian Branch of the Society of Incorporated Ac--
countants and Auditors (Eng.) to the delegates of the par-
ent society visiting Canada, Mr. Morley Wickett in a speech.
dealt with the work of the accountant in relation to muni-
cipalities. The English accountancy journals report him as.
stating that whereas in the United Kingdom the standardi-
sation of municipal accounts had made great progress, and.
experts by the preparation of statistical tables had rendered.
possible a comparison under detailed heads of the expendi-
ture of one municipality with another, no such work had
yet been. done within the Dominion, and it was work of a
kind he seriously commended to the consideration of the
professional accountant.

At the present time in Canada there was no statistician
of the first rank engaged in digesting the accounts of muni-
cipalities. But, as in the Dominion, so im England, all is
not well in this best of municipal worlds. Statutory rules
of no service in modern days remain to hamper progress,
and among them the ‘‘elective auditor.”” This individual,
brought into active work by the votes of the ratepayers or
those who are sufficiently interested to vote, is oftentimes
incapable through lack of training or knowledge of accounts.
He has an axe of some kind to grind or wishes to secure
publicity for some ulterior reason, and the brief notoriety of
a publ_ic contest supplies the means and the election the op-
portunity, The boroughs desirous of efficient auditing of
their accounts have discovered it is permissible to counterac:
the evils of the public elective farce by appointing a profes-
sional accountant or firm of accountants to audit, and to re-
duce the remuneration of the statutory elective auditors up-
on the grounds that their duties have become nominal.
Meanwhile with the slowness of legislative changes in Eng-
land the elective auditor remains to worry the minds of pro-
fessional accountants and municipal reforms.

One of our English contemporaries commenting in such
a case complains of the extra fees drawn by the elective co-
audxtors—qne_ of whom is anything except an accountant.
It asks plaintively what are the duties of the elective auditors

to-day? Have they to6 audit the accounts of the professional
: auditors or are they elected to meet the requirements of
ridiculous municipal laws? However, with the force of

public opinion moulded by an antagonistic press, the elec-
tive auditor will soon become one of the numerous munici-
pgl fux}ctlonaries in England with an interesting but obsolete
niche in the history of municipal reform.

—_—

UNITED STATES BANKING IN 1908.

Records Reflect Monetary Crisis of Previous Autumn-—
How Credit Suffered.

The history of the financial disturbance of the autumn
of 1907 is retold, so far as it affected the United States, in
the report of the United States Comptroller of the Currency
for this year. One striking indication of the severity of the
crisis and its influence upon the trade of the country is the
fact that between Aug. 22nd and Dec. 3rd, 1907, the volume
of loans and discounts were reduced to the extent of $03,-
246,874, standing on the latter date at $4,585,337,005. Ther’e
was a reduction of $146,043,371 in the amount due from
banks and bankers, $21,422,472 in specie, and $19,416,324
in legal tenders. The liabilities of the banks on account of
individual deposits declined from $4,319,035,403 to $4,176,-
873,717 or $142,161,685; and the liabilities to other banks
decreased to the extent of $207,607,182.

The only material increase in resources was in the item
of United States bonds deposited as security for circulation
the increase being $62,051,920. ; %

A further decrease of $163;000,000 in the volume of loans
and discounts. occurred between Dec. 3rd and Feb. 14th. By
May, confidence was beginning to be restored and the period
of extreme caution had passed. Thus, by the 14th of that
month, the amount of loans and discounts had risen by
$106,000,000, and by the middle of July by another $87,-
000,000. On Sept. 23rd, loans and discounts reached the
highest amount in the history' of the American banking
system, standing at $4,750,612,731.

Suspensions Involved No Loss.

It is interesting to recall the fact that in the few weeks
following the .so-called currency famine, three national
banks, eight State banks and four trust companies located

For Sale or to Let
The premises just vacated by the Bank of Commerce in Dillon
Block, Sydney,N.S. Good stand for Bank, Loan Society or store.

Ry Apply to W. W, DILLON, Sydney, N S.
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in the City of New York failed or suspended with aggre-I

gate liabilities to depositors and other creditors of about
$np,ooo,boo. ~Of these one of the national banks resumed
business, the second has paid its creditors in full, while the
third has paid 95 per cent., and within the near future credi-
tors will be paid in full. All of the State banks referred to
have resumed business with one exception. In this case,
depositors have been paid in full by a trust company which
took over the business. Three of the four trust companies
have resumed, and provision has been made for the pay-
ment of claims of the creditors of the company which did
not redeem.

The acuteness of the panic was early relieved by the
addition of over $500,000,000 to the currency medium in cir-
culation, imports of gold during November and December
amounting to $100,000,000. The stock of gold, silver and
legal tender decreased between August and December by
nearly $41,000,000, but as in the case of loans and dis-
counts, a new record was reached by Sept. 23rd. On that
du’e the cash holdings had increased by $207,700,000, the
actual amount being $868,424,070, which is the largest
amount of lawful money ever reported by the national banks
as being held in their tills and vaults.

Deposits and Circulation.

The following figures give the aggregate resources of
the national banks at various dates:

Dacembes re Q0T ol i i i v i s $8, 500,000,000
LS T 8 Gl T S G R R 8,400,000,000
L IR B s R S B M 8,504,622,008
b f a0 T RS S e SRR el R s N 8,714,004,400

September 23rd, 1907 9,027,200,485

Note circulation did not suffer until May. The amount
increases steadily through the winter, being over $627,600,-
coo on February 14th. Three months later, outstanding is-
sues had declined to $614,000,000 and by the middle of July
to $613,600,000, with practically no change between that
date and September 23rd. The rise and fall of deposits was
as follows: O

December arduac st i e SN s <. $4,177,000,000
Foabraaryi AL oy s s SR e e el e 4,100,000,000
Sy A et i L s e el o e . 4,312,656,790
T ) s e e R A S 4,374,551,200

September 23rd . .
Banks Earned Good Profits.

Despite the adverse conditions, the national banks had
a prosperous year, earning on an average dividends of 10.89
per cent. The average for thirty-nine is only 8.84 per cent.
The number of national banks is 6,873, their aggregate
authorized capital stock being nearly $95,000,000. Loans
and discounts, United States Bonds and lawful money rep-
resent approximarely 7o per cent. of their aggregate re-
sources, and.a like proportion »>f liabilities is represented
by capital, surpius auu pronis and individual deposits. The
relation of these items has changed hut slightly during. the
past nine years. Loans and discounts represent about 53
per cent, United States boods, 7.5 per cent., and lawful
money, 9.5 per cent. The relative proportion of.capital &c.
to individual deposits last October was as follows:

Capital to individual deposits $. 10 £4.04.

Capital to loans, $1 to $5.16.

Capital to aggregate resources $1 to $9.80.

Capital and surplus and other profits to individual de-
posits, $1, to $2.69. :

Specie and legal tender to individual deposits $1 to $5.24

The stock of money in the United States on.July ist
was reported at $3,378,800,000, which is $263,200,000 more
than at the corresponding date the previous year. Of the
total amount, 10.08 was held in the Treasury as assets, 40.34
per cent. was in reporting banks and 49.58 per cent else-
where. The amount of money in circulation exclusive of
coin and other money in the Treasury, but including money
in reporting banks, is $3,038,000,000, or a per capita of
$34.72, as against $32.22 in 1907.

—— e

4,548,135,166

BANK ACTION; CURIOUS DEFENGCE.

. An unusual point is contained in the defence to the ac-
tion of the Imperial Bank of Canada versus Brooks, that
alghgugh the Tmperial Bank is a chartered bank of the Do-
minion of Canada, it is not licensed or registered within
the province and therefore comes within the prohibition of
the British Columbia act. - The case was referred to this
morning on a chamber application, and though it was not
aﬁ'gued, the defence contends that the case is in line with
the recent decisions of the full court on the inability of
extra provincial companies to do business or sue in this
province without being licensed. The Imverial Bank js su-
Htli{ Brooks on an acceptance in favor of the Komnick Sand-
zot::l:‘e)agnd Brick Machinery Company, which is an Ontario
i Y not registered here. A bill of exchange was given

In pursuance of an agreement contemplating the erec-
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tion of ‘a brick manufacturing plant. = The first defence -is
that the bill of exchange is illegal by reason of the non-
registration of the Komnick company here, and the bank
had notice of that and is in no better position than the extra
provincial company who could not have sued themselves.
The second defence relates to the bank’s own position under
the extra provincial enactment. The action will come for

trial shortly.
-

INSTITUTE OF ACTUARIES.

The council of the Institute of Actuaries announce a
series of lectures on financial subjects to be delivered at
Stapel Inn Hall, London—the headquarters of the Insti-
tute—by Mr. Joseph Burn, F.I.LA. The lectures will be free
to all members of the Institute—Fellows, Associates, and
students—and will be held during the months of December,
January, February and March. As soon as possible after
the conclusion of the series, the lectures will be published
in the form of a text-book so as to be ready for the exami-
nations in 1910. '

A syllabus of the first seven lectures has been published,
and from glancing through the topics it would appear as
though Mr. Burn proposes to deal with his subjects in a
comprehensive and interesting manner. Some of the topics
are:
Origin of the Bank of England, with special references to
its connection withthe Government ; Restricgions on Banking ;
Suspension of Cash Payments; History of the Bank of Eng-
land since 1844; The Weekly Statements; The Bank Rate;
The National Debt, its origin and description of some of
the loans; Local Debts of the United Kingdom; Stock Ex-
change Securities; Collections and Their Meanings; Read-
ing the money article—foreign exchanges and investments.

————o o

BANKINGC NEW: AND NOTES.

The Fort Erie Railway Company will hold its annual
meeting on Monday at Fort Erie. : ]

A resumption of dividends in the spring is rumored in
connection with Nova Scotia Steel.

The Canadian Bank of Commerce in Vancouver will oc-
cupy its new building on the 21st instant.

It is expected that a new issue of Canadian Pacific Rail-
way stock will be made before long at par to the old share-
holders. ‘

Mr. H. L. Edmonds, manager of the Fernie branch
of the Canadian Bank 'of Commerce, has been transferred
to Winnipeg. : y

An issue in London of bonds of the British Columbia
Electric Railway, amounting to £500,000, is advertised in the
Press of that city. : i

It is reported that counterfeit notes of the Bank of -
Montreal of the five-dollar denomination are in circulation
at Montreal. They are easily detected by the fact that the
numbering is in black instead of red.

Unless” the shareholders and directors of the Minnchaha
Mining and Smelting Co. can come to terms, Hon. W. ].
Hanna, Provincial Secretary of Ontario, will probably ad-
minister or dispose of the property in the interests of the
former. : 5 : :

Only about one hundred out of seven hundred credi-
‘tors of the Green Warlock estate attended the trustee’s
office at Victoria, B. C. intending to receive the dividend
which had been declared. This would seem to indicate
that money is plentiful in the city.

Mr. W. 1. Hill has been placed in charge of the branch
of the Home Bank in London, Ont., in succession to Mr.
F. E. Karn, late manager, who has left the service of the
bank. Mr. A. W. Hart, accountant of the Church Street
office of the bank in Toronto, succeeds Mr. Hill as accoun-
tant in the London office.

The Sovereign Bank has won an action against John
McDonald, a cattle dealer of Stouffville. Ont., on a $400
demand note, which was also signed by Mrs. McDonald.
Defendant testified that he gave the note merely as a re-
newal and that it was never discounted. He thought there
was something wrong with his account. The judge agreed
that it was a queer case and gave judgment against Mec-
Donald but not against his wife.

An important judgment relating to the transfer of stock

‘has been given in London, England in the case of Austin

vs. the Canadian Pacific Railway Co. The question at isue
was the validity of title to registered shares in Canadian
and United States comnanies represented bv certificates hav-
ing endorsed thereon the usual blank transfer and power of
attorney signed by the registered holder,and whether delivery
of such documents apnparently in order eave to a bona fide
purchaser a eood title to the shares. Tudement was in fa-
vor of defendants. Had the case been decided otherwise.
the whale machinerv of business in shares of this descrintion
would have heen disorganized,
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EDMONTON’S FINANCES.

First Annual Report of Progressive City Goes Fully
Debentures Situation.

Into

The first annual report of the City of Edmonton for the
eleven months ended October 3ist, 1903, thoroughly justi-
fies the civic motto, ‘“‘Industry, Energy, Enterprise.”” The
revenue and expenditure account shows a surplus of $12,841.
The tax levy which was for a period of thirteen months to
December 31st,” City Auditor C. L. Richardson says cannot
be considered sufficient to cover the expenditure of the
months of November and December.. The deficiency is to a
considerable extent, accounted for by miscellancous expendi-
ture, amounting-to $10,323. The balance, Mr. Richardson
thinks, seems to be a matter of under-estimating the re-
quirements of the year.

The civic balance sheet shows that the sum of $473,024
is required to cover the expenditure of schemes in excess
of debentures issued. On the other hand, the council has in
hand unexpended debenture funds earmarked for ~other
schemes totalling $160,087. The constantly recurring def-
icit of the Exhibition Association, says the city auditor, for
which the .Council has in the past made itself liable,. sug-
gests the need of inquiry with a view to preventing further

loss. . The balance sheet shows cash on hand and in bank
of $51,566. Under assets the following unexpended deben-
ture funds appear. Cents are omitted:
Grand Twink ‘Pacific Bonus if . 885, Jh e $ 100,000
City Mard ‘buildings . L Jadlir el Tt 3,004
G P Right of way okl Gl ns o S B 20,720
b oy 03071 v N BRSSO A (A G 3,124
MarRet Bite | i b e B e e e 0,321
Road and ditching indachinery: i S i G A v, 2,081
Scavenging Equipment s S R 7,500
Isolation Hospitals i v o veva o <iaiupadons < 120
WIE ST e A L TR L Gy [ R S MBI R R 8,208
S o (R o e B PR R R e $160,087

The following assets are unprovided for by debentures:.
Electric light and power system, $33,753; street railway,
$173,063; telephone system, $8s,130; debenture . deficits,
$30,032; exhibition buildings, $7,972; fire halls and appli-
ances, $7,026; street opening, Fraser’s Flats, $3,000; local
improvements, 1907-1908: cement walks, $43,862; plank
walks and crossings, $36,083; grading, $3,202; boulevards,
$0,647 ; street paving, $16,007; sewer system, $13,351; total|
$473,024.

The assets provided for by debenture issues, less de-
preciation written to surplus assets account, are as follows:
Alberta College, land expropriation, $2,000; bridge bonus,
$15,000; civic buildings, $10,620; cement walks, $15,011;
city yard buildings, $5,053; debenture sale deficits $74,012;
electric: light and power system, $283,641; exhibition
grounds, $60,000; fire buildings, appliances (inc. No. 1
hall}, $28,042; fire hall No. 1, real estate, $5,000; fire halls,
Nos. 2 and 3, $30,166; gravel pit and nuisance ground,
86,6235 G. T. P. right of way, $48,273; isolation hospital,
$28,047; -incinerator, $41,875; Jasper avenue extension,
$6,400; market site, $24,878; power house site = (new),
$26,000; parks, $46,000; plank walks, $3,400; railway bo-
nus, $24,000; roads and ditching machinery, $12,421; sewer
system, $490,566; street improvements, $3,876; street rail-

way, $140,542; street paving, $111,106; street expropria:
tion, $4,000; te]ephgne system.' $108,319; water system,
$473,743; woolen mill ‘bonus, $325; local improvement,

special assessment, $465,027; total, $3,674,241.

- The following is a list of the general debt debentures
.'ssued, less redeemed to date, Oct. 31st, 1908:

- > <

Purpose of Date of Time Principal Rate
Debenture. Debenture years. 10
Payable at End of Term:
1893
Fire Hall, etc G esil i va. July 1 20 15,000 5
Fire Hall, Imp. & Tramway Sept 30 20 5,004 6
1895
Street. Implsii Coltplidinily Sept. 2 i 20 3,630 6
1897
Bridge Bonus .= Sl it May 6 30 25,000 5
1809
Malla:Sitels o e s avsi Febiina 10 686 5
Land: for- Stieet Imp....... April 1 20 2,725 5
Annual Payments:
1900
Street Improvements . June 1 10 1,044 5
1901
Market: Site v . sols it July 2 20 3,015 5
Woolen Mill Bonus July 2 200 370 5
1004
Elec. .Light and Power ... Nov. 15 20 27,000 4%
Elec. Light. and Power. ... Nov. 15 20 22,500 4%
Sewer  System 7.7 o ;
Sewer Sustem . STl Nov. 15 40 34,044 4%
Bonus CodNaaR. Lok ooina s Nov. 15 40 24,267 4%
At End of Term.
1904-’05
Waterworksti . Gl o i Nov. 7 ... 80,000 4%
May 26 37284 ..l i g
: 1904 ;
Elec. Light and Power .... July 1 20 50,000 4%
Waterworks and Sewer .... Aug. 8 4o 25,000 4%
Waterworks . S set e o Nevr 7 o 30,000 4%%
: © 1905
Mayi26: 30 . iyweee
1004 - st
Gravel: Pit eteri v fdn avsags Aug.-i1o- 15 80,000 4%
City Hall & Hospital ...:.. Dec. 28 20 :11,800 4%
Jasper: Avenue AT S Dec28 20 8,000 4%
Telephone. .System . ...... Dec. 28 13 27,000 4%
Annual Payments.
1006
Bonus "G TP . Oct. .1 40 98,0809 4%
Cement Sidewalks i o oo et 20 7,478 ‘4%
Matket Site bl oy s AL [od S 20 28,044 4%
'Imp. Light, Heat '& Power. Oct. 1 - {5 et §. o r i 4%
Isolation Hospital .. ...... Octs 1 16 2017 4%
Street Improvements ...... Oet. 1 10 2,083 "4
Five Hall-eter il sy Qtox 160 5,418 4%
I.and purchase’; «& =ikl Qctix 407 VG 121 4%
Road Machinery . ........ Oct. 1 10 10,002 4%
Telephone System . ...... Qct. 1 40 63,758 4%
Isolation Hospital . ...... Qet.' 20 10,750 4%
G, 'T. P. right-of-way Nov. 1 40 73,566 4%
Sewers, igos i o liEN e Geti v 40 26,325 " 4%
Waterworks, 1905, . . ....: (8 A 40 57,177 4%
1907
Fair rGrolnds o bl g Jan. 1 40 50,430 4%
Incinerator & Lands .. Jan. 1 20 43,565 4%
Paving ‘Streets ilieBuodloing Jan. '3 20 117,142 4%
Stieet Rallway ot o i Ay 40 48,542 4%
At End of Term.
Scavenging Equip’t. Oet. 1 10 22,000 5
Fire Hall and Alarm ...... Qct. 1 10 16,000 5
‘ 30 25,000 5
Elec. Light.and Power .. et 1 20 120,000 5
Tsolation Hospital e ety 20 10,000 5
Deficit Street Exprop....... 4,000 X

DEBENTURES OFFERINC.

City or Town

—

(P"°;'"°° : Received Until Amount of Issue  Purpose Due " Address Inquiries to

Jue i Buckingham Jan. sth !g 57,000 5 per cent. S 11038 F. M. Gorman, Secretary-Treas.

British Co. Ladysmith : Dec. (8 50,000 6 per cént. ewer }

Rz R i = 30th_ (8 25’,000 5 per cent. Electric Light J. Stewart. :

T e e Feb. 1st $$15,000 6 per cent. ‘School 1928 W. Walker, Secretary Treasurer.

: : : 445,000 4 per cent. 8. 508 2028

Ontario Ottawa Jan. 28th{ 2417?000'4rper ...... 103 N. Champagne, Mayor.
1 10 y ) 4 e .. [ [

S Trenton ‘Dec. 28th '§ 28:522(;954 gg cent 28 M o 14 it s

i Ty
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Bonps ror January DeLivery

Investors desiring to take advantage of the
present favorable rates may have de-
livery deferred over the turn of
the -year in anticipation of
January dividends.

OUR NEW LIST

Giving particulars of many desirable issues l
|
[
|

FURNISHED ON REQUEST

Wood, Gundy & Co.

TORONTO

Purpose of Date of Time Principal Rate
Debenture. Debenture years.
Local Improvements Oct. 1 30 5,000 5
Debenture Deficit . 00,00 27,505 :
Site, Power House et 40 26,000 5
Waterworks Extension. B¢t & 40 117,000. .. .5
QL. X 40 15,854 5
Sewer Exten., 1906-07. Oct.' 1 40 210,187 5
1908
Sidewalks IO, et S April 1 10 10,000 5
Elec. Light and Power April 1 20 60,000 5
[solation Hospital. . ...... April 1 20 5,000 5
Street Paving oL siiiiesee April 1 20 66,000 5
Debenture Deficit ........ April 1 30 49,000 5
Fire Appliances &c.. April 1 30 20,000 5
Street: Ratlway '« 0 clg ohiin April 1 40 30,000 5
Telephone. . « :iveevevess April 1 40 40,000 5
Waterworks . . «ifeeeeienen April 1 40 200,000 5
Sewer System . . ....ice0n April 1 40 200,000 5
All the above debentures are payable at Edmonton, ex-
cept the scavenging equipment issue (Oct. 1st, 1907) and

the issues following, which are pay able at London England.
The following is a list of special debentures 1ssu(d less

redeemed to date, 3ist October, 1908:
Date of debenture. Time. How payable. ~ Principal.
outstanding.
October 1, 1900 Q years At end of term. $ 960
April 15, 190I i & 1,508
April 16, 1902 Ak i 1,350
June 1, 1003 L s 5,581
June 1, 1905 8kt i 15,204
October 31, 1004 40 ‘¢ Annual Paym’ts 34,715
November 1, 1905 40 12,600
November 1, 1905 8 At end of term. 16,370
November 1, 1905 20 i 739
October 1, 1906 L i o 21,761
October 1, 1906 - ey o 20,512
October 1, 1906 e T < 38,084
October 1, 1907 L o 19,712
Odctober 1.1ga7> = 20 " A 43,700
October 1, 1907 A0 2 17,733
September 1, 1907 8 ¢ o 22,563
April 1, 1908 ¢ o R ne 77,181
April 1, 1908 405 i 156,507
$507,235

THE

SEASON'S GREETINGS

To our friends and business
associates we cordially ex-
tend best wishes for a

MERRY CHRISTMAS

WM. C. BRENT

Canada Life Building Toronto

W E WILL TAKE

Shun Term Bonds

EXCHANGE FOR

Long Term Securities

WE HAVE SOME VERY
ATTRACTIVE OFFERINGS
WRITE FOR PARTICULARS

W. A, MACKENZIE & GO

Canada Life Building TORONTO

All the above

are for local improvements and are pay
able at Edmonton, except the issue of October 1st, 1907 and
following issues which are payvable at London, England.

Here is a statement of Edmonton’s unsold debentures,

October 31st, 1008 :

Purpose, Date. Time. Principal. Rate.
Strect Railway Oct. 1, 1908 40 vears 8135000 5%
Street Railway, pa-
ving & tracklaying March 3, 1908 20 04,000 5%
High level bridge.. March 3, 1908 40 * 42,500 S5%
City Hospital June 4, 1907 40 ‘¢ 50,000 ' §%

Those interested in any phase of Edmonton’s official
development should apply for a copy of the city’s report.

It is compiled in a business-like
fort 1s very creditable.

manner, and for a first ef-

c———r P @ —

DEBENTURES AWARDED.

Yor:lston, Sask.—$20,000 6 per cent.
Brent, Toronto.

Berlin, Ont.—$8,762 5 per cent. debentures to Dominion
Securities (nr])(n.\tlnn Toronto.

deébentures to W.

Uxbridge, Ont.—$23,500 5 per cent. debentures to On
tario Securities (nmp.ln\ Toronto.
~ Westville, N.S.—$7,000 4% per cent. debentures 'to On-
tario Securities Company, Toronto.
Strathroy, Ont.—$3,050 5 .per cent. debentures to Do-
minion Securities C orporation, Toronto.
Calt, Ont.—$7,000 4% per cent. debentures to the Do
minion Securities Corporation, Toronto.
Macleod, Alta. —$55,000 5 per cent. debentures to Do-
minion Securities Corporation, Toronto.
~ Teeswater, Ont.—$5,000 5 per cent. debentures to Do-
minion Securities Corporation, Toronto.
Souris, Man.—$6,800 6 per cent. 20-year local improve
ment debentures to Wood, Gundy & Co., Toronto .

Moose Jaw, Sask.—$6,000 5 per cent. public school deben-
tures to Dominion Securities Corporation, Toronto.

New Liskeard, Ont.—$15,000 5 per <cnt 3o-year water-
works debentures to G. A. Stimson & Co., Toronto.
Westville, N.S.—$7,000 4% per cent. 2o-year local im-

provements to the Ontario Securities Company, Toronto.

Alliston, Ont.—$3,526 4 per cent, 20-year local improve-
ment debentures to G., A. Stimson & Co., Toronto. These
debentures are guaranteed unconditionally by the County of
Simcoe.

Portage la Prairie, Man. 5,000 5 per cent.,  20-year
waterworks and sidewalks debentures to Wood, Gundy & Co.,
Toronto. Portage la Prairie’s financial position 1s as fol-
lows :—Assessed  value for taxation, $3,600,200 ; ex-
emptions not included above, $888,682; general debenture
debt, including present issue, $586,403; less sinking fund,

75,000, leaving $381,-
valuv of municipality’s
debt, $78,606; popula-

$6,550, and waterworks debentures $3
550 ; net -debenture debt of $204,844
assets, $505,000; local improvement
tion, 6,300.

B —

Argument on a motion of the lndcpnn(ltnt Order of
Toresters to vacate an injunction restraining the Order from
enforcing its increased assessment rates has been heard at
Buffalo, N.Y., this week. The main question argued was one
of contract, the plaintiffs, who secured the injunction, con-
tending that when they entered the Order as membcm they
agreed to pay a certain rate of assessment in return for
cortain benefits. The Order mainthins that the right to in-
crease the rates was understood when the members joined.
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BOND BUYINC CONSIDERATIONS.
Expert Tells of Legal and Other Phases of Municipal De-
benture Issues. 3

The total amount of municipal securities outstanding in
the United States: is nearly $3,000,000,0c0. In Canada,
municipal bonds represent also a large sum. Mr, Arthur M.
Harris, of N. W. Harris and Company, the other day, deliver-
ed in New York an interesting address on municipal bonds.
While many of the legal points he instanced refer to United
States law, the general principles cited are of value to Can-
adian municipalities, :

“It is'a recognized principle in law,” said Mr. Harris,
“that municipal securities must not be issued for improper
purposes. In the West some bonds have been issued in the
aid of the sugar beet industry, and here and there other
bonds have been issued in the aid of various manufacturing
enterprises. Bonds so issued are not bonds issued for strict-
ly municipal purposes, and are, generally speaking, illegal and
uncollectable. The courts have contended that a municipality
has no right to tax all for the benefit of a few. In some
cases. bonds have been issued on their face for strictly
municipal purposes while in reality issued for the aid of a
corporation.

No Investigation Allowed at New York.

“The municipality, again, may have overlooked some pro-
vision of the law, such as advertising the required number
of days for bids; or, possibly, the new issue would bring the
debt above the constitutional limit of debt. The value of a
legal opinion by a specialist cannot be overestimated. In
cases of important issues a banking house will often secure
all of the legal papers pertaining to the issue and have the
validity passed upon by their attorney before the date of sale,
and then make their bid without any condition. New York
city is the one exception, with which T am familiar, where the
hidder. is not allowed the privilege of. making any investiga-
tion whatever as to the legality. of the bonds, offered for sale.
He must take them, if at all, as offered, i

“In purchasing municipal securities there are several
points which the buyer must consider. He should not pur-
chase the bond of ,a munigipality with too small a population.
A few years ago a certain town, situated on one side of a
stream, issued a small block of bonds, sold them and then
moved all of the buildings over to the other side of the
stream. This left the town site, but with no officials to
levy a-tax and nothing’ but vacant property to lgvy against.

What the Bond Buyers Must Consider. ot ik

“The buyer must also consider the financial condition,
the debt limit; if any, the purpose, rate of interest, where pay-
able, the time to run and the past record of the municipality.
The character of the place should also be considered. An
investor would not care to purchase the bonds of a small
town recognized as a,one industry town. This would apply
particularly to a small mining town. Agriculture ‘is always
a dependable-resource,, A mine, however, may give out and
the inhabitants move away.

—_—eea» o ————

NEWS AND NOTES.

Bills relating to rural municipal organization will be sub-
mitted at the present session of the Saskatchewan Legislature.

A by-law authorizing the expenditure of $57,000 on water-
works has been given its first and second readings at Weston,
Ont.

The total assessment of Brockville, Ont., for the current
year is $3,860,045, an increase of $5,750 over last year. The
population is now 0,132, an increase of 206, ;

The total receipts of the village of Weston, Ont., for the
year were $20.051.74, the expenditures, $26,024.56, including a
bank overdraft on January 1st, 1008, amounting to $2,901.56.

The school board report of Brandon, Man., shows that
receipts and expenditures during the year have been held
within estimates. The total expenditure is $6,066,037, debenture
interest amounting to $2,450.

The Ontario Railway and Municipal Board have approv-
ed of an increase in the interest on a $38,000 debenture by-
law of the village of Chesley, Ont., from 4 1-2 to 5 per cent.
The debentures are for waterworks extensions.

Toronto ratepayers will vote on January 1st on a by-law
providing for the issue of $200,000 general consolidated loan
debentures to make grants to certain hospitals for building
purposes. The bonds bear 4 per cent. interest, and mature
July 1st, 1048. :

Montreal City Council have passed a by-law to authorize
the issue of a two million-dollar loan.  The city’s revenue for

1908 was $5.300,0c0 in round figures, which, owing to the re-

duction in water taxes, was an increase of only $100,000 over
the revenue of last year.

The following by-laws will be placed before the electors
of Vancouver in January:—Schools, $187,000; school board

| offices; $26,000; sewers, $500,000; streets, $200,000; park sites,

$255,000; park improvements, $38,000; Hastings park, $50,0003 "
smallpox hospital, $70,000; general hospital, $70,000; total,.
$1,326,000. "

East Toronto, which was first incorporated as a village
on January 1st, 1888, became part of the city of Toronto on
Tuesday last, and is now included in the First- Ward. The"
population of the annexed town in 1888 was 750; to-day it is
4,800. Beyond the fire hall, the town possessed no public
buildings at the time of its absorption.

Torento civic estimates for next year provide for an in-
come of $617,652, and expenditure of $569,c00. This would
mean a balance on the right side of $48,000. The revenue
figures are:—Meter rates, $306,000; tariff rates, $220,000; civic
rates, $85,000; sundries, $6,652. Expenditures—Maintenance,
$232,000; debt charges, $300,000; cost of collections, $37,000.

There is a good investment demand for securities just
1ow at Halifax, N.S., says the Maritime Merchant, and prices
have improved. No new securities are for the moment
coming on the market, but there will doubtless be the usual
crop after the Parliament meets. Various municipalities
already have legislation passed empowering them to make
new issues. - Early this year there was an unusual volume' of
issties brought out after the legislature met. Many munici-
palities held back on account of the high price: of money, and
not being able to wait any longer were eventually compelled
to make issues even at high cost. Now that these large issues
have been absorbed prices have recovered and are now high
and firm,

—ea»e

NEW INCORPORATIONS.

The head office of each company is situate in the town
or city mentioned at the beginning of each paragraph. The
persons named are provisional directors: ‘ g ;

Windsor, Ont.—Seely Manufacturing Company, $50,000.
J. E. Smith;:A. C. Leonard; F. V. Warmoll,

London, Ont.—J. Dromgole and Company, $40,000. " J.
Dromgole; H. G. Collamore, A. E. McLean. e

Coilingwood, Ont.—Enterprise Printing Company, $25,-
o0oo. W. A: Hogg, C. E. Hogg, G. A. Lunney.

Amherstburg, Ont.—Kitchen Drug Company, $20,000.
L. H. Kitchen, W. H. McEvoy, J. S. Gatfield.

Woodstock, Ont.—Woodstock Operative Association,
$25,000. A. B. Welford, J. White, E. W. Nesbitt. :

Caledonia, Ont.—Caledonia Evaporating Company, $40,-
ooo. A. J. Hamm, I. M. Corman, E. L. Hamm.

Drummondville, Que.—Manoir Drummong Company,
$25,000. L. Gregoire, W. Gregoire; A. Mercure.

., Calgary, Alta.—Regal Biscuit Company. E. ]J. Young
Plumbing Company. Canada West Investments.

" Danville,. Que.—Danville Manufacturing Company, $20,-
000. G. McCracken, N. H. Smith, C. C. Brown.

Alliston, Ont.—Fisher Robson Manufacturing Company
$100,000. R. Scott, T. M. Brown, W. A. J. Bell.

Ville Marie, Que.—La Compagnie Sportive Ville Marie,
$20,000. J. D. Bastien, J. C. Landry, J. A. Dion.

_ Thorold, Ont.—Colonidl Wood Products Company,
$100,000. H. B. Eshelman, A. Vorwork, W. Johnstone.

Chicoutimi, Que.—La Compagnie du Patinoir de
Chicoutimi, $6,000. L. Belley, E. Levesque, A. Riverin.

. Swansea, Ont.—Industrial Chemical Company, $10,000.
E. T. Wills, Boston; R. M. Houser, R. L. Jose, Toronto.

Cornwall, Ont.—Cornwall Brewing Company, $140,000.
H. J. Elliot, F. Schnaufer, Montreal; R. J. Pitt, Cornwall.

Moose Jaw, Sask.—Bijou Theatre Company. Pruden-
tial Fire Insurance Company. Outlook Realty Company.

Wallaceurg, Ont.—Consumers Gas Company of Wal-
laceburg, $40,000. W. W. Hay, W. Hird. D. W. Stonehouse.
- - 8t. Boniface, Man.—A. N. McCutcheon Company, $20,-
000: - A. N. McCutcheon, C. Wellband, B. B. Smith, Winni-
peg.

Dauphin, Man.—Canadian Lakes Fishing Company,
$20.000. W. M. Walker, W. W. Atchison, J. B. Jessop, Chi-
cago. el e

Three
mercial Company, $500;000.
Dube. ”

Haileybury, Ont.—Verner Silver Mining and Develop-
ment Company, $100,000. “W. A. Gordon, F. A.' Day, ]J.
Gould. B G % 3

Notre Dame de Lourdes, Man.—Notre Dame de Lourdes
Farmers’ Elevator Company, $7,500. J. Bodin, P. Bozin, C.
Dompnier. A ~ ' :

Kildonan, Man.—Kildonan Farmers’ Mutual Benefit
and Protective Association, $5,000. S. Zipurski, C. Tow,
G. Doctoroff. ; :

Boissevain,’ Man.—Boissevain Realty Collecting ' and |
Agency Company, $s50,000. J. J. Milledge, W. Knox, G.
G. Rombough. e

Millbank, Ont.—Millbank Cheese and Bufter Manufac-
turine Company, $3600. D. W. Chalmers, G. C. R. Gib-
son, W. M:=Young. 4. : 2

Rivers, Que.—National Industrial and Com-
S5 . Pointon: “H.. Dabuc, D,

™
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DECAY OF THE WOOLEN INDUSTRY.

Montreal Woolen Mills Company Decide to Liquidate—
Government and the Quebec Bridge Company—
Banks Returning to Hali-yearly Interest.

Monetary Times Office,
Montreal, Dec. 17.

The decision of the Montreal Woolen Mills Co. to liqui-
date their business of manufacturing woolens, announced a
few days ago, is additional testimony to the statement so
frequently made of late years, that the woolen business
cannot exist in Canada without increased protection. At the
recent annual meeting of the Canadian Manufacturers’ As-
sociation the topic which occasioned more interest than any
other was that of the condition of the woolen manufacturing
industry in Canada. No. one could listen to the contentions

. put forward by the manufacturers without being convinced

. of the sincerity of their statements that unless increased
protection were afforded they would have to close their doors.
It is true that there was a cross-current from certain quar-
ters, indicating the belief of some of the more technical
authorities that the cause of failure must be largely attri-
buted to lack of technical education. To what extent this
belief was shared even by those who opposed it is difficult
to say.

Perhaps it is of little importance what the rank and file
thought, as only those thoroughly acquainted with the sub-
ject could possibly tell whether, under the most favorable
conditions of manufacture and with the most highly edu-
cated employees, the industry could survive without the
protection  asked.

Premier was Sorry, but—.

"At the dinner at which Sir Wilfrid Laurier was present
the manufacturers told their distinguished guest that they
must have increased protection or die; and the distinguished
guest, whether he believed. them or no, told them he was
very sorry, but his duty to the consumer compelled him to
permit them to die.

Thus, the Montreal Woolen Mills, which was estab-
lished in 1879, with a capitalization of $200,000, and which
when running full time employed 200 men, has announced
that they will liquidate their business of -manufacturing
woolens. At the moment, betweén 60 and 75 men are em-
ployed upon the manufacture of overcoatings, beavers,
blankets, worsteds and tweeds, of which about 150 pieces of
52 yards each, could be turned out per week when the mills
were running full time. The mill will execute only repeat
orders for such goods as they have the raw material for,
up to the end of the month, after which, advance orders
will be discontinued and stock will only ‘be delivered on
orders previously booked. Mr. H. W. Horsefall, secretary-
treasurer of the company, stated that the blow that put them
out of business was the British preferential tariff.

‘In view of the difficulty experienced by the cloth manu-
facturing mills, the success of the manufacturers of other
lines of woolen goods, such as knitted goods, is a little

‘-

These conditions, according to the claims made before
the Manufacturers’ Association, are that the industry de-
pends absolutely upon the tariff. As no man can guarantee
the permanency of the tariff, it must come to this, sooner
or later, that investors will avoid highly protected industries.
Thus, the question of protection will be settled by the capi-
talists themselves, who will not long attempt to promote
industries of this nature once they find that the public is
ceasing to relieve them of securities resting on so fickle a
foundation.

Covernment Make Cenerous Terms.

The Quebec Bridge and Railway Company has called a

general meeting of its sharecholders for January 4th to
authorize the execution of all documents necessary to turn
over to the Dominion Government all its rights in the

Quebec Bridge property. There are about 159 sharcholders
inn this company, who are credited with having contributed
in cash and services—the latter doubtless at market rates—
a capital nominally paid up of $263,700. On this nominal
capitd]l or expenditure of a quarter million the company was
erecting a bridge costing millions, a feat which it was evi-
dent to all from the start could only be carried out with
(GGovernment assistance. Yet, the bridge, when completed,
was not to have belonged principally to the Government,
but to the company; and upon its collapse the Government
came to the rescue. But all this has been threshed out in
an inquiry, in which everything was shown to be most hon-
orable, businesslike and correct. Notwithstanding this, the
Government has decided to handle the entire matter dif-
ferently mnext time.

: Incidentally, it has decided to exercise its power, under
its agreement with the company, to take over the entire
undertaking of the company with all its assets, and will not
(nlll)’ pay back the above mentioned sum of $263,700, with
interest at the rate of 5 per cent., but will also pay the
shareholders in addition thereto a premium of 10 per cent,—
‘doubtless as a slight token of their appreciation of the mag-
nificent service they had rendered their country and the
risks they had run. The Government has notified the share-
holders of this determination; and the most sensitive sound-
recording’ machine has not registered any disturbance which
would lead the public to suppose that the shareholders
modestly refused the $263,700, the 5 per cent. interest, or
even the 10 per cent. premium.

Wreckage Will Cost Much to Clear.

Not content  with this beneficent act, the Government
also assumes liability for the company’s bonds. On com-
pletion of the present payment, the Government will come
into entire possession of the company’s works and property.
This property should be a very valuable one some day; that
is, if values are increased by expenditure, for the cost of
clearing up the tangled mass of steel, preparatory to com-
mencing building operations upon the old site, will be
something enormous.

The Monetary Times has interviewed Mr. John Knight,
secretary of the Canadian Bankers’ Association, as.to the
truth of the statement that it had been decided that the banks
should, in future, compute interest on deposits half-yearly,
as formerly, instead of quarterly. Mr. Knight would not

remarkable. As an instance, might be mentioned Penmans,
Limited, which firm, judging by the frequency with which
their name appears on the goods shown in gentlemen’s fur-
nishing establishments, must manufacture by far the greater
portion of the underclothing worn in Canada. The company
is doing a most lucrative business, is paying dividend on
its capital, and its stock is at the present time enjoving a
steady advance on the stock exchange. .

In the Hands of the Capitalists,

There is a moral in all this. Involved in the question
of protection is that of the permanency of investment. It is
a certainty that as long as tariffs are sought for by those
who reap the benefits from them they will be opposed by
. those whose interests lie in the contrary direction, and that,

according as one side may prevail over the other, the tariff
will increase or decrease, and even be wiped out altogether.
The same is true of Government bonuses. Capital is exceed-
ingly conservative, and is looking for safe investment. In
the long run, it will take cognizance of such businesses as|
cannot maintain themselves save by the: assistance of pro-
tection, and will avoid them. This séems to be now taking
~place in the tweed manufacturing business, and it is exceed-
ingly doubtful if, no matter how high the tariff were made,

speak officially for the Association, and declared that that
body was for purposes of controlling circulation, although
he would not deny that other matters were discussed by it
He said: I understand that a number of banks have them-
selves stated that they will return to their former custom
of computing interest half-yearly, and T dare say it will not
be long till all will have done so. An cnormous amount of
work is required to compute interest in one bank alone, not
to mention all the banks, and the advantage to the depositor
of getting interest quarterly instead of half-yearly, is ex-
ceedingly small. The transaction involves an economic
loss, the discontinuance of which will be a final -advantage
to all. The public may with confidence leave these matters
to the banks. It was the action of the Sovereign Bank which
saddled the other banks with this unnecessary trouble and
expense, and now that that institution is no more, a return
of the reign of reason. in banking is in order.”
———————————

The private banking firm of I. J. Gould & Bros., which
has been in business at Uxbridge, Ont., for the past quar-
ter of a century, has been absorbed by the Sterling Bank.
Mr. I .Gould, Jr., becomes manager of the Uxbridge branch
of the latter institution. The Sterling Bank also took over

‘much’ capital could be obtained for that industry under
“preseht conditions: o oon 0 To e i

recently the Palmerston, Ont., branch of the private banking
' house of Messrs. J. W. Scott & Son, Listowel.
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BUSINESS OUTLOOK IN THE WEST.
Opinions of Some Financial Managers—Winnipeg is
Cultivating Thrift—Something of the Great
Northland.

Monetary Times Office,
Winnipeg, December 1sth.

The feeling of opt'mism is running high in Western
Canada. Business is proceeding with a smoothness and with
greater dispatch than has been the case for the last two
years. Several mortgage and loan company managers ex-
pressed themselves to the Monetary Times this week as of
opinion that the West was emerging well out of the financial
depression, and all reported that collections were coming in
satisfactorily. One correspondent, writing to this office, puts
it thus:—‘ When bank clearings, railway extensions, real
estate and building operations and homestead entries are on
the increase, Western Canada has a perfect nignt to feel opti-
mistic. The November bank clearings of Winnipeg show-a
greater gain than those of any city in Canada, the increase
being 43.02 per cent. Homestead entries in the Calgary dis-
trict for November were 376—an increase of 195 over that of
November 1907. In the lXdmonton, Lethbridge, Moose Jaw,
Prince Albert and Saskatoon districts, a similar increase is
noted ‘over November of last year.”” From an authoritative
source, it is stated that the railway extension for 1909 will
mean that 150 new towns will be opened up along their lines
west of the Great Lakes next year.

Cood Roads Campaign.

A movement of great importance to Wiunipeg has taken
active form in the past week in the matter of promoting a
good roads campaign for Manitoba. Although Winnipeg as
a corporation cannot spend money outside of the city limits,
there are numerous organizations of business men who are
suffic’ently interested to co-operate with the several munici-
palities who have already done considerable work on their
roads leading into Winn'peg—the marketing magnet for all
products produced by the Manitoba farm. :Discussion along
these lines has already brought out the fact that good roads
will lead to the development of the gardening, poultry and
dairy industries about Winnipeg. This would solve the
present problem of importing into the city annually over
$50,000 in garden produce as well as a like amount in poultry.

At the municipal elections, two by-laws were submitted
to the ratepayers, one to provide funds to replace two im-
portant bridges in the city, the other to provide a police patrol
system. Both were defeated. It cannot be denied that Win-
nipeg feels the necessity of additional police protection, and
almost every citizen appreciates the necessity of more bridge
accommodation. But their treatment of the by-laws regard-
ing both these proposals would indicate that in their judg-
ment it would be better to put up with what police and bridge
accommodation the city at present has than increase the
‘annual tax bill. This disposition on the part of the by-law
voters will no doubt have a good influence upon the ma_rk(;‘t
for Winnipeg securities. When it is known that Winni-
peggers can deny themselves something which is very desir-
able, for the sake of economy, the fact of their doing so can-
not but have a favorable effect upon the mind of the investing
public. The citizens voted down the two by-laws authorizing
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Business and Cost Systems

the expenditure of $600,000 for no other than considerations
of economy, induced by heavy tax bills.

Winnipeg's New Mayor.

Mr. W. Sanford Evans has been elected Mayor of Winni-
peg for 1909 by a majority of 1,528 over R. A. C. Manning.
Mr. Evans was in 19o8 a member of the Board of Control,
and has done a great deal for the city in connection with
financial matters. It was largely through his efforts that
the city’s finances have been placed in the satisfactory posi-
tion that they are in to-day. In an address at the close of
the election, Mr. Evans said, that compared with a year ago,
the credit of the city has risen materially and its financial
standing in the world was now excellent.

The Board of Control-elect are R. D. Waugh, J.- W. Cock-
burn, A. A. McArthur, and J. G. Harvey. Mr. Harvey is the
only member of this year’s board re-elected. There are, we
believe, no specific plans laid out for the 1909 council, but
it is felt that with a man of Mr. Evans’ ability and character
to lead, and with the strong Board of Control that has been
elected, the business of the city for the coming year will be
carried out in the most business-like manner possible.

The power plant is to be carried out, and it has now
been arranged that funds to the extent of at least a million
dollars a year will be provided and that amount spent on the
work for the next two years until it is completed.

Peace River Country.

Mr. J. K. Cornwall, who has spent the last twelve monthg
in the Peace River country, was in Winnipeg last week, and
is greatly impressed with the wonderful possibilities of the
great Northland. Speaking on the country’s development
Mr. Cornwall says:—* People are gradually coming to re-
cognize the tremendous wealth that lies buried in the fertile
Northland, but it is hard to properly impress the public with
the extent of the navigable streams, the wonderful product-
iveness of the soil, the possibilities of cattle ranching, and
with -the necessity for developing the lumber, fishing and
mining industries.”’

‘“ There are 3,500 miles ‘of navigable streams in the Mac-
kenzie watershed,”” Mr. Cornwall added, ‘‘ and fThey are in
better shape for development to-day than is the Mississippi
with all its tributaries and after the United States has spent
millions on them for improvements. These waters will serve
the purpose of opening up the fine new country to the north,
the same as the Mississippi, the Missouri and the Red did
for the Middle West in the early days. At present, there is
an actual money investment on these streams of $225,000,
and the Hudson’s Bay Company Was just completed a new
steel steamer to run between the Arctic and the Lower Mac-
kenzie. It is equipped with electric lights, baths, and other
modern improvements. * All that is' necessary to tap the
country and insure rapid development are two short lines of
railroad to connect the waterways. One of these should run
north-east. about 250 or 275 miles to the Athabasca River,
l and the other north-west, about 400 miles to the Peace River.
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“ The exploitation of the lumber and fish industries will
bring wonderful returns, for the country is rich in these ‘pro-
ducts and the arable lands are of enormcus exent. These
are prairies of hundreds of square miles in extent, similar
to the western provinces. A great many settlers have already
come in. Last year, there were 35,cco bushels "of wheat
grown, most of it grading No. 1 Northern, and it was ground
into flour at the Hudson’s Bay Mill at Vermillion. They are
50th parallel just 700 miles north of the
United States boundary.”’ 3

The Council of the Winnipég Board of Trade had an in-
terview with Hon.-Frank. Oliver in Winnipez last week urging
upon him the advisability of appointing a western business
man as a member of the Railway Commission. This action
was taken in view of the recent death of the Hon. Thomas
‘Greenway, who had been appointed to represent western
interests on this board, but who died before assuming the
active discharge of the duties of the position. After pre-
senting the case for the appointment cf another western man,
the members of the board suggested the name of Andrew
Strang, who has been for many years a Westerner. Mr.
Oliver, in reply, stated that he had known Mr. Strang per-
sonally for the last thirty-five years, and that the recom-
mendation of the membérs of the council would receive his
most careful consideration. The appointment of the member
of the Railway Commission does not rest with Mr. Oliver,
but it appeared desirable to the council that advantage should
be taken of his presence in the city to place this matter before
him.

Proposed Weorld’s Fair,

The proposition to hold a World’s Fair in Winnipeg in
1912 is making headway, and considerable interest is being
taken in the project. A number of business men of the city
went to the expense in the first instance of bringing Jeffer-
son Meyers, president of the Lewis & Clark Exposition of
Portland, Oregon; and Thomas Richardson, its advertising
promoter, to Winnipeg to get their advice on the matter.
Messrs. Meyers & Richardson came to Winnipeg last week
and stayed in the city three days, looking over the situation
and holding conferences with representative men of the city.,
They also addressed a meetipg of the Canadian Club on
Friday the 11th inst.,, at which the matter was discussed
thoroughly from a financial and other points of view. At
another infcrmal meeting held on Saturday, further details
‘were gone into and a representative comm_ttee was appointed,

The following committee was drafted, with power to add
to their numbers. They will report at a later date :—Hon.
R. P. Roblin, Hon. Robert Rogers, Hugh Baird, J. A. M.
Aikins, William White, W. A. Black, Andrew Kelly, James
Fisher, A. M. Nanton, C. F. Ussher, John Galt, Alexander
Haggart, M.P., D. E. Sprague, G. A. Glines, F. M. Morse,
.G. H. Shaw, A. L. Johnson, C..C. Chipman, D. C. Cameron,
A. A. Gilroy, J. W: Dafoe, F. W. Drewry, C. H. Enderton,
T. D. Robinson, R. D. Waugh, A. E. Duff, E. Brydon Jack,
M. E. Nichols, A. A. Andrews, E. F. Hutchings, Hugh
Sutherland, R. L. Richardson, J. B. Mitchell, George F. Galt,
C. N. Bell, Professor McDermid, W. H. Gardner, N. T. Mec-
Millan, John. Stovel, R. T. Riley, T. R. Deacon, W. &
Christie, H. W. Hutchinson, Charles F. Roland, W. S. Evans,
Dr. Jones, E. L. Drewry, Dr. Bell, C. J. Harding, A, W

. Puttee, J. H. Ashdown.

-

STOCK EXCHANCE.

Montreal, Dec. 17th.

Sonie features of the week on the Montreal Stock Ex-

* change were Canadian Converters, Havana Electric, and

Textiles.  Canadian Converters have been regarded as 2
good purchase of late, owing to their association with some
-of the textiles, which have been advancing. There was
censiderable purchasing lately at from 50 to 52, or more,
the market settling back to 48 or 49 on the general relapse.
Early this week Converters broke quickly and ran below the
40 mark. The cause of the break was hard to determine,

~ but it would seem that a disagreement between some of the

large holders is responsible.
wanted to sell and the others
the result that he put it on

It is said that one of them
would not take his stock, with
I an unsupported market. The
carnings, while probably not equal to those of 1907, are said
to be good, and, as the insiders are reported to have paid
either 25 or 335 for their stock, it would not appear to contain,
much water. Textiles advanced on the hopes of a market
‘being created in England, the price being equal to 60, as

- Actual quotations are below
60, the stock being ex-dividend. s

Heavy Purchasing in Havana. E
e Havana Electric has been in good demand for some time,
it he people were'

‘mechanism of the car or

of a dividend on the common, although an analysis of ‘the
carnings made some time since would hardly seem to justify
hopes for very much in this direction. Pacific and Soo both
fluctuated around recent levels. Crown Reserve improved,
but the market on Cobalts was generally lower. The de-
claration of a bonus of 1 per cent. in addition to the regular
3 per cent., quarterly, paid by La Rose is reassuring to
those who feared the effect of the decline in silver., The
closing down of the Dr. Reddick mine and break in the
stock to around 16 is the unpleasant feature of the week.

—————

DOES NOT FAVOR SIMPLIFIED POL!DCY.

circles for a
A meeting of the

A desire is evident in certain insurance
simplification of the standard fire policy.
insurance committee on laws and legislation was recently
held in Chicago. Mr. Sheldon, of the National Board of
Fire Underwriters, was the chief speaker and opposed the
adoption of a simplified form of the standard fire policy.

The present New York standard fire policy, he stated,
had been before the public for twenty years. It was now
used in all States of the Union, except five or six.  The
policy was well defined and all the courts of the land had
passed upon it. Should the adoption of a new form of policy
be undertaken, he feared the officials of the companies
would pass through a state of uncertainty until the different
clauses could be adjudicated. Moreover he questioned the
advisability of adopting a new form of policy, owing to the
dangers attending the passage of new policy laws by the
State legislatures of the various States in the Union,

He called attention to the policy proposed by Mr. Evans
of the Continental, which has been championed by the New
York Board of Trade and Transportation,  and expressed
the opinion that this policy would be no improvement over
the present form; but to the contrary, would be a longer
form and would contain 137 lines of conditions. He spoke
of Mr. Evans in a laudatory manner, and thought his ac-
tion in favoring a new policy had been inspired by mis-
construed public sentiment.

Mr. Rittenhouse of Colorado wanted to know if the loss
settlements of to-day were more liberal than those of former
times, and Mr. Evans expressed the opinion that they were,
and pointed to the fact that his company would pay practi-
cally two million dollars in losses from the Western depart-
ment in a single vear.

— el G i e

; |‘It|ith Fewings claims $10,000 damages against the
Grand Trunk Railway Company for injuries sustained at the
company’s Richmond Street crossing at London, Ont. It is
claimed that there was criminal negligence on the part of the
employees of the company, that the gates were not closed,
and that the engine did not whistle on nearing the crossing.
A claim for $15,000 has also been. entered against the
company by Kate Fralick for the death of her husband, an
chgineer of the company, who was killed in a wreck on the
Tillsonburg branch.

The appalling number of persons killed in passenger
elevators during the past year has been discussed by Coroner
Hoffman, of Chicago, who estimates that the elevator con.
ductors carry more persons than are carried by the entire
Chicago Tramway system. It is remarkable but true, he
says, that no provision is made to officially establish their
efficiency and knowledge of the machinery they handle, and
their passengers are carried subject to much greater danger
from accidents than are the passengers of street railway com-
panies. They are not required to either understand the
the simple principles of its opera-
tion.  This is a great menace to human life, and many deaths
result therefrom, nearly all of which could be prevented if
these men were required to have sufficient skill and
knowledge, and allowed to follow their Occunation only when
duly licensed upon showing proper qualifications.

In the Guild Hall library, of London ,England, have been
found traces of what was the first life office in England,—“The
Society of Assurance for Widows and Orphans,” founded in
1609, and the members, London business men, paid the same
contribution. No one was eligible after 45. and membership
was restricted to 2,000. The number enrolled in 1707 was
1,104. About five years later the Society became  defunect.

‘“If the Society were to close its doors and do no more
business, it could give back to the policyholders now existing
the whole of the premiums that had been paid in together
with a percentage and share of £1.700,000.” This was said of
the Australian Mutual Provident Society by the chairman at
a recent dinner to celebrate the openine of a Londan hranch,

| This noteworthy society, founded in 1840. had an income of
{only £268 the first year, but by 1007 the

funds had erown to
£23,841,000, while the insurances were £60,377,000, say £300,-

a | 000,000.
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STILL ROOM.

The death of a well-known Canadian, who left an
estate of more than three million dollars, reveals a sig-
nificant fact. The deceased gentleman carried no life
insurance whatever. Which would seem to indicate
there is yet a field for field men.

ETHICS IN EVIDENCE GATHERING.

With the principle of the fire inquest no fault can
be found. With some of the methods reported to have
been used during the gathering of evidence in connec-
tion with the Johnston inquiry at Toronto, some excep-
tion may possibly be taken. ‘A private dectective has
admitted in cross-examination that at an hotel, the party
indulged freely in drinking. Mclntyre, who has been one
of the chief witnesses at the fire inquest, was under the
influence of liquor when his evidence was obtained, so
stated the detective in question. He considered he was
intoxicated only to a mild extent.
perfect order, it was added. There is apparently room
for further details of this point. A man under the influ-
ence of strong drink may say anything, everything or
nothing. Is not the value of evidence obtained under

such circumstances considerably lessened?
h —ae-—a——

ASK THE POLICYHOLDER.

The Taxation Conference at New York last week
was undoubtedly a success. At only one point perhaps
can criticism of its proceedings be levelled. Throughout
the discussion the dominant note was that the insurance
companies are fighting the battles of the policyholders;
which is very .true. Yet at the conference, we believe,
no one except insurance companies’ officials and the
press represented the vast army who are bearing the
great proportion of the taxation burden. At most direc-
torial meetings which affect the interests of shareholders,
they are usually personally represented. One cannot fight
successfully a military battle without telling the army
its duty. The committee which will investigate the insur-
ance taxation question, should seek the personal co-
operation of the policyholders themselves. Their number
is legion. That obstacle should not be insurmountable.
Any representations made to Congress or the Dominion
Parliament will carry far more weight if endorsed by
policyholders and insurance officers alike. That is to say,
proposals for reform must be the result of dual con-
ference.

His tongue was ins

TAXATION CONFERENCE IN NEW YORK.

Addresses of Canadian Life Presidents—How Canada is
Helping.

Three of the ten Canadian representatives who attended
the annual meeting of the Association of Life Insurance
Presidents, held in New York earlier in the month, addressed
the meeting. These were Mr. L. Goldman, managing di-
rector of the North American Life; Mr. B. Hal Brown, gen-
eral manager for Canada, London and Lancashire Life; and
Mr. W. C. Macdonald, secretary and actuary, Confederation
Life.

Y

Mr. Goldman alluded in his remarks to the work which
had been done in Canada towards a more equitable form of
taxation of insurance premiums! One result of this was a
parity of the companies, as between United States, British
and Canadian, leading to a feeling of harmony with conse-
quent unity of purpose and greater strength of action.

Long Essays Not Wanted.

The preparing and reading of long essays, or specially
prepared articles, Mr. Goldman said, while in a manner
effective was not the real way of securing what is needed—a
more equitable form of taxation. What would be much more
to the point would be some well thought out statements,
clear and concise, which could be printed on a card and sent
to policyholders of each individual company. In a word,
what was needed was that the shortest and most effective

| means and measures should be adopted for the educating of

the policyholders to a realization of the fact that upon them
rested the burden of taxation as now based.

Companies Working Together.

Mr. B. Hal Brown, who was called upon especially as a
representative of the British companies, said that in Canada
the companies had been for many years standing shoulder to
shoulder in their efforts to free the business of life insurance
from detrimental influences and to develop it along sound
and healthy lines. There was no question as to the inequity
of the taxes imposed in certain provinces. Mr. Brown went
on to speak of the unfairness and gross injustice of govern-
mental taxation upon policies issued prior to the passage of
the taxing law. Companies were compelled to carry out con-
tracts which might, and did, extend over thirty to fifty years.
Once entered upon they had to continue without option of
change on the company’s part. No extra premium could be
charged to offset a tax imposed thereon, which if heavy
enough would ruin an office. The representatives of the
various Canadian, United States and British companies doing
business in Canada had been united in their determination
to right wrongs and obtain rational insurance provisions in
the statute book, as evidenced by the memorials presented
to the legislative bodies.

Mr. W. C. Macdonald also addressed the meeting.

The accompanying chart prepared by the Association of
Life Insurance Presidents, shows the percentage of taxes,
etc., paid in 1906 on premiums of 61 life insurance com-
panies :—
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FIRE-PROOF SAFES
- BANKERS’
FIRE-PROOF VAULTS and

SAFES

B e

' VAULT DOORS

Our Safes have successfully withstood the most severe fires
J that have occurred in Canada in the past twenty-five years,

L. P. Eckstein
Barrister-at-Law, Solicitor

The Goldie, McCulloch Co., Galt, Ont.
Dear Sirs: —Please send me catalogue and quotations of your safes.

the books and papers had been through a fire.
well, none proved better.

order.

; The one which I purchased from you went through the fire here on the 1st instant.
Although it was in a concrete building. and above a hardware and paint and oil store, everything came out in perfect order.
The cabinet work was found ia good order.

Two others of your safes ot the like weight and size went through the terrific fire as well as mine did.

A safe that would thus go through such a hell fire as we had here may well be depended upon to pass through any blaze and hold the contents in perfect

I have purchased a safe for temporary use but intend to have one of yours when I move into my permanent offices.

Frrxig, British Columbia,
24th August, 1908

No one would know, unless told, that

It is fair to say that if any other safe came out as

Yours faithfully,
L. P. EcksTrIN,

THE GOLDIE
Galt, -

WESTERN BRANCH:
248 McDermott Ave , Winnipeg, Man,

e

Onta

QUEBEC
Ross & Greig,

& McCuLLocH Co,,

]

LIMITED
Canada

B.C.SELLING AGENTS
Robt. Hamilton & Co, Vancouver, B.C, 5

I‘IO, o
AGENTS
Moatreal, Que,

ACCIDENT FAKIRS.

—_—

One Who Knows Them Tells of Their Tricks and
Companies’ Trials.

Canadian cities and Canadian insurance companies
have had many experiences of accident fakirs. Their labors
are fairly difficult now as the accident companies have
knowledge of the workings of the accident expert. No
matter with what safeguards a claim department may be
surrounded, President J. R. Pratt, of the Alliance Against
Accident Fraud, thinks there is no way of stopping a man
from being dishonest if he desires to be so. - Mr. Pratt
gave an address before the Railways Claims Agents Associa-
tion at Atlantic City. The Alliance has for its membership
casualty, steam railroad, and street railway companies.

“We all fully recognize that it is impossible to detect
all fake claimants,” he said, “nor is it possible to convict
many where circumstances point to their guilt, but there
are times when, with proper vigilance and vigorous, aggres-
sive prosecutions, this class of people may be run to earth
and put where they belong.

Keep Records of Claimants.

“At our general office an accurate card index system is
kept. All members can report claims to the secretary and
secure from him any information which he may have in his
possession. Through this medium a member is able to
ascertain promptly whether or not Brown, Smith or Jones,
who files a claim against a company in Boston, has ever
filed a claim against any public service corporation or
casualty company in New York, Chicago, or any other city
whose companies: may be members of the aldance. In this
card index system is kept a record of the claimants, a re-
cord of the insurance companies in which he carried
policies, and the names of the physicians who attended
?;:i’r’n’?nd the attorneys who may have prosecuted his
Story of a Scheme.

Relating incidents that were under in igati
Pratt gy vestigation, Mr.
3 £« - .
5 Oq June 5, 1905, two cars collided in the suburbs. As
: e collision occurred a woman rose from her seat and fell
o the ground apparently seriously injured. Her body was
scarcely on the ground  before the man with her busied

bz I 1]

himself procuring the names of witnesses. . The wpm';‘fm
was taken to her home and examined by physicians, who
were thoroughly reliable, and ‘it ‘was found that she was
suffering from 'a hernia. A claim was promptly made
against the company demanding a large sum of money in
settlement on account of the alleged accident and’ injury,
claiming that the hernia which she had was the result. of
the accident. The claim was turned down and the man and
woman (who afterwards turned out to be man and wife),
and the motorman, in charge of the car at the time of the
accident, left town. S rG %3

Back to Baltimore.

“They were traced to New York, to Pictsburg, to Cleve-
land, and to Buffalo, where the motorman ‘had procured
employment with the Internationil Railway Company of
Buffalo under an assumed mame. They were brought back
to Baltimore and as a result of this arrest, aided by the Al-
liance Against Accident Fraud, it was ascertained that -the
same woman had secured a $2,500 verdict against the Brook-
lyn Rapid Transit Company for the same hernia which she
claimed to have received in Baltimore. When this informa-
tion was secured they promptly pleaded guilty, and Frank
Bobson, alias Davis, alias Weins, was sentenced to five years
in the Baltimore city jail; Martha Weins was sentenced to
six months in jail, and the motorman, Edward Reilly, alias
Clark, was sentenced to two years. .
Had Manped Out Route.

“After their arrest they confessed to the scheme where-
by they had defrauded the Brooklyn Rapid Transit Company
out of $2,500 by means of a fake accident. ' Papers were
found in their possession showing that they had mapped
out a route taking in all the principal cities in the country,
from New York to Los Angeles, and it was theif intention
to stop off and have an accident and procure money wheér-
ever Reilly could get employment.

« “Their plan was to have Reilly, who "had once been a
conductor on the seventh avenue line in New York, secure
employment as a motorman, after which he was to keep in
close communication with Weins and his wife. After a
short while Weins and his wife were to board his car and
he weuld have™a collision with another &ar so as to give her
an opportunity to fall either in the car or out of it; and as
an instance of the seriousness of their intentions, it may be
said that Reilly, after his arrest, stated that they had been
on his ¢dr three times the day the alleged accident occurred
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in Baltimore, but on two occasions he had lost his nerve |

because he did not want to injure anyone else, and the cars
he intended to ram had a great many ladies and children on
them.

“We might have corresponded with fifty companies and
still have received no information as to the previous acci-
dent in Brooklyn, but by means of a central bureau whereby
such information could be disseminated to its members, we
secured this information in a comparatively short time.
Companies are Timid. .

“] have no hesitancy in saying that while I recognize
fully the difficulties of securing evidence to convict acci-
dent fakirs; at the same time, I firmly believe that by proper,
concentrated action a great many of them can be brought
up with a sudden turn, and I believe that many of the
casualty companies and public service corporations have no
one to blame but themselves for failure to convict in many
instances. I am fully convinced that the reason why so
many crooked claimants get away without conviction, or
arrest even, is because many of the companies seem to be
afraid to take action.”

— e

LLOYD’S SEMI-AUDIT.

Attracts Attention of London Insurance Journals.

1 When  the shortcomings of two or three of Lloyd’s
anderwriters were discussed recently it was said that adverse
criticism emanated only on this side of the Atlantic. ILloyd’s
latest move regarding a semi-private audit, a reference to
which was made in these columns last week, has brought out
many interesting articles in London’s insurance press. “The
last. move, of Lloyd's is not one to increase confidence,” says
the insurance Spectator of London, “and probably no increase
of confidence was necessary. A change, however small, in
the constitution of an institution of world-wide reputation
attracts attention and some curiosity, , Now that each in-
dividual underwriter is to be treated as a separate entity, and
is liable to ‘be. called 'upon by the powers that be to make re-
turns, Lloyd's as an underwriting centre is, to put it mildly,
ign ks trial,” o B

""" "Another note is taken from the Finance Chronicle of
London, December 1st. Tt says:—

" %A sensation ‘was catised at Lloyd's on Monday by the
resignation of half 4 'dozen underwriters. In connection with
the matter, it 'miay be recalled that quite recently the Com-
mittee of Libyd’s déetided: that undeérwriters should submit an
annual balance-sheet to the Committee for reference by any.
subsctibing member. ' Tt'is believed that the ordeal will not

. be faced by many of the miembets, and that other resighations
miay follow. Good ‘must result from the different condi4

‘tions under which business’ 'will be conducted, but in the
meantime Lloyd’s may ‘stiffer from'the diversion of b}ls,mesél
to the limited companies, the financial position of which has
always been ascertainable - : ;
: v e A T b

CASUALTY COMPANY.

NEW
" The Royal Casualty and Surety Company of Canada will
be the newest concern.to. enter the Canadian casualty field
if its application for incorporation is granted at the next
session of Parliament. It is proposed to transact a general
accident, sickness, guarantee and accidental damage to per-
sonal property insurance. Mr. Cyrus F. Inches, St. John,
N.B., is solicitor for the applicants.

___.m————‘

CANADA LIFE APPOINTMENT.

The Canada Life Assurance Company have appou"lted
Mr. J. T. Wilson, of Halifax, to be manager for ;he Province
of Nova Scotia. Mr. Wilson, who is vice-president of the
Nova Scotia - Life Underwriters’ Association, has  been
actively engaged in field work since 1900, when he joined
the Manufacturers’ Life at Fredericton, N.B., becoming later
general agent for that company in and about New Glasgow,
N.S. He became general agent at Halifax in 19os, and in
March, 1907, received the appointment as manager for Nova
Scotia for the Confederation Life.

Mr. Wilson stands high 5 ! ¢
the Maritime Provinces, and, being in the prime of life, will
doubtless add to his laurels in the service of an excellent
life - office. ; ;

STERLINC ACCIDENT AND ONTARIO FIRE COM-
~ PANIES CHANCE HEAD OFFICE.

U0 That the head office of the Sterling Accident and the

Ontario Fire Companies shall be removed from Toronto to’

St. John, N.B., was the decision reached at meetings of the

amongst the insurance men of

shareholders of both companies held on Thursday. The
home and head office of W. Thompson & Company are at St.
John, and this firm practically controls the two insurance
companies. There will be no change in the directorate or the
management, and the transfer is made solely in the interests
of the shareholders. It is expected to effect a saving in cost
of operation from $4,000 to $6,000. Rumours are current
this week that the present move is preliminary to absorption
by another company. As a matter of fact no deal whatever
is concerned, and no negotiations have taken or are to take
place for selling the two companies.
—— >

CLOBE FIRE ASSURANCE COMPANY.

Those Who Have Purchased Shares and What They Have
Paid.

An application is at present pending before the Supreme
Court of Saskatchewan to wind up the Globe Fire Assurance
Company. Armstrong Dean, its promoter, as noted last
week in these columns, has been arrested at Regina in con-
nection with losses sustained by the company. In the appli-
cation it is shown that the Globe Fire lost $59,787 by the
Fernie conflagration. There is no cash to pay any portion
of the loss. The assets of the company consist of $7,500 re-
insurance, an amount due for outstanding premiums and
office furniture, known not to exceed in value $300 or $400.

It is stated that stock to the amount of $49,050 was
subscribed, and that about $3,000 has been paid thereon.

A list of the shares allotted, together with the addresses
of the shareholders and the amounts stated to have been
paid on said. shares is given as follows. The shares are
valued at $50:— :

No. of.  Amount
Name. Address. Shares. Paid.
Armstrong Dean ...... Regna oo 00 20 50 0O
Jas: Rug Catheattyds ool oaia sa . o0, 20 50 00
Percival C. Deani ..., A R 20 50 00
Alfred D Starrack:  SlE Dot te et R RS 20 50 00
R. Robert Pearce...... Moose Jaw ..... 10 25 oo
Mis. Grace-Yeouis o8 & e Rl 10 25 0o
Frederick Jas. Watson.: Fernie, B.C 20 100 0O
J. A. Westman......... Reging .o v ot 20 50 00
Percival Dean ........ R 30 75 0O
J.: R.. Catheart. . o550 VA R 30 75 00
Armstrong Dean ...... RS 240 600 00
Armstrong Dean ...... ey i Sl e el 200 1000 00
H. L. Jobmseni s exviis Fetnie, B.C. .. .78 125 oo
J. E Faras. sl ol sanitd Hosmer, . BIC. ... 1 75 00 .
Frank Labelle . ... .o, b s 10 75 0o
Philip Carosella -....... Fernie, B.C. 5 37 50
A'Cl Liphapdtide o £ = 5 3780
John Podlielancik ~....  “ o 5 37 S0
H. Willingham .. o.00x s 4 5 37 50
| J. W. Dobson ......... 5 % i 37 S0
| Rizutto & Crawford.... ¢ §e AT G 75 00
Geo. G. Henderson .... ‘¢ £ Slimig 37 50
R.-W. Rogers .. i 4. Hosmer, /B.C. ... "'10 75 00
Ching Wing Kee....... Fernie,  B.C. .. 5 37 .50
WAl Rosslznm i 2 LU 10 75 00
John LiaGates . oviaiis i i 20 150 00
TR Ewingee e o £ 4 8 37 50
SR Waklace . s v e & £f 5 37 50
Percy Bean: ... -eisanss i t 5 37 50
John: S. Bean.i Gy pos 58 ] 5 37 50
Mrs. Sarah Jennings.. ‘¢ 1€ B 37 S0
Wm. Mills .ossaoe s Vo e, Sy £t 5 37 50
Miss E. M. Holbrook.. Elko, B.C. ..... 5 37. 50
Alex. Birnie .......... £5 £ 5 37 8o
W. S. McEwen......... i i 5 37 50
Fred Roo ....ccocuuans 5 ST ad st 1 85 37 50
W. H. Leopard.v:iui.s Yellow Grass ... 2 e
T. L.-Records. . s o i 2 -
J. H. Allen, M.D...... 3 4 2 =
Chas,. Heusley " J.yasas i £ 2 it
Hugh Hesterman ...... b 4 i
Fred .G. Reed vocooiiis = i S h
Paul B. Gile ..o viiun £ ke 10 S
Hugh W. Robertson.... Nelson, B.C. 50 125 0o
Harvey G. Watson..... Vancouver . .... 100 500 00
Hugh Atkin .......... Nanaimo, B.C... 20 50 00
Wm. Robichaud ....... Keérme, <B.O. <u.0. 0§ 37 50

The outcome of this case is being anticipated with keen
interest.

The following fire insurance is carried by the city of
FEdmonton:—On power house, $32,000; telephone building,
$10,000; telephone exchange, $20,000; telephone fixtures, $s,-
000; City-Hall, $8,000; Fire Hall No. 1, $4,000; Fire Hall No.
$20,000; Fire Hall No. 3, $6,000; fire appliances No. 1 hall,

$3,000; Isolation Hospital, $14,000; Exhibition buildings, $6,~

400; water tower, $1,5003 city warehouse, $1,500; water-
works buildings, $5,000; engineer’s residence; $1,000; total,

$137,400.
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INCENDIARIES ARE BUSY.

Place. Alleged
X f Incendiary.
TOroNto, - Onke. G st S ot J. Bradshaw.
Lindsay, ONE - neniidanes o oLl F. J. Wood.
EIgIny: MR ol o e e Sl v E. Hannah.
Stottior; CRIBR 0o oiee e L Undiscovered

Fires in connection with the above are causing and have
caused trouble to the police and insurance companies.

John Bradshaw, who profeéssed a week ago to have had
special reasons for setting fire to the Jenkin’s factory, Tor-
onto, had a more likely reason on appearing in the police
court this week. He had been drinking, he told the magis-
trate; he was sentenced to four years’ imprisonment.

Investigation is still proceeding in regard to the disas-
trous fire which broke out at Stettler, Alta. W. B. Gray has
been appointed commissioner by the Government, and H. T.
Harding, of Stettler, is conducting the inquiry on behalf of
the town. The evidence of the witnesses up to the present
differs little.. It -all tends to show that the fire which swept
the town was an act of incendiarism.

Th etrial of Ernie: Hannah -at Elgin, Man., who is ac-
cused of setting fire to a local school building was continued
on Saturday last. The case was then remanded and will
come up again to-day.

The boy F. J. Wood, who set fire to the barn of T. B.
Laidley, not far from Lindsay, has been arrested at Sunder-
land by the chief of police. His case was heard last night.
Up to time of going to press no particulars were available,

R

TORONTO FIRE INQUEST.

—

mqmry Completed on wwnnd;y—contndlotory Evidence
; As to Benzine Tanks.

S

The investigation into the fire at Johnston’s tannery in
September last was concluded at Toronto on Wednesday, and
Chief Coroner Johnson’e report was handed out yesterday.
This will be dealt with in these columns next week, as the
report has been received as we go to press.

David Reid, an employee of the tannery, gave evidence
as to the situation of the benzine tanks and the degreasing
process. He stated that the benzine was kept in tanks out-
side the building. J. J. Bell, an inspector for the Ottawa
Insurance Company, examined, was positive that when he in-
spected the premises there were no tanks anywhere about.
His company would not have insured the place had they
known that degreasing was being carried on there. Witness
said that he would consider it a violation of the insurance
policy to keep gasoline in an outside building that was not
covered by insurance, although the policy allowed one gallon
to be kept in.the building covered by insurance. John R.
Stewart, an inspector for the Canadian Fire Underwriters’
Association was also called and said that he found no
evidences of benzine anywhere inside the tannery when in-
specting the premises in January, 1907.

How the Insurance Stands.

Twenty-one companies are interested in the fire at the
Johnston Tannery, 137-147 River Street, Toronto. A fire
broke out there on the night of September 11th, cause un-
known. The blaze was extinguished and several hours later
a fire broke out again, and played havoc. = The damage is
placed at about $100,000, with insurance at about a little more
than $80,000, with the bulk in non-tariff companies. The
Ottawa, the London Mutual, and the Montreal-Canada had
$5,000 each, the York, Equity, Waterloo, Hand-in-Hand,
Queen City, Fire Exchange, Anglo-American, Traders. On-
tario, Standard, London, and Liverpool, and Globe, $2,500
each; Union, and St. Paul, $2,000 each; Standard, Economical,
Gore, Hamilton, Sovereign, Rimouski, $1,500 each on build-
ing, stock and machinery. On the main building was $25,000
insurance, specifically on stock, thus:—Royal and Insurance
Company, North America, $5,000 each; Liverpool, and Lon-
don and Globe, $3,500; Home, Guardian, Rimouski and Trad-
ers, $2,500 each; Dominion, $1,500. The value of the building
is put down by the proprietors at $40,000, and of the stock at
$60,000. ;

. Later—Coroner Johnson gave out his findings yesterday
(Friday) afternoon. "He says that the evidence does not re-
veal the cause or origin of the fire which consumed the
premises. ¢

————ae——

The annual report for 1908 of the - police department at
Edmonton shows 767 persons were apprehended or summon-
ed. Drunkenness accounted for 309 cases, and assault-for 67.

’ There were four burglaries, one case of forgery, and twenty-
;{ne of fraud.  House breaking accounted for seven prosecu-
n}r?;sih egfeiach of bond for one, breach of contract for four,

5 ~tor 74 Lost and stolen property to the value of
3,062 was recovered and returned to owners, : Teivii

Jhorse:  Loss, about $200.

furnace.

SOME RECENT FIRES.

The following particulars are gathered from
first Press reports of conflagrations. Upon these are
instituted further inquinqs, which appear under head-
ing ‘“‘Additional Information.”’

Hawthorne, Que.—Residence of D. J. Scharf destroyed.

Clenboro’, Man.—Northern Elevator, containing 3,000
bushels of wheat, destroyed.
Jeune Lorette, Que.—Parish church of St. Ambroise

destroyed. Cost of edifice, $95,000. Insured for $40,000.

West Toronto.—Frame house of Mr. Powberry, Cairn
Avenue, Earlscourt, destroyed. Loss about $2,000. Cause,
overheated stove. :

Ottawa.—Garage of the Canada Cycle and Motor Com-
pany, Sparks Street, slightly damaged. Five cars, valued at
$30,000 destroved.

Carlyle, Sask.—FElevator destroyed with 8,000 bushels of
wheat. Building cost $8,000; insured for $7,000. Grain in-
sured for $10,000.

Belleville, Ont.—Clothing store of Simmons & Yanover
damaged to extent of $400. Loss covered by insurance. City
building damaged to extent of about $200. Loss covered by
insurance.

§t. John, N.B.—Wooden cottage and barn, owned by
Burpee Belyea, on Lancaster Heights, destroyed. Insured

for $1,100. Joseph Allison’s residence on Princess . Street
slightly damaged. OIld Bentley house on Bentley Street
destroyed. Loss, $800; insured for $600.

Quebec.—Store at the head of Mountain Hill, occupied
by Mr. C. E. A. Langlois, agent for the St. Leon Mineral
Water Company, damaged. Loss about $1,200. Laundry
building attached to the General Hospital damaged to extent
of $4,000.

Winnipeg.—Molsons Bank building, corner Main Street
and Bannatyne Avenue, damaged to extent of $10,000.
Canadian Jewellery Manufacturing Company sustained loss
of about $10,000. Damage fully covered by insurance.
Molsons Bank building damaged to extent of $20,000. Cana-
dlan. Importing  and Jewellery Manufacturing® Company
heaviest losers. Bank of Hochelaga damaged to extent of
$3,000. Loss covered by insurance in the Royal.

TOI‘?nto.—»Lyman Bros. & Co.’s factory, 71--73 Front
Street East, property damaged to extent of about $400.
Loss on contents, about $1,000. Stable at rear of 102 Jarvis
Street, owned by Nathan Shapiro, destroyed, together with
: Office of J. R. Caldwell, 581 Par-
liament Street, damaged to extent of $200. Cause, over-
heated stove. "John O’Brien’s house at 42 Bellevue Avenue,
damaged to,extent of about $150. Caused by overheated'
C Morris Greisman’s residence at corner of Armory
and Chestnut Streets damaged to extent of $100. Caused by
overheated stovepipe. .

Montreal.Henry Birks & Sons’ jewellery store and fix-
tures damaged to extent of $50,000; loss on stock, $10,000.
Other losers are: Notman & Sons, $4,000; Miss E. Christie,
dressmaker, $2,500; Waring & Gillow, $1,500; Dr. J. B.
Morrison, $500; Dr. C. F. Morrison, $250; Montreal Dental
Supply Lomlpany, $400; Dr. Hamilton, $1,000; Manufac-
turers’ Supply Company, $200; F. X. Stutz, $2,500. Total,
$86,350. ' Birks’ insurance is as  follows :
Alliance, $10,000; British America,
$15,000. Commercial Union, $34,000; Connecticut, $5,000;
Guardian, $25,500; Hartford, $19,000; Home, $14,000:
Liverpool & London & Globe, $13,500; London and Lanca-
shire, $15,000; New York U. Agency, $12,000; North
America, $20,000; North British and Mercantile, $29,000;
Northern, $15,000; Norwich Union, $25,000; Pheenix of -
Brooklyn, $25,500; Quebec, $15,000; Queen, $30,000; Royal,
$52,000; Sun, $15,000; Union, $30,000; Rochester, $4,000;
Pheenix of London, $45,000; total, $500,500. A settlement is
almost completed.

Aetna, $6,500;
$10,000; Caledonian,

————_———

ADDITIONAL INFORMATION CONCERNINC FIRES

ALREADY REPORTED.

Port Dover, Ont.—Jewellery store of T. S. Schram,
owned by Mrs. M. K. Tisdale, damaged to extent of $10.
Insured in the Equity. -

Brockville, Ont.—T. McGrory’s bakehouse destroyed.
Loss on building, $200; on machinery. and stock, $500. In-
sured in the Royal. . ‘o

Montreal.—Vacant building owned by the Protestant
Hospital for the Insane destroved. Loss, $10,000. Insured
for $5,000 in the Liverpool & London & Globe, and $5,000 in
the Western. 5 Ty

Kildonan, Man.—Stable and twenty-five head of cattle
and two horses owned by H. J. Seymour destroyed. Loss on
building, $750; on.contents, $1,176. Insured in the Farmers’
Mutual of Portage la Prairie.
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THE MERCHANTS’

BANK OF

CANADA.

The Forty-third Annual Meeting of the Directors and
Shareholders of the Merchants’ Bank of Canada was held at
noon yesterday, Wednesday, December 16th, the president,
Sir H. Montague Allan, in the chair. Amongst other direc-
tors and shareholders present were Messrs. Jonathan Hodg-
. son, Thos. Long, C. F. Smith, Hugh A. Allan, Alex. Barnet,
R. Campbell Nelles, G. Durnford, George Hague, John Pat-
terson, C. R. Black, A. Brown, M. S. Foley, F. Hague, T
Watson, E. F. Hebden, T. E. Merrett and D. C. Macarow.

The President appointed Mr. J. M. Kilbourn, secretary
of the Bank, to act as secrctary of the meeting.

The minutes of the last annual meeting were taken as
read.

THE ANNUAL REPORT.

The President then submitted the annual report of the
Directors, as follows :

Your directors beg to submit the Annual Statement of
the affairs of the Bank at close of books on November 3oth
last, covering the year’s business. The net profits amount
to $738,507.19, which is less than those of a year ago, but
it will be borne in mind that conditions have been less favor-
able. Our interest-bearing deposits have grown to a consid-
erably larger sum latterly, while our call loan funds— near-
ly $11,000,000—have likewise greatly incrcased under a slow-
ing down of trade activity, the latter yielding a substantially
less return than at any date for many years back.

After paying the usual dividend of 8 per cent., we have
dispased of the surplus earnings by writing down Bank
Premises Account $100,000, contributing $25,000 to the
Officers’ Pension Fund, and carrying forward the balance
to Undivided Profits Account, which has now reached the
total of ‘$400;007.04. - 7

All the Branches of the Bank have been duly inspected.
We have found it desirable to close the sub-office at Douglas,
Ontario, which ‘did not justify being continued. We' have
opened Branches at Melville,‘Sask., Wainwright, Alta, and
in Toronto on Parliament Street.

‘With -reference to*the world-wide monetary stringency |
experienced the ‘past year, bordering at times on panic con- [

ditions,- without | claiming undue prescience, we had early

indication of the coming storm -and. prepared for something |

of the kind well in advance, so that our course through the
growing pressure was made much easier and without stress
to our extensive discounting clientele.
financial outlook has supervened, and we look from this on

to a gradual revival of general trade, following upon an ex-|

cellent crop in the North-West and good prices.
All of which is respectfully submitted. |
; : ‘H. MONTAGU ALLAN,
At . ¢ President.
STATEMENT OF. THE RESULT OF THE BUSINESS OF
THE BANK FOR THE YEAR ENDING 3oth
.+ .. NOVEMBER, 1908. ;
The Nét Profits of the year; after payment of
“‘charges, rebate on discounts;’ interest on de-
posits, and- making full provision for bad

and doubtful debts, have amounted to..... $738,507.19
The balance brought forward from 3oth’ Novem-

Ber/To0yLWAR Tl it tLl Dl el i 4 o - 267,400.75

Making a total oA Al B $I,005,997.%

This has been disposed of as follows:—
Dividend No. ‘82, at the -rate of 8

per cent. per annUM .......... $120,000.00
Dividend No. 83, at the rate of 8

per cent. per annum l....J... 120,000.00
Dividend. No.- 84, at the rate of 8

per cént. ‘pér annum .!....i... 120,000.00

Dividend” No. 8s, ‘at the rate of 8

per cent per annum .......... 120,000.00
480,000.00
Written off Bank Premises Account .......... 100,000.00
Contribution to Officers’ Pension Fund ....... 25,000.00
Balance carried forward 1 il e 400,007.00

$1,005,007.94

STATEMENT OF LIABILITIES AND ASSETS.
“ .. At 3oth November, 1908.

Liabilities.
1.—To the public:—
Notes in Circulation . . . ....c.ooieiaiin. e, $4,740,478.00
Deposits at Call . ............. $12,514,562.52

Deposits subject to notice (accru-

ed interest to date included)
Deposits by  ‘other ° Banks in
S Tenadh DR

25,880,153.87

2,033,156.29 ;
————41,327,872.68

Meantime, a clearer |

Balance due to Agents in Great Britain........ 8,412.15
Dividend N0’ 88 /¢ vevninivessnhevssasososvrsdes 120,000.00
Dividends unelaimed . o s s o wisiaies ssdlele 865.00

$46,197,627.83

2.—To the Stockholders:—
Capital paid up .
Reserve Fund . .
Balance of profits carried forward

$6.000,000.00
4,000,000.00

400,997.94

10,400,997.94

856,58,625.77

e e et et

Assets.

Gold and Silver Coin on hand ........icoe. $1,560,822.58
Dominion Notes on hand .......c..cceveueeens 3,013,220.00
Notes and Cheques of other Banks ............ 2,270,482.88
Balances due by other Banks in Canada........ 4,796.95
Balances due Banks and Agents in the United

States. e R R e S e 12,625.78
Call and Short Loans on Bonds and

Stocks in Capada .....coepees $1,957,782.71

Call and Short Loans on Bonds and
Stocks elsewhere than in Can-
. BT B b R O 8,058,351.07
———— 10,016,133.78
Dominion and Provincial Government Securities  609,071.56
Municipal, Railway and other Debentures...... 6,344,224.22

A ; $24,746,377.75
Current Loans and Discounts (less Rebate of

IEETERE: TEEBIVE ) ih s isis s wigihe Gmeria s 20,700,622.31
Loans to other Banks, secured ................ 486,889.89
Loans and Discounts overdue (loss fully pro-

: videdifor) s e sl s SR U e 86,708.01
f Deposit with Dominion Government for security

~ot NoteClreala il o= ot v s i o 240,000.00
Mortgages and other Securities, the property of :

the Bank = ooy So e e i s . 53,704.88
Real Bttt e e s s et oaba s 49,368.69
| Bank Premises and Furniture .. .............. 1,118,685.03
Other Assets . A R R G R S 17,089.21

$56,508,625.77

E. E. HEBDEN,
General Manager.

The President having invited discussion of the report,
Mr. C. R. Black spoke as follows :—

I would like to say that I am sure all the Shareholders
must be very much pleased with the result of last year’s bus-
iness. It is true that we had a slightly. better report last
year, but when we consider the tremendous upheaval that

has taken place across the line, and the fact that we can-
‘not in this country stand aside from the effects of anything

like that, and that our financial affairs, our industries and
business generally, are influenced very largely by business
conditions in the United States. I think that the report just
presented us shows that the affairs of this Bank have been
managed during the past year with wonderful care and cau-
tion. The Directors and the Management must have exer-
cised great prudence, and at the same time cared for the
interests of their clients.

Mr. Geo. Hague moved that the scrutineers cast one
ballot in favor of the following persons as directors:—

Sir H. Montagu Allan, Messrs. Jonathan Hodgson,

Thomas Long, C. F. Smith, Hugh A. Allan, Charles M.

Hays, Alex. Barnet, F. O. Lewis and Bryce J. Allan.
Continuing Mr. Hague said :—

“With regard to the statement just presented, I would
say that although the profits are not such as they were a
year ago, or such as some other institutions have made,
thev might have been very much worse if extraordinary care
had not been taken to keep the bank in a perfectly strong
condition, which is much more important than making great
profits. At this moment the Bank is in an exceptionally
strong position with regard to its immediately available
resources as shown by this statement. They amount to
about so per cent. of the liabilities. Formerly we used to
be well satisfied if our available resources amounted to 25
per cent. but times have changed, and most of the Banks
now keep larger reserves. :

«With regard to the names presented they are the same
as last vear with one exception, to replace a Director who
has resigned to join the directorate of another bank, and I
feel sure that they will be satisfactory to you, and I am sure
that all the Shareholders are greatly pleased with the result
of their efforts.” (Applause).
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The annual report was then unanimously adopted, on the

Moved by the President and seconded by the Vice-Presi-
dent, that the report of the Directors as submitted be and
the same is hereby adopted and orderd to be printed for dis-
tribution among the shareholders.

The General Manager of the Bank, M
briefly discussed the report, remarking: ““There is very lit-
tle to say beyond expressing the hope that the sharcholders
may find the exhibit placed before them satisfactory.

“The only other matter I have to refer to is the staff, ani
to testify to the continuing loyalty and devotion of its niem-
bers to the shareholders’ interests, and to the excellent spir-
it animating them towards the Bank and one another, and
to the good work performed.”’

Messrs. John Patterson and C. R. Black were appoint-
ed scrutineers for the election of Directors.

The President briefly explained that the appointment of
Mr. Bryce J. Allan to the directorate was merely temporary,
to fill the gap caused by the resignation of Mr. C. R. Hos-
mer from the Board. He explained that as soon as it was
possible to call a full meeting of the Board a permanent
director would be elected.

The motion for the election of the Directors by one
ballot was then unanimously adopted. ‘

r. E. F, Hebden,

Mr. J. Campbell Nelles:—“I think a vote of thanks
should be tendered the President, Vice-President and Direc-
tors and to the General Manager and Staff, While I am

not one of the oldest, I am not one of the youngest here.
I have had an account with this Bank since 1882, and in
all that time I have never met with a single word of discour-
tesy, while my business has always been carefully looked
after, and anyone who has met with the attention that I
have always received will have no cause of complaint re-
garding the Merchants’ Bank.”’ (Hear, hear.)

The President, on behalf of himself, the Vice-President
and Board, and the General Manager, on behalf of himself
and the Staff, briefly returned thanks for the meeting’s ap-
preciation of their services, after which the meeting  ad-
journed.

At a special meeting of the D
the following officers w
tagu Allan; Vice-Presi

irectors subsequently held
ere re-elected : President, Sir H. Mon-
dent, Mr. Jonathan Hodgson.

——————_——— :
PEMBROKE FIRE INQUIRY FINISHED.

No One Was Culpably Negligent, Says Coroner Joseph—
Some Particulars of the Fire.

The Pembroke fire inquiry is ended. Dr. G. E. Joseph,
has found that no one is culpably negligent.
The finding regarding the cause of the disastrous fire which
recently visited.the_towp and into which Dr, Joseph con-
ducted a searching inquiry, have heen presented by him to
the Town Council. He says:—
¢ After careful examination of the evidence of forty-
eight witnesses examined at the inquiry, I find there was no
evidence adduced to prove that the fire was due to any other
than accidental causes, and it has not been shown that there
was any culpable negligence on the part of any person con-
cerned.

Municipal Fire Equipment Was All Right.

““As to when the fire started, no evidence has been
given to show. The fire alarm was given about 4.20 a.m.,
and the first water was thrown on the fire about 4.35 a.m.
The evidence shows that the fire equipment of the town was
satisfactory and equal to all ordinary requirements. Accord-
ing to the evidence, the firemen answered the alarm promptly
and discharged. their onerous duties faithfully and efficiently
under very trying circumstances.

‘“As to where the fire originated, the evidence is con-
flicting. I find that the weight of evidence tends to show
that the fire started in the western end of the National Manu-
facturing Company’s foundry building. Whether from some
outside source or within the building I am unable to decide.

““ The evidence shows that the National Manufacturing
Company had  taken all the usual precautions against fire
and that their building was fairly equipped with fire hose
and the other appliances for fighting fire.

““ The evidence ‘shows :that they had a night watchman
on nearly all the time, which was, I think, a necessary pre-
caution, though on the night of the fire and for several nights
previous it was admitted that there had been no watchman.
It was understood, however, that Mr. Rogers was to obtain
the appointment.

Was Some Negligence Here.

‘“The night watchman employed by the town, on hj
: 1 m, on his own
evidence, was in the Copeland House 35 to 4’0-’m’iﬂutes'the

morning of the fire previous to the alarm, while the ‘evidence

of the night ‘derk_is that the night watchman was there from

2:45 10 4.20. ! This, '5n opinion, w.
night watchman’s p,art.”my g e neghge?:ce e :'the‘

{ under the fire investigations act.

The Pembroke fire occurred on November 4th.
started between three and four a.m., and swept away half a
million dollars worth of property. The fire inquest opened
on the evening of November 23rd before Coroner Joseph,
The chief loser was the
makers of cream separa-
who employed ninety workmen and carried
$91,000 insurance: The inquest was ordered by the Town
Council. Mr. J. Travers Lewis, K.C., Ottawa; Mr, John
Kennedy, adjuster, of Montreal; Mr. J. J. Leterle, of Thiel’s
detective agency, representing the Montreal Underwriters
Association, appeared for the insurance interests. Mr.
Williams appeared for the town of Pembroke, and Mr. P.
White for the Pembroke Electric Company. The National
Manufacturing Company was incorporated with a capital of
$250,000.

Insurance Companies Interested.

The following companies are interested in the Pembroke
fire :—Queen of America, $21,000; Western, $21,000; Liver-
pool & London & Globe, $18,000; North British & Mercan-
tile, $17,000; Guardian, $17,000; London & Lancashire,
$13,000; Atlas of London, $12,000; Royal, $10,000; Mani-
toba Fire, $10,000; Anglo-American, $10,000; Insurance

It

National Manufacturing Company,
tors and scales,

{ Company of North America, $9,000

; Home, $8,000; British-
America, $10,000; Equity of Toronto, $7,000; Law Union
and Crown, $6,000; Commercial Union, $6,000; Phoenix of
London, §5,000; St. Paul Fire and Marine, $4,000; Sove-
reign Fire, $3,000; Metropolitan, $3,000; Yorkshire, $3,000;
Canadian Fire, $3,000; Ontario Fire, $2,000; Perth Mutual,
$2,000; Norwich Union, $3,0060; London Mutual, $3,000;
Connecticut, $3,000; Standard, $2,000; total, $231,000.

Many other buildings were destroyed in addition to
those of the National Manufacturing Company. It was in
relation to this company’s fire the inquest was held.

> -

IGNORANCE OF FIRE PROTECTION.

A reader on the American border writes on the subject
of fire protection, saying that people are waking up to the
fire hazard and to the fact that individuals here and there
concede that they should do something in their own defence.
Citing one large American town which he had lately visited,
he notes the improvement of a number of properties, partly
becausetheir owners have been brought to see that their con-
dition Wwas dangerous, partly that the owners wanted re-
duced insurance rates, which improvement would bring.

A fire protection and equipment company recently reporte |
that n a western city, Indianapolis, Ind., an increased numb.r
of minor orders had been received for fire protection devices,
and an occasional large contract of a like sort. The reason
for these appears to have been an active canvass by the com-
pany mentioned, and especially.an. intelligent explanation of
the way these devices worked and an eloquent *‘ stirring up ”’
of citizens on the hidden dangers of fire.

A Canadian public man, prominent and in many respects
exemplary, confessed to- amazement and self-reproach when a
fire insurance inspector pointed out conditions in and around
his premises, which might at any moment burn him out of
house and home. The man was not above confessing his
previous ignorance and warning his neighbours of the similar
risks they ran. It is a common admission that thousands
of people need to have life assurance commended to them,
and tens of thousands to have it explained to them. And
the agent possessing patience and skill who will thus en-
lighten them on the subject deserves well of his fellow-men.
Not less true is it that scores of facts and surroundings that
an experienced man will detect as fire dangers for factoryman
or householder, continue to lie for months or years under
the very nose of that factéryman or householder without his
turning his hand to remove them.

—_——e-—e
ACADIA FIRE MAKING STRIDES.

The Acadia Fire was established in Halifax, N.S., the
birthplace of many solid financial institutions, about fifty
years ago. Amongst the names of its founders are many of
those who were identified with the commercial life of the old
city-by-the-sea at that time. The company’s growth has
been steady. Up to 1905, its operations were confined to

.

the home Province, Nova Scotia, but though in that year it
took out a Dominion license, it did not commence doing a
direct business throughout the Canadian field until recently.
The management of the company from Quebec West is in
the hands of Mr. T. L. Morrisey.

A oo

Mr. C.A. Kennedy, formerly of the Bank of Nova Scotia,

has opened an office as broker and bond dealer in the Mer.
' chants’ Bank building, Toronto.
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600; 1928/1000| West India Elect....| 24 | 24 . ... ..
600 1931| 10| Windsor Hotel......[ 28 | 23 "1 "7
3,000] 19351000 Winnipeg Elect Rv ' 24 24 | ] 7
-
A. E. AMES @ COMPAN Y, Limited
EAST HING STREET - TORONTO

(D listed

$294,073.75,

St., Montreal.

R, K. STOOKS

Atch. Top. & Santa Fe. ..
Baltimore & Ohio........
Bklyn Rapid Transit ....
Canadian Pacific........

Canadian Southern
Ches. & Ohio. ...
Chicago Great Western ..
Chicago Milw & St. P....
Chicago & NNW ..........
Colorado Sou...... 2.
Del. & Hudson
Del. Lack. & W....
Denver & Rio G...... ..t
Dul. S. 8. & Atlantie .....
b P v P
Erje R.R......oooe .
" Second Pfd. ........
Gt. Northern Pfd.........
Ile. Con.isviviiisnesvanes
Int.-Metro. ... A

1
Minp. St P. & §.§ M....

Mo. Kas, & Texe.........
Mo. Pacific...
New York Centra
New York Ont. & W......
Nfk & Western..........
Northern Pacific
Penna. R. R....
Reading ....
Rock Island...
Sou. Pacific...
Sou. Ry......
Twin City ...
Union Pacific...... i
Wabash R. R PHd.......

INDUSTRIALS

American Car Foupdry....
N Pid

Amal, Copper............
American Cotton Oil . ...

American Locomotive ik
Am n Sm! kill.....:
” v Pfd ...
American Steel Foundry. .

4 : P

American Woolen........
Anaconda Copr...........
Cent. Leather............
Colo. Fuel & Iron........
Cons. Gas N. Y ..
Corn Products ....
Distillers .......
Int’l. Paper.........
Mackay Companies.......
Pid

Nat’l Lead...... sviidnay

Ry. Steel Springs. .
Rep. Iron & Steel.. .

Pid.
Sloss-Shet
U.S Cast

US Steel Bonds ..
Westinghouse . .. 3
Western Union........ ..

x Ex, Div.

(v) v

New YorK Stock Exchange

Yesterday's openiag and 2 p.m, quotations of
N. Y. 5taek Exchaage. with comparisons.

2pm,
Dec. !!

Pd.|..

American lce Secs.. ...... £

American Sugar.......... 18

Stocks and Bonds Table—Notes

nlisted

* The Northern Bank’s last paid dividemd
was b per cent.; the Crown Bank’s was 4 per cent.
The two banks amalgamated, 1908,

t All the preferred stock of the Canada North.
West Land Company has been retired and the
common stock has been paid off down to 6 per
share par value, reducing the common capital to

$ Dominion Iron and Steel Co.~The amount
outstanding in the case of first mortgage bonds is
#7,492 000 out of the original issue of $8 000 000.
The second bonds originally amounted to $2,600,-
000, sbut have gcen rpeduced to $1,750,000.

Crow’s Nest Pass Co.—By the bonu iss
of July 15, 1908 6% on present mulupiullnu::
is equal to 10 9% on former capitalization.

Prices on Canadian Exchanges are compared
for eonvenlence with those of a year ago.

New York prices (Friday) furnished b
J. R. Heintz & Company r
Traders Bank Building, Toronto.

British Columbia Mining Stocks (close Thure-
day) furnished by Robert Meredith & Co. 45 St
Francois Xavier Street, Montreal

Quotations of Cobalt Mining Stocks are those
of Standard Stock and Mining Exchange.

All Companies named in the above list will
favour the Monetary Times by sending copies of
all circulars issued to their shareholders, and by
notifying us of any errors in the above tables.

Montreal prices (close Thursday) fure
nished by Burnett & Co,, 12 5t Sacrament

(R. B. Holden

Open'g| 2p.m,

Dec. 18| Dec. 18
%
1084 108
6 57
175 | 16
S e
Y BT ok Y |
M7} |48
S
178) | 178
" i
R s

e
x.% 674| 7
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TRADE WITH THE ORIENT.

Chinese Editor on the Coast—Fruit-growers Sending
Samples—Tobacco-growing in the Okanagan,

(From Our Own Correspondent.)
Vancouver, B.C., December 12th.

There has been no more important visitor to. British Co-
lumbia for some time than Li Sum Ling, editor of a Chinese
paper in Hong Kong, who passed through Vancouver and
Victoria with cordial greetings on his way home after a trip
around the world. In the first place he is a reformer, and has
hopes that with the accession of a new ruler a new era will
open for China. The father of the present ruler, who is now
regent, is a widely travelled man and agrees that China
should be more progressive and get into commercial touch
with other nations: Here an opportunity will be presented to
Canadian manufacturers. Li Sum Ling seems to be in favor
of treating more with the U.S. than any other country.
This is probably due to the fact that the United States is the
largest trader bordering on the Pacific, and because its pro-
gressive and aggressive commercialism might have a bene-
ficial awakening effect on China. Moreover, the people of
the Un'ted States are doing all they can to encourage trade
relations with the richest country in the Orient, if not in the
world.

That the evil effects of the boycott of American goods in-
stituted by Chinese were so largely minimized is an indication
of what the U.S. people are doing to secure the goodwill of
the Chinese, and the success which is attending their efforts.
In promoting international commercial relations with the
Orient Li Sum Ling expects to establish a better feeling
between the East and the West; and in engaging the Chinese
in developing the resources of their own country, to eliminate
the danger of the Yellow Peril.

Business Lost through Neglect.

In the issue of the Monetary Times of the sth instant,
reference was made to the importance of merchants and
manufacturers attending strictly to their correspondence,
especially from foreign sources. This has particular applica-
tion to some firms in British Columbia. It dates back to the
time when there was enough business offering to lead those

interested to think that they did not need to bother particu-
larly about foreign inquiries. Copsequently, they were
neglected and complaints were received from the Orient.

When dull times came and manufacturers began to look afield | "

for business, they in their turn complained that too much
business went to the other side of the line. The point is an
important one and cannot be too strongly impressed upon
business men generally.

The Victoria Fruit Growers Association is taking an
aggressive step to introduce British Columbia apples to firms
in Japan and China. This week, a sample of 100 boxes of
selected fruit was sent to the Orient, and with it went e
Donkin, of this city, a commission merchant, who will per-
sonally. meet the larger firms, especially the European con-

CasLe Appress '‘FiNanciers.” Cope WESTERN JUNION .55

Canadian Financiers Limited
Promoters, Brokers, Financial [Agents

Local industrial and financial shares bought and sold.

VANCOUVER, B.C.

British American Trust Co.,

LIMITED

A. C, Flumertelt, H. N. Galer,
President, Vice-President.

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Financlal Agents, Real Estate, Investment and In-
surance Brokers. Loans carefully placed and
guaranteed. Executors and Trustees. De-
posits received, Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Victoria and Grand Forks, B.C,,

CORRESPONDENCE SOLICITED.

W. L. Germaine,
General Managar

Branches :

WAGHORN, GWYNN @ CO.

STOCH BROHKERS.
Financial and Insurance Agents.
Real Estate, Loans.
LOANS — Che Edinburg Lite Assurance Company
INSURANCE —Sovereign Fire Assurance Company, Caledonian,
519 Granville Streat, i Vancouver, B.C

CLARKSON CROSS & HELLIWELL
Molson’s Bank Chambers, VancouveRr, British Columbia
(and at Victoria)
Powers ot Attorney to be tysued to John F. Helliwell, F.C.A. (Caa.)

ROSS @ SHAW

H. G. ROSS, LEANDER SHAW,
. Notary Public, Established 1890. Notary Public.
Insurance Adjuster.

REAL ESTATE. MINING, INSURANCE, LOANS,
' TIMBER and TIMBER LIMITS.

Money invested on Mortgage at current rates of Interest,

RFPRF¥SENTING I

| The NORTH AMERICAN 1LO\N RUIL N7 & TRUST CO,, LTD..

MANUFACTURERS 11FE INSURANGE CO...
MANITOBA ASSURANCE CO. FIRE), City Agents]

*REGISTERED OFFICE!

IMPERIAL TIMBER and TRADING CO., LTD., i

LYTTON COPPER MINES CO., LTD. |

Phone 318, HASTINGS STREET WEST, P O.Drawer
1712, VANCOUVER, B. C. 3

STOCKS ! MUNICIPAL and {RAILROAD BONDS

: WILFRED. SHORE & CO.

BROKERS

INSURANCE !

619 HASTINGS ST VANCOUVER, B.C.

DOMINION TRUST CO., Ltd.

Subscribed Capital - $500,000
Paid-up Capital - - 130,000
Resere - - - - 160,000
Executors, Assignees, Trustees,
Estates Managed Administrators
Investment Agents.

J. B. MatHgRrs, President,

W. D..BRYDONE - JACK, 15t Vice Pres.
T. T. LangLoss, 2nd Vice Pres,
Jas. A. Tuompson, Treasurer.

HEAD OFFICE —328 Hastings St., W., Vancouver, B.C,,
Branch Office —New Westminster, B,C.

Cable Address. Crehan, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors

27 Imperial Building and
Offices { 337 T’e:rder Stieet East} VANCOUVER B.C.

to be issued to M. J. CREHAN, F.C.A.
Powers of Atlors ey BES and LIQUIDATORS
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"DEBENTURES FOR SALE

VDEBENTURES FOR SALE

—_—

City of Ottawa

Tenders addressed to ‘“The Chairman Board of Con-
trol,”” and marked ‘““Tender for Debentures,” will be re-
ceived by the Corporation of the City of Ottawa until 12
o’clock, noon, on 1hursday, the 28th January, 19og, for the
purchase of debentures amounting to $966,940.90.

These debentures are all a liability of the City at large,
and bear 4 per cent. interest, which is payable half-yearly
on 1st January and 1st July.

About $445,000.00 are for 20 years, about $417,000.00
for 30 years, and about $105,000.00 for 40 years.

All tenders must be on the official form and must be
accompanied with a marked cheque for $5,000.

Accrued interest will be added to the rate tendered.

The bonds can be made payable in Ottawa, New York
or London, at the option of the purchaser; and in denomina-

tions to suit.', {

Delivery will be made at Ottawa by 31st March, 190g.
The highest or any tender not necessarily accepted.
Full particulars, together with further conditions, and
official form of tender can be obtained on application to
the City Treasurer, Ottawa.
Napoleon Champagne,
kit Mayor.
Ottawa, 12th December 1908.

MUNICIPALITY OF LADYSMITH

Tenders will be received by the undersigned up till 5
p.m. on the joth December, 1908, for the purchase of:

$50,000 6 per cent. Sewerage Debentures, and
25,000 5 per cent. Electrical Light Debentures.

The highest or any tender nbt ‘necessarily accepted.

J. STEWART, C.M.C.

cerns, and direct their attention to the quality of the fruit.
It is-a:good methed of working, and will do much to promote
trade along this line.  No doubt exists among  the fruit-
growers here that once ‘high-grade fruit is produced it will
stand a very good chance in the Far East_competition with
ther countries. N

Financial Minister in England.

Hon. R. G.Tatlow, Minister of Finance and Agriculture,

lwho is‘at present'in the Old Country, is doing good work in
ladvertising the possibilities of British Columbia. He is attend.
ing the various shows at which fruit exhibits from this pro-
ivinc¢e are being displayed, delivering addresses and contribu-
iting some valuable articles of information to the London
Times. These will appeal much stronger than literature of
a general class :
. .-A visitor here this week was C. Osborne, of the London
Times staff, who made a trip almost specially to visit Prince
Rupert, and ascertain for himself and his paper the exact
conditions there. In view of the great interest that the new
terminus is arousing in the minds of the public in Great
Britain, and the probability of a considerable investment
being made there, the move is a good one. Mr. Osborne
expressed himself as plegsed with what he saw, and expects
to be out this way again in the 'spring.

The announcement from Montreal that representative
parties from Europe will arrive here next March to inspect the
land lying along the routes of the G.T.P and C.P.R. in British
Columbia is welcome, for it will eventually mean that more
settlers will be placed on the land. There are large areas in
the northern interior, and as yet is is practically unknown
what can be produced there. With good farmers—and it is
stated that those of the very best class from Scotland and
the north of England will come out—the capabilities of the
soil will be tested. The land is excellently adapted for
grazing purposes, and if only dairy products are secured for
the market in British Columbia, it will mean considerable
circulation of money, which is now sent to the South and
East.

"Development of the Kootenay Valley.

That settlement is proceeding apace has substantial evi-
dence in the nine or ten applications for new post offices
'made this year by new towns in East Kootenay. Up the Co-
lumbia River Valley from Waneta, at the boundary to the
head of the Upper Arrow Lake, a distance of 150 miles, there
is-a rapid succession of young towns where a few years ago
was unbroken forest. .The sawmill man is being followed
by the fruit-raiser, for this valley is particularly favored for
this industry. If this much can be accomplished in a dozen
years, what will be the result by the end of another decade?

The_ growing of tobacco is being pointed out to land
owners in the Okanagan as a profitable manner of using
their holdings.  The industry was first introduced in the

The Confederation Life Association has an
opening for -a General Agent at Vancouver. A good
organizer and personal writer can obtain a liberal contract.

Abﬁly to ’]. L. KERR, Cashier, Vancouver, or E.
NEWTON JORY, Chief inspector, Winnipeg.

- EART me i,

e et s e oM TSP 21,11 el remmis

vicinity of Kelowna by Louis Holmian, a tobacco-grower of
Wisconsin, who made a trip West in 1004. He was satisfied
that” the ¢limatic .conditions were ‘all that could be desired,
and he planted out half an acre with Havana seed as an ex-
periment. The result more than exceeded expectations, and
the acreage has been rapidly increased. The statement is
made ‘that with a twelve-acre farm in good condition, and
with ‘three or four years’ experience, one might clear $1,800
a year. The average yield of Havana leaf is goo pounds an
acre, which is selling this year for 18c. per pound. The
cost of preparing’ the land is about $60 an acre, this being
an outside figure. The "total acreage under tobacco at
Kelowna is 43, with an ‘estimated crop of 38,000 pounds. The
market is right at hand, as Mr. Holman is ready to buy all
the raw leaf produced, devoting himself to the grading and
sweating process, shipping afterward to the factories in the
East and on the Coast. ;

Kamloops May Soon Have a Smelter.

It is possible that a smelter will be established at Kam-
loops by mining men interested in properties in that locality.
If this project is carried out it will give a great impetus to
mining in that locality. A number of good propositions are
already being worked, new and extensive capital having lately
been interested. There is no smelter near, but there is an
abundance of coal at no great distance, and a smelter could
be profitably operated.

The Grand Trunk Pacific is getting ready for the coast
trade, and is placing orders for boats which will be ready
in about another year. They will have a maximum speed of
21 knots, and will run principally between Prince Rupert and
Vancouver. With the growth of the former city, the service
between the two Pacific terminii will soon be carried on only
by fast steamers of the best and most modern type.

e —

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds,
for the week ended December 12th:—Nipissing, 202,562; La
Rose, 151,100; Right of Way, 185,480; T. :1_nd H. B., 120,000;
O’'Brien, 127,837; Silver Queen, 127,000; Silver Cllfif, 120,000
McKinley-Darragh, 41,340; Temiskaming, 60,000; Trethewey,
63,000; Drummond, 40,000; Chambers-Ferland, 60,0003 Crown
Reserve, 57,000; total, 1,357,319 pounds, or 678 tons. The total
shipments since January 1st are now 23,771 tons. p

The total shipments for the year 1907 were 29,081,010
pounds, or 14,040 tons. In 1904 the camp produced 158 tons,
valued at $316,217; in 1005, 2,144 tons, valued at $1,473,106;
in 1906, 5,129 tons, valued at $3,000,000.

—_— e ———

A special general meeting of the Atlantic. Quebec and
Western Ra‘lway Company will be held in London, England,
on Wednesday. The shareholders will conSIder_ the advisa-
bility of empowering the directors to create and issue securi-
ties authorized by the Railway Act of Canada. They will also
consider the creation and issue of consolidated bonds or per-
petual or terminable debenture stock to the extent in all of
$45,000 per mile constructed or under contract to be con-
structed.

V ————.
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WINN

IPEG

THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE - WINNIPEG

Wrote $1,810,000 in the first twelve months of
its existence.

Applications from good live writers will be considered.

G. H. MINER, Managing Director

Winnipeg Fire Assurance Co.

HEAD OFFICE, - WINNIPEG

AGENTS WANTED at all Western
points Apply, ‘

L. H. MITCHELL, Secretary

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

A limited amount of stock for sale at $110.00
per share. Pays 8%.

Debentures in any amounts from $100: up-
wards issued, bearing 5% interest,

Henry Byrnes, C. W. Clarke, M.D. Chas. M. Simpson,
President. Vice-Pres, Manager.

Bank of Hamilton Chambers, Winnipeg, Man.
YRR TR TS e e e e S e B e U

The STANDARD TRUSTS COMPANY
DIVIDEND No. 9.

Notice is hereby given that a dividend at the rate of seven per
cent. per annum upon the paid-up capital stock of The Standard
Trusts Company has been declared for the .half year ending 31st
December, 1908, and that the same will be payable at the offices of the
Cumpany on and after the second day of January, 1909.

The Transfer Books will be closed from the 16th to the 3ist
December, both days inclusive: By order of the Board,

WM.HARVEY, Managing Director.

COLONIAL ASSURANCE CO.

Head Office, Winnipeg, Man,

GENERAL FIRE INSURANGE BUSINESS.

Assets equal to $20.88 for every $1000 of risks, compared
with $12.59 of the average assets of all other Canadian
Companies.

W. SMITH, Manager.

Authorized Capital, $%,000,000

TheWestern Trust Go,| =2, . 2rooowee

Board of Directors—
ALAN J. ApamsoNn, M.P.,

"ﬂad mﬁ“, o WINMPEG. IIo{xf._Pl:sg.e';;oum,

ice-President.
W. RusseLL, Managing Director,

D. H McDoxsaLp JAS. JOHNSTON MicHAEL Lone

Hon, J. H. v.AMONT . D. MCARTHUR G. E, McCraney, M.P.
K. MacKenzie . W. neg C, OGrapy Hon. J. H. Ross

J. G, Turrirr, M.P. R. M. DeENNISTOUN F. E. KenasToN

A. M. GRENFELL

THE HARPER INSURANCE AGENCY

Only reliable non-tariff
companies represented.

616 Mcintyre Block, WINNIPEG.

THE GREAT-WEST 5.

Subscribed Permanent Capital, $2,250,000,00, Assets, $1,500 000 00,

The Company declared its Tenth dividend on its Fully Paid Permanent
Stock at the rate of nine per cent per annum for the half year ending
December 3¢st, 1907.

Six por cent. Six per cent allowed on short term investments.

Four por eant. Four per ceat allowed on Savings Deposits, With-
drawal without notice.

Our latest Annual Report will be mailed on application,
mey to loan on First Mortgage on Real Estate on reasonable and
' Board of Diractors: W. T. Al
oard o roctors: W. T. Alexander, Esq. President and Manager;
E. S. Popham, Esq., M. D,, Vice-Pres.; e o Gﬂdon, Esq. M.P.P,, Pges..
Gordoq, Ironside & Fares, Exporters ;' E. D. Martin, Esq., Wholesale
Druggist ; James Stuart, Es?.. President Stuart Electrical Co.; E. L, Taylor,
Bsq., Barrister at Law; F. d. Alexander, Esq, Secretary

C vative [nv made for Clients in a Guaranteed or unguaranteed
capacity. Guaranteed Trust Investment Certificates issued.

THE HOME INVESTMENT & SAVINGS ASSOGIATION

OFFER FOR SALE THEIR

5 PER CENT. DEBENTURES

In amounts of $100.00 and over. Interest payable halt-yearly,
First Mortgages pledged as collateral security, Write for our last Annual Report

438 Main St., WINNIPEG
M. BULL, President W. A. WINDATT, Manager

THE COMMERCIAL LOAN
and Trust Company

HEAD OFFICE: 317 Portage Ave., Winnipeg

ROARD OF DIRECTORS: D. E. Seracur, Esq., President ; C.V/.N.
Kennepy, Esq., Vice-President; W, H. SerouLe, Esq., Manager ;
Joun Lmsuig, Eeq. ; Lexorum McMEeanNs, Esq. ; J. C. SPROULE, Esq. ;
E. M. CounsgLL, Esq., Secretary.,

PHINDS RECEIVED FOR INVESTMENT and Interest allowed
at highest rates till placed
WRITE FOR COPY OF LAST ANNUAL REPORT

Montague Aldous and Laing
Brokers. Accountants and Auditors

312-315 Naaton Buildiag, corner Portage Aveanue and Maln Street
WINNIPEG, MANITOBA
Cable Address : Marra

Flaanclal and Renting Agents, Investments, Estates Managed, -
Trustess, Liquidators and Assignees. Farm Lands a Speclalty

'S‘ec"um’tg Land Company, Limited

Member of Winnipeg Real Estate Exchange,

WESTERN CANADA FARM AND FRUIT LANDS,
CITY PROPERTIES.

- Head Office : WINNIPEG, _ Branch Office: M()OSE JAW.
A CORRESPONDENCE  SOLICST LD,
s .

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Financial Agents.

SPRCIALTIES :—Sites tor warehouse and manufacturing purposes. Renting
and management of properties for non-residents. Loans on warehouse and
house property
391 Main Street, - - - - WINNIPEG.,

Guardian Securities Incorporated
WINNIPEG

Investment, Financial and Renting Agents.
Unsurpassed facilities for placing Private and
Trust funds at remunerative rates.

MANAGERS

Peoples’ Permanent Building and Loan Society.
Earned 12 per cent. nett on paid up capital last year,
Loans only on first mortgage on improved property.
A limited number of shares for sale at $110.
CORRESPONDENCE SOLICITED

C. HENDERSON, Secy.
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ADVERTISERS

DALY, CRICHTON & MCCLURE | cabte Adaress:—Datert

Barristers, Solicitors, Etc OFFICRS

T. Ma Dary, K.C. W.M Ci CANADA LIFE CHAMBERS
Rovawn W. Mcions E. Ax‘\.\l:c‘:l;'éo;::vm.o. WINNIPEG, MAN.

F. W. HEUBACH Ltd.

WINNIPEG, - - MAN lTOBA

Investment Brokers, Rental and Real Estate Agents.

The management and securing of property for non-residents and mane-
facturers a special feature.

ADDRESS : iy, G ) A4 = NEW NANTON BUILDING.

W. J. YOUNG @ Co.

LIMITED.
INDUSTRIAL BROKERS.

Home BanK Building, Main Street,
Winnipeg. Man.

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS
WINNIPEG - CANADA

TEWART TUPPER, K.C., ALEXANDER C. GALT., WILLIAM J,
TUPPER, GEORGE D. MINTY, GORDON C. MCTAVIEH

ClarKson Cross @ Menzies
CHARTERED ACCOUNTANTS

Of the Dominion _Association. Chartered te practice in all Provinces
of the Dominion

BANK OF TORONTO CHAMBERS WINNIPEG

T.H. CROTTY @ CO.

Fatablished 1879, l
Real Estate Agants

Renting and Manage-
ment for non.Residents,

Naw Nanton Building,
Winnipeg.

402 McINTYRE BLOCK
PHONE 7966

WINNIPEG, MAN.

G. J. Lovell

BROKER and FINANCIAL AGENT

Liquidations Trust Accounts

VERNON, PICKUP & CO.
Chartered Accountants, England
Telephone 3633 707 Mclntyre Block, WINNIPEG, Man.

Audits Investigations

OSLER, HAMMOND & NANTON.

STOCK BROKERS.

Corner of PORTAGE AVENUE and MAIN STREET, WINNIPEG
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

Mining Stocks and

Fryer @ Co. et

COBALT STOCKS our specialty

Buy or Sell on Commission

817 Portage Avenue, WINNIPEG, MAN. Phone 7010

PHILLIPPS @ WHITLA
Barristers, Attorneys, Solicitors, Etc.
Suite 31-33 Marohants Bank Chambers, WINNIPEG, Canada

Cable Address, ‘* CAMPHIL "

HUGH PHILLIPPS —eten H. W. WHITLA

D. A. PENDER,
CHARTEREDACCOUNTANT,

Rooms 56 & 57 Merchants Bank Bldg.  WINNIPEG, Man,

ESTABLISHED 1882

W. A. HENDERSON AND COMPANY, Chartered Accountants
W A. HENDERSON, S, V. ROBERTS
816-317 NANTON BLOCK - Crrner Main and Portage Ave.,
WINNIPEG MANITULA

T. R. FERGUSON. W. W. RICHARDSON.,

FERGUSON & RICHARDSON | Canata Lite Buiding,

Barristers, Solicitors, ktc. WINNIPEG, CANALA.

Messrs. Farnworth & Jardine, Liverpool, report no im-

 provement in the English wood market durmg November.

The demand remained exceedingly quiet and stocks all
round were ample. There was but little change in values.

Our exports to Mexico in 1907 were $317, 115, but this ‘s
insignificant compared with Mexico’s” total imports of 116
millions. But the figures of Canada’s total trade with
Mexico’s are just double what they were in the previous
year.

EMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

WHO I1SSUE BONDS FOR ALL POSITIONS OF TRUST &e.
Write for particulars

J. E. ROBERTS, General
TORONTO

Manager

Arrangements have been made by the Canadian Northern
Railway for its first line into the United States. This will be
accomplished by taking over the Duluth, Rainy River and
Winnipeg Railway, extending 95 miles (hxuugh ‘the State of
Minnesota, from Fort Frances to Virginia.,, krom this point
it is proposed to push it through to Duluth. T

Between 30,000 and 35,000 deaths and two mi}lliun imjured
is the accident record in the United States during the past
year among workingmen. Of those, employed in factories
and shops, it is stated that probably the most exposed class

are the workers in iron and steel. Fatal accidents among
electricians and electric linemen and coal miners are declared
to be excessive, while railway trainmen were killed in the pro-

portion of 7.46 deaths per one thousand employees.

An important case in which insurance premiums figure
were dealt with by the Supreme Court of Nova Scotia last
week. The question involved was, Can a man buy a property
for another man at a sheriff's sale and then ]\((p it himself.
The answer of the Supreme Court is No. l\m_l«hlhlm the
plaintiff, had a mortgage due on his house which he (oulrl
not pay and arranged with Moffatt to buy the property in for
him at sheriff's sale. Rudderham was l]un to give Moffatt
another mortgage and resume possession of the property.
Moffatt had the deed made to himself and announced thqt
he was going to keep the property. Some time afterwards it
was burned down and Moffatt, who had paid the insurance
premiums on it, collected the insurance. The amount of the
insurance was more than the price that Moffatt had paid for
the property. Rudderham then sued for an accounting,
claiming that Moffatt had acted nur(‘l\ as an agent. The suit
was tried at Sydney, and judgment given for the plaintiff. The
case was appealed to the Supreme Court, which decided in
favor of Rudderham and ordered. Moffatt to pay over the
insurance he had received and turn the property over to
Rudderham on receipt of the amount that he had expended
on 1t.
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INVESTMENT AND FINANCIAL BROKERS

ACCOUNTANTS

MUNICIPAL DEBENTURES
Bought and Sold

WRITE FOR QUOTATIONS

G. A. STIMSON & COMPANY,

16 KING STREET WEST, TORONTO

John I.Sutcliffe
Chartered Accountant

Telephone M420 TORONTO. 13 Adelaide St.tast

JAMES C. MACKINTOSH & C0. = s=owens

Dealers in Stocks, Bonds and Nebeatures. Munici, val Corporatlon
Securities a Specialty Inquiries respecting investments freely
answered.

Rutherford Williamson

. C. A. Dom. Association Charterel Accountants
\C(-OUNTANF AUDITOR and ASSIGNEE
Telephone Main 2332, 92 Church Street, cor. Adelaide. TORONTO

OSLER & HAMMOND, #incnciat Agents
21 JORDAN STREET, TORONTO.

Dealers in Goverameat. Muaicipal, Railwav, Call. Trust and
Miscellanecus Nebentures. Stocks o Lo idon, ‘Bng., New York
' Montreal and Toronto Exchanges bought aad sold on commission

L COFFEE @ CO.,
Grain Merchants

EsTABLISHED Board of Trade Building
THoMAS FLYNN, 1545 Toronto, Ontario.

Slow Pay and Bad Accounts

Are specialties with our collecting depart-
ment. Don't write anything off until we
see what we can do with it.

R. G. DUN & CO.

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATORS

CLARKSON & CRO33,

Ontario Bank Cbambers, 33 Scott Sireet, TorRONTO
E. R. C. Clarkson, F.C.A., W. H. Cross, F.C.A.
Established 1864.

TeL. MAIN 65, CaBLE ApDRess ‘' Fauev.

Accounts Audited Collected and Systematized

W. & R. M. FAIIEY,

ACCOUNTANTS, AUDITORS, ASSIGNEES
501 McHinnon Building, Toronto

JenKins ®@ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
154 Toronto Street « - « « Toronto.
52 Canada Life Building - Montreal.

TORONTO and Principal Cities of Dominion,

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are'all very superior ones. The trip occupies about thirty-eight

days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-
ways are sold by

R. M: MELVILLE,

Corner Adelaide and Toronto Streets.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontario.

George Edwards. F.C A. Arthur H. Edwards. W. Pomeroy Morgan.

Fred. Page Higgins. Harry J. Welch
Winnipeg Office:

Edwards @ Ronald, c...o’5r siee.

TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT

We ‘manufacture PAPER High and medium grades.
ENGINE SIZED, TUB SIZED, . AIR DRIED
WHITE AND cororep WRITINGS, BONDS, LEDGERS
BOOK, LITHO ENVELOPE ano COVERS

- g For Sale by all Wholesalers

M. F & S. C
Made in Cavada

Messrs. Montague Aldous &La‘ng have been appointed
Winnipeg agents for the Colonial Investment and Loan Com-
pany of [‘omnm Messrs. Aldous & Laing are well fitted to
look after the interests of this company in the West, and will
loan money on city and farm property on first mortgage
security.

The Montreal Light, Heat and Power Company will in-
crease its dividend from 6 to 7 per cent., commencing with

Our New Salary and

between Halifax and Vancouver.

INDUSTRIAL

For Agents offers a splendid opportunity for a few additional men who are steady
energetic and used to earning a substantial living.

The Union Life Assurance Company
Head Office—ToroNTo—H. Pollman Evans —President,

The only Company from which may be obtained
the SavinGs Bank PoLicy, the most liberal Industrial Policy.

the current year on May 1st next. The present fiscal year
will prove the most successful in the history of the com-
pany. The directors are confident that on April 3oth next
they will be in a position to add a large sum, between
$700,000 and $750,000, to the reserve, which will bring this
fund up to several million dollars. The management con-
templates a saving of at least $6s5,000 to $75,000 annually
by the use of water power from the Soulanges Canal.

INSURANCE

Commission Contract

Offices .in 34 Districts

—
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IN THE WHEAT MARKETS.

Monetary Times Office,
Winnipeg, December 15th.
The wheat markets this week have |
been dull, and towards the end of the |
week developed a downward trend which |
had all the characteristic features of the |
close of navigation. It will be a week or |
ten days before matters shake down into |
normal winter conditions. The week on |
the closing day of navigation saw an
enormous quantity of grain loaded into
the boats. In one day there was loaded
at Port Arthur one million and ninety
two thousand bushels.

Except for the disturbing circumstance
of a corner being run in May wheat in
Chicago by the Bartlett, Patten house,
the wheat markets are on a commercial
basis. There is no great probability of
seeing more than a 3c. or 4c. decline from
the present level for a long time, and ex-
cept through the influence of wider
speculative buying than prevails at
present there will be no great advance.
Later in the season, the available stocks
will decrease to such an extent that
commercial buying will be stirred to
advance prices in a substantial manner.
It is also more than likely that specula-
tive buying will be stimulated so that
prices. will be carried much higher
temporarily. But with prices continuing
up around present level there will be no
large stocking by the trade in actual
wheat and flour, and the hand-to-mouth
way of doing business which has prevail-
ed to such an extent during the past
year will be continued.

Decline in Primary Receipts.

In course of time, present high prices |
will so influence production that much |
lower prices will come about again, but |
there is no present prospect of that for |
a year at least. The movement of wheat 3
is going on just about as expected. In
the United States and Western Canada
the primary receipts have fallen off con-
siderably, and they will become less from
now onwards. World’s shipments are
moderate and will be less until the |
Argentine is ready to ship her new crop
freely, which will be in February and

March. Crop estimates from the Argen-
tine show no improvement. In the |
winter wheat country of the United

States and also in Europe, there is prac-
tically no change in the condition of the
new winter wheat crops, and
promise only moderately for another
year. As regards the United States

winter wheat crop, it would be well to |

keep in view the fact that owing to
the poor stand of a good deal of it, we

these |

may expect to hear of an unusually large |

area being plowed in the spring as not
worth being allowed to stand for harvest.

Situation at. Winnipeg.

In the Winnipeg market, trade has
been dull during the week, except for the
spasmodic strength of cash wheat already
arrived at Fort William and Port Arthur
and
into vessels. The possibility of naviga-
tion keeping open until the 12th inst.,
has permitted shipping houses to en-
gage more vessels, and- the chance of

immediately available for loading |

getting another cargo across the Lakes |

at a good firm freight rate has tempted
ship-owners to attempt another trip.
The uncertainty connected with
<caused freight rates to be spasmodic.
Freight “rates across the laked
fluctuated between 4 and 6 cents, so that

this |
work on the closing of navigation has |

have |

‘;_h‘ippers. and. buyers could hardly tell '
‘tom hour to hour what ‘they might do |

. in the way of prices. One thing is_cer-

tain, that with+'the close of navigation
approximately two-thirds of the western

|

One-third remains in dealers’ and farm-
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wheat available for shipment east of | ers’ hands, the shipment of which will
Fort William will have gone forward.|be spread over the remaining nine

months of the crop season,

ROBB-MUMFORD
Water Tube | Boiler

Free expansion of tubes. Perfect water circulation.

Dry or superheated sscam. Half the usual number of
handholes.

Robb Engineering Co., Limited
AMHERST, N.S.

DISTRICT raders Bank Building, Toronto,
fg.ll Telephone I\undlwin Mo.'.'".“_ WATSON JACK: Manager.

OFFICES \Union Mank Building, nipeg, J. F. PORTER, Manager.

The PICKERING GOVERNOR
FOR STATIONARY AND
PORTABLE STEAM ENGINES

This Governor is " extrémely sensitive.
As there are no joints, its action is direct.
For workmanship, durabil-
ity, simplicity and economy
in fuel, it cannot be ex-
celled.

We manufacture a full line
of these governors and can supply
promptly from our own stock-all neces-
sary repairs,

Bulletin of Governors giving full de-
scriptions and Price List of repair parts
furnished on request.

STYLE C,

The Waterous Engine WorKs Co. Ltd.

BRANTFORD, CANADA
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Black Watch

Black Plug
The Chewing Tob cco
of Quality.

HANDLED BY ALL THE
WHOLESALE TRADE

MINING DIRECTORS

Failing to Comply With the Ontario
Companies Act They are Heavily
Fined.

IN COURT.

Assistant Provincial Secretary Mulvey:
of Ontario, is on the war-path, and min-
ing directors who fail to comply with
the provisions of the Ontario Companies
Act must prepare for a scalping. Al-
ready this week a number of these
gentlemen have been brought before the
court and made to answer for their
“technical breach” of the Act. Alto-
gether, over $600 has been collected in
fines.

Six actions have been dealt with by
Magistrate Kingsford, and fines imposed
in three cases. Mr. J. H. Dixon, of the
Crown Jewell Mining Company, entered
a plea of guilty through his lawyer and

P,
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with
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Yo, o~

i: TELEPHONE PEN 0278, .

‘-"' Registerea Canada. i
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‘.' To be had of theleading Stationers 3.~
. in Canada. rrt
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MILNES’

LACKAWANNA

GOAL

Highest Grade of

ANTHRACITE

The price is just
the same as other
grades.

WHY not buy the
best.

Phones M. 5597-5598

Main Office

13 KING ST., E.

was mulcted of $200 with costs. The
charges against two othér’ directors of
the company, Messts,. C. H! ‘Lambert
and M. D. Johnston, were withdrawn,
Mr. Mulvey being willing to accept the
one¢ fine for the company.

Mr. J. C. Ritchie, secretary-treasurer of
the Gifford Extension and secretary of
the Gifford-Cobalt Mining Companies
also pleaded guilty and was fined $2co
and costs for each of the concerns he
represents. The fines were paid in all
three cases,

Mr. Frank G. Loring was made the
defendant in the case of the Otisse Min-
ing Company. Pleading guilty to a
technical violation of the Act, he also
was fined' $200 and costs. The case
against Mr. D. K. Martin, of the
Agounico Mining Company, was ad-
journed for a week. Mr. Martin denied
a breach of the Act, and his lawyer in-
formed Mr. Mulvey that he believed he
could convince the Crown that the com-
pany had obeyed the law in every par-
ticular,

The charges against several other min-
ing directors have been withdrawn, as
the Government is fining only one
officer of each company. These include
the actions against Dr., W. H. Merritt,
vice-president of the Willow River Tim-
ber Company, and the directors, John
W. Gordon and B. Broughton; J. F.
Herckling, director of the Crown Jewel
;\ﬁning Company; Andrew Glendinning,
director of the Gifford Cobalt: and
James C. Houston, director of the
Gifford-Cobalt and Gifford-Extension
Mining Companies.

']‘l.w qun. W. J. Hanna has had an in-
terview with the directors of the Mother
Lode Mining Company, and the Bix Six
Silver Cobalt Mines, Limited, regarding
these complaints.

The directors pointed out that the ad-
vertisements which had appeared and
which had caused complaint were not
issued by these companies or on their
Instruction, but had been issued by a firm
of brokers who were selling shares on
their own account. The firm of brokers
also voluntarily attended and admitted
that their advertisements were not in
accordance with the Act. As the direc-
tors, as well as the brokers, intimated to
Mr. Hanna their desire to comply with
the provisions of the Act in all respects,
Mr. Hanna accepted their promise to do
so in the future, and the matter was dis-
missed.

ANNUAL FINANCIAL REVIEW.

With the appendix to Volume 8 which
has just been published, the Annual
Financial Review—one of the best-
known and most valuable of Houston’s
Standard Publications—now covers prac-
tically the whole field of Canadian se-
curities.  The principal contents of this
supplementary volume deal with the
Cobalt mining companies, in which so
wide an interest has again been taken
during the past few months. Numerous
handbooks are obtainable to which
would-be investors in Cobalt stock can
refer for information concerning these
properties, but it is doubtful whether
any of them treat this section of the
security market anything like so fully or
so comprehensively as the work under
notice. =~ The method of handling the
matter is similar to that adopted in the
case of other concerns included in the
Annual; that is to say, full details are
given of the directorate and officers, the
finances of the various companies, and in
many cases are added the latest direc-
tors’ and engineers’ reports, as well as
sketch maps showing the position of the
properties in relation to their neighbors.
Now that the Cobalt camp has, to use
1 popular phrase, got right down to

‘ business, and will in consequence, prob-
ably continue to occupy a prominent
place in the mind of the investing public
for some years to come, this section of
the appendix alone should secure for the
work a wide circulation, as it is the most
authoritative and concise collection of
facts and figures relating to the Cobalt
mining companies that has yet been pub-
lished.

In the other sections of the book, the
particulars of companies dealt with in
the main volume are brought up-to-date,
and the highest and lowest prices of
stocks are given for the present year
down to the end of October. These
are important figures for the investor.

Other of the contents are a list of the
members and officers of the Montreal
and Toronto Stock Exchanges, and the
rates of commission in force; the annual
average prices of silver, the approxi-
mate yield of stocks and bonds, Cobalt
shipping mines, interest tables and iron
and steel bounties, 1907-1910. Credit is
due Mr. W. R, Houston for the admir-
able manner in which the work has been
prepared. Appendix to the Annual
Financial Review, Houston’s Standard
Publications, 7-9 King Street East, Tor-
onto.

CANADIAN TRADE ABROAD.

The Department of Trade and Com-
merce, Ottawa, is taking the initiative
in a commendable manner in connec-
tion with the further extension of' Can-
adian trade abroad. An important
circular is being sent by the Department
to Canadian exporters and manufactur-
ers, seeking their co-operation and as-
sistance in the maftter and inviting their
views as how the object in view may be
best attained. Three questions are sub-
mitted regarding which suggestions are
asked. They are: ;

(a) What would you advise should be
done to increase the export trade of
Canada?

(b) What improvement or c‘.}an_ge do
you think desirable in the compilation of
the trade statistics published by this De-
partment? v ‘

(c¢) Can you suggest any improvement
in the collection and publication of
commercial information received from
the Trade Commissioners?

Suggestions should, as far as possible,
be accompanied hv statements. giving
the reasons thereof. The circular adds that
any general information which it may be
thought desirable to communicate to. the
Department, and which is not covered
hv the above questions, will be welcome.
Envelopes containing replies should be
marked “Trade Suggestions.”

ADIAN ., SeHoOL

| FFl?uRN'TURE

@ LIM.'TED
PRESTON oNT

FINE BANK,OFFICE,CO

DRUG STORE FITTI
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FIRE INSURANGCE.

ST. PAUL FIRE AND MARINE

INSURANCE COMPANY

Founded 1853. ST. PAUL, MINNESOTA

Assets Over - - - $5,000,000
Policyholders’ Surplus Over $1,650,000

This Company has oa deposit with the Authorities at Ottawa, Canadian

Boads to the value of One Hundred Sixty Thousand Dolilars, ($165,000) tor the
security of Canadian Policyholders.

For Agency Contracts (Fire), commuaicate with the following :

DALE & COMPANY, Coristine Building, Montreal, Q., General Agents tor

Province of Quebec.

W. E. FUDGER, 83 King St, Eas’, Toronto, General Agent for Province of
Ontario.
ANDREW M. JACK & SON, 169 Hollis Street Halifax, N.S,, Geaeral

ents for Province of Nova Scotia,

A
WHITg & CALKIN, 128 Prince Willilam Street, St. John, N,B., General

ents tor Province of New Brunswick.

A
CHRIS%ENSEN&GOODWIN, 241 Sansome Street, San Francisco, Cal.,

General Agents for Province ot British Columbia.

Agencies in the Provinces of MANITUOBA, SASKATCHEWAN, ALBERTA,

report direct to the Home Office, ST. PAUL, Minn,, U S.A,

Canadian Marine Department,
DALE & COMPANY, Coristine Building, Montreal, Q,

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS

HON. GEO, A. COX, President W, R, BROCK, Vice-President
ROBT. BICKERDIKE, M. P. E. R. WOOD

E. W. COX GEO. A, MORROW

D. B. HANNA AUGUSTUS MYERS

JOHN HOSKIN, K,C.,, L.L.D. FREDERIC NICHOLLS
ALEX LAIRD JAMES KERR OSBORNE
Z. A. LASH, K.C. SIR. HENRY M, PELLATT
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary

Capital, $1,400,000,00
Asseots, $2,132,483.39

Losses pald since organization - $31,412,129,22

QUEEN "rvp e

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

I Building, Bay Street C S. SCOTT, Resident ent
F&?\%&TO. el. Main 66 and 67 I Hamilton, Oat, e

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.

LANSING LEWIS, Manager. - J. G. BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St.,, TORONTO. Telephone Main 66 & 67,

Economical Fire Ins. Co’y Snecre™

CASH AND MUTUAL SYSTEMS

Total Net Assets, $319,377. Amount of Risk, $16,231,751

Government Deposit, $35,965

John Fennell, Geo, C. H. Lang, W.Lh|,Schmalz, JoknA. Ross,

President. Vice-President Mgr -Secretary. Inspector,

The NORTHERN ASSURANGE co.éngg;&q,t London, England

; ‘STRONG AS THE
Canadian Branch, No. 88 Notre Dame St. West, Montreal.

Income and Funds, 1907.

Capital and Accumulated Funds
Aonual Revenue from Fire and Life, etc., premiums and .f};’a.{l;“;é"s‘s'q‘m“s

ARorEn vegted RUBANEE N T e~ o S T T 9 78

Deposited with the Dominion Government for Security of Policy-holders. , f?} 580
. E. MOBERLY, Inspec. E. P. PEARSON, Agt. ROBT. W. TYRE, Man. for Oanads.

THE CENLEAAL GANADA INSURANCE COMPANY

FFICE: BRANDON, MAN,
A CGENERAL FIRE INSURANCE BUSINESS TRANSACTED

Frank O. FowLer, President; Awcus McDoxavp,

Jos. CorNELL, Manager.  rmaenend.

Winnipeg Agency : Insurance Agencies, Ltd., 242 Somerset Blk.

W. J, Staftord, Manager.

|

1879 1808

.

Richmond & Drummond
FIRE INSURANCE COMPANY

Head Office, Richmond, Que. Capital, $250,000

$60,000 Deposited with the Government for Security
of Policyholders,

Thg Company transacts a general Fire Insurance business,

which is confined to the Dominion of Canada—no foreign

risks written. Ingurance in force, $6,000,000,

GrNERAL AGenTs i —). H. Ewart, Toronto, Ont ; O, H. Day, Winnipeg,
Man.; John J Banfield, Vancouver, B.C.: Judson G. Lee, Montreal,
Que.; Beverley R. Armstrong St. John, N.M.

Local Agents wanted in unrepresented districts.
J. C. McCAIG General Manager,

THE Incorporated 1875,

Mercantile Fire

INSURANCE COMPANY

All Pollcies Guaranteed by the Lowpon Anp Lancasmimx Fimn Insunancs
Comrany or Livarroor

FOUNDED 1825,

Law Union & Grown Insurance Co., of London,
rOTALCASH ASSETS EXCEED - - . . $24,000,000
Fire risks accepted on almost every description of insurable property

112 St. James Street, MONTREAL (Corner of Place d'Armes.)
CANA

ueav orrice. ), E, E, DICKSON, Manager,

) .
Dovaras K, Rwour, Toronto Agt, Agents wanted throughout Canada,

Commercial Union Assurance Co.

> LIMITED, OF LONDON, ENGLAND
IRE, LIFE, MARINE, ACCIDENT

Capital Fuy
Total Au:.l.,l ?:g:c“:l.bod $14,750,000 Life Funds (n special trust

for Lite Policy Holders, $17,814,405
exceeds . 21,250,000  Total Funds sxceed - 86,250,000
Head Office Canadian Braoch, 91 Notre Dame St., W. Montreal

Jan. ‘MCGvuor Mgr. Toronte Office, 49 Wellington St., East
GEO. R. HARGRAFT Gen. Agent for Toronto and County of York.

Phoenix Assurance Company.

Limited,

OF LONDON, ENG.
Established 1782,

LOSSES PAID, - - - $148,000,000
Paterson & Son, '00stFrencons

Chief Agents for the Dominlon, MONTREAL

A. NAISMITH, Presidentt. R M. MATHESON,
A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - . $500,000.00
SUBSCRIBED CAPITAL - . $308,300.00
Total Security to Policyholders $354,458.36

Policles In force 3,992 Insurance In force $4,208,830

The Occidental Fire

Insurance Co.
Head Office - - WAWANESA, MANITOBA
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FIRE INSURANGCE.

LIFE INSURANCE.

LIFE INSURANCE.

rine)

German Americmn

Insurance Company
New WYrrk
STATEMEN™ JANUARY 1, 1908

CAPITAL

$1, 500,000

RESERVED FOR ALL OTHER LIABILITIES

7595885

4.4 Alss§1§353
13,508,038

RGENCIES THROUGHOUT CANADA

ATLAS ASSURANCE CO.,

Limited
OF LONDON ENGLAND
Subscribed Capital - - $11,000,000

Total Security for Policyholders amounts to
Twenty-four Million Dollars. Claims paid ex-
ceed One Hundred and Thirty Million Dollars

The Company’s guiding principles have ever been
Caution and Liberality. Conservative selection of the
risks accepted and Liberal treatment when they burn

AcenTs—i.e,, Real Agents who Work—wanted
in unrepresented districts
North-West Department:

R. W DOUGLAS, Local Manager, 316-317
Nanton Bldg.. Cor. Main and Portage Ave.,
Winnipeg
Toronto Department;

SMITH & MACKENZIE, General Agents, 24

Torounto Street, Toronto.
Head Office for Canada— MONTREAL

MATTHEW C. HINSHAW,

Brauch Manager

London Mutual Fire

ESTABLISHED 1859
Assets..............cc.00....$890,511.67
Liabilities, (including Reinsur-

ance Reserve $317.758,95)..$370,478 69
Surplus....... N S Y $520,032.98
Security for Policyholders $937,791.93

Head Office, TORONTO

HON. JOHN DRYDEN D. WEISMILLER
President Sec y and Man. Dir.

THE EXCELSIOR LIFE
INSURANCE CO.

Head Office: 59-61 Victoria St., Toronto
Established 1889
Insurance in force - - $11,784,330.00
Income Ten Months, 1908 334,932,536
A Company possessing features particularly
attractive to insurers and agents.

. No better Company to insure in. No better
Company to represent

E MARSHALL,
Gen'l Manager

D. FASKEN,
President

Union
Assurance Society
MERGED IN THE

COMMERCIAL UNION
ASSURANCE COMPANY

LIMITED
OF LONDON, ENGLAND

Total Funds Exceed $86,250,000

Security Unexcelled
 CANADA BRANCH: |
Cor. St. James and McGill Streets,

Montreal.
ToLi MORRISRY, -« '« - Manager.

TORONTO OFFICE:
15 and 17 Leader Lane.
MARTIN N. MERRY, - General Agént.

Telephone Office, Main 2288, Residence, Main 1145.

THE CROWN LIFE
INSURANCE CO.

Has Exceptional Openings for a few

District Managers
IN ONTARIO

Liberal contracts, with oppir-
tunities for advancement, are
available to agents of ability and
good character. Apply t.»

WILLIAM WALLACE, General Manager
Head Offlce, Crown Life Building
TORONTO.

Waterloo Mutual Fire Ins. Co.

ESTABLISHED 1N 1863.
HEAD OFFICE — WATERLOO, ONT

Total Assets 31st Dec., *05, $514,000.00
Policies in force in Western
Ontario over - .

GEO. RANDALL,
resident.

$30,000.00

WM. SNIDER,
Vice-President

T, L. ARMSTRONG,
R. TuoMas Orgr,

‘Feanx Hmigur,

Manager. Inspectors.

The financial markets of Europe are
in better condition than a year ago,
though there has been no such recupera-
tion on the other side as here. The
United States leads not only in booms,
but in recoveries from panic; thus sus-
taining its reputation for strength and
optimism.—Henry Clews,

The Ac dla Fire Insurance
a | Gompany
- of Halifax, N.S.
Estah’»’lished A.D,. 1862. ‘““MADE IN CANAD\.”

| Capital Subscribed - $400,000.00
Capital Paid-up 300,000 00
Total Cash Assets $?0;,671 24
Uncalled Capital - 100,000.00
$607.671 24

Liabilities, including Re-
insurance Reserve - 64.400 54

Surplus as to Policy- AR
holders - - - $543,270.70

For Agency Contracts, Ontario and Quebec,
apply| to—
Bran h Office—260 St James St., Montreal
W. J. NESBITT, Sup . of Agencies.
Manitoba, Alberta ar d Saskatchewan

THO <, BRUCE, Resident Manag r.
Bulman Block, Winnipeg.
Brit sh Columbia - CORBET & DONALD,

General Agents, Vancouver, B,C.

e e e et
This sound Canadian Company is now prepared to
accept business direct throughout Canada at tariff

rates
T. L. MORRISEY, Manager

OF CANADA

TEN YEARS’
GROWTH

The measure of a Company’s pros-
perity is its steady growth, along safe lines,
at a moderate outlay for expenses of
management.

Pk
llﬁ/”c/ 1Y o
OF CANADA.

fills the bill in these respects, its operating
expenses for many years having been much
lower than any of its competitors while its
growth for the past ten years has been
abundantly satisfactory in every depart-
ment of its busiress :

{ Business

T T T
Yeari Income; Assets %Surplus in force

$ 218.140 | 8 21,487,181

1897 | $819,980 |8 8,730,777
0| 1,508,719 | 51,001 848

1907 | 2,243,570 ‘ 11,656,410

HEAD  OFFICE, WATERLOO, ONT,

THE HOME LIFE

ASSOCIATION
KA OF CANADA

L

4 HEAD OFFICR

i)
N
> ,
Home Life
Bullding,
Teronto,

Capital anc
Assets

$1,400,000

A presented dis.
! @ tricts,

Correspondence

T R e solicited

Hon. J. R, STRATTON - « = = = PRESIDENT

J. K. McCUTCHEON . - MANAGING-DIRECTOR
SECRETARY

A.J. WALKER, A.C,A. - . .

The Continental Life (nsurance Company
Subscribed-Capital, $1,000,000.00.
Head Office, Toronto.

. JOHN DRYDEN, President.
([:ltl)ll\qR]LF.S H. FULLER, Secre ary and Actuary

Several vacancies for good live General
Agents and Provincial Managers.

Liberal Contracts to first-class men.

Apply 0. B. WOODS,—Managing-Directo




December 19, 1908.

ST e

THE METROPOLITAN

LIFE INSURANCE cCO.

(Incorporated by the State of New York)
The Company OF the People, BY the People, FOR the Peopl:

ASSETS, $198,320,463,23

Nearly three hundred th d Canadians of all cl are policyholders in the
MetroFoh‘tan. In 1907 it here in Canada wrote as much new insurance as any two
other life insurance Companies —Canadian, English or American. E

The number of Policies in force is greater than that of any other Company in
America, greater than all the regular Life Insurance Companies put together (less one)
and can onlfv be appreciated by comparison. It is a greater number than the
bined Population of Greater New ork, Chicago, lghiladelphia. Boston, Toronto,
Montreal, Quebec, Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1907
452 per day in number of Claims Paid.

6.391 per day in number of Policies Placed and Paid For.

$l’239’393.45 per day in New Insurance Placed and Paid For.

$|62’489.27 per day in Payments to Policyholders and addition to Reserve

$72,011.34

Full particulars regarding the plans of the Metropolitan may be obtained of any of
its agents in aﬁ the principal cities of the United States and Canada, or from the
Home Office, 1 Madison Ave., New York City.

per dav in Increase of Assets.

Amount of Canadian Securities deposited with the Dom-
inion Government for the protection of Polieyholders
in Canada, over ‘‘ Four Million.”

L HE MONETARY TIEMES
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One Letter

—taken at random from scores of letters to The Great-
West Life Assurance Company, expressing appreciation
of the returns under matured Policies, is given below : —

“It affords me much pleasure to extend to you my
hearty appreciation of the results obtained under my Ten
Year Endowment Policy, which has just matured with
your Company."

Continued high profits to Policyholders are inevitable
seeing the high rate of interest The Great-West is earning
on investments, and the strict economy being practiced in
handling the funds. Information on request.

The Great-West Life

ASSURANCE COMPANY
HEAD OFFICE, WINNIPEG

Good districts are available for men of

GONFEDERATION. LIFE

ASSOCIATION. ]'
Head Office, - Toronto, Canada !
President

W. H. BEATTY, Esa.
Vice-Presidents
W. D. MATTHEWS, Esa, FRED'K WYLD, Esa
Directors

E. B. OSLER, Esq., M.P,
D. R. WILKIE Esq.
S. NORDHEIMER, Esq.
ARTHUR JUKES JOHNSON, Esq., M.D.

W. C. MACDONALD,

Secretary and Actuary,

WM. WHYTE, Esq,
HON. JAS YOUNG
JOHN MACDONALD, Esq.
CAWTHRA MULOCK, Esq.
J. K. MACDONALD,
Managing Directo

canvassing ability — East and West,
ASSURANCE

SUN LIF COMPANY

OF CANADA

At 31st December 1907
ASSETS - - . * $ 26,488,595.15
SURPLUS over all liabilities, and Capital AN
according to the Hm Table with 84 and
8 per cent interest - - 2,046,884.42
ASSURANCES IN FORCE, - E 111,135,694.38

Prosperous and Progressive

POLICIES ISSUED ON ALL APPROVED PLANS b

The Federal Life Assurance

Company
HEAD OFFICE: HAMILTON, CANADA.

Capital and Assets - . . - = $3870472.74
Total Assurances in force - - - 18965.117.93
Paid to Policyholders m 1907, . - 9287.968.17

Most Desirable Policy Contracts
DAVID DEXTER, President and Managing Director.

“The Unexpected
Always Happens.”

Who is there but has had brought home to him the
truth of the above statement? It is always the
accident that was least looked for that actually does
occur. Nobody is immune from accident, ~ Your
experience and observation confirm that fact.

WISE men prepare for such emergencies by
carrying an accident policy. The WISEST men see
to it that that policy is an' Employers' Liability Com-
bination Policy, issued by

THE EMPLOYERS' LIABILITY
ASSURANGE GORPORATION,

LIMITED

SNEs

4
TORONTO

FIRE INSURANCE

oN
GEq, FL:YCA';ELIABLE COMPANIES REPRESENTED -

Authorized Capital - - $1,000,000
Subscribed Capital - - 337,500
Deposited with Government - 55,000

Traders Fire Insurance Co.

Active Agents wanted in all unrepresented Districts.

Head Office TRADERS BANK BLDG.
C. E. CORBOLD, Manager, TORONTO.

A special general meeting of the shareholders of the
Quebec Bridee and Railway Company- will be held at Québec
on January 4th, when authorization will be given to surrender
the company’s and shareholders’ interests, assets, etc., in the
company to the Dominion Government.

The Uniop Bank of Canada has opened a branch at
Zealandra, Sask.. with Mr. JTames Cavers as manacer.

The October net earnines of the Mexican Light and
Power Company were the highest of any previous month this
vear. as were the gross earnines. The figures are $302.686,
compared with 8276.741: and $510.651 compared with Ragy..
006. The surplus available on the common stock outstand-
ino amounted to $78,842, in October, which is equal to avar
half of one per cent. on the canital. or .57. This is at the

rate of 6.84 per cent. for a full twelve months’ period.
The fatio .of (costs' to 0SS . receipts wag the
léwest in the. historv of the company, working

out at 24.42 per cent. For the vear to date. ten months, the
company has earned 2.70 per cent: on its common stock. after
all fixed charges and preferred dividends have been allowed

; RUTHERS, 291} Portage Ave., WINNIPEG
\ PHoNE 7940

for.



1036 THE MONETARY TIMES Volume 42.

THE ROYAL-VICTORIA LIFE
INSURAN UE CO.

I'he Directors’ Report for 1906 shows large in-

NORTH AMERICAN LIFE

ASSURANCE COMPANY

" LONDON & |
| LANCASHIRE |

Presidents JOHN L. BLAIKIE
Man. Dirs L. GOLDMAN, A.LA. F.C.A.

creases duriig the year LA s 1 o I pd LI A,
IN CASH INCOME STRENGTH and STABILITY
are the characteristic features that mark

IN LEGAL RESERVES i l ; I R E ; the progress of the Company.

IN INVESTED ASSETS INSURANCE COMPANY / Its unexcelled financial position is such as
IN LOANS TO POLICYHOLDERS ot T8 ) £ commends it to those desiring insurance

IN PAYMENTS TO POLICYHOLDERS

All approved forms of Policies issued.
Liberal Provisions - Unexcelled Security

and 74 per cent, Reduction in Fxpenses of Man-

For information respecting Agency open

agement for year. No Interest Overdue or ings, write to

Unpaid on Investments at end of year,

|
J
|
APPLY FOR AGENCIES TO / T. G. McCONKEY,

. of A ies,
DAVID BURKE,ALA, F.S.5, ','H[ I- s Lok
GRNERAL MANAGER, MONTREAL, ﬂNnnN SSUHANBE

EsTABLISHED A.D. 1720 ‘[

Head Office, Canada Branch, Montreal ‘
TOTAL FUNDS, - $20,000,000 ||
FIRE RISKS accepted at current rates. /

Home Office -  TORONTO

Toronto Agents
S. Bruce Harman, 19 Wellington Strect East,

FIREilﬂE
SECURITY ABSOLUTE

CANADIAN BRANGH

s B THE STINDARD LIFE

Assurance Company of Edinburgh.
Established 1825

Head Office for Canada, MONTREAL, Que.

Invested Funds............... $ 60,000,000
Investments, Canadian Branch, 17,000,000
Revenneis -0, Colisan 7,500,000

Total Assets - u - - - $81,770,554
Canadian Investments - = = 7,808,232
(Greatly in excess ot other Fire Com anies)

p D. M. McGOUN, -/ ... MANAGER Maqgger[{or Canada - RANI}I::ALL é\gbsou

H ' :N l X LI CHARLES HUNTER, Chief Agent Oiié. Resident Agts. Toronto Branch, Evans O0CH

"""F’v ‘# |
Insurance Company s

Of BrooKlyn, N.Y. —

wWOoOD & KIRKPATRICK, Agents I} EARNEST W_ORKERS Mer Who Can

TORONTO wanted in meet the first require-

GOOD TERRITORY ment will find the other

to sell two promptly supplied

B PLAIN POLICIES by the Union Mutual.

INS URANCE (o) F!‘ICE Policies recently changed tocomply with revised laws

- Founded A.D. 1710 i
e a2 % W1 oad oftee, Tirsadnasdio s London,eng | | Union Mutual Life Ingurance Co.
PORTLAND

THE OLDEST INSURANGE g = MAINE,
COMPANY IN THE WORLD. Frep E. RicHArDS, President. HENRI E
3

|
2% [ Deposited with Canadian Govt., 6,709,866
! Apply for full particulars,

IN, Chief
CanadianBranch—15 WellingconS!.E,.Toronlo,Ont XORiM, Chie Agent for Canada,

LONDON, For Agencies in the Western Division,

OFFICE % ONTARIO -y M. BLACKBURN, - Manager Province of Quebec and Eastern Ontario.
St . . Mc = - Ontario Inspector apply to WALTER I. Joserm, Manager, 151

: s GINBO'ESEI\('I)I\LTEY%(;«EISI‘T]S ARSI St. James St., Montreal, :

, Telephone M, 488, Sie £ "

First Seven Months of 1908 show a Steady IRISH & MAULSON. Telephonel . 6966 & 6967 For AgeHCIes in Western Ontano,apply to 'i

Increase over same period of 1g07. Agents Wanted In all Unrepresented [ i J. Prcx, Mngr.,17 Toronto St., Toronto.

Investments Tncreased over $100,000.00 — 15 Districts.
4
|

Interest Earnings Increased $5,000.00 — 70

per cent.
Similar Increases in Other Department.

Splendid Contracts to Good Producers.

T. H. Puroow, Pres, Joun Ming, Man. Dir
6 ]
T : 5 FIRE9) ASSURANCE COMPANY. s_
ranceé Company o A/ SECUNTY UNEXCELLED - \WB |
Neith A e tes e SO i HEAD OFFICE, WATERLOD, ONT, |
meolt;&ntod l’(;l'l’nded BT | THOS. HILLIARD Pres & Maw. Dir ]
d P ‘ILADELP}*IA ™ J. B. HALL, A. 1 A A-A- 8, - SecRETARY %< iR
Capital H N PR e B $ 3 000,000.00 P. H. ROOS . TrEASURER
Q‘o‘t‘géri'l::'.'f. m.ms '{355.5 FRED HALSTEAD - Surr. oF Acmnciss
oranization, over $135,000,000.00 SURPLUS - - - § 230,073.32
noamg- F.lr::lMPSON & :gN.‘Monu-o-l. o e PN 3|.409'|”.75




