
MONTREA
B 32<

Viol. 42-e

.ING CAPITAL-FIRE INQUESTS - BOND BUYING

Trade Review and Irisurance Chronicle
I. OFFICE s
>ard of Trade Building

4o. 25.

WINNIPEG OFFICE a
lions 315. Nanton Buiding

Ten Centis.

INCORPORATED 186

BRITji ISH
AMRERICAN BANK NOTE

COMPANYý
LIITED

5?NGRAVERS OP

BANK NOTES, BONDS, STOCK

CERTIFICATES, POSTAGE AND
REVENUE STAMPS and ail mone-

tary, documents.

The. work executed, by this Company ia accepted

by the.

L.ONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

Brançh.a:

BUSINES FOUNDED 17"5

AMERICÂN
BANK NOTE COMPANY

Engravers mnd Printers

BANK NOTES, POSTAGE STAMPS
¶SHA'RE CERTIFICATES, BONDS,

DRAFTS, CHECKS, LETTERS 0F
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on ail Stock Exchainges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:

OT T AW A, 224 Wellington Street

Bran ches

WALWVAX EONTEL TOKONT WINNIPUG
TORONTO '

76143 Traders Bank Bldi.

71RE AND LIFE

E CORPORATION
LUMED

,,TH, SGOTLAND
FAL £ 1,0001000
zte SZELISKI & MoLEAN
T1. D. R WILUJL.

nan. Vk.-Chakrme.
ALI- Manager for Canada.

ýL ACCiOE,,

FIRST

MORTOAGE INVE STMENTS
AT 8% INTEREST

W. have splendid facilities for placing money on
first mortgages secured on first-class improved lands
in this district, the rate of interest being 8%. These
loans woul vary from $500 ta $4,000- Persons wish-
ing ta have their first mortgage investments arranged
on a permanent basis should write us. We are also
in a position to place from $I,ooo0 to $50,0o0 worth
of land contracts and second mortgages yielding good
rates of interest at good discounits.

Mnitcipal Deberitures For Sale

11FRH. I. CO MIRTUCE COUAI
Head MSes, AIGU.A. WLSK R. I. COOK, Mlitger

REPERENCE:

Union Bank et Gumoda, AvcoWIu

Toront*,ý Canada, Dece.nbri l9th. 1908.

MONTREAL
9 Blmwry t«

ING CA131TAE-14']LRE



EUE MO TARV TIM

BANK OF Rest iPari.mn

MONTREAL Boar~4d ot 217,62816

H3n. SIR GEORGE DRUMMowN. L.O.M.G.. 0-V.O., PresIdetý Hon. yi'aeslest
SiR EDwARD OLousToN. 13"T.. Vie.presiiiat.

ÀT. P'ateonu K. IL Groenabletdo. Sir William Macaonf . g, JaMm ROM. David Morrice.
ffo. Rbtltýay. Sir Thom ghangbneeuy, K.O.V.O. C. R. Ecaner.

SIR EDWASI> CLOUSTON, BART., Geneal Manager.
IL b[ikmia, Chio Insgeotor udI Snuerintendient or Branches&

IL V biazDTi3 Asistnt men Màsýferand Manager et Montrea"p. ~wuu~, u7. cf 0  .0WI AZPYT Bnpt.cf Branches MaitimePo.
J. HumqTra luIubcror N . West and Br. COL. Branches.

E. P. WINSz.OW, I.M>0O Ontario Branches.
1). IL (OL"x. Inspscor Maitime Frovusf and Nelwfounland Branches.

BAZUHUBE IN C&NADA.
Ontario %amia, Qulbhec

Stirling s~7t.1i Roc -'--, àan

dkmSudbury' Sherbrooke artoniAlta,
Tornr. St Ilacinthe Edmomn»n, Uta.

"ll Tonge St. r 19. Newr,, uwl o Gretna. Man
Quem SLIndian Head, 8.8k

Rchmond U noe Lethbrldge, A.It.
Dund"st. CathamMagratb, Aita.

Gran .1at.Ule'd

THE MOLSONS
BANK

HEUADAI FICI LI
BOARD OF I

Wes. MotasO MàÂn.ose, Preident.
W.Fd Rai",y 3.P. oiehoi, X. Markl

A. DUNRD Ci17ecto ý Sut. of

Albeta- *NANC
Calgary Hamilton- 5
Ednionton J aies Street
Lethbridge Mrket llrancb

BettlhColu'ibHlghgate
Revetnke lroquoin
Vancouver Kingavilhe
Manitoba- London
Winnipeg Lucknow '

Ontario- Meaford
Aivinston Merlin
Arherstburg Morri.burqr

CAPITAL PÂID-UP-

$3,500,000
R.ESERVE FUND-

NIrREAL.
re. V loo-r.¶ot

Inspeo%.tr

oEs. Au't Insp ra.

station

1410.

fnanan

Grn Mmt n

PMIst.t

The Canai
. Hi

Bank of Commerce.
rFIOE-TORONTO.
0,60 Reeve Fund $6,00,00

&. Laird, canerai Manager
MEI B~ANK IN CANADA
LUMBIA AND YUKON

Nelson Princeton
New Wtgtminst'r Revelstlce

Penticton Vanconyer(4 offices)
Prince Ru6pert Victoria

-- _______ White Hore

Drafts

TARY TIMFHE M0
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THE STANDARD Caia

BANK OF CANADA. CoAN

à.1n WOpJobutten1
T'»L1BH%» 1873- W. Francis P. W.* Oowaoe

HuA Owio, - TOEONT4% ocit. H.. IaU5IOta
GEO.P. SOHOLP1ULU. nenean~o J1 14. 3DN, Auatanî Qan.erl Méatiger,

Ala Caa Brechin BR"CM
Re.an. arPbéUfod Piuaton Parurl elnt~ o

BOW =Vlle Coour ft athroy, Ont. Wet aL t SaBCdor olbeon Luain.s Wai,.nQusn .Mak-QinSýWs

8ANENES MOTBA- *Lý k Iimperial S- of Caadat.
P ITi9-- t. .1iG ra4.z , Naoict1.n

Imperial Bank of Canada.,
CAPITAL AVTIIORIZED9 $10oo,000o.oo
CAPITAL PAl [>4P --- 5,000,000.00
RESI ---- -------- 5000,000t00

DZI2MCT0m8S
D. R. W ILKIE .... ........ ....... Pcmident.

HON. ROBERT JAFÏA-::::-: '. ............ c.1remident
VM. vASA ofBwln ELIAS ROGERS 1-<j KERRiOSBORNE.

HAR5SCCKSJTT PEE-OWLANtD, W (Wnnpr
ýATR MUOC, ON. RICHIARD TURNER (Quoi>eo)

WU. HAITON MERRIT17, bi.1)., (St. Caýaria.
HIED OFIEý -TORONTO.

Bnha» IPPvieOe Of Ontario.

THE COMMERCIAL BANK
0F SCOTLAND, Mt.

E5stabllaee 1810, tIced Office EDlIN13JRât1.
Pald-up Capital,............... £,00,000
Roserve Fund................. £M0.000
Pension Reserve Fund ......... £11O,00

ALEZ. BýoGnt, General Manager jàs. L, ANDERSON. S=etary

ION DON OFFICE: 62 Lombard Street, E.C.
AND. WHITLIE, Manager. GnoitG* S. COUTTa, A9at. Manager

Gentrai Ranubin ran ruaad. Cimrcua Noete Drafea. sud ltttura et
credit teud, paib at bakMug house la aUl vana of the troîHl.Witb l* a Brancie loatad ail oser Scoîlând. the blinis la la a Var favorablePosiion te del stb r.mlatct and anl ottiu bambIns tra.aaaillom. on lb. bai Mme.

Theahélas andataku alaell bouam for C*tastai and tFou Bamba

THE ROYAL BANK 0f CANADA
DIVIDEND No. 85.

Notice is hereby given that a Dividend of two
and one haif per cent, for the current quarter ending

31îst Decem ber, being at the rate of ten per cent.
per annutn upon the paid.up Capital Stock of this

91, jý- ýjý 1NU ERSO)LL. Bank, has been declared, and that the saine will ho
SORTH BAY, ';IAGARAU0N.T111E-.LAKE, OTIAWA,:)RT COLBORNE, VORT' WOBINSON. RIIiEWVAN, payable at the Bank and its Branches on and afti.rE, ST, CATIHARINES, SouTHl WOODSLIE. ST[AS, THESSALON. TORONTO, WELLAND. WVOOD Saturday, the 2nd day of Jaunuary next.
absu lni Province of Qoobso.

MONTREA>.. QUEBEC.
>hes ln Provic of MSaitoba.
tN, PORTAGE LA PRAIRIE, WI,1NIPEU

la ln Prvince of Saskatcewan. The transfer Books will ho closed from. the
JIGNARTH ATER, IC LETviuw NA NORTI IATERD PRNE IBT 7th to the 3ist December, both days inclusive.%chats ln Pro.vince of Alberta.

iING, BANFF, CALGARY, EDMONTON, STtA ru-A, WETASKIWIN,~ REL) DEER. Byorder of the. Board,In Province of British, Columan.
,RANBROOK, GOLDEN. KAMILOOPS. NICHRL,EEVELSTOKE. VANCOUVER, VICTOR<IA. E. L. PEASE,DEFAIITENT AT ALL HRANJroaSua
ue depotiti et current rate Iroi. date Of depotit General Manager.

W5TALISHEW18 Montreal, P.Q., 2oth Noember, 1908.

BANK 0F CANADA The. INCORPORATED 1888.k
)' OFFICE, QUEBEC

200,000 Rest, $1.700.000
BOR O IRCOR:TRADERS BÂNK

ICE Eq. Qebc, Vie-reidnt Capital and Surplus n d total Assets
T* E .E ç.t. M $6,35,00O $34,000,0GG

inpetr.ix.E oD, atitatinpctrDIVIDEND NO. 51. SlteinendntWaetoe Bancbo, Winl..

ire an P ns't lnpýtrs.Notice is hereby given that a dividend atthe rate
dvllnYC amtt TmtB&ch of Seven Per Cent. Per Annum ou the paid-up capitala, &qý Tos.KimNAa, âq.stock of this institution has been declared for the current

là Bare altnPâSOktw raeebr, atns i;ugjý ,,,nl rýl quarter, and that the sanie will ho payable at the Bank
Nothwe. owR otloe taioot&-ot9 andi its Branches on and after Saturday, 2nd Janiuary,

'Ile rdea.Thrti Torpoto Warkwortb. Whe.4: i1909. The Transfer Books will ho closed froni the iX7th
sinonr~am B118e. to the 31tst December next, both days inclusive.

bali ouris~ stratàcWriàe. ada Thri annual general meeting of the shareholders will
mehl. be hield at the Banking Uouse, in this clty, on Tuesday,

, mru L enMalaCrekM ln nn. ocý. 26th Jafuary, igog. Chair tc> ho talcen at twelve o'clock
ntdthorst, os'ey, Yo,ktoe.Suni. nooin.

om, wde, VaWM carsto, CrsiroClae.somBy orceer of the Board,Ptitce4 upe, anoon H&varok, ichr re STUART STRATHY,
N brancbee opcned liai. and the Bank je GonralManger

*dnt t 1 important Centre.sI OUM Gratritain and the. Toronto, Novenihor 16th, igo8.

December 19, 1908.



1000 ,iuuiu q~.

lie Morcdants' Bank ot 'Canada
Oaffltal Palid-up ..................... 86,00o,ooo

Rlt............................. 4,207,400,
1 1EAD OFFIOE, . . . . MONTREAL

Board of ]Directoea
PruM-l BE MONrAGU ALLAX. Vloe-Fresldmut, JONATHAN HOUMYO, 1%@Q.

(1. IL Rayé, Eaq' AIlex Remet.. Lei E.
IL P. Eýzm>zu, Gouesul Manager.

T. B. NeFett, SuPt. of Branchez and C>helnayector.

&lliUtou ie Kialn Oambilic ThàmeevileISL. ie KIuQO O$flia ThIbUrh il. tanceatlerb Ottawa T..ntBU atLansdowne Owen, Soum n et t

Of. Lucan Preenti West ore
0"" Granton Markdaie Eenfrew Wet

Hreo, amitn Medordl Strafford WiliamétounOeil. Hénoer aldi7 Bt. George Windsor
Hsaul eupel, MEl2 SI. Thoase Varker

Quebe.
tointreai (Head Office> St, JmenSBt oiauheunla .uvll

115 Bt amIiuu t. E. Lacehine bhorbrooke
Of ahnSt. W. Quebeo St. Jerome

ioli. awence rd. . Bt. sauveur St. Johns
SVille St. Louis Rigaud lit. Jovche

Alberta
Omler DayslatnS [acombe 01.1, ToildOmurue Edmoniton LoSta Red Dei egeriOastais. Ft Sakatchewan Lethbrldge Bedgewlok anrg

.MedcineliâtSttt,,, Wetakiuln,
àmùatobs

aBkade. GrIswolS Napinke otge Suiereq Macereor Neepare PraI11.rie WhrnipegffGidtee Morris Oak Laie Russell
Ssaka »àtobewau llrltjgh olumbia

MOe mi. remit Olbo, Vancouver0araduf 1.,11 Wbitevood I VictoriaGateaboro 1
IN lime.»T] 82*UF-eNew York Allenc, 63 and 65 w.l st w. K_ R.»"m, AinsI.

Bazxe.e IN GRALT ]Barreur. MWh toal ak Of laonUanS
Toronto Brandis, - - A. B. PAmaTEsox. Manager.

Bank of Hlamilton.
Capital Paid-up .................... .= :loesve Fund ....................... :O. UQ

<Total Asbets-Over Thh'ty Million Dollars
Hoaci Oflooe. . .. .. Hamlton.

Dlreotora:
BON. WILLIAM GIBSON............................ Pmeident

J. TURNBULL............... Vice-Preàidtnt and General Manaàget.

oUTA3IOm4 et n,...n Xifl..me BASUAT.

End Er

Coilemum

Gsard Leenoine

'ýumbeo St. Pete ni

CH.ÊWTt

Matle. Jeu ,

Mfortlacb
Saskatoon
liedvers
Tozford
Warmn

TUE DOMINION -BANK tGiH
nad offiso, Tromuto OsasE. "

Capital Pald up, - - - - $8,980,000 j
Resorve Fund and IJndivtded Profits, 5,300,000
Tlr ota s-R. s B. -s.E -.. -reet W-MO D ,00H,0 S
Totals-E AB.t 51,00,00 LA. rsdet IMTD.MTHL

Vice-Prosident; A. W. AuSTIN, W. R. Bitocx. R. J. CEaisys,J AMES CARRUTHERS, JAMES J. Foy, K.C., M.L.A., A. M. NANTON,
JC. EATON. CLARNcE A. Booua:, Geroral Mqaagr.

Branches and Agoucles throughoUt Canada and the United States.
Coeinso madle snd remttod for promptly.

Drefts bought andl aold.
Commercial ands TraveIIes- Lettere of Cr.glt lssued, avallable Win ail parts of the world. BRA

SENERAL SANKIMO 1911UEU8 TUAN8ASTED

Union Banki of Halifax
Capital Authowlzedi,............. U,0000

CptlPald-ip ............... .1m(
Reg ............................. $.75.M0

Wu. ROBERTSON, PauewwnT. Wu. ROCHE, Vicu-Pae.mn.CI Q. Bz.aoeaoa E. G Sunw
A. B. ion",. W. M.P. 1WueMBI

.ead- Office, a..b.a Halifax, N. S.

Interest alloi
We have cl

our travellers'i
Transfers,

credits and invi
ope, United St

]sa«

THE' ST. STEPIUEN'S .BANK~
Capital. ....... oo0"ooo "e 8t Rsre $25
Frank Todd. 'preeldot S.TIP NNB.J. T. Whitlock, Cashier

AGENTS-Londou, Mes8re. Glyn, Mill, Currie & Co. New York, TheRMIa Banik ut Canada. Boton, National Shawtiut Banik. MOatreal, Banik ofM t;eLStJoghn, N.B. Banik of Montreal.-Draftz suaed on any branci
of thBak ofMoontral.

lôôô .0luillu qà.
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leoerpoated 1855

Niad Office, Toreuoca. THE BANK
»KEECOE ~ OF TOP~

Robn Patod ID. t)oulcon non. a.S. Eymen
WIans biens John Raadonam AILE Gooderinux
iîuoAit OClauoi. Gneeai lmsoaw JoaucnHamase

>utaeto Bît"N CI 1
?Ogoalo, Oter ]London, North "sren

Aurora OresMr O.MjJ bornuBarrie Daohbestir 041 Springs W&aScbwgfrren Ehevale Wat.rloolaraduvd Get Pen Soundi Welland
eanlg (bnnou eterboro Wyoming

leSp Ham' Rvelo Bootokop
t.bslnei Lone Prst100 gnhr

cohiorn cxtm gas dai yoto

O0NT0
Robet Stilesn
slie Béel

lest. tiédi Manaur
Quehe.

Maltea

à8... v
Wiaulgta

Umakeu -oede, ugiand-Tb Lenn t Ou? " Misait aux, Làite.
110wYerkMa ook eta 0-- Qmr S. oadpolffl Nsanl Suds,

cailloon mode on the foet terme andi cemmitter en n dur of Reaymont!

THE BANK 0F OTTAWA
Capital Authnid Ssonoa.. Catl(pl *p> ~OnnnOc4odtem:ti oniie rois 3îu.î

BOA"D or DiItECT>It
GERo HAY, Primt DAV'ID MACLAREN. Vice Prooshai.

r~ %at9. Ho)n. Gorgeo Brynon. .KIFraser. Edwin C. Whitney. àiey"George, H. Perly, M.P.
0or. Bsar. Geneal Manager. D. M. Pline Leet Gen. Mer.

lngpectors.-C.G. PennCk. W. Dudde.
S&Xty-Six Ofhies In the DOMInion of Cgn&

Cýortràodents in every banking to«n in Canada. andi throughout dh wcoj5bngvsprmpt attentioni to ail bankieg binas enort ,~ î j
îol-aRRkSigUNJeWNCE INVJTEI)

,THE BANK 0F NEW BRUNSWICK.
Notice in hereby civen titat à divideted Of three and one-quart er cent., (33«P. C.) boing t the rate of thirteen per cent. (13 p. c.) per annulao h aptlgaIoff tii nititution, ha.s thia day been declared foOi.qatredng Suecta setockr

and tiiet the. saine wil1 b. payabl, et the. Bank ad i& branches on the. 2nd*day ofJaary neat.
TTraiters Books nlll ho clos.d from th ii , to ai day of,, us«hot" <lay inclusive.

l'h.%anual generar'neetlng of the. ehereholders %fi h bfield i e. bankin".ouaeLa tht. clUy, on Monday the. eigtetenth day et Januury Mis, the chaIr ta b itien at
aeqn. ortier of thé Sonnrd.

St. Johin. N.B., 25tii Novembes IM B RUS. GieaiMu«

THE FARMERS BANK of CANADA
INCORPORATTD, b7 SPECIAL ACT at pAaLIAmoNTr

HEAD OFFICE s TORONTO.
DI RECTORS i

Rt, Hon Vi.cnut t TeMijetoWn, Hon. Preîdent.
Coi. James M unro, Presîdent,

1*%om Noble, Alleu Eaton, 'N. G. Sinclair, Burdge Gunby.
A. Groves«

- LONtDON COIWMI' gEE
et. 14on. Viscount Tenîpletown,

Chas. Euan Smith, K.C.13. C.S«I. and C. Henry Hlggns.
2W. R. Travers, 2nd Vice.ýPresidp'q, and Genceral Manager.

Ae*ona. Canden Eat, Kinnount, Phiipeville, Trenton,Athens Cbelienhava, Lakealda, Pon y pool. W,,umngwI4el, Dashwood I.in.'aay, ShurboteLke, Zetphyr.
Up&ny, Enebro, ilibhaak. Southampteon,

.f., ingal Mlo .7I n

ilde Brown Hil. nevl)[, Newssietn Verona.4Ienod, Dnsfovd, ... untaia Grave, Newtont

Unon andi Westmnter Bank, Limited, London, Enland. The, MechanteNatona Bak, ew orkU.S.A. The Corn, a-býen*,o akIIK> 1. Credit LyonnasPa, France Berlintri HandeîGesellecha't4
a generaIB@ankie;tSuéi,..s. Faehanz«. bouzgbt andimii" c Craiuit lsse on Forecign Cotetri... a rsir allowdo,ta of I, and upwade. ee>upound.d fourni Rmas a r.at

t r. A. E. L.awson, manager of theCnfeatn
~i~otre 1, il tcrmp rari 7, in Charge off the comnpany's, Office,

"J'aieax N.S.iri(1 Assuanc Comnpany will bc in new
'e earflY Iext Year in the Colnfederation Life Btîildinir'

Thc Peoplcs Building &,Loan Association
LO:ND[ON, ONT.

DIVIDEBND NO. 27
Notice la hereby giren that a Dividend at the rate off SIX per

cent. per annum for the cornent hait year upon the Fully Patd.up
Stock of the Association bas been declared. and, the samne wili be
payable on and after

January lot, 1909.
The Transfer Bookn wl be closed front the 24th to 81st îmat.,

both days inclusive.,
,By order of the Board,

WILLIAM SPITTAL,
London, Ont.. Dec. l4tb, 1908. Sec'y.Treaa.

-- -- -- The widow of C. F. Stanford is csuing th, Inip,eniaiMat:, tî.,ciang-ed with the emibezzlement of -Guarantre and Accident Insurance Company, Toronito,ý forOflging to the townl of North Bay, Ot*t., while actiiý,g $4.t 0 on îlîe life policy of lier husbandl wlio was killtd' byïlefotOn,. las been ]et out. on suspended sentence un(e arIn, 1hlle ri&lng iii a, freiglit caboose The cornpana.O0, Ulitil the atiimln assizes off I909, to enable .,u* ct)ntend that aithough Stanford was instired asý a commercialî
restetion.traveller. he %vas llecd by a train as a freight brakemni

111E NATIONAL BANK 0F
SCOTLAND, LIMITE 'D «

Iaeorporated by Royal Charte# and Act of Puîameit toBLUM*o tu$
Capital Subscribed ............ 26.000,000 585,000,50

Pai u .. .. £1.000,000 8 6,000.000
Unclie..............£4,00,000 $20,000,000

R<esserve Fun*àd....*.............£90.000 S 4,50,000
Head Office E DINBURGIi

Tnonmti i cr'on Surme, Grinerai Manager. Gacana B. HAi.T? SeCfflary
Lendoea OU,- 37 Nieolaa La»g, Loebatird 8*reem, Ei@

J. S, Cýocmsuu, Mansager. J. Pautouon. Asistet Manage.
t1s. ".g.c of Colonial and Foreigu Ba.". ie undertakmn, andi the. Accortan.,.i of tusst er. re.d*idnl the Colonies domiceinl London. "etit onsera wli.h tesU be firueon applicadion

THE STqoERLING BANIK
OF CANADA

Ofters to the public every faclity whlch
their business and responslbiiitv warrant

À-SAVINOS BANK DEPARTMENT In connoc.
tion wlth ca«ch Office of the Bink.

f. W. OROUGHALL, General Manager.

TuE WESTERN ead Off 1cm, Oshava, Oit.
PelbSd e zm

BANK 0F CANADA_4 rin t11004r
Jounai 8uw. soiu,, Smoniss

W. . tsin.Ehq fous. 'eermo3qm. .1. A. ï;ibmiu,~ Vl2Pedn

i4w ame= ".Prt Per Plokernq efr

in t Né* i « mkz-tieMr*et Dank t ata."

WIlESTERN Assurance Co.
Incorporated z851. Flac and Marine.
Capital * - $2.500.000 
Assets, over - 3,284,000'00
Incomne for 1907 over 3,299,000 00

H*adi Office TOKONTO9 ONT*
Hoa. -GEORGE A. COX, Presldent

W. 8. BROCK, W. B. MERKLE, C. Ce FOSTERO
Vice..Presldent Gênerai Manager Secretalry
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Cànada Pelimanînt
Mortgaige Côrporationh

HEALli- Y£ 4fty àJfIED

Notice is hereby giveni that a Divi-
dend of Thiee and Onte.Half per Cent.
on the Paid.upý Capital Stock of this
Corporation has been declared for the
half.year ending 3 ist Dec., i908, and
that the samne wilI be payable onand
after

Saturday, tbo Second day of January nuit.
The Transfer Books wiII be closed

from the Fifteenth to the Thirty-first
December, inclusive.

By order of the Board.
GEO. H. SMITH,

Secretary,
Toronto, No!veib-rý 2 5 th, 1908.

Huro',( n and, Erie'
Loan & Savings on,
N4OTICE'[S HEREBY GIVEN tliat a divi-

dend of .1four and acehait rer cent. tor the
curre"t half-year, beinR at the rate of. fine per
cent. per annum, trptn the paid up capital stock
cf ibis Company, lias 'been -declared, and that,
the sarne will, b., payable Bt the 'Çarpanys
Office în this City, onand aiter-

Saturday, January 2nd, 1909.

The transfàr books will be claosed tram the zýtb
ta the 3rst af December, both days inclusive.

H1UME CIRONYN. Mazaajg.w
London, December îst, xga8.

lTe London. an~d CanaGlan Lean and
Agenaoy ompat yLiuIted

DIVIDENp.NO. 77ý
Notice is hereby given that a Dividend

of THREE PER CENT an the paid-gp,
capital stock oi t4is Com1 pany for the Six
vonths ending -1ecember'8lst, 1908 (being
Sixc percent for thie year). bas ibis day *been
cIeclared and that the saine will ,b¶ payable
on and alter the 2nd january next.

The Transfer Books will ba closed froin
the lStb Deceinber, 1908, ta the Ist january,

M~49 bath 4âyp inclusive.
The Annual Genera Meeting ai the

Shareholders will be held at the Coanpany's
Offices, 103 Bay Street, Toronito, on Wednei-
day, 17tb February. 1909. Chair will be
taken at naon.

I3y order of tbe.Directars.,
V. 8. Wàdsworth,

Toronyto, Deéem~ber lst, 1908. Managr

TE

Tuironto Mortgage Comepany
DIvIdandNo. 19,

Notice is hereby gîven thai a tYfvIdenid or
Three per cent,, belng at, the rawa of six per
cent. perx annum. iupan the Paid-Up C tal
Stock oi this Company, bas been declared for
the current balf year, ending- 31st Decejaber
instant. and that the same will ha navq1his
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Steady savings point a
way, to, lsuccss.

This Cornpany wiIl ha
leased to receive your

account, and will wel-
corne you as a depositor.-

3Y4% Inltoest AIIowsd.,

NATIONAL T11RUST
0OW'ANY, UMITESX~~~~~~ý S-fKlg8.SuTorot~

Slnking Fund
Inve stýmen t s

0VIE.RN IM ENT

M U N C 1PAL
BON DS

Élattable for X ia Ikn

D OiMINI 0Oq
SEGUITIE

Debentures
Fora A mitedtrne we will issue
debentures bearlog 5% interest
payable half-yeMrly
The Dominion Permanent

Lean, Company
12 lÉtng StreetWe

HON. 1. R STR &TTON. President.
F. M. HOLLAND, General Manager,.

The. Ot$TARIO LOAN ;& DEDENTURE CO.
OI VIOEIWD NO e1o,9.w

Notice is hereby givea that a DIVIDEND ai si
PER CENT., boing at the, r.te of 6j po, cent. pcr
annnmn upon the PaiJ-up Capital Stock af thié
Company for tht* current half-year ending tii. 3 ,st Jn-t.,
anti s Uonus of j of 1 pet cent. theeon,ahave been
declared and wvill be payable at the Compa nyq Office
hee on anid after the~ 21I4 JanUUay. ISuD.

Thé TtansFer Bocks wi be cicsed from the ,tt ta
3îst inst., both days inlsidve.

By order of the Bo~ard,
- .M. SMART,

3.bcOntaria, nec. 7th. tqoS. Ma...ger

KERRY
ENGINREI

mic, Railwlay. N.
n.-A r-"- . ta

The RELIANCE '*"*r- tri"",
Loin and aimugi Company J BL-ezwea0 f hntadh. Manager
94 KIKO ST. E., TORINTP -N-1

Permanent Capitul fally pald $ 7T5,000

DEPOSITS
Subject te dheque witbdrawal.

We allow interest ai
8>6 PER CENT.

Compounded bail yearly on depos
of one diollar and upwards.

PW.SSNTUtES lmeued in amoira
of 1100 and upwards for prods o~f
fion> 5 ta 10 years with interest at 4
per cent. per annan> payable hait
yarly.-monlss can b. Depositati b>' Mail.

The Hamilton Provint and Lui
Society.

H1ALF-YEARLY DIVIDBEND NO0. 73.

Notlceis~ hereby' given that a Dlvidend a
the. éatei6U41 pr cent. per annum bas boa
declared for the-~half-yéar ending Dec. 31s1
ig 8,~ upo th1e~ Paid-up Capitàl Stock af 'th
S-cietv. a.nd that the s .me wl be payable a
the Sýýietv's Hread Office, Hamilton, Ont , o
and, afier Saturday, the 2td day ai J enuar,
>909.

' The Transfer-Books will be closed front. th~
15 th ta the 31st Dec., butb da3s inclusivt

By ordier of the~ Board..

C. FERRIE, Treasurer.
Hamilton, 23 rd Nov., 1908.

& CHACB
Ls p
fiital. ldatA
drn "Smt>àee."

rINIEG Z
M1> W. G.OChaco Ci

a, Toronto
>virrS
of tItis Bankl
a oaf# and profý
fo mncy, bunt

Volumeo 42L

The- Standard Loan
Company

We offer for sale debentures bearlnbg
interest at FIVE per cent, per annum, pay
able balt.yearly. These ýdebentures offer
an abalutely sale and profitable invest.
ment, as the purchasers b ave for secorÎty
the entire assets ai the company.

Capital and Surplus Assts, S 1,340,000.00
Total Assots, $2,500,000-00

ALEXA2NDER SUTHnRLAND.
ViCe-PazsiISNT A"DMaGt

W. S. DINNICK.

RIGHT NION. LOIf STR %THCýONA LSD
MOUNT R 'YAL GOC.i*-.G.

J. A. KANIMERER. DAV-1 t> WTZ
R. H. GREENF. I4UGn- g. ItRE'.NAN

JM. R08ENTS A. J. WVILLIAMS
Hrad Offf-es

Corner Adela de a..d Victa. la Street&
TORON 10
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[The Royal
Trust Company,

HEAD OFFICE, MONTRF.AL
Capital Subscrlbed $1 0,000O
Capital Pald Up -700,000

Re8erve Fund--------800,000

I

BOARD OF DIRECTORS
Rigb: Hon. Lord. Strathena and

Mount Royal, G.C.M.G.
President.

Hon. Sir George Drummond, K.C.M.G.
Vice-Prealdent.

SM H. MONTAGU ALrLr<

t R EDWARD CLOOSTOt4. Six W. C. 5
IACO0NALD

B BRT.
B. Gxxxasmmu.ns 110,. R, MACIÇAYM. HAvS A. lMACSIUKR

SR. HOSMER A. T. PATERSON
V. ME) - Et-H JAF, Resa

Siii T. G. ý;mtycfi y*ay K.t..V.O,

A S.x W.. C. Va. HoRNit, K.Ç.M.G.

TORONTO BRANCM
DBANK 0F MONTIREAL BUILDING

M. &. L. RICHLY, Manager.

A L#ICULTURG
SAVINOS AND LOAN COMPANY.

Divideai No.i 7$0
Notice is bereby given that a divldend at the.

rate of Six per cent. per annum bas been
der-lared for the. current hall year, upon the.
Capital Stock, payable on and aller

2nd JdanUary neXt.
Transfer Books closed fromn I5tb to the. 3ist

Instant.
C. P. BUTLER,

London, 3Md December. 1908. Manager.

[Shqoul .e ln ïEvor'y
ÀFinapgnla I#MtI#tton

Show, intereat-o all su-a froin one dolla-r
to ta tlo-,nd for.n day ta ,i65day.

at J6 par cent, rate.

JIuRRAY's iNTE-REST TABLES
PRotiE $10.00IB. W. MURRAY, . .jr TORONT"

THiE DOMINION
SAVINOS & INVESIMENi SOCIET

Iuteremi at 4 per cent pay able hall-
yearly on Debentures.

T Il. PUR'DM, K.c., preaidset
D(ATRANI.gL MILLS. Majus,

FOR ACCOUNIrANrS.
SThe accountinq rf,,profealo mut Inow of aIl
dustiz innt& In goverisment, mu~a.ID.

Tiiladgeneral finance T11, onetaryTia.gathera uewa of tige developracatsStlsrýouto the country. It gives informa-tion 30s Of even more particular value Ino the
&ccOnntant. It isnot a tiarrow junl ll

. Ili Its treatment of alpkaea of tous.

date accouritant lias the. Monetsry Tinmes teeanfinc.T t swyheu-on
i* d<lmslualways. o

THE The Toronto ýGeneral
TrUStSandOUarafltee Trusts Corporation

COM PANY
T S'PaS- a.,DIVIIDkND N«.54

ESTABLISHED lm7 o
43-45 Klng Stîmot Wost, TORONTONoiei ebygvntaadvdn f

tbree and tbree-quartert per cent. upon the.
DiVID iENO Nvoi 21 paidýup Capital Stock >ao tit Corporation bas

been declared for the. curreat balE year (being
Notice is hereby given that a half.yearly at tbe rate of seven and one-half per cent. pet

Dividend, at the rate of annuni>, and that tie samte will be payable on
SIX PER CENT. PER ANNIJM and aiter

bas been declared for the six mantis ending Strate2ddyo a.nxDecember 3151, i908, upori the. paîd.up Capital Strote2ddyo a.nx
Stock af the Company, and the. same will b.payable at the offices af lie Company on, Tie Transier Books will i. closed fronand aller

JANUIARY 2ND., 1909
Thé Tranisfur Booaks will bc ciosed froin

December i,9 îb ta Decentber 3ist, bath days
inclusive.

JAMES J. WARREN,
Managing DI)rector.

Toronto, December 9th v»08.

A CcO0UNTl
RELIABLE STA14DARD QUALIUY
and Full Stock of ýail description&

on hand.
Speclal Sizes or Patterns made

'to order for:
ýBANKS, COMf»ANiES,
MERCI-ANTS, FACTORIES,

etc.
LOOSE LEAF LEDGERS and

81r4D)ERS a Speclalty.

BROWN BROS. Llmlt.d,
51-33 Wellington st. West. TORONTO.

C0_UNTîE$ Grey and Bruce collection* made on
A o'w aia lande valued and Son notices terveil.Ageneral financial buainea. tranaac .dnglm
omniua lawyets and wholammle merchanta inn a

H. H. MILLER. Hanover,

THE 1 854

HOME BANK
of Canada
Six Offlices In Toronto

8 King Street West
78 Churcb Street,A

Corner Queca West anmd Bathurst Streeta.
Cornier Bloor Weat and Bathurst Streeta.
Corner Queen Est and Onstario Streets,
20 Dundas Street Weat, Weat Toronto-

Ontario
Alliaton, Belle River, Cannington. Ilderton.
.Lawrence Station, London, Melbourne,
St. Thomas, Sandwich, Tecumih- Thorm-,

dale, Wallerville
Manitoba ------- inp
-British OoluMbla -- Ferme.

JAMES MASON, General Manager.

i'rîday. the. 18th. ta Thursday, the glst of
December, both days inclusive.

13y (>rder of the Boaard.

J. W. LANGMUIR,
Maaagiag Director.

Toronto, Dçc. l5th, 1908l.

A llealhy Sign
in ti. Illte ot any puliatin Firit: the,
condition of ira intaicrîition list; second:
ita clans of advertisers. The Commercial
ha. naver enjoyed a more prfflpcrous parîod

tatePra-nt-p.rtcularly in the matterof
new wuý-ri e rsThe r aso i ot tarte «sels.

Th,s iournal'. ,naid circulation in larger
than uhal of any wekl)y trade newsppain
Canada, and in the middle and Western
Canaýa it circulation i. lacger than the.
combined circulation of ail otlier trada news.

paiAdvertius lin the. Commercial eat
RgSULT. If you want buaineaa frn
the, rapidly growing and best buying prov.

incas place an advertîscment in

rome

sUGAR
When next purchasing
supplies of Granulated
Sugar ask for...

egLeAe

The purest and best.
To be had in original packages.

Barrels of about 300 lbs.
and Bags of mioo 5o and 2o Ibs.

The Canada Sugar
,Refining0 Co.,

I
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SAFES -UMSAVE-mPROPERTY
that la

A * iayior iae vn,
J. &J, TAYLOR,' TORONTO SAFE WORKS

Me afordl, -Ont,,
Has 'Splendid
Manufacturers.
dustries.

Facilities to offer
We want more In-

For furtheir particulars, write
Q. T. SUTHERLAND,

Sec. Board of Trade.

HAN UFACTURERS. WHOLFSALERS,
JOBERS, INVESTORtS

PORTAGE LA PRAIRIE
74ANITOBA

Offers exceptional advantages and opportunities for the
profitable employment of furnas IndustrWaly and otherwise.

The MAIN UNES of al thegreat RAILWAY SYSTEMS
of Canada, C. P. R., C. N. R.. G. T. P. and Great Northeria
Intersect.

Free Sites and other Concessions unster con-
ditions for Industriel Purposes

For lllustrated booklet and more specific information.
addres

HERBEPLT W. BAKEIK, Sec'y
T-eoty Thoumami Club and Board of Trade '

Portakg. la Prairie, M aaitolba

Port Arthuar and Fort William I

]RAILWAY PASSENGERS'
ASSURANCE COMPANY

LONDON, ENGLANi>
CAPITAL N1

$5,000,000 P
CLMUMS PAID

$30,000,000 ,
1849. AYJ''J 8UARANTEE.

(MEN'S COL.

i..-',~t" EMPLOYERS LIABILITY.
dl ~ Head Office for Canada:OBAY STREET, Cor. RIC1WONI

TOR014TO
Agents wanted in principal towms of Ontaui

Apply F. Il. Ru3seil, General Manager.

18349

SPR
Fire & Marir

LD

Astae
Surplui
Lonses

KMILIUS lARI VI C.

STOCK EXCRANGU

16 ODNST. 8 PaeI1cus gr.
TOVXOUTO, ONT. WUDONe, neE

STOCKS AND BONDÎ

A4~(M~W.A.02 ROIVAL PARIER~
CCO ROC .CLA@qK
.101E A.M4evoy
GoCofoN ntourEL

p..' l - . qurwr.0

* ~ ~~u4v*w
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Absorbed the INTERCOLONIAL JOURNAL 0F COMMERCE,, 1869;
the 1TRADE 'REVIEW, Montreal,! 1870; and the JOURNAL 0F
COMMERCE, Toronto.
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PkINTING -COMPAN4Y.
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INCOMINGl CAPITAL.

Finance and commerce throughout the Dominion
anticipate a greaier inflow of' British capital than bere-
tofore. This opinion is born of good, reasons. During
the past three or four years particularly the daims of
Canada have been placed abroad ina a good light. Cana-
dian affairs are kecenly watched. Their course is closely
followed on continents other than American. The natural
restait is that capital finds its; way to, our resources.

This expected influx. will likely lbc a diversion from
other channels. For this reason: t ,hc British inivestor
need flot ,seek. The o fferings; go to hirn. At present
many media it through which money from abroad can
help turn our wheels, unclothe our minerai soul and dress
uip our fruit lands. Consequcntîy, other channels may
carry smaller streams of capital on account of Canadian
attractions. Yet it should be possible also to.interest to
ai small extent at least new British capital. H-ad ià fot
1-.een for one or two unfortunate CanadIÎin flotaitions in
London our credit there would have stood even higher
than it now does.

In addition to British corporations an-d individuals:
with large sums of money to, place, the man desiring to
invest the proverbial nest-egg-not properly nested-
-hould lie interested in Canadian offerings. The railroads
ýof Canada have as shareholders individual 'investors 011
many continents. The shares of the Canadian Pacific,
wve believe, are more widely held than those ofany othe
railroad company. Our -financial. institutiqnsý, ha %e inter-
,estedi large sumns of capital.. 13everal companies in course
of formation have brought in English money to.help the
initial stages of promising promotions. ýIn -some cases
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the propoised company bas been suficiently attractive
to induce British capital to buy outright.

, X doubt is there that Canada as an investment
field is one of .the most attractive of the present times.
1t is a nsew country, with ail before it.ý The personality
of most who are guiding its destfinies' is marked with
energy and confidence in their country's future., This
spirit is the birthright of those whose cradles are rocked
in Canada, It is a gift to'others' who -have adopted
Canada as foster mother. Progress bas been enough in
Canada to allow capital to feel comparatively safe here.
Suficient nation building has been accomplished to
banish grave capital risks'exist as in many other court-
tries. The building which remains to lbe done will insure
the obtaining to capital of adequate return.

Canada has cultivated the investor abroad. To some
extent, he has corne to us of bis own accord. 0f recent
years, our invitation bas been more strenuous. Demon-
stration has backed it up. No longer should it be pos.
sible for the fakir to, trade with spurious Canadian goods.
*When ignorance of Canadian conditions was -common,
the unscrupulous magnetized time and again British
money înto dangerous, unremunerative and fraudulent
channels. The legitimate Canadian iravestment is being
shown now in its true colors. The British investor shouId
shortly be ina a position to accurately judge of its value.

Al in this direction has not heen done. The Do-.
minioa and Provincial Goverraments are accomplishing
much to focus tapon our undeveloped resources eéyes
which mean money. A great deal1 remains for accomplish-
ment by our Governrnents, mnunicipalities and indi-
vidually. Capital must feel entirely safe. Take one
instance-tbe bonds of Canadian municipalities. Com-
plaints have been heard here because the British appetite
for our municipal <lebentures; has not been voracious.
The appetite exists. Taquîies frequently come to, this
office from men who think that municipal bonds will
cater exactly to their, monetary, tastes. On the othtr
hand, kn.owledge of these and other investmnents may
well lie enlarged. Mtanicipalities can make it' perfectly



i oo6 THE MONET

clear ïhat the interests of capital are their firgt con-
'sideration.

A representative of a British trust company, on bis
return to England, said that judging fromn the British
.attitude in, regard to Canadian business: "I1 sbould
tbink that at the present time it would flot be of any use
to approacb Britisb investors in regard to interesting
capital in Canada." While we believe tbis opinion is
somnewhat one-sided, the f act remnains that in certain
spberes there is a disinclination to, invest in this country.
Tbat fact. may be attributed partly to the political,
handling of certain financial and other affairs. The
Grand Trunk Pacific enterprise, for instance, was made
to look foolish at election timne. Tbe power question in
OQntario bas been played, battiedore and sbuttlecock
fashion, for many months. In otber words, the interior
working of our economnics has 'not always been such as
to command respect f rom foreign capital. Canada's
commercial and industrial positions are in excellent
sbape. Tbe warnings wbich bave corne from Britain
rnust flot be overlooked.
1, oneBritisb journal bas suggested that investors are
shy of sending money to tbis country because liere

"ýproperty apparently can be conflscated by vote of tbe
Legislature." The legal labyrintti of tbis question will
flot be touched here, but it *deserves tbe serious attention
of our Parliamentary authorities. One or two instances
corne to, mind. In the Province of Quebec in tbe case of
McGarvey* versus'McNally in tbe Supremne Court in june
last, tbe court found that tbe Legislature bad apparently
taken away "wbat bas always been looked upon as one
of the dearest rights of every Britisb subject." Tbe
* dcisioln mea:nt, that a bowing must bc made to the will
of the Legislature, because the Legisiature is omnipotent.

The case of tbe Cobalt Lake Mining Company, in
Ontario, is fresb in memory. It has yet to be settled by
the 'Priîvy Coundil. The legislation in tbis matter bas
been, curious, to say the'least. During the trial' , justice
Riddell remnarked tbat "tbe legisiature witbin its juris-
diction can do anything wbicb is not naturally impos-
sible, and is restrained by nô rule, buman or Divine."
"If it be," be addcd, "tbat the plaintiffs acquire any
rights,-which I arn far from, finding, tbe Legisiature bas
power, to take themn away. " These are, but two in-
stances. Legisiation to treat capital fairly, must be con-
sistent. The law cannot justly give wîth one band and
take withf the otber. If so, capital will remain wbere it
can give and receive in safety.

.Lord Mimner bas pointed out that Canada is learning
to realize that in future the markets ail over tbe world
will compete keenly for surplus capital. Bv virtue of our
resources, tbe position our country occupies at presenit
and tbe place it will take, capital will naturally turn to,
us. it must be fairly magnetized by our Governmnents,
by our financial and commercial înterests, and by our
municipal autborities. To invite it witb soft tongue only-
to deal a bard body blow, is not a policy calculated to,
help build our country. Tbe apparent omnipotence of
Legisiatures tbrougbout the Dominion must be used in
the right direction. Otberwise, this country will witness
nèeded capital being turned into all channels except the
desired.

INTEREST AND SATURDAY NIGHT QUESTIONS.

The opinion of the Canaidian Bankers' Association
that interest by our financial institutions sbould now
be computed half-yearly înstead of four times a year,
1ýrlngs back recol1lections. The Sovereign Bank first
à&%opted the four-times metbod. It was of littie benefit
to depositors, and entailed much extra work upon the
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cated to the principle'that a quarterly 'computation 6ôf
interest was a good thing. In reality it was~ a nuisance.
Now that the one bank favoring this method bas dtisap-
peared, tbe old customn will likely be resumed.

<Tbe question of.banks remnaining'open on Saturday
nîgbts may shoIrtly receive tbe attention of the Canadîin
Bankers' Association. 'ýIf one branceh keeps its doors
open on a certain, evening, competition muakes it inevit-
able that- neigbboring institutions shaîl do likewise. The
questi 'on is wbether or not Saturday evening business is,
necessary. The general belief is tbat it is unnecessary,
If statistical returns were available, it would probably
be found that thé ends do not justify the means. Tbe*
practice reminds us of two competing butchers.
After numerous customer-attracting devices one trades-
mnan established a brass band over bis store; tbe other
followed suit. And it being infra dig for botb orchestras
to play tbe same tune -

<STOCK EXCHANGE INVESTIGATION.

Governor Hughes, of New York, bas announced tbe
appointment of a committee of nine to inquire into the
facts surrounding tbe business of tbe Exchanges in New
York. Tbe committee will consist of bankers, business
men andecconomists,. Tbey wvill suggest "wbat cbanges,
if, any, are advisable in tbe laws of the State bearing
upon spýcuilation in securities and commiodities, or re-
lating to tbe protection of investors, or with regard toý
the instrumentalities or organizations used in deýaling
witb securities andf commodities wbicb are the subject
of speculation. "

Coming at a time wben the artificial appearance of
the Wall Street market is curiously obvious, the. com-
mittee's appointmient evokes interest. Last week, tbe
manipulation of prices was more apparent tban, perbaps,
during any period of the year. It was sougbt to stimu-
late buying. Stocks witb little reputation and no great
rating were raised to bigh levels, fortunately witbout
results satisfactory to, the manipulators. Tbese move-
ments met with opposition by those wbodid not desire
to se prices sent beyond sane levels.

In New York it is stated tbat those responsible for
tbe artificial Wall Street movement last w%,eek have
reigned almost supreme since the days of the panic.
Tbey are said also to bc responisible for tbe rise fol-
lowing Mr. Taft's election. Frequently during the past
twelve moaths, unmistakeable traces of manipulation
bave been observable. The committee appointed to inves-
tigate these and other matters bave a dificult task before
tbem. An irtundation of suggestions fromn friends witbin
a short distance of tbe Stock Excbange will doubtes.s
be their lot. Sucb advice will be pigeonboled according
to wortb.

EDITORIAL NOTES

The Garu Nanak Mining and Trust Company, with
a capital of flfty thousand dollars, is thé Iatest incorpora-
tion in British Columbia. The mines bave not yet been
acquired. Witb our Oriental population wrestling with
the engaging giants of finance, an interpreter will soon
hé a nece.ssity in every provincial secretary s departmnent.

The Edmonton Board of Trade have issued an ex-
cellent calendar for 1909. With typical Western gen-
erosity it is sent out rolled around Albertan pine. Each
wooden roller weighs 1 15-16 ounces. Five hundred
calendars will hé sent broadcast. Thus, 60 35-64 pounds
of Alberta lumber wiIl silently testify tbroughiout thé Do-
minion 1to the resourceful Province's forest wealtb.

At the forthcoming opening of our provincial par-
laments. bonus léoeislation will likelv fiLgure proninently.
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10 ratify grants to varjous prospective industries. Muni-
-cÎpal -authorities must watch that in the heat of compe-
tition they do flot give away what will be regretted in
years to cornte. Tax exemption for a large number of
years is a gift which is open to considerable criticisin.
Undoubtedly industrial captains pit one town or city
.against another solely to squeeze the best municipal
juice from the most easily handled.

Portage-la-Prairie bas received six years' mayorail
service from Mr. Edward Brown, who retired [ront the
position last 'week. At the annual civic meeting bie ex-
haustively reviewed 'the city's financial position. To
'his dlean, straigbtforward administration, Portage-la-
Prairie undoubtedly owes a debt. As a consequence, it
*enjoys excellent credit at home and abroad. The city's
-debentures have been placed upon an enviable footing.
The bidding therefor is invariably extensive and keen.
Mr. Brown may retire feeling assured that bis conduct

ýof the financial affairs of Portage bas been watched with
interest and appreciation by the banking and financial
înterests of Canada.

Despiîte the elastic warning of the Ontario Provin-
ch Secretary's Departmtent, several mining and otber
companies have cornte to grief for non-compliance witb
the Companies Act of that province. Ample time was
allowed for so doing by companies whicb bad not coin-
plied with the law. The most refreshing feature îs the
non-respect which bas been given by the autborities to
-inmes loomning large. Dame justice, with bandage
raised, has a knack of pulling it down wben privileged
folks pass by, but having seen, the harm bas been 'done.
If the provincial secretary conitinues bis good work, the
investor will be in a happier position. At presenit it is
-often impossible to judge whetber or flot a stck or
bond offering has mnent. If the information requirecd by
law is given in mining and other advertisements, that is1
-changed. The timte bas long passed when the Ontario
-wild cat should have been strangled.

*. et ý
In the eyes of English shareholders of tbe Cobalt

Townsite Company, Canadian investmnents are probably
.damned. They beld a meeting in London this week.
Their conviction is unsbaken tbait to want of maniage-
ment in Canada the presenit unsatis5factory state of affairs
is attributable. Tbe consent of the Canadian board that
English directors sbould have efficient representation
it'has been impossible to obtain. The Canadian board,
ýsaid Col. Sir A. E. F. Fitzgeorge at tbe meeting, have
absolutely declined to give the English shareholders any
undertaking or to'facilitate the improvement of existing
-conditionis. These and siîlar incidents do our country's
eredit, harra. One apparent bri ght gleam illumines tbe
Cobalt Townsite darkness. Hamar Greenwood is counsel
for the company. He bas assured the shareholders that
the law is as bonestly administered in Canada as in Eng-
land. Mn. Greenwoo'js influence should be exerted not
mercly as thec Cobalt Townsite counisel, but also to place
Canadian credit in its proper position.

The Panama Canal is one of the few transportation
dishes which have been served up in everv style and with
ail varieties of sauce. President Roosevelt and particular

pressed a firm conviction that tbe last shovelful of
Panama canal soil will be fan distant [rom the last yard
of schiedulcd excavation.

e. t

Mr. Hennieken I-leaton thinks that transoceanic caible
tlAegraphy ks workable at a rate of two cents a word.
He( predicts in the near future penny cables everywhene,
and a vaster t-able business than bias been. Tlîere are
soi practical details and ditheculties connected witb the

buieswbich apparently are forgotten. Durîng the
sumrof 1908, more than $500,000 bias heen paid out

for repaining broken telegrapb cables off the wcst coast
of Ireland alone. The sumi estimated spent this year on
cable repairs and tbe miaintenance of cable repair
steamiers is $3,ooo,ooo. Many cablegramns at two cents
a word would be needed to pay for these-more than
would be brought in by any lowering of tolls. We
remenmben when a reduction in trans-Atlantic cable rates
was made by way of experiment. Tbe resuit was an
inerease in traffic of io per cent. and a falling off in
rce-ipts Of over 40 per cent. In the face of sucb an ex-
perience as this the rat-es werc soon raised again. The
happy and not the drastic mediumi is necessary.

TO INOtJCE BRITISH CAPITAL

To Alberta, Calgary Men Devise a New Sohemne.

In Alberta. as many opportunities exist for the saf e and
profitable inivestînient of money as in any part of the Domin-
ion. Capial is ncded there, and if it docs not flow in that
d.rectioni iust as fast as son e would wish, the reason is flot
far to ceek, investors across the Atlantic desirous of sink-
îng theîr m1oney in the f ar westcrn provinces are thrown very,
mach upon thecir own resources in the obtaining of infor-
mation wiih regard to propositions submitted to themn. Tlo
remiedy this con11dition, a group of prominent Albertans
haveý formed a comnpany known as the Canada West Jnvest-

nint.,Ldý, the directorate of which includes mcan wbo arc
iniaeyacquainted with conditions and opportunities ini

thc rvne The company have engaged the services of
M. 1. V Blaylock, a well-known barrister of Calgany, who
hasi beenl already instrumental in bringing much capital to
the city, and sent him to Etieland to represent themn. Mr.
Blaylock will remain in Egadand on the European Con-
tinent until probably the enid of nex-t yer.le 'is opeflitg
an office in London for the coimpain and will take such steps
as are necessary to let Engli-lh investors know that hie is
pnepared to subinit propositions to them.
WIII Act Merely as Agents.

The company cannot and will uiot be interested in any
propositions which they promote, nor will they recommend
any investirent which they bave not thoroughly examîncd.
Their carnings will arise entircly [rom the< Commissions
they may secure on transactions passing through their
hands. They will not submit any investmnent through their
Britisýh representative until the samne bas been passed by
the Board of Dinectors as being in their judgment sound.
The company do nlot in any sense guarantee investments,
but use their best judgcment to sec thatý nothing but good
investments are submitted tbrougb tbema.

The forms of investment to bc chicflv handled bvthe
company are bonds, municipal bonds and debentunes, timber
limits, coal properties, improved .real estate investients,
mortgages, etc. AIl propositions submitted to.investors will,
as far as possible, bie accompanied by expert reports or
valuations, and by sucb other facts as will civible investors
,r) adequately judge of their mnerits. It is bclieved that by
this mecans a considerable amount of capital [rom Great
Britain will be secured for investment in tbis country, and
that it will bie safely invested so as to brng good neturns.

setusîs or tne Unitedi States, press are engaged in an _________
adjective-flinging controversy regarding the administra- Th hrter of the Giant Gold Mining Company, Lim-

tio ofthi enrmos eterrise. Thé Panama canal bas ited. has been cancelled,
madle millionaires and paupens. It bas torn reputations 1 The capital Of the Dowd Millinçr Company, Limited;to shneds and lias given ristfuls of fame to the deserving has been decreased f romt $500,000 to $250,000.
and ttndeserving both. The administration bas been in The Prudential Trust Company,' Limfited. are seeking

the and ofeverybody [romn the contr:actor to' the iny acorýpor'ation. A.T. Thompson, Ottawa, is.solicitor for the
the andsof pplicants.depa.rtment. Mr. Charles M. Hays, of the Grand Tnunk, Tenipenance lufe assurance companies are no longer newnow adds a new seasorting to the topic. He bias spoken to the romrca pulc hi erwe hear fnr the first

of the canal as a future outlet'for Western Canadian tume of a terruerance fix;e îngurance Company. This is the
whet t th Brtisi mrke. I wold ro baly e wsePacific Coast Fire Insunance Company, of Vafitouven, wbièb*

nOet to iue the .rtswanet. yIt aol tnpobtably bwis wrîting surplus lines iii the Unîted States. It will not1not tO, <l' onte aewya rnpra aid to write intoxicants, saloon i5roperties'or ewe hoe ' inwicb
£iit~ orh meic.Several. authonities bave ex- the sale of liquors is permitted on the premises.
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BANKING &FIb
MERCHANTS' BANK.

Sir Montagu. Allan presented a statement at the annual
meeting of the Merchants Bank on Wednesday which showed
that institution to be in a strong position, although t±hc net
profits, 'amounting to $738,597,, were less than those earned
the previous year. This, as. the president explained, was be-
cau~se conditions had been less favorable than in 1907. The
report shows that interest bearing deposits have grown con-
ziderably, while cail loans which figure at nearly $îî,ooo,-
ooo, have Ïncreased under a slowîng down of trade activity,
the latter yielding a substantiafly iess return than at any
-date for many years balck. After paying the' usual dividend
of 8 per cent. the. directors have disposed of the surplus earn-
îngs by writing down bank premises account $iîoo,ooo, con-
tributing $25,ooo to the officers' pension fund, and carrying,
forward the balance to undivided profits accounit, which has'
now reached the total of $400,997.

Referring to the world-wide stringency of the past year,
the president said that without claiming any, undue pire-
science, the directors had carly indications of the coming
stormn and prepared for something of the kind well in ad-
vance. Their -course through the pressure had thus been
made much easier -and without stress to the -bank's extensive
discounting clientele. Meantime, a clearer financial outlook
had supervenied, and the directors looked from now on to a
graduai revival of general trade, following upon an excel-
lent crop in the North-West and good prices.

Subsequently, the board of directors were re-elected with
the exception of Mr. Bryce J. Allan, who, temporarily replaces
Mr. C. R. Hosmer, resigned. The members are :-President,
Sir H. Montagu Allan; vice-president, Mr. Jonathan Hodg-
son; Mr. Thomas Long, Mr. C. F. Smith, Mr. Hugh A.
Allan, Mr. C. M. Hays, Mr. Alex. Barnet, Mr. F. Orr Lewis,
Mr. Bryce J. Allan.

BANK 0F HOOHÉLADA.

With much rnoney available for lending purposes, saîd
Mr, F. X. St. Charles, president of the Banque d'Hochelaga,ý
ait the annual meeting held on Wednesday, the bank would1
be in a.position during the coming year fu]ly to accoxnmodatei
its customers and render them al] the financial assistance
necessary. ITe referred to the strong position which that
institution continued to hold, and was able to present a very
encouraging report on the past year's operations. Mr. St.
Charles explained that the $1 5o,ooo increase in the reserve
fund put that accolant ait $2,1i50,000, or eqiial to 86 per cent.
of the capital of the bank. The réserve is thus approachillg
the point when it will be equal to'the paid-up capital of
$2,500,000. Deposits for the twelve months show an increase
of over e$4,o00,0oo, while quick available assets amounit Io
$6,8oK0,o9)8, which is equal te 46 per cent. of the bank's total
liabilities. The net earnings for the twelve months are
$381 ,387, or about i Y4 per cent. earned on the paid-up
capital. Thie bank has paid the sura of $2oo,ooo in interest
at the rate of 8 per cent. per annum ; written off banik pre-
in2ses, $1 5,140; added te the pension fund, $5,ooo; and
carried forward te profit and loss account, $31,72-3.

The old board was re-electçd as follows :--Mr. F. X. St.
Charles, .president; Mr, Robert Bickerike, M.P , vice-pre-
sident; the Hon. J. D. Rolland, J. A. Vaillancourt, A. Tur-
cotte, E. H. Lemay, J. M. Wilson, M. J. A. Prendergast,
general managýer; C. A. Giroux, manager.

BANK 0F HAMILTON STATEMENT.

Through the depressed conditions of the past twelve
months, the Bank of Hamilton has thriven well and produces
a stàtement for the twelve rnonths showing net profits of
$36o,308, which is practically 15 per cent. on the outstanding
capital Of $2,472,860 and only $24,400 less than the~ profits of
the previous year. With the $217,950 broiught forward from
the last accounit, and $2,5oo received on premium on new
stock, this makes a total Of $580,758. Ont of this, $247,161
is appropriated for the usual quarterly dividends (te per cent.
in al>), $2,500) 1S adde4 to reserye and $25,000 iS Written Ofi
bank Premises. In addition, a sura of $q.ooo is allotted is
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IANCIAL NEWS.
available assets are $12,647,9D72, against liabilties to the
public of $2l,28q,o2o, a reserve of about 45 per cent. The
total assets are $3_3,61u,837. The annual meeting of the bank
will be held on January 18th.

CLÉAIRIt4O HOUS£ RETURNS.

The f ollowing are the figures for the Canadian Clearing
House for the week ending with December igth, i907, De-
cember ioth, and December 17th, 1908, with percentage, in-
crease or dlecreaseý, over 19)07-

Dec. 19),'07. D ec. i o,'o8.
Montreal .. 828,227,715 $30.015,450
Toronto ... 2_3,415,249 29,088,293
W\inlnip-eg ... 14, 123,o36 19,143,826
11 a îif ax 2,084,581 1,990,943
Hamilton 1,680,038 1,567,602
St. John 1,341,701 1,643,509
Vancouver 3,79.3,542 3,015,211
Victoria* .. 1,1l46,ý396 1,113,461
Queblec . - 2,274,487 2,302,082
Ottawa ... , 1106,7 87 2,o36,054
London . . ' 1,247,784 1,352,561
Edmonton 8S75,972 CWI,559
Calgarv 1,297,577 1,794,944

Total. 461,5 $97,025,555
* Week ended Tuesday.

Dec. 17,'08. Change.
8$33,32s,810o -06.o

27,071,042 +iS.6
16,174094 +14.5
1,928,768 - 7.4
1,62g,37,4 - 3-01
1,219e295 - 9.1
4,619,076 +21-7
t,225,235 +6.8
2,367,048. + 4.06
3,129,757 + 0.7
1)232,367 - 2

859,181 - .9
li,570,720 +21-05

$96,349,657 +y3.8

EXCHANGE RATES.

Monetaxy Times Office,
Friday, ip.iu.

The following prices are %upplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Street, Toronto:

New York Fuinds...................... 1-16 dis,
Sterling-Sixty Days Sight .............. 9 1-16-

Il Demand .. .................. 95
Cable Transfers .. ............ ...... 9 9-16
Rates in New York .......... ..........
Sterling-Sixty Days Sight .............. 4.85

< 9 Demand . .. . . ........... ... 4.869!i
Cail Money in Toronito ................. 4ý-5
CalI Money in Neow York............... 2 -3

Bank of England Rate ........... ..... 2Y

Open Market Discount Rate in London
for Short Bills.................... 26

RECORD TRADE RETURNS.

The trade and navigation returns for the twelve monihs
ended Dec. 3ist are the largest in the history of Canada.
Chief among the figures are the following:
Total experts .. .......................... $280,006,606.
Total imports. .. ......................... 370,786,525
Entered for consumption .. .................. 358,428,010,
>Duty Collected.... .......................... 58,33 1,074.

Nearly one-haîf cf the total of homne produce exported
cornes wvithin ýhe two classifications of animais andi their
produce, and agricultural products. The details are:
Produce of mines. ........................... 839,177,l133.
Produce cf fisheries. ................ ........... î3,867,368
Produce of forests. .......................... 44,170,470

Animais and produce ........................... 55,101,26<>

Atzricultural piroducts .. ....................... 66,069,939
Manufactures. . ............................ 28,507,124
Miscellaneous ................................. 67,674

Total ................................ $4,6,6

Coin and hi4lion exported tcotalled $16,637,654; while
the value of foreigit produite exported tlxrough Canadian
ports was $16,407,984. Great Br4ýain takes the greatest
amount, wi!h -the United States second. Tlhe distributiot,



SDIVIDEN-D NOTICES

The British MoiaeLoan Co. ofOntario
DIVIDEND NO. 61

Notice la hereby given tIsat a dîidend at thse rate o! S per
eent. pr annum, on the Paid Up Capital Stock of tbis Compa~ny,
for tie ai er nding thse 3ist Dec., instant, bas ti% is ay been
declared, and tIsât the sane ia payable ai the office of the cotnpany. in
the City o! Strafford, on and afier Satturday. thd 2nd Day of
january cexi.

The transiter books will be closed front thse i6tI to thse 3151 însi,
inclusive. By order of tise Board.

Strafford, December 7, 1908.
WM. BUCKINGHAM, Manager.

Tlhe Canada Landed and National
lnvestment Co., Limited

DIWIDEND ire, 95
Notice is hereby gîven that a dividend of THE E AND Ai HALF

PER CEINT., (belng at tlhe rate of Seven Per Cent. per anni) on
the l'a d.up Capital Stock of ibis Company hias been declared lor tha
current hali-ear. and that ithe 3aie wîii be payiAble at the office of
the Company on and alter the

SECOND DAY 0F JANLIARY, 1909
The Transier Books wli be closed (tomn the 1tih tO the 31st days

oi December, both daya inclusive.

By order of thse Board,

Toronto, 25th November, 1908,

EDWARD SAUNDERS,
Manager.

- a arn a a i

United Empire Bani 0 Canada
DgiilIDEOive. 1.

Notice îs bereby given tisai a Dividend o! QýNE FER CENT for
thse current quarter, being at te rate o! Four per cent per annuns,
upon the I'aîd-up Lapitii. Stock of ibis lý,ank, bas ibis day been
ceclared, sud ihat thct saine wïll be payable at thse Bank and is
Bincht!s, on and alter the 2tnd day of January next, t0 Sisarebolders
oi rtcord ai tisa close oi biusiness on the 31st day'ai Deceniber next.

Thse Transfer Books will bu closait frons thp 17 th ta tise 3151 day
of December nexi, buts dia)a inclusive.

The Annuel Gen..ral Meeting o! Sisareisolders wiIllh be li ai tise
Banking House of the Instiiutiou, on Wt dnesday, 2oth January next.

The chair te ha taken ai noon.

iiy ortlar of the Board,

Toronto, î4 th November, 1908.
GE0. REID, General Manager.

The Canadian Bank of Commerce
ANNUAL MEETING

LI'Le Annoai General Ifeeting of the Shareholders or
the J3ank for the i. lectiun of liiectors and for othtr busi-
nitss wil be ld( at tie Banking House in Toronto on

Tusathe î2th ùay of january next. Thse chair wiIl
be taktn at twelve o'clock noon.

I3'y order of the~ Board.

ALEXANDER LAIRD,
General Manager.

TH1E ML 1IK1<01 -11 1 AN4 I$AI'K 1 lorontO, 30th rNovember, il908.

..Notice is herel y given that a dividiend of îwo per cent. for
tIse quarter ending L>ec*mber 31-t nexi (being ai ibe rate of eight
per cent. par annutn) on thse Capital S!, cii oftihns lank, ha. been
.decla1re, and tisai the same will b. payable ai thse Hiead Office and!
Branches o! tIe Bank ou~ and siter the îiid day oi january n- xi.

Tise Transfer docks will bc clued irons the I7tb to the jist
December, inclusive.

Thse Annual General Meeting of thse Sisarcholders for tile
Election of Directars and thse transaction of other busbiness ý&ilI ha
held ai tise Head Office o! thse Bank in Toronto, on Tuesday, january
2ý6th. 1ffl, at 12 q'ciock snon.

By order o! thse Iloare,

Toronto, Nov. 171tb, 1908&

W. D. ROSS.
GeneraI Manager.

IN 71HE MATTER Of 7111 JOINT S8700K COMPANIES
WINDINC UP A0T, AND IN- THE! MATTER CF THE!
COLLINGWOOD FURNITIJRE C 1OMPANY, LTO.

Under thse powers which have been conferred, thse Liqui-
'dators o! thse Collingwood Furniture Company, Limited,
wi11 offer for sale by public auction, at thse Grand Central
Hotel in thse Town of Collingwood on Tuesday, thse Twenty-
second day of December, igo8, at two o'dlock in thse after-
noon, thse buildings, plant and machinery, stock manufac-
tured anud unrnanufactured and office furniture of the Col-
lingwood Furnjture Comspany, Limited, and also tIse.unex-
,Pired Portion o! thse lease granted by thse Town o! Colling-
wood to thse sait! Company of thse proPerty at the foot of
MaPle Street, upon which thse said buildings are erected,
anid all other property belonging to thse said Company.

Thse whole will b. soIt! en bloc ta the highest hidder,
Subject to a mortguge to thse Municipal Corporation of thse
town Of Collingwood for twenty-five thousant! dollars and in-
terest.,

Terns of, sale. io% o! the purchase money ln cash at
thse tinle of sale and thse balanice within ici days thereafter.

For further particulars apply to
D. G. Cooper,

RoetCollingwood, Ont.
RoetJ. Scott,

Collixigwood, Ont.
John Bir'nle, Solicitot for Liquidatorg. Lîicûators.

SUN AND HASTINGS SAVINGS
AN 0

LOAN COMPANY 0F ONTARIO
DIVIDEND NUO. 24

Notice Is hereby given tIsai a hall yearly dîvidend ai ths.rate o! Six
per cent. per abnni upon the Paid up Capital Stock cit tibis Company
bas been declaied for the current hait yeare eud ig Decernber31st, TIhe
Saine wii1 bu pay able on and afier Saturday, january îiid, 1909.

J3y order of the Board,
W. PlýlEBETON PAGE,

Toronto, Dec. x4tb, 1908. Manager.

The Imperial Trusts Co. of Canada
'Notice, is hccygiven that a dividend o)f tiree per cent.

oi the pa:id-up) capital stock of this company has been do-
cLaredl for ihe half-yeýar pnding December .3ist, iqo(i8 (beilig
at the, rate of six per cent. per annuil), and that thle saine
wýiIl be payable on the 2nd day of january, itoq,.

'l'le transfer books will be closed froin the I 5th. to thec
3i st of Dcember, both days inclusive.

Dy order of the dire-ctors.

ERNEST S. BALL,

Toronto, December 8th, 1908. Mngr

Here art thie Unitedl States football casiualties for eîght
years pasi. The figuires are, ini order, year, death, injured:-
1901, 7, 74; 1902, 15, li6;, 1903, 14, 63; 1904, 14, <296;
1905, 124,.200- 190(), 14. 16o; 19017, 15, 166; 1908, ID,' 27i.

Tb, Manufectu rsr
WANTED--- Agencies wanted by a Manufacturers'
Agent about tc, open an office in Vancouver.

Write to BOX 17, MONETARY TIMES.

Deceinber ig, igo8. THE N10NETARY TIMES 1 cioq
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IN ACCOUNTANCY CIRCLES.

PUBLIC ACCOUNTANCY.

In our issue of October î7th, we recorded the visit te
Canada of the President and Vice-President cf the Society
of Incorporated Accountants and Auditors (Eng.>. The De-
cember nunaber of the~ "Incorporated Accountants' journal"
contains the fol]lowing professional note: "Atthe invita-
tion of thc profession ih Canada, the President and Vice-
President left the United States for a tour in the Dominion.
The proceedings at the dinner given in their honor by the
Canadian Branch of the Incorporated Society (Eng.> at the
Toronto Club we are able te report at lengrh, together with
particulars cf the programme arranged and carried out by
the members of the respective bodies of chartered accoun-
tants in the Dominion. Mr. Price and Mr. Green were
brought into touch wîth the Prime Minister and Cabinet of
the province, the Mayor and Corporation-who gave a lun-,
cheoti in the visitors' honor- and leading members of the
(accounting) profession in the Dominion.. Incorporated
accountants will be greatly gratified te read of the cordial
welcome given, and of the esteem in which the Society is
held by the proft ssion in the great and important country.

ACCOUNTANT'S ASSOCIATION ORCANIZEU.

Mon Accountrmg for Big Corporationts HoId Inauguaral
Meeting at Montreal.«

To unite fraternally and socially for mutual
benefit those .engaged in accountîng and office work,
who are eligible.

To promote among its members the study of the
science of acceunts, the knowledge of the principles
of credits and commercial law, the science of fin-
ance, applied economics, and other subjects cf prac-
tical value, and te enceurage the interchange cf
ideas, and experiences by the rcading cf original
papers, discussions, »debates and lectures, and by
any other means calculated te arcuse nterest and
cause research.

To cstablish and maintain a library consistent
with these o~bjects.
These are. the objccts of the Canadian Accountant's As-

sociation which has just been launched at Montreal.

These are ElIgiblo for Memnbershlp.
The .men connected with this Asgsociation are cemp-

trollers, auditors, accountants and those engagedi in ac-
ceunting work, of the largest corporations in Canada. They
are not men who make it their business te audit nubliclY
tic books or affairs of corporations.

1The gevemfiment of the Association is vested in a presi-
dent, vice-president, secretary, treasurer, directorate and
audit committee of two members. Membership is divided
into twro classes:- Associate and Certifled.

-Any jeron engaged in any feorrm of acceunting work
is eligible 'for associate membershîp, if approved by the
membership committee, as provided for in the constitution.
Certified membership is open te associate members, in good
standing, who shaîl, at an examination te bie held annually,
or aTt such other time as may bie considered advisable by
the directorate, give satisfactery evidence cf knuwledge and
ability. .Monthly meetings of the Association arc te bie he]d
for a discussion cf papers on accounting and an annual con-
vention will be beld thc second Friday cf june.
Cormltees to bo Appolntod.

Tic Directomate will appoint fromi thc members thc fol-
lowinik standing committees: Membhersiip, House, Employ-
ment, Lecture, Library, Press, Advisory, ýDistrict or Lo-
cal, Examination.

Local or district committees will bie flrst appointed by
tic directorate in lecalities cutsidc of Montreal wherc tic
membership of tic Association will warrant separate meet-
ings bcing held. Thc chairman of ecd local or district
committee will be, ex officie, a mrember of tic board cf'di-
rectors. Tiese committees will conduct tic aiffairs cf tic
association in ticir respective districts in accordance with
-tic by-laws, but will be subject te special rules or regula-
tiens made for ticir government from timne te time by tic
directorate. Se f ar as is practicahle, alI local or district
committçes wiIl hcild their regular meetings on tic satue
evenings as the geucral monthly meetings ield in Montreal
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MUNICIPAL AUDITINO.

At the dinner given at the Toronto Club in November;
by the Canadian Brandi of the Society of lncorporated Ac--
countants and Auditors (Eng.) to the delegates of the par-
ent society visiting Canada, Mr. Morley Wickett in a speech.
deait wîth the work of the accountant in relation te muni-
cipalities. The English accountancy journals report him as,
stating that whereas in the United Kingdom the standardi-
sation of municipal accounts had,.made great progress, and
experts by the preparation of statistical tables had rendered.
possible a comparison under dctailed heads of the expendi-
ture of one municipality with another, ne such work had
yet been done within the Dominion, and it was work of a
kîind hie seri usly coxnmended te the cousideration of the
professional accountant.

At the present time in Canada there was no statistician
of the first ranik engaged in digestirtg the accounts of muni-
cipalities, But, as in the Dominion, so in England, aIl is
flot weIl in this best of municipal worlds. 'Statutory rules
of no service in modern days remain to hamper progress,
and among thein the "elective auditor." This individual,
brought into active work by the votes of the ratepayers or
those who are sufficiently interested te vote, is oftentimes
incapable through lack Of training or knowledge of accounits.
He has an axe of sonne kind te grind or wýishes te secure
publicity for some ulterior reason, and the brief netoriety cf
a public centest supplies the means and the electiýn the op-
portunity. The boroughs desirous of efficient auditing of
their accounts have dliscovered it is per-missible te counteracr
the evils of the public elective farce by appeinting a profes-
sionalaccountant or firm of accountants te audit, and te re.
duce the remuneration of the statutory elective auditors up-
on the grounds that their duties have become nominal.
Meanwhile with the slowness of ]egislative changes in Eng-
land the elective auditor remnains to worry the minds cf pro-
fessional accountants and municipal reforms.

One of our English contemporaries commenting in such
a case complains cf the extra fees drawn by the elective ce-
auditors-one cf whom is anything except an acceunitant.
It asks plaintively what are the duties of tic elective auditors
to-day? Have they té audit the accounitsý cf the professional
auditors or are they elected to meet thc requ irements cf
ridiculous municipal laws ? However, with the force of
public opinion moulded by an antagonistic press, the elec-
tive auditor will soon become one of the numerous munici-
pal functîonariès in England with an interesting but obsolete
niche in the history'of municipal reform.,

UNITED 'STATES BANKING IN 1908.

Records Reffect Monetary Crisis of Previous Autumn-
How Credit Suffered.

The history of the financial disturbance cf the autuma
Of 1907 is reteld, se far as it affected the United States, in
the report of the United States Comptroller of the Currency
tor this year. One striking indication cf the severity of the
crisîs and its influence upon the trade of the country is the
fact that between Aug. 22nd and Dec, 3rd, 1907, the volume
of boans and discounts were reduced to the extent of $93,-
246,874, standing on the latter date at $4,5 85,337,o95. There
,was a reduction of $ 46,943,371 in the amount due from
baniks and bankers, $21,422,472 in sPecie, jand $19,416,,324
in legal tenders. The liabilities of the banks on account cf
individual deposits declined from $4,319,035,403 tO ?4,176,-
873,717 or $142,161,685; and the liabilities te ether banks
decreased te the extent cf $207,607,182.

The only mnaterial increase in resources was in the itemn
cf United States bonds deposited as security for circulation,
the increase bcing $62,051,920.

A further decrease cf $163,000,000 in the volume cf loans
and discounts occurred between Dec. 3rd and Feb. i4th. By
May, confidence was beginning te be restored and the period
of extreme caution had passed. Thus, by the 14th of that
month, the amount of boans and dliscounts hac! risen by
$ îo6,ooo,oeo, and by the mniddle of July by anotlier $87,-
000,00o. On Sept. 23rd, loans and discounts reached the
highest amounit in thc history cf the American banking
system, standing at $4,750,612,731.
Suspensions tnvolved No Loue.

It is interesting te recaîl the fact that in the few weelcs
following the so-called currenicy famine, three national
banks, eigit State baniks and four trust companies locatéd

I For Sale or to LotI
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in the City of New York failed or suspcnded wîth Iagg,,re- Ilnu r au. uigPlant. The first dufunce is
gatle liabilities to depositors and other creditors of 1b1u ihl],th bill ut(x'l n• is illu-gal by, ra of the non-
$ i Ilo,ooo, ooo. 0f these one of the national banks ru 1nduitainu h uuiu ,o1an hwu, aind the bank
business, the second has paid ifs creditors ia full, %ile the had nflt uj that i in iio nu butte plosition than the extra
third has paid 95 per cent., and within the necar futuire creýdi- prvnilcipn h uuld not Jiave sued themselves.
tors will bc paîd in full. Ail of the State banks reuerred to i1h u n uu t1:c lae tu the l>ank's own position under
have resunied business with one exception. in ii athetrjruitaI d inut. Tlheu action xtîll corne fur
depositors have been paid in full by a trust comnilv: hliIl ti;lj ',hoîtlv.
took over the business. Three of the four trust cipnu
have resumud, and provision bas beun miade fori fiei I>.ý UNsTiTruTE OF ACTUARIES.
ment of claims of the credîtors of the cumpan>\ îic i,!
nnt redeîn. 

II,ý i 1ýwhsiueoThe acu teness of the panic was early relicuvud b\ th h onti fIu nttt t tiaw alluc
addition of over $5o0,ooo,ooo to the currency ruedilini in <~ suisu u liu nhranilset to buc dehýivud at
culation, imports of gold during Novumuber an-id Duihur xîulIn ILii, udo th, hiadurtrsu thelîi( sti-
amountîng to $îoo,ooo,oo>o. Theb stock uof lslu noItt yM.joip uî,IA 'Iblut turcs wîl bu fue
legal tender decreased betweuni August and l)cnbrî ualmmbr ttuIsîuuIel~,Ascauand
nearly $41,ooo,Ooo, but as in) the case of boans_ ;iid dîI suut ii I b eddîigii mnb tlu ue

,counts, a new record wvas reche-i(d bv Setjnd nta Juay ~bur d Maruh sSoaspsilatr
d. e the cash holdings bad increased b\ 2770uu h h'otIimnu h uis u i ots~ilb olse
actu,îl amount being $U68,42!4,o70, Wlî1ich is tht,' îý,rg sti hu 1om',a cibuks st bu i, .1a!v for the exaii
amount of lawful moneyv ever rupIorted b\' tht' natïinal bnsntosi 90
as being hehd in their tIlls and vaults. A (,au t tht' firsî seen ý l(tre' has ben p)ublished,
Depoults and Cireulation, anIfrm ýaî mm,îrug top 01h ii \wutild appuar as

îhoug \1r. Boi prp'stu o Iv t hissuje in aThe following figures give the aggregate resourcs ofct rh 'v aî rtrsigiiale.S eu b to'peCS
the national banks at various dates: ae
December 3rd, 907 . ....... ............... $85ooouo tngm tteiaku rgad t ptilrfru sl
February 141h, 1907............................, 400ooooisuuttu î h'(uuuut:letàmu' nhkn
May i4th, 1907 ............................. 8

5_ ,>2(î tienion uli Uýs PW iemt Iisor tth k ut Vil
july i5th, 1907............................ 174o4,olad5tC 8; The ~~el ttie t lhe ia Rate;ý
September 23rd, 1907.......................97~(l45TeNtuîm )bisoiî uddsrpino soînu of

Note circulation did nul suifer until Mayv T)i'h iIi1(lntI thu lo.îus I orlDbs tt i tite Kigo;stockEx
increases steadily through thie wïntur, ben vr$î7~o- bueSut unities Coletlin .1ild 'lh il-cuiîs ReatI'
oa on February I4th. Th1ree montbis Ilatr, outstandlI).g j'_ ig thti uilt licl oe~' x aîu n iiveýsments.
sues had declined t0 $6i4,ooo,ooO andI by thie idîuot lyl
to $613,6moo,ooo, with practicahly no changi btwen ha
date and September 23rd. The risc end 1;faîl of dpot wa8ANKINC NEW;j ANDE NOTES.
as follows:
December 3rd........ ................... 8,,oo 'l' Fourt E rie Riilmsay oman will hold its 'annual
February i.4th............. .................. 4,ooo iuligu udva otFi'
May l4th .. ................................ 432t5 7 9  A respion o! dIl ivi d in the spring is rumored in
July 51h . ................................. 41'37 415io D i nuto wîth Nov Stotlia ýSteL'C.
September 23rd. ....................... ,4, Iw Thu ('anadI ian Bak ('tomec in Vaýncouver will oc-
Banks Eayned CoodI Profits. cuy t 5 iilew b>uildIing. un thet -,]t insýtanTt.

Despîte the adverse conditions, the national balnks haid Itis rxîîeuîe t ancwu issue utU ada Pacilic Ra;il
a prosperous year, earning on an average dividecnds tiý~ ofstt w ýj II emaIe fre hlng i par if) the oltI sha:re-
pur cent. The average for tirîty-nine is only S-.84 pur cent. biioîis.
The number of national banks is 6,7,their agreae n Il. 1_E ns manragier of the' Ferxie branch
authorized capital stock beînig necarly ,oo. LonKtti (aainBtik utCmiR. a entrnfr
and discouncs, United States Bonds antI lawful mnonuy rep- Annpg
rescritapproxinarelY 70 per -111- utt"r grgae r An iuein toio f bodsu the. Briitisb Columrbia

soresisd, rupese-e piue)(týi,, iflwy amuningili tu£So, Ii vertised ini the
by capital, surpis a"u a.r nts.ïc inldividual duosts Tht Pri-, uf that tv
relation of these itemns basý (huu Ilut hightly durîng tht'% Ii Il is eore that coulnturtuit notes of the Bank of
past fine years. Loans .iîi:d uîcunts repjreseîîî abut ý, Monrl uti )h fi -ola dcininlation are- iii circulation
per cent, United States boud(!- 7.zl prcent. andi hawfuil aiMotra. he ' eaily etet by lthe fact that the
mnoney, 9.5 per cent. The reîa;mv propotioni of citl&. ubrngis in bakinstead tf red.

10 individual deposits hast Octobernai a u, llows: ilnu w thtushreholdu(irs at irecor of the MîlnnehI.iaa
Capial oiindvidul dpusts %ý 1ý -ý4-)4-Miingý .171d smnehing4 Co. cati conr n0 trmis, lion. W. J.

Capital to lon, ivda deoit $.t lannai, Proviniaul S.cretary o!f Onaio ill probabhy adI-
Capital to aggregate resources $i t $<.8o. miinister or disposec of the' property in theý interests of the
Capital and surplus and other profits to individual de- formeur.

positS, $1, toi *2.1f9. OnIy aibout unef bundredt ouI t sif huindred( credi
Specie and legal tender to individual deposits $i to *5.24 i(tor utf fie Green Wýarlock estate attendled the itustee's
The, stock of moneyv iii the United States'on july ist office i Victoria, B. C. intendling to rceive the dividend

was reported at $3,378,800,000, wbich is $z63,2oo,ooo more wbhich had hendeclared. This would seeni 10 indicate
than ait the corresponding date the previotis year. Of the that moniey i-s plentiful in the city.

tota amunt îoo8 as eldin te Teasry s aset, 4.34 Mr. W. T. H1ill bas been plac'ed in charge o! the branch
pIer cent.. was in reporting banks; and 49.58 pe.r cent else- o h'hm ai nLnoOti ucsin( r
where. ' The amount o! money 'in circulation ecuieof FF. Kart.il, ie mnaver, who has left the service of the
coin and other money in the Treasury, but including mnoney batik. 'Mr. A. WV. Ilart, accountant o! the Churcit Street
in reporting banks, is $3,038,ooo, or a per capita o t office- o! tht' bank in Toronto, succeeds Mr. Hill as accoun-'
$34.72, as against *32.22 Iin 907.00l tant in thie Lndoin office.

907. The Sovereign Baik bas won an action against John-ionldc. a c-ti dener o! Stouffville.. Ont., on a $400
deadnote, which was also signed by Mrs, McDonaltI.

BANK ACTION; CURIOUS DEFENCIE. Defenidant testified that hie gave the note 'merely as a ru-
newal and that it wvas ney-er discounted. He thought' thereAn urnusual point is contained in the defence to lthe ac- wasi, soweî,(,hing wvrong witb bis account. The judge agreed

tion Of the ImnperÎal' Bank of Canada versus Brooks, that that il .%ai a queer cast. and gave judgment agiainst Mc-althougit the Imperial Bank is a chartered barik of the Do- Donald but not against bis wife,,
mninion Of Canada, it is flot licen-rsed or regristered witbin An imponrtant judg'n'ent relatîng tri flic transfer o! stockthe Province and therefore cornes within the pro)hib)ition uf bas been e'iven in London, England in the case o! Austinthe Britisht Columbia act. lThe Case was referred lu tbis vs. the Canadian Pacifit' Railwav Co,' The question at isue
morninq' on a chamber application, and thouzh il was flot was the' validilv o! tille to registered shares in Canadian
arguIed, lthe defence contends tbat the case is in line with and Urited Stitesý comnanies represented.bv certificates bav-lte recent decis;ions Of the full court on. te inability of inz endorsed thereon thbe usual blank trainsfer and power o!extra Provincial coinnanies to do business, or sue in Ibis attorney sig-ned bv tht'reizistered holder, and whetber deliverv
Province wiîhout beinz licensed. The Imuerial Batik iii su- of Fî'ch documents anparenîly in order onâve 10 a bona fideing Brooks n an acceritance lin favor of flice Komnick Sand- purcbaser a P-ood tille to tht' share%. Tudo'îment was n a
storneanyZ Bric MahnrvCm>n hc is, an Ontario V-or r! defendlintq. aTii the case been decided otherwîse.comanynotreistered here. A bill ofý exchaize. was gi.vei the whAie ticýhiierv of biusnmss in shares of Ibis descriptionhere in pursuance of an agreement contemplating the erec- w 1ould have been disorganized.

Decemb-er 49, igo8. loir
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IMONEY AND MUNICIPALITIES.
EDMONTON'S FINANCES.

Firet Annuel Report of Progressive City Goem FuIIy Inte
Debentures Situation.

The first annual report of the City of Edmonton for the
eleven months ended October 3îst,, î9o, thoroughly justi-
fies the civic motto, "Industry, Energy, Enterprise." The
revenue and expenditure account shows a surplus of $12,841.
The tax luvy which was -for a period of thirteen months to
December 315it, City-Auditor C.. L. Richardson says cannot
be considered sufficient to cover the expenditure of it
months of November and December. The deficieýncy is to a
considerale extejnt, accountetl for by rnh5celaneous expendi-
ture, aînounting tu $ 10,323. Tebalance, M.Rcado
thiniks, seems to be a matter of under-estirnating the re-
quirernents of the year.

The civic balance sheet shows that'the surn of $473,924
is required te, cover the expenditure of schernes in excess
of debentures iss4îed, On the other hand, the counicil bas in
hand unexpended debenture funds earmarked for -other
scheines totalhing $ 160,987. The constantly recurring def.
icit of the Exhibition Association, says the city auditor, for
which the .Council bias in the past made itself liable, sug-
gçsts the need of inquiry with a view to preventing:,further
loss. The balance sheet shows cash on hand and ini bank
of 851,566. Under assets the following unexpended debes-
turefuinds appear., Cents are ornitted:
Grand Trunk Pacific Bonus .................... $ ioo,ooo
Citv Yard buildings ............. ............... 3,M0G. T. P. Right of way ................. ........ 26,726
Incinerator............-. ... ............... 3,124
Market site ......................... ...... 9321,
Road and ditching nxachinery...............2,081
Scavenging Equipment .......................... 7500
Isolation Hospital . ........ ................. 120
Water sygtern.............................. 8,2088

Total .... «... .. .... $16o,.87
T 'he followixng assets are unprovided for by debentures:

Electric light and power system, $33,753; street railway,
,$173,963; telephone systemn, *85,130;- debenture deficits,
839,932; exhibition buildings, $7,972; fire -halls and appli-
ances, $7,026;, Street opening, Fraser's Flats, $3,000; local
improvernents, 1907-1908 cernent walks 84,3,862 ; plaulc
walks ýand cronssinigs, 8$3e,083; grading, 43,202; boulevards,
$9,647 ; street paving, $ 16,(»7; sewer system, $1,3,3 5!1; total
$473,Ç924. ,:

The assets provided for b>' debenture issues, less de-
preciation, written to surplus assets account, are as follows '
Alberta College, land expropriation, $2,000;, bridge bonus,
$15,00; civic buildings, $îo,62o; cernent walks, $1§,911;
cit>' yard buildings, 85,053; debenture sale deficits $74,012;
electric light and power systern, $283,641 ;, -exhibition
grounids, $6o,ooo; fire buildings, appliances (inc. No. 1
hall), $28,942; fire hall No. i, real estate, $5,ooo; fire'hatlls,
NOS. 2 and 3, $39,166; gravel pit and nuisance ground,
86,62_3; G. T. P. right of way, $48,273; ýisolation'hospital,
$28,O4ý; incinerator, 841,875; Jasper avenue extension,
$6-.4oo; market site, $24,878, power bouse site - new),
$26,ooo; parles, $46,ooc-, planle walks, $540tailway bo-
nus, $24,ooo; roads andI ditching machiner', $12,421!; seweT
syStem, $490,566; street improvements, 83,876; street rail-
way, $14(),542; street paving, $îîî.îo6; street expropria-
tion, 84,000o; telephone system. 1039;water systemn,
$473,743; woolen mil] bonus, $8325; local improvement.
special assessment, $465,027;1 total, $.3,674,241.

The following is a list of the general debt debentures
i.ssued, less redeerned to date, Oct. -315t, 1908 t

Purpose of
Debenture.

Payable at End of Termî

Fire Hall, etc. ....

Fire Hall, Imp. & Tramwa

Street Intp.......

Bridgze Bonus ...........

Mill Site. ..............
Land for. Street Ixp ..

Annuel Payments.

Street Irnprqvernents

Market Site. ............
Woolen Mill Bonus

Elec. Light and Power
Elec. Light and Power.
Sewer Systern ........ .
Sewer Sy5tern.........
Bonus C,. .....

At End of Torni

Waterworks

Elec. Ligbt
Waterworks
Waterworks

Power
Sewer

1:

Gravel Pit etc .. ........
City' Hall & Hospital ...
Jasper Avenue...........
Telephone System ........

Anrnual Pay ,mente.

Bonus G. T. P. .........
Cernent Sidýewalks .......
'Markçet Site ......
lmp 'Light, Heat &i P~ower.
Isolation Hospital .. .....
Street Improvement .s

Fire' Hall etc. ...... -......
Land purchase. .........
RoatI Machinery ..........
Telephone System....
Isolation Hospital ----
G, T. P. right-of-way ..
Sewers, 1905 ..............
Waterworks, 1905.......

Fair Grounds ..........
Incinerator & Lands ...
Paving Streets.........
Stieet Railway.........

At End of Terni.
Scavengzing Equip't.
Fire Hall and ,4larm ...

Elec. Liglt andPower..
Isolation~ Hospital....
Decfic;it Street Exprop ...

Date of Time Principal
Debenture years.

1893
Jul>' i

1894
y Sept 30

18o5

*Sept. 2
1897

*May 6

*Feb). i
April i

190a
june i

1901

Jul>':
1904

*Nov. t5
Nov. 15

Nov. 15
Nov. 15

1904-,05
Nov. 7
May' 26

1904
jul>' 1
Aug. 8
Nov. 7

1()05

Ma' 2~6

Aug. io
Dec. 28
DeC 28
Dec. 28

igo6
Oct. i
Oct.i
Oct. i
Oct. i
Oct

20 15)000

20 5,664

20 3, 630

30 
2

5jOOO

10 68
20 2,725

10 y ,944

20 3,01 5
20 376

20 27,000
20 22,500

40 34,944
40 24,267

3734 ,....

20 50,000

40 25,000
.. 301000

39 . . .

15 8o,ooo~
20 11,800
20 8,000
15 27,000

40 iy8,089
20 7,478
20 28',044
20 14,022

10 2,917
10 2,083
10 5,418
40 ~45,I2I
10 '10,002

40 63,758
20 10,750

40 71,566
40 26,325
40 57,177

40 50,43Q
20 43,565
20 1 T7,142
40 48,542

10 22,000
Io 16, ooo
30 235,00
20. 120,000
20 10,000

4,000

DEBENTURES OFF

)Ived Lintil Amount of IssuIe
n. 5th 5700 5~oo per cent.
ýc 3.th1 { 5o,ooo 6 per cént.

25.0 5 ,ooPer cent.
Ib ~st i î5,ooo 0 per cent.

_O.LI j 445,000.4 per cent.

Town
-ham

THE, MUNET.APLY T1MIýS Volurne 4ýJ012
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BONDS FOR JANUARY OEIVERY
Investors desiring to taire advantage of the

present favorable rates may have de-
liveî y deferred over the turn of

the ,year ini anticipation of
january dividends.

OUR NEW LIST
Gîing particulars of many debirable Issues

FURNISMEO ON REQULST

Wood, Gundy & Cos
TO RO NTO

PI',

Purpose of Date of Time Principal Ratev
Debenture. Debenture years.

Local Improvements.....Oct. i 30 5,000 5
Debenture Deficit .................. 27,5165
Site, Power House.....Oct. i 40 26,000 5
>Waterworks Extension. .. Oct. i 40 117,000. .. .

Oct. i 40 15,854 5
Sewer Exten., i906-o7. . Oct. 1 40 210,S7 5

Sielewalks.........April 1 JO5000 5
Efec. Light and Power . April i 20 (6u,o00) 5
Isolation Hospital. ......... April i 2o 5,000) 5
Street Paving .......... ~ April i 2o0 6 ' ,ooo 5
Debenture Deficit..........April 1 30 49),000 5
Fire Appliances &r,.. ....... April i 3o 20,000ý 5
9treet Railway ........... April 1 40 3000 5
Telephole .. .......... .. Xpril i 40 40,000 5
Waterworks .. ........... Aprîl 1 40 2-00,000 5
Sewer System ........ _...April 1 40 200,000) 5

Ali the above debentures arc payable at Edmonton 4!x-
cept the scaveilging equipinent issue (Oct. ist, 1907> and l
the issues following, which are payable at London, England.

The following is a list of special çlebenitures issued less,
redeemed to date, 31 st' October, îgo8 -
Date of debenture. Time. H ow payabWe Principal.

outstalKlifg.
October lit i900 9 years At end of terni. 8 960i

April 15, 1901 8 cg " 15

April x6x i902 8 tg,359e
June l, 1903 8 et 5, 58i1
june i, 1905 8 41 1512()4

October 31, 1904 40 et Annual Paym'ts 34,715
November 1, 1905S 40 " 12,699g
N<ivember i, 1905 8 " At end of terra. 16,370
November i, 1905 20 et: 7.39
October i, 1906 8 et t 21,761
October it, 1906 20 494 20,512

October i1, 1t906 40 ""38,084

Ociober i1, 1907 8 " 19,712
October i , 1907 20 " " 43,799)
October i , M907 40. te 17,733

September l1, 1907, 8 ett 22,563
April j, 1908 40 ci" 7 7, I!8

Aýptil 1, 1908 40 " " 156,567

$507,235

THE f
SEMSONS GREETINOSI To our friends and businssj

associates we cordially ex-5

tend best wishes for a5

MERRY CHRISTMAS

WM. Ce BRENT
I

I

Toriolto

WE WILL T AK E

Short Tern Bonds
IN EXCHANGE FOR

Long Termn Securities
WE HAVE SOME VERY
ATTRACTIVE OFFERINGS
WRITE FOR PARTICULARS

W.s A. MACKENZIE & Cos
Canada Life Building TORONTO

Ml tie il)()%( ,re toi .11 iîîipveîîî l n are pay-
able ai Ednîonton,ý tx p he ', u d (),tober Isi, 1')É7 and

Oc 1ber A5., >91,8:_01J11

I'0I~)5e~ iatc. 'lîîim. PritR ipi. Rate.
Siret Rîlia~ Oss. , ios 4o yeairs $i 35,000 5%,

vîg îatkIa% îng aNiih (li ît>08 ,0 '~(14,M)0 5%
lligh lvlhIdII<e.. Marh Yj, 4o 42,500 5%
C1t% Ilospital . . Jîîne1g 4, 590t7 4o 50,y xt) s"'

Thoe iiiee..e ]Il ami phasec ut VEnilonîon>s officiai
deveopmnt hould apily for al copy of the city's ruport.

It s cmpit'dîn buine,,lîku ulanner, and for a first e!-
fors i i''r\ rdtb

DEBENTURES AWARDED.

Yorkton, Sfttk.-*2o,ooo 6 per cent. debe-niurée tri W.
Brtent, Torocnto.

Berlin, Oflt.-$S,7 i 2 5 per- cent. debentur,-, to Dominion
Securities Copoaton oronto.

U xbridge, 5n.82,0 r peÉ crnt. eenue to On-
tarin eui e Companyý, Toronto.

WSSitvlII, 4..*,0 '% ýpet, cent. debentures to On-
tario Se-curitic, Company., Toronto.

Stratliroy, Ont.-*3,o>50 5 . per cent. dclbentures i0 ýDo-
suinion Securîieoprain Toronto.

Cmlt, Oflt.-$7,ooo, 4.", pet cent. debentures to the Do-
minion Se(curitie, Corporation, Toronto.>>

MaOlo0d, Alta.-$5s,ooo) s per cent. deýbentuires to Do-
mlinion Se( uritîec, corporation, Toronto.

Teeswatr, Ont.-$s,ooo) 5 per cent. dvhentures toJ)it-
mninion Securitie,, Corporation, Toronto.

Souris, Man.-st,8o 6 per cent. 2o-year local iiluprove!-
ment dvhenturesý ti) W\to, Gundy & Co., Toronto

MOose ,aw, SaSk.-86,ooi 5 pier cent. public sehool1 deben-
tures to Dominion SeuiiCorpo)rationl, Toronto.

New Liekeard, Ont.-$îs,ooox. 5 per cent. 30-year water-
w,%orks debentures to (;. A. Stimison & Co., Toronto.

WOUVIIIe N.S.-8$7,0o 4!, per- cent. 20 yeair local im-
provemenîs to the Ontario Sec-uiies-, Company, Toronto,

Alliston, Oflt.-$3,5z6 4 per- cent. 2o-year local improvi-
ment debentures to G.ý A. Stîion & Co., Toronto. These
debentures are guaranieed unconditioniilly by. the County o!
simicoc.

Portage la Prairie, Man.-$55,oo)o 5 pier (eni. 2o-year
waterwork', and ,,dwlsdebentuirc, to \Vood, Gundy & Co.,
Toronto. Portage lat Pratiri(e'> financiai position l". asý fol-
Io%% s :-A, sessed value for taxation, $3,60,.20W); vx -
eniptions not included above, 888,682; general deben(ýiture
debt, including p)resent isue 586,403; less sinking fund,
$6,55o, and waîecrwork, debenturvs $.375,000O, evn $_381,-
559; net debenture debt of $204,844 ; value of mntipality's
assets, soo;local improvement deb!I, $7r8,606; Ppoula-
t'on, 6,300.

Aýrgumnent oni a nmotin of the Indepen'rdent Order of
Fo'(resters to vaicate an inijunlctionI rvestraining the Order froni
rnfo)rcirsg its increased aissessulenit rates bias been heiard at
Uuaffalo, N.Y., this week. Th'le main questîin argued was one
of contract, the plaintiffs, who secured the injunction, con-
tcnding tbat when they entered the Order as mnembers they
agrecd to pý4y. a certain rate of assessmient in return for
certain beniefits. The Order miaintains th~at thle right to in-
crease the rates was understood when the members joined.À#- ý
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BOND BUYINC CONSIDERAT11NS. ofie, 2,oO sewets, $5oo,cbo; streets, $0,o;pr sites,
$2,55,oèo; park improveml-ents, $38,ooo;- Hastings' park, $5o,oÔ04

Expert Telle of Legal and Othor Phases of 'MunIcipal De- smnallpox ho0spital, $7o,Ooo; general h9spital, $70,oo0; total~,
benturo Issues. $,2,o.

Easýt Toronto, whichi was first incorporated as a village
The total amrount of municipal securities outstanding in on Janoaiýry lst, i888, becanie part of the city of Toronto on

the United States- is nearly $3,ooo,ooo,oCo. In Canadla, Tuc-sday last, andl is no(w included in the Firstý Ward. The
municipal bonds represent also a large suni. Mr, Arthur MA. popu1lationî o)f the annexedI town inii 88 was 750; to-day it is
Harris, of N. W. Hiarris and Company, the other day, deliver- 4.800- BeyN"d the fire hall, the town possessed no public
cd ini New York an interesting addiess on municipal bonds. buildings at fie time of its absorption.
While many of the legal points he instanced refer to United Toronto c;ii estîmiates for next year provide for an in-
States law, the general principles cited are of value to Can- Coule Of $017,65' 2, and expenditure of $569,coo. This woll
adian municipalities. .mean a balance on the righlt s'ide Of $48,ooo. The revenue

"It is- a recognized principle in law," said Mr. Hlarris, figures are: z-Meter raltes, $3o6),Ooo; tariff rates, -$220,000;* CiViC

-that municipal securities muost flot be issued for improper rates, $85,ooo; sundl(ries, $66.2. E"xpenditures-Maintenantice,
purposes. In the West sorne bonds have bren issucd in ýthe $232,000; de2bt chiarge!s, $3o0,ooo; cosýt of collections, $37,0oo,
aid of the sýugar beet industry, and here an-d tbere othier There is a goodl inives;tmenit demand for securîties just
bonds have been issueil in the aid of varions manufacturing no at Hlalifax, N.S., says the Maritime Merchant, and prices
enterprises. Bonds so issued are not bonds issued'for strict- l]avc improved. No new secuirities are for the moment

]y municipal ptlrposes, and are, generally speaking, illegal and com11:ng on tbie miarkect, but there %will doubtless be the lisuial
uncollectable. Tbe courts have contended that a miunicipa-lity crop) after the ParliarneCnt mneets. Varions mnicipalities

bas no rigbt to tax ail for the benefit of. a few. Ti some already hae igislation, passed emnpowering them to mnal«
cascs bonds have been isucd'on their facc'for strictly new ise.Early this year there was an umiuiua1 volume of
municipal porposes while in reality issued for the aid of a issuecs broughit ont after the lcgislature net. Many muniiii-
corporation. palities; held back on account .of the high price of moey, and

NoIvsiainAllowed at New York. not being able to wait any longer were eventually compelled
No IvesIgaIonto, make issues even. at high cost. Now that.these large issues

"The mutnicipality, agaîn, miay bave overlooked somne pro- bave been absorbed prices hiave recovered and are now hiigh
vision of the law, such as advcrtising the 'required nurober and firmi.
of days for bids; or, possibly, the new issue would brîng the __________

debt above the constitutional limit of debt. The value of a
legal opinion, by a spccialist cannot be overestimated. In NEW INCORPORATIONS.
cases of important issues a banking house will often secure
ail of the legal papers pertaining te, the issue and have the The head office of each company is situate in the town
validity passed upon by their attorneybefore. the date of sale, Dr city mentioned at the Iicginniiug of each paragraph. The
and then make their bid without any condition. N'ew York persons named are provisional directors:
city is tHe one e-,ception. with which 1 arn faii.ir, wbrthe Windsor, Ont.-Seely . anufacturing Company, $50,000.
hidd.eyx is nOt altowed the privilege oLmtaking anly invýestiga- J. E. Smxith, A. C. Leonard, F. V. Wýarmfol1.
tion wbatever as to the l.egality of thie bonds. offered. for salle. London, Ont.-J. Droragole and Company, $4o,ooo.' J.
He muost take theni, if at alI, as offered. Dromgolc,ý H. G. Collainqre, A. E. McLean.

"In purchasing muinicipail, securities there are several Collingwood, Ont.-Entrprise Printing Company, $z5,-
points whicb the buycr~msosdr He should not pur- 000, W\. A. 1-iogg, C. E. Liogg, G. A. Lunney.
chase the bond of.a Itii.îi;pality wîth too small a population. Amnherstburg, Ont.-Kitchen Drug Comnpany, $2o,ooo.
A few years ago a certain town, situted on one side of a L. 11. Kitchen, W. Il. McEvoy, J. S. Gatfield.
streani, issued a suisîl block of bonds, sold t'hemi and then Wooditaok, Ont.-Wýood'stock ýOperativc Association,
moved ail of the buildings over to the other side 'of the 82,0.A. B.' Welford, J. White, E. W. Nesbitt.
stream. This left the town site, but with no officiaIs to Caledonia, Ont.-Caledonia Evaporating Company, $40,-
levy a -tax and' nothing, but vacanît propertyý to levy against. 000. A. J. Hlamm, I. M. Coiýman, E. L. Hammr.

WIat.tue Bonýd Duyers ,Mu#t C onuider. -Drummondvll e, Que-Manoir Drumm.ong Company,
codlo,$25,oôo.' b. Gregoire, WA. Gregoire, A. MercuTr.

"The buyer must aiso consider, th~e financial codto,- ,tlay Aita.-Regal Biscuit Company. E. J. Young
the debt linuit, if aniy, Hile purpose, rate of interest, where ç,q'- Plunibing Conipany. Canada West lnvesýtmenrs.
able, the time to run and tbe past record 'of the municipality. 1- anvîile, Que.-Danville Manufacturing Company, $zo,-
The character of. tîxe place slîould also be cornsidcred. An o.G MCaknN.HSmt,.C.Bw.
investor would not care to purchase the bonds, of a small 000 G.ison Mcran-N.sh. ihC C.so Batrwn. opn
town recognized as aone industry town. This would appîy $1 tl5tcî R.Sott.M.Bh r Rbon, Wa. fcurn A.ompay
partîcularly to a small niining town. Agriculture-is aîways $îooooo Mriet, Tu.-L.aBCompanie W. rtv A. ille are

dependable -resource. ,A mine, however, may give. out and $2 IIIü..Maristien, J. Companie SportAv illeMa. e
the inhabitants iiove away. thorold, Ont.-Colônial Wood Products Company,

NEWS AND NOTES.

Bills relating to rural municipal organization willbe sub-
mitted at the present session of the Saskatchewan Legislature.

-A by-law authorizing the expenditure of $57,ooo on, water-
works has bengiven its first and second readings at Weston,
O'it.

The total assessuient of Brockviille, Ont., for the current
year is $3,86o,045, an increase of $5,750 over tast year. ýThe
population is now 9,132, an increase of 2o6.

The total receipts'of the village of Weston, Ont., for the
year were $2q,95t.74, the c>penditures, $26.024,56, including a
bank overdraft on January rst, igo8, amounting to $2,9g1.56.

The sehool boardl report of Brandon, Myani., shows that
receiptq and expenditures during the year hiave beeni held
within estimites. The total cxpenditure is $6,966,937, debenture
interest amouinting tO $2,450.

The Ontario Railway and Municipal Board have approv-
cd of an increase- in the interes;t on a $38,ooo debenture by-
law of the village of Che-ley, Ont., froni 4 1-2 to 5 per cent.
The debenitures are for waterworks extensions.

Toronto ratepayers will vote on January ist on a by-law
providing for the issue Of $200,000 general consolidated loan
debentures to ruake grants to certain hospitals for building
puirposes. The bonds bear 4 Per cent. interest, and mature
July xst, 1948.

Montreal City Council hive pass;ed a by-law to authorize
the issue of a two muillion-dollar boan. The city's revenue for

$sooooo. H. B. Eshelman, A. Vorworki, W. johnstone.
Chicoutimi, Que.-La Compagnie du P1atinoir -de

Chicoutimi, $6,ooo. L. Belley, E. Levesque, A. Riverin.
.1Swansea, Ont.-Industrial Chemical Company, $ io,ooo.

E. T. Wills, Boston; R. M. Hlouser, R. L. Jose, Toronto.
Cornwall, Ont.-Cornwall Brewing Company, $ 140,OOO-

H.J. Elliot, F. Schnaufer, Montreal; R. J. Pitt, Cornwall.
Moose Jaw, Sask.-Bijou Theatre Company. Prudeù..

tial Eire Insurance Comnpany. Outlook Realty Company.
WaIIaceurg, Oft.-Consumers Gas Company of Wal-

laceburg, $40,000. W. W. Hay, W. B-ird. D. W. Stonehouse.
St. B8oniface, Man.-A. N. McCutcheon Company, $2o,-

ooo. A. N. McCuitcheon, C. WeUlbani4, B. B. Smith, Winni-
peg.

D~auphin, Man.-Canadian Lakes Fishing Company,
$20.000. W. MU. Walker, W. W. Atchison, J. B. Jessop, Chii-
cago.

.Ttwse Rlycrs, Que. '-Nationaf Industrial and Comn-
mnercial Company, $50ooooo. S. J. Pointon, H. Diibuc, D.
Dube.

Halleybury, Ont-Verner Silver Mining an6i Develop-
ment Company, $ioo,ooo. -W. A« Gordon, F. A.,.Day, J.
Gou]d.

Notre Dame de Lourdes, Man.-Notre Dame de Lourdes
Farniers' Eýlevator Company, $7,500. J. Bodin, P. Bozin, C.
Dornylmier.

Kildonar., Man.-Kildonan Farmers' Mutual Benefit
and Protertive Association, $5,000. S. Zipurski, C. Tow,

G. octoroaIf. Man.-ois.tvain PeaIty Çollectinz and

4iency Com6any, $5,ooo. J. Jý M'Iledge, W. Knox, G.
G. Romboiizh.

MilIbalk, OntýilIbank Cheese and But!ter Manufac.
sù2rin, o ýny $, e . D. W. Chalmers,' G., C. R., Gib-
son. W. M-yo-ung-S,
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DECIAY OF THIE WTOOLEN I NDUSTRY . Tht îti us iiidn l u atî ai uui

tndrea Wole MiDs, Coman Decîd uo peLb alqI Asniîiian itga n

Goverilment and the Quebec Bridge Company-lttUOivsi iI.vt th' ruu uiidsre

Banks Returning to IIaIf.yearly Intcrest. Fhs lm-, 1 uui, îî utIttthi xi usîid by' t1w t api

Monctary Times Oce, 1îJ~:î~ .It 1-1îs 1 laîtit tl'i huvftd ilit the puliej ix

The decision 0'f the Moîea\oolun MiIli Cu'. tuý Iijut Ccvern:nnt Make Cenerous Terme.
date tbeir business ofmnuauin xxulntnun t lutiibultituan tixaxt îipiyhstalda
few days ago, ils atiditional tlestimunyIL ll 1 iatmn su nia iit îî i t liiblustt jna îl
frequently made of lat> ycrs itat th ulnbsius*.li 4. uî"cn i 's.ixl u

cannol exist ini Canada wiiîhuut increàsecd Irîç.n t iu ~ ~~ tiut i il ' Ilit -In 1tîtu
recent annual meeting of the C.inadiani Manufacîurt'r A-- Ztilultîg îuiit 'iîtatattti~sirhilu
suciation thet ojiic which ocsntimr'ntrsliitnv î listînpit, xieat'iu tt wItîi Ili îgietttluu

other was tbat of tht conditiono b xutlnmîuattin ii s nis iî slt utitu tleuîlus ilt nIiailut taC
industry in Canada. No. une could i-httii thu Il uittunti iti111 1p l-tisIi li' uIII
put forward by the rnanufacturr%\ withuut bueng unint 1't 1 iiiti iiiii ~lai pti$i ii i Ii iîiîî

ofthe sincerity of their statemiients tblat inustti'îut ipîî , iiiitili tIaii-ttt iîleîti tiiî,îywa

protection were adîtite the vl fi% etti ti\ý lit' statc tlci t iiIdiuîxlut itîe tt
Lt is truc that there was a crssuret rnt tertatut tiUdt 11t 1ittutitt,1sttîî t'Y', Ii i 0t1, i't 1ttîtd
ters, indîcalingthe- beliief uf some -f lIiie ii' i tnî ai w.s nl tt i. u lt! igîî i t i.i1 Ilit'tl' ;ixe ut t
authurities that the cause of failureii%, tnus hi lge-l> attm btitti ttl.n îIld 1:J-it1 ils- las'tl' .iv'nnn
buted tu lack of tichnicai eduication. 'l',,\ xhýtt lxie t tb sl1%l i ii II 1l I l i
belief was shareti ven b\ hs hîops' li iftutt~iititt ut'. l al ttlia 'lîî'î' lt'bi tîlin-
to Say. ii bb11,sn1sltî ,ii i\ ,% ut't. t I tlîitndItig 1IIis, thw

Perhaps il ils of hîti mpuran wha t th ranik aI file' I1 c d lIIiï L 11. Io t 1.1 (t
thought, as only those thorioughiyv acquainited \Nîth Iliiivu tx' îtituti lIs t'tiîdtiIdltluîttî atrdI
ject could possibly tell whetier, under themoIf.vral Ilnt id,'tîl il hI.ts tii ideýd to, i'\t.iî jii ils, 1)<iw%'r, ililter
conditions of manufacture and with tht must highiy% cd ils Il,,,'iittt ,î ti'tîP.11v, tii theu' tvrbt' ntire,
cateti empioyees, the iutirx coulti (I suvv wîlut t1t' un 1'iîtî utý Il,' t îii wilIL .,1il ut' rttî's .i w1 1 iltîî
prolect'on, asked. tiil axb-t Itlu'.aiii x' îu ds i i 23 tO ih

Premier was sorry, but-. ititet es î h'iat i irttttbtwiiiioîî Ite
At the dinner aIit h Sir Uiltiid Laurier \%xIs druItî st1t1ttlî 1 iiadto thctob a1 prenutîtm11 "f uu) pt'r en-lt.

the mnanufacturtt's told thecir distîngutshe gues 11a1 tht-v dttbl'sa îsuh oe if thit appliet -itt l îtf1t' mai.g-
trust have inicreased prIotectioin orl dlit; ail tht' diîigu letil ntt1'î1u,' 1ît' l uilli t 'tit'td Illei I îîîII1nî anid the-
guest, wýiht he believed themn or nui bold themi ht', uas tk tIt(I hi tmn. 1ht Inx.'nn'î îî.tonîtfîed tue share't
very sorry,,but bisý duty to the cuIýnsuIer uni-llittlud hultit se if thstiî' iualttt;,nitt' nit s'stv on
permit' themn to tIi, o 'd n la ln.I IeI,. - l(Tcl;1 v ( ' l iI(v \I lI

Thus, the Mý,onîtreal \\oolen ils Nhîeh xxas esa îilll.t ItI îlii' lui suppose1 thdt 01v haetodr
lisheti in 1879, with a1 capitallization1 of 82o ào nid wýhl' IL mîtîl'stlx rufsu i t'$'370 thet' pu îît'r ý ccnt. i n t. oIr
when runnirng fil l'ime employeti 200 meni, has;ittionlti even t J'ct îir teri. premiiiim.
that tbey wvill li(quidate thecir buiness ilmnfaitrn WtlOage Wili Cuit Much to Chear.
woolens, At tht moment, bewen o anti ý5 mein are tIin- Nutctnt wîîhI tIIs .14'itn t, thec Guvcrjnmel
pioyed trllon tht manu1 Ifactulre utuetaigs evtj lsu assuitîî's, Itab.ltyý ftîilIt tîniaiv' bîînds. Onl cunil
blankets, worsteis anti tweceds, of which aibout 15- oste . îl'i if'lit iîeei jd ettt uvriut lcm
5z yards each, couiti be lurned out pur wýeek \%Ihen tht- in)lîs itîtt i'iiilosîsîn thteonays uk ni rPr
were running fuiltlime. Tht Mill w\ili exeut lv Lt~a Ii îtlîtvihîîib vety v,îIlual it oteda;ta
orders for such gootis as lhey haethe raux macia or , If vausarlicr'st b\' ex-tcliutut t',ftr 111e cos of
up lu, the teti of the mnonth, aitter w\hîiI atvanceotestt'tgu e ttnlteastfstuptaaoyl t'ttm-
will be discontinued and stock wîhl1 ( iy bt ti\vrt OI )nu~ vn buIdui ,prtoî 1uîî eîi iti' ewii be
orders previously booketi. MIr, 11. W.Hrealscea\ 'imtingeuuo
treasurer of the company, stateti that thilow thal put them rb oetr'Ttie a nevi'e r Jh ngt
Put of business was tht l3ritiçh preferentiai tarif. strîr fttCaainBnes Ascain sl the

facturing milis, tht success of tht, manufactuirers of oilher Iho li u futurle, compuitte ileresî1 oi dpsl iaery

lunes of wooien gonds, sucli as knitted oois is a lîttit a, forrnerlyv, insîcai;I of qurel.M!. Knighî îîl nult
remarkabIe. As an instanc, might be ment oned PemnspiuakulcîtyfotitAscaoanidiit'diaIht
Limiîedl, which firmi, judgung by thtequn3 with wh , bod was( ,11 forprptose uftînrîin itlton îî

their naime appears on the goods Showýn in enlmnsfur- he, wouîtI not deny îhaî oither mlte, w't dsustih l
nishing es tabl ish ment si must manufacturie by far tht greater it at:" nirînita une , ak aetî
portion of the underclothing wvora in Canaïda.ý Thtcmaysivssaeithtîe v1 tolturnli î' il fîtirîner custoîm
Bs doung a Most lucrative business, is paigdividei-' uin ti 'mîtngitrs al-er nti I t1iare say il wiI onl
ils capital, and ils stock is at tht prescrnt imei vnJuxiný il bu 1111g ;ii Il 'illhv doinc i- An t'trmîs iou1nt of
steady ativance on the stock exchange. uki eurdl upl neîs u îebn alone, nul

In the Hinds o uth<e Capitalias. lu, mention ilI tht ans andtith vat~g i th tl)(eptîsittar

There is a moral in ail this. Involveti iii tht question of gulting iuitîcst qîatryinsteati o!f haîf-vearix', is ex,

of protection is that of the permaneuicy of ivsen.III is lc diltigY 'mh.Tttas<in novsa tîi
a certainty that as long as tariffs arc' soughît for by thosiec l , tht d:sc)ninuance o!f which wýil 1b( a final 'ativaýntagt,
who reap tht benefits from them they will bc oppo)seti by tu aIl. Tht public may wiî confdenc fravo tIhies mialers
those whose iaterests lie in tht contraryv direction, and that, to tht banks5. h wa the action oif t Sovereigit Bank which
according as one side may prevail over-h thr h tri saditleti tht other banks it this unrtecessary trouble andi

wili~~~~~~~~~~~~~ i\,ras ordcesat vnb w dotatgte.epn st, and nowv that that institution ils nu more, a retun
The same is 'true of Government bonuses. Capital is oreei ilith reign of reasion in bankigiiiorr.
ingiy Conservative, anti ils looking for safe invesîment. In
the long run, it wiii take cognizance of such businesses asý Tht privaiýtc banking' firm of 1. J. Gouiti & Bros., which
cannot maintain themselves save by the assis;tance of pro-j has been ia business aI Uxbridge, Ont., for the past quar-
tectiorit, and wiii avoid them. ',this 'séems to bc now takinig ter of a century., has been absorbed, by the Sterling Bdnk.
Place in the tweed manufacturing business, and il ils exceei- Mr. 1 .Gould. Jr., becomes manager of the Uxbridge branch
itîgiY doubtfîul if, no malter how high tht tariff were mace, of the latter Institution. The Sterling Bank also took: over
mpch capital could be olititined 'for that industry under recently the Palmerston, Ont., branch of theprivat banking

'Presttit conditionjs. hbouse of Messrs. J. W. Scott & Son, Listowei.

lois
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BUSINESS OUTLOOK IN THE WEST.

Opinions of Some Financial Managers-Wnnipeg la
Cutivatîng Thrift-Something of the Great

Northland.

Monetary Times Office,
Winnipeg, December i5th.

The feeling of opt:mism is running bigla in Western
Canada. Business is proceeding with a smoothness and with
greater dispatch than lias been t he case for the, last twa
years. Several mortgage and boat company managers ex-
pressed themseîves te the Monetary Tumes this week as of
opinion that the West wâs emerging well out of 'the financia]
depression, and ail reported that collections were coming in
satisfactorily. Ont correspondent, writing ta this office, puts
it thus :-" When bank clearings, railway extensions, real
estate and building operations and homestead entries are an
»the increase, Western Canada has a perfect àigat to feel opti-i
mistic. The November bank ciearines af Winnipeýg show. a
greater gain than those of any city in Canada, the increase
being 43.02 per cent. Homestead entries in the Calgary dis-
trict for November were 376-afl increase af z95 aver that af
November 1907. In the Edmonton, Lethbridge, Moosie Jaw,<
Prince Altert and Saskatoon districts, a simnilar increase is
noted over November of last year." From an' authoritative
source, it is stateçi that the railway extension for 1909 will
atean that i5a new towns will be opened up along theïr lines
west of the Great Lakes next year.
Good Roads CamPalgn.

A movement of great importance ta Wiînipeg lias takexn
active forma in the past week in the matter of promoting a
gond roads campaig,ýn for Manitoba. Aithougli Winnipeg as
a corporation cannat spend maney outside of the city limits,
there are numerous arganîzatians af business men wha are
suffic'ently interested to ca-aperate with the severai muniçi-
palîties who have aiready clone cansiderable wark an their
roads leading into Winnpeg-the marketing magnet for al]
products produced by the Manitoba farm. Discussion along
these lines has already brouglit out the fact that good roads
will lead ta, the development ai the gardening, poultry and
Liairy industries about 'Winnipeg. This would salve the
prescrit problem of importing inta the city annually over
$5a,aoa in garden procluce as well as a like amount in poultrY.

At the municipal elections, twa by-laws were submitted
ta the ratepayers, one ta pravîde funýds ta replace two im-
portanit bridges in the city, the other ta provîde a police patral
systeni. Bath were defeateti. It cannat'be denied that Win-
rtipeg feels the necessity of additional palice protection, and
almotst every cîtizen appreciates the necessity af more bridge
accommodation. But their treatment of the by-laws, regard-
îng bath these proposais would indicate that in their judg-
ment it would be better ta put up wan what police and bridgeý
accommodation the cîuy at present lias than increase the
annual tax bill. This disposition on the part of the by-law1
voters will no daulit have a good influence upan the market
for Winnipeg securîties. When it is knowuý that 'tinnîl-
peggers can deny themselves something which is.very desir-
able, for the sake of econamy, the f acte of tbeir doing s0 car
nott have a favorable effect upon the mmnd of the invc.stïnýl
public. The citizens vated down the two by-laws authoriing

EDWARD-S & RONAILD
I Chai'tered Accountats

ALJD[TORS TRUSTEES UQUIDATORSJ 20 Canada Life Building, WINNIPEG
TORCONTO-O)WAIITS. MORGIN & CO,

If interested li Western Canada rt.WRENCE iNt DiL11RIDGE~

Pr~uWat - J. TF. CORDON. f4.? P.
le vIc..Pre.. Hon. R. ROGERS
20d Vice-Pr... - E. L. TAYLOR
G«i. Muar. - - .W. W. STEWART

LuaRsmnwicipal

HF.AD

Wl NN IPEC

Agenuts fisquirsi
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MARWICK, MITCHELL & CO.,
CHARTERED1 ACCOUNTANTS

OF SCOTLAND
392 Main Street, Winnipeg

Giasgow London New York
M ~ashinglou Chicago PhailadeiphiaPittaburg Minneapolis st Paul

Kansas City Winnipeg

DusJun and Çoet Systome

the exprndliture of $6oo,aoo for no other than cansiderat
of economy, induced by heaý,y tax bisJ.
Winnipeg a New Mayor.

M%.V. Saniford Evans lias b>een elected Mayor of Wl
peg for ic909, b - a mnajority of i,5z8 over R_ A. C. Mann
Mr. Evans was in ioo8 a member of the Board of Con
and lias clone a great deal for the .city ini connection
financial niatters. ht was largeiy through his efforts
the city's finances, have becrn placedJ n the satisfactory1
tian that they are in ta-day. In an address at the clos
the eIc ion, Mr. Evans said, that comrpared with a year
the credit of Clie city has risen materially and its finar
standling,ý in the world was now excellent.

The Board af Control-elect are R. D). WVaugh, J. W. C
burn, A. A. McArthur, and J. G. Harvey. Mr. Hlarvey is
only memnber of this year's board re-eiected. There are.
blieve, no specific plans laid out for the i9OÇj caunicil,
it is felt that with a mnan of Mr. Evans' ability and chara
to lead, and with the strongç Board of Cont-rol titat lias 1
ciecteçi, the business of the city for the coming year wjl
carried out in the most business-like manner possible.

The power plant is ta be carried out, and it lias
2been arranged that funds ta the extent of at least a mi]
dollar-, a year will be provided andi tliat amourit spent on
wxork for the next two years until it is completed,
Peace River Country.

Mr. 1. K. Cornwall. who lias qnFnt the l1st tw1
in the 1
is grea
great ~1
Mr. Cc

LIIC

inipeg lasi

.es tnit
wonde:
Lttle ro
imber,

treams
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lThe exploitation of the lumber and fish industries '% il] )f a dîîedon the commuintn, altlîoughgl an anailvt,s of thebring wonderful returns, for the country is rich in thcee'pro) arnings mad c mom , urne sinc would liardly% srcm to ju.tîfyducts and the arable lands are of enormcus exenit. 'hese aopes ll for-i ivery i uth m ib)is dîrtimon. l'atific arnd Sot) bothlarc prairies of hundreds of square miles in extent, similar fluctiuaîed arudrcn ees rv e.rcimpiroved,to the western provinces. A great many seitlers, have arax but the( mnarkci ,in oblsva eAaiyIvr. Tihe de-corne in. Last year, there were 35,0C~O buhheli, of Uhva: laro (il a bonusli ,f i ((lito ;in add(ition il, lihc rogulargrown, most of it grading No. Ir Northern, and it asground 3 pegr tent. , mjurtrl, .md by L.a iis is reassuring toînt flour at the Hudson's Bay Miil at Vermillion. Tbey\ aloi \%hmsevo fea lith cfIcýî t ofili dot liti in Thvr.ileraising wheat ait the 59th parallori just 7o mniles north of thc losn dovwn --r thel Ilm. Rdîkinei) ind break in the1'nîcd States boundary.'' shx k to aruund i i: ist ouil.satf iof Ilic wcek.The Council of the Winnipeg Board o)f Trade had aIn iinterview with Hont. Frank Oliver in Wimieii we ring - *upon him the advisabiliîy of appoiniting a wsenbsns
man as a member of the Railway Comimission, Thl' artlion OES t4OT FAVOR 8IMPLIFIED POL!DY.was taken in view of the recenit deat of the lion. Thima,

,Greenway, who had beenî appointed to rep)resentweerinterests un this board, but who d.ed before assuing.L th, A d1csmrc I, xd nimn tidîn11 111ur111.11111 l for aactive discharge of the duties of the> position. Altr po stpii4mno tt nadtr politIjI lXnmoimi t thoiisenîing the case for the appitint uhrwsîr isrn.'onttt on la( fn log'islIot %%a rcoithe members of the board ugeedthle narre oft An rc hldmn('itgu Ml. Shld t of ie NiîmailrdOfStrang, who has been for mnyi vears a Xveteier MI J r îtmmio u.ts 71ht' iot lcako and oupposcd theOliver, in reply, staîcd thait hoe had kni)%wn Mr. SIrangiL peru dptu Ct a, -i'îinplilhud brin ut tho 1)w hi(plsonally for the last thirty five yvoars and tha t ,ml .'... 0  ih îeimtNtv 'r.slcdr i"/4l~,h tdmendation of the membah('s cf the coulncil would rc Ile i- !b-d biri boI> 0it' pmtbl . for ltuî'[Il. Pa',r. *.asiMost careful consid-ration. The appuîinmnt of themebo usi' i " SÎ,mte t .N1titi,i il !Ipr i orix. Tho,of the Railv.ay Commision does flot rer wîith Mri. Oliver ' %>lt .[', ucîi d .111(l aild li' h turi t ilt 1.11 i badbut it appeared desirabie tol the counecil thai advainiag, shoulid al t Uoi il. 'hdi h dotoiu c. fortîtI of l>ulu ybie taken of his presence in the ciîy mu place tii iatter: b1wr be11 11wnk',h eît' h'oltml iftt tiiaihim. 
v.ud ps, thît gh l tî 1t 1111r111t mm ii c d11iffnre ,Proosd Wrl'uFa/. auss u l be 'adjudliit aîed. Morcour hu qulcstmome4l the

advi',bilim Woofl Fdoitin lî ow forin ofplit umn to theThe propositïîn to, hold a F~rl's Fir !Il W\lrinnipg mn daner atnimg the î>a ili 'l if- mIî' olmlas., byý thet912 is making he.adway,. aird osiraeitesii bring Stt eîiaue hevimtm In~c. mii tc 'intakenin the project. A numbr of business mlen ot th ie \ nci allcd tenion l th' poli,\ prpme b i vanswenî te, the expenýrse in the fii instance of brIinlging ,c[rit of th Cuntimmital., v.Iîh ,m btcmilhîtmsndh h oson Meyers, president of the Lewis & Clark xpsiof ut ork uad t ifrd murid /risotaiu mdexe.sdPortland, Oregon; and Thomas Rrhairdson, hsaderisn Il". pninta hî mlt uorld1( he Mo Hlit om'.1'n11 o"ver,promoter, to W\innipeg mo gel theiir advi<t. on the mutter. ti i"ditr u uIeîtîav ol ealneMessrs. Meyers & Richardson came to inpg atwo fomml anid Wotild utmii~ ie ftniin.lcsoand stayed in the City three day.,, ion~oerthe situa.tionut r.Easmaliîdornanrtdthgtbsa'andi holding conferences wîh rlr'eitieren of Ille Ci.>'. lion Ili f'avoriganwlomuhi en isic ymsThey alsoi addressed a meetingR cf the Canadian Club o;n usutdhbltsemnntFriday the mth inst., ai wh'ch the matecr \a%.iU, e r Rmcnus of Colorado uantelid to ilmu i thelu..thoroughly fr:,m a financial and other pointsý of vîew. At seUtlcl t'Ili, ut ho, dayv ilire i more ibe i of ît~ formeliranother infcrmal meet 'ng held on Saîujrd-Ly, furîher(, det in, lime and Mr VlII 1c1[Iifl Jý cwere gone into and a represýentative Comm tlee v%.as appuimîi.I li l t( i~ vaisrxprrsrdlt' opinion îb;îî îhywrt'The following committee was drfvlallvic o tijtr lrl ieUto their numbers. The.y xviii report ai a. lateir dite: Ilon, mù~tutt/indlasi ussfo h VsendprR.P. Roblîn, Hlon. Robert Rogers, Huigh Býaud, J. A. m. Iloh a1 'LibiesCrAikins, Williamn White, W. A. Bllack, AnrwK4lly, jamesFisher, A. M. Nanton, C. F. Ussher, John (;aît,AladrIlaggart, M.P., D). E. Sprague, G. A. Glînes, F'. Mi. Motr, lilu Feu;mgs ciInI $tojoOo tiamîiliges :mgîimîit theiG. H. Shaw, A. L. Johasýon, C. C. Chipmavn, 1). C. Cameruon, ('aTi lIîk Ra/wm Com/îaîl;iy fou' iii3itift'ies sustainel aIl theA. A. Gilroy, J. W. Dafoe, F. WV. Drewry, C. Il. F.CIndrun ci/>auy\llý Rmm,nîîui Shrerî. icriosllng ai Ldo iut lb tT. D. Robinson, R. 1), Waugh, A. E. Du'if, E. Bryd(on Jam. k, 1liiit tht Ilicre l 1;1 1 L cr1mîa imgec o the 1loI)a (i ut11oM. E. Nichois, A. A. Andrews, V.. F. HIutebingi, Ilough 0m/îoer t. 'ctuty tha;t lit(' gaies,> wct umot Cl/usedSutherland, R. L. Richarâson, J. B. MthlGeorge .Lat Vdt/a lii' englue tlil tt II v. I hisieou îetrîrIg tut cossngiC. N. Bell, PrIfeýsor McDecrnidc, WV. H. Garciner, N. T. MNI, citil i- ttiti'iii $1.0 asas et.etrdmgainit the(> Millau, John Stovel, R. T. Riiey, T.ý R. Decacon, W.j. ctritj.î îy b>' KýjImm IFraliek fo'r tht'ý i1thl of lier- husmti,:1(, aulChristie, Il. W. Hlutchinson, Charles F. Roland, W\. S. Vvansý, lituie~ Itif u c'Ilipany, Wlu' %%';(, 'i i awrc on theDr. jones, E. L. Drewry, Dr. Bell, CJ. arigA.W tlibîrg brauchL-lPgtîee, J. H. Ashdown.

ST11OCK EXORANDCa.

Monireal, Dec. l7ih.Sorte features of tRie wveek on tbe Monîrecal Stock Ex-change were Canadian Converters, Hlavana E'leetrie,. antiTextiles. Canadman Converters have been re-garded as agood purchase of late, owing toi their association with suimne(if tRe textiles, which have been advancing. TreWaoscensiderable purchasing iaîeiy at from 50 t0 52, or More,the market seltling back ta, 48 or 49 on the gen erai eapeEarly this week Converters broke .quickhy and ran býei tiei40 mark. The cause of thie break was liard tu deterrnine,but il would seem that au disagreement between some of filelarge holders is responsibie. Tt is said thait one of divinwvanted to seli and the others would flot take hi,, stock, wilhtRie resuit that ie put ib on an unsupported market. TRlieevarnings, whiie probably flot equai ta those, of iQo7, are taidto be gond, and, as tRie insiders are reporbedti 1 have paideither 25 or 35 for their stock, il would not appear 10 containmuch water, Texil~es advanced on the hopes of a maketbeing created in Engiand, tRie P rice being lequai to 6o, ascomtpared with q6 a week ago. Actual quotations are beiowO6o, the stock being ex-dividend.
tleavY Purchagins In Havana.

aavana ElItric bas been in geood demand for some timeit being gerl known that some very good people were t
purchasilî it1nd that considerabie qua'ntities were held bvinfluentil fina1ncial conc.srns or thsqse associated wlth therr'."B'ying fom JHvana was said to bave created the advancçtea clver 17 tbis week. Thie strength is due to bRie expectalian

tueaiil appa 11i1ig uitîmiber utl rsn ki ini pa lsîtngerelVamors,, 11 driîiîgtI . tue , pasl yr lias be)ecm li dicîsed ily Ctu'FIonFerlhtoffmanii, (if C \co ho vestimnaes that thi leao con-t"utebors cary ore perun tan are carriti by, tbbc entirehc a gol T ranîway%\. 1% syem tL fi 1 i s remaî ii kab)ý l t tît o.e hiesay 1 . taIl nu proi vi Sio)n is ma Iàde bu(, ofi1Ci a//1y Vestal 1i ShI thI refiinyandi knwldg ut te mlacbinery th1cy haiel andii heir passeinge>rs are cau'ridtt s Éje but tuchI grealttr dIantge rfront ciet thian aIre thbe pasngr utsrect raiiway coin-palvies. Thel y aIre nui l re rtoi u cer unldersbanld thenehiimof JIb'e car orl fihe simple p)rincilsc (if its opera-1non1. This is, a great mectnce tu humait lite, and Ilmanly daresu/bt therefrin, near/y ilI ut \hieh ciiu1lie Io revecited iflIhese Ilmti were requireti 1lu bave silit cienî kii andi1'o/dgat aieti folluw% thieir cuaton ny whendu/1y liCcnsetI lipon sbowý,ing proper qualifications.
In thec Guild IUail Iibrary, (it Lnidun 1-tnglanid, bave beenfilundti raCesý ut h was lime Cirst life office in 1EngL-aind,-~"Iiie

(ifey tAsuac for Widows and rpas"fuuinded ini699,. anmi flbc members, London-1 Jnsless mien, PaÎdth Ie sautecontribution. Nol unle waý eligible ater e5 nti membershipwasý, reSîrictedti 1 2,000. Thr rtniber enrol/eti in i7n7 wasi,ro4. Abouit tive -,ears ]lber the Suciety becamel defunet.
IlIf thie Siciety were ta, close its doors and do no morebulsiness,. il col Id give hack tb the p)oiicyhuilderýs tiw exis/ing

the w-hole of tbe premlimms tbalt had beern -sid in togethirrivith a percentasze anti share of £J,7ooe.o" This wa, saidl ofthe Alistralian Mulltu:il Provident Society bY tihe chlirman ata recent dinnier to celebrate the ooenin; of a Lo(ndInt hranch,This rnteworîhy socieby. foun4idd in 1840. ha iian inisomte cf.foily £268 the frrst vear. buit hv lS07 tbP flîîuls hpd irrown tel£23,841,00, while thie insuranees were £6 o,377,Oo, say £300o,-
O0OO.00
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STILL ROOM.

The death of a well-known Canadian, who lef t an

estate of more than three million dollars, reveals a sig-

niticant fact. ,The deceased gentleman carried no life

insurance whatever. VWhich would seem to, indicate'

there is yet a fleld for field men.

ETHICS IN EVIDENCE GATIIERING.

\Vith the principle of the lire inquest no fault can

be found. With some of thec methods reported to'have

been used during the gathering of evidence in connec-

tion with the Johnston inquiry at Toronto, some excep-

tion may possibly be taken. ýA private dectective has

admitted in cross-examination that at an hotel, the party

indulged freely in drinking. Melntyre, who has been one

of the chief witnesses at the lire inquest, was under the

influence, of iquoir when his evidence was obtained, so

statcd the detective in qtîestion. Hie considered he was

intoxicated only to, a mild extent. His tongue was in,

perfect order, it was added. Ticre is apparently roomi

for further details of this point. A man under the influ-

ence of strong drink may say anything, everything or

nothing. Is net the value of evidence obtained under

s4çch circumstanccs considerably lcssened?

ASK TU-E POLICYHOLDER.

The Taxation Confercuce at New York last weck

was undoubtedly a success. At only one point perhaps

eau criticism of its proceedings be lcvelled. Throughout J
the discussion the dominant note was that the insurance,

companies are flghting the battles of the policyholders;

which is very -truc. Yet at the conference, we believe,

no one except insurance companies' officiais and thc

press representcd the vast army who arc bearing the

great proportion of the taxation burden. At rnost direc-

torial meetings whici affect thc interests of shareholders,

they are usually personally represented. One cannot figit

successfully a 'mîlitary battie without telling, the armny

its duty. The committec which will investigate thc insur-

ance taxation question, should seck the personal co-

operation of thc policyholders themselves. Their number

isý legilon. That obstacle should not be -insurmouuitable.

Any representations made to Congrcss or the Dominion

Parliament will carry far more weight if endorsed by

poficyholders and insurance olicers alike. That is to, sayý,

proposaIs for reform must be the resuit of dual con-

ference.

TAXATION CONFERENCE IN NEW YORK.

Addresses of Canadiati Lifo Presidents-How Canada is
llolping.

Three of the ten Canadian representatives who attended
thue annual meeting of the Association of Lfe, Insurance
Presidents, held in New York earlier in thue monith, addressed
the meeting. Tiiese were Mr. L. Goîdman, managîng di-
rector of thue North American Lif e; Mr. B. Hal Brown, gen-
eral manager for Canada> London and Lancashire Lif e; and
Mr. W, C. Macdonald, secretary and actuary, Confederation
Life.

Mr. Goidman alluded in his reznarks to the work wbich
had been done in Canadia towards a- more equitable formn of
taxation of insurance premiums! One resuit of this was a
parity of the companRies, as between United States, British
and Canadian, leading to a feeling of harmony with conse-
quent unity of purpose anud greater strength of action.

Long Essaye Not Wanted.
The preparing and reading of long essays,, or special

prepared articles, Mr. Goidman said, while in a manne
effective was not the real way of securiuug what is needed-
more equitable formn of taxation. What would'be much moi
to the point would be somp well thought out statemçntý
clear and concise,' which could be prixuted on a card and set
to policyholders of ecd individual company. In a worc
what was needed was that the shortest and most effectiiý
means and measures should be adopted for'the educating (
the policyholders; to a realization of the fact that upon the,
rested the burden of taxation as nov based.

Companles Worklng Togotiler.

Mr. B. Hal Brown, -11o was called upon especially as
representative of Ille British companues, said that in Ganac
the companies lad been for miany years standinig shoulder
shoulder in their efforts to free the business of life insurani
from detrimental influences and te develop it along sont
and healthy lines. There was ne question as to, the inequi
of the taxes imposed in certain provinces. Mr. Brown we
on te speak of the unfairness and gross injustice of gover
mental taxation upon policies issued prior to the passage
the taxing law. Companies were compelled to carry out co
tracts which miight, and dîd, extend over thirty te fifty year
Once enteredt upon they b.ad te continue without option
change on the company' s part. No extra premium could 1
charged to offset a tax înuposed thereon, which if hea,
enough ol ruin an office. Thue representatives o! t]

various Canadian,' United States and British companies doit
business in Canada had been united in their determinatii
to rigîit wrongsý and obtain rational insurance provisions
th,! statute book, as evidenced by the mnemorials prescrit
to the legisiative bodlies.

Mr. WV. C. Macdonald aiso addresscd the meeting.

l'ic accempanyving chart preparcd by the Association
Life Insurance Presidents, shows the percentage of taxE
etc., paid in ioo6 on premiums of 6îi life insurance coi

-of Ineprance Depi
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FIRE-PROOF SAFES
BANKERS SAFES
FIRE-PROOF VAULIS and
VAULT DOORS
O ur Sales have successfully wlthstood the most severe fires
tat have occurred ln Canada ln the past twenty-flve years,

L. P. Eckstîn
Barrlater-at-Ltw. Sotîeltor 

11hCQUIi.
ThaGGaMin. McCulloch Co., Galt. Ont-. h n 'h1fr o n le lotlIA instanAlthough it waa in a concrete building a-nd abolvi i hardware an 1 Itnt an4 n il toeerril an utn»rlturf . .Nyun Iiuî kno, la nlnsn told, tiiatthe books and per liait bren tlirongli a tire. The caibinet work vas ïtnd lu o,d rj.

Two aliers of your saies ot the 11ke velaht and site vent thr,,,gh The trrlil tire .& vell a. 111ie i h l1 I t a sy t ha ,t il auj other saln canoiaviel. Bns praved better.I

order. A saie that wanld thua go through suci a hall tire as w, tua hure ,,.y veil b. depndel ion t ài t 1 hr-ug e any billne snd hold the contents iu perîre: aenrhsu anlrtmaay s u etn ohv n iTer wu uy oontpraetotc

NVeurs ftllulîy,

THE OLDE &MCCULLOCH C.
GaNt,

WESTERN BRANCH
248 McDermott Ave , Winnipeg, Mani.

se Ontario,
Rios & Greig. Mlionîreal, Qlue,

LI MITED
- Canada

BC.,Sl;M I .\(; AGENTS
Robt. ifamîltoni &ý Lu, V.encouvm&, 13,C.

ACCIDENT FAKIRS.

One Who Knows Them Tells of Their Tricks and
Comtpanies' Trials.

Canadlan cities and Canadiani insuranice comlpafils
have hadt tany experîences of accident fakirs. Thecir labo)rs
are* fairly difficult now as the accient comiipanies have
krmowledge of the workings of flhc accident expert. No
matter wilh whal safeguards a claimi deparîmient inay be,
surrounded, President J. R. Pratt, of the Alliance Agaînast
Accident Fraud, thinks there is no wvay of slopping a jtnan
from. being dishonest if hie dlesires to beý so. Mr. Pratt
gave an address before the Railwaya Claimis Agents Assýocia-
tion at Atlantic City. The Alliance bas for ils mlembel)rshlip
casually, steamt railroad, and street railwvy companie.

"We aIl fully recognize that it ils imiposs'ible 10 dctret
ail fake claimants," he said, '"nor is il possib-le to convict
many where circumstances point to thecir guilt, but thiere
are limes wheri, with proper vigilance and vigorous, aggres-
sive prosectifons, this class of people mnay be runi to earth
and put wbere they belong.
Keep Reoordas of élalmant.

"At our genleral Office an acculrale card index,, sysîemi is
kept. AlI mnbers eau report claims 10 the secretary and
secure fromn hint any information lvhich be mnay bave in bispossession. Through Ibis miediumr a mnember is able bo
ascertain promptly whetber or not Brown, Smith or Jones,
who files a claim against a Company in, Boston, bas leverfiled a dlaim againsî any public service corporation or
casulalîy comipany in New York, Chicago, or anly Otlier citywhose companies miay be miemrbers of the alliance. In Ibiscard inidex system is kçept a record of the claimants, a re-cor-d of tbe insurance companies in wvhich bec carriedpolicies, and the names of the physicians who atîendedhim, and the attorneys wbo may have prosecuted bisdlaim."
StMY Of a lianme.

Relating incidents that were unifer investigation, Mr.Pratt said:
On June 5, IÇos two cars collided in tle suburîs.Asthe~ Collision occtred a wbtnan rose fromn ber 'seat and félto the ground apparently seriously injured. Her body wasscat.cely on the groumd before bhe man wiîl ber busied

Ittl l1f PIrQocur1iî il lie Ilailnes uf wiil U,s . 'Fic u0 %ýIwas taken to ber j(Ili home( itd xaincdil(, bypyscaswh
wcri: t[oriugly riaible, -111, il. wa;s foýUnd thlat ,lie waI;s

suIffcr ing fi ,ml a Iernia. A caiimi \was Iliuniptly znladl
agaîns!t 111( conipanyjj dàadn large SUlI1 t'f nitiy ifl

se(,Ilen on accoulî ti if th ailegcdl accidenit and inijtry,
claiminlg thati the( heiv-la whIith slie lîad was thle rst.of
theacien. h ci-",a -as turnedi dun aid tlie illilanaid

Wofltcîu ~wh afîvrwardl îurcd ottt, be inanii anid wife),andV thv ittrint charge to thec car ;at thie tlie ()f thec
accident, lcft town\1.
Baok t. Baltimore.

-1Tbey were tracc l 1 il Nt w YOrk, tu Pieîsburg, t0 Cleve-
anaîvdi tu BuIffaIgl, wheire the miotormnan had( procured
etplyen ilh the hiturnationtil Railway C'orpanty 0f
Bufalouîder ;ii aýssýiiudilime. They wýere brouglit baek

to, Ba;ltimolre and as a resiilt olf this il aresî, aided byv the Al-lianice Agaîusît Accidclnt Frui a sccrt;ained tlat Ihe
saIle woa a eue 250vrit against flhc lrook-
lyn RapIidi Tjransýit Cpnyfor the sanie hiernia whiich -;ite
clailmivd to have relcii.vd ini Baltimnolre. Wheln this iinformalý-
hionwa %% seure thel pmty pleadedl gility, anid Frank

Boso, liasýt la ialias Wcinls, wvas sentener-d tu five years
in Ilhe Býaltimore)i city jail; Matha Weins wlas senitenced 10
gix mnonthis in jail, anid the moonaEwrlReiily, alias
Clarikwa senitenrdi il týý,i yars.
Had Mapped Out Route.

"After their arrest they colifessed to the seheme where-
by thty had cfrude thie IBrolyn;I IZapid Transit Company
onlt of $2.ý;oo hy meanstI of a fake-( accident. '.Papiers wêre
foiîînd il] thecir posesin hwingI that they bad mappied
ouli a routle 1tah-i ng iin a il tlte principal cilles in the country,
fromn Ncew Yo-rk t0 -oiAiee i ad it was their inte 'ntio'n
10 stopq off andl have ant accident and procure money. wher-
ever Reilly couildl gelepoyet

atheliir plani 'vas t, hnve Rcilly, who'had once been' aron4uictrir on the seventh avenue line in, New York, secure
employntent as a tnotormnan, lfter w-hich he was to keep 'in
clne comiiticatinn with Weinis and bis wife. After ashort while Weins and hi- wýife were to, board bis car andlie otl htave a collisini with ano>ther êâr'so as 10, give- berain opportuittv to faîl either in the car or out of if; and asani instanceç of the seriouisness of their intentions, it may besaiel ltat Reii.ly, ifter his arrest. staled that they had beenon bis cair threc times the dayi the alleged accident occurred

THE MON LTA RY ' TI Nll-'S
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in Baltimore, but on two occasions lie ýhad lost his nervg 'e
becituse hie did not want to injure anyone else, and the cars:,
lie i'nteiided f0 'ratp bâti a great nîany ladies and children on
themý.

~We mighit have correspondcd with fifty companies and
stili have received no information, as f0, the previous acci-
dent in Brooklyn, but by mneans, of a central bureau whereby
such information eould bie disseminated f0 ifs memrbers, we
sectired t his information iii a comparatively short trne.
Compgnles are TimId.

,'T have no hesitancy in sayiug that while 1 recognizýe
ftully thec difficulfies of securing evidence f0 convict acci-
dent fakirs; at the samne time, 1 firuîly believe that by proper,
concentratcd action a great many of them can be brought
UiP wifh a sudden, turn, and 1 believe that many of the
casnialty companues and public service corporations have no
one to blâmne but themselves for failure to convict iu maniy
instances. 1 arn fully convinced that the reason wyhy soi
înany ýcrooked cl1limalnts get away wifhout conviction, or
arresf even, isbecause rnany of the companties seem fo, be
z1fraid to take action."

LL.OYD'S 8EMI-AUDsiT.

ýAttrsote A#Oton.,l0f, London Insuranoe ,lournalii.

, When,,the shortcomings of two or threc of Lloyd'sý
underwriters, were discussed recently if was saîd that adverse
criticism emanated oni1y On tbis side of the Atlantic. Lloyd's-
latest niove regardiig, a semni-privafe audit, a refereuce f0,

whiclb was m~ade in these cOlpirins last wreek, bas brought ouf
.mariy iipterestirag articles ini L ôndon'iiisurauce press. "The

last, move, of lluydI's is not ýone.,.toincease confidence," says>
thse insurance Spectator of London, l'and probably uo i 'nc rease
.of confidence was neccessary. .A change, however small, in
the constittionm of aut inistituti'fin of world-wideý repuitafion
~.tfracts afteiftý- ioand soute cu$Qisity. , Now thaf eachin-
cliv iduial nç ie is to bie freatedi as a separaf e eutity, aund
is liable to 5e calýCLd L11)on by tle powers that be f0 usake re-'
tutus, Lloyd's aýs an un'derwvritig centre is, f0, put if mÎld11

,On its trial." FnneCrnceo
Ano)ther. note i5 takrii froin, thie FnneCrnëe

L.ondon, Decemiber ist. lI s_____
-A4 sensation Ivas éatsse4 af LI(oyd's on Mouday by tli«

résignation of hall à d1 zi iiidérwriters, In conuection wifh
tih.e 'usatter, if inay be rec-,llkd thiaf qusmte recenitly the Corn-
ranittec of ll 6ydI's decided ibaÏ iinderwrifers shotuld submait an
~allulial baaies~ tof the Coiniitec. for reference by a'ny,
sib's,çrib)iiig mextber. Lt is 4elieved that the ordeal wîll.not
lbe faàced. by mnaîy of the nerbers, and that other resigfiatiOlls
Mùay fôllôW. G'ood mu$t s restilt front f b different condi4i
ticins tnuder which biieswill be conduicteZl, but in the'
mseantinie Lloyd's nizt suiffer front the diversion of businessi
f9 the limiited companies, t he filuauncial position of which bhas

alasbeen aïorertaissabl."'

NE1W QDtSIJLTY COMPANY.

The 1Royal CasuaIf y and Surety Company of Canada wil1

be th~e newest co ncern fo enfer the Canadian casualty field
if its application for incorporation is grante.d at th e ne,,
session of' Parliamnt. If is proposedl to transact ageea
accident, sickness, guarantee and accidentai damage f0i per-

sonal propewty insurance. Mr, Cyrus F. Iuches5 St. John,
N,1B., is solicitor for the applicants.

----- --

CANADA LiFE APPOINTMENT.

The Canada Life Assurance Company have aPPOinted
Mr. J. T. Wilson, of Halifax, to be manager for the Province
oi Nova Scotia. Mr. Wilson, who is vice-president (f tbe
Nova Scotiat Lufe Underwriters' Association, bas been
actively eugaged in fiel work since îgçco, when he joined
the Manufacturers' Lif e at Fredericton, N.B., heconssng later
general agent for that company ini andI about New Glasgow,
N.S. Hle becarne general agent at Halifaxc in ic)oS, aiid in
March, 1907, receiveld the appointment as manager for Nova
Scotia for the Confederation Life.

~Mr. Wilson stands high amongst the inssirance raao
the Maritime Provinces, anid, being in the prime of 111e, wjil
doubtless add to bis laurels in the service of an exellent
life ofi1e.

.vRIflAcIIIDENT ANC ONTARIO FIRE COM'

Those Who Have Purchased Shares and What They Have
PaId.

An application is af present pending becfore the Ssspreme!
Court of Saskatchewan to wind up thse Globe Fire Assurance
Company. Armstrong Dean, ifs promoter, as noted iast
week lu these columns, bas been arrested at Regina iu con-
nection with losses sustained by the company. In the appli-
cation it is shown that thse Globe Fire iost $59,787 by the
Fernie conflagration. There is no cash f0 pay any portion
Of the loss. The assets of the company consist of *7,500, re-
insurance, an amount due for outstandinig preruus and
office furniture, known not to exceed ini value $300,or $400.

lt is stated that stock f0 tise amount of $49,95o was
subscribed, and that about $_3,000 bas been paid thereon.

A 11sf of tihe shacres allotted, together with theý addresses
of the sharehoiders and thse aulounts stated to have beýen
paid on said. shares is given as follows. The shares are
valued at *50:-

No. of. Amnount
Namne. Addres Shares. ?aid.

Armstrong Deant...... Regina . .... ... . .20*2 50 Oc>

jas. R. Cathcart ........ 120 50 ce,
Percivai C. Dean . --..... 20 50 o0
Alfred D). Sturrock...,..«.. 20 50 Oc0

R. Robert Pearce ... Moose Jaw toý 25 GO
Mrs. Grace Yeo. ....... Il Io 10 250(
Fredetrick jas. Watson.: Fernie, B.C. 20 1oo oo
J. A. Wesfman ........ Regina .......... 1 20 5ooo0
Percival De»an..... Il . ..... 30 75 GO

J. R. Cathcart ........ I 3ô 75 00>
Armstrong Dean ..... . ...... 240- 600o c,
Armstrong Dean . . .... 2001o 0 sonO
H- L. Johnson ........ Fernie. B.C. ...... 5 125 Go

J. F. Jarvis ........... Hosmer, B.C.
Frank Lahelle..........I" 1
f'hihip Carosella....... Fernie, Bl.C.
A. C. Liphardt ......... I" I
Johin Podiielanclik _. <

Hl. Wiiiingham .........
J. %\. Dobson ..........
Rizutto & Crawford. . ..
Geo. G. Henderson . ... O

R. W. Rogers._....... Hosmer, B.C.
Ching Wing Ke.Fernie, B. C.

W.A. Ross ........... <

John L. Gates ......... "

1. R. Ewing ........... '

SF. Wallace .........

Pecrcy Bean ..........
John S. Bean .......... '

Mrs. Sarahs Jennings..
Wm., Mils.......
Miss E. M. Hoibrook. . Elico, B.C.
Aiex. Birnie.... ..... ç( I

W. S. McEwen .......
Fred Roo............
W\ . I. Leopard ........ Yellow Grass
T. L. Records ......... <

J. IH. Allen, M.D.... 1

Chas. Heusiey ......... < '

Hugli Hestermnanl
Fred G. Reed .......
P~aul B. Gile,..... .
Hugi W.- Robertson.... Nelson, B.C.
Harvey G. Watson..Vancouver
Hughi Atkin..........Nanaimo, B
Wns. Robicbaud ....... Feide, lB.C.

Thse outcomne of ibis case is hein.
in'f4ýrest.

*... 10

5

5
5

5
5~J

2
2
2
2
4
2

10
50
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hareholders of both companies held on Thursday. The
iome and head office of W. Thompson & Company are at St.
[ohn, and this flrm practically controls the two, insuranceý
:ompanies. There will be no change in the directorate or the
management, and the transfer is made solely in< the interests,
of the shareholders. ht is expected to effect a saving in coet
of operation. front $4,000 to $6,ooo. Rumours are current
this week that the present juove is prelimi'nary to absorption
by another company. As a matter of fact no deal whatever
is concerrned, and no ne-gotiations have taken or are to take
place for selliag the two companies.

GLOBE PIRE ASSURANCE COMPAINY.



Deçmbç 1., 08.THE; MQXETAa-Y TIMES
1021

INCENDIARIES ARE BUSY.

Place. Alleged
lnoilindlary.

Toronto, Ont -............ e.........J. Briadehawk.
Lindsay, Ont_ ...................... P . J. Wood.
Elgin, Man. ........................ ýE. Hannah.
Stettier, Alta ........ .............. Undloovered
Fires 'in1 connection with the above are causîng and have

caused trouble to the police and' insurance companies.
John Bradshaw, who professed a week ago to have had

',pecial reasons for setting fire to the Jenkin's factory, Tor.
onto, had a more likely reason on appearing in the pobte(ç
court this week. He had been drinking, hie told the niagi-
trate; he was sentenced to four years' imprisonment.

investigation is still proceeding in regard in the ia,
trous tire which broke out at Stettler, Alta. WV. B. Grav haý
been appointed commissioner by the Government, and if. T.
Harding, of Stettler, is conductîng the inquiry on behaif of
the town. The evidence of the witnesse,.s up i the preicn
differs littie. It ail tends to show that the tire, whidt sweopt
the town was an act of incendiarîsm.

1Th etrial -of ErnieHannah at Elgin, Man., wh(o i. ac-
cused of setting tire to a local school building was continuvd
on Saturday last. The case was then rem andeci and will
corne up again to-day.

The boy F. J. Wood, who set fire to, the barn of T. Bi.
Laidley, flot far fromn Lindsay, bas been arretedt-( at Siundr.
land by the chief of police. His case was hoard last nighi.
Up, t0 time of going to-press no particulars were vilbe

TORONTO PIRE INQUEST.

I114âliry Coilnplmtsd on Wednid4y-Contradiotory Evidence
As to Benzine Tanks.

The investigation into the lire at johnisto>ns taiinery in
September last was concluded at Toronito onWniia, n
Chief Coroner johnson'e report was handed olut yesterday.
This will be derait with in these colunrins inext wcék, as file
report has been received as we go to, Press,

David Reid, an eniployee of the tannery, 'gave cvidence
as to the situation of the benzine tanks and' thc dlegreasin
process. H-e statcd that the benzine was kepî ti tanks Out-
sode the building. J. J. Bell. a-n insp)ector for the Oîttawa,
Insurance Comnpany, exanyrined, watt positive that wheni lie in-
spected the premises theire were no tanks ;nweeabout.
His company> would not have in.sured thic place hiad they
.known that degreasinig was beilig carried on thiere. WVitness
said that lie would consider it a vioato f the insurancepolicy to keep gasoline in an outside building that wvas flot
covered by insunance, although the policy alloweýd one gallon
to be kept in.te building covered by insurance. John R.
Stewart, an inspector for the Canadianl Fire Underwriters'
Association was also called and said that he fouind no
evidences of benzine anywhere inside the tatinery when in-
s;pectîng the premises in J anunary,. 1907.
Ilw the insuranoe Stands.

Twenty-ofle companties are interested in the tire at theJohuston Tanniery, 137-147 River Street, Toronto. A fi re
broke out thiere on the niglit of September li th, cause un-
known. The blaze was extinguished and several hours latcr
a tire broke out again, and played havoc. Thec damiage is
placed at about $ioo,oS, with însurance at about a littie more
than $8o,oo with the bulk in noni-tariff companies. Tlhe
Ottawa, the London Mutual, and thic Montreal-Caniada hiad
$5,ooo each, flic York, Equity, Waiterloo H) dinHadQOeien City, Fîre Exchange, Anglo-Amiericani, Traders. Oni-
tarjo, Standard. London, and Liverpool, and G;lobe, $2,Sqoo
eachi; Union, and St. Pautl, $2,ooo tcd; Standard, Econmical,<
Gore, Hamilton, Soviereign, Rimouski, $i.,ýoo each on build-ing, stock and macbinery. On flhe main building wVas $25_,ooo
insurance, specitically n stock, thus:-Royal and 1insuranceCompany, North Amierica, $.5,ooo each; L.iverpoo, adL
don and Globe, $3,500; Home, Guardiani, Rimouski and Trad-ers, $2,500 each; Dominion, $i.5oo. The value oif t Il building
is put down by the proprietors at $40,000- anid Of the stocçk at$60,000.

Later.-Coronrer Johanson gave ont his findinigs yesterday
(Friday) afternoon, lie says that the evidence does flot re-veal tie cause or origini of the lire wvhich consumed thepremnises.

The anrîuial report for i908 of the Police- departmtent atE4(mOnn sow 767 persons were appreliended or sumnmon-ed. Drunkenness accouinted for 309 cases, and assauît for 67.Tiere were four burglaries. one case of forgery, and twýýenty-
one Of fra"d. Hlouseý brealdng accou-nted for seven vrosecu..tiens. nreach of bond for one, breaech of contract for four,a'nd thefit for 74. Los.t arnd stolen property to, the, value of$3,662 Was recovered and returned to ownere.

SOME RECENT PIRES.

The following particulars are gathered froin
first Press reports of conflagrations. Upon these are
instituted further inquiries, which appear under head-
ing "Addiuional lnfo)rmatîon."1
Nawthorn., Que.- -Reside-nc. of 1). J. Scharf destroyed.
Clenborol, Man.- Norîheirn Elevaîor, containing 3,000c
buhl",f wheaî, desîroye'd.
Jeune L.orette, Que. 1>.ttih church of St. Ambroise

d tr y ud Cost of die,$>, .Ixisured for 84o,oo0.
West Toronto_-.,iq Vrnobos t r >obry Cairn

Avene, Erlsturî,destuyed los abut $2,(>(>. Cause,

Ottawa,.1 ag ut tl ho- (inada l'ye and Motor Coin-
pa«ny, SprTk., Siîrt, >lîghlvl dam.î,god. V ive cars, valued at

Carlyle, Sask. Elvao dsluedwth 8,ooo bushels of
wheaî. uîldnn 4usm ii.>u;înurod fokr $7,000. Grain in-

sured forimoo
Belleville, Ont. ( Iotilg tofu imn & Vanover

damiaggd luto n utoii Ofn l.nss Loovered by insurance. City
building damaýged luto n of aboult 8o.Loss covered iy
insurali e.

St. John, N.B. Wode ollagc and barn, ownedl by
lltlrpeeo BeycunLatas Ilceiglits, deîoyd nsured
for 8,0.Joseph Allison's residence on PrnesStreet
slihhîl d01ge.Od enly oueon Bcn-rtley Street
desîroyed. .0, o;iurdfor $0(o).

Queboo. Storv ai the hcad of Mounitatr<inll1, occupied
byv Mr. C. V. A. L anglois, agent for the St. Leon MineraiUatvr Cnpydama;geci. Loss about 81,200. Laundrybuilding tgaedl the Genera Hspta damaged tu extent

winni,g. 1N1olî5<>) 5 Bank building, corner Main Street
and Banîn.Avenuei, damaigud to cxtent of $ro,ooo.C'anadianl Jewele Maufaictturîng Company sustained losï
of abou kit 8îo,oou. 1)amnage fuilly coverc by insurance.
Mol>onsý Banik b)uilingi damnagei tluextent of $2,o.Cana-
dian Impu)ýrtingM and Jewellery Manlufacturing Company
heaLvIest losers.ý Bank <f liochelaga damnaged to extcnt of
$.3,ooo) . Ls over by, insurance in the Royal,

Toronto.-Lyman Ilrois. & Cois f aCtnrY, 71--71 Front
Sîreet Etist, firope)(rty damagcd to extent of about $400.Loss on (ontenlis, about 800.Stableý at rear of Io-' JarvisStreet, ownled by Nathan Siapiro, destroyevd, togetier with

.horse. L-o-, about $0.Office of J. R. Caldwell, 581 Var-liament Street, damaged to extent cf $2oo0. Cause, oveî-heated steve. John O'Brien's bouse at 4.2 Bellevue Avenue,damaged tou extent of about $i 5o. Caused by overheated'
flurnace,. Morris Greîsman's residence at corner of Armory
and Chesinut Stree.tts darnaged to extent of $îoo. Caused byoverhieated stovepipe.

Montreai~....lenirv Birks & Sons' jeweIlery store and tix.
turcs damaiigrd to extent of $5o,000; losb on stock, $1o,ooo0Othevr losers are:; Notlmat & Sons, $4,otr Miss E. Christie,dressmnaker, 82,500o; WVaring & Gillow, $i,5oo; Dr. J. B.Morrison, $50oi; Dr. C. F. Morrison, $2,5o; Montreal Decntal
SuPly (-umany, $4o>o; Dr. Hiamilton, $i,ooo; Manufac-

urr'Supp yý Comipany, $2o00; F. X. Stutz, $2,500. Total,86,35o. Birks' iinsurance is as follows: Aetna, $6,5oo;
lliance, ooo;British America, $îo,ooýo; Caledonian,

$15,ooo. ComrilUnion,' $3,000; Connecticut, $5,ooo;
Guardian, $25,500; Hartford, $î9,ooo; Home, $14,000;Liverpool & London & Globe, $13,500; London and Lanca-sbire, $îs,ooo; New York U. Agency, $12,000; NorthAmnerica, *2o,000O; North British and Mercantile, $2c.ooo;
Northern, 81 s,ooýo; Norwich Union, $25,ooo; Phoenix of
Brooklyn, $25,500; Quebec, 815,000; Queeni, $3o,ooo; Royal.
$52z,ooo(; Sun, î,o;Union, $-3o0ooe Rociester, 84,000;
Phoenix cf London, $45,ooo; total, 4500,500. A settlement is
almnosî oplîd

4DDITIONAL INFORMATION CONCERMINO PIRES
ALREADY REPORTED.

Port Devor, Ont.-Jewellery store of T. S. Schram,
owned by Mrs. M. K. Tisýdale, damaged to extent of $io.
Insured )n the Equity.

Brookville, Ont.-T. McGrory's bakehouse destroyed.
Loss on building, $200; on macbinery and stock, $500. In-
sured in tie Royal.

Montrsal.-Vacant building owned by the Protestant
Hospital for the Insane destroyed. Loîs, $îo,ooe. Insured
for $5,000 in the Liverpool & London & Globe, and $s,ooo in
the Western.

Khldonan,ý Man.-Stable and 't 'wenty-Iim he ad of cattleand îwo herses ewned by H. J. Seymour destroyed. Loss onbuilding, $750; on .contents, $r,î076.- l nsu.red in, tie Farmers'
Mwîual of P'ortage laPrairie.



THE NIERCHANTS BANK 0F CANADA.
The Forty-third Annual Meeting of the Directors and

Shareholders of the Merchants' Bank of Canada was held at
noon yesterday, Wednesday, December 16th, the president,
Sir I. Montague Allan, in the chair. Amongst other direc-
tors and shareholders present were Messrs. Jonathan, Hodg-
son, Thos. Long, C. F. Smith, Hughi A. Allan, Alex. Barbet,
R. Campbell N elles, G. Durnford, George Hague, John Pat-
terson, C. R. Black,A A. Brown, M. S. Foley, F. Hague, J.
Watson, E. F. Hebden, T. E. Merrett and D. C. Macarow.

The President aippoînted Mr. J. M. Kilbourn, secretary
of the B3ank, to act as secretary of the meeting.

The minutes of the last ann~uel meeting were taken as
read.

THE ANNUAL REPORT.
The President then submitted the annual report of the

Directors, as follows:
Vour directors beg to submit the Annual Statement of

the affairs of th .e Bank at close of books on November 3oth
last covering the year's business. The net profits amount
to 4738,597.19, which is less than those of a year ago, but
it w ill be borne in mind that conditions have been less f avor-
able. Our interest-bearing deposits have grown to a consid-
erably larger sum latterly, while our caîl loan funds- near-
ly $î 1,000,000-have likewise greatly increased under a slow-
ing down of trade activity,' the latter yielding a substantially
less returu than at any date for many years back.

After paying the usuel dividend of 8 per cent.,ý we have
dispQsed of the surplus earnings by writing down Bank
Premises Account $îoo,ooo, contributing $25,0o0 to the
Officers' Pension Fund, and -carrying forward the balance
to Undivided Profits Account, which has now reached the
total of ý$4o0;gg9'.4.

AlI the Branches of the Bank have been duly inspected.
We have found it ýdesirable to close the sub-ofiice at Douglas,
Ontario' which di'd flot justify-being continued. Weý have
opened Branches'at Melville, LtSask., Wainwright,.Alta., and<É
in Tor.onto on- Parliament Street.

,With- reference to' the world-wide monetary stringency
experienced the, past'yearý bordering at times on panic con-
ditionis,- -without claiing undue prescience, we had early
indication of the coming stormn and, prepared for something
oftire kind welj in adv.ance, so that'our course through the
grofink pressure was.mademuch easier and without stress
to. our ext 'ensive discounting clientele. ,Meantime, a clearer
financial.outlook has supervened,. and we look fromt this on
to a gradual revival ofgeneral trade, Jollowing upon an ex-
cellent crop in the North-West and good prices.

Alf of which isrespeçtfully submitted.
H. MONTAGU ALLAN,

President.

STATEMENT 0F, THE RESULT, 0F THE BUSDI'ESS 0F
THE BANK FOR THE YEAR ENDING 3oth

NOVEMBER, 1908.

The Nèt Profits of the year, *fter payment of
ýchargeÈ, iýebate on dlscourîts;~ interest on de-
posits, and mnaking full provisioni for bad
and .doubtfll deb s, have 'nounted to ... $738,597-19

The: balance 'broxlght forward ffom 3oth' Novem-
ber, 1907, Wa................. 267,400.75

>Making a total' of ................... ... 105979

This hai been disilosed of as follows.
Dividend No. 12, at the ýrate of 8

per cent, pèr annmm..........$120,000.00
Dividend NO. 83, at thé rate of 8

per cent. per annunm . .120,000.00

Dividend, No.- 4, at' the rate of 8
per cent. 'i)rt annum> .... 12,000.00'

Dividenid No. '85, at the rate' of 8 - '
per cent per, annum........... i2,000.00

480,000.00

Written off Bank Premises Account ........... 100,000.00
Contribution to Officers' Pension Fund ......... 25,000.00

Balance carried forward................. 400M97.90

$IjO00S)997-94

STATEMENT 0F LIABILITIES AND ASSETS.

At 3oth November, 1908.

î.-To the public -
Notes in Circulation . ............... $474,478o
lieiOsits at Cali ............... $12,514,562.52
Deposits subject to notice (accru-

ed interest to date indluded) 25,880,153.87
Depdsits y 'other Banks in

Canada . .................. 2,933,156.20
_41,327,872.68

Balance due to Agents in Great I3ritain......8,412.15
Dividend No. 85............................. 120,000.00

Dïidends unclaimed ......................... 865.oo

$46, 197,627.83
2.-TO the Stockholders:

Capital paid up ..................
Reserve Fund ................
Balance of profits carried forward

$6.ooo,ooo.oo
4,000,000.0

400,997-94
-10,400,997-94

$6598,625.77

Assots.
Gold and Silver Coin on hand..............$i,569,822.5S
Dominion Notes on hand ............... .... 3,013,220.00

Notes and Cheques of other Banks.......... 2,27(,482.88
Balances due by other Banks in Canada .......... 4,796.95
Balances due Banks and Agents in the UJnited

States. . ................................ 12,625-78
Caîl and Short Loans on Bonds and

Stocks in Canada ............ $1,957,782-71
Cali and Short Loans'on Bonds and

Stocks elsewhere than in Carn-
ada....................895835-07î9637

Dominion and Provincial Government Securities .609,071.56

Municipal, Railway and other Debentures. .. 6,344,224.22

$24,746,377. 75

Current Loans and Discounts (less Rebate of
interest reserved). e..................... 29,7o9,622.3i

Loans to other Banks, secured ....... -......... 486,889).89)
Loans and Discounts overclue (loss fully pro-

,.vi ded, for) ................................ 86,798.01
Deposit with Dominion Government for security

Sof Note Circula tion .. ................ 2 40,000.oo
Mortgages and other-Securities, the property of

the Bank .......... e................... 53;794.88
Real Estate ................................... 49,368.69
Bank Premises and Furniture..............1,118,685-03
Other Assets......................17,089.2,

$s6,598,625.77

E. F. HEBDE>&,
General Manager.

The President baving invited discussion of the report,
Mr. C. R. Black spoke asfobw

1 would like to say that I arn sure ahl the Shareholders
must'be very rnuch pleased with thre result of last year's bus-
iÎness. 'It is, true that w~e had a slightly. better report last
year, but when we consider thre tremendouis upheaval that
.ras taken place across the line, and the f act tint we can-
not in tis country stand aside from the effects of anything
like that, and that our financial affairs, our industries andl
business generally, are influeniced very Iargely by business.
conditions in the United States. I think tint tire report just
presented us shows thnt the affairs of this Bankr have been
managed during the past year with wonderful care and cau-
tion. Tire Directors and the Management must have exer-
cised great prudence, and at the samie time cared for the
interests of tireir clients.

Mr. Geo. Hague moved that the scrutineers cast one
ballot in favor of thre following persons as directors-

Sir H. Montagu Allan, Messrs. Jonathan Hodgson,
Thomas Long, C. F. Smith, Hugir A. Allan, Charles M.
Hays, Alex. Barnet, F. 0. Lewis and Bryce J. Allan.

Continuing Mr. Hae-ue saî4 r-
"With -regard to the statement just presented, 1 would

say that altirough the profits are flot such as they were a
ye ar ago, or such as some other institutions have made,
thiev migit have been very mucir worse if extraordinary caxe
haed not been taken to keep thre bank in a perfectly strong
condition, wirich is much. more important than making great
profits. At this moment the Bank is in an exceptionally

stogpsition with regard to its immediately available
resources as shown bv this statement. They amount to
about 5o per cent. of the liabilities. Formeriy we used to
ire well satisfied if dur' available resources amounted tO 25

per cent. but times have changed, and most of the Bankrs
now keep larger reserves.

"With regard to the rames presented they are the same
as at year with o>ne exception, to replace a Director who
iras resi.gned to join the directorate df another bank, and.I
f'eel sure that they will be satisfartory to yvou, and 1 amre
that all the Sliarebolders are greatly pleased with the rsl
of their efforts." (Appause).
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The annual report was then unanimously adopted, on tlec Thýe Pembroke tire nccurred on Novemrber 4h. ItMoved by the President and seconded by the Vice-Pri si- I1arted bjuift hre n four arn., and swecpt away half adent, that the report of the Directors as submtnited bt- and mwilli dola itorh uf propierty,. The fire nqes openedthe same is hereby adopted and orderd tol be printed for di- on the veig f Nove ,b r 3d befre ooe oehtribution among the sharcelders. under thlire, înetgaîn aî fi, 1c111- loser a theThe General Manager of the Barnk, Mr. E. F. Hlebdeni, Nainl .nfrtrn omay Aers of creainl se-para.briefiy dîscussed the report, remarking: -There is vury lit- tors auJi scateL, cuhoeiployed nînety wrmnadcjrrie!dtic to say beyond expressing the hope that the shareholdi, $'oo 'IllnL Te Inqueîwa rdrd yth l'wriay find the exhibit placed before thern satisfaictory. Cou.i Mr l J T'raer Lewis-, 0.., (taw; Mi. John"The onty other matter 1 have to refer to is, thel staff, an 1 Kney dutro otet MI. J. J.LtreoThe'to testify t0 the continuîng loyatty and devotio"n of 1Ils mIIcl- dtective 1 ie yrprenigte nîriat Undrwrîbers to the shareholders' înterests, and to the excellnt spi Asoiain 'ppeaud or ilhe ninsuanr înerets Mr,il animating them towards the B3ank and 0Ine 'Inothler, Ènoi \\tîî s1 aà- .îd o h towný of Pebrke a ýd r, P.to the good work performcd."1 M11 ortet'îîroeEeereConxn The aioaMessrs. John lPatterson and C. R. Bt cc~ r appoinit- Mnf.luin oilîyw mopoîed il a (.îîutatI ofed scrutineers for the etection of Dîrectoi-s.$2,o.
The President briefly explained thait thle aijpoiniiicit of Insurance Companles Interested.Mr. Bryce J. Allan to the dirctoraite,\L Ivas nîee\ temIporary\, Pie fiwn- îIIpaiesw are- interested Ln thîe P ookte, filt the gap caused by the reîntoo MIx .LR. los- t:-Queî otAîrcî 2,0;Wetr, -îoo îemer from the Board. Ue exptaîned,( that as soo0n ;I, ItL ý pol ' 1 dî lo>,ý1oo;Nrl ri1 & Mecpossible to cati a fuit meeting ofn the Boardic a loîaltî,~~~w;(uria,$7oo oio arsiedirector.would be elected.
The motion for the electiuzn of the iretr bvoeýi)ooit. fI nb,$î,oo oa,$ c~h;Mnballot was then unanimousty adopied. tuAIIîI,$oo; u Ameriej, $o~o uuacMr. J. Camnpbell Nettes:-l "1 hinkI a v-ote ftai oiai î ol nerc,8,0;Hm,$,o;lrîsshould be tendered the Presidenti, Vîice-Pre.sidentý and Dîrec AmrV,$ooo qiyo oot,8,0;LwUiontors and to the Général MaI.inager and tff Vhl 1 ;111 ""nd CI -%iln, 8,o;Cmeca no,$îoo > ~onot one of the oldest, 1 ani îîoî OOC, ,i the ounes Il(er: , î-1; , il. o; StPu i mn ,rn,$4oo1 have had an account. witb thîs, 1,, sne:8,aJi ri~ ie*30,, 111 trootian 13oo Sorkst.ire, 1 1,oooail that time 1 have neyer met wýith aL siglword of d1îscoui .eu n.toie,$,o;P't uutesy, while my business bias aaybencareclttyI look,,d $ 1 o owc no,$,o;Lno uul 3ovafter, and anyone who bas; met wýithth attetio thIat 1 onclcl .,o;Sadr,$,o;ttt 210have atways received wilt have no causeý, of conîlplaînt t I( I.m te ulig cecdsrydm iin togarding the Merchants' Bank." iHear, hea.r.) lhS'o h ainllnfcuîgCmay t w1s 'inThe President, on behaîf of huiscîf, the icePesn reaintiii-oipn' ire Ille inqu;esî was, 11111.and Board, and the Gencral Maaeu eafof Imeand the Staff, brîefly returned thanks for the meigsa~preciation of their services, after Nhih th meIin adINO C 0F IR PRT TI .journed.IGOAC 

OFFR PRT TONAt a spécial meeting of the Directorsý subseýiquenly ethe following officers 'cere re-elected: P>i4et sir il.Mo A redro heAnrcn odrwitc5 on thce subjecttagu Allan ; Vice -President, Mr. Jonaha i HliJ ii 1odgson. of 1i10 pr oection, saigthat peuleI are wakigu tu thet-- ---- - _ _ _ _ _ _ f ie b z a rd a n d ta th e fa c t h ait i nid iv id u ats, h e r e a n d t h e r eeconceded thaI-t hiy sholild dIo setigin their own defecec.Citiing 0elarg Aneia ownl which hie biad laîetyl visited,PEMBROKE FIRE INQIJIRY FINiSHEO.ý hentlheIllre v en ofr at inubr of pr-opetieis, partly
No one Was uiPablY NegbecausethesCrronen rsebave]),(.n broughýlt tn svc thiat their con,-No O. Wa Cupabl NegI~et, Sya Cronr J@ph- îtin wa dagI-rous, partly that the oweswanîdc( re-SOmo Particulara 01 the Fit'e, dcdiurceraites, whlichi imIproývvInent would bring.

A flirc prtc i nd (-quiipînepnt company recently reporteiThe Pembroke fire inquiry is endeI Djr. G.- E.Josepti, that in awestrn city, lndianiapolis, Ind. ani increase;d numb2ýrthe coroner, has found that no one is cuîpabtyý nlgo.of Inn rdry had been reevdfor rire protection dvcsThe tinding regarding the cause of the disas1trou-s tire, %which and aIn occasioalI large contracî of a like sort. The rea ionrecentty visited the town and into wvhich Dr. Joseph con. for these, aippearis to havei been ani active canasb the (oxn-ducted a searching inquiry, have been presented by himl to pa-ny mecntione-d' mmd eseîtya.1 intelligent cxplanation ofthe Town Councit. Hie says: the' way, thIese duv Iie wýorked and an cloquent Il stirring up""'Afîer careful examination of the evidce' Of formy- o iîeson the h)idcle.n dangers of fire.eiglit witnesses examined at the inquiry, i finid there wàs no A Canadian public manir, p)roinent and in mrany respects.evidence adduced to prove that the tire, was due 10 anyý other tumlay -inelld)lamzemen't and setf-reýproach wethan accidentat causes, and il lias not been, shown thathr reiuanenpeoroneduIcdtoninadrodwas any culpable negligence on the part of aniy I),ersoii con- Ili, pirmises, rwhi(c ngîataymmetbr hmoIocerned. l( ih tavmmn unhmotf
bouse and home. The- man was' not above confessing hisMunicipal Fins Equlent Was Ail Rlght. pre-viotîs ignorance and warning his neighbours; of the simitarAs 10 when the tire started, no evidence has bie-pl risks th(,.\ ran. Lt i, a comnmun admission that thousandsgive 10sho. Te tre lar wasg-ien bou 4.0 am.,of people need 1, have life assurance commnended to themn,givenan teos ofow Thesnd fir 

havem its explne IbOu 4he20 
And iand the first water was thrown on the tireý ab)out 4.35 a.mni-idInýo hIýns hv tepandt h nThe evidence shows that the tire equipmnent. of the îown was the agýent poçssessing patienice and skill wvho wilI thuis en-saîsfactory and equal to att ordinayrqieeî cod lighten theim on the sujc eerves wetl of bis fellow-men.îng toi the evidence, the firemen answered the alarmn p)r3înptlv Not lestrue is; it that scores of facts and surroundingsï thatand discharged their encrous duties faithfully and efficientv an experienced rmanwl eta iednesfrfcoyaunder very îrying circumostances. yZrhueodr conijnue to lie for mnonîlis or years underS"As t0 where the tire originaîed, the evidence is con- the very' nose of that factmryman or householder without husflicting. 1 find that the weight of evidence tends 10 show turnin,, hi-, band 10 remove tlîem.that the tire started in the western end of the National M,ýanu- 0facturing Compgany's foundry building. Whether from somneoulside source or -within the 'building I amn unabte 10 decide. ACACIA FIRE MAKINO STRID ES.

Co"The évidence shows that the National ManufacturingCmpan>' had .taken al the ustral precautions against fire The Acadia Fire was established in Hlalîiax, N.S., theand that their building was fairl>' equipped with tire hose birthplace of many solid financiat ins,,titutions, about fift>'and the othrer appliances for fighting lire. years ago. Amongst the namnes of ils founders are man>' ofonIIThe evidence shows that the>' had a night wathman tyos wh-ere identîled wvith the commercial life of the oldonnearl>' ail the time, which was, 1 lbink, a necessar>' pre- ciîy-bv-îthe-sea at that lime. The companly's growth hascaution, thouglicon the nighî of the fire and for several niglits been -steadyv. U p 10 io, ils operations were confined toiPrevtous it was admitîed that there hail been no watchman. the home Province, Nova Scotia, but thougli in that year itIt was undersîood, however, Ihat Mr.'Rogers was to obtain took out a Dominion license, ià did faot commence doing athe aPPOinîment. 
direct business throughout the Canadian field until recently.Was 80Mn Neghlgen<>. Iere. The management of the company' from Québec West is in'IThe nighît watchman employed b>' the ton ýn hi on the hands of Mr. T. ,L. Morrise>'.levidence, was in the Copeland House 35 tb 40> minutes the 

________morningý of the fire previous to the alarm, whitq thé evidenceof thxe nighî clerk is that the night watchman was tlhere from Mir. C~. A. Kennedy, formerl>' of the Bank of Nova Scotia2.45 10 4.20.. This, ini My opinion, wa-angieneo h bas openedanofcasbkeadbndelrintetanight watchmàan's part."l' chants' Bankc building, Torontô. Mr
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Stocks tand Bonde Table.-Noffl

(1>Il lerI <tu) sulfit
aThe, Nortiiern Bank,* last petit dividand

vaiS pOTcent.; tii, CTolclà Bauk'a as 4petcoaI
T'h, tvo banka talaabted, 1906.

f Ail the. preferred stockoetti Canada North.
West Land CPniy liac battu retîTd and the.
romnmon stock ha ir era pald off dov" te 06 p.r
shi, Par valu,, reduciqg the comaen, capital ta
Ï294073,78.
* DQualnlen lrou and Stick Ce.-The arnenaq

Outsad'iog lu th# Case 0t fiit mertgag boada la
$7,492.00 out et the, original lattet cfgo000CM
The. second bonde origlally ainouâed te 82.800.
04<. but bava bau r.duccd te 81)0,.

i Crevas Ne"t Paaa Co--BY the, bon.s int
ot JuIt M5 IOM 6% on preant total capîtaliaio
la c1a te, 10 % au lormer capltaltatl"

el=ct on Canadien lt<aaee ara ,ouparad
Our souvemlna vi" tioset 01 a ia aigu.

N<e* York prices, (Frdayer lsbe"d b,
J. R. 14,ints & Company (R. B1. Heldaul
TIradaéri Bank Bltlnsle. oonto.

Bitish Columebu.ia lgSok <lsTu
dey) tnrelahod by Roebert IM'dîtb & Ce. 46 St
Fr.amel XtVltr stria. Montrent

QuotationantfCobalt Mlelug Stocka ait thons,
et standard Stock and Miinlngx Exchange.

Ail Coimpanle» ared in the, abov it M ll
tav.ur the, M.Ueay 'rime% by teeding cotaie
&il circulais laaued te th.i. aharsliolderta. d tir
eotityieg us t ofaey mors Ie the abeve tablet.

Montrnt prier@ (loss 'I hurday> liet-
nleled by Ournit & CO., 12 hi S&CraMeai

New York Stock Exchmage
Yatedayo 0040&08 adt 2 pa. qoltis et

N. Y. 8tosk Rang.ut. orils coputioOM4

Ut. . U<UL 2 in.Opa'g~210-11
Dcc. irec. la1 Doc. 38

Atch. Top. &ants . 98 w $61Bliager & Oua.ý 109 tom8 les
B lnRapt deil b7, 6 87

candim Acfi. 17b 175 118
CasDadite 8outhors......... ....«» -
Chat &OIiie 6" M4 87bu4.
Chica«- Gret Wetern.........I il
Chica go M iIv & St. P., 150 17 ii
Ciilcg& N.W ... __l76
CO erado Sou.. ... bit b mi

1)«4ltdif & .ueu 181 1781 17
Dm1., Lack. & W........... . ..-. .

Devr &kt. . ......... 88 86 . *

S. S.t Pfd...........4 _47-..1 .

secondarth PU ......... « tIll. NoCe.............. 148 148 1441
Iht...Metro...........
Kan City Oi S......8 37t! 37
L'ville & NIash...:. 12.11 1 ,1I1 121J

Malce Central.2 191 19
Mîji t. &. S. ,M Isîl 1804 180

blK@ Tx . 8 s8g 8.
Me. Faiie. ,....... .. GS 6 it-S i
Ne. York Central. .1171 1181 1181

Ne. York ttai.W ... 1464 i 4i 441
Ntk &wetern.,......8 ISI.I.. 8
N.rtiier pacite .........142 140

pecnAa.R R 291 1 in

1tocit léand..... ý........4 2212ii 1
son. Pa ... lle20 119 119
S'a. KY ........ 6 24é
'l in City ...... » .... -.
Utieu Facilie. ..... 18J 79 i
Wabah R.R KPU....... 4bà 4 481
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~ PCIICSECTION
TIRADE WITH THE ORIENT.

Chinese Editor on the Coast-Fruit-growers Sending

Samples--Tobacco-growlng i thse Okanagan.

<From OurOwn Correspondent.)
Vancouver, B.C., December s2th.

There has been no more important visitor to. British Co-
lumbia for some time than Li Sum Ling, editor of a Chinese
paper in Hong Kong, who passed through Vancouver and
Victoria with cordial greetings on his way home, after a trip
around the world. In the first place lie is a reformer, and lias
hÊlpes that witli the accession of a new ruler a new era will
open for China. The father of the present ruler, who is now
regent, is a widely travelled man and agrees that China
should be more progressive and get into commercial toucli
with ethernations. Here an opportunity will be presented to
Canadian manufacturers. Li Sum Ling seems te be in favor
of treating more with the U.S. than any other country.
This is probably due te the fact that the United States is the
largest trader bordening on the Pacific, and because its pro-
gressive and aggressive commercialism miglit have a bene-
ficial awakening effect on China. Moreover, the people of
the Unýted States are doing ail they can to encourage trade
relations with the richest country in the Orient, if not in the
wonld.

That the evil effects of the boycott of American ode in
stituted by Chinese were so largely minimized is an indicatiin
of what the U.S. people are doing te secure the goodwill of
the.Chinese, and the success which is attending theîr efforts.
In pronloting international commercial relations with the
Orient Li Sumn Ling expects to establish a better feeling
between the East and the West; and in engaging the Chinese
in deve!opinte the resources of their own country, te elituinate
the danger cf the Yellow Peril.
Business Lost tlsrough Nogeact.

In the issue cf the Monetary Times of the 5th instant,
reference was made te the importance cf nierchants and
manufacturers attending strictly te their correspondence,
especîally fromt foreign-sources. This has particular applica-
tion te some firms in British Columbia. It dates back te the
time when there was enougli business offeuing te lead those

"WAGHO&.N, GWYNN MD CO-
STOCX I ERUKeRs.

]Fitmnoil an d Ia*mienceý Alints.
Re4al Estate, Loans.

LOANS- rhe Edînburg Lite As*urance Company
INSURANCS-Sovereign FieAssurance Company. Cadnin

1i Gr&uavlLto SUmVanounver. B.

ROSSIf . SAW
H.. q. ROSS, LEAN~D&R SHAW,
Notary Public, Etabilshsd 1898. Notary Public.

Insurance Adjuster.

REALESTATE. MINING, IMSIJANCE, LOANS.
.TIMB1ER and TIMBER LIMITS.

Money. lsvested on Mortgage ut current rateso ciInterest.

The. NORTIUANIERICAN m.O \ ,WtIL -Ir- S TRUST CO..LD.t
,%IAUFACT!JRERS I IFE INSUR NNCE CO..

MITl1OBA, ASSURANCE CO FIRE). City zma

'RgOSTIRglD OFFICE'

IttPERIAL TIMIBER and TRADING GO., LTU.,,
LYTTON GOPPER MINES GO., LT».

Phon 318, HASTINGS STREET WEST@ P O.ý7>tuwer

1712. VANGOUVRkt, B. G.li

STCKS MUM<IPAL &nd iRALR3QAD BONiDS INSRiSANCE,KWILFRIEDISHORF, & CE).
BROKERS

61 ASTINGS ST VANCOUVER, B.C.

interested to think that they did flot need to bother particu-
larly about foreign inquîries. _Consequently, they were
neglected and complaints were received from the Orient.
When duli tirnes came and manufacturers began to look afield
for business, they in their turn complained that too mucli
business went te the ether side of the line. The point is an
important one and cannot be tpo strongly Împressed upon
business meén generally.

.The Victoria Fruit Growers Association is taking an
aggressive step to introduce British Columbia apples te firms
in japan and China. This week, a sample of ioo boxes of
selected fruit was sent te, the Orient, and with it went H.
Denkin, of this city, a commission merchant, whu will per-
sonallymeet, the larger firms, especially the European con-

CÂBLEC Aowtss T«zItcIEB." COD m WBSUI aOx

Canadian Finaiers Limitled'
Promterstrokers,flflacial Agénts

Local industriel end financial shares bouglit and sold.

VANCOUVER,» B. C.

Brit ish" American Trust Co.,
LIMITED

A. C. Flumoe*et, IL N. Galer, W. L. Gemain.
?ruica.Vice.Predent Generai Mâearar

PAID-UP CAPITAL, $100,0OO.OO.
SURPLUS, $50,OO.OO.

Finanotal Agents, Real Estates laventment and ln-
suronos Bokei8. Loans oar.futiy Plaoed and

gueranteed. Exeoutors and Trustes. De-
pouits vecolved. Ettates, Mmnaged.

HEAD OFFICE, VANCOU VER, 8.0.
Branches. Victoria and Grand IËorks, B.C.,

CoRRE8womimOE SOL=OTEDp.

DOMINION TRUST CO.t ,Ltde
Subicrbed Capital -$500,000

Pald-up Capital i 130,000
Resomte ** - 160,000
Eoecutors, Asaignees, Trusteea,
Estates Mlanajed &dsInastrators

C» ý4 l' N 71?&Iuvestrneat Agents.

, JB. MATIISRS, President.
WD.BRYDozE JACKc, xst Vice Pres.

T. T. LANGLOIS, 2nd Vice Pres,
J&s. A. TIIompsoN, Treasurer.

HEAD OFFICE-328 Hastangs St., W., Vancouver, B.C.,
Speech Office-New Westminster', B.C.

Cable Address. Crehan, Vancouver.

CREHAN, MOUAT & CO.
Chartered Accountants ad Militora

Of Ie 27inperle BO Uhdiascand VANCOUVE B.

I owoet of Moreta

CI
I. CRRHAN. F.C.A.
L TOas

p
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DEBENTURE'S ýFOR SALEj
DEBENTURES FOR SALE Dclikcry %till Ile miade at Ottawa by -3ist March, iroý

'Iheliiliit r -iný ictdcr niiccL.sarîly acctti.,
l.ulh pari tulars, ttog( ihe, ,,11, lurhcr odtos andCity of Ottawa oficaifrn, cf tenderýi caI cilbaiedo application to

the C ity 'lreaureir, Ultawa.
Tenders addressed to "The 'Chairman Board of Con- Napoleon Champagne,

trol," and marked "Tender for Debentures,"1 will be re- Mayor.
ceived by the Corporation of the City of Ottawa until iz OtlaiN.l, 121h I)cvmber, 1908.
o'cdock, noon, on 'lhursday, the 28th january, 1909, fur the __________________________

purchase of debentures amounting tel $o6,940.90.
These debentures are ail a liability of the City ait large> U IIA IY 0 A Y M T

and bear 4 per cent. interest, which is payable half-yearly U I PA TY O L D SM H
on ist january and ist July.

About $445,ooo.oo are for 2o years, about $417,000.00Tneswh ercieibyteudrînt pthfor 3o years, anti about $ios,ooo.oo for 4o years. wl eh h ptl
Ail tenders must be on the officiai formi and must be ..och 0hLeebr 98 fo)r the pJurchase cf.

accompanieti with a marked cheque for $5,ooo. *5,0 6prent. SeeaeI)I)bentures, anid
Accrued interest wilI bie addied to the rate tendered. 500 e cent. Eetia Light liehentures.
The bonds can bie made payable in Otîawa, New Y'ork- The Iiighes-t or iny tender nbýt nietkesai:ily akcceptcti

or London, ait the option cf the purchascr; andjl hicnomnina-
tiofls to suit. J, TWR, .MC

cerns, and direct their attention to the quahtîy of t frulit
ft îs- a ooti methoti of working, anti \%ill do Iliu'h Il promotei
trade along this line. No doubt vxists ann h ri
growers here that once high-grratie fruit is prdc t n ,l
stand a very. gooti chance in the _Far lSgst 01JcqpUlonl wî*h

lother countries.

IFinanoIal MillIter in England.
Hion. 'R. G. Tatiow, Minister of Financ-e and Avri.,tre

[who isat present in the Olti Country, isý clin ooti o il>
;advertising the possibilities of British Coiinbia lie, it attn
ing the various shows ait which fruit exhbits fromn thiý pr

ivinte are.being displayed, tieIivernngý addrese anti cnrb
iting sonie valuable articles of information to thcLno
Times. These will appeal mnuch strongerýc thanti literalule
a general class 1

A visiter here tbis week was C. Osborne,, (if teLn
Times staff, who matie a trip alrnlosî spcaî oViit Prin1coe
Rupert, 1and ascertain for himself anti bis paper ilhe exact
conditions there. In view of the great interest thtiith nlc
terminus is arOusing in the minds of the public in Gea
Britain, ýand the probability ofacnidrbenvset
being made there, th(,. move is a gooti one, n ~on

expessti inielfas pleasei wýith whbat he sa%%, ani epeî
to, be out this way agzain in the spn-Iing.

The announcemient fromi Montreai that represenratîveIll"-parties fromn Europe wili arrive hre next Maîch te i Islitth
landi lying along the routes of the G.T.P and C.P.R. in Biis
Columbia is welconi, for il M.ill eventuaily mean, thati more,
sellIers wîIl be placeti on the land. Theere( largeo areas; in
the northern interior, anti as yeti is is pracîiaily nknow
\vhat cani be produceti there. WVith good farmens,- -andi it 1,
stated that those of flhe very best claiss fromn Scoîlancii( andi
the north of Englanti will corne out-the aaihte of the(

,grazing Purposes, anti if only lar products arIe sICu ireti foi
the market in British Columbia, it ill mean conside(raible-
circulation of inoney, which is nov sent to the South aiii
East.
DeveloPment of tle Kootenay Valley.

That settiernent is proceeding apace bas substantial, cvi-
dence in the2 nîie or tenri applications for newý post officesç
mratie this year by new towvnsý in East Kootenay. Up the Co
lumbia River Valley frn Waneîa, at the b)o untiary to the
heati of the Upper Arrow Lake, a. distance of 150 miles,' thenev
is a rapid succession of yüung towns where a few years ago
was unbroken forest. The sawm-ill man, is being filwe
by the fruit-raiser, for this valley isý particularly favoreti for
this indusîry. If ihis much can bc accomplisheti in a dozeni
years', what will be the result by the endi of another decalde?

The growinjg of tobacco is being pointetid out te landi
owners iii the Okianagýan as a profitable manner of lusing
their holdings . The industry was firsî intîotiuced in, the

The Oonf.ejeratlon Uifs Associat ior has an
opening for 'a Generai Agent at Vancouver. A good
organi7er and personai writer can obtain a liberai contract.

Apply to J. L. KERR, Cashier, Vancouver, or E.
NEWTON JORY, Chief inspector, winniipeg..

viciit f Ke lmt rla by Lontu s l1IolnIým, a tcbaufo grwrOf
Wiscon,în, .1d 1h il~d a tip \ýVet Inl 1,)0)4. lie oa ai'f

thatthe iimaîc cnditons ere;Ill thi (olld b e~r
ailieh pl1.n10-' out h.11f jîn arn'l ufih llaiv.lna seet- iý asua ex
perimen-lt. Th- re-loît mnore t)iaixedt epcaii and

the reg 11.1 bre rpdl neesei The t- tmn is
mat.iec than wîth ailev'aî farîn1 in gýooti Iolditioni, andi
wîî!h three trir 01our yeri eprene n ight Icear $1,8oo

a eaIr. ThÉe average,,( ý icîticf Ilavania leaf s oo pouints an
areshahi 1, sehlilg thisý i'ear for [Sc. per, poti. The

cotof Plrepal1gý thle lani is abu i6 n aicre, this being
an !vsd figu.11 Th, oa îeg under tbcoat

Kelwn ill 43, I wiîh an tiatet i ci)p of ý3,000ý I)outi., The
jreîi rigbýlt at hanItti, as Mi. Holîîîani is iveady t buy ail

thc raw% leafl prodiluiet, dectnghnisif tc the k.rad1ing andi
swaîIl[ Iroc"-" shipping aLfterwaîad tie theo fac(torii, in the'

Kamloops may Soon Have a Smelter.
Ii', posbethat a1 smle ilb stbiht IK

Jee.,by~"''t n n inrldinr pcte intatlcaiy
bf\ipo 'îic ii tl l giv a grat ipts1

ilreatiy bînIg woned nw andietesv capital ha iglately
brn ntnetei.Threisno sîneIter neair, but theret i., anl

abundince cf ce.il at no ra ditance, andti aseircouldi
be v profltabi opertC.

TheGnîndTrnkPacf , i gettîng ready for the coa,.(î
tr1de, anti is plaicingL eiders for boats whlichl wýil bc r(eady1

in abouit anî er hywill have a maxt-imum sei of
21 knoîs, ani wlili rn principaliy bçtweeýn Princ iRupet antid

Vanc( uer. With thev growîh cf the( formier (ily-, the eric
b1t ,e theý twc Pac flc îeriniii \%il] scoçn be cairieti on only

by fast steamersi of tire besîu anti iot modemi type.

COBALT ORE SHIPMENTS.

T'hg! foiiow;ng, are the. Coblit oie shipmerints, in pýouncls,
fe)r the, week endet Iee e 12ti Nîpîsing, 2o2:,5>2: La

Ros, 11,10; igt o Wa, 15,40;T. aIid Il. Il., 1 2(,O000
Oie, 1271-7 1î'.e Qîceî 4oo Sle i,îoooo;

Mc Knîn -Daragh,41.,310; Teilskating, 6ooeo; Tchwy
ft,,oc; lromoni, 0,00; haben-Felani,6o,ooo;: Crown

Resrve 57000 toal,1,357,319f pountis, or 78tons. TIle total
sh1ipimcnts sînce January 1,1 are( now,\ 23ý,771 tons.1

The total shipînents for the vear 1907 were '2Q,01,010
pouil or i4,040 tons. In 3904 the camip produceti 158 tons,

v.aluieti at 3627 in 1905, 2,144 ton-, valuei at 1!1,47301961
in i9o6, 5,129g tons, valueti at $3,900,P00.

Aspecial general meietinz of the Atlantic, Quebec anti
W\estern Ra'iway Compa;ny- wiil be helti in, London, Englanti,
on Wensa.The sharecholders will consider the ativisa-
Ility of empowering the directors to create anti issue securi-
lies 'authonizeti by the Railiy Act of Canaida. They will also,
consitier the creation anti issue of consolidaîe(,d bonds or per-
petuai or termrinable deben9.ire stock te the extent in ail of
845,000 per mile constructeti or untier contract 10 be con-
structeti.

Decem'bér ig, igo8.



WINNIPEGI

THE ,PRlkUDENTIAL> LIFE
Insu*éàn*e. Company

UHEAD OFFICE - WINNIPEG
Wrote $1,Sxo,ooo in the first twelve months of
its existence.
Applications frein good live writers will be considered.

G. 1-L MINER. Mafaging Director

MINIMU

Wýinnipeg Fire Assurance Co.
HEAB,& OFFCE, - WINNIG

AGENTS WANTED at ail Western
points Applyo

L IL MITCHEL. s.crtury

COLONIAL ASSURANCE GO.
fledd Office, Wlnuilpegl, mon.

GENERAL 111E. INSURAOCE BUSINESS.
Mues eua1 te $20.88 for evory $1000 cf risks, comptrod.

with 11.59 cf the average amies of ail otherCanadian
Companles.

W. S~TRManager.

THE HARPER INSURANCE AGINGCY
Onty uslét.4 coni.t*nf

-composts pff.nted.
616 Melntyre Bck, WINNIPE30.

THE 'GREAT.W" T~IIL~
430 Malei Stroot, Winlimeg, Mon.

Sub.oelb*d Pemanent ,CXsgita, iJWU.Aat. 150
The. COmPanY doclared its Tentb dividend on itu Puliy Pald Permanent

Stocik ut the. rate of anéa per cent par annum for tii. balf year ondins
Docember 3 1 t- 1507.

Bix pr eoet. Six=pa cent allowed on short ternei nvetznents.
Pour pur oeut. Four par cent allowed on Saviage Depouît, WVith.

drawal wl:heut notice.
O.r lateýt Aonni Repor cal iene .b. sà u

Bomrd et Dlraetors: W. T. Alexander, Esq. Pregident and Mngr
F. S. Poph lm, flot. M t)., Vice-Pr.,.; J, T. Gordon, Esq. M.0P.?., Fmi.,
Gardon,lfranuide &Far.., Exporter&. E. D>. Martin. sq., W.ha!eale'
Druwt; lane Stuart. liot.. Presiden t Stuart Electricel Co.; S. L. Taylor,
Eut. Ba riter at Law, P. ti. Alexander. giq. Soccretary

TLHE COMMERCIAL LOAN
and Trust Company

HEADOFFCE s317Portage Ave., Whmulpeu
90ARDf OP DIREWTORgs D>. E. SPAUEsq. Preident. C.W.N.

Krmuov), Es,.Vice-Presldnuî; W. H. SPRowU.E Esq., Manager;
lem"u E%L q. . Lanu m.cMAims, Eaq, ; J. C. SPXOULIC, Esq.;

R. M ADUmCLLE."., Secretary.
FIYDS RP.CEIVED FOR IN4VESTIVIEN rand luterest aItwed

et Isigltest rates <NI placed
WRITE FOR COPY OP? LAST ANNUAL REPORT

deu ý Ai1
1 Laing

EMPIRE LOAN COMPANY.
Iad, 011k., WlnnIpeg, Mlan.

A limiîted awounat of stock .for sale at $z o.oo
per 8hare. 'Pays 8%.

Debenturesin any aniounts froin $zooýup
wards issued, bearing 5% interest,

Henry myres, C. W. Clarke, M.», Cha&E. Simpeon.w
Fresieot. Vice-Pros. Manager.

Bank ofHRamalt=e Chbamuo Wineiçcg. Ma.

The STANDARD ,TRUSTS COMPANY
Noic a IýVIDENa ire. au

Ntc aherïby givenl that a dilvldend at the rate of moyen pet
cent. par aunum upon the. puld-up capital stock< of The. tandard
Trusts Company bas been declared, for the .half year e;dig 3ist
Decem ber. xgo8, and that the sanie wili b. payable at the, offce of the
Ci.,mpany on anid'afier the. second day cf jannary. 1Q09.

The Transir Boolçs will b. closed (rom tii. t6th to the, 31ut
December,,both. daja Inclusive. By order oiet B.oard,

WM. H&RVEY, Managing Director.

hoeWesternThast Ce.Ao$,
Noad. Office, ~.WINNIPEG. no.pP.Rm,>

______________________W. Ru1SuLL Managint Dir.cter.
I.) H MCWNuAs.u js JONSTON , MICHARL LONG

<Hon. J. H. gAMIONT . t1. cARTHUi ' . E. MCCIAewV, Mf.P.
IL M&cKENZic J W. ne C. OGEA»m Hlou. J. HL Rom
J. . Tuaitwi, M.P. Rt. M4. Dissuarrof t. IL KEHAStON

A. M. GE.nrvULL
Coomovativo inveuuets ma"o fer Clients in a Ouarantoed or uugamt.d

> .peplY. Guaranteed Trus Invesimout, certifitoes ismed.

TUE DOUE INVESMENI a SAVINCOISSONCIII
OFFR FOR SALE THEBIR

5PER. CF-NT. DEBELNTURES
In aniouhte of $--o.c and over. lnterest payable hatt.yiemrly.

Firat Mortgagst piedgcd as collaterai security. Wrte for ontrlatA*nual Report

438 main St.. 'WINNIPEG
M. BULL, Pmod.ue W A. WINDAItF. Manager

O0LDFIELD, KIRBY G G ARD)NER,
Real Estate, Insurance
and Financlol Agents.

8paUILTs -Sites for warehouse and ,nanufacturing purpose%, R.etinq
ad management of propertios for aon.resident». Loans on wArcou..an
bous. P, Frty
31 NMais Street, . . . . IN BQ

Guardian Securities Incorporated
WINNIPEG

Investment, Financial and Renting Agents.
Unsurpassed facilities for placing Privato and
Trust funds at remuncrative rates.

MANAGERS
Peoples' Permanent Building a nd Loan -Society.

A limite(

T 14 9 'M à;é', ý"À 'R I rà E S VOItilnê 4i-'1028

Street
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A DVER. mmTlSE RS
UDAL!, &MRO MOCLUiIE 1 cbh Addt-I>ad" * UÎLGI, ~ MN!&MTII
sT. WuD. ec. E. <AXAy Cgwj, GAAA F BARRISTERS AND SOIICITORS

WINNOPEO - OANADA

TEWART TUPPER. K.O.. ALEXANDER C. OIALT. WILLUAM il
FO' . "H UBA H,, td.TUPPER, GEORGE 0. MINTY. CORDON a. MCTAVISM

WINNIEG. '- - - - MANITOBA. ___________________

Imvatmeut11 Brekers, Rtti eud Real Estut. Agets. rIlSnCross M i I*S
Th'a m"t gm tui "d cuic moM O,., *t adma ilak o Crs UM zi

Tii.mama tésI laura àt arpesy fot .roi4a.a. a CHAîRTESRND ACCOUNTANTS
Anisase .......... NEW iàwro BUILDING. et *R D*miaka Aso»ciatooo Cbt.evd ta pratoce la aul Fovam

_____________________________________________of 'I1 b CmbaDitl

__________________________________j ANK 09 TORONTO CHAMRBERS WINNIPLO a

LllITI.U. AmU"t Iavuaigahaoaa Uqruuaioa. Trua Aoe.at.
IDUSTRIAL BROKERS. VE3RNON, PICKUP & CO.

Homeâ Hana Eua114d Mgaist Street. Ctiarlered ACC(untanlS, Eng1and
TIIIupIInI 3633 107 Moltyrs Block, WIKNIPE, Vis.

Reitine and Manage-
ment for non.Roiutnt.

N.wPa.las DulIdi.t.
Wiu.ip.

402 MeINTYRE ]BLOCK

PHONE inu

WINNIPEG,9 MAN.

lir

Il _ --
Il

sga Mud
must

I'b.a.IuI

PHILLJPPS tU WHITILA
. Brrtites, Attorneys, Solicftor, £te.

Suit 31-33 Uarshamts 84«k $8amars, WINNIPEG, oeaca
Cable Addre»... CAMPaIL'

HUGIHILIP IL H W. WITLA

Messrs. Farnworth & Jardine, Liverpool, report no im-
provement in the English wood mnarket dtaring November.
The demand remained exceediagly quiet and stocks ail
round were ample. There was but littie change ini values.

Our exports to Mexico ini IQ07 were $8'3f7,115, but this ýs
lnsignificant compared with Mexico's* total imports of ii

Millions. Buit the figuires of CanaLda's total trade with
Mexico's are just douh'e what they were in the previous

year.EMEZLEEN
COVE RED BY THE BONDS OF

TUIE DOM~INION OF CANADA GUARANTEE
& ACCIDENT INSIJRANCE CO.

WIOMSU BOXE FOR. o ALI. POSITIONS OF TRUWT Ae.
Wit fh. watIcaIars

J. E. ROBERTS, <icocral Manager
TORONTO

De A. PEFNDiERi
CUARTERN;DIACCOUNTANT.

litsms 56~ & 7 Marchans Beek BIdg. WINNl'IPEG* Mms.

~IL --

-I

ESTA13LISHED I WJ

W.A.NNDERSON AND CGMPARY, Chatured Acctaat
W A. HaNDERSON. s. V. ROOIMTS

31&X7 XAXNtO* eLOCE-Cruer Malia sad Prtage AV*.#
WINNIPEG EAZ41TUIA

Arrngeent hae benmade by tht' Çanadian Northern
RaIi1way for its lirst line into thie ni'tod Statces. This will be

accoplihedb% taking ovr the Duluth, Raîiny River and
Wmnîeg ail.2yextndig 9 nilets thriungh tlle State 'if

Minesta fon FreFrncs , Vigna,. o hsIon
it is, proposed to push i( through to Duluth.

iten3ç).ooo ati .35,000 decath, anti two illion iinjuredl
isteaccident recrd i h Uritiii Statcs tiurittg the'pas

ycar. anîoniig Moknmn 0fthse eiployeti ii factorie's
anid shps i lastalteti tat prbbythe nmost exposeýdcls
aIre the Norkeurs mn iroýn ai tec]. Fatiatl acc-idenIts aionig
olectricianis arnd cluctric liiincc and coal ilers aire dcclared
to becesie Nhil ra&ilwayt traiininte c~kle iii the pro-

porio o 7-;e6 dcIalIs lier ont'u thous1ýand mpoye
An important case- In whicil insIuancec premliotils figure

wer dait with by thle Suplrclllt Coutf NoaScotia last
wvek. l' questionI inolet as. canl a iman boyv a p)rope)rty

for a1nother Iman at a shecriff'a sale anii theni kielp it iniiseif.
The' aiiswrr of tlu Siilreie Court laNo RuItIeIIrhli, the
fila 'intilf, had ai mortgagu diw on h h hi,; wich he could
luot pay and arrai1ged % wtit Mo fat to l b iy te property in for
liiii at sheVriff's sale. Rudde1ýrhamii walhenl to give MNoffatt
aniothecr iinortgaLge and resumei posesono the property.

Mol(ffaitt hiad the deet imade to imiiself an nti nntlnced that
he was goinig toi kucip the property. Somne time afterwards it

ha urned down and Mo-ffatt, \011 had i'd the insurance
preiumiiis on it, collected the insurance. 'l'i amounit of the

insu;trance wasu more than the price that Moffaïýtt had paid for
the property. Ruidderhaqn thenl sued for ani accounting. 9
claiming flhat Moffatt had actedi merely as; an agent. nhe suit
was tried at Sydney, and judgment given foir thie plain tiff. Tle
rase was appe-aled to the Stiprcime Court, which decided in
favor o! Ruddl(erhami andI ordered Moffatt to pay over the
insurance he hiad received andI turn the property over to
Rildderhami on receipt of thec amouint that hie had expended

on it.

IT. H. CROTTY tu CO.
Real atate Adgent.

G. j. Loveli
880KER ami FINANCIAL AGENT

OSIER, HAMMONO & NANTON.
STOCK BROKURS.

CR ud PONTAGE AVENUE ami MAIN STPEET, WINNIPEî
BuY and S.11 on Commission. STOCKS A1ND BONDS.

Oâ Toronto, Montreal, New York »nd London Ezchazgss.
Te4.hone 1992.

IFrayer Ma Co* '
COBALTr STO(cKS ou0 pcag

Buy or Soit o CIIIOILIW

cl Pome Avaua. WINNIPEG., MAN.

a-
T.R. FERGU96W. W. W. RICHARDSON.

FERSUISON & RICHARDSON 1 Canada bif Bidiag,
Barrlsters, Solilcitors, i. WINIPIEG* CANAO'A.
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INVESTMENT AND FINANCIAL BROK.ERS.j ACCOUrITAITSf

MUNICIPAL DEBENTURES
Bought and Sold

A. WITFOIIR QUTATIONS John i nutoiiiieGA.STIMSON & COMPANY, fkN mn .a an.n~,
la KING- STREET WEST, TORONTO C Ua UgUre IAI5IIunIIUII

UNEIS C. MACKINTOSH & Co. & »z Ruthe rford WIllIa'mson
18-4 Mollis Streat,. HALIFAX. N.S. A. C.A. Dont, Association Chartere] Accouritants

ýDomine la Stocke. Socide tadl I).bntures. *4t&neiit Corporat. epoeMta 25*2.TAN AU22 Ch a nd e.cr ASSIGd. NEZ
8.emwlti. a Spoclslty rInqofrie, Maincln 2Motîet tr..ty$tat cr AeadeýTOOT

mUetred.
1 .

CIiARtTE£RED ACCOUNTANTS,

Stoci Brocaretu Tu-lans, RICE vERs, LigluiArORS
Outano Bank Chambers, 33.Scott Street, Tosto»ToOSE AMNIFunilAgents 9. R- C. Clarkson, F C.A. W.H. Cross, F.C.A.21 JORDAN STREILT, TORONTO. Estabhshed 1864-

Dominola QoGvOmçueO tMicloat. RalIwsv. C4Li Tr...s and
mid.egflabedo r>.h.euret. SIcotka *i La ïdo";c.' '4crw Yorek
MetrmI *4d 'orentogxe*aagea bouubt *-%4 oold os ýco«%çism..jn TL A6.Czi D

_________________________________ Accounts Audited, Collectëd and SYStematlzed

Le COFFEi't Eu C~ o. W. I R. M. ]FAJIEYj
Grain - Mrchants ACCOUNTANTS, AUDITORS, ASSIGJEEES

TuomA FLYN, UD Board of Trade Building 51MIInnB14a~ oot
TeoliÂs FLYNN, '

8
i~5 Toronto, Ontario. __________ __________________

Slo'w Pay and Bad Accounts Jenkins Q Hardy
ASSIOrIEES C1IARTERED ACCOtJNTANTS

Are speciales with Our collecting depart- Estate and Fire Inaurance Alients
muent. .-. Don't write anytîn off u ntil we 1~ 3 oronto Street - m - « Toronto*
see what we cari do with it. 3 aaaLg %àckj otel

RGoDUN q& CO
TOOTOud PrmnciWa Citias of Ibmînioli

A TRP T TH WES INIES Edwards, Morgan & Coi
A T*1P O IE W ST àVÀtESCKARTBS1ED ACCOJNTANTS

The -P. & B.' steamers sailîng frotn Halifax every 18-20 King St. West# Toronuto, Ontario.
twelfth day for Bermuda, the British West Iadîes and Demnerara. George Rdwards, F.C A. Arthur H. Edwards, W. Pnmerey Morgius.
are ail very superior once. The trip occupies about thirty eight WrdPg innipe etary. Weh
days, and la a delightfui cruise front the star: to the finish. 'tI!~R nl, 2

Thy ae s-P b

EIL 
AT CrNAL N

-. 11 vlry s
W.a 

aaaagr roPE lag an 
ehm rd.

Mrs. Motagket dou Toronto ave een ' ppoint econtthe urrent yar on ay Is Ronet. The .d Lrese fIscl a

loçk fterthinerests of thi orany nteWsadwl hywl ei oiinto adda are uitletee

Ouraufctr N.wE Salai> and Commissio Contrac

~~~Hesd ~ ~ ~ M PfieTaomç~ &>lha Eva rsd. . Offce LTH ENELP AND COVER
betwen Hlifa andVaacuvMadTe lul manada Form Saleh may bel Whbtsied

Alv--rs Niotague Al the &L a VIn O bae c , thpoin osî tli i1er t l arsi Pol v Ttiet hepcet ya
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IN THE WHEAT MARKETS.

Monetary Times Office,
Winnipeg, December 15th.

The wheat markets this week have
bleen dull, and towards the end of the
week developed a downward trend which
had ail the characteristic features of the
close of navigation. Lt wiil be a week or
ten days before matters shake down into
normal winter conditions. The week on
the closing day of navigation saw an
enormous quantity of grain loaded into
the boats. In one day there was loaded
ut Port Arthur one million and ninety
two thousand bushels.

Except for the disturbing circumstance
ofa corner being mun in May wheat in

Chicago by the Bartlett, Pattçn house,
the wheat markets are on a commercial
basis. There is no great probability of
seeing more than a 3c. Or 4c. decline from
the present level for a long time, and ex-
cept through the influence, of wider
speculatîve buying than prevails at
presenit there will be no great advance.
Later in the season, the available stocks
will decrease to such an extent that
commercial buying wiIi be stirred to
advance prices in a substantial manner.
Lt is aiso more than likeiy that specuia-
tive buying wili be stiîmulated so that
prices wiIl be carried imuch h.igh.er
temporarily. But with prices continluinig
up around prescrnt level there will bc no
large stocking by the trade in' a ctua
wheat and flour, and thehadt- uh
way of doing busin's whÎcli lias peal
cd to sucli an extent durinig the paIsi
year wiIl be continued.

oeillhne in Prlmary Rosipte.
in course of time, present higli p)rices

wili so influence production thiat mnucli
lower prices will corne about againi, but
there is no presenit prospect of tha"t for
a year at least. The mnovemenclt of \Vlliet
is going on just abouit as expiected. In
the United States and WVesterni Canada
the primary reeeip)ts hiave falleni off con-
siderably, and they will bvcomiie less fromn
inow oniwards. Worldl's slhipllenlts are
moderate and wiil be less 'iintil the
Argentine is ready to shlp lier new" crop
freely, whicli wiil be in Ferayand
Mardli. Crop estimiates froin theAgn
tine show no implrovemienit. In the
winter wlieat country of thie Unitd
States and afico in Europe, there is lrac-
tically no change in thec condition of the
new winter whieat erops, and thecse
promhise oinly mioderateiy for another
year.' As regards tlic Un'ite(l States
winter wheat crop, it would be weil to,
keep in -view thie fact that owiing to
the poor stand of a gond deval o)f it, we
may expeet to hecar of an inuisually large
area being piowved in the sprinig as not
wortli being allowced to stand for hiarvest.

Situationi at Wlnrlpeg.
InI the Winnipeg market, trisde lias

been duli during thec weck, except for the
spasmnodie strengtli of cash Nwhiezt already
arrived at Fort Williamn and( P'ort Artiur
and immiediateiy available for loading
inito lvelsels. Tlic possibility of naviga-
tion keePinlg open 11ntil the l2th inst.,
lias permlittcdl shipping bouses to en-
gage more vessels, and the chiance of
getting a1nothier cargo across theLae
at a good firmn freighit rate hias temipteci
ship-owniers to attemlpt antothecr trip.
The uincertahiiity coninected withl thlis
work on tile clo)sing of navigation ba-s
'cauised freighit rates to be spasmiodic.
lFreight 'rates across the liakeà have
fltictuated b)etwveen 4 and 6 cents, so that
ihippers and butiers could hardly tell
41r01m hou1r to bour whatl:hey miight do
ïn thse way of prices. One thing is cer-
tain, tjsat wi -th,'the close of navigation
-approxsmately two-thirds of the western

wheat avaitable for shipmnent east of tCrs'had the( ý)1ip11nent of which wîll
Fort Williami %ill have gone forward. ber -priad o%'cr the rvirnaining nine
One-third remiains in deaiers' a nd farmii- (,th~ f the cropsaon

ROBB4IUMF eOR D
W'yater Tube Boilere

Free expansion of tubes. Perfect water circulation.
Dry pr superheated suam. Hall the usual number of
handholes. ____

]Robb Engineerin.à Co., L*tniited
AMIMZZRST. N. 5.

DISTRICT (h-m4.- Bank Building. Tjorogsîo. WILLIAM McKAY. Man* or.
OFFICES jýT.Ihbu, Budlldhig Monreml. WATSON JACK; Manager.Union W.-nk Building. Winnipeg. J. F. PORTER. Manager.

._ ..... .......

The PICKERING OOVERNOfl
]FOR STATJbNARY AND>

PORTABLE STEAN ENGINES
This Governor is extreiey sen.sitive.
As thecre are no joints, its action is direct.

For workmanslhip, duratbil-
Joad& ity, sîmpiilicity and econlomly

ili fule], it cannot be ex-
celeci.

of th1ese governors ;111 can supply
prompiltiy frutm our own stock-all neces-
.sary repairs.

Bulletin of Governiors giving fuit de-
scriptions and Price List of repair parts
furnîshed, on request.

STYLýE C,

The W aterous. Engine Worhs Co. Ltd.
BRANTFORD, CAJ4ADA

1~
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Black Walch

%Ch *iewToboo

HÎAND)LE.D BY ALL[ TUEr
WH£OLESALIE TRtADIE

?INING DIRECToRS IN COURT.

< aiIJng to CompIy WItli the Ontarlo
OoMPanr'et Act TIwy are Heavlly

FIned.

AssistattProvinlcial Secretary MulVey,
of Ontario, is on the wVar-path, and min-
ing directors who fail to comply with
the provisions of the Ontario Companies
Act must prepare for a scalping. AI-
ready this week a numnber of these
gentlemen have been brought hefore the
court and made to answer for thieir

:technical breach" of the Act. Alto-
gether, over $6oo bas been collected in
fines.

Six actions have been dealt with by
?Magistrate Kingsford, and. fines imposed
ini three cases. Mr. J. H. Dixon, of the
Crown Jewell Mining Company, entered
a plea of guilty through his lawyer and

with

JOHN HEATH'8
~L TLEPONEPEN 027&.:.

Tcb. had of théeeadingStationers :.
in Canada.

LACKAWANNA

COALý
Mieh..t Grad, of

ANTHRACITE
The price is just

the same as other

was 'mulcted of $2oô with costs. The
charges against two otltr' directors of
the company, Messrs. C. Il Lambert
and M. D. Johnston, were withdrawn,
Mr. Mulvey being willing to accept the
01n' fine for the company.

Mr- J. C. Rîtchie, secretary-tr'easurer of
the Gifford Extension and secretary of
the Gifford-Cobaît Mining Compaýnies
also pleaded guilty and was fined $200
and costs for each of the concerns he
represents. The fines were paid in aIl
three cases.

Mr. Frank G. Loring was made the
defendant in the case of the Otisse Min-
ing Company. Pleading gui.lty to a
technical violation of the Act, he also
was. fined* $2oo and costs. 'lie case
against Mr. D. K. Martin, of the
Agounîco Mining Company, was ad-
journed for a week. Mr. Martin denied
a breach of the Act, and his lawyer lu-
forsned Mr. Mulvey that he believed he
could convince the Crown that the coin-
pany had obeyed the law in every par-
ticular.

>The charges against several other main-
ing directors have been wfrhdrawn, as
the Government is fining only one
officer of each company. These inelude
,the actions against Dr. W. H. Merritt,
vice-president of the Willow River Tim-
ber Company, and the diretors, John
W. Gordon and B. Broughton; J. F.
Herckling, directdr of the Crown Jewel
Miing Company; Andrew Glendinning,
director of the Gifford Cobalt; and
James 'C., Houston, direetot of the
Gifford-Cobalt and Gifford-Extension
Mining Companiles.

The Hon, W. J. Hanna bas had an in-
terview with the directors of the Moither
Lode Mining Company, and the Bix Six
Silver Cobalt Mines, Limited, regarding
these complaints.

The directors pointed out that the ad-
vertisemenits which had appeared and
which had cauised complaint were not
issued by these companies or on their
instruction, but iad, been î9sued by a firm
of brukers who were selling shares on
their owni accourit. The firmi of brokers
also voluintariUy attended and admitted
that their advertisemnents were not in
accordance withi the Aot. As the direc-
tors, as well as the brokers, intimated to
MNr. ilanna their dlesire tco comrply withi
the provisions of the Act in ail respects,
Mr. Hainna accepted their promise to do
so in the future, and the miatter was dis-
missed.

ANNUAL FINANêIAI. REVIEW.

iWith the appendix to Volume 8 which
bas just been published, the Aýnnuial
Financial Review-one of the best-
known and most valuiable of Houston's
Standard Ptiblications-now covers prac-
ticaliy the whole field of Canadian se-
curities. The principal contents of this
supplemientary volume deal withi the
Cobalt mining comipanies, in whichi s0
wide an interest bias again been taken
during the past few months. Numerous
handbooks are obtainable to whichi
wouild-be investors ini Cobalt stock canl
refer for information coricerninig these
properties, but it is douibtful whethier
any of them treat this sectioni of the
security market anything like so fully or
s0 comprehensively_ as the work under
notice. The snethod of handling the
matter issimilar to that adopted in th-e
case of other concerns included in the
Anniual; that is to say, full details are
given of the directorate and offlcees, the
finances of the varion~s companies, and in
many cases are added the latest dirc-

neigno
as, to
down

business, and, will in consequence, prob-
ably continue to occupy a prominent
place in the mmd of the investing public
for some years to corne, this section of
the appendix alone should secure*for the
work a wîde circulation, as it is the most.
authoritative and concise collection of'
farts and figures relating to the Cobalt,
mnining comparies that bas yet been pub-'
lished.

In the other sections of the book, theý
partictilars of companies dealt with in
the main volume are brought up-to-date,
and the highest and lowest prices of*
stocks are given for the present year,
down to the end of October. These
are important figures for the investor.

Other of the contents are a list of the
members and officers of the Monitreal'
and Toronto Stock Exchanges, and'the
rates of commission in force; the annual
average prices of silver, ther approxi-
mate yjeld of stocks and bonds, Cobalt,
shipping mines, interest tables and iron
and steel hounities, 1907-1910. Credit is
due Mr. W. R. Houston 'for the admir-
able mnanner in whichi the work bas been
prepared. Appendix to the Annual
Financial Review, Houstoni's Standard
Publications, 7-Q King Street Fast, Tor-
onto.

CANADIAN TRADE ABROAD.

The Departtent of Trade and Com-L
merce, Ottawa, is taking the, initiative
in a commiendable mnanner in connec-
tion with the further extension of' Can-
adian trade abroad. An important
circular 15 being sent by the Departmenit
to Canadian exportera and manufactur.
ers, seeking their co-operatioli and as-
sistance in the matter and itlviting their
views as how the b)bjeýct <n view may be
best attained. Three otrestions are sub-
mitted regarding which s1fggeýtionis are
asked. They are:-

(a) What would you advise should bc
done to increase the export trade of
Canada?

(b) What improvement or change do~
you think desirable in the comp'lation of
the trade statisties publishied by this De-
partmert? '*(c) Can you1 sîigges;t any improvmrenit
in the collection and publication of
commiercial informiat:on received froin
the T'rade Comimissioniers?

Suiggestions1 sbould, as far as possible,
be accompanied 1,v Pttemenits giin
thec reausons thercof. The circula,- adds tt
aniy genecral information which it mnay 6e
thotighît des:rable to comnniate to th~e
tDepar'tirent, and whiicl i- not covered
hv d'e, "'bove qulestiop-s. w111 be welcouxe.
Envelopes eontaining replies should beý
uiarked "Trade Suggestions.",
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FlUE INIUANOU.

ST. PAUL FIR* AND MARINE
INSURANCÉ COMPANY

Feunded 1853. ST. PAUL, MINNESOTA

Asaets Over - PW S
Policyholdera' Surplus Over $1,650,60

This Company bias oa deposit with the. Authorities at Ottawa, CanadianBonds tu thie va[u. of One 1*undred Si.ty Tho-isand Douer.., <$6>eotr thi.
security of Caiadian Policyholder. ~ htefloi

DALE& OMPANY, rsie~ Building, M.ntrel. (2., Ge.r.1 Agent. for
Province of Quebiec.

W. E. FUDGER, bul King St. £ae. Toronto, General Agent for Province of
Ontario.

ANDREW M. JACK & SJN, i6q) Holle Street Halifax, N.S., Geaueli
Agtents for Province of Nova Scotia.

WHIITE & CALKIN, iý Prince William Street, St. John, N,B., Gemerai
Agents for Province of New Brunswick.

CHRISTENSEN & <OOWIN,.41j Sansonue Street, Sant Francisco, C.aL,
Generai Agents for Province of Britishi Columbie.

Agenisun ti. i'rovinces .1 MANITJ)BA, SASKATCHEWAN, ALBERTA.

report direct to the. Home Offie, ST. PALL Min., U.S.A.

Canadien Mariae D.egatâcet.j
DALE & COMPANY. Corietime Building, Montree&Q .

BRITIS*àà%H AMERICDA
Assurance Co'Y
Hned Office, TORONTO

SO0ARD 0F DIRECTORS
HON. UEO, A. COX, Preeldent W, R. BROCK, Vle.-Vr.sideet
ROBT. 1B1CKERDIKE, M. P. F. R. WOOD

B * W. COX GEO. A. MORROW
1)6 B. HANNA AUUSTIJS MYERS

JHN HOSKIN, K, C., L. L. D. FRSDERIC NICktQLLS
ALEX LAIRD JAMES KERR OSBORNE
Z. A. LASH, K. C. SIR. HENRY M. PELLATT
W. B. MEIKLE, Menaging Director P. Hl. 51MB. 5.er

Capital. SI,400,OOO.OO
^@note, $2,132.4333

L01111111111 pald $#n.e renizatsu $ 31,412,l29.22

Iur&ce CompanyQULEEN ofAeie
WILLIAM MACKAY, Reaidant Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Residout Agents

17RNO Tl. Man 6 ed 670 S. atn Ont. s

C IALIEDONIAN INSURAr4CE CONIF&NY
The. Oldest Soettieh Pire Office.

e" 01150111 fer Gsa&" M0NTaMAzU
LANSING LEWIS, Manager. - J. 0. BORTHWICIc, S.cr.tmry.

MUNTI & BEATTY, Resicient Agents
Temple Bld4., Bay St, TORONTO. Taoephone Mean M & S7.

Dt RiSait, $11,23

aMola, jolgimA. IR

ofi. Luisi, E
-West, Mostreali

B. hi

IL" TEUNSAOT
-NAD V"c.Ptu.âsst;

Atd., 24 Somierset BIk,
mltaer bleuae«

il.
1879

Richmond & Drummnond
FIRE INSUIIANCIE COMPANY

H«d Offices Rilchmond, Que. Capital, SJO'f
O0,00 Deposit.d with the Governiment for Securlty

of P'olkcyhold.rg,
Tbe oapaiý trauisacts a g¶elsrai Fire Insuirance business,
whic isconned ta thie Domnion of Canada-ic, forelgu

riska wrluten. Inpurance in force, SS8,O00000.
OseAma, Aounyg :-J. H. Kwsri. Toranto. Ontj ;O. H. Day. Wleulpts,Mes.; Johne J lleeIeAd. V.auceever. B C.- lmo U. Lier. Meetront.Quet.; Beverley K. Arsutromg St. Jette. i4.8.
Local Agents wanted in unrepremented districts,

J. G. MCCAJG Genberal Milaaer.

THE lacorpoatd 18.3

Mercantile Fire
0NSU RANCE COMPANY

Ait Puls&te Ueugeeets.d ~b Lthé, lýAND Latcetmu Fi*% lngultAmen

FOUND8.D Inb.
La1w hUml & Crowm lusuruasc Ciel of Londo.
TOTAL CASH ASSETS EXCur> - - 3 24,000,00X)
Pire risks enceptemi on alntowt reey descruption of inirab)le propehly
I 12 St. Jaua. Street, MONTR BAL (Corner of Pl ice d'Armes.)

MZt"D &rI.z J. E. E. OICKSGN, Manager.
Uatterae K. ltwour, l'oronto Agt, Attente wented thr-ughaut Canda.

Commercial Union Assurance Co.
LIMITED, orp LONDON, ILNGLAND)

S LITE. M INEM, A 0 1Dle Ir
CaPtal Fmup Subeedbd S17o Uit Vlumdei (la seia trustToual ASel laeeseh W.i PonIey intona. $17.814,40acroi .Mw Total glands eeesed * N,UOAO

liesi 011,t Caeditu »rnch, i Notre Dames St.. W. Montréal

HE.B AGIQprr ose. Aient for Torose, end couat, g tYork.

7UmIt0e

OF LONDON, ENG.
£ iallla"111 1762.

LOSSES PAît>, . si si 148,9000 000

Paterson &S"e"ont,00t
Chiet Agesa fer lte Dene. MO74TREAL >

A. NAISMITH. Preidmi R M. MATHESON.
A- F KEMPTON. Vice.PrsidenL

Sir. aod Mgr. C. D). KERR. Trmwe.
AUTHORIZED OAPITAL - - 8500,000.O00
SUBS0RIDED OAPITAL - - 008,00-0
Total .oeurity to, PoIloyholdesM $854,458.âIle

PolicSa lm force 3,992 Imuu.i la force $4,208,83o
The Occidental .Fireý

InsuranceCO*
H.ad Office- WAWANESA 0 MANITOBA
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Finii &HURANjOL
_________________________- lm 

1

$ Io 5s0 .0o
weace RqA4TL R1 0-Lf LI T as

W~ggS TROUQ1T CSS

London Mdutual, Fusi
EBTABLISMED 1889-

LLabiltl., (includlng Reinsur-
ance Reserve 83 17.758-95). . $370,78 69

ýsq" l .... ....... .....120,03.98
iecuityforPolcyhldes $97,791.93

Head Offce, TORONTO
HON. JOHNW DRYDEN D. WEISMILLERI

President sec y and ma.. Di,.

MEROD IN THE

COMMERCIAL UNION
ASSURANCE COMPANY

UNMITN=
OF LONDON, £NQI.AND

roal Piui4s Excecd $86,250,000

Securfly UIlexceIIcê

CA14ADA BRANCHif
Cor. St. Jaumes and MqGli Steets

Montreal.
T .L. MOERISY, - - - Maniager.

TORONTO OFFICE:a
làand 17 Le~ader Lane.,

MARTINM N. MERRY, - General Aet.

j ilephone Office, dain 2aS8. Ileaidene, lai n d4

Li-Ft îN8mauimrC

ATLAS ASSURANCE. CO.,
Llmited

OF LONIDON." ENGLAND
Subscribed Capital - - $11 ,000,00

Total Secnrlty for Policyholders amnuis te
Twenty.iour Million Dollars. Clalina paid es-
cee4.One Hundred and Thirty Mlillion Dollare

Tti. Coopany's gniding priuiples have eve, beau
Caution and Lieaiy Consemvtive soleçtion utthe
riska accapted and Liberal treatment when 41.., born

AaGrras... Real Agnts who Wurk-wantett
inucrvrpe*çuted diatutet

N4orth-West Departmients
IL W DOUGLAS. lcal Manafftu. 316-317
Nangos B&agt.. cor. Maie sud porar v.

ortea Ave.
Toronato Departusnt s

SbUITH & MACKKNZM Gensegal Agente. 14
Topoi Sr~tTorotto.

lfea* Offce for Cenada- MOKTREM.

MATTHEW C. HINSKAW.
Braiadh Man~ager

vil

THIE EXCIELSIOR LIFIE
INSURA.NGE GO.

Head Offices 59-61 Victoria St..Toronto
Estbiled 18S9

Insuracce in force - -$U748. i
sioo o Months, 1908 334,932.3i6

A Com~pany p>ossssaing feagorea partienlawty
Attractive to insurers and agents.

No bette, Company oa insur. in. No better
Company ta reprenlu

E MARSHIALL. D. FASKEN.
Geai Manager prosldont

THE CRQWN LIFE
INSURANCE CO.

Has-Exceptional Openings for a few

Dlatriet Managers
IN ON4TARIO

Liberail contraclis, m ith oppý r-
tunitits for adwancement, are
availa hie to~ agents of ability and
good cbstrartt r. Apply t,>

WILLAM WALLACE, Benerai Manager
Head Gifle, Orown Lifs Bulding

TORONTO.

ITho- &P-2d Fil'b-0---80

1 L1F! INSURANCE.

TEN YEARS'
(iROWTH

Thse mesase of a. Companys pros.
pertty is its steady growth. along saf inca,
ai a moderato outiay for expelisea of
management.

fil the bill in thee respects, its
expenses for many years having t
lower thian any of lis conipetitors
growîl1 for Lh past t en years
abuvdantly satisfactory in evet
ment cf itst bnýir, sq

Yearl 1 e Asset. Surplus i n force

1 1

as ta Policy.
a.- -

ncv Vontt.
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THE JMETROMIOLffAN

UFE IN$JJRANOE 00À.
(Icorporated by th. State of New York)

The 0@1"0azy Or the Pople, BT theo People, Or 5k.* P-0gb

ASSETS, $198, 320,463,23
Nearly three hundred tho.sand Larrad.ns of ail ctamm. are poLiçyholde. in the

Metrojc4ian Ino rt her i Canada wrote as mucli new inrnuranoe as aay IV,cthe fet ýf Unnpnic -CnadanEnglish or Amwer1n.
TIi ie u t pol.;-*~ troeolsrtta that of any otb.. Cg.npany inA meia, grenter tban althe reg ,dar Conpanl.s puttbother (I..orne>

adcart on e appreciated bcoi~un . 1n I i a Kreate than lb.titan
h le Pp io. of Gýr .w Cvork. C icago, hl. lha Boston, Toronto,

Montreal, Quebe, Ottawa.
T1fE DAILY AVERAGE OF THEi COMPAIY'S BUSINESS DURING tom

452 per da in number of Clias Paiâ.

6,391 per day ln nemi,.. of Policiu. Placad and Paid For.

$1,239.393-45 per day lu New Innmwance Place,! and Paid For.

$162,489-27 ffl day in Payaient. to Pollçybold.e and additio 10 R......e

$72,011.34 pet davl in ceas.eof Ast&

Ful~~*Ularsradng the plans of the MetropolItan uiay b. obtaluol ot noi of
kle.£bt'a.theprnacillte, of tbe Uited Statm and! Canada, or fr.ni tb.

BonOfcrMadison4& A . Nw York City.

Aunount of OC.nadian Seourittes deposited w#th thé Dom-
Inton (iovernmnt; for thte prottion of 1'olleyboldrs
In Canada, over "Four Million."

CONFEOENATIONW LIFE1i
Canoala

If, Eu.
nits

FRED'K WYtt>, Em.

E. .O8LER, Eq., M.P. lEII. WHYTE, Esq.1). Ri, WILKE Esq. lION. JAS YOUNG
S. NORONEIMER, Esq. JOHNW UACDONALO, Esq.
ARTHUR IIIKES JOHINSON, Esq., M.D. URITHRA MIJLOCK, Esq.

W. C. MACDONALD, J.1K. UACDONAwO,
Seoratary and Aotuary. Eanagisg Direso

POLIGIES ISSIJED OM AtL APPROVES PLANS

"The Unexpected
Always ilappens."

Who is there but bas bad brought homne to hlm the
truth ut the above statenient ? It is aiways the
accident tliat was ieast iooked for that actnuly do..

Occur. Nobody is immne fr011 accident. Your
experience and observation Confirni that tact.

WISE men prepare for such eznergencles by
carrylng an accident plicy. T'he WISEST men se.
t!> it that tisat palicy is an1 Employers' Liability Coin-

One Letter
-taken at random fromn scores of letters to T'he Great-

WetLife Assurance Comp any, expressing apeito
of te rturs udermatured Policies, is ve lo:

It ffod.rnc plae- t extend yu,0, m1y
ofthr -J-lt ottrn, ,drmy Tt r

"en Il191 1' P N. iq , uh l'as jusi ,at,,nvd wiah

Continued hi gh pr9fits to Policyh-oldeï-s are inevitable-
moeing the. high rate of interest The Great-West In earni'1g
on investme!nîs, and thre strict econom)y b.eing practiced în
handiing the funds 1 informiation on request,

The Greân.at-Weân-st Life
ASSURANCE COMPANY

HEAD OFFICE, WINNIPEG
Good distrIkisa re elwallabler fer amenR of
cenvuaan ablllty - East mand West.

SUN LIFEASSURANCE
U N COMPANIY

0F CAN<ADA
At 31st December 1907

ASSETS .- . $ U,488,48.Is
SURPLUS over aIl liabillîoes, and Capital

accarding tu the Hmn Table with Si and
8 per cent intereqt 2 - 414,844.42

ASSURANCES IN FORCE, 1 Il 1, 135,404.35
Prosperous and Progressive

The Federal ILife Assurance
Company

HF-AD OFFICE: HAMILTON, CANADA.
Capital and Ameh - . - S -3.870-472.74
Total Aurances in tomce - -. 1S90J1?.93
Paid to Pollcyholders in 1907, 287,26&17

Moat Desibable Poie7 Contracta

DAVID DETER, Prealtlemi and Memmalg Dikmcter.

Authorized Capital
Subecrlb.d Capital
D.posited wlth Goverismet

$1o,".
337,540

Traders Fire Insurance Go.f
Active Agent§ went.d'in ail unrepreuanted Djittrict.
Hea.d Office TIRADIE8S Bà%NP El[DG.
C. E. CORBOLO. Manager, TOROrçro.J

A special geileral meeting of the shareholders of the
Quebec Bridze and Raiiway Company. will be held at Qu.-brc
on January 4th. when ,iuthori7.atinn will be given to surrender
the company's and sharehnIders' interests, asset', etc., in th
coxnpany to the Dominion G.overnment.

Thse Uniop Bank of Canaida his oiiened a braneis at
Zealindra, Sas1ý ihbt Jam-s Cavers as manager.

The Octoler net earrnrs Of the Mfe-ican Light mid
Power Cnspan%. wrre the bizhert of any previolns nlontli tii;.
year, as wecre the gross earninçrs. Thse fizurps are *1).g
cosnpared with *'276.7-11 : ind $-,ic)65î compared w-ith 1 1 5T '
oo6. Thse surplus avallable on the. communn 'stock Ontsta'nd-
in-' amnnted to 878.812, in Octnbet. whicis 'S equal to Over

h5l f on~e per cent, on the canital. Or -57. This 9  s at th
r'tP of 6.84 pet cent. for a full twelve months' peri<><
The ?atio of costs to gTross receipte waS thse
10west i n the< historv of thse cornpany. -olknz
nul t ni2.142 ner cent. For tise vear tn dite, tèý Ivosnth,ý. the
comrnuv bas eane .2.7() net cent o~n its; common, ýtOr. . lfter.
11l Iixed <charges and preferred diideiids have been allowed

Dccernber 19, igo8. 1035



THE R<JYÂL-VICTORIÂ LIFR

tPh. DiecLors I(mpor, for tço6 shows large ui

IN CASH INCOME
IN LEGAL RESERVES F R

IN INVESTED A.SSETS NRACCOPY
IN LO&NS TO POLICYHOLDERS

IN PAYMENTS TO POLICYRIOLDRRS

and 74 pe cent. Redoction i Ripous., of Ma..
agernmnt for yeur. No Interut Overdais or u
Unpaldu cmirrstrnntsat en m d ofVear.

APPLI' fPO&. AoQKFclr. iL O
DqVIID BLURKE. A.A., F. S.S.I is,

GV9WAu& MAIÇAnU3 N4ONTItEAL.

EýsrAUL!SBE» A.D. 172fl
Hnd Offîccevîîd Cmnamsh, Montc.aj
TOTAL FuNDU, -,020.00O,000

PIR19 RISKS scoepted at currew raites.

FIRE-LIFE *

ECURITY BSOLUTE
CANAOIAN BRANCH>

kLADOýr,,ct MONTRjEA. 1EILTH SIfiNIJ RI LI[L
J. %yaEW. ,...z -uru hmIPamY il EdimIMrgi.F" T; 

tabtmIad 
I1W

Head GCIf kr Carnage, MONTRERL, Qoi.
InIvo.tod Fid.....I6000,0jInvetments, Canadian 13ranch. 17,000,000Revenue.................. 7,0,f_____________________________ Deposited wlth Canadan Govt., 6,709,866

A»ply for Mo iu~

P lI E N au CARLESHUNTER, Chief Agent OnÉ.

18HJ . ATFWEICAI liFE
LSSU RANCE COM PANY

1'rumients JOHN L. BLAIKIE
bien. PUr., L. GOLDMA.N, A.J.A. F.G.A.

iTRENGTII and STABIUITY
are the characterist!c features that mark

resp.ctIng Agency open

E Y.

i

lnrawnce Comipemr
01 BroolUrn, N.!.IWOOD & KIRICPATRiCL. Ages

OF CA-NADA

NIAI
OFFICE LONDON.

ONTAIIO.

àow a Ste.dy

tua. 
-

IWS'URAyqCF 0
Poed XI). 171Hoa, OMO@, ThiA meie St,

THE OLDEUT INSI
COMPANWY IN T!4E

CamhdianBrac-zS WelingoS
a. M. BLACKBURN,.
B. McKAY . . Onta,

TflRn-wrri.

wOu<cu In ai
Olat,

à

1


