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True MVONETrARY Iims

Eatabuliahd 1817.

BANK 0F .. r.d 8,w0 0

MONT'EAL ICAOFICEA

Board of Dhrectors.
RT, HON, tOua. FtTTnctii.NA ANI MUa B.tUYÀ, .M..Prdn.

Hou. C. K. DRUmmN ). Vie .nadent.A. T. Fatuown. Eaq. E. 13. <IenbE. aq, bit William C. IaCdonBI4.
&bnA. Y. Guuift, Eq. . G. Reid, Fffl. Int ou.. F.mq.

,W.$wOLOUbTON, Iaapcrtorcof BaLe Returv.. Y. W. T&YI.OR, Assistant lu..ptctor.
A. r11a Nk1i. (u hm uptf andltNqpl. of I;raovb-a

BRÂNC ES NI CANA IA. ioNflLEAL- H. V. Meredith, Manager.
Ctarl. Ontario-,Can ~Quebe IIaultoba &N W

BelevileOttawa Wrot End Er. Clay let

ahth&u Pilon Qubew

YtlWilliam fit, Miary. btae N. B,.
Gréi Toronto N. U ealm ntr

yalo e 8 . B MonctonNI Ne; Dornveo,1.ra ur. Anlbert N8 S aaland
(: lae B;, Nk Vancouyer
Hulia., .S. Vernon.

~ obSYI N 8L Victoria
of Mo trel Abgliurch L&»*, IKO.AizAl,,tx ANaManager.1119TURUIfTD FPATE>- N.1, ork-.- Y. jIciabde and J. M. Greata, agenta,b59Wall Si.5<0g-Bani of MNontreal. J. W. l>eO. O'Grud?, Manag;er.

114FEXua IN CMEAT IftiTAIu%-1.9)ndOn-rTb, Biank Of Eneîand. Tho. Union Bank ofLondon. 1 be Londion andi Weanltar Riank, lh. a.tionail Provinvial Riank ofEngianti. Lcro-TeBan.k of Liverpool, Lln.lted. 8,cotianti-Tha Britlah Linen
»ANSRA N Tra UITE, ST71:Ne.York-T!b. National City Bank. The Bank of

FJ&nFravis-Th Flt Ntioal ank. The. Anglo-Oalifonan Bank,

The Merc-â-hants Bank
Sof Canada,

Nef!.,a la Hve#rey «Ivan
Thut a Dividend of THEE AND ONE-11ALF PE11 CENT. for the
ourrent balf-year. being ut the rate of Se-e per cent, p a nun upon lte

Paedup Capital Stock of thia lretittution, has bc-n declured, und iluat lthe
traîne wiUl be payable ai ita Bunkirg liouse in ihia city, on and uiler

M4orday, the 2nd Day of June next.
Tih. Tranafer Books wil b. cloared frott the àtt ter the 3ïat day of May

neut both days inclusive.

The. Annual Gencrul Mieeting of Sharnholdera will bc held ut tbe Banking
Pense. in the City of Montrent, on WEDNESDAV. THE u8Ti DAY
OF JUNE neXt. The chair wili be takeuCut Twelve o'clock, noon.

By order of the Board,
THOS. FYSIIE,

Mmstreal. igih Apnil. ý,oa. General Manager.

THE MOLSONS BANK
lacorpoxated liy Act et Pariamtent, 18155l,

HEAD OFFICE, MONTRERL.
Pad-up Capital, - - - - - $Z50O 11000.00I

Rescrve Fund, - - - 2,150,000.00
BOARDO0F DIRECTORS:

Wug. NO»X.su MeCpnaaaottO Preuident. S. H. Fwliqe, Vice-Pregident.W. M. 1tam a j S uel Nlnley t.1i'.Clesboro R. MarllanMolaon, Lt-Col. . C.
Henahaw.ru JxImEa ELLior. General Manager.A.- D, DtiiURNOiu, Chie! Inirpector and Supt, of Branches.W. HL DiaArzn, Inepector. H. LociKwooa. and W. W. L CHIratAN, Aaal't a

LRANCHEIS:
Alvinstn Ont. KnuieOnt. Norwich, Ont. St. Thomas. Ont

Ayngr nt. Enowlîon Que. Ottawa, Ont. Toronto, Ont
Brcîvle.Ot. Lndn d~. Owen Sound, Ont. Toronto junrction,

Calgary. Aigu. Mýealord, Ont. Port Arthur, Ont. Trenton, Onit.
Chbeaterille. Ont'. Montreal, Q e ueeQe. Vancouver, B. C
Clinton, Ont. .ýsi. îa-therine Ïevelestoke St'n, BC Victoria. B.C.
Exeter, Ont. M St. tLBranch. Ridgetown, Ont Victoriaville, Que.

Fraaerville, Que. Mar & o Ba~ r. Sin.coe, Ont. Waterloo, Ont.
Hamilton, Ont. JncqiiesCartier Bq, Smith's Falls, Ont. Winnipeg, Man
Henuaqli. Ont. Moriaburàu. Ont. Sorel, P.O. Woodstock, Ont.

AOauNT. IN EuR.OPE-London-Parr'a Blain td. Me,,ru.Chpiiernfl
On.,Liii Llverpcol-lbe Bankt of Liverpool,lt rinaBuae & Leinater Bank.Li rance-Soiete Goneral., Oredit Lycona. Gern.any, Deuttrle Bank.. BelgWu.,
A,= rpLa Jiangue d'Anvers. China and japan-Hong Konri and Shanghai Bank il

Aoxai-. IN VUNavua STATaa-Yew «York-MOChanlca' Nat. Bank., Nat. Olty Bank.
HneNt.nk, The Morton Trust Co. Boaton-State National Baiank, Rlidder, Pea-

& Copan. PrtlndMaine-Cuaco Nat. Btank, Chieago--Flrat Nat Bank. Oleve.leaiOommet, al Nat. Bank. l'hllaelphla-Fourth St. National Bank., Pul. Nationallian. Detroit-Htute Savings Bankt. Bieftato-Thr< National Bankt. Milwaukee-.Wlaeonain Nat. Bank. of Milwaukee. lnnieupole-Flrat NBfank. WÔedO-Saownd
National Biank. ]lutte, Montana-ntrt Nat. Banik. S3ai Francaco -Ca. adian Banik of
Ctommerce. Portland,. Ore -Oan. Btk. of Commette. Seattle, Waeh.-Bcaton Nat. Banik.

Colletion 11 il part, o! the Dominion, and returnmom tly remitteti utCoUection ateso Xht t  omril etr 1 di0T "eCirculat Lettars lanl.d avalabl n&B ari ommterciallt., cf*BkMoe reepayable ut aIl banking pointa in> th o!th ordmai "aikMiny0r.

IBANK 0F BRITISH
Establiahed in Y836.

Incorporuted by Royal Char.
ter in .84c>.

INORTH AMERICA I OIO pe
S GracechurchSte.

Palê-up Capital ...................... £91.0»,m Sterling
Rse.v Fund. ý............ .... .....St78,83=

COURT OF' DIRECTOU8:
K.H rde Richard H. Glyn. Geo. D. Whatmant.
Jonm e Kae. E A. Bruts. Fredert Luhbock.

M. G. 0. Glyn. H. J. B. Kendail.ý RnyR arr
A. 0. WALLIt, SOCretary. ~ K

Head Oec in Oaizada-St. Jamea Street, Montroal
H. STIEMN, General Manager. J. ELuax.Y, Insecteor

BRANCHES IN1 CANADA,
London. Ottawa. Wlnlpeg, Mon. Eoland, K.
Branitford. Montreal. Brandon, Muon- V&ncouver, K.
Hanuilton. Qubec. Ashoroît, ]10. Victori, jtkC.

Toronto. BtJohn1 N.B. Oreenwoùd. KO., Atl3. KOC.
Midland. Frederigctn N.B . Rlatin.Q Dawoon. City (Yukon Dia.

Kilngaton. Ralea., N.I *
Draftz on Southu Africa iay )be obtabexd et the Bank% ]Branche*.

AGENCIES IN1 THE UNITID STA'lKS, Etc.
New Yo-k-52 Wall Street-W. Lawmon & J. C. Wela. Agent.
Ban Franulaco-IlO Fangote Street-B. M. J. tdeicihaeland J. Il. Ambroute, Agent»
Londýn Baus.-The Btank o! England, Meta.t Glyn li Co.
Foreign A&gents- Liver ool-ffark of LiverpooL Scotland-Tlationial Biank of Seotlan4,

1.imigeti. andi branches. lrelaind-Pro, lnrial l3uel o! lreland, imitei, andi bmatchw,National Bank, Limniteti, andi branchva. Auetralia-Union ]Bank o! Antralla. 1 inita.3New Zesanud-Unlon Bank of Australia, Liniltet. Inglia, China andi Jalîan-Me;=.tlla
Bani o! lu<lla, Linltetd. West 1niea- loical fiant. FParle-Meera. M axcuanti. Kmu,
& Cie. Lyona.-redit Lyonnais.

THE DOMINION
B~ANK

Capital (paid.cxp)... ., .,oo
RCterVO Fond...a.5O.n>

H1A.ia OFFICE,

TORONTO
DIKECTOIRs

K. B. 08Lu, M , . prealdent M ILaaov 1D. Mâ"rîEwa, Vice-Paident
W. Ince W. KL ltoci.. M.k~ A. W. Austin Ti.othy Ean J. J. Foy, .. , M.? p.

A Branch of this Bank wii shortly
be opened in LONDON, Ontario.

Draft, on aIl pata of tht Un.ited St.tea, Creut Britain anti Eurpe bought nd froid.Latrr of Credit l8utet avullable ut all pointe. in Eutrope, China anti Japan.T. G. BMÔ1JGH, Gestral Manager

THE STANDARD
BANK 0F CANADA

Capital Puid-up...hano
Rescrve Fund. .7ç.o

HuwD OFFICE,

TORONTO

1586



T}I 1 N T . .TI.. ....... S..

THE BANK Head office, Toronto, can.FTORONTO Cptl-

-Re t .... .. .. . 00

DEUCT0OE8
OsoBos OOODERHiAI, mi'radent WIILIAMHER BEATY IleePrmatden

Her awthra Robert Meord G -o. J. cook Ch&tes Stuart
WUItau George Gooderhain

DUNOAN COULSON, Qeneral Manager JO'ûi IcPil ED mo?. A-1. 94-nl Manap r.
Eranokon

Toronto Cobourg Montreaj lloeaind. B,.RinKg St. W roltingwood .. Pt, St, Châarte. 8sarot
Barrie Gananoque Peterboro SI. Uane
Brookville London Petrolla fty
Copper Cliff, Ont. London East Port Hope Wjwhr

Étanjeers :
Lo)ndoi, E_ Iad-TheULndon OItymad MLdInd Banik, Liunit«d
New York-%ational Banik of Oommneroe.

Collecionsma.ice on the. bolet ternaa and reiittet for « «4*7 0

Dayment

ImperiaLe Bank of Canada
D1IDEND0 NOG 54.

Notice ie hereby given that a eividend cf five par cent, for th,
bal year ending 3lst of May, 1902, upon the. Car ilal Stock of tii
Institution, has'this day been declared, and that the same will be pay-
able at Ibis Bank and its Branches on and after MONDAY. the. 2nd
DAY of JUNE NEXT. The Trarisfer Books will be closed front the.
17tb ta 31 et May, both days inclusive.

The Annual General Meeting of the. Shujreholders wilI b. haRd at
the H4ead Office of the Bank on Wednesday, the, 18th j une, 19C2, the
chair to b. taken at naon. By order of tiie Board

TorotoMndof Aril 192. . R, WILKIE, General Manager

THE ONTARIO BANK
Notice is hereb y given that a dividend Of 3 per cent. for the, current

haif year. hasl been declared upon the Capital Stock of this Institution ,
and that the saine wiII b. paid aI tbe Banik and ils Branches on andi
aller MONDAY, the. SECOND DAY of JUNE nexI. Thie transfor
books wiIl b. closed front the. x7th to the 321 Mlay, both day s incl tsive.

The. Annual General Meeting of the Sharebolders will b. erId ai

next. The chair wiIl b. taken at 12 o'clock, noon.
By ordar Of the Board,

0. M#OIU, Canbi-ai Maage.
Toronto, April 17 th. T902ý

- Pounded ài. Incorp'd 8*..

13ea4 OMQs4 Qiu*.THEQUEBEC caia uored.

BANK Bado ietie
Gmaspad ULeoine W. A. Mazeh Yeaaei Boieweli F. BiUthuffhIq P4 lia..l

Tuos. McDoucukLI Onsual Manager
Branohon

Quebea, lit. Peter at, Ottawa, Ont. Theo.ti.
'U ~~Thetford Mines, Que. st. 0lre "',qe.1 spmzr0w Toronto, Ont. itravle u

montre Bt. Jarmes lit Three Rivera, Que. tHer.Q.
fîti-Inds Ctern B.d Peaarke Ontia. R wnguPâiP9
Bt. Cathrinen RugW. Bank of~ &ont. - Ne Yok *-. Aet ako

itiab North Amerâos, Hanover National Banik. Boston, Ntional Bwà o eà Rsettifr.,

TH1E BANK OF
OTTAWA

UE,, MAEZ.a, Preaident. tetoa
Geo. Bryson Aiex. Fraser David Maclaena
GsO. BXJRN, General Manager. Il, M. F

L. C. OwssF, Inapecting O
aches-In. Ontarlo-Mexandria, Aruprior, Av.iao. Cobdin, Hawkeebury, KeewatinKupa

-Bank Street, Rideau treSomerSet S reut

fANK 0F
NOVA
cenerai omeo,

Ileteci, o... mai.. D.

Had OU..":

OTTAWA, Cau.
AItal PUgs~,So

frp-iU H.AY, %'ice4Prssdeut.
,hn Mlather Dents Murphy
TE, Ottawa Manage".

er.
nom, Bra£ehridgn, C&,Lbto,,
Lanark, Mautawa; Otw
arZlund, Pe-tbroke Ra,

an.ýkHill, Wlnehea1 e,
suintas. Falls.

,ntrnat,

selas Puitii

InOrriOUc, H&aIsAX, N. S,
Dfrian"fai,

Union Bank of Canada
Dlvldondf Né. 71.

Notîe j' heeby i'.în t il dî~den tlt- rate of
Seven Pur ( eFil. per ýi-ii rn~rtrt h alf ycar, uipon

the paîd kup Capital Swk -i tin;s institutionr h1:s been
deciýareil, lid that th'. -. mi, %NI i. pya e at th(- Biaol
andg its, BranIche', on anti kit, r )\ MNIA, the SCN
DAY of JI.'NE- v(Ni. h' Trtnfc lt>k wl b. ciosed
froml the.2 1 te l-3:,.t ef Mayý îîc1 î bIuth dàvys iniclusive.

The Annua IecAI M,~ eîn (o tlit hrhodr will
be heid I the. Bakn liist Ilhis , ly. on Saiitlrday,
the fouru Ve101 cIf J . Thf' (.u !ilu, 1'. takkn atI nool.

Py order 1 1 tht' Boad,;I
Wl. 1 \EIl 1 Gi oeral Mlanager.

QueIw ,Apd n, .

ITHE ROYAL BA K ea oe0. Ha illkN.

0F CANADA1qIlN
Chtf IF ets Hl.' teta t Que.

1.t ee, tn.dM, 1r, WQ.Lt,'e ueiteee Bade
lIi'i i.,lN S

14-d~,eîer k -- l. 1a,,e Il." l'ol, Ni S nr.,

lrie î, u. i. lw e; M. , iî,., ilut ý N! ili [Aro sni%,,ç,e, li t.

fe Iha&r i p, il Ili M ,',,, q t.îE. 'q , 4 S't' - Ill, lai i l i-lr( ,1ir itr .,;r Wu i.t le amU ,t t' Q
lia ) a lel a t Ne . ; d Il i. ! ; -t J . e Nid We>rNuI(. iN 1 AY
t leyab l ru. N 1- N U \ 1 - i l , ~,t 'f 1 k Il W,4te k i t

171 w , hII,, i)-3 t., be. I, !. Il ' 1 e,, J Hv..'a Wahtn

Gr la lie annuâ t laak.' %l Illtin.i 1 i 're a ! i, 1, N 1 » n Il t.le n) h lIIIut ho
Barkig l w., Ii Tmi Il 1". ,,a Ja, l 7, Il fi( 1Kune, &h (hnbal

BANK OIrENO NO. 33

Notice i, hrry i hKin- thait a ii ;ir ai' t e r i o 1 6IP p r c en. nt.e

beeni declared, ith, .im con l l At anti tat aiheI1ý 'an h ont

I7t e to iii. fc Sî i ( ks May bih .> fi fl 7t1(usî Mty v

The. anni,tal g'rvua meeinrig f - ubîbIer tsill bc heMlu i the
Banrkng Hoa i Toronlic fin , r;dNi, e itiii f Jur ane r ê c ai r

to~~~~~~~~~~ o.tkna wlrock tt, i rdri (i the. Bord.
Jl , STATY (nra Nanatgw.

Hamion , 23th Aprl, 1902.

OFN 0F IIMILTO
Inclusiven

Banka ~ ~ . .ea ...... aol . ...n. ...... r ..... ...ju e i on

C41.-ad.oege ak s e rporMadt he ep.

of NATINALAmulninteCIo. iNK L,'â.fbeo* oWb,
OFSCOTLAND a otl

"Uh -I i E - ni'.' ni' a
E.m _eqaa@otr

aoa WaUwe ssiMa
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SE CURITY
Place your money with a strong
comp any-one that enjoys the
confidence of the public, where
your money will be absolutely
sale. That means purchasing
our 5% Debenture. You may
invest an y amount over one
hundred dollars.

Mention this paper when you
write, and we'l mail our boklet
entitled IlAn Investment of
Safety and Profit."

-11801IIfl
THE STANDARD LOAN CIL,
M1 ""e.4 Str.I lma*. T""NT
W. S. DINNICK, - MANAGER

EASTERN TOWNSHIIPS BANK.
Annual M»tIng.

Notice is bereby given tbat the. Annual General Meeting of the.
Sharehoiders of tbis B3ank wilI b. boit!in their Banking House
In the. City of Sherbrooke, on.

Wednesday, 4th De y of J une next.
The. chair wiii be taken at 2 o'clock p.n. By order of the.

13oard,
WM. FARWELL, Geneiral Manager.

Sberbrookei 4tb May, 1M0.

PEOPE'S ANKPaid«up Capital. 8700,000
BoRt ofT VDirctrea:

ý .STEKWART .. . Preident
WR1j Webb, Hon. G.>. T.pg0F HIALIFAX JonM

D. R. CL&ARXE. Cauhier zad oe.. XMALWIAX, N1.B.
wo!t*Not n BrancII..43.itax, Edmndaton, N.B., WolftIill., N.S.,

N.. uebur NSShd N.B,, Port Hood, C.B.. Framevil.
g. Canua. N. _ Levui, LauMgantk P.Q., Cooknbiru. P.Q.. Queéuc.

Q. rlana , N.B., Danvie P.Q.. Grand Pall, 'NB., Malice Bay, NS..Mabu.C.B, t. aymod, .Q. Grand Mare, P.Q.
UamTheUin l.o London, London, G.B.; Tii Brinkof NewYork,

New York; New EnglAnd National B ink. Bouta.; Bank of Toronto. Montreal.

BANK OF YARMOUTHI

John Lovitt, Pres. S. A. Crowdl, vice-pnua.
H. Cana A gulitus Canti J. Leslie Lolit

1111124NIUT. AT
Halita.-Thu Royal Ban oCanada.
St John-The Banik cf Montreal.
llontruai-TIi. Banik of Montreal andi Moluons Baldr.
Nuw York-The National Citiznxn Bank,.
Blouten-Tii. Bli National Ban.

Pbuidslpia-Cnucldation National Banik.
Lodo. . .tbeUnion Banik of Londoni.

prompt Btouilein te colb"oàl.

LA BANQUE NATIONALE
ne"d OM~Oa. QJu=Zc

tsi bucnhbied .. . - . 1.469,700 00

Fr.. Ca it l B,3..,9 Du u s.0ca P u
R«t - 3>().W Ai

THE WESTERN BANK hdOffA-êýOshaw -ocI (~apItal Patd-up .. 5,00,M 00

O F CANADA n m
W. F. Oowa, x4q. W. P. Allen. Buaq. J. A. Gibson, EM,Robert MoIntoeb iL!>. ThoiniaPaterson, Enq. T. I. XM1iLnLA1, Oaulier

taiBiaheu-i FortPerynd, Tluonbu , Ew amburg. Wltbr, Pickering. Paia.1y Peinu

etsonNewYok ad terin zc. tm~ad SOI&. DepWutu receiveand

Io,.n Tii lyit Baxik of &otland.

TH ALlIFAX c5tauraio

S~ ~ ~~~e =k. .ILIJHI ANE

Useubl W. J. G. Thomsonu W. N. Wiokwire A. AztLÀN InsantoWALLACE - - asalIe, HERAI> OYPICE, RAIXfAk,.
B&ANOEE - In 14oY Bootia: Amhberst, Ântlgoulah, ýBarhWntnu rdgwau

ýýkert, -b.ur!,d tui.eGeaaàow Pamrboro, Sbelbuxn,~i

FoutNatonal >arik. Bouton: Suffolk Nitonal=B

ONDONR & CANADIAN
LOAN & AGENCY CO.

Uinuite.
GEo. R. R. CcRauuzc, President

THiOMAS LOuNG, Vice-President.
Subscrub. Capital. iFuUy Paid... $,oco
Raut.............. ............... '.o

NONUCY TO LI»"
Mu en stooa Wr LOsurg&os

Rataes en appicfation
V. B. WADSWORTH,

l05 Bay Strot Toronto>.

UNION BANK 0F HALIFAX
Iueorporated IM&1

Capita Authoeiad,- $1,500,000
Capital Suba.rib. 9 00,000
Capital Pid-u pp.. 900,000
Renaerve, Fund,. -

5 75,000
WMla ROasitTSON, Pnoaldcnt.
Wx. Rocitu. M.P.. Voce-Presidmnt.

oi.H. Synonu C. C. Blaefradar,
Ge.Mitchel. M.P.P., E. G. Smith, A. E. Jone:i

HEAD OFFIOE, - - H4ALIFAX, N.S.
E. L. THom.rit G.i.ral annager.
C. N. q_~r,,c.

The Hamilton Providont & Loan Society
DIVIDIEND No. 62.

Notice fl hereby given that a Dîvidend of
Three per cent. upon the. Paid-up Capital
Stock of the Society has been declared for the
haif-year ending 3Ouh jiwe, 1902, and that.
the. saune w111 b. payable at the Society's
Head Office, Hamilton, 'Ont., on and after
Wednesday, the. 2nd day of July, 1902.

The Transfer Books wili b. cioscd froun thse
15th to the. 80th of jetne, 1902, botli days
inclusive., By order of the. Board.

C. FERRIE,
19th May, 1902 Treasurer.

S.STEPIIIN'S BANK..... i... $ao Rseve.W. H. Tonn, Prident ah.
.,àDn>Meue. lyn MileCurre & Co. New York., Banik of New York, B.N.A.

O~a Bof~a MontrentL St. John, N.B., Bank. of Montrual.Mca~~ moudon »Y Brandi of the Banik of MoottoaL.

WITl- MORE TIJAN

$23OOOOOOeOO
of carefufly invested funds, we are giving our'depositors and
debenture holders a security from which the element.of risk is
eliminated.

That this is appreciated by the investing public is evidenced by
the fact that durinig the year 1901 the funds, placed with the

Corporetion for investmuent increased front
$14,96,88900 to $15,436,87900.

THB CANADA PjERMANENT
CORPORATION,

TORONTO.SRRT



iTrli M1oNnEARY TXbNES

Huron and Erie
Loan and Savings

London, Ont. Company
Citl ubacrbed.........P,:OA:

M yo> advànced on the securit>' of Rel 'Eltt Cn
favorbl ternis

Debeutues lsad lu Ourreno>' or Sterling.
Ezgeoulura andi Truatees aire authorizd by Act of Pau-

liment to invest in. thse Debenture Of ! Coup-n>.
Jatereat ailowed on Deposîit.

J. W. LITTLE, G.A. SOMERVILLE,
Preident. Mianage

The Homne Savings and Loan
Comnpany,

OMMe Ne. 78 ChiurohiSt. Toreut

ÂuTssoza CAPITAL........................... u3,5,e
SuDUCRIED CAPITAL ........................ .... oooo.

Deposts receves and iIntereat at eurrent flaelowd
Mu> ondon Mortgagleon Reai Relate, on reabon-

ai>e ns covelet ternis
,""mmce on coliatoral.ecuity of Debenturea 9-ds

Rank Mds other Stocka
JAMES MASOI4, Manager.

Toronto Mortgage Company
OOfCC, Ito. 13 Toronto St

<JAMAL PAToim-P-------- .- ----- l $1" 60

T~oeL AluTa---------------------2,5N:194 17

ANDREW J. SMRVILLIt Esq.

WM. K0RTIMe1tLA1t;. K.C., W,.
Debenture huesi lu curreno>' or steringa.

88evIngs Bank Depos reoeivesi andi intereat aLlowesi.
Money Loanesi on Real Entat" on favorable terins.

WALTIM 0ILLESPIE, Manuager

Th0 Onfailo LIam an*
Mavinge OINapa

Oulmwa, Ontario

CAIT ... nUP....... ............- on

CorTINeuNT ...........................
Essuya FIID.......... ............. ,oDupoSIT AND CAN. DXB;ÏNTUfRES. .. $3 5

Moue' oy n st low rate o0 Iet on thse élecuriti o!
gea ltat asiMuncialDebenlture.

»epslt reeivsi udIntere8t, aUlowel.
W. P. CowÂIc, Preaident.

. .ALim, VIce-Preaident.
T. Ml. MeUILLAN, Sec-Tr.

Thi Canada Landed and National Inmustbe.t
Company, Llmltd.

DivIdoead Hnaaboes 82.
Notice la hereby glyeu that a Dlvidend at the

rate of Six per Cent. per annuin on the Paid-up
Capital Stock, of tis Company bas ben de-.
clared for the current half-year. and that the.
saine wilI be payable ait the Office of the Com-
pany, on and after the

2nid Day of July, 1902.
The. Transfer Books vill b. closed frein tii.

i6th te the MOt dars of j une, bath days
inclusive. By order af the Board.

EDWARI) SAUNDERS,
Toronto, May 20th, 1902. Manager.

luipsulal Loan & Invsstnut Cos
EsTABLs-iE » 16. 0F CANADA.
DANIEL LAMB, Egý, -. s.anzr
B. HL KERTLANI), %a., - M~uANAGIN DiitucoRa..

H'ig het Rate of Intereat Allowest on
D.poaita, Currency and Sterling Bonda,

Payable Half.Yearly... .. .. ..

Mhney Advanuod on Stocks, Bonds & Iebotan
I.oana on Lands in Ontarioand Mani-
toisa, by Mortgage, sut Loweat R-tea.

OFFIOES - MPERlAL. CHAMBEFI§
W 6703 and IffAdelaide St. East, Toronto.
lipQJJ ý O, .

Mercantile Summarv.
THEt Briti4h Coltumbia IsîcRalv

Ca. are niaking arlgee ast cxtrnfd
their powver plant, at a coîýt of$700.

SEVERAL, rich discoveries o! hemtiatit,'
are reported from the vicinity of pî
Rock Lake, close to theCaain rî

eri fine.

THEt Montrealwarcnîîtehu
acccpted( thec tender fohn Md>sNi ' ll
& Ca. for the nw Worîhîniiigtss eeci~
niotor puimp tel bc establî',hed ai1 '%l
Tavishi strert reeva. Thr price 1.
$40,425, besides the cosrt s>f rerting
a newv building which wvill be $7.900.

CONsIDFRABÎIF aditon e beînIlg
miade te tic plant of theDminc o

errnment Assay Ofieat Vnoîe i

aniticipatin of inecre-a'd di-1iso!gl
froni the Yukon andi Briîkhi 'Cuih
The smielting rooru i heïing .niargged
and several niew furnaceVîtde A 1L

ttium parting apparatus, fo)r sprl
silver from gold iq bcing ins'talli

TanE Bell Telephone Co., o!f Canu(aa uit

a mecetinig last Wel, deciderd tagi)u

a first caîl ta shareholdcrs fo)r$î,eoo
as a first step townrsduin i
capital. The stock is ta lie sse at $a

per share, sud each stockihtilr whlo ha.i,
f¶ve shares will bc entitiled ta, take, anc

sharc at thiq rate -the whleuIm ta, hv
divided into five ins;ttltments, payablc in,
July, and icteber, 1a.and Jamuary atid

July, 19031.

THF Inigersel Met.illi-- iuactrn
Ce., Lixnited, of lingcrsoli1 %a, iner
porated in Machi, miça, %%ih an authar
ied Capital of $20>,cXsI 'tle cotapa
made iron and bris,, fumnituIIr It lia,
hee-n short ot capital and lii ere ,t a,
sist thern, the town in l'cbriary lu',t

voted tbe conicern a bonuso!, .i00 N-t

complying withi ic sndtsii np'
an aissignmcnt is niaw foti îeessr

Tir Laurentian atrni f(r c oi
sumptivrs. it St. Agathe tICs 'Mfils.

Que(.. hast heen bumned ta the g-rmind -it
a losit of 1.00 iinsured for$1ao

Tînt, aninual Izenral% meeting (it the
Quebec andi Lake St. JonR.-ilway Conil
pany was hrid on the zznd inSIt. in Quei-
bec. The numnber o!fasnei carrieti
during last year W." x1861. and i tb
freight 22.5,3(6 An Referitnc %vas miate

te the colonizat ion g-ing ain in the Lk
st. John regiain. Lasit year, it appevars.

2,1o8S new sett1ers went int that district
with thseir effects, of whomýn tn tewer thain

1,013 were freni the United State5. XIn
March last a party of over ion iren Ira-ni
Filnland wecnt in aise. 'hl'tlie lwing
were clect«d aficcers for the eýntiig
Year: President, Frank Rosit, Esq.; flrst

vicc - pr esi dle n t , G asa d e m in e . E s qj.-
second viepeilnWilliaij H-ançcen,

Etýq. (Me\Intreal); directors. 1E. Bratiiet.
'Jobn 1T. Ros, Hep->. jules 'Icssirr.

M.Pl 1P.; H. Ji Beemer, Edwin Hiansn,
Frar.k, W. Ross. aise lion. S. N. Parent.
ex-of!ýcio; Hon. Jutige GaneCrpresent-
ing Chicoutimi, and Alderman George
Tanguay, M.P.P,, representins the Pro-
vincial GoYcviný,4

[SAlE INESMENTS
WE OFFER

Bell Telephone
Cooipanvy Bonds

T'o -fi*#* *a lis "Ir. "nt.
Semd poat card for patrticoltams

TtDOMINON 810UITI8
CORPORATION. Ltited

lied Office. 26 tlag St. Eust, Toronto,

The ONTARIO LOAN & DEBENTURE Co.
0l Looemj, Oand..-

Uuts1b4 U~*tl -. %PW

5%
Debentures

For a Iigrited tdme we will issue
debentures bearrng 5% interast
payabler half.yearly.

T7» nomaeu Poewaa.

HON. J. W, STRATTON, PrruaknIoL
F~ . IOLL$D,~saaIMa...r

The TRUSTA& LOANV 00#
0F OANAOA

54utuwsbe Cplml - - PU

HEsAD OFICE, 6 ictom~r St., TORNTO. ~
OVPEN e LCAsBildng

lbepriu btasd odols it opet

1. 17. T.IVONNXLtiplt

leffi

1-1.n. lwr"



TI-I NIONTARY1 rIN4Eis

R.WiIson-Smhh, Moldrun & Go.'
uXwrAEG Brokers
Standi"' Olia*lboras 151 Bt Jainn

streat, Mountre&l

)4»t»s OF MONwRtAaL Srmca Excui.gtac;

Ordars for the pw'chasc and saeo tc,,d bond,
listied oS tdie Montreal. Ioado, New York and Tornato

Stock Excbarlgeri proniptlyexcuv

JOH-N STARK &co
STOCK BROKERS ANO FINANCIAL AGENTS
Orders promptly exeonted on the Stock

ICXOM Oa orToron o otroal. NW
stcboUEIt anid scia for Cao&., or en

phono, min w.i. 28 Toronto St., TORONTO

FERGUSSION & BLAIKIE,
ý(Toronto Stock Excliangbe)

Stocks,
Bonds,

wier'- Investments
Mi Toronto Si., TOR0ONKO

OSLER & HAMMONO
Steok Brukers and Ficanclal Agents.

18 Malt It. W. TORIONTO

DeMei.n Gowronnt, Mtun.icIp, Raflwsy, Ca
Ia!au mcd mllmanous l)oecurms Stocke on UnD
dOc14 344k, New York. Montrual and Toronto Eschanges

1A. E. AMES & Ce.
BANKERS AND UDUKERS,

lis RING STRItr EAaT,- - TORONTO

Exocute Orders un CommIamion o
@Il Principal Stock Exckag.a.
R.esb' epoits, shlow intceet on dpei n

credi 1 balance. Drawbà aecage rn
ssCi a general Sua.ncl buinss

A. E. AMESý .KD. FRASER, A. L'.WLAC

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT f

Ofe, 23 Toronto $tract TORONTO.
OfâceTelepori. l ,

11fi-. Tsle phnc~ I6
Spdcal attention paid ta Manufac&trera' Accounis

.. d Audit% 1

JAMS C. MÂCKINOSH
B3ankôr and B3roker.

lm E.UB et, Hlt"h, N. S.
loeW ln Stocke, Bonde and Debeniures. afunicipal

corporaion Scurltia a speolalty.
1mq luil. lomxum#cua Iaveslnen ta brely, anaworod.

£4dwarufa & Hart -5 mlthf
ait& Euwmi., P.O A. A. ffR-SMx.»

CHARIfERED ACCOUNTANTS.
Office, - Bank of Commerce BUlding,

5 King Street West, Torentlr.
- Tesphozs, Mlla 1163.

'NI, -u,~ Pratt & Armstrong's 1ieadîng
;atr il Twe(td lias becn destroyed by

fire. , 1o~ 4co: not insured.

i Ii B~ Iýs of M idland. Onit., have
; llîit1h1 Bros.' sav'. îîi,1i ani tiimticr

Ilîlîit'. on Wilson (r . li sloca!i District,

an!d s. iii op"' .tie a largc sbippni1.r
ird o flic NriWt

;I Âi1 C '.tSLI V a prosp cuir, ai!-
noîlr' tat LIc,; tic"rc lre.,

vaiahi pojirtisgold, graphite. anild
cinht.in the îhpioe range about
wo iii,lori oi theu Caadian Soc,. lit

j.tîtdihi i a conî.an ili couirse of
fonainto ,x ' , t thl "ai,1.

'iii fiioîdations ( 'ýix la rgei lni>ld 111
fior thtL' 1'r11ahi Stecil Wors C ili i

cod tebe coîlll tedi aadi inii t.\
ial îd ,f lîaî iaeîow oni t'ir xs 'Iv

frIni Iiîtlr ,Il Ph ladcphù Th'Irl
t'o î~a n t t aiî t h v, e atlyiihaiu

897 I!i .lih ycear htP tok ovetr 01 " dry
gon'. t'jartncn ofi~cuc& Fortin. ;an
o!,! '.tailîsl'd firi, an i nluctted thei

liien', asht'rcolore

T' iniipiicg C'itý Counicil has passed
a îy lix'icasiiîg ilt liccnaco payable l>y

cn-îyIîîentlII agencivs from $2 per annu ia
t$n.ani miaking the--ir f,'>a>r turuii"

ab' if Ilic t- annIiot find applicantf

crxa«tlo arle $12 o $250.

'lilivi Nonlr Na(gh"n)Iîray. -

ligodon tht' 2,fth inqt., Wihi al lrge
1î11ilît'rs of inlviled gnestýs onl board. Sll"
wýIll he( puit on tii-- rotet b1 ee Col-

Liin,îo,,I Port Artliir and Diiiith.
Jo>.iPonivi l'as carriud on a gen-

era-l lalis Ili- at st. ('eIlo theL Btmna'
veatir cosifor the pa;st tun yea;rs bitt

Il,,,. iever ac!hwi-d nîlchi uces Tic
crediiid omur frceIy, wvith Ilhe resit thaýt
lie \'iIas ili\r prompt hIimlself. atnd sin"c'
tue( fil lif î8». frequen('It sUits lav.' Il)-

pcrt ga.jIs Iiinî. Now hie bas as-
4ign;cd,. ari iS ruported to be offeriuig

ile]' o fflc dollar.
TiiF foliowving iý al list of patents r-

cîI1tl3  graîîtt'-d to Caiai nnCnd
vind tlu lJited Staies2: Canaudian aeni

-J. Knoîe., 1knock downl book shelves;:
J, H1. K. MeIColuni, turbine enginea;ý A.
îlrondik,Iv procuss of induiratinigpate

(if paris; C7. F. Rosa;, and J. Bigney, ntt
loit J, Ine',ý meothoda, for mrarblinig

theo cdgsf booka; J. O1idlîali. op)cnlingý
and cloainIg devvicea for gates; F., A. Mc

Rae and C. FE. Robertson. aircoprs
s,îrs. UnIited States Pa'tenits.-RI. J. Cope'-
land. aie ek D. J. Mlathes!onl donr

socurer T. O'rien., charcoal bieater: J.
A.Taoc andi T. C. Cochirili,auo -

ti wtcî ValterTuopn.siel;
,i.d e for tini cani'; Watr
Thnps olderless sseans for ti cana;

WValt(c Thompson, end slanis for tii> cana j

THE TORONTO GENERAL
TRUSTS CORPORATION

Heacl Office and Safe
Doposit Vaulte.

59 VUNUE STREET, TORONTO
Capital, . . $ 11000,009
Reservo Fund .$270,000

Branch Office:
nnk of Hamilton Building, Winnipeg.

Presldent:
JOHN HOSKIN, K.C., LI.D.

Vice-Prosldents:
HON. SI C. WOOD. W. H. BEATTY, Esq.

J. W. LANMRanlnDiet.
A. D. LAt4GMUIR."Assisntant Manager.
JAMES DAVEY, Manager Winnipeg Branch.

Authortaad 10 soit as mSxcuter &dîuluaint«a&ur
raute, Meemivor, comuxml6; of ILuUot.
Guarillan, Liquidator, Asgeec

Deposit Sales ta Rent. AieazeaMadat; reasanable
prices Paroela reoelved for safe eustod.

Bonds and other valuables raeZlved sudl-
surs'd Againat La.

Solloltors bn.gîng satiAdministration., ec
tC, the. Corporation are eontlnued in the profica.i.

cage af the ilrne.
"V F'or furtller information sec the Corporation a

ABRICOLURA,,L SAVINBS & bOAN
COMPANY

LOXI)ON, - ONTEARIO
Paid-up Capital........
Reserve n........
Asseha....................8480

Directoire:
W. J. Reid, Prea, Thomas McCorniick, Vice.pree
T. Battie. T. H. Stnman. M. Masuret.

Mo a dvsnrced on iuiproved larmes and productive
ctantown portea. on favorable term.

Dqiisrecerved. Debenturesi issoied în Cur.ency or
C P. BUTLER, Manage..

THE DOMINION_
SAYINOS & INVESIMENT SOCIETY

Màsrn TEMPLIE BUILDINO,
LONDON,, - CANADA

Capital Subscrîffl .... $ 00 o ù
'total Assts, rat Dec., xgoo.. 2,2f2,98o a

T. H. PURDOM, Esq., K.C., Presidnt
NATHTANIEL rMILLS, Manager.

fNOT YET.
Many persons who possesa property put
off the most important duty of making
their wilI fui too late. aud fthe objecta
they had in view when they were accum-
uilating their wealth are very ofien frus..
trated. Send your aldress or caIt at the.
office and we wiil give yau, free for the.
aaking, WIl 1 Forma, whlch wiil en-
able you to draw op your will wkthout
any trouble............

TUB

Trusts & Guarautee Co.
LIMITED

Caip;tal subacd. - - *,Oow.O00
Capi'tal P.id-,'. - - - 50,00<

OrnIEs AND SAFF. DEposilr VAULIS:
14 King Street West, - Toronto.

1ION.~JO. STRATTON, President.
T.P FER, - - -aagr

1540



iTulm MNZONTR"Y ITimiE:s

Debentures
Nicipal, Goveroment and Railway Bonds

C :wavs scsppIv bonds suitable for depuait
witb Dominion Governnient.

M uCII NewYok ntelad~ToC~jI,5 Toronto Stock pu-casedfor
Cash or on

Lrried ait the lowest rates of înterest.

H. O'HARA ô CO.
No', 30 TORONTO«STREE

Lnbers of the Firre H. O'Hara, E. R. Offara, W.
J.Olara.

k.i.sToronto Stock Exchange- H. R. O'Hara,
W. J. O'Hara

W. Gi. JAFFRfAY
(MEMBER TOROL STOCK XCRANGE

Stock, Bond and Ese=cm'L,, ur c

Investment Broker, a y~
MAIN 27 15 Jrn t., TORN~

J. F. R UTTAN
M~AL ESTATE,

I NVESTMENTS,
INSURANCE.

PORT AIRTROIR * PORT WriLAm.,
cet OMoeAddress--Poirr ARTHRE ONT.

JENKINS & HARDY
,&ss1gnees, Accountants,

ESTATE & PIRE
INSURANCE AGENTS

5 1 Toronto Street, Turonto.
116 Temple Building. Montreuil,
GO William St., New York.-

Redmond, DEAL IN

BtIGIi GRADEKerr &Co. INVESTMENT
RANKERS SCRTE

LISTe OF CURRENT OFFEMINI3S SEýNT ON APPLICATION.

TRANSACT A CENERAL BANKING BUSttINESS.

Receive deposits subliectt10draft. Dividende and
interest collected and rerniitted. Act s Fisc-a1

Aaent, f., and -eeôtiate and issue 1an,. of

-ISSUE

AVELLERS' LETTERý
available throsighout thi

PHILAD)ELPIA CORRRSPONDENr

GOAXAM

toii nNTEREM II :
[lB LESO]

Mît- .\M. J.OBîn t.biltgtt

tory Ii Trouti.aeCt (.i.iI
îîainuîactur, .ioa îrmd .ht
aerated drinks.

A. J. 11R .&(. O t' t i

a largtir plant anti îîkîgoh l

siotis to thieirbkrytii un.\I

Busit-rc, lîl eoî. îi .
ing hli> rdtr..~(<tt I~d

at NWinnîipeg, %%i n as o4 î .1%11 toil j.. ,ilr

J. Mciity f >ui .as~sutt
dollar,

TiiE Buiilder<, Sivl> n.1\lîot%
inig conlipaiNloîoî '.vtiti t

-Mis: SAuI sît iI rt sr tgOt.

sinali generial -iîe.. ds Iî .tp lii
Que,. is askling a conrîît i .'. .rîtt
on the dolar. i.o n ltî..
abolit $28 . shv i.. a ,,st, r i ii, .
one E. Dor-ion, w\hî.petsiil tit
on th(. busnes unuce.sfll

A sTVîNi. en uiii I, . N

Glace Ra". Caýpe Brt'îoiî T 11.. LI
power folr Il. Ilie ob 1 mgnt tt

Conpan hs sh1111-111,0îits .'

Glace iay )i,,- ,ntt t'l IIo
poweV(r 1- for iriî I1%leý ! ieîrî g. rit

altor tia sppe htt1i t riil for utce

anti thtv buildings dnnn

HvGfomniv'rly noree aIli,. irl.rIas a tailir for -11ne Ilim Fanoi P

tentIii al fewý ycars ago, ii, 1t 1s1 i

vais. Que. H hlo. ui,~ îodaîib

andi now tilitig hîIell.i trnaîr ii îli
liabilities If in $1.500 ba1;t tgîe
..- L P., 1.ron.li îf St ice de Bell.
chiasse,. Que.. lately insolienIt Ias,i

rantged-( aco rnteon tatli'.
ab)out$400 t cnso )vIolr

'<ecIretI.

A PRaINN iiîfatri ,f t
Thionas. MIr. J1 il Stili r>iîoru

the larg,, preis.l m i tha, ,îtN f-r ilt

production oî woîIiiii ir rIs 1, m,
hantiles. dieti on ail a ls î u
age of &) 11L biadib~ a di

'.g.îi

uslerchiant antI anierwartIi aL bot lni shor

retalerandlu î88o wnt mub tht îto

turnîing buiness( mt Tilbuiry.v retulliigý
latter to St. Thoa v Uc ;L :aLa""..î
of thi, pr-omoteirs fi Ille EIlin 1 -ami i
pany and 111e Fanitesd Tr ,l r

suirance Conipany.

1). W.- 11twuy's eprmna str

Rý. T. Stotî's chee.se box facto>ry D.
Eck's harlnesai.sd impleîiîîii shup,h
Methodist churcb,. and ,.ver.Il iil
buildings in Spriligfield, ( )I . wrt 'Il
thte 26th iinst. htrye tîire, bîc
startcd in a hay loft. Th, Ill-. Nill 1
proach $40.000o, paalyistireti, \'l

thrfire took place oin thet saunje dii> Ii
Hiiitoniburg, we rvsBo. iit

\vare, store waît burned. ilhroughi 1u
building catching fire frointIrcacc
Loss, $xx;insureti.

T» Titf WURADE

GAL VAN IZINO
Ontario Wund Enine & Pump C.

Atlantic Ave., Toronto, Ont

THOMSON, HENDERSON & ELL

39Sjioee St-. Toronto. Can.

t> F. T'l.osu K.C.
De,..idý Hp. erL

Bill~

LINUY & WAOSWGI1TH
Barrlsters. SoBicitort, Nota>" .

1 70.îold loaon lI3.stt. Corfn*ý«AcIeilaMe.and Victorla ittreeta.
éISoil 7 anid 78.

0. 1, Li. eaI. K C

TtOROUTO.
W, Ri.uT W&DI11041,8U

@ M & MARPER,

oe..-C.,om lkbhmond and CarlUi 5eS11111111t

LONDRI, @vT.

*m@, O. ~UOUS. L P, . U11AUIS

Tupper, Phippeni & Tupper
*arrlsters Attorney% &

w1iliO CANADA
Stewat Tutpper. K-C. Gpenk Il. PhIppéti.

TuGe .Mm~
Gordoo C. Tav ila

SoUeicore lot T1Ii. .ank of hioe..ls, lh Bank et
ilftllb Niwi1i AM#et.a. Tho Iltl Sa a 1n 01 camai".
Naitnal Te',.s Co . sd . I . etad LAO Asmboe«

Çomjýy. il Lit@A-suraO COIaPaY-
nie('anbd* pI Ràl&ye..Tii. Mode..'. 4

-opLy.

BOWSER, SOOFREY &f WALLBRIDSE
BARRISTERS,

SOUGoITORS, ".
a&"~ et 3ritieh Noreth AmoUio& UUt

VANOOUVU,. B.0.
W. j. -ee KA-,.J J. Udoy .S aldg

Fatabltabed'

E. R. O. Olarkson,
Trustee Uquldator

ONTAIO BANK CHdAMbERS.

Toronlo, Ont

JOHN Low I. sZIçegÉxaa<.

.Si FIle~ Xaviai Strmat. MONTREAL

Stioclk e Share Brolter.

IL. COFFEX là 00.,

MercbanU
TuexuAg FLYNN. god ut Trada Uutldio.
jecut L Coems. Tofonato O.&tada>
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Our S!stoln of Protection
TO POLICY HOLOURS

Reduces Rates.
Prevents Litîgation.
Maires Policies Incontestable.
Guards against Insolvent Compacies,
Advlses of Dishonesty of Management.
Secures Prompt and Equitable Settle-

ment of Losses, and Riders in the
înterests of the Assured.

Safeguards your Insurance intereala
865 days of the year.

Saves work and worry. time and
money, at a triflîog cost.

Provides Expert Legal Advice on al
Insurance matters.

AI]i lformation recc-ived f rom and
furniihed u, subwcn'ber. i.js trictiy

The CanadianPotIIcy Holdoîs n
24 Adelaide Street East Toronto.

Wx. JOHNSTONE, MANAGER.

Steel

Shafingt, etc.

Propelleî Whoes
sélid or sectîonal t>esign, for Improve.

ment of Water Powem executed.

Ils WM KENNEDY & SONS, M.i

IN TORONTO,--
and out amongst the dif-
ferent cities, towns and
villages are to be lound
m o re Underwood Type-
wrlters ln use than any
other klnd.=--= == =-

They are popular because they
do the best work, in the quickest
time, and with the greatest
case. Their chief characterîstic
-and one flot to be found in
other machines - is visble
wPIMga - __

Soncl for Bookolet

Creelman Brothers
Typ ewriter Company,
15 AdtIiide Stre«t Lot, TgrontQ,

WB are glati t.o note that Dr. Bovey
dean of the faculty of Applied Science, at
McGill University, Montreal, lias beenl
madle a fellow of the Royal Society oi
Great Britain.

TIIE W. W. Ogilvie Milling Company
have decided to build altogether twenty
elevators in varions parts of Manitoba
and the Territories. They will be located
at Pierce, l3algonie, Grenfell, Arnaud,
Manner, Carlyle; Brookdole, Bradwar-
dine, Sinclair, Newdale, Lenore, Arcola,
Carnegie, Kenton, Oakville, Grandvieý,,
Margaret, Gilbert Plain, Dunrea, and at
the terminal of the Waskada branch of
the C.P.R.

HAviNo carrieâ on a dry goods busi-
ness in St. Thomas for severa1 years, A.
Snyder became financially embarrassed
in the a.uturun of igoo, and fotind that lie
owed $7.000. The stock, amoninting to
$6,ooo, was sold at a discount of 50 Per
cent., and the procecds distributed
aniong creditors. After this he was as-
,isted by soute relatives, and opened a
crockery store. under the style of Snyder
& Co., his wife being the owner. Th is
venture was unsuccessful, and after be-
ing sued he assigned.

Upox demand, an assignment has been
macle by Messrs. Rowe & De Mesle,
who a year or two ago succeeded f0 thej
olci established opticaî business carried J

>n it Montrent, under the style of Rearn
& Harrison, for the past ffy years.I
Some serions litigation arose with tle
heirs of the late Mrs. Harrison. who 4f
late years had been the sole proprietress,
over the tertns on whic.h the business had
been acquired, and the action resulting
unfavorably to Messrs. Rowe & De
Mesle, they have been obliged to assign.
Liabilities are about $6,Soo.

A GOOD NEWSPAPER.

Sonie years aga the laite Wm. M.
Singerly, principal owner of "The Phila-
delphia Record," becamne financially em-
barrassed, and pledged a large portion of
the stock and bonds of the Record Pub-
lishing Company. These. were sold by
public auction about ten days ago. Pre-
vious to the sale it was shown that the
average yearly earnings of the paper for
a period of nine years were in round
numbers, $24o,ooo. Judging by the price
paid for the stock, the value of the pro-
perty was $2,897,ooo. Thus it will be seen
that if thec earnings do not increase the
new proprictor will require f0, wait a
dozen years to recoup hiniself. Wliaf ia
more surprising is the fact that more
than four-fiftbs of the value of the paper
is represented by its good-will. that is. b3,
the confidence repoeed in it by its reader-,
and its advertisers. The Record is a
dlean newspaper. Its 'reputation is higli,
it lias been sancly conducted, and its iri-
influence is exerted for good things.ý Thiq
sale certainly affords encouragement to
those who are wîsely striving I0 conduct
a newspaper on a fearless and independ-
ent basis. Patronage that is securted by
unquestionable pieho4 is of Do0 PeFimi-
liçnt vale

MR. JOHN PORTER, of Eldora, Iowa,,
and some Mississippi Valley capitalists,
are reported to be planning to build a
double track electric railway from Lake
of the Woods to the Gulf of Mexico.

TuE comniittees appointed by the
Dominion Iron and Steel Company, and
the Dominion Coal Company to r,ýT :
on thé arrangements recently agreed up-
on by the sharehiolders, have ratified tire
amnalgamation.

THE creditors of C. A. Powell, furni-
ture dealer, Hamilton, whose assignruent
we noted last week, held a meeting and
his statement presented showed assets
and liabilities of $4,oo each. H1e mnade a
cash ofcer of 4o per cent., which was ac-
cepted by those present, and will be prob-
ably carried out.-The ,tailoring n
men's furnishing stock of Gibson, Miller
& Co., at Georgetown, amounting to
$5,5oo, realized 51 per cent.

The St. Lawrenlce Hall
Montreal, Is the best known hots In5
Canada. Some cf thxe mont celel>rated
people ln the world count amongst lis
patrons. is excellent CUISINE, e.
trai location andi general comfort are
rmaons for lte popularlty.....

"ates, from $2.50 INRY iIOUA1
to $5.oo per da). Propitte..

HaMocLaroe, & O.9
COMMISSION MERCHANTS & BROKERS
AeZrn rot-The Dominion Radiator Cc.

The Metallie Roofing Co.
Anti-Friction AlIoys, _Ltd., Atlas Metal

706 OralU Si, MFONTRE4L

"Kowlodgoe Is Power 1"
To bc a Powerfu Dry Good MLu
Buy and Stud CoIesEnylpda
of Dry Gocs.., i it .0t il tg

TE£ MONETAEY TIHEs,
Price 82 Churck Street,
$&a5. Toronto, nt.
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T17IE, 'rN~.AR imes 1

The
IORT1IERN ELECTRIC

AND

IanuIacturinm! CO., Limited

MANUFACTURERS 0F AND DEAL.ERS IN

lectrical Apparatus
and

Supplies
0F EVERY DESCRIPTION

Spocial attention to,

ail Classes of

METAL WORK
IGCE, Bell Tulephont Building, Notre Dan. St.

,CTORY, MT Aqueduct St.

M ONTREAL

A SK any grocer, or general
mnerchant or any dealer

who handles chocolates and
cocoas why one kind is better
than another, and why COWAN'S
have so great a sale. He will
tell yod that consumers insist
upon purity ; that they demand
the best flavors and that the
pacl<ages must be right. .. ..
Every requirement is fulfilled in
such well known goods as these:

CO"WVAN'S
Hygienie and
Perfection Cocoa,
Queen's Dessert,
Royal Navy and

SPerfection Chocolate,
SCowan's Cake Icings,

Chocolat. Ginger
Wafers and

Chocolate Creamn
Bans, &a.

The Oowao Go, Ltdog
48 King St. Wet,

TOKONTO.

Mercantile Summilary.

TORONTO STOCK, TRANSAýCTIONSý-

The exciting feaiure thîý wek n h
Exchanige bas becn C..R, llîch m-r
now to, lx feeling the clîsigil
ence of thie bullishi rumors 1hc .
been so frequent for meiks partSoi
peoplIe atîribute the risc to u' ît'
pool the stock byNwYrkiuce,
but pcirhaps a truer rcasoi :t, th, ini-
creased earnings and the 0:sîic~u
every sigu for future proserît ,ft
line. In Nev York it wviit on m-iiday,
U1P to 1404, but coal strilc llç%s littr 1 1
caused sonmetbing of a rec in l
pany withi rnost other stocks. Doii'.nCoal wcnt Up a few points duir;iig tlie
week, as did also Toro>nto Riwy J
detail, transactions were as oI's:Wk
of Toronto, 7() at 242; Commeilrtc, 158 a

Iî3Ys-I 5 43/-ý; ImlPerial, 3 at 221'; Dmm
86 at .244ýý; Traders', 127 at il(,' il,- 17
Nova Scotia, io at 25o; We>turnAsl
ance, 46 at 1014-02;Doiionif T'l
graph, io at i2o; Caniada N. W. Lu
225 ut 91; C.P.R., 31-043 "1 U.3;391
Toronto Electric Li1911t. 227 a0 1;3 15

Toronto Incandescent lcîrir Lîht 3
ait 154; General Electric, C88 aIt 21021io

Commercial Cable, Il at 16:3; 1elTre
phone, j ait 1674-1-7o ; i' le & Ot
Navigation, 65o at iI2-I[31.; Trn
RailwaY, 5.2 at I20ýý-l2441i; Tlwrn Aiîy
4.76o ut Il9,,.2334;NigrNagaon
30 at 145; Northiern Navigaition, '7i ai
i68-î6ç; Can. Landed and National, 16 ut
xo8; Canada Pe-rmaneint anid We-îer
Can., 1,5 at 121-121'-,; Di) nion Steri,
I,5(oo ait 5ss1-s6¼;prfere. 2 Rit 9
Dominion Coul, i 5 ut 15419
Lon. & Can. I.. & A., 83 ut gj>; W \ar
Eagle, i,000 ut 13; No-a Scotiat Steel,
127~ at io9-iO94; Sao P1aulo,ý Trm. -r
at îooV4-io2e%; Lake Superior, 61o at 2Y)-
30h; Crow's Nest Coul, 25 ait 505-510:
and Carter-Crumne, 15 at î64î6

A CLEARING bouse is being esîIalishbd
by the batiks of London. The use of tlhe
roomen of the London Board of Trade
has been secured for the holding of the
sessions of the clearing bouse every
mnorning.

A BILL to ineorporate the oino
Association of Churtered Accountanis
bus received the sanction ofl the G;Over-
nor-Genieral-ini-Counicil Thse charteýr
mnembers are: William il. Cross, Hecnry
Barber, Edward R. C. CakoJh
Macay, Robert F. Spenc anid Jam1es;
George, of Toronto; Johni Hyde, Archii-
buld W. Stevenson, Alv-cander F. C
Ross, of Montreul; John C. Brownei
Jamnes F. Cunninghams and Peter La-r-
month, of Ottawa: eey A. Nares,
and Erne.st H. Taylor, of Winnipeg; John
F. Helliwell, of Vunçouer: WV. Curtis
Sanspson, of Victoria; Frederick S.
Tbompson, and F. S. Sharpe, of St. Johll.
N.B.; Fred. H. Oxley and Williami Siln
Lee, o! Halifax. The memrbers wbo comn-
pose 'lhe first council are Mc(ýsrs. Cross,
Barber, MacKay, Hyde, Stevenson. Ross
and Browne.

Mal«bne Tools

I.W .V T I . 1l r

of W. l YEMI. 4 4 rae .~ .

THE.J TRONT COL STORTE O.,E

l Coldc toe,-rono..

Thuaund h a.h'e be en

li the br EAen 1 I ,ST.i

and t er adm e ofn

the ies t Qualih

THE1101 COMOAOEG 4

SUGARStFNIC o
AR ED CHIf EA

i ", I: Il
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CAPITAL, --- S,0,0
RESERVE, -- 280,000

ýj22 King Street Easti Toronto,
- C"S AS

TRUJSTEE, IXECUTOR,
QUARDIAN, ADMINISTRATOR
ASSIONEE, LIQUIDATOR

... ......... .eah , .~ ... ..t f e~io n 3 c r
1-r~w wh ,~ thvy brçig Lo the. Comrpany

W. Y. WHfITE, M.sao.

SKING IDrON WORKS
i% UFFALO, N. Y, ît

SMarine Engines. la

Good Papers
For Busine-,s
Purpostes.......IOur registered water.marked
Bond Papers are lunexcelled
for Commercial Stationery..

"Raetal Bond,"
White and Blue.

"Hercules Bond,"
White, blue, pink and corn.

"Danish Bond,"
Excellent finish, very strong,
white and five beatîtiful tints.
Enivelopes to match each lime.
Ask your stationer to submit
samiples, of these popular
papers, or wnite us......

TheBarber & [llus Go.,
LIMI rED,

43 to 49 Bay Street, Toronto.

"flics wrIilg aiiverftsers pleau men.
dion tliis journal.

Mercantile Sonmary.

THE Breithaupt Leather Company's
stables, at Berlin, were on the 26th dle-
stroyed by tire. Loss, $5,ooo; insured for
about hall.

TuiE Consolidated Electric Company
bas purchased the actory lormerly oc-
cupind by the Co-operative Cycle and
Motor Comipany, in St. Catharines, and
wîll utilize it for manufacturing electrical
appliances.

Tiui Governor-General has granted the
petition of the British Columbia Board
of Trade asking for a change of name
froni the British Colunmbia Bchrd of
Tradc to that of the Victoria British
Columbia Board of Trade.

lT'loronto, and Niagara Power Co.
held a mee,>ting this week at ivhich they
organi4d vvith the following directors:
Mr. Janies Ross, Mr. William Mackenzie,
Lie-ut.-Col. Hlenry M. Pellatt, Mr. Fred-
eric Nichoîls andMr, S. G. Beatty. Offi-
cers are Liout.-Col. Pellatt, president;
Mr. Nicholis, first vice-president; Mr.
Maekenzie, second vice-president; Mr. H.*

>G. Nichoîls, s-cretar-y-treasurer, and Mr.
H. H. Macrae, solicitor.

ANý appllication bas bc.n made for a
charter foyr a board of trade at De-
The o licers, arc as follows:
Slavii ict-r iet Gceorý
secrctiiry. WV. J. Malley; tre'ý

Rathbun, V. Bi. Gaylord, J,!
W. W dckW. h. Staffort
Lawson,. C. J. danms, james, i,
Johni Ha2rve(y, W. J. MMcig
LEgiar, kýobcrt Miller and J. Marshall
Oliver.

TmUE re-guilations relating to the pay-
ment (of the 4' per cent, duty on gold
going out of thie Yukon district will be
strictly enfiorcbd. The duty can be paid
at Dawsoil, where a certificate of pay-
ment will 1w giveni, in the absence o
which persoi's carrying gold out of the
territory will be forced to pay the amount.
Officers of the Mounted Police will have
powev(r to search persons going eut and
i thie event of any attenlpt to evade the

lawv, thc gold will bc confiscated and a
hea\y penalty imp'sýsed.

IT is reported that a British syndicate
is negotiating for the purchase of the
Stemwinder mine, the price mentioned
being nearly $i,ooo,ooo. It is ewned by
the New Fairview Corporation, which
owns the town site of Faiiview, about
seventeen mninerai claimrs, and sonie
hundreds of acres of coal lands and
other property. At the present tinte about
200 tons of ore are being broken down
daily in the mine, about two-thirds of
which is being left in the stopes for the
mili, when the whole 46 stamps are in
running order. The, average value of the
ore now beÂng taken out is $ss per
ton, and the cos 't of working is reported
small, An electrical power plant is be-
irug installed, power being obtained fromn
Reed Creek, oves' whicl» the company
holds the necessary rights. The milling
capacity at present îs 46 stamnps.

Debentu res.
Vunlopal Deb:entures bought and .i>ld. &lso

overament and Raflway Bonds. Secnrittes suitable toi
vvstment by Trustees andi Insurnce Compaflhes and

or Deposit wtth the. Govemument, alwaya on band

(180. A. STIMSON & CO.,
M460 King st. Wust Toconto, Orf.

WRITING PAPER THAT IS

LIKED BY BUSINESS MEN IS

WINDSOR MILLS
It hast a smooth and easy surface
-the color is good. Altogether it

is a well madle paper. Envelopes
made of the samie quality to match.

CV4DA PAFtR CM.
Toronlio and Ifontreal.

IPaperIIFOR PRINTING ON

FOR WRITING ON I
FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

ýtipu1ate Wder~Pe t

Aul Whoiebuieis Keep IL

Toronto Papor Mtj Col
1L L S AT $, E W L

W.Barber & Bros.

1BOROETOWN, - - - ONTARIO,
MANUWAOTURES 0r

B..k Paple, Woeky New&, ad

JOHN IL BAI»wEý

ACCOUNT BOOKS
W. manufacture and keep in stock every
description-all ïizes and styles-Loos.
Leaf, Porpeuai LeOgIer. and
Flat Opoenlng Book* a specialty.
Speclal patterns madle te order,

OFFICE SUPPLIES
Everything required for the office.

Comnplete Stationary Hotise.

1THE BROWN BROSI LID.
COMMERCIAL AND MIANUFACTURING STAT101MEW

51-53 Wellington Street West, Tornto.
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nIercantiIe Summnay. A LARGEt deposit of highi gradei cep- '
- ~pet ore is said to) have bee dcuii re

IR 'AND UNFAIR BUSINESS. about tweive miles from Sna.y C13%.,
and a company is reportcd 1- ba- 1'
course of formation in order(, tu. deào

es therae stili exist such a thing asit
<sent in business? Are commercial MRe. MULLARKEY, maaç , hictions confined to a purely dollars Terminal Railway Cmay or icents basis, or are people wise I las signed a contract wiîh ie ctî c-1u, AMR,h even in these practical days to cil for the operation of anl 1- :7., -! tnize a something beyond the im- railway systeni in theý n,,r0hern att olte present? How often it happens tbe city for a pcriod), of te yar. -the man wbo has accepted a cfit- deposited a cheque for $2,. -sur-
tender, offered for no other reason ity for the proper carrying' -n lth
to smash a competitor, finds after- contract.
to bis sorrow that suchj tender was M SM LR.C NEonr«r Theig but a trick. He bas paid for teBuet avNilCipiy cand he got little. Value for value,tb Brnte awMlCopny wglier priced man charged not a cent Westminster, is; apply)ing t- th,-3rtil
than the.cut-tbroat. A margin of Columbia Legislature for power lo d<lana
bciongs to the seller by right, if and clear tbe Brunette rix 1 i',n t

to pay bis debts and make a living; Barnaby lake, in erder i- r( nde1r th t n
v-ery transaction îvhicb. pretends to fit for rafting and driv-ing log> anid luîa

this unwritten Iaw, mnay well be ber. A good deal of opposition1 is d11,
1 upon witb suspicion. There is a vlpn oteshmls l~oipoint made along these lines in lower the lake or alloil 'lhewarwy
ensclmi Elevator Company's adver_ as a pleasure resort.
mrt in this issue, We understand MEETIrNGS Of sharebiolde-rs -î i,ccently tbis firm was approached by Colonial Investment andl Ibeau CotîIpany
entatives of Unitedl States manufac- and of tliose of the Globe avns and
in their lime of busine-ss, and urged Loan Company, we-re liell in1 T1-1 -- o
aite a proposeal combine, as other on Wednesday las;t. The r- outa %va- [ii

ian concernis bad done. The Fen- unanimously paýsd atbobneîg ba
liowever, preferred to retain Oheir thie assets oi the Globe shoulal bc ae

klentity and decided to stay out. oever by thço larger company, . aa
then we learn tbaat ail kinds of at- capital of the combiiined c~nay sbave been made to take away stated, Wili be $2.25,0(1o. anl 010 tss <
rnm's trade, and every '"game"l between $2,5ooooo anal $a,70oaao. TIi .

te competition, legÎitmate or Globe is the second comipainy 1t bc
eise, is being resorteal to, for the amalgamateal with the Colonial, %L0bah '<~of cornpclling them. Referring bas ceased te issue terminatn àhre

question whicb starteal thi' s para- and is now doing bubiness -in ihe permia-
we brlieve there is sentiment in neint stock plan. MRA

as, sucb a sentiment as will cause
ians to support those Canadian in- BALKCED AT THIE RH INOCEROS.
>nis whicb bave been found during
cxl of years always fulfilling their A five-year-old boy, whoi had for qev- 0,,aa
cts te tbe spirit andl the letter. ,'rai miTths ee haa, te -1 e

there are who thlnk
Iny thing of foreign
Facture must be het-
an articles of home

il in the matter of Bank
Office Fitings, we know
we do work equal in

y respect to any we have
seen brouglit from the

ced States or any other
itry. . . . . . . .
for catalogue andl circu-
and alhow us to demon-

e the trutb ýof our

JEO. B. MEADOWS
)n and Brass. Works Co.,
117 KingSt, West, Toronto.1

is rt , ,. enant 1t,
Senday scbool, hiad rany quei<stions te
ask bis myother as the recenit circils
parade passeal. Whien the wagoin conIain-.
ing tbe rbinoceros came. 1ionlg the beisýt
opened its great miouîhl andl lie observeal:

"M\amni1a, diJ God miake, th.i 7 "-
"Yes, dear," waýs the rrpiy.
"Weil, 1 ain't goingz te o dyaho

any more."-Froil thle Bajjiimore Sun.:j

-The ChiPPewva Gelai MiiîaangCu-
pany, of Oritario, -iniiteal, ana l ic
Buffalo NOIrth-Western Golal Company.
of Ontario, Limiteal, have aiilgamaited
tînder the corporate name ef the Clip-
Pewa Consoliaateal Gold lMininjg ind
MJlling CompIIany, Limited, wmi a sharc

Capital placeal at $2,oooooo.

-Representative W. A. Sanithl,o
Michigan, says that one of his constitu-
ents who hlad been living on al diet of cgg
andl sherry was ask-ed by bis physiciani
how he liked it. "It would be all righî.,
doctor," be repiied, d'if the egg were as,
new as the sherry and tise sherry as cili
as the egg.,"

'he International
lica Company,

IEALING COMPOUND r: ~w~

Eer.t>g in .. y M~5s

International Mica colle Umited

J . GRIBBLE,
Niagara Fails, Ont.,

Tax Ooeaior,
Ousta iaDroker-,
Rai La taie,
inaurano. and
Oempal Agont.

ain tnd nL , ad di <l.a . a III
vLIunt âk In omp an .-a e a enrl niAl egnc

i

PORI) Il.]N &C

'rom th fiiw lia Publr re ns anlau îb1. otames *11 Da r, ba.nkr,

NTEl undertaho te tranasci a genea agn
coilocîso buies vla Iderrepc

a l& uicl L1 ýc -1 ,ýllk o r
!Pr rs u. . .JY

kmk~. ha.o~muod Cm Is A n0ap. t

ml.-d Audieus. Oeu,qr -rI Dioa oe, FIud, 11

âw (la"Goy n --ne. llsd 44 nud: .1 ouilP
1,idel~a4ls udsad ad.~e.
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WANTED
An opening in a business bouse or financial
institution, by an honor graduate of Toronto
Universïty, wbo has just graduated ln law.
Advertiser has good business experience, and
best of references. Addr'ess, *Box 127,

Monetary Times, Toronto.

Thorougllly Rellable Real Estate In-
vestment - ail b~usiness block -lun

some of the best business centres
of Victoria, B.C.
Excellent condition, responsible tenants,
present rentais $654 per montb, wîll admit
of censiderable increase, pays at present
about 73ý per cent. net on capital, la capable
ol doing much better. Price. $84,000.

A. WILLIAMS S
104 Yates Street, Victoria, 1.C.

CORRESPONDENCE SOLICITEO1
The Town of rdmnonton wlll shortly have for

sale I)ebentures aggregating bi7o,ooo, tn, cover
tbe cost of installtng Electric Ligbt, Water-
works and Sewerage Systems; 030,000 is repay-
able in 20 yerr andl the balance in 40 years.
The Territorial L-egisiature bas validated the
By-laws and aiitborized the issue of dlebentures,
either on thie Sirnking Fond Plan or by equal
annual înstalments, witb other powers.

Correspondence from intending putrchasers is
soiiclted, stating denoîninations and miethodl of
paynaent, &c., preferred by them.

GEO. J. KINNAIRD,
Secretary-Treasurer.

Edmonton, Alberta, N.W.T.

The Canada Permanent
and Western Canada
Mortgage Corporation.

HaIf-Yearly Dividond.

Notice is berebly given that a Dividend, of
Three per cent,(% on the paid up capital
stock of this Corporation bas bevin declax for
the half-year ending J une âOth, 1902, and that
the saine will be payable on and after

Wednesday, the 2nd Day o! JuIy next.
The transfer books will be closed front thse

I6th to the llOth june, inclusive.
I3y order of the Board

GEO. 1-. SMITH.

Toronto, Miay 2$tb, 1902. Secretary.

FORIron FoncesLAWNS
NEED TO BE ARTISTIC
IN DESIGN....

P »ART of our business is de-
voted to this line of work.

Right methods are employed ini
construction, - and - harmonjous
effects are produced in each case.

We issue a special Iron Fence
Catalogue for free distribution.

Better'stili, send us a sketch of

your lawn, showing location of

tgates , and giving measurements
rm corners or ends to centre of

gates, and we will submit plans
end estimates.... .. .. ..

ý,The Deninis Wire & Iron
WwIks, LON DON, Ont.

NEW INTEREST IN CANADA.

The first number of a breezy monthly,
entitled, "Progressive Canada," published
by Edwin Rosse, bas been sent us. Lt
contains a number of articles and ex-

tracts illustrative of its titie, These are

chosen fromi both United States and
Canadian publîcations. We sO~ect the
following as a striking confession by an
American writer:

The revival of our interest in our re-
lations with Canada is flot surprising,

The remarkable thing is that it has not
corne soonter. "Pan-Americanism" turns
its eyes so exclusively to the southward
that it forgets tbat a quarter of the area
of the two Americas lies north of theI
Great Lakes.

Canada is the second of the American
repubhics in extent, the fourth in popula-
tion, anxd the second in wealth, coin-
merce, enterpise and industry. The
Canadien liporta and exports exceed
those of any other country in the West-
ern Hemisphere, except .the United
States. The Canadians are better cus-
tomers th.an ours, in the aggregate, than

any other people in the world. except
those of the United Kingdom, Germany
and France, and ini proportion to popu-
lation the Canadiens buy far more from
us than even the inhabitants of thase
countries. We seIl to Canada more than
to ail the other American republics coin-
binzd. with China and Japant tbrow in,

Yet our diplomatists perspire over Pani-
Amnericail conferences to improve Otur
relations with Chili and Perru, and labori-
ously tug in the concert of the Powers

in China, while we take 50 littie interet
in our vast Canadien commerce that we
can hardly bring ourselves to take the
trouble to reassemble the Joint Efigh
Commission, whose work might double

lt

Our relations with Canada must and

will be intimate in spite Of ourselves.
We can keep aloof fromn Mexico if we
chose, for natiire is not trying to force

us ând the Mexicans together. But %ve
cannot keep aloof from Canada. Ameri-
cane and Canadians navigate the Great

Lakes together. They draw power alike

front Niagara. Thiey shane the sumrmer
pleasures 0f the Thousand Islands.
Anterican nioney passes witlhout questiOn
at the Canadian resorts, and the Canadian

postal authorities find it nesessarY to paint
niotices on their letter-boxes in Montrtal,
announcing tbat none but Canadian stamfps
should be tised on letters nîailed in Can-
ada. American farmers find an advant-
age in sending their grain to inarket by
Canadien railroads and canaIs, and Caeia-
dian railroads feel the need of Anserican
winter terminals.

In the Pan-AmericlQ aggregation it is
a case of the United States first, Canada
second, and the nest uowhere. If the
Domninon were an independent country,
separated froua us by five thousand miles
of sea, we should be subsidizing steamer
flues aud calling on our consuls for re-
ports on the niost hopeful meth.ods of
capturing its markets. Nearness and thae
filmy thread of tise Britishs counection

hiave obscured our vision. But while we
ire lamenting the threatened injury to,
>ur trade with Russa, let us remember
:bat the little colony of Canada *huys
rom us eight times as much in a year
s the whole Russian Empire, and that
ffe seil to every Canadian two hundred
imes as much as to every Russian.-
?hiladelphia Post.

THE EXPLOSION AT FERNIE.

The explosion last week in one of the
mines of the Crow's Nest Pass Coal
Company, by whicls more than a huudred
ruiners lost their lives, is one of the most
distressing disasters of tihe kind in the
history of the, country. It brings to
mind the dreadful explosion at Spring-

ill, Nova Scotia, in the spring of 181
on wbich occasion i20 were killed and
sorne 2o injured. As to the cause of thec
explosonà only surmise can he made, but
it is significant that, only thse day before
the disaster, the mines were iuspected by
Adoîphus Dick, the Governmeut Mine
Inspector, who, issued a certificate that
tbe mines were iu excellent condition.
There is reasort to fear that the prover-
bial recklessness of the miner has led to
tbis serions loss of life. Rather than do
mitliout a smoke, miners will take bothl
tobacco, and matches with thema into the
mines, concealing thse latter in their hair;
and some men at this coxnPany's works
have been fined by a magistrate for the
transgression. Dependent widows and
children must reault from, sucis a disas-
ter, and the Fernie Board of Trade is
rnakiug promupt effort for their relief. Tt
is greatly to thse credit of the Crow's
Nest Coal Comnpany that its authorities
authorize thse statement that thse conspauy
will pay ail funeral expenses, relieve
against ixunediate, want and sufferiug, and
provide permanently against any destitu-
tion arising from this catastrophe.

DOMINION BANK.

The thirty-finst aunual general umeet-.
ing of the Dominion Bank was held at
the banking bouse of the institution, Tor-
onto, on Wednesday, May 28th, xgo2.

A mong those. present were noticed: CoL.
Mason, M.essrs. William Ince, Wm. Spry,
E. B. OsIer, M.P.; W. D. Matthews,
Wým. 'Ross, M.F.; A. W. Austin, Thos.
Walmsley, Tiniothy Eaton, Dr. F. J.
Ross. W. G. Cassels, David Smaiths, G.
W. Lewis, A. R. Boswell, P. Leadley,
Richard Brown, G. N. Reynolds, A.
Foulds, V. H. E. Hutelainson, W. R.
Brock, M.P.; J. J. Foy, K.C.; John T.
Small, Auson Jones, F. Wrighlt, David
Kidd, Wni. Davies, H. L. Stark, H.
Gordon MaýcKenzie, J. Gordona Jones, W.
Crocker, A. K. Roy, George W. Scott,
George B. Sweatnam, J. F. Kavanagis,
H. B. Hodgins, Ira Standisis, A. E.
Webb, John M. Bond, Charles Cockshutt,
John Stewart, H. M. Pellatt, T. G
Brough and others.

It was moved by Mr. Win. Ince, zec-
onded by Mr. W. R. Brock, that Mr'.
E. B. 0s1er do take the chair, and that
Mn. T. G. Brough do act as secretary.

Messrs. A. R. Boswell sud W. G,
Cassels were appoiuted scrutia)eers.

The secretary read the -eport of thse
directors to the shanehlders, and ss*..
initted thse anntial statemeut of thse affair

of the bank, which is as follovu:
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REPORT.

rhe directors beg to present the fol-
iring statement of the result of the
siness of the bank for the year ending
1 April, 1902:
lance of Profit and Loss ac-
-ount, 3oth April, 1901.. .$1oo,482 Io
'emium received on new cap-
tal stock....... ......... 59,70812
-ofit for the year ending 3oth
ý.pril, 1902, after deducting
uharges of management, etc.,
Lnd making provision for bad
ind doubtful debts ........ 353,172 54

$513»162.76
ividend, 22 per
cent., p a id ist
ýugust, îgoi .... $ 61,4oe te
ividend, 2ý/ per
cent., paid ist
qovemaber, 1901 . 61,goo 6o
ividend, 2Y2 per
cent., p aiîd ist
February, 1902. 62,488 Oc
ividend, 22' per
zent., payable ist
May', 1902 ....... 62,500 o

$248,288 70
ransferred to re-
serve fund ....... 59,708 12

-$307,996 82

alance of profit and loss car-
ied forward ............. $205,365 94

Reserve Fund.

alance at credit of accounit.
3oth April, i1901...........$2,44o,2P1 88
jansferred from profit and
loss account .............. 59,708e 12

$2,500,eOW 0
Branches of the bank have been opened

uring the past year in Gravenhiirst, Ont.,
Jingham, Ont., Stanstead, Que., and in
oronto at the corners of Bloor and
lathursts, streets and Queen and Terau-
ýy streets.
Preîtnises have been secured in London,

)nt., and a branch wiIl be shortl>'
pened there.
Ail branches of the batik have been ini-
)ected during the past twelve months.

E. B. Osi-ER,
President.

Toronto, 28th May, 19e2.

Mr. E. B. Osier moved, scconded hy
Jr. W. D. Mdatthews, and it was
Resolved,-That the report be adopted,
It was moved by Mr. John T. Small,

~eonded by Mr. Thomas Walmsley, and
Reclved,-That the thanks of this

neeting be given to the president, vice-
resident and directors for their services
Iuring lie past year.
It was moved by Mr. Wm. Ross, M.P.,

econded by Col. Mason, and
ResolIved,-That the thanks of titis

neeting be giveri to the general manager,
aanu.gers, inspectons, and other officers
f the batik, for the efficient performance
Àf their respective duties.

It was nioved. by Mr. Anson Jones,
;econded b>' Mr. B. Cumhberland, and
Resolved,-That the po-Il be now opened

o>r the electien of seven directors, and
hat the saine be closed at 2 o'clock iu the
l.fternooin, or as soon before that bout'
oea five minutes shall clapse without an>'
rote beîng polled, and that the scrti-
Âneers, on the close of the polI, do hand
xy the. chairman a certificat. o! the re-
>uit of the POIL.

The scrutineers dcclared the following
eentlemen duly elected directors for the
,nsuing year: M\eszrs. A. WV. Austin, W.
R. Brock, M.P.; T. Eaton, J. J. Foy,
K.C.; Wm. Ince, Wilmot D. Matthews,
,nd E. B. OsIer, M.P.

At a subsequent meeting o! the direc-
ors, Mr. F. B. Osier, M.P., was elcted
1 yesident, and Mr. WX. D. M.\atthews, vi ce-
3resident, for the ensining terut.

E_ %l Dý NOETAr11ýR'Y Ti?4mES I i4

GENER.AiL STATEMW.N .
LÂabili t ie S.

NoTtes in cir-
culation . . . . $ 2,z28,66 On

Deposits nt o t
bearing inter-
eut.....$250743

Deposits bear-
inig interest . .18,351.795 45

Balances due to London
agents.......... .... 393-282 18

Total liabilities te 'the pub-
lic .. 0184o8o

Capital stock paid up .,..2,;00,000o

Reserve fund . .aoo ci
Balance of pr-

lits carrîed for-
ward .. ...... 205,365 94

Dividend No. 78,
paal st May 62,5co oo

Former dividends
uniclaimed .. ... 141 25

Reservcd for i-
terest and ex-
change ,.......180793 70

Rebate on bills

liscour$t8d,966,76-1 3

Asset%.
Specie.....$1,018,767 44
Dominion Gov-

ernient d e-
mand notes ... 1,402.826 o

Veposit w itL
Domninion Gov-
erriment for se-
curity of note
circulation ... . ioo,ooe 00

Notes of asuid
c h equLies on
other banlcs ... i,031,526 o4

Balances d IL e
f ro0m other
banlcs in Can-
ada ..... ... _ 705,503 39

Balances duILe
from o thie r
banks c 1s e-
where th.an in
Canada and the.
United King-
dom . ....... 8.7rÔ,94 W9

Provincial Gov-
ernment secuii-
tics....... .p6622

Canadian muni-
cipal secliri-
tics and 'Prit-
,sh or foreigu

or colonial pub-
lic securities
o t her than
Carndian .. .. 712,7,35 38

Rail way and
other bonds.

debenitures and
stocks .. .. ... 2,610.913 16

Loans on call se-
cured by sto'cks
and debentures 3,012,094 33

-1 1,377.784 r);
Buis di-scouinted

a n dl advances
current ... 17.101,O52 09

Overdue debts
(estimated loss
provided for). 18,891 46

Real estate, other
than bank pre-
muises ....... .... 44,60 4 1

Mortgages o n
real estate sold
b)y the batik .. 13,371 19

Bank preniises. 43-5-133 40
Othe' r assets net

inciuded under
foregoing hcads 9,278 70

-$î7$1,6787 24

$28.99l9,57 I 29
T. G. Bson.l Giieral Mlanager.

Toronto, àt)th April, 1902,

JUM,. VALVES

- Cheap ValvsDOntPa.

James Morrison Bras: Mtg. bu.

011Y OF REVELSIOKE

DEBRENTURES

,,Ignnrl up lu, no,,r oni 1 t<l)Y I1 UNI On T,
11, for the pucas t $7.00 C oil

morypald, b
1wep ivy licenderLn i;i

C. K. SHAW,

May, 7,fJ.

900,000 'I w IG
ou BOXE

P to i-' a & ru4 '

o, efI .i)

INTERNATIONAL MONEY BOX COMPANY,
320 ]3reaway, NIew Yorkc City.

When wrltlug Advertlsers
ph«se mention The. Monet»ry TiMea.
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Our ** 1117 Ballotta la
1holy thInf t th I t
lu Canada. Most wom.

C C P 'Failliras -~ Compromiss-
BSalnugChun -l us u

EYERY entirs Doinlolon.
DAY vkerd retoence books Lçur

B. 0. DUN11 a (10.
Toroalo, ~~ MoiraHritta, London and ail

citie5 1 n DomI1inlioný. U.S. ani Europe.

14 FR0 NT ST. FAT1 0

Good Record..
A GOLO, M'INER SA Ys'

Your compound side crank engine
has been running day and nîght
for over three years (equal to seven
years' regular work) and during
that time we have neyer lost a
minute through any defect in the
engine and have neyer expended
a dollar for repairs. It is still
running noiselessly and without

vibration..........

Robb Engineering Go. Linuitede Ainherst, N.SI
Ag nts il M A9 1fXnl Cresoent.,o .

In tnginc Gynr
T1PCKE RINMI

oam.u. I Steam Savlg
lIn Clos Regulation

__ In Gea Range of Specd
i Sensritiena

th QuddUie of Action
In Durabllity

?hbe W&M 61001

ak 5.wra' e..

WILL REOIJLATE TIIE SPEED OF
SANY ENGINE;

Wfatoîous, Br' iant fordj,
Branch Offices a: Wlnnlpeg, Vancouver and Quebee.

THE DESK 0F THE AGE.
Every Devioe

mintt 1 n nTil, .- . 'tbîh,îc
ai ei th i0 ta ilî,hn
.aaý Ohtf an Sc''heel

Furniture Co.. Llmited,
01U 1 -T * j O aîI 1-igal.

The Dominion Brewery Go.
LIMITEDi

DREWERS AND MALTS TER

W'hite*
Label Aie

an ~d mce tliat our Brand in on every corit.418h. fo r Ales and Por"e have been ex,M il fr itamined by the best analyste, and they have
dded thent Pure and Frec frotn ai-, jeleterious aredientà.

9.1UXILAIXWM. *9O"S, Manager

I
I

1548

**A



,l'M N4ONETrARY V 4~

ESTABLISHIED 1866

THE MONETARY TimES
TRADE REVIEW AND INSURANCE CIIIRONICLE

Wich which have been Incorporated te
IttTEECOLONIA[.JOURNAL OF COXMMERCE., Of MOntroal in (I869). te

T RDE icvFwof the saine clty (in î87o) and th,
ToRoNTo JOURNAL 0F1 COUHERCE.

9L- ISSUED EVERY FRIDAY MORNII4G-b
SUBSCREPTION-POST FAIO.

CAetADIAN AND U. S. SuBSCexexas....$2 PiEr Year.
BRITISH SUBSCRIBERB... ... .it. 6d. sterling Per Year
SINGEq. COPIEaS.................o CONtS

Book and Job Printers

PUBLI8HED BT

Tuf MONETARY TIMES ~'!7îuCO. 0F CANADA. Uin*td
EDW. 'rn,.jT, President. ALFRED W. LAW, $Wcy-Tr.as.

Office:2 61 Church St.. Cor. Court St
TELEPI4OMES x

BuBudEfs AmO EoiTOetsL OFFICE, MAIN 1892 peNse O<PARTmEFT, M- 1488

TOORNTO, PRIDAY, MAY 30, 1902.

THE SITUATION.

It suits Lard Rosebery's somnewhat erratic policy to
represent the slight duty put upon grain and flour as the
beginning of the overthrow of the whole system of free
trade. The truth is recognized that he discovers free trade
to be the best fighting ground from his standpoint, and hie
liastens to make themrost of it. 'In these insignificant duties
there isrno question of free trade, as it is generally under-
stood in England. Free trade does flot there necessarily
rnean absolute freedom from customs duties. When a
duty is levied soiely for a revenue, as the Chancellor of
the Exohequer declares the grain duty to be, trade is left
as free as fiscal necessities'permait. If there ho any exce'p-
tion tai the general rule that a necessary revenue tariff is
not considered an interférence with free trade, the'present
case would be the exception. To free grain from ail duties
the Anti-Corn Law League carried on a colossal agitation
at an enormous cost, in which the exceptional demrand %vas
for absolutely untaxed bread. Lord Rosebery apparently
believes that the effect of the great movement to sectire
absolute free trade ini grain, which succeeded in i846, is

stili the strongest weapon that can be used in the constitu-
encies. The Government, which has declared tliat the
revival of a small duty on grain lias absolutely no other
object than revenue, can easily retreat, if liard pushed by
the Opposition, under Lord Rosebery ; when the duty is
no longer required for revenue purposes, it can be aban..
doned. Those who fancy that there is a prospect of its
being retained for the purpose of Colonial protection, are
Iikely tai discover in the future their miscaiculation of thie
ptrengtli of the forces at work.

Whule Lord Rosebery is takçing ground in favor of
absolute free trade, Col. Denison, a Canadian, now ini
England, is trying ta, convince the people with wliom hie

~comes in contact, that unless England changes lier fiscal
plicy, there is no future for lier, bare survival being al

opr more than she can hope for. Tliese are thie two op-
<posite pales in Britisli politics. There are plenty of
people in Canada calling for reciprocal trade within the

epire, on the ground that Canada bas laid thie foundation
fr it, in thie legislative preference which she lias given ta
Bitish goods. Boards of trade, which are the organs of

\-a i t~ut ar gi afl c\ît ssuf iu flF~ dumn

inter-ipra trade t, td)!IJ u \e e

ra hav th1 %xn~irso th, L 1ju 1, thtf 1r - M \l

ister of Ncwý Zeala Mid. \I, stdduni, fà % t it t prf( re ntl,

tariff F b IIIee ilhe àoluîr' at rLrett Hrl<.lilk

col, Deio, ead' h pee t îîshpoî al utili

and onuo ilhat nîu'.t :i, ibnun. Anti bsihu.

at tlie mionti wh Lord l Io,,ir asý otal f a polt

liat wviil ca.try im into Ipwrr atif ilb : ha ul 1 h- 1 . rai

party-, put,, bis faill i Ii Ithu brloadestý' patni f fie, Irtî

1< is higbiy imuprobale ha eul wiîosr opn Of' ,ît'0

W de Apait wiil collre on t gerîîn a) <li ime (if ilmn

D urinlg theý pa st wicik 1h lir vî ) ],il n ut cire gencll(l1

in Enigland <bat the wa:r was, prattîIl,.1y .1 t: an rd.,St

officiai annotincernevnt tal isi ticet i. l. n r 1oidb

made. Onle iirnberlu of ,lt lIeniet nnîei a

beln credîte-d witih saîg ha vrb tlyî uxo

to be(ijeve, <bat <1ctlie end othe. war bas ilI JîîtÇîi t;I1ie

thouigl tlie othuai iannucmn (A theg fa, t Wmaý nllt li

possible for' snie Ilne'. ,11t, 1Prime 'Aîsuru New%

Zeaiand, wAho is ti Aot i AfI,cale thalt h. li ait a

satisfaclory inerie wtit Lordi \ Mlier andI( wunual

Kitchene.r, aiuJ lie dntcs tiot thiiknohe New /aia

contingent is eesay l<eqaderfs inltirpret <bis tio iiean1
that bis Information s, tliat thle war is plia tiialiý endedqt.

1< wvas nlot wbat the Goeuin ws ayt tilîat îupiie

drew. concion frorn, lot <l,,. I overiiinunti koýpt silvilt

but ineecsWrme drawnt froil lhe. know fat of aàaie

Counicil hlaving bren hel1d a nm despatches thi conltents

of wicl(h were ukniown, sent toi Southi Afi i( I Sortie

people discoveIr a lyîras lînt h el. îtivueute Ilîn I

very officiai sinc. TeconcIluions drawni we-re largeily

specuilaItîve, bult there wer soisght lindîtin aliur4 011I

can scarceiy rniisleadi, and whîh I poin;t ta îetaci.ý Alte1 ai

is (lane <bat canl hor duner, Ilhure ii rbill lie- sme
irrcocîabs rso if)< tarry teîn. oiiek

B3oeîs arc iliirnin beneie wiîh foînîîing I)»Ne inî)AtInr
reubiconec partl\iyl on4111,11 amid parlly (111 ( Irrnlan

colonial soif the cillier In theree nutitlihein plart ni
the Trnva. Thcse rniay prove ( so vs C!en) irs

ment, evcn aItci thei mnain li3oci torceý ha\ve laidl do(wi

their armaq. On Teda .bve a, a chlange o! tueii, thie
statemnlt huing m1ade <liai lIe Pni>u we0rc ak1Ing the

impossible. (Oni '.eno'iTiýday tho"- l'aily -lritcii(lo ma, de
the bîoad statrlent that thr. war waský prau<îca-,lly coni Igchd
that uinqualified aminesty wvoiîld t>c relutis il Ot (Cape( rtels'ý,
that ni) date wouild lfixed for the reývival of locail se If-
governnment, and <baât <l iofii i lan1guiaguwu piolîably

ho confilned ta nlai To (day <bu GIov-,t1rmenî rnaý be
able to puti Paîliaumen-t ini poseo of 0he ral facs o!f Ilhe
case.

Of the varjouis iIbeoçrIes witý bIe ta accounit foir the
rapid ris. ini the ofic oC. P. R. stoc)k. <bat whîch(l attri
butes àt ta- the action o! Mr. Mra >i t osi rgrs
sive and gains the moi(st capable adbelfrl ntS, illi Iidig

Presidenit l- inington oIf theý Southeirn Paýcifii Raàii,iv.
It is not dif-ficuilt ta see <ba-t M\organ wult has. at strong
motive <o taýke <isiý -oulrse. heiaeintlias beelnade
<bat the C. P. U. cornlpanly bas lvIico u îegniationi wîth
the Canadian Governeit, on the prpstio o esýtablish
a swift lise o! Atlantic temr.Morgant would natuiraily
do wliat lie could ta head off <bis oppos)oition, and <biat
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could he done rnost effectually by getting possession of the
C. P. R. The Atlantic steamers purchased by Morgan
bave been obtained by payîng an extravagant price, much
greater than their present earning value would warrant.
To make the venture a commercial success, these vessels
must get greater passenger rates than have hitherto ruled.
It is easier to buy, if you are prepared to offer an extrerne

price, than to get revenue fromn the vessels bought to pay
a dividend on the purchase money equal to the average
rates which money earns. Looking at these elementary
facts, it is plain that Morgan's work will not be completed
tilI hie gets soniething of a monopoly, how long the mon-
opoiy, once got, would last, îs another matter altogether;
but the pressure on Morgan to try to acquire the road is
obvious. It istruethathispartner hasdenîed that Morgan's
had is active ini the rise of the price of the C. P. R. stock;
but affirmations or denials, under the circumstances, do flot
formi by any means a certain guide. We are told that the
chief buyers of C.P.R. stock are Canadians and there is
much justification in the road's earnings for the decided
advance in its price.

The Govertiment of British Columbia bhas made a
change in its railway policy by eliminating the lanid grants
to the Northern and the Coast-Kootenay railways. So far
as the B3ritishi Columbia railways depend upon a subsidy
front the Dominion Government, they are at a standstill,
no such subsidies having been granted last Session. In
the new bis the Governmiient of the province reserves the
right to fix maximum freighit and passenger rates. The
Provincial lionuises, as they are called, but which are iu
reality only ad varices which call for repayment, will take
the formi of three per cent. inscribed stock. Of course,
the money must be borrowed, in some form, and if the
transaction can he carried through without embarrassing
the Government, all wihl be well, The withdrawal of the
land grants was in obedience to the strong proteat against
them, and the threatening attitude of a member ofthe Leg.
îslatuire who, for the time being, holds the G vernnment in
the hollow of his hands. The agreenient made with the
contractors could not have been comiplete, or wvithdrawal
would not have been possible. What will the othier party
to the transaction say to the withdrawal ? Will they con-
sider the modified bargain binding on thein?ý They left
another loop.hole of escape, if it suited their purpose to
shuffle out of the contract, il they dernand a greater
money advance in lieu of the land, and if so how much ?

One statement about the late Fisheries Convention is
that it was pervaded by the general sentiment that the
best interests of the country; would be served by the
Dominion having sole control. If this be correct, the
desired end could only be reached by a mutual agreement
between the Provinces and the Dominion. Another'meet-
ing will take place after the Coronation, at which sorte
definite scheme may be unfolded and adopted.

FINANCIAL REVIEW.

We present below a condensation of the monthly
statement of Canadian baniks for April, 1902. It iS
compared with the banik statemnent for the previous
month, and shows capital. reserve, assets, and liabilities;
average holdings of sptcie and Dominion notes, etc.

CANADIAN B3ANK STATEMENT.

LIABI LITIES
April, 99z1.

Capital autbonized... ............. 77,126,666
Capital pald up.................68 474,513
Reserve Funds............ ........ 38,665,823

MfAr-hdoî
077,126 666'

68,40 6,624
3M.71,793

Notes in circ lation ........... 50,69,,588
Dominion and Provincial Government

depost, ................. 6,859,833
Public deposits on deniand in C;aada.. 99,210,543
Public deposits at notice ......... ...... 239,875,361
Deposits outîde of Canada ............. 32,o67,736
Bank Icans or deposits from other batiks

secured..... ............ ....... ... 659,015
Due to other baniks in Canada ........... 3,051,245
Due to other banks in Great Britain ... 6.529,954
Due to other batiks in foreign countries 672,895
Other liabilities ....................... 8,708,267

Total liabulities................... $448 326,5 15

AS SET S

Specie.............................. S12,919,7 1
Dominion notes ....................... 2Z,339,692
Deposits to secure note, circulation ........ 2,569,513
Notes and cheques on other baniks........14,557,378
Loans to other banks, secured............659.025
Deposits with other banks in Canada . 4,097.714
Due from baniks in Great Britain. ,.........3763,348
Due from other banks in foreign

countrîes......................... 12,547,16o
Dominion or provincial Govt. debentures

or stock......................... io,gî,o68
Other securities....................... 47,612,032
Cali loans on bonds and stocks in Canada 39,503,535
Cai l ans elsewhere............ ....... 43,020,869

8212,782,035

Current Loans in Canada.......... ... 302,26o,867
Current Loans elsewhere ............ 28,737,195
Loans to Dominion and Provincial

GOvernments .......... ...... ...... 4,245,762
Overdue detits ................... ..... 2,280,888
Real estate .......................... 943,945
Mortgages on real estate sold ............ 736,473
Bank prernises........................ 6,91'-171
Other assets ................ .......... 5,777,745

$52,.442,982

7,150,729
92,380,118

239,529,963
30,112,520

626,063
3-140,27Z
6,423,9IZ
1,188,116
7,501-583

8440,496,328

#12,â6l,266
21,073,020
2,569,513

12,060,80n
686,o63

3,554,638
3,152,353

il 890,6526

10,201-350
48,382,118
38,532,304
44,286J,316

$208,640,369

300,066,698
27,776,895

3,6G8, 618
2,638,527

988,9 9 8
712,277

6,812,417
5,586.421

Total assets ................... 08564,576,264 0556,901.4o6

Average amnount of specie held durixig
the xnonth......................

Average Dominion notes held during the
month .........................

Greatest amount notes in circulation
during month ................

Loans in directors or their fims ...

12,290,099

21,410,069

53,221,681

9,822,350

11,780,164

21,467,019

52,799,820

11,403-951

The extraordinary increase in the figures of the batik
returns, as s 'hown of late from month to month, may well
have created a certain amount of uneasiness in the minds
of those who are interested in the stability of the banks and
the developruent of the business of the country. tYeposits
stili continue mounting up, having increased nearly $9,oo>o,.
ooo during the month of April, the total deposits of the
country now coming very close to the suni of one hundred
millions sterling. This we ventured some time ago to say
would possibly bc realized in the not distant future, and
figures are begin ning to demonstrate the correctness of our
forecast. Bank deposits must be employed, if they are to
yield profit, especially considering the keen competition in
the rates of interest allowed upon them,; and the question
has already been raised as to the character of that employ-
ment.

The batik returns make it evident that much of the
increase lu depusits during the past year has been employed
in ordinary advances and discounts. Batik deposits in-
creased between 3oth April, 1901, and 30Lh April, 192

from $341,000,000 to $381,000,000; while advances and
discounts increased from $3 i0,ooo,ooo to $338,ooo,ooo, the
balance of the increase in deposits being represented by
caîl loans, These amounted in April last year to $68,ooo,-
ooo, while this year they have mounted up to $82,00oo,000.

Thus, out of the $40,000,oUo of increased funds de-
posited, the batiks have employed only $28,ooo),Ooo in
increasing their discouns-a use of theni which imust be
called rather conservative than otherwise, provided, o
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irse, that the discounts have been based on legitimat e
3iiness. Now, with regard to that, no one but bankers
=mselves can give accurate information, but some ap..
)ximation to an opinion may be formed boyau examnination
Dur trade returns. Ten months of our fiscal year ended

3 oth April last, and the increase of the figures over the
ne ten months a year ago is very noticeable. limports
r t0 months) increased from $146,ooo,ooo to $162,-

),ooo, while exports (ta months) increased from

58,000,000 to $ I70,000,000. Thus we had-

Increased exports. .. .. >,.........................$z2.oSoo,

Increased imnports ..... ...................... 1.oo

Total increased Foreign trate ............. $28,000.000l

a suri which, singularly enough, corresponds exactly
th the increase in banik discounts. Without making too
ich of this, for the respective figures have flot an abso-
e and exact relation to each other, the increase un-
ubtedly suggests a founidation in trade and commerce
a large increase of discounts.

It is flot likely that any very large amount of bank
;counts, even in these timnes of easy money and in-
ient boomning, has goine into a permianent shape, that is
:as bankers have cause to dread as loch-ups.

There are, however, varions classes of items which
ty suggest the possibility of it, viz., those we ciasa ta-
ther iii our summary as investments. These consist, as
Weil known, of Government securities of Canada, public
,urities other than Canadian, together with Canadlian
inicipal securities; and also raîlway and other bonds
d stocks. The first item hardly admits of discussion,
- second is open to very little reflection comparatively ;
t in the third, amounting to over $33,000,000, there would
room for a very considerable amnount of what nmight

:imately prove to be flot very judicious investments.
ilway debentures and stocks have been the subject of

ormous fluctuations in the past, especially the stocks ;
d aven bonds have proved to be sources of no lîttie
xiety to those who held them, flot to speak of loss. The
iss generally known as Ilindlustrials " is comning inicrea-
îgly to the front, as we know fromn Canadian experience.
e know also from experience to what chances and
anges stocks and bonds may be subject in a country
th s0 many legisiatures as the United States. When
t see such proposais put forward as to convert $200,000,-

* of the preferred stock of the American Steel Corpora.
n into second mortgage bonds (a proposai which mnight
ve been the other way), we may well be dubious of the
sdom of investing bank resources in securities of that
aracter. There may, of course, be a mere fragme2nt of
cse resources invested in stocks, as distinguished from
nds, or in second mortgage bonds as distinguished froin
st, but the heading in the bank return adniits of al] these
rieties, and of course none can tell what particulars are
ibraced in the large amount Of $33,0oo,ooo.

The total of cail and short loans èlsewhere than in
inada amounts up to no less a figure than $4.3,000,000,
iich, of course, is offset by the large sum Of $32,ooo,ooo of

posits obtained by the batiks out of Canada. This foreign
siness is largely in the hands of a few of the niost import-
t banks, and is doubtless kept well under contral, as is
e large suma of nearly $29,ooo,0ooo of current loans made
tside of Canada. Altogether there are suficient elements
the boans and investments of the batiks of ail descriptions
the enormous masses of securities of ai kinds held for
,mn, to give rise to very considerable possibilities, should,
urn in the tide of prosperity corne, as it will undoubtedly
ne soine day. For these loans and discounts of ail

descriptionsi amonî Ltueher )%m co ...7 u,5>, ).Iir e-
t ive of th Il ,0oo of1: 1 i nnsl - hr $33,o i ,S
000 are ral lyso<'sadseuix

pressure of sail, ý%;îh a fair wîdm îea leetand
if we have ( a g(ood, 1 ha 1 1-- il 1ti tnth .g in r i h a I

reasonab1 le pir,,11Ci tn o )i f c r-eal1.,i, l -cl1,r i tnî t .rk e .c, ini

the other Pl>rovinces,1 il 11, Vtr iîkc !ly: iIat îw f tir wilid andi
tide mnay last an4)Iher yf-ar. 1 ut ;i it ICIunes e r
very mutch insaet Pmere wtll 1w iedur w Chnxi
year such a Ipitit oif - lIoomi, ' in1latimn ami spo-ciimion âs
Canadai has-, funese cvr ilme heoeind whi has
always bee-n Llwdb dssrn a wan

30ah April, l101

D)-eîtpait oi e~ O,,

Coapitl , iun ...... lneîe.... 216 515*

Cic lat o...................... 8.539 819

Cmii Lomns..,...,...... 852,~4

Inv'a 1.ntu ......... ,... '6,7541 2

30 tI April, 11'

P-e7ijpîion

81'27 t1ý5,dmiU

7< 14 47,10

mI,20 9;,44
2.27 11,811*C

8,55 (1,961

'If) 111-luail1 .

Ilsnhu Uuh,

bçc, cMk,

Deposit%........................>7,799 15;'(A4

Caah. Forcigrn aaac n Nt> d CIl
1 oa , ........... ,.., .. 89 .. 17

Leas.................. 8i7 ,0
Sol ................ 5,$ 476

Call i kC- .. Lon , ,. .,. ..ý.ýý. 51, 11.12,27
111% rtmeCntu .............. 21, im, 2,,72 2

171

4X,2439381.7Ï21

19,3 147,1

8,8 L23

i asmnme .... g' ....... .........S ý 563 7

l'a ail dEoome Q bc.. , , 6 141

____$7 002
Bank Deoi. .,....... .......... 381l,721l

$47S.7231

Gcold held, $616or 53 1,,-r cent

TROPICAL FRUITS IN CANADAA.

We have on mofre than n ccso rcni relerred
to the auction sales,, heki Ii Montreal, oif oianiges trn<
benonslbroughit by direct sllilint front the Mdtra
nean. Th'le inauguration o!f thîs sssnsneyasao
was due priniarily tu the efforts of dte Lie eX Aldrmian
F. J. Hart, of (lha( city, and thiat it has bven attenided wiîh
success rnay bie gauigedl hy thef, presenlce ini such large numii-
bers of fruit buyeis fromi flot onily Monîtreal, TIoronto and
other Cariadian caties, buit fiomi in-ay liarit o(, thc Uiîetd
States as welI, who makâe prerparailtins foi these Monitreal
fruit sales a long timie iin adv.ance.

Woe are giad to note another step in, thre raghit direc-
tion, in the shape (i! direct imipartati)n of fruiits iiib Canada
from Jimaica. Onr that jslandt, owingýt 1 uitfair re-strictions
on ils old-tinie chief industry of -ttgar mlanlufacture, more
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and more attention is being given to the growing of oranges,
grape fruit and other fruits. This has been more especially
the case since the big freeze in Florida about seven years
ago, which causcd nuinbzrs of expert horticulturists to seek
pastures new further south. The resuit bas been to
show that flot only did Janiaica and some of the other
West Indies possess the soil and climate requisite for grow-
îng good fruit, but that with proper attention its bouquet
and ketpîng qualîty were equal to the best produced any-
where. Canadians might lend a helping hand to fellow
coloniets who have suffered injustice in the past by show-
ing a pieference for fruits from Jamaica.

It is worthy of note that on the mnarkets in Toronto
this week there are some fruits which Canadians have not
often the opportunity of beholding. Together with large
quatitifes of oranges are grape fruit and pineapples of
fancy varieties and the most luscious flavor, they were
brought to St. John in cold storage this week by the
Canada Janiaica Steamship Company. The fruits referred
to are known as the sapadillo, mango and star appie. The
exquisitely delicate flavor of these purely tropical products
(they are much more susceptible to cold than the orange)
has to meet with an accustomed palate to be appreciated at
its full worth, but when once this bas becorne accomplished,
the appetite for theni becomes fixed. Indeed, it is said
that in the case of the mango the appetite therefor
becomes the more insatiable the oftener it is tempted.

ADVICE ABOUT FIRE INSURANCE.

A correspondent who wishes to know the proper way
to proceed after a fire, in order that an insured person
may get his insurance, says :-"l A circular came front the
Dry Goods Section of your (the Toronto) Board of Trade,
giving a lot of advice to folks burned ont, saying that a'
man burnt ont, or his stock damaged. should make no
admnissions and sign no papers-do nothing, in fact, but
get somneone to act for himî, anîd so on. And I think you
approved of thîs in your paper. But I amn told now that
this is flot the correct course, but that a man burnt out
should do the best he can to save the property."

Doubtless our correspondent refers to an article com-
menting on the circular issued to retailers under the
auspices of the Dry Goods Section, Toronto Board of
Trade, appearing in the MONETARY TimFs of iith April
last. Lt is true we approved of the cîrcular in the main,
but in clipping froxu the paper the portion to be reprinted,
with approval, we clipped also the sentence headed - Pro-
cedure after fire." This was an error, for it is distinctly
opposed to the Statutory conditions which are imposed by
the Govern ment of Ontario.

These say, section 13, that the insured "I s forthwith
after loss to give notice in writing to the comnpany," and is
as soon as possible to give a full account of the nature of
the fire and its effect upon bis property. He is also to
furnish a statutory declaration, telling how the fire origi-
nated, giving the amount of other insurance and the
incumbrances, if any. He is Ilto separate, as far as reason-
ably may be, the damaged from the undamaged goods,"
to produce bis books and stock lists, and to show forth. ail
that remains of the property covered by the policy. An
addendum to the Statutory Conditions of insurance is in
the following terrms:

After any Ioss or damage to insured property, the insurer bas, by
a duly accredited agent, an ifliediate right of entry and access suffi-
cient to survey and examine the property. and make an estimate of the
losa or damage; but the insurer is not entitled to the disposition, con-
trol, occupation or possession of the insured property, or of the

remains or salvage thereof, unless the insurer undertakes re-înstate-
ment, or accepts abandonnient of the property.

Alter loss or danmage to insured property, it is the duty of the
assured, when, and as soon as practicable, to secure the insured pro-
perty front damage, or front further damage, and to separate as far as
reasonably may be, the damaged froni the undamaged property, and
to notify the insurer when sucb separation bas been made; and there-
upon the insurer sball be entitled to entry and access sufficient to
malie an appraisement or parbicular estimate of the loss or damage.

At any tine after the loss or damage the insurer and the assured
may, under a terni of the contract of insurance or by special agree-
ment, makce a joint survey, estimate or appraisement of the boss or
damage, in which case the insurer shall be deemed to have waived all
riglit to make a separate survey, exarnination, estimate or appralse-
ment thereof.-R. SQ. 1897, C. 203, S. 153

THE METRIC SYSTEM.

Some very decided objections to the proposed compul-
sory adoption in the United States of the metric systetu of
weights and measures have recently been made in print.
Advocates of existing quarters and sixteenths instead of
tenths are heard from practical people in the States as
well as in Europe, and objections to the metric methcxl
are fonnd by several writers in the difficulty and expense
from the present system. Nevertheless, the systemn is
making its way. Somebody fell foul of Lord Kelvin
becauise he warmly advocated the decimal mode, where-
upon the New York journal of Commerce remarks that
Mr. Westinghouse, a well known American manu~facturer,
sees ils dîfficulties but recommends it ail the same. We
quote :

ILord Kelvin*s support of the metric system may be
brushed aside as that of a ' mere theorist,' but the sanie
cannot be said of Mr. Westinghouses support of the same
thing. Mr. Westinghouse, however, believed that it would
take the people ten years to learn to use the metric systeni.
Probably they would neyer learn it at ail if it took ten
years. This is mere theory, and it can be confronted by
the fact that Germany found the system much easier to
learn than was expected. Some of the manufacturers
have testifled that their workmen were using the new sys-
.tem in a day or two, and the whole nation was using it
long before the date flxed by the law for the change. It
is used in individual shops in this country and England, and
the evidence from those shops is that the change was
effected with little delay or difficulty."

United States people, both manufacturers and mer-
chants, wîll in ail probability be more prompt in taking
hold of the decimal system of weights and measures than
the more conservative British. >Our neighbors across the
Great Lakes have already a decimal currency, and know
the convenience of it. Canada, too, bas a decimal CUrrency,
and could not be induced to go back to the old-fashioned
£ s. d. If the States are quick to adopt the metric systeni
Canada cannot afford flot to do sol if she hopes to sell her
manufactures extensively abroad.

CNERENCE 0F CANADIAN BOARDS 0F7
TRADE.

The meeting of delegates fruîtm varions Canadian.
boards of trade, which is to be held in Toronto on
Wednesday and Thursday of next week, is assurig
large proportions. When we last wvrote, some thirty
boards and chambers of commerce had replied, approy-
ing the idea of such a conference. To-day, nearly sixty
bave appointed delegates. The circular of the Tor-onto
Board of Trade, referri-ng to the conference, describes
it as "the most important commercial -gathiering ever
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held in the Dominion,"« Whetf
no>t, it w iii afford an exceptional,
a knowledge of the prevailing
opinion, which must prove of gi
held in the Ontario Legisiative
the Queen's Park, and there wil!
noon sessions, with space in the
A banquet will be tendered by
Trade on Thursday evening ta
in the Allan (Jardens pavilion.
people, miembers of theJ
and variaus provincial legisl
to lue present. Not ha:vin
inention or quote the sp>ecia
which delegates are instructed
advocate, we must content ours'
of those expected ta be present, i
we have given already, leaving ta
ment of subjects, as they may d
itseif.

]4EL1EGATES TO THE Ca

Montreal Bz3ard af Trade: Alex
E. Drummond, Arthur J. Hodgsan
Hadriil, secretary; James Davidson,
ette, H. D. Metcalle, James Thomn,

La Chambre de Commerce du
Masson, president; C. H. Catelli, 1-
L. Geoffrion, Hon. J. D. Rolland,

St. John, N.B., Baard: W. M.
Robertson, W. S. Fisheir.

Hamilton Board of Trade: F. C
son, H. M. Kittson,

Halifax Board: G. D. Campll,
vice'-pmesident; Hon. G. J. Traop, H

Toranta Baard af Trade: A. E.
Blain, J. F. Ellis, M. C. Ellis, W.
A. FL Kemp, M.P.; D. E. Thomison,
D. R. Wilkie.

Winnipeg Board: John Russell,
Be1ll, secretary.

Winnipeg Grain Exchange: C.
Quebec Baard. George Tangua

T. Rattray, George E. Amyot, T. B.
Colfingwood: W. A. Copland, prg

Clinton Board: W. Jackson, presid
Drummondville, Que., Board, J. N.
ceau.-Elmira Board: N. I. Webb,
Wrilliam Board: Mayor Dyke, A.
Board: J. D. Flavelle, preisident; Rot

-Board: Walter Tlmnison, Isaac Hor
T. Moore, president; C. T. Sutiier]
Suund Board: Clîistopher Eaton.
Board: R. 0. Snmith, presideut; E.
Board: E. S. Edmondson, president.
D. W. Durable, president; John Carn

George McLagan, president; Win.
-- Sore'l (Que.) Chambre of Comm.
dent; C. O. Paradis, mayr.-St.
J. N. Dubrule. A. B. Blondin, S. T
Board: J. W. Stewart, president; VT.
Board: D. Gillies, president.-St,

E. G. Vroom, president; A. 1. Teed.
R. W, Steacy.-Sault Ste. Marie
John Dawson, W. H. Plummner, R.

J. Collins, S. G, Staone, cecretary.-
Board: Jacques Bureau, M.P.-Wa

prc sident.--Yarmouth, (N.S.) Bo
Granby (Que.) Board: W. H. Robi

_.Brandon Bloard: A. Sliewan, A.
Nelson B.C.) Board: A. S. Goode
Chambre de Commerce:- E Guillet,
(Quel.): J. E. A. Dubuc.-Barrie:
Lennox, ýM.P.-New Westmrinstmer.
cardine.-Bobcaygeon: H. J. Wic1Ç
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District de NioiJitrt.al 1). hr'T ýîiTl I in tii ' .I, idl" h lT1 f
ILaporte, jos. Contanit, tj~Tt" ' . iI i(Oîii i Tîh hiiiTITi îi
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WEST INDIA TRADE.

The question of a weekly service to thie Leeward Islands
hLving been brought up at the recent meeting of the Ca»adian
Manufacturer?' Association, and the desire for sucb a service
baving been expressed there, the representative of the Mone-
tary Tinmes, in Halifax thought it well to discuss the matter
with Mr. W. A. Black, of Pîiekiord & Black.

"Be assured," said Mr. Black, "we will be ready to put
on a weekly service as soon as the business is ready for us.
We are anxious Io improve our service in every way possible,
but there is a certain limit set by tbe general condition of the
Vade. Of course, we are fully alive to thse fact that our com-
merce with the West Indies is increasing; ini fact, we bave
been working liard te assist in this developmnent, but there
bas not yet been sufficient increase to warrant or mnaking
any elaborate extensions at present. No doubt somne critic
will say that We ought to enlarge our service now, and that
if we do so we will soon bave the business to mnake it pay. I
urm afraid sucb people deal in glittering generalities. We
know enough at1,,ut the business to know that if we were to
engage in stncb enterprise we simply could not keep it up.
We mnust creep before we walk in evcry instance, literally t~nd
metapborically. Having ufÂten thought of the desirability af a
weekly service to the Leeward Is.lands, we have gone into
the matter quite tboroiughly, and we know that it cannot be
immediately, but as we watcb the trend of tbings, we hope
that with the necessary assistance of subsidies, we can double
flie number of our steamiers in the course of a very few years.

"Meantinie, the mlanuifacturers theniselves can do muc> to
bring this thing about. If tbey make a strong push for traie
in the British West Indies, and succeed in gettîng orders
there, they will so enlarge the demiands upon our freight
dcpartment that extra boats will be an absolute necessity.
There is lots of opportunity to do this. Take butter and
cheese, for instance. If we take years wheon record imports
of these articles were made, in order to sec what thse imptort-
ing capacities of the islands are at their bcsýt, there ought to
be a market there for three million pounds of butter nd
close on a million pounds of cheese. Wliy shouldn't Cnda
î,roducers supply these articles? Our clima.-te is the best in
the world for butter production. Our cheese ls as good as
aIny madffe. The thing thiat ne-eds first to be done is to ovvr-
corne prejudîces in favor of thse product of other
countrie.s, and then, catering e.apecially to the wants
of the peo>ple, doing sometbing, by advertising and
other means, to create a demand, push biard
and unceasingly for the business. If our steamers had te
carry alI the products to the West Inidies that Canada niight
suippîy, or even if they had to carry a repiresenitative portion
thereof, we could easily increase our service. Remnember, we
are anxious to expand, and wîll assist the manfacturers in
cvery way we can to enlarge thse nmarket there."

Mr. George Hensiey, who went to Toronto te attend the
trianufacturers' dîiner, has returned, and reports public senti-:
ment on West India trade matters thiere very strong. He
had the opportunity to discuss the mnatter witb several manu-
factures and they aIl seerned ta bave tbeir attention pretty
strongly fastened on the possibilities of dev-elopintig a business
wîlth our West Indian kinsmen. He rmeitloned one manu-
facturer who bad suceeeded in 'opening quite an encour-
aiging connection. but on account of bis capacity be.ing over-
taken by home orîers was not in a position to supply imme-
diately, and had to instal new machinery, having production
on West India account în d while so doing.

Pickford & Black are niakinig special efforts to induce
West India buyers to visit the Canadian West during tbe 7zom-
ing summer, and- are issuing tickets at a price much lower
than any excursion they have ever yet advertised. Their
object is to get the West India people acquainted with Can-
ada and Canadian capacities» The tickets are sold for
through passage to Montreal and Toronto, but efforts -ire
hieing made in induce excursîonists to go even fartber west
and sce as mucb of the country as possible. Wbile in Canada

teepeople wihl likely buy to somne extent, and Canadian
manutfactures and exportera will bave an opportunity of trans-

acting business. This excursion sbould prove of great benefit
to Canadian trade.

The last stecamer to the Leeward Islands carried a large
cargo, includirig 15,000 barrels of various products. What
n.ay be calird the finer manufactures seem to loom up more
largely nowadays. Dry goods, boots and shoes and other
leather goods form. a large part of the cargoes. Among
other things, the last steamer carried a large quantity of
J-and's fireworks for the Coronation celebration in Bermuda.

The expert of dairy products froni Canada increases, All
through the present spring large quantities have been going
forward, but it is expected that in June shipments will be very
mucb larger.

There were many commercial travellers from Canada in
the West Indies last winter, and their canvass is showîng its
effect in the increasing volume of trade. If Canadian bouses
continue the practice, benefit will be sure to follow. Septem-
ber will likely witness the commencement of another cam-
paign. l'he heat being so intense during the summer rnonths,
the islands are practically abandoned by commercial men.

Halifax, N.S,, 23rd May, 1902.

THE DOMINION BANK.

The statement of this bank shows an active and rnch
increased business for thse, year. That its circulation bas gone
up from $r,79oooo to $2,228,0oo Within se short a time after
the latest increase of its capital shows what need existed for
the latter step. The capital stock of $2,soow,ooo is now aIl paid,
up, and the premium, received upon the new stock since lat
aniual meeting bas been used to bring the rest up te the
equal amount, $2,Sooooo. Earnings were very much in thse
samne ratio as in the previous ycar, and a very satisfactory
sum, of $2o5,365 is carried forward alter the payment of ten
per cent. dividend.

Deposits continue steadily to increase. They werg$i,
sfl,Oo0 a year ago; they are $2o,862,ooo now. Ail this
increase, and morc; bas gone into bills discounted and
advances current, wbich items shows a large growth. In
consequence, readily available assets are ini lessened ratio in
the present statement, but they are ample for strength,
showing at nearly forty per cent. of the total assets, whîch
approach very closely to twity-nine millions of dollars.
In its statements, of affairs this bank adhcres to the forma
maintained by thse Government monthly statement of banks,
and it is able teo show what bankers cali a "fairly dlean
sheet," the items of overdue debts, real estate, other than
bank premises, and mortgages being very small.

TEE TOWN 0F TRENTON.

It is impossible net to be struck with the resources and
richness of this central Ontario country; and not to wonder
at the apathy of its inhabitants in the past in not using and
bringing before thé notice of the world thse talents se liberally
bestowed thereon by Nature. I therefore lay before you a
few facts which have corne to my knowledge as a bank man-
ager here.

The town of Trenton, Ont, is situated on the Bay of
Quinte, between Montreal and Toronto, and sixty miles froin
Kingston, Ont. It bas Grand Trunk and Canadian Pacifie

IRailway connections; and, in addition, the steamboat liners
making regular trips between Montreal and Hamiilton caUl
regularly at bier wbarves. The farming country surround-
ing Trenton is of the best, and the neat, well-to-do appearane
of the bouses, farmns and barns is the subjeet of frequent
comment by vîiîtors. Last fali, to my certain knowledge,
thousands, of barrels of apples were sJiipped frorn tbis district
to Chicago,.Winnipeg, and other western points; and a by.
law is going to our citizens almost imniediately, asking
exemption from taxation for five years for an English coin-
pany, wbo are about to erect a cold storage apple waréw
bouse at a cost Of $30,000. caPacity 6o,ooo bbrrels, and te emn-
ploy 75 t!) 100 muen.

The Central Ontario Railway runs niorth througb thse heart
of a fine mineral country, abounding with forests of lumber,
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ch latter is brought by train or floateit down the streamiý
the Rathbun Company at Deseronto, andt toGimu
iipany, Linsîted, at Trenton.
Trenton has advertised free water power for years, but in

a, as an inducement to intending manufacturers. That
', bowever, bas gone by; and this power, wbich C. IL
efer, C.E., estimates can be developeit ta, 72,00o hp.
ween Trenton and Frankford (tie latter point eighit milies
Ive us), is loDked upon as a beritage that must neyer ile
en away, as each day rolîs by andt we read of tic great
tor that water-power is becoming in the world*s commerce,
.uten is awakening to ber advantages, and is preparing
furuish an unliniited, cheap power, as compareit with sr
ais; but you may rest assureit that it wilI flot be giv :n1

ay. We kno-m that, as thse other large powcrs are bce'ng
.-nessed as fast as possible, it is only a question of a short~
te when ours will be in the asuie position; already iunucri
s euquiries are on foot.

This town lias electric lîgits, and supplies Belleville
t'elve miles east), with liglit and power; and tie power ýtý
n, with its latest whcels run by our own water-power. is
Il worth a visit. I may mention that thse inside wood finish
d doors of tise new King Edward Hotel at Torounto, were

tmade in Gîlmour & Co.'s door factory, whicli, with tie
x tactory and ail c.onnecting works, is ruts autotuatically
water of the river Trent. We also have a vegetaible and

uit canning factory, run by Miller & Co., and it supplied
ked beans to thc first contingent tiat went forth to figit
r Queen and country. Througi laclc of enterprise and
i on the part of its citizens, Trenton lias been allowcd t(L

ik into a rut; but the above tacts show that titre arc doter-
ined mnen in bier midat who are bouud tiat sic will -~o
cait. Yours truly,

Trenton, Ont., i7tb May, 1902.

INSURANCE NOTES.

-The Ontario El.ection card, issued by tht TImpe-rial Life
Dmpany, was much in use in Toronto yesterday.

We hear tiat Mr. R. N. Gooci, of thc firm of Gooti &
vans, Toronto managers of tht North British & Mercatileii
isurance Company left town last week for New York, thenTCel
Stake the "Campania" for Europe on a three nmntis' viii.
[r. Gooci will be present on June ioti at thc coming of sgt

Sir Thomas Gooch, tenti baronet, who visited iu Toronto
veral tumes in recent years.

The followiug lines, which art part of a practical sort ot
:>oemn," are from the Prudential Weekly Reord, andt itteuded

ýr industrial insurance workers:

A motto for ecd agency
As well as ecd assistanltcy

And likewise superinteudency,
Ia that one word "pcrsistency."

Repeat it on your daily rounds,
Whcn prospects you're soliciting,

And write it big upon tic door
Of evcry house you'rc visiting.

Mr. James Wiyte, tic secnetary af tic United Kingitotu
,Jliance, may bc rcgarded by sanie as a naturally biassed wit-
ess iu respect to vital statities whercvcr ticy touci oun the
,toxicating liquors fine, buit ail tie samie a receit uttenance
f is seems worthy ut sarne consideration. Ht reters ta tht

pnprovemcnt lu public health [in Great Britain and Irelandi.
bat has certaiuly taken place of recetit years, but hie points
utt tram tic Regîstrar-Geutral's montality rtturns tiat titreý
s no impravenient, but the reverse, in tie case of men froun
wenity-flvc up to, sixty and sixty-fivc. Mr. Whyte attributes
his to tie fact tiat wiile drunkenness lias, ou tic wiole,
riormolusly diminished, wiat lue calls "soakiug," that la,
trmnking short ofthe iutoxicating point, is immtnsely on ici
nerease. There seetus a good deal of probabulity in tuis view.
)ni tie ont baud we l<uow that actual palpable intemperauce
s very much reduced irons what it was, but at the sanie tume

,lie revenue trorm intoxicants proves that thein consumpti-s,
Ice increase apace.-Insurance Spectaton.

One q-f th, ch,.ef sucsi ljîn toia- iîî~r
paaît bas breil ther iamil> Nwi i t- i 4

lie bc e IL4
l'le Mu ýra Coî, Coîupan -asue 'la LI- rvi

on tise Pacîheý L..ot 4~siyi»i n.kîKi7 iust

herds ape.rd 1"IJ l s1 K L IIrgI as sulut thU weaýt1Ier was
eXCcPtîonily- bad.

Arii-i Lg tilt % I sýoor ld ait ilîkry t, bic popular ior
iaal dress go-d arrc ilaloi red wl3t is a b:ýfrd of
lilagettiansd cardinlal, audcurna Iu l 1i-~ -ilore-
th:tng Iivtween a cadet is u ,~Ui~tns, WutWC
iI iyý teCrni thI ç ru ne en fi ,oo a 1c1 tý :lu iiflOi 5.3 A , r

«.mIibillîng apegreeni ail J ý ii>r wîl aso 1), faluuiiablr.
Nor arc plain bîsiack I;, -o 1, !g ttid

Sr%çral promineoIt îîIîîuîsýcturrS of bts :àn - iotsý helçd
a eincilg tr -11ntea tln c th t h Iilb u t , îo 1os~ r
,question ut amiaigalmatIngP Tfie pi, îî -: aCiior prpoL Is
that cadi flrm oIr cotman sh1ah takc 11p tutc manujIlfactulre uA
two or tre patiuc:ýlr i'r~. u ;o I 3 u h , %1< , afl , -ie 1, ail
their timec and cnries, whlaoîhr brancis of tht saci
ation would ta'ke Ili certi thr ue, ntîl amungýlj lin11
ail they will hiave covrcdth whoIe>( gat tt bout and sho r

manufacturinl«g 1 0 opîîît w-uld ntriygrow m11re
exetif cacil part(u.uIar lui't a:ig '-il:%yii tha iaýýo uý wok

to do, ;i(]:I. >:h , poi ,urg il, loris a% gi -itîly îsra 'd
output at al r, (1ucd Cuat <t pruduAtion.

sýaya3 t. lIc -e îî t h.t Il wu' hîke u t ht hr- o!j some
busiw ss, thuls ethnig nrmloror mayý ber hall a
dozen emiploy-ers, for, scverai hunidrcd or 1es rsi lluaîîd.

A, ai, -îîio e -j -t .iîdii t:ii Il, h 11,1îuMl ave. an
eas;y taslk to suit ii u iis ,w, il they haveý :qtl5e for

co paîî ":i g - ý hutil warliLlg, Ili olr r 111.1t he may
amrudtit bis '111ch public, if dlîssatîsfIid %w,îi aý inerc1allt,

oilten gira nuo %%.r11Ibg au11 tht oa tllat hie kîio.wa whIrn traite

Irr h111m is (Ihat it ia gmig; tlir why and wlicretore are

ing nwiom Peupleru hII k 11e 0hrrp atter crriain tlsinlga
flot know.ng wliy they fin su, ht i.9 rasier to plas o tai,
or th< lw arIt .rra in a firi th lth:t 01 ny hrlo- d pblic
alud the grumbu1,1ig eîîîpýloyNqusgh a-, wcl nlrtrd flr't

1as Ia't, thiat if hierao do thr f1rit lie wii! nul 1-t fbi (

tu secnd usý aL ofp uti pamlphlet they pihuiah this ytr
ititted: NwBus~e.IeLn !Co ree r
17ncbanting Senrvt conltais , mapn u that pa:rt of tlie

province betlwern San oh rk reiulondhwngGs'
lake, Kenbesi aai 111, 711.1m beauitiftulreha î
ývinldilgu af il st. J ohnt rivr: nio r.iilwsuy msp eb11I

1i19 nnrth tait Ca ansd tht Statt- as~t of Nontra and
New York lit -nomto uesil the, pampihlet 1 If a%
kind to- lie ser\t îeole i- thtý toluI!t. %ho is looking for Test

or sport ;indhtîl ..uroun<îni aille wvi i mm thtr liay
of Fuundy upi the Si, Jo.. an aýtrua our the, Nýiisi-
qusit lakr,. For insant, thtý papltanl s ewatsd
Chatham, oin the Miraiehi. commilant tht noted moose and
caribou grouinis and thte Tabiisiutactrtpol mblln
la headjuarrs r, Rsîouh lhi~Pris dînsoi
for fish amil gamie uxpeýi tinn tf Green river or tht Squatoalc
lakes; Andover, forT tht gzlorious iakes and btrcarns oM the
Upper Tob!iqule. Tht illusýtrations liowII wh1au a wea, tlt andi
variety, of natulral heuythe-rvnc o~ess

-Mr. Josepihedsowlknw for yeari as inspec-
tor of the Banik of Toronto. lias bren appoÎnteit assistant gen-
eral manager of that banki.



TrHE NONETA.R'Y IN'ES

13TATEMENT 0F BANKS acting
under Dominion faov't charter',
for the month ending April 30,
1902.

ONTARIO.
1 Bank of Toronto .........-..... .Toronto
2 Canadian Banik of Commerce- do
8 Dominion Bank ... «..... ........... do
4 Ontario Bank ............ .. ..... doà Standard Bank .................... do
6 Emperil Batik....-...... ......... do
7 Traders Bank cf Canada......... do
8 Baik cf Hamilton... ...... .... Hamilton
9 Batik of Ottawa ................... Ottawa

10 Western Banik of Canada.ý........ Oshawa
QUEBEC.

Il Batnk cf Montreal ............... Montreal
19 Bank ofB. N.A. .»ý................. do
13t Provincial Batik of Canaa.... do

14 La Banque d'1icchalala .... .. do
15 Mos 'BaltI......... ............. do
16 Merchanta Batik of Canada ..... do
17 Banque Nationale ... ...... .. Qe c
18 efbec Batik"

1 'nonBank o aa.... ........... do
20 Banque de St. lean ............. . St, Johns
21 Banque de St. H aolnthe ..... Si. Hyacinthe
22 Easterni Townuhips Batik... Sherbirooke

NOVA SCOTIA.
28 Batik of Nova Scotta..... ......... Halifax
24 Royal Bank et Canada . do

26Peoplu'a Bank of Hialifai ...._ do
'6union Bank oif Halifax...,.......... do

27 Halifax Bankiing Co ................ do
28 Bank of Yarmnouth. ........ _.... Yrmouth
9 Exchange Bank cf Yarmouth.,.. do
go Commercial Batik of Windsor _, Windsor

NEW BRUNSWICK.
81 Basiket New Brunswick ......... st. John

32Pe esBatik......... ........... rederlcto
88Sgephon'a Batik............. St. Stephen

P. B. ISLAND.
St The Marchants Bank of P. S. 1. ... Charlottetown
M5 The Summeralde Bank,,..... .. Suzmeraide

Grand total .. ..............

BANK< Spenie. Domnion

ONTARIO.
1 Bank oif Toronto ... St1"i37 1,044,288
2 C, Bk, of Commerce 4M29,032 1.781,471
3 Dominion Batik .- 1.018,767 1,402,82
4 Onitario Bank...... 104,418 380,44
5 Standard Batik 801,644 672,20
0 Emperil Banik Cati 689,44î 1,016,112
% Traders Blk. CI Can, 1618,3N2 801,111
8 Bank cf Hamýilton. U8,231 8ds,130
9 Batik oif Ottawas... 455,6132 89,134

10 Western Bk. Cati.. S6,450 93,564
QUEBEC.

il Bank of Montreai ... 8,057,465 4,0C8,.281
12 Batik of B. N. A .... 9214988J 1,142,029
13 Provincial Bk of Cati 10,737 31,4-20
14 Bk. de Hochelaga 155,640 613,1
15 Moisons Batik.... 36 913 S25,410
16 Marchants Bk,Can. 493,616 726,838
i7 Batik Nationale 85.104 256 819
18 Quebec Batik . 271.885 518, 4.
19 Union Bank Cati: 010,016 467,073
20 Batik de St. jean ., 7,50 121838
21 B. de St. Hyacinthe 181M9 20,78L
92 Easterni Tp. Bank... j 34,.3 151,td5

NOVA SCOTIA.
23 Bk,. of Nova Scue. 1,M9,418 1,292,309
24 Royal Banik of Cati. . 696.548 1,081,196
26 People's Bk. of Hal. 54.781 147,e32
96 Union Bk. of Hal'x. 106,164 356,29
i91 Halifax Bank'g Co. '3,03 196.5
28 Batik of Yarmouthi. 27,689 18,63
29 Exchange Bk, Yar... 1803 6;,100
3Q Coin. Bk. Windsor. 3t',18 38,347

N. BRUNSWICK.
si1 Bk. oif N. Brunswick 146,000 17.172
M9 Po p le's Batik, NB. ,32 9,06288 St. Stepbett'a Bank. 11»89 12,600

P. B. ISLAND.
8t Mer. Bkt. of P..E . 21,046 29.0871
88 S onmeaisde Batik ..... ........ ......

Grand Total.... 19.919,711 '1,39,92

Deposîts
wîh
Domi

Gov, for
seourlty
of no te
clrcula.

tien.

9510M0

1001000
70,00
50,00

105.00
601,00

95,W 0
90,412

345,000
130.078
30187

10,50

90,230
81,000
3,75

10,32
72:047

92,972

35,000
45,000

80,00
4,1072

390
.. 1,... 0.7

$3,000 ,00<,
8.900,000

8.000,000
1,100,000

12,000,000
2,5001000

2.000,000
6,00000
2,000,000
%2000,000

1000:»0
11)00000
11000,000
2,000,000

21O0000

2,00,00
ý1,000

1,000,000

180,000

150,000

CAPITAL.

capital.eu,.
acribed.

2,475,700
8,000,000
2151000
1,400,000
1,00,0

1.380,000
%.000100

12,000,000
4,866,66

874,037

,4M,70
2,M0,000
2,1050,000

500,200

2,00,000

9,000,000
2,000,000

7001000

060,000
3001000

501000

300,013ý

17,126,566 99,400,015

Notes of
and

Cheie

Baniks.

Loatis
t0

other
Banks

lu
Canada
secured

I -I

461,749. .....

1,081,356

12100.....

901,4071....

138,02 .......

32, 6.....

1804....

1,11,8447,5

14578050 .,0

AS SETS.

Demand
deposits

or at
notice

or on a
fized day

wlt
other

Banks lu
Canada.

13,149
15,7ti1

105.508
128,8b7
12d>919
463,410o
174,771

174S83

143,475

5-2,1ILI
9,971

34j,74

51,500

96,651

2Q,21

61,14.

76,80
7,0t)]

19,83

8,03f

Balance
due front

or front
other

Unue
Klngdom.

34,948

16&W83

6,874.....

..........

LIABILITIES.

Bal, dueB du
ta Dom.Bl det

Gov. after Provincial
deducting Goverti-
advances. ments.

Amount
Captal ef

pad 104.2 or
op. Reserve

Fond.

2,164,4%0 2,464,M9
M .00000 21,00000

1,39%,66 360,000
1,000000O 750,000

13000 2501(00

12,000,M0 8~6600

4,866,666 1,776,333
818,68 Nil.

2,50,06 Z,160,000
61000.000 2,500000
1,430,580 850,00
2,M0,000 700,000
2,M0,000 Ô50,000

M'M99 10,000
397.290 75,000

1,94,70 1,01000

2,00,00 2,60m.000
2~0,00 1,700,000

700,000 280,000
000000 375,000
1100,00 6001000

961,971 40,000
350.06 60.000

M0000 700,000
180,000 160.000
20,000 4&,000

130,01 175,00

.......... ...,665,82...

cet fNotes En
last croa

Dlvi. icun.
dend in

declar'd

10 187,3
7 5,775,160

10 2,816

10 0,3

10 2,556

10 7,t'0731
6 91131.1
3 154,508

7 1,4,02,554
9 2,279,127

7 8,871.287
6 1,370,024
o ,492,467

7 1,757,518

6 69,235
7 1,323,95

7 1,838,17
6 687,608W
7 892005
7 675,110
5 77,191
5 81,178
6 506.899

19 418,819
l 65,412

5 124,30

8 961,748

.I 80,69,588.3.4 .,52 ...41..30

Balance
due front
ag enta

cf teB-k
or frain

other
Batiksor

a ad.

618,88
1,401,745

686,'791
40.,965
*5,686

8914511
28,898

1,945485
a74 155
11,340

7gl,782
718,918

91 087
57,911
72,M7
94,934

4,743
17,345

30b,29

1,486211
203,37,4
31,4â1

« 162.644
76,596

11,13d

953524
33,441f
3D131t

Dominion
Goverti-

ment
deben.

tures or
stocks.

06,624
50,000

6W0,272
52»,15
139.420
164,252
158,402

819.860
537,312

767,958

1,182,476

201,06

293,314e

63,337
819,86
89%&00

6,190
86,167

Publie
and

Motien.
aecuri-

ties
not

Cana-
dian

251,146
712,73b
2r6,166

1,7W8,764
1,014,318

1,644.98
887,695

275,66t
1.8m8,399

223,262
438,889
814,467

..15,.1.9

200

.. 6,..75.

4,60)

Can.
adia

and
mliter

Rallway
securi-
1.

2,675,221
5,805,3ro
9,610.918

874,36
674 1 23
945,459
997,023
344,707
M0,787
196,033

5,876,789
308,168
284,284

3,000
1,8M5,670
4,006,302

34,48

2,6u8,231
2,M2,733

17,075
54,770

179,786

Caîl
Loans on

Bonds

Stocka..

4.452,977
3,012,094

806,162
1,162,038
2,M2,442
9,097.899
1.915,564

986,628

6M7.204
899,387

5,W00,384
231.961

2,0M&6»
567J»8

15,913

880,3608

170,869

251,712

998,092

, 5376 . j..........1.. .... . ....... .......

__ ....... . .... .......j4,037,7141 3,76SM38 12,647,168 1,192ffl514,20G137 85.4d0,895ý 39.8505.53

Deposits Deposits
by the by the
Publi o lcey

?ead notice or on
a fixed day,

4,W29,455 9,847,62U
11,199.336 30,06512
5,974,68 14,534,98E
2.1£1183 6.247,798
2,319,931 6,83,860
5,898,385 il1517,86
1,713,984 6,739,516
4,195,541 9,329,977
7,q41,491 7,966,869

854,647 2,107,186

22,894,587 42,847,098
4.847M84 7,901,337

143,141 î7»83

260,81617 5,39.26
4,82,8 11,319,607

6,200,M3 14,543,02U
1.168,88 3,481.483
3,098,85 3148,987
9,819,149 5,094,268

92,830 245,597
85,003 1,019,306

1,177,041 5,526.397

4.804,134 11,407,574
2=%3028 8,974,660

541,360 1,989,178
76288 2,912,442

79556 3,027,88
55,224 119,37
54,512 994,920

455,419 51%,634

456,283 9.092,044
111,1685 270,98
81,620 198676

M52,069 400,373

99,20,54 23..... 87...5.....

Calland
Short
el5e Current

where Loans.
than in
Canada

700.000 1,4,1

2,368,0003.,401,. 9

......... 1,14,4

29,220,993 83,600,910
3,98,88 ,5144

.167499
7,192,945

3,56W,498 12,932,574
.,627,306

200,000 7.128,31

......10,511,303

2,675,875 7,891,167
001,95) 10,552,87

8.479,.78a
.4078'T

739,î'96
494,078

1,884,M3

160,000 2,030,879
...... 794.211

80.9,682...

.1,400,9.23..

...,0.0,3..5. .......

1 556

18,61

18,819

41,05

9016W0

47,272

14,285
15,134

275.744

10'u17

15,923

5,640

46,30
141M5
81M5

199,801

228,617

&25,182

22,079

49,113

65,403
105,M9
691181
15,5
14,110
12»T3
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LIABILITIES

Balances IBahs. due tu~
Loans fram Balances due 10 aget-. batik Llbite

ailer due to Other ciesof batik, Iagencles or
batis Bks s i or to other Iother bankaIs 1UO

n Canada Canada in banka or or agnce Onder
secured. daily agetie uOt of oein

exichangea. Utii Canada or badtiS
Kligdom Brîtaiti.

4 ,151
768,461
398.2"0
511Uïr

901,3?

471,994
%Sm0

.. ..............
-.. ............
................

.. ...........
...........

788,1451 .............. ........... ý6128,8MI 24831 1

870
51.880

1,19,888

"471319

.........

10L0

........... ........ ... .........9'I is.......... .

176,M1

66.4M
.........

312,839
94>540

1.16

1 48079

I8619

54

7,6,.................. ... 32,0

..... ........ ......... 66,165
742

.......... .... ....... 10,749

.1-1 1 .... 1 .............. 4,067

i9,074,~O2.........
1,928,317

659,015

42,626.........

2,218.0591...........
1,884,6001 .......... _

32A167,716

199,008
779,641

15,391
110,68e

5,196

868,804
84,834

7.99<
tii 93'I
I 181

....... .. ... ...

......... .... .......
5.,16.......

672.595 8732'

____ ___ ___ ___AS SETS. _ _

Loana to
Provin-

cial Gov-
ert-
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57.....

1 0 1,612,968

92.711

471 113,354
71' 118,844

.........

...........

.. .. .. ..

Overdue
debts.

44,91t

27,348
167.838
18.2m4

102,7&0
124,9M8
401,768

30.812
61.2lm
21,792
28,7w4
10,798
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40.871
36,174
25,686
12.870
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8,814
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li,19

Real
Esati
owned

by
bati flot

batik
premiises

165,293
44,080

12,100
&,741
6,078
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18,775
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Banik
tins.,

435,131
128.00<
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FOR GROCERS AND PROVISION DEALERS.

Sugar'; 1-rmai at the saine price, but tlie wholesalers in
Montreali haýve dune away with the usuial idvance of .5c. for
lesq than carload lots.

The Manitoba Governit int will this season mnake some
experiments in the growing of sugar beets, ntýar Brandon.
Morden, Winnipeg, and -ilher points in the province.

Steps are being taken in Chicago to unite ail the inde-
pendent biscuit companies, under the naine of the Union Bis-
cu'it Company, in opposition to the National Biscuit Co.

The "Sauta" arrived in London from the Fraser river last
week with .39,803 cases of saînion, valuedl at $îç>9,oi5, and the
'.Charles Cotesworth" in Liverpool front Victoria, B.C., with
44,491 cases, valucd at $ý235, 120,

The Britishi Iolunihia Wholcsalt Crrocers' Exchange,
Vancouver, has elected of-licers as foilows: President, H. rX.
Lockyer, vice-presitlent, R. Seabrooli; secrctary, Frank
Elworthy.

Arnînour & Co.'s lard refinery in the Union Stock yards,
Chicago, was o11 the i6th inst. destroycd b>' a tire which
origititd in an explosion ini one of the lard tanks. The losa
is est1imaýted at about $8oo,ooo.

The I3rackman-Ker Miling Co., of Edmonton and Van-
couver, have a commret to suppi>' 230,000 busisels of oats for
St uth Africa. A feature worth noting is that the>' will be
shipped from Vancouver b>' way of the Pacific Coast. An-
other shipeoent Of about 4,000 tons of Northî-West and Mani-
,tcba fleur will in a nîonth or two leave that port for Aus-
tralia and New Zealand.

The( Montreal lutchecrs' Association have clected the fol-
Iowinig ffcers: Presidenit, Alfred Le4,<uc; first vice-president,
J. Lainourteoux; second viçcepresident, josephi Courville; sec.
retair>' L. Trudean; assistant secretar>', A. Toupin; corre-
ri nnding secrLetary, A. Bi.-lnchard; treasurer, Htermas*Poitrzts;

aitattreasurer, Fred. Leroux; comniittee, AId. Daunais,
D. Belanger; auditors, josephs Villeneuve, S. Jeanotte, Arthur
Leduc.

The Dominion Government bas closed arrangements with
the Allan, Elder-Dempster, Thomson, Donaldson, and Man-
chester lines for the installation of an entirely new systemi
of cold storage on their steamers. A new service is ilsoD
being opened Up between Prince Ed'ward Island and Man-
chester direct. At the present tinte Mr. W. A. MacKinnon
chief of the fruit division of the Department of Agriculture,
is in Manchester, where lie will remain through the summer
to find out what Canadian produice is best suited for that
m~arket.

A correspondent of the Canadian Druggist declares 'that
a niedical journal, publîshcd in the Frcnch language, in Mont-
cal, lias exposed the absurdîties printed on certain spçcialties

advertised and puffed in the usual style, and bas even published
an analyst's certificate, showing that somte of tht-se miedicines
do flot contaîn thtc proportion of'î iredients claimed. It is
reportedl that the agent of îtheiie preparations bas threatenied
legal proceedings. "Certain members of the French-Canadian
Medical Pro'frssion have a perfect craze for ordering these
French specialties, which, as a rule, are very expensive, and
corne pretty liard on the patient in thet natter of price.»

A considerable number of farmecrs in the province of
Quebe.c are reported to be ceasing te cultivate tobacco, owing
to the low price prevailing for their product. The stocks at
present in the hands of growers and manufacturers are ver>'
large. That some Canadian soils can grow very fair tobacco
bas been proved, and probably the thing most needed is a
htttex knowledge ,>f curing and preparing the leaf for the
particular market întended. Probably a developmnent of the
doniestic cigar manufacturing industry, in which care and
experience are the chief desiderata, would bring about an
anielioration of the above state of things. What the growers

.need is the assurance of a more uuiforni rate of remuner-
ation for their labor.

-A dividend at the annual rate of six per cent. lias been
declared b>' the Cana4da permanent and Western Canada Mort-
gage Corporation fer the halfi-yar ending 3oth June.

TRADE OPPORTUNITIES.

The growing length of sncb lists as we' have long been
publisbing under this heading compels us to condense the
circular letters receivedl weekly frein London. If any snb-
scriber desires to; know the name and address of some firni
or individual mentioned in this colunin, and will give the date
of the London list in which it appears, it will be sent him,
b>' mail from this office on receipt of a 2-cent postage stamp.

Canadian offices, London, week ended x6th May. (i))
Liverpool man wants agencies for Canadian flrms which expert
groceries or confectioner>'. (2) Bradford house exporting raw
wool, noils, waste, yarns, wants a good agent to introduce
such in Canada. (3) South Af rican firni witli Engliali house
want Canadian agent who, might purchase- goods for tht Cape
cf Good Hope. (4) Montreal agent is prepared to represent
Englîsh finms in .haxrdware, metals, railway supplies. (5) A
Canadian maker of excelsior (fine wood shavings for up-
hoîster>' purposes), asks who in Great Britain, buy tbis article.
(6) Montreal man proposes to export packing-cases of spruce
and pint in a "knock-down" condition. (7) Canadian firn
inanufacturing wants names of dealers in nitouldings, dowels,
wood-turnings of ail kînds.

-Mr. Murray', agent of the Canadian Government in
Glasgow, in a recent report says that the importation of pig
iron froni thie Dominion to tht Clyde lias created quite a
strnsation in that part of the United Kingdom. Fifty-three
thousand tons were discharged during the year, and three
or four cargoeas are now on the way. Tht iron serves the
sitme purpose as Scotch or Engliali foundry iron, and is
principally useid by foundries. Some of it, however, is used
b>' pipe and malleable iron manufacturers.

-In answer to a correspondient, we would say that Cana-
dian Bank Clearings for different weeks in May, igoi, were
for tht week .endtd gth, May, $37,86,931; week ended 16th
May', 40,568,475; week ended 23rd May', $38,302,613; week
ended 3oth May', $31,368,991; the total for tht month being
$148, 109,010. This year tht Clearing House figures for -May'
are ver>' different, being somte thirty per cent, more. Th
figures are, week ended 8tli May', 1902, $47,712z54,5; week of
151h May, $48,32ý6,362; week of 2211d May, $53,57,343; week of
-,pth May, $46,573,25î; total for month, $1g6,o87,So1.

-Tht Montreal brandia of the Canadian Manufacturers'
Association held a dinner at tht Windsor Hotel on the 22,1d

inst., tht presidenit, Mon. J. D. Rolland, in the chair. Mr.
W. A. Weir, M.P.P., in an interesting address on the resources
cf northern Queoec, strongl>' urged tht construction of a rail-
wîiy from Montreal to Janies' Blay, cnnfcting with tht pro-
>ecteil trans-Canada line, whîch wosild pass through it en cht
way frein Port Simipson to the Saguenay'. A line, hie said,
was already planned to connect Toronto with thc Ttmiscam..
ing dis.ýtrict, tht trade of which more naturally belonged to
Montreal.

CLLARING HOUSE FIGURES.

The. followlng are the, figures for Canadian clearing liouses for the
week ended with Thursday, May 29, 1902, compared with those
of the previous week.

CITES May É9. 1902 May ÏP, 190N.
Montreal................... $22,527,708 S26f9,880
Toronto ...................... 14,729,890 16,988,452
Winipeg..................... 2,743,M5 8.221.501
Halifax......................1,8325,282 1,809 67J3
Hamnilton................... 592961 983,536
St. jobhn..................... 698,954 789.858
Vancouver.......... ........ 958.111, 2,068.575
Victoria.................... 407,594 905,816
Quebec ................ 1.2ù2,890 1,843,621
Ottawa ..................... 1,537,010 2,195,46

346.573,251 $53,575,34
Ugrgae alncs.t4is ek 8.59; last week $7~l,Q1,
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e Lndon Life Insurane Co.
Hfead OffIce, LONDON, ONT

J OHN MoCLARY, President
0. 15FPERY, O.C.,LL.B.,D.C.L., Vice-Prestdent.

ir desirable foan of 111e insurance aftorded on a
avorable ternieaâbother firat-csa coinpauis.
1011EV TO LUon Real Batiate securty at

lowest eutrent rates of lntertat.
Ltb.ral Terme to denmble agents.

JOHN G. RICHTER, Mansper

~UEE3N -- mm
Insurance Co. of AmerCÈ.

OIRCB SIrlPSON, Reident flanager
WM. 11ACKAY, Assistant ftango

JNTZ & BEATTY, RexIdent Agent.L
Temple BIdg., Bay St., TaaoitTo. Tel. IMO

C 8 SCOTT. Residmnt Muet. ll*usx.ro. Ont

A Special. West
Indian Edition
0f The Monetary
Times wili be
Issued Shortly.

Canadian - manufacturers

will be toid in the report

of the President and As-

sistant Secretary of the

Canadian Manufacturers'

Association that splendid

business awaits those who

seek trade in the West

Indies... .. .. ... .

Our special number is in.

tended to equal, in every

respect, our last Australian

issue.

Copies will be sent flot

only to those with whoxu

mnanufacturers can deal

direct, bu~t to consumners

as well.... .. .. ..

Write for full
particuiers

MONETARY Ti
TORONTO, 'Ont.

-Lt is statet i hat trtc ofInor
ation of thet- UitedCoplL 'o, a
been fi',cd at Trno N.J. Tht- ý au r-
ized capital stock is ,o~oedv,,
into $5,ooo.ooo prcierrcd, à!111 w i~i
commiion. This , th-cmpn n iw
the intercsts of i. Au Uinle 7v

Butte, andi his soitqhi ttnc'~
bined. Its assets wiIl iniclide 95z 1,,.,ii
of the stock of tle NMontana 9i )1 1-
chaising ci,_ the Nipe ConsviýLi
Cg.. the Mininie Huealey Cf7opper \1-iîîii
Co., tht- Coira-Roc:k lln îm ,
andtire Bel'niont loprMuî ~F
cornl)pany xviii als av î s.oooftt
first mqtacbn ht 'jlO~
Purcha.sîng C(.-. ati$ oox r't î.rt
gagec bonds ol tht, NipperConîi-î

MONTREAL MRES

Montrral. 8hMy10

of a very picaytne chaatrîî pi«
andi tht- ashes tra1dc is l'ut a-h<o ~
what it usetid to be twu1nty fit ers-î"
owrng flot onily te> Iihangetl ani 11xp11,1--d
conditions of the- coutilrv htrtbt ;LI_>
to thr large u'se of inierai 'u.ifiiu', -j

taal. We quote firtpt- h,î$
seconds, $3.75 10 $3>'8o; pak 6r
çcntai.

Cemenclts antd Fircbriiekx. Tht-c ilrst r>
ccipts oi AmenriL-an ct-ment arcre.tî>
tL'is WC.k, being 1,ooo) barr-c1s anti ýi
bags. 0)f Belgian the-re is ot eprti
firchricks, :\,~ A (air P'it,bg Miîx-
ment Is replorttcd at 1tcady prî'csW
quote; Belgiari. $1 .ý t $1 (î,FgWî
$2.10 to $2_aO; Gv 'ian,*1 $220 t,' , >,~
Amecrican, $i.8o to $-'in for fouri .. %.
being utivientt to ont- biar-el Fin
birick~s, $16 in $21.

Dairy Products A xtir.lg ,tlîîn( ha"
bcen miaiiifeste-d in tht- ihc-c iiia,' t,ý
silice la>t report, whlicli hia, hai Ili
effet-t of inaterially curtaihing thtîluu,
fromn Britaini, ulhcre there- gs anl appar, nt
anticipation of stili lo1 prts Tue
presecnt quotation for NvNw ( ntirio, i,
Io to î c;Quevb1cc. , 9  te> .¾-;
f.giures fuily a tcnt esta aNt wci gî
The- butter mnark-et i, aIso 11:1l ati h-ay
i9 to ioYie. being abouit thi figurv foin
creamiery foreprt cos,îiw

Dry God-rvlesare priýt-u u
tlsrough their sortiug tnpl, ondwhkslt
business is flot nuw ev t.cut thonigi'
sorte of the lai-g r V.oll,ts lt-port v.r

fair sales of jobs to \isiting1,i bnyri. l'Il-
weatber is againi imoflt (ail ilkic. iii->
niess, and unifavorablieto u,\orki- lff
sumnier gou>ds, but city paýymn1s art- b,
ing weil mnet, and country cletos u
a whole, are, fair. Th'l' nrlieoto
Company has issueti a fùly rcviseti prit-
Eist, under date Of 23rd ilIt..- twn
pt-r cent. ativances on cbis.Foullard,
siiesias and a kew other lunes, inam io
to those alreadyv malle.

Groceric&;-The mnain u- fit-'
is thie Japanl tes situaàtion. Flnrther -bl
advict-s are to the- effect thiat the crop i-

THEden si ý ACCIDENTS

LJoyds plate Glass DIEtE
Isse 1).Aurae, oi t-l ooviring Acrldlet

ac 7.4 n,! Slkns Couiined ,0lyers,

WATURE A LIONTBOUPI, Gou' Agents
8 T,,ranto ie> TOUONTO-

Un ion
Assurance Society of London

Ineiste,!- n 1e- RIàri of i.Iuren Anne,
A. . iI

Oapitod and Atichumuiatd ffuftd

one ofthe ol4cst and stronafcm of
Fft,. Offices

O&aaui Branela, Corner Mt. J*e0 ab

T. L. MOISISEY, Mhuager.
W. l W. A. BADENACH, Toronto Agonts

The Continental Ut.e lusurance Co.
nesd om1ce, TO01NTO:

AtVYHOliZV.IU CAITAL, S1,000.O>
T1.0 Aoio fieC,î,,,a r r li e tri,,1.-

arN GLOnaeh, -A&,. u i,,pEou'RICN ea

AMOO- APIELRIC001,0

rail Goerut DepoeLlt. aOne* a*-
epSte obi aquItbl rate.u

A. DAA, Uxuag>v.

£eApirmUojp l'or Ag.enre Solieti.ed.

The London Mutual
ire Insuranon Co. of Canada
H11smd OMtoe-LONAON, Ont.

Lotus PM, . #8,IJOO$00w
seslus la forc, ouV *IO.,O0G
Assola $M.-*52800253

The Dominion of Canada Cuarantee
Accident lus. C.,, Tormnto, Ont.

BONDS o th fi dlty ci enaployeset.
OOMPENSAflON lor ceeldental injuriesr.

IN111SURANO1E exiinsti Ikne.-
GIKO, GOODRAnM, J.e OBERTS,

Pres4drIý. n, bisagç,
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TORONTO PRICES CURRENTU

Naoms of Argie

tatobatent.

Il Scrong Bakers
Partant (W Wbett

sua pet ton ... _

Carrouued.

Mutec l hmr ...... ..
'm tart. fno. 1

" No. 1 4

SalyNo.

o.

Pa.

luekwbeaî
tW@Vlillets.

lat" aWroe ...

APriera . ......-

£vWapogme ppe
HO0PI, Canadi.jos
soeil~ M,08.e...
Port, Mous.
bouon, lont oies .. "'

Il Sa stsm~

ReIs*

sie V dot. nov laId..
Beaug par buh..-.

Speuhs sl, No. I_
Il No.9-

No9* 'I

lan.,beavy

Ruullk C If M t e)

Paten .............
PebbMe

sue .... Wt9le.N

Soin" ... g........ ......

Bboe1.a2m......

'eeII nd lseed ...

ShPise. intngo........

Il olothing
Pallit, -bn

su cper

~a Plb., groIra-

Poe sa». Il.......

ilta, Fiar
go Patifrn . .

C Vm e tlbam-
fi 0-9 ....... ...

os où-O ......... ..
.4 -a ...-. O.........

Tarragone, Amenât.
Peenut., groon

Grenoble Walnuts ...

385 Ils)

a 60 a g0

000 400

0 19 osin

038 054
O si O 52
0 47 049

06) 0 0
058 0 ýf

015 020
011 01$
a02 2d4
093 001

C lit O J3

a1 O 14t

o14 Ot>l

000 b
t1u 00ou

tu 0 004

019 0 09

08 08al
000 097
052 0 5
081 031
a8 088

o fa 0 90
050 060e
060 0170

115 1560
0 90 0830
0 18 0 ai
0 18 0 ai

012 0 là

0£ 0 0
Pe b.
0 00 0 076
0 0) 0 ai
0t 0)0n
0 0o 0;
O 1840 GOn
0ou 0 1-Z
735 10)
N 0 Udi

0as3 os
O e 0 07

0 94 0 al;
o o7j n il
01f)0 024
0 10 0 98
200 501M

o 0 il 19<

a 0 O 1!

est10 1>8
406 on,
o;S 01)

09 010
011 018
00 011
0: 01eV
009 010
a 10 010

Namne of àttiole

Groesatoi6-Coo.
Syrtus Coni. te fine,

Fine te oholoe.......

MtLÂsaaa WI I., gai..
NwOrleans _.... -

Rion: Arraaaum .
PRtea. daM, ta lIMP.
Japse,

Genulue Hd. Cacolina...
4pica Allape

Casso .. 1........... .

Nut.negs ...

ut Loaf, su's.
I 110085 .:::.:

Granulated ý..... ..
Cream ............
BrlgtCoie
Na.t coes..I mpm, V..o.a..a....-

Apau, Sitting$ i oit,..
coagou,Mnlg..
Comon, Fauchais&
VuHyson, u3ytune,

21,800 Fyehow and
lenkai, coin. ta allat

Vg. HYSon, Pingouoy,
Gtaopowder, Moyns-
Gaupowder, Pilgsmer,
Ce;ioa. Broiken Orange,

Ceylon, Orange police,
Broken Polices
Pekoo ïZï3î*M
Souchongs

Indien, Dirieeltngs.
Orange Pelices.
Broken Polices
Peines

soeabong.- *
Kangra Vle
Oolong,Pros

Tosacoo. Manuftured!
Amturoa Tibacco Co.

Deb " ', sV. 18 9

Empire Tabaoco Ca.
Ciirtency. 8's. 10*'Il14'

Emnpre 
3 fa, . t:a:

XeAlpine Tobacea Co
Boaver, 9Ws.....
B itIi N av y 's, lios

.adoad's

s

Ram-

025 040

0 04 OU
006

019 090
0 150 080
0 o is an2
0 13 030>
085 06>
1 DO 1 10
O 1»?* O 18
0828 030

000 1 de
0 00 458

378
3 Ob~ a 6
0 00 à tu
000 31la
O 00 8 34

a0170 83

o 19 O lit

09te0 963

0 15 050
a015 0 35

0 15 0 80

080 0 45
GIS 0 45

021 023
1 a0 a

08 ai055

09se0 084
o i 0 18
016 01il
090 085
ois 065

063 000
0 8 0 00

0 39 0 00
0 39 000
0836 0 00

0173 0 00
089 0 DO
040o 000

Who 1osa 0
Raýý

Naine et Atiude.

Brasa. - 1

Coil chainIn t....
Barbed vitre ..

trou pipe, e
Secours, âat head . .....

Botter tubes, 1 n

Black Dlamnond...-
Bolie plate, 6 le.

s~* i th'okr

OuT Nàus:
30 toOOdy. .........
1l and 00dy ..

10 and 18 dy.. .... i
a and Y dy ...........

i and S dy .......
3 dy ................
a dv .......... .... ...

Wise Nalls buiii
Robots ................

Maonarceb... ........
il>:,: Suons, 100 lb.

C&olaoA PLàr.s* alîlii
Lion à pal .--..
Fait pot d.............

171X PLAzes le

Wixoow G.ass:

s1t 60

Rapt: Manilla butIe
Sisal,...

h.::.:
single Bits a.6i1
Double II - .- *:: Il, 0

0114.
Cod O -m.gi

Lard, est. . -

Ordigisly
LlUeed 

b"OlldL Inuu 
raw

or.. pal fe S. linrnaly Saft
Photagene ..... .

o 83 a d0o est G 03
o 2 082
0 61 di8
o 85 O 0)
O 83 O OU
0 7I 0 00
1 dû 1 si

ni O 80
o 116 O 0)
o 17 O lit

Price Of W., S'a, IG'a. ""-eglaa
Narpoleon, 8,9 0 57 000 ]Pet057 O GO

stesa.085 0(1 P.O.B.,Tronge loup. gfal.
Canadia,%, ôto Le brio .1 1,4

B.aqn.' 06 0on CaCWtW.t 0 1661
myrlo Ja, ,5 ....... 0 70 0 00 Arean 'Valet W"i~ 0 17*0ggI. 200 a. ae ht ... ôI 14

Cut ~ ~ ~ ~ ~ Plue he.e -1 .... t00

ttqto la b'd d47y \ihiteead pure....

50" 1447 White1 .ead, dr * 817 000,

VenlP~V. aca Cd, an.::: 175 9 Ou

Old Bourbon . . 0 66 tu8 Vrmin, 095 1 o
Rys anS Mat95. t5 O 5 vri o.1fr 01a

RyeWhlaboy. 4 y ofi 5 260 Vacn.hNo. Ca... 10 1
I 7y.d150 290 Bgo.apn.... 0 0 090

G. andW. ,..... ......... 695 wiilii 060 0170
3 - 64 Patty.linbrl. par 10 Ibo 96240

.pcl. .. 59 . ....fi

TIi,: 0.~' 4 ole Alnm... ... ....... ......... Ib.
0 

2 0
Ingot...... o... 09 400ý Biue vitrilel........ 0 06610 0

0oea Iur#..... 14 UG oo 8rmta ...900 2 50

Luan: ..a...... ....... .... 002 0< Ca.3 or ..,.. 094 M 0

Pig . .................... 38 5375 OarbolAld....._ 040 0 25
Shat ......... 0a *054 CastorOl 01 ........ 0oi0I

Shot, eommon ......... il76 515 Couille soda --..... 0 i 30
ZInesboet .... ........ 0 A60 00 Cream Tartar .....b 011 0924

Antlmony......... OU i 0 PSOM B iSalta - 1_ 10 1 75
Solder, hïSti &I...... 0 19 021 £tirant Logwood, bulb 01N 0 18
Soldat' Standard... 0 19 où, " boxes 01 là 14l

BRAss:- Sheot à..... o m9 Gentan~.~ 0 a0 018
taON iiamuitoPg. 21 pc G 1n, pet lb...... 0 20 09il

il2o Fe..... 15000 IndicPde . . ,..,,,05 0805

s.ola .......... 400 4 5 Marphta Sel........ 9j 2 03
Bat, orinaty............ 1083 2 05 opti ........... 400 46an

Lovinoot ....... 0 'a ai,0 on ___, uer. 15 W 1 7
HaosSouer 310 4>0 Oxauie eAoL.. 0lu010919
vin ~ ~ ............ 3 ' Paria Green ...... ,...... 0 18 c 21

Tank Pate.~.. ...... X Paoloslodde ...... .. .... 3 00 a9
SRivets hast..1Ô ô5 800 eumino _..oz 0 tu0 un0

Rns.. Shoot, per lb .. 0100 Il 5ait! -à .. . ... l 0(W01 08
ImiationOOOOGaj6kS4 ad V-bele. . ........ .0 a&0906
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4. 9S--~ 495 615 ~8 4
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Oanued Wsuata
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Standard I
RAs PBalti .... .. ......

PaàUI46- eb,... T.... .... . ......

4 Omon, 0 a ..........
APn.Us -GaL.Cana ..........

Il -- 'S.... ..... ...
Blueberries Ta...- .......
Cherries-Wblte 2's .............
Plneapples Va....................
SvaWii.waaai...............

I1 0 2 fô

180 1175

90 981 0

* d0 2 80
1920 1 Ï5

080 0 85
080 0 8E

1970 1 75

lse. se
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a 45 6 OS
4920000
8 a 0 Oau

120>0 00

0 15 00

0 194 O 14
008 013
si10 0W
988 Quo
li 10 G
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000 945
0 00 a 45
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000 255
00 où265
000 à 9à
000 835

9 65 0 00
Oxo 005i

dia 5041.

8130 000
815a 0 00
385 0 0)

4 15 & M
44as5 tu5

515 ô ai
N5 5 18

0 ae0 la5
00 (la13l
a001 01lu

Gauseti Vegegablue
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Oouu-P. standard ......... " 70090o

Puîruua-s,............ 9- 080 O en
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SaLeOw OabIo 10 11

..................... 01g
4 Aucbor' Brand ' 000 100il
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au le, key openert O 13 01id
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*' Canaian, t'a ...- "00 04 0
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OowBoeesAyliner. l'a, a dos a GO a 25
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ds- 0 00 1 0

Cla 19ar't, la, Obileben, 2 do-.. a 00 1 0
Fs-x,ln iealei Hsrrlng..... a 16 017
KIPvtaan Hxaasuo-Daneede.._. 1 GO ? Io

Aie. 8lote.
White Label ......................... ~ i GO 10 0
India Pale ................... ..........O.. 90 0 0
Amber ........... _...-.............. 090 0 0
ý .bI1ee ........... ................... .. 090 0 80

XXiPr ........ ......... ... - 090 0 0
liait and Hallf. ......................... 090 0 eu

fiesa IFIn. Illuaber, IaePebe4, 5.95.
Caa OR càao L.OTs AT MILLI.

Lnapn No. 1.nupnbîtM... 3)000
t dlNib, 1> eûot op snd bettert 3 00 00 Un

Ixt a ics ai 2r1an an bter
tal0 and 18 dresg...- ... .. ;t..* : 950 d7 80

1:10 and la comcUill 16 on il00

1 Laeb dresslng and batter....- 2à o) ad o
1Inc eo odîng OaMInon.. .- - 14 0) L5 Ob

1 lochsding box..- ... il203 tau
cuietdlgnlO1 11 00 a0
1 bnob strips 4lun. t 6 tu. Canadian

dresed and botter ..... 30 003800D
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.. Noa ........ ...... 90 950
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LhCey were a year ago, settlemtis
reported at only about 40,000

as against 85,ooo piculs this time
months ago. An advance of about

b. is reported, and local importers
ny stocks of old goods are sitting

.nd not offering goods. Sugars are

.sy, the factory price for granulatrd
ing at $3.70, but the usual advance
by wholesalers on less than car

is been donc away with. Yellow.s
from $3.05 uPwardls. Currauts and

remnain firmn and scarce. Gallon
hardly to be had, quoted at S2.75,
ry firmn.

s.-Sheepskins are put up another
uts this week, inaking the pre-sent
7P cents each. Lambskins rernain

eachl; beef bides and calfskiis
ie at figures as reviscd last veekç,
r8c. for No. i bcdf bides, amdiic.

i calfskins per pouûid.

her.-The demnand is stili a liglit
1 the part of local boot anid sho>e
Lcturcrs. Stocks of sole are corn-
ely ligbt, and nianufptctujrers' No.
oted at 24c.; jobbers' No. 2 at 23C..
)bers' NO. 3 It 24C. Manufacturers
golas report continued higîs prices
v goat skins, and maintaiî firmn
0115.

Is and Hardware.-Good deniaid
reported for heavy meotals, and
hardware lines show a contin-aed

novemnent. Some very fair- lots (f
rlee pîg iron are comiig forward
;cotland, principally selected No.
which the quotation is $20 t1$20

Xrf. Somne soft tinglisli iron is
ing brought out. and Îs quoted at
terns. Bars frrr and unichaniged.

plate fairly stýýqly at $2. ýo. Can-
ttes, black sheets and tinplates re-
s qitoted kist week. Ingot copper
ter liu the Americani mnkiet. , ud
ilotat-ons ar-e firmnen by a quarter

lit at I3ý2c. Titi is quoted ait 33
lead a shade firmien at $315

firnmer ait $5.10; sheet zinc, 53/,c.;
,y. 81 2c, per pound.

sai Sboes.-Good ordlers; for fal
an aire gen2rally reponted. Travel-
ve hiad fair successý oin the noad.
'eathenr il baving the eflet of

business for netailers. iu the '..ouu-
:h. montent, but the gen.(-ral touie

)f satisfaction.

Paints and Glass-Linsc.ed oil ia
mr abroad, and local quiotationsi,
bis week beeur adlvanced a cent.
Âne ks steady at 70c. pen galloii
jfr banrels. No prices have been
'front Newfoundi(landi for niew tseal

far, and no) old stock ks moving
nonment. Very little niew Ced ojl

,le uip as y(et, and qutotatins hocld.
lote: Sing'e barrels raw and

Iinseed ou,. resPectively, SI
.c. per gallon, for one to fouir
uts; 5 to 9 banrels, 8o and 8,3c..
days, .or ,; per cent. for four

termns. Tiirpentine. one barrel.
wVO to four barnels, 69e.;, net
Olive ail, inachine ny, gçc.; Cod

to 40e. per gallon; steain refineil
9 te 5oc. per gallon; straw,

AS800UATIONt, M.AD ElFOk TORONTO.
POLICIES ISSUED ON ALL APPROVED PLANS.

Imleru.Uag Pampiieu sont on Application
Wl. I,11. B ATN 11 l 'îr

W. C. MACDONAI-D, 011\n~ J, P~.~t O . Ni Ok>î,

The National Life Assurance Company of (Anada.
ERIAS it E S.~~j

R. IL NIATSON. n4, gINir.F ~'R uOr
Th. Guarantred R -mr atnd kipu.. ,- u Ir "bo National Life o-îwbr. ~.t
Casls. Lcan, and Pi.. Un- Ni.,î. ~ frt*m . hr..M.oI

ILEADS THEM ALL IN PROFITS.i
THo" E

M u'wàr TUA L
LIF

OF CANADA&.
(Fernterly

T2h. Ontario ManIitai ufk)

Leads Ali Canadlan LITeo Cotupanies
For 1901 In

DIVIDENDS TO
POLICY-HOLDERS 1

q ado i ut 1l 1.m u Iý. %'mb . O aplledi
îhu,.ndamoe iLiu ànv tise-r t . naýian

Comlpanly And, il hel ai ls lo for sthe

SurpluaamountIn c $379.970. and il,

Tii.Comanyib'at dues lbiei foýrl'ic
[her lutc (s oj.s fo.r itemn

Robt. Movn 0.Wgnu, W. M. RiideiS,

Thc ctroolian L"f0F NEW YORK$
-The. Leading Industriul Company of America."M .hw.a.at. la au1 the Prucaol citez of tht, United statou and Conaada

THE MIET'ROPOOITIIAN ii; une uti ihee,t I 1 for ( om.
panie% lin th 1 *nU lîe Stattes,1 Ha5 Leri d, ang buio lrsaý for ovrr
thlrty ycars

THE METROPOLliT N bhtN Aqssîs (< wrr 74 Milh-i n, of olas
Uablîtieg of 04 amixsu a Surplus o! utut Iý Nitliona.

THE TdETROPOLITAN Pau1eath Claýtit. aerasgiXni oner ery
IWO rninutvs of escb bus iris ,, lai of -;bt h. lurs . baula Si%,

Mjillion 1Two H1undr(d Tbusnd oli iey.hul-r%
THE MIETROPOL1ITAN' cif1rs r. mnerazîye rvi; I.,>ment lu any

horiest, capable, industti, u, man.I,, 15u tailýivIn i, bwin ai dhe
bottorn and acquire a fruleg a!îh dialls 01 it bulsines.
He can by. diligent Ntudy nd proc tic al txceiiLe )rnîrt
his capacly and estabi: bis claitm il, ihe bl*esî Nit')n in

th iedinte gift of te. iCompan 17 ls, 4 itiin lis ý et ain
reacb. T2h. opportunitir, for mrritd advarnvrm5 nt are iinlinmiet

MI needeti explanations wili b.n furnisbed iupiun applicatimn lu
the Comipany's Supeinuenrdenia in inv Mf the principal cies.

MEANIgE 0VV10U IN CANADA
Hanllilto.. Canaaa-3- j.m ttSuh- ý(.N],Sp

H.ImS Smith-W C. ue. up
Montreal , Ca ada-t6-ýo St. Cathrh, Siroet- Cha%. Sgasis&Ijd. Stipt.

sBDard oi Traste Duildinit, tà Ni Sacramnt Str-
Otaw. andaMeretýittiLite B.,iiiig. NMes.aIiç aj ~es tonGeo.E. . Tornon.Supt.

QueecCanda-oo -'People'* Biidi« jja St.. PeerSAeeic eni
dtKppele O.Wahtpt.Sut

15~61
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Com~erca1 Uiîon'
*uraiîoe Co., Linlt.

Of LONDON. Eng,

Fire -Life - Marine
Capital &Assts over $34,00O,O00

Canadie Braneh-Hoa«d Of80. nutw.L.

Toto *4WiletSetHU«t.
Q uo>. la. HElAr,

ame. Affnt f, Tomo mad Ce. ef Yoek

Caledonian
INSURANSE CG,, Of EIIIURON

The Oldesi Seottlsh Pire Offie.

SEAU OUFICU IFOR CANADA, KONIEAL
LANSING LEW116, Manager.
1. G BORTHWICC, Seretay.

MKUNTZ & BESATTY, R.aId.ut Ag.uato
1%e*19i. BIx.o Bar et, TKnTO

Tolepbeu. 0309.

AsUMaMc Ce.Northcarn Eïc
Cnadien Brsnm, lm5 Netre Omo et soud

Cd Mds~.

Ilarest ou lave-.smd Vendà. p.15,MO tedltb
Deniulen Glaea.mnî lot Canad pi obe r,,

G. E. Nmmi., I . P, Puawxeo, Affn
tOUT. W. Tvaz, Mnager fer Canaa.

o m c~ Lifc
ASSOCIATION 0F CANAI>

Rend 018e nomie 1IS. B4Uiling, Teouto

Capitatl, si,ooo,000
RELIABLIC AGENTS WANTRD 0e

unrepresented dWsrlets.
Correspondnce solicited.
Proldet-HîON. R. HIARCOURT, M.A., K.C.

Managlng Director-A. 1. PKITISON.

he Excîuolsior Lh- Insurnoe o.
INCORPORATED 1656

XBAB OFFICE . TJOO

WANTD.-.ue.iDfflar.t Mud Looal
Agent»

DAVID FASKRN, Preuldant.
EDWIN MARSHALL, Sectreay.

AUl Pollelu Gnarmnied by the LONDON AND
LANCASHIRE FIRE INSURANCE C0OMPANY OF
LIVERPOOL.

P rovidentSavlngs Ufle
Assurance

-u- Society
UmbllelI 1815. <if New voek

»AI W. SCOTT, PreaUet.

Agents wanted ini unrepresented districts.
&pp1y to

Ce T. GILLEISPIE,
Momager for Qataria, Nova'SCoia snd New

Bruuwti, clkt1, TovwiW

BANKS

British Nprth Ameýric.a..............
ComrilBank, Windsor, N.S...

Halifax Bankluoe Co. ý. .....-.. .... .
R oyal Bank of 'Canada .....
N cw Bnsnwick.........
Nov Scoti.. .a: ..........-......
People'. Bank of H~alifax..........
Pe-'..1..sBankof N'. ............
St. Stephen's................
Union tank, Halifax ...............
Yarmouth ......... ........ .....

Eastern Towns3hip4 ..... .
Hiochelaga............
prov incial Bko aaa....
La Banque Nationale ý..............
Merchant. Bank of Canada ........
Montrval .................

ro.Bank of Canadat,..............

Canadian Bank of Commicerce, ....
Donnimot-u..... . .
Hamnilton ........................

Ottaa........................ ....

Standard............. -.... -... ...
Toronto ......................
Tradera..............
Western............. ......

LOAN COMPANIES.
SPECIAL ACT DOM2. & ONT.

Canada Permanent and Western Can-
ada Mortgage Corporation ,..
UNI>ER SUILDING O 0<3572 ACT, 1859

,Agrioultural Savingu & Loan Co.
Toronto Mortgage Co...........
Canada Savinga & Loa. Ca .........
Domnioin S.V. & Iny. Society...
Huron & Erie Loan & Savings Co,..
Hamilton Provident & Loan Soc..
Landed Bankini; & Loan Co ..........

Ontario Loan & Deben, Ca., London'.
Ontanioý Loan & Savings Co., Ohawa..
PeoQple' Loan & Deposit Co.........

UNDaa PIVATE AcTs.
B rit. Can. 1, & Inv. Co. Ld., *Dom. Par.)
Central Can, Loa aud Saviga Co...
Loudon & Can. Lu.t& Agy. Co. Ltd. do.

lia,&North.West.L. a. (Dom. Par.)

THE COMPANrna' ACT" 1877..îi89.
Impcrial Loan & luvestaient Co. Ltd...
Cam. Landd & National In't Co-, Ltd.
R,:li Estate Loan Co................

O%(T. JT. STa. LmT FAT. ACT, 1874.
Britiab Mortgaqýe Loani Ca.......

Ontario Indumtrial Loan & Inv. .
Toronto Savingsand Loan Ca,...

Capital

4,866.00
500,0006
00,00p

2,oc0,oo0

700,000
180.0w0

200o

..ooooo

12,000,000

2,0001000
3,500,o-

1.ooo,oom

2,45

5,840-

=l 450,000
j00 373,-

2001100,0

INSURANCE COMPANIES

ENGLisit (Quotations on London Market)

NO.
Shares
or amt.
Stock.

F5,10
34,56401

53,776
125,23M

50
a.,000
7a,000

Dv-NAMS OF COMPrANY
dend.

7

14*

Alliance. ... «.
C.' Union F L. Si M.
G.ardian F. & L..
Imperia[ Lim ".. . .
La ncasahire F, & L..ý
Lord.. Aýs. Coru..
London & Lau. L.,.
London & Lan. F..ý
Livý. Lon. & Globe..
Northern F. & L...
North Brit. & Mr..
Phoenix .........
R oyal Insurance....
Standard Life.
Sun Fixe. ...

CANADIAN.
Br-it. Amer. F. &M..
Canada Life.
Confedieration LifC..
Sun Life Ass. Co ...

Quehe Fie.
QuecCity Fire ...

Western Assurance.
d".fuly Pd ...

Last

31-5 6k 1

5 30 3*
2

4, 4544k
1072 77

a-1.1

Ma, a

2027 99
l5 4-0 410
65

20lOI l..

DISCOUNT RATES. London, May .6

Bank Bills, 3 ots....
do oà.d.........[Tm Bils, do..........

20"00

2,000,0

2500,000

l-039,0M0

'464,000

6*000,000

2,5000
2.00,00
2,0000

8,000,00

1,000,00

478,000

63,20

725,000

71,990015
6SSo

Rest

,76000

s00,000
1,700*000:

700,000
.600,00

28.),000
1do,oo
45,000

575,000
40,00

1,050,0W0

7150,000

l00,000
5»1.000

2,000.000
2.50o.000

1,765,000
790,000

2,464001
450,000
130,4000

14500,000

4o4.000

92,000

40,000

120,000

974.000
350,000

Iiivi.
dend
st 6

Mouthe

e.
3

4k
34

3k
A

41

3

31
a

3

3

I20,00 3

120,000 i

CLOSING PRICE

HALIAx, Caah -1.
May a6, igoz perashare

-391 141

175

*30 133

69g t711

May z8

236 î39k

147
259 26a

May 28

.38
230 133

24t 243
116 « 2.7

Par
RAILWAYS. value

SSI.

Canada Pacific Shares, .',7.ý.........$0
C.P. R, let Mortgage flonds, %.... .

do. So year L. G. Bonds, 3j /o........
Grand Trunk Cou. stock............. 00

5% perpetllal debenture stock.,.... ...
do. q. bonds, sud charge 6%. ........

de. Firat preference-...... .....do. Second preferetice stock.. ...
do. Third preference stock.......

Great Western per 5% dobenture stock., o
Midland Stg. ist mtg. bonds, 3Y%......
Toronto, Girey & Bruce 4% stg. bonds.

ist mortgage...... ............ 1n

SECURITIES.

Dominion i% stock, ig,, >f Ri oan ....
do. 4 do. 19-o-ç, & .......
do. do. i910, lus. etockL.. ..
do. lé do. Ins. stock .........

Montral Sterliug 5% .9-K.. ...... ... ....
do. 5% 1874,.................. .....
do. 8? % ..

do. do. gen. con. deb. 1920, 3%..
do. do. stg. bonda 19-8,4.
do. do. Local Imp. Bonds ig.3.,e
do. do. Bonds 19-9%.

City of Ottawa, Stg. 946
doe. do. 4j% -yeardebs..

City of Quebc 2 con., Igs,6%.
do. do. sterling deb. 9ga3, 4<..

City of Vancouver, , i3l, 4.
d o. do.19.4

City of Winnipee, dçb t914,6.

2,8 on

London
Mday 16

.311 -32k
1.3 215

.03 1.5
I ., .Ik

*34 137
1-7 -19

14

127 13c4

107 1-9

London
May 16

loi 1-4

.05 .07

-0 10,4

lu3 105
.0 06

-07 109
.. 3 105

1 -14
10310

1562

STOCK AND BOND REPORT.

33 75
175 oe
3-00
-480

26o

7-0

75 50

247 On
t,8

77 -.5
-2*2

2380

I46 on

-68

62

67

50

7-0

700S

,318



rHMMONMETARy ?IME8

«Mo0 LNO011CAL
Fire 1Ls Co. of Berlin. Ont

Cash and Mutuel Systemas.
Dt As a ...............$ spoo-8q
of Risk ........ .. 1&s,1774

"ont Depouit...............6.o 300
JOHN PENNELL, President

ANO, HUGO KR.MNZ,
Vieb-Preaident Manager

FOUNDED 189.

1w Union & Crown
INSURANCE COMPANY OF LOIRON

Ir ECah $22,0 00,00
* nasa accepted on aiaot every descritidon

oflnut-bis property.

Coationa H..4 Office S
BEAVER HALL , MNR

4. E. L_ DIOKOON, Mgr.
)UQLAS K. RIDOUT, Toronto Agent.
s wanterd tbroughout Canada.

IJANVOHESTER FIRL

Head OfiBc-MANCHESTE1t, ENu.

S. MALLETT, Manager and Secretaxy.

ai* o» *13,000,000
saditan Brancb Head Office-TORONTO.

JAS. BOOMMR Manager.
D. RICHARDSON, Assistent Manager.

mt}bjAÂYl& MACKENMZ

)ON INION LIFE ASSURANCE 00.
amOWT ENv ita

1000 1901

arance Gained ........ .:.32,496 54,sqa
Risk ........ -U M ,-.

ture. 9,4 79O79

,curiy to 'Polic'y-bholdems c :a66 9-5,690
:)MAS HILLIARD, Managing Director.

C. W. CHADWICK, Distrct Manager.
Dineen Building, TORONTO.

LJEEN CITY
Tire Insurance Co.

kND-IN-HiAND
Insurance Company.

1MS & MANFITURES
Irisurance Company.

e Ins, Exchange
Corporation.

tliortzed Capltals, $1,250,000
attention given to placing large lins, on

le and manufactriyrisks that corne up to

ffce-4K0Ba City Clmubon Toeni.

SCOTT & WALMSLEY
»STABLIUEM z858

Mmuaao and 1Jadrite.

i wrIting to adveri'tta pieuse
)n The Uionota!y Times.

ditto, 45 ta 47c.; Castor oil, 9.
in quantity; tins, 934 to g1ý/c.;- mach;inery
castor ail, 8342 to 9c.; Leads, (chemi-
cally pure and flrsti.class brands an'y),
$5-8754; NO. I, $5-37ý'4; NO. 2, $5.12l';;
NO. 3, $4.87Vý; NO. 4, $437ý dry white
lead, 5ý/2 ta 6c.; pure; No. i, do)., Sc-:
genuine, red, ditto, Sc.; No. i, red Iead,
434J ta 4,Yc.; Putty, in bulk, hbls., $_'.

bladder putty, in ibbls-, $2ý,35; ditto, iii
kegs, or boxes;, $2.5a: 25-1b. tins, $2..45;
T2aý-lb. tins, $2.75. London washed wliit-
ing, 40 ta 45e.; Paris white, 75 ta &-ac;
Venetian red, $1,50 ta $1-75; Yellawv
ochre, $1.25 ta $1.50*; sPruce arbtre, $T.7;
to $2; Paris green, in kegs, 14t4 Ot 15c-;
in IL packages, î6c.; Wîndaw glass. $2 io
per 5o feet for fit-st break; $aa-o for sec
oad break.

Wool.-The Londou "se ls
Saturday, and show not sigws 4fwa.:
ing values, the apening idvince oif rn

ici to i pet- cent. on varions linesbig
firrily held. On spot. thcre k eal

lijttle stock, and business is comiparativuly
quiet. Saine few nioderate Sales are t-
pot-ted of Capets at 16 to T7"'4c., and a fair
purchase of Natals in New YoIrk îs stii
to have c.ost 19c. B.A., scouiredl, is ir
at froni 30 ta 4oc.

TORONTO MA.ýRKETS,;

Toronito, 'May 2çth, 1902.

Chemicals, Druigs, Et.VtyIiItI. Jf
a new nature can be said undcr dt:t,
heading. Trade continiws ahouit normd,.ti
Opiumi is very duli, aad quiniriv, to,. i,
in sinali demand. At tht( salg, -111

Amisterdam. last weck, tliexe wasa qliglit
advance in price, howe\er, Ct-tan ,f
tartar is very fitrn, Gunll arable is 1,d
vancing. Paris green and pyreîhrumi tir

tcending upwards. Lîasced nil s a, 1
vancing agaia ia Great Biritain iînd
the United Staites.

Fiant- and Grain. -13oç>f fliiant' rid
grain continue flm owitigi ta the comn-
parative smallness of re(cîpts- For go
per cent, patenits, in aea as mid..
die freigh1ttý. $!(-- ço t* 2.I9i k Ilie ulinig

qvotationi . ( t ý ha' e stili 1 ttsdcrncy
upward. Qatrmeal and millfeedi are cî
steady. 1ni tire 7Uniled States cnrni i, in

aver-y strotig 9.t:n i(s, ca s
ing a sympathetically firin feeling in
wkeat. Oas at-e fit-n andi highber.

Fruits and Vcfzetables.-Lermons *ro
cheap ow)\ing ta the largt qulantities oit
the market, bt irangcs are suime't0hnt
scarce, andi high prices at-e ase.Straw
bernies reniain about tht saine. Lairge
quantities of pinta are comingfrai.
Bananas are in very brisk demand. Priç,,s
are quoteti as follows: Oranges, ex-4ancv

LIVERPOOL PRICES
Uwuurpool, May 29,.q -ci,

W he t. 9 ................................... .. l

........... 521go

The Mutua Lit Insuranco Company
RICHARD A. IICCURI>Y, President.

Stittmeut tur lhe Test Em4log 4eme 31, 1901.
A rr ing TI fl, StmnArj ,,l :h., lnumIr ý....

tfoer4ved for Pr,~nilumî.
Frota att uib.,: Suarce,.

INCOME

q

DISBURSERMENTS
ToPtk htdrfo lh, .

For 91 a I rer coui

UniRi týl &î~e .11-gAots s aile

Plet 1-11dol.on oni.,n > .m
LS-aoifod u -Ai. Iiiur r

Tn Lo do , Pstr d. l1, . t V r
Boaun. tc,~eth, Sotrsco

'i'

8 ,; .4 4 1 1 t

liability u Au V idni . . 34t.î,tS

In ur oc uni0t I..ita Rn fo .- hî , 4 0) t

FIRE
eVIIcu 1791

MARINE

INSURÂNCE COMPAN4Y OF
NORTH AMMRCA

OF N'HILADELPHIÂ

n<bo plaidEMo lac trmornecm

Qem.or4lAttent for Caaadaà>

WATERLOO MUTUAL FIRE INS CO,
H RAD OFFICE, . WAT sRtLoo, ON T,

t. ae gstar ....... .90 ................... es 11.000

GEORGE W(NDALL, WM, S'N11rR

WFAK liMiGlT, R. T. ORR,
liaaua,. 1ae

Dwahbo

In 1900....-..

In farce Perc. 3l, '01
In force lice. 31, '(-W)

Inrae...

In 1901 .,,,
laI 90

For year 1901
For yer1900

Incroe2m ,

8,ffl8,s800 C:»

- Cu
-,13,41.5 !->9 00

49,998 46l

114 42

1668.
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AdwatsIg aaimnao. Metodug.

MWANFACTIMeR. WHOLZ8ALBIR.
RETAhI1lER CLERK.

Would a free sampie copy of the publication

AD SEj-%NSL'É**
întost you ? We can truthfully answer for
you «YES."

A postal card will brlng lt.

To ias thousanda of occasionai readars wae
we wlllaay that tii MODERN, FAULTLESS
EXPONENT 0F ADVERTISING JOUR-
NALISM la publiabed ln CHICAGO, ait 878
RECORD HERALD BUIL.DING. Its thou-
manda of regular readers need no information
on this point.

The subacription price la 1,00 the year and
the PREMIUNI OFFERS on the side wili be
of mucli Interest to you if you have an offic
or a store.

Ail sample copies are equipped with thse
egulation aubacrîption biank.

lm

National Banker
84 & 86 La Salle St.,

chlicato, lîlluols.
A journal of national circulation, Is

read b y bankers, capitalists, investors,
retîred mnerchants. If you want to
reach a good class of buyers and the
nioneyed and investing public, advertise
in the National Banker. Sample copies
free. Advertîsing rates on application.

ftIsl tisa circlatIon o~ f al the newpapers,
flibils tIse Circulations correctly.
IS mls 1d and rlssaaed tour tinis a yesn.

re Ylve Dllar.

GEORGE P. ROWELL & CO.,
Pubiabaru Ajuerteen
Nespap.r Directory.

le szucuc OTREET, NEW YORU.

In Great Britain THs

MoNzTÂRÉY Timas is rep.
resented by MR. W. H.

BoFy 4Fleet Street,
London, E.C.

Mediterraneani -teets, $3 75 to $4.501 Per
box, Messina, $.3,50; Valencia, $5.75 tO $6;
St. Michael paper rind, $2. to $2.51 per

hait box; tenions, new Messina, $2 to $3;
h,-ananas, $î.So to $2.25 per bunch. Cana-
thon white beans, $i.31 per buishel; Limna,
7c. per lb.; cocoanuts, $3.5o, per sack;,
toniatoes, $3.50 to $3.75 per case; pine-
aIPPles, $3 to $3.511 Per case. Egyptian
<iofs, $3.50 per sack; strawberries., 15

to 17C. per quart; cucumbers, $1.25 to

$1.75 per dozen.
Grocerirs-The demand for canned,

veget-ibles i, growing larger and prices
are stron)g. Valencia raisins are very
scarce. Sugars are movinq but slowly,
> houghl prices remain as low as they were
lat wee(k. Syrups and molasses are also
t utect. japan teas, somne grades, more
t ,1ptciaýliy medium, have advanced a cent
or two in price. This is due to an
alleged shortage in the crop. The Ceylon
Gov,\erntment bas decidcd to increase thie
tuit cess front 20c. to 30c. per 100ls.

and renewed vigoronis atteinpts will. be
made to advertiseth islad' growth ýin
Amierica andErp.

Hardware.-Bulsiiness continueis very 2c-

tive in hoth the sWlelihardware and metal
branche-. AIl ceasonabie articles are lie-
ing rushed forward, andilu som-e lines the
factoiies find dlifficuilty in keeping uip with

l'lirs Te Glasgow pig iron market,
aiccording to latest reports, was firm, the

cniudstrong advices fromn the States
e-in g still a rtiling factor. Makers' qulo-

tations, remnainedl unaltered, while a
mioderr.te btsiness only was being traýnq-
noted %vit local consuimers.

liles and Skins.-Tbe offerings ,f
bdsare still smail, andr prices, 1ire

strog. ambsinsand slseepskins both
remilaini stead(y. Tallow remains as
before. the demnand being fair. f:i
Chicago. buisiness in the market for
packer- lîldes is quiiet. 'l'le principal
hnlyers continue ta hiold off, preferring ta

pusea waiting policy. Receipts of -at-
tic, boweiver, continule limiited. and

akrs hold for tuncbianged prices.
Prcare at 13 to 1,3kc -l-For native

steers 14y4 toi i5c. for be:tvy 1Texas,
121/ to) 1îz¼c. for bultt brands, 12 t-)

1 4.for Colorados, iic. for heavy
naltive cows-, andl îo'/2c. for branded dIo.
Coulitry bides are casier; alsmade at

8!/ to P85/c. for No. i buiffs.
Vive stock.-Littîe chiange vas visible

at the cattie markçet ibisweek Export
cattle were fin good eqes and ci-oice
sold for bligbi prices. Butclhers' t1e
alsa, were in demanld, th migb for medium
and inferior quialitiesý the, tendexicywa
easier. Altogetlhr the -offerin1gs were
Iabout> no(rmial, and everythîng was soid.

Provisions.-B31tter is steady at 14ý/2 tO
15c. for rolls, and 15 to il5c. for fine
tubs,. Cheese bas takeni a smnart drop, sell-
ilng at th(- faCtOrY for Q14 tO gl/2C. The
hlog pro)duct market continues strong at

unchanged prices, thougli live hogs ad-
vanced Tst week. Eggs are very firmn at

14C.

Wool-Newfleece is coming forward
in mnoderate quantities. The mnarket is
very duili, the expo'rt dernand being very
sliglit

SOME MEN PAY
for an exper

$109000 te manage
their advertlsing. Thor@ are others
Who fe~fr an anuel
p ay $V''*'0 0 subscriptien te
Printeris' Ink and learn what
ail the advertlaers are thlnking about.
But even these are not the extremes
reached. Thoro are mon Who 108e over

$1 00,000 don ntI For scripts eopy gend 10 cents toi ther une.
PRUTTM8' M.K No. 10 Sprues St. Naw York City.

ENOLISII TRADE!1
DO YOU WANT IT?7

Advertising in Great Britain ia best donc by the
Comrmercial Publishing Company.

Our classified lista of ail Tradea and Professions are
up-to.date.

Eatimoates given for every description of avertalslg.
envelope or wrapper addrea sing. and circular distributing

Correspondence soliciteil by

COMMERCIAL PdU8LsHIIC GO.,
18, 19, & f11, Roelbwn Viaducu,.

LOND)ON, E.O, u.

rliectrical Ldition of
Profitable Advertiing
For Jure Ào id id M Mgj

This Special Number treata in tht most canrle-
&Ïve man ser the subject, of electricity as api to the
aýdvertisers' use, showving by text and poueillustra-
nio- w-y, ard mecan. i. w hich the eieetzlc esirrent ia
made to play a promirent and valuable part in hia psib.

pissi-glc-dtio i quite W~orth the yearly sb-
scription price(~o) At 2o cents it is a Keibar-~
trai.. Tle strikingly appropnaàte cover deaign in ceorsý
is alose worth this suin.

Tht e is bce* n% Voluise of ut tis akow-
ledged leader amog avertising trade journais. Lut it
mark tise brgissing of your subscription y-ear if yotir
-amc i5 not alre.dy un ou- list.

Publisher. 140 Eoyletoii Street,
KATZ B. GRISWOLD, Dosgtoaa, *

The Australlu Tîaln Wudd.
W.aàkIy.à Prico, 2cd. 7»auuwsdmy.

EstabUabhed 1886.
The larKe and liluestial cicculatios whid, the A.uatra.

lias Tradmng World nwejyinthe Commisercial and
Fisanciai world plas i in thfrn ankofnwper
devoted ta the Australasian Colonie.

Trad. !ýpwt4 are a Prominent Fe.,txw

Speala Articles b m.n tm
a'ulmertpi os. per annum. including poetage.

segtrroIAx AND PIJ13LSHINe OFFICES :

1 66 & 167 Palmerston SBaHdlngS, Old Brod St.,
LONDON, E. 0.

THE INVESTOR'S CIIRONICLE.
The British Monthly Fi2n<ial Revew
in addition to signed articles lb' leading expr wrlters
givez a comsplate review of the world's Pinasicial Pree...

Unique and Reliable E nquiry Facilities b~ oupol
wth regard to Biritishs Investinents and rs~~
Mine. Acompetent staff gives undivided attention to
this work

1564
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Iamn a %Strong Ademirro

the Canada Life; have had considerable e>cperience with othr nura opne,
carrying, as I do, sorne fifty-five or sîxty thmusanA i mW.

The above is an extract of a letter writteni ist Masý, i ý MlNi. Juee Srafud
manager of the Farmers' J3inder Twine and ArchrllpetlMu~atîn
Company,, Brant ford.
ht voices the sentiment of 30,000 satified p 'yh id~ n

The Canada Life Assurance Co.

Wcstcrn and~
Assýurance Co. IMarine

Head Office, 4041t $ 2,000000 10

( IRIIISH AMRIC'A
Assurance Co'y

R.. ud 0%ic, TOROlT0. + FIRE AND MARINE
Capital $1 . i,000,ooo.oo

A. Total Asseta $ 1,776,6o6.45
* Losc;es Paid (si nce organ 1 ation) $19,946,51/-73

Hoc* S. . ood. ,g.. . .UNYI4'sin.
ob . W y. 9 W. CO-, unjb. Lon&, lobas on K LC. LL.V

lirecterr.y AsuuMu Mdys,. H.I.Le, Wt
P. M. Sima. 8b..

THE C'ROWN LIFE
V5 INSURANCE COMPANY.

PROGRESSIVE - PROSPEROUS - POPULAR
Thrre points that olnmlelld [ie Crown Life ,,
1nsUranc«- men 010 lar C,.>ztracts -ýith a crin-
pal]% fôr hI h Isý easI ilo do ) ies

Wtjte the HeOlice qit, Toronito, for particui.rs.
Chrl-dT,,,,, . ... o. Pnun

île. TUpp~r'. LI P rio



oTHE MONETARY IrImmes

IRHBRII18H & MERCANTI
usumoz cool"

Total Revenue ..... ................. *i,3,
6

Total Anseto ........................... ............
Cmadian Investmnents................... tn46

Bolemt Agente ta Toronto t
GOOCH & BYAJS

RANDALL DAVIJISON, anaer
moNTriae"

SUN FOUNDED Â.D.
1710

marn000 orne.,M St. odma. MD--

Theat Fire Buainen oail, and la the olduut
Po1 Pire Offie ln tise world. Surplus over Capital
Mid mil UshiLilitiu, ozoeed S'.000,00.

Canadian Brasai-14 Wellington Stree Hast
TO RONTO, ONT.

E.ML ELACK.EUEN, . . . aau
1. . XAUILBOW,............I=pe

RIGINBOTHAbi & LYON, Toronto Agente
Telopison M96

Agata Wanted la au V eet
uhtbtets.

NATIONAL
Assurance Gomp'y

of Ireland
HOME OMME D~UBLIN

CAlIADÂ BSANCH, XMTR.AF

H. M. Lambrt

BRITISHI EMPIRE
LIFE ASSURANCE GO.

EstlablishOdf
50 Yeams

Funds, - - - $15e395eOOO
Reserves based on the New
British Offices 0-.1 (5) Mortality
Table, with 8 per Ct. interest.

A. McDOUGALD, Manager,
MONTREAL.

Standard Lite ,a
ibt"obedffl& Assuranceo.

9- 0ý.ml" f Ediaburgli
Iuviga"G rum 0,8409,00
Iisvetmumts la GaG * 1,8,0

Lo. rts. Absolte uemuattp.
Untondlffonal pou"ls.
Clamin seto inediatul on procof ai h m0 m

No delay.
HUTTON ALPOUR D. M MoGOUN

CHAs. HUNTER. ciotu Agent Ontaitis.

tiverpuol ang London Id globe
INSUIANECOPI

Inyeugmsents lis Cisaaa ........ 8,800,00

Insur.ne« acceptud at lowest
Ourrent Rate*

jos. B3. REED Ant lYgeSrtToronto.
G. F. C. SMITII, huuEAgetorDo «otreal.

ESTAIRLISHSD A.D. lm

Nemi OffiSi, Camada Bramoh, Mmntruml.
B. A. aLIL, Manager.

Total Funds, - - - $20,000,000

IP1RE R1SKS aeoiepted at entret rts
Toronto Agents :

S. Bruns Barrean, 19 Wellington Street Hast.

WELLINGTON MUAL

Fire Insurance Co.
'Business d"ne on tis Cas ad Premium Note

SyseM.
GEORGE BLREAN, Bsq.,,Prealduat.

JOHN V IOSON, Hq. Seceetauy.

ted OMe@, Guelph., Ont.

The Northern tLus Assurance co.,
étoad Offlo., London, Ont.

1901 WAS THE BANNER YEAR.
Increaffe over

lat year.
Insurance written.... $,567,rQ-oc 52%
lnsuratice in force ... a,769,870.no 34/
Prinjin Cash IncOise .. 5,9-8.7- 35M%
Tital Cash Income . Z41 9.p 29/.

Governinent Ruserve:.*** 98.9
Total Assets............sz4,75-55

The Ratio of Expenses toi Premium Income

shows a deeas over laSt year Of 15%.
Tise Intoeset ineome b»a more tisa, paid ail
Deatis Olabume mnc the. compaay com euce
buManee.

Our- Policies are up-to.date. Rates ruasonable.
For particulars se ou.- Agents or address,

JOHN MVILNE, Managing Director,
16ONDON, OntRArl.

PeIIcy-holders and Agents Alike
Profit by a Bood Soutions

the Catnpany; its l;arge
surplu.; jts hadsome
dividends; ils liberal

£ palicies; and its
pratlptfleSs in paying
ail legititxate dlaims,

I make the North
American Life a mont
desirable Company for
bath. - Active men
who wjll become active
agents ahauld corres-

pond with

North Arnerican Life
112-818 KIng Street West,

TORONTO.

L. Goidman,
SECRETARZY

Win. McCabe,

Royal,-Victoria
Life Insurance Company

OF CANADA.

CAPITAL9-- - - - - I $1OOOOOOBO
Prorem lu1901 Over

inerease la Applications ........ 8%
Inerease ln Insurnhce IÉSued ....- 30%
Inerease ln Insurance ln Forcie .. 27%
Inerease li R6eeves ........... 39%

Progross to March 31 st, 1902
Inerease ln Applications ......... 53%
Mmrase in Insurance Issfled ....- 52%

Aget deKigt ersn hs progressive
LiEýn taman 1 ihu-odt plan. of ins.-
ance. are invted ta communicate with the
Eead OMMce Moîtreai. _______

DJAVID BUJRKE, AIAF.S.S., Oen'I Manager.

Sjustice andf

SIn dealing. wîth bath Agents ald Policy..
holders.-fairness coupled with iv al
honet ofproe heseare theendeavaors
of themaaemn of the Union Mutual i.

W>ail transactions. And Promptness is arother
Raine Ofiemtopontaswenng of

settlem msnt of paomp

Alas a place for rehiable, capable Agents.

I UNION-MUTUAL
Sinoorpotd 18 POTAD Manf FRED. E. RICHARDS, Preaident

ARTHUR L. BATES Vlee-Presid' et.
Addresa HENRI E. MORIN, Chief Agent for
Canada , 151 St. James St., Montreal, Que.

PHNIXU
Insurance Company

Of Brooklyn, N.Y.
WOOD) & KIRKPATRICK, Agent.'

TORONqTO

166


