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Fhe Con. Oxi of the most difficult offences

splracy to prove is that of conspiracy, as

Telal, it involves not erely proof of

the guilt of two or more persons, but proof that they
v-ere committing the alleg~d crime in concert. The
conviction of Thos. McGreevy and N. K. Connolly, of
conspiring to defraud the government by securing ad-
vances in contract prices throngh political influence,
which they were charged with purchasing, isa terrtble
blow to them and their friends. ‘They are the victims
of a system of corruption which is more common in
the Old World than here. Even English government
contractors are compelled to subsidize officials, not
ministers of the Crown, but those in charge of various
departments, whose favor must be bought tc secure
contracts, or the reception of goods contracted for as
complying with specifications. The firm stand taken by
the Premier in this, as in other matters, will command
for him the approval of all who desire to see public
affairs conducted honorably, aund all public works
built with the strictest economy, and on business lines.

Postal Tur U.S. Government is pre-

Nates. paring to issue 2 new form of
notes of small denomiunation for use in remittances and
small payments. They are to be for various amounts,
from five to fifty cents. They will be redeemable at
post offices for legal tenders, or be themselves legal ten-
ders in purchasing stamps or post office orders. The
step is one in the line of modern ideas and taste as to
currency. The gradual substitution of paper moncy
for gold and silver has been going on for many years,
and will continue to develop in proportion to the ac-
commodation provided of such forms of mouney as can
be used instead of silver. The twenty-five cent notes—
“ shin plasters,’’ as they were irreverently called—went
out of use, mainly, we believe, because of their small-

ness, rendering them so lmblc to be lost and to rapid
deterioration. Offices and stores where remittances
flow in daily from country distrists would find a frac-
tional currency of the greatest convenicice, as they
now receive large quantities of postage stamps which
are not a desirable kind of currency, though much used
for that purpose. ‘There are thousands of calls for
small remittances by post, which the new notes will
meet. As they are certain to come into usein Canada,
it would be well for our government to provide the
people with a similar class of notes, not merely because
of their convenience, but to secure for this country
whateveradvantage there may accrue from such issues.
Probably these notes will abate the U.S. silver nui-
sance.

Ax cffort is being made to es-
tablish the position that rebates
are simply a formn of low rates
for life insurance. If every applicant for a policy were
granted the first half year free, or some other form of
rebate were universally allowed, there might be some
ground for comparing such concession to a low rate,
Such a practice would have too much the appearance
of a fake ever to find favor with sound companies.
But the rebate concession is not the rule of any com-
pany, it is because of its being exceptionally granted
that it differs wholly in principle from a low rate
schedule. Being only allowed to some who secure the
advantage, the deficicacy it causes in the proper in-
come of a cotmpany must be made up at the expense of
the general body of policyholders. It acts much as
bad debts do on store-keeping, the prices of goods are
enhanuced to the honest buyer, in order to enable the
trader to stand the drain on his resources which are
made by dishonest customers. If a company puts its
rates low, everyone interested in the concern either is
injured o1 benefited in proportion to his interest by
such low rates. But tiie man who is allowed a rebate
receives a special privilege, he is really presented with
a gift, he gets assurance for a certain time for nothing,
during which term the company runs the risk of hav-
ing to pay the amount of a policy for which it has had
no equivalent. ‘The theory that rebates are merely a
form of low rates is wholly untenable, the distinction
between them is one of principle, which admits of no
compromise.

Roelates come
pared to
low 3ates,
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For any scandal to arise in con-
nection with the Bank of Ling-
Tand is almost incredible to those
who kiow the severity of its business rules. Naturally,
when something was kuown to be wrong, the conclu.
sion was that it must ‘be serious, as the operations of
the bank are conducted on so large a scale.  Nota bill
goces into the Bank of England which is not, so far as
human judgment goes, as good as gold. The bank de-
mands instant withdrawal of any bills under discount
if anything arises to foreshadow any form of trouble.
It simply will not take the usual risks of banking, as,
were it to do so, it could not discharge those invaluable
functiotis which made it the sheet anchor of other
banks. The irregularities which have given rise to so
much comment are now stated to beconfined to so trifl-
ing a sum that the weakest of our banks would not feel
the loss.

The Stank of
England
Flhutter,

T alleged design of several
hot-headed youths in Montreal to
destroy the monument to ILord
Nelson, although greatly exaggerated by the Iuglish
press, is too serious for mere badinage or ridicule.
We cannot belittle any act which belittles or scandal-
jzes this country in theeyesof the  rld. Smaller inci-
dents have led to sanguinary riots.  Folly breeds fast,
and the sooner it is sternly checked the less chance of
its propagation. Happily, the writer of the articics
against Nelson which set the youths' brains afire is
not a French Canadian. Their act is severely con-
denmmed by the French Canadian press. Le Monitenr
dwe Commerce calls it a senscless act ; but all crime is
senseless. It voices the universal feelings of all of its
compatriots by saying that they desire Canada not to be
a French, English, Scotch or Irish country, but-— Can-
adian. So says this Dominion with one voice. We
have vast territory, but no room for racial or national
feuds. The youths implicated are mere schoolboys; a
dose of the birch rod would teach them to leave dyna-
mitealone. Ina few years they will be as heartily
avhanied of themselves as their friends are now of them.

The Dyaun-
mite Incl.
dent,

T Canadian Fire Underwriters
Association has had a lively
correspondence with the city of
Sherbrooke corporation in regard to the taxing of
insurance companics, and the underwriters’ action
thereon. The notification that, unless the specific tax
of 25 on ecach company shail be repealed, and th« City
Council revert to the tax on net income, the rating

Taxing Insur.
n’nACE COM-
aniex,

classification of Sherbrooke would be lowered one’

letter, roused the ire of the Council. Those who hold
that when an insurance company is taxed for muuici-
pal purposes, it ought to pay the money out of its
pocket, and write off the charge as a dead loss, with-
out any cffort to recover the amoumnt, n usiy suppose
insurance business to be a charity organization. The
rates for insurance are secessarily arranged in classes
to meet the varving conditions of different places. If
two cities are on a par as to risks, they have equal
classification. But, if one of them adopts some policy
which adds a fresh danger to property. its classification
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is lowered, which involves higher rates to cover such
additional risks, If onc city taxes insurance com-
panies, it cannot fairly expect to be as well treated as
to rates as a city which has wisdom and justice enough
to leave these companies alone. Tradesmen add to
their prices for goods enough to cover local taxes.
Why should insurance companies not be allowed to do
likewise ? ‘The taxing of insurance is an exceedingly
unwise procecding. It would be as reasonable to tax
the savings deposits of the people.  Insurance after all
is -auly a system of organized savings collected over
a wule area, and subject to call when a loss by fire
occurs. Insurance means prudence; to oppress its
working is to encourage improvidence. Making insur.
ance dea checks provision being made against the
risk of ruin, or serious embarrassment by a fire. Isit
wise for a city council to add to the chances of citizens,
by neglecting insurance, being subjected to disaster?
Traders can tell closely what their profits are cach
year, but an insurance company may seets to have had
a prosperous year, and on the 1st of January in the
next one, it may have that year’s income entirely
swept away. ‘There is therefore no analogy between
taxing an ordinary trader and taxing an insurance
company. The very great public service done by fire
insurance companies in protecting cities from ruinous
losses, and the risks they run in conducting their busi-
ness, are incontrovertible arguments for their being
left frec from municipal taxation.

Oxx of the most singular points
of law ever raised in connec-
tion with life assurance is likely
to come before the Courts shortly. Briefly stated,
the case is as follows: A person named Simons of
Springfield borrowed money of his friend Merritt, to
whom he assigned a life assurance policy as security.
Whilein Califoruia, Simons was tried forand convicted
of having murdered a peddler, for which crime he was
hanged. The holder of the policy made no claim on
the assurance company, as a clausein it stipulated that
the policy would be void if the person insured came to
his Jdeata by public execttion.  So far, the case isclear.
But since the exccution of Simons, a man has sworn on
his death-bed that he murdered the peddier, and that
Simons was wholly innocent. ‘The point now arises
whether, sceing the public exccution by which the
policy was made void wasnot justified, it was indeed a
legal murder, for which the victim was in no sense
responsible, can the assurance company be compelled to
liquidate thie claim under such policy'? Or will the
Courts sustain their repudiation of liabiiity, on the
ground that the insured person died by the hands ofthe
public hangman, the question of his guilt or his inno-
cence being no part of the contract? Omnedifficulty we
foresee in such a case is this, how came it to be proved
that the alleged death-bed confession of a self-accused
person was truthful?  He mmay have been under some
hallucination, or had some object in clearing the
memory of Simons. It is doubtful if the formal judg-
mant of a Court of Law will be set aside on the testi-
mony of a man who charges himself with murder.

Remurkable Life
Assutrnuce
Caxe,
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Boustoxs lost in the year ending
1st May last 85,542,900 by fires.
A large percentage of this loss
occurred from two fires in the Ames & Heebt build-
ings. ‘The Fire Marshall in his report comments on the
uniformity with which the principal canses of fires,
such as spontaneous combustion, electricity, bad con-
struction, rats and matches, explosions ctc., maiutain
their several percentages year by year. ‘This is, how-
ever, a gocd feature in so far as it is helpful in guiding
underwriters in taking risks. Such uniformity is a safe
basis for a law of averages, and directs also special
attention to particular classes of risks to which build-
ings may be liable. The Marshall is clearly not a be-
liever in incendiarism. He says: “1 believe it would
be an exceedingly liberal estimate to attribute three
per cent. of the vear's fires toincendiarism.”  His sug-
gestions are for buildings to have smaller floor areas,
incombustible partitions and shutters, automatic
sprinklers, roof hydrant service,~an excellent idea,
fire-proof stairways, with combustible floor connec
tions abolished. ‘The Boston proportions of losses were,
seventy-thiree per cent. on contents, and twenty-seven
on buildings, which ratios are recognized as norwmal.

Tho Boston Fhe
Maurshinil's
Negrart,

TPHE MUTUAL OBLIGATIONS OF INSURER AND
INSURED IN LIFE INSURANCE CONTRACTS.
We now conie to the questions of the residence and

business addresses of the insured, and the beneficiary.

The application blanks of most life insurance com-

panies call for the street and number : city, town or

villnge ; county, and province, state or territory.

Much trouble is saved by giving very specific and

accurate directions as to the residence aud post office

addresses of those interested in life insurance policies.

The obligations of the parties in interest are not so
palpably manifest in these questions as they are in
many others, but »evertheless some element of good
faith enters into them. Most companies will not
readily insure, on their ordinary plans, those who live
in regions known to be unhealthy, unusually liable to
dangerous fevers or diseases, or unpro‘ 2cted from law-
less elements—at least without imposing some reason
able restriction, limiting the insured to short term
endowment policies, or thecharge of an extra premium
to cover what is believed to be a manifestly extra risk.

The statements as to residence and Dusiness address
of the applicant satisfy the company on this point,
denoting as they do whether or not the proposed life is
open to any unusual danger from climatic influence or
other evident considerations. To this extent the pre-
sent exposure of the risk is easily determinable, and
the limitation as to residence and travel within a stated
time after the issue of a policy, recited in the contract
itself, or the special conditions governing it and forming
part of it, or else contained in the warranty of the
applicant, tully protect the company against an inten-
tional insuring for the purpose of covering a con-
t.emplate.d enhanced climate risk.

As tosuch changes of residence that may not be con-
templated when application for the insurance is made,
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but may develop from some futute necessity arising
after the limited period of disputability has expired,
the company is ready and willing to take its chance,
It recognizes in such a case that good faith was pre-
served by the insured when his application was made,
and it therefore acquits him of any breach of obliga-
tion. and continues to assume the enhanced risk with-
out any detriment to the jusured or to the beneficiaries
under the policy. In such cases it is customary with
most of the companies to give the insured such a
permit as authorizes his travel or residence outside o.f
the limits of prohibition contained in the policy, if he
desires it ; but as a matter of fact, as soon as the policy
becomes by its terms indisputable, this is really no
longer necessary.

If travel to, or residence in, a prohibited locality is
contemplated when the insurance is applicd for, this
fact should be distinctly stated, and the applicant
should make the best bargain he can for the extra
privileges he desires; but under no circumstaunces
whatever should he descend to the least suspicion of
deceit or misrepresentation.  ‘I'he obtaining of a policy
by fraudulent pretence of thiskind, or by a suppression
of facts that ought to be stated, would render the
policy null and void, and thwart the object of the
applicant in secking the insurance hie needs. In this
as in every other respect, honesty is certainly the best
policy, because a life insurance contract that can be
declared void by the company during its period of
disputability is of no ecarthly use to any person who is
seeking to adequately protect a dependent wife and
children.

Generally speaking, it is anly travel and residence
within the torrid zoune, or status or countries lying con-
tiguous to it, that the life insurance companies pro-
hibitin their policies. “Uheir conduct in this respect
is undonbtedly very liberal.

The companies send to the insured or heneficiaries,
statutory notices of preminms that are coming due
whenever the law requires such notices ; and where no
such notification is a legal unecessity, they send it on
business principles and as an act of courtesy to the
parties in interest.

Without such notice there is great liability to forget
when premium payments become due, aud such forget-
fulness might cause the forfeiture of an insurance very
necessary to those who should not be left without the
very protection that life insurance affords. Any mis-
statement of, or error in, an address, or failure to notify
the company of a chenge in address after a policy is
issued, may cause the failure to reccive a notice of
premium that may have entirely escaped the recollec-
tion of the insured. If notice ismailed in compliance
with a statutory requirement, the fault of the insured
which Jeaves to the Company’s knowledge only an
incorrect address will entirely relieve it from precisely
the responsibility that the statute intends to impose.

Life insurance cotapanies are in the habit of sending
annual statements of their business standing, and other
literature of interest, to their policy-holders, as
occasion arises. ‘This practice gives their patious a

—-_W
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.

feeling of identity of interest with the companies, and
keeps alive a feeling of mutuality of interest that .
quite helpful in the way of contributing to the per-
sistency of policies. If you are a policy-holder, or
about to hecome one, it will interest you to promptly
reccive whatever literature your company tuay be
good enough to mail to you; and, of course, you cannot
make sure of receiving whatever may be mailed to you,
unless you ulways make sure that the books of the
Company register your correct address.

If you should be the owner of a poticy of life insur-
ance by assignment to you of the interest of the
original beneficiary, make sure that the life insurance
company always has your correct business or residence
address, so that premium notices may be regularly
sent to you. Even if your arrangement, under which
the policy was assigued to you, contemplates the con-
tinued payment of the premiums by the original
holder, you should so arrange as to receive premium
notices regularly, so that if the payment is not promptly
made, you may have the matter in mind and protect
your interest in good time.

THE LEADING LONDON BANKS.

The position of the leading joint stock banks in
London affordsan interesting study incomparison with
those of Canada. 1We have condensed an elaborate table
published in Money & Trade, as follows, the date of
the returns being 3oth Sept. last :—

“ "Ratio of totaY

R';m'oof cash in —'l' | ead Ratio of 1ot
Name ofjllank. Ba;:‘kngfals:ﬂ;:;nd h:;:\llaanrda:\u‘cg?l ! :\l\l:i';:lhl:‘:::s’cu
to Jixtahitics, i _to liabilities,
S
Capital and Counties. 11.46 6,789,650 23.26
CityYeiosoasanene vanane 14.54 2, 075,6CO 22.006
Consolidated eeuwvee.e{  15.45 2,775,000 29.51
Jloydse cvenne cunnnnn. 10.33 14,079,260 21.8%
London & County....| 11.33 12,685,730 19.01
London & S. Western 15.53 ¢ 1,230,000 20.07
.

London Joint Stock. 15.46 Ceeenieens
London & Midland... 12.95
Loudon & Westmt'r, .. 16.83

3539:310 20.7
J7,004,750 ;. 32.40

National.eesee . aoeae 14.59 vese cosene] cessesceense
National Provincial.. 12.10 13,316,000 18.50
Parrs & Alliance...... 14.76 11,541,196 36.67
Prescott & Company. 13.54 1,635,500 22.68
Union ...oeeiee ceesvae 17.44 13,677,500 40.70
Williams Deacon..... 11.20 4,842,303 20.87

The two banks marked * do not state the amount
of the cash held at call and at short noticee The
total liabilities of the above banks on current aund
deposit accounts, on date named, was $1,076,436,200,
the cashi in hand and at Bauk of England was $142,-
332,950, showing an average of cash to liabilities of
13.22 per cent. The total cash assets, or, as we say,
immediately available assets of those banks, whose
returns are given inabove table, amount to $229,958,850,
and the liabilities were £962,150,373, the percentage of
cash available being 23.90. The conditions of banking
in London, indeed in England generally, are so differ-
ent to those prevailing in Canada, that a close com-
parison between the banks of the two countries is not
possible. Throughout the old land the existence of
the Bank of England ‘s a highly important factor in
determining the policy of baunks. It acls as practical
reserve for other institutions, as, when their stocks of
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specie  te so low as to need replenishment, or their
note issues are at or near their limit, recourse is had
to the Bank of Eugland, at head office, or one of the
branches, and, in a few hours, the needful supplies are
procurable. It is no uncommon event for Iinglish
banks in manufacturing districts to close up on ¥riday
night with not half the gold and silver needed for the
demand for wagesnextday. A clerk is sent toa branch
of the Bauk of Eugland by an early train, who returns
some time before noon wwith all that is needed for the
day. At times this supply is not sufficient to have
more than a few hundred pounds to start with on Mon-
day, but on that day the wages paid out on Saturday
come pouring in from storckeepers and saloons. Itis
noticeable in the above how the London & West-
minster keeps the conservative policy of its first man-
ager, Mr. Gilbart. ‘The banks with lowest ratio of cash
in hand, and at Bank of England, are those that have
branches in the country, where they have enormous
deposits that are practically permaunent investments.
Lloyds, for iustance, is greatly favored in this respect.
The deposits of the banks confined to London are more
liable to calls, and need therefore stronger cash-reserves.
It isindeed a striking object-lesson as to the concentra-
tion of business in London, to note that fifteen joint
stock banks in that city have over one thousand mil-
lions of dollars of liabilities, and there are private
banks with millions more.

THE TRAINING AND FUNCTIONS OF AN
ACTUARY.

An address on the above topic was delivered before
the Actuarial Society at Philadelphia, on 19th October
Iast, by Mr. William T. Standen, the well known ac-
tuary of the U. S. Life Insurance Co., New York. We
have to thank the author for an édition de luxe of this
address, which is as attractive in exterior to the sight
as thie contents are tosa higher faculty. Mr. Stauden,
like a true mathematician, plunges in his first sentence
to tha core of his address. He states his problem in
lucid terms, which he proceeds to demonstrate and to
draw out from it some practical lessons. The address
opens thus:

*The actuary’s legitimate function is not Lmited (&
purely mathematical considerations. He must of neces-
sity be immersed in figures, formulae and mathematical
problems to some extent; but wide as is this sphere, he
must stretch out into still broader fields of labor and
thought, if he will justify the boundless promise of his
profession that he will substitute facts for appearances,
and demonstrations for impressions.”’

In amplifying and defending this position the author
reaches a point where it is nccessary for him to state
what /s essential to be added to the mathematical
genius, or the acquired mathematical talent, to produce
an actuary. That essential—which some mathemati-
cians lack—is, a minute observation jur the practical
workings of life insurance ; the faculty of recognizing
and appreciating the weight and importance of business
interests and business requirements ; the wedding of
theory to practice—of the ideal to the actual—acconr
plishing the gradual evolution of the mathematician
iato the finished Actuary. Life insurance rests upon
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two pillars, like the temple of old, the one is acluariul
skill, the other business ability.  Unless those supports
are plumb and sound, the supurstructure will getout of
;,ood shape, and begin soon to show cracks and flaws
in the walls.  However subtle the mathematical powers
of an actuary in solving problams, no life insurance
business can prosper which is based exclusively on this
oneclass of talent. Nor can mere business ability bring
prosperity to such a business unless supplemented by
actuarial talent. How necessary then it is for the ac-
tuary who desires to fulfill his functions to the utmost.
to ““study the practical details of life insurance busi-
ness; critically analyzing all the circumstances and
conditionr that come under his daily observation |
developin £ his incipient faculty of mental research by
a studious following of all known causes to what may
seem to him to be their probable or logical effect.”

Mr. Standen lays stress upon the necessity of culti-
vating the habit of independent thought and rescarch,
and of refusing to take theories jor granted, however
wide their acceptance. ‘That, we take it, ought to be
the fruit of mathematical studies, for he has wasted his
time « r mathematics who does not think for himself
and “prove all thmga” by personal investigations.
There is much wisdom in the author's remark that,
 the most thorough actuary is he who is selftaught—
he who carefully thinks out {each successive step for
himself.’” He who merely follows a bLeaten track,
however numecrous the travellers or popular the road.
will niever wield the influence which is acquired Ly the
one who m .zes his own road, and proves its special
adaptability to the business he serves.  The Actuary’s
judgment is often sought on the general affairs of his
company, this Mr. Standen rightly rega.ds as a high
compliment, as it comes from the clearness of his mind
and the soundness of his conclusions, impressing the
management with their value if directed into business
channels. In the majority of companics the Actuary
has charge of, or a share in, the gencral management.
This to young men entering the profession is a most
important fact, and renders Mr. Standen’s advice so
valuable that candidates fo. actuarial hounors cannot
neglect it without placing restrictions upon their
future opportunities. The Actuary " determines wih
scientific accuracy, and on strictly scientific principlc.
all policy values, and the money values of all obliga-
tions connected therewith or dependent thercon. Oue
obligation of the reserve liability is the necessity for
the constant maintenance of . cquivalent amount of
assets, sccure beyond peradventure, and capable of
earning such a percentage of interest, over aud above
the cost of looking after their continued safe invest-
ment, asshall equal or exceed the theoretical rate used
in the computation of the policy reserves.  If, however,
those who make the investmeuts of a company are not
good business men, if they invest money .. unsound
securities to get high rates, the mere fact that therates
of their company are sound in an actuarial sense will
1ot protect it from serious losses.  Now, the mathema-
tical training of an Actuary has failed to loits proper
work unless it hias taught lLim the habit of caution, and
made him so clear-headed as not to be carried away by
specious promises by borrowers. The strength and

v'llue of an Actunr) then comes from the mental dis.
cipline of his education, and when applied to the more
strictly business aftairs of a company. should make him
an invaluable adviser. We commend Mr. Standen's
address as well worthy the attention of those engaged
in insurance, and his advice of especial value to young
men who have the laudable anubition to acyuire a fitess
for the position of Actuary.

LIFE ASSURANCE FRAUDS.

If current rumors are corree, a gigantic fraud has
recently been attempted on several of the life companies
which do business in this province. ‘T'he story goes
that a one time lawyer, residing in a French Canadian
village on the 8t. Lawrence River, has for many years
been a confirmed inebriate, to such an extent, in fact,
that his family were even compelled to desert him to
his fate. He sank so low that he became a common
laborer, finally drifting acruss the line into the United
States. His health broke down, and he entered a State
hospital, from which he was discharged, after a stay of
two or three months, as an incurable consumptive.
He wandered back to his home, and appears to have
been taken in hand there by a lawyer of the locality,
who after a while, succeeded, with the assistance of a
broker in placing about forty thousand dollars of
assurances on his life, in various companies. chiefly, if
not entirely, American. He was examined and prssed,
it is said, by five physicians in Montreal, to all of
whom he appeurs to have been a stranger. Althoughno
suspicion of had faith attaches to any of these examin-
ers, it does appear unaccountable that such a man should
have been accepted by them. It was at first thought
that the doctors had heen dencived by the substitution
of another person, but further investigation scems to
exclude that supposition.  In any cvent, the policies
were secured and made payable to lawyer No. 2, who
also paid the premiums. Two Canadian companies
declined the risk, one of them, liowever, saving its
bacon by the very skin of the rind only. Still further
assurances were applied for, but the companies becante
suspicious, :nd, in the end, the whole details were
discovered. The proper steps have been taken to
protect the companies, and it iy hoped that further
trouble will be avoided, although the assignee
refuses to surrender the policies.  Thelassured has not
yet died, although he is in poor health.

This case reminds one of the epidemic of frauds which
ran its course in the city of Quebec about sixteen ycars
ago. Speculation in * graveyard risks' was very
prevalent at that time. A regular ring of conspir tors
existed, and policies to a large amount on most
undesirable lives were foisted on the various com-
panies. An illustration will suffice : A carter or
cab driver, whom nature had endowed with a splendid
constitution, but who had been reduced by drink to a
mere wreck of his former sclf, was assured for some-
thing like twenty or thirty thousand dollars. The man
hin.self was living in poverty, but the premiums were
paid by a third party to whom the policies were
assigned.  To enable this man to pass the ordeal of a
m xdical examination, he was taken out to the country
for a month, fed well, limited to a small daily allow-
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ance of liquor, and thus vastly improved inappearance.
He was taken to a second hand clothing store, and
emerged well clad.  He next went to a barber shop,
and when he presuated himself before the doctor he
was to all appearance a fit risk for any company. After
the examination he was given twenty dollars, with
whick, as might be expected, he went on an awful
spree.  ft was reported at the time, rightly or wrongly,
that in some of the cases manipulated by this ring
carle blanche was given the lives ussured to gee all the
liquor they desired at certain saloous, the assignees
agreeing to pay theirscores. It is comforting to know
that these frauds did not succeed, and that the conspira.
tors made little or no piofit un  their prucea., ngs,
although they ran a great risk of forming an intimate
acquaintance with the imterior of the penitentiary.
The companies owe it to themselves, to their policy-
lholders, and to the public to sternly stamd out all
attempts at crime of this kind, and 1t is pleasing t
kuow that they almost invariably succeed in dving su.

PUBLIC INDIFFERENCE ABOUT FIRE LOSSES.

We are satissied that a time will come, and probably
before many years have gone by, when the disastrous
losses by fire year after year will compel more serious
consideration by the nction at large than they have
yet received. Indeed. when we say ‘* more scrious con
sideration,'* we are doubtful if that is a correct ex-
pression, for it implies tiiat there is some serious atten-
don paid tothese calamities—which is not very ap-
parent. ‘The extent of the annual fire losses 1s
discussed universally amongst underwriters, who have
a business and professional interest in them. The
losses are debated as matters affecting the financial
affairs of the insurance companies and the reputation
of underwriters as those who adjust the rates of pre-
miums charged to cover risks. If the companies find
at the close of each year they have been paid a suf
ficient amount in premiums to reimburse them for
losses, to pay expenses, and to provide a dividend, the
extent of those losses is a matter of subordinate interest,
Itis only when the losses have shot over the mark
calculated upon, so far as to trespass upon the expenses
and dividend funds, that they become seriously im-
portant to insurance companies, and it isonly therefore
when this unfortunate excess of losses over income oc-
curs that serious consideration is given to them by those
engaged in underwriting. It is indeed amazing that,
outside insurance circles, the public at large seem so
indifferent to this terrible source of finaucial trouble.
If those losses did not occur, and the government pro-
posed to tax the people to the amount of one year's
fire losses, to raise revenue for some vast national work
of supreme importance—such, for instance, as would be
the enlargement of our canals from the West to this
port—there would we a discussion of the proposal at
once started that would rouse the whole people of
every class to great excitement, which would be kept

up for years. But, year by year the people impose a .

tax on themselves, by heedlessness, by indifference, by
downright stupidity, which if imposed by the govern-
ment they would consider an unbearably oppressive
burden. This indifference mainly arises from the in-
cidence of the burthen falling so irregularly, as is
thought, and with so much uncertainty that people
look on the blows of the fire fiend as happening in as
incalculable a way as the strokes of the evil powers
that bring diseases and death. If every house, every
year, were afflicted by a fire owing to the very same
causes as now create fires, there would be a public
movement to establish such reforms as would to some
extent relieve the people from this annual curse. But
when it is a case of only one or two fires to a street, or
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a dozen or so to a ward, yearly. those who escape give
the calamities of their neighbors no thought, or they
say, ‘“he is insured,” and therefore there is no call for
sympathy or concern. Let any house, however, or
store, have the expericnce of a fire, the occupant then
discovers that no insurance policy is big enough to
cover the hole which that fire has made in his bank
account. If his troubles move him to think the ques-
tion over, such a sufferer may very soon find evidence
enough to convince the most sceptical that the burthen
of fire losses does not fall exclusively upon the direct
victim or the insurance companies, but that they put
a tax on the whole community.

I'he very large cost of our Fire Department is one
item which proves this ; another is the lact that every
tenant pays more rent than he would if there were no
such risks f fire losses as now exist ; another is that
every fire lessens Jhe area of taxation for a time, which
has to be made up by increased levies on other parts;
another is that so much capital has been destroyed,
by which the balance left has been ntade iore costly
to those needing its heln. In the last eighteen years
about two thousand million dollars worth of
property were destroyed on this continentby fire. Will
any rational person aflirm that so 2uormous a clearing
away by absolute extinguishment of this prodigious
mass of stored wealth has had no effect on the public
finonces ? Can such a sum have literally gone up in
smoke without abstracting funds that were needed for
sustaining the enterprises of the people? The amount
is actually larger than the sum due to depositors by
the whole of the banks of this continent. Can that
sum have disappeared without making money dearer?

It has been recently shown in a paper read at
Chicago by Mr. Webster, editor of the New York
Chronicle, that the annual fire loss .n the States is
equal to the cost of all the public schools in the
country. It comes well up to the amount of .:ustoms
dutics imposed yearly. The losses by defective flues
alone would pay for free tickets for a million persons
to & World’s Fair. The value of dwelling houses
destroyed last year was considerably over 20 millions
of dollars in the U S. and this country. How much
more was lost that cannot be figured in motuey, those
well know whose dwellings have been destroyed.
undreds of lives are yearly sacrificed by direct means
and by illnesses that follow from fright and distress. TIs
not public apathy on this matter then, as we have said,
amazing? In many towns when a few extra robberies
have taken place in them, meetings have been called
to organize vigilance committees in order to repress
such outrages. If the public could be equally roused
over dangers from visits from the fire fiend and his
confederates, that enemy to pro; «rty might be curtailed
in power and some of his allies destroyed. If the
builder of a chimuey that caused a fire from bad work,
or bad design, were made to pay a considerable per-
centage of the loss, there would be an end at once put
to defective fire flues and their 3 millions a year of
losses.

Were proven carelessuess, that led to a fire, made an
offence punishable by a fine proportioned to the loss so
caused, as in France, the annual fire loss would dvop a
large percentage. If warchouses were compel’ad to
have night watchmen, and all buildings with a number
of tenants to be thoroughly inspected by an expert at
each renewal of the risk, there would be fewer disasters
in such places.

But our object now is not to suggest such reforms,
but to invite public attention to the subject of fire
losses as a very grave clement in the financial affairs
of the country, as constituting onc ot the sources from
which financial troubles arise, which the public might
avert to a large exteut were they so inclined.
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THE OCTOBER BANK STATEMENT.
The bank returns for October, though, on the whole,

"This is not probable, except in rare cases, as the usual
feed has been ample, and is more suitable than wheat.
We shall see the bulk of the N. W. wheat brought out
in the spring. The following table gives the average

of bank notes in circulation eachZ2year since 1880 :

less indicative of activity in business than those of same 1880  $22,529,623 1887 $32,486.451

month 1892, are evidence enough of there being no very :gg; zsdéf, :ggg 3:,305,357

serious decline. When we consider how prolonged has 1883 gg:283,302 1890 izﬁ’,ﬁﬁ

‘been the depression in the wheat market, and how low 1183%4 30449409 189¢ 33’°§§’°‘3"

broduce generally has ruled for some time, it is a mat- :332 g‘,’;Z;S,’ZQ Aver;gzzror 1o g:&MGngs 3%-
630,360. )

ter of surprise that trade is no worse. But that it is not

active is shown by the bank clearings being from 25 to
33 per cent. each week this month Zess than in Novem-

ber, 1892.

We give in another column a table showing the vol-
umes of the crops of various kinds in Ontario for this
year, and others, from which the conclusion is inevit”
able that the income from agriculture has been largely
reduced. The farmers, however, were helped somewhat
by unusually heavy crops of hay, but they were more
so by their large storages of wheat, of which consider-

-able quantities have been marketed. The increase in
circulation during October was only $1,778.015, which
is below the average for some years, though much lar-
ger than occurred in 18g0. It is believed that Mr. Van
Horne’s advice to hold wheat is being adopted both in
Ontario and the North West. This would account for
the comparatively small demand for notes to help in
crop moving, and would indicate also that farmers are
not hard pressed for cash. The treatment of the note
circulation by monthly comparisons is not wholly satis-
factory, as variations of date occur in movements of
crops, and conditions -at time arise to give one mon'th
exceptional prominence, as prices may tempt large ship-
ments of pork and other products. It is said that wheat

has been largely used in the North West to feed stock.

THe figures of 1892 will probably be exceeded at close
of year, as circulation is expanding. Deposits increased
$831,712 last month, showing a return of the tide which
was flowing in Augt. and Septr. Current loans re.
mained stationary. Call loans were reduced $278,546,
the high rates tending to contract such advances.
Turning to the last New York bank statement, we find
it the best for a length of time, giving clear proof that
business is generally improving. The increase of
deposits in one week of $10,627,600 is highly satisfac-
tory ; one-third of this money went to increase the
loans. We have later advices that more is passing into
active use, not yet, however, sufficient to relieve the
banks of an actual difficulty in holding so much more
funds than can be profitibly placed. ,

Board of Trade representatives from Montreal,
Toronto and Hamilton interviewed the Finance Minis-
ter on the 24th ult., to urge the necessity of a Dominion
insolvency law. The reply of Mr. Foster was fgvar-
able, and showed that the question had been considered
so far as to have led to a draft of such a measure being
drawn by the government. The difficulty is that the
Maritime Provinces do not desire such legislation.
Their prejudices will, however, have to be set aside in
the interests of the whole country.

STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.

318t0ct., | 3oth Sept,, | 3rstOct, | Lncrease and | Incresse and
Assels. 1893. 1893. .7 1892, month. mfo; Y
Specie and Dominion NOteS:eeeee «eeese sosnes cosves| $20,588,935 | $20,214,651 | $18,523,095 |Inc. § 374,384 |Inc. § 2,066,
X‘getes of and %xlx::li:)ex; 01(1) other Banks....seeese cones 7,231,951 6,’939,%79 8,954,339 |Inc. . 232%2 g:cc. 1,722,3
Due from American Banks and Agencies. veess | 14,839,370 | 13,451,883 | .22,792 })nc. 387 80; De 3’232’%
Due from British Banks and Branches.........«.ceee| 3,918,869 | 4,243,676 | 1,321,909 {Dec: 324, c. ,696,
g:;:adian Municipal Securitie]s) and Brit., Prov. or} 0.469,472 | o.545.002 | 8,523,980 |Dec. 75,530 [Tnc. 45,402
. i D vereaeor
i gv!‘l‘}'oéecc‘;lg?il:slﬁl.l?l:glfﬁ .ommu‘) vessnvesvese| 5:976,631 6,017,717 8,137,590 |Dec. 4;,082 Dec. 2,160,959
ans on Stocks and Bonds on Call.ees veessss cooe| 14,681,644 | 14,960,190 | 20,392,077 Dec. 27! ,51 })gc, 5,710,433
~Urrent Loans to the PubliCeese.oooseceraecs sorese 204,823.73; 204,654,480 xg:,;;g,?gg gg- 20;,31; I:g. xo,syg; 2
P R L L LR PR 2,900,0; 2,952,723 ,452, s f . , 8!
°“§d§§£::ts. . teesesse « vevesaessese 303:357,83! 300,918,049 | 304,9175753 Inc. 2,439,832 |Dec. 1,559,872
Liabilities. - .
Bank notes inn Circtlation......eesssosessecssecssoss| 36,906,941 | 35,128,926 38,688,429 [Inc. 1,778,015 |Dec. 1,781,488
Due to Dominion Government.... covess soes cscoeecvi 2,235337 2:310:384 25524'785 g:cc_ 373'0‘7 ID):Z 280,448
€ to Provincial Governments ..ooee soseeeseseescsel 2,659,315 2,937,348 3’993,32; . 87 ’0:1‘3 Dec x%ﬁ“ |
Deposits made by the public.c.ovsceossescsnns cocone 166,082,302 | 165,250,590 166,362,697 |Inc. 1,712 Dec' 1395
Do payable on demand or after notice between Rks| 2,801,931 ,,52,,333 3,102,031 [Imc. - 1 1195 Dec. 301,000
Due to American Banks and Agencies...c.eee veeess 179,69 221, 140,977 % 42,294 Inc. 38,718
Due to British Banks and Branches...... . 4,966, 5,312,794 | 4,324,1 346,095 & 645,518
Total Liahilities ...y sersornses caesen s 216,267,661 | 214,191,354 | 219,701,774 Inc. 2,076,407 . 3A34,113
. Capital. . - 6l
Ca i wvevens| 62,081,998 62,074,078 | 61,809,372 |In 7916 {lnc. 272,62
Reberpe 0o oee soreseseescoewnssnne | COL O | a6agtog | a48isars [luc. 3349 \lnc  rgonsze
DireCtors’ Liahilities. .se +oouss ooesresensosesons snes rBeaa | 7aoason | 7088150 I

Derosits with Dominion Government for security

» of note mrcnhﬂwbei!% S8
. Jear ending zoth June, 1893, $1,818,571. - ) L g
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ONTARIO CROPS, 1883.

The Ontario government's official report of the crops
in that Province is just issued. We have arranged the
returns to afford opportunity of more readily compar-
ing the two last years and the average for twelve
years of the principal crops. In such case the yield is
given in bushels, except hay, which is given in tons.

— e e ——— e—
-
.

' 1593 ) 1892,  '1852to 1893.
Wheat ceveeseeennnan. 21,731,300 = 28,752,000 26,561,000
Bailey ceveseccenaie. 9,806,000 12,274,000 17,964,000
Oats and Rye...cevees 39,580,000 65,890,000 1534,000
Potatoes. sevven s iannes 12,911,000 | 12,289,000 | 17,800,000
Turnips & otherroots .+ 68,529,000 77,718,000 i 58,167,000
PeaS cevee conase anns. 14,169,000 : 14,494,000 | 13,979,000
lHay aud Clover ...... 4,663,500 , 4,384,000 | 3,304,000

The total yield in bushels of the agricultural pro-
ducts of Omtario this year was 200,830,000, with over
6 millions of tous of hay and fodder corn. ‘The above
figures will enable an idea to be formed of the
enormous depreciation in the monetary resources of
the country when prices of agricultural produce are
low. The barley figures tell the effect of the McKinley
tariff by the reduction in that crop of 8 millions of
bushels siuce it came into operation. 7The large
increase in root crops shows to what a large extent the
growing of cereals is giving way to products required
for the dairy industry. The Ontario harvest of 1893
was cleariy below the avarage, prices too of wheat and
other cereals are very low. With such conditions it is
not possible for the general business of the country to
be as active as when the crops of the year are saleable
for more money..

THE US. TARIFF BILL.

The Democratic members of the Ways & Meaus
Committee of Congress have issued an advance copy
of a tariff bill which they favor. They will have the
advantage of cr-dcism from all sides before introduc-
ing the Bill, so that it is likely to be modified before
that is done. The measure may broadly besaid tobe a
sweeping removal of those excessive duties which have
hecome associated with Mr. McKinley. The most
radical change is the abolition of specific duties, which
are like an iron glove with a silken cover, that under a
very mild appearance conceals a most oppressive power
of taxation. Amnother change of moment is the large

extension of the free list for raw materials, the schedule

comprising scveral hundred articles that are relieved
of duty. These articles are indeed so numerous that
their removal from the tariff will necessitate a large
reduction in the Customs service, and bring to thousands
of manufacturers most welcome relief from the labor of
passing goods and making those calculations which
have been an intolerable nuisance to all classes of im-
porters, So far as Caunada is concerned the proposed
tariff is favorable in that a reduction is likely to take
place in the duties on barley, horses, eggs, hay, coal,
Ieather and woollen goods. Wheat and other cereals
are to be free, if admitted free by us, othenwise the
duty will be 20 percent ad wal. While the proposed
tarift is not a Free Trade one, it is decidedly one of
tariff reform, which will not only be suggestive to our

own government, but have considerable influence in
moulding the fiscal changes that are now under con-
sideration at Ottawa. Regarding, aswe do, the increase
of our trade, and the development of still more friendly
relations with the United States, as of extreme impor-
tance to Canada, we welcome the new tariff as giving
promise of those relations being improved by drawing
the two nations into closer commercial intercourse.

The Trust & Loan Co. of Canada has declared a
dividend of six per cent. and a bonus of ¥ per cent.

A new cable between Ireland and Nova Scotia is con-
tracted for, to be built early in 1894 by Siemens Bros.

The _last reported Bank clearings for the Dominion
were, for the wecek, cousiderably lower than in same
week 1892,

Post Office and Government Savings Bank in Oct.
received $888,291, and paid out £999,883, a loss of
$111.597 of deposits.

On 130,000 tons of steel rails shipped from Eugland
to British Columbia, eight insurance risks have been
written. The line they are for is the British Pacific.

-One broker in New York is reported to have lent
one million dollars at one per cent. on 22nd inst.
Money for real estate mortgages can be had at four per
cent.

The Liberal Mutual Life Association gives notice
that it will apply next session for an Act to empower it
to carry on a general life annuity and endowment
assurance business.

The Toronto Carpet Manufacturing Co. has teen
granted letters patent increasing capital from $30,000
to $150,000. The goods of this firm are becoming very
lp;g)pular, and elicited great praise at the Toronto Exhi-

ition.

Iron mining in the Lake Superior region has been
resumed on a large scale since the repeal of the Sher-
man Silver bill, and as a direct consequence thercof.
The mines being re-opened will employ several
thousand men.

Official figures give 2,122,000 tons as the meat sup-
ply of Great Britain, of which 178,000 tons were im-
ported alive, and 325,000 tons dead. England pays
one-third of its total butchier’s bill to foreign and col-
onial cattle raisers.

The Governor Gereral, at a meeting in Ottawa last
week, said that the President of an American bank told
him that they had a large staff of Canadian clerks,
because they were found tobe better educated and more
amenable to discipline than Americans.

The Windsor Hotel Co. has declared 2 dividend of
five per cent., the lowest since the house was opened.
In anticipation of a great rush to Chicago, the Company
spent $30,000, but the visitors never came, and the
United States panic spoilt tourist business.

From the day the Sherman Silver Act took cffect to
2nd Nov. the amount of silver purchased was 168,647,
590 ounces, costing $155,930,940, the average cost per
ounce being 92 cents. The present market price is
about 70 cents anournce. Strange that shrewd Yankees

could not sce that such purchases must reduce the price
by itcreasing production far iy ¢xcess ¢f consumption.



DECEMEER 1, 1893

INSURANCE & FINANCE CHRONICLE. 515

The Chemical Bank, Chicago, held six millions of
deposits owned by ten men.  This money is useless
for banking purposes, as it is controlled by so small a
number of depositors that the bank dare not lend it.
They ought to charge a commission for storage.

The South African gold fields are likely to become a
highly important feature in the production of this
metal. ‘The yield is increasing, and goes up with every
arrival of fresh capital.  ‘The demand for gold is active,
owing largely to the hoarding of it by Europeannations
in view of the contingency of war.

The Zrade Reviere has been enlarged, and appears
in a new dress of type. which gives it a very greatly
improved appearance. \We congratulate our contem-
porary on this development. which evidences increased
enterprise on his part and such appreciation by the
mercantile public as will bring further prosperity.

The following loaus have been granted to the Pro-
vincial Government: Caisse d'Economie $150,000 ;
City & District Savings Bank $30,000, at 5 per cent. ;
Banque du Peuple $50,000; North British & Mer-
cantile Insurance Co., §50.000 ; Hochelaga Bank, S100,-
000 ; and Bank of Montreal, all 6 per cent,, total S520.,
000.

Northern Pacific receivers will default on the Decem-
ber interest with the exception of the Duluth and Maui
toba, which is being considered. ‘The obligations
—including Duluth and Manitoba interest, $43.330—
which are due 1st December next amount to S1.537-
000, a serious item for those looking for interest pay-
ments to mect Christinas calls for money.

The value of exports since 1st July to 17th Nov. was
£52.741,554, which is $518,959 less than in same period
1892. The import values were $34,003.242, which i
$1.794,817 in excess of a like term last year.  The low

price of produce explains much of the decrease in ex-

ports. Ifwe are buying more, and getting less for our

own goods, the operation will not work out satisfac-
torily.

The finances of _the city of Chicago are reported to
be in extreme disorder, and the year will close with a
deficit of §1,300,000 on current account.  ‘There seems
an impression in the minds of some that a city is free
{from the Iaws of ecconomy which govern private estates,
hence the tendency to indulge in reckless expenditures
in the expectation that all can be made square by bor-
rowing and taxation.

Sir Matthew Davis, with Messrs. Millidge and Muntz.
respectively president, director and manager of the
Mercantile Bank of Australia, have been committed for
trial on a charge of submitting a false balance sheet to
the stockholders. The Bank's hicad office was at Mcl-
bourne, with five branches. aud an office in Loundon,
where some sharcholders and depositors resided.  This
is one of the banks whose collapse was caused by
getting mixed up with building socicty operations, by
locking up funds in permanent loaus.

The term “* high seas,” which formerly was only
applied to open or enclosed waters of the ocean, has
Leen declared by a United States Court to be also
applicable with all it implies to the great lakes which
are open waters to othier countries. By this decision
assaults upon and the robbery of vessels when on the
lakes assume a2 much more serious character, and the
jurisdiction of each country with shores on the lakes ex-
tended so as to cover all offences commilted upon
them, regardless of the boundary line.

The Star of this city very pithily puts the case of
borrowing on exempted propertics ersus on revenue
yielding, thus: ' he city treasurer is afraid that our
credit in the money market of the Ol World will be
injured if we suddenly improve the chatacter of our
security.” It adds: * The proposal to be frank with the
world is in the line of sound financing : and in dealing
with men who know us, voluntary frankness will
l)a-\,.li

Owners of canal freight steuners need not fear clee-
trical motive power until it becomes far less costly.
On the Erie canal the trolley has been used with suc-
cess, so far as mechanical results go. But the cost is
stated to be from three to four times that of steam.
Thus, says i cxpert, 1400 tons of freight is now moved
between New ® ork and Duffalo by a steamer, and three
consorts for a quarter of one mill per ton per wile.
Steam canal boats can be run at the highest speed
which is safe in such shallow waters, and as they carry
and tow freight much below the cost of any trolley sy's-
tem now knowan, tiey are not in danger of being dis-
placed by clectrical power.

The amounts paid in connection with the recent fire
at Messrs. Stairs, Son & Morrow, Halifax, N.S., areas
follows :—

Acadin...... .. cevecens S14,000 AlMiance...... .. seee 23,503
EasterMeseees seeeseean 10,5335 Phenix of Brooklyn. 3,503
Commercial Uniott.... 10,301 1R vvieeienciees 3,000
Halifix ceceesecsccess  9.306 United covveeee..... 2,
Pheenix of Hartfortd... 6,509 Manchestef ceeeeee.. 2,193
London ct Lancashire.. 35,008 North Amwerican..... 1,612
NOortB(rn coceeee connn . 02

TOA ieeere cevontcoses 2teocncsnceconn .{77,393

The loss on stock, cte., was 8,893, and on build-
ings §8.500.

Jotes and Jtems,

The Eastern Townships Mutual Fire Insurance
Co. is placed in charge of Mr. David Seath, Montreal,
as Hquidator, under the law relating to Mutual Fire
Insurance companices.

The Auditor of the State of Indiana having
kindly sent us a bonad volume of his annual report on
insurance, we beg to thank him for the courtesy, which
is much appreciated.

Vancouver underwriters met the proposal to tax
cach company S200, by a notification that rates would
be advanced ten per cent.  This has given the cor-
poration a set back ; the tax is to be re considered.

Insurance against human wild beasts is afforded
by our Burghury insurance.  In British Columbia the
farmers have to insure against panthers, which, in the
Courchian district, arc 2 constant menace to their
cattle.

The Agricultural of Watertown has uo intention
of vacating the Canadian ficld. It is simply rearrang-
ing its agencies here.  In future, we understand, the
various agencies will report direct to the head office at
Watertown.

La Revuc des Assurances gives the amy suicides
in Germauy as 61, Italy o, France 29, Belgium 24,
England 23, Russia 20, Spain 14, Brtish India 48,
Africa and Tonquin 63.  The reason for these vana
tions would be an interesting study.
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Wrecks of banks, merchants, and financial institu-
tions by the thousand took place this year in the
States, but not a single insurance company went down
inthe storm. Moral,—stand by the companiesand they
will stand by you when trouble comes.

Rapid ocean postal service is complained of in Iing-
land as hindered by the engagement of the slow steam-
ers that make Southampton their terminus or port of
call, by the U. 8. authorities. As Canada uses this
route for a portion of her European letters, the matter
should engage the attention of the government.

The prohibition movement has given rise to a
system of insuring the continuance of licenses to sell
liquor. A premium is paid, and if the license is killed
by any cause, the amount of the policy comes to the
man who losesit. The low rates charged show that the
underwriters of this class of risk do not expect ancarly
canccllation of licenses.

Gasoline nearly caused a disastrous fire in a house
some days ago. A servantwas cleaning the carpet with
this article, when the vapor reached the fire in an open
grate, instantly the room was in a blaze. House-
keepers should not permit gasoline to enter the pre-
mises ; thevaporof it will catch fire when ten fect away
from the can it arises from.

The Chief Registrar of the United Kingdom in a
recent report gives the sumof $1,043,167,300 as deposits
held by friendly societies, building associations, and
savings banks, of institutions, that 1s, which draw out
their funds from the artisan and small stora-keeper
classes. The number of depositors is 17,717,993, which
gives an average deposit of about $58 per head.

An earthquake shook this city near to noon on the
27th ulto. Even our magnificent stone buildings, such
as that of the Board of Trade, were scen to shake, and
thousands rushed out of offices and stores, fearing a
crash was impending. Pictures, vases, crockery were
displaced, and, in other parts of the Province, chimuey's
were thrown down. Beyond this, no damage was done.

‘The New York Board of Underwriters are seck-
ing the enforcement of a law under which the Fire
Commissioners are required to cstablish a Bureau to
supervise electric lighting. This law provides that
before the current can be turned on, the certificate of
the Bureau must be secured, which would put a check
upon scamped work—if hounestly managed. 2 needful
proviso in New York.

Premature settlements of fire loss claims scem to
have induced more caution in the Cincinnati companies,
who allowed their zeal to get public favor to out-run
their discretion by closing up scttlements without
sufficient investigation.  Promipt settlements are de-
sirable no doubt, on theold principle,—short reckonings
make long friends ; but equitable ones, even if delay is
needed to secure them, are the most desirable.

Bad sanitation is a very costly luxury. The aver-
age expectancy of life in England is forty vears. In
Manchester, however, owing to the abominably unsani-
1ary condition of that city, the expectancy isonly twen-
ty-five years. That is, the carning period of the people
is reduced from abouut twenty-five years to only 1en
years, to save a slightly higher peroentage of the taxes
necessary to make the city more healthy.  Montreal,
by better sanitation, cspecially  in the congested dis-
tricts, night rise the general average duration of life
in this city by a2 number of years.
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Gas pipes ought never to be used for the wiring along
them of electric wires. In case of an escape of gas
taere might be also an escape of electricity, such as we
see daily on the sticet wires, which might cause an
explosion. Indeed, an accident recently arose in this
way, which wrecked a dwelling house. ‘The insula-
tion of electric wires in housesand stores is yet open to
great improvement, both in method and style of work-
manship.

In 1845 the London Insurance World said: ““ A
company has been advertised, with the object, as far as
we can make out, of insuring the lines of railway pas-
sengers. We are not disposed to countenance the
speculation.”  The disapproval of the Jusurance
IWorld of accident insurance did not kill “ the specu-
lation,"" but this system has achieved such beneficial
results that it has killed off all opposition, and con-
verted foes into friends.

The oldest person known, one Polly Thompson,
died a few days ago in England in her 1o8th year.
She received letters of congratulation on her last birth-
day from the Queen and Prince of Wales. She was
never married, and retained her faculties to the last.
She died in a workhouse. This is n most remarkable
exception to the rule of the higher iongevity of married
women, and favors the theory that a sparse * work-
house diet” is healthful.

An object lesson in assessment life assurance is
furnished by the record of the Knights of Honor. In
1886 the average number of members was 125832,
with 1510 deaths, or 12 per thousand. In 1892, the
members numbered 129,756, with 2055 deaths, or 15.80
per thousand. The assessment calls in 1886 were 22,
in 1892, 32, and this year they will be about g4o. This
scale will open out year by year like a fan.  Assess-
ment insurance is a scheme for increasing the burthen
of premiums, or calls, in proportion to the growing
incapacity of thie insured person to pay them.

The Assurance Lloyds of America was reported
upon by Actuary W. ). Whiting at a meecting in New
York on 27th uilto. His statement makes the total
cash receipts to have been §926,565. The expenditures
were $131,188 for losses, and S103,604 managerial
expenses.  The total assetsare fixed at $730,672. The
total liabilities for estimated losses, uncarned premiurs,
ctc., are §375,156, which leaves §3535,515 remaining of
the guarantee fund of $500,000, the impairment being
$§143.484.- Beecher, Schenck & Co., who. organized
this Iloyds, and have since acted as its attorneys and
managers resigned at the meeting.

Underground Insurance in Ontario is engaging
the attention of the local Government, whose mecasure
to check the operations of doubtful insurance concerns
is being disregarded by certain American companies,
A recent fire in Toronto has revealed that outside and
irresponsible agents offer insurance at much lower rates
than any strongcompany willaccept. When afire occurs,
there is 1o legal recourse open to the policyholder, as
tle insuring company has no property in Canada. The
gross unfairmess of pennitting outside companies to

mpete with those that have establishments in this
country, that pay their share of local taxes, licence fees
and put up deposits, and give policyhiolders substantial
guarautecs, 15 too apparent to nced comment. The
Ontario Government will, it is reported, bring in an
A\ct next session making the solicitation of business for
an_unlicensed and unregistered compauy a penal
offence.

”
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Child insurance was at its inception regarded with
fear as likely to lead to 2 much heavier infant mortality.
The vital statistics of England prove the exact con-
trary ; the expectancy of lifein children has adv nuced
considerably since this class of insurance was 1 .ered
upon. ‘Thisis a natural result of the cultivation of a
prudential habit, which restrains evil propensities and
directs the thoughts of pareuts to the needs of the
future. It isa law of human nature that the greater
the sacrifice madc by a parent for his or her offspring
the decper is the affection towards it. Although those
who have become brutalized by selfishness and its vices
have used child insurance for criminal purposes, the
general effect has been wholesome, as the lower mor-
tality of children in Eugland amply proves.

Sir Oliver Mowat a few days ago made a remark:
which shows how even menas intelligent as himself are
in the dark on the laws upon which life assurance is
based. Referring to his age, §ir Oliver said that, being
averseventy, according toassurance company tables, he
had only so many years to live : but, he added,*“ I have
no confidence in such statistics. © Now, the table of life
expectancy does not say how long a man of seventy, or
any other age, has to live. Tle table is a scientific
deduction from an immense number of facts, which
show what is the average term ot life for individuals who
havereached a certain age. Averages imply variations ;
some men will live longer, some shorter, than the
average. We trust Sir Oliver Mowat wili long outlive
the average of his years, and loug enough to learn that
life assurance, in building on life expectancy tables, is
on a solid bedrock of facts.

PERSONAL MENTION.

Mz. J. H. PooaER, Canadian manager of the Manchester, is
in the city.

MR. D. C. EDWARDS, inspeclor of the Eastern, Halifax, has
returncd home after spending some weeks in Montreal on the
business of his company-

Mz, Jous W. Morsox, who has been scriously ill, is, weare
glad to learn, now rapidly recovering.  This fivorable uews will
much gratify his numerous friends

AIR. I DUroNT, inspector at Montreal of tlte Western Assur-
ance Co., is, we regret to learn, ill with congestion of the lungs
It is fecared le will be unableto continue ficld work on his re-
covery.

Mg, W. I FINDLAY, who was for many yeatz connected witl
the New York Life Insurance Co., has been appointed inspector
for the Province of Quchee of the Standard Lifc Assurance Co,
with headquarters at Montreal.  \We wish Mr. Findlay the suc-
cess he deserves in his new position.

T NUMEROLS FRIENDS throughout the Dominjon of Mr.
Thomas Davidsoun, the well-known and  popular managing dir-
cctor of the Nosth Rritisht & Mercantile Iusurance Co., will be
pleascd tolearn that heis improving. In themeantine, the affairs
of the company are being well Tooked after by his son, Mr.
Randall Davidson, who has for come time been associated with
the management.

AMR. W. KENNEDY has been appointed chief clerk in the
Montreal head office of thie Northern, assuccessor to Mr. J W
Tatley. Mr. Kennedy, who has been connected with the North.
crr for about six years, richly descrves this promotior, aud we
are glad to kuow that Mauager Tyre believes in promotion by
merit and the recognition of ability. Mr, Kenunedy ic auson of
Mr. John Kenuedy, the weil-known manager of the Albion Fire
Insurance Association.

Mg, J. Luox HErREROUDT, of Chateau Notueir, Duffel, has
been in Montreal sotne weeks.  Mr. Herreboudt, who wascon-
nected with the New York Life, has been negotiating with the
Sun Life Assurance Co.of Canada, to represent its interests in
Relgium. e is reputed to be a hustler, and, we uuderstand, is
well and favorably known in France and, Belgium, having con-
uections with leading families in those countrics.

Mg, CHas. ALCOCK has been appointed general manager of
the Royal Insurance Co., int sucression to the late Mr. Mclaren.
Mr. Alcock hias been in the company's service about ten years,
commencing as assistant seeretary.  He was for some time in
charge of thie foreign department of the London Assurance, and
went from thenee to act as sub-amanarerof the Royal, when Mr.
Digby Johuson left.  Mr. Alcock visited this continent at the
time of the Queen amalgamation.  Theappointment isreceived
with much satisfaction by all concerned.

AS ANNOUNCED ELSEWHERE, Messrs, G. Maitland Smith and
J- W. Tatley—uuder the fivm name of Smith & Tatley—have
heen appomted managers of the Canadian brauch of the Phcnix
of Hartford, in succession to Mr. Gerald 13, Hart. The head
office of the Canadian branch of the Company will be at Montreal
as lieretofore.  Mr. J. W. Tatley is a son of the manager of the
Royal, and Mr. G. M. Swmith, son of the manager of the Liver-
pool & London & Globe. If thie sous follow in their father's
footsteps, they should make good underwriters. Mr. G. M.
Sinith was for eight years in the Montreal office of the L. & 1.
& G., which he left to joir the Phanix of Hartford, in May,
1890, as joint gencral ageat with Mr. Cyrille Laurin, for the City
and Island of Montraa)  Mr. J. \V. Tatley entered the Royal
office in June, 1852, hic subsequently joined the staff of the
Northern on Jan. tst, 1887, and was at the tizue of his appoint-
ment chief clerk, which position he had occupied about three
years.  We wish the new managers abundaut suceess.

Ex PresipENT WL H. Bitrs.—Theworld of lifcassurance by
the death of Mz, W, H. Buers has lost one who, in that sphere,
stood in the front rank. For forty-two years hie served the New
York Lifc, having in thattime risen on his merits from the desk
of an accountant to the control of presideut. P'rior to entering
that service he was in the paymaster’s office of the U.S. Navy.
A carcer of dcvotion to one institution iu naturally one devoid of
incidents for biography. The deccased was, in an eminent and
honorable senwe. a man of one idea ; hie gave himself up to the
work of lifc assurance as represented by the New York Life,
which, * under his guidance solely, reached and maintainedits
magnificent position as one of the leading finaucial institutions
in the world.!” Such is thie vendict of his successor, whosevrords
we have quoted from an official obituary bulletin issucd by the
company of which Mr. Beers was president.  His name will be
lony; remembered as the onc around which raged, some two
years ago, the ficrcest stonn that ever arose in the realm of life
assurance. Into that controversy wedo not enter beyoud saying
that thesevesity of the strain undermined the health of Mr.
Ycers, whose advanced age left him no surplus vitality for such
2 conteal. As a result, hie retired from the pesident’s chair, and
reccived a pension of $15,000 per annum. President McCall, of
the New Vork Life, says of his predecessor: ** The credit forthe
great position of this company is his and his alone. Heun.
derstood the business of life assurance in all its ramifications ;
1o detail of management escaped his notice.”  The whole staff
fc!t the iuspiration of his cxample of zcal. He read men like
a beok, and called out their latemt talents, and fited their
ambition to succced by wanmn cucouragement, wise direction, and
Ticarty appreciation of every worthy act of service to the com-
pany. YVonug wen who are restless, fond of change, impatient,
can study such a carcer with profit,and he surethat by cultivat-
ing his qualitics and cmnlating his intense devotion to one oh
jeat, they will in good time find ample reward.  Deccased died
suddenly on 16th ult, aged 76 years, leaving a widow and two
daughters.
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MR. Joux B. Latpraw, of ‘Toronto, inspector of the Lancash-
ire, who has heen spending some time in Montreal and other
parts of the Province of Quebec, looking after the interests of
the Lancashire, returned to Toronto on 25th ult.

A PLATE GLASS INSURANCE CASE.

We have been favored by Mr. T, 1. Morrisey, of the Union
Society, with his decision as referee in a disputed case of plate
glass insurance, which will be read with interest:—

On the facts as submitted, the whole matter in dispute turns
upon the question of liability or non-liability of the Plate
Glass Company under the proviso in their policy excepting
loss or datnage caused in any way by fire; therefore, it is
needless to import into the consideration of the question other
extrancous matter, such as the existence or non.existence of a
fire policy, which really can have no hearing Jwhatever on the
peint at issue.  The facts as submitted are: a fire oceurred in
the rear of premises, and during the occurresice of this fire the
plate glass forming the subject of insvrance, in the front >f the
huildig, was broken by the firemen accidentaly, and not by the
fire nor incidental to the extinguishment of the fire. The con.
tract guarantees “replacement in case of accident,” and
declares liabi!it{ to *‘pay all damages or loss which may
happen by breakage,” excepting, amongst other things, ¢¢ loss
or damage caused 1n any way by fire,” and further stipulates
that the * policy shall remain suspended and be of no effect in
respect to any loss or damage which shall happen or arise out
of **these contingrencies, orofany of them.”’  In considering the
question of liability, one mnust bear in mind the underlying
principle of all insurance contracts, viz., that the peril insur
against must be the proximate cause of the loss or damage. It
isadmitted that the glass was hroken by accident, whether by
firemen or othiers is imaterial 3 and unless it appears that the
iucidence of the fire in the premisesat the time comtes within
the stipulation in the policy excepting loss caused by fire, the
Company is undoubtedly hable. To assist in reaching a con-.
clusion ou this point, the aforementioned principle may again
Be called into requisition.

We find it 1aid down (Clarke, p. 10): *1In all insurances
¢ the proximate aud nou the remote cause of the loss is to be
¢ Jooked to in detennining the lability of the iusurers; and
“ when the insuance is against fire, the insurers are not liable
¢ upless fire is the proximate cause of the loss.” The converse
of this proposition must hiold cqually good, and where loss by
fire is cxcepted it must be shown that fise was the proximate
cause to relieve insurers. Now, fire was niot the cause of the
damage in thiscase. It may Ue more correctly described—to
horrow an expression—as the causc of the cause, that isto say,
the occtirrence of the fire caused the presence of the firenen,
and their presesnice vesuited in the accidental breaking of the
glass, which, under these circumstances, comes within the risk
taken by the insurers.  In support of this view I quote from the
samc authority : © Thus, where, by a policy of insurance, plate
st grlass in the plaintiff's shop front was insured against loss or
“damage originating from any cause whatever, evap! fire,
t breakry~ during removal, alteration or repair of premiscs,
“ none of the glass being horizoutally placed or moveable. A
¢ fire hroke out in premises adjoining those of the plaintiff, and
# stightly damaged the rear of his shop, but did not approach
“qhat part where the plate glass was.  \Whilst the plaintiff,
4assisted by ncighbors, was reinoving his stock and furni-
¢ ture to a place of safety, a wmwob, attracted by the fire, tore
“ Jown the shop shutters and broke the windows, for the pur-
“ posc of plunder.  fleld,—that the proximate cause of the
“ damage was the lawless act of the mob, and that it did no
« originate from firc or broakage during the removal, within the
# exception in the policy.”  (Marsden 5. City & C. Assurance
Co.. L.R.ILC.I. 232; sce also Hillier o5, Alleghauny Co. M. Ins.
Co.; 3 Barr, Penn., 370.)

To illustmte the point more forcibly, we might suppocy a
case : Analarm of firc is sounded; the departinent hurries off,
and in wming a corner sharply the Iladder truck swerves,
smazhing a pane of plate glass m the corner building opposite,
and then continues on ils journey to the scenc of the fire, a mile
away. lere, ton, we kave, in a scuse, a fire, sespousible for
damages. If the fire had not occurred, the alanm wonld uot
Yave sounded; if the alarm had not sounded the ladder cart
would not have been there, and lastly, if the jadder cart had
not beentliere, the event would nothave happened.  Though the
damages can be clearly tmeed to fire 1o one would pretend that
the party sustaining the loss would have aclaim under a fire

licy because fire was the remofe and not the proximale cause ;
and, if not, it would be cqually absurd to sct up the contention
what the plate glass insurers were relicved of liability under the
stipulation in their policy excepting loss cansed by fire. 3 Isce

———— et
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precisely the same principle involved in the case submitted for
my decision as in this suppositious case. Ifit be admitted in
the latter, how cau it be denied in the former? The proximity
of the fire makes no difference so long as the damage was not
caused by fire. In reaching this conclusion, I have not lost
sigght of the phrascology used—** caused in any way by fire,"
and the interpretation I iave nut upon the wider expression “ in
any way ” is thatitis intended to cmbrace dawmages following as
a natural consequence of or necessary or incidental to afire. For
instance, a fire takes place in a building, resulting in the weak.
ening of the supports and counsequent sagging of the building,
thereby cracking the glass, or, ontof necessity to extinguish the
fire, the firemen break the glass,—these would be cousidered
damages by fire and within the exception ; but as this case bas
been placed before e, no necessity existed for breaking the
glass, and, as a matter of fact, the fire hud nothing to do with
it.  Nor have I been unmindful of the stipulation that the
“ policy shall yemain suspended and be of no effect in respect
‘10 any loss or damage which shall happen or arise out of
“these contingencies, or of any of them*’ (including loss by
fire). There being no loss by fire fo the subject insured, that
contingency never existed, consequently the policy was never
suspended, but remained in full foree and effect.  In view of
the foregoing, 1 have to decide the glass was broken by accident
within the meaning of the policy, and was not caused in any
way by fire withiu the meaning of the clause excepting such
damages.

Pl v Ay

ANNOUNCEMENT.

THE PH@ENIX INSURANCE COMPANY,
HARTFORD, November 24th, 1Sg3.

Mr. Gerald E. Hart having tendered his resignation as General
Man. ser of the Canadian Branch of the Company, to take effect 1m-
mediately, it has been accepted as of tius date.

We take pleasure in announcing the appointment of Messrs.
GEORGE MAITLAND SMITH and JOBN WILLIAM TATLEY.
of Montreal, (firm name Smuth & Tatley,) Managers of the Canadian
Branch from this date.

The head-quarters of the Branch will be as heretofore, at 114 ST.
JAMES STHEET, MONTREAL, Opposite the Post-Office, which

will be theiraddress.
D . C. W. SKILTON,

LPresident.
FIRE INS, xHARTFORD* COMPANY
ESTABLISHED - - - . 8l0.

HARTFORD, CONN.
CASH ASSETS, $7,109,825.49.
Fire Insnrance Exclusively.
GEO. 1. CHASE, [‘wsldenth ) P, C. ROYCE, Socretary
JOHN W. MOLSON, Resident Manager, Montreal.

A LIFE INSURANCE POLICY

—iN THR—

NORTH AMERICAN LIFE ASSURANGE C0.

HEAD OFFICE, TORONTO, Ont.
TNDRR TR

COMPOUND INVESTMENT PILAN,

GIVES THE FOLLOWING OPTIONS?

Of sclecting a period of 15 0r 20 ycars, and after ten annual pre.
miums bave been pand thereon, i desired, the remaining premiums will
be loaned by the Company to emable him keep the policy in force. In
case death occur during the first ten years, the full face of the policy
is payable ; if after that, and within the investment period, there will
Ire payable in addition, 3 mortuary dividend of the $1th, aud subsequent
premiums paid thereon.

If hie live to the completion of the investment period, e can, on
surrender of the policy, take out a Paid-up policy (payable at death),
the Cash value, or a Life Anvwity,

To tho:c desirous of obainmg further infurmation, or of securing
an agency for the Company, full paniculars will be fumished on ap-
plication t0 DR. AuwT, the Company’s Manager for Quebec, 62 St.
James Steeet, Montreal, or to

WILLIAM McCABE, Munagiug Director.
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DEBENTURES.
Government, Municipal and Railway.
HANSON BROS.

TEMPLE BUILDING, MONTREAL.

Messrs, H:\N'SuC‘)N. BROS. .al-w_a)'s have on hand
large Llocks of

QOVERNMENT AND MUNICIPAL DEBENTURES,

suitable for deposit by Insurance Companies with the
Dominion Government at Ottaw2, or for other trusts, and
are always ready to purchase first class INVESTMEN
SECURITIES of every description.

MUNICIPAL DEBENTURES .
GOVERNMENT AND RAILWAY BONDS,

INVESTMENT SECURITIES.

BOUGHT AND SOLD
Insurance Companies requiring Securities
suitable for deposit with Dominion Gooernment
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,

Debentures and other desirable Securities purchased.

THE RBELL TELEPHONE CO.

OF CANADA.

Head Offico: 36'31._.1_5:; Street, Montreal.

ompany will sell ita instruments at prices ranging from §3 to §25
‘)cr'ﬂlt!.sgu ‘!sxa)ndlr!d)l,!clll Telephone Sci” lprt}uc’xod by rcg‘l,slucsrﬁ ,']‘x:‘n;‘l:
) cspectally for maintaining a perfoct service an 1y
.!mk). df‘liﬂ'w : !gn with its }-:xchlnggs, is superior in deslgn and work.
shigs 1o any telephone st yet offercd for sale, .
Subscribens 1o this Company’s Montreal Exchange and the pubile may
now obtain telephionic communication over its Long Distance Metallic
Circuit Lines to Quebec, Ottawa or Sherbrooke, and intermediste pofuts,
thio rates betg as follows :—
Sl._(_!r) to thf: Public.

. G0c. to Subscribers,
:DOC. . a5

. We, “ a5 .

Sileut Cablnets for conversatlonsare provided atthe Company 's Montreal
Agency Qnlice, 1350 Notre Damo Street, where full wmformation regarding
rates and places counected wmay Lo obtalned,

The JAMES ROBERTSON CO., Limited,
- METAL MEFTHANTS ===
AND MANUFACTURERS OF

Lead Piping, Shot, Compressed Lead Elbows, Putty and White Lead.
Specialty in covering Electric Wire with White lead.  Also
Circular Saws, Gang Saws, Crosscut and other Saws,

Office, 144 WILLIAM STREET,
‘Works, Cor. WILLIAM and DALHOUSIE STREETS
MONTREAL.

INSURANCE & FINANCE CHRONICLE.
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Tue CanADIAN Bawx oF COMMERCE,

AEAD OFPICE, TORONTO.
Paid-up Capital, - 86,000,000 Rest, - - - 81,100,000

DIRECTONS,
JdoyN 1. DAVIDSaN, Esq., Viceres,
George Taylor, Ewg.
Matthiow Legat, B,

ftobt, Riteour, LI 1.

Gro. AL Cox, Exq,, Prestdent,
W, B, Hamilton, Esq,
Jas, Crathern, Esq,
John Hoskin, Q. LL.D,
B, B, WaLkenr, Genernl Manager, I, H. Prsist, Ass't Gen, Manager,
AL InkLaNy, Inspector, (i, pE C. O'GrADY, ASS't, Inspector
New York—2Alex Labed and Wi, Geay, Agents,
TORONTO—-[Teinl Oflice  19-25 King Stroet West, City Branches : 793 Queen
Street Bast, 439 Yongo Street, 391 Youse streeg, 2s8 Callego Street, 31 Queen
Stroet West, 115 Parltunent Sreet, 13 Ring St East, Toronto Junctlon,

BILANCHES,
Alsa Cralg Cayuga Goderieh St Cathiarlnesy ‘Thorold
Ayr Chiathu Guelph Saenla Walkerton
tarrie Colliugwood  Mamilton Seaforth Walkerviilo
iellevillo Dundas Jarvie Sincos Waterloo
Berlin uunville Tondon Stratfond Witdsor
Blenbieim Galt Moutreal Struthroy Woodstock
Brantford Winnipeyg

Montreal Branch—M:in Oflice, 157 St, James St.,,
A. M, Crombie, Manager, J. [, Harcourt, Asst,
Managar. City Branches: 19 Chalioillez Square,
and 2736 St. Lawrence Strect

BANKERS AND CORBESPONDENTS,
GRrEAT BT IN~—=Tho Bank of Scotland,
Inmia CinNa and davax <The Chartenst Bauk of India, Australinand Ching
Pants, Fraxce—Lazand Frires & Clo,
AUSTRALIA AXD NEW ZE LAND=Union Bauk of Australia,
Buussrls, BrrGius-.l. Mathleu & Filx,
NeEw Yonrk—Thoe Auerican Exehange National Bank of Now York,
SAN FraNcisco~=The Bank of Britfsh Columbia.
CitteAGu=Tho Aw.erlcan Exchatizee National Bank of Clleago,
BriTisu Cotuanra—rthe Bauk of Hritizh Columbia.
HasneToN, BErymrna—1The Bank of Bermuds,
KINGRTON, JaMatcA={ank of Nova seotia,
DeLuTH=First National Bank,
HANBURG~Dentsche Bant.,

Comnercial Credits bsned for usein all parts of the world, Exceptional
facilities for this clacsof business in Earope, tho East and West ludice,
China, Japan, South America, Austrabia, and New Zedand,

UNION BANK OF CANADA.
Establidied 15635, HEAp OFFICK Quebee,

Paid-up Capital, 1,200,000,
DIRECTONS.
Andrew Thowmen, Presjdent. E. J. Price, Vice-President,
Hon. Thot McGreevy, B. Giroux, . C. Thomson, E. J. Hale,
£ R Webh, Cashler,
FOREIGN AGENTS,
Zondon—Tho Alliance Bank Limlited. Liverpool—Bank of Liverpool, Limited.
New York.—~National $ark Bank.  Joston--Iincoln Nations) fiank,
Minneapolis—First National Bank.

NRANCHRS,
Aloxandria. Iroquols, Merzicksvilie. Montreal,
Ottawa, Quebec Smiths Falls. Loronto,
Winafipesz. W. Winclestrr, Lethbridie, Alberta.

Tue GURNEY-MASSEY Comran,

(LBUTED,

383 & 387 St. Paul St., MONTREAL.

Fonuders and Wholesale Manofacturers

OF ————-

Hot Water Heaters and Radiators

Steel Cooking RRanges, Cast Iron Ranges, Registers, Iron Pipe, Fittinga,
Sinks, Plumbers® Supplies, Hot Adr Furnaces for Caaland Wood,
Scales and Welghing Machines,

Ageuts for Canndin Serew Conanl Ontario Lead & Barb Wire Co.
We fnvite special attention to our Loecks, Kitoln, Xe,, the finest of
this hne of gomds manufactured in Cauada,

THE

LANGAS) HIIRE,

INSURAREE BDNMPANY @F ENBLANDB,

CANADA FIRE BRANCH, HEAD OFFICE TORONTO.

J. G, THOMPSON, Managen.
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}.CO\Om }‘Qlll'n, .sm.mu.n\y, mw(.nh.ss! I“,;In “Teleplione 107, Cablo Address: “ INDE*

C. R. G&. JOHNSON,
'[ HE OINTARIO M UTUAL Ll FE | AGENT.coc:-o:-FiRE INSURANGE,:~=+*BROKER.
‘ BRITISH AR’I'BKI(,A A&URANCI‘. CO.,
AGI!ICUL’I‘UI(AL INSURANCE CO., OF \VATI“R’I‘OWN. N.Y.
ESTABLISHED 1870. , CONNECTICUT FIRE INN, CO. O¥ HARTFORD, Conn,
Dominion Deposm - - $100 000 |, Seial ShrAgent,
- e amm { Ofilces; 42 ST. JOHN STREET, MINTREAL.

UNION Asmukwus SOCIETY 'OF ENGLAND.
Assurance in force, Jan. 1st, 1893 cese.eees.816,122,105 | o

» BLuuerreenesere. 1,187,388

mé‘ﬁiﬁﬁ?&&'ﬁ fag%{fi‘x? T892, . 2451003 © J£|¥$8 P, %AMtFog%t ot
ncrease over 05

Cash INCOMO for 1882. .. vueernsermensienssres  814.951 ener ]mtﬂ:ﬁ;&wﬁn an oket,

Increfase over 1801 ...cccevveeicnccccncanse 67,331
A886L8, D20, S18t, 18O o resersvrisiiiiiinnnns 2,253,084 | |LANCASHIRE FIRE AND LIFE INS. €O, —————
Increase over 1801 . - ..c.ee.oueer ... 204,953 | SUN FIRE OFFICE.

, ) 99 Special facilities for placing surplus and excess lines of Fire Insurance
Reserve for sceurity of Policy-Holders, 1 cc 31,792, 2,081, 802 pe Placing surplus 2 nd ace

Increase over 180).....cciiiiiancniaarann 280,827
3 1862.. ] Offices: Bl St. Francois Xavier St.,, MONTREAL.
Surplus over all Ciabilities, Doc. Slst, 1862 176:901 JAMES . BAMFORD, Agent.
SPECIAL FEATURES. e —_—— Y

1—Cash and Paid up Values guaranteed on each rJlicy. P A T E N T s 7““’5 MARKS
2—AMN dividends belong 10 and are paid to polizs-holders only. and DESICNS . . .
3—No restriction on travel, residence or occupation,
4—Death claims paid at once on completion of claim papers. F. H. REYNOLDS,
,&n}‘r‘r[os' qu'» Ii\-;q}'bj’;‘n 170 'nég lco,l\{lllqv ;:5‘ -.0_"-,,’.,. Solicitor, Councellor and Expertin . . PATENT CASES
Survirorsa Diatribution ey now offerad, which embrace« all the
newe‘st. feal‘:n!;s and is t'ho l;ut (f;)rni(of‘lvf!ed‘lou 'm‘d Imlv-.hue';c mmw‘); ?e'.phon:e:::.le Bulldlnz, us 8t. James 8“;%’NTREAL.
ues, attract t
fi‘l:::t;l“{ond'l'ul:);’s 1o cqua Hrrantoed yaiies, Activo options un Applications Kejected In olher hands aud complicated cases successfully saliated.
BOARD OF DIRECTORS. -
1. E, BO\V\L\\Y M. P, (President) coese veeeaanes eesesteienssseasccenn Watetion >
C. M. TAYLUR (m Vice-President). . Watcerloo FIRE, A. B R o w " . N c LIFE
ROBERT MELVIN (:nd \’:col‘:csldenl) «..Guclp nsurance
ALFRED HOSI\IN, QCoieeeranane cone ;. ‘loronto ’

ROBERT BAIRD....... .
B. M. BRITTON, C..
FRANCIS C. BRU

peardize | | Teteptone ez, e} — ~ MONTREAL

-Hamilton REPRESEMISG:—Northes Fire Autrace (s & Brish EnpreYatual Lio sranw

N .
i‘:’;g é{:’;jgg‘gxs L 1-‘},,0,;!0 Surplus Lines placed wllh Fimt Class Forelgn Compaules.
HON. W, LAURIER . o A’,',;,‘,i,',;(;{,‘,i'.p Sir Donald A. Smith, !\.C..\I.(). .\!.P. E. B. Greenshlelds, Eaq.
s. HENDEFRSON, BA', LL B BCL. . f)um?. Aﬁc‘x’n“iﬁ‘i‘" Esq. F. Wolferstau Thm;" ‘*\4“;
OFFICERS.
ALEX, MILLAR, Q.C., Solicitor. . s BRRLIN,
J. H. WEBE, M.D,, Madical llduce ..........

W. 8, uoxx.l\s bllperilllcndcnt of Agencies

W H RlDDELL, s“rcturJ WM HENDRY, xq"my"’ G]IARLE? D. HANSON’
"""""" Insurance Adjuster and Imspector

THE M E R C A N T l L E 1IMPERIAL BUILDING, MONTREALT

FIRE INSURANCE COMPANY, TELEPHONE 1131
: INCORPORATED 1878 :———
., Head Office, - - - WATERLOO, ONT WALTER KAVANACH,
. - .- - - CHixr AgeNTt
SUBSCRIBED CAPITAL - - -  8200.000.00 | :SCOTTISH UNION & NATIONAL INSURANCE CO. of Edinburg!
DEPOSITED WITH DOMINION P o mhareh
GOVERNMENT : 50,079.76 | | \onwicH UNION FIRE INSURANCE SOCIETY, ) For the Provinos

The Rusincss for the past scveutean years ing been : EASTERN ASSURANCE COMPANY, f  of Quebec.
PREMIUMS received - - - - $1,202,356,65 117 St. Francois Xavier Street, MONTREAL,
LOSSES paid - - - - - 663459,69

LOASES IROMITLY AVDJUSTED AND T'AID.

1. E. BOWMAN, President. IAMES LOCKIE, Secretary DASTOUS & LEGER,

JOHN SHUN, Vice-President.! T. A. cALE, Inspu:tor.

Managers French Department of
THE IWATERLOQO | [THE SUN LIFE ASSURANCE CO.,
MUTUAL HB.E,INSERANGE COMPANY, Room MS(;‘;; ngAi‘““din&

Head Office, - - - WATERLOO, ONT.

voTAL AssETs - . ssazeazo | | BRITISH AMD FOREIGN MARINE [HSORARCE (0.

POLICIES IN FORCE - - 18,704 Cani
pital and Surplus Assets, 87,689,000.
sccnl:i‘a‘:t‘s ‘"K‘?&%ﬁ%"ﬁ%ﬁ‘i’u‘é‘w‘%ﬂﬁﬁ?’;’,352,‘,’:3“’ hiave tho optien of Issues Open Policies to Importers and Exporters.
CHARLES HENDRY, C. M. TAYLOR, . EDWARD L. BOND, General Agent for Canla,
JOHN KILLER, CEORCE RANDALL, MORTREAL.
Iuspector, Vice-President.

g
|
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CRISWOLD'S Firc Underwriters’ Text Book

Shioutil by in the hands of every itre undersriter.  Lhntted manber
of Coples Jef, Forsaleat tho Oftice of , . « . . o . .+ « «

THE INSURANCE & FINANCE CHRONICLE,
MoNTREAL,

Price, $10.00,

Comyarisons Challenged.

In a pamphlet recently fasued, the Caninla Life makes s comparison
of “Expenses to inceme,*® hit omitn toaay that the lneotne credited to the
GreatsWest Life only ineludes premiums on lesg than itx fivst thres months’
Iugsiness, and that d‘m eagrenses mumed nelle the whole orgamization ex.
penses and cost of supplies as wellas the ordinary expenses,

A cotnpantive ratio, interesting particudarly to new busurasts, {s poube
lished in * The Life Iusurntice Poliey-holiers Pocket Tndex ' for 1865, bl
by thoe “ Spectator ** Compuny of New York. 1t gives the following flizures
utider hewtd of * Eapenses and taxes fo new sines<* 1 Canadn 840
523 per cent,, The GreataWent Life, 1.348 por cent,, and amler e
hesal, after allowing for care of old Lusiness, Canadn 10, 273 per cent.
‘There flgures ure taken from sworn statements 10 Canadian Governient,

If the Canida Life will consent to open §ts books to an hmpartial coms |

petent actuary to make comparizons with the results attabied by the Greats
West Life for n similar perivd, all tho expenses of such 2 report Wl be pail
hy this company, including the expenses of publiching it in all the deading
papens,

THE CREAT-WEST LIFE ASSURANCE CO.
Mead Ofifce, WINNIPEG, MAN

INSURANCE

S U N » OFFICE,

FOUNDED A.D. 17/0.

HEAD OFEFICE:

Threadneedle Street, - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000

CANADIAN BRANCH: _
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
W. ROWLAND, Inspector.

This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
for security of Canadian Policy-holders.

INSURANCE & FINANCE CHRONICLE.
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CALEDONIAN
INSURANCE CO. OF EDINBURGH

EsraBrLisukp 180s.
THE OLDEST SCOTTISHFIRE OFFICE

CANADIAN BRANCH.

45 St. Fraxcors XAvieR ST., MONTREAL.

LANSINGC LEWIS;

Manager

————— - = - -

THE TRAVELERS INS. Co.

OF HARTFORD, CONN.
Life, Accident

and
Liability Insurance

Examine our contract before insuring.

TO1AL ASSETS, $15,02992109 BURPLUS, 82,870,794.94
LOSSES I'AID SINCE 1864, $22,718,416.00

FRANK F. PARKINS, Chief Agent,
Templo Building, MONTREAL.

PROVIDENT SAVINGS LiFE ASSURANCE SOCIETY

OF NEW YORK.
SHEPPARD HOMANS, President.
Eighteenth Annual Statenient

FOR THE YEAR ENDINC DECEMBER 3ist, 1892.
INCOMC cvenne secasacace saos sscans sssessesP 1,902,222.39

Paid Policy-holders. cccvee consseccscscneass 1,181,498.36
Total Expenses of Managementeiceee secnne 464,141.34¢
ASSELS coue cocses sesscs sevest soonstasane 1,287’010023
Liabilities, Actuarics’ 4% Valuation..ee.eees. 605,215.00
Surplus, ACtuarics’ 4% ceeeve cose cosssasase 681,705.23
Surplus, Ameritan Experience; 4% ceeeeene 716,395.23
Policiesissued in 1892 . cccs corer cerveeaes  19,517,516.00
Policies in force Dccember 31st, 1892..c..... 76,843,241.00

$50,000 deposited with the Dominion Gov’t,
ACTIVE AGENTS WANTED.

R. H. MATSON, Ceneral Manager for Canada.
Head Office, e « « 37 Yonge 8t., Toroutn,

1850—==— e N = W I —— 1893

United States Life Insurance Co.,

IN THE CITY OF NEW YORK.

OFFICERS: FINANCE COMMITTEE:
GEORGE H. BURFORD. . . . . o President.
& P. FRALEIGH, . ) . . . . . Secretary, GEO. G. WILLIAMS, . . «  DLrest. Chem. Nal. Gank.
Av. WI‘%L%%W&%%%T . . . . Assistant Secretary. || JULIUS CATLIN, . . . . «  Dry Goods,
WM., T, STA . . . . . Actuary, . .
ARTHUR C. PERRY, ~ . . Castizr, || JOHN J. TUCKER, . . . . . . Buider.

JOHN P. MUNN, .” . ~ . " . '. " Mddical Dircctor, | E. H.PERKINS,JR, . Prest. Tmperters' and 2roders Nat, Bank,

The two most popular plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY which gives to the insured the greatest
1 ossible amount of indemnity inthe event of death, at the lowcst possible present cash outlay ; and the GUARANTEED INCOME POLICY
which embraces every valuable feature of investment insurance, and which in the event of adversity overtaking theinsuted may be used as
COLLATERAL SECURITY FOR A LOAN, to the extent of the full legal reserve value thereof, in acconlance with the terms and conditions
of thes~ policies,
Good Agents, desiring to represent the Company, are invited to address J. S, GAFFNEY, Superintendent of Agencies, at Home Office.

E. A. COWLEY, Manager Province of Quebec, Montreal,
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FIRE. LIFE. MARINE.

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,
Capital and Assots, - ~ - -

INSURANCE & FINANCE CHRONICLE.

|

~ - - - $27,847,330 |
Life Fund, (in special trust for Life Policy Holdersy 7,343,285
Total Annual Income, - - - - 17,00000
Deposited with Dominion Government, - 374,246

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, MONTREAL.
EVANS & McGREGCOR, Managers.

Applications for Agencies solitited in unrepresented districts.

Scottish [ Jnion »» National

Insurance Company of Edinburgh, Scotland.
ESTABLISHED 1824,

Capital, - =~ - =~ - - - 830000000
Total Assets, - - - - - - ~ 40,608,907
Deposited with Dominion Ge~arnmen - 125,000
Invested Assets in Canadas, - - = 1415468

M. BENNETT, . Manager North Ameriean Department.

J. H. BREWSTER, Asst. Manager.
HARTFORD, Coun.

WALTER XAVANAGH, Resident Agent
17 St. Francols Xavier ‘Street, MONTREAL.

— e e —mmm — = m

U N l O N ASSURANCE

SOCIETY,
OF LONDON.

Iustituted in the reign of Queen Anne,
A.D. 1714,

Subscribed Capital, - - - - $2,280,000
Capital Paid up - - - - - 900,000
Total Invested Funds exceed - - 12,000,000
Annual Income, - - - - - 1,300,000

T. L. MORRISEY
RESIDENT MANAGER FOR CANADA.

656 ST. FRANCOIS XAVIER ST.,, MONTREAL.
N.B.—Applications for Agencics incitod

[N
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cmmem v e m—— e

The Temperance and General
LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade, TORONTO-

HoN.GEO. W, uoss,mmu;‘r of Fducation, . . DPRESIDENT.
oN,

s, S, H. BLAKE,'Q. C N
ROBT. McLEAN, Etq., } viex-Prestoxts

Policies iqued on gll tho best approved plans, both

Level and Natural Premium. Total abstajners kept in
8 separate class, thereby getting the advantage of their

supcrior longevity.
H. SUTHERLAND,

ACENTS WANTED. Munnger

TH E

CANADA ACCIDENT

ASSURANCE COMPANY.

Incorporated in 1887.

THE CANADA ACCIDENT has acquired the busi-

ness of the

MUTUAL ACCIDENT ASSO’N. (of Mauchester,
THE CITIZENS OF CANADA, and
THE SUN OF CANADA.

THE CANADA ACCIDENT is now controlled and
guaranteed by the PALATINE INSURANCE COMPANY
(Limited) of Manchester, but will continue under its original
name, but with new Officers and Manager, and is fully prepared to
offer Accident Imsurance in all its Lranches, together with
Employers’ Liability Indemnity on the most liberal terms.

HEAD OFFICE.

1740 Notre Dame Street, MONTREAL.

LYNN T. LEET, Manager.

UNITED FIRE INSURANCE COMPANY

OF MAENCHESTER, ENGLAND.

N et

‘This Company in addition to its own Funds has the security of those of

PALATINE INSURANCE CO, of England,

The combined Assets bciiﬁg as follows :

Capital Subscribed....... crvesonens ceavettoes essnsarsesaras veeses steesecssrantrns sessassessasassess $G,550.000
Capital paid up i Cash. weereiiecasens e canves corsrsnne seee er ¢ eees seresersassserressesaes 1,250.000
Funds in Hand exCeed iaaiiiiiiiirincicinnanasssassesssasserrssssvecnvocssne vesstansasranescsses 2,750.000
Deposit with Dominion Government for Protection of Canadian Policy-Holders ......... 204.100

HEAD OFFICE FOR CANADA, 1740 Notre Dame St., MONTRFEAL.,
J. A. ROBERTSON, Supt. of Agencies, T.- H. HUDSON, Resldent Manager.

NOvA SCOTIA BRANCH, NEW BRUNSWICK BRANCH, MANITORBA, 13,C, & N. W, T. BRANCH,
Heand Ontico, Malitax, l l Head Oftice, St. John, l l Head Ottico, Winnlpeg,
ALY SHORTT, General Agout H, CHUBR & CO., General Ageuls. G. W, GIRDLESTONE, General Agent.
The *¢ United " having acquired by purchase the business and good will of the “City of London _Insurance Com-
pany,” and assumed alil the liabilitics of that Company, is alune entitled to the beuefit of the connection thus formed,
the continuance of which it respectfully solicits.

.
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MENUFACTURERS HGCIDENT

Insturance Company.

Head Office, 83 Yonge St., cor. Colborne, TORONTO.
President, CL"ORGE COODER"AM (Fresident Bank of Toronto,)

‘The Policics of this Company cover accidents of all kinds incurred in sport, business, or tiavel at iome or
abroad without restriction, Employers liability, Employces collective, I levator, Outside lability. Railroad

liability. Income additions to disiden® Accident Policies -md Accident Tickets forall Railways, “ Insmein
the MANTIFACTURERS agairst a~ « eats of all kinds.,’

ROLLAND, LYMAN & BURNETT,
Managers for Quebce, - <« - 162 St. James Street, MONTREAL.

: LT T S Rpeee—
—< PHENIX = " NoRtanmy 7|
FIRE INSURANCE COMPANY; -m-mm—-m%!
OF LONDON, ENGLAXND. :
0——=e ESTABLISHED 1782, =—o & &%
Agency Established in Canada in i80s | S&s . Y TANO ", ——
ESTABLISHED |/.." A ‘ ;:\ ESTABLISHED
PATERSON & SON, 836 ' M0 s3e.
—GENERAL AGENTS FO DOMINION. —~- "’ e A - "' / ERED
HEAD AGENCY OFFICE, o ’ 2

35 St. Francois Xavier Street. MONTREAL.
swamu&wmw&wmmwm

%
% ASSURANCE COMPARY, §
THE GUARANTEE cn mamgzmm:zmmmvm%a%a@ww-

OF LOIN O IT

OF NORTH AMERICA RROIRPARANT | LARRIARARZHE
INCOME ARDO FU ‘JDS, 1892,
Capital and Acenmmlated Fanas ., ... L35,720,000

ISSUES BONDS OI' SURELYSHIP. Annunl Revenane from Fire and Lite l:l SUTRER m-l lnlcn t

onluvested Fuads ciies 4 ocis vies e, 5 103,000
Capital Authorized, - -~ - §1.000,000.00 | Depeiied, b Dominicn l’.‘.’.‘..‘.’.".'.'.'f..'.‘..“f.’..ff."...‘.f.‘.i‘.ffff...‘.‘: 200,000
Paid Up in Cash, - - - 304,600.00
. CANADIAN BRANCIL OFFICE,
over - - - - - 1,400,000.00
Resources, I724 Notrc Dame Streot . -  MONTREAL.'
HEAD OFFICE—MONTRIEAL.
EDWARD RAWLINGS,  w.. 3. WEIHALL, ROBERT w. TYRE ‘\flanager.
P'resident and .\lanagin; Director, ViceePresident, G. E. MOBERLY. Inspector.

MARINIE INSUR ANCE,

NORTH QUEENSLAND INSURANCE 0. Liwe

OF SYDNEY, AUSTRALIA.
Capital, - - - - - $500,000

Cargoes, Freights and Hulls written at lowest current rates.  Prompt sottlement ot Claims is a distin-
guishing feature of this Company. .
Policies issued with losses payable in London, Australia or at any of the Company’s numerous agencics throughout

the World.
LONDON OFFICE, - - 16 CORNHILL, E, C.
J WHITTAKER & C O., Ch:ef Agents and Attorneys for Canads,
Corespondence soliclted. 76 Prince WilliamjStrect, ST. JOHN, N. B.

m
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‘QINOORPORATED 1833. G

ASSURANC E' COM? P\“"

HEAD OFFICE, - -

v
!
1
TORONTO. |

RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

OoLD

Cash Capital, . - - -

$500,000.00 |
Total Assets, - - -

1,015,670.70
Losses paid.since organization, $12,475,201.09

DIRECTORS :

dJ.J. KENNY,
Vice-President.
JOHN HOSKIN, Q.C., LL.1.
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT, .
P. H. SIMS, Secretary. '

GEO. A. COX,
President.

A ML SNTEH
$, F. McKINNON
THOMAS LUNG

i
1

C. R. C. JOHNSON, Resident Agent, i
42 St. John Strect, - - -  MONTREAL |
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WESTERH

Assurance Compsny. - T
l
I

— ]

|x-*an AND MIARINE.,

{ INCORPORATED IN 1881.

Head Office, - - -  TORONTO,
. e St e l
Capltal.. Ly Y PPN TIPPROP YT RPN $2,000,000.00 x
Cash Assets ....., 1,938,480.00
Annual INCOMe...c.evvvvaieisecanes 2,3138,913.26

LOSSES PAID SINCE ORGANIZATION, $18,000,000

DIRECTORS :
GEORGE A. COX,

Vice-President,

A. M. SMITH,
Piesident,

Hox, S, C. WOOD ROBERT BEATY
A. T. FULTON W, R, BROCR
GEO. MCMURRICH 11, N. BAIRD

J. J. KENNY, Managing Director.

-0 ——

Agencies in all the principal Citics and Toiens in Canada
and the United Stales,

FORTY EICHTH

'ANNUAL REPORT

OoF TUE

New—York Life Insurance Company

JOHN A. McCALL, President.

SUMMARY OF REPORIT.
BUSINESS OF 1892,

Premimm Income, v - - - - - - - - - $25,040,113.93
Interest, Rents, ctc., - - - - - - - - - - 5,896,476.90

Total Income, - - - - $30,936,590.83
Death Ciaims, - - - - - - - - - - 87,890,589.29
Endowments and Annuitics. - - - - - - - - 4.,432.2
Dividends, Purchased Insurances, ctc., - - - - - - - .5.013,990.75

Total to Policyholders, - - - $13 995,012.33
Niumber of New Policies Issued, - - - - - - - - 66,2569
Amount of New Insurance Written, - - - - - - - - $173,605,070.00

COXNDITION, JANUARY 1, 1893.

Assets, - - - - - $137,499,198.99
Lianbilities, 4 pcr cent, btand.trd, T- - - - - - - - $120,694,250.89
Surplus, - - - - - - - - 16,804,948.10
Number of Policies in Porco, - - - - - - - 224 008
Amount of Insurance in I'orce, - - - - - - - - $089,..48,0..9.00

PROGRESS IN 1892,

Increase 12 Benefits to Policy llolders, - - - - - - - R/1,323,6:21.45
Increase in Assets, - - - - - - - - - 11,601,908.!8
Increase in Surplus, - - - - - - - - - - 1,6063,924.79
Jucrecase in Iusurance Written, - - - - - - - - 20,940,088.00
Increase in Insurance in Force, - - - - - - - - ©60,165,451.00

- DAVID 2 BURKE, GENERAL MANAGER.

ey

Company’s_;Building, - ps = -

MONTREAL, Caxnada.



