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AlilCommunscations intended for Tsin CtittoNsca moest bein hanii nol latel
tian the soth and 2Sth of the nonth tosecure Insertion.

The Cesi ONîj of the mlostdifficuit offenices
spirat-.v to prove is that of coisspiracy, as

Trriait. it invcblves iiot inerely pro<>f of
the guilt of two or more persons, but proof tîtat tlîey
v-ere comnxittiîîg the aikegcl crime ini concert. The
conviction of Tixos. McGreev'y and N. K. Coinolly, of
conspiring to defraud the governnîent by securing ad-
varices lin contract prices througlh political, influence,
which tlxcy werc charged %'itlî purcliasing, is a terrible
blow to thein axîd their fricnds. They are the victins
of a systemn of corruption wlîiclx is miore conunon in
the Old World than here. 1Even 1Engiish govenmexat
colntractors are counpelled. Io subsidize officiais, itot
ministers of the Crowzî, but tîxose in charge of varions
departnments, whose favor must be bouglit to secure
contracts, or the reception of goods contracted for as
complying wvith specifications. The firmn stand talcen by
the Premier in titis, as in otixer niatters, xviii conîniand
for 1dm the approvai of ail wlio desire to sec public
affairs conducted hoilorably, and ail public works
built with tie strictest econoîny, and on business Unes.

roist TuFi U.S. Goverient is pre-
~ate,. paritig to issue a neiw form of

ilotes of small denionuutioni for use ini rentittalices and
smnaîl paynments. Thty are to be for various anuounts,
froni five to fifty cents. They wvill be redeeniabie at
post offices for legal tenders, or be tîxeinselves legai ten-
ders iii purchasiug stanips or post office orders. The
step is one in thie liue of nmodern ideas and taste as to
currency. The graduai, substitution of paper nxoney
for gold and silver lias beenigoiing on for mnany years,
and wviil continue to deveiop in proportion to the ac-
conmmodahion provided of surh fornîs of nioney as can
be used instead of silver. The twenty-five cent notes-

4shin plasters," as they were irreverently called-went
out of use, nîainly, wve believe, because of their small-1

ness, rendfering tîtein so liabie to bc iost andi to rapid
deterioratioxi. Offices anîd stores wliere reinittances
flowv iii daily froni country dlistricts %voiîld flnd a frac-
tional curreîîcy of the grentcst colivenience, as tiîey
now receive large quantities of postage stainps wii
are nota desirable kisid of currericy, tîxougli lunchi used
for that, purpose. Tîtere are thousands of calis for
snmali reinittatîces, by post, wvhichi the niew ilotes %vih1
ineet. As they are certain to coule inito use iii Canada,
it wvould be well for our gove'ennneut to provide the
people wvitIî a sintilar class of ilotes, nlot iiierely bet-ause
of tîxeir couvenience, but to secure for titis country
whatever advantage lucre inay accrue froin snch issues.
Probably these ntotes wvili abate tîte 17.S. silver uni-
sauce. -

lWlt,% "1111 A-, effort is beilig nmade to es-
pareil t., tal>lisli tlîe position that rébates
I3.w lAite% are sinly a forîsi of low rates

for life insurance. If every applicaxit for a policy were
granted the flrst lialf year free, or sonie otîxer formn of
rebate were iiiniversaiiy aliowed, tixere niighit be soîne
ground for cornparing snch concession tW a low rate.
Such a practice wouid have too inuicli the appearance
of a fakc ever to fiîid favor witli souîîd conipanies.
But the rebate concession is not the ruie of ny coin-
pany, it is because of its hcilig exceptionaily granted
that it differs wlioliy lu principle froin a low rate
schedule. Being ouly ailowcd to sone whio secure the
advantage, the deficicaxcy it causes iii the proper iu-
corne of a coîîipany mnust bc miade up at tue ex-ýpeiise of
the general body of policyliolders. It acts inucli as
bail debts do on store-ke-epiing, lte prices of goods are
enhauced to the honest buyer, iu orcier to enable the
trader to stand the drain oi, lus resources wliicb are
made by dishionest custoniers. If a conipaiiy puts its
rates low, everyone interested iii the concern cither is
injured oi benefited iii proportion to his intcrest by
such low rates. But tlEe mnari who is aiioved a rebate
receives a special privilege, lie is really pre-sented, with
a gift, lie gcts assurance for a certaini tiinie for iiothing,
durinig wh'licli terni the coînpaîiy rt.ns the risk of hav-
ing to, pay the auxount of a policy for wvhicli it lias had
no equivalent. rThe tlieory titat rebates are iuerely a
forin, of iow rates is wvholly utîtenable, the distinction
between thera is one of principle, wvhich admits of no
compromise.
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10Rz ail: scnatil 10 arise in con-
nlection %wiîi lthe Baik of 1Eug-

t-hale-r. landci 15 inost inlecdibie to tose
who kinow the severitv of its usîs ruies. Na.tisrallIY,
wii sonieting svas kuiowîî tu ik %vroug, the conclu.
Sion %vas thiat il ust 'be serions, as the operations of
the bank, are conducted on su large a scale. Not a bill
goes int Uie Batik of linglouti %hiclt is ttot, su far as
hsunt judgnieut goes. as good as gold. iThe bOitk de-
niands instant w'îîlavlof anv bills tder discotint
if aniytiîig arises to foresltadowv auy fornii of trouble.
It simply %viil tiot takze tuie u1sual risk's of banlkinig, as,
wcre it lu o su, il cousîci not dîscharge those isîvalliable
functiotîs wii mtade it tIse Awtet aisclor of other
batiks. 'lie ircu wiis~hich have givet rise to so
:nuch contment are now statecl Io beconlfinleui to s.uÇ Irifi-
issg a sunii ilaI the weake.st of our batiks wotîid nult feel
thse Ioss.

Mte>''îs aliegcdl de-sign of severai
i Xs-I- hot-Ileaded youîls inuNlointre.il to

dienst. destrov the msonumtent to Lord
Nelson, altisougli greatiy cxaggeraled by lte 1Etsglishi
press, is too serions for niiere badinage or ridicule.
XVe cannao belittle assy act %v'1icli belitiles or scandai-
izes Ibis country iii tise eyes of thi. >rld. Stîs-aller istci-
dents have led to saliguitsary riots. Flvbreeds faist,
and lte soner it is bterîsiy ch& lthe less chance of
its propagation. Happiiy, the %vritcr of the articcs
against Nelson %ltich sel the yothîls' brains afire is
not a Frenchs Calmadian. Their act is sevcrely cuon-
densuccl by lte Frenchs CVaadiatt press. Le ilfonitei(r
du~ Commnerce caîls il a settseiess adI ; but ail crinme is
senseless. It voices ile iniiversal feelings of ail of ils
conspatriots by s.ayiîsg tial illey desire Cantada stot to, ie
a Frenchs, 1Enlglisli, Scotch cr Irish cutry, but- Cati-
adian. So says titis Donminion ssitl oie voice. \Ve
liave vast tcriory, but ito roont for racial or national
feuds. Tise youtis iîsspiicated are iiicre sciîouiboys; a
dose of tise bircli roi wvotiid teaci îseit to leave dynta-
muite alotte. lis a few years tisey will bc as lieartiiy
a-;haîsîed of tiesisselves.as tîteir frietîds are ssoiv of tuen.

*razîng lair. Titi.- Cauadiati Fine UnTtderwriters
'4Q'*q 't"fl Associations lias liad a liveiv

tiaiC1~. coiTCspoisdetîe with tise city of
Sherbrooke corporatiotn iii regard to te taxiisg of
insurauce conipaiiies, ansd te ittd(erwriters' actions
liseneonl. Tise ntiîficatioti t, sttless te spccific tax
of $25 0o5 cadli comtpa:ty shall be repealcd, andc lu.~ City
Conticil revert 10 Ilie tax uts itt iticoae, tisc rating
classifications of Sherîbrooke wouid ho loweredl 011
letter, roused tise ire of tise Cauiicil. Tiiose wio lioli
that Nv-hscss ais isîsuralsce Comspatny is taxed for inîtuiici-
pal purposes, il ouglit to lIa- lte sssosey ost of ils
pocket, astd mrite off lte charge as a dead loss, wiîis-
out aîsy effort to reco-ver lise ainotisît, ii. ssi suppose
insuratîce business lu l>e a cltarity orgatiiaiti. The
rates for ixîsurauce are iteccssariiy arratîged, iii classes

taiseet tic v-aryiisg conditionis of difféenst places. If
two cities ire aos a par as to risks, ltoy have equsal
classifications. But, if One of thin adopîs sutse poiicy
%viici adds a fresls danîger lu property. ils classification
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is lowercd, whicli inivolves highier rates to cover sucs
addtiua risl'S. If mie City taxes inisuirauice coin-

paffies, il catinot fiiriy t-xpect to he as well treated as
10 rates as a City which bhas wisdonî asd justice enougli
to leave thiese conipaîsies alotie. Tradesînien add to
tieir prices for goods etnougli bo cover local taxes.
XVhy shouid isisurasîce cosispanies nult bo allowed to dc>
likewise ? rThe taxing of itisuranice is ant exceedingly
iiiwise procecdhng. It wotild be as reasoliabie to tax
the savinigs deposits of the people. Inisurance after ail
is - îly a systens of organizeci !avinigs coilected over
a wsde arca, anci sttlbfrct to cali Mien a loss by fir2-
occurs. Inisuranice Inclaus l)rudite lu 0o )pre5Ss 11
workitîg is to encourage iînprovidence. MNakzing inisur-
ance dlei checks provision beilig miade againist the
risk, of min, or serions estibarrassîssielit by a fic. Is it
%vise for a citv cou sicil lu adl tu lte chances of citizeuis,
by nieglectinig jîssurance, being subjected tu disaster?
Trraders cati tell closely whiat their profils are ecd
year, but an iiissîralice Comnpany tuia> seens ta have liad
a prosperous ycar, and ot lthe ist of January in tise
liext mie, il inay hsave that year's izicouse entirely
swept away. 'lec s terefore no analogy between
taxcing ant ordinary trader and taxing an insurance
consipassy. TIse very groat publie £'ervice douc by fie
instirance conîpaffies iii protcctisig cities front ruinouE
losses, and the risks they ru s in conducling their busi.-
niess, are incontrovertibie arguments for tiseir bcing
ieft frec fron municipal taxation.

lt<-llirtllt- Mr ONuF of the îsxost singular points
Aý%i1mi -c of law ever ras-ed ini ronnc-

Cage. tion witis life assurance is iikely
to coute before te Ccurts shortly. Ilriefly stated,
lthe case is as foiiows: A person iianied Situons of
Springfield borrowcd( isuoney of biis frieud Merrit, to
wiorn lie assigncd a lifec assurance policy as security.
While ini Caiifor.îia, Siimouis w-,s tricd for and convicted
of liaving inurdered a pedciier, for whichi crime lie wvas
hiatged.- Tise holder of tise poiicy muade no dlaim ou
the assurance Comupany, as a clause iii it stiptulatcd that
the poIicy wouilcl bc voici if the person insuired carne to
lus keath by public exc'ltiuîs. So far, tise case isclear.
But sisîce the exeulion of Sinons, a tuit lias smont on
his, deathi-bccl that lie sssurdered tise lieddler, and, that,
Siiiits w~as wisoily innocent. rThe point uîow arises
whclher, sceing tse public execution by whlicis the
poiicy wvas mnade void waisiotjiistificd, il was iuideed a
legal inurder, for wvhichli te victinii wvas ini no scuse
respolisibie, cati te assurance couipany be coxnpelled to,
liquidate the dlamsi isucler such poiicy? Or sviil tise
Courts sustain ticir rcpudintiots of iiabiiucy, ou the
grounid titat tise insured person (lied by the bauds of the
public hiaugniali, the question of his guilt or bis isînio-
cence beinig to part of tie contract? Que difficulty wc
foresce ini sudi -a case is tbis, isow cause il to bc proved
Ihat tue aiieged dcath-bed confession of a self-accused
poison wvas truthffui? He iuay have been unider sote
hallucination, or liad soute object in clearing the
iinesnory of Sinsions. It is doubtfui if thc formiai judg-
lit et of a Court of Law wiii be set aside ou tise testi-
niony of a tuait who charges hinibeif with inurder.
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The~ Iluto,, vil BosTroN lost ili tlle year ociidiný
~~iLriII1iI'.~tyx rst Iiaylîi$,4,o wli-es

lte~erl. A large perceittage of titis los:
occurred front two fires iii Ille Alites & Ilecit. huild

bg.The Fire Marshiall inIibis report coninients oil dt
uniforniity %vitl whli thc prinicipal Causes of ires
snch as spoîît.iîîeouis Caombustion, electricity, bni Coli
strtîctiaîi, rats ani tîtaîclies, e.xpiosioiîs etc., tuaitîtait
tixeir severai p)erceiitages ycar by year. 'Iblis is, liowv
cvcr, a gocd femmue iii so far as it is lielp)fil iii guidii
underwriters ini laîkiîig risks. Sticli iitniforniiity is a1 sak
basis for a law of averages, anîd directs als1o special
attentioni to partictilar classes of risks to %vliicli hnildU
îngs inay be liable. The Marshtall is clearly liot a be.
liever ii inceniidarisni. He says : I* believe it wvaîîcl
be ait exceedlingly liberal estiniate to attribite tlîrec
per ceint. of the vear's fires to iîcidarsu. is sug.
gestions are for buildings ta have stîxalier floar armas,
incombustible partitions and shuttters, autoîîîatic
sprinikler.-; roof h3'drant snica excellenît idea,
fire-proof stairways, wvitiî Combustible floor mcte-
tiotîs abolisîedl lThe Boston proportionîs of losses wcre,
seveîîty-tlîrec per cent. on contents,, andi tiveîty-suveti
ou buildings, which ratios arc recognized as lior:îîial.

TUE MUTUAL OBLIGATIONS 0P INSURER AND
ISIJHED IN LIFE I1MURANCE CONTRACTS.

W~e niow coule ta the questions of the resicletce andl
business addresses af the insured, aud thic efîcitrv.
The application blanks af inost lfe insiratnce coin-

parties cali for the street amdii nutnber ':city, towii or
village ; counity, aid. province, state or territory.
Much trouble is savcd by giviiîg very specific and
accurate directiols as ta the residenice and post office
addresses of those interested in hife iiisîtriîice policies.

The obligations of the parties iii iliterest. aire lot so
palpably nmanifest in these questions as tlîcy are iii
xnany others, but -evcrtheless saine eluint af good
fiith enters iuta thieni. Most cotupamtes %vil] îlot
readily inisure, on their ordinary plans, tiiose iv'ho live
in regions known Io be unhealthy, unusually hiable ta
dangerous fevers or diseases, or utîpro' ,ctedl froin lawv-
less elemients-at least withont imîposing sone reasit
able restriction, Iiiînititig the inisured la short terni
endowînent policies, or the charge oa a extra preîîmm
to cover what is believed ta be a iîanifestly extra risk.

The statements as ta residenice and 'ausiiîess,- addrcss
of thr applicant satisfy lte Comipany on tItis point,
detiotitig as they dIo %vhether or nal tiie proposed life is
open Ia any unusual danger froîn cliiniatic inifltenice Pr
allier evident consbiderations. To this extent thc pre-

setexposure of the risk is easily deterininaible, and
the limitationi as la residence anîd travel, withiin a statcd
titne aftcr lthe issue oif a policy, rccited ii te coîîtract
itself, or the speciai conditions govcrning il aîîd formnîg
part of it, or else contained in the warrality af the
applicant, fuliy protect the Comîpany agitst an inlen-
tiouai insuritîg for the purpase af coveriîîg a cou-
templated enhanced clintiate risk.

As to sucli changes af residence that iuay nal bc Coni-
tetnplated wvhen application for the insurance is miade,

but iiîav cevulup frontî soutie ftittite iîecessiîy. jrisilig
* tîter tlle liittited periiodl of dispnttliitv liais expired.
i the Co1îî11.111% is reaidy illtd wvillilig to take ils Chance.

It recogiàîYes iii stich a case tiat gaod faitiî was pre-
servcd by tlie inisureil wlien bis application wvas maîde,

*and il therefore acquits hit of atiy breacli ofobliga -
*tioli. anîd continues to assume the vîtlîaiiccd ri* %vitli-

onit atiy dectriiiîeîit ta lthe inistired or ta the betîeliciaries
* utder Ille p)olicy. Iii snicl cases it is custoinary witli

ilost of tlue cotuipaiies ta give the( iiircd 'such a
permit as athiorizes luis trav'el or rcsidetîce otitside c.f
the liiiiits of prohtibitioni coittaiied in tie policy, if lie

*desires it ; mnit as a inatter af fact, as soon as the pahicY
*beconies by i ts ternis iîîdisputable. tItis is really nia

lonîger iicessary.
If travel ta, or resideîîce iii, a prolhibiîcd ioc«tlity is

contcînplated wlieii the inirance is al)plied for, tItis
fact sthotulç be (istiiictly stated, andi the applicaiit
slîotild ixiake lthe best bargain lie cauî for lte extra
privileges lie desires; but uitider ia circwîiistatices
wliatever sliould lie decsceund la the list suspicion of
deceit or iisrepreseîitatiaiî. 'rlitec ataiiîtg ai a policy
by frauidulent pretetîce of this kiiîd, or by a suppression
of filcts thît oniglit ta be stated, wotild render the
policy nuli aîîd void, aiid tlîwart. the abject of tue
applicaiit iii secekiiig lthe iîîsuraîîce lie nieecls. li titis
as iii every allier respect, lîonesty is certainly tlîe best
policy, because a lufe itisuraxîce coittract that eau be
declared voici by the Comipaniy clnriîg ils period af
disputabuiity is ai nîo cartlîly use ta aîîy persan wlio is
seekiîîg ta adequtl:y l)rotect a clepeidenît %vire and
chlidreil.

Geîîerlly spa iti is n-ily travel andc residence
w'itliiiit he torrid zonie, or stati~ or counitrie.s lyiiîg con-
tiguts ta it, tat the lieé instiraice canipaiies pro-
hîibit ini thicir policies. Tieir coniduct iii tiis respect
is iiiidotiîbttdily very liberal.

The caiipanies sci( ta thxe iiîtured or hetieficiaries,
statntory niotices of prciiiiiiis tit are couîing <ue
îwlienlever the law~ requires such nîotices ; aîîd wliere nîo
sucli notification is a lega! iecessity, tliey seîid it an
business pritîciples aIlle as au net ai colnrtesy ta lte
parties iii iîîlercst.

\Vitliouit stici ntotice luec is great liability la forget
wliî preliiiîîii l)aYiii-eiits hecotue due, anîd sucli forget-
fulîiess; inliglîl. cause tic forfeitiire of ait intiratice very
îîecessary ta diose wlio sîoid ilot bie left %withlîou the
very protectiotit lufe itîsuratîce affards. Any mis-
statemiei2l af, or error iii, an acidress, or fiilure ta luatify
the Comnpany ai a cliîige iii address aiter a poiicy is
issucd, nlav cause tie failure ta receive a notice ai
preiîiinîi ttaI iniay liave euitirely escaped the recollc-
tion ai the insured. If notice is înailed, iii coinpiiauce
with a statuitary requirenient, the fault: of te instirel
whicli leaves ta the Coiîpany's kiiowledge ouiy au
incorrect address will eîîtirely relieve il froin precisely
the rcspoiisil)ility fliat the stattîte itiends ta impose.

Lufe insurance co-ý .paiiies are iii tue habit of seiiding
animal stateîîîeuîts af tlieir business staniding, and allier
literature ai iiiîerest, ta tiîeir policy-liolders, as
occasion arises. Tii practicv gives their pattous a

Dl~CExu~R1, 1893



INSURANCE & FINANCE CHRONICLE.

feeling of idcîxtity of iixterest wvith the comtpaniles, an:d
kcee»i alivc a feeling of inîtutality of intere.qt tliat,
qttite hlpful ini the Way of coîîtributiîîg to the per-
sistency of policies. If yoti are a policy-.holder, or
about to hecoîtie ale, it will iîîtercst yoti to proiptly
rcccivc whatev'er literatuire yottr comiiiiy tiay be
good eniouigl to mail to yail; aud, ofcourse. you canniiot
niake sure of receiving whatever iiiay be inaileci ta you,
unlless you 4lways nînake sure that the books of the
Comîpanîy register your correct addrcss.

If you shottld be tc owîicr of a polies' of life insur-
ance b3 ' assignuiient ta you of the interest of the
original bcîîeficiary, inake sure that txe life iitîsurance
coînipaiy always lias youir correct business or residesice
address, s0 tliat preiîîiun notices xnay be regularly
senît to you. Even if % our arrangemxent, tinder whichi
the policy wvas assigned to yon, conitenîiplates the coît-
tinued payneut of tie prenxiuîns by the original
holder, you slxould so arrange as to receive pretnitun
notices regularly, so iliat if the payint is ziot prolîiptly
nacle, you niay hiave the iiatter iniii mmd and protect

your interest in good tinie.

TEE LEADUIQ LONDON BANKS.
'rte position of the leading joint stock bauks in

London affords ai initeresting i~tiîly in coniparison ivitli
those of Catnda. W~e hanve condensed anl elaborate table
published in Money & Z}ade, as follows, the date of
the returnis beiing 3oth Sept. last-

?4ame oPli.,ni.. Lid:d I Total ca, on 1isnuitdi.ttcli
oýtk fi ,,,ua Iiask ili a t,!a call A . %-sah e t%

Capital axnd Counitics. 11.46 J6,789,650 23.26
City.......... ...... 1.54 2, 075,CCO 22..06
Consolidated.........'15.45 2,775,000 29.71

Llods.........1.3 14,07 9,260 21.85
Lo0ndlos & Coty . 11.43 I 2,6SS,73o 19.01
London & S. Wecstern 15.53 à1,230,000 20.07
Lýoxidon joint Stock. 15.46 ..........
Londloni ...lî 12.95 ,3,1 20.y

London~~~ & Vsîî' 68 7,004,750 ,32.40
National ....... ........ 4.84 .......
National P'rovincial- 12.10) 13,3i6.090 18.50
Parxs& Alliance .... 14.76 11,841,I99 36.67
Prescott & Colîîpaîîy. 13.84 1,635,500o 22.*68

Unin...........17.44 13,6)77,500 40.70
WillianiS De«ICOII... 11.20 4î,47,305_ 20.87

The two baiks inarked * do ixot state txe ainoutt
of the cash hceld at caîl anid at short notice. 'Vie
total liabilities of the above bauks o11 cirrent and
deposit accounits, o11 date nlamned, was $1,076,436,200,
the cash iu baud alld nt Bank Of E1gland Nvas $142,-

332,950, showinlg an1 z-verage of cash to liabilities of
13.22 per cent. The total cash assets, or, as we Say,
immediately available assets of those baiks, wvhose
returns are given in above table, aniounit to $229,95 8,850,
and the liabilities were $962,1 50,375, the percentage of
cash available beilng 23.9o. The conditions of baiking
in London, indeed iii Eligland generally, are so differ-
eut to those prevailing iu Canada, that a close coin-
parisox between thc baiiks of the two cou ntries is ziot
possible. Thronglîout tixe old lanîd the existence of
the Banik of Eniglaiîd '.s a highly important factor iu
determining the policy of brxnks. It acts as practical
reserve for other institutions, as, wheu their stocks of
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specie re sO loiv as to îîeed replenislixînent, or thecir
nlote issues are at or ticar thecir inîit, recourse is lîîxd
ta the Bank of Eugland, at hiend office, or ane of the
branches, and, iii a fetv liouirs, Uie iîeedfuil supplies are
l)roctirable. It is 110 titcoîiixin cvcîit for Entgli.-il
batiks iniilîaîîuf,.cttnriixg districts to close up ait 1lriday
niiglît %witlt lot lînîf the gold and silver needcd for the
deînand for wages iext day. A cterkis settoanbratîcli
of tic Banîk of E-igltiid by anl early' train, wlîo rettirlis
soaie tinie before mon1 iw'ith all that is îîeecled for the
day. At tinies tîjis stîpply is itot sufficieîtt to have
miore thi a few lîitîdred pouîids to start witlî 0o1 Mon-
day, but on tli:t day the %t'ages paid out 0it Saturday
conte pouriîig iii front storekeaers, anxd saloonîs. It is
nioticeable ini the above Itou the Lonîdont W est-
iiiister keeps the coîiservatîve poliey of its first iiuait-

agcr, Mr. Ciilbart. 'lie batiks %vitli lowest ratio ofcasli
ii iand, atîc at B'ank of Eîîglaîîd, are thiose thtat hiave
branxches iii the couîitry, whiere tlîey lîav'c ciiortîtous
deposits thiat arc practically periiiaicit iiîvestixtcîts.
Lloyds, for inîstanîce, is greatly favored iii thxis respect.
'flic depostts of tc batiks confined to Lonîdon are more
liable to cahîs, aild îîeed thîcrefore stronger casht.reserves.
It is iiîdeedl a strikiîîg object-lessox as to tue conlcenîtra-
tion of businîess iii Lonîdonî, to nxote tîxat fifleeti jolin.
stock baiks ix tîxat city hiave over oie thîotsand mîil-
lions of dollars of hiabihities, and titere are private
batiks with mxillionîs more.

THIE TRAINING AND PUNOTION8 OF &X
ACTUA2RY.

Ail address 0o1 tixe above topic wvas delivcred before
the Actuarial Society at Philadeiphia, oîx i9thi October
last, by M~r. \Villiaxt T. Stancleî, tîxe welcl kiovix ac-
txîary of tîte U. S. I<ife Itnstrance Co., New York. \Ve
]lave to thlxaîk tîxe autîxor for anl édi/zon de luxe of this
addrcss, wliicli is as attractive iii exterior to tue siglît
as the contents are to-a hliglier fiaculty. Mr. Staliden,
like a truc iitleiixatician, phuîîges iii lus first sentence
to th_-~ core of lus acldress. Hie stntes lus problem iii
lucid terins, vhxiclh lie proceeds to deionstrate and to
draw out fron it souxe practical hessons. The address
opetîs tîxus:

ITte actuary's legitiniate fixtîction 15 îlot Eiinited tc,
puirely uîxatlxexîîa-tical cotîsideratiotîs. He unustofueces-
sity be iiiîîîxcrsed iii figures, foriiulze and îîîatlîcîxatical
probîcîns ho soîîîC exteuit; but ivide as is tlîis spîxere, lie
inuîst stretclx out iiîto still broader fields of labor and
thouglit, if lie ivill justify the botundless proinise of lus
profession that lie îvill substitute fxcts for appearances,
anîd deîîîoîstratioxs for imîpressionîs.~

Iii ainplifyiiig anîd defexxdiîxg tixis position the autîxor
reaches a poinît wlîere it is inccessary for lîlut to state
wliat is esseixtial ta be achded ho tixe inatîeîîxatical
geius, or the acqulire(l nmathiematical talent, to produce
aix actuary. Thînt essential-whicx soxue inatiiemati-
ciaîîs hack-is, a nminte observation -'Ur tîxe practical
îvorkiîîgs of life iuisurance;i the faculty of recognizing
aîxd appreciatiîig tie weighit aîid iîmportance of businîess
iîxterctts aîîd businîess requirenhelîts ; tlîe wedding of
theory to practice-of the ideal to txe actual-accoîx'
plishuîîg the graduai evolutiaix of the ixntheinaticiax
ito the finished Actuary. Life ixxsurance rests upon
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two pillars, like lte temîple of old, tlite otte is acttariai
skill, tlie alier btnsitk(ss abîlilv.Vttes tîtose supports
are prtuib atnd s(tttd, lie sttlr!,rittitre tvili gel ont of
good sitape, antd begiît soontt l show cracks and( flaws
iuttlie w~ais. 1-Iowvever stilileutitlteuttiaticai powers.-
of tt acluary itt !ýolvitug ntbeîî,io life utsratlicv
business r'ait prosper %vitîcit is based exciusiveiy on tlitis
oneCciassoaItalet. Nor cat iittere butsittess abiliy buiug
prosperily 10 stcli a busittess iiîtless stppiettteutled b\ý
actîtariai talet. I-Iov ttecessary Ilieti At is for lie ae-
lnary wito desires to Iutill his fuulitlits l lie ltttiost.
la " sutdv lie practicai ciclails ofl ifé ittsuraltce binsi-
ltes-,; criticaiiy attaiyzuttg ail le ci rctii staices attd
cottditiot'- lit cottte under liks diil% u1bservatiou
clevelilpiit ; luks ittCuiettt fiacuil3 of mtetli researcli Im
a stttnioi.s followiiîtg of ail kttoivt cauises la witat tttav-
,,et tl itiini 10 le liteir probable or logicai efllccî. ,

Mr. Staîtdetî lay-s stress upontt ite itecessity of cilli.
v'atitg lte luabit of ittdepeitdel tlouglit antd researcît,
atnd of refusing lo alke lieories for grated, liowever
wvide tliteir acceplaîtce. 'Vit, we tlke il, outglit la bie
lte fruit of tîtalicteaicai studies, for lie litas wasîed bis
linte (r ualiieuialics wlio does ttot tiittk for Iiittiscif
atnd " prove ail tliiiîtgs" hy persottai ittvehligaliotts.
'riiere is ittuciti wisdolitii utli.ý atitor's retttark lIt,
1' lte iiiost titorougi acluary is lie wlto is self-auigltî-
lie wiuo coirefilly îittiks ot eacli successive slep for
iiiitîtself.' Ile wlîo îniecy foiiows a bealeit track,
liowever itteratts lie lravellets or popîtiar tlie road,
wiil itever wieid lite ilifliettce wiici is acquired li tlie
onie lito ut' . .zes Itis owtt road, attd proves ils speciai
adapabulily 10 lte buisiite!s lite serves. 'lie Actuary's
judgttet is ofieti sougltt auttlie geuterai affairs of itis
Cotmpanty, titis Mr. Stattleii rigli îly rt:ga.,Js as a Iiigli
comuplitmet. as il. coutte,, frot lie ciearttess of itis tttiitd
atîd tie souîtdttcss of luis cotnclusiotns, itttpressitîg lie
mantagemenc:t vili tliteir vaine if dircced ilto business
cliatîtîcis. lit lte mîajority of coîtpatiies tlie Acîuary
lias citarge of, or a sliare iit, lie getterai iinattaigetîtet.
Titis la yottg tmeni etlriîtg lie professioni is a itîasî
imiporlatît f act, antd reîtders 'Mr. Siaîtiett's advice so
valuabie lit canîdidates foi actîtarial litons cattutal
tieglecl il wtiliirt piacing restricliotîs uitii titeir
future opporîtitities. 'lTe .Xcluary * delernittiies vilt
scietîtifie accutracy, aîtd un -sricl3 bcienUfifi priitcipki.
ail poiicy vaiues, attn lte îîîotiey values of ail oblig.a-
ttoîts coittteil titerewil!î or (b2)C(ettet litereout. Otne
obilgalioti of the reserve liabiily is tlie neccssity for
te cottsatitantmitentance of ..it eqitivaiet attîottt of

assets, secnre beyatîd peradvcttture, aitd capable of
eartiitg snclia perceltage of iliterest, over attd tbove
lte cost of lookitîg aller tieir cotlittned safe invest-
nient, assîtali eqial or uxcecd tlite titeorelici rate tisedi
iitiIe conîiputaliotiI fliepohlicy reserves. If, itolever,
tiiose ivlio uttake lte inà% clelntnl ofa coittpaîty' are tiot
good buisitîe-s mtîen, îf tlity inivest l utoney .. uttlsuttdi
secutrilies ta gel itigi raIes, lie littme facl tlit lte rateb
of titeir contpaiî3 are sond ini ait actuaria! sctîse xviii
tiot prolect il front -erions loss;es. Now, lie tttatietta-
tical trainting of at Actuary litas failed, la Ia ils î>roper
%vork itttiess il lias laiglit Iini tlite liabit of zaulioît, anîd
itiade Iinii so clear-headed as nta ta lic carried awvay by
specious promises by borzowers. The strengtl and
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value of -an Actuary tlit. coules fioult lie mental dis.

cipline of Iltk ednea.li, antd w live apî>iivd to thie nmore
strictil bnsiiwss affitins of acoinplawl, sliotild tnakze iht

as Nt'dl %vorti lit attetioni of tltose engagcd
iii insuratîce, .111( 1lus advice of v.speciai valute to yotiig
mn %vlio lhave dte lauidable .'u.,bitioin to acquire a fitless
for tlie position of Actuary.

LIFE ASSURANCE FRAUDS.
If cimrent rtiors arc corr,ýct, a gigaitîj fraui lias

receutly beeciit aîentpted on severai of thie lieé cotupatuies
%wlicli (1o busitness uti titis piovilice. 'Vie story goes
thant a mie tintie liwy-er, rcsidtttg iii a Vrettclt Cattadiati
village o tlie St. ILawrettcc Rihcr, litas for inatty years
bcLeu a confiriited ittebriale, lu ,tull att extet, iti fact,
tltat Itis fanily werc evett cottpellud to descrt Iittii ta
liis fate. lie salik so iow tlit lite beeautie a cotîtution
laborer, fttîally drifîittg acru.ss thlittiie ito tdie 1.ttiîed
States. Iiis hiealth brokze dlown, attd lie etered a Stale
liospital, frotti wii lie wvas discltarged, aller a stay of
two or tlirc itonlts, as atu inceurable cousîttiptive.
le wattdered back, la Itis itottie, antd appears laliave

beeu takzei iti litatd tlire by a lawyer of lie locality,
wio aller a witile, sutcceeded, vitli lie assistattce af a
b)roketr itn piacittg about forty ltotsatt( dollars of
assurances ott lus life, iti varions coIttiaities. ciiefly, if
nol entirely, Aticericau. I-le Nwas cxattiicd andi p.sscd,
il is said, by ftve piiysiciatts itt Mottrcal, to ail of
whoul lite appc-ars la have beeni a slrattgcr. Altlhougli noa
suspiciotn of bad failli attacies la nly of thiese exaiittin-
ers, il does appear tlaccoutlai)le lIt snicl a tian siîuld
have beeti accepted hy ltettt It was aI first tltouglit
tliat the doclors itad beett IL"Lý(ived by tlie substitution
of aittlter persou, but fürlier intvestigatiotn scents lu
exclude tit suppositiott. Iii any evettt, the policies
were sectnred atnd ttade pay-able ta iatvyer No. 2, wliîo
aiso paid tlie prcttiuttttis. 'rTw Cattadiait colupaîties
drciited the riskz, atte of liitt, howevcr, savittg ils
bacon by the vcry skin of lie rin<i uttly. Sti11 furtîter
assurances %vere apl)lied for, but lie comtpauties becante
suspiciouS, ttid, iii lie ettd, tlie witoie clelails wcre
discovereci. The proper steps have beeti taketi ta
prolect tlite coipatties,, attd il ib iioped Iliat furliier
trouble wvill lie avoided, alliongi tlie assigîîee
refuses lu sutrreitdler lit policies. Tlte!assurcd litas flot
yet ciied, alliougi lie is itt pooir litalli.

Tiis case reiuîîinds otte of tlie epidemtic of frauds which
ratil ils course intilie cily of Qticebec about sixteeti ycars
ago. Speculatioti ini "graveyard risks" - as v-ry
prevalettt aI tlit linte. A regutiar rittg of cotîspir lors
exisled, and policies to a large atntiunt att most
utidebirable live.s werc foislcd oatlie varions coni-
paniies. Ain iliuîsralioti tili stîffice .A carter or
cab driver. mltoîîî ntture iad ettdowed %viliî a splendid
cotisîtttiion, but wlio liad !)cut reduced by drink ta a
luîcre wvrcck of luis formier self, %vas assured. for sanie-
tliiig Ilke twenty or titirty thousa:îd dollars. The mati
liin.self tvas living iit poverty, but the prettîjunis were
paid by a tiird party lu ivitotît lite policies were
assigxec. To ettable titis tuait to pass the ordeal of a
lit ical exantination, lie wvas taken out ta the country
for a moulu, fed well, linîiled ta a sinali dlaily allow-
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aiîcc of liquor, aîîd tlius vastly imiprovcd ini appearaiice.
He %v'as takcîî to a sccnd liali(l clothlîig store, .111(
enicrgcd well cla(h. He îîext %venît to a barber sio>,
aîîd wlicîî lic pre.istît.ed lîituislf before the doctor lie
tvas to ail appearalice a fit risk for -aiiy, comipatiy,. After
tîje extiîîiiiiatioii lie was j'ivell twity dollars, witl
whici, as iiuighit lie exîîecwcl, lie %vent on ant awful
spree. It was reporied nt the tiaie, riglitly or %vroiîgly,
tlîat iii soute of thec cases ritau iv)t1iate(l by tlîis riig
earte b/anche %vis giveai tlie lives assîrecl to gou aIl tlie
liquor tlîcy dcsired at certaini saloouîs, tlîe assignîcs
agrciig to pI.y their scores. it is conîiforting to 1,îîoW
that tliesc fraudls dic i îot sîîcceed, andc tlîat thie conspira-
tors madle little or îio p.ofit i.n thevir pruce:-, lîgs>,
ahthîou!gb tlîey rail a grfe:t risk, of foriliiîg ail iitiîîîatc
acqualitanice witlî the initerior of %ic peîiitenitr.
Thec coînipallies ( .Vc it to thicuîîselves, to tlicir polie)-
lioiders, aîîd ho tlie public to eterîily statua*. out 11l
atteilîpts at crimeî of this, kiîid, axîd it is pleasîîîg t(
know thiat the3 ahmiost iiîvariablý succeud in doiiig su.

PUBLIC INDIFEM]ENCE ABOUT PIRE LOSSES.
'Ne are satisuicd thiat a tintxe Nvill conte, anid probably

before niany ycars hiave goxie by, %%,lieu thc disastrou«s
losses b>' lire )-car after year will conipel muire serious
consideratio:î by the îîi'tioîî at large thaii tlîey have
yet received. Iiidecd, wlîcii we say Ilmore sep ions con
sideriflon," we arc cloubtl if tlial is a correct ex-

prsil,for it iînplies that there is soute serions atten-
~ion pli ho these calaîniities-whicl is îlot vcry ap-

parenît. Tnle extcîît o! tlie animîal lire losses us
discumsed univcrsally arnogst ulîîdcrtritcrs, wvho hav'e
a businecss aîîd professional iuîterest iii îlîeuî. Tlîe
losses are dch>ated as iatters affectitig tlîe liîîaîîcial
affairs of the iuîsuraîîce comijpiies aîîd tlue repuitahioti
of uiffderwriters as those whio adjust the rahcs of pre-
îniunis cbarged to, cover risks. If the comipaflies flind
at the clo5e of ecd year tlucy have becîx paid Ii su!-
ficient ainouit iii preînitunxs ho reiniburse tlieni for
losses, ho pay expeises, and ho provide a dividcuid, tbc
exteaut o! those losses is a nuatter of subordiiîate iîîtcrest.
It is oîîly wlbcii tlue losses have shiot over the mîark
calculated upoîî, su far as to hrespass 111)01 the ex penses
and divideuîd fuilds, tlîat thîcy bLeýonie scriotisly iian.
portant to insuraîxce couupaîîies, and it isouily thierefore
wvhen thîis unfortunite exccss o! losses over inconie oc-
curs Oinat serions coiisideratiouî is giveul to tlîeiîî by those
etîgaged iii undervritiiîg. It is iîdeccl aiiaziiig tlîat,
outside insurance circles, the public nt large sceeux so
inidifferenît to this terrible source of fiîîalîcial trouble.
If those lusses did îlot occur, and tlîe goveraîîîîeîît pro-
posed to tax the people ho tîxe aiiioutit of oiiC year s
lire losses, ho raise revenue for soune vast national wvork
of supreane inîportaîîce-such, for inistanîce, as would be
the enlargeunent o! our canais frotil tlîe West to this
port-thcre ivould je a discussion o! tlîe proposaI at
once started that %vould rouse the Nvliole people o!
every class to great excitenieait, whîicli would be kept
up for years. But, year by year the people impose a,
tax on thenîselves, by heedlessuess, by indifference, by
downlright stupidity, which if inxiposed by the govern-
nient thcy ivould consider an tiibcarably oppressive
burdeuî. rhis indifferenîce inaiiily arises fron the in-
cidence of the burthen, falliîîg 50 irreguharhy, as is
thtouglit, and ivith su inucli ulicertaitity thant people
look on tbe blows of tlîe ire ieîîd as happening ii as
incalculable a way as lie strokes of the evii powers
that bring diseases auîd death. If evMr bouse, every
year, were afflicted. by a lire owiiîg ho the very saine
causes as now mrate lires, there wtvold lie a pubhic
niovenîcuit to establishi such refornis as tvould to soute
extelît rehieve tute peophe froni tlîis anial curseL. But
Nvhen ih is a case of only one or two fires bo a street, or

a dozen or so to a ward, yearly. those wlio saegive
tic calauîities of tlicir Inigbrn t "Seulleo the
say, Illie is isiîsred," anî tlierefore tlicrc is 110 eal for
synipathy or cotîccrti. Let auy house, howce'cr, or
store, have the exvperîepire of a lire, the occupant thenl
discovers tliat i0 iiistiriicc policy is big ciiotigli to
cover the liole wliich tîxat fire lias imade iii his bank
accouit. If Ibis troubles riome Min tu tlîink the ques-
tioli over, such a sufferer iay very soon findA evidence
cinougli to coîlvitice the inost sceptical tlb".t the burtiiesi
of lire losses dues liot fall exclusively uipoi tue direct
victii or the ilisuraîice coiipanies, but titat they put
a tay, (11 the wvhole coîulluity.

he very large cost of our Fire Depaýrtiintiit is otie
itein %%hicli proves this ; anotiier i the lact tlîat every
teniant pays more relit îlîaî lie would if ilicre wvere nu
such risksit! lire losses as niov exist ; aucother is iliat
every lire lesseais !iie area of taxationa for al tine, wtîîcl
lias to be mîade uip by iîîcrease1 levies 0on otiier parts;
aimother is that su, inticli capital lias becai destroyed,
by wl-icli tht balance îdlt hats been iadu .îorc co!Stty
to tliose nccdiîig its le.Ili the last eigliteeiî ycars
about two tlaousaiid mîillionx dullars worth of
1)roperty wcre destroyed 0o1 this conitinenîtby lire. WVill
aîîy ratioal person aftiriin that su ctiortitous a clearing
away by absolute extiîiguisliiiiiît of this prodigious
niîas., ofstored wealth lias liai 110 effect 011 tlîe public
fili'iîces ? Caîî stncb a sii liave literally golie lup in
stiioke withîout abstractiug fuuids that were iieedcd for
sustaîîiiîg the citerprises of tle people? Thicarnott
is rictîîally larger thaî the suan dlue to depositors by
the wliole of thc baîîks of thîis conîtinient. Cati that
stun have disappcared w~ithouit inakiîîg inoney dearer?

It lias beeta reccîîtly showîî iii a paper rend at
Chxicago by Mfr. WVebster, editor of the z'ew- York
Chronire, thiat the anmal lire loss àtn the States is
ecjual to the cost of ail the public scixools in the
couîitry. It contes %vell tip to the ainouîît of,ýustomns
clutics iixposed yearly. The losses by defective flues
alozie would pay for free tickets for a mnillionî persons
to e \Vorld's Fair. Tlîe value of dwelliaîg houmes
destroycd last year was colisiderably over 2o millions
of dollars iii the U S. aîîd tlîis counîtry. Flow illuch
miore %vas lost tlîat calînot be figured iii înoîey, tiiose
well know wh'ose dwelliligs have beeii destroyed.
lItuidrels of hives are yearhy sacriflctd by direct menuîs
atid by illaiesses tlîat follow froîn frightaîicl Idistress. Is
îlot public apatliy 011 this îîîatter thien, as we have said,
auiîaziîîg ? li iinaiy towaîs Miben a few extra robberies
liave takeix place iii theuti, îîîcetiîîgs have beeri called
to orgaîuize v'igilance conînuittees iii order to repress
sucli outrages. If the public cotild be equally roused
over dangers froiîî visits froin "lie lire flend aîîd !is
comfederates, that eneiny tg pro,, .±rty luiglît be curtailled
iii power aiid soute of lits allies destroycd. If the
builder of a cliiînîiey tlîat catised a lire frontî bad work,
or bad designî, wvere mîade to pay a cotîsiderable pier-
centage of the loss, there wvould be ant end ut once put
to defective lire flues aîîd tîxcir 5 miillionis a year of
lusses.

Were proven carelessiîess, that led ho a fire, mîade an
offeixce puîîishabî± 1y a fille proportioned Io the loss so
caused, as in Franice, the axnmal lire loss would drop a
large percentage. If wareliouses were conipel1".d to
have iiighit wvatchînen, aîîd ail buildinîgs with a îîuiber
of tenlants tu be IlloroughlY inspected bY ail exliert at
eacli renewal of the risk, there would be lewer disasters
iii such places.

But our objcct iîow is ilot to suggest sucli refornis,
but tu invite public attention to te sUbject of lire
losses as a vcry grave elenienit in tlîe limuamcial affairs
of the country, as coiistihutilg oIie of tle sources front
which iîîaîcial troubles arise, wlîich thie public îîîiglit
avert to a large extent wvere they so inclitied.
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THRI OCTOBER BA!NK 8T.TEMMLT.
The bank returns for October, though, on the whole,

ICSSI indicative of activity in business than those of same
Knonth 1892, are evidence enough of there being no very
serious decline. When we consider howfprolonged lias
been the depression ini the wheat market, and how low
Produce generally has ruled for some time, it is a mat-
ter of surprise that trade is no worse. But that it is not
active is shown by the bank clearings being from 25 to

33 per cent each week this month less than in Novem-
ber, 1892.

We give in another column a table showing the vol-
ulnes of the crops of varions kinds in Ontario for this
year, and others, from which. the conclusion is inevit7
able that the income froni agriculture lias been largely
reduced. The farmers, however, were helped somewhat
by unusually heavy crops of hay, but they were more
s0 by their large storages of wheat, of which consider-
able quantities have been marketed. The increase ini
circulation during October was only $1,778,015, which
is below the average for some years, thougli mucli lar-
ger than occurred in 189o. It is believed that Mr. Van
Horne's advice to liold wheat is being adopted both in
Ontario and the North West. This would account for
the comparatively small demand for notes to help in
crop nxoving, and would indicate also that farmers are
'lot liard pressed for cash. The treatment of the note
circulation by monthly comparisoils is not wliolly satis-
factorY, as variations of date occur in movements of
crops, and conditions -at time arise to give one month
exceptional prominence, as prices may tempt large ship-
'flents of pork and other products. It is said that wlieat
lias been largely used in the North West to feed stock.j

This is flot probable, except ini rare cases, as the usuel
feed lias been ample, and is more suitable than what
We shail see the bulk of the N. W. wheat brought out
in the sping. The following table gives the averege
of bank notes in circulation each>year since 1 88o:

1880 $22.529,623 j 1887 $32,486451
1881 28,,516,692 j '88 32,905,357
1882 33,582,080 1889 32,207,144

1883 33,283,302 1890 32,834,511(
1884 30,749,769 1892 33,0367 '
1884 30e720»762 1891 33,088679
1886 31,030,499 Average for io months, 1893 33,-

630,360.

Tife figures of 1892 wiIl probably be exceeded at close
of year, as circulation is expanding. Deposits increamd,
$83 1,71 2 Iast montli, showing a returri of the tide which
was fiowing in Augt. and Septr. Current loans re.
mained stationary. Caîl loans were reduce4 $278,546,
tlie higli rates tending to contract such advarce.
Turning to the last New York bank statement, we flpd
it the best for a length of trne, giving clear proof tisat
business is generally improving. Thie increase of
deposits in one week of $bo,627,6oo is highly satisfiac
tory; one-third of this money went to increase tise
boans. We liave later advices that more is passing into
active use, not yet, liowever, sufficient to relieve tite
banks of an actual difficulty in holding so inuci nMor
funds than can be profitibly placed.

Board of Trade representatives froni Montreal,
Toronto and Hamilton interviewed the Finance Minws
ter on the 24th ult., to urge the necessity of a Dmsiniqu
insolvency law. The reply of Mr. Poster was fevor-
able, and sliowed tliat the question had been considered
50 far as to have led to a draft of sucli a measure being
drawn by the government. The difflculty is that thse
Maritime Provinces do not desire such legisîstion.
Their prejudioes will, however, have to be set aside inu
thse interests of the whole country.,

STATISTICAL ABSrRACT 0F ~THE CIIAPRI) BANKS IN *CANADA.

Assels.

ý,Pecie and Dominion Notes «........... ........
4 otes of and Cheques on other Banks...........

I)efron, Ainerican Banks and Agencies .........

3 ist Oct.,
1891.

$20, 589,935
7,231,951

14,839,370

3Oth Sept., 3 1st Oct.,
r893. 1. 1892.

$20,214,651 $18,522,095

6,939,379 8,954,339
13,4,51,883 .22,792,466

ýIr
l,
Ini
Di

lacrease and
Deces for

ce. $ 374,284
L. 292,572

C. 1,387,487
-Iri

Increms aud
Decrease
for year.

îc. $ 2,066,84o
ec. 1,722,358

, rom B~ritishn fks ana Branches ............... ,,7--Y- It-ýtjr 1
Canadian Municipal Securities and Brit., Prov. or 9,469,472 9,4,0 ,2,8 e. 75,530 liie. 945,492
POr',gn. or Colonial other than Dominion .......... 195502 8539oDc o6Dc ,zo5
Railway Securities.............................. 5,97.6,631 6,o17,737 8,137,590 Dec. 4'~>
t4O0ans on Stocks and Bonds on Cal...............:14,681,644 14,960,190 20,392,077 DcC. 278.,546 Dec. S,710,43.3
Current Loans to the Public ................ *.....204,854,797 204,654,480 194,123,365 lnC. 200,317 lac. 10P731432
Overdue debts.................................. 2,960,035 2,952,723 2,452,155 luec. 7,312 Iac. 507,8M0
Total Assets......................... ......... 303,357p831 300,918,049 304,917,753 Ine 2,439,832 DCC. 1,559,872

Liabilities.
Batik notes in Circulation......................... 36,906,94' 35,128,926 38 ,688,429 luc. r,778,015 DcC. 1,7814U8
D)ue tc> Dominion Government...................... 2,235,337 2,310,384 2,524,785 Dec. 75,047 Dec. 289,448
D)ue to Provincial Goveruments ...... 0.............. 2659,315 2,937,348 3,993,381 Dec. 278,033 Der.- ,34o
DePO6 its made by the public ................ ....... 166,082,30 165,250,590 166,362,697 lac. 8~ 1,712 Dec. 20,9

DO Payable on demand or after notice between Bk$ 2,801,931 2,621:736 3,l02p931 Iac. 10,195 Dec. 301,00
DUC to Amnerican Banks and Agencies ................ 179,695 221,8 140,917 Dec. 42,9294 tiie. 38,788
D)ue to British Banks and Branches ..................- 4,966,69 5,312#794 4,321,150 Der- 346p096 IliC. 645,518
Total Liabiîitioes..................... .......... -216,267,661 214,195j,'254 219,701,774 luc. 2,076,407 Dec. 3,434,113

Capital paid up ...... ... Cpi...............6,081,99 62,074,078 61,809,372 laIc. 7,91i6 lue. 272,622
RCs1v 5,34t8 26,14z,999 24832,474 lu. 3,349 tIUC.

Fund.................. ............. 7,494 ,o22 7,82,5 lac. 2202 lc
'Direct<>, Liabilities.... .:... ............................... __________________________

DPosjts with Dominion Government for security o oecrnai~'big$IC S4WB iuuCf~tU1
Year ending 3Oth June, 1893, $1,818,571.
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ONTARIO CROPS, 1893.
Tire Onitario goveriiruerrt's official report of the crops

iii tiratIrovinice isjuist issued. WVelhave arranged the
retnrns to afford opportuîîity of more readily conîpar-
iîrg tire two last yecars and tire average for twelve
years of tire principal crops. Iu such case Ulic yield is
given lu busimeis, exccpt hay, wiricii is givein tons.

1 s93. r 1892. 182 t; Î1893.
wViîeat ............... 21,731,300 28,782,000 I26,561,000

aîc................9,806,000 12,274,000 j17,964, 0001as m Rye ......... 59.580S,000 65,890.000o 6o,ý3,0
Po0tatocS .............. 12,9 1 [,.)O 12,289,0o0 17,$00,000
Turzîîps S otirer roots; ., ,529,000 77,718,000 j58,167,000
l'cas ........... ...... 1-1069,000 14,494,000 13,979,000
l1ay ard Claver ........ 4Y963,500 4,384.000 3,364,0W0

Tire total yield iii busiels of Uic agricultural pro-
ducts of Onîtario tis year was 2oo,S30owo, w'ith over
6 mrillions of torus of lray anrd fodder cormi. Tire above
figures %vill c-rialile air idea to be for-nred of tire
cuorurous depreciatiori iii tire rrroretary resources of
the counrtry Miren prices of agricultural produce are
lo-%v. Tire bariey figures tell tieeffcct oftUie. McKinley
tariff ly tihe reduictiori iu tirat crop of S nmillionîs of
busieis sirîce it carne inîto operatiohi. Tire large
increase iii root crops shows te wlrat a large extent thre
grewing of cereis is giviirg way to products required
for tire dairy inidrstry. Tire Ountario larvest Of 1S93
wvas cieariv below tire av, iuge, prices too of whieat and
otîrer cereais are very low. \Vitlr such, conditions it is
flot possible for tire generai, business of tire country to
be as active as -Miren tic crops of tire year are saleable
for mrore nioîmev.

TVIE U.S. TARIFF BILL.
re )ernocratic iirerrîbers of tire Wavs & Meanus

Colirmnittte of Congress have issued arr advarrce copy
of a tariff bill wlrci thcy favor. Tmev iill have tire
advalitagc of cr- ticisiri froin ill sides before introduc-
ing tire Bill, ýso tit it is hikely to bic rrrodified before
tirat 15donc. T!re iicasureliira- blro:adit besaid tobe.-a
sweepig rtrniov.1i of throse exce.ssive duties wlriclr have
beconre associatcd ivithrM.MKnly Thre rrrost
radical change is tire abolition of specific duties, whiici
are like arr iron glove witli a silkeni coter, tirat iider a
very niiid appearaîrce coricais a rnost oppressive power
of taxation. Anotiner change of mrommenrt is tire large
extension of tire free Eist for ratr iinterlals, tire sclhedule'
cornprisirng several Iinrrd(red articles tlrat are reiecd
of drnty. Tirese articles arc inrdeed so irunnieroîrs tirat
tlirir reuriovi froin tire tariff wiii niccessitate a large
reduction ii tire Cnnitonrs -ervice, anrc brinig te tinousairds
of mnanrufacturers- irrost welconme relief frorîr tire labor of
passing goods and rmakirrg tirose calculations which
have beent arri irîtoicrabie nuisance te ail classes of mut-
porters. So far as Canada is cormccrred tire proposed
tariff is favorable in tirat a rcluctiori is iikely to takze
place iii tIre dities on barlcy, herses, cggs, ltay, coal,
eatier anîd wooiierr goodls. Wlreat anrd otirer cereals

are te bce free, if adniitted free liy us, otirwisc tire
duty vill lie 2o pur ceint erd ald Wiie tire proposed
t;irft* is riot a Frce Trade one, it is decidediy erre of
turriff reforrîr, whrichl iiont oitiy bie suggestive te our

own goverriment, but have considerable influence iii
nroulding the fiscal chianges that are itou urider con-
sideration at Ottawa. RZegardinrg, as wedo, thicrease
of our trade, rrnd the developrirent of stilliiiore frleridly
relations with, the Unîited States, as of extreme irtîpor-
tance to Calnda, ive welcoiincth Uiiew tariff as givîng
promnise of those relations being inmproved by drairîg
the two uatiqdrîs imito coser counirercial irîtercourse.

The Trust & Loamr Co. of Canada lias declared a
dividend of six per cent. and a bonus of ý/- per cent.

A new cable betweeri Ireland and Nova Scotia is con-
tracted for, to lie built cirly iu i S94 by Siemiens Bros.

The iast rcported Blank cieariings for the Dominion
were, for tire %veek, comsiderably iower tira» iii saine'
weck 1892.

Post Office amd Goverumiient Savimrgs 13ajk iii Oct.
recerved $SSS,29r, amîd paid ont $99q9,SS3, a ioss of
$i111.597 Of cieposits.

On 1,30,00 tons of steel rails shipped front Euglaud
to B3ritish Columbia, cigbt insurance risks have been
ivritten. The Iine they are for is the Biritish P.acific.

-One broker lu Neiv York is reportcd to have lent
one million dollars at orie per cent. o11 22nd inst.
Monley for real estate rnortgageS cari be hiad nt four per
cent.

The Libcral Mutual Life Association gives notice
that it -.viii apply iiext session for au Act to, emnpover it
te carry on a general lueé annuity and endoiment
assurance business.

Th e Toronto Carpin MNaniufacturiing Co. lias teen
gr.a»1ed letters patent incrcn sing capital froin ,So,o
te $15o,cooo. The goods of tis fi are becoiniîg vcry
popular, and< elicited great praise nt the Toronto E xîri-
bition.

I rori xiing in the 1.ak-i Suiperior region lins beeu
resunîe< on a large scale sizice tire repeal of the Sher-
mian Silvcr bill, and as a direct consequenice tliereef.
The mines being rc-opeiiec wvili eniploy several
tlmhousand min.

Official figures, give 2, 122,000 tons as tIre nient sup-
ply of Great Britain, of whiclr 17S,000 tons wcrc lim-
ported alive, and 525,ooo tons dead. England pays
one-third of its total butclier's bill te foreign and col.
onial cattle raisers.

Tire Governor Gereral, at a meceting ini Ottawva Iast
week, said tirat tire 1resident of ami Ainerican bank toid
Iilmi that they hîad a large staff of Çanadian clerks,
because tlmey wcre foud to lic better cducaitcd. ad niore
atuenrable to discipline thani Aniericans.

Tire WVindsor Hotel Co. lias deciarcd a dividend or
five per cent., the iowcst sinîce tie house wvas opelncd.
In anticipation oU a great rushi t0 Chlicago, tlle Conmpany
spent $4oooo, but tire visitors never canie, aîîd the
United States paulic spoilt touriht business.

Froni tire day thc Slierirrau Silver Act took effect to
2nd Nov. tire aunrotut of silver purcliascd wa-s 168,647,-
590 Ounces, costinlg $155,930,940, tire aven.age cest per
ounce bcing 92 cents. Tire prescrit niarket price is
about 70 cents arr ounce. Stranige that slrrewd Yrankees
couid irot sec tîrat suci purcirases mnust reduce tire price
by ix;ereasing productioii fhr ixj ýxçess of çonrsirîiption.

Di.*cEmBER 1, 1893
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deThe Chentical Batnk, Chicago, hield six millions of
deosits owncd by Icit meni. Thtis ittoltey is tsless

frbankittg purposes, as it is cotitrolled by so sinall a
number of depositors tliat the batik lare atot tend it.
They ouglit to charge a commission for storage.

Thle Southi Africali gold fields are Iikely to becoine a
highl), importa.nt feattire iii the production ofth
nietal. Peyilisicraig idge pvileVr
a-.rivai of frcslcap)ital. Thle deiuatd for gold is active,
owing largely to the lioardiiig of it by E uropean i atiolis
iii view of zîte contingeîîcy of war.

Thle 7;&4zdc Rcz'icw lias beeil e:tlarged, andlaper
in a îîew drcss of type. whicli give, it a very grcatly
iniprovcd appearatice. W co.gatle our coistelit-
porary oit Élis dcvelopnient. whicli evi<leîces iticrensed
enlerprise on his part and sucli appreciation by tic
mercantile public as wvill briîîg furtîxer prospurity.

Tue followiîîg loaxis have been granted to thie Pro
vincial, Goverîuicntt: Caisse «EL-coîtoilnie -ýioc)
City & District Saviiigs Blank Sso,oo>o, at 5 per ceint.;
Banque du Peuple $5o,ooo; North Britishît ' Mer-
cantile Iinsuranlce Co., $50.000; HoclielagaBai,10,
000; and Batnk of Montreal, ail 6 per ccent., total $.:2o.-
000.

Northerît Pacifie receivers will defatîlt oit te I)ecetii-
ber intcrest witli île exception of thc l)ulutli amif Matti
toba, which is beinig coîisidercd. 'rTe obligatiotns
-includinig Duluti anid Manitoba itîterest, S.~O
whichi are due ist Deceniber ilext aitoiot to ,1 $i537,-
ooo, a serious itemi for those Iookziiîg for ititerest pay-
ments 10 nitt Christillas calis for iinolev.

The value of exports silice t July t1 îtl Nov. *was
$52,741,5541 111tidh islî,5 ess tItan it saine period
1892. Tfle import values were $44,063,242, '.wlxiclI iL
$1-794,S'7 in exccss of a like teni last yeat. 'rie lov
price of produce explaitîs inudli of te decrease in xc
ports. If we are buyilig niore, aîîd gettittg less for otir
own goods, the operation liitot work ont satisfic-
torily.

Thc fintances of.tlic city of Cliicagu are reportcd to
be in extrenue disorder, nd te vear wiil close ivitli a
deficit of $î,3oo,ooo oit cuimcnt accout. rThere semis
att impression in thc ntinds of soinle tuait a city is frce
froni lte laws of ccolionxy %%it icli 'govcrît lîrivale estales,
hence lte teîtdeticy to induige iii reckles exetditre
in the expectationti ta aIl can ie mtalle square by lior-
rowing and taxationt.

'Tle Mal- of titis city very pitliily pats; tli-. caic of
borrowitîg oit exetîpted lroperties ;-.rstur oit revetnue
yieldhig, tiliis.' rlte etty tre.îtrer i-, .îfraidl tiat our
credit iii ltît ilutleN muarket of th 0MX \Vorld %v'ill lie
iîijured if wV mîudetcilly ittîprove the cli.îîaeter ofour
.secturitv-.' It adîcs: -'l'lie proposaIlu lieb fraîk %viti lte
world is ii lthe hune of sotind liiialiiiig: anîd iii <laliitg

Oviter.s of cantal freiglit ste-ites îteed tiot fear cluc-

Oi th linrie catnal te troll-v lia-, beeti îsed witli suýc-
cess, so fatr as itcliattical resî;litls go. But te cosi is
stated 10 lie frotint lirc lu four ltteic-, tlit of steaiti.
'Plus, says a.. e.qîert, i 40 lotis of freiglit is nîi tttoved
heî!weeLti Xwork and lBuffalo byv a steittern :ti lrc
conisorts for aî quartur of ('îe ittill pur ton tu jm ile.
Steatit canal boats eati le rutî aI tuie Itigliest specci
wlticli is safe iii st.cdh sliallow waturs, and as tltey carry
aixd 10wv freiglit inutclt bLlow tlIte coi ofattv trolley sys-
tetîx îiov kioivii, ite% are iiol iii daniger of being dis-
placed by clectrical powver.

'The antumt impid iii coîttîclti wiit lite rccet fire
at «Messrs. Stair-. Soit &Ç Morrow, Hjalifax, NSaea

jfollows:
rifl cd...... ..... ....- iZ4,000 .'lliatici:-...... ...... e3,5Oj

]:a.s*:i ............... so..i s.: 1'iîczi' cif trol: ,
cout:îi1crcia1 Unio .. io,o.l îA........ ... 0o
11alUfii,...............36 ..tic........... 2,804

111vlxof Il.Irtfortit... 6,;Oy) 3M:încliteser ........... ,193
I.oiidola à1 1.ticasliirc.. 5,1toS Norltt Aizacricasi. 1,612
Northt nil..............4, N o2

Tutzl .............................. 79

Thle Ioss oti stock, etc., %vis 56's.s 9 3, nitl oit i,îild-

The Eastern Townships M.Itiil Pire Iiistiralicc
Co. is placcd iii charge ofMr. D)avid senlh, MNoltteal,
as Iicjuidator, itider te Iaw relatiiîg 10 Mitînal rire
Itisuranice coîtIIIpalte.

The Auditor of the State of Indiana lîaviîig
kindlv senltlisa hotnd volumie of lus animtîal report oit
insuIratiice,, wc beg 10 îtatk hit for lthecoîîrucsy, wii
is iinici nl)l>rcci.alecl.

I Vancouver itrr ilicltl lte proposai to tax
Sir Matiîew Davis, witii le.ssrs. 'Mtliidge aîîd.\Iiii.. cadli coîipi>.ll S200, hyv a1 notificationi lit rates woluld

respecliveiv presideit, direclor andc miantager of lt e bc datc t per ceint. 'his lins -givezt the cor-
Mercanttile Batik of Australia. hanve becix coiiiiîtîd for fporaiti a s"et back,; lte tax is 10 lic re coiisidlercdt.
trial oit a charge of sîbitîittiîtg a faise balanîce slictc to
tîte stockitoldcrs. Thle Ilitk's liead office wvasnatMl Ir.xurance agairist human wild beasts is afforded
bourne, with fiv.e braniches, anid it office inii lotioî, b>- our Bunngi;rv iitirailcre. Iii Ilritijtl Colutmtbia te
wherc soute shtarcitolders aîîd dcposituns resideul. Titis faritrs have lu iîtstrc agiitpatlin., whtich, ii te
is one of the batiks itlose collapse xvas caltscil by Çourcliîil dlistict, -ire a conistant mteniace ta tlicir
getting miixcd up) iith bniildiiig sociely operaliotîs. lîY cille.

lock ng p f iid in per ialentIon is.T he A gricultural o f W atcrtow n lias ito i tetio nt
'Ple terni '* Itigli se.as," uu-liclt fornierly a otly of vacatiig lte Ciadiali rieldl. Il is iiisil rc-arraîîig-

applied to openi (r eîîclosed walcns- of te occaji, lia: iîîg.ils.ageiicies litre. lIt fûture, we iîtnder.st.aitd, the
becît deciared by a Uîiiitedl States Court to lie 3lsO Varions a.geticies wiil report direct 10 te hîead office nt
applicable wiît aIl il imtplics 10 the great lakes whlti Watertowti.
are open waters to othter couittries. B>- tItis dlecis4ioni
assaults upon aîîd te rolbvery of vessiefi whiei o t lie La Revue des Assurances gives the ani> sitîcides
lakes assume a ittucît inone >eniols chiiarctur,.iaxilite iii Geriitin> aâ 61, Iîaly 410, Fratlice 29flgitt 4
jurisdiction ofchlcouintrywitisltoresoit lielakes cxt:-.- Enigland 2" Rîts!ia 20, Spaini 1., iiî Iîi S
tended so as 10 cover aIl offeticcs- coiliiitîittcd upoit Africa tiitl'roiiqiliii 6. Thle reasoti fiîr lievania-
ilicîti, regarTdlesýs of lte botîtdary huec. tiotîs wolnld lie ait iiltrestiiig slnd>-.

.1'
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W'recks ofb4anks, nieclants, alid fiînalciai isistitu-
tiotis by lthe tiiousand took place tbis year ini the
States, but nlot a sinîgie itîsurance conîpauy ivent dowîî
inie ±storni. Mrl-tu > iectpne n le
wiil stanîd by you wlîen trouble cornles.

Rapid ocean postal service is coînpiained afin u îg-
land as iîindered by the enîgagemnt of the slow stea-.i-
ers that niake Southamupton thieir terminus or port of
cal!, 1by the U. S. atîthorities. As Canada uses this
route for a portion ai lier Etiropeau letters, the ntatter
slîouid engage the attention oftihe govertnment.

Trhe prohibition movement lias given rise Io a
systen i ofiiisuriitg the contitnance of licetîses to seli
liquor. A prennuntii is paid, and if the licetîse is killed
by aily cause, the aniloî.nt ai the pioiicy Cones t0 the
matis who loses it. lie low rates chargeci show that the
uîîderwriters of this ciass of risl. do tiot expect au carly
caucllation oflicenses.

Gasoline njeariy caused a disastrau-i fire iu a bouse
soute days ago. A setrvant %vas cleatîing te carpet witlî1
tbîs article, whien lte vapor reached the fn-e it i at open
grate, instaiîtiy te roorn was lu a laize. Honse-
keepers shouid tiot permit gasoline tu eter te pre-
luises ; the vapor of it wvill catch fire whien ten feet awvay
front the can it arises front.

The Chief Registrar of the United Kingclottî in a
recent report giVes te s'n' Of$ 1,043,167,300 as deposits
held by frieiidly societies, building~ associations, :aîd
savings bauks, of institutionîs, that is, wbicii draw out
their funds front lte artisan atîcinîaii storz±*keeper
classes. lienuntherofdepos-itorsis5 7,717,994, whichà
gives an average deposit of about SSS lier hecad.

An carthquace shook titis cil>- itear t 101 oot ath ie
27th ultb. Even our tuagnificent statte buildings, suchi
as that af te Board of Trade, were set ta sitake, aîtd
tbousarîds rushed out of offices and stores, feariîîg a
Crash %vas impcndiîig. Pictures, vases, crockery wcrc
displaced. aîtd, in olter parts af te Provittce, ciinevs
were thrown doit-i. Beyottd titis, ito datîtage was done.

The ]New York Board of Underwriters are sek-
ilig t enforcentt of a iaw utider wtici lie Vire
Conitissioners are requircd ta establisi a Buireau tu
supervise eiectrie ligliting. Titis law provides Ibiat
before te curretit caîti Ic turtîed ait, lte certifîcate of
the Bureau nusi lie sccured, wvliici wouid pit a chîeck
upon scaînped work-if toîtestiy inattageci. a iteedittil
proviso in Ncw Vark.

Premnature settlements of fn-e iass clalts Sçccjtl ta
bîave induced more caution it thei Cilicinîtanti canipatties,
whio aliowed, their zeal Io gel public faror tu out-run
ilîcir disceion by clositîg up settleîniets wiîliout
suflicietît inivestigatiatn. Pronmpt Settlemuents aire de-
sirable no doubt, ot te aid piicie,-sý,iort r#î-ck-otittgs
imake long ffiends ; but equilabie oncs, cveti if deiy is
needed Io sec lien, arc lte itiost ciesirabie.

Bad sanitatiori is a very casly iuxury. The nver-
age expectancy of lueé iii El~îand is fotl 'car.s. Iti
M.%aichester, liowevcr, oitîsg 10 te abatîitîalbly iutîsatti-
tary condition of hiat City, lte expcct.incy- is otîv lwetî-
îy-five years Vinat is, lte carnitîg period of lté Peuple
is reduccd front about twcitty-fivc years o aiy tell
ycars, to savc a sliglily itiglier percetîtage of tite taxes
nccssary tu it:ke te cil>' muret lieahuv. Mttel
by better satitntiotî, cslteciily itn lte coîîgcsîcdei dis-
tricts, tîtiglîl maise lte geuerail average duraîlioît of liii,
in titis City by a number of ycars

Gas pipes ouglît tiever to, be used for lthe wîriig aioîîg
tiietu of electrie wires. 1it case of ail escape ai gas
î:îere tîtîglît be also ait escape af clectricity, sucli as we
se daily oi lte 5h iet wires, wvbici utiglit cause ait
explosiont. ltîdeed, ant accident rccentiy arase iti tItis
way, wici wreckeci a dwveliîg bouse. lthe itîstla-
tiait af electric wires lu btouses aîîd stores is yet open to
gi-cnt iiîpraveiieitt, bath ii iietitod atid style of work--
tnaîîsliip.

In 1845 the London Insurance World said "A
coitipaity lias becît adî'ertised, witli te abject, as far as
we cati tîtake out, ai iîsîriîîg lte lines ai railway pasç-
setigers. We are utot disposedl tu couiteattce the
speentitii." The disapproval of lthe Insurallc
IPorld of accidet itisurance did not kili "lthe specîl-
latiait," but luis systeîn lias aciiieved, sucît îbiieiciai
resuits ltat it bas k;iied off ail apposition, and con-
verted ios itt friends.

The oldcst person known, ane Polly Tiionpson,
Idied a fcw days ago in Etîgiattd iii lier raSti year.
Site received letters of conîgratuîlation o ai er last birtit-
day iront lie Quceit and Prinice ai Wales. She was
never inîrried, aîîd relained lier faculties ta lte last.
Shie died iu a workitouse. Thtis is a niost renuarkable
exception lu lte rile ai lthe Iiglier iongevit>' ai married
wonteiî, aîtd favors the titeory titat a sparse "l'work-
itou se diet" is itealthfui.

An object lesson ln assessntlent, life assurance is
furitisied, by lte record ai te Ktigits ai Honar. Iu
iSS6 lte average nuinher ai meiers wvas 12 5,S32,
withit xio deallîs, or 12 per titousand. In 1892, te
nietubers nuittbercd 129,7S6, wvithî :!55 deallis, or i5.8o
per thousand. The assessment calis in 1886 «were 22,
inii S92, 32, attd titis year lte>' wili be about 4o. This
seule wiil opetn out year bv year like a fan. Assess-
mîenît itistrailce is a sciennie-for incrcasiug tue burtiten
?f prentiintîs, or calls, ini proportiont ta lte gt'owiitg
îuicapacity afi lte iisturcd persoît ta pay th'cu.

The Assurance Lloyds of Amnerica,%,vas ireported
tîpoît by Actuary W. 1). Meliîig nt a mteetintg in New
X'ark ait 27ti 11i10. His staternent niakes the total
cash receipis tu liavc becit $926,S65. The expenditures
vvere $î3î,zSS for lasses, and $105,604 managernai
expenses. The total risses are fixed at $7,3o,672. The
ttai hiabilities for estiuiatcd lasses, uueanied prriumns,
etc., aire $37s,1 s56, wliicii lcaves $355,51 5 retnaitinig of
te g'xîraiîlee iîtd of $5oo,ooo, lte iunpairmnt being

$1.444. Becclier, Scltenck & Co., whio- argauized
titis Lloyds, aîîd bave sice actcd as iLs attorneys and
iiiiiiigcrs rcsigtiedat lte metittg.

Underground Insîtrance iii Onitario is eugagiîig
lte attenîtion ai lte local Goveriuxezt, whiise mtasure
10 chieck lte operatiotis of doubiful lisurance cancerns
is bciîig disrcga rded, by certalîn Ainericaît canipatîles.
.1 recelat fire 'n Toronto lias revealec ltaI outside and
irresposisible agets affer iîsîtrance al tîuci Iower rates
titn atîys-troigcompatity wiilacccpt WVhit afireoccurs
Itere is ito legai recatîrse opentu althe poicyltolder, as
the iîtsurlîîg Comtpany> lias no property it Canada. The
gross uiItiines ai pcrinittiiug outsicle companties lu
co;ttpcte witiî tiiose titat liave cstabiisiîîîteiits it titis
catt rv, ltat pay lieh sia- ai local taxes, licence ices
an.d put up, deposits, and giv-e pohicylioldcrs substatutial
gîtrtiltes, is loo apparet tu laied comneit. The
Onîtario Goveniiiîeiît wvili, il is reporled, brittg iii an
Act iext sessiontinuaki:tg lthesolicitaiiot: af businecss for
ait uiicciîsed anud uniregistrercd Coîupaly a, Penal
offenice.
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Child insurance wvas at ils iîîceptioîî regarded wviîl
fear aslikely 10 Icad to a inucti limaier infant iînttality.
The vital statistics of E tiffland prove the exact cou-
trary ; the expectanicy of life ini ciîildrcil lias adv- liced
cousidcrably sinice this class of inisuraince ivas -i .ered
uipoîi. Thîis is a iiattiral resuit of the cultivatioti of .a
prudential habit, %'hich restrajîts evil propensities aud
directs the thatiglits of parents to te iieeds 1)f the
future. It is a law of lînnian nature that the grenter
the sacrifice inadc by a parent for liis or lier offspriiig
the deeper is the affectionî towards it. Althoîîgl tiiose
wlio have beconie brtitalized by seifisliiiess anîd ils vices
have used clîild inisurance for criinîjual pttrrpos.es, tic
general effect lias beeîî whlolesoinîe, as the lower inur-
tality of clîildreîi ii E iigl.-iiil:aiiply proves.

Sir Oliver Mowat a few days ago malle ai i-znrk?
ivhichi shows how even mntas inîtelligenît aslîiîîîself arc
iii tic clark on the laws upoit 'nliicli life assurance is
based. Refexriiig toi his age, Sir Oliver said thai, being
oversevetity, accordiig toassn rance colnîpativ tables, lie
had only so taîy yecars to live ;but. lit: added, - I have
no confidence iii -iucli statisicý,. *Now, tic table of life
cxpectancy dfocs îot, say how loiig i iiati of scv-euty. or
aîiy other age, lias to live. The table is a scictitific
deduction front ain imîmense iiîuîîîber of facts, whlich,
shio% what is the tz.-eragc terni of flfe for ixidivichials %vlio
have reached a certain age. Aveages iniply variationis;
satie nien will live longer, saie sliorter, thau the
average. We trust Sir Oliver Mowat %vil&' long otîllive
the ave-rage oflîis yeiirs, aind long eiîougli to learii îlat
life assurance, iii buildiîîg o11 lue cxpIectaîîcy tables, is
0o1 a solid bedrock of facis.

PEESONAL MENTION.

,NR. J. I. I!o300MR, Catiaiian mianager of tic Manchtester, is
in Ille Ci ty.

'.IR. D. C ). îvNituîs, inçpcctor o! lte I:astcrt.iaiia lias
reluruci boule afler spentclig saine wckls iii M.Nottrcal cil lte
businecss or lus conspany.

mit. joii% W.. MoLso%, who lîis beeti scriousdy iII, is, vc arc
gladt10 caru, îiow rapiciiy rcavcrzig. ii aoabctcsw
mauclt gratify bis nuxucrous friends.-

mu. 1,. Dtaxo.T, inçspector.i alkanircal ai lte Westernt %.str-
ance Co., is, %ve regret ta learn, iii iîl: coitgcslian i l te lîttgs
It i% fcarcd lit will be itable Io conthinue fieldi work, ott Ili% re-
co'.ery.

lx .i. Fitui.Av, %viv, was for îttauty ye.-îi! counictetl i î
lte New Vork I.iii InsurnticcCo., liasbenî .pploisltîlinspector
for te Province ofiQucbcc of lte Standtard J.iic Assuratîcc Co-,
witlî lieadcjuartcrs atIotltm.tl. WVc îvisi *%r. iiff<la- lte site-
cess he ticscves ia Itis icw positioni.

Tîi. NunEtRo.ŽFR'> ltrouhlt Ilte iloîttinioti ai %r.
Thomîas Davidsi, lte 'vclli-kow-I and ippilar ntatt1agittg dur.
ector or lte Nortih lritis!s & Mercantile lîisurat:cc Co., u sil lc
pieascil ta learn thai lit is ituproviing.hilt uatititafir
af lte Companîy arc bcilng vCl loaketi aiter livIlis soli '%Ir.
Randali 1)avidsau, %vltis for eomc tinte btcîtas.%oci.1tt witiî
lte mlauagculcnt.

31t. W. K SENi.tv lias bcît atipoiintcetlci cleri, in hIcl
moîtrai licati office of lte S.ortitrn, as succcssor la '4%r. j NV.

Tattlcy. '.%r. Kennely,%vlio lias bcctî connectcul .vitlilî ite Sortli-
Cri: for about six ycars, riclîly ldescrves% itis pratuotiar., anti Nve
ame glati b niWlia kittittbar Tyre bclicves in praîoioti iî>
iiierit andi lte recogntiona oiiib)ilitY. '.%Ir. ICcîîîcdY i- 9 sont Of

mr.jolîn Kcennedy, %be .vcel-knowi iit:aîtajcr oi lte Albioni Vite
Insuranec Association.
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Mit.J- .îl~~ ltuituiouTrof Clîaleau Noticir, I)ufTel, lias
beeni iii Moitîrcal sotte wceeks. «Mr. 1 lerrebouilt, w:o, was con-

tieclet willi llte New Vorlk Luie, lia% tecit itegotiatlig wiîlî tie
,Sut iie Asstralîcu Co. or Catida, la represcunt iLs itîrests iti
lielgi:tîîî. c lieis reltl'ul la lic a litsticr, ndtt we utîicrslatul. is
îvefl aitt iavorably kttowtî iui Fnanti, lielgititai, lîavitîg coti-
itecîitîs wvitiî ieaduîg it:ilies inthoîcse caîtitries.

Mut. CalAs. AI.COCiC lias becit appoitîc getteral i tîatager ar
tite Rayal Itstratre Co., iti surressio t l le lite Mr..Mcl.aretî.
Mr. Alcock itas lîcet u ite rotîîpaiy's service alboit len years,
Can tici lg as asbist:att secretary. lie %vas for soute ltte itt
chtarge of lte foreigit uepartttctt af lte Lotndoni Assuiranîce, anti
went frot lteue lu acl as subtintatarcra tlte Royai, wicn iMr.
l>igby Jolittsolt let. '.%r. Aicack, visitied titis caottinenît at tue

litte i lte uîettaitaigittliat.Tlîeapp)loi:ttiîeut isrcciveti
wçitit tiîcit satisractiott ly ail1 coltcersîeul.

As ANot.çlri) Wî~t, ess G. Maillatit Sulti attd
J. W. T1alley-iltder lte ltrîî iattie ai Stiuitît &7 Tatley-:ave

teeu i ppattttet ittattagets of ltu Catîadiati lîratîci ailie I'lîituix
oi Hartford, iti succtessiottol Mr. Geraiti E. Hart. The heati
office af lie Ciatditii brandi aitite Contpatty will l>e at %Tontreal
as lierctofore. Nlr. J. WV. lalcy is a sona ailie maîtiager ai lte
Royai, autt Mr. G. M. Silla, sois of te manager of Ilae irier-
pool & Londotn '; Globe. If te sons ioliow it titeir falhcr's
fotseps, ll:ey ahlit i uake gooti unuier%%riters Mr. G. M.

Siit %vas for eiglit years ini te !Maoltreal office oi the L. & 1.
'& G., ulticili he la joisP Ille 1'ltoeîix ai Hartfordi, in M.%ay,
iSgo, as joittt getrai agr.st wiîiî Mr. Cyrille Laurin, for lte City
anti Islandt oi Moutrzai 'Mr. J. W. Taiiey enlerei lte Royal
office iii jutte, tS.i, lite sul)stequtity jainel lte staff ai lte
Naribern ott Jant. tat, tSS7, anti was at lte ti.-ne ai bis appoint.

ruectl chier clcrk, witici positiont lic hîall accupieti about titree
ycars. WC %vislt lte ne% tmatnagers aindaut success.

E:x Ptrsittà."T W. I. ltts-lcaioliasuneb
lte dcat i MfNlr. IV. H. Jîcers lias last ane %w11o, in that sphzer,
stoouinilte roît ra:ik. For forty.twaý ycarç ie servcdlte New
Vork Lifc, linvittg, iu ltallinte risen ott Itis îttcrits front hecdesk
of anaccoîtîtlanl la lite coitrol ai îrcs.idicit. Priar b culcring
ltat service lie %vas in uIle îuatc' office ai lte U.S. Navy.
A% carcer ai devatioti ta otte inttsitutiont L. taturaily ane devoiel, af
iitciduus for luiogralîy. Tîte tIf-Lcceil was, it ait Cntinent and
hatnarable sciit. a mtan ai otte itcan; lie gave hintseliup ta lte
work of lufe assurance as rcprescîttcd by te New Vork Lire,
wviticl, Ilutder lais guidance soltly, reacîteti anti niaintaineti ils
îîîagttificent paotin as anic ai lte lca'httg fittatcial institutions
ia lte tçorlt." Steli la lte verdict af is usttcessor, whiose vrords
%ve have quouict fronît it officii olîiluary bîulletint issîaed by lte
cornpany af whliclt Mr. lccrswîas presitieat. lUs liai-le will bc
lang renîcuthercul as lte otte arotuti wltich rageti. sote Iwo
Vcars ago. thc fercesl alarut tîtat eer arase iî lte eainti lire
assîtraîcc. hîtto dit catttrovcray %veto ul enter beyoîtdsaying

thaI te sevct-ity or lte simii tlucrnlincil Ile hcalfla or 3[r.
licers, wltase aulvtecçil age ieft liiit 10 surplus vitality for such
n contc,.. s resull, lie retircd fruit% lte piîcsident's chair, aud

tltr. :«-w Vark .ite.say of Isis prcçdccca sor: " The cr.-dil for lte
grcat paslitiot i a itliS conilpaty l, btis, atitd i u alotte. lie un-

ulimtoati lte butaeiics a ofire .statcitn ail1 ilS taiicteions;

fel lte itisliralioît ai Iis exaniiile of ,.cal. lit reatd men like
a book, aitt calietl atnt tiir laîcltttatîs anti ftîed lteir
amblitiont to.-.uicceil Iîy mvarîn cîtcoîtagenticlt, wise direction, and
licarty appreciatiautý oivery wartlty act af service lu the cain-
pany. V»ouitg itteti vito aIrerealezu, in aicîitnge, intpaîienî,
eau sttt3%%tstîi % carter %iîth prafit,iîtu lie sîtrethal Iîyci.itiv.at-
ing btis uîaitits auel culnulatittg Iis ititettre dleotion 10 ant ah-
ject, ltey -wll iii gooi lie fibd amptile Icad.hcceaset dicti
sxItddci..ly on i6il, nit., ageti 76 ycnrs, lcavittg a -- viulow andi twa
tdatiglter.

MI
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,NI. JOUN~ B1. L.AIDT.AW, cf T'oronto, iaspector ofthe Lancasb-
ire, whlo lias, becat speaarliaîg soîle trne iii >Montreail andI otiier
parts oI'tle Provinee cf Qetec, looking nfter the ititeresis cf
Ilte J..-kalîtlire, rttalraîvr tOo oito Cil 25tli tilt.

A PLATE GLASS INSURANCE CASE.

wec have beera favored by Mr. T. L. Motrrise-y, of the Union
society, mwith lais riecision as reterce ina a disputed case cf plate

glsr.arace, whlaihi ll l>e rendi wîth initeresti
Oi Irle facis as sîabilitteil. thae whlole aiatter ina liqite turaîs

ujaraithei quustion cf liabihily or iioia.liatluilit>y of thae Plate
Glass Co unaytrder te proviso, ln lueir ploicy ecepîiiig
bossç or daniage ean.%'ud ini any. wav lay fare; ihîcrefore, it 'as

liîeedlcss te inlaort insu ac coasadc(lraîioni of the question allier
extralicors inatter, saacla as th:e existence or nona-existence cf a
fre pol'acy, wviicla really ca ave it'rie licarisig :%wlaatea'er oii thae
IKciaIt rit issue. 'f'lic ta.cts.-as sabiî'atd -art,: a rare occurre i n
thae rear of premiises', anad duriig tire occurrence of ilais lire thae

lae'lass ferîiîiig Ulic suibject of irlstraiace, ini Uic fronit if the

fle il r icîrlcaîtail te tih e xtiig aislamreri t cf the ire. Tue icoi.
tract guarattes l"replaeentcai ini case cf acc'identî,- aîd
declares, liabilit' te "la>' all laiages or loss wla'acianaa'
hiappcîa Iy break.~ , cxceptisig, ainnilgst ollier îlaiigs,"1 loss;
or <lainag ctsed ai any ivay b>' ire," tad frîrtiier stipulates
dirai tlîe- e" lict> shaih ieiaisi suspeaided and be cf aie cffect ina
respect to aiay bas or claîaaage whicl shaîl hiappcîi or arise ont
of'*tlesecciitiiageiacieýs, rofalaycftleuia.'' Iii coiis'derisiîg!te
qluestion cf lialailily, Crie rîaust bear ira iaird thre uardelrly-irig
principle cf ail iiasaraice coraîracts, riz., Iliat the peril insured
fi ainist assst bc iet proxiniante cause of the loss or daiatage. It
isatdiriittedl tiaat thie glass w%-as larolmei hi> accident, .wlrelher lay
farertati or etiters 'as iaaixiateraal ; -lait unslea 'at appcaa's liat thue
ilacideitcc cf thae lire ln te prtaiiscsai the t'alli colits %vithiiui
tlîe stipulation iii the pelie'.' exceptîîig ioss catised î>y ire, thse
Comxpaniy 'as u.acloubîedly liaable. To nssisi inî reacliîg a con.~
clasieon tlis point, the atorciciitionied prirîcihule iîjay a'gain
be callilc'aito rrquisatioaa.

'e fiaad 'i laid dewîii (Clarke, 1). to) Ian rIl ilîsîrraneces
44Uth proxiiate aai alt te reinace cause of tie loss is te lie

48"l,e tu inr dctcriiiirg thae liralilit' cr (lie itisurers , nut
lewliî the inssutnce isagarrasi ire, the alastrers are inet hiable
leualess rire 'as tic proxîîîaatr: craiase cf thae bossý." The converse
cf thîi. propositieon lîtast hielt cqtaallv god, miii whlere loss la)'

lire 'as excepted il iiiu-t bce shocua iliat lire %%'ra- the proxirnate
cause la, reliec itisurers. Nowv, lire was îlot lte cautse cf the
danîage i at Iis crse. Il sîainl- nc rt ccrrecthy ttescribertl-to
Iaorrow Ilia expressioii-a the cause cf the Causse, that , Io -s>,
the occuarrenlce cf thie ire craîlsd lue îarescrice cf tise fr.;recl,
aud thti'r prcseaice rosluhtetd in Ulic accidcitail larcatkiaîg cf the

gls, wvhi'ch, unider tîrest cire sanîces, coine . itlii ic sk
takeai îay the laîstarers. 111 s'apport cf lIais view I luote froua thae
saine authierity: t "Tas, wvlate, by a polie>' cf iîasurraîîce, plate
"glass irn thec plainatiff's slîip froîît7wîas insiired against los or

" danaag cringilaitilag fronta:ri% cratsse whîtlccr 1..cp ire,
"bea.''daaixag a'caaaov.il, nraiii or repair of prena'ses,

"noue othhie glass bciiîg hicria.oitahl iaced o' uraile. A
ire liroke oral ina prerlsesrarjoiîîing tlaose et Uic plaiîitifl', «rîd

le sligly daiagcd tire rmir cf ls sanp, bail did taloI apaproachi
dl-ia part xhrhe tic plate glatss mmrs. %'hiilst the pirainîiff,

4,rrassîstecd by aaciglhors, wa .slovisg lais stock atid fti'i
il turc to ai place of safety, a inoh, attracitI by thec rire, tome

areî lite siiop sîatatters suîd laroke liewindows, for lte patr'
"lpose of lplîtiaqler. 1lIdd,-laî Ille paroxialae cause et tihé-
44laraaagc *tvas tic iaavicss act cf the îrtb, ni tuaI it <lit aloi
Ilorigiattc front ire or b dakgcriig the renierai, withîisi tie
"9excepion in te polic ." <Mrra ''s Cilt' ": C. lc,%Ir.iiice
CO., 2.~îCî. ;=; seise .11 1111cr -.S. %Iilcgha1tly CO. .1. Itîs.
Co., 3 Blarr, Peai,470.)

Tro ilitistrale lire p)oilaI ianoret orcibly, %vc iiglîl stippe-! a
cas-- Aiu -îrari cf lire 'a, sexîrîidci; thdcprthrrcîi' hutmres off',
aitd 'an ttaiinlg a corner sliarpl' lthe baddkr trck savcrres.
usir.lig a1 pne cf pl.at gl. s- an 'tîîe cornier bi'ldinig opposite,

ara'] tiacia colatinîtes oit is jonralt i hoilt sceaae of tîliere,. amîile
raway. Ilre, ton', wue have, iii aý -c, imIe, :cspoaasiliîe- for
drainages. if ire ire hîall slad occurre, the nani woutld iîci

ae oaddiftaral-an lid neot sotne tIe ladder carl
wolid lnt luire kielai licre, rattIlatîr if the barîcer cartl hnd

dianangcs exila lc clearly imaccd lu lire 110 crac aV(mtaîri prteli itt
UIl pa-rty saasliniislg tie Io&-, mvouirl brave z claiîîr uadcr a1 ire

poiicv bcatasc lire xî'as lte :'cmllaîîdt atot îhIcpex.vîmýafe cause;
randr, if net, il wcnuld be erually abstard t0 set up Uie conîtenîtioni

taIllue plie ,giss iiasuurers,%vre reiicvcd cf liabilit>' undter the
stipualatioan li Iiacir polie>' exceptiaug lcas C.111sed I:.> rire, !,I sec

precisely the sansie priniciple iaivolved ian the case subuîitteil for
iliy <1ecision las in tis suppositionas case. If it bie aduiitted in
tIle latter, liowt cat it bc denied in the former? Thec proxiiinity
of the rire inalzes nao différence -o long as the daîiage wvas îlot
causcd b>' rire. lis reacliing thaïs coniclusioni, I hiave îlot lost
si lt of the pliraseology se- caetsed 'an aîîy %Vay Il)y ftre"
ma the interprctatioa I bave tout lapon iite wider cxpre.ssioil iii

ata' weay ', 's that itis iieaderl to vnbrace dauitagcs folloiiagans
a îiatural coîlseiuence of or îîeccssary or iîicidtlitl ton aire. F-or

iltîzî4aiice, a ire takes place iii a buaildhing, resaîlting ini the ek
eîîiug of tlîè supports anîd consequetît saigging of the buildiang,
tliercby crackitig tlîegL-tss, or, ont of sîecessity to extiniguisi the
lre, te fîtrenteti break thega-hee would bit coîîs'dered
daiages by ire and witlain the exceptioni ; but as liais case lias
beeti placed hefore aie, sîo iîecessity existe<l for breaskinig the
elass. aile] as at iliatter of fact, te fire lad iiotlîiaxg to do NçiUî
it. Nor hiave 1 liai tauiîîri(tl cf the stipunlationi tlaat thet
"policy shahl rentali suspeîaded anad bu or ne0 effect in respect

au0 :any) loss or datîtage whlîih shahl happera or arise out or
"tiese contingencies, or of anay of tlaeîî '' (inicluding loss by
ire). There beinig noc loss lay ire Io the siulel insurcd, tlaat

cîiiîgcîicy never existed, coiîseqnîitly. the policy %was sauvter
* aspedd, luit reîîaainced iii full force and effect. ' lx v'itw of

Ulic lforegoinig, I have te decide the glass; %vas brokecn by accident
wvithin the rnicaniîîg of thîe pelicy, anîd ivas îlot caaîsed ia aîîy
way b>' ire withiath Ui îeau'aaag of the clause exeepl'ang sucli

ANNOUNCEMENT.

THE PHRNIX INSURANCE COMPANY,
1IAIiTFOI, INoVeîaalacr 24thi, aS9;.

Mr. Gerald E. llart liaving tendcrcd lais resignaîicn as General
Ma.<e f the Canadien hlraach of aise Comapany, te tnke cfr.ct im-

meîîeyt lias lacer accepterl as or Uaas date.
'eaktpkrmire in anaurcinig the appointmcnt of Messrs.

GEORGE MAITLAND SUIT3 sant JOHN 'WILLIAM TATLEY.
of %Ioiitrcal, «irrai itanie Sitla & 'I'iluy,) Maniagers of the Canarliaa
Brancla fiom thîi date.
'riac lît.taîIquartcrs of tti Iltanch will lac as litretofore, ai 114 ST.
JAMES SVtEEa. MONTREAL. Opiposite the I>cst-Ofl'ace, whIicha
waiil bc îlaeir'addtess.

D. C. W. SIiLTON,

FIRE INS. X-HARTFORD*CO)MPANY
ESTA3L.ISHED - - - - 1810.

HAIMrTFloa , C0?4?4.

CAS~ a-SSMErS,_$S7,1OS,S25-,49.

Firc liîsnraneE.xclisiircly.

GEO. U. CIIASV. I':csilcni P. C. RIOYCE, Socretary

JOUX %V. lMOLSON Itesideut Mauager, Moîîtreal.

A LIFE INSURANCE POLICY
-15 Trit-

NORTH AMERIGAN LIFE ASSURANGE CO.
HEAD OFFICE, TORONTO, Ont

i'*IlbxR Tata

COMPOUND INVESTMENT PLAN,
Givrisaitu 'O.toWiS crTrsS

Of' selectng n perand Or' 15 Or 20 y'car, atari a(tcr atn annuatlitre.
laaU iaxc hae Ixe haitl tîrereon, i dcsircd], tuie reinainisag lîreinains 'viii

be loancrl by tue Co:nnp2rte enai.ble hlm kcp tue cloicy iraforc.z. lia
cce deati oceur drarirg thae lirai tera ycarc, thec fulil face cf Uhe lxalicy
is payable ; if iftcr tîal, nul vithriî the inv-cstnacî,t pecrioci, therc will
tac payable In ndîtition, a mortuary dividcaît of t:e salla, andI srrbscqlucru.
preiunas Ilaic thcrcomn.

If lae livc to the conîpletion of tac inivcs.tracr.t îacricn, lie can, un
surrenulcr of ire îaliiy. t-.kc oui a% Paidr.p policy (paayable nt dcath),
t: ireala value, or a Lire An'rrait>'.
Téo.- doe lsiroas cf oba'aaaarag faîrili.-r infurmation, or of smcur'ng

an 3gci'.y for thc Comanry, fuall particralars avili bc firmislieul on ait.
irlieraîlon te it. Aîir.r, aise Ccmlaany's Nfanagcr for Qrtcbce, 6: st.
James Streel, Montrerai, or to

NWILLitAM M'NcV4%BE, blituagiug Director.



DEBENTURES,
Government, Municipal and Railway.

TEMPLE BUliLDING, MONTREAL.
Messrs. HANSON IBROS. always have on liand

large blocks of
CGVERNMENT AND MUNICIPAL GEBENTURES9

suitable for deposit by Itisurance Companies witih the
D)ominion Gove:riiiieit at Ott.w2, or for other trusts, and
are always rcady Io puirchase first class IVSMN
SECURIIES of evcry description.

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.
BOUGHT AND SOLO

Insurance CoMpaniesre.quirng Securities
suitable for deposit with Dominion Goclernrent
or other purposes cani have their miants supplied
by applyirig to

R. WILSON SMITH,
British Emnpire Building, MONTR«eAL*

J>ebeumturcs -inid otiser desirable securities puîrcliased.

THE BELL TELEPHONE CO.-
0F CANADA.

Réagi Office: 30 St. John Street, Montréal.
Tis Compaîy wiii sellit is Instrumencits at price ra3iiIng trous S; to $25

re. 1ts,*Stl.idard $et'riploc c" gisro:ectd by rtegisiere3Taj
iluk> tl -giaed f$chi or mnbaisabqz icl'rioct service atid used Ilv file

IlJ.î 1 1 oIIIuCctioii %va ts Excliaî'gc, 1' silicerior ilsdc~ and Ilrk.
s, elig. 10 aisy teicîîlîrnise set yet oifrrut for sale.SuIsecribcr, go ti:iq '%Ietg uoitrcal Excbaiîge mîid the ibubilc inay,

10w obialit tecipbuitc couum,latbolî ovcr Its Lonig Distance XetaIiicCircuit lnes Io Quebec, Ottawa or Sherbrooke, mulît r,î,tî puisait,
tite rates octihg as luîloUl:

To Quebc.......... oc. t0 Subscribero. $1.0 0 flc Public.
*t*o <tawa .......... t.b-

To7 SbCtL)ookc ...... .
Silist (;.,biuscts for corive riflonsare providcd ::teCm2, s3o1rs

Agency Office, "-5 Notre »arnos Street, wlicre full iufortis.stios mrenliug
rates aîi lilatcsi ctc1d insy bco obtliieul.

The JAMES R01BERTSON CO., Lîmited,
MIETAL MEF4DHANTS

ANDI xlI.uI3FtcuIxus OF'

Lead I'iping, Shot, Coniprcssed Lcad Elbotvs, 1'utty and W'hite LentS.
Specialty in covcring Elcctric WVirc witu WhIite Làcad. Ilto:

Circular Saws,, Gang Sages, Cromsut :ind otIucrSas

Offic, 144 WILLIAM STIREET,
Wopks, Cor. WILLIAM and DALHOUSIE STREETS

MONTREA.

THEp CANADIAN BAINX OF COMMERC,,
Pald.up Capital, - Se,000,000 Rasi, - - - 81.100.000

G:.A. Ci-X, SC"q.. ils-eAi,.t. .tig )V i.'.b:q* 'I .re.
. I. ersî ule . i, . ':tu . at s

A.Il I,:.i,,GI'ielr. %lilge. Gelt' YIIAIV is. JU'pcdorg
New Vuk.1Sc ir-i:;u,,i ii. Ga:-Y. Agelits.

T0Iu~o-i,:ioffliee l-. <agSrLWeslt. Clit) liranucitea: 7 M Quea,
Srt et wec,î* il~igi.aq u.e*~~5.EL1 u.ui Jumlcioa.

A Cinlaa ha*îa 5r,. valkertoil

itiell:n C:ilti:ar Straîlroy %Vmtiock

. M.Crosilbie, 3:uî;îgcer, .1 1. [trcoîîrt, Ass8t.
M:îaa'~.City ler-ttîachcs: V) Ciîtt§ilIIz Square,:îcîd '176 St. Litwrticc Street

BI.ITAN:Tir iiîlts..lai,k -)f Svthi.,.
IN)Aa,,. u 1w'x-Thes <'liurter... Ibaak of Iud[a*Australijau,î iati

PAII. IASI--.,ariFrères & (:iv. 10III
1AUqTlALIA AND S. \1*%%'.a..sî..)taiii-aa llatik of Autralia.lia 11Ea . Igia: at-..l. .iaîligieu & Viiq.
NXr.w YOItit-Tissi Ntllrrietlt Fxeliaaa"o Nntissita flsaikof Nom York.SA,, PitANt4is-I1ali iaîL or firitrI18 Coluisibia.
ClttCAGO-1lO,.ercja Fl:xcatla.* Natioal ltisk of Ciaicago.

iiairIuu, COU>: alA-li II>k -il lIrjihla Columbia.

i>IUTI-1lIs Ntioa i Nuvaaî:k. iA

(',iiiiinerci.tl trtditte iat4i for u3c iii uit liart of liss wvori. Excel.îio:îitfacilitie forttlai4 ciL4,fIueisisss in Eî:raî.. u. ail -.- 11 w'esi I1IîîlcsClla. Jaca.i Suutil Aî:îerica. qkustr-.tla. :îîîîll New ZeAlani(.

UNION 1BANK 0F CANADA.
Peabliýh*l iSe,. I'aiaJ.uo Capital. 1,1200,1>10. lrtbOFC te(C

naîwtc'rolLis.
Aauîircw Tlunin-Ai, Prellesit. FL. J. Pice, Vice. Preuldenî,

lion. do-1cil aîî.% ca r.ai iirux ).C Li 'rllîak li F. 1irpo. Iîîid.

i

Aioxantlria. Iroquoi.. Nlcrrilclvllie. Ntontrai,Ottawa. quebcec SmillIa Fais Toronto.
'%Vtn.iipe,. %V. winachestera. Ltthb,lge'c Alberta.

THE GURNEY-MASSEY GompANY,
385 & 387 St. Paul St., MONTREAL.

Founders and Wholesale Manufacturers
-0F--

Steel Cook.lîa- Itl;ges. Cat Irous Ltaige.4, Iteffistcrs, Irusi ripe. Flttisig,
.qi:ikq. I'iaî:îl.ers' S:5îU~ ltArFraesfur Qxi aîad WOOJ,

ýSealv' ami %Vçlilia %.tclliltte.
,%gents for (*ssfnt SeimWCtb o,i.1 tbnnrio I.MI&iarh Wire Ce.

îili lisses of j(xle slis atasîct lirc1Is csautîls.

THE

CANADA FIRE BRANCH, HEAD OFF1CE TORONTO. J. G. THOcMPSONe mANAGup

DEEmmE 1, 1893 INSURANCE & FINANCE CHRONICLE.



520 INSUJRANCE & FIN

THE ONTARIO MUTUAL [IrE
ESTABLISHED 1870.

Dominion Deposit, - $100,000
Assurance in force, Jan. lat, 1893 ........ $16,122,195

InorBsO ovcr previous vear............ 1187,389
New Assurances taken in 1892.. -... .. ... :2:051,00)

Increase over 1891 ..................... 222,050
Cash Incarne for 1892...................... 614,951

Increaso over 1891 ..................... 67,331
Asacto, Dac. 3lst, 1892 .................... 2,2.-3,984

lincrease over 1803. .............. .... 294,953
Reserve for secitrj:v ofrL>oIicy.IIuIdr, i ec. 31.'92. 2,061.602

Inerease over 1891..................... 280,827
Surplus over all liabilities, Doc. 3lst, 1W. - 176,301

increase over 1891.............. ....... 20,742
SPECIAL FEATURES.

I-Casli and Paid up Values guaminîcee on eacl: r~iicy.
2-Ail dividcnds lâclong to and arc paitl Io polie'y.holtiers only.
3-NO restriction un travel, resitlence or Occupation.
4-Desthà daimts paid as, onct: on completion of claimi paliers.

127p-%T0X is iNiTirsi> 20 FIZE COMMINV'S 20-Vertil
Surirorsiolp 1.4ah-SLutio,, 1iWirji isow oirred. wi:itcit eia:brncet :it îlie
iiceet tentures ali j ith best for::, of Profcdlor, a::ill rst ittaupe,* imoley
clin boy. il bas 30 cqual. Gunrmlite.l values, attramctive options luid
liberal condition:s.

IBOAR O0F DIRECTORS.
1'l..IW>A .l. ..ru:eî... ....................... allo

C. li. TAYLO UI(lit Vice- Ilresident)............... ........... Wateuloo
ROIIERT %MELVIN (2nt! Vicc.Priident> .................. ........ Gulph
ALFREI) IIOSEIN, Q.C .............................. .. oronto
ROlIT 13II).......................... ..... ... ....... Eincarcline
Ii. lé. BRITTON. Q............................... ........... Kingtton
FRANCISC. IIRUCE ..................... .................... Ilasiton
IUHN MARSHIALL......................................... ... London
JKERIR FISEIN................................... .......... Toronto

P'. CLENIENT ... .................................... ....... lcin
1-1N. iv. LAURIER ..................... rhUktIe -b Q.
S. Il . i. R SON', KlA , L L Il., 1I.C.L...............a

oF1vicEras.

ALEX. MII.L-AU. Q.C.. Solicitor ...................... .....
J. N.V.'Elll. Mi. 'Mcdlcal ltetrrce ................ .... WAT>.IILon.
. .IIOIXMUNS. SulberintendenCIt o! .igc::cics .......... r. ,n

R.f. RIDDELL, Sccrctay. WM.

THEM EJGANTI LE
'FRF, INSURANQE COMPANY,

INCORPORATED faill

Head Office, --. WATERLOO, OUTI

SUBSCMEED CAPITAL -- 200.0
DEPO)SITED WITH DOMINION

GOVE"NM~T - - . 50,07.76
Tibe Busincas for the lust, ucvcttci etrî ye.us Iaben:

PREMITJMS received - - - - $ 1,202,356.65
LOSSBS paid -- --- 663.459,69

L'E ilOmirTLv A»JI).uai ANDo lAin.

I. E. BOWMAN, President. 1AMES LOCKIE, Secrsitary
JOIHN SHUfN, Vice.President! T. A. CAL£, Inspt.ctor.

T]3] WATrERLOO1
MUTUAL FIEE INSURANCE CJOMPANY,

Head Office, . WATERLOO, ONT.
OALASSETS S 322,892.20

POLICIES IN FORCE 96 I,704
ItU.es4tng Insuter. of all cIxsse, ut l,:,urable propeuty liava the opîtion of

secOiag nt 3TOCK R&ATES or on: thbo :tli.aî S>s, tî,
CHARLES HENDRY, C. M. TAYLOR,

1'rvitmllt. Seeelary.

JOHN KILLER, CEORCE RANDALL,
laspleclor. Vice'reuldent

LANCE CI4RONICLE. DlE-CEMIIER 1, 1893

C. R. G. JOHNSON,
AGEN . IREINSIJRANCE~~~ -IROKER.

M4ungreal Agent

AICLTURIAL IlleIk~41 CO. % VATY.1t"OWN. .Y.
CONNECTICUT FIRII INN. CO>. OF I(ARTEOIts>, Coln,.

Oflce«; 42 ST. JOHN STREET, M-INTREAL.

JAMES P. BAMFORO,

REP'RESEiTING

LANCASHIRE FIRE AND LIFE INS. CO.

Speciil 
tide ;Rgef. ru

Offie»: 51 St. Francols Xavier St., MONTREAL.
JANIFS P. BAMFORD. Agen.

PATENTS and TRDE MARK

F. H. REYINOLDS,
Solicitor. Couritellor :tnd Expert su PATENT CASES,

Tremple Building, lsU St. James Street,
Te laphone 1g2. MONTREAL.

A»flk KJttl la other bands and c.upllrttd airs smcmzfoelll sellitell.

FIJL. A. 13ROWNINC, LIR'E

ltrttat mpie %uldi%urRct
llàotirIe. ullL 173 ]ÉMONTREA&L

REI'ESEiTlG:-,rteriFire Autrauceto.k & Bilisis Empire fîaii Lif, Auaraae
Surpblus Llaaee lacet!witb Fini ls oetncmtls

RErERMNCES.
i r Donald A. Smith, FL.MU. . l.E.1. Greenoblels. Eu.q.

A I. B<. Atigus. Esq. F. Wolrerataut Thomas, Esq.
ACC1DENT MAINEi.

CIKHARLES Bl. MgAxisori

Insurance Aduster and Insp er,
IMPERtIAL BUILDING, MONTREAL.

TELEHONE1131.

WALTER KAVANACH9
Cnisir AuKY

SCOrrîSII U' SON & NATIO NAL INSUILANCF CO. of Edinburgla
GCNFRAL Ao~r

NoILvzCK UNION FillE INSUJIAS CE SOClII-Y,) For the P'rovince
FASTEICZ ASSUIIANCE COMP'ANY, j of Qucb.c.

117 St. Fr*»cois Xavier Street, MONTItEAI.

DA.STOUS & LNEGER,
Xanagers French Departmnent cf

TUE~ SUli LIFE RSSURRI1CE CO.,
Room "à Sun Lufe Building,

MONTREAL.

RIT[SH Ill FOREfIGI 11911E IISIRIE [le
Capital and Surplus Assets, $7,89,000.

[sqsties oJpen Policies to Importcr. and Exportere.

EDWAUD L. BOND, Gcecral.Agent for Caidsja,
KONMREAL.

I -
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CRF5SW0LO'8 Pire Undorwriters* Text Bookstisul-1 leu lit tii': îî, fini or v r :1r t rllvr. l.lisîtv.li ititiîuli'r
utof d kefL. 1Por saielit stuw <)itte or. .. ..........

TII 1StlANCF &t F'INANCE <IIO <1E

Gomparisons Challenged.
11 :iaîîî1 c recî.îlv% Is<,iîd, a Ileu Ca:î~ .ire. lî;l e.*It4 ci.l ,

oif ]*.xîlwst teu Illciiiîîe." hàt o tt t.. stv tuI s1witeqî. Vrî.ulliî u thelii
(.r,:t-%V,ât J.1t iiiI iieîî,let î.re.iîîîîiit gel; le.& ihliî lis *tir.-( thre. ti,)îîdlîi

il A conitarutivu ratioî, liierestuiîiii pautci:urly tu ii..u'l Imlîaais.< l
1
'

Isi ed lii 'lh LIfe Iiiesoiîace 1'ilyIi.l'î .ucket foîîe" 'r 1K-3i.I,.iI
loy tli, 4'Slbtct:ttdr *' CUaiiy:iý of 1iw Yoîrk. Il Mîc ivei lîiI..wlmf 119tirc
uttider lien t.:ut E iae . uî10 iaxem tug)i.» litîs> litý caii( S% 1 .
5&.23 per veut., The (reatt.W&eat NI..1_.1 lur cvsit.. anmd itit-I1ur cî'
liemlu, aller :llOwisig foîr ca~re of! 011liIVd <'aflUdit Mie, *2.-.:% inr ve1:t.

'17ber- IlgîireA liBre t.a . à front 5jwoit t: tuiwis1 Cininlîi G'îvvraiîîîu..
Il theu C-titdal: I.Ifi, %% 111 colletîit to .îuwî lit. taooiu. te)11 miîîniIu ui

iien:t atcrwiry o. îîî.*îku cunij.arieois civitl the rt-.iito ati itttîl îy i lie rat-
Wý ý: .1; 1.&tml: siiir iw1d 4 " l Lbe o~jî~us'f mix-l :t ruiwrt %1il)] ln-* ibaii

Iby ilis cossîîîcty, Iîculsî h x îs. u t îîb itlîg ht lit .111 the. c:îii

THE CREATr-WEST ILIFE ASSURANCE CO.
2IEt:îd office* .IY'(. .Y

Oiutarla flraucli Offlee-1*2 King St. E, Toronto.

INSIJRANCESUNil OFFICE,
FOUKDED A.D. 1710.

Threadneedle Street, - - London, Eng.
Transacts Firc business on!>', and is the oldest purc>' fire

office in the %vorld. Surplus ovcr capital and ail liabjilhies
excecds $7,000.000

CA2NADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKB3URN, Manager.

W. ROWLAND, Inspector.

This Company commenccd business in Canada b>
depositing S300,000 with the Domninion Governmcnt
for sccurity of Canadian Policy-holdcrs.

CALEDONIAN
INSJRANCE CO. 0F EDINBURGH

ESTAIILISUIED 1805.
TEIE QLDEST SCOTTISH FIRE OPFIOE

CANADIAN BRANCH.

45 STr. 1FRANCOIS XAVIER ST., \ONTRIEAl..

LANSING LEWIS9

THETRAELERS Manager

0F HARTFORDIi CONN.

Life, ilccideut

Liability intsuratnoe

TOIAIZ ASSEM~, $15,029,921.09, a VRJL US8. $2479794.vd
LoSqSF-Ç 1-AID V.VCP 1864. $2,715,416.00

FRANK F. PARKINS. 0ufrtAga,

Teinllo Building, 31ONTREAL.

PRoviDENT SAlItoS LIFE ASSURANCE SOCIET
0F NEW YORK.

SEPPARD ROMANS, Pesident

E.igliteeîati Anoal Statenient
FOR THE YEAR ENDINC DECEMBIER 319t, 1892.

IncoMe............................... $ 11,102,222.39
Pald Policy.hoiders .....................
Total Expenses of Mý,anagcmcnt ...... ....
Assets .. .............................
Liabilities, Actulrics' 4% Valuation ........
Surplus, Actuarice' 4%..................
Surplus, Anierican Expetriencc, 43>%...
Policies isimed in IS92 ........... .......
Policies in force Dccember 31st, IS92...

1,181,498.36
464,141.34

1,287,010.23
605,215.00
681,795.23
716,395.23

19,517,516.00
76,843,241.00

$5,000 dflpsieed sitli thse Doptirisioi Gov't.
ACTIVE AGIKNTS NWACTESU.

R. H. MATSON, Cenerai Manager for Canada.

Ilead Office, - - - 37 Yonge St, Torott.

--------- - -- 1893

United States Life Insurance Go.,
11w Tn:E: 0ITZ 0:w ~Ewm YE«Iw

OFFICERS: FINANCE COM&fITTEE:
GERG P . FRIIURF, . . . raai GEO. G. NVILLlANIS, . . . J're. Clain. Nafs. DagOk.

,A. WHEELWIGHT, . . . .4 Asitta ni &crelarj. JULITIS CATLIN, . . . . Dry Coods.
WiV!. T. STANDEN, . . . . . JOI J UCE, an. . . àtUr
ARIHUR C. PERRY, . . . . . Cash ier. .TCR 1  . . . . . .Bid.

JOIIN P. MUNN,.... ... .......... Mdicai Director. E. H. PERKINS,Jit, . reil. 1mperterj'and 7radJ.q's N. Bank.
The twa most popuiar plans of IWE INSU RAN~CE arc Ille CONTINUABLE TEIZM% POLICY which gives ta the insitred the greatcst

1ossible amounit of indeninity in the event if dcath, at the Jowcst possible prescrit cash ouiay; ancti te GIJARANTELD [NCOME 1'OLCY
which embraces evcry vatuable feature or invesiment insurance, and which in the estent of adIversity ovc;tacing the insureti may bc used as
COLIaVIIRAL SECURITY FOR A LOAN, to the extcnt ofilic fuil legal rcserve %-lliec iiercof, in accordance with the ternis and conditions
of thesc polcies.

Goo Aecnts. desitnng to represent the Comnpany, are inted to adctess J. S. GAFFNEY, Superintendent orAgencies, at nome Offie
IE. A. COWLIEY1 Manager Province of Queboq Montreal.
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FIRE. LIFE. MARI111NE.

COMMERCIAL UNION
Assurance Company Ltd. of London, Eng.

Capital and Assots, - - - $27,947,330
Lifé Pund, (inispccial trust ror Ufe Volicy ti oldrs% '1,343,295
Total Annual Incoaxo, - - - - 7,'009O00
Doposited with Dominion Government - 374,246

1731 Notre Lame Street, - MONTREAL.t
EVANMS & MoCRECOR, Managers.!

App)1lications for Agencits solicited in unrepresented districts.

Insurance Company of Edinburgh, ScotIand.
ESTABLISIIED 8824.

Capitl---- ------ --- --- ------- 30,000,00
Total Assets, ----- --- --- -------- 40,508,907
Depsitedjwith Dominion, Gr-erninent, - 125,000
Invetd >&st in Canada, - - - ý 1416,466

M. BIENNETT.. - Manager Niorth anierican Departinent.
J5. H. BREWSTER, Asft. Manager.

HIARTFORD1, Cotin.

WALTER ]KAVANAGH, - Resldent Agent
17 St. Francole Xavier "Street, MONTSEAL.

OF LONDON.
luatltuted in 51,0 reigu or <Jueen Allis,

Subscribedl Capital, - 2,250,000
Capital Pald Up - - - - 900,000
Total Invested Funds eXcoed - 12,000,000
Annuai Incomne, 1 ,300,000

T2. mi. 0 ,I Y
RESIDENT MANAGER FOR CANADA.

65 ST. PRAI4COIS XAVIER ST., MON TREAL.
.NÎLÂp$uiteasfor Agdges inrit«d

T'le Teniperance * and GencraI
LIFE ASSURANCE COMPANY.

HEAD OFFICE, Manning Arcade, TORONTO.
1tos.01FO. Wv. Ross, Millister o!Fuatn .. IISET

ItOBT. MCJV.ýC ErQ,

Policica issuùd on all the best approved plans, both
Lovol and Natural Preminin. Total abstainers ke tin
a separate clasa, theroby gotting the advantage of rheir

suerorlogeiy. H.*SUTH ERLAND,
ACENTS tWANTED. age

CANADA ACCIDEINT
ASSURANCE COMPANY.

Incorporated, in 1887.

THE CANADA ACCIDENT lias acqiiired the bus!-

ness of thec

MUITUAL ACCIDENT ASSO'N. (of Manchester,

THE CITIZENS OF' CANADA, and
THE SUN OF CANADA.

TEE CANADA ACCIDENT is now controlled and

guarantccd by the PALATINiE INSIUHANICE CObMA2Y
<Limited) of 1ýIanchcstcr, but will continue under its original
nairie, but with new Officers and Mlanager, and is fally prepared to,

oier Accident Xnsurance in ail its branches, together with

Emplovors' Liability Indeznnity on tlae rnost liberal ternis.

HEAD OFFICE:

1740 Notre Dame Street, - MONTRiEAL.

LYNN Tr. L.EET, Manager.

'UNITED PIRE INýYSURANCE COMPANSY
Ib'is Comnpany in addition to its own Funds lias the security of those of

PALATINE INSURANCE 00., of England,
'l'le cornbined Assets being as follows :

Capital Subscribed .................................................................... $1,5o0.0o
Capital paid tij iii Cash ........................ ......... ......................... 1,250.000

Ftinds in Hand ececcd ........................................................... 217s0.000

Dcposit witb Dominion Goveramnent for Protection of Canadian Policy-HoidelS ........ 204-100

HJEAD OPEFl OI• FOR CANA4DA, 1740 Notre Daine Si., MIOYZ'RE4L.
J. A. ROBERTSON9 Supt. of Agencies. Tr. H. HUDSON, Resident Manager.

NOVA .4c11.I it'CI EWisttu2N.%WLCK UR&NGUI , A?î1rOftA, SI.C. a N. W. T. ticSMclff

41r.5. .%I<ifbtTT. C;enari1 Agezit il. cl ilf le Co.. Gotiond Ageti. IO .UlDUT!K lnrlAe

The 1« United " liaviing acquircd by purchase the business and good wili cf the "<City of London Insurance Cern-
lialhy," and assurncd ail the liabilities of that Company, is alune entitled toi the bcucefit cf the connectiofl thus formed,
the continuancc of which it rcspcctfiilly solicits.



Drci.ý.Niiii.*iz 1, 1893 I.

Inrt anrce Comrpan~y,
Head Office, 63 Yonge Sts cor. Coiborne, TORONTO.

Fresidont, CLORCE COODERHAM (I'r"ltdcntllatik of Toronto.)

The Policics of titis C ornany covcr accidents of all kinds inctirrcd in s,-ort, husiness, or tîa% tl at lhome or
abroad without restriction. Emnployers !iabiiity, Emlpio>ccs collective, Ei laor, Outside li.tliltty. Ridroad
iiability. TIncorne aditions to diçiden' 1 ccident Pôiicie'q and Acculent Ticktets fori i Railwvayc. "« Iîi>1îtc iii
the MANTWACTURERS zniv a utsofnallkinds."1

ROLLAND, LYMWAN & BURNETT,
Managers for Quebea, - - 162 St. James Street, MOINTREAL.

FIRE INSURANGE GOIVi-PAN-fi
OF LOYDON, ElNGLLZVD.

o- ESTAI3LISHED 1782. -o

Agency .Established in, Cantada inf»s-

PATERSON & SON,
-GE4ERAT. AGV.NT&&IOtI>I~o4

1I1EAD AGENCY OFFICE,

35 St Fraucois Xavier Street. I4ONTREAL.

THE GUARANTEE COI
0F NORTH AMERIGA

1SS UES BOYD-9 01 su Lit qyjj

Capital Authorized,

Paid Up in Cash,
Resotirces, over

- 1.000,0D0.0O
3 04,(300.00

-1,400,000.00

JLIL.tb Off1Y'ICE-MQN'LIIEA i.

I

jmoe Qm

ESTABLISHED ~ ~ ESTABLI$IED

ASSURANdCE COMPANY9

INCOM,1E R.ND FUMJS, 1892.

ois I:ît-d pui, ........... ..... ,I,

fleîîî iteI 5.II I)-'itit<.i C.. vernineut fur~ tI. L e urt~
çanallii:111 I"I~ I . .... . ..... . .................

172-4 Notre Damne Street MONTREL %.

ROBERT W. TYRE, Manager.
G. E. XOBEftLY. luspoctor.

NORTHI QUEENSLAND INSURANCE CO. L!!!!EBG
0-P' S.YD.N1E., L1USZ-RtLLA.

C;aplti, W luz5O>ooo>c
Caïgoes, Frcights and HuIls writtcn at iowcst current rates. Proinjt sottlaienù ut ClI;içi is a distin-

guishing feature of this Company.
Policies issued with losses payable ini London, Australia or at any of the Coîipaniy*s niunîcrous agencies throughout

the WVorld.
LONDON OFV'lCE, « 16O <JORILL, E. O.

W H 1 T T A K E R & C O.p Chief Agents and Attorneys for Canade,
Coreffondence soUictted. 70 Princte William-LStret STl. JOHN, Nq.B.

'I

DECEMBR z, 193 f Tr'T ?i A w,.r. n T'y ~?A ~#.- 571y- KU IN. 1NUN~~ C LN~Nt. EIK Ii ...L

MRHU[RCTURER5' ACCIDENT

F.DNVARD RAWLINGS,
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Assurance Conipany.

j FIItE AN» .xRINE.j

INCO

HEAD OFFICE, - - TORONTO.

OLO RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital,. - - $500,0S00
Total Assets. 1,015,570.70

Lasses paid -since orËanization, $12,475,201.09g

DIRECTORS:

J. J. KENNY,
Pi'e-Piresidel.

Head OtTice,

Capital . *"

- - - TORONTOd.

................ .00O
Cash Assemts .. ................ 1.9W.460.00
Annual Income................. 2,313.913.26

LOSSES PAID SINCE OROANIZATION. $18.000,000

DIREC TORS:

A. M. SMITH, GEORGE A. COX,

A. M S.~11I JOIS IIOSKIN, Q.<.., I.L.I).

S. F. RIK~1U OBERT1 JAFFRAY

~JlO'1S lJ< AuGusT'US NIYERS

P. H. SIMS, Sccrédaly.

c. R. C. JOHNSON, Rcsident Agent,

42 St. John Street, - - - MOINTREAL

C FORTY-EICHTH

A. T. FULTON

GEO. McMIIIUttCl[

W. IL. 11110;K

Il. 1%. BAIRII)

J. J. KENNY, .Iatagiii, Director.

* .genes il& ait the jari
and

ANNUAL REPORT

ibcipai Citke. a>ad Xoicis incaad
thue Utii ievi Bnle.

New-York Life Insurance Company
JOHN A. McCALLy Proeldent.

BUSINESS 0F 1892.
preaîillll Iicoiiic, v. - - - « - - - - - $25,040,113.93
Interest, flexits, etc., - - - - - 5896,476.90

Total Income, - -- $3099369590.83
Deatii cialuis, - - -- -- -- - - - - -- -- - -- $7,896,589.29

EiîIwîîctud Ainnulties. 2,484,4632.29
Diididcns, Purciwic< lusîîrmices, etc., - -,0 - 313,090.75

Total to Policyholders, - $1399959012.33
'Ntiber of~ New ibolicic.% Is4uclel, - - - - - -

Atuolitlit of~ ýNcî Insurzince Wrlttcn, - - - - -

CONDITION, JAXU.IRY 1, 1893.
Assets,

J.lnbillties, 4 per cent. S~îad
Surplus, - - - -

Nuniber of Policies in Force, -

Aitiounlt of Insîîrtnce Ili LForce,

Incrense in J3cnflts to Policyhiolder
Increatse lu Assets, - -

lncrealse ini Surplus, - -

luercase lu liîsxrauice WIrtten,
Inecase tu lustiralice lu Force,

66,259
$ 173,005,070.00

- - - -- - - - $13794999198.99

Z 2,40,0808
- - -- -- -- - - 60,145,451.00

DAVID-BURKE, GENERAL MANAGER.
Cornpany's. Building, - - - MONTREAL, Caitada.

GEO. A. COX,
Ili esiiient.

-Z - _ _ Z -


