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SEPTEMBER MEETING- 0' TUE CANA-
DIAN MINING INSTITUTE - IM1-
PORTANT POINTS RAISED THERE.

At the Septernber meeting af the Cana-
dian Mining Institute soane vcry gaod points
werc made about economies in managcenL
by Mr. John E. Hardmnan, Montreal, the
riesident, and by Mr. Hloward West, New
Dnver, 1.0. !a an exhiaustlive palier on

miine accountsBIr. Harinant laid great stress
on the neccssity of Increasing, if possible
the ratio bctwcem laborers who arc pire-
ducers anil tliose who arc consumera. Pro-
ducers, to adopt tic naines employcdt by
Mr. Hardmais, are tiiose %vite mlning turi
a ancre prospect into ain ore producer and
furniâh the output wliich developes thc mine
into a dividcnd payer. Consumnera , ont the
other band, are net emplo 'cd directi' tiats

wa. They produce notliag, but aid in
varlous %vays ini getting ore shipped te tie
sinclters and markets. The conclusion is
that In ail mines a greater care to reduce
tlhe expense of labor that consumes wlilc

ipraduces no ore and to increasc the ratio
betwecmn producers andi consumera would bu
ptofitable. Thais ratio r.llowed to trespass
beyond a certain ]finit which, of course va-
ries witb value in cadi particular case
causes a mine to cesse bcing self supporting
and lands 1k> promoters ln financial diffl-
rialties. The reduction of tic ratio, tiacre-
fore, bctwcca non-pioducing outiay and tlîe
outlay that produces the marhetable orc i.
ztn abject that cvery manager oughl. tu ba% e
'alwrays before him as anc au». Tlic smallei
the proportion or consumners sucli as nipper&.
'trammrers and surface men thc more pro-
fitable the mine, the larger thc proportionî
or producers suèli as stopers, develupers.
etc., wtho dlrectly produce material fromn
lvhich revenue or incorne is deriveti, the
morc profitable wlIll the mine liccome.

Mar West, dwelllng on Uhc need for check-
isg smelter ussays, and introdueiuig intothe Siocan the nicthod or concentrating ta
ck waste, spolce aIso about an even mure

Important ecaony. This is in Uic mal-ter
af secondary products of tue mine. It seems
that srnelter mn bave bec» in the habit af
Ignoring as vvaste mucli valuiablc zinG.bicade
and cen charglng more If theoare liad
Inuch af it Slocan. wlth thora la a silveror lead district, and mnust not have ils ore
treateti for anything cisc. Their tiiiick-
hcaded obstingcy in thi? !natter lias liaci

much to do with flic failure of many mines.
As a pireof that attention to sucla second-
ary products wauld be a real economy, and
a source af incarne. Mr- West mentions the
case of the Bosun mine wbicli lias disposeri
of its zinc contents at a great profit. Sev-
oral car lids of are for whiclî a market
could not be round on this side were dis-
poseti of in London and are probab% tlic
first case in tlic histor> orfltie Siocan ivhaerc
actual payint lias been made for art)
mine's zinc contents The are In question
averageti 45 per cent mnetailic zinc, 1.5 pet
cent Icati and frain 50 tu 80 ounces of N'il-
ver pier ton %~s bcing an exception tu Amn-
enicant smelters, tere are certain wark. un
tlac' Manrlir'ster sliip canai whi.k encourage
the zinc produccrs and enabie tiîem tu efTcct
titis desirable ccoiiomy

Tiiese are a ver%, fevt of the sub)jcct.s
treated of at the epmbrmeeting of t1c
Catnadian Mining Institule The) 'are li-
portant and ther wvere well puît The lit
stitute's discusifons canniot rail to bc or
the utinost value to Qiacian minlng in-
dustry.

THE BASIS 0F VALUTE.

(Prom Uic Western Miner and Financier.)

Probab> in nu utlici lice af indai.-ti a%
tlac suca a %vide div ergenace ai opinion as
ta what conatitcatcs the value of a mining
propeity. Fromeic th cry nature of things
it vili be readily scn tlaL it as abi.uiuteý
impossible tu fix an> tling near lie an in-
trinsic value an a mine.

Ia ardinarl c.ommecial transact-ua'. the
basîs ai value can be dctermuîetd clusc> Lt
the oriiinal tost ai tue article ot î.rapcrt%
and thUi mprovenîent tiiercon, addcd ta its
valueb ab a producer of the utilitics of lite.
but this rule ia manafestl> inapplicable to
mintes carrying the prcious nietials. Thc
first cost of thc property as alînost notling
the machiner as worth oni> iiaat at brings
Ia a second band store, and t1c iipruve-
fienta in the wvav of tunnels. drift, andi
simafts arc absuluil avorthlesg, un spa>-
ing minerai can bc produccd. The p.rospect
which dors not have pa> are .n sight is ani-
trinsic:al> %%ortlilms, its value being entire-
1> prospective, iiut it dues not followa thai.
tue price of siic a propert> siîouid be fixeti
accardingly.

On thec other haand. tic .freýquent content-

tions af ining experts thiat the value of a
mine shouid bc estimatei citirel> by tue
value of the ore lin sîglit scems c4lual ly un-
just. It Is seli-evtuleait tliat the awnrie
would not care to seli at a price 'avhicii
avoulti net lîim only wavlat Uic l<îown are
would bring. Wiy can'lt hie mine andi seoit
this are as weazic any anc cise andi stili
own his propcrt> vt its prospect&? Tue
fact tiîat tlic or iginald oaaner of a p~rospect
is ustiaill a pour mari, wlao iacks capital
to develup laIs pirupert> anti icrniala it wita
nccdcd ilair I ntis tu fat-ilitate the ianti-
ling of lis outpuît, aift makes it desirable
to citiior seli the propertv or a part ai IL
Tlîc expert whli examines the propcî ty for
tUic capitaists advisca lits principal ai Uic
are In sight, improvemeîats, etc., but is
iasually conservative enougli not to mnake
any pouitive estimate as te whlat may hoe
reasr ,ùabl> ex-petteti front thc dev.elupient
af a kno,.%n ore shoot Nec is probatilv lis-
tifieti in this for ail lis experience in nmin-
Ing IVili nut warrant hum ta state positive-
ly1> wat developuient may bring fauta. In
a known mineralizeti belt. alloarance slaould
doubtless le madie for Liais, but it must be
borne In mind tlîat analogy In rnining can-
not be reiied upoa.

0f late, years tue custom ia vogue af or-
ganlzing a company seems te ons! just,
for the reaon thiat tue prospecter awnin-,
the propcrty tal.cs an intvrest irn thc coin-
pany an excliaiage for lais Ii perty anti takes

eulchances as tu tue )tatwme avith tiiose
aopatJilcir mutieytaii b> lui> ang the stock

Vf the ýcompaa. laTr thas casc there as nuL
or shoild not bc an) nisundcrstanding.
tiaough of course Luec must bc a valuation
as tlac basis for the formation of thc coin-
pany. The financial saivation ai ail cona-
cerneti is entirel) depcndent tapon the pro-
perty iLself, and tius. i~lio bu> tue stock
know that thi i w -n gu*a ant> the pro-
perty and noV iiifu tli. i.uaheus of an un-
scrupailuus prospector. On Liais baàis pcop.u
who buy ir.terest.%a à,prubspecis are usuali>
content ti. t-tle andi~, a theU ptiassibilit-
of big profitas on srn.a1l ,..apitai -,Ituuld un-
doubtedi> make tjeri su.

There dues nut isceni Lu Le- an> hoiit rule
tiaat ct bc prap.eil> appald ta vialuiations
af mlining piopeititza. U.îdi imang district.
lias lts pcuîaaac. iad geoulogiar.. aîli
leil 3uu tîzat hardl> a ,îangle knoaVn rid
w"il app' ta ail1 districts. rhi-s -Zeis
strar.ige. aid ).t it ks nuL tu bc wondoret
at wharn 1h' a'e %.11 4,11 vl Ula t he fi
formation af golti bearing rock is as yet
oniy a matter of conjecture~.
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MONTRMA XINING EXOHAI«E.

Montreai, Oct. 7.
Saturday sessions wero reaumed tiiis

naoraang for thre tlrst timo thid summer.
Business 'an tire whlolc tas satisfactory,
prices matntainIng tiacir strength and show-
ing sigu cf aclvancing.

AItogether sanie tht ditaerent issues wvcre
datlbut thoy can.not lbc ýaken altoge.

tirer au a citcrien, ar lna muai cases thea
saies wvere mnade at a reesioa wlacrc-as
the tenor of the market as a wvhoîe, was
quite bouli. Tîto standard mcurities are
iteadily rcovering front their laVe rs.-tion.
307 beb.g bld for War Eaglc andi Il' for
Payne, ivliereas ilepublie soid at 119À. and
Golden Star was Inactive, buyersaund sell.
ers quoting 80 and 33. On tc wlaole Star
la exceedingiy slow to recover, but it wiII
have It day and Investors wiii do weII to
watt patlently.

In oUrer ruspecta Uic market %vas quiet.
Big Thrce la meeting with good support and
wvc do net anticipate any furtiaer recession.

MORNINQ SALES.
Vlrglnia-1000, 8k...
Montreal G. F.-000, 13J.

King- 00, 22k.
Big Thre-500, 10à.
Montrea-Loradon-500, 52.
Republio-2500, 119J.

IiEWEB OF TaE MINES.
WAR EAGLE.

The main shaft of the War Eagle is now
down about 780 feet and sinlcing la bclng
cont.nued. Wori. Is aiso bcbng carried on
in tire Ictels mentioncd iast week. Titere
were 1,921.5 tons- shipped to Tral duriag
Uic past wcck. With regard to te state-
ments appear!ng lu some of tic castern pa-
pers tht work -%vas being retardcd at te
War Eagie on account of some of Uic avail-
able power belng divez1med ana used ina deve-
ioplng te Centre Star. ?dr. Kirby, te gen..
erai manager of botit properties mnentloned,
statcd yesteruay tiaat whli any assistance
rendered cither property by Uic other was
a matter cf booickeeplng, a strict ac-cout
was always icept. It wus quite untrue ta
state titat tce developmaent cf Uic War

Ealewas hlndercd by te diversion cf
aiia11ble poircr to tfli ork-ngs of lite Cen-
tre Star.

"My plain instructions," salO Mr. Klrby,
"werc osily Vo use sucit power ln the Centre
Star as ivas not requircd or coulci not bc
used ln theWar Eagle, and, as a matter of

cmdout.. If, at any have, beien mrine
baid te suffer o edclayed ln itq opera-
tiens iV iras thc Centre Star and net te
War Eagle tht iras selected.

«'The main trouble bas been caused by te
fallure cf Uie Deit clectrical compressor to
run cont.Inuously. As la welI knoi% newv
bath te hoists and te compresse. frein
irhicli so mueit «%as erpectcd, hav.e net so
far proved an eratire sucecss, nccesi)ating
a great irumber cf alteratioas and addi.ioas.
Haci tce ncw plant worked smroothly te
War Eagle would net only have had pitat
cf power, but titere 'would liave been aidi-tional power available for tce Centre S ar.
To obviate Uth. difrleultles arisiag from -ai3
quarter and to Itasten matters as mur'i zs
possible, Uic management bave arraiv'e a-,
stateci last week, tce followinr. te,.porarly
programn te keep tite developmeaf +Up Vo
irbat wus oraginaliy intcnded. ewo actea-
drill compressera, are being gre :ped en te
Centre Star grourad, giving a à iminal cia-
paclty, of 35 drills. 'flc venti àtiag svs-
ter.î cf te War ragle lias been pusliod to
completien vifth thre utruort dispatcb, so as
Vo economnize te air that worald lic otIte:.
ivise used for titis purpose, and tic Centre
Sta:r boist, whicb was run by air la now

MONTREAI NING EXOHÂ1ýGE&
RoPortod by W. L lfcnwick, Kichaugo Court, 10 Hospital Otrct.

81.00 Payne xd .......... ....
1.00 War Eaglo xd .........
1.00 lepublio x dl...........
1.00 VIrtue ...................

.24 Montroal-Loîldon x dl..
1.00 Big Tbreo ..............
1.00 Brandon & G'Id'n (Jrown
1.001 <alitornin ..............

.10 Canada Gold Fields SylL.
5.00 Oarlboo Hydraullo ...
1.00 Evenlrag star...........

.25 Forn.....................
1.00 (JeId 11111. Doveloping..
1.00 Iron Ocît................
1.00 Knob Hill11.........
Lw0 Monte Obar1uLo cou...
.25 Montreal Gold Fields. .

1.00 Noble FLie.............
.10 Novelty.................

1.00 O10 Ironaldea ..........
1.00 VirgInla ..................
1.0 flamblor Carlbo .o.....
1.00 Bullion..................
1.0 Decca . ................
1.0 Norrlson................
1.00 Golden Star .....

1.0 Slocan Boy ..... . .
1.00 Fontenoy G. M. Co ..
1.00 Rat.hmulie ..n..........
1.0W !nuipog ..............
1.0 D)ardanelles ............
1.00 Deer Trail No. 2 .....

Âned. Bld.
Oct. 4.

1.18 1.16
8.15 8.00
1.18 1.16

.80 .27

.M8 .12

.08 .08
1.50 1.81

.11 .09
.20 .04
.07 .05;
.11 Obi4
.os .87J
.Ut :'1»
.28 .18
M0 .131

1.17 1.10
.12 .08
.49 .40
.0 .52
i6j8 .20

.17 .14
.40 .38
.874 87
.18 .12
.00 .08
.31 .274.13 *12

supplied with a amail steam craginc annd
the air used eisc-where. Thei rebutai Is tiat
if axxything the Centre Star powecr Is bcing
useci to heip te War E-agie, whenever thte
power ila tliat miinc rails short.

"The big WVar Eagie compresser iad a ruai
with both sides durlng the %vck, and wti
be trled again during the coming wveek.
'whcn furtiier action will be determined on
A temprorary hoist Is being rigged up at tire
250.foot level ina case or accidents to thec
big lacist. oac side of -wilti la oniy being
useci. Evcr effon Is bcinr, made to kcep up,
and adtvancc the anonthly outpuat or the
mine."

BIG TIIREE.
?Mascot.-Tlie usual progri:= is bcing muade

iln titis propert)y and wvork is beiaag pusaedI
along the veia in both te upper and Ioecr
tunnels. The operatlons arc nowv conflned
to te vein. ie w~est drift iln tunnel No.
1 was extended ln feed during tue week ani
is now iln for a distance ci 23 feet. The
ore here la imnprcrving ina qul.iity. 'iae east
drif t lu tunnel No. 1 %vas cxteaided 17 fect
during te week and is now ina 57 réel.
Crossctat No. 2 from tunnel No 3'is ina fur
à distance cf 19 fret. The full face cf the
crossciat is mineralized andi tiiere is a foot
cf clean ore.

MENING STAR.
Thec sltlpmerats frou te Evea .nx Star con-

tinue. The ore frcan titis propcrty, la be.
lng sent to thc Nortiaport srneitcr and aver-
ages about S12 to tihe ton. At present te
work is confineci te te main rin, whiclh Ir
fully Sn1 cet ina width. Thre cre that is bie-
ing shippcdl now is quarrled out of ils big
4-eposit- Of course the entire lcdgc la not
shipping ore, but thre are acterai %vide pay
shoots or ore running thriugi ît that are
four cet ira witla. Then there are otiier
portions tl11V are not of a shipplng grade.

CALIFORIA.
Six mcn are at work grading the roads

and the site for the compressor building.One thousaad feet of wvagon road ias been
mnade and the wc.rk cf road malcing ia
about con-îPIete. It la llikely thnt a smali
force of mnr -,vili be put to %vork crosscut-
ting iln thc main tunnel, %wli la now ina
for a distance cf 2(10 feet, nrding Uhc ar-
rival cf the compressr plant

Bell el. Min 3 e5. euToi. up 186.
Amked. Bld.

1.22J 1.17
8.12 8.00
1.181 1.18
.44 .42
.58 .50
.17 .10

lui4 .12

1.4% 1.115
.11 .(JO
.20 J16
.u7 05
.09 .08
.95 .85
.CU .04
:14s la8
.28 .22
.04 .08

1.16 1.10
.112 .06
.49 .45
.62 .52
.20 .15
.17 .14
.40 .35
.871 .87
.18 .12
.083 .07
.31 .274

, 2 .11

Ankod. Bld.
CJet, 0.

1.22 1.17
8.10 8.04
1.21 1.18

.44 .41

.b8 .50

.17 .161
.31 .20
.124 .12
.084 .0

1.0 1.40
11 .0%)

.20 .05
.07 .05
.12 .06
.1ib .85
.00 .04
.144 .134.261 .210
.04 .03

1.15 1.0S
.11 .07
.40 .45§
.05 .65
.20 .19
.17 .14
.371 .851

.89 :a8

.18 .12

.0%) .07

.81 .0.7

.14 .111

.221 .21

Asked. Bld.
Ct. 7.

1.91 1.17
3.15 8.07
1.19j 1.10
.44 .414
.68 .50
.17J .15
.80 .20
.18 .12
.08j. .05

1:50 1.3.r
.11 .084
.20 .05
.07 .05
.10 je6
.92 .85
.(t8 .04

.0# .03
1.20 1.10

.084 .08
.50 .451
.60 .50

lui51 t
.36 .83

.09 .07

.31 .27

.14 .11
.22J .214

*NVESTORS CU IDE
TO rORONTO BROKERS.

Gold andCopper.
To those Inveatora on the lookout for

abaros lna a gooci Co~prim property, I re-
commend the puroha..o ODRRBY 8ooc.

To tirose seeking GoraD sharea, 1 cau
recornmond

Camnes areek Oonsolidated (B.Cà, ana
HiliBido OI18olidatod <RZPusuO MtulNa CAMP.)

Write lor t'oepctuzotcacbffpo1xt n btogther w1lhthe

E. GARTLY PARKER,
Membcr ottbe "Standard MIilg Hicha ei.1

12 Adoimido StreetEast, TORONTO.

WE REOOMMEND TO OIUR FRIENDS

GOLDEN STAR, ATHABASKA and 0EER IRAIL.
J. P. ACHE & C0.

STOCK BROKERS,
49 AIELAID» STmr.r BES, TORo NTO.

H. A. DRUMMOND,
(Ide2nbo bts.nard MIi 5 Excbanme)

213 Victoria Street, -.- TORONTO.
Corepoideutt tu l'? 'Frac* auid

Minlrgand other StnocksBougit and Sid on commission
Ispetat fadttttes sur rièadm G..d rnerune Akfad

'roluplino 2271.

Code, CLOUCJEIS. Taiopliono «No. 2221

MAGEE & COMPANY,
(Merabers Standard Jilints Lle>n

MININC BROKERS,
]0 RING STREET RET, - TOnONTO

IMinisp êtSclc Doujtasd Wod Prowîity.
(gis týomutiN1.1
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7VONTRBRL STOCK BXCHZýNGB

C140SING PRICIUS.

Houré cf fOLc&-10.30 to 12.30:. 2.15 ta 3. No wuloiu on Saturdaya until Septomber.

CAP. RT
>AJID-UP

0,000,000 2,600,000
0,000,000 1,000,000
4,800,08 1,460:,000
2,500,000 700,000

2,00000 1,800,000
200W0,000 1,600,000
21000,000 1,3001000

9 1,500,000 1,170,000
1,0 0 0,0 0 0 6 0 0,0 0
1,629,400 1,809,980
1,M32,850 194--1,262

1.600(S 460,000O
11,, m 500, 00

1:495,880 1,000,000
1,200,00 *16 0,00
1,2 0,000 

"BI001.000.o*; 10,00se;,789 1 8,0
'AUO,00 L6,000

479,620 10,000
500,000 000,0(00

180,000 140,000
2z,2000 45,000

2,919,U96 :480,660
48,660 -18,000

200,020 6 6,000

Dec 200 Si
44 50 si

Oct. Bo 2j

44 100 5

Dec. 100 04

4' 50 4

44 60 3
Au 0 q
Decq: 5(j 34
Aug. 100 4
Nov. 30 3

Dec. 100 ai
100 si

4' 25 3
de 100 3

2j

...... .. 2

SURPLus.

65,000,000o..........
12,u0,(iO .. ........

10,000,000 ..........
0,000,000 2,608,M2
2,000'90O........ .

4:800,000 884,U

15,010,000.... .......
2,927,704 ..........

1,7d50,000.: ........
45-2,000..........

1,250,000 .........
2%500100 0.......

3,108,000 910,00
1,500,000..........
6,000.00 814,251
800,000 ..........
1003000..........
700,( 000..........

8,500,000......
500,0 0..........
350,000.. ........

6,64%925 ..........
1,467,64. .........
15,000,000.......

,000,000.. ........
500,000.. ........
500M00..........
250,000..........

1.6m0,ob ..........
2.750,000..........

8001000. ...
3 , 1 0 , 0 0 . . .

5 0 0 0 0 8 0 , 0
814,800..........

O ct. $ 1 0 0 2

..... 100 .
Oct. NO h

"4 40 <
Nov. 100
.&ug. 50 p4q

Jan. 1001
Oct. 40 .&6

~lm
... 1.00 lmn
Oc. 100 2q

100 1q
" 100 liq

. ... 100 .....

sept. 100 lmn
Sept. 100 liq
Oct. 40 2q
.. ..100..

.....100..
Oct. !00 4

Dcc. : 100 6pa
.100..

... 100 7pa
SORt. 100 :2q

100 * Ic
Au. 100 4

S PIt. 100 . 1
25 25

Oob. so50 3

lAnd 1lp. c.1mous per annum

Sept. 20. Oct. 2.

BANKS.
Blank cf Montroal..
Ilorchants 1'kcof Can
Canadian BIk cf 0Cm
Briti31, North Amorica.
Quobcc Blank........
Bankof Torcat ...
liolsons Bank.......

Imuporial Bank.......
Ottawa ..............
Standard.............
Blank cf Nova Soctui..
Mocrch'te Bk.cf Halifax.
Utqion Blank cf Canadat

D)ominion Bank ....
Estern Townelàpe B3k
Hamilt-on ............
Banque Nationale..
Hocholaga Bank ...
Ontario nk ........
Western Bkc cf Can..
Jncquee Cw tier Blank.
Banîque Vilie Marie .....
Bank cf Ncw Bruna'k..
l>coplo'o Bk do

St. Stc là 's Bk ...
Bk o Mih oclumblu.

Sumnicrsido Bank ...
Marchante Bk cf P.E.I.

MISCELLANBOIJS

Qanadian Pacifie Ry....
Duluth, SS. & Atlantic..
Duluth SS.&Atinntiepr
Ccmmercial Cablo..
Montroal To1clrph-...
Rch. & Ont. N'av. Coc..
MontxoalStrectRy Co.
Ncw Montrcal Street...

Twin City ............
Montroal Oaa Co.....

*War Eagle ..........
Mont. & Lon~don M.Co.
Caribco Mug. M. &S.Cc

Panc MIining Co...
Bol! Telcpbono Co..

Royal Eloctrac .......
Toronto Struot Ry..
Halifax Tram, Co ....
Cornwall StreetBy..
Pooplo'a HosL & Lzght..
Ropubieo..... ....
St. John Ra:iway Cc ...
London Stroot Rýïà.

Oan. N. W. I4mPd.
de 09com..

Dcominion Ccii G ..
Damnicfn Goal Co. Pr-.

Windsor Hotel .......
Intercolon7ta1 Coal Coc...

Do. prof. stock ....
Menutreal Cotton Cc0....

Colcrod Cotton Go..
Marchante Cot.ton Coc..
Dominion ottcn Cc
Mont. Loan &MortOo0.

western Loin & Tr...

Oct. 8. Oct. 4. Oct. 5. Ont. 0.

Èn È., ii 'i

172 .... 72 ..

.... 128j ....128

225 .......... ......

M2 .... 220 ...
... 0..so ..... 180

120 .... 116 ...

... 155 ....165

160 .... 160 135

90 894

15 184
185 179
175 171
112 110
3101 S10

62 4 614
1941 1931
311 S08
541 wi4

195 190
160 169j
113i 1131
106 99

119 118j
150

05

80 75
....188

.140
100 ..

88 871

15 ...
181 176
175 171
110 109

mi8 807
61 604
1W2 191

301 303
54 52

.... ...
117 115J
195 189
154m 153
118 112
102 99

07 20
118 17

120 116

.... ...

160 140
70 76

138

102 99

172 ...

.11 .. ..

1.... 1385

811 771

1091 08

103 03

08 0346

l1 141

1951 891

601 1591

1241 121

0 012

........

181 171

1506..

0S 1

101 11

...... 255
172 ......
152 ......
...... ......
...... 12si
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NEW YORýK STOCK MAREETi.
OCT. 7, 18gg.

Raknge for --- TUDYs Pit0am -
YeRr îsw. Outitandlnt e,-OSU< ricxies vutos suEPT. 28 To oer. 6---%

fligh. 1-ow. CUIpIIat Stock. I~d28 2 3 4, 5 6 3 ,~

230 112 5,000,000 .... Air Brake..................... ........................ ...... .............. ........... ....
454 8, 20,287:000 8 Amn. Cotton 011 Co......434 424 42J 42 1 4 441 451 441 45

182 1 Ms 36,98 (00 a "Stigar........ ..... 1481 1371 1394 12 1411 1411 142 149 141 1411
15 S 2,84,00"SpirtO .O......... ........... .......... .

72 38 21160000 .... 0w O .............. 491 49 471 49J 9 9 0 44 5
2~ *38 28,10,00<>f .... Tin Plate .................... ......-- ...... ........-......................

1294 88j 21,000,000 il Tobacco ................ 19 117t 1164ïi 1191 121J 1231 1124 1241 !231 1231
651 871 28,000,000 .... Anaconda Oopor 52 49 481 491 ZÎUI 491 491 491 ... 491

21 17 120o,000,000 ... Atch. T. & EL.~. .. 0 201 0 20 4 201 204 21 202
88 501 114,109,500 1 4 tg fa ......d . 621 614 oit 624 624 02f es 631 624 08
7j -0 25,000,000 2 Baltimnore&Oh o.......... ...... ...... .........................
.......... 60,000,UW .... Bay State Glag..................... ...... ... ... ...

187 753 29,500,000...Brooklyn Rai,. Tran ......... 91 881 69 94 90 871 874 881 80i 88à
61424 28,000,000 14 0.0. 0. & St.L................. 55 b5 63 bit NI, ....5...5...4.

99I 84 65,000,W00 2 Ganadian Paoifieo................. ...... ...... .....................
70 50~ 15,000,00W 1 Canada Soathorn ................ ...... ...... .....................

31 21 60,533,400 .... Cheeapeak IL Ohuio......... 251 241 24t 241 .... 25 261 254 25P201 13 ....32,0 . hicago & Great Western ... 1.4 4 14 il 14 4 1414 14* 144 141
......4.....8..00.. " . .1291 128d 128J 12 19 120 1291 1304 1291 130

238 1201 40,732,600 24 Mil. &St. P....126j 122f 123 124 12 124j 12 1251 124J 1251
1224 107 &0,fluu,000 1l . R. 1. & Pacifie .... 1124 1101 1114 1121 112 1121 12 112 112 1121

173 141J 39,116,30 4 Northwest ........ ...... ...... ...... 165 104 155 lai4 1651 .... ...
21 18 22,396,60 14 pfd................ ...... ...........................
60 41 05,370,000 .Oentral Pacifiea.............. ........... ............. ....................

2363 89,078,000 24 Consolldaled Gas ........... 187.........1851 l91 1894 1881' ... ... ... ..
054 30 30,000,000 ... Continental Tobacco........ 41-1 41 40f 418 424 431 431 431 434 484

1251 MOI6 385,000.0)00 14 Delawa-e & Hudson............. 1214a 121j 122 123 123à 1.28 1234 1221 120j
190 157 28,200,000 Il Del. Lack. &t Westerrn.1... 187 .... 1884 18,9 190 1894 1891 189 189
80 684 [88,000,000... Dnver & io Grand pfd .......... ............. ...... ...... .................

......... Dlt co......................... ......Duthcm......................... ...... ......
....... . ... ....... " rt pfd ................... ..................................

14 124 112,232,7,. Er... le............................ 13
125 95 18,1176 .00 ... General Electrie ............. ...... 1191 .. 17 118 118ï.... .......
76f 58 24,. 2 ,joo la Gluoose........................ 6! 61 ... 0co 602 .. .... . ..
75 461 40,484,300 14 Fed. Steel 0Cm ............... 53t 5it 521 634 54 b* 5 4i W3' FA'93J 72j 53,253,5W0 1 as t pfd ........... 781 771 774 771 771 78 .... ... .... ...
684 271.............. .... Internat. Paxuer o., Oorn... 284 274.......................2.....
95 754...............1 t' de Pt 4 Pfd .... ...... ...... .... ...... ...... ...... ...... ........

"S8 1901 98,277,6W0...Lake Shore.................. .....
831 63 52,800,00 3j Louisville & Nashvlleo...771 76 087 78 7 81 05 79.79

1335 97 48,000,000 1 Manhattan con .............. 08 t 107 107# 108 10Î09 01 101 18
209 1874 40.000,000 14 Mot. Street Ry. Co........... 1968 195 14 15 9 9e17 94 10

454 301 13,000,000 ... MipAouri. Kan. & Tex pfd ... 39 384 38 39 381 3 39 8 91 89 ..4...
524 383 47,507,M0 1 4t Pacifie............. .44 43j 461 444 441 45 441 441
404 28 14,905,400 1 Nat. Lead ................... .. 29 .... 284 ::::

1224 97 22,519,000 1 New Jersey Central ......... 1X 1204 I9 9 ili 119& j - 120 1204144 lI1l 100,000,000 1 1'iew «York Central ......... IU 133 132e 13 13 134 14 134~
574 2 80,000,000 1 £iOrthern Pacifie............. 521 501 50 51 514 511 511 511 bit1 .
811 704 75,000,000 1 pfu ........ 751 73 .... 7. 744 74 741 ... .... ...

126 91 18,559,153 ... Omaha ............................. .... 1244 ... .. . ... ...
281 18 58,118,900 ... Ontario &Western........... 25 241 244 44 241 24,3 24t 24124
55 40 20,000,000 14 Pacifia Mail...................401 40J 89 z33 40 410à 401 401 ...

142 1M2 129,303,250 2j POunb..ivanIa B. IL..........11 13 04 1304 1 3 1 s 13:7 1311 132 132 ..
1294 loi_ 28,668,800 la Pt o. d15 U & Coke Co ... 110 108 108J 1091 ot 1094 1094 1093 1094 1091
101 12,50,000 ... Presscd Steel ............ ..... ...... ...... ...... ...... ... ... ...... ..... ...... ...... ......

87 12 B,6000 14 "4 "4pfd ............ ...... ...... ...... ...... ...... ...... ...... ...... ...... ......
1641 156 54,000,000 ...I Pnlirnan Palac;. Car o ...... ...... ...... ..... ...... ...... -i...... ...... ...... .......
25 191 69,900,000 Reading ................. 2....... 21~ 214 21...1... ...
O8I 51t 28,000,000 .... lot pfd...............58 581 56à 6 58 1 584 o5 8 59
44 27 108,232,006 ... Sor.tber Prcifio ............ 8371 864 $61 37 3778 37Î 7 371
55Î loi 57,290,400 1 SoutbernaIlIroadpfd ....... 52 b0l ba 50 60~ 514 52 52 521 :62à 52à
694 .... 1,010,000 1 Twin City ........................... ...... ... .. 61.... ...
25à 171 88,710,900 ....Texas Pacifia ................ 19 18.. i 184 183 19 181i *1
126 38 20,000,W00 1 Tenn. loi1& Iron ........... 116a iiij 1114li11 1151 1154 1 6 1164l liqj 116
242 1664 12,000,000 1l Third Avenue Ki. I........... ... ... ... ... ... ... ... ...

50138 0336,0(1.....Union Pacifia............ 44 421 4j 4J 4J 4J 48 3, 41 t,3
844 72 76,030 '000 14U a4 p.....764 75k 751 76 75J 76j 76à 76à~ 76, 764

57 421 23',C6,000 2 U.aRnbber......:...............4 6 6 8 44 4 7]O....
121 Ili 2352è~.500 2 "4 t pfd ............... ...... ...... ...... .... ... .... ...

151 54 6,9,w .... U. S. lesther ............... 144 131 131 131 13 144 14J 14il1804 664 60,909,000 1l4 " ' .............. 791 784. 774 77J 77J 77j 77 77 774 17
84 7i 28,'000,000 .... Wabasb . ........... ...... ... ... ... ... ... ... 1 ... ï

254 19 2400.000o .... pfd................... 211 211 211 21 ....... ...
891 874 97,37C,000 W. U. Telegratph............. 874 87t 874 874 871 .. 87 87187 88

*bEx.Div. lp.C. fExDiv. Zi. 4Ex.D. 3 p.c. :nnow lais IEz.D. 2 p.c *Ex.D. xEx-D. 1». p.c. lEr.-D. lz. p.c. *Ex.I). 31 p.c. sEx.D. li p.o.
%Ex-rishts. rEx-Div. i P.C.

OOT'I'Oc):T:
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Opening ....
0lo4ing *0fl*... 0 ....

IDec. Jan. Pcb Marché
6.98 6.96 7.04
7.01 - 7.09 7.17

AI.rI. May
7.18
7.23



THE BARTLETT FRAZIER CO.
Or ONTÂRIO, I<imited.

Grain Exporters and Forwarders.
Buy and MoI Grain for ftture DCIivry.

PziiateWiru to Now York Produco Exchange and
Chicgo Board of Trade.

H. J. COUS, Managlnig Director.
30 ST. SAGRA MENT STREET.

Toiephone 1418.

NEWI YORK EXCHANGEI
LONDON PIJRCHASED LARGELY INTO

L. N. - BANK STATEbIENTiIOWVS
1. Ri. 4 MILLIONS AS DECREASE IN
RESERVE, SPECIE, AND DErOSITS
-MARKET WAS DIJLL AND LIST-
LESS TO-DAY - POLITICAL SITUA-
TION SHOWS NOTHING NEW.

Ncv York, Ot;t. 7.
The. London market la quoted ai; duil anid

shows sinali disarrangeuent of prlce as
compêtrcd with our close; quotations are
fractionally lowe, la most cases, the great-
est <Iccline of jbeing ln St. Paul.

There Is lUttie or nothlng .clng and mar-
ket la said to bc a %valting une.

London wvas a buycr of stocks ln our Mar-
ket yestcrday. On a moderato sale some of
tlîls buylng is thought to bave been cover-
Ing of shorts, tbcir largest purchases were
ln L. N., and helped to nialc that stock
one of the strongest ln tie markiet.

There Is nothing nu% l in h Transvaal
situation asido froni a rumor that the
Orango Fiee State bas seizea a cargo of
British coal. This would of course bc re-
parded as an act of -%var, but tie rumor
nicks corillrmation.

It seems quite lkely that today's market
will be as duli, If flot dutller, than its im-
mediate predecessors, until the batik state-
ment cornes out. Guesses as to the state-
ment are numerous, but thora arc su many
thlngs to be takon into consideration that
such guesses are usoless.

There lam undoubtedly been au outflow of
money toward the West and South this
week, but on the other l'and there werc
largo disbursements coincident to the Dewey
celebratton. Sonie of thie moncy pald on
account of taxes bas again reached Its na-
tural channels as bas aiso >some of that ex-
pendcd in the paycient of October interest.
Whetber these wiil offset cach othier or not,
it is liard to say.

There bas been littie 1lquidation in Uic
market this week, and any decided change
ln thecloan item is out of thie question.

The mnarket wiil no doubt bo considerably
influ,.nced bv tbi, Banik statenwnt. as it vli
rellect, more or less irnmnediate future of thei
local money miarket. Mloncy yesterday
again worked casier, tie average rate being
soneivhere around Uic legal rate. In tui
late aftcrnoun loans w2re made below 6 p.
c., but most of the reiiewals wvere at froni
6 ta 8 p.c.

The weekly traders' reports continue to
show Uic mist licalfhful and satisfactory
condition of business throughout Uic count-

tr.NEW YORK BANK STATEMENT.

Reserve, dec ..... ................ 1,081,2:0
Loans dec ....................... 3,590,200

Specie, âo ... ...... ... ........ 3,484,000
Legals, Inc........ . .. ...... ..... 1,351,400
Deposits, dc... ... ...... ......... 4,205,400
Circulation, lm... ......... ........ 317,900

lion. A. W. 0<ITL4VIEPrua.
W. L 11Oun.

Mftnanr.
STANDARD ME NINO EXCOHANGE.

SALES :Toronîto, Sept. 6.

Empress-5000, 4. 1000. 3j. 500,31.
Toronto & Wst.- 200, 90.

WVhite Ilear-7500,% 6~ 00, 4.
blnneliaiîa-1000, 1 .
Vau Anda-11,6000, 8. 5000, 7j.
Golden Star-SIlU, 35. 30, 34.
Noble Five-5ODO, 251.
Deer Trail-500, 21J. 2000, 22.
B. 0. G. Fields--7000, Si.

MONTREAL STREET EARFNINGS.

Beginning of flscal year.
Oct. 1, à,800.60............. )ee. 905.15

2, 4,820.0 ............ Ine 130.5t<
3, 4,7114.15 ............ Deo. 195.05
4, 4,037.58 ............. Io. 427.9n

' 15 4,768.84 .......... e 204.62

HAIFAX ELECTRIO TRAMWAY

Oct. ...........9.90. c. 2,05?. 05
Ree'ts for Seprs......$14,831.O5..Dec. sS8i0.75

TWIN CITY RAPID TRANSIT a0.
Sept. 7 ......... $72,F45.à..... The 17,68-.11

414....58,w03.50 . "t 1,359.07
4c21......... 50,856.80 ... ".. 8,475.07
e30.....59»2.60 ...... e 0,115.04

Mouth......... 241,038.40.... "et3,31.29
Year to date ... 1,85,588.18 ... Ino. 8221,274.3s

TORONTCO STREET EM'!UGS
Total earning, Supt ..$13,2.0d.400.51
Oct. 1 1 1,552.29............. Dec. 119.78

.4 0 3.482.o4 ............. Ina. 00
3,-1,44.11 ............. Dec. 140.61

........9 ........... Ihc. 137.10

Tetiopisouo Màif m'U0:0. 'Tolepholla vp 1807

W. 1. FENWIOK,
STOCK BROKER.

C.Vember Montroal Minicit Excbingo.>

New York stocks ard Chicago arket-
dealt ln for rash or on

mwrgln.

Exchange Court: 10 IHospital Street,
MKONTP04zAZ.

t.,ivosttront Mining Stocks a

Tel. 18L4. 1740 Notre Dame. Stroe

0. E. GAUL,,
STOCKBROKER,

(Me=bQr cf the Mlontme. Stock lfxcian go)

Mining Stocks Bouaght anda Soid on
CommissIon.

TelephOne Xaift 49?.

TUE EXCHANGE NEWS, MONTRE AL, SATURDAY, OTriOI3ER 1, 1800.

The invcstment Company
-sidi1t.

CAPITAL, 9500.000.

47 tfià. Fraucois Xavier St., MONTRKCAL.

Stooks, Bonds, Mortgagos and
Municipal Socuritios douit In.

P.O. Box Ur7.

E. T. BARTLETT,
MINING AN~D I1NVESTMENT

BROKER,
&Momi,. of Mlinins Exchange.

STAI;IDARDl OUAMI3R8,

151 ST. JAMES S71REET
MONTREÂLI.

Toelophono Main 2069. +--C

INSURANCE Poucits P1JRCME0DCI LA MAni THEON

CAsLE Aconis "MNINiN." , TEL.. MAIN 'no.

ROBERI MEREDITH & CO.9
MINIUC BROKERS.

'%tocks bought %%nd sold on commission

F8ANCOIS XAVIER ST., 11ONTREAL

MINES ÀAND MINING,

Zondon & Zancashire Chambers,
ST. JAXeS STREZT,

Toloptione 3252. IfONTRAT.

trelepsoize Xk.n 933.

M0<CUAIG, RYKERT & 00.
STOCK BROKERS,

3fembera Zdontreal Stock Xxchange

Ljondon & Lancaehire Chambhers,
a MONTRRALZ.

A spal dep.artnont for Ctaiaa Binm.

Telephono Main 2M7.

A. Z. WHRIF & CO.
60 CAAA z1xP EUlamzl(OG XONTRISAZ,

Repreeentnt tho foliowing Oumpinica:
OMIronsidre Go1! Mi nint 00.

Knob Ili! <lid Mlningr Coa., Ltd.
City of e lGoid blltns Cia., Ltd.

Grnbyo wuIdao Mhilogk meîn o.,l.

Wr,.kly roxport s rereelved, frota the. sic. »rosertw
and =sy ant wlahin for information wtt! reoinv &me
calling. writint or télophonint to the &bone addren.
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THE EXCHAN~GE NEWS*
088510 BMI.Y AT 1,01111iHISI 00100 P. m

A Finan"1u 2<ew'»a&e fur Invwton, Ol.ratoma lJtuIn.qe
M.qu iuiit coffl:MOna.

457 St. Paul Strett, - Molitreal,
sumacatrTicx PRI101

On. Ytir, *003 BSibluntbg, 8.00 Thm. 1bln, S±00
W."k1y Iteview 13us, 14isauod aoery Vrittay.

SubsorIptiou $2.00 paor year
PÀTAELg In ADYANXCL

Advertiatur luMn on appUcatliau.

Xdltotiul oonmunleations ta b. addrus.d ta IV 1
VuâWIc'c, xdiannu Nesp natbi O.i145? 19. l'aul
Btreet. Montru.! TIpU_ Man ZIs.

ORIPPIX VREEK NEWS.

CRU>l'LE CREEK RAILROADS AND
S.%ELTING INTE RESTS TO CON-

SOLIDATE.

It 1i4 learned £rom what lit blcvcd to bc
an autluoritative sourco tat negotiations
arc oit foot looklng to tho consolidation of
vast railroadi andi srnelter Interesta. The
runior ls to the eflect that a New York andi
Bostont synidicale bas purchaseti the Mid-.
landi Terminal, the Florence andi Cripple
Croek and Goid Belt lines; also the MetaltUu
Reduction Works al, Florence. It ls bellevcd
that If suait lit thc case, thcy arc bo-
bine' timo proposedl Denver air line. It woulct
laite tit over forty-five miles or new track
to conteet wlth the terminal and Divide. A
ncw s)anldi andi chiorinatIon plant of 500
tons dally èapaclty lat te bc erecteti ln
Denver for thc treatment of Cripplo Crack
lov-gritde ots.

KIMI3ERLY.

The laAga atvance ln the price of this
stock durIl the past week is sald, te have
beca duct a big strike made ln No. 2
Icase, wvhcr a llva-foot veln o!f are la said
ta ha% c been openeti up, carrym& values
fram Ilve ta six ounces. lu addition tu
tiiese values tiiere la salid to boe a rlch
streak of sylvanito characterlstlc ef titis
section of thc district, whlch rues $1.50 to
the poti andi upward. Thte ore shoot bua
nt yet beu opened up sufficiently to de-
tt= lncIs extent or is permancnicy. Tîte
vein i'as cncountercd by Messrs. Matthews
& NefT in a crasscut wilch wvas bcing run
up thc 1h11 froni thc bottom of a nlnety-
foot shaeft at ab-:' 120 feet front fthe sur-
face. The velu maus due north an:. soutit
thraugli Beasn bi11 andi thero ia a body of
phionolyte on the surface at thc paint where
Ltce strako was muade.

STRATrON'S INDEPENDENCE.

Mir. T. A. Riekard, consulting engiineer for
Strattun's Independenoe, returnet lately
froni a visiL to tic mine to examine thec
wolrk donc during his absence in Arizona,
andi bc rep.rts the conditions constantly li-
proving with more ore ln slght thgr ever.
<The rnost important development la ln thc
f , rth level where thec rici cre of Uhc third
level %vas found for the first Lime. Mr.
Rlckaxd says that ln titis portion cf thc
mine alone Quee le enougli orc to niaintain.
thc output of the mine for a year.

Sr inu&2 bias been sald la Uic wvay or
news and comment by Uic press regarding
Uic affairs anti action of Uic conipany awn-
lng this mine, that further mention scenis
superiltious. Tliat Uic property le a bonaxa-
za le entlrely beonti question, nor Is it

dobeIlb pople conversant wvlth the pro-
perty, ant espociailly by Mr. Riekard, thc
campany's expert, that Uic last divldenti of
len per cent. quarterly can lie malîttalueti.
Tbe crititism lnvoked by Uic action o! Uic
&oard of diroctors ln declarlng a dlvldend

and then oficrlng stock for working capital.
secins cntircIy uncaiied, for from a BrTitish
poit of vlcw. t la wltlî tlici an unwvrltý.
teu law that ail tbc moncy necd'.l to bUy
or dcVclop or Improvo a minlng propcrty iu
sccured tram tho sale of stock andi tat any
Income wviicl contes from Ili g oes to the
stocklioldcra ln theashape of dividends. This
wvill explain the nîcthod, soinewia' unusuai
ln Colorado, of dcclarlng a dividenti of al
te carnings and cont4nulng tlac salo of tho

stock for worklng capital.

aBIPPLE OREEK MINIG STOOKS

CapItaL P&rValue. COn.189 id.
1,600.,000 11.0O Acacia........... 241
2,500,000 1.00 Battloit '.. ::33
i2,000,000 1.00 Columb.Vlotor. 17
21000.000 1.00 0. 0. Coans......1

<J. 0. &BI........ lo
1,250,000 1.00 Danto ............. 20q
2,000,000 1.00 Damon ............ 221
1,1250.000 1.00 Elkt.on............
1,250,000 1.00 Flndley ......... 1
1 .000,%ZlI 1.00 Oold Coin......... 2.20
3,000,000 1.00 Gcld Eovrign. .17J
1,000,000 1.00 GouldI.............30
1,225',000 1.00 Indepon. T. & M.. .46J
12,250,000 1.00 lsabella ........... 98
1,250,u00 1.00 Jack Pot .......... 65
1,500,000 1.00 Lexington ........ 221
1,000.000 1.00 Maton,............34

600,000 1.00 Moan Anchor ....75f
1,000,000 1.00 Nuggct .. ........ .171
2.000,000 1.00 Pappooso .......... 121
3,000,000 1.00 PorMii .. ..d...... 2.28
2,000,000 .00 Pinnacle........... .
1,600,000 1.00 Work............01So

Alked.
.281
.84
.17j
l

.101

.218
.21

.471
.051
.23
.318J
.77
.18
.33
2.83

-~~ 1----

LONDON AND PARIS.
Oct. 0, 1899.

Bank of Englanti rate................... 5
Open discount rate ..................... ii-1
Paris Rontes .......................... 100-45
Frenchi Exchange ................... 25f. 34
CJonsole, mon' jr......................031
Oanadian Pacifie ..................... 931
New York Central....................... 138J
St, Pan! ................................ 1071
Union Pacifie ............................ 781

LONDON OABLE.

C. Meredîith & Oo.'a (Jable gives the foi.
lowing London quotations:

Grand Trunk, gnaranteed 4 p. ...94
94 st prefeco.... 841
49 2nd ".............::54
ce 8rd et.......221

9. T.R. 0cm .................
0. P.U' ...............................

t.. J. FitouE. Ih. po*Osrr

L. J. FORGET & C'Qvf.
8T00cK estrKieR,

Members of Uontrcat Stock Uzcbance.

1713 & IM1 Notre Damie Street,

MONIILZAZ.

Tolephono M5 P. 0. Boxr t

M~. W. MVORRIS.

MINING STO CKS

and ]BONDS.

Canada 11f, Building, - MONTRERA.

]BUIETT & CC).
STOOK J3ROKEBS,

blemberu Moijtreul stock Xxelcisse.

12 St. Sacrement Street.

Correspondents in New York. Chtcqgo anid London,
itltiaud.

TRLEPIIONE 2232.

BARLOW & 00.9
stock Brokors,

<Meniberu Blontro(d Stock Exchangeo.)

WESTERN LOAN & TRUST BUILDING

Il Sr. SàWumxIsT Sr.

THE TELFER & RIJTHVE a0.
19ANKMERS ANSO BOKERS,

ilSSacrament at., - .MONTRIAL

OORRtaucK s
SEYMOUR, JOHNSON & 00.

71 BRtOADWAY, N21w YORIC
blember, .of tbe New York Stock Rscbomme

JOHN E. FAIRCHILD, MaRnagor.
Teletihotso Man 8005.

Cripple Crcck Gold -Stocks
*OUCI4T AND SOLD

on COMMISSIIION.

FAIRBANKS, CAMERON 1% CO
57 Cantada. LIfe BuIlding

mOIq TmlbmLm.
Te.. Mdali?.

50011 KILLYr. PAR0. yl. LAUixo*7n.

KELLY & LARMO14THY
Mltiic..BROKERS,

~M.mb.r Mtontreet Miiau E;ohanu..>

220 B'"&rd of Trade, - MONTREÂL.
Telsphone Main2124.

MOISAN B3ROS.
BROKERS,

1Z3 1-OSIT"L ST.
Pri-,ate Wires to New York and Chicago

Stocks, Bonds, Grain & Provisions
IBoughtSold or carried on Moderato Margin.

Comiuulot Teleebo.ne1896 IMi.
3j of 1iper ent. . 2

Thie Exchiange 2icwn la prlnted and pubUsbhed
for the Michange .Ncwn Co. by M9. M. ftbiton.
4s7 St. Psut Strftt. Vontreal.



I I Mi ___ v ____ ~~iuI
'p

NAXIK Aiked.

Blaltlimore ..................... 7j
131g Thrc ............................... 17
Oc .itiiatider ......................... 10
Door Park....................... ..... 5
Glatt............................... 5,1
Grand Prise...........................8a
Gold 11111 ............................. 7
Uomoat.ako ................... ....... 4
Iran Oilt ............................ 12
iroil lor ............................. 15
Jttubo.................................. 30
Mayflower........................ .... a

R. . L o ............................
StL Eimo........%..................... 6j
Silverisno...............................
Viotary Triumph ..................... 9
Whte-o ar ........................... 51
Butte................................... 1
Canadla Gold isiolde Syn............. 7
t aliornia ............................. 13j
Evening Star ......................... Il
Iron Maek ....... ,............................
Monte Christo......................... 0
Montroal Gold Filds................ 14j
NovoIty ....-........................... 4
Virginis ................................ il
WVar Bagie............................J3 15
Le Roi......................................
Dardanellos ................. 124
Forn.................................... 20
Iia1,ioPive ......................... 2
Rambler Oarlboo.................... 49
siacau Soverolu ................. 3743Montroal-London ................... 524
(Oarlboo McKinney ................. I 25
Fontenoy ............................. 18

WVaterloo................. ............ 9
Knuib 11111 .......................... 9..... 6
Old lroueldes ........................ 1 20
KingyOro d Noro) ................... ..

llrai.don and Golden (lrown....... .0
Duesoa...................................... -.
Golden Star ........ ................ .1j
Butte and Boston.....................I1l
Republic ............................. 1 18
SMU.ggler.............................. 34
Winchester................ ........... 15
Virtue .................................. 44

Pan .................. ........... 1 18
Orow's Nffl Pan Ouso.............$145 00
Carlbon-Hydraulce............... 1 50

14mong
Bid.

7

12
04

45J

14

71

1 17
2j

14
4
16

42

1 41

Var
Value.

1 ou1
1 00
1 00
1'00

1 00
1 (10
1 00
1 <0
1 00
1 00
1 00
1 00

1 00
100
10

1 00
1 00

25
10

100
1 00

1 00
25

1 00
1 00

1 0()
10
( 1

t ou

I (JO

1 0>.
1 0
1 00
1 00

05
1 00
1 no

2% 00
ri (10

em a. DvIv Mhen Ilayablo

1.560,000 .. ................
8,500,000 .. ................

50,000 ... ................
1,750,000 ...................
2,500,000...................
1,000,00<> ....................
1,000,000........ ...
1,000,000 ................
1,000,000 ................
1N00,000 .. ................
1>0,000 .. ................

.....0..................

.0 ... .................

.....,..................

...0. 0................
1,ÇQà00 ...00................

1,000,000 ....................
l1,000,0 .....................
2,000,000 .. ................
2,1500,000 .. ................

1500,000 ..................
2500,0001.. ................
800,000 .. ................
150,000 .. ................
6b(40,0 ....00 .............. .

1,750,000 1 j MouîtiLly.

3003000 .................
2,000 5pa. One pald

1200,000 ...................
1,250,00 .... Two pald ...
1,1500,000 .. ................
:452,000) 14% Montliy.
800,00 Ipoa Montlaly.

1,000,00<> ... ................
11000,00(i... .........

100.00b...>................
1,500,000 .. ................
1,000,M>0 .. ................

250,000 .. ........ ...... .
1,000,000...................
2.500,00...... ...........
1,500,000 ... ................

975,000 .... .......
1,000,04)o 14% Quairtearly.
1,000000 .. ................
3,500,000 1p.a Montihly.
1 ,U00,000 ..................

25(l1u00..................
1,25t),000 ..... ..... ......
3j C0o M lp.e Monthly.
2,000,<I00o....... ...

BONDS AMD DEBJENTURES.

3!ay Nov.
Jau. July
erey Nov.

.Jan. July
.4 4

April Oct.
31-Y Nov.

2nd April Oct.
lat April Ocf.
let Msly Nov.

Ja.Ap..lu.to
Jan. July

lsI Jan. July
let Ap'x ltl Oct.
2na Jan. July

lsI Mli ]ab Sel).
let Feb. IiitAug
let April Oct.
let Mla c
1:t eApril Siet.

1 t Jan l l

OB0ND5I.

Mont.. Corporation Coutool'd. Stock.
do doc do,
&ÏO Stock ..........
do du ..........

Montreal lanriior llanOs Ctnrrency....
Toronto City do du0..

do dIo do..
Auer Light. .......................
Bell Tdclpione....................
Canada Central R'y ...............
Cnada Colored Cotton MilII&....
Canadien 1>aceifio W. linù Grant-.
Canada 'aper Co ....................
Conutncrt :al Oablc Cotuunt. i ...

do do l(egistemld J ...
Dom~inion Cotton .................
lfalliz Etectrio Tr.iii-way..........
!ntcrooloninl Cool Co .......... ...
Lic. Chinnipfiin &k St. Lawrence J.lo
MoIntreni Loan & Mortggc.....
Montrent Street Wy ...............

do do ............
Peoples lont & Liglit .............
Richelieu & Ont Nav .............
Itoyal EIcnrio ....................
Toronto lZailway ..................
windsior M. 'et ....................

* AST

106
100
110

117-1-00

1001
117

110

ItiGt

100
'00

80
100

108
iuo

Permnanent ....
1910............
1925............

1913 & 1914 5 31 y

101,1894......

192-5............
1932 le-t Nov..
1902 April ....
1931............
19170
239-7
191 0 l8t Jan
1916 Jan........
1918 April ....
1910............

1908 let Moh
1922 lst Aug
1917 April...
1915 let biol>

1P31 31st Ang
19112............

WICRR~ PAYAILL

Blank of Montreal..
44 id

64 4%

Ll.ys.Baetis & Bosanqueta

Bank of brontreal.
49

Blank of Nva Sootia.
Bank of Montrent.

44 44

Mlerahant8 Bank cf lialifax

%lnk of montreal.

* Ijîe awooud intemt upon &Ul Bond@, Dcbentures. Dominion Stock nd bloutteal Oo>poration Stock sotd in this Market i.
payable by the purobaser iii wddition ta market pr.ce.

THE EXCHANGE NEWS, MONTREAL. SATURDAY, OOTOBEU 7, 1800. 7

11,31IIKT s, INTEIt ST
ISURD. % PAYA]L.

600,'000
240,000

1.050,000
7,080.000

136.700
874,260

C21,500
040,000,

4,000.000
3,4'23,000

'200.000{20,000,000o
000,000
'L-0,000

29~000
081,333
700,000
554,313
674,360

Z79~,933
450.000

7
5
.4
'J
5
5
4
6
5
6
6
5
5
4

44
5
5
6
5
5
44
6
5
5
44
44

72W-INING STOCK LISI
GoId, Oa<por.

Goid.
do
do
dol
do
do
do
do
do
do
do
do
do

Gold Copper.

Golci, Capaor.
od
do
do
do
do
do
do
do

Slvor ardi Lund.

Silver and jead.
Gold.

Silver anoI Lund.
(bld, Bilver, Lzad.

Gold.
do
do
do
do
du
do
do
du

do
do
do
do
do
do

$il ver and Lead.

GoId.

LOUATION.

Trait Orck, B. 0.
do
do
do
do
do
do
doc
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

Slocan, B.O.
do
do
du
do

Camp McKlnney, B.
do
do
do

Boundar3', 18.0.
do
do
do
do
do

Seine «River, Ont.
do

Euroka District, Wash.
do

Vairview Oamn. B.O.
do

flire Jty, Ore.
Sandon, D..
Orowys Neet Page.
Cariboo District.
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REVIEW 0OP TIIE WEEK.

During tho last two days thec grain .'-
ket %vas lowcr on generàl realizing sales,
but Il, las secured for the -wcv(k's range 21
cents Increase for the May wvliat rit least.
Last weck's higli and low for titis optioîi
wvcre 75, 711, fuis wveek these stand at 71î.
70. December wvient lias registered the sanie
figures, 7.1î, 72J. Mlay corti Is .j h1gler,
while the December variety is 14 lower.
flotlî May and December cals are up ï. or
Provisions October Park has ndvanccd 2
2 cents, Jan. and Dcenil>er sclling at flie
same prico as last wcck. An average ad-
vance of 2j cents lias ta lie rccorded about
Lard, wvhile Short Ilbs are if anytlîing a
littie ilîibr, tîoiîgb thie difference is offset
by some recessions.

Thîe confidence of buycrs vhich lid
strcngthened on Iniprovcdl cash àemands and
exprorts ditring flic ten days' buil marlint,
lias been shaken by the tw, daysI decline
but Use situation scems as .4raiig as ever it
bas been. Thîe clîjef sîîppoi t to prnces con-
sists as before in the na more f han moder-
ato wheat, movement at pninarvý centres, .n
the steady export dcmand anid irs the corn-
plaint of drouglit in the wiî-tcr %visent dis-
trict. Active oîtiside spccîlative dcrnand :s
absent, however, and in ils absence flie ag-
gressive bear partv is inaking tlie înst or
visible supplies incr"ased ta four or fivc
turnes the figures of 'a year ago. Argentine
Cxports are sbrninn te sinall dimensions,
thep large Russian slîipment is inronsistent
witli Russian crop reports, so fliat; flic ear-
ish reiction must lie tcînparary and only a
pause in the upward tcndency. Priînarv re-
ccipt movernente are of the'sime character
in other countries as in Arnerica. In P3rit-
ain, thcy reccntl>, rcaclied 80,N00 nuarters
wvlich. wifh thîe exceptian of 1890 is flic
bizgest mid September figure for a quarter
of a century. An English autlioritv savs
"'Liverpool opinion is divided as to the fut-
tutre course or prices, but it; is conced(cd
tViat if war sliould break ouf, prices iit
advanrc a shilling per quarter on snecîîlafivr
lîuving hy bakers and millers; affect ing flic
sensitive 'fut4îre nmarket cas mendhins are
not wvell bought forward. but as saonn asR
the first impulse lied spent itself. if is
claimed by many f lat prIces would surelv
relapse and pnobablv settle on a lnwen hasis
than thiat from wliicli tlîey started.

Damage te vbcat is rcponted froin Cmn-
rinniti oviîig to drouglît, and al Kansas,
owving te grasshoppers, wliicli are attackin't
wvhole fields. C'udahyv ivas repartedl as a
large seller at Chicago and several bids
froin Britain have been accepted tliere. Mio-
ney continues t-o liardeui at Ciiaio; sales
flrmly 5à ta G p.-c.; bîîlk of business lieing
donc rit the latter figure, tliougli an occa-
sional transaction is made at 7 p.c.

CHICAGO RANGE FOR WEEK.

Wheat May ...... ........ 77J
Oct ....... ........ 72R
Dec ................ 7g

Corn Ma".. ... ...... 32
Oct *..... .... .*:..31.1
Dec........ .. *-3%)

Oats iMay ... ........... 24
Oe-tI

Dec .. ...... ..... 23R-
Park Jan.,.. ... ..... ... 985

Oct... ...... ..... 8.25
Dec... ...... ...... 40A

Lard Jan ...... ... ... .5.07
Oct... ...... ..... 5.55
Dnc. ... ... .... .. 5M

Sht Rbs Jan .. ...... ...... 517
Oct ...... ... ... .5.15

Dec... ...... ..... 5.07

7G 761
714 7A4
73 73i I
30 301
3019 31.1 a
291 30
231 2-ij

225
9.72
8.10
8.27
5.55
5.37
5.45
5.05
5.05
4.95

22 ;
9.72
8.10
8.27
5.55
5.37
5.417
5.07
5.10)
4.95

ORI11GO , MA1URET-Ootober 71 1899.

2 3 4 5 0 Or.ouluoe. Iiiabe.t. Lowait. Olosinc

à 14Y .............. 771 77 B 704
Oct .............. 729 721 711 A
1)oc................. 741 744 B 734 A

i orîu.-
bMay ............. 314 31IRA s314A
Oct .... ~ .. .3it1ui s
Dc ............... 3- Oj :$4A
M'ay .............. 243 A 24-j 241-1
Ont .................... .. ... ..
Due. ........... :1- :j 23

t'ork-
.Jnii.... ........... O9 85 9 77 9 75
Oct............... 8 2o 8 17 8 10
Dre.............. 840 A 8 32 83au

jau. ............ 56(7 5 U2-05 5 57-60
Oct . ...... ...... S 4 7-50 5 40-42 5 37
Dec................ 555 5 50 6 45

i1Lîb-
jaisn............ 5 15A 5 10B 5 07-10
Oct ............. 5 103 5 071B 5 12
Daon.............. à07 5 02 A 4 97

76J

733 13

751 U
71

301ý 311-j
81I A :41 1
30»B 301-1 13

24-5 22

q5 752-J 75J

72J 72t-I 729-J

si -1
30f

241
~23
23

811 814

241 1 -j
-2* 211
2ý2f 23

0 72 9 72» 9s072 97"# 9 72 0 75
8 15 8 15 8 15

8 27 8 30 a 30 8 30 .... ...

5 42 5 ,2 B

5 07 5 07-10»3
6 10A 8 071

.... 497 B

Futit and Calîs for Oct - Pute, Dec. Wheat ....
Calila 4t <....

5 55-57 ô A7

5 42 5 45

5 07-10 à 10 45 07

PnLs, May corn.....
Oa11e, «' ' ....

Ourb Dac. Wiieat.......

TORONTO STOCK EXCHANGE PRICES.

%VrOCK8.

bliSCF.LLANEOUS.
Blritisih Amienici ............................
wevsternu AKqumîice .. . ...................
Catialla Life ...... ..........................
Coiiftieitiwi Life il - ociitiosi.............
Iîîuîîerini Lite Assuranice Co.................
Coîîiauîîîe nrs .............................
Ontario anC Qu'Appelle Liîd( Co..........
Victoria Rtolling Stock -Co...................
Toronto Elctric ! -iý IL Co., O1l ..........

C.Nluîtld.a1 Gelieral Electrie Co..............

hiainiltoîi Eliiflrin Liglit ...................
LOAN and SAVINUS CO.

Britisht Caiiadiaii Ln & Iîîvest. Coa.........
Building and Loan Association..............
Carn. Laiided & Nnt'. îInv>t. Co............
Canada Ilerinancnt Lu. & Sav. Co ..........

94 .8 20 per cent .........
Caida ~vs& Loan Coa...............

Central Canaida Lis. & Sav'a; Ca .....
g '20 per cent......... f

Domnion Savinga ami Inveat. Soc...........
Freehold .: "g. ecn..::.:

Hanmiltonî Providcnt & inv'tSoc ......... ..
Huron & Enie Ln. & Saviiigs Ca ...........

il il "0 per cent, ............
-imperial Loan & Inv't Co ..................

Landed Baiîking & Loaîî Co ................
London & Cai. Lii. & Ageiioy Ca ..........
London Loan Co ..........................
London & Ontario Invest-nîeît..............
Maniltoba & NorLli-W.'st Loaui Co ..........
North of Sootnud Can. biortg. Co...........
O)ntario Loan & Debenittre o .............
i'coplee Lo.in -& D. Coa.....................
lkaI Es:tate Loati Ca ........................
Toi-onto Savings & A ......................
Unîion Loaiii & Sawings Co....................
WVeetern Chnîîaula. «, ,......... ...

25 pur cenît...............

50
40

400
100
100
50
40

5000
100

100
100
100

100
25

100}50
.50

100
50

100
100
50

100
100
50
50

100
100
£10
50
50
40

100
50
50

'CAPITAL.

Paid Up.

8
750,000)

1,700,000

400.000
60.000

1,4ù' 000
240,%.0W
900,000
300,000
25(),000

39iM,81
750,6W0

1,004,000)
2,000,000 '

600.0001
734,175
875,000
32.5,000
130,62n{476,100

1,10),000
1,000,(00

400,000
725,155
700,000
700,00e
631,&N0
550,000
3795.000
730.000

1,200,000
599.429
373,7C0
600,000
G99,0-'0

1,000,00U)
500,000

Div.
. mrct.

te" ai u er

stateunent. Luit
ye8.r.

12q6,743

47,6ý21

60,000i

40,000

60,000

34
2i5

10

4

120,000 3 ...
100,000 1 7
3.5,000 3 9

1,200,000 3 120
106

220,000 3 113
3608000 licir 133

300.0010 3 ...
.......... 3 75

300,000 3 112
750,000 4j 180
.......... 4j 170

160,000 3 80
160,000 3 1115
210,000 à4qr bit
83.000 3 10>7

100,000 3 85
50,0)00 .... 49

418,533 5 ...
490,000 si 120

4),000 .- 20
5,000( 2 64

105,009 3 121
200,000 I U5}770,000 3 112

* After dedluctiuig $511.982 for reinsuraico. t After deduotiuig $79.049 for reiiuuracce.
This List is ompiletl fram tl-c tortniglitly circuler isnd by the $eoetay Toronto
Stock Excaege.

CHICCO MARKETS


