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SEPTEMBER MEETING- OF THE CANA-
DIAN MINING INSTITUTE — IM-
PORTANT POINTS RAISED THERE.

At the Scptember meeting of the Cana-
dian Mining Institute some very good potnts
were made about cconomies in managemeni
by Mr. John E, Hardman, Montreal, the
%rcwdmt, and by Mr. Howard West, New

aver, B.C. 11 an exhaustive paper on
mine accounts Mr. Harman laid great stress
on the necessity of Increasing, 1f possible
the ratio between lahorers who are pro-
ducers and those who are consumers. Pro-
ducers, to adopt the names employed by
Mr. Hardman, are those who mining turh
8 mere prospect into an ore producer and
furnish the output which developes the mmne
into a dividend payer. Consumers , on the
other hand, are not employed dircctliv this
way. ‘They froducc nothing, but ald in
various ways in getting orc shipped to the
smelters and markets. The conclusion is
that in all mines a greater care to reduce
the expense of labor that consumes while
it produces no ore and to increase the ratio
between producers and consumers would be
profitable. This ratio allowed to trespass
beyond a certain limit which, of course va-
ries with value in cach particular case
causes 2 mine to cease being self supporting
and lands its promoters in financial diffi-
culties. The reduction of the ratio, there-
fore, between nen-pioducing outlay and the
outlay that produces the marhetable ore 1s
an object that every manager ought to have
always before him as one ajm. The smaller
the proportion of consumers such as nippers,
trammers and surface men the more pro-
fitable the mine, the larger the proportion
of producers such as stopers, devclopers,
ctc, who dircctly produce material from
which revenue or income is derived, the
more profitable will the mine become,

. Mr West, dwelling on the need for check-
ing smelter assays, and introducing 1nto
the Slocan the method of concentrating to
check waste, spoke also about an cven more
important cconomy. ‘This fs in the matter
of secondary products of the mine. It seems
that smelter men have been in the habit of
ignoring as waste much valuable zinc blende
and even charging more if the ore had
much of it Slocan, with them is a silver
or lead district, and must not have its oce
trcated for anything clse. Their thick-
headed obstinacy in this matter has had

much to do with the failure of many mines.
As a proof that attention to such second-
ary products would be a real economy and
a source of income. Mr. West mentions the
case of the Bosun mine which has disposed
of its zinc contents at a great profit. Sev-
cral car loads of ore for which a markes
could not be found on this side were dis-
posed of in London and are prohably the
first case in the history of the Slawan where
actual payment has been made for any
mine's zinc contents  The ore In question
averaged 46 per cent metallic zinc, 1.5 per
cent lead and from 50 t{o 80 ounces of sil-
ver per ton A\s being an exception to Am-
erican smelters, there are certain works on
ths Manchester ship canal which encoutage
the zine producers and enable them to effect
this desirable economy

These are a very few of the subjects
treated of at the September meeting of the
Canadian Mining Institute  They are im-
portant and they were well put = The 1n-
stitute’s discussions cannot fail to be of
the utmost value to Canadian mining in-
dustry.

THE BASIS OF VALUE.
(From the Wcs?cm Miner and Financler.)

Probably in no other hue of sndustty s
there such a wide divergence of opmion as
to what constitutes the value of a mining
propetdy. From the tcry nature of things
it will be readily scen thai 1t 15 absolutels
impossible to fix anything nea:r like an in-
trinsic value on a mine.

In ordinary commercial transactwns the
hasis of value can be determuaed closely by
the original cost of the article or property
and the unprovement thercon, added to its
salues as a producer of the utilities of life,
but this rule is mamfestly inapphcable to
mines cartying the precious metals. The
first cost of the property s almost nothing
the machinery is worth only what 1t hrings
in a stond hand store, and thc improve-
menfe in the way of tunnels, drifts and
shafts arc absulutely worthless antess pay-
ing mineral can be produced. The prospect
which does not have pay ore .n sight is in-
trinsically worthless, its valuc being entire-
Iy prospective, but it does not follow that
the price of such a property should be fixed
accordingly.

On the other hand, the frequent conten-

tions of mining expens that the value of a
mine should be estimated entirely b,y the
value of the ore in si‘ght seems equnlly un-
just. It is sclf-evident that the owner
would not care to sell at a pricc which
woull net him only what the known ore
would bring. Why can’t he mine and sell
this ore as well as any one eclse and still
own his prupcxti with its prospects? The
fact that the origwal owner of a prospect
is usually a poor man, who iacks camtal
to develop his pruperty and furnish 1t with
needed improsements fo faciitate the hand-
ling of its output, often makes it desirable
to either sell the properls or a part of it.
The expert who cxamines the proputy for
the capitalists advises his principal of the
orc in sight, improvements, ctc., bhut is
usually  conservative enough not tn make
any positive estimate as to what may be
reascaably eapected from the development
of a known orc shoot  He is probably jus-
tified in his for all his experience in nun-
ing will not warrant lam to state positive-
Iy what development may brng fonh. In
a known mincralized belt, allowance should
doubtless be made for this, but it must be
borne in mind that analogy in mining can-
not be rclied upon.

Of late years the custom in vogue of or-
ganizing a’ company scems to most just,
for the reason that the prospector owning
the property tahes an interest i the com-
pany in exchange for his pioperty and takes

ual chances as ty the outcome” with those
who put theit mouey i by buying the stock
of the cumpany. In this wase there 1s not
or should not be any misunderstanding,
though of course there must be a valuation
as the basls for the formation of the com-
pany. The financial salvation of all con-
cerned is  entircly dependent upon the pro-
perty itsell, and thuse wlo buy the stock
know that thelt muiw. goes nto the pro-
perty and not inte e pwlels of _an  un-
scrupuluus prospector. On thus basis peuple
who buy interests in prospects ate usually
content to tahe chanws, and the possibilits
of big profits on stall capital should un-
doubtedly make them so.

There does aut seem to be any known rule
that can be properly apphed to valuations
of mining piopetlies. Lach mumng distoct
las fts poualiaatien, awd geologtsts  will
tell sou that lardly a siagle hnown rule
will apply to all districts. This seems
strange, and 3¢t 1t is not to be wondered
at when they  wali o tell vou uat the
Tormation of gold bearing rock is as yet
only a matter of conjecture. .
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MONTREAL MINING EXOHANGE.

Montreal, Oct. 7.
Saturday scsgions were resumed thls
morning for the first timo this summer.
Busincss nn the whole was satisfactory,
lln’lcm maintalning thelr strength and show-
nﬁ sign of advancing.
1together somo zight diderent issues were
dealt in, but thoy cancot bo aken altoge-
{her as a criterion, ar In most cases the
sales were made at a rocession, whercas
the tenor of the market as a w;xolc. WARS
quite bullish. The standard sccurities are
steadily recovering from their late roiietion,
307 beirg bid for War Eaglo and 117 for
Payne, whereas Republic sold at 1194, and
Goldea Star was inactive, buyers and sell-
ers quoting 86 and 33. On the whole Star
is exceedingly slow to recover, but it will
have its day and investors will do well to
wait paticently.
In other rspects the market was quict.
Big Three is meeting with good support and
we do not anticipate any further recession.

MORNING SALES.

Virginin—-1000, 8}.
Montreal G. F.—1000, 133.
Novelty—1000, 3}.
King—500, 234.

Big Three—4500, 16%.
Montreal-London--500, 52.
Republio—2500, 119%.

NEWS OF THE MINES,

WAR EAGLE.

The main shaft of the War Eagle is now
down about 780 feet and sinking is being
continued. Work is also being carricd on
in the levels mentioned last woek. There
were 1,921.5 tons-shipped to Trail during
the past week. With regard to the state-
ments appeering in some of the castern pa-
pers that work was being retarded at the
War Eagle on account of some of the avail-
able power belng divericd and used in deve-
loping the Centre Star. Mr. Kirby, the gen-
eral manager of both propertics mentioned,
stated yesteruay that while any assistance
rendered cither property by the other was
a matter of bookkeeping, a strict aceount
was always kept. It was quite untrue to
statc that the devclopment of the War
Eagle was hindered by the diversion of
available power to the workings of the Cen-
tre Star.

*My plain instructions,” said Mr. Kirby,
‘'were ouly {o use such power in the Centre
Star as was not required or could not be
used in the War Eagle, and, as a matter of
fact, these instructions bave been literally
carried out.. If, at any time, eitaer minc
had to suffer or be delayed in it< opera~
tions it was the Centre Star and not the
War Eagle that was selected.

‘“The main trouble has been caused by the
failure of the new clectrical compr#ssor to
run continuously. As is well know  now
both tho hoists and the compresso. from
which so much +as expected, have not so
far proved an entire success, nccessiating
a great number of alterations and addi‘ions.
Had the new plant worked smoothly the
War Eagle would not only have had plwuity
of power, but there would have been a ldi-
tional power available for the Centre S ar.
To obriate the difficultics arising from - his
quarter and fo hasten matters as mur’ as
possible, the management have arran ad as
stated last week, the following te asporary
program to keep the developmeit up to
what was originally intended. " wo seven-
drill compressors, are heing greaped on the
Centre Star ground, giving 2 1 >minal -
pacity, of 35 drills. The venli ating svs-
tem of the War Fagle has been  pusted to
completion with the utmost dispatch, so as
to cconomize the air that would be other-
wise used for this purpose, and the Centre
Star hoist, which was run by air is now

MONTREAL MINING EXOHANGE.

Roported by W, L, Fenwick, Exchaugo Court, 10 Hospltal Stroet, Ball Tel, Maln 3035, Bell T}, Up 1867,

Asgked. Bld.

Asked, Bid. Asked. Bld, Asked. Bid.

Oct. 4. Oot B, Oct. 6. Oot. 7.
$1.00 Payne xd . o LI8 116 1.29) 127 1.2 117 131 117
1.00 War Bagle xd ..cccovsieccess 848 3,00 3.12 8.00 810 38.04 318 307
1.00 Republio X Quvieessseeanacesss 1,18 1,16 1.18% 1.18 121 118 LI9} 110
1.00 Virtue sonen 43 43 44 42 44 o1 A4 414
24 Montronl-Londonx d......  .52§ .50 .58 .60 b3 80 L8 .60
1.00 BIg THreo ccessseecsmirensns 167 153 A7 a0 A7 .18} J74 .18
1.00 Brandon & G'1d'n Orown .30 .27 * .o e Q1 .20 80 .20
1,00 Qalifornlin ..mieeisesieesscnene A8 .12 JA3F 2 .122 42 13 JA2
.10 Oanada Gold Fields Syn.. .08 .08 L8 U5 08§ .00 083 0§
5.00 Oarlboo Hydraulic....e.e 150 1,84 145 106 160 140 150 L&
1.00 Evening SUBT.ecesssvrnsssnse 11 L9 A1 J0 Al 09 Jt 083
.25 Fern o 20 .04 20 08 20 05 & 05
1.00 Qold Hills Doveloping... 07 .05 07 06 07 W06 07 05
1.00 Iron OColt oo J1 05 09 08 12 08 10 U
1.00 Enob Hill ..c.ceeeem . 87} 85 .86 45 .85 52 .83
1,00 Monte Christo 04 .6 .04 N1 04 L8 .04
.25 Montreal Gold 14 A4y 18} J4 188 14} .18}
1.00 Noble Five .18 28 22 263 .2 20 24
10 Novelty... . 33 .04 .08 04 .08 08 .03
1,00 0ld Ironsld . 110 116 1.10 118 105 1.20 110
1.00 Virgini . .08 A2 .08 Al 07 063 .08
1.00 Rambler Cariboo. . 40 49 4b 40 45} 50 45}
1.00 Bullion sieeeisescsesccstsecenses .02 b2 .62 .52 .65 56 .60 .50
1.00 Decca....... wee,28) 0 20 .15 26 .19 26 .20
1.00 Morrison ..ccceciercesersncesces A7 J4 .17 14 A7 44 J63 183
1.00 Golden BLAr a.cewesereeenns 40 .38 40 .35 .37}  .35% .88 .88
1.00 SIOCAD 8OV .uvsserst suoes uvnn .8 .87 874 .87 39 .38 .88} .37}
1.00 Fontenoy Q. M. 0. .cceeeee 18 12 .18 12 18 12 veee cene
1.00 Ratbmullen...cceesesesecsncss 09 .08 .08} .07 09 07 09 .07
1.00 WINUIPOG, ccreoreermeveraeses o3t 27} 81 27 8t .27 31 .27
1.00 Dardanelles...ceee conee A3 12 A28 .11 J4 13 J4 011
1.00 Deor Trafl No. 2..cccvveeeeer 22 20 2280 21 .22 21 221 .21
supplied with a small stcam engine and INVESTORS CUIDE

tho air used clsewhere. The result {s thkat
it anything the Centre Star power is being
used to help the War Eagle, whenever the
power f{n that minc falls short.

“The big War Iagle compressor had a run
with both sides during the week, and will
be tried again during the coming week,
when further action will be determined on
A temrorary hoist is being rigged up at the
250-foot level in case of accidents to the
big hoist, onc side of which is only being
used. Every effory is being made to keep up
and advance the monthly output of the

mine."”
BIG THREE.

Mascot.—The usual progress is being made
in this property and work is being pushed
along the vein in both the upper and lower
tunncls. The operations are now confined
to the vein. The west drift in tuanel No.
1 was extended 10 feet during the week and
i3 now in for a distance o~ 23 feet. The
ore here is improving in quality. ‘Ihe east
drift in tunnel No. 1 was extended 17 fect
during the week and is now in 57 feet.
Crosscut No. 2 from tunnel No 3°is in for

- 4 distance of 19 feet. The full face of the

crosscut is mineralized and there is a foot
of clean ore.

EVENING STAR.

The shipments from the Evet .ng Star con-
tinue. The ore from this property is be-
ing sent to the Northport smeller and aver-
ages about $12 to the ton. At present the
work is confined to the main vein, which is
fully 50 feet in width. The orc that is be-
ing shipped now is quarried out of this big
<eposit.  Of course the entire ledge is not
shipping ore, but there are several wide pay
shoots of ore running threugh it that are
four feet in width. Then there are other
portions that are nnt of a shipping grade.

CALIFORNIA.

Six men are at work grading the roads
and the site for the compressor huilding.
One thousand feet of wagon road has been
made and the work of road making is
about completed. Tt is likely that a small
force of men will be put to work crosscut-
ling in the main tunncl, vhich is now in
for a distance of 200 feot, {)cnding the ar-
rival of the compressor plant,

‘70 TORONTO BROKERS.

Gold and Copper.
To those investors on the lookout for
shares in a gnod CoPPRR property, I re.
commend the purchase of DERBY 5tock.

To those seeking GoLDp shares, I can
recommond

Carnes Creek Consolidated (B.0.) and
Hillside Consolidated (Rerusus Mining Came.)

Write for Prospoctus of cach proposit i together withthe
1atest Information,

E. GARTLY PARKER,

MIRiNG & INVESTIRENT BROKER.
Member of the *Standard Mining Bxchanze,”

12 Adolalde Streot East, TORONTO.

WE RECOMMEND TO OUR FRIENDS

GOLDER STAR, ATHABASKA and DEER TRAIL,
J. P. TACHE & CO.

8TOCK BROKERS,
49 ADELAIDE STRRET BasT, TORUNTO.

H. A. DRUMMOND,
{Mewnbdor Standard Mining Exchange.)
28 Victorla Street, - - TORONTO.

Corrospondents tu Far «, X¥ranco and
Jondon, Kngland.

Mioing and other Stocks Bought and Sold on Commission
Kpeclat Facllities Sor Placing Good Propectics Abread

‘Coleplhiono 2271,

Codo, CLOUGHS. Tolsphoneo No. 2221

MAGEE & COMPANY,

(Meunbers Standard Mining Bxchange)
MINING BROKERS,

J0 KING STREET EAST, - TOROXTO

Mining Etocks Bought-and Sold Prowntly.
(0a Commiston.)
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CLOSING PRICES.

Houry of Botod—10.30 to 12.30 : 2.15 to 3. No sosslon on Saturdays until Septembeor,

Bept.29. Oct.2, Oct. 8. Ogct. 4, Oct. 5. Oct. 6,

g1
& A &

Cav,

Pai1p-Ur. R,

STo0ks.

Next div, pblL
I Valuo shares.
l Last §-y. div.
I Sellers,
I Buyers.
l Sellers.
I Buyers.
I Buyers,

s $ BANKS.

12,000,000 8,600,000 Dec. 200 O  Bank of Montroal ceeee  svesse BB cveers svne  ssee venee. eovere BE wveene 2B evcere sornne
6,000,000 2,600,000 ¢ 100 8%  Morchants B'kofCan 172 s W2 ccor 112 e 178 avee 172 eene 172 Lo _
6,000,000 1,000,000 ¢ 50 3% Canadian B'k of Com 161 150 151, 160 161 ... 162 .eeee 161 wevee 1508 ... '
-"800.008 1,‘6",0“) Oct. 50 2; British North Amorica. essets  seence eseses  aresae eessee  essses steoes  osteee *seces  scsens 000008 qeceee
2,600,000 700000 Dec. 200 3 Quoboe Bank cuseeervers  seoers 198} cievee 128 wiie 128} eeeen 128} ceeeee 128 ... 128} ,
o L] 100 B Bank ofToroato ssescsse eevess  osoecnse esssse  stsese sreees  eavsee seeses  ossses tes0es  veseace eeeess  geseee
2,000,000 1,600,600 Oct. 80 ®4  Molsons Bank.ieviessess 225 covee  sneee cvnvee veeies snesee 285 206 225 siver  eevens sirnsn

2,000,000 1,800,000 Dec. {88 ': I?aoﬁnmmk,,,,,,,,,,,, cesine serees  auvere sossns  swmees seser 221 217 cieee cennee 985 son
W seeeetcacassssennance esssss  eosses ecese  ossces ecsees  sseese ececes G000 tssaes  censee 10000 gaceee

) 600,000 60 4 SHANAardsmosemenn  seres seese sme s e oot s Srmee vees  sveen o
])629,400 1’889,980 a 100 4 Bank of NOV& Seotia.. 220 .eeeee 220 eerene 220 aeenen 220  eveee 220 sesese 220 ctsese
1.732,350 1,42‘,262 @ ;lm 3! Morch'm Bk.ofH&ufux. ceoses 180 eeeees 180 ceeaee 180 ecvece 180 ML ] 180 weeeee 180
0000 80 3  Union Bank of Canada 120 cweee 118 cieie wiiee cineee B siee wees 4 120 L :
n500,000 ljm,wo Au 50 8q Dominion Bank.. ceeessee essees  seseee ssesne  ecscee Seseee  aseeee e LYYTYYS srsese  sevece reeeee 115 1
’w’.(m 850,(”0 Dec.‘ 50 3’ Eubom Towna!u{ka cesses 1580 wosese 18D veeees 168 cesene 1556 ts000e 155 seeee 165 N
,495,880 1,0«),000 Ang- lw 4 Hamilton es0000000 00000000 ®esese  esseer 000000  esseee e ese  eseeee essees Siéeee Steeee  %tecee seevoe 193 ;

‘m'ooo _lw'wo Nov. 30 3 quueNatjonalo casase eorese  assces cosese esesee cetees  eesere ecsaas sbtren Sssace Cteses eeeees  qeseee N
»200,000 685,000 Dec. 100 3} Hochelaga Bank.weese 160 ... 160 185 150 135 160 ewene 162 weerre  qepeen ...
000,023 110,000 b 100 23 ODATO BADK .ecvereresse  ssosse eveere  secsss stvess  sesmve aveers  seeses Sitses  aseese 000800 eveess weses '

89-’,789 118,(»0 6 100 8! WeﬁtemBkofCan...... ©0000s  agsees  Sesece  eescen cesess  eenese PYTTT R PITTRY esease  Ssseee eeceer  genene 3
700,000 265,000 «“ a5 3 Jacquos Cas tier Bank. eotess sesess  sesess  6stees  cesse  essese  SUNES 90008 siese S0sess eeeeee
479,620 10,000 “ 100 8 Banquo Vilie Marie..... eeece cveves  sossss sevess  siesee aseses  svesss 00ten  svssse swiess  aerves
500,010 000,000 «eore oo avce 8 Bank of Now Brung'ke seeee evees  swsese sossss  senser seeve  sorren 50800 avees wesnes  sueres
180,000 140,000 «oeeeerss ewere 4 Poople’s Bk do
200,000 45,000 eoecorse veseos S8 BU.StEPHON'S Bhutierrer  stores sesens  wesses ssesss  smveve sesere  aessse S5Sss  tes s dsesss  sueeoe
2,919,588 480,680 ceeereres ceee 24 B Of British Columbin  eesess cosee  sesees aseiss  srees asesee  sevees Ssises R R

48’680 :13,000 eceesetes  se00ee 3 ummersido Benk.ee.... esesee orsees e0eees  aceeve steses  eeeses e8s00s  Vetees sssece  Cctvee cose _‘;.
m,om 65,000 800080000  Lee0ee 4 Morcbant,e Bk of P.E.I, esetee  csee scscse  sscece ssesss  eseese essoss  Cotere Sssece Otesen esscee 4
. E

g

85,000,000 wwcesvesceres Oct. 8100 2 Canadian PacificRy.... 90 89) 88 873 873 873 90 851 03 89 g2 oy
12,000,000 100 + s Duluth SS. & Atlantic.. 5§ < 7 R 1 N L 43 cweee 5 3
10,000,000 ccveveerairses  ssssssess 100 cvsee Duluth$S.&Atlaoticpr 16 183 15 weee 25 oo 10 e 16 e 16 10
10,000,000 2,608,329 Oct. 100 1@  CommercialCablo........ 185 178 181 128 181 177 186 179 185 170§ 184 ...
2,000,500 ... . 40 23 Montreal Tolegraph.... 175 171 176 1711 176 176 1% 178 475 170 175 179
1,350,000 wivorsereees Nov. 100 S Rich. & Ont,Nav.Co. 112 110 110 109 109 108 1104 109) 1i03 110§} 13 1m
4,800,000 834247 Aug. 50 £19 MontrealStrect Ry Co. 810} 310 308 %S 3510 809 814% 314 3124 S 313 ..,
© essses swesee- Now Montreal Streot... 8094 S0 8083 307 309 808} 314 313 311 308} 313 300
16,010,000 weveverorernsee 983 100 1 TwinCitguressesserneee 628 613 61 60} 61 60 .. 613 613 810 g4 goy
2,997,704 wvcrerrenes Ok 40 §15  Montroal Gas Couwr...  184% 1983 1v2 191" 195 101 195 198F 198 192 198 193
1,750,000 ...ccvvesverse  cmsseses 1 1AM War Eagle..ceceess oo 311 308 80+ 803 308 303} 304 303 3810 808  307. 305
452,000 . .iccreriirs  sevensene e llm é!aonw LondonM.Co. 543 838 & 52 8 50 B65 & 52 60 55 py
1 90er00000° 0000 sesecesse m ri Mn .M.&S.CO eeecee  eseven Seeves  qecece PYITIS e8essn 630000 esssse Otstee evesss  ssssve
2,’25331000 wenesssaseers  seissssss 100 1 Payno.blinigg Corveene. 122 1183 M7 115} 116 114 120 116 135 18 199} 11
910,000 Oct. 100 2a  Bell Tolephone Co...... 385 190 185 189 195 189 ... 189 o5 189 195 1g8
covnnssnnaree 100 20 Royal Eloctric ..eeeesee 160 1697 164, 168 160 159} 163 161§ ... ... 163}. 163§
814,254 ¢ 100 19 Toronto Struet Ry.... 118% 118} 118 112 119p 1127 118§ U8 13 . 1§ 113 113
u 100 1}q  Halifax Tram Covenn... 106 98 102 88 102 101 108 102 106 103 103§ 109
100 coceee Cornwall Stroot R)".... 400008 Gecees  SINILE  ceeets  geceae SSSess  SOSSNe  SESL 40l S0008s giieee aeevee
100 cecene Poople’'s Heat & Light,. ssee sesens 7 20 27 eeerne 7 30 7 203 27  eeeee
conesrerenns Sopt. 100 1m  RopubliCessscsscsemsonsee 118 1283 118 117§ 118 117 .. 16 120 118 120 138
eorovraneasesss sopt‘ 100 liq St. John Railway Co ... 160  coeem 160 essoen 100  cocees  esvew  seenne 150 ceeeee 1650 eeesse
seveee ch. 40 9(1 London Stroot R eceees LITTIL R ©0e00s  eceees vetses  Sessse ctesse  oevess evesee  S00000 *seees  ogee0e
lw sctcce &n.N. w.m Pfd_. *0000e  eoe 08008 oo0eee CXIY YT YT Y YT esesss  eovdes Gsteee SP00se 000w oqqree
etecss ¢scene <t (1} Q)m“ covece wvoss ceeree 00 o o sose  oosese e0.008  eoctee esesee O0t000 900000  nqeee
100 <eeere  Dominion Coal CO seeese  sscese aoe 63 ... 58 &1 50 40 80 47 <cver aeere
—" ""Ocb. 109 4 Dominfon Coal CO. Pri.  eevess see 1200 118 120 RIB  creese cvesrr  aevems seisss  everor evins
I)w.: lw Bpa Windwrﬂowl...."."." estete 105 000008 seseee esesee  eesene Rddad 105 LTTEY lw 00000 .q000
asessnces 100 eoenee Intbm\onial(}osl(}o... R I GO0 weee 1000 sasess  SPEtET  seevee LYY YT ITY Y 00000 (oq0ee - .
*v0000000 100 798 DO. pmf. slock........ *ev00e  gaee haddadiR TTTY ®ecene wesese seeese  geceve Seeese  Seesoe 000000  qeavee
Sept. 100 §329 Montrosl Cotton Co.... 148 ... 180 140 144 139} 160 140 150 140 150 141
. 160 19 Colorod Ootton Coeweee.e. 80 75 76 76 ... 70 8 0 8 70
Aug. 100 4 Mmmu%mn Co.. essees 188 Sossce 188 PYTIITY 188 esesse  oesove esecen 183 eteese o000
Sept. 100 .1ig  Dominion Cotton Co ... 102 162 g9} 105 100} 107 100 108 10 - 100} 100
000 L1 o5 § Mont.l.oan&l[ortCo. eesses 140 00N Lreee essees  wes LYTYY TRT S0y eseses evesee 000808  oente
814,800 aioreecerecess  Ocd 50~ Wostorn Loan & Tr.... 100 ., 100 100 ... coreee  assne 100 ceevee  asvese  orooe

®And 1 p. o.boaus Per annum
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NEW YORK STOCK MARKEHT.

OCT. 7, 1899.

I\f:.n;z: a‘g Outstanding  age, ~——CLOSING URICES FHOM BEFT. 28 T0 OCT, G o w-o.svs FRIOKS—>
Div, . 1 2
High, Tow. CapltalStock, . C. 28 2 3 4 5 6 £ ] £ 2
o * S d R
230 112 5,000,000 .ciceo AP Brake .ccicecossssssecssesssss  aeosss  cosses  suses  esters  aesess  ssssse sees 4 e amers assens
45} 33 20,281,000 8 Am.Cotton Oifl Oo.......... ..... 43 42 42 42 44 443 453 44} 45
182 398 88,088,000 3 ¢ BUZBT winrsesecsassecses.anrere 148 187 139 142 141 1414 142 142 141 1414
15 6 20,864,300 sueee 0 SpIrIts MIZ. OOumvervsveres wesers  wosess  svssrs  sscrne sssses
72° 88 91,600,000 cveee 8 B W. 00,cererorsrensosiimneress 408 40 474 493 9§ 49} s 50 9 60
62§ 88 281000,000 .. % Tin PlatOuueccsssomoinees oo v e s o e C e e
2204 88§ 21,000,000 I} ¢ TODBOCO .eevessscssssrsseces 119§ 137 116 118} 121 123 124 124§ 28§ 128
65 87¢ 28,000,000 ...... Anaconda Ooeper assstarsens 52 49 48 49} 30 49 49 494 esseae 48
2 17 120,000,000 ...... Atch.T. & . 20 20 20 20 20 20 21 20 20
68§ &0 114,199,800 1 " s fd cssssrssnrere 82 613 018 0’ . 62 62 3 633 62 48
74 ¢ 25,000,000 2 Baltimore & Oh O ueeutomnne  esenn ssseee  sesses  satses  seess esesns sorsve  sesses  smees sesere
covors  wenes . 50,000,000 ... BRY State GRS ..eees wosssss  ersess  emsene cebess eusees
187 7 29,500,000 ..o.. Brooklyn Ra Tran vearensone 91 884 90 874 87y 88} 803 88§
63] 42 28,000,000 1} 0.0.0 E ............ weere BB b5 648 63} ssseos  aune cene
98 84 65,000,000 2 Oxmadlnn Paoiﬁo wesessnssessass  assess  sssees caseee aan
70 50 16,000,00C 1 Canada Southern..... e aoeors cesss  weess vestos  easess
314 23 60,533,400 ...... Chesapeak & Ohio..... cessessase 25§ 24 cosvee 26
20 13 21,232,600 «eeoie Ohicago & Great ‘Westorn... Zéi 14 14} 1 14 14
149§ 12 $0,282,900 13 B. & Quveiennnes ovsecs 129 19283 129 1290 129 130
186 1203 46,782,600 2 o Mill, St. DP.ees 1263 1224 124 1243 124 126
122} 107 50,000,000 1 R, I & Pacific 112} 110} 12§ 1@ 124 112
178 141} 39,116,300 2 “ & Northwest... . 104 1853 1653 165}
184} 188 22,390,600 1 “ “« " pfd o eemme aweesr eweese meessaee e ..
80 41 65,370,000 ...... Oontral PACIAO ccocvsreercssnrees  coeere eessen  esesss  esssss  eesses e vess  eesess seness
223} 163 89,078,000 2} Consolidated Gas.. 187 ... . 1895 1883 ......
65} S6 80,000,000 ...... Continental Tobacco. 423 41 42 43 431 43¢
125§ 1085 85,000,000 1} Delaware & HudSON. cwewmevees  eveers 1213 123 123} mi 123
190 157 28,200,000 1§ Del. Lack. & Western 1874 187 189 180 188 189
80 68%F  [88,000,000 ..... Donver & Rio Grand pfd..... ... cesere  sereer  esssee  sesses sertr  seees o eeeess
sesses  sevses cosssrrscanserases  serses  DUIOLH COMuiaieescrniiaonsesectoss  soeesr  ovosee vons sorsee covee cosace
...... cevess  aeestieng teres  sesses D -] PSSO OO cveare sarene cesee aeanee
16 12 112,282,740 .«..... Erle 13 cesens eoree sesves voos cases
125 25 18,276 00 ..uuee Qeneral Electric......... corecsses  sesees 119} 118 118 seses  eeesee
76§ 58 24 2,400 li Glucoso 6?2 61 603 seases tesose .
75  48F 46,483,300 1] Fed. 8te6] O0Muswmessrwess 58} 517 54 63 633 643
98} 724 63263500 1 “ IR - W 78 71} 7418 cvase
681 27} eevrrinieccrenies  ennes . Intornat. Paper Co., Oom... 28} 273 cse. 28} sesees  eeeees
85 7B} seeersceecorenee 13 i« 0 Pflie sveee veren v emeee sessee aesens cvver  eeeeen seeses
208 1806} 88,277,600 .neee  LBKO ShOrO.acicessccrsiassseniannas evssse  sesess  ewssss  eesses  sesans  sesess  eese e eesee v eseens
83] 63 52,800,000 3} Louisville & Nashville........ 'yt (] 78 79} 781 60 79
133 87 48,000,000 1 Manbattan conp...... secscecsscsses 108 107 108 1073 ... 108} 107
269 187 40,000,000 13 Mot. Street Ry. 00 .ueceseeesres 196} 185 196 1978 ... 1978 196}
46} 304 13,000,000 ...... Missouri. Knn ‘& Tex pfd 39 38} 383 39 892 893 soane
52§ 383 47,507,000 1  PACHAC cevrereerarienes - 44 433 443 45 44 4} ..., P
404 28 14,805,400 1  Nat, Lead « 29 29 e e vese  essne eaeses
1229 87 22,619,000 1 New Jersoy Cerntral. ......... 1i9 1204 1183 1194 120 120 120 120
1447 121 100,000,000 1 DYiew York Central ........... 184§ 183 134 134% 184 134 coeren  eesese
573 42 80,000000 1 Northern PacitiGu.......... wers 52 50 50 61 514 51 513 &1} 613 3t
81} 170 5,000,000 1 Y X T . 7 P} S 74 4 74 T8 e eevere eveene
126 g1 18,659,153 ...... Omaha cnseserrsaaesests-asetatistanar  epene o esves . vsese asesre 1244 ... oo cesers cevens svense
28] 18 68,118,800 ...... Ontario & Westert...ccu... 25 4] 243 244 o4 243 24} 24} 243 243
56 40 ,000 1} Pacific Mail 404 404 89 & 40 40 40% 403
142 122} 199,303,250 23 Ponnsyivania R. R..eceeceeeses 1814 180} 180} 131 13:2 18l 182 182 seer eeens
1291 101_ ,668, 1§ Pro. das L. & Coko Co e 1100 108 108§ 109} 1ce} 109 1093 1099 1093 109}
[:{1} 12,500,000 ...... P:essed Bmel... ........ sesestseass  eesees  sevess  sestss  sssses sessas ssses . ceeset eanens
87} ..eeee 12,500,000 13 PIQ coreenenee et eeseer  seests sesves  ewess e e ceevse evaeee
164 156 54,000,000 1 Pnllmnn Palm,.. Car Co ....................... cetons  sesses  swens .
26 19 69,900,000 ... Reading.......cooeeen. sectrmises  euense 2 sesese 21 e} 21 ' sese cosees esaves erecee
68} 51 98,000,000 ...... 7 185 Pldiecseesers ceenrens 58 58 67 58 581 58 58 59 68 59
44 27 108,282,008 ...... Sovthern Prciﬁc .................. 37 36 363 37 87 373 87 37, 87 873
5561 40{ 57,280,400 1 Southorn Railroad pfd... ..... . 62 60§ . 503 50 513 52 b2 52 2524 52
69} ..... e 15,010,000 1  TWID CIbY cerverirorccsae sorversns  svvere  sveres cren B2 wvee e e cosss  weree avemes
25§ 17F 88,710,000 ...... Texa8 PROIfIC .eeevsererrereereres e 19 e 18 18f 183 19 188 188 eeren e
126 388 20,000,000 1 Tenn. Dol & Iron.ceeseeccees . 116 1113 1113 11r 1153 116} 116 1163 1154 116
242 1863 12,000,000 1§ Third Avenue K. R....ccerve.ees woser  aeess oy tossee  wsesse eereor  seenee .
50F 38 86,336,000 ..... . Union Paoific ........ teccorsenince 44 42} S41g 42 4383 43 43} 48} 43 143
843 72 76,020,000 13 & Pfd.ccecsesneenes 76 Wy 7 76 ®F 16 76§ 764 783 76t
57 42§ 28,046,000 2" U. 3. Rubber.....ccueeee teeeese  aseeen 47 46 46} 48 483 48 47 44a. ..,
122 111 23,525,600 2 e b pId ..ceee sesssees  wesens  eee o cesses cooore cosres ceavse sesace sesece eo v eesees
tligi sgi gé,ggg,éoo i U.8. Lea‘igher....f.a... ............. %3; 131 13 1§l ;3* ;43 ;gg 14 hi 14
,909, *  pfd ... cerereren 7 77 K 7 7 97 7 7T
8f 7% 28,000,000 ...... Wabaah S5 p rssseaner rees * coorss  eeves * 21 ‘
268 19 24,000,000 ...... f ............. sesessrsnes 21} 21§ 21 213 cosnee  esssse 212 ... sosves 1
893 §73 o7, 870,000 W. U. Telegraph ...ccceeeees wee 87§ 813 87 874 873 8§73 svese 87§ 873 88

®Ex.Div. 1 p.c. tEx-Div. 2 éEx-D.3 c. 30n now basis. [Ex.D. 2 p.c °Ex-D. xEx.D, 1 c. 9Ex-D. 13 p.c. #Ex.I), 8} p.c. $Ex-D, . Co
+Ex-rights. rEX-Div. P ! P f p P P x.D. 13 p.c

COTTOIN:

Sept. e, Dec. Jan, Feb.  March, Aprl.  May
Cpening.ceecs s 6.98 6.96 eons 7.04 wenes 718
CIOlmg sese0vecere Qesoe 7.04 . 7.09 acose 7.17 I 7.28
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HEW YOBK EXCHANGE,

LONDON PURCHASED LARGELY_ INTQ
L. N. — BANK STATEMENT SHOWS
1, R}, 4 MILLIONS AS DECREASE IN
RESERVE, SPECIE, AND DEFOSITS
—~MARKET WAS DULL AND LISI-
LESS TO-DAY — POLITICAL SITUA-
TION SHOWS NOTHING NEW.

New York, Oct. 7.

The Lordon market is quoted as dull and
shows small disarrangeiient of price as
compured  with our close; quotations are
fractlonally lowe: In most cases, the great-
est decline of # being in St. Paul.

There is little or nothing : ning and mar-
ket is said to be a waiting une.

Londop was & buyer of stocks in our mar-
ket yesterday. On a moderato sale some of
this buying is thought to have been cover-
ing of ghoris, their Jargest purchases were
in L. N., and helped to make that stock
one of the stronmgest in the market.

There is nothing new in the Transvanl
situation aside from a rumor that the
Orange Free State has seizea a cargo of
British coal. This would of course be re-

rded as an act of iwar, but the rumor
wcks confitmation.

It secms quite likely that today’s market
will be as dull, if not duller, than its im-
mediate predecessors, until the bank state-
ment comes out. Guesses as to the state-
ment are numerous, but there are so many
things to be taken into consideration that
such guesses are useless.

There has undoubtedly been an outflow of
money toward the West and South this
week, but on the other band there were
large disbursements coincident to the Dewey
celebration. Some of the money paid on
account of taxes has again rcached its na-
tural channels as has also some of that cx-
pended in the payment of October interest.
Whether these will offset each other or not,
it is hard to say.

There has been little liquidation in the
market this week, and any decided change
in the loan item is out of the question.

The market wiil no doubt be considerably
influciiced by the Bank statement. as it will
reflect more or less immedinte future of the
local money market. Money yesterday
again worked easier, the average rate being
somewhere around the legal rate. In the
late afternoon loans were made below G p.
c., but most of the renewals were at from

p.C.

The weekly traders’ reports continue to
show the mwost healfhful and satisfactory
condition of business throughout the coun-

xy.
NEW YORK BANK STATEMENT.

Reserve, dec. ... cveee ver eevreerernes 1,081,270
L0ans, deC. ceccect crrnee eee aoe serrrevase 3,590,200
Specie, QOC torens sromms soomse mosere soommn 3,484,000
s INC. cvviee crenee coeeee crveee aevren 1,351,400
Deposits, deCece. wee covine ceiverenenes 4,205,400
Circulation, ItC...ee coeee cvceee worreees 317,900

Tre BARTLETT Frazien Co.

OF ONTARIO, Limited.
Grain Exporters and Forwarders,

Buy and Sell Grain for Fature Delivery,

Private Wires to Now York Prodnco Exchange and
Chicago Boasd of Trade,

H. J. COON, Managing Director.

39 8T. SACRARKIENT STREET.
Tolephone (418.

STANDARD MINING EXCHANGE.
torouto, Sept. U.
SALES :
Empress~—5000, 4. 1000, 34. 500,3%.
Torouto & West.— 200, 90.

St. Paul—1000, 13%.
White Bear—7500, 33. 600, 4.
5000, 73.

Minnehalia—1000, 16.
3v0, 34.
Noble Five—5000, 253.

Van Anda—11,6000, 8.
Golden Star—1500, 36.

Deer Trall—500, 213. 2000, 22.
B. C. Q. Ficlds—7000, 33.

N -——

MONTREAL STREET EARNINGS,

Beginning of fiscal year.

Oct. 1, $,806.60 coeecervnerrenecO, 905,15
€ 8 4,820.76 weerssrssasrserss ING 130,68
¢ 8, 4,794.15 civniinieeasen DeC, 195.05
€ 4 4637.85 evererserenaseene Inc.  427.96
6B, 476884 ceeserecareneens “ 204,62

HALIFAX ELECTRIC TRAMWAY

Oct. 1...... vorees85,009.00,0000e.. Inc. 2,652,905
Rec’ts for SePl...... $14,831.65...Dac, $890.75
—= e

TWIN CITY RAPID TRANSIT CO.
Bopt. Tecvveserssss  $72)545.5900000000e Inc17,682.11
14, . BB,903.50...... °* 1,359.07
« 9a], 50,856.80.... ... *° 8,476.07
€ 30. o 59,332.60..0000.. ¢ 6,115.03
Month cccecenneen . 241,638.40......... ¢¢ 33,681.20

Yoav to date...$1,815,688.18...In0. $221,274.38

. A. W. QUILVIE W. L. 11040,
Hon. A. W. 06T heat. M

RDAZST.

The Investment Company

*IMITRD,

CAPITAL, $500.000,

479y, Francois Xavier 8t,, MONTRKAL.

Stocks, Bonds, Mortgagos and
Munlclpat Socuritios doalt In,

P.0, Dox 56T,

E. T. BARTLETT,
MINING AND INVESTMENT
BROKER,

Member of Mining Bxchange.

STANDARD OHAMBERS,
151 ST. JAMES STREET
MONTREAL.
Tolephono Main 2069,~4—{——
INSURANCE PoLICIES PURCHASED OR LoAxS MADE THCREON

CasLE ADDRESS “MININC."

» TEL. At T70.

ROBERT MEREDITH & CO.,

MINIANC BROKERS,
Stocks bought und sold on commission
FRANCOIS XAVIER ST., MONTREAL,

TORONCG STREET EACNINGS.
Total earning, SopESE?,G:’.l.lo dec..$400.51

Oct. 1, 1.552.20 .cciventnnnnnsans Dec, 119.78
¢o2, 3482.01 ..., secevnaesense Inc. 80.05
LS TS | G Dec. 140,61
4, 32195 weenns teneennene Inc 137.10

Teloplhiono Mafn 3030, Telephono Up 1867

W. 1. FENWICK,
STOCK BROKER.
(Member Montreal Mining Bxchange.)

New York stocks ard Chicago market~
dealt in for cash oron
macgin.

Exchange Court: 10 Hospital Street,
MONTREAL.
{hvostmiont Mining Stocks a

SPECIALYY,

Tel. 1854. 1740 Notre Dame Stres

C. E. GAULT,
STOCKBROKER,
(Memlxr of the Montreal Stock Exchange.)

Mining Stocks Bought and S8old on
Commission.

Telephone Main X492,

J. F. IPI1IGGOTT,

AGENT,

MINES AND MINING,

London & Yancashire Chambers,
ST. JAMES STRERET,

Toloplione 3238, MONTREAL.

Telephone Miln 933.

MCCUAIG, RYKERT & CO.

STOCK BROKERS,
Members 2ontreal Stock Kxchanze.

London & Lancashire Chambers,
8————————MONTREAL.

A spocial department for Cavadian Blines.

Telephone Maln 2971,

A. I. WHITE & CO.

6o CANADA LIFE BUILDING, MONTREAY,

. Reprosenting tho following Cumpanies:

Old Ironsides Qold Mining Co.
Knob Hill Gold Mising Co., Ltd. .
City of Paris Gols Mining Co., Ltd,
RO ot P Mo G, T4
0 ning Oo. .
Granby Consolidated Mining & Smelting Go, Lid.

Woakly roports are received from the above propertice
and any oue wishing for information will receive sam:
calling, writing or talephoning to the above xddnu. s °
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457 8t. Paul Strect, -
SUBACRIFTICX PRICK:
Ono Year,$6.00. 8fx Muntbs, $3.00, Throe Months, $2.00
Weokily lloviuw Issuo, fsstind overy Friduy,
Subscription $3.00 por yoar
PAYABLE IN ADVANCE,
Advertising IRates on apploation.

Montreal,

Rdltorlalx :ghmmum&moni’ lgl b‘:! ""’o’%"’i’w“z.“i".i
Blrze'ac:l:mlm!.w" ."To op ogg Matn %037,

ORIPPLE UREEK NEWS.

CRIPPLE CREEK RAILROADS AND
SMELTING INTERESTS TO CON-
SOLIDATE.

It is leamned from what is believed to be
an authoritative source "that negotiations
are on foot looking to the consolidation of
vast railroad and smelter interests. The
rumor is to the eflect that a New York and
Boston syadicate has purchased the Mid-
land Terminal, tho Florence and Cripple
Creck and Gold Belt lines; also the Metallic
Reduction Works at Florence. It is belicved
that if such is the case, they aro be-
hin¢* the proposed Denver air line. It would
take not over forty-five miles of new track
to connect with the terminal and Divide. A
new syanide and chlorination plant of 500
tons daily capacity is to be ecrected in
Donver for the treatment of Cripple Creek
low-grade ones.

KIMBERLY.

The larr%: advance in the price of this
stock during the past week is sald to bave
been due t¢ & big strike made in No. 2
lease, where a five-foot vein of ore is said
to have been opened up, carrying values
from five to six ounces. In addition to
these valueg there is said to be a rich
streak of sylvanite characteristic of this
scction of the district, which rung $1.50 to
the pound and upward. The orc shoot has
not yet been opened up sufliciently to de-
w ¢ its extent or its permancacy. The
vein was encountered by Messrs. Matthews
& Nefl in a crosscut which was being run
up the hill from the bottom of a ninety-
foot shaft at ab~z¢ 120 fect from the sur-
face. The vein mios due north aruy south
through Beacon hill and there is a2 body of
phonolyte on the surface at tho point where
the stniko was made.

STRATTON'3 INDEPENDENCE.

Mr, T. A. Rickard, consulting engiuecer for
Stratton’s Independence, returned lately
from a visit to the mine to examine the
vork done during his absence in Arizona,
and he rep.rts the conditions constantly im-
proving with more ore in sight thar ever.
The most important development is in the
{ » cth level where the rich ore of the third
level was found for the first time.  Mr.
Rickard says that in this portion of the
mine alone there is enough ore to maintain
the output of the mine for a year.

S~ muct has been said in the way of
news and comment by the press regarding
the affairs and action of the company own-
ing this mine, that further mentfon scems
superfluous. That the property is a bonan-
za is entirely beyond question, nor is it
doubted by people conversant with the pro-
perty, and especially by Mr. Rickard, the
company's erpert, that the last dividend of
ten per cent, yuarterly can be maintained.
The crititism invoked by tho aclion of the
Goard of directors in declaring a dividend

and then offering stock for working capital,
seems entirely uncalled for from a Rritish
polnt of view. it I8 with them an unwrlte
ten law that all tho moncy needrl to buy
or develop or improve a mining property is
sccured from tho sale of stock and that any
fncome whick comos from {t goes to tho
stockholders in tho shape of dividends., This
will explain the method, somewha’ unusual
in Colorado, of declarlug a dividend of aill
the carnings and continuing the sale of the
stock for working capital.

ORIPPLE OREEE MINING STCOKS
Oot. G, 1899,
Capltal, ParValue,

Bld, Asked.

1,600,000 $1.00 AcROIA + verceininenens 24§ .28%
2,600,000 1.00 Battle Mt'n..cceieee .33 34
2,000,000 1.00 Columb.-Victor.... .17 .17
2,000,000 1.00 Q. 0. 0ond..cveserss 16 10
U. O, &Maiiiiessennss 164 .16
1,250,000 1.00 Danto..cscvessccssees 20 .2%
2,000, 1.00 DaniONuiecesiscccssses 22 2
1,‘350.000 1-00 E]kwnu.nuuunnuo toee sser
1,250,000 1.00 Findley cocrerseccsens 18 418
1,000,0 1.00 Gold Ooln ceveeeenen2.20 2,25
8,000,000 1.00 Gold Bovoreign... .17¢ .18
1,000,000 1.00 Gould...uceeeeee 30 .80
1,225,000 1.00 Indepen 463 47
2,250,000 1.00 Isabella 98 .08
1,250,000 1.00 Jack Pot. 85 .05
1,500,000 1.00 Lexington 223 98
1,000,000 1.00 MAatOB..ceeeees -7 .36}
600,000 1.00 Moon Anchor..... .76 7
1,000,000 1.00 NUGEOb cceres cenrasene o178 .18
2,000,000 1.00 PAppo0ss iceeeeeees 2} 13}
8,000,000 1.00 Portland............2928 233
2,000,000 °.00 PInnaclo weiieeeies ceee o
1.500,000 1.00 workouunnnuuun 080* .80*

LONDON AND PARIS.

Oct, 6, 1889.

Bank of England rate. 6
Opon discount rate weescseccsesesnisecesee. 5§=3
Parigs RONtO8..ccsccerees ~sesssernserssnsessenness 10045
French EXoBANRO..ccceirseerscssccoscsices 25F. 34
OO0NBOIB, MON’ T civ-sesessrcasssssssssssassesss 108}

Canadinn PAcifiG ccecsccssccissnssecse arveanes 83§

Now York Oentral..ceccsciscccecsiasess lssi

8t. Paul.. ovenenel]

VUnion Pacifit..eeeees 78}
LONDON CABLE,

C. Meredith & Co.’s Oable gives the fol-
lowing London quotations:

Granq‘Trunk, fuuranbeed 4 p.C.cee.. 94

st preferenco 841
¢ 2nd e .54
« 8rd ¢ 22}
4. T.R. Oom
O.B. R .93}
L. J. PoroxT, R. Foxony

L. J. FORGET & CT.

STOOK BROKERS,
Members of Montreal Stock Bxchauoge,

1713 & 1715 Notre Dame Street,
MONTREAL.

Telepbone 15. P, 0. Box tx

R. W, MORRIS.

MINING STOCKS
and BONDS.

- MONTREAL

Canada Life m.:lldlng,

BURBNETT & CO.
S§TOOK BROKERS,

Members Moutreal 8tock Kxchange,

12 St. Sacrament Street.

Correspondents {n New York, Chlougo aud Loudon,
Hoglaud,

TELEPHONE 2232.

BARLOW & CO,,

Stock Brokors,
(Members Montreat Stock Exchango.)

WESTERN LOAN & TRUST BUILDING

11 8r. Baouaunxxr 8r,

THY TELFER & RUTHVEN 00,

BANKERS ano BROKERS,
il §t. Sacrament 8t.,, - MONTREAL

CQRRESPONDLNTY
SEYMOUR, JOHNSON & OO.
71 BROADWAY, NEW YORK
Members ,of the Now .York Btock Rzchange.

JOHN E. FAIRCHILD, Manago:.
Telephone Main 3003,

Cripple Creck Gold ~Stocks

BOUGHT AND SOLD
ON COMMISSION.

FAIRBANKS, CAMERON & CO

57 Canada Xife Buiiding
MON TRIBAI.
Tel. Maln 3332,

MUORE KRLLY. VRRD, M. LARMONTH.

KELLY & LARMONTH,

MINING BROKERS,
(Members Montresl Mining Bxchange.)

220 B-ard of Trade, - MONTREAL.

Telephone Main:2124,

MOISAN BROS.

BROKERS,
13 HOSPITRL. ST.

Pri-ate Wiras to Mew York and Chicago
Stocks, Bonds, Grain & Provisions

Bought, 80ld or Carricd on Moderate Margin,

Commission ‘Telephone 1828 Main,
« 3 0f 1poroent. g.o. Box 692,

I o B
457 8L, Pral Slreet, Montreal. o
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MINING STOCK LIST

Mornlug Prices,

I'ar

Divi

RAMR Asked, g, Value Capltal.  go,q  When Payable Doscription, LOUATION,
Baitimoro N u 7 100 1,600,000 .iccre  ecrrnreescrcsnnnes Gold, Ooa;por. Trall Orook, B, O,
Blg 'rhroao.uuucuuunuuunn-unuoun 17 16’ 1 o0 8’500’000 sessas  eees sssese do [+ dﬂ
06 amMAandar weeinsisnressnineserss 10 ) 100 SO,N00 . eveee  asressetreneasenes Gold. do
Deovor Park . 5 8} 100 1,780,000 .cieer  orennsee srsnerane do do
G’aut« ey essesencenes 5] sesecveny 1 (1] 2.500,000 eoseas e sssesese do do
Arand PriZo.cccccncsmmnessss 8 see seene 1 00 1,000,000 cioeee aesnseensaneastane do! do
Gold Hills...... (EOTRRUR PR | A 100 1,000,000 e seseseessuesnsenss do do
Homﬁlm (L PPN seseatencisrrrssnanece 4 8! l uo 1,000’000 o aees  sesestststescsnses do do
Iron Qolt...ceces cossosensarnsens oo 12 [ 100 1,000,000 oiee ennneennnanecinane do do
Iron Howan ... vessesssasosssssrsesens 10 11 100 1,000,000 soeeee sercsnnecnsasnns do do
Jllmho..mmm.......m...........m......... 30 28 1 ' 6“0,000 sesses  B% sesEsrEcescses do dO
Ma flowor coeene T 8 ceresrens 1 60 1,000,00“ sesese  sessssesssscessess do do
R. .LOB.....-.“.-".-...-.-..............-... 2 ey l 00 2’000,000 sescee Y IYTTY TR YYYYYY YY) do do
SL B‘mn L eooses c; 1 09 1,000,000 L T T Y T YT VTP Y PYRT YT do do
BUVOrino e 8 waviein 109 BOO,000 .cvvee  seresserccrcennies do do
Vlotor{]'l‘rlumph 9 100 1,000,000 ...c.. cooctsonsecesones Gold, Copper, do
White Boar. veene B} 3 100 2,000,000 wovree aereeessresserenee Gold. do
Bubto..icinnieers s anntessisssssennintescens 11 {1} 100 3,000,000 .... .coeererincencnnee Gold, Coppor. do
Canada Qold ki0lds Byn.cineesns 7 6} 10 1,000,000 ..ceoo seecnrnninanienens UGold. do
« alifornia weeseees 13} 12 100 2,600,000 .icee srvnsrecconiccinns do do
Eveniug Star corone 11 81 100 1,600,000 .ccoee ceccsreniianiencns do do
1ron MBBK .c.cooicersaenmesscosncrsnnssrosssteosss-sor  sosaseres 100 600,000 .ieeer  sereecsresarasenee do do
Monto Ohristo...ccscieersnissasnsscssones 100 2,500,000 .cei cennnesinienenins de do
Montroal Gold Flolds.eeeniiana 143 14 25 800,000 ..coee  cecsrrneonserrrae do do
Novelt e 4 3 10 160,000 .ovee  cecensensiseenans do do
Virginia 11 7 1 00 6Y0,000 eerr  cerserrannrrene, do do
\War Eagle e 316 300 100 1,760,000 Monthly. go go
o averssesenten eea LAT) eevsee COLTTX LT R Y YY Y Y YY Y Y o o

Dardanelles .....cuienincsinininnee 124 12 100 300,000 cieer csesesreesnisesses  Sllver ard Load.  Sloocan, B.O.
Forn . 20 05 25 200,000 5pe. Ono paid oLY. do
NOUIO PIVO.cerirceeercsiorerniesoassanneneass 28 %2 100 1,200,000 ccevee cossenne sennneans  Sliver and wead. do
Rambler O8rIbo0 ccvcniaicsiniiisenss 40 46) 100 1,250,000 ... Two paid... Gold. do
Slocan Soverelgn  ccceecccinneeeens 87 30} LO0 1,600,000 .ieeee  sevssennsenccanaes  Silver and Lead. do
Montreal-London ..eessscrecsscsiensees 52 5u§ % 462,000 13% Monthly. Gold, 8ilver, Load. N.S., 3locan, B.O.
Uariboo MCKINneyY.eemeseeetnesneess 3 26 1 14 100 800,000 I!pc. Monthly. Qold. Camp McKinney, B.O.
Foutenoy.. 18 12 1 00 1,000,000 ... do do
MINRONALA cocvirerenrsreeebirinacssrninaeses 22 19} 100 1,000,000 ... do do
Waterloo 9 6 10 100,000 ... do do
Knueb Hill 06 83 1060 1,600,000 ... do Boundars, 8.0.
01d Irousldos ....ccemeeecsieeeoncinneaes 120 1 10 190 1,000,100 ...... do do
PARY Or6.icicsrcsicsscsssitesanncsonssvnssens B covseenee 10 250,000 ...... do do
King (Oro de Noro) . 100 1,000,000 ... do do
Rathrnullen. . 8 7 1ud  2,600000 ... do do
Brandon and Golden Orown........ 30 27 100 1,600,000 ... o do

O00B.wrssagsssssissesssasnsans sons worersnnness 20 20 1 00 975,000 ...... do Seine River, Ont.
Goldeon BHAT .cvieee  ses sinstansnniieens 383 35 100 1,000,000 137, Quarterly. do do
Butto aud BostoN.e. cevcsecnsannneness 11 wivccenns 100 1,000,000 .ccco  civercsansoscanens do Eureka District, Wash,
Republio ...covveeerccssoncnscnsnesaccssarasene 118 117 100 8,600,000 1p.c Monthiy. do do
Smuggler .. 33 2 100 1,000,000 ..... + cees seseenns do Fajrview Oamp, B.C.
WiInokester ... auee. weeconee cosneeecees 18 14 23 2E0,000  eeee viir aeereenee do o
Virtue...ooeeees 44 42 100 1,250,000 .. do Balcer Oity, Ore.
Payne....seseeees 118 116 100 3,700,000 Monthly. Silver and Lead. Sandon, B.C.
Qrow’s Next Pass Qoal..uveeeceesnnn $45 00 42 W0 25 00 2,000,000 Coal. Crow’s Nest Pass.
Cariboo-Hydraulic....cnee.coves veeeee 1650 1 40 A00  B.000.000 .iieee eevveee enenne Gold. QOariboo District,

BONDS AND DEBENTURES.

‘,g‘::;f}? % ;xzﬁzg *BONDS. ;‘{:g RENERMARLE. WHERK PAYAHLE.
600,000 7 May  Nov. Mom. Corporation Consol'd, Stook. 881 Permancnt.........  Bank of Montreal. ,
240,000 5 Jan.  July do do do 1810 6 «

1.050,000 4 May  Nov. Go 500K sersee corens 106 1925, 00i0reeesesenoses " 4
7,080,000 3 " i do Q0 secerosercnens 300 Permanends.coeeeess o L
b Jan. July  Montreal Harvor Bonds Currency.... 110 1913 & 1914 5 J1y " i
136,700 5 “ “ Toronto City A0 coreee 117120 .ciconnrecercnneraneees  Liloyds, Banetis & Bosanguets
874,260 4 o i d [ [ JRRN 101-106 1904, 18%.......... " s o
22,500 6 cevesecssiiisinsnensee AULE Lighteciiisicinesininecconiiiesssasies 100
940,000 6 April  Oct.  Bell Telephone, 117 1995.0.c0000e0meeaeee.  Rank of Montreal.
] Mzy  Nov. Cannda Central Ry, ..... 1932 1st Nov ...... o u
2,000,000 6 2ud April  Oct.  Canada Colored Cotton Mills. ceeeeees. 1014 1902 April ceceennee st i
3,423,000 5 Ist Aprit  Oct.  Canadian Iaeific 1¥’y. Land Grant... 110 1931eccccrercncenennas " G
200,000 5 18t May  Nov. gnada I';;;l)c&‘ ({ﬁc 6l 1917
mmerc. ¢ Coupons, coseve
{20.000000 4 In.Ap.Ju.0s o o Ttegistered, § oo w4 397
£300,000 41 Jan.  July Dominion Cotton.ceceeieeaassreisenessans 1.0 1916 st Jan
600,000 5 1st Jan. July  Halifax Electric Tramway. ceeeeecees 108 1016 Jan..ccc.ceeee.  Bank of Neva Scotia.
850,000 5 1at Ap' Ist Qct.  Intercoloninl Coal Couvvereeees vaeeeases 100 1018 April veeereeee  Bank of Muntreal.
8 2odJan. July Lk Champlain & St. Lawrence Jo 100 910..ccceettcnencanes " “
5 1 N Montrenl Laan & Mortgage..eeesesses
292,000 5  1st Moh 18t Sep.  Montreal Street R'Y. ceceenee 1908 1at Mob
681,333 4§ st Feb. lstAug do O cvoriorassnnnacnnsores  avese seee 1922 18t Aug
700,000 5 i8¢ April  Oot.  Peoples Hont & Light cececrenecssennees 80 1917 April ecceeees Merchants Bank of Halifax
554,313 5  1st Mch Sep  Richelicu & Out. Nav..cecernearssncses 100 1915 18t Mch
674,360 5 1st Aprit  Oct.  Royal Eleotrio. veveeenscsereneas

2,709, 4} Mch Sep. Toronto RATIWaF.ceeieerscraraseeressonnne 108 1031 318t Ang

450,000 44 1st Jau. July  Windoor I, el 1v0 1012, wieereeeeeesee  Bank of Montreal.

*Tho accrned intsrest upon all Bonds, Debenturcs: Dominion Stock and Aontreal Corporation Stook 0ld in this Market in
payable by the purchaser in addition to market pr.ce.
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CHICAGD MARKET,

REVIEW OF TIIE WEEK.

During the last two days the grain nar-
ket was lower on general realizing sales,
but it has secured for the week's range 23
cents increase for the May wheat at least.
Last weck’s high and low for this option
were 75, 714, this week these stand at 713,
76. December wheat has registered the same
figures, 748, 172}. May corn is } higher,
while the December variety is 1%  lower.
Both May and December oats are up . Of
Provisions Octoher Pork has advanced 2
2 cents, Jan. and December sclling at the
same price as last week. An average ad-
vance of 24 cents has to he recorded about
Lard, while Short Ribs are if anything a
little higher, though the difference is offset
by some recessions.

The confidence of buyers which had
strengthened on improved cash demands and
exports during the ten days’ bull market,
has been shaken by the tw. days® decline
but the situvation seems as stroug as ever it
has been. The chief support to prices con-
sists as before in the no n.ore than moder-
ate wheat movement at prinarv centres, .n
the steady export demand aad in the com-
plaint of drought in the winter wheat dis-
trict. Active outside speculative demand is
absent, however, and in its absence the ag-
gressive bear partv is making the mest of
visible supplies increased to four or five
times the figures of a year ago. Argentine
exports are shrinking to small dimensions,
the large Russian shipment is inconsistent
with Russian crop reports, so that the hear-
ish reaclion must be temporary and only a
pause in the upward tendency. Primarv re-
ceipt movements are of the same character
in other countries as in America. In Brit-
ain, they recently reached 80,000 quarters
which, wifh the exception of 1890 is the
higgest mid September fipure for a quarter
of a century. An English authoritv savs
“'Liverpool opinion is divided as to the fu-
ture course of prices, hut it is conceded
that if war should break out, prices miaht
advance a shilling per quarter on sneculative
buying by bakers and millers afiecting the
sensitive future market a3 merchants  are
not well bought forward, but as soon as
the first impulse had spent itself; it is
claimed by many that prices would surelv
relapse and probablv settle on a lower hasis
than that from which they started.

Damage to wheat is reported from Cin-
rinnati owing to drought and at Kansas,
owing to grasshoppers, which are attackine
whole fields. Cudahy was reported as a
large scller at Chicago and several hids
from Britain have been accepted there. Mo-
ney continues to harden at Chicago; sales
firmly 5% to 6 »n.c.; bulk of husiness being
done at the latter figure, though an occa-
sional transaction is made at 7 p.c.

CHICAGO RANGE FOR WEEK.

Wheat May .oeeee wonsee ennee % 16}
o) T 73 113
Dec. civeer en ceeeennne M0 733 b
Corn  May.... v coe ceus 3 30% 303
OCbirruree re eve weenee 305 31}a
Dcee. 29% 30
Oats May.. .o v cvveeneer 23%F 24}
Octl
Dec. 223 227
Pork Jan., 9.72 9.72
(0] 1 R 8.10 8.10
Dec. oo wii e aeneene 8.27 8.27
Lard Jan v e 555 5.55
Oct. voe ver e oo oee 5.37 5.37
Dec. v cet et e e 545 547
Sht RbsJan... ... ... e 5.05 5.07
Oct.... ... ... 505 5.10
Dec. 495 4.95

UHIOAGC MARRET—otober 7, 18089,

From tho Bartlett Frazlur Co,, Clileago.  E, J. Coon, Manager, 39 8t, Sacramont 8t,

—(LOSING PRIURS OCT, 2 TO 00, Q.=

2 3 4

Wheat—

May... . 7i B 76

Oct. 721 714 A

Dec. 744 B 738 A
(‘orn.-

May. 31§ A 314 A

Oct 0} 31

Dec 804-} 30~} A
Ontéew

MaYaeeremeecnns 24 A 2433 2433

Oot........ vees

Dec. .o vvnvveennen 23§} 234-3% 23
Pork—

Jale e . 985 977 975

Ocb .. covennees ceeeee 8 20 817 8 10

Dee ciiverniiirennes 8 404 8 32 8 30
Lard -

Jan . cieereereenne B 67 5 62-65 5 57-60

Ocbu o« veessse oo B 47-060 B 40-42 5 37

DEC ovveeversosesanse O 55 b 50 6 45
Sht tibs—

JAN Lieieeeens eesnnne
OCt.icveresssise cunees 5 10B 507 B § 12
D 0.1 I I | § 6 02A 497

Puts and Oalls for Oct —
Calls ¢

6154 5108 5 07-10 6 07

entoxs 10 12:30,

-~

] () Oponing. liighest. Lowest. Closink
764 7li} 3 68 76¢-§ 16} 76%
73 B 724~k 728 728-F 72t-1 14t
3008 31}-3 81} 314~ 31} 81}
Bl, A ilB cosens 31 svesss  esetse
0B 3Vi-} B 30} 304 -30§-} 304
- 2 24 24 24 243-
241i '.!‘:.’u ‘2‘2* 23i '.’.2‘ 2!1‘ g
a '.!'.'% 22} 23 223 23
972 9728 9 72 990 072 017
8 16 815 815 caess
8 27 8 30 8 3 8 30
b 656 . 6 63-67 5 65-67 b R7 6 66 5 67
b 42 642B b 42 645 654245 6 46
6 07-108 & 07-10 510 607 510
610A 507B
4978 serees eosees

(13

Puts, Dec. Wheat...c..c.

FYTYTTYTTS

Ourb Dec. Witeat.ccoeerseses

Puts, May Oorn...coee.

Calls, ¢

TORONTO STOOK EXCHANGE PRICES.

STOCKS.

MISCELLANEOUS.

British America.ccceveeeen.
Western Assurance.
Canada Life.eecenen .
Confedention Life /- «oc
Imperinl Life Assumnee Coueeeeens oo
Conaumers’ Gas
Ontario and Qu’Appelle Laud Co.eeeeeceseacnnns
Victoria Rolling Stock Coeeeeerecsacnscns
Toronto Electrio I-il‘:ht, Co., 0l .. coveeenne

e ' ¢ NCW.eecoesoravesarene
Canadian General Electrio Co c..eaesecnsernanee

" 1) " (13 20 p.c“. .on
Hamilton Elestrie Light........... ersssseesesnsasers

LOAN and SAVINGS CO.

British Canadian Ln & Invest. Co.ceececeecnnnene
Building and Loan Association .....ceeeeeees
Can. Landed & Nat'l, Inv't. Co
Cannda Permanent Ln. & Sav. Co..ieee

i ‘4 20 per CChteeesessns
Canadian Savings & Loan Co..cceveereerensivrens
Central Canada L. & Sav’s Couericesesnnnne

b 20 per CCNbevverecrecessessenane
Dominion Savings and Invest. Scc...
Freeh‘old ot -

s 20 per cent...
Hamilton Provident & Inv’tSoc
tluron & Erie Ln. & Savings Co
“ o 20 per cent.
Imperial Loan & Inv't Co... .
Landed Banking & Loan Co.........
London & Can, Ln. & Agenoy Co..ceevveens
London Loan Co...ecvceececerersncsncsniorons
London & Ontarto Investment........
Manitobs & North-West Loan Co.cuicenvecvennee
North of Scotland Can. Mortg, Couuerrecerairns
Ontario Loan & Debenture Co....evvviveercennonee
Peoples Loan & D. Coceeennnrsenrenivsssasssrensons
Real Estate Loan Co....... .
Tovonto Savings & Loan......
Union Loan & Savings Co....
\\'estcm‘C:m:\d:\ o

ssscese LYTIYR PRVYTPRYey

25 Per eeltaeeese.,

Shares.
Par Value

100

100
50
100
100
50
50
100
100
£10
50
50
40
100
60
50

'CAPITAL. . Div
Re-‘.ut per peret.
Statement. };:#
Paid up. year.
$ $
750,000 #79,381 3}
1,000,000 1290,743 5
195,000 AR T
100,000 eoveeerreneone 7
450,900 47,821
1,700,000 2gr
400,000 cenessisesanen .ee
60.000 60,000 10
14¢ ,000 e, 1;
240,%00 seracesinanan . 1
900,000 40,000 n
300,000 eerrereonenne 3
251,000 60,000 1
395,481 120,000 3
760,620 100,000 1
1.%,% 350,000 3
2,000,
600.000 1,200,000 3
734,175 220,000 3
g;‘;:g&'; } 360000 nigr
,30,627 10,000 23
476,100 300,000 3
843,000 corertcasarses 3
1,100,000 ,000 3
1,000,000 760,000 43
400,000  weeeverernnnen 43
725,155 160,000 3
700,000 160,000 3
700,00¢ 210,000 qr
631,600 83.000 3
550,000 100,000 3
375,000 50,000
730.000 418,633 b5
1,200,000 490,000 s}
599.429 40,000 v
373,70 50,000 2
640,000 105,000 3
833,8'6’0 200,000 1
1,000,000 3

* After deducting $511.982 for reinsurauce. 1 After deduoting $792,040 for r;ainun

Buy-
ors

122}
164
550

LITYYYY

161

202
57
1331
181
166

103
79

97
120
106
113
133

%

75
112
180
170

120
20

64
121
3

112
90

“~warep

rance,

This List is compiled from tl.o fortnightly cirounlar issuod by the Secretary Toronto

Stock Exohanpge.



