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URROUNDED, SAYS DESPATCH.
August 28.—French and English north-
the Sambre and the Meuse have been
all sides by the Kaiser's troops, and
avalry has reached Ostend, according
dispatch from the German Foreign Of-

man Embassy here.
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I COVENMENT JROUSING
PATAITGM i FRANE

a Manifesto Calling Attention to Brave Stand
Made by Soldiers and Urging Citizens to
Greater Efforts.

paris, August 29.—In all the towns and cities
throughout France, & manifesto issued by the Gov-
ernment to arouse the patriotism of the people to the
highest pitch was posted to-day in the most conspi-
cuous places. The manifesto which was issued
Jate last night by the Government has been tele-
graphed broadcast in the following form: “French-
men—The new government has just taken possession
of its post of honor and of the combat. The coun-
try knows it may count on its enérgy and that it
gives itself with all its goul to tha country's de-
= fence. %

b “Fe Government knows it may count on the coun-
L try. Its sons are shedding their blood for the Fath-
e efland, and liberty alongside the héroic Belgian and

Pnglish armies. They support the most formidable

storm of shot and shell that has ever been let loose
[.0n a people and everyone stands firy i d
3 “Glory-—Glory “to the living and ‘Glory to death, |

Thanks to so much heroism, victorytis assured.

“Certainly, a great battle is waging, but it is not
decisive, whatever may be the result, the struggle
will continue. France is not as easy a prey as the
insolence of the invaders imagine.

“Frenchmen, the present dut); is tragic, but simple
—repulse the enemy, pursue and save our soil from
his stain. Save liberty from his grasp. Hold fast
as long as need be until the end. Lift up our minds
and souls above the peril and remain masters of our
destiny.

“Meanwhile, our Russian allies march with decided
steps toward the German capital, that is pervaded
with anxiety and inflicts many reverses on its troops,
which retire..

“We ask of the country all the sacrifices and all
the resources that it can furnish in men and energy.
Befirm, then, and resolute. Let the national life,
alded by appropriate financial and administrative
measures, continue uninterrupted.

“Let us have confidence in ourselves. Let us for-
get all that is not of the nation. Face to the fron-
tier—we have the method and the will—we shall have
victory.”

2

“ADRIATIC” IN PORT

When Slhe Reached New York To-day She Had 4
Six-Inch Guns on Bow and 2 on Stern.

aul:e;v York, August 29.—The White Star liner Adri-
ocked at 8.80 a.m. She had on board 472 first
cabin, 645 second and 645 steerage passengers, most
of these are returning Americans. N

neamo;:uh:r passengers were Sir Courtenay Ben-
H”.ﬂmans dConzul-General at New York; Borden
5 Bankar;n‘;amlly; G. A. Armour, J. Arendo, J.
) .R “. O. Blake, Wm. C. Breed, secretary
Koin elief Committee, Simeon Ford, V. S.

. Took and B. A. ‘Worthington.
me*:ao;\d:latm had four six-inch guns mounted on
nd two on the stern,

PIVIDENDS PASSED OR
s, REDUCED SINCE AUG. 1ST.
kg ollowing - tables show dividends reduced or
since the opening of hostilities in Europe:
Dividends Reduced.

Current

5 Previous Decla-

% &l:;:n;l. - Rate, ration

Pe Line .. ..ie oo oo 84 Q $3Q

'ﬂu’:lnt Pipe Tine .. cevu o .. $1.25 Q $1Q

Min. & Smelting .. .. .. 1%% Q 1% Q

Dividends Passed.
: Cmmy.‘ Former

Chésapeake & ODIO o vu v 'vs o o Ann“:'rmw
::I:YQonl.Mm...._....-...: 860
Plthbm BUBCLEIC 4 o4 ww' svss o an ve 6%
IR Btait. . . 0 S e s 7%
:-':hﬁucn-& ilario i L 6';
e e B, S SO RN L 8120
Ve Ofl of Kansas - ey e b e ee $12
ana N & 0T L L e 12%

CHILDS COMPANY
New v,

ork, August 29
hred 16 s —Childs Company has' de-
y its q."m:ﬂy dividend of 1% per cent. on the
'lthm;m‘ reduction of 13 per ceént. compared
: révious dividend, declared
£ regul % ; in May.

J| denounced it ag a c& for which there can be no

3
Four large companies have

Eungeﬁent In North Sea Makes Con-

 ditions Look Brighter and Inspires
New Courage

WILL BRING ON SIKHS
Native Indian Soldiers Will Be Rushed To Front

and Reinforcements of All Kinds Despatched to
Check Onrush of German Army.

(Special to The Journal of Commerce.)

London, August 29.—Heartened by the first naval
victory of the war, in which Rear-Admiral Beatty’s
squadron sank one German cruiser of the Koln class,
set another afire and sank two destroyers off Heli-
goland without. a British warship being lost, Great
Britain has taken renewed hope in the struggle against
G y. Lord K has announced that the
native troops of India are to be brought to the firing
line and that soon the Eikhs and Gurkhas will be
ﬂght’ing alongside the Turcos and Spahis of Algiers.
All the men lost by the British have been replaced at
the front and further reinforcements are moving to
France.

Allenstein has been occupied by the Russian army in
East Prussia and unconfirmed reports say Russians
have captured Koenigsberg. The occupation of Til-
sit, northeast of Koenigsberg, opens navigation for
the Russian forces to their base at the fortress of
Kovna. In Galicia the Russians have decisively
beaten the Austrians at Teinaschoff and at Monastyr
Zyska. The Russian advance is continuing.

One of two Japanese cruisers was hit by a shell
when they drew the fire of the forts at Tsing Tao.
The damage was slight. Vice-Admiral Sadakichi
Kato reports there are now no German vessels outside
of Kiao Chau Bay.

Information received here shows that a German
corps after a severe check, fell back in disorder to
Louvain. The Germans on guard there mistook
them for Belgians and fired on them. To cover
this blunder, the Germans pretended that inhabitants
had fired on them, and the town was put to the

torch.

Baron Lambert Rotchshil and Ernest Solway, two
of Belgiums wealthiest men were taken as hostages
by the Germans when the Burgomaster of Brussels
was unable to meet the $40,000,000 German war levy.

The remnant of the army of 200,000 Austrians which
invaded Servia has been completely defeated.

Confirming to destruction of the city of Louvain
by the Germans the Government Press Bureau to-
day declared the act was due to an effort of the
German Commander to cover s own blunder and

atonement.

ANNOUNCE RUSSIAN DEFEAT.

Berlin, August 29 (via London).—German War Of-
fice announces that five Russian army corps (200,000
men) had been defeated by the German forces at Al-
lenstein, East Prussia. )

(Note.—Allenstein is south of Koenigsberg and esst
of Osterode. 1t was to the latter point that Ger-
mans retreated after being defeated In Prussia, ac-
cording to official announcements made in St. Peters-

burg.)

RUSHING REINFORCEMENTS FORWARD.

Paris, August 29.—Dritish and ¥French reinforce-
ments are being rushed to the northwestern end of
the Allies line. The ports of Boulogne, Calais, Dun-
querque and even Dieppe are in danger of capture by

the Germans.

—_——

SOME RAILAOAD STOCKS THAT
JRE HELD IN EUROPE

New York, August 29.—Inquiries have been made
of the larger corporations of the United States as
to the amount of their capital stock held in Europe.

This information will be published from time to time.
already answered as fol-
lows:—

Reading——Of a total of 6,757 stockholders regis-
tered on the books of the Reading' Company, as of
June 30th, 1914, 425 were European. On June 80th,
1913, there were 6,562 stockholders, of which 417
were Buropean. The stock of the company totals
$140,000,000, consisting of $70,000,000 common, $28,-
000,000 first preferred, and $42,000,000 second pre-
ferred. In 1906 there were 6,388 stockholders.

Pennsylvania—Of a total of 90,114 stockholders re-
gistered on the books of the Pennsylvania Railroad
as of June 30th, 1914, 11,822 were European holdings
amounting to $49,490,442 (par value), of a total out-
standing stock of $499,265,700. On June 80, 1918,
there were 84,244 stockholders, of which 11,215 were
AEuropes,n. holdings -totalling $73,003,614 (par value).
Number of women stockholders June 30th, 1914, was
43,464, as compared with 40,325 on June 30th, 1913.
Total number of stockholders in 1906 was 40,163, and
in 1901, 27,540. ;

Delaware and Hudson—Of a total of 6,842 stock-
holders, registered on the books of the Delaware and
Hudson Company as of June 30th, 1914, 48 were Euro-
pean, holdings amounting to $289,300, of a total out-
standing stock of $42,503,000. On June 30th, 1913,
there were 6,565 stockholders, of which 45 were Euro-
pean, holdings totalling $275,000. Number of women
stockholders June 30th, 1914, was 3,102, compared
with 2,962 on June 30th, 1913. Total number of
stockholders 1906, 8,571 and in 1901, 3,176.

American Sugar Refining Company—Of a total of
19,136 stockholders registered on the books of the Am-
erican Sugar Refining Company as of June 80th, 1914,
71 were European, holdings totalling $292,600, out of
a total outstanding stock of $90,000,000 ($45,000,000
common and $45,000,000 preferred.) On June 80, 1913,
there were 18,149 stockholders, of which 65 were Eu-
ropean, holdings totalling $260,300. Number of wo-
men stockholders JJune 30, 1914, 9,950, as compared
with 9,806 June 30, 1918. Total number of stock-
holders, 1908, 12,812, and jn 1901, 10,816.

SWIFT COMPANY DECLARES DIVIDEND.
New York, August 29.-—Swift and Company declar-
od regular quarterly dividend of $1.75, payable Oc-

MONTREAL, SATURDAY, AUGUST 29, 1914

MAJOR A. HAMILTON GAULT.

Second in command of the Princess Patricia Light
Infantry, which he raised and equipped at his own
expense. He sailed with the regiment at daylight
to-day.

MANY  EVIOENCES OF ATROGITIES
COMMITTED BY AUSTRIANG

Villages Wantonly Burned and Non-Combatants
8hot By Austrians, 'Even When Money
Demanded Was Given.
Athens, 29.—As the Servian
cn in pursuit of the Austrians, many evidences of
atrocities on the part of retreating Austrian soldiers
come tu light, according to a dispatch recelved lere
from Nish. According to this message, the Austrians
plundered a number of /villages, shooting noncombac-
ants, then mutilating the bodies of the dead with
bayonets. At Losnitza the Austrians demanded
money, threatening to burn the village if it was re-
fused. Although money was forthcoming the sol-
diers destroyed the place.
It is reported from an Austrian source that 100,000
Austrian reinforcements are being sent to the Servian
frontier.

BELGIANS ASK U.S. TO PROTEST

el
Want United States to Request Germany to Cease
Bombarding Unfortified Towns.

Aungust army pushes

Antwerp, August 29.—(Delayed in transmission)—
It was officially stated that ‘“practically all” of the
forts at Namur are holding out, although they have
been bombarded steadily for nearly a week.
M. Davignon, Minister of Foreign Affairs, is draw-
ing up an appeal to the American Government, ask-
ing that it urge Germany to cease bombarding un-
fortified towns in contravention of the rules of war.
The War Office states that on Thursday, Germans
bombarded Malines, though unfortified. To-day (Fri-
day) the town was partially occupled by infantry and
artillery but they retired in the afternoon and the
bombardment was resumed at 4 o'clock.
The unfortified town of Neystopdenberg has also
the War Office
There are

been bombarded by the Germans,

asserts. This is west of Malines.
indications of an investment of Antwerp at present, |
“I am forbidden to tell the location of the

army.”

no

Belgian

SOLVING UNEMPLOYED PROBLEM

Scores of Men Busy Along Saskatchewan River
Washing Out Gold and Making Enough
to Live on.

Edmonton, Alta., August 29.—8Scores of men, work-

ing with “grisslies” and pans, are scattered along
the banks of the Saskatchewan River, which bisects
Edmonton, washing gold from: the gravel and sand on
the bars. The dally clean-up ranges from $2 to §4
a man. Experienceéd miners are directing the work, |
which is designed to solve the unemployed problem
during the next three months

“The plan, which was suggested by Dr. W. D. Fer-

ris, will give employment to several thousand men
within the city limits and as many more up and
down the river,” said M. S. Booth, Commissioner of
Safety and Health. “It has been taken up by some
of the old-timers, who washed out from $40,000 to
$50,000 in gold each season in the early '90s, when
Edmonton was a village, and they are giving their
services in teaching the men to work the ‘grisslies.’
Placer miners say that the rawest tenderfoot should
make from $1.75 to $2.50 a day.”

A gravel company, which has been operating in the
Saskatchewan River since territorial days, using a

steam dredge to take the gravel from the beds and |

nds of dollars in flour gold

takes out thous:

bars,
each season.
are caught in woollen blankets after passing into the
riffles.

“There is gold in the river for anyone who isn't
afraid of a little hard work,” said L. W. Huff, who has
been engaged in the work for a dozen
in fine dust and requires some patience to sepdrate jt.

|
years,

in the spring bhngu more flour gold down from the
mountains than can be taken out in any single sea-

son.

IMMIGRATION TO UNITED STATES.
Washington, August 29.—During the period from
August 1 to %7, 1914, immigration to this country ag-
gregated 37,884, as compared with 114,381 for the
corresponding period of 1913.

ALL HAVE REFUSED.
All the nations to whom President Wilson proposed

| use the French language even when cursing their

The fine particles of the precious metal taccentuation of

"It is | vantage,

The supply is practically inexhaustible, as high water | express the subglest shades of meaning.

RUSSIN LANGUAGE
T0 DUST GAEEK STUDY

Edinburgh University Calls Attention
To Its Riches

A MOST ORIGINAL CULTURE

To Derive Benefit From Culture of Russians, Wast<
erners Will Have To Learn Their Language, itis
Predicted, and That in This Generation.

BY PROFESSOR W, W, SWANSON.

D. Charles Sarolea, Professor of Modern Languages
in Edinburgh University, is of the opinion that Russia
and the Russians will become objects of study of
increasing importance to all educated classes in the
immediate future. It is true that Russian, at present,
is being studied only at the University of Liverpool,
in the old country; but there s strong ground for
hope that the more modern British Universities will
adopt it as one of the céntral features of their cur-
ricula both because of its great dlgciplinary as well
as its great practical value. Dr. Sarolea is of the opin-
ion that it provides as valuable a mental discipline
as any classical language, and that it possesses almost
as creative and original a literature as the Greek and
a much richer one than the Latin. He is further con-
vinced that the Russian language has a claim upon
our attention in that it is the speech of an imperial
people, who will sooner or later dominate the political
world. Already Russlan is the dominant language
of 170,000,000 people. In ten years, at the present rate
of Increase of Russia's population, it will be the lan-
guage of 200,000,000 people. Nor must we forget the
fact that Russian is the key to a dozen other Slav-
onic languages. It ls especlally related to the Bul-
garian language and to the Servian language, which
itself is destined to become one day the language
of an imperial federation, extending from Dalmatia
and Croatia in the west to the Iron Gates in the north
and Salonica in the south. Finally, it has to be kept
in mind that eccleslastical Russian is the common
sacred language of all the Greek Orthodox Slav
nations

The Russian language is one of the most ancient
of the European tongues. Its structure, as well as
its vocabulary, bring us nearer than any other living
language to the older !ndo-Europun tongues, lke
Sanserit and Lithuanian. In another sense, it is the
most modern of languages. It is true that as a
spoken language, and as the language of poetry, it
has produced from the early middle ages an inex-
haustible literature of epic and song. But as a written
and literary language, as a vehicle of prose, the Rus-
sian tongue is almost ‘of yesterday. As & literary
medium, it“has not grown, but has been made. The
Russian State itself has deliberately-laid down rules
and regulations concerning the Russian tongue, and
has employed philogists and academicians to enun-
clate and enforce these rules. The Russlan aris-
tocracy, on the other hand, has always sacrificed
native culture to French culture. While they them-
selves speak the language of Voitaire, they have left
the native tongue to the Muzhik, Raders of Tol-
stoi's “War and Peace"” will remember how in the
salons of Mascow, the Muscovite magnates would
French invaders, and how they would submit to the
manners of France in the very foolish act of repell-
ing her political influence. Keeping these facts in
mind, it may be asserted that Russlan as a modern
vehicle of national culture is barely one century old.
It is necessary to impress this fact upon our minds if
we wish to duly appreciate the marvellous results
which the Russian language has achieved in so
incredibly short a time.

The Russian language, then, ekisted mainly for
ages as an oral language, as the language of song
and romance, and continued a precarious existence
\¢ the voice of the down-trodden and Inarticulate
serf. The ancient speech, however, had been preserved
in its essential forms in the language of the Church
and the translatfon of the Bible. Church Slavonic
has done for the Russian people what Luther's Bible
has done for the Germans and what the Authorized
Version has done for the English. It has suppiied
an ideal standard of speech. The Blavonic has done
a great deal more than that; it has welded together
the Russian nation, but the orthodox Blav
peoples. It is mainly through the creation of eccles-
jastical Slavonic that the southern slavs have been
and maintained in, the orbit of Great

not only

drawn into,
Russia.
It is deeply to be regretted that the academicians

who, at the beginning of the eighteenth century, had

| to fix the standard of the language, did not simplify
it to a greater extent than they have done. The
Russian language remalins the most ! and the
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UNDER BRITISH FLAG

Three Belgian Steamers Operating Between New
York and Liverpool, Will Now Fly the
Union Jack.

Line write that they

The White Star-Dominion
are in receipt of advice trom their
stating that the 88, Lapland, 88, Zeeland and 88,
vaderland, formerly operated from New York to
Antwerp, under the Belgian flag, and now operating
trom New York to Liverpool, will be transferred to
the British flag immediately.

e et s

New York office,

Sir Willlam Osler has written tothe London Times

urging compulsory antl-typhoid vacecination of the

British troops, citing statistics of the United Btates
Army. «

most perplexing of the European languages, and the
its nouns and the flexions of its

called to a glorious destiny.
Does not the Russian language, with its almost

verbs are the despailr of the bewildered student.|
At the same time, it must be admitted that even |
though many of those gramatical forms are an em-!

yet the majority contribute to the substan-
| tial wealth of the Russian speech and enable it to
Suffixes
and affixes and deminutives and sugmentatives are
retained in bewildering profusion, while the English
language on the contrary has sacrificed }m these
methods of expression. To the uneducated, there may
| be little difference between “anclent mariner” and
| “old saflor”; but for literary purposes, there Is a
|gulf between the Anglo-Saxon and the French-Norman
wards., Even so to the uninitiated, the niceties of
the Russian 'language may only be a game of ped-
ants, but to the artist that game of pedants gives
full scope to all the resources of the literaty craft;
and therefore only the literary craftsman can ap-

mediation have now definitely refused the offer.

New York, August 29.—~White Star liner, Olympic

noon.

New York, August 29.—American liner St. Paul
from Liverpool for Néw York, was 360 miles east of
Sandy Hook at 7 am., this morning, she will dock
early Sunday.

: CHICAGO & ALTON.
Chicago and Alton—3rd week August $310,721, de-
crease $26,811. From July 1st $2,201,958, decrease $139,-

221

tober 1 to stock of: record September 10.

»

is now in Quarantine, and will probably dock at|

preciate all the possibilities of that wonderful in-
| strument, the Russian Janguage, and only he can
| realige its tremendous difficulties.

Maxim Gorky once said that in hig opinion there
| were only three men in the whole history of Russian
!memture who had perfect control of their instru-
| ment, viz., Pushkin, Turgenev and Chekhov. During
the reign of Nicholas I, in the darkest hour of Rus-
sia’s reaction, when bureaucratic corruption, milit-
ary despotism and ecclesiastic obscurantism were
supreme, one thought alone kept ‘awake the faith of
Turgenev in the future of the race. He only retained
his belief for the apparently irrelevant reason that
the race which had proved capable of creating such
a wonderful language as Russia’s, must indeed be

insuperable difficultics, prevent western culture from
gaining access to the Empire of the Czars? Wil it
not forever keep Russia isolated from HBurope? It Is

| barrasment of riches and might be sacrificed to ad-|g¢range that while nature has established no physical

barrier between Eastern and Weatern Burope, and
made one unbroken plain extending for thousa

of miles, men should have erected this formidable
intellectual barrier of language between the Latin,
the Teuton and the Slav.

If the Latin, the Anglo-Saxon and the Teuton are
to be brought into close communication with the Slay
they will have to make the effort to meet him on his
own linguistic ground Hitherto, the educated Russian
has taken the trouble to learn the European lan- =
guages, but the time is coming when the European
will be expected by the Russlang to learn the Russian
tongue. For instance, t'he Russian, who neither md
nor admires the Téinton, must necessarily ask m.'
self why he, possessing a more original and a mos
humane culture than that cf the Teuton, should g P
of his way to learn German and why he lhonldm
éxpéct and compel the German to learn Russian?

If the coming gemeration wants to sderive t.ﬂ‘ h.
lest sdvantage of fntellectual and morsl intercourse
with what promises to be the miost original eulture
which the world has seen since the Renascence, Eur-
ope will have to Taske the RuSsian & compulsory -
branch of the Dr. Sarolea is of the opini
that before the schoolboy of today will have attained
to mature age, the study of Russian will take the piace

of Greek in the schools of Europe . Before the first

half of the century has run its course, moreoyer, Slav
culture will at least come into fits inheritance and will
take its ge for the unjust n of the west.

o
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Montreal.
es oo Aug. 29
. Sept. &
o sirondainss Sept 39
Steamers call Plymouth Eastbound. Rates, C:;ﬂsl;
(IL.), Andania and Alaunia, $63. 75 up. Ascania, vsv 5
‘up. 8rd Class, British Eastbound, $30.25 up. es
bound, $30 up.

THE ROBERT REFORD CO, LIMITED. 4
Geaeral Agents, 20 Hospital Street. Steerage Bﬂmt;L
488  St. James Street. TUptown Agency, 530
Catherine St. West.

. Registration Must Pause to condd‘r GIi'hh‘
: Limitations of this Act. ;

Only a partial victory has been won By :the Dfﬂ*ﬂ'
cates of lberalism in shipping lexuh‘.tlog. through
the of the m American regis-
tration to foreign-built vessels irrespective of age.
‘While there is much to be thankful for in thus obtain-
ing for citizens of the United States the freedom en-
joyed by the subjects of the Sultan of Turkey, it is
well to bear in mind that the freedom to exercise a
right does not confer per se the enjoyment of that
right. The law which guarantees to all citizens the
inviolability of their property, presupposes that such
property has been rightly acquired in the first in-
stance, and, in such cases, the burden of the proof
lies with the holder thereof. In other words, the Act
of Congress authorizing the Commissioner of Navi-
gation to grant certificates of naturalization to for-
eign-built ships, irrespective of the date of construc-
tion, does not in any way legalize transfers of proper-
ty which are outlawed by international usage. Nor

PASSENGER AND FREIGHT

SERVICE. |
From Montreal.

GLASGOW

From Glasgow.

. 29th
Aug. 15.. ...ATHENIA .. .. es o0 AS\:;L oo
Aug. 22. .LETITIA .. .. ok 5
Aug. 29...ccaannn CASSANDRA .

Rates—Cabin (IL) Eastbound $57.50 up.

Third-class, eastbound and:
{

Passenger
Westbound $47.50 up.
westbound, $31.25. .

For all information apply to

THE ROBERT REFORD CO. LlMlTEg e,
General Agents, 20 Hospital Street. Steerage Bra ‘

530 St.
488 St.

James Street. Uptown Agency, ‘
Catherine St. West. |

|

PocTicH TRUL WATER TRIPS 3 |

An ideal week-end trip is

To VAL CARTIER

|
|
!

by boat_Saturday to Quebec, thence rail to I} |i
?heqr%amp Retumgxlg

from Quebec Sunday or f}|
onday.

Fare to Quebec $7.50
Including berth and dinner on steamer both ways.

Also an attractive week-end holiday

TO PRESCOTT

i 1.00 pm. _ Returning Sunday
Going Saturday. aﬁ the Rapids.

Fare $7.00
Including meals and berth.

SUNDAY EXCURSION

Steamer “THREE RIVERS'
As far as Sorel and Berthier. Leaving 9.00 a.m.

returning 8.30 p.m.
Fare $1.00

Office—9-11 Victoria Square

GRAVY-EYE*

Oh, for a cup of coffee on the poop,
Onece more in sail; and in the gravy-eye
To hear again the cock crow from the coop,
Down easting, when the dawn is in the sky.

To walk once more to wind'ard Jfore and aft—
I'm sick to death of this athwart parade—
And feel again from weather clews the draught

Of clean sou'-wester, in the old wool trade.

Ay, doctor, but we'll haul that stays'l down,
To let your quaint old galley funnel draw,

Fill up your wheezy mill with berries brown,
And grind us out some coffee from the raw.

Sing me once more a tops’l-halyard song, .
“Long Time Ago” or “Blow, My Bully Boys,

The gears all gone, O, pass that rope along
And sing of Polly and the harbor joys.

Grant me the sweep of sea-birds o'er the rail,
The mollyhawk, the pigeon and the dove,

By night, the lonely penguin’s mournful wail,
Haunting the heart like youth's forsaken love.

Just one more glimpse of lordly albatross,
Soaring on far-flung pinions o'er the mast,
Skimming aslant, the white-topped waves across,

Comforting souls of seamen flying past.

As o'er the moon, fast fly the amber veils,
For one dear hour lets fling the knots behind,

And hear again, thro’ cordage and thro’ sails,
The vigor of the voices of the wind.

They're gone, the Clyde-built darlings, like a dream,
Regrets are vain, and sighs shall not avalil,

Yet, mid the clatter and the rush of steam,
How strangely memory veers again to sail.

Here comes my coffee, and—hot buttered toast,
1 must admit—concerning duffs and joints —
Altho’ this packet is no beauty's boast,
Still, in the gravy-eye, she has her points.
—Nautical Magazine.
* A sailor's term—uncouth, but comprehensive—for
the last two hours of the first watch, 2 a.m. to 4 a.m.

‘WOUNDED SOLDIERS TELLS OF ENGLISH
LOSSES.

Boulogne, France, August 29.—Via London.—~Under
a rain of shot and shell all but 30 of a force of 2,000
PBritish soldiers that fought the Germans from
trenches at (deleted by censor) were killed. Story of
the slaughter by German artillery was told by a
wounded English soldier.

“We were five solld days in the trench,” he sald,
“moving backward and forward all that time as the
advantage shifted. . 3 was about 2 o'¢lock in the
morning when the end came. Things had become
quieter and our officers came along the line and
told us to sleep.

ro»umemm.ugm for his pipé.  That
flash was all the ded The trench
became an inferno. Down on us swept a hail of
shrapnel and we fell by the score.

|as at present,

does the Act of Congress remove any of the finan-

| cial obstacles which have heretofore precluded Am-
| erican owners taking advantage of the Panama Canal

Act, and abolish the arbitrary distinction between re-
gistry and enrollment. A group of public-spirited citi-
| zens have wisely organized a movement to reform
our maritime code so as to eradicate once and for all
the handicap under which American vessels have been
placed, but a grievous mistake would be made if ad-
vantage were taken of the present crisis to attempt
wiping out the intelligent statutes of recent years con-
cerning the manning of ships. We refer particularly
to the legislation dealing with the hours of work of
officers and men and the number of officers carried.
Broad-minded Americans would like to see their
country setting the pace in maritime matters and not,
lag behind all first-rate nations in

| everything which concerns the operation, manning

and financing of ships. They would like to see this

| country adopt compensation legislation for the bene-
| fit of seamen in case of accidents, such as now ex-

ists in Great Britain and Germany. Our laws on

| maritime liens and mortgages should be radically re-

vised in the same spirit as those in force in the
leading countries of Europe, so that American bank-
ers may view shipping investments in the light cur-
rent elsewhere, whereas, as things stand at present,
it is extremely difficult to finance shipping ventures
in this country. We should also raise the status of
the Government department entrusted with the in-
spection of vessels by inducing really competent men
to seek service within its ranks and have our inspec-
tion rules revised in toto by a committee composed of
shipowners, ships' officers, seamen and naval archi+
tects. This country should also without the least de-
lay adopt a statutory load line for all ships and pun-
ish severely all cages of unseaworthiness due-to over-
loading. In our coastwise trade alone, scientific load
line regulations would accomplish wonders, for it 4s
well-known that'were all Ameriean shipsin the ‘¢oast-
wise trade to be restricted to their destgned draught
when leaving the loading ports, the present number
of enrolled vessels would be insufficient for the needs
of the trade by about one-eighth of its present capa-
city and in order to x\medy this shortage it would
be neéessary to place orders for a large number of
vessels. It is needless to dwell upon the beneﬂc!ul
Hrrltence WHISRWER % ¥evelopmient would have upon
our shipbuildiag: indastry.

The lntelliseﬁt'm'tlop_ of the shipping community
should usé ‘every endeavor to defeat the aims of a
small coterié”whith hds the ear of certain powers that
be and are Busy trying to unload upon this govern-
ment a lot of vessels for the most part unsuited to
present day requirements, in order to realize huge
commissions on such sales and afterward obtain fat
sinecures in the Government-owned steamship com-
pany thus created. We have had before the present
examples of steamship management under govern-
ment authority which cannot be described as edifying
and wise men grown grey in the shipping industry
smile at the thought of this government seriously
contemplating wasting the resources of our national
treasury in an enterprise not really needed, when
scores® of neutrzl ships are laid ‘up in our principal
harbors, not by the fear of hostile cruisers, but by
the difficulty of securing paying freights. Rather
should this government come to the assistance of the
shipping industry by establishing a mortgage bank
from which Ameriean citizens or corporations could
finance at reasonable rates the ships suitable for for-
eign trade which are now offered for sale. There is
nothing new in such a proposal, as a .system of gov-
ernment loans to shipping is now in full swing in
Sweden and has been the means of rehabilitating the
Swedish shipping industry, while in Great Britain
State Joans made possible the constructtoh of the
“Lusitania” and “Mauretania,” The shipping indus-
try of this country has heretofore suffered at the
hands of the national government. Mail contracts
have gone to foreign shipowners for.the sake of a
slight reduction in the poundage rate, without any
effort being made to induce the American companies
to accept the low figure and retain the business. Our
navy has built at huge expense immense colliers de-
signed to bunker the fleet, though a still greater
number of vessely could have been obtained by giving
a long time charter to specially-designed boats buflt
to specifications approved by the naval authorities,
Likewise the proposition made in all earnest by a
large American trans-Pacific line to build ships fitted
for trooping without a cent of subsidy, provided it
were given the contract to carry all the troops to
the Philippi was ptuously rejected, al-
though Great Brit&ln, which maintains a huge milj-
tary establishment in India uses only chartered trans-
ports for trooping purposes. In fact, in every line in
which this government could have been of assistance
to shipping, without involving the security of our na-
tional defense or imposing any burden upon the
Treasury, we can only find a record of irritating mea-
sures which have had the effect of discouraging capi-
tal from embarking on a large scale in shipping ven-
tures. The p is a propiti to redeem
a dark past The battle is between legitimate enter-
prise on the one side and boodling politiclans and
their satellites on the other. May for once the cham-
pions of right triumph and drive away from the Capi-
tol all malefactors whose only civi¢ conception is per-
sonal government tainted with nepotism."—ﬂhlpplng
INustrated.

OTHER ARMIES ABOUT TO INVADE PRUSSIA.

Paris, August 29—Colonel Osnobichin, Russian mil-
itary attaché here is quoted by the Journal as hay-
ing reémarked in an interview that he could say
without indiscretion that other armies were about to

“We stood it as long as we could, but finally we got
the order to ern. We restried to, butwhen dawn

invade Western Prussia.
After crossing the Vistula, he sald, the Russians
would march . ltnlm to Berlin,

“Montreal Tias voted $150,000 to the Canadian Na-
| tional. Patriotic Fand.

Supporters of Recent d‘lpﬂhﬁ ‘Ldnl‘ll'lloﬁ in Ui8.re

Sun rises—B.08 &m.
Bun ‘sets—6.48 ?’.m.

Full moorh.‘uxust 5.

IDE" TABLE.
" Quebec.

High water—midnight a.m., 12.30 pam.
Rise—12.5 feet, a.m., 12.1 feet pim. i
Next highest tide on September 22" Rise'18.3 ft.

Waather Forecast.

Lower Lakes—Fresh winds, chleﬂy northweaterly.
showery.

Georgian Bay—Fresh winds, chiefly northweaterly.
showers in many locdlities, but partly tair, with about
the same temperature. '

Ottawa Valley and Upper St. Lawrence—Fair at
first, then showers in many localities,

Lower St. Lawrence and Gulf—Fair to-day; show-
ers in some localities during the night or on Sunday.

Maritime—Geneérally fair in Prince Ndward Island
and Cape Breton, béfoming showery elaew{here
Superior—Modérate winds; chiefly easterly and
southeast; mostly fair, but showers in some localities
toward evening or at night.

Manitoba and ‘Saskatchewan—Showers in a few
localities, but mostly fair and warm.

Alberta—Fine and moderately warm.

. i

Movements of Steamers. 40 e
Englishman at Cape Race 11.56 p.m, Avuvgust Z'Mh

Due Quebec 10 a.my; Monday.

STEEL INGOTS IN CANADA :

Production in. 1913 Was 1,042,503 Gross Tons, an_In-
crease of 22.2 per cent—Pig lron Qutput
8ix Months, 1914.

The production, of all classes of steel, ingots .and
castings in Canada in 1913 amounted to 1,042,503 gross
tons, according to the Bureau of Statistics of the Am-
erican Iron & Steel Institute. This is-an increase of
189,472 tons of over 22.2 per cent.

The production of all kinds of finishea rolled iron
and steel in Canada in 1913 amounted to 967,097 tons,
compared with 861,224 tons in 1912.

The production of all kinds. of pig iron jir Canada
in the first six mopths of 1914, amounted to 442,430
tons, against 469,137 tons in the last half of 1913,

WAR SUMMARY.
Passing behind the.Germans’' heavily fortified out-
post on Heligoland Island, the English cruiser fleet
attacked German cruisers and destroyers guarding
approaches to German coast. Two German. cruisers
were sunk, one disappeared ina sinking condition, and
two German destroyers were sunk. The English fleet
sustained no senous age.
e ‘u_.._
England will u!le
on the (,ontlnenr,

!ve Indian troopa in campaign

A4

French War Office statement, says situation from
northwest France AtoA the Vosges remains unchanget,
and that. German forces appear to have slackened
their march.

German Impejrlval ﬁani( on August 26 had gold re-
serve $382,500,000 and total assets $505,000,000,

| The Charter Market

(Exclusive Leased Wire to The Journal of Commerce.)

New York; August 29.—The full cargo steamer mar-
ket has settled down somewhat and an increased
business is being done along the regular lines, al-
though trading is yet hampered to some extent by
the difficulty of exchange, the high prices of cabling
and the uncertainty of ge‘ttlng prompt answers to
same. Heretofore the market has been flooded with
strange and weird inquiries for boats from people to-
tally unfamiliar with the business and with no defin-
ite idea of what they wanted, and it has caused the
brokers no end of unprofitable labor. - Shippers of
case oil to the Far East and Mediterranean are in the
market for boats, two of which were ‘elosed to the
Far East at rates about 5 cents a casé above the pre-
valling prices a month ago. There is an increasing
demand for grain and coal carriers to Europe, and
there is a noticeable improvement in the feeling
in the West India trades.

Rates have settled to a reasonable basis, but were
it not for the abundant supply of prompt boats at
hand, caused by the extensive cancelling of charters
previously made, they would undoubtedly be much
higher. For sailing vessels the demand continues
confined almost wholly to the coastwise trades. Rates
have advanced slightly and are in a firm position,
but only a limited business was done in chartering.

Charters—Grain: British steamer Winnfield 24,000

quarters, from Philadelphia to Havre or Bordeaux,
p.t, prompt. R

British steamer Clumberhall, 30,00( Quarters, oats,
from Baltimore to Avonmouth, Hull, Liverpool or
London, 2s 4%%d, option French ports 2s 9d prompt.

British steamer Marmion, 40,000 quarters, oats, from
Baltimore to Avonmouth or London, Zs 6d, option
French ports 2s 9d September.

Petroleum—British steamer Bellucia, 160,000 cases
from New York or Philadelphia to one or two ports.
Philippines at or about 22 cents, option three ports
14 cent extra, option Hong Kong 21 cents, September.

British steamer Arracan, 200,000 cases, same. :

Coal—Norweglan steamer Norfolk, 28“ tons trqm
Norfolk to Piraeus, 21s prompt. )

‘Schooner R. W. Hopkins, 829 tons from Philadelphia
to Jacksonville, p.t.,

Lumber—Schooner Gov. Powerl 1,678 tons from
Brunswick to North of Hatteras wlth ties, p.t.

Schooner Augustus. H. Babcock, 1,290, tons, from
Jacksonville to Boston, with ties, p.t. .

Schooner Victor C. Records, 263 tons, from Charles-
ton to New York, with kiln-dried boards, pt

Schooner Willlam Thomas Moore, 261 tons from
Glasgow River, to New York, with kiln-dried bmm
ot

Miscellaneous—British steamer Hermia, 1,305 ton-.
‘West India trade, one round trip at or -bout £900,
prompt,

Schooner Wm. Thomas, Moora. 231 zom. lrwn New
York, to Savannah, with cement, Pt.ii

SVictorc" ‘,zutonqtrqmuaw

York to Charleston, with cement, p.t. ' ... .

Schooner Frederick W. Day, 519 fons, t.um New
York, to. Wilmington,

42.10 a.m. Prince Ito.

260——Clesr,
l-vnd. noon, tug Hackett, ; >
ward, 10,60 a.m., Batiscan. 10.40 am,; HBlIn. .mz-
ward 10.30 a.m, tug and tow.
Cape Magdalen, 294—Clear, nonhM m !n-
ward, %.40 am, Greenwich. . Outward, 10560 am,.
Canada (Gaspe Line). ; iy
Fame Point, 325—Clear,
Wacousta and Wabana.
Heath ‘Point, 488—Clear,
7.a.m., a steamer,
Money Point, 537—Clear, west wind.
pm,, yesterday Fimreite.
Belle Isle, 784—Hazy, northwest wind.
Flat Point— Clear, west wind.
British coaster.

calm.  Outward;'9 am.
&

northwest wind. Inward

Inward, 1.30

16 bergs.
Inward, 6.30 am.,

Quebec to Montreal.
Longue Pojnte, §.—Clear, light east wind. Inward
Vercheres, 19—Clear, northeast wind.
1.35 p.m. Glenfoyle.
Sorel, 83—Clear, northeast wind.
p.m. City of London.
national. 3
Batiscan, 88.—Clear, northeast wind. Inward 120
p.m. Hochelaga, 21.10 p.m. Hartlepool, 3.10° p.m.
Sticklestad.
Portneuf, 108—Clear, northeast wind.
p-m. Hudson and tow.

Qutward

2.20
Inter-

Inward
Outward 11.45 a.m.,

OQOutward 3.10
Inward 1.30 p.m. Imatica.

Bridge, 183.—Clear ,northeast wind. Inward 2.20
p.m. Alden.
Quebec, 139.—Clear, northeast wind. Arrived in-

ward 9.20 a.m. Gaspesien, 10.10 a.m. Savoy.

rived downward 8 p.m. Sin-Mac and tow.
West of Montreal.

Lachine, 8.—Clear, east wind. Eastward 10.20 am.

Quebec,, 11.10-.a.m. Tagona, 10.50 a.m. Compton.

Cascaeds, 21.—Clear, past wind. Nastward 10.40

a.m. Rhodes, 1.30 p.m. Querida.

C. Lading, 3.—Clear, calm. FEastward 1.40 p.m.

Turret Crown, 11.30 a.m. Calgarian.

Galops Canal, 99.—Clear. east wind. Eastward 9.30

a.m. Dalton, 10.15 a.m. Edmonton, 11.30 a.m. Rob-

ert Wallace, 12.45 p.m. Morley.

LOSS INCURRED IN EXCHANGE

Shippers of Gold on German Vessel Claim Its Return
Involved Loss of $2,100,000.

Ar-

New York, August 29.—Suit of Guaranty Trust Co.
against North German Lloyd claiming over $1,000,000
damage on fallure to deliver gold consignment of
$6,000,000 to London by Kronprinzessin Cecilie is
based on loss incurred in exchange by covering ob-
ligations of Guaranty Trust Co.,

The engagement occurred July 27, when sterling ca-
bles were quoted 4.89. When the Cecilie put into Bar
Harbor, and it was ‘necessary . to.cover .commitment
with Bank of England by remittance from here, ster-
ling cables in New York were quoted $6, a difference
of over $1, which, on the $5,000,000, amounted to §1,-
000,000.

Of remainder of gold from the Cecllie ($5,600,000),
which was returned to New York, $1,000,000, consigned
to Credit Lyonnaise, has been pald into National City
Bank for account of that institution. The balance,
$4,600,000, of which National City Bank has shipped
$2,000,000, Heidelbach, Ickelheimer & Co,, $1,600,000
and Goldman, Sachs & Co., $1,000, 000, has been left
in hands of National City Bank, and it is understood
that suit is also to be brought to recover loss in-
curred.

On this basis, shippers of the gold on the whole
consignment claim that return of the Cecilie involved
an exchange loss of about $2,100,000,

QUICK SILVER HIGHER

Yield for the Year 1913 was Smallest Output, Bar-
ring 1908, Since 1860,

Boston, August 29.— The current high prices for
quicksilver come simultaneously with the govern-
ment's report on the industry for 1918 which shows
a yield of but 20,213 flasks, the smallest output since
1860 with the single exception of 1908. The production
was valued at $813,171, against $1,053,941, for the 25,-
064 flasks produced in the preceding year.

One of the reasons assigned for the falling off in
last year’s output was the heavier production by Eu-
rope; but the present war will cause ceésation of
some of the activities abroad, leaving this country
to care for the demand.

California held its lead among the quicksilver pro-
dycing states with a yield of 15591 flasks, or about
76 p.c. of the total of the United States. Notwithstand-
ing its retention of leading position, California's yield
dropped 4,993 flasks from the previous yesdr's output,
Quicksilver's principal use comes in the manufac~
ture of fulminate for explosive caps, electric appli-
ances, drugs and scientific apparatus and for the re-~
covery of gold and silver by amalgamation, Consump-
tion of quicksilver for the last mentioned purpose has
been constantly lessening.

The visiting governorsto the Montreal General Hos-

; [hete ved Blog)
," ;5101-- e TR n "

$4.90

Golﬂixumin

a.m.

Tﬁnée RIVE

RS.

W“ Limit, Kuguse 31, 1914 o

'6.80

September 9, 10 1.

V. Place Viger *9.00 o
D.m. %1130 pm. -

September 5, §, 7, 8 12
Return Limit, September 14,

Lev, Windsor St, *8.25 am,
Wt i1.15 p.m.
* Daily, t Dally__ex. Sunday. j sat, only.

—_—

*1.30 p.m.

eHERanooKE

1914,

*1.30 p.m.

*5.00 pam,

1$3.35

*5.00 p.m,

CHICAGO EXPRESs

TORONTO~DETROIT—CH!CAGO

Lv. MONTREAL .. ..

Ar. CHICAGO

The

Canadian No, 21
- 845 a.m, 10.00 p.m,
.- 7.45 a.m, 9,05 P.m,

HOMESEEKERS' EXCURSION.
Every Tuesday Until October 27,

Tickets good for Six
Winnipeg,

9.45 a.m.

SEASIDE EXC

Kennebunkport and Return ‘s
Old Orchard and Return
Portland ‘and Return’

Lv.

Going August 29
Return Limit, Septemt
Windsor St. 19.00 a.m.,

ty Days.

and 30,
14, 1914,

er

9.05 p.m

Through Parlor and Sleeping Cars,

tDaily ex.' Sunday.

via Bellevﬂle, Trenton, Brighton, Colly
Newecastle,

*Daily,

m.,

URSIONS

Edmonton ang Int. Stations.
9.45 p,
WEEK END TICKETS NOW ON sALE,

Lake Ontario Shore Line

to Toronto

Bowmanville,

Windsor 8St. 8.45 a.m.

Oshawa,

orne.

TICKET OFF[(‘F§

141-143 St. James Street
Windsor Hntel Place Viger and win

Port Hope,
Whitby.

Phone Main 8123
dsor Street Statlo ns

$6.58

e London & l.ancaslure

e { General Assurance Ass
—_— tion, Limited

L offers Liberal Contracts to Capable Field

PPORTUNITY FOR MEN TO Bl
GDO?JPOA PERMANENT CONNECTION.

articularly: desire Representatives for
5 Montreal:

'
' We P

Chief Office for Canada!
164 ST. JAMES STREET, MONTREA]

ALEX. BISSETT, Manager for Canad

Bnhsh America Assur:
Company

FIRE INSURANCE SINCE A.D. 1833.

BROCK .. 4+ os +s <4 «. Presid
b B MBIKLE .o i o\ o Vice-Pre:id

PROVINCE OF QUEBEC BRANCH:
Lewis Building, 17 St. John St
MONTREAL

* THOMAS F. DOBBIN, .. Resident N

$9.35 1 Have Vacancies for a few good City Agent:
$8.80 :
§8.50
Founded in 1806
THE LAW UNION AND R(
INSURANCE CO. LIMITEL
OF LONDON
oo
. An.utl Exceed $47,000,000.
Over $11,000,000 Invested in Canada.
1#ays FIRE and ACCIDENT Risks A

CANADIAN HEAD OFFICE:
112 St. James St., cor. Place d’B
Montreal

b Agets wanted in unrepresented towns in C

GRAND TRUNK

RAILWAY
SYSTEM

J.E. E. DICKSON, Canadian Manager.
W. D, AIKEN, Superintenden: Accident Ds

DOUBLE TRACK ALL THE WAY
Monfreal-- Tor dnto--Chicago
INTERNATIONAL LIMITED.
Canada’s Train of Superior Service.

Leaves Montreal 9.00 am.,
Detroit 966 p.m., Chicago 8.00 am.,
IMPROVED NIGHT SERVICE.
Leaves Montreal

a.m,,

partment' Sleeping Car Montreal to

Going September 4, 5, 6,
Return Limit,

Going September 1,
Going August 30, 31, September
Return Limit,

Going September 6,

11.00
Detroit 145 pm,,

p.m.,
Chicago

daily.

arrives

840 pm

EXHIBITIONS
TORONTO.
Going September 2and9 .. .. .. .. ..

(5
September 15,
QUEBEC.

8 1

0 ..
1914,

Round Trip From Montreal.

2 and 3

September 7.

SHERBROOKE.

6, 7. 8

Going Septemb€r 9, 10, 11

Return Limit,

oLD

September 14

A2y we

1914

PORTLAND—MAINE COAST—
THE ISLANDS.

Summer Tourist Fares—Through Service.

arrives Toronto 4.30 p.m,,

Toronto 7.30
Club-Com-
Toronto daily.

SEASIDE EXCURSIONS

Round Trip from Montreal to—
PORTLAND, ME ...

ORCHARD, ME. ...

KENNEBUNKPORT, Me. ...

NEW LONDON, CONN.

WATCH HILL, Rl

BLOCK ISLAND, R.I. sl -
Going August 29, 30; valid for return urml Septem-

ber 14, 1914.
HOMESEEKERS' EXCURSIONS.

Round Trip Tickets to Western Canada via Chi-

jandb .. ...

1014

cago, on sale every Tuesday until October 27th,

' Commercial Union Assuran
LIMITED tH 3t 32 OF .LONDON
The Largest General Imurancn Company

AS AT 31st DECEMBER 1913)
. Capital Ful;y Subscribed

e Fund and Spechl Trust Fund
Total Annual Income Exceeds

Total Fire Losses Paid. .
Deposits with Dominlon Government..
Head Office, Canadi Branch—Commercial
Bmldmg, 232-236 St. James Street, Mont:
Applications  for Agencies solicited in unrep

Mgr. Canadian
Asst. ]

INON JSSURANGE 506

LIMITED
OF LONDON. ENGLAND

FIRE INSURANCE SINCE A.D.
Canada Branch, Maentreal:
T. L. MORRISEY, Resident Manager,

North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE DOMIN

$10.00
$18.35

JPASREGOR = S

$4.90
§6.55

$3.20
$4.30

174

THE BRITISH CANADIAN RE!
. AND INVESTMENT CO. LIMI

Real Estate, Timber Limits, Farm lnd C
Lands, Water Powers.

J. T. BETHUNE
15-606 TRANSFORTATION BUILDING

atvery

Low Fares. Tickets are good for two months.
i Cable Address: BRITISHCAN,
T St. cor. St. Francois Xstler Codes: Western Union and Premier Bentle
gL 122 St. James £ 3
TICKET Windsor Hotel O ln:{o',': ,I,,.
OFFICES: Bonaventure Station Mal N h Y 'f
Fws: SRR orth American Li

pital for the week commencing Monday, August 31st,
will be Messrs. R. Bolton, D. W. Campbell, Randall
Davidson, and E. L. Pease.

S

Offer made to Luxemburg to enter German Em-

pire after first renouncing her neutrality.
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Montreal and Southern Counties Railway Company
TIME TABLE—MONTREAL AND ST. CESAIRE
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Assurance Co.
Solid as the Continent.”
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OMESEEKERS' EXCURSION,
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Tickets good for Sixty Days.

ipeg, Edmonton and Int. Stations.
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9.45 p.m.

. END TICKETS Now ON SALE,
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ort and Return ..
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| Return’
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arlor and Sleeping Cars,
Bunday. *Daily,

URSIONS
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8.45 a.m.

Oshawa,
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Port Hope,
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Phone Main 8123
Place Viger and Windsor Street Statlo ns
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. TRACK ALL THE
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SYSTEM
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NTERNATIONAL LIMITED.

ada’s Train of Superior Service.

ntreal 9.00 a.m
o.m., Chicago 8.00 am., daily.
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Toronto daily.
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$4.90
§6.55

$3.20
$4.30
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The London & l.ancaslure Life
General Assurance Associa-
tion, Limited !

L offers Liberal Contracts to Capable Field Men

PPORTUNITY FOR MEN TO BUILD
GDO?JPOA PERMANENT CONNECTION.

particularly desire Representatives for City of
Mon R

£

- We
Chief Office for Canada:

164 ST. JAMES STREET, MONTREAL.

ALEX. BISSETT, Manager for Canada.

—

‘British America Assurance
Company

FIRE INSURANCE SINCE A.D. 1838
ROCK .o ¢ oo os sy oo President.
¥ E TKLE o o ¥iGe-Presdent,
PROVINCE OF QUEBEC BRANCH:
Lewis Building, 17 St. John Street
MONTREAL
MAS F. DOBBIN, Resident Manager.
THO Haye Vacancies for a few good Gity Agents.

ﬂ.

Founded in 1808

THE LAW UNION AND ROCK
INSURANCE CO. LIMITED
OF I.'O'NDON
An.utl Exceed $47,000,000.

Over $11,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

CANADIAN HEAD OFFICE:
112 St. James St., cor. Place d’Brmes,
Montreal
| Agents wanted in unrepresented townms in Canada

J.E. E. DICKSON, Canadian Manager.
W. D, AIKEN, Superintenden: Accident Dept.

. Commercial Umon Assurance Co

LIMITED ] OF.LONDON, ENG!

The Largest Genetal Inmranc- Company in the|

AS AT 31st DECEMBER 1913)
. Capital Ful;y Subscribed. . ...

e Fund and Spechl Trust d
Total Annual Income Exceeds. ....
. Total Funds Exceed.....
Total Fire Losses Paid.

Canadian Branch—-Coxm.r.lércxal
Building, 232-236 St.  James Street, Montreal.
Applications  for Agencies solicited in unrepresented

— Mpgr. Canadian Branch |
Asst. Manager

NON ASSURANGE SOCIETY

LIMITED
OF LONDON. ENGLAND

FIRE INSURANCE SINCE A.D.
Canada Branch, Maentreal:
T. L. MORRISEY, Resident Manager,

North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE DOMINION.

FPLSREERR, PSR o

1741,

.THE BRITISH CANADIAN REALTY |

AND INVESTMENT CO. LIMITED

Real Estate, Timber Limits, Farm lnd Coal
Lands, Water Powers.

J. T. BETHUNE
05-606 TRANSFORTATION & BUILDING,

Cable Address: BRITISHCAN,
Codes: Western Union and Premier Bentley.

North American Life

Assurance Co.
Solid as the Continent.”

— 1913 —

.d §| lots known as 35-181-
85- 3, 95,183-1, 85-183-2, 35-
-fﬁ-‘i\u 9¥85-1, 35-186-3; 85-186-1,

7, 8'4 , 8581 855, 859,861, ssa 865,
pignan treet, Outremont, each

835, 837, 889,
867 and 871,

sale ‘was that for $70,000, made by A. Picklé to G.
Ostigny and Son, of lots 8-44-1, to 5, 8-50-T to 7,
Cote St Louis, with “baulldings on Beaubien, Drolet
and Henri Julien streets. 'l'he other sales were as
follows:—

“"La Compagnie Modele des Terrains and Place-
meénts to F. Jutras an@ Co., of lots No. 343-5A, 6A,
TA, 9A, to 102, 104, 160, 332 t,n 339, Sault au Recollet,
for $40,076.

J. B. Dupré and others to M. Udltéky‘ of thirteen
Jots Nos. 111-139, 140, 141 to 214, Cote des Neiges,
area 36,075 feet, for $36,075.

G. Menard to the City of Montreal part of lot 323-
206, Sault au Recollet, and part of lot 323-206, Cote
des - Neiges, Desalabery street, 39,765 feet, for §17,-
894.47.

J. Beaudin and others to Missses L. Bourgeau lots
179-290-2, and 179-291-1, with'buildings No. 352 Ad-
dington avenue, 12 x 90, and 26 x 90 feet, for $11,500.

AS '

J. Lauzon and others to A. Bohimer lots' Nos. 5-
121 and 122, Cote St. Louis, with buildings Nos. 1878
and 1787A, B, C, D and E, on De La Roche street,
for $9,000.

J. de Laururantage and others to C. Marquette
and others lot No. 148-1828, Huchelaga street, 25 x 80
feet, for $9,000.

Of the fifty-seven transfers recorded in the real
estate market ‘on Thursday that made hy J. Hyde,
liquidator of the Blaugas Co. of Canada, Limited,
to W. W. Skinner, K@, of lots Nos. 3409-33, 3410-1,

and 2A and part of Jot 3409, in Cote St. Paul, on
St. Helen street, 69,6 square feet, with the build-
ings thereon, for $75,000, was the highest. The next

highest was that made by J. Gallay to L. Ballen and

Waverley and St. Viateur streets, of three stores and
seven tenements, 47 x 88 feet, for $36,000. The other
sales were as follows:

Mrs. R. Clement to Mrs. W. Kavanagh and others

of lots Nos. 1302 and 1307 in St. Ann's ward, 7,750
feet, for $44,003.
J. M. G. Poirier to T. Besner, of part of lots

No. 1698-22; and 1698-23, Notre Dame de Grace, with
buildings on Cote St. Paul road, 483 feet on the east
side, 40 feet on the west, and 539 feet on the north
side, for $18,000.

T. Bergeron to Michael A. Dupras, of lot No. 878,
St. Mary ward, with uildings on Planet street, 40 x
101 feet, for $10,000.

F. Senecal to D. Raymond of four lots in St. Denis
ward, Nos. 325, 544 and 547, Cote St. Louis, on Laurier
avenue, 23 x 81 feet each, for $12,962.40.

Mrs. T. Breen to Bernet D. Adelman of .lots Nos.
385-79 and 81, on St. Antoine street,
Nos. 626 to 632, measuring 25 x
$17,000, and good considerations.

with buildings
100 feet each, for

L. Charbonneau to L. bupuis of part of lot 4301-
764 and part of lot 4301-753, with buildings No. 789
Verdun street, for $9,000.

Last Wednesday J. B. Dupre sold to Max Uditsky

others of lot 11-627, Cote St. Louis, with buildings on|

Canadian Companies Doing a Big Business, Which s
More Than Equalled By Outside Companies.

The following figures are found in the last report
of the Insurance C of the D of
Canada:— o

The total amount of premiums received in Canada

$36,222,419 was received by Canadian companies, and

$39,842,064 by British, United States and other com-

panies. The following summary shows the distri-

bution of the premiums t0 the various classes:—
Premiums 1913.

Fire.. s $25,745,947
Automobile.. .. ,. .. .. .. 563,204
Life .. Ve len @eiiel 38,658,598
Life (assesment) .. 2,404,200
Personal accident.. ., 2,199,885
Guarantee . 645,624
Plate glass .. . 224,624
Steam boller 147,669
Burglary . 76,5680
Sickness (so fnr as separate
return made) 1,135,430
Inland Transportation 140,240
Employers’ Liability ,, 3,616,758
Sprinkler leakage .. .. 42,386
Titie insurance .. 351
Live stock . e 132,438
Hail, wealher and tornadw o 447,682
Total ., ea oo o $76,080,816

UFE 16N HAE TROLBLE

| NOW N TALKING BUSINESS

|

i

Everyone Wants to T.Ik War and Nothing Else is
Worthy of Attention.

v

life insurance agents still talk in
an optimistic way about the general situation, there
are few who will not admit that business will in a
short time be badly affected by the war; there are
many already who will admit that things are very
quiet, and when a life agent or a life insurance man-
ager admits this, they are admitting a good deal.

Agents find that their prospects have a good deal
more time to talk business than before the war; in
fact, time seems to be all that a good many people
have got; that is to say, that they have and are
ready to be generous with.

One agent stated that he had seen ten prospects in
one morning last week, and all of these received
him in a most graclous manner, especially if he had
the latest edition of the newspapers in his possession,
but in every case the chief subject has been not life
insurance, but the war in Europe, there seemed to
be one business, that of killing and being killed; peo-
ple did not talk in dollars and cents but in killed
and wounded.

MOTOR BOAT INSURANGE
15 PROVING PROFITABLE

Boats Have Been Used Less and so There Have Been
Fewer Accidents and Fewer Claims.

Although many

Motor boat insurance has proved much more profit-
able this year to the few firms who are writing this
kind of business in the city, and everyone is asking
why this is. Perhaps the answer of this riddle, like
everything else, lies in the war in Europe, people

for all' forms of insurance was $76,064,483, of which |

Chicago,. August 29.—Insurance mmrlnundom
Potts, of nnnou. has followed up his sult against the
annex companies, not protected by a court agreement
with a sweeping suit against all the fire insurance
companies doing business in Illinois and their general
agents, ;

They ‘are charged with violating the anti-Trust
law by an illegal combination in restraint of trade
in maintaining rates. .

The suit is in chancery and was filled in the Cir-
cuit Court of Sangamon County.

Several months ago' Superintendent Potts made a
report to the Governor charging that fire insurance
rates. in Illinols were too kigh, and demanding that
& reduction of $2,400,000, which is aproximately 10
per cent, be xpade He specified the general division
of this reduction as between Chicago and the State
outside and dwellings and other property.

Representatives of the companies held a conferen-e
| with Superintendent Potts and the Governor, at which
an answer to the report and a promise of compli-
ance were called forth. The committee was in a
sense self-appointed, and had no authority to bind
the companies and so was unable to comply.  August
1st was set as the date on which the report must be
in, and an extension was then given until August 20.

Although the answer

was in course of preparation,
it was impossible to secure the necéssary ulgn’nlurea
as the managers were in Chicago, New York and
Hartford, It was
because of the delay in furnishing this answer that
the suit was begun at this time.

or elsewhere on thelr vacations.

FIVE WARSHIPS COMING.
New York, August 29.—It was learned at the Brit-
| 1sh Consulate in New York that at least five addi-
tional English warships are being sent Ameri- |
can waters to protect shipping and to prey on (;c-r-‘
man commerce. These vessels will patrol the At-
lantic between Jamalca and Nova Scotla

to

IN THE MARKET FOR LOCOS AND CARS.

New York, August 29.—Atlanta, Birmingham and
Atlantic Railroad placed order for 5, Mikado type, lo-
comotives with Baldwin Locomotive Works, Detroit,
Toledo and Ironton, is in the market for ten locomo-
tives. Havana Central Rallroad ordered 315 freight
cars and 12 steam and electric passenger cars.

Baltimore and Ohio is in the market for 30 pas-
senger cars, Chesapeake and Ohio vs taking bids for
30 steel under-frame caboose Carolina and
Northwestern Railroad is in the market for 100 hox
cars and Winston, Salem South-Bound Road
the market for 35 freight cars.

cars,

is In

Demand for increased freight rates from all over
United States and Inter-State
sion may re-open case.

Commerce Commis-

ADVTS.

g
FOR SALE OR EXCHANGE.

ONE OF THE BEST COMMERCIAL CORNERS ON |
Notre Dame street west, near Bopgayenture station, |
10,300 feet, with bulldings, good revenue, attrac- |
tive price, very desirable for moving plcture thea- |
tre, store or factory. Would take $10,000 -to $16,000

have not had time to use their motor noats, owinzg

to the excitement which has been going on in

the |

lots Nos. 35-159 and 160, with buildings Nos. 745, |

| T45A, T45B. |

|

GERMAN LEASED TERRITORY.
London, August 29.—Official wa
made by the Government press bureau as follows:
“The Japanese Admiralty has ofticially :mnounced‘
that a blockade of the German leased territory of
Kiao Chau was declared by the
at 9 a.m. on August 27

announcement

Japanese, beginning

Reserve Board calls conference of bankers of re- |
serve and other cities to discuss amendments and |
aprove plan of organization.

FRED W. G. JOHNSON |
INSURANCE AND REAL ESTATE
Bl1 Board of Trade Building
Telephones: - Main 7682; Up. 1326
Your patronage solicited

|

The Provident, Accident
and Guarantee Company

Accident, Health, Employer’s and Putlic Liability,
Burglary, Plate-Glass, Fidelity, Bonds, |
Contract Bonds, Automobile.
HEAD OFFICE "MONTREAL
160 St. James Street.

ACCOUNTANTS

"Phone Main 3898 |
Audits:—Commercial, Municipal, Financial
Investigations, Liquidations, etc.‘

ROBSON, HILL, RITCHIE & DAVY|
ACCOUNTANTS and AUDITORS |
Robson, L.IA.; M. S. Temple Hill, C. A; Chas.

J. L
hie, C.A. (Can.), C.A. (Scot.);John H. Davy,CA
oo yoane McGILL BUILDING, MONTRE

ALFRED WALFORD. L.IA.

ACCOUNTANT AND AUDITOR
Investigations, Reports, Annual Audits
410 LAKE OF THE WOODS BLDG.

PHONE MAIN 6586

LEGAL DIRECTQRY

AN IDEAL INCOME

A

can pe with
U g in the
'ﬂ"ﬂ Mlltunl uf. lnsumnce Company,
qutln‘!d. Maine \
uour Ly LAN
w"‘zd "ng.r’"l“ with the
GOVERNMII:;I;“I.A cream of

»nhrdju the most liberal
o thc«m.ﬂmt wnto. stating

 to your

F. J. CURRAN,
Barrister and Solicitor
Savings Bank Cha.mbas. 180 SL James St., Montreal

EDUCATIONAL .

THE ART OF NOT FORGETTING
Studentsdesrhgmmcem thurmxdmsballd
THE, REV. ﬁ""}) le‘l'H"x-A-

AND MATHEMATICS.

' No.‘n. McGill College Ave., Mon
INSTRUCTOR TN

THE LANGUAGES

| once in a while the underwriter has his doubts,

|
cities over the war, and so there have naturally been

fewer accidents.

All the losses this year or much the lwirger part of
them have been caused by fire; this was the cuse
last year also, and one which the underwriters prect- |
ly deplore. |

It is one of the most difficult things to dispute al
claim for damages in a case where fire has buen the
cause; there are so many ways in which firc
have occurred, all of which are legitimate; still every
hut

coull

not sufficient proof to express them.

SOME WERK EUNENTS O
SHOW WAR 15 OF NO'EFFECT

One Company States it Inaured Only the Wealthier
Classes of the People Who Will Not be
Fighting.

A well known life insurance company has just is-

| sued a letter of imstruction to its agents regarding |, pNgIDE PLACE, 34 AND 36, CORNER McGILL

the war, and what to tell prospects who ask, what
effect the war will have on the standing of the com-
pany. )

Although many of the facts that are stated in this

| little memorandum are self-evident and convincing,
| there is one statement made with which many peo-

ple who have travelled will not be likely to agree.

The company states that in foreign countries they
nave been writing almost their entire business with
the better or richer classes of the people, and not with
| the poorer or farmer class.

They bring this forward as an argument,
they say (hat the richer class is not likely to see ac-
tive service or be in the army, any more than they
would on this side of the ocean. This is hardly the |
case, It is true, that on the continent the large part
of the army is made up of the poorer classes of the
people, who do not take out insurance, but that is
| far from stating that the richer or better classes of
They are, in

because

| the people are not also in the army.
| fact there are few, no matter what their position
or their wealth may be, who are under the age/
limit for military service, and living in those coun-
tries which are now at war, who are not under arms.

GERMANY HAS PLENTY OF MONEY.

New York, August 29.—Count Von Bernstorff, the
German Ambassador, who arrived in New York Fri- |
day night, denied the report that Germany was en-
raise war loan of $500,000,000 in this
country, he said: “Germany has plenty of money {orv
political purposes. The Government does not need
money. I have discussed with James Speyer the
disagreeable financial situation that has resulted from |
g of cable between United States and Germany. |

deavoring to

cuttin,
It was that matter alone, and not any question of

raising money for political purposes that 1 discussed |
with Mr. Speyer. No decision has yet been reached

on this point”
R MO

‘Wheat drops in price as export trade was over es-
timated.

SHERBROOKE STREET WEST, §5123—-BUTCHER'S

ST. LAWRENCE BOULEVARD, NO. 1441, STORE

/A NEW STONE AND BRICK COTTAGE, NO. 373

in well located lots as part payment, P. E. Brown, ‘i
97 St. James street. |

|

COTTAGE IN OUTREMONT — WELL L()CATE[)!

solld brick house; nine lurge bright rooms in splen-
did condition; side entrance, $3,000 cash;  balance
in ten yearly payments. Severs & Co., Main 399.

KINDLING WOOD FOR THE MHLION-—KlndIln‘,;
$2.25; Cut Hardwood, $3. Mill Blocks, §2.00 per
load. “Molascuit” for horses. J. C. McDiarmid,
402 Willlam Street. Tel. Main 452.

25;

CLASSIFIED

New York; Mn
J. Moftatt Rass, Ottawa; B. P. ‘Adams,
and Mrs. Lee Hildebrand, St. Louis; 0. - § Clutl
York.

At the Windsor.—J. W, Cleary, Chicago; Mr.
Mrs. James N. Mohr, Philadelphia; Mme. J. "Trefn-
blay, Ottawa; Mr. and Mra. A. R. Poole, Calgdry; B
A. Hawks, Detroit; George E. Vincent, Minheapolis;
A. Beliveau, Winnipeg; D. H. Foley, London: B. L.
Warner, Toronto; Guy B. )-lurlbut. New York.

At the Place Viger.—John Craft, Mobile; E. Officer,
Calgary; A. G. Brooker, Regina; Capt, ln;i Mrs, C.
W. Milner, Nottingham, Eng.; Harper D. Topping,
New York; George Bryson, Jr, Ottawa; Mr. and Mrs.
C. H. Burton, Hartford, Conn.; Mrs, F. E. Booth, San
]~‘r.r|n(“lsm; E. P. Mularky, Quebec,

At the Queén's.—Mr.
York: 'Mr. and Mrs;, H.

and Mrs, E. J. Lindsay, New
D. Coach,” Chicago; ‘Mr. and

Mr#. FLOC. Holmes, Sydney. Australia; Harry J..Gour-

ley, Utiea, N.Y.;
8. M. Bertle, Calgary}
Misses Burton, Detroit;
onto.

Mr. and Mrs. Hodge, London, Eng.;
H. L. Hooker, Hamllton; the
Mr. and Mrs. N. Nicoll, Tor~

COMPELLED TO SUSPEND BUSINESS

Company Was Unable to Secure Funds to Carry on

Its Work in Brazil,

The Brazilian Commercial, Industrial & Rural
| Company, having offices in Brussels, London, Paris
and Rio de Janlero, as well as in New York, and cap-
italized at $6,000,000, at a recent meeting of the

board of directors. passed a resolution that the com-
pany suspend business owing to the inabllity to

8o~

cure funds to carry on its work in Bragil. The re-
solution follows:

“That owing to the present conflict in Europe ahd

financial conditions there being such as to make {t

impossible for this company to raise capital at this
time for lhr‘(".‘phvlhnlnu of the properties In the
State of Para; Brazil, according to'its options of
lease and purchases in sald properties, and that this
company s solely dependent upon its office estab-
lished in BEurope, especially in Paris, for financjal
ald for the purpose of carrylng out the objects of the
company in accordance with the charter granted hy
the State of Delaw that this company suspend
on and after August . 1914, all business until fur-
ther notice, nnd that a copy of this resolution shall

be forwarded (o all of its hranch offices, stockhold-

ers and creditors, the books of this
company.

appearing on

2c Per Word for the
First Insertion

Per Word for Each
Subsequent

Insertion

2D

WANT BUSINESS MAN WHO WOULD LIK®
nice furnished room with home comforts, use of
living room, telephone, electric light, ete.; good loca~
tlon; rates reasonable; private family. ‘Phone Up
6660, or write Box L. 63, Journal of Commerce, city.

FIRE I\“(IVI(A\( . INSPECTOR; ENERGETIC
Young Man, Canadian, several years' experience;
Eood record; well known In Ontarlo and Quebec.

Controls about $10,000 premium at tarift rates. De-
sires position elther with
firm Brokers,
where he could assist

good Company or with
tariff or independent,
in bullding up business by
application either
A, of

of General
expert, iIntelligent
commission,
ronto, Ont.

on salary or

Box To-

Journal Commerce,

OUTREMONT—Comfortable gemi-detached cnuuue.‘
on Bellingham avenue, close to St. Catherine |
Road, containing 11 rooms, modern, in first class
order; price $15,000; small cash deposit required, |
with easy terms; would accept good lots or {mtu\
in part payment. Room 26, 167 St. James Street.

Main 1354.

BUSINESS PREMISES TO LET.

3 ;;\TP, some very fine offices, show:rooms, in th

Windsor Arcade Bullding, corner of Peel and St. |
Catherine . streets, and Southam Building, 128
Bleury street. For further particulars and book-
let, apply The Crown Trust Company, 1456 St
James street. Main 7990.

| LODGE

‘!L MMI R BOA !Hl

| WANTED—ACCOUNTANT TO TAKE CHARGE OF

office,
Co.;

experienced
Limited, 86 St,

Apply by letter The Brodeur
ePter St.

SUMMER RESORTS,

DIGBY—-NOVA SCOTIA
ROOM AND COTTAGES.—Write Aubrey
Brown, for illustrated booklet.

T ———
lnlrmnunt Ifouse has a few va-
cancles; good rooms and board, plenty of shade,
convenient to Post Office and Lake; young ladies
and gentlemen preferred. Apply Mrs. M. McClay,
Bondville, P. Qun

College—Two stores, in good condition, to let:
immediately, at cheap prices; one at $20, and the

other at $30. Apply East 1983.

DORCHESTER WEST—TO LET, STORE AND OF-
fices on second and third stories, of new building;
No. 360 Dorchester gireet. oppo-

near completion;
site Fraser Library. Apply A. Bovin, 245 Mackay

Street.

MANUFACTORY TO LET, WITH OR WITHOUT
power, 50 by 60 feet, in brick, central place, with

large yard; cheap private. * Address 318A Delaroche.

)[Al\LPACTLRI\G FLATS, WAREHOUSES AND
garage, all heated, to let; in several localities.
will divide to suit tenant. Very advantageous.
Apply 269 sSt. Denis. East 891.

MISCELLANEOUS.

THE HAY MARKET S[‘AH[ E8, CORNER OF OT-

tawa and Nazareth Streets, one block south of the
Hay Market, has been remodelled and rebuflt into
one of the finest Sales and Commission Stables in
the city. Large and roomy stabling for one bun-
red horses and one of the best sale yards In the
city to show horses. Also large offices and walt-
ing rooms. Will open for business Monday, August
24th, with large stock of choicely selected horses,
suitable for all purposes. We will hold regular
auction sales every Monday and Thursday. Pri-
vate sales at all times. T. W. Foster & Co., Pro-
prietors, 63 to 76 Ottawa street. Telephone Main
720. Mr. Tom W, Foster, who bfficiated as King’s
auctioneer for the late Boer war horses, and also
has officlated in Cincinnati, Chicago, Lexington,
8t. Louis New York, Aucuoneer Montreal's
greatest horse auctioneer.

and

PHILLIPS SQUARE,  NO. 23 (NEAR COR. ST.
Catherine. y—Basement for Barber Shop; plumbing
all done; heated; no taxes; immediate occupancy,
$40.00 a month. Jas. H. Maher, 724 Transportation
Building. Phone Main 2510.

et; first class opening for butcher. Phone

store to 1
Westmount 3924.

WANTED.—Business Men who would Ilike a real rest

in the heart of the Laurentians to come to the
Gray Rocks Inn at Ste. Jovite. Fine hotel over~ "
looking LacOuimet; running water in the houss:
own gas plant, free boats, excellent huhln. o
cuisine unequalled in the Laurentians. Write
or phone for rales. Good accomodation at

American plan. Hunting and fishing gufdes ”“
plied. G. E. Wheeler, proprietor, Ste. ,rm
Station, Que. §

and Workshop; immediate occupancy; rent $30.00
month; private house over store, $15.00 month,
Jas. H. Maher, 724 Transportation Building. Phone

Main 2510.

WOOD, COAL; WHEAT AND GRAIN W for

sale; established 19 years; good Muuq place

in centre of city. Lease to run three §

Bargain.. Reason for selling, owner

no reasonable offér will be m
Dorion. Phone East 8106.

Marlowe aveénue, above Cote Road, one of finest

nons—-uuucuu——'én"mug,

spots in the city; close to churéHes and cars; price
$8,500; very jittle cash and interest 6; this is cee-
tainly the cheapest house in that 16cality; can be
seen at any time. For conditions. “Apply to 8.
D. Vallieres. Tel 8t. Louis 989.

MOTOR LAUNCH FOR SALE,. m 19 FEET x

& teet; fully carries § ; mm
power engine; rate 7 miles; Muu;am
sea boat; at present on Lake St. Louis, Amn.
W.&BWM MMP.Q.
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To Arms

Canada has been and still desires to be, a land
of peace. But peace is denied us. The statesmen of
the motherland did everything that honor would
permit to prevent war. But war has come in its
most dreadful form. Let no one disguies from him-
self, or herself, the gravity of the occasion. It is no
child’s play to engage in war with such nations as
Germany and Austro-Hungary. Millions of soldiers,
following the flags of the Emperor William and
Francis Joseph, will fight desperately for their
cause. Britain and her Allies will, in the end,
triumph. Of that let us never doubt. But that tri-
umph will come only after a tremendous struggle
and enormous sacrifice of blood and treasure. Not
every battle will be won by our forces. Reverses
must be expected. Already some have come. They
but point out to all the need for further effort to
maintain what nearly all the world admits is the
right. England is raising larger forces. Canada must
do likewise. Lord Kitchener's appeal will find response
in Canada, as well as at home. Our military au-
thorities must prepare for further work. More
thousands of our young men must be enrolled. The
Canadian people must be ready for further effort
and greater sacrifice.

Neutrality and the Alabama

It is now well settled that a neutral may not per-
mit a belligerent either to arm vessels or issue
commissions within the neutral jurisdiction, but it
is not so clear as to whether the neutral may supply
arms and military equipment to belligerents. It is
generally accepted that a neutral state cannot pro-
perly make such sales and the Swedish Government

acted on this principle in 1825, and cancelled at |

the request of Spain the sale of six warships which
had been purchased on behalf of the Mexican in-
surgents. It seems a different rule is applied to
neutral individuals whose business it is to trade
in arms which become contraband and liable to
seizure. There has been much discussion as to
whether, if a government is not bound to prevent
its subjects from supplying guns to belligerents it
may allow the building and sale of an armed ves-
sel under the same circumstances. On principle the
cases are hardly distinguishable. The difficulty in
particular cases is to decide whether the vessel
amounts ‘to an “expedition” which should be pre-
vented or is merely contraband. The distinction
was discussed in connection “with the notorious

Alabama. As is well known, this vessel, evidently |

intended for war, was launched at Liverpool on
May 15, 1862. The United States minister demand-
ed the arrest of the Alabama, but the British Gov-
ernment decided that a ship is prima facie inno-
cent merchandise, and that the neutral state was
only bound to see that at the time of leaving the
vessel is “incapable of attack and defence,” and

that the armament may follow separately from a |

different part of the neutral territory without a vio-
lation of neutrality provided the armament is not
placed on the vessel until the zone is crossed. The
Alabama then left for the Azores, where she met
the Bahama and the Aprippina, also from England,
and from these ships the Alabama received men
and military supplies, but without the knowledge
of the British authorities. The Alabama received a
commission as a Confederate cruiser, and the dam-
age done to the enemy by her is well known. The
facts in connection with the Florida were very simi-
lar.
The United States were awarded by the arbitra-

tors who sat at Geneva the sum of $15,000,000. The |

English view is that the rules adopted by the ar-
bitrators were vague and general, and the whole
question turned on the gquestion as to what is “due
diligence,” the phrase having been used by the ar-
bitrators as if there was an accepted standard. Eng-
lish authorities on International Law favor the view
that “a) vessel may, without illegality, be bulilt,
armed, and transferred to a belligerent within’ the
territory if it is neither commissioned nor ready for
immediate hostilities.”
Italy, Austria, Spain and Denmark forbid

equipment of armed vessels for a belligerent.

the

Financial Effects of the War

The ordinary machinery of the world's ex-
changes has operatéd in the past in London. The
bill drawn on London had come to be a sort of in-
ternational currency, and when drawn on a reput-
able banking house was as good as gold. Not only
did England furnjsh the interuational currency of
the world, but she also supplied capital to her col-
onies, and to every growing nation. -

The possessions of Great Britain are world-wide,
and all of them have depended for their prosperity
upon the London money market, and the capital in-
vestments of the United Kingdom for their pros-
perity. For the next year the savings of the Brit-
ish people will be absorbed by war loans. Conse-
smently, Canada, Australia, South Africa, India and
other British possessions will be forced to rely upon
woeir own resources, and to solve the problems of
diminished trade, and shrinking exports without the
help of English money for railroads and public
works. Cauada will be obliged to find from its own
fncome $10,000,000 per month as interest on British
investments.

About a quarter of British trade 1s with the Bal-
tic and the North Sea. Exports to Germany alone
iast y“ were valued at $300,000,000. Besides what
the London market has been doing for the colonfes,
it fiss financed, together with French and German
capitalists, great undertakings in foreign countries—
in the United Btates, Argentine, Brazil, Chile, China
and Japan, and many other countries. Very serious
results have, = therefore, followed the declaration
of war in those nations that have depended upon
' British and Europeati capital to meintain their pros-
perity. For example, '8 moratorium has been gs-
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underthe strain., Th
ployment.  The

The fishing industries of sad
Hull, ‘which provide the Unit
8

great part of its fsh supplies
standstill. The Admiralty has requl abot
fifty-two trawlers for mine-sweeping work in the
| North Sea. ~Although it is highly dahgerous, the
| fishermen are glad of this chance to find employ-
{ ment. $ ~
| Unemployment, however, is beginning to make
[itself felt among the Lancashire cottom operatives.
{The embargo on coal exports (except to Italy and
| Norway), has thrown many miners out of employ-
| ment. At Jarrow blast furnaces are heing damped
| down, and steel works and rolling mills are beihg
Eclosed down. Armament factories, are, of course,
| busy. Notwithstanding this slowing down of British
|trade and industry, the British people, as is théir
| wont, are becoming more resolute as the days 8o
!by. In comparison with her enemies, the United
| Kingdom is in a wonderfully strong position. ‘the
|foreign trade of Germany and Austria is absolutély
|ruined. In addition, some fonr milllon men have
| been withdrawn from productive operations in Gér-
*‘many, and about 2,000,000 men in Ahstria. The
backbone of the Prussian army is made up of agri-
cultural laborers. tI is true that the women of
Germany, in the peasant class, are accustomed to
agricultural labour, and are good field workers. Yet
there is certain work on the farm which they have
| not done, and are not strong enough to do. Should
|the war last another year, the gaunt =pectre of
famine will stalk abroad in the Fatherland. There-
fore, all things considered, and not neglecting the
financial resources of the powers concerned, it will
be seen that should the outcome of this war turn on
strength and tenacity of purpose, England and
France, aided by Russia, must win. At the sarhe
time, we must be prepared for economic sacrifices.
Canada has now a golden opportunity to place heér-
self in the producing class, and begin the discharge
of her interest obligations. This she would be ob-
liged to do in the near future, at any rate; and it
may be just as well, in the end, that we have betn

now thrown on our own resources and compelled to |

show the world that we are able to meet the crisis
with calmness and courage. We are of the British
breed; let us show our enemies that we have the
British qualities of daring, tenacity and pluck.

i The Chesapeake

The capture of the Chesapeake off Sambro Har-
bor, Nova Scotia, in 1863, by an American man-of-
war, illustrates the rule that ‘“neutral states are
both entitled and bound to demand that the bellig-
erents shall abstain from hostilities in their terri-
| tory or their territorial waters, “and the legality of
|the act was not claimed in reply to the English
complaint.

If appearances and previous experience count for
anything, the Princess Patricia Light Infantry will
give as good an account of themselves as did the
|Strathcona Horse in the Boer War.

The indomitable spirit of the British is shown by
ithe great cry coming-up from all parts of the coun-
|try that Germany must be conquered no matter if
|they should take Paris. The determination of the
| British in. this matter recalls the story told of the
| old Highland lady in Zorra, at the time of the Fénian
Raid, who remarked, “The Fenians may tak’ Toronto,
|and may tak’ Hamilton, but they’ll no tak’ Zorra.”
The Germans may take Paris, but they will not win
out. .

Every country in the world not at war is showing
a disposition to bestir themselves and secufe a por-
tion of the trade the warring nations possess, es-
| pecially the trade of Germany. Canada should get
| busy, and see what she can capture from the Ger-
mans.

|
It is about time that Canadlans were getting wise

to the national wisdom that lay behind the “made in
Germany” philosophy. The Americans are not neg-
lecting the opportunity. Mr. Charles A. Whelan,
the president of the United Cigar Stores, is having
| the following sign placed conspicuously in all that
‘concem'n places of business: “The way to put every
| unemployed worker to work—BUY GOODS MADE
IN AMERICA.”

“A LITTLE NONSENSE NOW
| AND THEN”

“Venus de Milo is in the Louvre’s vaults, for fear of
airship bombs.” Naturally, being unarmed.—Wall
Street Journal.

“He looks like a fool.”

“But, papa, he has asked me to marry him.”

“He has? Well, don’t you ever tell me I can't size
up people.”—Houston Post.

“There's no use talking, Brown never will keep up
with the times.”

“What's the trouble now?”

“He dropped in for a visit a little while ago and
| the first thing he asked me was what I thought of
the Mexican situation.”—Detroit Free Press.

“She is having a perfectly lovely time.”

“How s07” 4

“She is engaged to one of twins. They both call
on her, and she can’t tell them “apart.”—Kansas City
Journal.

Patience—When an English suffragette backs a
picture in one of the galleries, why is it always one
of a beautiful woman? 4

Patrice—Because she dislikes to see another woman
admired, is my guess—Yonkers Statesman.

Germany is “hitting the line hard"—and fouls go
when you make your own rules.—Wall Street Journal.

“What will those German war vessels do when they
can get no more coal?” g

“I don’t know, unless they split up the ship's log
and burn that.”—Boston Herald.

“He is not rich as wealth {8 measured to-day.”

“Mi ed, eh? ed an
“I guess thats a modern term. They used to count
the money in the old days.”—London Telegraph.

1. 2141
Yy

1t 1s said that German government has {ssued cﬁou-
lars calling on peoplé to economize their supplies of

1t will be recalled that the Federal Reserve Act pro- |

vides for the formation of twelve districts, or regions,
in the Uniteq States, each district to have its federal
reserve bank which is to be the bankers’ bank of its
community. ;
ber of nationdl banks in each, and their ‘combined re-
u ' (June 30, 1914): :

District. No. of Banks.. Resources.
District 1 (Boton) .. . .. - 441 $930,170,805
District 2 (New York) .. .. 481 2,592,673,089
District 3 (Philadelphia) .. . 756 1,245,921,250
District 4 (Clevelgnd) .. 769 1,180,491,168
District 5§ (Richmond) .. 481 600,172,085
District 6 (Atlanta) .. i 878 392,274,042
District 7 (Chicago) -..-..- - 958 1,625,953,888
District 8 (St. Louis) .. .. 457 497,799,033
District 9 (Minneapolis) .. - 699 * 608,298,216
District 10 (Kansas City) .. 836 648,419,262
District 11 (Dallas) 740 455,177,052
Diatrict 12 (San Franecisco) 518 798,078,827

These figures @0 not include the four national
banks which refused to accept the provisions of the
Federal Reserve Act, nor the five banks in Hawaii
and the two banks in Alaska. 4

The Federal Reserve Board took office in August,
1914, and proceeded to complete its own organization.
The directors of ‘each of the several reserve banks
will be made up of government appointees and re-
presentatives of the member banks. Two of the gov-
ernment directors' wil be chairman and vice-chairman
respectively. There will be nine directors for each
federal reserve banks; and they will choose other
officers, including a president,’ and engage whatever
clerical force is necessary.

It was frequently claimed during the summer of
1914, during the orisis that arose through the Euro-
pean war, that if the federal reserve banks had been
organized more quickly there would have been no
need to have had resort to clearing house loan certi-
ficates and to the provisions of the Aldrich-Vreeland
Act of 1908 for additional currency, and that the

country might have had the use of the new elastic |

federal resérve currency at once. / However, that
was not done; and mational banks had to fall back
upon the former methods of issuing an emergency
currency, which may here be described.

Emergency Note Issues in the United States.
The emergency- circulation, used by the national

banks of the United States in times of monetary |

stringency, may first be described. This currency is
known as ‘“clearing house loan certificates” and
should be distinguished carefully from” clearing house
certificates” which are certificates representing law-
ful money or bankable funds and are used by the
clearing houses in lien of cash in settling balances.
As will be recalled, the clearing house certificates,
under the law, may be counted in as part of the
legal reserves of a bank.

The clearing house loan certificates, on the con-
trary, are not legal tender money in any sense, and
are merely certificates of obligation issued by the

clearing house to member banks as a money medium |

during periods. of financial stfess or panic. They
were first issued ‘in, November, 1860, in the stormy
days preceding the ogutbreak of civil war.

The banks of the New York Clearing House Asso-

¢iation agreed that, fér,r the purpose of enabling them |
to expand their loans, .the specie reserves held by |

them should be treated as a common fund and, if
necessary, should be equalized among the banks by
assesaments laid upori the stronger for the benefit of
the weaker; and that, for the purpose of settling bal-
ances between the banks, a commiitee should be ap-
pointed with power to {ssue certificates of deposit to
any bank placing with them adequate security in
the shape of stocks, bonds or bills receivable, and
that these certificates should be received in payment
by creditor banks. The effect of this agreement was
that any bank which experienced an unusual
mand for specie would be supported by the whole of
the common stock; and that the debt to the others,

de-

which it thus incurred, could be met by a pledge of |

its securities. This plan, in its essential form, has
been put into effect on several occasions of financial
stress since, and has worked well.

The Aldrich-Vreeland Act of 1908 provided for the
issue of an emergency currency along similar lines.
The country was divided into districts for this pur-
pose; and it was ‘decided to permit banks who joined
the association in each district—the district corre-
sponding fairly well with the sphere of the clearin
house in that region—to issue emergency notes t
on sound approved commercial paper, up to
cent. of its value. Banks could also directly deal
with the Secretary of the Treasury and receive emer-
gency notes on certain classes of municipal and cor-
poration bonds, where such bonds were
In this case the note issue was based on 90 per cent.
of the value of the seturities. A definite limit is

75 per

approved.

put on such emergency cireulation, and it is subject |

to a tax until it has heen retired.
likely, however, that the conditions under which fed-
eral reserve notes can be issued will make it unneces-
gary in the future to have gecourse to note issues un-
der the Aldrich-Vreeland Act.

It is altogether

Count Okuma, premier of Japan, in a message to
American people in The Independent, says ‘Japan
has no ulterior motive, no desire to secure more terri-
tory, no thought of depriving China or other peoples
of anything they now possess.”

STOKERS AND ENGINEERS.

They do not see the white-flecked skies or mark the
frightened gull
‘Wheel from the stench of battle smoke that glooms
thé ocean’s green.
They do not see the bursting flame that leaps from
hull to hull,
Or mark the swirling waters of the sinking sub-
marine.
They play their part in danger's heart, it
Uncaring and serene.

They tend the things of whirling steel that drive the
ship along, '
They watch the sleek and restless rods that sink
and thrust and swing.
Eyes for the moon-faced telegraph, ears for its clang-
ing gong,
And heart and soul for the man they serve, their
Admiral and King.
Though the engine room be the pit of doom
Théy glory in the thing.

Bare to the walist, they stoke the fires or trim the
tumbling coal,
Backward and forward in order they go, wiping
the sweat fromi their eyes.
They are driving the staggering, wallowing ship to
its splendid invincible goal,
Blind to the way, unknowing the end, yet are
they wonderfully wise,
For the end 18 the same for the patriot brave
‘Whether he lives or died.

These districts, together with the num-

allace, in Town Topies. g

- ol John .Carson belongs to
This physical glant'had his opportunity at the begin
ning of the Cobalt mining boom, which said appor-
tunity ‘he grasped ‘with both hands and becameé a
millionaire. John Carson, with a few of his l’r!e';:ds
promoted what has turned out to he one of the best

money-makers, even in the yorld where big money
| has been made.” Crown Res,‘:m €, the mining company
| i question, has paid out jngdlyidends many times
| the amount of its original capital, and is still going
strong. This pmpositiuh not only made Col. Car-
son a wealthy man, but created that public confidence
which enabled him to promote the Crown Trust Com-
pany and the Crown Exploration and Development

Company. In the Crown companies he has shown
something more than the mere ability to promote;
in fact his organizing and executive abilities have

| been bigger factors 'in their permanent success than
| the getting together of the capital.

Bluff, hale and hearty, John Carson has underlying
his good nature a large stock of shrewdness which
has helped him to read his man pretty accurately; it

‘is this faculty of thus gauging human nature that
;has given him his association of capable men, every-
| one of whom put his good share into the common
Epnt of collected interests, with the result that all
| benefited.

son is no hog. He is always ready

, and herein lies his popularity

to share his winni

| amongst his associ In military circles he is just
as popular, though from different reasons; the prin-
cipal one being his spirit of comradeship, though he
is a thorough soldier with the true sense of discip-

which he he
the

} line, 1s inculcated into his present regi-

ment, Grenadier Guards. His old regiment, the |
5th Hig brought to its high
state of efficiency by the same methods.

Previous

Royal landers, was
to his mining promotions, Col. Carson
was in the insurance business, and no doubt it was

this experience, which extended over a period of

many , which gave him his knowledge of men
and taught him the great value of tact. The Colonel
is a strong churchman and a home bird.. He has no

special hobby but he manages to make the most of his
leisure time, which is very limited.
FREDERICK WRIGHT.

“CIVILIZED WARFARE."”

Is there such a thing as “civilized warfare” in this
e of Christian progress?

Are all laws of morality,
humanity and religion, as well as the statutes of na-
tions, silent in the midst of arms?

vies grappling
in battles from which a “ghastly
dew” falls to the earth, mayv be imuagined as thrilling
and for there cambatants on
side who knew what they were about and took
awful chances of war in the clouds. .But how |
ip in the dark above a crowded
explosive bombs after midnight into
in which women and children are sleeping ?

in the central blue,”

|

respectable, would be
| either
| the

abhout a whirring

city, droppir

hou

| According to the dispatches from Antwerp the
Zeppelin which hovered over that city on Tuesday
night and dropped those terrible missiles was believed

> aiming at the slaughter of the royal family and
the Cabinet of the Belgian who had
taken refuge there when Brussels was threatened by
Goe 1 troops, and at the destruction of the military
barracks which was filled with refugees and a hos-

Government,

| pital in which wounded soldiers, including Germans;
What it did, according to the
reperts, was to damage many privaté houses, kill ten
persons, including a polfceman and six women, man-
gle a number of children and injure some thirty oth-
er persons, none of them combatants.

Is this among the things which constitute a “glori-

were being cared for.

ous victory” accomplished “with Gold’s gracious as-
like that of Duke Albrecht’'s “splendid
army,” and for which the people are asked to join the
Kaiser in ‘thanking the Almighty?” Major Seaman,
the American surgeon, who attended some of the in-
:jurod_ is said to have been filled with righteous rage
| at this exploit of Zeppelin, whom his Imperial Ma-
| jesty has delighted to honor as “the greatest genius
of the century,” and to desire to have the United
States join in a demand for reparation. But what is
this compared with the assassinaton of a Grand Duke

sistance,”

this - éo,ts.o‘[y. 1

‘This Bank has
1 nit;d at New Dﬁ%qw .T.)i'nm
e
en
B
g, issued negotiable in g
parts of the world,

SAVINGS DEPARTMENT AT ALy

G. B. GERRARD, Manager, Montreal Branch

BRANCHES

_—

rate of
Capital

UNION BANK
OF CANADA

Dividend 110

Notice is hereby given that a dividend at the

8 per cent. per annum on the paid-up
Stock of this Institution has been de-

clared for the curtent quarter, and that the

same will be payable at its Banking House in

this city, and also at its branches, on and after

Tuesday, the first day of September next, to

Shareholders of record of August 17th, 1914,
By order of the Board.

G. H. BALFOUR

General Manager,

Winnipeg, July 15th, 1914

Imperial Bank

HEAD OFFICE - - - TORONTO
Capital Paid up................ $1,000000
e 7,000,000

Reserve Fund...........
L3

This bank issues Letters of Credit negotiable in
+ ail parts.of the world.

This bankvhas 127 branches throughout the

Dominion of Canada.

SAVINGS BANK DEPARTMFNT
at each branch of the bank, where money
may be deposited and interest paid.

MONTREAL: Cor. St. James and McGill Sts.
BRANCHES: St. Lawrence Blvd., Maisonneuve.

OF CANADA

B

P tm——

England

RY

than she hds done.
its fate would have been cowardice, folly
The Téutonic menace to the peace of Europe has to
be met and must be confronted by some
German professionals of good faith and
not be trusted. In the providence of (‘.\:d it has fallen
to England to withstand Willlam of Germany a8 she
a century ago withstood and overthrew Napoleon the
Great.—Spokesman Review, of Spokane

applying in great numbers to be sent there,
are ordered to go they will proceed by way of f"’
Canadian Pacific to Vladivostok.—Victoria Colonist.

A MATTER OF HONOR.
could not honorably or sagaciously do else
To have left helpless Belgium to
and shame.

power.
sincerity can-

S$S8IAN RESERVISTS IN CANADA.

There are 75,000 Russian reservists in Canada.
They have not yet been called home, but they are
If they

BRITAIN'S MORAL PREBTIGE.

The Union Jack is the emblem of the highest cllel-
ization, from which 6ur own sprang, and with which
it holds priceless blood-bought heritages in com*
mon. Chief ‘among these heritages is the blessing of
liberty, the rights of the common man.
the world—our own great public not excepted—does
naked manhood count for more than i
Isles.—Pittsburg Press.

Nowhere i1

n the British

Commerce.

in timeé of peace? Is it not just an insignificant inci-
dent in “civilized warfare”?7—New York Journsl of

14 sppiled 1€ to Joint S0
societies, but to ‘banking houses, under wi
are inciuded firms that @ business without
sanctioned statutes. The principal item of t
ness is operations “on call”; then comes ai
piiis and dealings in. shares. The bankir
b fy* St.” Petersburg work:* chiefly for the a
. gpeculators and principally v_vith money dej
borrbwed. In the provinces they mostly
! their own account, investing money in trad
% gustry in the form' of advanges on bills, me
% and trade documents.
i por persons desfrous of opening a banki
prise the bill establishes both moral and ms
; qnlr!ment& Pefm!‘ss.ion t6 open or even fi
L 4 panking house cgmnot be isgued . to per
| have beeri bankruptior to such as have been
“ od or are on trial for penal offences. Fur
; o deposit must be made by the. proposed
. gwners in the State bank or State Treasury,
{ ing to $16,000 in '_the capitat and .o from
i $10,000 in other towns. While not serving i
jts small amount a8 a guarantee for the pe
gbligations, this deposit is of the nature o
? plary recommendation of the owner at the s
© an indication of his solvency as every cre
f the right to attach this deposit, and it mu
" free within a term of five days, under penalt
' paving the establishment closed.
" Banking establishments are opened wit
| thorization by a simple notification. to ti
(hancellerie and payment of the deposit
*} lication in-the official papers. The style or
- include only the designation “banking house
b | fice” supplemented by the name of its ow
i s intended to prevent deception by the use
f sougding titles, with a view to advertising
F ' tablishments, thus misleading the public ¢
seope and purphse of the office. Banking 'h
. forbidden to employ agents. The practice h
‘that: such agents are very harmful, as the;
~~‘the ‘uneducated masses- rinto beourse  sp
! which result in their ruin. Branches are or
conducted as Jnerendent offices.

Transfer of Russian ‘Banking’ Hous
The transfer of banking establishments
person to another is permissible only by cor
fore a notary and notificatien thereof to t
' Chancellerie. Detailed rules of transfer of
H houses have been drawn up inlattordance
l bill provided by the.Minister of Trade, ar
§ try regarding the transfer of all trade ar
| trial enterprises in general. The Joint resp
'! of the ‘old and new ownets, as regards cre
i extended to all debts contained\within thi
i sheet and all others of which the purchaser
' | The depositors may, in the event of ‘the tr
the bank to another person, insist upon ti
of their deposits before the specified term
pired. The rules as to the conduct of the
establishments deal with the more important
of business in detail., The total amount of
of all kinds must not exceed more than f
the actual capital of the enterprise. Deposi
be accepted for a sum of less than 25 doll
must be paid on do¢uments bearing the nar
L recipient. All orders from clients and all
tions of their fulfilment must be made in
The mortgaging of securities belonging t
is permitted only by their Consent, and now
cept in banks. The mortgaging of lottery t
longing to clients is entirely forbidden. ¢
tracts for the opening of “‘on “call” accou
clearly define the amount of the credit give
security of shares. Supplementary security
demanded from the client only in such cas
he has exceeded the amount of the credit. T
must be allowed two days to fulfill the reqt
for supplementary security. In order to
change an “on call” acgount the client mus
fortnight's warning. The sale of clients’ pag
be carried through a stockbroker. Owners
ing establishments are responsible for losse
to clients by false advice or information giver
by such owners or their representatives.

‘Rulinn Bank Bookkeeping.
With a view to exerting an efficient con
the business of hanking establishments a co
System of hookkeeping is introduced in ac
With the directions of the Minister of Finar
banking houses or offices accepting deposits
Pelled to publish their accounts, while othi
,lishments have to furnish their balance sh:
F - When called upon to do so by the Credit
" lerie. The Minister of }i!mmce has the right
& revision, and before the corfclusion thereo
. D the banking establishments to carry ou
.Operations, It is proposed to charge the ex]
the revision to the establishment so Tevisec
Proposal has called forth strorg protest fm
- buginess workd,
e Th!vruleu and regulations doncerning 1
duct of banking business as defined above ¢
Walved by private agreement with the eclfe
-:‘g_ _‘l’-’-n_)h_xtiop of tue lew is punichable by fir
% from four months to one year

Write Plaialy

If you dre not already a Subscriber to the JOURNAL OF COMMERCE---the
; Business Man’s Daily---fill in the Coupon:

You are authorised to send me THE JOURNAL OF COMMERCE
for One Year from date at a cost of Three Dollars.
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Give Town and Mﬂﬂ‘

. &, while furnishing the Minister of .Fina
Very wide powers over banking establishme
- Vldes a possibility of coping with the abu
haveaiected the ‘banking and Stock Exchar
ness, but, at the same time, the law will ha
enforced with extreme circumspéction, less

‘ Per one of the most important elements of
. Welfare, "
£ p (TR : Ci 3%
LONDON MONEY RATES
4 NOMINALLY - UNCH

. London, August 20.—The Bank of Englant
. Wied a notice to holders of pre-moratorium |
« %Y bHI that has been accepted for discou
- Unpald and refused re-acceptance, must be

by the bank that obtained the discount. 1
S Dn_wmch any endorsement has been er:
R0t be taken by the Bank of England. R
ominally




t_btiﬁgm“" :

or the Colonis] Bank, W,
lmyo&’m Circular Letters of ool
dl‘“-m LS pssed. negotiable in al
INGS DEPARTMENT AT
AL
BRANCHES v

RRARD, Manager, Montreal Branch

ividend 110

s hereby given that a dividend at the
per cent, per annum on the paid-up
tock of this Institution has been de-
r the current quarter, and that the
' be payable at its Banking House in
and also at its branches, on and after

the first day of September next, to
ers of record of August 17th, 1914,
r of the Board.

G. H. BALFOUR

General Manager.
eg, July 15th, 1914

-

perial Bank

OF CANADA

D OFFICE - - - TORONTO
RPaid up................ $7,000,000
 Fund. ... . $7,000,000

- issues Letters of Credit megotiable in
f the world.
c has 127 branches throughout the
of Canada.

 BANK DEPARTMFNT
ch branch. of the bank, where money
»¢ deposited and interest paid.

AL: Cor. St. James and McGill St
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A MATTER OF HONOR.

juld not honorably or sagaciously do else
done. To have left helpless Belgium to
d have heen cowardice, folly and shame.
» menace to the peace of Europe has to
must be confronted by some power
»asionals of good faith and sincerity can-
d, In the providence of God it has fallen
o withstand William of Germany as she
o withstood and overthrew Napoleon the
esman Review, of Spokane

3IAN RESERVISTS IN CANADA.

, 75,000 Russian reservists in Canada.
10t yet been called home, but they are
If they

yreat numbers to be sent there.
to go they will proceed by way of the
citic to Viadivostok.—Victoria Colonist.

RITAIN'S MORAL PREBTIGE.
Jack is the emblem of the highest
which our own sprang, and with which
seless blood-bought heritages in com
asmong these heritages is the blessing of
ights of the common man. Nowhere i1
ar own great public not excepted—does
od count for more than in the British
urg Press.

clvil-

ace? 1Is it not just an insignificant inci+
lized warfare” 7—New York Journal of

; bill, with a view to Te-

ness. ‘The proposed is to

 J spplled 1ot to joint stock banks, or mutudl credit

societies, but to banking houses, under which term
§; ialt

| are included firms’ that do without
 anctioned statuted. The principal item of thelr biisi-
pess 18 operations “on call”; then oqn_lu discount of
piiis and dealings in. shares. The banking houses
o fn* St. petersburg work" chiefly- for the account of
. gpeculators and prlnc!pully v_vith money deposited or
porrowed. Inx the provinces they mostly work for
their own account, investing money in trade and in-
dustry in” the fofm’ of advanges on bills, mérchandise
% and:trade Qngugtnts.
S Fer persons desfrous of opening a banking enter-
‘ prise the bill establishes both moral and material re-
| quirements. Pefm!‘ss.ion t6 open or even to manage
s & banking houi!g l;g_nnot be issued :to persons who
| have been bankrupt'or to such as have been sentenc-
! o or are on trial for penal offences. Furthermore,
; s deposit must be made by the proposed owner. or
. gwners in the State bank or State Treasury, amount-
\ ing fo $15,000 in ‘the capital and « from $5,000 to
H $10,000 in other towns. While not serving in view of
jts small amount a8 a guarantee for the payment of
I obligations, this deposit is of the nature of a pecu-
? niary recommendation of the owner at the same time
* an indication of his solvency as every creditor has
i the right to attach this deposit, and it must be set
' free within a term of five days, under penalty of hav-
,% paving the establishment closed.
! Banking establishments are opened without au-
| thorization by a simple notification. to the Credit
(hancellerie and payment of the deposit and pub-
~ ! lication in"the ‘official papers. The style or title must
- include only the designation “banking house,” or “of.
flce” supplemented by the name of its owner. This
is intended to prevent deception by the use of high-
sougding titles, with a view to advertising small es-
tablishments, thus misleading the public as to the
seope and purpbse of the office. Banking houses are
. forbidden to employ agents. The practice has shown
'mnt such agents are very harmful, as they mislead
the ‘uneducated masses. rinto beurse speculations
! which result in their ruin. Branches are opened and
conducted as Jnerendent offices.

e
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Transfer of Russian ‘Banking’ Houses.
The transfer of banking establishments from one
person to another is permissible only by contract be-

Chancellerie. Detailed rules of transfer of banking
houses have been drawn up iniattordance with the
bill provided by the.Minister of Trade, and indus-
try regarding the transfer of all trade and indus-
trial enterprises in general. The Joint responsibility
'! of the old and new ownets, as regards creditors, is
i extended to all debts contained|within the balance
L.{ sheet and all others of which the purchaser is aware.
' ! The depositors may, in the event of ‘the transfer of
the bank to another person, insist upon the return
of their deposits before the specified term has ex-
pired. The rules as to the conduct of the banking
establishments deal with the more important branches
of business in detail. The total amount of deposits
of all kinds must not exceed more than five times
the actual capital of the enterprise. Deposits cannot
be accepted for a sum of less than 25 dollars. They
must be paid on do¢uments bearing the name of the
L recipient. All orders from clients and all notifica-
tlons of their fulfilment must be made in writing.
The mortgaging of securities belonging to clients
is permitted only by their Consent, and nowhere ex-
cept in banks. The mortgaging of lottery bonds.be-
longing to clients is entirely forbidden. The con-
tracts for the opening of “‘on “call” accounts must
clearly define the amount of the credit given on the
security of shares. Supplementary security may be
demanded from the client only in such cases where
he has exceeded the amount of the credit. The client
must be allowed two days to fulfill the requirements
for supplementary security. In order to close or
change an “on call” acgount the client must have a
fortnight's warning. The sale of clients’ papers must
T)e carried through a stockbroker. Owners of bank-
Ing establishments are responsible for losses caused
to clients by false advice or information given to them
by such owners or their representatives.

‘Rulinn Bank Bookkeeping.

With a view to exerting an efficient control over
the business of hanking establishments a compulsory
8ystem of hookkeeping is introduced in accordance
With the directions of the Minister of Finance. All
banking houses or offices accepting deposits are com-
Pelled to publish their accounts, while other estab-

v ,lishments have to furnish their balance sheets only

N When called upon to do so by the Credit Chancel-

lerie. The Minister of }i!mmce has the right to order

& revision, and before the corfclusion thereof to for-

. D the banking establishments to carry out certain

.“O:‘ernuons. It is proposed to charge the expenses of

® revision to the establishment so reviged. This

Proposal has called forth strorg protest from the
'*v-lhlwlnoun workd.

Th,‘vmlm‘ and regulations doncerning the con-
duct or banking busi as above be
"""f’ by private agreement with the clients, and
-:‘g_ ¥ilation of tue lew is punichable by fine or im-
% from four months to one year. This
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" law, while turnln.ﬂng the Minister of .Finance with
Very wide powers over banking establishments, pro-
" Vides & possibility of coping with the abuses that
Davea¥fected the barking and Stock Exchange busi-
Ness, but, at the same time, the law will have to be
enforced with extreme circumspéction, leas it ham-

' Per one of the most important elements of national
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i "‘:ndon. August 20.—The Bank of England has fs-
s & notice to holders of pre-moratorium bills that
f“w:uml:“ has been accepted for discount being

g refused re-acceptance, must be taken up
’ bank that obtained the discount. That any

U8 on which any endorsement has been erased will

ot be taken by the i
% t Bank of Englan@. Rates are
. Beminaily

fore a notary and notificatien thereof to the Credit |

R. B. ANGUS,

which has contributed $10,000 to the Canadian Na-
tional Patriotic Fund.

X

Vice-President of the Canada Sugar Refinery Co.,|3¢7°Y:

o
o
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(By H. M. P. Eckhardt.)

Some have supposed, In view of the Washington
Government’s intimation to J. P. Morgan and Cos;
in regard to the proposed French loan of §100,000,000,
and the Messrs' Morgan®® announcement that they
accepted the Government's ruling that French, Brit-
ish and Canadian war bonds cannot be placdll in the
United States. So far as Canada’s bonds are con-
cerned, it is said that the Monetary Times of To-
ronto, addressed to Secretary Bryan at Washington,
a query "hether an issue of Dominion Goyernment
| bonds in New York would fall under. the disapproval
of the administration, and that Mr. Bryan's reply
was that inasmuch as Canada is a British depen-

she must be counted as a belligerent.

Now this question of the possible placing of -British,
United States re-

| French, or Canadian bonds in the
|
quires to be considered from more than one point of

ASSETS CORPORATION
TO SETTLE FAILURE

Former Cotton Exchange Firm Likely
to Assume Shape Under New
Organisation

TO APPOINT THREE TRUSTEES

Almost Three Million Dollars in Notes Are to Play a
Big Part in the Readjustment—First Board of
New Concern to be Selected by Creditors.

New York, August 29.—Considerable interest was
caused in Wall Street by the publication of a plan to
put the failed brokerage house of S. H. P. Pell & Co.
on its feet, through the organization of a corporation
with a capital of 100 shares of no par value, to be
known as the Pell Assets Corporation which will ac-
quire all the assets of the present firm of S. H. P. Pell
& Co.

Stock of the Pell Assets Corporation is to be held by
three trustees, two to be selected by the Cotton Ex-
change creditors and one by other creditors. The
first board of directors of the new company is to be
selected by the creditors and thereafter by the voting
trustess, according to the announcement.

The general partners of S. H. P. Pell & Co.
offered a composition to their creditors of 100 per cent.
on their respective claims, to pay not exceeding $450,-
000 to creditors other than Cotton Exchange creditors
by delivering to them the par amount of Series “A"
notes of the new corporation.

have

The Series “A" to exceed $1,100,000,
and the balance of $550,000 is to be distributed pro
These notes are

notes are not
rata to Cotton Exchange creditors.
to be payable one-half one year from date and one-
half two years from date,
stood that a cash payment is to be made on account

but it is distinctly under-

amount as possible as

are to bear 5 per cent.

of these notes for as large
soon as possible. The notes

interest and to be issued under an agreement made to

three trustees with a provision for extensions not ex-
ceeding six months if the trustees deem it advisable
and also provide that in the event of default pay-
ment of the notes may be enforced for the benefit of
the holders.
Issued Under Agreement.

The balance of the Cotton Exchange indebtedness is
with "B the amount
These notes are to be issued under an

to be settled Series notes to
of $1,740,000.
agreement that neither interest or principal of any of
this series shall be paid until full payment of prin-
cipal and interest has been made on all the Series
“A" notes. .

It is understood the three Cotton Exchange seats
owned by the firm are to be sold and the proceeds ap-
plied to payment upon the $550,000 Series A" notes
payable to Stock Exchange members. Proceeds of the
sale of Stock Exchange seats are to be applied pro
rata to the payment of Series “A" notes held
by Stock Exchange members and the balance shall go

any

into the general fund.

It was again asserted that Col. R. M. Thompson
{s to walve all claims of any kind. and character
which he has against the S. H. P. Pell &
Co. or the trustees thereof, except that the receivers

are to release to him all the securities owned by him

firm of

in the possession of the receivers or their interests or
that of the firm in any of his securities pledged by S.
H. P. Pell & Co.

Summary of Firm’'s Standing.

The following summary of the firm's standing is

claimed to be practically complete:
Liabilities—
Due to stock customers as of July 30

Creditors not members of Cotton Exchange
R. M. Thompson (after charging margin on
60,000 bales of cotton at low prices on
July 31) o w5 % 4 wwse s e e 3,100,000
To Cotton Exchange members based upon
actual price realized and average price
of firm's cotton actually sold on July 31,
upon 81,000 bales unsold.. .. .. .. «0 .o 1,740,000
TOtAl ceeoe sos ass ser ses ses sen 5,349,573
Assets—Investment account securities, private ac-

count securities, securities held to secure various stock
accounts, real estate, claims agaihst customers’ notes,
mining stocks, etc.,, with a book value of $2,597,200.
It is estimated that prompt payment may be ex-
pected to an amount of $596,200, and that $1,726,000 is
realizable if bankruptey liquidation is averted, with
the probable balance of $1,822,200 after payment of as-
sifness’, ‘-receivers', trustees’ and counsel fees and

other expenses.

STOCKS EX-DIVIDEND

Securities that have recently. sold, or aré about to
gell ex-dividend on the New York Stock Exchange are
the following:— v

American Railways 13§ per cemt., August 27.

Boston-& Albany, 2 per cent, August 31.

Galena Signal Oil com. 3 per centl, August 31.

Galena Signal Oil pfd. 2 per cent., August 31.

Ceneral Electric 2 per cent., August 29.

fLackawanna Steel pfd. 1% per cent., August 31.

Colorado Power pfd. 1% per cent,, August 31.

McArthur Brothers pfd. 334 per cent, August 31.

National Transit, 7bc., August 31.

Standard Oll of California, $2.50, August 29.

Standard Oil of New York 2 per cent, August 28.

United Cigar Stores pfd. 1% per cent., August 31.

| view. We have seen how it is considered from the
point of view of the United Siates Government, in- |
‘ cutrality. It is necese |
point of view of the
Financially, New York

some respects, than

| tent upon preserving Strict n
jsary to take it also from the
New York financial market.

is now in a stronger position, in
any of the other great international markets, Lon-
don, Paris and Berlins are under the necessity of |
|lending vast amounts of funds to their respective. |
governments for war purposes. Which of these ad-
| vances must be in the form of gold. For example,
|take the British expeditionary army now operating
Assuming that it consists of 100,-

on the continent.
1000 men, and that the cost of maintenance is aout $3
per man per day, this item alone would call for over |
$2,000,000 per week, and nothing but gold would do
the
From thes

for purpose.
extraordinary demands the New York
market is free. It is not called upon to make large
advances to the United States Government. How-
‘«'-\'vr. it must stand ready to buy back from Europe
a large amount of the American securities held there,
been temporarily

The selling of these securities has
stopped through the closing of the stock exchanges;
but the stock exchanges cannot be kept closed in-
definitely. People who have stocks and bonds to sell
and people who have money to bhuy, will not be pre-
trading by any body of
stock exchange governors. Just as soon as the New
York Exchange re-opens it is probable that
European selling of American securities will be re-
sumed; and it is Inevitable that President Wilson's
egard to the placing of loans in the New
in-

vented indefinitely from

Stock

attitude in r
York market shall have a tendency to greatly
the European sales of American stocks and
bonds. That very easy of demonstration.

If the French Government loan of say $100,000,000
the Morgans and

cre

is

had been duly placed through
other bankers, the proceeds would lie at the credit
of France in the New York banker's hands, and would
be used in the purchase of supplies in America. As
the loan is not to be offered in New York, the pre-
is that the French Government will offer
circumstances being

sumption
it at home, the terms and the
such as to induce French Investors to sell other se-
curities in order to take up their subsecriptions. These
other securities that are sold will consist largely of
Americans. So the American produce shipped to
France will probably be paid for in large measure
through the shipment to America of United States
and the capital so withdrawn from Am-
back again. Where-

securities;
erica will perhaps not be
as if the Americans had payment for their
produce in French Government there would
be a better chance of the large French investments in
United States rafls, industrials, etc., remaining un-
disturbed, and after the probably the French
Government bonds could be re-sold to Europe, if ne-

sent
taken
bonds,

war

cessary

The same thing
loans in New York.
erican investors buy no British war bonds, It means

applies to British Government

If none are floated, and if Am-

an inevitable increase of sales of American securi-
ties held in England—in other words, the permanent
withdrawal of much British capital from the United

States. Also, it is probable that if the British and
French Governments placed loans in New York, they
would buy more American produce and pay

higher prices for it than they will if they have
to send American securities or gold to pay for the

stuff.

‘At the present time the cash reserves of the New
York clearing house banks is nearly $50,000,000 under
the minimum prescribed by law; and this fact un-

doubtedly calls for the cxercise of caution in under-
taking large new liabilities to foreign powers ut

on the other hand, the American Treasury

large stock of gold, and with the use of emergency |

has a|
currency and the putting into operation of the new
federal reserve banks, it is thought that the 1914
crops can be filnanced without embarrassment

There is another point to be considered. It is that
even if British, French, or Canadian loans are not
placed in New York, investors in the United

States )
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SIR RODOLFHE FONGET.
Vice_J.’ruid.nt of the Montreal Light, Heat and
Power Company, which has gontributed $10,000 to
the Canadian Naticnal Patriotic Fund. |

PANAMA GANAL SAVES

TINE AND FREIHTS

“ California’s Ship of Plenty”’ is|
Expected to Arrive in New York |
City Shortly

|
LOWER DRIED FRUIT RATES |

Reductions Achieved in This Line are Little Short of
Startling—S8ugar Ship from Hawaii Saved Twen-
ty-six Days Compared with Magellan Route.

|

9.—Twenty-six days is the ac-

tual saving made by the first ship to arrive from |

Hawali by using the Panama Canal instead of the|

i
|
Nich- |

old Magellan Straits route.
This is the calculation of Captain Joseph ¥
ols, master of the American-Hawalian Steamship Co.'s |
Pennsylvania, now discharging at Spreckles Sugar |
Refinery, Philadelphia. |
The Pennsylvanian sailed from Hilo, Hawallan ‘R‘-“
ands, July 28, and arrived at Balboa, 4,685 miles, Au- ;
gust 12. Bhe was delayed four or five days at the can- ‘T
al, but passed out from Colon August 17 and arrived |
at Philadelphia August 23, ‘
Her cargo consisted of 12,288 bags of sugar, making
7,660 tons, and 9,600 cases of pineapples, making 240
tons.
The Pennsylvanian’s Panama Canal tolls were $6,-
520,
The American-Hawalian
ready paid $40,884
the canal.
The first ship of the same company to pass (hruuuh:
the canal eastbound with a cargo of Pacific Coast |
products is .the Californian, Captain G. B. l\'nl;:hl,1
which left S8an Francisco August 11, was due at Bal- |
boa, August 26, and Is expected herd September 3. |
Carried Full Cargo.
The Californian by virtue of her carrying a full
cargo of Californian products amounting to about §,-
000 tons, has been dubbed “C&lifornia’s ship of
plenty.”
Mayor Rolph, of 8an Francisco, is sending a letter |
by Captain Knight felicitating Mayor Mitchell, of New
York, on the opening of the new waterway and Its
great advantage to both citles, 1
Definite information is now given to the growers
of the Northwest as to the freight charges for send- |
ing their products via the canal. As regards drlerl;
fruits and canned goods alone, says the “Fruit and
Produce Distributor,” of Portland, Ore., the saving

has al-
have

Steamship Co

on its six ships that used |

in freight rates i% so tremendous as to point the way
to the equally great advantages that all branches in
fruit growing are certain to get. |
The reductions in dried fruit rates are startling. As |
compared with the present rate of 100 cents per hun-
dredweight from Portland and Seattle to New York

city, the direct water rate through Panama will be
37% cents, and with dock charges, lighterage and |
marine insurance, the total rate hetween the ports|

will not exceed 40 cents per 100 pounds. Adding the
local rates to Portland, the dried fruits hippers will
have a through rate from Willamette Valley shipping
points to New York city and other Eastern seaports
48 cents to 63 cents.
more than 85 per cent. of the
ritory,
from Vancouver,

ranging from This will cover
Oregon dried fruit ter- |
Wi will

record rate of 45 cents by

while

Clarke County, shington, have

the low

water, as-compared with one dollar by rail. Kven the

Umpqua Valley points 200 miles In the interfor from

Portland will be able to save $3 and upward per ton
Dried Fruit Growers.

As a whole the dried fruit not

growers will save

will not be prevented from sending large amounts
of funds abroad for the purpose of taking up war
bonds issued by these belligerents in their home
markets. There are very many investors in the

United States having the warmest or heartiest feel- |
ings of approval for the attitude taken by the British

and they will be disposed |

and French Governmer
| to evidence their approval by means of substantial
subscriptions. Inasmuch as the war bonds will bhe
issued at very of
they will be counted excelent security, there will be
large subscriptions by wish to
put their funds into first rate investments. This will
apply also to Canadian Government bonds. Rates
of interest theréon will be attractive, and we may be
sure that if an issue is made in the Dominion the
| New York and Boston houses having branches in
Montreal and Toronto will forward some very sat-
isfactory subscriptions. Also the clients of other
American financial houses, not represented here, will
no doubt make application for the bonds. Altogether,
in case of British and Canadian issues, it
is likely that a large amount of American
would find its way into the coffers of the Govern-
Subscribed in this way the payments would

rates interest, and as

attractive

others who merely

especially
money

ments.
be more likely to result in loss of gold by New York
than if the New York market took a certain pro-
portion of a whole issue, as suggested by J. P. Mor-
gan and Co., in case of the Frenchp lan. For the ap-
plicants would have to buy exchange for a certain
per cent. of their subscriptions when sending in their
applications; and the demand for exchange would
have a tendency in thedirection of causing gold ex-
ports.

S8ILVER FROM EMPRESS.
Ninety bars of silver, or nearly one-third of the
unt carried by the Empress of Ireland, has been

amo
recovered and forwarded to Quebec.

In addition to the silver thus secured a great deal
of the mail matter has been removed from the sunken

ship.

less than one hundred and sixty dollars on. every car
handled by water. i

Under the influence of equally low rates ti

ning and by-product industries will immediately he-
gin to grow into enormous proportions. For years the
crying need of thegrower has beenor relief in some |
way as would enable him to utilize his small fruits
and by-products on a basis that would assure profit, |
and the Panama Canal more than fulfills his fondest

During the Pasf Week a Total of

753,090 Pounds Went Forward
From Cobalt

ACCEPTANCE OF SILVER

Action of the Banks in This Respect Did Not Pre-
vent the Output of Bullion Being Above the Aver-
age, Some Going te New York and Balance Across
the Seaa.

(Special to Journal of Commerce.)
It, Ont, August 20.--In spite of the fact that
a hitch fs reported in the aceeptance of silver bullion
by ¢he banks as collateral, the output of bullion from
the

Coba

camp was above the average.

117.600 ounces valued at $70,368
for themselves, Caribou-Cobalt and two other mines.
It all went to New York, where they have private ar-

rangements with their own bankers.

Nipissing shipped

All the remalnder of the bulllon csusses the seas
to London.

Bulilon shipments were:

Mine: Bars. Ounces. Value
O'Brien ... — 9 $5,066

| Crown Reserve ... 29,700
Cobalt Townsite ... ...... 7 2,638
City of Cobalt .,. 9 3,609

Total . 16 193,608 $111,261

Ore shipments were back to normal.

They were as follows:— Pounds.
Chambers-Ferland 65,890
La Rose 86,080

| O'Brien ... s e e 66,000
Dominion Reduction 74,200
City of Cobalt 82,670
McKinley-Darragh 163,860
Penn.-Canadlan .. 65,190
Cobalt Townsite . . 85,640
Beaver Consolidated 64,660

Total .v,eivaee 000 eee seassbenan 768,000

DULUTH SUPERIOR.
Duluth Superior reports earnings of $26,709 for the
third weck of August an increase of §117 over the cor-
responding week a year ago.

A SESSION OF THE COURT OF KING'S BENCH
(Crown 8lide), holding criminal jurisdiction in and
for the DISTRICT OF MONTREAL, will be held in
the COURT HOUSE, In the CITY OF MONTREAL,
on THURSDAY, the NTH DAY OF SEPTEMBER
NEXT, at TEN o'clock In the forenoon,

In consequence 1 give PUBLIC NOTICE to all who
intend to proceed against any prisoners now in the
Common Gaol of the sald District, and others that
they must be present then and there; and T also glve
to all Justices of the Peace, Coroners and
Peace Officers, in and for the sald District, that they
must be present then and there with their Records,
Rolls, Indictments and other Documents, {h order to

notice

| do those things which belong to them in their respece

tive capacities.
P. M. DURAND,

Deputy Sheriff,

Sheriff's Office,

24th August,

Montreal, 1014.

ESTABLISHED 1864

Patd Up Caplta

1 saege oot . 7,000,000
Reserve Fund and Undivided Profite. ...

$7.248,134

THE MERCHANTS" BANK

OF CANADA

MONEY ORDERS Issued available at par at
any Banking Town in Canada

ORIGINAL CHARTER 1884,

THE

HOME BANK

OF CANADA

British and Foreign Correspondents in
all the principal cities of the world
BRANCHES AND CONNECTIONS THROUGHOUT
CANADA

SIX OFFICES IN MONTREAL
Main Office:
TRANSPORTATION BUILDING, 8t. James St.
Bonaventure Branch, 523 ST. JAMES ST.

Hochelaga Branch:
COR. CUVILLIER & ONTARIO S8TS.
Mount Royal Branch: :
Cor. MOUNT ROYAL & PAPINEAU AVE.
Papineau Branch: PAPINEAU SQUARE.
8t. Denis Branch: 473 S8T. DENIS STREET.

hopes. The same steamer rate of 3714¢ a 100 jie will |
apply on canned goods, and the whole of the canning |
field in Western Oregon, Clarke County and the Col- |
umbia Valley will save more than $140 a can. With
real steamboat competition on the Columbla 4nd Wil-
liamette rivers, the total gaving will run cloge to $200
on every car shipped. |

Mr. C. A
Transportation League, says:

Malboeuf, manager of the Fri

it Growe:

“I have alw
profound believer in Panama because in commercial-

s been
ized terms it means ‘prosperity,’ ples, po- |
tatoes, soft fruits and all other produce wiil fecl an
equal effect in rate reduction, but to my mind the
rates w‘lll even go lower than the first ones we have
been instrumiental in getting. We are assured that |
the apple rates will be announced to us in a very short |
time, and will be so low as to startle every g:r(»wer1
throughout the Northwest. Bervice to New York
this season.is a certainty barring unforeseen acci-|
dents to the canal, and there wiil be enough steamers
fitted with retrigemtrlnn to carry an immense quans
tity of our apples to the East by water,”

Rates on &

WOULD REFUTE CHARGES.

Berlin, August 20.—Via Amsterdam—To refute the
charges of brutality made by the Allies against the.!
German soldiers, the General Staff has invited H. 8.
Breckenridge, American Assistant Secretary of War
and American officers and newspaper correspondents
to visit Belgium.

THE DOMINION BANK

SIR EDMUND B. OSLER, M.P., President
W. D. MATTHEWS, Vice-president

C. A. BOGERT, General Manager *

Trust Funds. Shoulé
Be Deposited :

in a Savifgs Account in The Dominion Bank.
Such funds are- safely protected, and éarn in-
terest at highest current rates. o

Wihen paymehts - are made, particulars of
each transaction may be noted on the cheque &
mugd. whica i turn becomes a receipt or
voucher when cancelied by the bank.




to Benefit from World-wide
Hostilities

CANVASS OF 114 CONCERNS

Only a Few Have Been in a-Position

Of the Thirty-Five Companies Reporting as Favor-
ably Affected or Not Affected, Ames-Holden, Mt.:-
Cready, and Dominion Textile, Stand Alone in

Canada.

War has its compensations for some concerns,
these are greatly outnumbered by those that are ad-
versely affected.

A canvass of considerably over a hundred com-
panies shows that 80 were confronted with a loss
of revenue so soon as hostilities had commenced.

The balance in a position to make
money notwithstanding the dislocation in trade, or
immune the influence of warlike pur-
suits. The latter, however, are few indeed.

Following is the result of information gleaned in

were either

were from

many quarters:—

Adversely Affected.

American Tobacco Co. (Aug. 5).—Decides to pay its
regular 5 per cent. common dividend in scrip.
Amoskeag Manufacturing Co. (Aug.

annual repairs and will not re-open

close down fo
obtain

until September. Unable to
owing to cessatic of imports from Germany.

Ansco Co. (A 17).—Plant closed down. Manu- |
facturing mate ived from Germany, and |
company had only a few months’ supply on hand.

Atlantic Refining Co. (Aus. 11).—Philadelphia fac- |

tory, which is essentially an export work, practically
at standstill.

Bell's Asbestos Co. (Au
Que., closed down. Chief r

Germany and Austria, and no shipments for Europe | . ione continue.

will now be accepted.

Berwind-White Coal Mining Co. (Aug. 18).—Opera-
tions reduced to three days a week, because of the
tieing up of steamships.

British Columbia Copper Co. (Aug. 13).—Understood

down entire plant.

er closing

management will cor
Brown Shoe Co. (At
time, and may close down unless conditions improve.

15).—Running less than full

Butte & London Copper Development Co. (Aug. 18).
—Operations suspended and shaft allowed to fill with
water.

Calumet & Hecla Mining Co. (Aug.
for the present

will not be curt
Canada Steamship Lines, Ltd. (Aug. 15).—Initial di«
vidend on preferred stock deferred. Boats tied up

rid of cargo Also fear

in ports and cannot get
that some may be taken over by Dominion Govern-
ment or British Admiralty.

Central Iron & Steel Co. (Aug.
suspended at two open-hearth furnaces, due to in-

19).—Operations
ability to obtain ferro-manganese. -

Chesapeake & Ohio Ry. (Aug. 20).—Action on di-
vidend deferred until November. ’

Chicago & Milwaukee Electric Co.—Master in Chan-
cery files petition to extend time for re-sale of pro-
perty, owing to European war.

Chicago Pfieumatic Toel Co. (Aug. 13).—War having
a depreasing- effect at' present, but expected later to

but

20).—Mills to |

dye materials, |

|
8).—Mines at Thelfnrd,[
arket of company was in |

8).—Production |

plant to be closed.

[
|
\

result in greater demand for tools and machinery |

to re-build navies, railroads, ete.

Chino Copper Co. (Aug. 5).—Announées 50 per cent.
curtailment of production.

Crescent Pipe Line Co. (Aug. 11).—Quarterly divi-
dend reduced because of unsettled conditions.

Dominion Steel Corp. (Aug. 10).—Cargoes awaiting
shipment held up. Considered probable that much
of plant must shut down.

Driggs-Seabury Ordnance Corp. (Aug. 17).—400 em-

ployees laid off as a direct result of the European |

War.
Du Pont (E. 1) de Nemours Powder Co. (Aug. 19).—

War, instead of aiding business, is making it more

difficult to get raw material.
sufficient powder for some time
buying from United States.
East Butte Copper Mining Co. (Aug. 18).—Smelter
closed down, only pump men being employed.
Elliott-Fisher Co. (Aug. 19).—Plant closed down fon
summer vacation and because of interruption to its'

to come without

export trade.

Fairbanks Scale Co. (Aug. 17).—Plant closed down,
being affected by failure of exports.

Federal Mining & Smelting Co. (Aug. 18).—Pre-
ferred dividend reduced and principal producing mines
closed down, owing to stagnant condition of metal
market.

Galena-Signal Oil Co.—Company will continu®e to
purchase same quantity of crude oil. Will meet con-
tracts in United States, Canada and South America.
Hostilities will curtail European shipments.

General Electric Co. (Aug. 18).—Sales have taken
a sharp drdp and outlook is poor. Company’s only
interest abroad is in British Thomson-Houston Co.,

|
[

Countries at war have

| two-weeks' shutdown, will remain closed for another

which is not so badly affected as if its plant were |

located on the Continent. Has contract with a Ger-
man company and war will make radical difference in
relations between the companies.

Granby Consolidated Mining,

about 1,800,000 pounds per month, closed down.

(Aug. 18).—Dividends suspended as a result of the
financial situation.

Greene Cananea Copper Co. (Aug. 13).—Announces
that mines are to be closed down entirely,

Gulf Pipe Line Co. (Aug. 5).—Announees curtail-
ment of 50 per cent. of its pipe-line runs,

Gulf Refining Co. (Aug. 13).—Runs in, Oklahoma
cut to 60 per cent.

Hamilton-Brown Shoe Co. (Aug. 15).—Most factor-
ies running about half time, and many may close dows
unless conditions improve.

Hamilton Woollen Corp. (Aug. 20).—Mills being
dismantled and machinery broken up.

H; k Ci a 1
closefl down, laying off 200 men.

Hartford Carpet Corp. (Aug. 20).—Brussels -and
worsted depan.meni- closed indefinitely, owing to in-
ability to obtain raw materials.

International Nickel Co.. (Aug. 8)—Company has
made able eurtail of working forces.
Normally a dull period, but.this action influenced
to some degree by European war.

(Aug. 20).—Mines in Canada closed down, principal
reason being inability to secure shipping facilities.

Internationsl Shoe Co., 8t; Louis, Mo. (Aug. 15).—

Smelting & Power |
Co., Ltd. (Aug. 13) —Plant at Grand Forks, producing |

| disconnected pipe lines with several wells.
| Standard Ol Co. of New Jersey (Aug. 11).—13,000 to

Irunnlng this way for indefinite period,

|

!

Co. (Aug. 8).—~Mlne’ not considered safe at present.

Out of five factories in St. Louis, four bave been
closed, and of 12 outside of St. Louls, 7 have been
closed. ' Cotton men in South, who take most of

#s output, not maki "
b Lumb %, Balisbury, Md. (Aug. 18).—~
Plant employing 500 men closed,

owing to lack of or-
ders., :

THOMAS HOW,

General Manager of the Bank of Toronto, whibh‘
has contributed $25,000 to the Toronto and York Pa-
triotic Fund.

Johnston Harvester Co. (Aug. 17).—Plant at Bata-
via, N.Y., closed down, throwing 2,000 men out of
work. About 65 per cent. of its output goes to
Europe.
Lake Superior Corporation (Aug. 20).—Steel plant to
run on half time, beginning September b
Lamson Co. (Aug. 20).—Dividend reduced from 3
per cent. to 1 per cent.

Lord and Taylor (Aug. 13).—Dividends deferred by
reasons of business conditons.

Magnolia Pétroleum Co. (Aug. 10).-—Company gives
3nutice to one large producer that it will not be in

a position to run oil from leases after ten days.
Maryland Steel Co. (Aug. 13).—Plant closed down,

| owing to lack of orders.
Massey-Harris Co. (Aug.
closed down, and impossible to
will be resumed.
Eagle

15).—Plant at Toronto |

v when operations

14).—Drilling sus-
Refinery oper-

Mexican 0Oil Co. (Aug.

pended, owing to European situation.

Mexico Northwestern R. R. Co. (Aug. 20).—Plans

| Western' Eleof

werp and Paris el
and factories-in r
Possibility of plant ‘h-
‘can company & distin
geparately, : LBy % PLL AN

Wood (Walter A.), Mowing Machine Co.—85 per
cent. of company's output goes abroad. Sells mach~
ines te foreign: _hr’llgﬁ" on shor@ﬂqﬁ} 2 Jﬁbe
paid for after harvest. 'Has several thousand mach-
ines in Germany and ‘Russia, the owners. of which
have been called for military duty.” Waf will cavisé
large falling off in year's collections. ety

* Faverably A"fqgtgd or Not A‘ffw d,

American Beet Sugar Co. (Aug..17).—Enormous in-
crease in demand for beet’ sugar. Hstimated that
company will earn 45 per cent. on common stock in
fiscal year. 5 3 3 ;

American Sugar Refining Co. (Aug. 19).—Reported
that company will benefit by rise im’ price of sugar
to extent of $8,000,000, equal to 18 per cent. on com-
mon stock. 3 :

American Woollen Co. (Aug. 17).—Daily orders Nave
| shown improvement ever since war was declared.
Foreign competition removed and company now has'
domestic markets to itself. Backbone of foréign com-’
petition crippled for a long time to come. Y

Ames, Holden, McCreddy Co. (Aug. 13),—Order re-
ceived from Dominion Government for from 40,000 to
50,000 pairs of boots for use of soldiers.

Armour & Co. (Aug.  15).—Order received from
French Government for 2,000,000 1bs. of canned beef.
Orders expected soon from English Government.

Atlantic, Gulf & West Indies S.'S. Lines (Aug. 8).—
Some of the company’s surplus steamers may be put
into trans-Atlantic service. &

Bethlehem Steel Corp. (Aug. 19).—Not much af-
fected by European war and orders coming in in good

volume.
Braden Copper Co. (Aug. 18).—Shipments now be-
ing made to New York instead of to Baltimore and
will be held subject to resumption of ocean trans-
portation.
British-American Tobacco Co. (Aug. 20).~Buying
suspended on account of interruption of commerce,

for rehabilitation of road temporarily abandoned. |
Midland Pennsplvania R. R. (Aug. 12).—53‘ndiculc{

holding option decides not to exercise it because of‘

European war. ‘
Nevada Consolidated Copper (Aug. 5).—Production |

will be reduced 50 per cent.

York Motion Picture Corp. (Aug.

in view of unsettled conditions

18).—Divi- |

of |

New
dends suspended
European film market.

Niagara Coke Corp. (Aug. 19).—Work on hew $1,

000,000 factory suspended. Plant largely financed

in Germany and may have to be underwritten in
this country.
Nova Scotia Steel Co. (Aug. 11),—Wabana, N. F,,

Blast furnaces at Sydney mines

also temporarily closed.
Ohio Oil Co. (Aug. 7).—Reduction announced of 5 |
cents per barrel on crude oil purchases.
(Aug. 20).—Usual extra dividend omitted. |
Old Dominion Co. (Aug. 11).—Production to be cut

per cent.

Prairie Oil & Gas Co.—Pipe line will curtail 50 per
cent. until further notice.

Pittsburgh Plate Glass Co. (Aug.
that company’s plant’at Courcelles, Belgium, valued at
moere than $500,000, had been destroyed by invading
German army.

17).—Reported

20).—
large

Pittsburgh Visible Typewriter Co.
Plant at Kittanning, Pa., closed
part of its output is sént to Germany.

Producers’ and Refiners’ Oil Co. Ltd .(Ang. 19).—
European war has made it necessary that oil runs
for each producer be limited in order that existing
situation may be handled in conservative manner.

Pure Oil Co. (Aug. 8).—Deal involving sale of pro-
perty English syndicate still. pending, notwith-
standing European war.

(Aug. 15).—Dividend payments deferred. Exports
of refined and lubricating oils, constituting 70 per
cent. of total business, shut off.

Ray Consolidated Copper Co. (Aug. 5).—Production
will be curtailed 50 per cent.

(C. W.) Co. (Aug. 13).—Receivers ap-
Difficulties attributed chiefly to present

(Aug.

down, as a

to

Raymond
pointed.

but expected soon to be resumed. Only 10 per cent.
of company's products shipped to countries affected
by Not expected that business will suffer in
gross earnings.

Butterick Co. (Aug. 11).—Business increased by re-
ceipt of large orders from London for patterns for
pajamas, bed jackets and other garments, in anticipa-
tion of caring for English wounded.

Butte & Superior Copper Co. (Aug. 20).—Favorably
affected by advance in price of spelter. Not con-
sidering any restriction of operations. Said to be
earning at rate of $5.50 per share on stock.

Carnegie Steel Co. (Aug: 17).—Announces that open-
hearth {lrxb;lrtln(‘xxl at Farrell, Pa., will resume at full
capacity next week. ~Skelp mill, which had been idle
for six weeks, has resumed.

Central Pennsylvania Lumber Co. (Aug. 15).—Mill
at Sheffield, Pa., formerly running on a small scale,
started operations in full.

Continental Sugar Co. {Aug. 18).—Plant may be re-
opened as result in advance in price of sugar, caused
by Eurcpean war. £

Corn Products Rctinlngj;(f;_o. (Aug. 18).—Shortage of
cane and beet sugar prodlﬁfs will create an enormous
demand for glucose manuyfactured by this company.

Crocker-Wheeler Co. (Auvg. 14).—Business not sq far
affected. , Electrical suf)ply business should ulti-
mately benefit from European conditions.

Dominion Textile Co. (Aug. 15).—Increased demand
for textile products, and lhterru])tiun to foreign pro-
duction looks to be a benefit to Canadian and Ameri-

war.

can mills.

Eastman Kodak Co.—Company not curtailing out-
put. Company has good stock of materials imported
from Germany.

General Motors Co. (Aug. 20).—Reported to have
earned about 40 per cent. on common stock in late
fiscal year. Export trade is only about 10 per cent.
of total and is not considered important. Probability
is that European demand for American cars will be
strong for months to come, for war purposes if for
nothing else.

Hess-Bright Mfg. Co. (Aug. 19).—Will build large
plant.at Philadelphia employing 4,000 men. Compelled

money market conditions. Compelled to drop en-

largement and extension work. |

Remington Arms & Ammunition Co. (Aug. 17).—
Plant, which was to have resumed operations after a
l
two weeks. ‘

Remington Typewriter Co. ‘(Aug.
factory at Ilion, N.Y

11).—Remington
., and Monarch and Smith Premier
which were to

factories at Syracuse, have
Aug. 17, will not open. i

South Penn. Oil Co. (Aug. 5).~Cornp;iny will con-
tinue purchases of crude oil only in limited quantities.
Customers not buying on account of European war.

(Aug. 20).—Payment of dividends suspended owing
to suspension of commerce with Europe.

Standard Oil Co. of California (Aug. 10).—Company
closes ten stills at Richmond refinery, owing to cessa-
tion of foreign shipments.

(Aug. 13).—300 men laid off as a result of over-
production. Situation depends on ability of oObtaining
ships flying British and German flags to transport
products.

Standard Oil'Co. of Kansas (Aug. 13).—Announces
that it is not affected by war, as it is doing only a
| domestic business.
| (Aug. 17).—Dividends suspended, owing to slacken-
iing of petpoleum trade and uncertain. financial out-
| look.

‘ Standard Oil Co. of Louisiana (Aug. 10).—~May be-
[, come necessary to curtail purchases of crude oil.

opened

Has

15,000 employees put on half time. Intended to keep

Standard Oil Co. of New York. (Aug. 14).—Vesgels
tied up at various ports, but company has half year's
supply stored in Far Eastern territory. Most of its
oil must be transported across the Pacific and this is

Tennessee Copper Co. (Aug. 11)—Company wil cur-
tail output about 33 per cent.

Texas Co. (Aug. 6).—Pipe-line runs cut 50 per cent,,
due to closing of export market by Europe.

Tidewater Pipe Line Co. (Aug. 4).—Purchase @ of
crude ofl curtailed until further notice.

Union Ofl Co. (Aug. 14).—Dividend récently de~
clared, rescinded. ~Contract with British Unfon 0il
Syndicate for sale to it of treasury stock extended
until April 1, 1915,

United “States Steel Corp. (Aug. 4).—Exports of
steel products to Europe shut off.

Utah Copper Co. (Aug. b).—~Output reduced 50 per
cent.  ha
Vacuum Oil Co. (Aug. 7)..—Company holds oil lands
in Austria-Hungary. Necessary to operate only one-
half working force to supply domestic trade,

by to make manufacturing ball
bearings, heretofore imported from Germany.
Isle Royale Copper Co. (Aug. 18).—No restriction of
output at present. Financial position sound.
Massillon Coal Mining Co. (Aug. 17).—Three of
company's mines resumed operations, and three new
shafts will be opened in the near future. More than

war provision for

1,600 men affected.

Montgomery Ward & Co. (Aug. 11).—European war
has affected business very little. Construction of new
building in New York may be bostpnned.

National Lead Co. (Aug. 17).—Domestic business so
far not affected. War ultimately expected to have
a favorable effect.

National Transit Co.—Company yvet affected.
If war continues, company's business of manufactur-
ing pipe-line supplies will be decreased.

Pennsylvania Textile Co. (Aug. 13).—Announces
chat it has < large supply of dyestuffs on hand as a
result of recent purchases. Has enough dyestuffs
to insure running the plant for a year, %

Republic Iron and Steel Co. (Aug. 15).—All depart-
ments at Youngstown, Ohio, except 20-inch bar mill,
now in operation.

Rochester & Pittsburgh Coal & Iron Co.—Grand
Trunk Ry. Co. places order for 80,000 tons of ceal,
believed to be destined for Russia via Behring Sea.

Sharon Steel Hoop Co. (Aug. 17).—Band mill at
company's plant resumes operations, affecting about
200 hands. :

Sloss-Sheffield Steel & Iron Co. (Aug. 10).—Sales
far in excess of production and for first 14 days of
August represent nearly capacity of plant for entire
month.

Standard Oil Co. of Nebraska (Aug. 13)—Announces
that it is not affected by war, as it is doing only a
domestic business.

/Texas Co. (Aug. 20).—Foreign stations well sup-
plied, large shipmentg having .been landed imme-
diately prior to commencing of hostilities,

United States Worsted Co.—Yarn mills already be-
nefitting from stoppage of imports from foreign com-
petitors.  Company likely to receive early influx of
new orders.

Waltham Watch Co.—If European war continues for
any length of time, company expects to benefit great-
ly through elimination of foreign competition.

Woolworth Co—Has 30 stores in British Isles, and
large purchasing agencies in France and Germany.
Estimated that 10 per cent. of Company’s merchandise
is purchased in Europe. At present, company has
steck of these goods on hand sufficient for several
months. ;

not

Homer Dean, cashiér of tht‘l First National Bank at
Sutton, Va. disappeared after a shortage of $50,000

(Aug. 14) —105 men laid off ‘at Rochester plant, this

was discovered. The bank was closed

.. SIRMONTAGU ALLAN, '
President of the Merchant’s Bank, which
to the Red Cross. 2

BEVIAL OF UNITED STATES

~

Paralysis of Commeérce is Due as Much to a Demor-
alized Exchange System as to Want of
g Bottoms, 3

Paris, August 29.—French trade with America is
gradually reviving. To-day forty-five invoices were
presented at the American consulate. -~ The paralysis
of trade between the two courtries is quite as much
due to the disorganization of the system of exchanges
as to the want of bottoms for carrying the goods.

For example, a merchant with large credit here
buys goods of the value of $50,000 from an American
merchant and accepts a bill of exchange which the
American can discounts. The bill returns in due
course here but the drawee is unable to pay it owing
to the moratorium and the bill consequently is pro-
tested.

The question whether France will participate in the
Panama-Pacific Exposition is béing much discussed
here. The universal opinion in both French and Am-
erican quarters is that she will not although a large
sum of money already has ‘been allocated for the
purpose and the French building at the ,Panama ex-
pasition is said to be nearly completed.

Apart from the unwillingness of the French to spend
money for such a purpose at the present juncture
there is the. difficulty of transportation to be con-
sidered. 1t is believed here that if the exposition is
opened the whole benefit will go to North and South
America owing to the absence of England, Germany
and France.

Nothwithstanding statements to the contrary, little
use can be found here for $250,000 brought from
America by Major Heddekin. In addition to $50,000
sent to Rome, $16,000 was sent to Madrid. The re-
mainder is still here in long rouleaux of gold dol-
lars (double eagles?). The $50,000 sent to Rome
weighed exactly 2256 pounds and was about as much
as a man could lift.

KAMINISTIQUIA POWER.
The net income of the Kaministiquia Power Co. for
June was $22,697. b
After all fixed charges the surplus amounted to
$15,042 for the month.
For eight months the company’s net e&ignings to-

amounts to $126,479.

D it ————— e

NOTES ON PUBLIC UTILITIES

e ——————

Beginning September 1, a charge of a cent for trans-
fers in addition to the three-cent fare will be made
on all street car lines, in Cleveland. The company’s
report for July showed the interest fund to be $23,000
below the required $300,000. Railway company offi-
cials figure the income from penny transfers with no
refund will total $700,000 a year. The total income
of the company for July was $669,858.53, while the or-
dinance allowances, taxes, and interest totalled $736,-
645.57. According to the company’s figures the ordin-
ance deficit for July amounted to $66,787.24. On Au-
gust 1 the interest fund stood at $276,802.05. Under
the Taylor ordinance, the next higher rate of fare, in
this case a charge of 1 cent with no rebate for trans-
fers, automatically goes into effect when the interest
fund  falls below $30,000.

The New York Railways Company for July re-
ports a decrease of $798 in gross and an increase of
$1,148 in operating expenses, with net earnings of |
$32,342, a decrease of $1.947. Net income for the
month was $10,5566, or $2,909 less than in July, 1913.
For the eight months ended July 31, 1914, gross earn-
ings increased $29,710. but operating expenses in-
creased $27,994, so that net earnings reflected an in-
crease of only $1,715, amounting to $244,295.° Net in-
come for the eight months was $72,864, a shrinkage
of $3,763 as compared with the corresponding perlod
of the previous year.

The Postal Telegraph-Cable Co. has filed a com-
plaint with the California. Railroad. Commission
against.the Western Union Telegraph-Co. ' This com=
plaint is the outgrowth of a suit relative to the trans-
fer for telegrams brought by the "Postal Co. against
the Western Union before the Public Service Com-
mission,

‘The earnings of the Mobile Electric Co.,, one of the
older subsidiaries of Standard Gas & Electric Co. for
the year ending July 81 were gross §385,959, net 192,-
982, " Surplus after firnterest charges and prefersed
stock dividends $46,801. The figures for 1913 were :
$3878,842, $177,748. $35,663.

The Consolidated Securities Co. has filed an appli-

“I'Huge Payment ' of B Billion D,

contribut. |
ed $25,000 to the Canadian Patriotiv Fund, and $5,000

- FRENGH TRADE PROGRESSES

tal $185,295 and the surplus for the same period | ,

ollars by France to
nuity of Foreign Ex:
to Handle it,

'ﬂ’ﬂﬁ@h{'ﬂniim'l'nod Inge
ol ‘I,“‘" Bankers of ‘Europe

of: the. world will be taxed to the utmost.

The 'war will. completely disarrange credit
'mntlle ratings all over the worl :
vised, for no. reliance can be placed on existing
formation, when credits have been curt ) and con
mereial. pursuits restricted.

It is ‘the settling up of war aft
perhaps.call for most exacting sacr
indemnity exacted by Germany after the Franc,
Prussian war, $1,000,000,000, taxed the o
foreign exchange bankers of Europe (u'l

: Mer-
d will have to be re-
ailed and com.

erwards that wij
ifices. The huge

ingenuity of
1andle it.

: Accompanied by Interest.

The indemnity called for payment of $100,000, o
30 days after restoration of order in [':xnx‘ :*'04 -
000,000 before December 31, 1871, sloo,um,»‘ovm.;.» v\lqi
1, 1872, and $600,000,000 by March 2, 1874 lh)«A "
payment accompanied by 5 per cent. inlere:“t
ment might be made in gold or silver, or
Banks of England, Prussia, Holland
in first-class bills of exchange,
Bastern Railway of France 1
the French Government, was accepted for $85,000,009
of indemnity. Until indemnity was fully p:rm‘l L;:er
man troops were to occupy France, ' ’

The great response by the French
shopkeepers to public loans that

last
Pay-
of

or

notes
or Belgium,
and that portion
n Alsace, belonging

of

to

peasants and
followed

was one
of the remarkable features. Two loans were author
ized, one for $430,000,000 in 1871 and one for $675

000,000 in 1872. They were subscribed many

times
over and helped complete the payments by summer
of ?873. thus liberating French soil of foreign occu-
pation 8ix months before last bayment wuas due,
Into Hands of Frenchmen.

There were 934,276 subscriptions to second loan of
$675,000,000, and amount subscribed was $2,600,000,000
at Paris, $900,000,000 in the provinces and 0,000,000
in foreign countries, about 13 times over-subscribed
The bulk of‘the loan tended eventually into hands of
Frenchmen.

The -Bank of France advanced $300,000,000 to meet
the two payments required during 1871 The gold
and silver brought in by provincial subscribers on the
public loans ultimately went to swell the coin reserve
of central institution. Although $73,000,000 in gold
was shipped out of France from 1871 to 1873, and the
Bank of France's reserve declined as low as $50,000,-
000, the yellow metal came pouring hack in the next

few years and in 1876 the gold rescrve of the Bank of

France stood at $300,000,000.

. TO FOREGO POTASH REFUND

‘War May Cost American Potash Consumers Neat
Sum "of $1,000,000, Which Was To Have Been
w Theirs.

Boston, August 28.—The statement has recently
been made that the war will probably cost American
potash consumers the of a §1,000,000 refund
which the Kali syndicate had
which was in ‘procesﬂ of being

Reichstag when war broke out.

loss

eed to make, and

authorized in the

The real facts are

these:

Last June, the Reichstag passed a formal vote au-
thorizing the refund of the surtaxes paid under pro-
test by American potash buyers during 1910 and
1911, during the operation of the CGerr potash
law, enacted in May, 1910, for the purpose of elimin-

ating the favorable American contracts.
In consequence of this law the Americans were
not only obliged to surrender their contr:
profits of $25,000,000, but also to |
$3,000,000 in surtaxes to the German

sts, showing
$2,000,000 to

government in

order to obtain their potash at all. The government
however, agreed to return a portion of the money
it were ac-

provided certain conditions imposed by
ceded to, which, in effect, included the surrender of
the low-priced contracts. Although this settlement
was made in the spring of 1911, the refunding of these

surtaxes has.been delayed by the German govern-
ment, ‘oh one pretext or another, until the present
time.

Last June the Reichstag voted to return the money
as soon as proper powers of attorney and receipts

were furnished by the Americans. There was delay
in getting in all these receipts, and consequently the
money was not paid over before the war bezan. The
claim, however, should be good, for Germany can
hardly refuse to pay over money belonging to Am-
erican citizens, which she has, by a formal resolution
declared -belongs to them.

SUPPLIES OF CYANIDE

'Stocks of O'Brien Mine and Dominion Reduction
Company Are Greatly Reduced.

¢ cyanide

Coballt, Ont., August 28.—The supply o
1 jon Com-+

at the O'Brien. mine and Dominion Reduct
pany is not very great at present, but both cnr.wcrn»‘
have fresh supplies on the way, although it is not
known definitely just where these suppies are.
The cyanide was ordered in Glasgow and is un®
derstood to be somewhere between here and Scot-
Should it arrive safety the O'Brien will have
h.in stock to last until November.

land.

cation with the California Railrodd C ask-
ing authority to sell the telephone system in the city
of San Fernando, Los Angeles County, to the San
Fernanda Telephone and Telegraph Company.
Operating revenues for the seven months ended
July 81, 1914, of the ‘Wisconsin Bdison Company, Inc,,
were $5,093,590, an increase of 4.2 per cent. Obemt-
ing expenses were $3,119,736, an increase of 3.69 p.c.,
and net earnings were $1,973,853, a gain of 6.07 p.c.
The bal ilable for the Wi Edison Com-
pany and déepreciation of subsidiaries was $1,009,620,
or 1,67 per cent. more than for the first seven
months during the seven months amounted to $476,001,
an increase of 1 per cent.

A& bat flying into the face of David Eildridge, of
Milltown, N.¥., while he was driving an automobile,

cased u which infured two percons.

The ‘Dominion Rediction have about fifty or sm;
days’ supply on hand now, and, should their stu

from Glasgow come in without delay they will be
well stocked for some considerable time to come.

& —————————————— i
C.'P. R. JULY STATEMENT.

The feature of the July statement is a dccrensf: ';‘
the working expenses. The gross earning declm:-
$1,611,091 or 12.6 per cent., and the net earning $33 (‘h
847, or 8 p?r cent,, ag compared with the same mon

a year ago. .

Comiparisons of the statements for July in the (V0
e

et 1914, 1913. Decrms?(;

Gross .. «e sess +. $10,481,971 $11,998,062 31.511.?33

6,703,525 7,876,260 1,171 :

28,718,446 4,118,798 338,84

immedfately.

S

will Urge

* gommutin

many

Government to- Spend Money on
Exporiment-=Will Have to Start at Be
and Learn Trade-in Order to Mee

That the Canadian Government shoul
money on chemical research work, in an effo

; cover German Secrets and capture her sha

world's trade,, now that 'the British Gover
g German patents'in the British B
the firm belief. of ‘Mr.'T. A. Henderson,
Manager of National PDrug’ and Chemical Cor

«At the present time,” said Mr. Henders
holds practically ‘the whole of the
trade of the world. To obtain this positic
has been lavished on experimentation and
For instance, one factory I know of on t
spent one million pounds gterling in resea
on synthetic indigo and allied products. Thr
these people now control the' trade of the
this product.

“Analyne dyes have all come from Germa
past although there are now two factorie;
States. The only impediment to Canada
ing the analyne dye trade is that the by-pr
gas works from which the dyes are made
produced in large enough quantities yet
manufacture profitable. With an’ Increasi
jation this trade “will develop.

Have Chance in Glycerine.

“One line especially in which Canada has
to capture trade is glycerine. There is a
able demand for it here and it can be vea

There is one factory producing it
nada will have to start in at the »jo
learn the trade. One of the first things tc

duced

is to encourage -research work in univers
technical institutes. Fortunes will have tc
ished on this, but Canada will be well repai

“The great advantage Germany has had
the dovetailing of her factories. The pr
one factory along the Rhine is taken a few
yards further along to be used in a finis
duct in another factory.

“With the development of Canadian manuf
there will be a wonderful chance for the dev
of the Canadian chemical m;de, as there w
restrictions on chemical patents. What Ca.
have to do is to get down and learn the bus:

INCREASED ITS CAPITAL.
Ottawa, August 29.—Liggetts, Limited, has
ed its capital from $50,000 to $1560,000.

LEHIGH VALLEY.
Lehigh Valley—July gross $3,5682,081,
$113,632. Net after tax $918,097, decrease $9

GROWTH IN  CHILEAN N|TRA+E INT
(From U. S. Consul Alfred -A. Winslow, Va

The nitrate business of Chile is in a prospe
dition and has a bright future, since new m
processes and methods imake it possible to v
fitably much lower grade deposits than
Even the tailings, in many cases, are worked
profit. New works are being opened, and tt
for the nitrate year ending June 30, 1914, p
be even better than in 1913, when productfon
about 3,000,000 Chilean quintals (Chilean
101.41 pounds).

The consumption of nitrate is increasing ve
ly, having been 55,622,168 quintals during the
months of the nitrate year 1914, beginning
first of last July, against 50,545,064 quintals
period during 1912-13. In this the United
more than holding its own.

The southern part of the nitrate fields,
Antofagasta and Mejillones are the centre
veloping more rapidly than any other part.
ports from these ports for the first four n
1914 exceeded the exports of the same perio
by 25 per cent.

Dividend disbursements in Canada will a
91,914 for the month of September.
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Government to- Spend Monsy on_ Scientific
Experiment=Will Have to' Start at Bottom
and Learn Trade-in Order to Meet
That the Canadian Government should  lavish
emical research work, in an effort to,dls-
cover German secrets and capture her sharé of the
wotld's trade, now that ‘the British Government is
g German patents'in the British Empire, is
the firm belief. of Mr.'T. A. Henderson, Toronto
Manager of National Drug' and Chemical Coxppmy.
«At the present time,” said Mr. Henderson, ““Ger-
many holds practically ‘the whole of “the chemical
trade of the world. To obtain this position money
has been lavished on” experimentation dand research.
For instance, one factory I know of on the Rhine
spent one million pounds gterling in research work
on synthetic indigo and allied products.  Through this
these people now control the’ trade of the world in

this product.

«Analyne dyes have all come from Ggrmany in the
past although there are now two, factories in the
States. The only impediment to Canada develop-
ing the analyne dye trade is that the by-products of
gas works from which the dyes are made are not
prgduc(‘d in large enough quantities yet to make
manufacture profitable. With an’ increasing popu-
jation this tradewill develop.

Have Chance in Glycerine.

“One line especially in which Canada has a chance
to capture trade is glycerine. There is a consider-
able demand for it here and it can be veadily pro-
duced There is one factory producing it now. .

“Canada will have to start in at the sottom and
learn the trade. One of the first things to be done
is to encourage -research work in universities and
technical institutes. Fortunes will have to be lay-
ished on this, but Canada will be well repaid.

“The great advantage Germany has had has been
the dovetailing of her factories. The product’ of
one factory along the Rhine is taken a few hundred
vards further along to be used in a finished pro-
duct in another factory.

“With the development of Canadian manufacturing,
there will be a wonderful chance for the development
of the Canadian chemical m;de, as there will be no
restrictions on chemical patents. What Canada wili
have to do is to get down and learn the business.”

INCREASED ITS CAPITAL.
Ottawa, August 29.—Liggetts, Limited, has increas-
ed its capital from $50,000 to $1560,000.

LEHIGH VALLEY.
Lehigh Valley—July gross $3,5682,081, decrease
$113,632. Net after tax §918,097, decrease $91,093.

GROWTH IN . CHILEAN NITRATE INDUSTRY.
(From U. S. Consul Alfred A. Winslow, Valparaiso.)

The nitrate business of Chile is in a prosperous con-
dition and has a bright future, since new machinery,
processes and methods make it possible to work pro-
fitably much lower grade deposits than formerly.
Even the tailings, in many cases, are worked ata good
profit. New works are being opened, and the returns
for the nitrate year ending June 30, 1914, promise to
be even better than in 1913, when production increased
about 3,000,000 Chilean quintals (Chilean quintal—
101.41 pounds).

The consumption of nitrate is increasing very rapid-
ly, having been 55,622,168 quintals during the first ten
months of the nitrate year 1914, beginning with the
first of last July, against 50,645,964 quintals for a like
period during 1912-13. In this the United States is
more than holding its own.

The southern part of the nitrate fields, of which
Antofagasta and Mejillones are the centres, is de-
veloping more rapidly than any other part. The ex-

ports from these ports for the first four months of
1914 exceeded the exports of the same period of 1913
by

per cent.

Dividend disbursements in Canada will amount to
91,914 for the month of September.

: (txelu:ivn

‘ o Journal of

Boston,

important task'e i “busdness men-: A strus-
gle that has- east its's o the fartlest enis of
the earth could not'fall fo envelo in % large
part of Business America. - The cotton -industy is
perhaps the. hirdest HiE 1 dute, 1t iy & dighificant
fact that many of the oSt Imporant New Engand
manufacturers questionéd by the Bostin  News Bu-

: P
rean complain of cancellitions and poor eolletions in

the south,” Normally two-thirds of” the Seulh’s cot- |’

ton is exported. When this market disaDpears over
night, followed by a drop in the price of cotton, the
natural result is retrenchmment throughout thre'en-
tire cotton belt. £

In manufacturing lines one can find here and there
a business that has already been helped by the Bu-
fépean conflict, -But they are the exception that
prove the rule. ‘The inability to secure- suppligs of
certain’ raw materials will handiap mamny line of
business, such as those of dyestuffs. tin, clf skins,
platinum, potash, But the disturbance should
not prove a lasting one. Traditional Yankee ingenu -
ity will probably find 2 way out, cither through sub-
stitution or the discovery of new methods and pro-
cesses,

Not the least of the burdens of husiness will be the
higher rates for money if the war contines for
many months, as now seems probable It is per-
haps safe to say that the lig machinery company
which has just passed into . hands of receivers would
have been tided over had it not heen for the war

The real problem of the business community re-
mains where it hasbeen for three or four weeks, viz,
the problem of ocean transportation. Gradually, how -
ever, the lanesof ocean travel are bein cleared and
we should soon recover a good part of our nomal
trade with Europe. However as the free movement
of our foodstuffs to Europe will mean higher prices,
so will the purchasing power of the Americn people
be curtailed proving that a resumption
lantic commerce is not an unmixed blessing

ete.
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GREAT BRITAIN BUYS MANY
WILLION POUNDS OF SUGAR

Estimates By Customs That 65,000,000 Pounds Hawve
Been Shipped to Englind, Iretand and Scotland
During First Twenty Businss Days of
Current Month,

New York, August 29.—The European war has giv-
en a great impetus to exports of refined sugar. While
the foreign shipments during July amounted to only
1,874,268 pounds, valued at $62,995 the exports dur-
ing the first twenty business days of the curent
month total 66539,017 pounds,

Of this amount about 65,000,000 pounds has been
shipped to England, Scotland and Ireland.

Follewing are refined sugar eyort figures
pared by the Custom House covering the period from

pre-

August 1 to August 25; 1914;

Pounds.
England.. 45,866,300
Scotland .. 1,17080
Ireland 17966251
Bermuda .. - 198440
Newfoundland .. .. .. .. .. 36009
Canada i o jo st s yi e 75,000
Norwvay . 690
Spain . . ', 165,025
S. Domingo 3363
Haiti . . 58,15
Cuba
Jamiica .. .... .. .-
British West Indies . . T7436
D. W. Indies 3241
British Honduras 2119
Mexlco 28

Colombia . .
Panama ..

Venezuela . 343
Bouador i s is s« i et 23400
Chile . . v <o i ae 0 o 56,00

Total .. 66539077
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M st NoteWortl:y:nf Developments of
Speculatim was Sky-Rocket
Advance in May

TOUCHED $1,125 PER BUSHEL

Fonign gituation Was Gowerning Facter Through and
German - Victrias im Belgiam Strengthened
Convictions That Wae Would Last For Years,
Traders Holding Theie Wheat.

(Exclusive Lessed Wire to The Joyrnal of Commerse.)

Chicago, August 29.—The wheat market quring the
pastweek was e mostexeiting offairin the memory
of many of the younger txrajers. To throse Who are
fon( of yctiop, its performances were highly pleas.
ing, for gction of thel ghaurpest character was to be
hadon etherside, Amomg (he poteyorthy deyelop-
ments of the gpecyation, was the sky.rocket advance
lin the May contract to §1.26 o

shel, registering the

|
‘llh._:h st level touched ip the last four years, and an
adwvince of 33 Tents a bashel over the price puling
justbefore the outreak oF the war. Adwinces were

ir'nmll_v markeld in the other positions, pat there were
recessins fromx the top levels when many
of the logs parted with thelr holdingsto colect their
profits

substantial

T he Goverming Factors,

Needlegs tosay the gitaaton aroad was the gov.
|erning fuctor.  Gemany's sicCess in pelgim and iy
| A Lsace raine  grengthened  cnviglons that thy

|war is (estined < rage for g time—probably

| years

and - this will maeam that the enerimous foreizn
idz-nmn«! for North Amerdean Wwhet will coptinye in.
terminably
arry have evidently pen v the possibility  of
€ t on for ey pawe (i sposed of litle yheay
even at the lizh pricey, Bt gre helieved tof
Pauve done Little new buginess, ah the workeing - off
of wheat on old gntraets o med o mke good
export il it is claimed, have
beer withdrayn inthe ¢xpeciit ioy OF g reaction (rom
| present Is Mlour xmills  wve peen virwally
wampred by forcgn  orders I many ve beey
turned  dow n hecagse of the tipessibility of mgking
fmmed Zale shipment
Trading in ¢ornand oats | heen relatively n
ifmaprtant thoig b poth markt niled gtrong in r
pathy wilth wheixt A fewr iz alje purchases of o
for export were closed,

‘ The wheat markel appears lly inthe

‘ur the  ama teyr speculator. Mhe big opentors
practically quit the &ame, spcoltively. for the mo
menl.  Patten cloged qut moot of his trades hefory
sailing  for Furope, and hag ke on Mo new liney
sinee his return.  L.jchsten 1y interested himselt

in stocky and parteipation v the Armour Grajp Co,
has been relalively light.

PRIGHSS MAE N INGIN
TINKED AFARS I 10TT0M

Expicted That Liverpol Committee Will Arrive in
New York Today and Conference With View
of Closing Out Straddles, Will
~Cable Eff@rts Fryiticss,

(Exclusivo Leased Wireto The Journal of Commerce.)

New York, August .—§ince the cloging of th
Cotton Exchange gibstantial progress has heen mad
In unwinding the tangled uffairy and complication
resuting from €he war, Lol ontucts have beey
evened up asfar g8 possibl, but thee st
[the problemn of settling the international straddl
[The committe of the Livenool Exchinsze, i
|[to come heTe for conferencey With ol fact
the ldea of effectig a basiy OF gettloment on girad

remain,

ppointed

with

dle accounts I8 expected toarrive in New Yok to
dayand o« ferences wil be started on Monday
Efforts to reach some agreement jrespecting thes
straddles were ndertakenn by cable, hut thes proved
fruitless. The forgners quiteé natuirally are apxioug

to cover the short ennd of thefr giradiles jere on a

advantageous t€rms as Lhey

that the local

can

well known partieg are tomal

erge

ing terms at anything under the quitatins ruling|
| :

|when the Exxchamnge was clsed on July 3, at leas |
jas far as December straddiey Are concernel Iy fziol

sentiment Is decfdelly sirong aginst setting o =g
other or Paying any attenton to
[tation for Japuary, ¥February in Liverpoo as 10.7)
|cents for Decemberand 6.1 2y pence for Janary-Feb.
|raary in Liverpool is the

bagls such a quo

basis on wiich
|people  think 4 settlement ghould be made

Possibly, it I8 bradly hinted, New Y ork may as.|
inﬁr[ itsell in more determined fashion i dealing
‘wnh Leiverpool Than has been ity wont- Ther are

[those Wwho &assert that Liverpool has heen altogether
ilom ready inx tie ppst to crack the whip and demand
|that New York ylld. New ¥ork isin no
mood now. Possibly the old Toles may
| Phns for the handling of the 1914 crop are pro.
:ceedlng satistactorly. In Texas ane 0ther big cot.
imn raising states Dreparations are heing rmade to
(build & sfficlent purnher of Warchouges to care for
M substantial paxrt of the ©rop. Fach of these yare.
|hnouss will heve s eapicity of from 2,000 to 6,000
bales.

The govermments plan to assyme war risks and
provide shibs {0 export trade In cotton oods will be
|a material help to the stixation, but uptil foreign ex-
change «@n be rTeestablished wnder gommething like
normak conditions the workting ©utof the varlous pro.
blems mnow engAgINE _the trae miust of necesity
take considernble time.

yielding

be reversed,

CANADAS SURPLUS WHEAT,

The wheat (rop in Canads, it is gtimpted, wil
amount to 156,000,000 bushes, of which 135,000,000
willbe glazned in the Western Provinces.

Average consamption by pbulstion of, sy, cdeht
millns ot Tive bushels per year, 40,000,000, required
for seed, 20,000,000, requirel for Teejirrg, 5,000,000,
Tota home rejirements, 65000,000 bushels XExport.
able surplus, §0,000000 bushels.

DECLINE INFLOUR,
Boston, Augist J—Fomar dropped 10 to15 cotsa
parrel in Bostn: Friday reflicting dedine in  yheat
market.

5,00 ENPLOYESAFFECTED.

Rochegter, NX, August 20—Eastmin Kodak (om.
pany will curtall pgroduction by shoreraing “working
hows beginniie. feptember 1mt. War his  Jomed
fargr prcenite Of maret {or wiak projucts
5,000 employes Are alfected.

%

MIRKETS

be Held Monclay|

ohtain, and It j

very many |

I

Hos i

CTupan Tonpge in’ past Week
Over Thit of Provicas Wk

Purghame; Mads by Geeit .
{0 Wams 100000 Tany, .

CExclugive .“}g’..& e ta The jomnst of Cenmerce)

New Yor "Aymst 29 fagr meries divelopd
a litte csfeptome in he it wiele id qpotations (or
Lo Tay And reined recedid form (e hET lvels of
the Precdiig Wek. T Pedral (ompny cat its
bric Tor flak Eranlated. 3 M,.go‘:,j cipts, nQ he
other refifiery Teajucoc] the Rty 23 poins to 7.2
Sajes of Calyh apd Portos ek rivwy W e effected at
as loxy a8 51T penty S @W“",“h thy recent

Quota tiorf “of 6. 82 cen(s, ~ Towyra the dos, of the

Dan's  Review * Says Cwﬁlim,’.‘
Throughout Casads  are Quiet--
General Tride Fair

‘COMMERCIAL FAILURES HEAVY

PRl

Faivly Satisfactory (ondilian in West snd Far West
—~Uncrtainty Hes Peen Cryted by Outimak
of War—Grons of Cinmdisn Raifeosdn Show A
other Decrese.

week. however, the undertpne of thy raw market e-
firmver and all oNeyngs vider 6 CONE Were |

Cape |

withdrawn. "The welt’s Culgn  ghipmenty  were |
[ Slghtly largr  (ien expoted, exgedhg these of {
the preyious wee; by gboy T,00 tps.  Sugr bro- {
Kers“expreay the obingon (hat efind sigar willgo [
no lower, and  pesibly mterily pEhe. owling to |
the ingreashy  deand fgm purgpe-  Grat  Bri- I
tap ¥s wid (0 hwve pen gn apechily heavy buyer :
of Cubyn [Ws, ang tha| coptry is pow N the |
market or 100,000 togs  delivgalsle v p 0 Jinaary. |

1915,

BilL WOULD STABALI2E CONDITIONS.
29, Mapshua) Fiod Compbany,

“Byyers conlinue In

Chicago. Augus = and

in (heir weekly gtatepent say:

muket 0 greAt puwmbers, gnd rdey CroM  slesmen
on the road are in puec) rgter vohme than is |
usully the gse gt thiy = n, Mgchants are buy-
ing libenlly, but not gpecyativly o dines that may |
be ofeced |y the cosatim of indgtry in furope
The passize of acommpreheps! we Jlcegsed (0t toan Ware~
hogse Nl would do puen té gablize ondijons in
the textle pduspriey”

EXPORTS oF CoP PER-

New York, August 2)—— gxporty ©f o per as réport~
ed by e Custom FTopse for the wak epd@d Aagust
27 led 6,001 tops BXpots ynece August st
Wwere 1743 wns, Thigls g therateof approximately
14,000,000 poynds for the ponty, |

) | pear disinclined

CAADI'S STEEL PODICTON
SHIND IWEIEASE OR 198

Production of Ingota s Geaty Than Catings— |
Besgomer Stul Ingot, in proces, Amounted ta |
273301, an Incre 2 oF (5,82 Ton—Prodution of

Finighed Ironand Stul Lirrge
Production of gl kinds of sted Engts ancl pstings |
in (Anade in 1913 Amuinte to 1,043,603 (ons, An n-

s of 180472 ong ver 1912 acordingg to the ro~
port issped by the Americap Trgp aand Steel Institute.
Of the 1913 profctin, 1006149  ns were ingots,

‘_,.M 6 tons  were (ireo Stol opting. bene re-
spective inepens nhyove 1912 of |§ 7 and 4,110 topse

Prodiction Shuld Incrase,

The (tal prodyctiogp of sted tngts nd pstings
hay increasel rapidly In peen veys and  the 1913
output yas by far Lhelargest jy the hisery of Can-
ady. A wblecovering the prodet oy by hoth clases

| in grosy tony, Auing 11 st fiye T (0lloys: “
| Yeurss . Total,
. 54 1,0 03
| 2239 863,151
| 790471
59820 741,024
1909 61,7 59 1962 678,761
| thore were gixtan speel yorks engged In
‘ the maniTacure o ingots o opting conpared with |
| 14 1m2e Then wwere 0 iy s In 1913, com-
weed  with (! 10 nr 10 Brocesyes,

ancd
v Of (5
of vpen Tugrt hogte

1t 7,663 tony Which was

ons tings

82l above

1912 The o ingots  and

asti ¥

made
or

736062 (s was |n~

sy er 8tegl

I Nerualy sull be
of Ingots.

WO Yo TS W i the Toun

|
| Largest in D

| The oF gl kipds

History-
rinshel rolled

ominion's

production fron
1913 ul ty 967097 ons, an n-

thes lrkest in the
wtpyt Aabut
The Prodixetjon

anel y wit
T 96~

yom i ndon st oy Of Yagt denr

fall kindds of fiirhed Toled  jun and sieel 0 gross
yenry {01lows :
1910,
31 0460
652,005
356,445
10,01

139411

lgt fant
1913 191

~ st
| Nova Sl 1

o L. L0490

128

781924

970

Totnl 16707 461

WAR CONSEQUENCIES 1O U R WO0k
TRIES

INDUS-

| It may Seem rather Ar-ftchy toaffirm  that next
tothe darnes ofMony and th Acompin¥ing Check
to genenl indusyy. the rse o Lod prices Is the
‘,.M,N-nv in the present Sit on W hieh |y Sure to he

1 mot infuCios to Our wool indtries iy the Imme-~

|@gate futire (= the “Yokshre (hserer”), This
| cerninly, howeve, folowy On the trite facds tht
abut WE wr ttal yvoo] mapfacdiTey fre In av-
erage  cireuamitances  onsumed gt hme, and that a

dlen an@ pnsiderable rie inthe ostof fod tdls
firg of all on the mrgh whck (he nasys ore
to expend on dothing-  As regards the ex—
portead helf of our woo manfadurey the warinwvolv-
ed guntrles ke ;nly ghout onefouth of then: and
to Ovir 0sgy in (haat diretion maybe

w0l

as gome fet-off
reckomel the stopparge ©f the omnpeting exorts of
Geman and Frech yool mapfacdures which in
nomal timey are jointly pout eqp! to our
Re it remarked that thexe s mnotfaing specially cynf~
calin this balificiig of otar prohble yaing And |osses;
for even in (he |ast gRhypy satpme of this st
| conflict, with which we have n Giect omern nd
‘whlch we did Our Utmest P avrt, ur gffernes, in

own .

commron with thoe of 0the efflizel Coyntris, mist
far exceed any probHable after-grmpnsations, It ls
true thet after the Frame-Gem=n of 1570 ve pa

a pief period of fevrish proyerily, prtly due to
the Contimental pralypis; izt the porne 2nd Oregn
critics yho recall thigteuh take are v Toget the
Aigtressful siy or sEven yers (1t iffled s pf<
[terw&rdb from the very maire of our commer—
| eial position, o pRuktion Im (¢ wrkd e combelle
more inevitaply tham jurs 0 spre willyndlly in (he
wel-beiig o il-beig o eww othe imporunt
country,
R sttt
PARES 8807 WH EAT-

paris Aupst f~—fpot whel opmed 36 ent ofy

at 1467,

‘i Busness at Vancou ver Ls nainly

(Exclasive Linsed Win to Joarn! of Commeresd -
20— Dypatches (6 Dun's Res
view from brapch officy ot R, ¢ Dyt qnd  Comm-
pny o leding trde ontrdy of the Pominlon of

New York, Ausust

Canada, Indicate rther guiyt copditins  yith cswa
totur &t most Points.

Montreal reports that wholesyle Jdstefiution of
merchandise is well mahtaind with dry goods, gro-
cerfes, lhardware, puints olls ete, in potiyy Fequest,
Manufacturing, hoyever, ®xept |n  tiose factries
Working on sovermment ordlers, shows further ajack.
ening,  Retadl frady &t Quehe iy ault, byt wholes
slers appear wtisfled with the volurne o€ grdery be-
& recelved.

Toronto reprts \ faly moyement of eneral mer-
chandise, bt orders @re smmll. of & pand  to
mouth nature, The prevwiling Ceding 8 one of com-
fidence, though the general lispesitiop is (o gwadt
(evelpments gn Car s possple. Wholesale snd Pe-
tall trade are In modernte yvlume at Hamiton and
[sorme lesssoning of aetivily 1s nOted Ly panyfnetyring
iines

In the far West and Norhwest,
mirly satyfacry,

tiousness o prgminent

and

conditions  Kre
thovgh the War hay cregtee puch
unceriai nty In busipess oreleop,

Winntpeg reports much coppervatism, with trding

confined  primcpatly to gape Hpes. Harvesting i
fyemvenal in the vichits of Colgary, and until  actiaal
[results are nown, (he (ide s expectd fo s quiet

Merchants at Reginn opente e tipusly, And ap-

to expnd (hey commitpyenty for

the present, although there jy o fgr demand Cor sta-
ple comamodi s,
Trde ot Swukaton 5 quiet. xcep in Fropries

and prowvidony, Jobbersartidpaty lncroased aoyvity
the near Future

confinel to claw.

| rent peeds, but confdeng In (the ghility of percpnty

10 Taeet the problems crot =d by

Inerensing,

the Wit soemas (0 e

Gross earnings of all (amadian rallrends, reporting

to date for three weelss (n Ayftast, Show & (alling oft
of 129 per <ent. ay Compamred with  the earning of
the sume roads for the corrsponling perid a year

ago.

Commerclenl taftures tyls
(amadn number 55 g alpst
srme week last yenr.

(Brudstret’s Repprt.

New York. Ausust 20— Brdstreet’'s reprts (rady
In Canmda Is very unsetled and there is o foeling
of pessirmisn gnel yneersingy. I'axl ghipments sry
light, Money s jemrg, coll@ationes tontitze very
slow, and commodity Drices areé high, Thy shytting
dowwn of steed planty Im xpeced ) bncremss Immporta.
tlons from the United §intey, '

On the other hanl gnin hibmnts fron e port
of Montreal are exceplorally heawy, abot {009,

weele (0 the Dominin of
0 et week. and 2§ the

00 buskels Hiving e shpped Auing (he veek,
ind morever, the outyard Pooyernet next week
will also he  very hemwy

Trikmp stemern ar be.
mose of The coargoes,

Wheat pnrvesting Im ghoul ower, and threshing iy
under way At many poins.  §onee of the late mryin iy
(he  Northwest has suffyect (rown frost and rady, but
It is said that its qzally i senernl Wil be wod,
Diminlshel yldds jre the rale In Howath- Wotern
Saskatchewin and gouthern Alberta.

g employecd to ~ayry

Howver, Lig),
prlesy will Ba reajped for (he rletively fnte yheld
now In - prospect. J
Bank clearings o 16 citls for thy week
with
2.9

; ending
Thumday last agreate $120.263000, 8 drop of

per cent frorn jamt wesek ayg 7. 2 per cent fFom
correpondng week of lat yur. Bugnesy fexi).
ureg for the week ending  with Tharday st pewm.

ber b4, which comparey wwith 5y Jast vweek and 25
in the ke weelk of 191y,

the

WILL VS E LES) POTA s/,

New Yok, Ausgugt 29— Announcerment
the American Agrinitymd (hemicmy Compny that
althoigh the Juropan yar yily corrapel munulwtur:
s of fertliizen En (his oranry to redice the amowant
of potnssh in  thelz produts, (jerminy pawig = prage.
lical monipoly of potash, the log will be oFfywt by
i coresponding Incemsg In (he amoypt of phoyhor,
ous acla, which can be med wwith equally ool re-
slts,  The combany proQuces | plosphites fron
I8 own minesin this couratry,

It s suted aiso IR (e wpor thay the' Compmny
has gequired from the Spyiish Goyvernment laxrgy
1snd concesmion inBPain wilch from staryys o gal
made indicate potuh  dposiis 1n every way simEiay
to those In CGerrmany- )

In the st Iscal ¥ewr the Amervesn Apricujtaral
(hemical Company emmed 18 op Lt common stoak
|sRinst 5] Der cent, In(he precuding year,

Iy'rmade by

————— e
ARGENTINE MEAT gX PORTS,

| Bumos Ayres, Avgust 29-Dyfing the past week
Argenting  epporty ©f mea to th, Unjea Hatey
|mounted to 11,000 Guarters froxn and  ehilked beef, -
1,000 cavcusmes mution ad 1100 greases larcy b, com.
|paTed with 10,00 quartes e, 1009 (Arcsses Mut.

| tora and 1000 wreages b the veek previos, Sl
January | shipments towk 560,000 Quarter; Beef, 98,
000 carcames mutton mnl €400 cfCagess imb,

PR Slant RS 5
NAVAL STIRE MARIK ETS.
New Yorlc. Jumust 20-Nayad gores maarket | auf -
with condition at the primary maret nchiteed.
fpot turpntin Sway Quoted ot 429 o iE nts, Ther
Is ittle inquiry fortax, yixich by roPealé® of Exie baval
of 3650 for ciin umed and retort, Piiche iy Steudy 4t
#- Rosins ar @ulet and unntersting ~with snding
of quitations o adial iasicss. R
Common to good Strined is el ot 31716,

Liverpool.  August 29~ Tupenine Piris 34
—— ,
WEATHER MAp, ¢

Totton belt-Sealter phowrs in Lolsians. Mesis
PPl Arkimsas and Al Tomperafure 84 1o g7

CTom bilt—Heawy Raips i On Villey, scuttered
showers it Nerask and Migowur Telpentar 66
12.

Americsn Northyest-Flesd  shovwes {1 parls - of
MEinnsots, scitterd shiwern in Nowth Dalota, Tem.
pevature 62t 60. : i i

No Camndian weport, &

o f




Nore Camadian Troops to Aid
of Empire

GREAT SHOWING OF BRITISH

it

Germans Fired on Red Crogs Wagons in Owrder
Compel British Seldiers to  Fall pack—~Tryge
and Comedy at Valcartier

Valartior—Colone the Hon Sam, Hughes, Minis.

ter ot Militia and Defence. will not be contenat wi
sending one army division to the fromt, but wij, i
slde of the next few months, pave tWo more mobili
ed.

The two new divisions will thus act as reinfore

mentsto the Aivision Wheh is now peing mobilized at|

Valcarnie

The London Daily Express correspondent at Bou - ’_'/v%"_;
logne, describing the fighti t Tournal, says that Q:;:\"-’T’w\\ ﬁ 2
5000 German 1iry may ! overwhelmel a litte| | e GEMBLQ X =
Biitish foree of 700, but not befare its own rks| | = .
were sadly thinped, por yet withou having recourse o
to the base expedienl of moun ¢ quick-firers on
Rod ‘

The pritish stood thei d

- gre
I«

ed to have suffered hea vy Even
Ivantage of at  least

and artilery we

to ©ne,

olding their own

whe

e horses of the Uhlans seemed suddenly to sSwee
doyn  frotm noOwhere.

A survivor says there m >n 3,000 Uhln
alpne. Britsh sirvivrs g atic in their in

divment of th

erman yse of three machine gun
on Red Crogs 3

Wig=Z ons.

Count von Rex, German amssador to Japan, lef
this momning for Yokohamy «
ot J

witnessed the amb

secial tradn,

Gemans and a crowd
Station silently
A gtrong Do

ma! S

guard was omn hand There was nc

The Veleartier camyp yesterday was not without jts
tragic eement. Pprivate Ey of a2 Calgary regi- |
ment, who only arrived Thirsday atter g sick Jour- |

Ney in the train, was foupd this mormipg
Iy. Forseveral days the soldier had beey depressed
and so {ll that here

haspital

upor grrival

The camb vas started
Who gave her name
ton, was found in unifom yithiy thelines, She sad
she pad madea bet that she coyd get Into the camp
and rempin undiscovered. She was deported,

yesterday when a woman
as L.oyis

LOWAIN BURNED AND POPULATON M Ag-
SACRED.

London, Auwgust 29.-Thyt the beautiful Belian |

city of Louwain is in pshes and that the Germuanps

Mmasgcrel a portin of the population and gacked
the ity before applwing the torch. §s the assertion
made in a disPatch received to-day by the Pyt
from its correspondent at Ternheursen, Holand
The digpateh which the corregpondent states |
basel on the story told to wm by fugitives who es-
caped from the city, follows; “The Germins sacked
#nd purned Louwain Wednesday night.
sacred the &reater part of the P ulition, incuding
womnen. children and clggymen. REvyen the natijonal.
ity of the Clergymen did mot Ssave them, gna among
those put to death were Americans and English,
R T
THREE GERM AN SHIPS CAPTURED,

Shanahl, Avgust 29-A British cruiser o
the Germman ships York Sencgambia and
The jabanese bornpardment of Tsing Tao

apt red
Ferdinang,

To the Conservative
Businiess Man

The man who appecies
fﬂxm' and who is a;ble to dis

el gaments of known ment ad those ordin, |
anly shown as being ‘“ditincly in the previling |
mode,” our products will spped.

My Summer Fobrics

Hive peen selected vith 3 viey t i
e a Viev to provide for the

3 vative diessers of Montrea]
You ae codialy invi ey
showing.

apPIropriate  wearing
tinguish the differexyce

myited to inspect this exclusive

8 quirte of a centuary Hed Cutter for
W.J. INGLS. MONTREAL

See xme
A Plepure to

1 way for

at my own place,
Shov Stjles and Samples,

T. COLLIN

M ER CH ANT T AJL OR

15 McGill College Ave., City
Lamoureux’s Clothes
—IRE-
Gentlemen’s Clothes

We hare_a Splndil Tnde vith Leading Business
M. Thee is a reasn. Alwys g plesur to
ik it over-

C. E. Lamoureux,
("CHARLIE™)
€1 5T. JAMES STRIET - - . . (Ty

B ==

ESTABLISHED 1855

Taylor’s

Minister of Militia Imtends to Semd

The result of this actiom on the part of Camda’s
war minister will be that one fresh Canadipn nrmy%
division will be kept in the Tighting line all the time,|

toa rman and sSeem - |
at the terrible |
the British in~

Some
pnese at the railyay
adors departyre.

withy his
throt ct. arazor having heen ysed all too effectiye-

he was placed in |

and residence ag Bos- |

LA

They mag- |

contines, |
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Bost Offics to
#aving deposits. ?

<

repumipt and soon

Pacific export trde slowly
be" norrmal.

Rotterdam in Duateh  steamers.

for harbor Aevelopment,

Walter Jacksorr pas peen nomjnated for Presiden
of the Boston Stogk Eychange. ;

destroyed by fire gt a joss of $100.000.
; ik )

port the triple allignce,

bardment of Tsing Taio.
\

been captured by  the Russians.

Business houses st Fargo, N.D., are sputting

shob to release help for the harvegt.

Mrs Mary E. Pinghot mother of Amos and Gifford
Pinchot, died in Saygatuck, Conn

on strike demanding an increase in wig<s,

Wilmington (Del.) housewives are threstening
boycott Of provision dealers ¢wing to prices.

Because of a strike of machinists the Dlant of the
Mercer Automobile Co., at Trenton, closed.
Willigm Randolph Hearst hgs refused to be acan.
didate for the Unitei Stytes gdenate from New York,

Albert Miller, president of the Internatonal Fur
Workers' Union, stated that 4000 memnpers hawve gone
on strike.
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Reading Railway increases workat al itscar shopg
to 55 hours per week from 40, Nearly 2,000 mep af-
fecteq.

I'rench government announces that wheat trop
throughout France hss been harvested and that cut.
ting of oats crop is well advanced.

Financial situation jn  Mexico City has been copsia-
| erably improved by re~opening of National Bank of
Mexico and other important panks,
IR
Isaac Brandon, one of the merchanty indcted for
deffauding the Govermment in the purchase of sup-
Plies at the Panama (anal, wag held in §10,000 bail.
e
Tokio special says thet the war appropriatin which
is to besubmitted to Diet wil] be hetween 15,000,000
yen ($7500,000> and 30,000,000 yex ($10,000,q0)-

Monterey, Mex, dispatch says more than 2,000,000
barrels of oil have been destroged by fire at Potrero
del Llano well of Mexican Eagle 0il (o.

W. S. Famesworth, general manger of Atehjgon;
Topeka & Santa Fe, has giled for Very Cryz to as-
sist In re-establishing traffic from Meyco.

1 - ~
| The sccompanying maps gives J f;\
| good idem of thy extent of the two —_—
| amies batling for wpremacy. Infl—_ ——
two or thre places, the German, |-
| have broken thrugh, but the Mlieg -2
1 have fillen pack on stromger fortifi. || ~
cations, and are stubbornly contest. || 7 - w—
ing every inch of the German ad- -/3.\
vance. The upper map shows the ;’
| ®arly operatiorys of the Gerrmans in — P ~==T SN
Balgium. Itindiates thatthe great f| ~7.__ SN LANGRRES ®x L s
. =% = I
:wu:pn:a t:Iam(-:-cvrculn'h mobvement I TN T RS
mmade by the Germans has brought || = = D A
| their right wing suth of the 2 mr\-r-m%?“”i“ 2 y/fsgl‘ﬂ_'o‘}i&m
“ Frunco.Belgian porder. The lower SEORTS. St e = IS ==

map shoves the wtended line of operatins along the

Franco - German and Franco-Belgian borders.

TINMBE T0 SIUTH IMERI
3 NW NORE THAN MEERLD

Agint For Prince Line Scores Suggetion That United
States (overnment Should Establish Fedoral
Lin—~Stamers Hive Not Had Full
Carpoes.

Neww York August 29-Bitterly \conjemning ' the
Proposel legiilatn to establisha line Of Governrment~
owped ghip; to South Ameria, Panul F. (erhgrd,
agmt of the Prnce Line ruming boats to Brazil
and the Rive Plte, yesterday stated to a representa~
tive of The Ney Yok Jourml of Commerce that
there wis more tonNage engaged in the fouth Ameri~
Can traje al Preent than the moyement of frejght
actally dempnde(

“fhe movinent of frejht t) South Amerca has
Deen very lght.” sajd My, Gerhard, “and any state~
myepts that this country isin need, of bosts {0 carry
fregght (0 Soth Amerjca are not. baged on Lacts. As
an cample, it me State thit out Steamder, thie Afghin
Prince, which will sall Siturdsy, has peen on the
berth for fuly & month, anl when she gpils she il
not go tlly joaded.

“Condilons In gouth Amirica have not been or e
best” Mr Gehard Continued. ‘In Prag) a finandal
depression hay Deen in existince (0r over ayear, The
Axgentin is peavily overboight, I lave recejyeq re-
port stating that importer; 0f agricutary machinegy
In the Argenine fave & gufficint supply of impl-
mens on Rayd to'Coyer thir needs for snothexr jix
months. In many Other commodities the Same con-

are¢nabled to buy merchandise and pay for it within
2 reasonable time,

“The caimg of the legislstors in Washington thet
& government-owned Jjne will reduce freights are pot
entirely correct. The expenSe t0 the Government 0f
rannng these ships would be much larger when taken
in omparison with the oDeration of vessels with pri~
vatecapital. Then, added to this the surplus of ton-
nage and the competition for freight will cause many
of theme boatsto go out half Tull with the inevitaple
result Thet a deflell will be shown inthe jpergtion of
the line, and this derfit will be loaled on the tax-
payer.  Fox g long time back our steamers have pot
been sailing with fyll cargoes, &nd in several ingtances
Ve have had to snd them down to Norfolk to 1opd
coal, whith wes caried at g loss.  Just now coal s
good freight tv Soth América, but 8 mostly being
¢axried intramp tonnage.
“In theevent thit our trade with South Ameria
should ingreéage 50 pex cent, which increage would pe
phenomuenal. 1 am of the opimion that the tonmage
now being operated by the regilar lines to South
America would be aQequate to caxrry thiy incgeagd
movement of trefght.” B
Discussing the mstterof imcreased freight rats aye
to the war, Mr, Gerfard 881d:  'The war has placd
heawvy additionsl opttating chargs on the stegmship
oWmers.  War Ingyrane on hulli and other charges
liawe forced fro&ht chages up. Ourrate to South
America. lave heen increased 8¢ per cent, and 1t s
problimatical yhep the rmtes will be mturned to thar
normal level.””

‘THE BENEMY*OF MAN KIND.
It iy stil Powibly to sympithin with the Germaap

—_—

rom Soth smerjca ynti] the large importers there [trade abrad. Most bankers are glving all possiple

(ition obtainy aand while | am of the gpinign thet
this comaniry wiIE he emsbled to increase ity trade with
Latin Americy &t (he ePpenie of Englind, France ajd
ny, eyt facuters Should pof by Muiguided that
thig jiCresse ) trale Wil come al Omoe.
“Upthl fidacial (ondtions in Souh Ameris -
prove we et Iook for Any trade development, Up-
jims (he Aaeflemn Mapifacdirer in in a posiion (o
graunt long-Eine Srelfts he wnld do well ) holl agof

i
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Front St East
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oDl Iy the great (ragedy. that pis overtgken them,
with their back to the Ay Aghing 1 mdre POW er-
ful coslition thet eyr Nupoleon ficed. But there can
by only one amwer to e Kilsers challenge tg By
mpe. Gemnén satiracy hay Made 1yelf the mewmy
of maikind” 15 dutrudion Wil be the maidipg.
tion of the Gerpan people theMseves, us Wl w th
slvatore of Egropwm repubtcpiam—~New - Yory
Horall, ~ R : i

Reported  there were nearly $100,000000 of (pen
trades when Stock Exxchange suspended pusiness July
30, and that these have been brought Aown to $2,000, -
000,

The receivers of the Pere Marquette have agkeq
permission of Judge Tuttle in Chicago, to rase pas~
senger and freight rates ag the only mesns of refler
In gight,

—

Charles G. Gates, who dled Oct. 28 last, gt Cody,
Wyoming, had a total estate apprajsed st $7500,000,
The state is sbout twice ag large ay he was thoyght
to have left,

‘customers desirng
to capture (Gexrman

London banks are besieged by
advice and credit to enable them

assistance

scoept $1,000 as paxinUm Posal
win
Gemany  considering plan of Shipbing dyes ya

San Francigco contemplates $10,000,000 bond isgue

A large part of the town OF ghelton, Wash, ws
Report 1.;om Washington gys that Italy may sup-
Appirently Japan hag not yet pegun se¢rious bom-
There are reports in London that Koenigsbers has
up
The Chilian Governmept announced its de¢ision not
to take bart in the Panama-Pacific Exxposition in 191
About 1,200 glove cutters at Gloversyille, N.Y, went

8

G , » ant N t.' ‘
Leagne Race Concludes To.[‘):;ml
iv St. Lowis and Chicag
- CARDS HAVE MADE oy
Braves Not in s Goodt 4 Pmu;

~Royils Gt 1§ Hits
Hea vers.

N as at First W,
For 18 rung from Or.'::

i ———
The eyes of every resl busebay
wvhat his leagye allegiince may n
turned on the Natippal during the w
Lor there (he crucisl gimes of one
riCes eVer Staged in that orga
place, The  four frst divigion
other,  The Bravey Starting the
footing wwith the fleaders hay,
and well informed fans gee iy () irfall the Ay g5
of & preak in the sgplepdiq vitching trjo m-v;!gns
Stallings has depenged. Rudolph, aftey ](,s;,,‘, ,h.om
straight, hes dropped two in & TOW, While Tﬁ:,e.wn
James are saij to be showing signg of t:w hdm
campajgn, The Giants are SUI clingjng to ﬁmd
place, but peither their hitting nor pitenjyg "
to Kegp - them there Mmuch longer, St
out as the club/which ps galned mogt dy
week. Thy Cards gre now  hut  tyo oliny
the leauers and are Paying at home With myy
fans orying fop FeveNge on Boston for ‘
straight the Brves took fr
last visit to the high brow City.  AS for the o b
the¥ t0 have y chance for revVenge.  Trye n:s
are Seven garmeg away from the leaders, "u(‘{oune))
Dosition Qeesn’t look so had when it is remnepy .
that they pave played R

Tan, ng matty

ave beep, Werg

€ek just dosing

of the tightey
Nization wer, taking
teamg Played €ach
Week on gy evey
droppeq to lag Place
e :

Promiseg
Louig Stang

games pehing
1d of

the foy
om their fayprite in the

cight gameg Mmore th
: C an the
Giants, seven more than the Braveg and three more
o than 8t Louis.  Op bags e Cards 1ok iy, the’
regl thing. Their's would be & Popular yiet

tory, but

many would be gorry to ge Stallings loge the gug
\ 08

afler suich g plucky fight,
—_—
It is pardy fair to reproach Hol
Wwith everyhody else pitting
least have g0t one bingle in tyice
Royals diq not need any more,

Stein of courgy, but
rday,

veste he should at
u

P However, the
‘

Eighteen safeties
Tor eighteen runs oyght to sallsfy any team even
When playing the Orloles whp are dropping more
Quickly now to their legiiimate Place in the |gg )
Which 10w 8 a two or at best a

three~team pyee.

MUST FORWARD STATEMENT,

New York August 2.—(clearing pouse bankery are
interested in request from Caomptrolier of Curgney
that Nstionsl binks forwara hm a statement ,,‘5
trapsactions’ in demand o since the Stock Ex-
Change tlosed, but they are notat aj concerned over
it If the comyplaints or hardships upon horrepers
Oon security collateral have reacieq (he Comptrller
according to officers of some of largest banks, fpere
hag been no justificaton for them in practices gen -
erally prevalent jn the lamge National banks

The .president of one of the largest Natimal
banks says his ingtitution s not called a loan since

the Exchange cloged

A8 cugtomers have paid off debit halances to bro—
kers and taken away their securities, brogers lave
acomulted cash and to reduce
Wwithout incopvenjence,

BLACK DIAMOND

FILE WORKS

been  able loans

Established 1463

Highest Awards at Twelve International Exposi-
tions. Specisl Prize, Gold Medal, Atlant at (9%5.

G. & H. Bamett Co,

PHILADELPHIA, Pa,
Owrned and QOperated by
NICHOLSON FILE COMPANY

SUITS

For The Hot W eather

in Scotch
all

Incorponated 1§97

Made, inelther two Or three pieces
Homesgpuns, Tweeds and Flannels, in
newest, shades gnd designs.

the

As supply of imported Germman dyes iy Practically
exhaysted In the United States the Royl Weaving
Co. of Pawtucket will pawve to close In tyo or thyee
weeks It employs 1,500 men.

C. H. Muchnic, foreign manager of American Log-

W. Heron Ritchie,

MERCHANT TAILOR, 85 BLEURY ST.
Phope Main 4158 Over Sayer Electric

motive Co., expects his company o receive mood

business from countries formerly supplied by Ger-
many and England,

Sales of wool in Boston during week amoupted ;b
10,000,000 pounds. Price have been well mainiained,

vith & decidel tendency toward stungtiening on
certain of more degirable grdes of yool,
British (olumbia govrnment has decijea to 1t

restrition on ¢xpoit of logs to United Sttes, Estf-
mated there are 125000000 fedt of logs in Wwaters of
province in excess of lockl demnands,

Dr. Pabloe Desvernime, Cuban secptary of stats
s¥S Cuba expicts to realize $260,000000 from next
SUEAr crop Owing to advanc In price OF raw sumar
Last crop fotalled over 4200000 tong, :
A i

Copenhagen gpecial wys Danish governrmet |
being urgel to Drohibit exportation of porsm o
Germany. Germany ia (ofnhg ite ittt o intyenc
sentiment |n Denmnarke in Sty favvor.

It 1y noy stated that the (ermans have 2,000,000
men on the firing Mpe in &n offort to break throwgl
to Parls. Bven it they shoil@ preax through and
8¢ Lo Parly, theyy will have to tumn back ad dfend
Berlln from the Russan jordms.

——

Protest by the Unite@ giftes Stel Cirporition that
ity Ships aré lylne idle st grat ebeme yhilwnew
shipBing  refulations by Amerieai . diparment of
Comrnercé al Wuhington ife iwalied wis ridl |y the

#8-(5 &t ~Alexsnder St- Montresl

8 155 ULD
ONEY  OR

EUROPEAN AGH

Wholsals Indats proniptly executed

prices for o1 British inchnﬁnenw-l g0
Rooks snad Statimeyy,
Boots Sho and Lsesther,
Chemnicals pfi@ prugglsty Sundries,
China, nyare and Glagware
Cycley Moor (amepnd Accessorie
DraDery. Millinery 0@ plece Good
Feney Goods and Begrfuyery,
Hirdyite, Macyinely and Meials,
Jewellery, Plate ang Witches,
PRotographic and OpHiea) Goois.

Provigotis snd Oldmn®s Stores,

~atp, “eto,

Commissian 2V405 " 40.5%,

Tracke Disyunty allwed,

Special Quotations of Demand.

Samply Sages from §50 ypwards.

Conmignrents of Prodiace Sold on /

WILLEAME W]LSON &
(mtg)}l-hed 1814)

25, Arshireli Lan, London,

Cably AdiFeds; #4nnusire, Lond

CRUANTAYS 0 Bi
A PIGE FI 9

Kaisers Recent Admission That Land
Have To Be CaMel Oyt Confirma
.« Theory.

London, Aligust 81/=Althowyh the batt
Allies im {he north h&s beep driven b
within the past Week, the Britigh
Higher 10 the ‘?‘?@"5°'. of the Allieg
g S, gyt ST Sy TR AV = s T U D

the Germaps have enJoyed an enormou
ndvanc;. “Theéy pawve stmainedevery effor
maximurm profit from it. Byt so far th
gularly fajed. They have inflicted no
feat nor have they yet captured the Bri
feat they have gtriven ty effect since Ja
yritish trogps on the Coptinent-

80

“They have overruyn with masses of ¢
Northernn France. They are even re
in posgession  of Boulogne, thus cutting

amy’s natyral |ine of comMmupication an

to adopt a new plan,
‘The Kapger recently sid: ‘In spite
cesses and continued victories, it is 1

employ the Jandsturm to guard lines of
tion in Belglum as every solgier of my
quired ont the firing jine.

"Thig is gtrajghtforward
situation. Geman natjns jast reser
been cplled to the cplors not to serve a
vithin a foreign territory and this within
of begipning of yar.

‘The Germans have suffered severe 10ss
Their pravest officers have fallen and
survivers among thejr warrions is pearly

confirmation

IT TUOK JUST FOATY MIRUT
10 I JAISER

nghtﬂyu- Mady Short Work of Form
Liner Requisitione By Germany
Cryiser Sernice.

Las: Palmgs. (amary Iglands, August
Mminites Wwasg the duratin of battle |
Biritish crujger Highflyer and the Germs
cryser Kaigr Wilhem Der Grosse that

OUR
PRINTING

Mr. Business Man,

Quality and quick service ave the two
greatst gsentils you demand. We
g1& equipped to furnish you with both,
aned fyrther, We will assist you In the
prepuation Of your literature if youw
dessire,

Phoxye Todsy-

The Industrial &

[Edueational Press

LIMITED
“ye Quglity” Printers

Main 2662

House of Representatives by Rep. Mann wio apsil:
©d department for its insCrion. Gra A
il b gt 3

~

4

the sinking of the lattex yessel. Lieutes
Who Was a prigner sbogrd the Germar
landea her, He confimed the repo
German Doat ‘wes the Tormer North Qe
Iner, and gve the plloying detajls of
““The Kuser sighted the Highflyer at 1.30
negay, Al Drsones were ordered el
hour later they were Qorjered to poard
Arcas, which wis coaling the Gerpan,
Einglinh ship opened fire her <captain gave |
CSaptain an houx ) Clesr the liner.

‘0nly offiers, gunrers And engineer
Bburd. The rest OF the rewy rushed abo
Her, The Germnan captainis sid to hays
alde hiysovord apd a fareyell jetter for n
Clatng he Wld bloy @p his ship before
1:g, K

“The criyr opsfied fire from the disf
miles ad wnmpade lasted 4 mintates
Tiner's ioRs felY hort,  Spe was hit thre
Cayht fire yefore she sapk.™

GERMANS gA1p T HAVE
{ CAPTURED 30000 |

New York, Amgist fl.~The wpture of,
S2an by Qeman trogps 15 anmpounced ‘i

; Berlin recived hew T
fallows: ‘Tt Was ofLigslly amnounced n
Bboit 3000 Ruylany had bee taken p
the Geman, in the fehtpe In Bast Pr
theusrly st oreelbury, Horenstein snd 1
Thy $ngludy many officen of nigh rank,
mah K gt those polnty, was across 4




