
FILE WORKS.
Incorporated. ISM.Established. 1868.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G.&H* Barnett Co
PHILADELPHIA, Pa.

THE RELIANCE
Loan and Savings Company 

of Ontario.
82 88 KING STREET E.. TORONTO

J Blacklock,
Vice-Pre

.

James Gunn,
President

R. Hill. 
Secretary

Chas.

SVz % Interest on Deposit!.

4 % Interest on Deposit Receipts 
issued for one year.

5 % Interest on 5 year Debentures.

WOOL.

ERASME DOSSIN,
VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flannels 
and Hatting.

Good Agents Wanted.

EüECTRIC IWOTOR
1-2 TO 4-5 Hossr-Fowis

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar­
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN
CORK TIP

CIGARETTES

The Oriental s moke

Ten for 10c-

QualitiesDistinctive
OF

North Star, Crescent 
and Pearl Batting

Purity
Brightness
Loftiness

No Dead Stock, oily threads nor 
miserable yellow filling» of short 
staple. Not even in lowest grades. 
Three grades—Three prices and far 
the beet tor the price.

%f

McIntyre son & co.
Limited.

. IMPORTERS OF..

Dry Goods
Drees Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

13 Victoria Sq
MONTREAL.

ü ETA1L Merchants who wish to keep 
-tw- abreast of the times and have a 
continued and reliable guide to the lead 
ing markets should subscribe to The Can 
adian Journal of Commerce, 
ket Reports in the Journal are unequal 
ted for comprehensiveness and correct 
mess of detail. 
business men can afford to do without 
rt. Publ shed EVERY FRIDAY. 
eeriptions to all parts of Canada, $3 a 
year.

The Mar

No Merchants or other

Sub-

Address,

CANADIAN JOURNAL OF COMMERCE, 
Montreal.

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.

$86,250,000Total Funds Exceed

Security Unexcelled.

CANADA BRANCH:

Cor. St. James 8l McGill Sts., Montreal. 

T. L. MORRISEY. Manager.

M. S. FOLEY,
Editor and Proprietor.Vol. 69. No. 24 MONTREAL, FRIDAY, DECEMBER 10. 1009.

New Series.
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- The Molsons BankThe Bank of British 
North America

The Cai 
of C<

Paid-up Capit 
Rest, - - -

The Banket Montreal Incorporated by Act of Parliament, 1855. 
HEAD OFFICE: MONTREAL.

Capital Paid-up 
Reserve Fund ...

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. . .President
S. H. Ewing .........................Vice-President
W. M. Ramsay. J. P. Cleghorn.

H. Markland Molson, Geo. K. Drummond 
« has. H. Gordon

JAMES ELLIOT, General Manager.
A D. Durnford, Chief Inspector and Supt. et 

Branches; W. H. Draper, Inspector.
W. W. L. Chlpman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.

(ESTABLISHED 1817. ) 
Incorporated by Act ol Parliament 

CAPITAL fall paid-up)

Established 1836. Incor. by Royal Charter in 1840.
Capital Raid up 
Rest................

HEAD OFFICE, 5 Gracechurch St., London, E.C. 
A. G.Wallis, Secretary. W. S. Goldby, Manager. 

COURT OK DIRECTORS :
K. U. Glyn

$3.500,000 
3,500 000

$4.866.666.66
2.433,333.00$14,400,000.00 

12,000,000.00 
603,796, 30

SBST..................................
UNDIVIDED PROFITS

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Drummond, K.C.M.G., C.V.O.
President.

Sir Edward Houston. Hurt., Vice President 
E B. Orm.iihlfl.K H,r William Macdonald
Son. SJSS Mai'kay SirœThob. Shaughi.

David Mon ice 
C. K. Hosnu r 

Sir Kd warn 
K. Mp older

I
HEAD OFI

BOARD 
B. E. Walker, Esq.

Robt.
Hon. Geo. A. c ox 
Matthew Leggai, Es 
James Crathern, Eat; 
John Hoskin, Esq., 

LL.D.
J.W. Flavelle, Esq.,I 
A. Kingman, Esq.

ALEXANDER
A. H. IRELAND,

F. Lubbock 
C.W.Tomkinson
G. D. Waterman

J. H. Brodie
J. S. Cater E. A. Hoare
J.H.M.Campbell H.J.B.Kendall

Head Utlice iu Canada, St. James St., Montreal 
H Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br. 
J. McEachreii. Supt. uf Central Br.- Winnipeg.
J. Anderson. I lisp. O. K. Rowley, Insp. of Br. Returns 

H. GilLro, Assist. I

Hon. Sir Geo

•P- 
1 J. nspvctors.F. Hope an*

BRANCHES IN CANADA 
J. Elmsly. Manager Montreal Branch.

Alexander Man.
Ashcoft, B.C.
Battleford. Sask 
Belmont, Man.
Bobcaygeou, Out. 

j Brandon, Man.
, Bow Island, Alia.
Brantford. Ont.

1 Burdett, Alta.
| Calgary, Alta.
, Campbellford. Ont. 
i Cainsville. Ont. 
j Durllngford, Man.
Davidson. Sask.
Dawson. Yukon Dlst.

BRANCHES IN CANADA: Buncans^li
Aillstou. Ont. Water lord, Om. WolMllr N.S. , “'sk'.
Almonte Ont. Buckingham. Q. Yarmouth. Nd ,, lon Knlls, 0nt.
tu?ora Ont. Cookshlre Que. Charlottetown. I Frederlcton, N.B.
nallevlile Ont. Danville, Que. p h M Greenwood. B.C.
2!-manvllle. O Frase, ville, Qu Alton», Mam j Halifax. N.S.
afftnTford Ont Grand Mere. Q- Brandon, Man. IIamllton, 0nt.
5 àeiiima Ont. Levis. Que. Calgary. Alta. | Hamilton—Barton St. . ..
Sï Ont Meganttc. Cardfiton. Alta. ; Hamilton—Victoria A Trail. B.C.
Cliatham. On Moatreai, Que. Edmonton. Alta [ledlev B.C. Vancouver. B.C.
CenlDBJl Ont Hochelaga, Gretna. Man. Kaslo. B.C. Va,emus, H Q
Cornwall, On paolneau av Indian Head. | Kellihcr, sask. Victoria. B.C.
Deseronto, On . t st Sank. . Kingston. Ont. Weston. Ont.
Bgllnton. Ont Lethbridge. Al. ! I.evls. P.Q. Winnipeg. Man.
Fenelon Falls ™ , Magrath, Alta , London, Out. Wynyard, Sask
Ft. Wtllltam. O .. higneurs St Medicine Hat. London, Market Sq. Yorkton, Sask.
Ooder ch Out. de Alta. “ Hamilton Rd. sub
Guelph, ont. Bellevue. Moose Juu .sask. \ k\v YORK fr.j Wall St.) H. M. J. McMicliael and
Hamilton, u • Henri, Oakville. Man w. T. Oliver. Agents. , .
Holstein. Ont west End oui ,„,k. Jask SAN FRANCISCO 1120Saneome St.) J. <'• Melsh
Ring City. CI- weeimount Portage la ami A. s. Ireland Agents.
Kingston, Ont. nes prairie, Man. CHICAGO- Merchants Loan and Trust Co.
Undsay, ont. y n,;,h •, Raymond. Alta. LONDON BANKERS-The Bank of England and 
Loudon, out .. ?,n„„rT'wn Regina. Sask. Messrs. Glyn & Co. Issue Circular Notes for Travel- 
Mount Forest. O Upper ! Rosenfeld. Man. lers available in all parts of the world. Agents in
Newmarket o. SawyervlU , V|. Saskat00n, SMk Canada for Colonial Bank 
Oalovood O.lt -' 'eO.rook^^ Weyl)llr„ S„sk.
^‘nlükSt" Th"' Rivets. Q. Winnipeg. Man. 
u„U Sue Andover, N.B. " Fort Rouge.
Hull. Qus- Ra,hurst N.B. Logan ave.

Ont' Chatham’. N.B. Armstrong. B.C
Peter boro Ont. Rdmunston.NB Chilliwack. B.C 
peterdor , Fredericton,N.I Enderby. B.C.
wlrt°Arthur O Grand Falls.N.l Greenwood B.C
Pert Hope. Out. Hartland N.B^ ^^na B°C 
Sarnia. Ont. Marysville. N.B Kelowna B.C
Stirling, Oat.'

ïæsXt.

Sudbury. Ont. Amherst, N.S. *a'n y '
"i, Bi'Ulgewater, Nlcola.BC. ^

Carlton St. Canso, N.S. Summerlaad,
*■ Dundas St. Glaco Bay. N.S. B C.
•• Queen St. Halifax. N.S. Y?lIS,ouyeI: BC 
■ Yonge St. ■■ North End. Westminster

LIST OF BRANCHES:
ONTARIO-------Coot.

Calgary. Smith's Falls.
Ca mm. St. Mary's.
Diamond l ay st Thomas.
Edmonton. .. East End Branch.
I.filinndge, Turouto.

BRITISH COLUMBIA Qneen St. West B» 
lievelstoke. Toronto Junction
Vancouver. Trenton.

Westminster Ave. Wales.
Waterloo.
Williamsburg. 
Woodstock 
Zurich.
QUEBEC.

K.C.V.O.
A bred BaumgaiNeu Longueull, I’.Q. 

MUJland. Ont. 
Montreal. I’.Q.

“ St.Catherine St.. 
North Battleford, Sas 
North Vancouver, B. 
Oak River. Man. 
Ottawa, Ont.
Pa y n ton, Sask.
Quebec, I’.Q.

“ St. John's Gate Br. 
Ray more. t-ask.
Reston. Man.
Rossland. B.C. 
Rosthern. Sask. 
Semons. Sask.
St. John. N.B.
St. John —Union St. 
St. Stephen. N.B. 
Toronto. Ont.
Toronto—
King & Dufferin Sts. 
Bloor & Lansdowne 

West Toronto Branch

ALBERTA.
(Motj.-ton. Burt.. General Manager.

Cnief Inspector and Superin 
vendent of Branch#*.

Assistant General Manager Branches in e> 
and in the Unit
MONTREAL OFFK 

LONDON, ENG., 01

V. Meredith.
and Manager at Montreal 

C Sweeny Supt. Branches, Brit. Columbia.
w B Stavert, Supt Branc!‘,esG.Mar If b*cT F J. Hunter, Inspector N W. and B.C- 

Branches
- p w.neiow inspector Ontario Branches 
£ f, Clarke 'inspector Maritime Province, 

and Newfoundland Branches

U

do
MANITOBA.

Winnipeg.
ONTARIO.

Al vinston.
Amherstburg.
Aylmer.
Brockville.
Chestervllle.
Clinton.
Dr umbo. 
Dutton.
Exeter.

Frankford.
Hamilton.

“ Market Br. 
Hensall. 
Hlghgate.
1 roquois.
King 
Kirkt 
Lnrabton Mills 
London. 
Lucknow. 
Meaford. 
Merlin. 
Morrisburg. 
Norwich. 
Ottawa.
Owen Sound. 
Port Arthur 
Rldgetown. 
Slmcoe.

H. V. F. Jone: 
NEW YORK AC 

Wm. Gray am
Arthabaska. 
Chicoutimi. 
Drummondvit! 
Fraserville &

Loup Station. 
Knowlton. 
l,achine Locks 
Mont real.

Cote des Neiges 
“ St. James St.
** Market and

Harbor Branch. 
. Henri Branch

This Bank transa 
Business, including 
Travellers’ Cheque 
tries, and will ueg 
bills on any place

Rlv do

UNITED

•• st
“ St. Catherine S Br 
“ Maisonneuve Bras 

lierreville 
Quebec.
Richmond.
Roterval
Sorel.
St. Cesalre.
Ste. Flavle Statlo».
St. Ours.
Ste. Tberese de 

Rlalnvllle, Que. 
Vlctovlavllle.
Waterloo.

BRITAIN & COLON»

Head Office,
Conservative ii 
paying propos! 
Bank Stock ( i 
will be made t

George P. R

The Farm*
Member of The 

and ^he Toronto ( 
AUTHORIZED 

HEAD OF 
Branches and A 

Districts of Ontari 
W. R.

Bank of Hamilton agents in great
London, Liverpool—Parr's Bank. Ltd.. Ire­

land—Munster and Leinster Bank. Ltd. A«a- 
tralia and New Zealand—The Union Bank m 
Australia, Ltd South Africa—Tht Standard 
Bank of South Africa. Ltd.

Collections made in all parts of the voinl»- 
ion and returns promptly remitted at leweaj 
rates of exchange. Commercial Letters m 
Credit and Travellers' Circular letters lsstteft, 
available in all parts of the world.

HAMILTON.HEAD OFFICE
. .. 52,500,000PAID-UP CAPITAL ..

RESERVE vV UNDIVIDED PROFITS . 2.800,oOo 
........ 3b,000,000\) luTAl. ASSETS..........

DIRECTORS:
President

J. TURNBULL .. Vice-President and Gen. Man. 
Cyrus A. Birge, Geo. Rutherford,

Col. the Hon. J. s. Hendrie, C.V.O. C. C.
W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. A Supt. of Br.
BRANCHES.

HON. WM. GIBSON

Dalton.

The Bank of Toronto
StandcINCORPORATED 1855.

OFFICE: TORONTO. CANADA. 
DIRECTORS:

HEADS A SKAT(” WANSelkirk,ONTARIO—
We offer for s 

at FIVE per c 
yearly. These 
safe and profit» 
sers have tor s# 
Company,

‘oe,
Southampt >n,
Tecswater,
Toronto—
Col’ge&Ossington Belle Plaine 
Queen fa Spadina Brownlee 
Yonge & Gould.
West

WM. H. BEATTY...................... President.
W. G. GOODERHAM .. .. Vice-President.

John Macdonald, 
Albert E. Gooderham. 
Nicholas Bawlf, 
Duncan Coulson.

Aberdeen
Abernethy
Battleford

Ancaster,
Atwood,
Beamsville,
Blyt'h,’
Brantford,
Do. East End.
Chesley,
Delhi,
Dundalk,
Dund

Fordwich,
Georgetown,

Grimsby,
Hagersville,
Hamilton—

Deenng Br.
East End Br.
North End Br. Hamiota 
West End Br. Kenton 

Jarvis.
Listowel,
Imcknow,
Midland.
Milton.
Milverton,
Mitchell.
Moorefield,
Neustadt,
New Hamburg, Snowflake 
Niagara Falls. Starbuck 
Niagara Falls S., Stonewall 

Swan Jjake 
"’inkier 
Winnipeg 

Princess St. Br.

Vernon. B.C. 
Victoria, B.C.

Lunenburg, N.S 
Malione Bay,

Trenton, Ont.
Tweed, Ont.
Wallaceburg, O. Fort Hood,N.S 
Warsaw, Ont. Sydney, N .S.

Robert Reford,
Hon. C. S. Hyman,
Robert Meighen,
William Stone,

DUNCAN COULSON .. General Manager. 
Joseph Henderson .. Assistant General Manager. 

BRANCHES:

Carievale

Dund 
Francis 
Grand Coulee 
Mel fort 
Moose Jaw 
Mortlach 
Osage 
Redvers 
Saskatoon 
Tnxford 
Tyvan

Capital <fc SToronto, 
Wiugham, 
Wroxeter,

IN NEWFOUNDLAND.
Spring Coulee sub.-agency to Magrath, Bank 

of Montreal.
St. John's, Bank of Montreal.

Birehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

London. Bank of Montreal. 47 Threadneedle 
St., E. C., F. W. Taylor, Manager.

IN THE UNITED STATES:
New York-R. Y. Hebden, W. A. Bog, J. T. 

Molineux, Agents, 31 Pine Street. Chicago— 
Bank of Montreal. J. M. Greata. Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. 9. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of England. London— 

The Union of London and Smith's Bank, Ltd. 
London—The London and Westminster Bank, 
Ltd. London—The National Provincial Bank 
of Eng., Ltd. Liverpool—The Bank of Liver­
pool. Ltd. Scotland—The British Linen Bank 
end Branches.

BANKERS IN THE UNITED STATES: 
New York—The National City Bank. The Nat­

ional Bank of Commerce. National Park Bank.
Boston—The Merchants' National Bank; Buf- 
bde—The Marine Natl. Bank. Buffalo. San 
Frrmclaco—The First National Bank;. The
Anglo and London Paris Nat. Bank.

Total Assel

President : AL 
Vice-Pres. & M

as.
ville.

St. Lambert, 
ALBERTA 
Calgary 
Lethbr'dge

London East,
London North,
Millbrook,
Newmarket,
Oakville,
Oil Springs,
Omemee,
Parry Sound,
Peterboro,
Petrolia.
Port Hope,
Preston.
St. Catharines,
Sarnia,
Shelburne.
Stavner,
Sudbury,
Thombury,
Wallaceburg,
Waterloo,
Welland.
Wyoming.

QUEBEC.
Montreal. 4 Offi’s Wolseley, 
Maisonneuve. Yorkton,

ONTARIO. 
Toronto, t) offices 
Allandale,

Berlin,
Bradford,
Brantford,
Brockville,
Burford.
Cardinal,
Cobourg,
Colborne.
Coldwater,
Collingwood,
Copper Cliff,
Oeemore,
Dorchester,
Elmvale,
Galt,
Gananoque,
Hastings,
Havelock,
K#*ene.
Kingston
London,

MANITOBA—

Bradwardine
Brandon
Carberry

Dunrea 
Elm 
Glad

Right Hon. L<

J. A. Kammeri 
Hugh S. BB. COLUMBIA. 

N. Westminster 
Vancouver

Creek

ALBERTA - MANITOBA.
Benito
Cartwright,
Pilot Mound, 
Portage la 

Prairie, 
Kossburn,
Swan River,
Winnipeg,
SASKATCHEWA
El stow
Kennedy
l.»angenburg.

Hi
Killarnev
La Riviere
Manitou
Mather
Miami
Minnedosa
Morden
Pilot Mound
Roland

Brant
Cayley
Nantrin
Ptavely
Taber

Cor. Ad el a id

AdvertiseB. COLUMBIA—

Fertile 
Kamloops 
Port Hammond 
Salmon Arm 
Vancouver 

" East Van­
couver Br. 

“ North Van­
couver Br.

TPOrangeville, 
Owen Sound, 
Palmerston. 
Port Elgin. 
Port Rowan, 
Princeton, 
Ripley,

BANKERS:
London. Eng.—The London City and Midland 

Bank, Ltd.
New York—National Bank of Commerce. 
Chicago—First National Bank.

.

n,
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The Bank of Ottawalank The Canadian Bank 
of Commerce

$10,000,000 
6,000.000

1856. ESTABLISHED 1874.L.
500,000 
500 UOO

Paid-up Capital, 
Rest, - - - -

C ipital (Authorized) $5,000,C00 
C p'tal (Paid-up) . 3,< 00 000
Rest and Undivided 

Profils

Head Office, Ottawa. Ont.

UNION BANK OF CANADA.HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :

>sid»nt
isident
ghorn,
loud 3,405,991Dividend Notice No. 91.B. E. Walker, Esq., C.V.O., LL.D., President

Robt. Kilgour, Esq., Vice-President
Hon. Geo. A. cox Hon. Lyman M. Jones
Matthew Leggai, Esq. Freuenc Nicholls, ebq.
James Crathern, Esq. Hon. W. C. Edwards 
John Hoskin, Esq., K.C., Z.a.Lash,Esq.,K.C.,LL D 

LL.D. E. R. Wood. Esq.
J.W. Flavelle, Esq.,LL.D. Hon. J. M. Gibson, £.C., 
A. Kingman, Esq. LL.D.

ger. divi-XOTICE is hereby given that a 
dend at the rate of Seven Per Cent Per 
Annum has been declared on the Paid- ' 
up Capital Stock of this Institution for 
the Current Quarter, and that the same 
will be payable at the Bank and its 
branches, on and after Wednesday, the 
First Day of December next.

The Transfer Books will be 
from November lGth to 3oth, both days 
inclusive.

Su.pt. 9Ê
:tor.

Agents in every Banking Town in 
Canada, and correspondents throughout 
the world.

This Bank transacts every description 
of banking business.

jbell,

I-Cont.
ALEXANDER LAIRD, General Manager 

A. H. IRELAND, Superintendent of Branches
,11s.

id Branch. Branches in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager 

LONDON, ENG., OFFICE; 2 Lombard Street, E.C.

Manager

NEW YORK AGENCY ; 16 Exchange Place 
Wm. Gray and C. D. Mackintosh, Agents

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit, 
Travellers’Cheques and Drafts on Foreign Coun­
tries, and will negotiate or receive for collection 
bills on any place where there is a bank or banker.

it. West Bv 
motion GEO. BURN, General Manager.

cloeed

l-R. Traders Bank of Can.
CAPITAL AUTHORIZED .... $5,000.0* 
CAPITAL PAID-UP 
REST......................

H. V. F. Jones.

The Annual General Meeting of Share- 
holders will be held at the Banking 

in this City, on Saturday, De-

$4,350,0*
$2,(100,0*

&IC!tlv de
BOARD OF DIRECTORS:House.

cember 18tli next. The chair ta be ta- President
Hon. J. R. Stratton—Vice-President 

C. Kloepfer, Esq., Guelph; W. J. Sheppard. 
Bsq., Waubaushene; C. S. Wilcox, Beq- 
Hamilton; E. F. B. Johnston, Esq., K.C.. 
Toronto; H. S. Strath», Esq.. Toronto. 

HEAD OFFICE, TORONTO. 
STUART STRATHY 
N. T. HILLARY...
J. A. M ALLEY...
P. SHERRIS ..........
J. L. WILLIS...........

C. D. Warren, Esq

ken at 12 o’clock.
Neiges 
es St. 
and

>r Branch, 
rl Bran-’b 
erlne S Br 
leuve Bras

UNITED empire BANK
By order of the Board,of Canada.

Cor. YONGE and 
FRONT Streets,

Conservative investor» will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.
George P. Reid, General Manager.

...General Manager 
Asst. Gen. Manager
.............. .......Secretary

............ ........... Inspector
..Director’s Auditor

Toronto.Head Office, G. H. BALFOUR,
General Manager.

Kincardine, Sudbury,
Lakefleld. Tavistock.
Leamington, Thamesford
Lien's Hend. THsontourg,
Lyndon Toronto,—
Massey. Avenue Road
(Mount Forest. Gerrard <fc Male
Newcastle. *st» and Dim-
North Bay, forth Ave.
Norwich, King & Spadiei
Orillia, Queen and
Ottawa. Broadview
Otterville. Yonge & Bloor
Owen Sound, Tottenham,
Paisley, Ont. Tweed
Port Hope, V«rs
Prescott. Waterdown,
Ridgetown, Webbwood,
Ripley, Windsor,
Rockwood, Winona,
Rodney, Woodstock.
St. Catharises, MANITOBA:
St. Mary’s. Winnipeg.
=5au:t Ste. Mari# SASKATOHBWâ 

Regina 
Saskatoon 
ALBERTA:

ONTARIO:
Arthur,
Aylmer,

Beeton.
Blind River,
Bridgeburg,
Brownsville.
Bruce Mines 
Burlington,
Cargill,
Clifford.
Collingwood.
Drayton.
Dryden 
Durham,
Dutton,
Elmira,
Elora,
Emhro.
Embnm 
Fergus,
Fort William,
Glencoe,
Grand Valley.
Guelph.
Hamilton.
Hamilton, East. Stoney Creek. Calgary 

Castor 
Bdmontes

Quebec, October 23rd, 1909.

Statlos.

se de 
e. Que.
e.

The Farmers Bank of Canada.COLON!* 
;, Ltd., ItW- 

Ltd. Als­
ton Bank ef 
ae Standard

the Domls-
;d at lews* 

Letters el 
tiers Issued.

Member of The Canadian Bankers’ Association 
and 'Çhe Toronto Clearing House.

AUTHORIZED CAPITAL
HEAD OFFICE, TORONTO, ONT. 

Branches and Agencies throughout the Farming 
Districts of Ontario.

11,000,000

The Standard Bank 
of CanadaW. R. TRAVERS, General Manager.

4.
77 BranchesEstablished 1873

Capital (authorized by Act
of Parliament)..................

Capital Paid-up......................
Reserve Fund and Undivid 

ed Profits..............................

Sarnia.
Scho-mberg.
Springfield.

ronte —THE— $2,000,000.00
1,909,800.00Standard Loan Co.'AN ABA. Stratford.

Strathroy,
Sturgeon Fallr Stettler

Harriston,
Tngereoll,
Kenora.

We offer for sale debentures bearing interest 
st FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha­
sers have tor security the entire assets of the 
Company,

Capital <fc Surplus Assets 81,340,000.00

President.
President.

onald,
joderham.
awlf.

Manager.
ml Manager.

2,260,057.00
DIRECTORS:

W. F. Cowan, President; Fred. Wyld, 
V'ice-President; W. F. Allen, W. R. 
Johnston. W. Francis, F. W. Cowan, 
H. Langlois, T. ii. McMillan.

. . TORONTO, ONT.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

$3.980,006Capital Paid-up,
Reserve Fund & Undivided Profits 5,280,006 
Deposits by the Public 42.600,006

- 57,300,060

Total Assets........ .........'1,600.000 no

President : ALEXANDER SUTHERLAND. 
Vice-Pres. <& Man. Director : W. 8. DINNICK.ipe,

Lambert.
BERTA
gary
hbr'dge

COLUMBIA.
Westminster
ncouver
4AMTOBA.
uito
rt wright, 
ot Mound,

Pmirie, 
ssbum, 
an River, 
nnipeg, 
SKATCHEWA 
stow 
nnedy 
ngenburg, 
>leeley, 
rkton,

Total Assets,Head Office .

UEO. P. SCHOLFIELD, Gen. Man.
J. S. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT 
ALL BRANCHES.

DIRECTORS:
E. B. OSL'ER, M.P..................Preside*
W1LMOT D. MATTHEWS .. Vice-Pres.

Directors :
Right Hon. LORD STRATHCONA and

MOUNT ROYAL, G.C.M.G
J. A. Kammerer. David Ratz. R. H. Greene. 

Hugh S. Brennan. J. M. Roberts. A. W. AUSTIN. R. J. CHRISTIE, 
W. R. BROCK, JAS. CARRUTHES4 

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON, J. C. EATON. 

C. A. BOGERT .... General Manager. 
E. A. BEGG, Chief Inspector.

Branche, and Agencies throughout Canada eed 
the United States.

Collections made and Remitted lor pruaap*. 
Drafts bought and eold.
Commercial and Traveller*' Letters of Ore* 

Issued, available In all parts of the World. 
GENERAL BANKING BUSINESS TRANSACT*. 
MONTREAL BRANCH-:—St. James 8L;

J H. Horsey. Manager.

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide AVictoria Sts.Toronto

The Dominion Savings 
and Investment Soeiety,
Masonic Temple Bldg., LZ3NDON, Oan.

Interest at 4 per cent payable half- 
yearly on Debenture».

T. H. PITRDOM. President.
NATHANIEL MILLS, Manager.

Advertise in

THE JOURNAL OF

COMMERCEand Midland

immerce.
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THE CHARTERED BANKS.THE CHARTERED BANKS. THETHE CHARTERED BANKS.

HOME BANThe Quebec BankBmNQUE d’HOCHBUAGA
1874-1 909 .

CAPITAL AL TliOlUZED . . .$4,000,000
(A FITAL PAID-UP...................... $2,500,000

$2,300,000

QUEBECHEAD OFFICE
Founded 1818. Incorporated 1822. 

' CAPITAL AUTHORIZED .. ..
CAPITAL PAID UP..............
REST.............................. • •• •

He! 8 King Stre.. .. $3,000,000
................ 2.n00.000
.... 1,250,000 £JX OFF1C

LESER YE FUND. DIRECTORS:
Brand

Allieton, Belle R 
Ilderton, Law rent 
Sandwich, St. Th 
seh, Thorndale, W

Manitoba—Winnipeg 
Saskatchewan—Sinti 
British Columbia—F

, .. President
Vice-PresidentJOHN J. ROSS .

VESEY BOSWELL
Gaspard LeMoine VV. A. Marsh

Thos. McDougall. G. G. Stuart, K C. J. E. Aldred.
General Manager.

DIRECTORS:

F. X. St. Uharles, Ksq. .. .
Hobt. Bickerdike, Esq., M.P , Vice-Pres 
llun. J. D. Holland, J. A. Vaiilaneourt, 

Lsq.; A. Turuutte, Lsq. ; L.
Lemay, Esq.; J. M Wilson, Esq.

M, J. A. Pi'indergast, General Manager. 

F. G. Leduc, Manager.

President! !
l;B. B. STEVENSON

if BRANCHES:
Pembrooke, Ont. 
Shawinigan Falls, Que. 
Stanfold, Que., sub ag. 
Sturgeon Falls, Ont.
St. George. Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Victoriaville, Que.
Ville Marie, Que.

Quebec, St. John St. 
Quebec, St. Peter St. 
Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que. 
Montreal, Place d*Armes 

do St. Catherine E. 
do St. Henry 

Oi tawa. Ont.
St. Romuald, Que.

( Black Lake, Que.
I Montmagny, Que.

11.

1 11L KU1AL BANK. OF CANADA.

Fredk. J.(J. E. Dorais, Inspector.Dividend No. 89.
MONTREAL.HEAD OFFICE

that a Oi vi­
per Cent

— BFJutiee is hereby given CITY BRANCHES:
Lie Lorimier, Mount Royal Ave. (cor. St Denis), St. 

Catherine Street, East; St. Catherine Street, 
Centre; Notre Dame Street, West; Huche I a ga, 
Maisonneuve ; Point rt. Charles ; St. Edward, 
•2iyu St Hubert St ; St Hein y ; Town oi tot. 
Louis ; Viauvilie ; Verdun.

H dend of Two and One-Half
at file rate of ten per cent per 

the paid up Capital Stock

AGENTS;
11 &. 12 Bio 

LON

I London, Ene.- Bank of Scotland. Bo.ton 
i —Boston National Shaw mut Bank New York, 
! K Y—Chase National bank. Philadelphia. 1 a.— 
1 Girard National B nk. Paris, France.—Credit

(being
annum), upon 
of this Bank, has been declared for the 
current quarter, and will be payable at

and after

Lyonnais. Mone;BRANCHES:
Sherbrooke, P.Q.
St. Bonitace, *'
St. Hyacinthe, P.Q.
St. Jacques l’Achigan, Q. 
St. Jerome, P.Q.
St. Pierre, Man.
Three Rivers, P.Q.
\ aileytield, P.Q. 
Vankleek Hill, Ont. 
Winnipeg, Man.

Berthierville, P.Q. 
Edmonton, Alta. 
Farnham, P.Q. 
Joliette. P.Q. 
Laprairie, P.Q.
L’Assomption, PiQ. 
Louiseville, P.Q. 
Quebec.
Quebec, St. Roch 
aorel, P.Q.

the Bank and its Branches, on 
Monday, the 3rd day of January next, 

record

Transfe
and all p

EASTERN TOWNSHIPS BANK.

Quarterly Dividend No. 108.

NOTICE is hereby given that a Divi­
dend at the rate of Eight Per Cent per 
Annum upon the Paid-up Capital Stock 
of this Bank for the current quarter will 
be payable at the Head Office and Bran­
ches on and alter the Third Day of Jan­
uary next.

The Transfer Books will be closed from 
the 15th to the 31st inst,, both days in­
clusive.

By order of the Board,
J MACKINNON,

General Manager.
Sherbrooke, 1st December, 1909.

of luthto snareholders ot 
December.

Drafts am 
Issued.By order of the Board.

We issue Circular Letters of Credit for 
travellers, available in all parts of the 
World, open Commercial Credits, Buy 
oreign exchange and Sell drafts, cable 

and telegraphic transfers on all import- 
points. Collections made in all parts

Si--
F, I,. PEASE,

( letter i! Manager.
Governmt

Montreal, P.Q., November 20th, 1909. LOANS PI
ant
ui the Dominion of Canada and returns 
promptly remitted at the lowest rate of

Cablegrams : “FI

exchange.

La Banque Nationale
Founded in 1860. J

■ of CanadaImperial Bank
Capital Authorized...$ 10,000,000
Capi’a Paid-up......... 5,000,000
Reseive Fund........... 5,000,000

$2,000,000Capital 
Reserve Fund and Un­

divided Profits.... 1,103,695,62 ties ai

DE
Our System of Travellers’ Cheques DIRECTORS :

The Provincial Bank D. R. WILKIE. Pres. Hon. R. JAFFRAY, V.-P. 
Wm.Ramsay of Rowland Elias Rogers
S?How.anrne Winnipeg
Cawthra Mulock Hon.Richard Turner,Que

Wm. H. Merritt. M. IX, (St. Catharines)
(_> r-Fioe

Commerce, Fini 
Manufacturii 

Stool

was inaugurated a year ago, 
and has given complete satis­
faction to all our patrons, as 

econ-

Head Office; 7and 9 flare d'Armes, Montreal, Can 
37 Branches In the Province of Quebec 

CAPITAL AUTHORIZED..
CAPITAL PAID-UP. .........
RESERVE FUND................

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Marlin * Co 

Director of The Credit Fonder Franco Canadien 
Vlce-Pres. : Mr. W. F. Cnrsley. of The W holesale 

Firm of Caraley Sons and Co

Mr. Alphonse Racine, of “A Racine & Co. Whole
pryi^chHneUe°' Ad ministrator Credit Foncier 

Franco CanadL ,
Mr. Tancredj Bienvenu, General Manager.

................$2,000,000.00

.................... 1,000,000.00

............. 310,277.00
Toro nto.Hoa-dto rapidity, security and

The public is invited to BRANCHES
USSUED EVERomy.

take advantage of its facilities.
North Battleford 
Prince Albert 
Regina

Pblgrave 
Port Arthur 
Port Colborne 
Port Robinson Rosthern 
Ridtreway Wilkie
Sault Ste. Marie 
South Woodslee 
St. Catharines(2) Athabasca 
St. Davids 
St. Thomas (2)
Thessalon 
Toronto (10)
Welland 
Woodstock

ONTARIO
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cotta m 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt *
Gowganda 

milton 
Harrow 
Humberstone 
Ingersoll 
Kenora 
Listowel 
London 
Marshville 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the- Balgonie 

Broadview 
Hague 
Moosejaw

> SUi
Our Offlo*=> in Paris

Rue Boudreau, 7 Sq de I'Opera
is lound very convenient for the Cana­

dian tourists in Europe.

ALBERTA
Canadian 2Subs< 

British Subscril 
American 
Bugle Copies..
Extra

Landing
Banff
Calgary (2) 
Edmonton (2) 
Lethbridgei' 
Red Deer 
Strathcona 
Wetaskiwin

ITanstere of funds, collections, pay­
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

(IQUEBEC 
Montreal 
Quebec (2) (iHa B. COLUMBIA! 

Arrowhead 
Cran brook 
Fernie 
Golden 
Kamloops 
Michel 
Moyie 
New Michel 
Nelson 
Revelstoke 
Vancouver (3) 
Victoria

- (1MANITOBA
Brandon 
Portage La Editorial t
Winnipeg (2)St. Stephen’s BankAdvertise in the

IS HOSPITAL8t. Stephen, N.B.Incorporated 1836.
CAPITAL.................
RESERVE............

SASK’WAN
JOURNAL OF COMMERCE, $200,000

52,500
Frank Todd, President. John D. Chipman, V.-Pree. 

J. T. Whitlock, Cashier.
Correspondents : — London, Messrs. Glyn, J 

Currie & Co. New York, The Royal Bank of 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon­
treal

Lake
North Bay,
Ottawa
Agents: London, Eng., Lloyds Bank Limited, N. Y 

Bank of the Manhattan Co.

M
The beet advertising medium. Editor, Put

Mills,
We do

■■seed menuet
SAVINGS DEPARTMENT.

Interest allowed on deposits from date of deposit

'll-



Write us for Catalogue, 
prices and terms.

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

The Gurney, Tilden Go.ISSU EU EVERY FRIDAY MORNING.

SUBSCRIPTION. Ham i Iton, Canada.
Canadian Subscribers............ $3 a year

12s, Od.
$3.68 a year 

. 25c each 
“ (5 to 50) .. .. 20e “
“ (50 to 100) ..16c “
" (100 and over). 10c “

British Subscribers. 
American “
Magie Copies
Extra

We manufacture and carry in stock 
i the largest range of Builders’ Hard- 

f ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

ki roifetNSOfiâllCElpE*,

DENOTED TO

We do not undertake to return 
■aased manuscripts.

M. S. FOLEY,

Editor, Publieher and Proprietor.

Editorial and Business Offices:

« HOSPITAL STREET, MONTREAL,

Governmental and Municipal 
LOANS Placed and Issued.

Cablegrams: “FKEBENCATE, LONDON’’ Locks & Builders' Hardware

Jardine Universel Ratchet Clamp Drill. 

i Used In factories of all kinds for hurried machine repair». 

All machine shops and railway shops should have it.
Bridge builders, track layers, and structural metal workers 

have constant use for It.
Send for deecription,

H. B. JARDINE S CO.,
HESPELER, ONT.

THE CHARTERED BANKS.
KTHE

HOME BANK OF CANADA.
Head Office i

8 King Street, West, Toronto.

FIX OFFICES IN TORONTO.

Branches in Canada.
Alliston, Belle River, Cannington, Everett. 
Ilderton, Lawrence Stn., London. Melbourne, 
Sandwich, St. Thomas, Sunderland, Tecum- 
seh, Thorndale, Walkerville.

Manitoba—Winnipeg,Lyleton.Crystal City,Neepawa 

Saskatchewan—Sintaluta.
British Columbia—Fernie.

the metropolitan bank
Freflk. J. Benson & Co, .... $1,000,000.00

............  1,277,400.00

TORONTO. ONT.

Capital ........................................
Rese ve and Undivided Profits.

— BANKERS —

11 &. 12 Blomfield Street, E.C. 
LONDON, Eng.

Money» received for

Transfer to Canada
and all parts of the World.

H6HD OFFICE,
XV. D. ROSS, General Manager.S. J. MOORE, President.

A general Banking business transacted.

Drafts and Letters of Credit 
Issued.

ADVI.KTISE IN THE JOURNAL OF COMMERCE.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors:
President, G. T Somers, Pres. Canada Grain Co. Vice-President, W. 

K George, Pres. Standard Silver Co. H. W . Aikins, M . D., F .R .C S., 
Trea. Medical Con. Ont. W. D. Dineen. Pres. W & D. Dinecn Co., Ltd. 
R. Y Eaton, Toronto. Sidnev Jones, Pres. Jones Bros. Mfg Co.. Ltd. 
Noel Marshall. Pres, standard" Fuel Co , Ltd. C. W. Spencer, Montreal. 
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. XV. BROUGHALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.
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LEGAL DIRECTORY.

STANDARD” TWIST drillsit L. Clarke RaymondWELLAND
WINDSOR .. Paterson, Murphy A Sale 

Dickinson A HolmesAre Standard in all machine shops. 

Large Stocks are carried by

WINGHAM..
WALKE11TON
WALKERTON

.. A. Collins 
Otto F. Klein

Caverhill, Learmont & Co. QUEBEC.

BUCKINGHAM...................F. A. Baudry
MONTREAL. . T. P. Butler. K.C., D.C.L.

180 St. James St., Tel. Main 2424 
STANSTEAD . . . . Hon. M. F. Hacks*» 
SWEETSBURG.............F. X. A. Girons

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.LEGAL DIRECTORY.

Price of Admission to this Directory is 
810 per annum.

ONTARIO—Continued. NOVA SCOTIA.
.. .. Thos. Wells 
.. .. T. K. Allan

1NGERSOLL ...........
KEMPT VILLE .. .
LEAMINGTON..............W. T. Easton

Townshend A RogersAMHERST 
ANNAPOLIS ROYAL . . H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean, K.O.

Roecoe A Dunlop
LUNENBURG................... 8. A. Cheslny

S. MacdonneD

NEW YORK STATE.
NEW YORK CITY .. . David T. Davis

(Counsellor and Attorney-at-Law. )
Davis, Svmmes A Schreiber.

McLaughlin A Peel
........... Wm. Steers

L1STOWEL....................H. B. Morphy
LONDON .. .
L ORIGINAL..
MITCHELL ..

LINDSAY
LINDSAY

KENTVILLE

PORT HOOD 
SYDNEY 
YARMOUTH 
YARMOUTH .. .. Sandford H. Pelton

Burchell A McIntyre 
.. E. H. Armstrong

MONTREAL. .. .. W. H. Bertram
.................. J. Maxwell
. .. Dent A Thompson

MOUNT FOREST..............W. C. Perry
NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay 
OSHAWA.. ..

■ WEN SOUND 
PETERBOROUGH .... Roger A Bennet
PORT ELGIN...................J. C. Dalrymple
PORT HOPE .... Chisholm A Chisholsa 
PORT HOPE..
PRESCOTT..............F. J. French, K.C.

A. Weir

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Henry J. Kavanagh, K.C.
K. tierin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,- 

PROVINCIAL BANK BUILDING,
7 Place d’Armes, Montreal, Can. 

(jabls Address, “Laloi." Bell Tel. Main 4800, 4801

NEW BRUNSWICK.

CAMPBELLTON............F. H. MeLatehy
White A AllisesSUSSEX

.. .. J. F. Grierson
.. ..A. D. Greaser

PRINCE EDWARD ISLAND
R. B. HUTCHESON,

Notary Public CHARLOTTETOWN, McLeod A Bentley
MAnni.ac Licenses iseuto

Commissioner for the Provinces of Quebec & Ontario. 
Mechanics’ Building, 204 8T. JAMES STREET, 

Tel. Main 2498.

.. .. H. A. Ward
MANITOBA.

MONTREAL.
SARNIA............
SMITH’S FALLS,

W. A. DonaldPILOT MOUND
ONTARIO. La veil, Farrell A La veil

ST. CATHARINES, E. A. Lancaster, MJ*.Thompson A Hunt 
.. .. R. L. Goanell

ARNPRIOR .. ..
BLENHEIM ....
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .. .. Wilke» A Henderson 
BROVKYILLE.................. H. A. Stewart

BRITISH COLUMBIA.
J. 8. RobertsonST. THOMAS 

STRATFORD MacPherson A Davidson 
TRENTON . . . . MacLellan A MacLellan

NEW WESTMINSTER A VANCOUVER, 
Martin. Weart A McQuarrie

John J. Stephens 
.. .. T. H. Dyrs 
Dowler A Sinclair 
.. Jas. R. Roaf

TEESWATER .. .. 
THORNBURY.. .. 
TILSONBURG .. ., 
TORONTO ............

.. .. A. J. ReidCANN1NGTON ....
CAKLETON PLACE.. .. Colin McIntosh 

Henry R. Bedford 
.. J. P. Telford

NORTH-WEST TERRITORY.

DESERONTO Lougheed A Ben»»** 
VANKLEEIv HILL, F. W. Thlstlethwaite EDMONTON .. ..Harry H. Robertses 
WATFORD . . .. Fitzgerald A Fitzgerald RED DEER, Alberta .

CALGARYDURHAM
GANANOQUE.....................j. c. Roes

E. N. Lewie . Geo. W. Grease
GODERICH

BOILER SHOP.London & Canadian 
Loan & Agency Co. MACHI NE SHOP AND FOUNDRY WORKS AlTHE STEVENSON BOILER.

■ETROLIA. ONT., (now of twenty year’s standing), continues to make Manna,
The Canadian Oil Wells and Ha-Stationary and Portable Boilers otf all kinds.

finere and Mills in this section are nearly entirely supplied with Boilers 
other Plate Work from this shop; while far well-dri fling purposes it has 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks. Bleachers and Agitates, Salt Pans, Steam Boxes for Stave and Hoop

Sheet Steel or Iron, to well as all pro-

Li mlted .
51 Yonge St., - - Toronto

ESTABLISH KD 1873.
11,000,000

. 285,000

. 3,700,000
Paid-up Capital
Reserve..............
Assets................

Mills, and anv desired work in Plate or 
auctions of Machine Shops, including Steam Engines and Oustings in Iron an*

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half - yearly.
These Debentures are an authorized 

Trustee Investment.
Mortgage Loans made in Ontario, Mani­

toba, and Saskatchewan.
W. WEDD, Jr.,

Secretary.

Breas.
Having a full outfit of machinery and tools, including Steam Riveter, and mas 

of Ions experience, it invitee compati ion of the otutiity of its work, wit* •*"
-hop in ffinafia.

J. H FAIRBANK,
PROrPTETTIT

SRTHUR KAVANAGH,
MANAGER

V. B. WADSWORTH,
Manager.

"VÎ

__

- -J
I3

*
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SUN FIRE—TUB BEST ARE THE CHEAPEST— j 

ASK FOR AND SEE THAT YOU GETSUGARS Founded AJ). 1710.
Heaa Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World. 
Canadian Branch:—15 Wellington St. B. 

Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & It HNSON, 26 St. Sacrament SL
Agents Wanted in all Unrepresented Districts.

r mu ixl
l Sate
lolmaa
Colline
Klein

jaudry
D.C.L. 
i 242* 
[ackett 
Giroen

Extra, Granulated COMMERCIAL SUMMARY.

AND OTHER GRADES OF REFINED.

Supply your customers with only the Lest sugars obtainable IT WILL PAY.

Manufactured by the

—America leads the world in the pro­
duction of rosin and turpentine.

—The daily surplus of births over 
deaths in the t inted Kingdom is 1,500 
souls.

Rogers
tugg1*» 
n, K.C. 
Dunlap 
Ihesley 
donnait 
clntyre 
«strong 
Pel toe

Canada Sup Refining Co., Limited, M0HTREÀI, Que
—The total cost of the Panama Canal 

is estimated at $375,201,000 in the an­
nual report of the Isthmian Canal Com­
mission.

Leading Manufacturers, Etc.

-3 PrESTON.ont

ORDER YOUR
—Since 1880 140,000 English farm la-"~ 

bourers have been displaced by machin- 
ery. This mavliinery could be made by 
4,500 men in one year.Blank Books 

and FormscLntehy
Alliaaa Sfor

1910
-Ureal Britain ;s a heavy buyer of 

wood *145,000,000 worth in 1008. Nor­
way and Sweden supplied $41,000,000 
worth. Russia the same amount, and 
United States $21.500.000 worth.

And Insure Deliv< fy in 
December.

Our Representative will Call 
on Request

D.

Bentley
OFFICE, %

SCHOOL.K . .
CHURCH, |l ||hhhBS 

& LODGE I fey»
urnitureIL hb--b^-

1® 2*1!' In the building and completing of a 
Dreadnought daily work is afforded for 
between 1,000 and 1,500 skilled men. Of 
the total cost of $9,750,000 about 70 per 
cent or $0,825.000 would go in wages.

■MORTON, PHILLIPS & CO. F'NL BANK.0FF1CE.COURT HOUSE ANDlDonsM
Stationers. Blank Book Makers & Printers

— The number of Chinese employed in 
the Kami gold mines is 3,204. as compared, 
with 1,217 at the beginning of this year. 
The native employees numhnred 152,563 
in October, against 139.165 on January

• 15-1 IT NOTRE DAME STREET, WEST,
MONTREAL.

ouvea,
cQuerrie

For Sale 1.

IY. —(iermany manufactures yearly 425,- 
000 tons of piper. England 200,000 tons, 
Trance 190,000 tons, Australia 155,000 
tons, and Italy 120.000 tons. * But the 
United States makes and uses more pa­
per than all Europe, the annual produc­
tion amounting to 1.300,000 tons.

A well finished CHERRY COUNTER 
about 20 feet long by 3 feet wide with swing 
door Was made for the Equitable Life Assu 
ranee Company of New York.

—iALSO:—

A high CABINET DESK, made for the 
above institution ; all in good order.

BeiMM
lobertew

Over 23,000 miles of railway are op­
en for traffic in tin1 United Kingdom, and 
th'-re are besides 14,«K)0 miles of sidings. 
Nearly eleven million sterling, or about 
15 per cent of the entire working expen­
ses, goes for maintenance and renewal 
of the permanent wav and works.

LKS Al
Marine, 
ind Be­
rs and

Add ress

Journal of
Com me roe,

MONTREAL.

£
U Still», 
I Hoof 
all pro 
-on uni

—The exports from Argentine to the 
United States luring the six months of 
1909 were as follows in tons:—Linseed, 
6.310; maize. 748; bran, 348; oats, 11,- 
984; hay, 96; quebracho wood, 2,863; 
quebracho extract 12,299; wool, 14,968; 
sheepskins. 290; dry hides, 8.281; salted 
hides, 10,708; dry horsehides 3; tallow 
176; bristles, 246.

ind me» 
rit» M"

K.

rpmv
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For some months a board has had the matter un­
tile evidence of the different

New Vear.FrenchThu cotton and wool schedules, as passed by the
Deputies generally leave the min mum rates where 

while the maximum rates on various grides are in-

tier consideration and has taken 
ml 'ivsc.4 all voted, it is not I 
lions that would precipitate a sort of commercial panic as was 

United States lirst adopted its pure food 
articles to be affected an under- 
The hoard's work is now so far 

the department last l’ri-

being desired to promulgate Kgula-C'hamber of 
they are,
creased from live to twenty-live per cent.

the case when the
U ith ri spcct to mostreport of the Royal Commission is 

now pi aetieuily complete and will he submitted to Sir Leaner 
Uomn, Attorney-limerai of the Province, between now De­

file ll'.yal Commission is now in Quebec, putting 
till- I'lii.-hing touches to the report, which is a very

comprising over two hundred typewritten pages.

Air. J uslin ( annon s
standing lias been reached. 
advanced that it was announced at

will lie proclaimed probably in .fanuary.day that 111
\ oluminous

of the Lancashire spinning trade for the year 
Tattersall, of Manchester, shows the lar-

An analysis
ending Nov. 30 by 

b gvst loss in 23 years.
ing results were analyzed made 

The

{Sixty-eight of the 82 linns whose trad- 
gg re gate loss of L* 239,903.

Reserve funds

- The annual statement of tin* Bank d’lloelndaga shows net 
p! (,liIs |Aij- il,: \ -;ii ending November 3D ol $.,00.821. compaii'- 

Tlte bank paid out $200,000 in divi- 
d.nds, wrote $13,731 oil the hank promises, added $130,000 to 

v\ «- l mid. winch now stands at $2.30).000. ml carries 
The annual general moating will be he d

an a
with $381,387 last year remaining fourteen announce a profit.

Many companies paid divi- 
balamvs.

have been seriously depleted.
Ill* ic 
forward $33.812. 
on t lie 13th.

some have adversedemis out of past pro lits, but
short time by stop-iSpinners of American cotton have run

Saturdays and Mondays since the beginning of July.
•nient .vill continue until the

on

ping on
IL is expected that this arrang­
ing of 1m bniary. The margin between

I lie < jin-bee Bank issued a writ Monday against the Sover­
eign Bank to restrain the latter from selling to 
( I ,1-ksoii or anyone else ill • j -ck pine and spruce wood now oil

Mills of Canada. Limit d,

and finished yarnra w( 'i:. k.
sei lonsly oil the wrongis now

1 he pre nises of tin Imp rial Rape 
M urg( on I*a Is.

still leads the great European hanks 

The Bank of France had on No- 
Less than

The Bank of FranceClarkson is receiver and liquidator of the;i I
,u the quantity ol god held.
\ ember 11, iCUB, a c. sh gold found of $/20,009,1'00.

the hank had $300.000,000 and two years ago $341,-

Bank claims damages, too, for the111" Quelmills.
wood already disposed .1 .

a year ..go
000,000, an i ne: ease of 34 per cent in two years.

banks is that of Russia.

:ireliased $ 1 • >. 10< debentures of 
nt interest and tna-

( ; A Mm son and ( <> 
b ari

Next in im- 
ThisIl lie taw ii- hip ol Klin 1.

in ten ins: all neuf s : also pur based $11,021 five per 
township, with rntei est due in

portance among gold holding
Noicniler 3 the Imperial Bulk of Russia was

A year ago the stock
year on 
ed with $< -i3.'

if Maidstone ; » t 00 of gold and silver.
$044.0 1. ,000 nd two years ago $(>.>0.000,< 00

ventalso >7,1.00 West Zora township five per
installments; and $3.001 Harwich 

cent interest.

11 n did a! In cuts: 
del.mil lives, ii a. living in ten 
town hip debentures, bearing live per

The increase
was $280.000.000, orin these two count lies within two years

countries have not increasedAlthough other
such extent there has been among

44 per cent, 
t heir holdings to anyof the Dominion for the eightI lie financial statement

!,u „f the li.se,il year, closing on November 30, shows a 
I i.nl revenue of s(>4.li5li,509. as -.onijiared with $55.11.>,227, for 
(!„• same period of last year, an increase ol $«.5+1.232. For 
No\ i lntier alone the revenue was $8,748,223 as compared with 
$ii.K<>,.'.W9 tor November 11)08. Fxpemlitiires in the eight 
„ on: lis totalled *42.720.:,fit), a decrease ot $2.650.398

l„ enhance their holdings.of them a steady purpose

lielruv will he found a list of Canadian 
of -Marion and

Now inventions;
patents recently sc cured through the agency

Montreal, Canada, an I \\ ashing-JMarion, Patent Attorneys
Any inform il ion on the subject will lie suppli d 

ol charge by applying to the above-named iii'in.

L'l'iek Walton, London, England, road vehicle suspension ar 
rangement; Eugene U. Sylvester, Lyster, Que., cheese box;

for ball

ton, DA.
Fred-

The news of the vat ill J:i‘ ionA Special from Rails says:
1,\ ( au.ula of the Franco-t.'anadian Treaty ->1 ( ominerce

o' Commerceed with great joy by the British ( hambei
considerable development at trade W ilhelm Sonneberg, Charlottenburg, Germany, cages 

healings; A. Allan and T. Bowling, Wellington, New Zealand,
Baril, La Patrie, Que., curd

It is expect< <1 that a 
omit ries

lie
will follow this ae.ion by t'amda.

<•1,ttie will never find
ht t w een t lie two E. Poulin and H.lire alarm ;

breaking apparatus; James A. McNeill, Digby, N.S., press 
stand and iron stand combined; Arthur Wilzin, St.-Ouen

It is emit « nded, however, that Canadian
Fra nee. owing to local - «militions.a large market in

tSeine), France, screw closure for bottle and other recep­
tacles; A. Bail lot and A. Manager, Montreal, Que., furnace

output of initier from the Alberta co-op.'i' itive cicam-
Dui'ing

I In
lias reached 70 per cent in the past two years.

cheese factories and 54 creameries were op.'rat- 
The cheese output will

the season 11
cl. 21 of the latter by the province, 
agglegate *28.01,(1. a slight increase over last year.

total of 2,550,000 pounds for the 
value of

E. Eliasoph and David Shaer, found guilty nHyman .1.
the Court of Kings Bench of disposing of property for

• scntenc d Monday

The but-
tli e

t cv pn duel ion will reach a
Months ending October 31, and representing a

2.100.000 pounds manufactured in the 31
:t nd

of defrauding their creditors,purposetwelve
$•> as ag mist
ci eamenes during the 
wot 11 :• 320,81’,0.

Roter Boreovitch, counselMr.by Mr. Justice I renholme.
■ shaer, ask. d llis Lordship to be as lenient .is possible with

tuberculosis. 
He also contended 

Il is Lord-

spomling period of last year.
f ol
Ins client, who, he said, was sullvring from
Miner lu* said, could not live in prison.

victim of unmerited misfortune, 
received petitions asking for leniency in this 

lie would be as lenient as

Mandat'd Oil Company lias made profits of ne a r- 
froin l!H)2 to lb00 is figured

I lia i t he
that Shaer was a!\ .$(>110.000,000 in the seven years

ne ot Wall street’s statisticians, 
estimated at $80.(100,1100. The approximate figures, allow-

In this time the

Tills year’s profits ship said he had
and under tile circumstances

On Shaer he imposed a fine of $800 or 
In the case of Eliasoph he was 

fine of $800 and three

possible with Shaer
months' imprisonment.

ing >811,000,1100 for 1909, are $593.202.000.
distributed $318.594,300 in dividends. For the sixhaseonipa ny 

seventeen years since
condemning him to pay a

default of payment six other
more severe, 
months’ imprisonment, and in

1882 the net profits of the company 
$1,049,442,004, while the dividends for the same 

rind have amounted to $070,427,300. The surplus after divi- 

demis amounts to $397,014,764.

are

estimated at
months.

1"
—Interesting evidence as to the value of oil shales generally 

;ind of Athal as! a oil fields in particular was given before t e
Friday last, by Mr.- General standards applicable to all foodstuffs will 

adopted liy the Department of inland Revenue noon after the
he

mineral resourcesSenate Committee on

Allred \ on 11 
years lie had 
north ol Edit 
$83,000 and hi 
miles. Scone 
and gas in la1 
230 to t.w< h e 
lccted in sand 
m it tee by Vu- 
trie! in -\ hi; h 
of t lus ma 11 ri 
turned a bo :t 
qua util les. >
state, wTilt 
tion.

Figures si 

Monday by $ 
grand total < 
1911, of $;32 

propria!ion to 

tile estimate s 
lias l.vt n mat 
only where r 
lias been the 
mates, with t 
din ed l etore 
JTi soient I at 
be disetml mu 
sulmiitted art 
the Navy De 
.$! 2.8'4.122 foi 
tor insertion 
and will be s 
.Nine \ eagli .

the Nort 
Rarliaiiu ill f<

from Tadousa 
nay to a poi 
thence north 

to the Natio 
also notice ii 
incorporation 
Eastern Rail' 
tie, through 
Drummond,
( livres and V 
Longuev.il to 
a tunnel und- 
us d for rail 
trims, vehici 
lir.dge or tm 
the counties 
'two .Vounta 
River into U 
Rrvst ott, Kiu 
line to Artlu 
I aska, and t

the spec 

l mted 8tate 
( o'limission 

( luh, New ) 
Matos hen it 
s' on. who an 
made up as 
22,191 Natio 
tanks. 1 au < 
c< s a re $21 ,< 
Tons re]ires: 
they have si 
to $.>08.090,0

A
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Lie stated that for the past eight ject to cheek stand at the large total of $6,956,000,000, and
The amount due National

Allred \ on llanimerstcin. 
years he had been exploring a field between 320 and 350 miles 
north ol Edmonton. He and his associates had spent about 
$85,000 and had drilled 14 wells scattered over an area of 00 
miles. timne of these wells had revealed uto presence of oil

latter un- 
differvnfc 

,te it gula­
ne as was 
pure food 
an under- 
iw so far 

last l'ri- 
•fanuary.

sax tugs deposits at $4,920,000,000.
$1.103,000,000, and due to other banking institutions 

Bond holdings by these institutions are $792,-
lianks is
$1.380.000,0110.
000,000 ol l nited States bonds, $1,091,000,000 of State, county, 
and municipal bonds, $1,500,000,000 of railroad bonds, $840,-

Loans
and gas in large quantities. The wells varied in depth from 
250 to t.x\ < h e hundred feet. lie exhibited samples of oil col­
lected in sand which he burned in the presence of the corn-

lie declared that the dis-

u (i.u a oi other bonds, and $280,000,000 of stocks. 
and difconn, s include $000,000,TOO of demand loans not secured 
by collateral $1,939.000,000 demand loans secured by collateral,

names not secured byin it tee by touching a match to it. 
trie! in a l.i.h lie was boring there were inexhaustible supplies 

The sample which he showed, he said, con- 
lt lay in inexhaustible

$2,539,000,000 time loans on two or more 
collateral, •$ : ,35 100,000 single name paper, $2,03(1,0i)0,000 time 

secured bv collateral, and $1,390,000,000 ot othei loans,
Actual

of this man rialthe year 
the lar- 

liose trad­
ing,903. 

rve funds 

) lid divi- 
balanivs.

» by stop- 
y of July, 
until the 

shed yarn

loans 
including
cash held by the banks 
checks and other cash items to an additional $57,000.000, in 

which the National banks had $38,000,000 cash in 
the 5 pei cent redemption fund

tamed a bo t 98 per cent of pure oil.
Ne ai the surface it was found in -a bv real estate, 

amounts to $1.451.000.000 and
securedthosehardenedqua lit it tes.

state, while 60 feet lower down it was in a semi liquid condi­
tion .

addn on 1
Ligures submitted to the U.S. House of Representatives 

Monday by Secretary of the Treasury Mat Veagh showed a 
grand total of estimates tor the fiscal year ending June 30, 
1911, of $732,223.075. which is $103.370,303 less than the ap

Dun tnl Co., inDispatches from branch offices of K. <«.
Canada, report a fairly active business in most wholesale de­

partments, and the unusually large number ot sort ng up or- 
dry goods coming in from the country districts imli- 

brisk demand for • seasonable goods in those sect ions.

propriation tor tin* « iirreni fiscal year, and $123.0(1(5,403 under
A g neral < ut dvrs for

ago for 1910.tile estimate s sin nutted a ye 
has U'tn made wlicr. via possible, and new work authorized

Heretofore it

cates a
The pi ices of staples are very lirai and the higher quotations 
of raw cotton have an unsettling cll'ect on manufacturers who

■ lohbt is

only where regarded as absolutely necessary.
practice of depart meat 11 otiicers to pad esti- 

with the expectation that they would be matt Daily re-
As soon as

can banks 

ad on No- 
Lvss than 
ago $541,- 
ext in mi-

lias been the are inclined t>> operate ill nr nulls on shorter time, 
of tors, fancy goods, jewelry and notions repmt an active lioli-

that sales in their line 
Leather is -active, with the high 

inlv boot and shoe m utitac- 
still

mates,
dined l eft ire being linally pissed by Congress.

into office lit1 directed that this practice day trade, and millinery houses, say 
lux be; n quite satisfactory.

JTi aident I atl came
The result is, officials say, that the liguresht* (liscont in tied . 

submitted are down to a bedrock basis. Secretary Meyer, of 
the Navy Department, has submitted estimates aggregating

They came in too late

priet s firmly maintained, a t il w
turers ree ivt* large toilers tor spring delivery they

It ss backward in plating ortlers for leather on account
especially

This

i the stock 
it* increase 
900.000, or 

increased 
nong most

.$! 2.8'4.122 for new ships for the navy.
insertion in the book of estimates laid b fore ( 'ongr, ss, 

and will be separately trails nitted to Unit body by Secretary

The grocery trade is good, with an 
movement of Christmas sp eiallies. and prices in

Seasonable shelf hardware sells well
t helarge

principal lines are linn, 
and the metal markets are linn, with a strong demand for

Navigation has now

Mac \ eagli.

buibrng material and structural steel.
at .Montreal. and 1 he

Colonization Railway will apply to
line

The Northern Quebec 
I'arliaim ill for in. orpoi alion and nntboiily to build a

thatrepoids show
Of the lat-exports were heavy.both imports and 

ter, cheese sh pm nls were very
Canadian 

avion and 
\\ iisbing- 

te suppli d 
mi. l’Ved- 
ansion ai- 
lieese box; 
es for ball 
\v Zealand, 
Que., curd 
.S., press 
, St.-Ouen 
her recep- 
e., furnace

from Tadousac lioithwest along the north shore of Urn 8ague- 
|.akes ( hibougaman and Mistiissina,

large, aggregating 1.872,315
hut those of butlerboxes, nl out !’0,( 00 in excess of last year.

small, being only 39.443 packages. Exports of ap- 
581.200 barrels, but cattle fell off, 94,314

nay to a point between 
thence north-west to 1 lamia JS.iv, in Ontario, and thence south were very

Transcontinental at \\ cymontacbe. There is
will seek

pies amounted to 
head, comparing with 99.830 last year

to the National
notice in the Canada Gazette that a company 

l'poration under the name of the Ottawa, Montreal and 
with authority to build from Lake Megan-

Richmond,

The meat markets
what irregular, xvhil" provisions are 

Ontario xvlieat has been
are quiet and prices 
quiet and steady, and lard firmer, 
offered somewhat more freely, but nnotathms

Oats and rye are inclined to weakness.

I'.astern Railway,
tie, through the counties of Wolfe, Ai thabaska,
Drummond, 1 amaska, tiagot, Kichelieu, St. Hyacinthe, \ ei- 
, livres and ( humbly, crossing the St. Lawrence at or

suburbs, with power to construct 
bridge over the St. Lawrence Ifivcr, to be 

of the pedes-

arc fairly xvell 
Colle»-mr'ntnined.

tiens generally are reported as more satisfactory.near

Longuee.il to Montreal or 
a tunnel under or a
ns. d for railway purposes and for the passage

and to colltct tolls for the use ofIri.ins, vehicles and ears
tunnel, and thence in a westerly dir ction through CAlVA-DPAtlV £2 

OFF/CF &SCHOOL- 
F U JR MZ Tl/HE C<f ted

r THE
hr.dgv or
(he counties ot lloehelagn, .Incqu, s Cartier, Rival. Terrebonne,

I Ittawarossing thed guilty n 
,y for the 

cal Monday
'll, COU11S1 1

ossihlc with 
uberculosis.
X contended

llis Lord- 
ency in this 
3 lenient as 
■ of $800 or 
oph he xvas 
0 and three 
t six other

Two Mountains and Argenteuil. thence
Ontario to Ottawa, passing through the counties of

to build a branch
Hiver into
Vrvsiott, Kussell and Car let on, with power 
line to Arthabaska and Victoria ville, in the county of Artha- 

and to Vamaska in the county of Yamaska.

i

:I a ska

of theThe special ri ports of the banking resources 
1 nited states compiled for the use of the National Monetaiy 

Commission were submitted in summary form to the Economic 
( Tub, New ïork, at its meeting on November 29. by United 

States Senator Nilson W. Aldrich, chairman of the Commis-

f.t

Til

8

s'on. v, ho authorized the publication of the figures. They ere 
made up as of April 21 last, and comprise the returns from 
22.191 National, State and prixuvte banks, including savings

The total resoiir-

iutoi jHÀNvvÆcrtmEaa

AASSEM&îv E <
/fAJSJPWOOD f/FIS/f. GENERALLY. jg

banks. 1 an companies and trust companies.
The capital stock of these institu­ées are $21,01:5.054,420. 

f ions represents a total of $1.809,000.000 in round lumbers, and 
they have surplus to the amount of $1.326.000,000 in addition 
to $5C8,0!>0,000 of undivided profits. Individual deposits sub­

ies generally 
n before the 
ast, by Mr.
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The Standard Assurance Go.
OF EDINBURGH.

Hirst British Fire Office Established la 
Canada, A.D. 1804. Union

Phoenix Assurance
Co. Ltd., of London, Eng.

(Founded 1782)

Montreal1Established 1826

HEAR OFFICE FOR CANADA,
IN VJSSTED FUNDS..............................................................

INVESTMENTS UNDER CANADIAN BRANCH .. 
REVENUE ...............................................................................

MONTREAL.
.................. $60,000,000
............... 17,000,000

.................. 7,500,000

Savings Ac
with which is incorporated

The Pelican and British Empire Life Office, 
(Founded 1797).

HEAD OFFICE FOR CANADA:

Capitt
Reser

Telephone Mai

(WorldWide Policies.)
Apply for full particulars, D. M. Me GO UN", Manager.

•M. H. CLARK KENNEDY, Secretary.

100 St. Francois Xavier St., Montreal.

PATERSON A SON
Chief Agente.THE CANADA LIFE

Holds n foremost place amongst Life Assurance Companies for—

STRONG RESERVES
ECONOMY OF MANAGEMENT,

DIVIDENDS PAID TO POLICY-HOLDERS,
LIBERAL POLICY CONDITIONS AND VALUES. 

Information as to Assurances or Aponcj" Contracts may be obtained by 
addressing

look, and fores 
the forecasts o 
by Sir Edward 
Loans abroad, 
in 1908 to $77 
loans have inor 
deposits, and v 
tion of our res- 
country to mcel 
The Call Loan 
very firm duriii 
in the financial 
er it exists, jut 
like manner wl 
has in nowise 
seeking cash, a; 
and transporta 
grain have beei

Current Loai 
fi ber 30th, whi 
650, as compart 
year. Canad 
the Bank arnoi 
so held in 190;

The meeting 
and after the u 
was made for 
election of tht 
representative 
lion. Lord Stri 
G.C.V.O.. Hon. 
K.C.M.G., C 
Bart., Vice-Pre 
E. B. Greens! 
C. Macdonald : 
James Boss; S

4alcdanian...
INSURANCE CO.

The Oldest Scottish Fire Office.The Canad a. uif© Assurance Co.
Canadian Head Office. - MONTREAL.

The Northern Assurance Company, Ltd.
OF LONDON, Eng.

—}• Income and Funds 11908.IK—
Capital and Accumulated Funds,
Annual Revenue from Fire and Life. etc. Premiums and 

from Interest upon Invested Funds 
Deposited with the Dominion Government for Security 

of Canadian Po’icy Holder s

R. IflZILSON-SMITH
Fin uncial Agent

Government, Municipal and Railway 
Securities bought and sold.
Securities suitable for Trust Fund» al­
ways on hand. Trust Estates managed. 

GUARDIAN BUILDING

$49 490,000 First claw

9,015,000

465,580 160 St. James St. - MONTREAL.

FIRE LIFE MARINE
THE CANADIAN JOURNAL OF COMMERCE Established 1865

Q. Ross Robertson <& Sons,
MONTREAL, FRIDAY. DECEMBER ft». 1909. Gener-I Inauranoe Agents and Brokers.

Bell Telephone Bldg., Montreal. 
P O Box 994.

Telephone Main 1277 
Private Office, Main 2822

THE BANK OF MONTREAL.
on his forecast. Indeed, considering the low rates at 
which discounts have been grantid all tin-year, and Ihe 
magnitude of the operations involved, a falling oil' of 
some $130,000 in the Net Profits, is no very great al- 
fair. though in line with other annual reports.

I he Bank of Mi ntieal marches in millions, and the

Owing to the regrettable indisposition of the Presi­
dent. Sir G. A. ! )i unmiond. K.C.M.G., the annual 
meeting of the Bank of Montreal, was without Ihe mas­
terly review »ii detail of Canadian trade and prospects 
which the financial world has learned to expert-. 
Vice-President, Sir Edward Clouston. Bart., who pie- 
sided, gave, however, one of h s terse eoinpr.-h-ui ■ ive 
summaries of the ImsHess of the past year and the out­
look from Ihe present standing, which was fully as 
gratifying to the shareholders present as could be ex­
pected In a year when all the banks are showing il-m.n- 
utions in income. The beaut ful weather, which usher­
ed in the day. did not result in a large at I endance, as 
eten despite the industrious circulation of Mr. Mc­
Leod's circular on hanking reform, shareholders re­
fused to believe that anything would transpire out of 
the ordinary ml of reports of the continued prosperity 
of the premier bank of Canada.

There may have been amongst those present some 
who had not forgotten Sir Edward’s statement at the 
last annual meeting: “I am afraid we cannot look for­
ward to very good profits during the coming year.-’— 
The Directors’ Report possibly saved the Chairman's 
prophetical character, but it gave no credit to any fore­
boding of serious loss, which might have been built up-

The
balance of $603,796 remaining after all Dividends, at 
the usual rate of 10 per cent, and expenses were paid, 
was all carried forward, rather than add a fractional
amount to the Rest Fund of $12,000.000, which already 
amounts to 83 1-3 per cent of the paid-up Capital of 
$14.000.000.

There were two points in the address of the Vice- 
President which should receive cons deration in examin­
ing' the financial statements. First, regarding depos­
its, which have increased from $143,959.21 I in 1908 to 
$119.846,432. or by about $36,000.000. “Part of it.” 
said the speaker, “is temporary, pending large payments 
in connection with special transactions, part is the na­
tural increase from depositors as a result of the pros­
perous condition of affairs in th s country, but the lar-

THE POLII

The commer 
Lords, with its 
stry has been e 
So far from th 
lues on the St# 
tish Consols, sc 
ed surprisingly 
much of the f< 
newspapers, ha 
communication.

gest portion of the increase arises from money brought 
into Canada fro-m other countries.” The part played 
by this Bank in the transferring of capital from abroad 
into Canada, is one of its most important functions. 
And such important agency implies a breadth of out-

, asm
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ished ta Founded in 1806.
The Law Union and Crown Insurance Company having acquired 
The Rock Life Office the name of the company has been altered toUnion Bank of Halifax

The Law Union & Rock Insurance Co.ince
Eng.

Montreal Office, 142 Notre Dame St., West,
Limited.OF LONDON

Assets Lxeeed.... $45,000,000 00 
Over $5,000,000 Invested in Canada.
FIRE and ACCIDENT KisKs Accepted.

Canadian Head office ||2 st. James St., cor. Place d’Armes, Montreal.

Savings Accounts receive particular attention.
I

$1,500,000.00
- 1,200,000 00

C. A. GRAY,
MANAGER.
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colouring during transmission. Add this to the fact 
that the "news" gathering press associations, which con­
trol the ordinary despatches, and also some of those 
classified from their prices as “Specials," may be char­
acterized as Oriental, with one eye on the stock tickers 
and it will he seen why it is not prudent to give too 
much credence to all we read.

No doubt the Lords, in voting to refer to the people 
the Lloyd-George Budget, were not very anxious to ob­
serve precedents. When to the ordinary annual state­
ment of the country’s finances with its arrangement of 
alfairs. to meet the needs of the next twelve months, 
there was tagged on a new scheme of internal taxation 
which, among others things of a revolutionary charac­
ter, actually proposed to levy taxes amounting in the 
aggregate to $223,910.000 upon ordinary food products, 
it was hardly a time to do any hair splitting of that 
sort. The people had a right, at the fag-end of the 
natural life of the parliament to sit in judgment upon 
a new and expensive system of taxation, if the principle 
which caused the separation of the United States from 
the Empire, was to be maintained at all. A good deal 
of educative work has been done in England, with Ger­
many and the United States as object lessons, regarding 
the subject of industrial protection. It may be that 
Cobdenism is by so much becoming a spent force, as to 
permit of England’s receiving some returns at the Cus­
toms for her immense imports, and of her workers be­
ing put upon an equal footing, as regards employment, 
with those of the rest of the world. At any rate, this 
is the real question before the British electorate, 
though every attempt is being made by the Ministerial 
party to divert attention to the socialistic side of its 
programme, and to influence the voters against the 
House of Lords. This is the ancient artifice of rais­
ing a dust for the purpose of obscuring a direct issue, 
which has on more than one occasion in the world’s 
history, proved successful." It is probable, however, 
that at the polls the sanity of the voters of the tight 
little Islands, will distinguish between matters of pr:n- 
ciple, and trade policy, rather than harp upon the ques­
tion of the abolition of one of its houses of parliament.

One d sagreeable result of the failure of the Budget 
to pass arises from the fact that in England all changes 
in duties and exactions become effective on their inclu­
sion in the Annual Budget statement of the Chancellor 
of the Exchequer. For some months now, collections 
have been made on the basis of the Lloyd-George sug­
gestions. This, which, of course, amounts to a large

look, and foresight, which lends much significance to 
the forecasts of its managers. The other point made 
by Sir Edward (Jlouston had reference to Call and Short 
Loans abroad, which have increased from $10,689,950 
in 1908 to $77,212,382 in 1909. 
loans have increased by about the same amount as our 
deposits, and what is not necessary to retain as a por­
tion of our reserves, will be gradually brought into the 
country to meet commercial requirements as they arise.” 
The Call Loan market in the United States has been 
very firm during the past few months, and contractions 
in the financial atmosphere attract money from -wherev­
er it exists, just as certainly as the air is attracted in 
like manner when a wind is raised. The home market 
has in nowise suffered from this diversion of profit- 
seeking cash, as is seen by the ease with which the sale 
and transportation of our great Western harvest of 
grain have been accomplished.

Current Loans and Discounts in Canada stood on Oc­
tober 30th, when this report was prepared, at $91,173,- 
656, as compared with $94.769.020 at the same time last 
year.
the Bank amounted to $13,240,587, against $9,542,088 
so held in 1908.

The meeting was short and unanimous throughout 
and after the usual hearty votes of thanks, adj mrnment 
was made for the balloting, which resulted in the re- 
election of the Directorate of eminent financiers and 
representative men of affairs as follows:—The Bight 
II011. Lord Strathcona and Mount Royal, G.C.M.G., 
G.C.V.O.. Hon. President; Hon. Sir George Drummond, 
K.C.M.G., C.V.O.. President; Sir Edwird Clcuston, 
Bart., Vice-President; B. B. Angus; A. Baumgarten, 
E. B. Grcenshields; Charles B. Hosmer; Sir William 
C. Macdonald; Hon. Bobert Mackay; David Morrice; 
James Boss; Sir Thomas G. Shaughnessy, K.C.V.O.

He said: “Our call3 CO.
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THE POLITICAL WAB IN GBEAT BBITAIN.

The commercial effect of the vote of the House of 
Lords, with its implied unhorsing of the Asquith Mini­
stry has been exactly the opposite of its political sequel. 
So far from their being any disturbing of finances, va­
lues on the Stock Exchanges have advanced, and Bri­
tish Consols, so weak for some time past, have improv­
ed surprisingly. It must always be borne in mind that 
much of the foreign intelligence collected in Canadian 
newspapers, has been filtered through U.S. channels of 
communication, and almost of necessity receives local
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the Ontario farmer considered himself well off, andin that country, arc plainly illegal now that the 
Budget has failed to become law.

By a curious anomaly the House of Lords has 
right to initiate financial legislation, and could take no 
et ups to n medy the confusion which their adverse vote 

With finanç ai experts like Lord

sum
periods of long credits, us-whon he dealt, purchased on

Uy .of L2 months with the country storekeeper, who
The subject i 

nal examination 
been more or le

no ua
looked for payment until the crop of wheat hadnever

been harvested, threshed and marketed, anti to-day, no­
th.ng is more usual in rural districts than one individu­
al, w ho is not ready to pay to remark to his creditor— 

when the harvest has no bearing upon the trans­
action, -Wait till 1 thresh.”

Succeeding the American war, there 
lean years, when the farmer faced a falling market, and 
struggled desperately to maintain wheat as his staple 
crop, when lie piled mortgage on mortgage upon land, 
in most cases charged with annuities to his old lather 
ai d mother, and usually cash payments by way of dots 
to his unmarried sisters, and anxiously faced the situ­
ation which involved himself, his young wife and hia 
growing family in a quagmire of debt and ruin, 
the village store insisted that the long running account 
for groceries and dress goods be paid, when the loan 
company made ugly treats If the gales of interest were 
net liquidated, 
country sold everything saleable and left the Ontario 
lands for the cheap lands of Minnesota and Dakota, 
"and the free acres of Manitoba in the North-West. 
But all this is changed, wheat has .become the food of 
the stock, and nothing is sold off the farm, unless it

Fruit farm-
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Act brings -mai 
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it is far from p 
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have no branch 
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tions.—We mu 
all.

was sure to cause.
Rothschild and Lord Revelstoke in their places, this

to have received attention.aspect of the mat ter 
ami some wav out of the difficulty must have been I'.ore- 

The Brime Minister anil his Chancellor in the

is sure
even

vseen.
other House hail no suggestions to offei, and perhaps 
-had no desire to mend matters, for political reasons.

these longcame

on theIt is dec dedly had weather for prophecyings 
other side of the Atlantic, but it begins to look as 
tin ugh the real issue at the coming election is not the 

matter of tiic life or death of the House of]M’t lirCS(|llL*
Lords, but the old question of I'ree trade

old he laid plainly before the 
“cireumspiee""—look

versus Bro-
I f the pointtect ion. en

When■njuinderwith theelect orate.
around and abroad, the only plausible argument against 
nroteetion would lie Great Britain's prosperity under

unemployedfree trade, regarding which thousands ml
submerged Englishmen and hundreds of impover­

ished landowners, might not he willing to agree.
When some of the best men in theam

'IT lL ONTARIO BALL WHEAT GRUB.

walks off in charge of its new proprietor, 
ng. the raising of chickens and eggs have grown to 

vast proportions, while cheese and butter factories .are 
dotted along the concession and side lines of every 
township, and the farmer, who is running his business 
on business lines, has ready money all the year around, 
and usually a ni.ee nest egg in the near-by savings bank, 
lie buys hies wife’s dry goods at the Toronto Depart­
mental stores, and the importance of the country store

If he deals at the

Une need not recall the early year™ jf settlement lo 
remember how the failure or success ul the Fall Wheat 

formerly a subject of the mostthroughout Ontario was
enquiry and nice calculation on the part of the 

wholesale and retail merchants, and of the farmer who 
grew it, of sleepless nights and weary days ol watching. 
But of recent years—certainly during the last 8 or 10
__with the exception, perhaps, of the County of Essex,

From the position ,of being 
cupying the first place in

anxious

this has all been changed.
is gradually but steadily waning, 
country store at all he pays cash, demanding as good 
tides, and as close ] rices ns if ho dealt in the city.

The report from Toronto is that the fall wheat will 
not be a success this vear, the continuance of warm 
days, and frosty nights is its destruction, and these re­
ports maintain pretty much throughout the Province. 
It is true that in the counties of Ontario, Peterborough, 
Victoria. Hastings, Lennox, and Addington, Lanark 
and Renfrew, there are perhaps exceptions where these 
counties extend well into the North Land, and the win­
ter is steady and cold, but then it must be remember­
ed that even of these counties the portions in the North

fruitful as the

the all important crop, and 
the attention of the business man and fariner alike, and 
resembling the poor Irishman's typical pig. which, hav­
ing, as the owner remarked, paid the rent and, there­
fore. bust entitled to the most prominent and comfort­
able place al the fireside, the fall wheat ot to-day in 
Ontario is relegated to something less than second oi 
third place in the consideration of everyone who has to 
do with growing it. or looking to the farmer for pay­
ment of any liability incurred by him.

the wheat at one time-in Ontario,

oe
ar-

So important was 
that when a man’s stand,ng linancially is spoken of to­
day, or a transaction to be entered into is considered, 
noHing is more usual than to hear the expression, as 
good as the wheat. ”

During, ami shortly after, the close of the Crimean 
War, wheat was selling at $2.00 per bushel, which 
ed to be the top notch, and so .many years had this ob­
tained. that farmers, not unnaturally, looked upon these 
prices as normal, instead of being caused by European 
conflicts. This was followed by the high priced wheat 
during the war between the North and South, and the 
scarcity wli ch followed that dreadful convulsion 
this continent. Shortly after the close of the Ameri- 

wheat steadily declined, and rapidly went be-
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generally arid, and are never as 
Southern townships, and that little dependence is 
placed upon either fall or spring wheat in these North- 

Townships, they being almosit exclusively dairying 
lands, the farmers rather devoting their attention to 
the rougher grains, to the raising of hay and stocker

are

seem- ern

cattle.

_JThe London Economist’s index number oi commodity 
prices tor December 1, reported on Saturday, is 2,333, highest

The Novem- 
commo di­

on
of two years, and 27 points above a month ago. 
her rise was more generally spread over 
ties than it was in the previous month.

numerous
can war
low the dollar mark. During this period of high prices
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concrete existence ; we therefore await with great in­
terest the proposal of some definite plan by the advo­
cates for Bank examination, resting assured that our 
professional bankers will readily favour any system that 
will give more eonlidence to shareholders and deposi­
tors. but will strongly oppose one that may prove in­
complete and misleading.

The loose leaf accompanying the booklets more lately 
distributed, is doubtless intended to emphasize the 
tents of the early pages.

BANK INSPECTION.and 
ts, us- 
:, who 
it had

The subject of independent or more extended inter­
nal examination of the affairs of Canadian Banks has 
been more or less brought forward in recent years, and 
the near approach of the decennial revision of the Bank 
Act brings -matters still more into force.
McLeod, General Manager of the Bank of Nova Scotia, 
appears publicly in a pamphlet entitled. “Bank Inspec­
tion; the necessity for External' Examination/ which 
title is an indication of the writer’s views, as larther
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itor— 
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must be reckoned directors, managers and many other 
officers of each bank, will doubtless hark back a few
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eiuoidated in the p>ages following thereon.
The subject is one well worthy of consideration, but 

it is also one that should be put before the public in 
definite form than has yet appeared in print.

years, and dwell a little on the causes which brought 
about the wreck of the Sovereign Bank and of the two 
insigniticant semi-political affairs in St. John’s and St. 
1 lyacjithe, P.Q., and wonder how the railway opera­
tions of a titled Minister of the Crown could escape 
comment at the time; or how those in Ottawa, in charge 
of the monthly Bank Returns should, by any oversight 
allow a dividend rate to continue opposite the name of 
one of these banks; or, still later, note how we have 
been faced with an instance of allowing upwards of 
double the amount of a Paid-up Capital to lie invest­
ed in Bonds, etc., not in Canada or Great Britain. 
Shareholders must have remarked the change between 
the amount of the item in the September and the Oc­
tober Statements.

evenmore
in the pamphlet mentioned, before the public can pos­
sibly form any clear judgment upon it.—What is the 
object of an audit, and whom is it to protect?—We may 
take it that what is desired in a Bank Audit is that 
there should be some periodical certificate from certain 
qualified persons, stating that as far as 
tained, the affairs of the Bank are in good condition, 
and are as stated in the balance sheets published, prim­
arily to the shareholders (partners), and, secondarily,

can be ascer-

to the depositors.
The interests of these two classes,- may appear to be

identical.antagonistic, hut, up to a certian point, are 
As Mr. McLeod has stated, "Bank shareholders are the 
“parties with the major interest at stake.”

The leading Banks in the United Kingdom had 
auditors, outside of their Inspectors, years before the 
City of Glasgow Bank unlimited liability failure. 
Australian Banks were regularly audited by profession­
al accountants, and, in the case of at least one Canadian 
Bank, the Bank’s auditors issued a laudatory eertifi-

lt is obvious, therefore,

THE BANK OF OTTAWA.

The caution which was advised by all prominent 
bankers, during the temporary depression of a year or

The

two ago, was so far disinterested as a line of suggested 
policy, that it has resulted in a slackening of banking 
business, and a consequent general depreciation in pro­
fits.

cate shortly before failure, 
that there are certain kinds of independent examina­
tion which do not audit, and if this class should he the 
result of legislative enactment, we should be leaning 

broken reed, and might ftud ourselves worse off

That this was at least partially anticipated goes 
without saying. Of the wisdom of the advice no one 
ever had any doubt, and the result of it is seen in the 
vastly improved outlook at the present moment.

The Bank of Ottawa reports Its Net Profits as slight­
ly less than those even of last year, as will be seen from 
the following comparative statement. It. will be no­
ticed, however, that the Directors’ Report of the Bal­
ance Sheet does not, as perhaps it might, take notice 
of the premium, 100 per cent, received from the sale of 
new capital stock. According to the custom of this 
bank this amount has been added to the Rest, which 
marches along, dollar for dollar with the Capital:—

ty- on a 
than before.

The example of the United States system shows that 
it is far from perfect; and, by the way, any comparison 
of the percentage of failures of National Banks, which 
have no branches, with that of Canadian Banks, which 
have hundreds, is obviously unfair to our own institu­
tions.—We must find some better system, or none at 
all.

at will 
warm 

ese re- 
) vince. 
irough, 
Lanark 
; these 
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North

What is to be the nature of the proposed examina­
tion? A mere counting of part of the cash, verification 
of investments and checking of balance sheets by char­
tered accountants, would be quite incomplete, and would 
leave the door as wide open as before to possible loss or 
even fraud and subsequent disaster.

On the other hand, if the examiners are to value all 
the assets of the Banks, including the loans and dis­
counts—which are the true strength of any institution 
—the task would be out of proportion to the size of any 
staff that could be appointed for the purpose, 
cisely stated, any good bank is good without outside ex­
amination, bu| any weak -one would have to be probed 
to the bone before a certificate could be issued.

It is impossible to fully discuss anything that has no

theis
1907. 1908. 1909.

$ 448,288 $ 429,879 $ 421,066 
2,842.486 2,835,320 3,102,900

22,988,789 24,085,416 28,776,193 
3,000,000 3,000,000 3,297,550
3,000,000 3.000,000 3,297,550

ice ia 
North- 
airying 
tion to 
docker

Net Frottis................
Circulation................
Deposits.....................
Capital........................
Kest..............................
Div. per cent .. 
Carried forward . .

10
327,832 405,991 455,910

1010

The increase in the Deposits shows that this Bank is 
taking its share of carrying the uninvested or waiting 
funds of the country, which have mounted to such im­
posing figures, as shown by the monthly returns to the 
Government. The investments in Dominion and Pro-

Con-amodity
highest
Novem-
ymmodi-
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1900
1901 
iyo'Z
1903
1904
1905 
1900
1907
1908
1909

£ 8 Q

58 1 3
70 15 0 
47 0 0
4/ 10 0
53 15 0
55 5 0 
64 2 6 
78 5 0 
55 0 0 
50 5 0
54 10 0

Just at present spot copper is worth about £59 2s 6d 
and futures £00 5s. With locomotive and railway roll­
ing stock at a low level in the United States and good 
transportation business offering, and with our own Do­
minion and South American needs for electric and rail­
road purposes, the demand is pretty certain to increase

The warship" building pro-greatly in the future.
of the world and the spread of electric ser-grammes

26,000 28,000 30,000 37,000
400,000 454,000 456,000 517,000 
274,000 319,000 216,000 187,000 

\\ oriel's Consumption 742,000 788,000 698,000 724,000

Austria-llungary 
total for Europe 
America...............

It is open to question, however, whether this table 
dues not rather unduly favour the holders of stocks of

At the beginning of the cur-copper at the present. 
rent year, it was common talk that supplies remaining 
unsold were in the neighbourhood of (>0,000 tons
abroad, with large stocks in first and second hands on 
this side. It is becoming increasingly difficult to 
trol stocks, owing to the large number of producers. 
For instance, the output of Chili and Peru is growing 
at a very rapid rate, the latter country’s 6,800 tons hav­
ing grown to nearly 20.000 tons in 1908. 
that with mcreased metallurgical plant, Peru is cap-

I'hc Argentine

co li­

lt is stated

able of producing 50,000 tons a year, 
is just commencing to exploit her copper properties, 
and the Famatina Mine should later add substantially

The output is, how­to the wealth of that country, 
ever, not likely to be so large as to have any appreci­
able affect on the world’s market, this or next year, and 
the same applies to Africa, from which large quenti-

The Mexican prod un­ties are expected in the future. 
tion fell from 56.000 tons in 1907 to 37,000 tons in

This was mainly due to the closing down of 
one of the largest mines, which it was said was unable

ton.

1908.

to work at a profit with copper under £72 per 
Something similar might he said of mines in the Eas­
tern Townships and elsewhere in Canada. 
a number of other mines situated similarly in other 
parts of the world, and as copper rises in price, they are 
capable of being brought again amongst the world’s

There are

prod ucers.
It is generally understood that some of the mines up­

on this continent can produce metal at a profit at 10c 
lb. Certainly the steady production of it by smel-per

ters m the United States from Canadian and native
with prices standing at only a fraction over 13c,ores

shows that former prices were too high, and that the 
world may still have something to learn regarding its 

In England, since 1899, highest andreal cost value. 
lowest prices have been as follows—

vineial Government, us well as other standard securities, 
which have increased by over a million dollars during 
the year, tend to show the difficulty in placing good 
business during periods of strict conservatism. 
The foreign Call Loan market has been entered, which 
is a new departure for this Bank, and doubtless the 
$900,000 invested there, when the accounts were closed 
at the end of November, will bring in satisfactory 
results, as in the case of other banks. According to 

financial exchanges, the part played by Canadian 
banks abroad is as successful as important in markets 
where a less elastic banking system than ours, 
not permit of the rapid concentration of call money.

A full report of the Annual Meeting field on Wed­
nesday will be found upon another page, and a perusal 
of it will show that notwithstanding many obstacles 

to the whole banking fraternity, the Bank of 
Ottawa has managed to add another to its splendid re­
cords of successful year’s operations, 
have been opened at six promising points in Ontario, 
and also at Edmonton, Swift Current, Alta., and Van- 

The elections resulted in the re-election

our

docs

common

New branches

couver, B.C.
of the Directorate, as follows :—Mr. David Maclaren,
1’resident; Hon. George Bryson, Vice-President; and 
Messrs. Henry X. Bate, Henry K. Egan, John B. Fra- 

George Hay. Denis Murphy, George 11. Perloy,ser.
M . I’., and Edwin C. Whitney.

COPPER.

It is notoriously difficult to secure thoroughly re­
liable statistics regarding the production and sujipl.es 

hand of copjier, owing to the prominence of the Cop- 
Producers" Association, which is believed to issue

Probably the following

on
per
statement., to suit its trade, 
table shows as nearly as jiructicahle the wonderful rate 
of increase in the output during the past twenty years:

Gloss Tons.

429,1100 
. , 469,U00

. . 486.01)0
. . 511,000

. . . 542,01)0

. . . 58.3.000
. . . 642,000

. . 096.000
. . . 714,000
. . . 714,000
. . . 750,000

Gross Tons.
1898
1899
1900

1888.
1889.
1890. 
J 891 .
1892.
1893.
1894. 
189.5.
1896.
1897.

258,000
201,000
270,000
280,000
>10,000
304,000
325,000
335.000
373,000
399.000

1901
1902.. .
1903.. .
1004.. .

1905.. . 
1906. . .
19117.. .

1908.. .

slightly the fluctuations 
of general business affect the production of this metal. 
As regards sales, however, the same cannot be said. 
As a general rule the demand for copper 
fours with that for iron and steel, though electrical re­
quirements tend to give it an independent standing of 
its own.
showing the consumption during the pact four years :—

1905. 1906. 1907. 190S.
Tons. Tons. Tons. Tons. 

108,000 121.000 120,000 134,000
138,000 163,000 160,000 192.000 
61,000 69.000 71,000 80,000

From this it will be seen how

runs on all

The following figures have been published,

United Kingdom.
Germany................
Trance.....................
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l 37,000 
I 517,000 
l 187,000 
1 724,000

Imports:vice in Central and Eastern Europe are other features 
likely to figure in a strengthening of prices next year.

It appears likely that plans were all complete for a 
huge copper merger, which aimed at controlling all 
sources of supply, when an unexpected legal judgment 

United States Court against the Standard Oil Com-

1007. 1908. 1909.
Carriages, Carte, Wagons, Auto­

mobiles.....................................................
Fancy Articles........................................
Fruits anil Nuts, Dried......................
Furs and Skins, and manufactures

$35,495
28,577
72.203

$49,229
28,989
59.311

$ 0.375 
25,194 
59.955s table 

tucks of 
the cur- 
mainiug 
10 tons 
ands on 
to con- 

xlucers. 
growing 
ons hav- 
is stated 
is cap- 

rgentine 
operties, 
tantially 
is, how- 
appreei- 
ear, and 
quenti- 
produc- 

tons in 
down of 
s unable 
;r ton. 
the Eas- 
here are 
l other 
they are 

world’s

m a
pany ordering its dissolution, struck a fatal blow at the 
scheme.
since then, and production goes an merrily with prices 
somewhat hardened by legitimate demands, hut bear­
ing no signs of approaching manipulation.

24.076
84,356

23.003
34,876

of 40,021
62,487moves and -Mitts of all kinds . . 

Hides and Skins other (Than Fur, in­
cluding Felts.. ...................................

Ferfumery, Fommades, etc...................
Frecious Stones of all kinds and im­

itations of............................................
Bihbons......................................................
Fa lines (sin-.) ........................................
\ c-lvets, Velveteens, etc., and Flush

Fabrics, N.K.S........................................
Soap............................................................
Spin Is, Brandy.......................................
Spirits, other............................................
Vines, non-sparkling...........................
V nies, Sparkling ....................................
Tobacco Fipes, Fipe Mounts, etc. . . 
Cloths, Coatings. Overcoatings and

1 weeds...................................................
Fabrics composed wholly or in part 

of Wool, Worsted, etc........................
V ool, Kaw...............................................

At any rate, nothing has been heard of it
130,509
27,013

190,017
24,321

60.140
17,481

57.24836,692 
48,119 

113.732

187,189
71,852

130,937
80,240

141 726

CANADIAN TRADE WITH THE U.S. à FRANCE.
6,417

47,930
149,072
21,095
30,(185
84.916
27,142

3.373
33,486

129,607
18,770
29,455
58,654
32,451

15,394
31,745

152,677
22,109
30,888
93,216
19,607

In spite of the brave words spoken in the House at 
Ottawa, it is just as well to remember that the new U.S. 
Tariff Bill makes it possible for the President to im­
pose at will the maximum tariff of an additional tax of 
25 per cent ad valorem upon the importations from 
countries “which unduly discriminate against the Unit­
ed States or the products thereof.” The new French 
Treaty could not, as every one wilt allow, be .-.lbmitted 
to Washington for supervision, but all the same it may 
|,u held m seme of its provisions to discriminate unduly 

Then there is a discussion going

34.47725,37922,820

252.194
27.073

181.875
15.666

283,564
49,769

Exports :against the States, 
on now between our neighbours and Frauen, which pro-

1909. 
$ 9.699

1967. 1908.
$110,195 $244,457Dobsters, Canned...................................

Iron and Sleel and Manufactures ofto result finally in the imposition of higher rates11119JS

upon French deportations to the States, than our 
treaty provides for. Even at present tariff rates, there 
is hound to be some kind of conflict, into which our 

For instance, the Payne tariff

245.882new Agricultural Implements................ 135,751 429.100
2,840 900Ueals. Spruce and other

The chief articles dealt in with the United 
last year were:—

Siatcs
treaty will bring us. 
provides for a duty on •■Champagne and ail other spark­
ling wines, in bottles containing each not more than 
one ijuart and more than 1 pint, niiurdollars and sixty 
cents per doz.; contain,ng not more than one pint each 
and more than one-half pint, four dollars and eighty 

dozen; containing one-half pint each or less,

Imports :
Agricultural implements..............
Animals..............................................
Books and printed matter .. 
Brass and manuiactures of brass
Bleadstutls.......................................
Cars, autos, etc.................................
then irais............................................
Coal -anthracite..............................
Coal—bituminous...........................
Coke.....................................................
Copper..................................................
l otion—-manufactures of..............
Fibres ..................................................
Fi Hits and nuts................................
f urs and fur skins..........................
India rubber—manufactures of .
Instruments—scientific...............
Iron -manufactures of..................
Heather—manufactures of . . ..
Meat and dairy products..............
(Ills................................................... ••
Faper—manufactures of..............
8eeds ....................................................
Tobacco..............................................
Wood and manufactures of . .

unes np- 
t ad 10c 
by smel- 

native 
ver 13c, 
liât the 
rding its 
h est and

. . . $1,962,642

. . . 2,603,135
. . . 2,448,175

1,436.851 
. . . 6,677,166
. .. 3.137,1)65
. . . 2,765,876
. . . 13,543,968
. . . 16,730,460
. .. 1,483,392
. . . 2.292,739
. . . 9.328.878

1,721,695 
. . . 3 860,807
. .. ..«18,993

. . . 1,156.825
. . . 1,708.751
. .. 37.922.712
. . . 2,674.772
. . . 3,653.596
. . . 3,063.540
. . . 2,304.602
. . . 1,002,592
. . . 1,792,530
. . . 9,081,391

cents pur
2 dollars and -10 cents per doz.; in buttles or other ves- 

eentaining more than one quart each, in addition to 
nine dollars and sixty cents per dozen bottles, on the 
quantity in excess of one quart, at the rate 
dollars per gallon; hut no separate or additional duty 
shall be levied on the bottles.’

sees

f three

d
Our Treatv with France provides for a duty on cham­

pagne in bottes “A, not more than a quart, but more 
than a pint per doz. bottles, $3.30; B., not more Ilian 
a pint, but more than one-half pint, per doz., $1.65.” 
It is not difficult to see where we shall be landed, 
the maximum tariff rate is applied to France, and Can­
ada is free to re-import champagne into the Slates. 
For how long would the President forbear to put h;s 
surtax clauses into force against us in «1H1 i case?

Our relationships with the two republics are 
a totally different footing, that it seems a pity to jeop­
ardize one for the other, 
last year’s trade in dutiable articles with t:ie two coun­
tries •—

3
0
0
0
0

if0
6
0
0
0
0

on such
59 2s Gd 
ivay roll- 
nd good 
own Do- 
ind rail- 
increase 
ig Pr0‘ 
trie ser-

Here is a statement showing Fix ports: 
Animals—

Cattle .. 
Horses ..
Sheep ............
All other .. 

Art works .. 
Books, music, etc 
Breadstutts . . ..

$ 492,617 
232.380 
902,995 
105.954 
33.302 
73,267 

995.000

U.S.
$8.197.435 $180,026.550
'<1.176.096 92.603.094

France.

Imports 
h\ports

The principal articles exchanged were (for the first 
three months of each year in the case of France):---



the Phénix rueli miiuiii s aie busy m. New 'lurk concerning
oi the great suburban city which is aep-1 nsui a nee Company 

arili'd Iront ils iiiitiopolitiin neighbour by the Kast River.

ith the diphthongless title, which it can scarce-I lie ( miipany w
charged with having borrowed from its great prcdvces- 

incorporated in 1853, but renewed its char- 
n entered the Canadian field

h lie 
.sur of London, was 
ter for 30 years more m 1803.

conductedhead ottice in Toronto, which is
The president (in Brooklyn) is 

Foster. The capi-

nowIs, 1, with
\. M . Al. % Kirkpatrick.

p Sheldon, and the secretary C. F. 
uUinrized, subscribed and fully paid is given at $1,560,060;

ul tile reports current are credible, its surplus of 
The assets ill Canada

t a I a 
but if some
S1,01 u.453 is impaiied a million dollars.

Ill :S.65 District of Columbia$230,000, of which $100,000 arc 
I><)in 1 s. and $130,300 111 City of Toronto :i'/3 per (•-■nt bonds.

$52,700 is in the hands(H l be above deposits in ( ana da, some
ol Vgents.

rile Superintendent of Insurance at Albany, says
Phénix has not been examined 

since Mr. Sheldon became pre- 
securities, 

after

that until

the present examina Hon. the
lor nearly twenty-two years, or

Department finds that questionable 
originally sold to the company by Sheldon, have year 
year passed through "wash sales,” by which they have been 
coll call'd 111 the annual report. Speculative accounts have 

President Sheldon, according to Superin-

I'lieBldetll .

been maintained by
Hotchkiss, in at least one brokerage house, and the1 endetlt

of the Phénix have been put up as collateral to CQver 
For some years the president’s salary has 

full to October, 1010.

a ssets
his operations, 
been overdrawn, and is now paid up

it is charged that members ofDuring I he past seventeen years 
the State Insurance Department, whose duty it was to super­
vise the company, have accepted collateral loans from it, made 
to them by President Sheldon in amounts varying from $40,-
000 to $100.000.

The unfortunate president is lying ill at his home in Green- 
Pj-esident Kvans. of the Continental Fire, who has 

been appointed chairman of the executive committee of the 
Phénix of Brooklyn, intimates that other officers may he de­
posed also, lint that the concern was sound, and share owners 
need have no fear for their holdings

\\ ich. Conn

1,440,061 
3,145,507 

•403,887 
4,014,590 

444,182 
144,716 

1,750,078 
1,448,273 

520.684 
72.700 

1,872.465 
706,756 
430.746 

1.114.0111 
635,218 

10,856,844 
3.108,223

Chemicals...................................................
Coal- bituminous...................................
t okc.............................................................
Copper, pigs, etc.......................................
explosives......................................................
Fibres, vegetable (unmanufactured^
Fish, fresh .................................................
J* ls.ll, cured.........................................................
Fruits and Nuts....................................
1 tirs •maniitacturcs of . . ........

1'apt r mamitiict tires of....................
I '111 si el........................................................
Fpirits disl died....................................
\ egetables.........................................................
I.umber.......................................................
Wood pulp.................................................

|il CsC-ntI’pi'siun.'ilily. we shall require to 
I .S. imports from somewhere in any ease, hut it may. 

■ in to lx1 worth while to make >\\vo that oil* not alto-

rece:vo <;itr

sot
aether incons'clorahlo ira do with the United states is 
not saorilived, nor brought into any peril owing to tariff

•• iroatv changes.

FI IF.MX OF BROOKLYNI 11 F

It is understood that the restrictions ngnins the importa­
tion of Argentine cattle to the INK. will shortly he removed.

LAUFL1X F CAN AL TKAF FIG.

Grain shipments to Montreal through La chine Canal are 5,- 
000,000 bushels less this year than in 1908, although there is

Mr. F. 1). Alo 
oi Rarliament tc 
system inaugural 
of ia vis, R. <v. 
with avidity b\ 
States, has alrea 
meree. Air. AJi 
is j;i the j)uhlic ii 
among the agne 
assist the said 
Uie lx i! oi usury 
loan and saving 

Jt provides tha 
seven, capable ol 
Ioijii a credit air 

l lie capital st 
the par value ot 
regulations of tin 

' Xht responsihi 
to the value of t 

“A member slia 
hibited tor indiv 
members of the

an increase in the receipts of all grains of about one million 
bushels. Grain men, however, do not think the falling off 
has any especial significance. It was explained that the fluc­
tuation ot live millions is normal, and last year's total was 
pointed out as much larger than usual. A big increase is 
.-diown in ihe shipments ot oats through the canal, the total 
I t this year being 1,974,052. The same satisfactory state is 
shown in practically all produce from the West. 
a total of 578,789 sacks of Hour against the 102,094 of last 

Local coal consumers, the big manufacturers, have

There s

year.
this year been receiving their coal from the Western fields 
during the season of naxigation. This year’s coil total from
the West i> 439,994 tons, approxim itely three times the am­
ount of last season. there is quite a fall oil' in the receipts 
trom Sydney, due, no doubt m part at least, to the trouble s 
at the mines ihere.

Summary for Canal.
1908.1909.

18,250.083 23.446.049
3,307,173 1.332,521

552,979 368,320
719,034 1,020.427
609,502 1.299,844
578,789 102,604

13.859 
2,898 

240.445 181.275
1,339 
1,585

Wheat, bush..............
Oats, bush..................
Corn, busn..................
Barley, bush..............
I laxseed, l ush. .. .
Hour, bavs................
Fggs, cases................
Butter..........................
( heose, boxes . .
( anadian steam. ..
( anadian sail..............
I nited States steam 
l nited states sail. . 
Registered tonnage .
Fassengers................
Merchandise................

n ey.
The society sh; 

savings with its » 
" lhe society si 

an annual assess

13,738
2,449

net profits of the 
2. This assessm 

long as the guan 
to the maximum 
society. In any 
one half of the s 
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continue in case 
but becomes impi 
said guarantee fu 
capital paid up, o 
deposits has inert 
said capital has I 

‘ The society m; 
fund in securitie* 
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lages, or in loan:

In order to sec 
tual membership, 

“The society m 
hers to be known 
not vote or fill a 
speetive of age, t 
tract, may be adi 

“Two or more 
three fourths of 
called for the pui 
terms and conditi 
ation; and the as 
thereafter be the 

“A society ma; 
transfer its busir 
dertakes to fulfil 
ciety so transfer] 

“Such amalgam; 
posit in the depi 
izing it. Such r 
and secretary of 

“No such a mal 
creditor ot either 

Wrecking for ] 
as foilows : —“Ofti 
other members ei 
management of t 
transfer their sh; 
and in case of t

3,048
3.753

351276
1308

678,764
60,584

114,573

2,790,056
84,662

1.104.04")

THF QLFBFaJ BIUDUK.

it is uiiollici.illy announced that the successful tenderer 
for the substructure of the new (Quebec Transcontinental 
Railway bridge is Air. Al. F. Davis, the contractor for the 
piers of the former ill-fated erection. The price is understood 
to be about $2,500,090. in reply to questions in the House 
of Gommons, it was stated recently: * The existing piers .have

The soutn pier caisson will be 
fully used, and enlarged to carry the greater load that will 
be required for new super structure. At the north pier; bor­
ings have demonstrated that the caisson can he founded on 
the r<yk and the span reduced from 1,800 to 1,758 feet, the 
existing north pier will then be demolished. The total cost 
ol the old substructure, including anchor piers and abutments 

The old bridge was estimated to weight 35,-
The

new bridge will be built in part of carbon steel using nickel 
steel in the more important members—the weight cannot lie 
given at present pending the receipt of tenders for the super­
structure . The new bridge will be strong enough to carry 
all the loads that may possibly be brought upon it.”

shown no detects whatever.

%

was $1.217,400.
000 tons and was to have been built of carbon steel.

«—Ottawa Clearing House total for week ending Dev. 2. 1909, 
$3.055.806; 1908, $3,300,851.—London Clearing House total for 
week ending Dee. 2, 1909, $1,182.269.

Thomas \Y. Patterson, of Victoria, has been appointed 
Lieut. Governor ot Biitish Columbia in succession to 
Dunsmuir, who resigned.

Mr.

—The Transvaal’s gold output of November, as estimated by 
Kaffir houses, was 590,000 ounces. This is the smallest since 
last February.

I

,t

I
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or transfer made by them, within four months preceding such 
insolvency, shall be null and void, and such member shall re­
main liable to the creditors of the society to the extent of such 
shares so withdrawn or transferred.”

UU -UBEtKATl V E BAN ivS.

are 6,- 
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million 
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Air. E. 1). Monk, M.F., is endeavouring to proceed by Act 
ol Parliament towards spreading the co-operative banking 
system inaugurated with success by Mr. Desjardins, ex-M.F.F. 
of Levis, F.<v.

The Bill may possibly become law this st ssion, as it 
been sympathetically received on 
members of the Government.

has
the plan adopted, which has been received 

with avidity b\ Trench Canadians in Canada and the United 
States, has already been described in the “Journal of Com- 

Mr. Monks bill starts with the preamble that: ‘‘it 
is in the public interest to create and spread a spirit of t In i it 
among the agricultural and labouring classes of Canada, to 

the said classes by loans, and to effectively remove 
lx i! ol usury by authorizing the formation of co-operative 

loan and saving societies."
It provides that “any number of persons, mA less than 

seven, capable of contracting, and domiciled in Canada, may 
form a credit and savings sot iety. *

“Tilft capital stock of the society shall be formed by shares, 
the par value of which shall be determined i>v the rules and 
regulations of the society. ’

‘ Tht responsibility of members of the so. iety shall be limited 
to the value of the shares subscribed by them.”

“A member shall have only one vote. Proxies shall be pro­
hibited tor individuals, but corporations that have become 
members of the society may vote by duly constituted attov-

formcr occasions by some 
No doubt there is a good deal 

to be said in favour of the project, which brings banking and 
loaning facilities to the working, and poorer rural classes. 
But there is need for careful obs rvation of all such legisla­
tion by experts, in the interests of the established banking in­
stitutions of the country, and <jf the intend -d customers and

merce. '

tile shareholders as well. The limited liability clauses makes such
carefulness to lie doubly necessary.

THE BOB BOW INC OUTLOOK.

It i-' y st possible that Canada may not find it as simple to 
■' iippanlitly necessary loans abroad next spring, as in 

No one can doubt the unsettled uni uns.itis-908. lor.nor years
146.649 
532,021 
568,320 
>20.427 
>99,844 
102,604 
13.859 
2,898 

L 81.275 
1,339 
1,585

factory condition ol the London stock mark -t, under present 
political conditions 1 he Bank of England lias had soin ; fair­
ly heavy diains upon it, which will in the natural corn so of
event?1, not d<crease for some time to come. It is true « hat
lin menus are fully aware c>f stocks of gold, which a slight in- 

in (pioiétions would bring into the country. But until

ney.
The society shall transact its business of credit, loan and 

savings with its members only.
“The society shall create a guarantee fund by mums 

an annual assessment amounting to twenty per cent of the 
net profits of the year and levied on such protits.

2. This assessment shall continue to be levied annually as 
long as the guarantee fund lias not attained an amount equal 
to the maximum capital paid in at any time in shires to the 
society. In any event, the total guarantee fund .shall equal 
one half of the society’s assets représenté/ by its paid up 
capital ami deposits. iSuch guarantee fund assessment shall 
continue in case the fund has attained the required amount, 
but becomes impaired by losses or in any other way. 
said guarantee fund shall be increased whenever the maximum 
capital paid up, or the total amount of paid up capital and of 
deposits has increased, and it cannot be diminished when the 
said capital has been reduced by withdrawals.

‘ The society may invest its available funds or its guarantee 
fund in securities of the Government of Canada, or of any 
province of Canada, or of municipalities of cities, towns or vil­
lages, or in loans made to the said, municipalities.”

In order to secure capable advisers independently of the ac­
tual membership, it is stipulated that : -

“The society may, by by-law. create a special class of mem­
bers to be known as ‘auxiliary members’ ; such members may 
not vote or fill any office in the society. Any person, irre­
spective of age, civil status, or condition or capacity to con­
tract, may be admitted as such auxiliary member.

“Two or more societies may, by a resolution adopted by 
three fourths of the members present at a meeting specially 
called for the purpose, amalgamate into one society under the 
terms and conditions set forçth in the agreement for amalgam­
ation; and the assets and properties of each such society shall 
thereafter be the property of the amalgamated society.

“A society may also, by a resolution similarly adopted, 
transfer its business and assets to another society which un­
dertakes to fulfil the undertakings and obligations of the so­
ciety so transferring.

“Such amalgamation shall take effect from the day of the de­
posit in the department of a copy of the resolution author­
izing it. Such resolution shall be certified by the president 
and secretary of the meeting at which it was adopted.

“No such amalgamation shall prejudice the rights of any 
creditor ot either society.”

W recking for profit or direct merging is provided against 
as follows:—“Officers, members of administrative boards and 
other members entrusted with or participating in the direct 
management of the society’s affairs shall not. withdraw or 
transfer their shares during the exercise of tneir functions, 
and in case of the society’s insolvency any such withdrawal

of _J-he streets and bourses show some signs o" quietude and
Beforestability bankers will not encourage such an inflow. 

they car. handle it with advantage, the gold will not be called 
in, e\en though the lack of it may cause some discomfort in 
the na 8liti;i:e. internal movements of money and calls from 
Trance have made matters worse lately. No doubt the in­
coming British ministry will require to make some fairly heavy 
loans to settle the contused finances of the country. Egypt is 
in the way of becoming an importer of a considerable amount of 
money du»ing the next tew months, and so is India, 
th- outlook fo- the future, ouit.e as much as the presuit state 
of affa rs. which a day or two ago ran sterling up to 4.87% 
and cabl * transfers to 4.88%. New York has become quite 
a gold centre in a small way, and has been one of the sources 
of supply lately. 
lately, Argentina #2.850,000, Brazil $1,250,000, and there have 
been also some heavy shipments, footing up to some $3,000,000, 
to Ta ci tic ports, for Oriental destinations, 
consequente, afforded a short loan market of some importance 
to Canadian branch l.anks, and to British represen I atives dur­
ing the past week or two. The stock market is ruling fin­
ances in Wall Street also, and there will be no inclination

351
130

578,764
60,584

114,573 It is
The
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carry

Gotham has, in

I
either to store gold or to call in supplies of any great mag­
nitude, until political, national and other matters allow in­
vestment and speculative offerings to wear an appearance at 
least of stability.

Canada s most important trade rival, the Argentine repub­
lic, is embarking upon a development of her transportation 
facilities which will make, if not a close competition, at Last 
an alternation for the British investor in foreign loans. Some 
$3U,l>UU,(JU0 is already practically authorized by the govern­
ment of the republic, with the grt*at Andes tunnel and other 
older projects also nearing completion, and about ••*ady to 
come into the market for further assistance. 
would not amount to a very great strain upon the loan busi­
ness, but the many notations the whole world over which are 
to come into the market within the next eight weeks are, in 
their total sum, large enough to account for an absorption of 
over $300,000,000, in addition to renewals and ordinary calls. 
In short, it is not unlikely that approaching months will see 
such a plethora of investments, and a possible confusion in the 
gold movements of the world, as will not make the path of 
the offerer of long loans any easier, at any rate than it has 
been for some time past.

%
■

l

This alone

1009, 
:nl for

FOinted
Mr.

ted by 
: since —Exports of Irish whiskey from Belfast are down about 40 

per cent through increased taxation.
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THE GENERAL STATEMENT.

Meetings, Reports, &c.
The General Statement of the Bank on 30th October, 1909, 

was read as follows : —
LIABILITIES.THE BANK OF MONTREAL.

$14,400,000.00Capital Stock........................................
Rest...........................................................
Balance of Profits carried forward

The ninety-second annual general meeting of the Sharehold­
ers of the Bank ot Montreal was held in tin* Board Room of 

the Institution on Monday, 0th December, at noon.

$12,000,000.00
60.3,796.30

vice-i here were present :—Sir Edward Clouslon, Bart.,
Sir William Macdonald, Sir

$12,603,796.30
2,580.51l nclaimed Dividends........................

Quarterly Dividend, payable 1st 
December, 1909 ...............................

president and general manager;
Thomas G. Shaughnessy, Hon. Robert Mackay, Messrs. 
Baurngarten, R. B. Angus, E. B. Give ns hi elds, David Mor- 
rice* lion, d. K. W ard, G. F. C. Smith, Lieut.-Col. Provost, 
James Kirby, K.< .; C. I. Fleet, K.C. ; John Patterson, Alfred 
Piddmgton, George B. lloj>per, 13. A. Boas, George Durnford, 

" Hugh Pa ton, 11. Dobell, W . II. Evans, G. Scott, H. Joseph

A.
360,000.00

12,966,376.81

$27,366,376.81
Notes of the Bank in circulation $13,245,289.00 
Deposits not hearing interest. . . 51,401,226.2 <
Deposits bearing interest............... 128,445,206.58
Balance due to other Banks in 

Canada

M. S. Foley and J. Taylor.
In consequence of the absence ot tin* President, Sir Geoige 

Drummond, K.C.M.G., through indisposition, Mr. 11.
moved that the Vice-President and General Manager, Sir

B. An-
124,648.04
---------------- 193,216,369.89gus

Edward ( lutiston, take tin* chair.
10. B. Greenshields, and unani-'J his was seconded by Mr. 

mously coiicurred in, utter which it was resolved, on motion 
Hugh Pat on, seconded by Lieut.-Col. Prévost •_ ‘ That 

following he appointed to act as scrutineers: Messrs.

$220,582,746.70

of Mr.
ASSETS.G.the

F. C. Smith and George R. Honperj and that Mr. James Ail’d
Gold and Silver coin current. .. $5,802,263.05

13,240.587. v)0be secretary of the meeting.”
The Vice President then submitted the report of the Direc- Government demand notes . . 

Deposit with Dominion Govern­
ment required by act of Parlia­
ment for security of general
bank note circulation.................

Due by agencies of 
this bank and 
other banks in 
Great Britain 

Due by agencies of 
this bank and 
other banks in 
foreign countries 

Call and short 
Loans in Great 
Britain and Uni­
ted States . .

Canada the au lieu 
may be realized f 
and barley is this 
*232.6-0.000 bushels 
000,000 in 1900. 
Northwestern Pro 
l lie comm, rcial pi 

I lie marketing 
railways have hac 
ten weeks to Nov 
North-West 43,861 
than in the cornt 
from Fort Williat 
bushels up to No’ 
ot th«* pre eding y 

Our foreign tra< 
exceed, the high v 
months ending Siq 
and exports of do 
s.», .0, 0. or $4. ,000. 
the preceding yea 
millions and expov 
trade has thus a.L'8 
p »tir into Canada 
uneasiness.

tors as follows: —

THE DIRECTORS’ REPORT.
600,000.00

•fhe Directors have pleasure in presenting the Report show­
ing the result of the Bank's business for the year ended 30tli 

October, 1909.
$8,719,654.41

Balance of Prolit and Loss Account, 31st Octo­
ber, ..................................................................................

Profits lor the year ended 30th October, 1909, 
alter deducting charges of management and 

king full provision for all bad and doubt­
ful debts .......................................................................

$ 217,628.56

7,425,676.78

1.826,167.74

77,212.382.00$2,043,796.30
93,357.713.19Dividend 2*/y per cent paid 1st

March, 1909 ......................................
Dividend 2'/2 per cent paid 1st

June, 1909 ..........................................
Dividend 2*/a per cent paid 1st

Sept., 1909 ................................
Dividend 2*/3 per cent payable

1st Dec., 1909 ...............................

Dominion and Provincial Govern­
ment Securities..............................

Railway and other Bonds, Deben­
tures and stocks ........................

Notes and Cheques of- oth r Banks

$ 360,000.00
1,145.570.61

360,000.00
9,575,608.66
T,560.501.23360.000.00

------ 28,582,243.74

Bank Premises at Montreal and
Branches.................. .. .......................

Current Loans and discounts in 
Canada and elsewhere (rebate 
interest reserved) and other as­
sets ........................................................

Debts secured bv mortgage or
otherwise ............................................

Overdue debts not specially secur­
ed (loss provided for)................

360,001). 00
600,000.00$1.4 10,000.00

Dc
working well up t< 
ployed; the ! urn l>e 
produce lias been I 
throughout the se 
tmnally dear.

Such tests as l»n 
earn ligs. all point 
end of October tl 
■*■6.690.0! 0 more tin 
neither numerous 
1st. 1,480. with La 
029 ta-'un s and lii 
months.

Railway eonstriv 
of the Dominion. 
have been built thi 
11.500 miles of ra 
a da twenty years :

Immigration has 
the estimate of th

Ualanco of 1'volit and Boss carried forward .. $ 603.790.30

$91.l73.(i.>0.5(i

Annual Meeting Branches have been opened
Moose

Since tile last
at Three Hivers, P.Q., Meylmrn, Sask., Oak wood, Ont. 
daw, Sask., Outlook, Sask., Sault Stc. Marie, Ont.. and feub- 

at Merritt, B.C.. Cloverdale, B.O., Spring Coulee,

143.55-2.13

83.294.27agencies
Alta., and Bathurst Street, Toronto.

The Branches at (Irimshy, Ont., and Millbrook. Out., have

91,400,502.96

$220,582.746.70
been closed.

the Directors have to record the death ofWith deep regret 
their esteemed colleague, Mr. A ,T. Paterson, who had been 
a member of the Board for upwards of twenty-eight years.

Board has been tilled hv the election of

K. S. DI/IOSTON.
General Manager.

Bank of Montreal, Montreal, 30th October, 1909.The vacancy on the
Mr. A. Baurngarten.

All the Offices of the Bank, including the Head Office, have 

been inspected during the year.

THE VICKP RESIDENT.

The Vice-President then spoke as follows :—
The most important change from last year in the statement 

submitted to you is the unusually large increase in deposits,

<;. A. DUO M.MOM).
President.

Bank of Montreal, 0th, December, 4909.

I
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Tart of it is temporary, pending 100,000, about one-halt of whom are experienced farmers who
have moved into our .North-West from the United {States. 
The evidences of expanding trade, accumulating wealth and

amounting to $30,000,000. 
large payments in connection with special transactions, pert

, 1909, is the natural increase from depositors as a result of the pro­
condition of allairs in this country, but «lie largest material progress and development might be cited at great

length, and a pleasant picture painted of our happy condition.
spe-rous
portion of the increase arises from money brought into Can­
ada tiom other countries. It is quite possible that if the ap- 1 here aie always, however, dangers to be avoided, and never

more so than when the outlook is so bright and inspiriting.,000.00 prehensions expressed in many quarters as to the onsequence 
oi the new methods of British taxation are realized, deposits A tendency to over speculation in real estate in some parts

It is very__°f Canada is already apparent, and this, like other forms of
gambling, can bring only disaster when the inevitable crash 
conns, flow suddenly conditions may change tlie" rapid ad- 

Our call vance in the Bank ol England rate last autumn attests. On­
ly by prudence both in taking and granting credits and by 
avoidance of wild cat ventures and exploitations on the high 
reputation Canada enjoys in the British money market, can 
we reasonably anticipate a continuance of the prosperity now 
enjoyed.

1 here is only one otlier observation I desire to make. As
you are aware, the decennial revision of the Bank Act will
take place dur.ng the present session of Parliament. In one 
or two respects changes of a more or less technical character 
will be lound necessary, but t lie Act lias been so I lioroughly 
revised in the past, it withstood so staunchly the trials of 

set back 1907, and its operation has been found to conform so admir­
ably to the requirements of trade and the interests of a ra- 

Thc cou- pidly developing country .that I hardly think ii likely that any
The large har- material change will be made.

In our note circulation we have a system which enables us 
to by its elasticity to carry out the heavy autumnal demands 

without creating any monetary stringency ; and to show how 
valuable it is to the whole business community, I need only 
point to the fact thit we are moving the large crop in the 
.North-West with great ease and without any advance in rates

from this last source may be still turf her enlarged. 
important, therefore, that no tiling should be done in Canada

I
I

l.v injudicious legislation, the explditation of doubtful enter­
prises, or otherwise, To stop this How of capital, 
loans have increased by about the same amount as our de­

ls not necessary to retain as a portion of 
our reserves, will be gradually brought into the •ountiy to 
meet commercial requirements as they arise.

The profits are some $130,000 less than last year, but consid- 
the low rates ruling for the greater part of our fiscal 

in London and New York, the result may be regarded 
1 is factory. 1 am glad to say that the outlook for the

coming year, or at least for the earlier months, is "move pro­
mising, and I shall be much disappointed if we do .lot make a

posits, and what,376.81

,376.81

wing

il

:
,369.89

better showing when next we meet.
I he rapidity of the recovery of trade from the 

following the monetary crisis in the United States two years 
ago has bet n as striking as it is satisfactory, 
ditions to day are, as a whole, excellent.

gathered in the Northwestern Provinces in itself affords 
a basis for active and profitable business for some time

How considerable a factor in the commercial life oi

.746.70

vest

Canada the agricultural output of our North West has become 
be realized from the fact that the yield of wheat, oats

and barley is tins year 313,630,000 bushels, as compared with 
23i.6i0,000 bushels in 1908, 160,000.000 bushels in 19l)7. or 32,- 

A tenfold gain in the grain product of the
some ;dea of

to our commercial eustoners.
1 beg to move: “That the report of th - Diivcxors now read 

be adopted and printed for distribution among the Sherehold-

1 h:s was seconded by Mr. E. B. Greens hi elds, and unani­
mously adopted.

Air. 11. .loseph then moved: “That the thanks of the meet­
ing be presented to the President, Vice Pr sident and D rectors 
for their attention to the interests of the Bank.”

Mr. C. .1 . Fleet seconded the motion, which was unanimous­
ly agreed to.

Sr Thomas ( i. Shaughnessy moved: “That the thanks of the 
meeting be given to the General Manager, the Assistant Mana- 

the Inspe tors, the Managers and other officers of the 
Bank for their services during the past year.”

The motion was seconded by Mr. David Morriee, and 
unanimously carried.

Sir Edward Cl oust on expressed acknowledgment 
of himself and tellow-oflic* rs.

i'06,000 in 1900.
Northwestern Provinces in nine years conveys
t he comm, rcial potentialities of the country.

I lie marketing of wheat has been quite prompt, and the 
difficulty in moving the crop. 

November 14th, there had been disputed in the
In therailways have had no 

ten weeks to
43,8611,000 bushels, being 10,300,000 bushels moreN ort h-W est

than in the cornsponding period of 1908, while the shipments 
William and Fort Arthur amount'd to 35,813.000 ;

from Fort
bushels up to November 14th, or 13,300,060 bushels in excess
ot flu* preceding year's shipments.

Our foreign trade has not only reached, hut lias begun to
111 he six-evd, the high water mark of two years ago. 

months ending September 30th, last, imports far consumption
of the value of $-92,-

g<w.

wasand exports of domestic products were
$4. ,000.060 in excess of the corresponding p« nod of 

the preceding year, imports having been larger by Lhirty six 
millions and exports by ten millions. The adverse balance of 
trade lias thus arain begun to grow, hut while men and money 

Canada from abroad the disparity need not cause 
Domestic industries are, speaking generally,

^.'i.Of.O, oi-
on behalf

,243.74

THE l>l BE( TOPSp un- into 
uneasiness.
working well up to the limit of capacity, 
ployed; the lumber trade has improved.
produce has been larger than last year, with high prices ruling 
throughout the season ; aII farm products, indeed.

.11110.00

ballot for the election of directors was then proceeded 
I he si rutineers appointed tor tile purpose reported the

Labour is fully em- 
The export of dairy

I Ik

wit h.
following g< n!l« men duly cl c‘ <1:

K. 13 Angus, A. Baumgarten. Sir Edward Cl oils ton, Birt., 
Hon. Sir George Drummond. K.C.M.G., C. \ .0. ; E.

Ilosmcr. Sir Wil:iatn f*. Maedon ild,

are < xcvp-
B.

tmnally clear.
Such tests as bank note circulation, bank clearings, railway

At the
(tree nshields, Charles K

itobrrt XlacRay, David Morriee. -Tam 's Ross. Sir Thomas 
Til" Right Don. Lord Strathcona

all point to the great activity of business.
circulation exceeded $89.000.000. i r

1 Ionearn ngs. 
end of October the note (i. Shaughnessy. K.U.V 

and Mount Royal. (5.1 • r■' °
meeting of the Directors, held later, the Right Hon. 

and Mount Royal. G.C.M.G.. fi.f.X .0.,
Hon. Sir George Drummond. K.

1,002.06
Business failures have been 

serious, being for the year to October 
1st. 1,480. with liabilities of $12,910.000, as compa-ed with V 

liahilities of $16.959.000 in the previous twelve

-6.660.0! 0 more than a year ago. 
neither numerous nor At a

Lord Strathcona 
elected Honorary President ;

(’ y O.. President ; and Sir Edward Clouston. Bart.,

.746.70 was

020 ta>'un s and
V.M.G.
\ ice-President.

months.
Railway construction is preceding apace over; the whole face 

West of Lake Superior nearly 1.101) "miles

i nager.

$of the Dominion. 
have been built this year, and the Western Provinces now have 
11.500 miles of railway, as much as the mileage of all Can- __The Canada Bolt and Nut Co., of Toronto, has been in­

corporated, with a capital stock of $2.500,000. The United 
of Toronto, has been incorporated, with a capitala da twenty years ago.

Immigration has picked lip after the short relapse in 1908, Drug C o 
the estimate of the number of new settlers this year being stock of $200.000.

tement
eposits,

a
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Balances due Iron 
or Agencies, i 

Dominion and Pr< 
Canadian Munieij 

Ionial îSecurit 
000 £tg., Briti 

Kailway and otht 
Call and Short Lc 
Call and Short L< 

Canada . .

Transferred to U Ulcer s’ Pension 
lund.....................................................Meetings, Reports, etc. 10,000.00

371,136.00

Balance carried forward at credit of .Profit and 
Loss Account. A...................................BANK UP OTTAWA.

$ 453,019.81

Annual Meeting of the Shareholders ofThe ThirtyTilth 
The Bank of Ottawa was held on Wednesday, the 8th day of

Branches of the Bank have been opened since the last An-
Ed-Uavid Maclaren, in theDecember, 1000, the President, Mr. 

chair.
nual Meeting, at Cochrane, Ont.; Port William, Ont. ; 
mouton, Alta. ; Swift Current, Sask. ; Vancouver, B.C. ; Queen 

(Chaudière), Ottawa; and Cartier Street, Ottawa, and
while

REPORT OP THE DIRECTORS. Current Loans .. 
Overdue debts (ci 
Beal Estate, of he 
Mortgages on Re; 
Bank Premise s . .

Street
sub-offices at Casselman, Ont., and Mountain, Ont., 
it has been deemed advisable to close the sub-offices at Jasper, 
Ont., and at the south end of Peterborough City, Ont.

The unsettled financial conditions alluded to last year were 
followed by a very large falling off in the volume of business

corresponding

submit to the Shareholders the Thirty-The Directors beg to
Report, showing the statement of Profit andPifth Annual

Loss for the year, and the Balance Sheet to 3Uth ultimo: 
Balance at Credit of Profit and Loss Account on

$ 405,001.2230th November, 1008, was........................................
Net Prolits tor the year ended 30th November, 

1000, after deducting expenses of management, 
and making necessary provision for interest 
due to depositors, unearned interest on

loans and for all bad and doubtful debts.

and a consequent plethora of money, with a
During the last three or four months eon-lowering of rates. 

ditions have changed materially, and there is every hope now 
of an increased business being done during the coining year.

A building for the use of the Bank is nearly completed at 
Cochrane, and premises have also been acquired at Vancouver,

Pembroke, and Broadview

cur-

The usual roso 
By-law, making ti 
day in December, 
following Directe 
Henry K. hgan.

rent
and contingencies 421,065.49

Kegina, Cartier Street, Ottawa ;
Avenue and Pape Avenue in Toronto, necessitating a very 
Biderable outlay and a corresponding increase in the Bank

con-
$827,056.71

Appropriated as follows ; Premises Account.
Acting under the authority given at the Annual Meeting in 

1907, the Directors issued on 1st October last 5.000 shares of 
new {Stock at a premium of 100 per cent.

The usual inspections of the Head Office and Branches have

Dividend Mo. 70, 2% per cent,
paid 1st March, 1909 .................

Dividend Mo. 71, 2% per cent, 
paid 1st June, 1909 

Dividend No. 72, 2y2 per
paid 1st September, 1909 .. 

Dividend No. 73, 2% per cent, 
paid 1st December, 1009 . . 

Applied in reduction of Bank Pre­
mises and Furniture.....................

75,000.00$

75,000.00
been made during the year.

Directors have pleasure in testifying to the satisfac- 
in which the duties of the stall' have been per-

A circular froi 

cotton trade vont 

elfects of this sh 
the better toon 

who have latterh 
this disappointing 

the demand for < 

the home trade 

vanved with the 
over next few m 

copperas is too p 

odd lots for pron 

in demand for J 

siderably higher 
ues firm. Mitrat 
Foreign white su 
bonate and ca-ust 
requirements wel 
some resale lots ; 
dull but steady, 
time been dieapp 
there. Tartaric 
and is quiet, 
changed and du I 
trade is in fairly 
in good demand 
Benzoles also ha\ 
tion for gas-enri 
quiet, and very 
continues in a d 
forced down by e 
Pitch has somewl 
at reduced price 
makers are sellin 
small premium f 
there has been a 
kali commencing 
alkali and bleach 
consumers are d 
hoping to see so 
materials and so<

cent.
I he 

tory manner 
formed.

75,000.00

78,785.83 DAVID MACLAREN,
President.

57,351.07

STATEMENT OF LIABILITIES AND ASSETS.( 1 ENERAL

As on 30th November.

LIABILITIES.
1000.10U8.

$3,162,900.00$2,835,320.00
Notes i" emulation.......................................................................................
Deposits bearing interest...........................................................................
Deposits not hearing interest...................................................................

Deposits made by, and ha la nees due to, other Banks in Canada 
Balances due to agencies of the Bank or to other Banks or 

elsewhere than in Canada and the United King-

$24,600,105.83 
4,175,997.55

$20,606,187.30
3,4,9,2-28.74

$28,776,103.38
6,138.20

$24,085,416.04
1,503.82

agencies 
dom . .

47,070.6035,425.00

$31,003,211.27$26,057,664.86
3,207,550.00
3,207,550.00

79,108.33
10,880.00
77,970.00

455,010.81

3,000,000.00 
3,000,000.00 

75,202.50 
17.860.00 

68,173.00 
405,001.22

Capital (paid up)......................................................................................
Rest.................................................................................................................
Dividends unpaid.......................................................................................
Reserved lor interest and exehange...............................................
Rebate on current discounts................................................................

I'rolit and Loss Account carried forward . .Balancé of $7,218,978.14$6,567,226.72

$30,212,189.41$33,524.801.58

ASSETS.

$ 826,809.15 
2,927,773.75

$ 7(8,775.51 
3,411,370.25

Specie....................................................................................................................
Dominion Notes................................................................................................
Deposits with Dominion IJovernment for Security of Note

Circulation.................................................................................................
Notes of, and Cheques on, other banks......................... .....................
Deposits made with, and Balances due, from other Banks in

» Canada .........................................................................................................
Balances due from Agencies of the Bank, or from other Banks 

or Agencies, elsewhere than in Canada and the United 
Kingdom.......................................................... ...........................................

150,000.00
941,521.73

150,000.00
759,870.77

2,084,062.452,454,283.82

878,169.60833.272.31

m
m
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Balances due from Agencies of the Bank/ or from other Banks
or Agencies, in the United Kingdom..........................................

Dominion and Provincial Government Securities............................
Canadian Municipal Securities and British or Foreign or Co­

lonial Securities, other than Canadian (including £132,-
000 Stg., British Consols at 80.) . . ...............................................

Kailway and other Bonds, Debentures and Stocks.......................
Call and Short Loans on Stocks and Bonds in Canada...............
Call and Short Loans on Stocks and Bonds elsewhere than in 

Canada .........................................................................................................

28,849.36
1,482,491.92

389,453.10
891,882.59L36.90

1,060,897.20
853,078.96

1,574,091*25

1,041,523.64
748,382.50
537,529.22

119.81

it An-
900,000. 00Ed-

$14,308,645.37
23,935,513.99

54,334.77
63,978.08
24,717.20

825,000.00

11,996,352.71 
20,799,295.43 

68,850.39 
35,010.85 
25,382.20 

600,000.00

Queen 
l, and 
while 
asper,

Current Loans.......................................................................
Overdue debts (estimated loss provided for) . . .
Heal Estate, other than Bank premises...................
Mortgages on Keal Estate sold by the Bank . . . 
Bank Premise s......................................................................were 

siness 
mding 
s con- 
e now

$39,212,189.41$33,524,891.58

GEORGE BURN.
General Manager*ear.

bed at
Denis Murphy, George H . Per ley, 51.P.. and Edwin C. Whit­
ney .

The usual resolutions were passed, also an amendment to 
By-law, making the Annual Meeting fall on the Third Wednes­
day in December. The scrutineers reported the election of the 
following Directors: — Henry X. Bate, Hon. George Bryson, 
Henry K. Egan. .John B. Fraser, George Hay, David Maclaren,

ouver, 
id view 
y con- 
Bank

At a Meeting of the Directors, held subsequently. Mr. David 
Maclaren was re-elected President, and the Hon. George Bry­
son. Vice-President for the ensuing year.

ing in 
res of

BANKING EVOLUTION IN FRANCE.BRITISH CHEMICALS.
* have

The Bank of France seems finally to have decided to enter 

upon the policy of other leading European banks in carrying 

toieign bills as a part of its assets, says the Bankers’ Maga­
zine of New York. This lias long been the policy of the Im­

perial Bank of Germany, the Austin-Hungarian Bank, and

A circular from $. W. lioyse of Manchester says :—The 

cotton trade continues in an unsatisfactory condition, and the 

ellects of this should—unless there is some early change for 

the better soon commence to be felt by bleachers, dyers, etc., 
who have latterly been well provided with work. Apart from 

this disappointing set-back, the position is not unsatisfactory, 

the demand for chemicals in general being’ well maintained in 

the home trade and for export. Sulphate <>i copper has ad­

vanced with the metal, and some good business lias been done 

over next few months, but the market is now easing. Green

tisfac- 
n per-

lident.
the National Bank Belgium, the latter carrying about half its 
reserve in to is form. The subject has been under discussion 
at the Bank of I-ranee from time to time during several yeais 
past, and in 190/ a considerable sum was advanced to the
Bank of England upon foreign bills, 
banks have found it advantageous to employ a part of their 
reserve in bills drawn upon London, with a view to the profit 
upon them, while the Bank of France has kept its 
locked up in a mass of gold and silver which, at the beginning 
of September last, reached 3,089,314,000 francs ($712,001),(XX)) 
in gold and 901,870,500 ($174,000,000) in silver. The fact that 
this metallic, reserve is a source ot great strength to the 
French monetary situation is coming to Ik* keenly appreciated 
in France, but the amount is so large that a certain propor­
tion can safely be spared tor investment in productive assets.

The big French joint-stock banks continued to make pro­
gress during the* first half year of 1909. They showed on that 
date a total of demand liabilities of 4,699,000,000 fis. ($907.000,- 
000), as compared with 4,213,000,000 francs on June 30, 1908, 
and 4,110,600,000 francs on June 30, 1907. The principal in­
crease is in deposits payable at sight and creditor current 
accounts, which rose from 3,694,200,000 francs in 1907 to 4,- 
280.300.000 francs in 1909.

The other European

copperas is too plentiful, and very low prices are accepted for
Brown acetate of lime has been

,900.00
reserveodd lots for prompt delivery, 

in demand for January-June, and good sales made, and con­

siderably higher figures are now asked. Grey acetate contin- 

JNitrate of lead is selling well at steady prices.

,193.38
,138.20 ues firm.

In potash car-foreign white sugar of lead is rather easier, 
bonate and caustic most consumers have now their forward,979.69
requirements well covered ; tne market keeps firm although 
some resale lots are being cleared. White powdered arsenic is

i,211.27
North American imports nave for somedull but steady, 

time been disappointing, on account of increased production 
Tartaric acid, after improving, has eased somewhatthere.

Yellow prussiate of potash and soda are un- 
Oxalic acid is steady. The tar products

and is quiet.
changed and dull. 
trade is in fairly good condition. Solvent naphtha continms 

delivery, and the market is firm. The quickly convertible assets held 
against these obligations rose from 5,001,300.000 francs in 
1907 to 5,768,300,000 francs ($1,113,000,000) in 1909. the princi­
pal increase being in commercial paper, which rose from 2,- 
525,900,000 francs to 3,011,300,000 francs ($581.000.000) in 
1909. The Credit Lyonnaise continues to stand at the head 
of French banking institutions, with commercial discounts on 
June 30, 1909, of 1,250.500.000 francs ; advances, 472,000,000; 
debtor current accounts 486,800,000 ; creditor current accounts 
1.033.100.000; and demand deposits 784.100.000 francs.

in good demand for 
Benzoles also have more enquiry and with increasing consump-

Creosote is

near1,978.14

tion for gas-enriching the outlook is brightei .5,189.41 Crude carbolic acidquiet, and very little business passing. 
continues in a depressed state. Crystals are dull and prices 
forced down by excessive competition. Liquid is about steady. 
Pitch has somewhat more enquiry, but consumers want to buy 

Sulphate of ammonia keeps steady, and
and at a

at reduced prices.
makers are selling at fair figures for pr« 
small premium for the spring months.

drop of 10s per ton in price of ammonia al- 
Most contracts for

In heavy alkalies

there has been a
kali commencing from January 1st next, 
alkali and bleach are already placed for next year,

delaying placing their caustic soda contracts, 
reduction in price. Exports of bleaching

hut some
--Twenty n< w branches were opened by Canadian banks last 

month, while two were closed. The total number of branches 
is now 2,19.1.

consumers are 
hoping to see some 
materials and soda compounds are increasing. I
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SPECIAL AT 

BLACK LANDDecember 1, did $1,000 damage to Sills and Co., Belle­lli L. two Syrian traders, Hyman J. E. Eliasoph and David 

Miner, convicted ot disposing of their property with intent to

1' ire
ville, covered by insurance.

Die premises of C. Tailing and Co., map mounters, loronto, 
damaged by tire Friday last to extent of $2,000; insured.

>outh London, was damaged by

The former was 

of ,$800 and incur three months' im- 
montlis.

defraud, have been lined and sentenced.
were

Armitages grocery siiore, 
lire Triday last.

of the largest and oldest residences at \\ oodbridge, 
The Orphans’ Home/' was destroyed by tire Dec.

vondi limed to pay a line 
piisonmcnt, and m default ot payment 
.MmIT, being in feeble livaltli, was not so severely dealt with, 

delimit six months' imprisonment.

W. FOVsix other

One 
known ashut was lined $800, or in —JSir Montag 

in the evening 

ing over of the 
nessy for the t

Fort Frances Trad- 
.1. A. Iveys, tailor, Fort

3.Kev< nl assignments ill Ontario were:
The barn of A. E. Steele at London was burned Dec. 3. 
The residence of Mrs. Sayers, of North Dresden, was de­

li ig ( u ; storekeepers, l ent Frances; 

V illiam ; Isaiah
W lai ton ; ( '.

Dingman, Trent Bridge; ilackctt and Co., 
(.). Dins more, drugs, Fort William; T. L.

M. Campbell, grocer, Kenora; 
F. Clark, trader, Leeburn;

stioyed by lilt* Dec. 3.
The dwell.ng and store* of S. Coldenburg, Three Livers, we*re 

Loss $4.000, covere d by insurance.
groo rs,
Ale-Lean, griK-cr,
Dairy Lunch, Ltd.. Ottawa 
Unity Hardware Co., Norwich; f. M. Woodland and Co., Ltd., 

wholesale* millinery, Toronto.
\\ orelv, dry goods, Parry Sound and \\ m. Ilam- 

ollering to compromise.
—\\ m. Smith,

L.I la milfoil ; gutiled by lire* Dec. 3.
Sunday did $~>(!0 damage to the home ot V . Marsolais,

—Bank exchi
\\ .

322 Champlain Street—
Tire at Essex Sunday destroy» d the lighting plant, a

sash a net door factory, all owned by Mr. Na\ lor. 
.Loss $.10.1 H10. with $10.000 insurance.

Xhe (Quality Beds factory at Welland, was d imaged bv fire

Unied States a 
last year andW 

1!)06.
flour

lladad ami mill and a
well, store, Tottenham, Ont ., are

111 till» I'rovmvv. the following have assigned:
Bl ore, Hat mean Point; -I os. Clmput, hottlnr, «it y ; L 
small, ha.dwarc. eily: Me all • ' Bros., plumbers,

I a loud, grocer, city: D. Meunier, dry goods.
Dvidc Quenneville, shoes,

—The branch 

which was to s 
til Monday oil

A. Dan- 
Thetford Saturday.

The barn of II. Trick, near 
Dee 4.

Dumlonald, Ont .V was burned
M Hies ; -I . < 1

Placide .Moisan. trader, city ;
! Lelvbvre. millinery. Magog 

Wader, city ; P. Moisan, women's cost nines, city; M 

reiiee a lid Co., store. St. I1 a ust in .
Malvina Drolet, millinery, and Kmile Enmnd. grocer,

was burned l)e-AmswortlVs barn near lYnryn. Ont..\V. —The report 
London financi: 

Bank stock foi

M . <iuenette,
eeinber 4.

A serious tire occured at St. Hyacinthe, Que., Monday, in 
the buildings belonging to A. La riviere, corner of St. Hya­
cinthe and l aseade Street's. 
self will amount to $3,000. 
ta lira nt, loses his stock, valued at $1,500; L. Fournier and 
Henri Blanchard lose their house furniture, valued at a few 

The stock of P. beaker, is also badly Jam-

La u-

both of The damage to this property it-
Besides that, O. L. Messier, res-I turlit i ( il v. have compromised.

‘ It, nod Haas, women s wear. cty. is offering to compromise.
-.1. L. Forrest, store. Dys-

—Alt. A. ti

branch of the 
at Pilot Alu’lll

North-Weal assignments include:
art: Fillimore Trading Co.. Killimore; and .1. T. Mcllroy, saw hundred dollars.
mills. I ninsfail.

I„ Lower Provinces: Alex. McDonald, store. Marble
Mountain, VS.: Halifax .lobbing Co., dry goods Halifax and 

|. Campbell, grocer, doing business as Campbell and to.,
Parker, hotel. Middleton. X.

aged by water.
The Central Hotel, Hunt ingdon, Que., 

luesday. and Aliss dessie Taylor was burned to death. 
$10.000, partly covered by

The residence of Air. K. Ponton, Hast Bronipton, was burned 
last week.

—Beardmore 

ing on the sou
gutted by fire 

Loss
insurance.M .

W. rHalifax, have assigned
under warrant of distraint. 

who has carried on a
>.. has been sold out

confectionery business theMrs. Aker’s hoarding-house. Port Dover, known as 
Nickerson House, was destroyed by fire Monday.

llerris dervas.
on St. Catherine Street Last, has Hied an a 
business lor the benefit of his creditors The liabilities am­
ount to $0.1100. while the assets consist of a stock of eonfec- 

„„d Similar goods, shop fixture and furniture, and the

bnndnnment of his
AThe barns and outbuildings of S. Winters, Lunenburg, Ont,., 

Loss $2,500. with $500 insurance.were burned Monday.
The Publie School and library at Bath. Ont., were gutted by 

fire Tuesday. There was insurance ot $3,000 on building and

the tendency 

Cendant again, 

which marked 

have, from va 

as will be see 
between 100 y2 

to 252. Iror 

as far as to 7 

est in the mai 
much better u 

It looks as 
in the proposes 

are hints abro 
reductions of 

profitable use 

Doubtless the 

to get them 

The death c 
ting loose of : 
of power com.] 
lice to set the 

During the 
silver to the ' 
copper $740,67 

Cobalt's siB 
895,230 pound

1ioncry
Interest, in the lease of the premises.

Construction Co., city, composed of Goo. James 
Brock way. have assigned 

. who has hern appointed

contents.
The premises of McGregor and Reid, plumbers’ and electric 

supplies. Peterhoro. were damaged by fire Tuesday to extent 
of $8,000.

Du- barn of T. Lazenby, Mount Elgin, was gutted by fire 
Monday.

The tug Augusta was burned at Port Dalhousie, Tuesday.

The Penree
\Y. Pearce and HenryConway. T

demand of -I. K. Charhonneauon
provisional guardian of the state 

Commercial failures in the 283States numberUnited
(lie preceding week and 287 the eor- 

33 againstagainst 228 last week. 239 
responding week last year. 
28 the preceding week and

Failures in Canada are 
40 the corresponding week last year.

<■ Full of Quality"
UAILUOAl) FAPvNTXGS

NOBLEMENincreased earnings, total gross 
United States reporting for 

$23,917,120. an increase of 
cent over the corres-

Kailroads continue to report
of all railroads in the 

three weeks of November are
earnings 

the
11.9 per cent over last year and 11.4 per
ponding period in 1997. The roads included are mostly in the

Smith and Southwest, gains in
In the following table is given earnings of 

States roads reporting for the three weeks of November and the 

roads for a like period in October and September, with

-3 CIGARS in­
cubait Made.Clear Havana.

the Southwest b ing especially 
United Retailed at 2 for 25c.large.

Superior to imported costing double the price.same
the gains over Inst year: —

S. Davis & Sons, Limited.
Montreal, Que.

Per
Cent.

Gross Earnings.
HMD.

.. $23.917.120 Gain $2.536.349 H.9
24.291.222 Gain 2.413.9,87 111

. .. 21.255.572 Gain 1.934.385 19.0

Nov.. 3 weeks .. 
Oct., 3 weeks 
Sept., 3 weeks .. ..

T
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At Toronto, Bank quotations:—Commerce 102%; Royal 226> 

Standard 228; Traders 148.Prairie Cotton Co.
Time loans.In New ïork: Money on call 4% to 5 per cent.

60 days, 4% to 5 per cent; 90 days 4% to 5 per cent;6PBCTAL ATTENTION TO 1-16 TO 18 HEAVY BODIED 
BLACK LAND COTTON.

6ielle-
months 4% per cent. Crime mercantile paper 5 to 5% p r 

Sterling exchange 4.84.25 to 4.84.30 for 60 day bills.onto,

ured.
i by

cent.ABERDEEN, Miss. Commercial bills 4.83% to 4.84.
U.S. Steel, corn., 01%; 

Bar silver 23%d 
Discount rates:

and at 4.87.80 for demand.
Mexican dollars 43.

i

Bar silver 51%. 
pfd., 125%.—In London: Spanish 4's, 95.W. FOWL-ER, Manager.

Money 3% to 3% per cent.idge,
Dec.

per ounce.
Short bills, 4 to 4% per cent; 3 months 3 3-16 to 3% per cent.

Berlin exchange-—Sir Montagu Allan permits us to state that the articles 

in the evening journals of Thursday, giving details ot tile tak­
ing over of the Allan line of steamships by Sir Olios. Shaugh- 

m-ssy for the C.P.K. are entirely unfounded in fact.

Cold premiums, Madrid, 8.15; Lisbon 12.50. 
on London. 20 marks 46% pfennigs. Paris exc.. 25 francs 213.

de- centimes .
The Bank of England has reduced its rate from 5 to 4% per 

Consols 82% to 82%.
The following is a comparative table of stock prices for the 

week ending Dec. 9th, 1909, as compiledTy Messrs. C. Mere 

dith mid « o., Stock Brokers, Montreal: —

—Bank exchanges last week at all leading cities in the 

Uuied States are $3,408,220,386, a gain of 5.7 per cent over 
last year and of 2.4 per cent over the corresponding week in 

1906.
Hour
vlor.

Year
ago.
247%

High- Low- Last
Sales, est. est. Sale.

113 252 250 % 251
49 195 190% 195 170
47 *210 205 210 203

105 165 152

STOCKS.
Banks:—The branch of the Traders’ Bank on St. James Street, 

which was to start business this week, has been postponed un­

til Monday oil account of repairs not being finished.

fire
Montreal................................
Commerce..............................
Molsons.....................................
Eastern Townships . .
Merchants.............................
Koyal.........................................
Quebec .. . . .....................
Hochelaga..............................
Union.........................................

irned

1655Dc-
—The report appears to be well founded that a number of 

London financial men have bought 5,000 shares of Molson s 

Bank stock for investment purposes.

164% 166 165
225 % 225% 232%
122% 123

160
225%
123

105
19y. in 

Hya- 
y it- 

, res­
and 

. few 
,lam-

21
143% 14814350 143%
136136 Till50—Ml A. R. Malton, formerly manager of the Colborne 

branch of the Bank of Toronto, has been appointed manager 

at Pilot Mound, Man.
Miscellaneous:

178 181% 178%
9% 10% ..

210 215 203 %
124 126
120% 121% 106 
66% 67 %

118 120

3105
7533
1148

f an. I’acitic..............
New Pacific..............
Mont. St. Ky.............
Toronto SL..............
Halifax Elec. Ry. .
Quebec Ry.................

Do. Prêt................

—Beardmore and Co. will erect an eight-storey ofliee-build- 

the southeast corner of St. Peter and Lemoine Streets.
fire

Loss ing on 1U71201018
121%88

irned
692989

120519FINANCIAL REVIEW.the 47%44444425Cali. Convert..........................
Rich. & Ont. Nav. Co. . .
Mont. Light, H. & Power.
Asbestos......................... •

Do. Prêt..............................
N.S. Steel & Coal...............

Du. Pref..............................
Dom. Iron & Steel, com. 11,208 

395 
1857

Montreal, Thursday, p.m., December 9th, 1909. 738986891481
Ont,., 126% 128% 106%129%7867

The tendency ot Stock Exchange values is toward the as­

cendant again, mainly in respect of one or

282830244
■d by 
; and

89 89%
S-% 82 % 55 %

121 121 
68 69% 19%

1357% 137 70%

two industrials, in 

Some of the banks

9066
841038which marked development is really felt.

1211participated in tile improvement, 
annexed table, Commerce fiuctuating

petric
xtent

have, from various reasons, 

as will be seen by the 
between 190% and 195,

Iron, common

70
137%
92%

Do. Pref..............................
Dom. Coal, com. .. . . ..
Dom. Coal, pfd.....................
West India.............................
Bell Telep. Co......................
Laurentide Paper.................
Laurentide, Rights ..
Ugilvie, com....................

Do. Pref.......................
textile, com....................

Do. Pref.......................
Can. Col. Cotton.. ..
Shawinigan.....................
Penmans............................

Do. Pref.......................
Lalje of Woods.............
Bobber.............................
Windsor Hotel.............

Molsons 205 and 210 and Montreal 250% 559290
fire 116 116has continued its upward movement 11726to 252.

as far as to 70. Mining speculation still maintains its inter­
est in the market to the regret of many people, who think

757575130
sday. 145 145% 141 

120 125 111
145%66
125146

could he found for the wherewithal!.
Dominion Coal is willing to be “merged”

There

76%7much better use 
It looks as though

122
137% 114%
125% 120

136138187
125126with Dominion Iron and Steel. 32in the proposed combine

abroad that United Steel sees in the new U.S. tariff 

iron ore and coal, a way to making

567272117PM are hints 
reductions of duty upon 

protitable use of 

Doubtless the big

104% 105 95%
59% 59%
97 103
57 57% ■ ■

"86% 86% . .

165
50

the mines and works down by the sea.

trust could digest them, if it were possible
105.. 4010
58‘210

200“maw.”to get them into its
The death of Mr. W. McLea Walbank has caused the let-

about the amalgamation 

Whether well founded or not, they suf-

97%129129510
91% 93%2857

ting loose of a lot of street rumours 12012020
of power companies, 
lice to set the “tickers” going.

: months of the year Ontario produced 
of $9,385,600, gold $18,926, nickel $1.921,363,

Bonds:ice. During the first nine 
silver to the value 
copper $740,677, and pig iron $4,095,735.

Cobalt s silver shipments for last month amounted to 4,-

104 104 100
99% 99% 95

1041000
15,300

Dom. Cotton 
Can. Col. Cotton 
Dominion Coal......................11.500

100
989898ll

895,230 pounds.

I

tC
_ K

''
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8oy4
106

100
] 12
07
09
06

»H‘/2

100
112
07
ooy4
06
08%

93% 
112 V, 
i m'4 
100
112
06
00

05
98%

Dom. Iron & steel. .
Ugil vie . . . ..................
Ogihie 11........................
Power 4y2 p.c...............
Lake* of Woods. . . .
Textile A........................
1 extile 13........................
Textile <.........................
Lubber...........................

. .. 0000 
. .. 2000 
. .. 5000
. .. 1000 
. .. 1000 
. .. 4500
. .. 15,500 
. .. 9000
. . . 12.2(H)

—-Montreal hank clearings for week ending Dec. 10, 1900,
$41,943,061 ; 1008, $30,015,450; 1907, $32,363,580.

MONTRFA I, WTI OLDS A LF M A UK FT.S.

Montreal, Thursday, Dec. 0th, 1000.

1 lie mild, open weather and absence of sufficient snow to 
make good sleighing has been against business to some ex­
tent, but lhere is geneially a lull at this season, and lew are 
disposed to complain. Storekeepers are stocking up heavily 
in expectation of the holiday trade, which seems promising. 
Stocktaking is engaging attention in certain lines. 
tinted Mates the unseasonable weather and the a op roach of 
the holiday season, and the time for settlements and taking 
<>i stocks, incident to the ending of the year, are in consider­
able part responsible tor the slightly more quiet aspect of 
business.

In the

Tile railroad strike in the .North-West is an n-
pleasant development, and its immediate effects are chiefly 
felt in the flour trade. In the pig iron division new activity 
has developed in steel-making iron, The Iron Age reporting 
sales ot 46.000 tons ot basic to eastern steel works during the 
past week at $18.75 delivered, the business covering the first 
half of 1010. In the primary cotton goods markets trade is 
light. Fall Kivcr selling only 50,000 pieces last week, 
however, are holding prices tirm and orders for staple prints 
at the recent advance are now coming in, especially from the 

The river at Montreal is still open, but the harbour

Mills,

M est.
is bare of shipping, owing to the lapsing of marine insurances 
at certain dates, which many think should be extended, 
announcement is made that the Canadian Northern lias pur­
chased two lirst class steamships, and will start an Atlantic 
service from Montreal in the spring, 
service has recently been organized between St. John, N. 13.,

The

A monthly steamship

and Cuba.

JtivWM- Market quiet and unchanged, with Austrian in a
New crop Ont. beans arejobbing way at $1.65 to $1.70 bush, 

ollcnng at $1.60 to $1.65 ex-track, and the jobbing price is
$1.67% to $1.70.

BUTTLE.—On this market choice creamery is selling at 
25%c to 20c and late fall makes at 24%c to 25c. Receipts for 
the week 5,885 packages, against 5,231 for the corresponding 
period ot last year.
against 508,000 for same period of last year.

Total receipts since May 1, 370,497,

i n i .i-M. .—t^uiet and steady, with Sept. ll%c to 12c; Oct. 
western ll%c to 11 y2c, and eastern ll%c to ll%c. Receipts 
for the week 10.036 boxes, against 3,954 for the corresponding 
week of last year. Total receipts since May 1, 1,948,195,
against 1,050,358 for the corresponding period of last year.

DKLN5LD FGULTKY.—Business fair under limited sup­
plies and market strong. Sales of chickens and fowl mixed 
were made at 12c per lb. We quote ; Turkeys at 15c to 17c; 
geese at 11c to 12c; chickens at 14%c to 15c; fowl at 11c to 
12c, and ducks at 14c to 15c.

DRY GOODS.—The market has undergone little change, but 
the holiday trade is promising. At New York sj>ot cotton 
closed quiet; middling uplands 14.85c; do., Gulf 15.10c. Liv*

Anglo-American Fire Insurance Co.
TORONTO61-65 ADELAIDE ST. EAST,

H. H. BECK. Manager. Applications for Agencies throughout 
the Province of Quebec are invited.

General Agent for 
Province of Quebec.: Henry Blachford, Montreal,Address ;

crpool, cotton, spot, quiet; prices 11 pomts higher; American 
middling, fair 8.29d; good middling 8.05d; middling 7.93d; 
low middling 7.83d; good ordinary 7.57d; ordinary 7.32d. 
Speculation in cotton lor future delivery has been on a mod­
erate scale at irregular prices, with the net changes for the
week slight. The attitude of many of the trade has been a 
waiting one. The disposition is to await further light on the 
crop outlook from the reports of the ginning and the Govern­
ment crop estimate. Meantime the receipts have fallen off
materially. The belief of many is that this decrease in the
movement merely reflects a decreased demand for the actual 
cotton. spinners, as a rule have been buying from hand to 
mouth. The spot sales in Liverpool have continued small, and 
the stock there is large. Th * condition of trade on this side 
of the water has not be *n as favourable as could be desired. 
A London despatch reports that Lancashire’s business has 
been poor. Miort time in Lancashire has been agreed upon up 
to Fob. 28 by 92 mills. Fall River’s sales of print cloths dur­
ing N ovember were disappointingly small.

Foreign Dry Goods.—Houses handling imported woollens 
and worsteds report a good business on most lines for the fall 
and winter seasons, especially broadcloths and fine worsteds; 
prices which foreign manufacturers were able to name on fine 
broadcloths and other fabrics apparently proved attractive to 
buyers. For spring, bookings on light-weight woollens and 
tine worsteds have been heavy, and prices have ruled stiff; 
but no more so than on similar domestic fabrics. Jn the mar­
ket for linens demand has Continued good, but business, es­
pecially for prompt and near *y shipment, has been restricted 
by small supplies, burlaps have ruled dull and unchanged.

LUOS.—Under a good demand for the Advent season and 
moderate receipts the market was higher. New laid sold at 
34c to 3j%c; sehets 28c to 28%c, and No. 1 candled 24%c 
to 25 %c. Arrivals since May 1st 188,15ï cases, against 192,- 
424 a year ago. Rece pts for week 657, against 1,278 the pre­
vious week, and 1,036 same week last year.

FFLD,.—Trade imre.’.s ng an 1 prices strong. Ontario bran 
$20.50 to $21.50; middling $23 to $23.50.
$20.00; shorts $22.00 to $23.00; pure grain mouillie $32.00 
to $33; mixed grades $25 to $27 per ton.

Manitoba bran

1 ISM AND O 1 M LBS.—As usual during the season of Ad­
vent there was a brisk demand in these lines. Fresh: Haddock 
5c per lb.; steak cod, Uc per lb.; dressed perch, 10c per lb.; 
dressed bulllnads, 10c; halibut, 10c.—Frozen : Haddock, cases, 
4c; do. less, 4%c p. r lb.; market cod, cases, 4c; do. less, 4%c; 
steak cod, cases, 5c; do. less, 5%c; new herring, per 100 fish, 
$1.80; new halibut, lb., 9c; new ti.C. salmon, 9c; dore (pick­
erel ), 9c; pike (headless and dressed) 7c; small whitefish, 7c 
per lb. ; large wliitetish, 9%c per lb. ; Qualla salmon, 8c; mac­
kerel, 8c; flounders, tic; smelts, 10-lb. boxes, 10c.—Oysters: 
•fceaishipt” standards, Imp. gal., $1.75; do. selects, $2; bulk 
oysters, standards, $1.30; do. selects, $1.50; bulk clams, $1.25; 
shell oysters, per bbl., $8 to $10; live lobsters, 28c per lb.— 
fcmoKed:—Daddies, 15-lb. boxes, 7c per lb.; choice fillets, 10c; 
kippered barring, $1.10 per box ; new bloaters, $1; new smok­
ed herrings, 12c.

FLU UK.—Hi ere is a good business at firm prices. 
Man. spring wheat patents, firsts $5.70; Man. spring wheat pa­
tents, seconds, $5.20; winter wheat patents $5.50 to $5.60; 
Manitoba bakers $5.00; straight rollers $5.10 to $5.25; 
straight rollers, in bags, $2.40 to $2.50.

—The Canadian cxp< rt flour trade for the season of 1909 
shows a decided increase over last year, the number of sacks 
shipped being 1,713,325, and barrels 210,578, compared with 1,-

128,147 and 10,, 
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At late willing 
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128,147 and. 16/,929, 1 espectiveiy, a year ago. The prisent 
stock in Montreal ia 104,565 brls., against 39,167 a year ago. 
At late Milling the foreign demand was improving, and in 
some cases bids were advanced 6d per sack.

2, $4-01); Greenings, Baldwins, Russetts, and winter varieties, 
except Spys, No. 1, bbl., $4; No. 2 $3,20 ; Spys No. 1 $4.50.— 
Gates, New Hallowees, lb., 6c.—Figs: New 3-ln., 8 Crown, lb.,

Co.
DRONTO
lughout
ited.
^gent for 
of Quebec,

14c; 2%-in., 7 Crown, 12c; 2%-in., G Crown, 11c; 21,4-in., 5 
Crown, iUc.—Bananas: Jumbos, crated, bch., $2.—Lemons, 
•Marconi'’ Yerdellis, 300, fancy, box, $3; 360’s box, $2.50.— 
Grapes, Canadian, basket, 18 to 20c; California, Tokays, box, 
$2.50.—Unions: Spanish, case, $2.50; crt., 90c; Canadian reds 
75 lbs. to the bag, bag, $1.25.—Cranberries, Barrel $8.50.— 
î>weet Potatoes, hampers, $2; barrel $2.75.

GRAIN.—The stock of wheat in Montreal is 190,588 bush­
els, against *9,099 a year ago. Corn in store is 64,400; peas 
5,869; oats 758,324; barley 146,836; rye 350; buckwheat 41,- 
210; flaxseed 73,102. Exports of wheat and flour from Can­
ada and the United States during last week were 694,592 
bushe.s below the previous week, and 2,453,412 bushels below 
last year. The export grain trade from Montreal for the s»a-

American 
r 7.93d;

7.32d. 
i a mod- 

for the 
s been a 
T on the 

Govern- 
allen off 
e in the 
te actual 
hand to 
mall, and 
this side 
desired, 

ess has 
upon up 

>ths dur-

GROUERJE»S.—There is a steady movement demand for 
holiday goods not being over although most of the country 
storekeepers have stocked up. 
still being received by rail, but the bulk of ho’icuty stock is in 
hand or in dock warehouse. City stores are showing signs of 
preparation, but many have still large purchases to make of 
new and attractive stock. It is remarked that first class

son just closed shows a decided falling oil', being 3,461,687 
bushels less than in 1908. Some lines oi new goods areLocal exporters say that the de­
crease is due to a certain extent to the small number of tramp 
vessels that have plied their trade with the lo?al port this 
year. The Chicago wheat market was strong on reports of 
frost in the Argentine and prices advanced. The report 
started shorts to cover when the market was bare of wheat. goods and fancy lines usually only sold at Xmas or New Year, 

are now put into stock all the year rounir, *n»f with better 
railway communication the necessity of buying large quanti­
ties at a time no longer exists. Money remittances are fair, 
out might be better. Prices in all lines are steady and with­
out change. Teas continue firm with good demand. Sugars

The Batten house bought over 3 million bushels of May wheat, 
and Finley-Barr. 1 also were good buyers. In Winnipeg, wheat 
sold at 95% Dec., 99 %c May. Oats 32%c Ü c., 35%c May. 
Receipts of wheat at Winnipeg on Monday, 726 cars; last 
year 697. Oats received on Monday last were 136 cars; bar­
ley 34 and flaxseed 49. There was a stronger feeling in Mont­
real for both t . S. and Canadian wh at. Argentine operators 
were reported to be buying wheat in New York to cover 
tlieir short sales. There was a better demand for Manitoba

and molasses steady and moving freely. Spices keep up in 
pri e. Canned goods are in moderate demand at former 
prices. Coflee quiet.
8 y2c ; No. 4 Santos 8%c.
The spéculât on in future contracts has been on a small scale

No. 7 Rio at New York nominal at 
Mild dull; Ord >va 9c to ll%c.woollens 

the fall 
rorsteds; 
f* on fine 
ictive to 
ens and 
d stiff; 
the mar- 
loss, es- 
est.ricted 
inged.

spring wheat a: d cables were stronger with bids showing an 
advance of l%d to 3d, but these bids were out of line with' 
values in the Winnipeg market. There was no change in the 
condition of the local market for coarse grains, business be­
ing quiet. We quote prices for car lots ex-store, as follows;— 
Corn. American No. 2 yellow, 73c; No. 2 mixed 72c; oats, No. 
2 Canada western, 40% to 40%c; barley, No. 2. 66c to 67c;

Toronto dealers quoted

and prices have moved in a narrow groove. The European 
mai kets have shown a tendency to sag. foreign houses have 
sold to some extent, and there has b en liquidation at times 
by tired longs. But U.S. interests have bought and there 
has bien more or less covering. A rumour has been current 
of late that Santos shippers have oversold themselves and 
were buying back contracts in New York. Sugar, raw, 
steady; fair refining 3.81c, New 'lork; centrifugal, 96 test, 
4.31c; molasses sugar, 3.56?. All grades of refined sugar 
were reduced 10c a 100 pounds in U.S. markets. No. 
$4.65; No. 7, $4.60; No. 8 $4.55; No. 9 $4.50; No. 10 $4.45; 
No. 11 $4.40; No. 12 $4.35; No. 13 $4.30; No. 14 $4.30; con­
fectioners’ “A,” $4.95; mould “A,” $5.50; cutloaf $5.95; 
crushi d $5.85; powdered $5.25; granulated, $5.15; cubes $5.40. 
London raw sugar, centrifugal, 13s 9d; muscovado. 12s 9d. 
Beet sugar, Dec. 12s 7%>d.

Manitoba feed barley, 52c to 53c.
Manitoba No. 1 and No. 2 northern grad: s 2c h:gher both at 
lake ports for immediate delivery and all rail for early ship-

6ment. Ontario wheat remains steady at $1.04 to $1.05. while 
oats and rye show a decided easiness, being quoted fully lc 
lower, the former now standing at 35c to 36c outside, and the 
latter at 70c per bushel outside. Chicago future quotations 
clos'd: Wheat, Dec., $1.07%; May, $1.07%; July 98*/4c. Corn 
Dec.. 58c; May, 61%c; July 61c. Oats, Dec. 40%c; May 42 %c; 
July 4<)i/2c to 40%c. Rye, Dec. 72c; May 76*. Timothy seed, 
March. $3.90. Clover seed, March, $15.25.

—x\ heat has been irregular during the week. Recent re­
ports of damage to the Argentina crop by rain and locusts 
have been denied. Hammering and liquidation have been no­
ticeable features at times. Well-known bulls at the North- 
West and also in New York have been selling, partly in fear 
ot large deliveries on the first of December, though it turned 
put that there were none on that date. It seems that the 
switchmen s strike at the W est has upset the calculations of 
those who hid contemplated making liberal deliveries. Euro­
pean markets at times have been noticeably we>ak. Copious 
rains have fallen in India and the crop outlook there is re­
garded as favourable. Though the world’s shipments showed 
a decrease as compared with recent weeks, they were over 
4.006,000 bushels larger than for the corresponding week last

son and 
sold at 

d 24%c 
nst 192,- 
the pre-

HAX.—Continued fair enquiry, and prices firm, with 
No. 1 $13 to $13.50; No. 2 extra $12.00

rio bran 
>ba bran
e $32.00

moderate receipts, 
to $12.50; No. 2 $11 to $11.50; clover mixed $10 to $10.50;
and clover $9 to $10 per ton, in car lots.

HIDES AND LEATHER.—The market has been top heavy 
for hides, which have lost the recent advance of %c. Mont­
real green hides are now quoted at 15c, 14c and 13c for 1, 2 
and 3. Calfskins 15c for No. 1 and 13c for No. 2. A reac­
tion iry tendency characterizes the hide markets abroad. At 
the monthly auction sales in Paris this week hide prices de­
clined from 3 to 6 per cent, and throughout Europe a general 
easing ort from previous quotations is noted.
Plate markets are lower, as has been previously noted, and 
declines have also occurred in Cehina, together with an easier 
market in the East Indies. A somewhat firmer tone develop-

i of Ad- 
Haddock 
per lb.; 
k, cases, 
as, 4%c; 
100 fish, 
e (pick* 
efish, 7c 
8c; mac- 
Oysters : 
>2; bulk 
3, $1.25; 
er lb.— 
ets, 10c ; 
w smok-

The River

year.
—The crop reporting board of the U.S. Department of Ag­

riculture has estimated that the newly seeded area of winter 
wheat is 7 9 per cent greater than the revised estimated area 
sown in the fall of 1908, equivalent to an increase of 2,449,- 
000 acres, the indicated total area being 33.483.000 anres. The 
condition of winter wheat on Dec. 1 was 95.8 against 85.3 
on that day last year. The condition of rye on December 1, 
was 94.1 ns compared with 87.6 last year.

ed later in the week and prices advanced about %c at the 
U.S. country hides have again developed aRiver Plate.

weaker tone, but reports received from the Chicago packer 
market continue firm, and prices are quoted as high as ever, 
packers claiming to he making sales at top quotations. Most 
buyers are out of the packer market, however. Trade in

prices. 
heat pa- 

$5.60; 
$5.25;

leather is dull.

IRON AND HARDWARE.—Business moderately active for 
the season, but there is the usual lull prior to the holidays, 
and stocktaking. The market for standard copper on the New 
York Metal Exchange was quiet, with spot and Dec. closing 
at $12.75 to $13; Jan. at $12.75 to $13.05; Feb. at $12.80 to 
$13.16; and March at $12.90 to $13.25. Tin was firm with

GREEN FRUITS, ETC.—A good business is in progress. 
Urapes, Malagas, tinted, heavy, per keg, $5.50; Malagas 
medium, per keg, $5.00. — 1'ineapples, Floridas, 
crt., $4.50.—Oranges: Cal. Val. lates, 150-178 200-216, box, 
$4.25; Jamaicas, bbl., $5; box $2.75.—Grapefruit, 04-80, 
box, $4.50.—Apples: McIntosh reds, No. 1 brl., $5.00; No.

24-30
of 1909 
of sacks 
with 1,-
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SIZES OF WRITLana.la short cut mess pork, barrels, $31.00; Canada short cut 
back pork $30.(JO; heavy clear pork, fat pork, $31.00; heavy 
clear fat pack, all
$15.00; plate beet, tierces $21.50.
Tierces, 375 pounds, 10%c; boxes, 50 pounds net 16%c; 
tubs, 50 lbs. net. 16%c; wood pails, 20 lbs., parchment lined 
17c per lb., $3.25 per pail; tin pails, 20 lbs., gross 
lüy2c; brick lard, in blocks ,17%c. Dry salt meats:— 
Green bacon, flanks, 14c; long clear bacon, heavy, 15c; long 
clear bacon, light, !5%c. Smoked meats:—Hams, 25 lbs. up, 
15c; hams 18 to 25 lbs., 16c; hams, medium, 13 to 18 lbs., 
161/jjc; hams, extra small, 10 to 13 lbs., 16%c; hams, bone out, 
rolled, large, 17%c; hams, bone out rolled, small 18c; breakfast 
bacon, selected, 18c; breakfast bacon, thick 17%c; Windsor 
bacon, back, 17c; spiced roT bacon, 15c; Wiltshire bacon 17c. 
Lard:—Compound, in tierces, of 375 lbs., ll%c; parchment lin­
ed boxes, 50 lbs., ll%c; tubs, 50 lbs.. ll%c; wood pails, 20 
lbs., net 12c; tin pails, ll%c; 4 to 10 lbs., in cases 11%c to 
12i/4c.

spot, Dec., dan., and feu. vlos.ng at $.31.75 to $32; March at 
$.,2 to $32.25, and April at $32 to $32.25. 
with spot quoted at $4.37% to $U42%, New York, $4.20 to 
$■§.£. '/2, Last l. Louîs. , p iler, dull, $0.10 to $0.30 New 
lurk; $0.20 asked h st M. Louis, iron, unchanged; nor­
thern gi des, $l.s.25 to $19.25; southern $18, to $10.50.

TiLisimrg: *1 lie total new' business for Nov. was equal to 
that of < cl., and while tlieie is a slight lull in the market,

Mills and fur-

Lead was quiet Pott....................
Foolscap.................
Post, full size .. 
Demy ...................
copy.....................
Large post.............
Medium...............
Royal.......................
Super royal . . .
Imperial..............
Sheet-and half foo 
Double foolscap . 
Double post, full 
Double large post 
Double medium . 
Double royal..

fat, $32.30; plate beef, barrels, 
Pure lard:—

Uns is not un. sual at the cluse of the year, 
nates have been operating almost to capacity and orders on 
the books of the large st cun. urns aggre gate a heavy tonnage, 
haies are reported of several lots of pig iron and inquiries 
liav * be; n m ule for struetural material, while the requirements 
of the steel car plants draw heavily on the supply of plates.

industry of s'eel car wheels is quite1 he com, urat ively 
In.sy, and a number ol good orders have been placed recently.
The dunes and Liughlin Steel Com pail}' has tired the first fur­
nace of four just completed at AMquippa, where the company 
is establishing a tin plate pi ml of 30 mills, a 40-inch bloom­
ing mill, an «-pen hearth steel plant and a bar and billet mill. 
Ihe tour Aliquippa furnaces have a capacity of 500 tons each. 
Consumers of Bessemer pig iron bought heavily during the 
past three months, and naturally, sales have fallen off, but the 
market is linn, at $10, \ alley, for Bessemer.

AUSTRALIANWOOL.—Demand locally is quiet. Tn general the tone of 
the market is firmer anl holders are more confident, owing to 
the continued strength of foreign markets, where prices are 
advancing and demand decidedly keen.

The quantity o 
from Australasia 

son, July 1, 1900, 
Umated at 2.400.C 

ObO bales from N 
timate represents 

which do not coi: 
the actual clip f< 
I lie overlapping < 
nda’s Trade Com 
During last sense 
of an abnormal cli 
c<! a substantial 
wool. The quanti 
son during 1008-9 
000 bales, and tl 
the estimated inn 
set at higher flgi 
shipments for 100 
with the records 
follows : —

I lie exports of cattle from Portland and 
St. John fur week ended Dee. 4th, were 1,735 head.
I « h a I mari et there \v s a decline of owing to mild weather 

I In re were fifteen car loads of North-

iJ \ E STOCK .
In the

“PROSPERITY IS IN THE AIR.”

and large supplies.
West ranch st ers. cows and heifers, of which the quality was

The Foley and Williams Mlg. Co., Chicago, have sent a few 
lines of greeting, as follows, to the retail trade in Canada, at­
tached to which is a synopsis of the returns of our Xortih- 
\\ est harvest yield, based on figures of the Government at 
Ottawa: —

The wheat crop is put down at 108,38b,WO bushels, giving 
an average of 22 bushels an acre, and barley at 57,000,000 
bushels, or 31 bushels an acre. The yield of oats is given as 
355,000,000 bushels, or 38 bushels an acre.

The wheat yield for Manitoba, Saskatchewan and Alberta is 
more than 149,000,000 bushels and oats 187,700,000 bushels.

Une thing is assured, that Canadians have reaped the biggest 
and most prolitable grain crop the country ever has produced 
and, with the prices now obtaining, they will have an enor­
mous sum of money added to their spending powers.

It is estimated that a surplus of upward of $100,000,000 will 
go into the pockets of the farmers and grain growers.

The grade of wheat produced this year is said to be the best 
in years, so that Canadians farmers will not oily benefit di­
rectly by cash receipts for the season's crop, but will have an 
enlarged reputation for quality that will give them- a steady 
market for the increased volume of wheat they may be ex­
pected to produce in the coming years.

Top quality steersgood, and they mel with a ready sale, 
sold at 514c, good at 4:Jqv to 5c. fair at 4%c"to 4%e, medium 
at 3%c to 4c, and common at 3e to 3%e per lb. Supplies of

letnand was good fromcalming slock were large, for which th 
packers, and an active trade was done in this line at 1*/4 to 
l-i.c for cows and 214c to 2%c per II). for bulls, 
sheep ware made at 4!/4v to 4%c and lambs at be to b%c per

Sales of

II). Calves were scarce and firm under a good demand at 
pries ranging from $3.011 to $12.00 each. Hogs xven- 15c to 
25c per 100 ll>s. higher. Sales of selected lots from west of 
Toronto were made at $8.75, and from east of Toronto at 
$8.50 per 100 lbs., weighed off ears. A Liverpool firm cabled 
that the trade in cattle was slow on account of mild weather,
and in consequence the undertone to the market was easy. 
American cattle sold at 12 %c to 13e, Canadians at ll'/,c to 
12%c. ranchers at 10c to lie, cows and heifers at 10c to ll%c, 
and bulls at 9c to IOe per lb.

Christmas steers sold in the open ( hicago market recent­
ly at $9.50, the highest price on record in the memory of ac­
tive business men, 20c above the $9.30 paid in June, 
which was the best price since war times.

Austr
Bal

1932-3 . . . 1.014
1903- 4 . .
1904- 5 ... 1.216
1905- 0 .
1006-7 . .-. 1.662
1907- 8 . . . 1.620
1908- 9 . . . 1,796
1909 10 . . 1.880

99 \

1882, . 1.454

MEAL.—Business in rolled oats fair, and prices steady. 
Rolled oats $4.85 per brl.; $2.30 per bag. 
ary $3.50 to $3.60 per brl.

Cornmeal ordin- “Goodrich B” Sewing Machines will help you round out your 
profits lor Llie year.

“Goodrich B” Sewing Machines can be handled to the best 
advantage by the Canadian trade—

B e c a u s e—All our machines are shipped from our ware­
house at Guelph, Ont., Duty Free.

Because—A postage stamp sells our goods—we employ 
no expensive travelling salesmen.

Because —Our machines are up-to-date—handsome in ap­
pearance and contain only the best material and workman­
ship .

Because—They are shipped subject to approval, and are
guaranteed for ten years.

Because —With them all competition can be met success­
fully, and at the same time a good profit can be made by
dealer.

Put one or more of these attractive styles on your floor 
now.

The investment will be small and the returns in the way of 
profit will be big. Do it to-day.

FOLEY AND WILLIAMS MEG. CO.
Chicago, Illinois.

The shipments t 
the largest yet mi 
average value of 
considered to be o 
gn’gate value for 
Zealand will be ab 
ure which will 
While Australia is 
son. the reverse if 
gentinp Republie, 
reliable authority 
state that a decr< 
tlie Argentine woo 
the clip is not so 
account of the dro 
tricts the wool is 
seed. It is to be 
of 10 per cent in 
is equivalent to a 
Australasian wool.

OILS, TURPENTINE. ETC.--These markets are fairly ac­
tive, and linn. At Savannah, turpentine sold at
63%c, and was quiet. Rosin is firm; B. $3.80;
stock 135,054. M ntreal prives are as follows: — 
— God oil 35c to 40o: S. R. pale seal 50c to 55c; straw seal 45c 
to 47c; cod liver oil, Nfld., 80c to 90c; ditto, Norwegian 95c 
to $1 05; castor oil 9c to lie; in brls., 8c to 9c; lard oil. 75c 
to 80c; linseed raw 73c; boiled 76c; olive oil $2 to $2.25;
olive, extra, qt., per case, $3.85 to $4; turpentine 80c to 85c; 
wood alcohol 80c to $1.00; lead, pure, $5.85 to $7.00; No. 1 
$5.90 to $6.15; No. 2 $5.55 to $5.95; No. 3, $5.30 to $5.55. 
Rosin. 280 Mis., gross $6 (o $9.

POTATOES.—Prices firm and demand fair, 
tain in ear lots, ox-track. 55c to 57%c; Ontario 45c to 50c, 
and (Quebec 50c to 55c. Smaller lots 60c to 70c.

Green Moun-

1 BOYISH \s.—A good business at steady prices. Dressed
hogs, abattoir fresh killed sold at $11.50 to $12 per 100 lbs.

Z
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SIZES OF PRINTING PAPERS. PAPER QUANTITIES.SIZES OF WRITING * BOOK PAPERS.short cut 
0; heavy 

barrels, 
lard:—

: 16%c;
ent lined 

gross 
meats:— 
ic; long 
lbs. up, 
18 lbs., 

bone out, 
breakfast 
Windaoi 

icon 17c. 
ment lin- 
pails, 20 

11 '/ac to

.18 X 24

.20 x 25
. 20 Vi x 27
. 22 x 27
. 21 x 28
.22 X 30
. 17 x 28
.20 x 30

24 X 36
. 23 x 36
.27 x 41
.27 x 44
.32 x 43
.30 x 40
. 36 x 48
.41 x 54

Demy....................................
Demy (cover)....................
Royal.....................................
Super royal.......................
Music.....................................
imperial..............................
Double foolscap .............
Double crown.....................
Double demy.....................
Double medium.................
Double royal.....................
Double super royal ..
Plain paper..........................
Quad crown......................
Quad Demy..........................
Quad royal.......................

12 Vi x 15% 
I3y4 x ley, 
15% x 18=% 
16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 x 28 
23 x 31

Pott
24 sheets. . 1 quire 20 quires . 1 reamFoolscap. ..

Post, full size 
Demy..............

copy...........
Large post..
Medium .. .
Koyal..............
Super royal .
Imperial ....
Sheet-and half foolscap.. .. 13% x 24%

SIXES OF BROWN PAPERS.

46 x 36lasing.......................

Double Imperial . . . .

Llephant......................

Double lour pound.

Imperial vap...............
Have» cap...................
Bag cap...........................
Kent Cap.................

. .. 45 x 29 .

34 x 24

31 x 21

Double foolscap 
Double post, full size .. . . 18% x 30%
Double large post 
Double medium . .
Double royal. . . .

16% x 26% 29 x 22 
26 x 21 
26 x 19% 
21 x 18

22 x 34
23 x 36
24 x 38

LIQUOR AND TOBACCO (ON SUMP­

TION IN U.S.
IMPROVEMENTS IN PREPARATION 

OF FLAX AND HEMP FIBRE.
AUSTRALIAN WOOL EXPORTS.tone of 

owing to 
rices are The quantity of wool to be shipped 

Iront Australasia during the current sea 

»un, July 1. 1909, to June 30, 1910, is es­

timated at 2,400.00!) bales, including 520,-
This es­

timate represents the probable exports, 
which do not coincide quite -losely with 
the actual clip for the season owing to 
1 he overlapping of shipments, says Can­

ada's Trade Commissioner in Australia.

The spread of the temperance wave 
throughout the U.S. has had a serious 
ellect upon the revenues of the govern­
ment. A<cording to tin* annual report of 
the U.S. commissioner of internal revenue 
made publie last week, vim receipts from 
lax. s mi whisky were $5.509,83! less dur­
ing the fiscal year 1909 than in the pre­
ceding year, and on ales and beers $2,- 
444.183 hss. The revenue from tobacco 
increased during l lie same period $2,024,- 

The increase in chewing and pipe 
tolavco was $1.178.875. and the revenues 
from cigarettes increased $722.191. The 
total revenues amounted to $240,212,719, 
of which $128.315.181 came from spirits, 
>.).i,.>im.4Vü from fermented liquor, and 

$51 g 87.178 from tob’oeo.

11.M. Consul at Moscow (Mr. H. M. 
Drove) reports that a Russian < ng.neei 
claims to have made the following dis­
coveries as a result of experiments with 
hemp and tow : —000 bales from New Zealand.

1. A method of quickly separating the
Thislibre from the raw lmmp straw. 

method, it is stated, besides giving a 
higher percentage of long fibre, has been 
shown by experiment to be independent

lit a few 
nada, at- 
r N ortih- 
ment at

of the time of year and of climatic condi- 
During last Season the shipments were lions, and also of the quality or quantity 
of aii abnormal character, as they inelud-

432.Is, giving 
>7,000,000 
given as

;
The fibre can be pre-

a substantial quantity of the 1907-8 pared within three or lour hours from 
wool. The quantity shipped out of sea-

of water used.

the beginning of the process, and ropes 
can be made from this flare without any 

Ropes thus 
made are remarkable for" their softness

son during 1908-9 is estimated at 150,- 
OnO bales, and these facts ox

ilberta is 
shels. 
e biggest 
produced 
an enor-

plain why drying being necessary.
tin* estimated increase for 1909-10 is not Til -re were 

(1.08(5.291.91*8 cigarettes smoked during 
tlie last lis al year an increase of 703,- 
087.278 over 19118.

set at higher figures. The estimate of and elasticity in water or damp places, 
shipments for 1909-10 may be compared 
with t he records of previous seasons, as 
follows : —

2. A method of refining llax and hemp 
libres pn pared by either rue a Dove- 
mentioned or the ordinary Russian pro- 

Australia. N. Zealand. Total. cess. By this method the fibre is stated 
Bales Bales. Bales. to be made more easily convertible into

1.014.708 425.954 1.440.722 long fibre, softer, more elastic, cleaner,
994.796 872.14(5 1,366.942 of a better colour and better for dyeing

There was a decrease of 152,185,830 in 
tin* numb-T of cigars smoked, and an in­
crease of 24.047,925 pounds of smoking 
and chewing tobacco consumed. There 
were 29.019.028 pounds of snuff sold dur­
ing tlv‘ year, an increase of 4,471.866 
pounds over the preceding year.

1 lie states producing the largest 
Illinois, 37,- 

gallons : Indiana. 21,916,486

1,000 will
i.
the best 

enefit di- 
have an 

a steady 
be ex-

19)2-3 . . .
1903- 4 . . .
1904- 5 . . .
1905- 0 . . .
1906- 7 .
1907- 8 . . .
1908- 9 . . .
190910 . .

1.218.909 370.705 1,595,734 purposes, and it has the additional ad- 
1.454.820 414.035 1.809,455 vantage of enabling the coarsest kinds
1.003.130 427.058 2,090.188 of Russian hemp to be worked up into
1,020,890 430.941 2.057.831 No. 40*s yarn instead of Nos. 4’s and
1.796.347 491 757 2.288.104 (Vs, the counts usually made from the

quantities of spirts 
793.376
gallons : Kentucky. 21,524.275 gallons; 
and Ohio. 9,119.611 gallons. New York 
leads in the production of ales and 
beers, followed by Pennsylvania, Illinois 
and Wisconsin.

1.880,000 520.00 ) 2,400.000 coarse hemp.out your
3. A method of refining short and

The shipments this season will thus be very small flax and lvmp fibre from flax 
the largest yet made, and. assuming the combings and tow (from fibrous or seed 
average value of £ 13 per b tie, which is llax), from hemp, hemp combings, and 
considered to be on the safe side, the ag- tow. and from the grades of flax hither- 
gn-gate value for Australia and New to looked upon as worthless for Russian

factories. By (his method a new type 
of spinning materai is produced, similar 

While Australia is enjoying a good sea- in nature to “cotton wool,” namely flax 
son. the reverse is the en Sc in the \r- wool, a cotton-like material suited to the 

Uable advices from needs of machines working up fine fibres.
So re of the results of th" experiments 

state that a decrease of 10 per cent m were displayed, says TT.M. Consul, at 
tlie Argentine wool clip is assured, while the first direct conference on flax held 
the clip is not so goo.l as last year on this year at Pskov; the conference sent 
account of the drought, and in some dis- a request to the Ministry of Agriculture 
triets the wool is rather inf strd with that a special mill might be s^t apart for 
seed. It is to be noted that a decrease the continuation of the experiments and 
of 10 per cent in the Argentine output that a special flax section might be es- 
is equivalent to about 140.000 bales of tahlisln d at the Moscow Technical School 
Australasian wool.

the best

Pennsylvania and N<*w 
York produced the greatest number 
of cigars. New York the largest numiv-r 
of < iyn rettes. and Nvth ( ' « * olina and 
Missouri ran close in the amount of

ii r ware-

e employ
Zealand will be about C31,250.000, a fig­
ure which will constitute a record.ie in ap- 

vorkman- smoking and chewing tobacco produced. 
Because of the restrictive legislation 
against the sale of liquors in the 
southern states, there has been an in­
crease in the number of seizures of 
property for violation of the internal 
revenue laws in that section. In Geor­
gia there were 688 such seizures ; in 
Alabama, 228; North Carolina. 450; 
South Carolina. 219: Virginia, 294. and 
Tennessee, 108. 
property seized during the year was 
$543,255.

gentinp Republie. 
reliable authorities in Buenos Ayres

, and are

t success- 
nade by

»ur floor

c way of
value ofThe total

).
to work at them.Illinois.

/



18.06.0 1 46.0 10.0 2 43.3

1 J 48.0
2 1 50.1
3 1 52.1
4 1 54.1
5 1 50.1
6 1 58.2
7 1 60.2
8 1 62.2
9 1 64.3

10 1 06.3
11 1 68.3

1 2 45.4
2 2 47.4
3 2 49.4
4 2 51.4
5 2 53.5
6 2 55.5
7 2 57.5
8 2 59.6
9 2 61.6

10 2 63.6
11 2 65.6

7 0 1 76.3 11.0 2 67.7

1 1 72.4
2 1 74.4
3 1 76.4
4 1 78.4
5 1 80.5
8 1 82.5
7 1 84.5
8 1 86.6
9 1 88.6

10 1 00.6 
11 1 92.6

1 2 69.7
2 2 71.7
3 2 73.8
4 2 75 8
5 2 77.8
6 2 79.8
7 2 81.9
8 2 83.9
9 2 85.9

10 2 87.9
11 2 90.0

4 13.7 

4 15.7 
4 17.7 
4 19.8 
4 21.8 
4 23.8 
4 25.8 
4 27.9 
4 29.9 
4 31.9 
4 33.9 
4.36.0

4 38.0 

4 40.0 
4 42.1 
4 44.1 
4 46.1 
4 48.1 
4 50.2 
4 52.2 
4 54.2 
4 56.3 
4 58.3 
4 60.3

4 62.3

4 64.4 
4 66.4 
4 68.4 
4 70.4 
4 72.5 
4 74.5 
4 76.5 
4 78.6 
4 80.6 
4 82.6 
4 84 9

3.0 0 73.0

1 0 75.0
2 0 77.1
3 0 79.1
4 0 81.1
5 0 83.1
6 0 85.2
7 0 87.2
8 0 89.2
9 0 91,3 

0 93.3 
0 95.3

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

0 24.3

0 26.4
0 28.4
0 30.4 
0 32 4 
0 34.5 
0 36.5 
0 38.5 
0 40.6 
0 42.6 
0 44.6 
0 46.6

0 48.7 

0 50.7 
0 52.7 
0 54.8 
0 56.8 
0 58.8 
0 00.8 
0 62.9 
0 64.9 
0 66.9 
0 68 9 
0 71.0

1 21.7 9 0 2 19.0 

1 2 21.0
2 2 23.1
3 2 25.1
4 2 27.1
5 2 29.1
6 2 31.2
7 2 33.2
8 2 35.2
9 2 37.3

10 2 39.3
11 2 41.3

1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9 
1 41.9 
1 44.0

0 97.3 

0 99.4 
1 01.4 
1 03.4 
1 05.4 
1 07.5 
1 09.5 
1 11.5 
1 13.6 
1 15.6 
1 17.6 
1 19.6

4 10 5 
4 14 6Vi
4 is î y,
5 2 9
6 6 io% 
5 io îiy, 
5 16 0%
5 19 2 %
6 3 3 Vi
6 7 4%

1
1
1

i
1
(

20

21
■2
23
24
26
26
27
2»
29
30
81

1 4.86 66 7 36 175.20 00 • 71 345.53 33 3

2 9.73 33 3 37 180.06 06 7 72 350.40 00 0

3 14.60 00 0 38 184.93 33 3 73 355.26 66 7

4 19.46 66 7 39 189.80 00 0 74 360.13 33 3

75 365.00 00 06 24.33 33 3 40 194.66 66 7

6 29.20 00 0 76 369.86 66 741 199.53 33 3

7 34.06 66 7 42 204.40 00 0 77 374.73 33 3

78 379.60 00 08 38.93 33 3 43 209.26 66 7

9 43.80 00 0 44 214.13 33 3 79 384.46 66 7

80 389.33 33 345 219.00 00 010 48.66 66 7

81 394.20 00 011 51.63 33 3 46 223.86 66 7

82 399.06 66 712 58.40 00 0 47 228.73 33 3

83 403.93 33 311 63.26 66 7 48 233.60 00 0

84 408.80 00 014 68.13 33 3 49 238.46 66 7

85 413.66 66 716 73.00 00 0 50 243.33 33 3

86 418.53 33 316 77.86 66 7 51 248.20 00 0

87 423.40 00 017 82.73 33 3 52 253.06 66 7

88 428.26 66 753 257.93 33 318 87.60 00 0

89 433.13 33 319 92.46 66 7 54 262.80 00 0

90 438.00 00 020 97.33 33 3 55 2417.60 66 7

91 442.86 66 756 272.53 33 321 102.20 00 0

92 447.73 33 322 107.06 66 7 57 277.4(1 00 0

93 452.60 00 058 2S2.2Ü 66 723 111.93 33 3

94 457.46 66 759 287.13 33 324 116.80 00 0

95 462.33 33 325 121.66 66 7 60 292.00 00 0

96 467.20 00 061 296.86 66 720 120.53 33 3

97 472.06 06 727 131.40 00 0 02 301.73 33 3

98 476.93 33 363 300.1111 00 028 136.26 68 7

99 481.80 DO 064 311.46 66 729 141 13 33 3

100 480.60 66 730 146.00 00 0 65 316.33 33 3

200 973.33 33 331 160.86 66 7 66 321.20 00 0

67 320.00 66 7 300 1460.00 00 U32 155.73 33 3

68 330.93 33 33d 160.60 00 0 400 1946.66 60 7

69 335.80 00 034 165.46 66 7 500 2433.33 33 3

70 340.66 66 736 170.33 33 3 600 2920.1)0 00 0

(32 6 11 6

fal

• £ •- <L 
10 4 1% 
2 0 8 2%
3 U 12 4
4 0 16 5% 
6 10 6%
6 14 8
7 1 8 9%
8 1 12 10%
9 1 1« 11%

10 2 1 1%
11 2 6 2y,
12 2 9 3%
13 2 13 5
14 2 17 6%
16 3 1 7%
16 3 5 9
17 3 9 10%
18 3 13 11%
19 3 18 1

*EKi> msnmii 4'iux. Iu sow <mv-twvntivth oi The A. inslield. Invincible, 

Field 
Indian

Two-rowed:
; and well and Canadian Thorpe, 

j)‘as—Arthur and Golden N ine.

an acre.
samples of Indian corn, pc is and pota 
toes weigh 3 lbs. each.By instill lion of the minister of agri- A quantity of 
each of the following varieties has beenculture a distribution is being made this 

season ol samples of superior sorts of 

grain and potatoes to Canadian farmers 
for tile improvement of seed. The stock 
for distribution has been secured mainly 
from the experimental farms at Indian 
Head, Saak., Brandon, Man., and Ottawa, 
Ont.

(for ensilage)—Early sorts: Angt 1« orn
secured for this distribution: of Midnight, Compton’s Early and Long­

fellow .Vats—Banner, Abundant---, Danish is- Latcr varieties: Selected Leam-
h-ml. Wide-Awake, White Giant, Thous­
and Dollar, Improved Ligowo—all white 
varie! ies.

mg, Early Mastodon and XVhite Cap 
Yellow Dent. Pota toe®—Early varie­
ties: Rochester Post- and Irish Cobbler.Wheat : Red varieties: R<d

Fife ( beardless) : Marquis. St mb y and 

( helsea (early heardl *sD. Preston, Un­
ion and Pringle’s Champlain 
hearded ) .

Medium to late varieties: Gold Coin, 
Carman No. 1 and Money Maker. The 
later varieties are. as a rule, more pro­
ductive than the earlier kinds.

Only one sample can be sent to each 

applicant, hence if an individu il receivi s

The samples cnnssl of oats, spring 
wheat, barley, pens. Indian corn (for en­
silage only), and potatoes, 
tity of oats sent is 4 11s.. and -if wheat 

or barley 5 lbs., sufficient in each case

(early
White varimies. White Fife 

(beardless). Bobs- (early beardless). 
Parley- Six row-d : Mensai y. Odessa and

The quan-

Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9ya per cent premium).

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9l/a per cent premium).

£ Dollars. £ Dollars. £ Dollars. s.d. Dis. s.(L D’ls. sd. D’ls. s.d. Dis. s.d. D*ls.

a sample of latt 
one of wheat, b 
or potatoes. J* 
cards or sheets, 
one individual, o 
than one sample 
not be entertain! 
sent free of chai 

Applications si 
the director of 
tawa. and may b 
Dec. 1 to Feb. 1 
will be closed, so 
for may be sent 
sowing. Applies 

variety they pre 
ns an alternativi
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s. d.
2 iy«
2 1%
2 2»/«
2 2%
2 3
2 sy,
2 4
2 4'/,
2 5
2 5'/a
2 6
2 sy,
2 7
2 7y,

82
2 sy,
2 9
2 9'/=
2 10
2 10*4
2 11
2 uy,
3 0
3 0«4
3 1

From

To Jan .. . 
Feb .. . 
March 
April 
May . .
June . 
July . .
Aug. . .. 
Sept. . ..
Uct.............
Nov. . 
Dec. .

1047 18 10*4
1088 0 10i/4
1089 0 93/4
11U9 11 91/4 
1130 2 83/4 
1150 13 8‘/2 
1171 4 8 
1191 15 7 y,
1212 6 7 
1232 17 6y2 
1253 8 ü 
1273 19 5',. 
1294 10 5 
1315 1 4%
1335 12 4 
1356 3 3y, 
1376 14 3 
1397 5 2% 
1417 16 2 
1438 7 I-/,
1458 18 1
1479 9 O'/, 
1500 0 0
1520 10 lly, 
1541 1 11
1561 12 10% 
1582 3 10 
1602 14 9y2 
1623 5 9 
1613 16 8'/2 
1664 7 8

7'/,1684
71707
<-y,1726

1746 11 6
1767 2 5y, 
1787 13 5 
1808 4 4y2 
1828 15 4 
1849 6 3'/2 
18,9 17 3 
1890 8 23/4 
1910 2%
1931 1%
1952 1 ly4 
1972 12 03/4 
1993 3 0y4 
2013 13 ll3/4 
2034 4 11% 
2054 15 103/

11 1 11 
11 6 0% 
11 10 1% 
11 14 3
11 18 41/4
12 2 5y2 
12 6 7 
12 10 8%
12 14 9%
12 18 10%
13 3 0% 
13 7 1 y,
13 11 23%
13 15 4
13 19 5%
14 3 6%
14 7 8 
14 11 9'%
14 15 103%
15 0 0

4 10 5 
4 14 6>%
4 18 7/2
5 2 9
5 6 10% 
5 10 ny, 
5 16 03%
5 19 2i%
6 3 3y2
6 7 4%
6 116
b 15 7% 
b 19 8%
7 3 10
7 7 lly4 
7 12 0%
7 Id 2
■ 0 3%
8 4 4% 
8 8 6
8 12 7%
8 16 sy2
9 0 9%
9 4 11% 
9 9 oy, 
9 13 1%
9 17 3

10 1 4%
10 5 53%

£ e. <L 
0 4 11%
0 8 2% 
0 12 4 
0 18 5% 
1 U 6% 
4 4 8
1 8 9%
1 12 ioya 
1 16 11%
2 1 1% 

2 6 2%
2 9 3%
2 13 5
2 17 u%
3 1 7%
3 5 9
3 9 10% 
3 13 11% 
3 18 1

N.K —In leap year, if the last day of February comes be­
tween, add one day to the number in the table.

EXAM I’LE:—How many days from May 10th to Sept. 13th? 
From the above table we get 123; add 3 for difference between 
10 and 13. and we get 120. the number of days required.

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Mouth 
to the same Day of any other Month.

Ute. ». d.£ d.

y.
1
114
2
2y,
3

4
*Y,
5
sy,
6
ey.
7
714
8
8y,
9
ay.
9%

101%

10%
111%
11%

1 0'%

Hundreds.
£ » d.

Hundreds.
£ s. d.
20 10 liy, 
41 1 11 
61 12 10 y, 
82 3 10 

102 14 9% 
123 5 9 
143 16 8% 
164 7 8
184 18 7% 
205 9 7 
226 0 6% 
246 41 6 
267 2 5% 
287 13 5 
3U8 4 4% 
328 15 4 
349 6 3%
369 17 3 
390 8 2% 
410 19 2% 
431 10 1% 
452 1 1%
472 12 0% 
493 3 0% 
513 13 lla% 
534 4 11% 
654 15 10% 
576 6 10% 
695 17 9% 
616 8 9% 
636 19 83%
657 10 8% 
678 1 73%
698 12 7% 
719 3 63%
739 14 6%
760 5 5% 
780 16 5% 
801 7 4%
821 18 4% 
842 9 3%
803 0 3% 
883 11 23% 
904 2 2% 
924 13 1% 
945 4 1%
965 15 0% 
986 6 0% 

n or, 16 ii3% 
1027 7 11%

Sterling Exchange.

Tables lor Computing Currency into Sterling Money at the Par of Exchange (9% per cent Premium).
and Cents

rm ).

.d. DT».

16.0 3 89.3

1 3 91.4
2 3 93.4
3 3 95.4
4 3 97.4
5 3 99.5 
i 4 01.5

7 4 03.6
8 4 05.6
9 4 07.6

10 4 09.6
11 4 11.6

Invincible, 
Field 

Indian 
s : Angil 
and Long- 
led Leam- 
hite Cap 
!y varie- 

Cobbler. 
old Coin, 

The 
more pro-
;er.

t to each 
1 receives

COST OF LIVING.filled in the order in which they are re­
ceived, so long as the supply of seed 
lasts.
early to avoid possible disappointment. 
Those applying for Indian corn or pota­
toes should bear in mind that the corn 
is nut usually distributed until April, and 
that potatoes cannot be mailed until 
danger from frost.in transit is 
No postage is required on mail mattir 
addressed to the Central Experimental 
Farm, Ottawa.

a sample of rats he cannot also receive 
one of wheat, barley, peas, Indian corn 

Applications on printed ('. S. Smith, head of the People's 
Institute, N. > ., says that the advance 
in the prices of the necessaries of life 
vails for government investigation, 
added that after his Thanksgiving dinner 
lie was handed a slip of paper, on which 
was printed the following statement ;—- 

“For the year ended October 23, Ar­
mour and Co., earned, over and above 
tax s, expenses and interest on its bonds, 
$7,127,924, which is equivalent to about 
35 per cent on its $20,000,000 stock.”

Armour and Co., together with the 
other great Chicago packers and hand­
lers of meat in the United States, have

F'armers are advised to applyor potatoes, 
cards or sheets, or lists of names from
one individual, or applications for more 
than one sample for one household, can­
not he entertained. The samples will be 
sent free of charge through the mail.

Applications should he addressed to 
the director of experimental farms, Ot­
tawa, and may be s nt in any time from 
Dec. 1 to Feb. 15, after which the lists 
will be closed, so that the samples asked 
for may be sent out in good time for 
sowing. Applicants should mention the 
variety fhey prefer, with a second sort 
as an alternative. Applications will le

lie

over.

—-Thirty-eight per cent of Spain's for­
eign trade is carried on with Great Bri- 
ta i 11.
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CUSTOMS BROKERS.THE MONTREAL CITY & DISTRICT 

SAVINGS BANK.
been alleging that they are in no way 
responsible for the vise in the prices of 
all kinds of nvnt. Th -y have claimed 
that the advance was due entirely to the 
law of supply and demand. >el the fig- 

quoted show that a $20,000,000 
lias been able to earn in one year 

cent on its st1 cl< .

Divi-
share of the

has

Phone Main 979NOTICE is hereby given that a 
dend of Ten Dollars per 
Capital Stock of this Institution

declared, and the same will be pay- 
its Banking House, in this city, 

and after Monday, the 3rd day of 
January n<*xt.

WILLIAM HARPER
TARIFF EXPERT,

HOUSE BROKER * FORWARDER

Toronto.
Agent: Thomas Meadows & Co.. Forwarders, 

London, Liverpool, Etc.

CUSTOM
402 McKinnon Building,

9 MELINDA STREET,
able at

:i.r> per
It is known that Armour aril Co. gave 

these startling figures to the stock ex- 
i before 
Br.t when they 

. omis the col ­

on

They had nev<< lunge. 
public 1 heir earnings, 
desired to list .«3rt.00n.0OJ

jjy order of th** Board.

A. V. LE'ELKAM E, WHOLESALE PRICES CURRENT.the
nuke a statement

ofmid -r the rulesporn 1 ion. 
elninge. was forced * o

Manager.

nf ils earnings. 1! (IllMont reaI. X o\ . 001 liof Wholesale.Charles Sprague Smith, by ' eason
bead nf the People's

Name of Article.
his position at tbe 
Institute, is able to speak from a per­
sonal knowledge of the hardship to

used In the rise in (he prices of

I c Itmay happen in he l .s. 
s,y, but one thing is 
id me necessaries H 
, iid 1 lie meat

. no man van 
rt a in; t In* price 

the foodstuils

I lie nsn—
oNew Haddiee, boxes, per lb................

Labrador Herrings.................................
Labrador Herrings, half brie..............
Mackerel, No. 1 pails .. .
Green Cod, No. 1 .. ..
Green Cod, large.............. •
Green Cod. small..............
Salmon, brls., Lab. No. 1 .. ••
Salmon, half brls..............................
Salmon, British Columbia, brls. .. .. 
Salmon, British Columbia, half brls.
Boneless P'ish......................
Boneless Cod......................
Skinless Cod, case .» .. .
Herrings, boxes...............

I he necessaries of iif<*.
world’s lvstorv allows that every 

nf brea 1 h-m b *en raised

5li-tfe said : — 3
is liipidl V getting beyond

"Tbe
• uf tlie .ivi'rag.' wagi-eunier. The 

able io
I lie purs 
m,i ii

1 mie l lie price 
a In i\"< t he pur-a 
has been n revolut ion.

x ho sever il y Mis igo was■ of I he wa"'’-"arn r there 
It happened in 

F raivo.

in i while

lie cannot a (lord

7ha \ e port elboise steak « 
c.innoi ha a 16What

vo-kingim n in the city
Ibmie. it happened in 0 05 3 

0 05» 0 
0 00 5

it. How many
.|s vv'*re ible to pay thirty-. f X- "• N

live einis a po.nvl for turk‘> for their 
It is tile business

0

\\ ll() LESA LE PKI CES CURRENT.
I hanksgix ing dinner? 
i,| i he g iv •minent to find ont why prices 

i d -r ' hat the sit nation

FLOUR—
Choice Spring Wheat Patent» .. ..
Seconds .............................
Maimoua strong Bakers.
Winter Wheat Patents..
Straight Roller...............
Straight bags................
Extras................................
Rolled Oats.....................
Cornmeal, brl..................
Bran, in bags............. .
Shorts, in bags ..
Mouillie................
Mixed Grades .. .

h . \ e gon up. in <> 
he remedied .

Wholesale.Name of Article. Something is wrong, 
•ombinations andlie in t he

be in the tarif!; again, it
It 111 ax 
11 list

b« in the sear it y of the article it
8 c. 8 c.DRUGS AND CHEMICALS—

Acid, Carbolic Cryst. medi..........
Aloes, Cape........................................
Alum....................................................
Borax, .................................................
Brom. Potass ...................................
Camphor, Ref. Rings....................
Camphor, Ref. oz. ck...................
Citric Acid
Citrate Magnesia, lb...........
Cocaine 11yd. oz.
Copperas, per 100 

Tartar ..

3
self, but the fa■■ 1 tint the wag * earner is 
b ing crowded harder and hard -r year by

210 80 0 35 
3 16 0 18 
1 50 1 75 
0 0B 0 00 
0 35 0 45 
0 >0 0 9 
0 90 0 95 
9 37 0 45 
0 25 0 41 
3 00 3 50 
0 75 0 SO 
0 22 0 25
1 25 1 75
u 00 0 24f 
0 15 0 40 
0 50 1 00
0 35 0 If 
0 24 0 30 
3 50 4 00
2 75 3 00 

10 3 90 
00 2 00

23
32

.. .. *25
that ther - is wrong sorne- 

a• >ti• »t be found
year proves

‘ where, and th ■ why of it FARM PRODUCTS—
The i in ni *di ate hope liesout too soon, 

in a
Butter—

complete and thorough investigation 
Th e wage-earner 

of a

lbs” . 0 251 0 26Creamery.....................
Creamery, Spring .. 
Townships dairy .. . 
Western Dairy .. .. 
Manitoba Dairy .. .. 
Fresh Rolls...............

I y the government 
cannot wait for the a wakeningEpsom Salts.....................

Glycerine............... ••
Gum Arabic, per lb............
Gum Tmg • • • ..................
lnséct Powder, lo. .. •• •
Insect Powder, per keg, lb.............
Menthol, lb.........................
^T'l’eppermint; lb.
Oil, Lemon......................
Opium.................................
Oxalic Acid .. ...............
Potash Bichromate.. ..
Potash, Iodide .. •• ••
Quinine.............................
Strychnine .. .................
Tartaric Acid................

0 00 0 00 
0 00 u COiiowsy pii idie conceit n<*e .

Cheese—

0- 11^ 0 11| 
0 111 0 Il| 
0 111 0 ll|

Finest Western white .. 
Finest Western, coloured 
Finest Eastern ...............

TRADE r\ PANAMA.no 5-x
08
10

11
14 Panama, reportsII . M Minister at75 Eggs—

Strictly Fresh .. ..
New Laid, No. 1 .. .. 
New Laid. No. 2 .. ..
Selected.................... .
N... 1 Candled .. .
No. 2 Candled ..

2n
25 26
70 73
28 30

that tin- value ,,f foreign goods paying
of the R<*- 

p !.:.()l,:ïf>2 in 1008 
1007,

0 0 
0 0

duty imported into the ports 

public of I’anam

o
0 0
I)i XX a S

Licorice.—

Stick, 4, 6, 8, 12

Acme 
.Licorice Lozenges,

00Cl.3I2.sS0 incompared withA 16 te lb., 6 lb. 2 00

and C 1,472.010 in 190(5; tlvse ligures do 
>t the mat « rial,

2 00 Sundries—I,icôrl'cê Pelle''-d<^b."cl'n; ” 1 50
not include lie* value 
etpiipment and supplies imported in 
neetion with the construction of

0 700Potatoes, per bag...............
Honey, White Clover, comb 
Honey, extracted...............

u 140
0 100

the
heavy CHEMICALS;-

During 1007 many 
est abbslvd, and in

new 
< onse- 

liiui h in ( xeess

1‘anama canal. 
linns were21a Powder

tried •• ••
-Bleachin 
Blue Vi
Brimstone .................
Causiiv Soda ..
Soda Ash ...............
Soda Bicarb .. • • 
Sal. Soda 
Sul. soda

• •• 0 00 0 00
• •• 1 67* 1 70Best hand-picked .. ..

0 0
22 the imports were 

of the sales ; this ex 
in the imports in 10:i8: improved returns 
are. however, anticipated for 1000. 
proportion of ‘lc invurts from the prin 

as follows: —

2 2 plains the filling ol!1 2
GROCERIES—1 2

0 0
The1 2 Sugars—Concentrated

Standard Granulated, barrels .. ..
Bags, 100 lbs.....................................
Ex. Ground, in barrels .. .. .. ..
Ex. Ground in boxes.....................
Powdered, in barrels......................

• Powdered, in boxes........................
Paris Lumps, in barrels .. .. . 
Paris Lumps in half barrels .. .
Branded Yellows .. .. ......................
Mousses, in puncheons, Mouti............
Molasses, in barrels.....................
Molasses in half barrels..............
Evaporated Apples .. .. •• •• •

4
eipal countries wasdyestuffs—

Archil, con..........

Ex. Logwood ..

• 27 0 1908.1937.190(5.
. C72'*.0H4 Cl.030.302 £801,956 
. 387.IH

152 OOli 
27.055

0•Cutch
1 2Chip l.ogwood ..

Indigo (Bengal) . 
Indigo (Madras) 
Gamhier ..
Madder ..

• Sumac ..
'Tin Crystals

1 -105.1,22 3111.710
158.710

77,173

1 o0 0212.: 71 
(.0.981

0 00 i Germany .
France .

0n
00 0 9"

0 0 52
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WHOLESALE PR

Name of Art]

Raisin»—

Sultana» .. ..
Loose Muse..........................
Layers, London...............
Con. Cluster................
Extra Desert......................
Royal Buckingham .. .. 
Valencia, Selected .. .. 
Valencia, Lay era .. ..
Currants............................
Filatraa ..............................
Patras................................
Vostizzas..........................
Prunes, California .. ..
Prunes, French...............
Figs, in bags................
Figs, new layers .. .. 
Bosnia Prunes................

Rice-

Standard B..............
Grade C ................
Patna, per 100 lbs. .. .. 
Pot Barley, bag 98 lbs. 
Pearl Barley, per lb. 
Tapioca, pearl, pei
Seed Tapioca................
Corn, 2 lb. tins...............
Peas, 2 lb. tins .. .. 
Salmon, 4 dozen case .. 
Tomatoes, per dozen .. 
String Beans....................

li­

sait—
Windsor 1 lb., bags grosi 
Windsor 3 lb. 100 bags i 
Windsor 5 lb. 60 bags .. 
Windsor 7 lb. 42 bags .. 
Windso 
Coarse
Coarse delivered Montrea 
Butter Salt, bag, 200 lbs 
Butter Salt, brls., 280 11 
Cheese Salt, bags, 200 lbi 
Cheese Salt, brls,, 280 1

Coffee

r 200 lb...................
delivered Montreal

Beal brand, 2 lb. cans .
1 lb. cans . 

Old Government—Java .
Pure Mocho.....................
Pure Maracaibo.............
Pure Jamaica................
Pure Santos.................... .
Fancy Rio......................
Pure Rio..........................

Teas—

Young Hysons, common 
Young Hysons, best gr
Japans ...............................
Congou ...........................
Cey lon .. .

HARDWARE—

Antimony...........................
Tin, Block, L. and E. 
Tin, Block, Straits, pei 
Tin, Strips, per lb. .. 
Copper, Ingot, per -lb.

Cut Nail Schedul
r keg . 

and 70t
Base price,

40d, 50d,
Extras- over and above 
Coil Chain—No. 6 .. .

No. 5 .. 
No. 4 .. 
No. 3 .. 
*4 inch . 
5-16 inch 
% inch . 
7-16 inch 

Coil Chain No. Vi ..
9-16 .. .

Ï :: ::
% and 1

À)d

Galvanized Staples— 
100 lb. box, ltt to 1% 
Bright, 1% t» 1% ..

Galvanized Iron—

Queen’s Head, »r equa 
Comet, do., 2S gaug<

Iron Herse Sh»es—

N». 2 and larger .. 
No. 1 and smaller .. 
Bar Iron per 100 lbs. 
Am. Sheet Steel, 6 ft. 
Am. Sheet Steel 6 ft. 
Am. Sheet Steel, 6 ft. 
Am. Sheet Steel, 8 ft. 
Am. Sheet Steel, 6ft. 
Am. Sheet Steel, 6 ft. 
Boiler plates, iron, M 
Boiler plates, iron, 3 
Hoop Iron, base for 2 
Band Canadian 1 to I 

base of Band iron, f

"
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0 00 0 00 
1 671 1 70

WHOLESALE PRICES CURRENT.The increase in the imports from 
Trance was due to orders sent to Paris 
for fine millinery and ladies’ wearing ap­
parel .
19U8 were valued at £351,427, as com­
pared with £392,132 in 1907, and £212,- 
840 in 1900. Bananas were exported to 
the value of £232,001, as against £277,- 
004 in 1907; other exports were—cocoa, 
rubber, covoanuts, woods, medicinal 
plants, tortoise-shell, etc.

WHOLESALE PRICES CURRENT.

WholesaleName of Article.Wholesale.Name of Article. The exports from Panama in

I c ICanada Plates—• clRaiaine—
Full polish........................................
Ordinary, 62 sheets........................
Ordinary, 60 sheets.......................
Ordinary, 76 sheets .......................
Black Iron Pipe, % inch .. ..

% inch .. .. 
% inch .. .. 
% inch .. .. 
1 inch .. .. 

l\i inch .. .. 
lVi inch .. .. 
2 inch .. ..

Bultanaa.......................
Loose Muse...............
Layers, London .. , 
Con. Cluster .. ..
Extra Desert...............
Royal Buckingham 
Valencia, Selected . 
Valencia, Layers ..
Currants......................
Filatras .......................
Patras........................
Vostizzaa .. .. .. 
Prunes, California . 
Prunes, French .. 
Fig», in bags .. . 
Figs, new layers . 
Bosnia Prunes .. .

0
0

0

0

0 Per 100 feet net.—NEW SYSTEM of ASSORTING FRUITS.o
o Î Inch.......................

Steel, cast per lb., Black Diamond ..
Steel, Spring, 100 lbs.................................
Steel Tire, 100 lbs......................................
Steel, Sleigh shoe, 100 lbs......................
Steel, Toe Calk..........................................
Steel, Machinery.........................................
Steel, Harrow Tooth.................................

10 00 
0 07*of theAt the fruit raising courses 

Swedish Agricultural Academy recently 

held at Uripsholm, Swea n, a new 

thod of assorting fruits was introduced, 

through the aid of which a buyer who 

employs this system may always know 

exactly what kind of ri liv he will re­

ceive from a producer. The assorting is 

done in the following way:—The fruit is 

first assorted in two qualities, first and 

second. The first is graded as Mark -A, 

and consists exclusively of normally 

formed and coloured fruits with entire 

.stalks. The fruit of this quality must

2 60Rice— 2 00
1 96Standard B.............................

Grade C ................................
Patna, per 100 lbs. .. .. 
Pot Barley, bag 96 lbs. 
Pearl Barley, per lb. .. 
Tapioca, pearl, pei lb.
Seed Tapioca.................
Corn, 2 lb. tins.................
Peas, 2 lb. tins .. .. 
Salmon, 4 dozen case .. 
Tomatoes, per dozen .. 
String Beans......................

Salt—

32 2 60 
2 752 1UL-

44 2 0622
0

Tin Plates—0
10 1C Coke, 14 x 20 .. ..

| 1C Charcoal, 14 x 20 ..
IX Charcoal........................
Terne Plate 1C, 20 x 28 
Russian Sheet Iron.. ..
Lion & Crown, tinned sheets .. .. 
22 and 24-gauge, case lots .. .. ..

gauge ...........................................................
Lead: Pig, per 100 lbs..............................
Sheet .............................................................
Shot, 100 lbs., 750 less 25 per cent.. 
Lead Pipe, per 100 lb*.............................

410 420 500 600 0 09 0

2(SWindsor 1 lb., bags gross .. .................
Windsor 3 lb. 100 bags in brl...............
Windsor 5 lb. 60 bags...............................
Windsor 7 lb. 42 bags...............................
Windso 
Coarse

5 50

7c
t 200 lb. 
delivered

Coarse delivered Montreal 6 bags.. ..
Butter Salt, bag, 200 lbs........................
Butter Salt, brls., 280 lbs. .................
Cheese Salt, bags, 200 lbs.......................
Cheese Salt, brls,, 280 lbs..................

Montreal 1 baf~*. ..

Spelter, per 100 lbs..............................
Sheet zinc................................................

Black Slieef Iron, per 100 lbs.—

6 00
0 06* 0 06*

not in any way be damaged by insects, 

blows or pinching, and must be as much 

as possible free from rust spots, 
second quality is designated Mark 1$, and 
embraces poorly coloured and less well 

formed fruits, 
in this worm eaten fruits, though fruits 
with broken stalks and those that are 
less rust}' are allowed, 
ami B are further assorted, ea.li in three 
desses aiciorriing to the size: A 1, A 

2. A 3, and B 1, B 2, B 3.

Cofeel
2 36 2 20 
2 05 2 00 
2 10 2 05 
2 *0 2 50 
2 35 2 26

8 to 10 gauge 
18 to 20 gauge 
22 to 24 gauge 
26 gauge .. .. 
28 gauge .. ..

Beal brand, 2 lb. cans .. ..
1 lb. can* .. .. 

Old Government—Java .. ..
Pure Mocho...............................
Pure Maracaibo........................
Pure Jamaica..........................
Pure Santos................................
Fancy Rio................................
Pure Rio......................................

The

There must not appear Win

2 05 2 85 
2 90 2 80 
2 40 2 30 
2 95 2 85 
5 00 2 90 
2 55 2 46
2 65 2 56
3 30 3 20
4 00 3 90 
4 25 4 45 
Montreal

Plain galvanized, No. Ô ...............
No. 6, 7, S .. ..

No. 9..................
No. 10..................
No. 11...................
N. 12 ...................
No. 13..................
No. 14..................
No. 15...................
No. 16...................

dodo
Teas— dodoThe groups A dodoYoung Hysons, common........................ 0 18 • 28

Young Hysons, best grade ................... 0 32 0 36
Iflivi ns .......................................... .... •• 0 22 U4UiST"................... ........................................ 0 21 0 35
Ceylon " ........................................................ 0 22 0 36
Indian .................................................................. 0 22 0 35

dodo
dodo
dodo
dodo

The classes A dodo
dodocontain fruits1 and B 1 must only

weighing at least 150 grammes .(French)
each, the classes \ 2 and B 2
grammes, and the classes A3 and B 3 75- |

grammes. Fruits weighing less hase.....................
than 73 grammes are not elassitied. The do eld and up .. • •
ailvantage of this way of assorting fruit <j0 3-16 .. .. ...........................

K , ,, Manilla, 7-16 and larger
The prodivor can easily tell

Barbed Wire......................................................
Spring Wire, per 100, 1.26 .................

Net extra.
Iron and Steel Wire, plain, 6 to 9 ..

HARDWARE—

0 10Antimony....................................... .... •
Tin, Block, L. and E. per lo...............
Tin, Block, Straits, per lb. .. .
Tin, Strips, pt-r lb. ........................
Copper, Ingot, per -lb......................

Cut Nail Schedul 
Base price, per keg .. .. •• •• ••

4Ud, 50d, 60d and 70d, Nail* .. ••
Extras-over and above 30d.................
Coil Chain—No. 6......................................

100-150 2 30 bars0 32
0 33

ROPE—
0 18 0 21 100 0 09

2 4’) Base
0 10*

091 is evident . 
which fruits he must assign to the dif-

do 3-8.................
do Va to 5-16 .. 

Lath yarn................

WIRE NAILS—

09* 0 08No. 5...............
No. 4...............
No. 3...............
Va inch .. .. 
5-16 inch .. . 
% inch .. .. 
7-16 inch .. .

07*
061 ferent classes, and the buyer knows 

actly what kind of fruit lie gets when 

he buys a certain mark.

ex-
10
25 o oo2d extra .................

2d f extra ...............
3d extra.......................
4d and 5d extra . 
6d and 7d extra .. 
8d and 9d extra . 

lOd and 12d extra . 
16d and 20d extra ». 
20d and 60d extra 
Base...................... ... •

55 0 00
0 00

Coil Chain No. Vt 0 0010
9-16 05 0 00
% 15 0 00
% 0 0090
% and 1 inch .. •• 0 fO85 FfELD FOR CONDENSED 

MILK.
MEXICAN 0 oo

2 SO BaseGalvanized Staples—
100 lb. box, lte to ......................................
Bright, 1% te ...............................................

Galvanized Iron-

queen’s Head, er equal gauge 28 ..
Comet, do., 28 gauge...........................

Iron Herae Sheee—

2 85
BUILDING PAPER—

Dry Sheeting, roll......................................
Tarred Sheeting, roll...............................

HIDES—

Montreal Green Hides—

Montreal, No. 1............................................
Montreal, No. .................................................
Montreal, No. 3.............................. •• ••
Tanners pay |1 extra for sorted cured

and inspected...............................................
Sheepskins ...................................................
Clips....................................................................
Lambskins.........................................................
Calfskins, No. 1............................................

do No. ........................................... ....
Horse Hides.....................................................
Tallow rendered........................................

Replying to an inquiry relative to the 

market in central Mexico for condensed 

and evaporated milk, the United States 

Consul of San Luis Potosi says : -This

30
404 10 4 85 

3 85 4 10

3Ne. 2 and larger ..
No. 1 and smaller ..
Bar Iron per 100 lbs. •• •• •• •;•• 
Am. Sheet Steel, 6 ft. x ft., E..
Am. Sheet Steel 6 ft. x ft.,
Am. Sheet Steel, 6 ft. x 2;ft ft., 22..
Am. Sheet Steel, 6 ft. x ft., 24..
Am. Sheet Steel, 6ft. x 2% ft., 26.. 
Am. Sheet Steel, 6 ft. x ÎV4 ft., 2B..
Boiler plates, iron, *4 *n, :...............
Boiler plates, iron, 3-16 inch .. 
Hoop Iron, base for 2 in. lar*c' 
Band Canadian 1 to 8 In., 30c; over 

baae of Band iron, smaller sise ..

0 00 0 15 
0 00 0 14 
0 00 0 13

part of Mexico offers a promising field 

for the sale of such food products.
comparatively few dairy

1
2

2 There are 
cattle, and good feed is expensive. 

Fresh milk sells at 20 to 24 centavos 
(10 to 12 cents) per liter (1 liter equals 
1.05 quarts) for the best quality, the

I

o 0
02
22 0

1

0 25* 0 26

0 00 0 00 
0 00 u (0

o-ii* o in
0 ill 0 11*o ni o li*

i

3ER
WARDER

into.

LENT.

tioleewUe.

859THF. CANADIAN JOURNAL OF COMMERCE.

esssssssissîss
8538

iO
iO

»iO
>O

iÛ

o c
 o

 o 
o o

ill
o 

Ci
 o

 o 
o 

o 
o n

s o © 
«

O
 OD o o

 •*
»

8

00
8S

S
g5

8ê
SS

SS
K

Si
S8

 -
-J

 C
l y

 —
I —

 1

888 
8

8 SS
SS

SS
Së

SS
Sl

S
H

H
‘i-

‘^
i-‘

h5
CA

30
3W

O
IO

I^
Ia

IO
D

î
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sc. lej Glu

I Domestic Broken Sheet...........................
French Casks............................................
French, barrels .. •• .........................

I American White, barrels......................
. Coopers’ Glue........................................
I Brunswick Green.....................................
i French Imperial Green................ ••
’ Ne. 1 Furniture Varnish, per gal. • 

Furniture Varnish, per gal. ..
' Brown Japan............................................
I Black Japan ........................................
. Orange Shellac, No. 1 ................

Orange Shellac, pure........................
i White Shellac.................... ......................

Putty, bulk, 100 lb. barrel................
I Putty, in bladders,...............................

Kalsomine 5 lb. pkgs............................

!

Paris Green, f o b. Montreal—
Brls. 600 lbs.........................
100 lb. lots Drums. SO lbs. 
ino lb. lots Pkgs. 1 lb.... 
100 lb. lots Tins, 1 lb----

WOOL—

Canadian Washed Fleece
North-West.......................
Buenos Ayres................
Natal, greasy................
Cape, greasy.................
Australian, greasy .. .

WINES, LIQUORS, ETC.

0 r
0 18,
0 21
0 1 8
0 18

1 50
1 fiO
2 75 
2 91»
8 35
3 HO

4 75
4 65 
4 45
3 60
4 50
2 10
2 40
5 20
2 20

Porter—

Dublin Stout, qts. .. 
Dublin Stout, pts. .. . 
Canadian Stout, pts. .. ..
Lager Beer, U.S....................
Lager, Canadian................

Spirits, Canadian—per gal. -

Alcohol 65, O.P. .. ..............
Spirits, 50, O.P.....................
Spirits, 25 U.P............................
Club Rye, U.P.............................
Rye Whiskey, ord., gal. .. .

WHOLESALE PRICES CURRENT.

I
I WholesaleName of Article.

Brandies—
Richard, gal..................................................
Richard 20 years flute 12 qts. in case
Richard, Medecinal....................................
Richard V.S.O.P., 12 qts.....................
Richard V.O., 12 qts..............................

Scotch WhiskeyL
Bullock Lade, ti.L......................................
Kilmarnock................................................
Usher’s O.V.G............................................
Dewars ......................................................
Mitchells Glenogle, 12 qts. .. ..

do Special Reserve 12 qts. .. ..
do Extra Special, 12 qts...............
do Finest Old Scotch, 12 qts...

Irish Whiskey—
Mitchell Cruiskeen Lawn.
Power’s, qts. ..
Jameson’s, qts. ,
Bushmill’s...................................................
Burke’s.........................................................
Angostura Bitters, per 2 dot. .. ..

Gi
Canadian green, cases .. 
London Dry .. .. •• ..
Plymouth...............................
Ginger Ale, Belfast, doe. 
Soda water, imports, doz. 
Apollinaris, 60 qts. .. ..

MATCHES—

Telegraph, case...............
Telephone, case...............
Tiger, case ......................
King Edward..................
Head Light......................
Eagle Parlor 200’s ..
Silent, .................................

do, 500’s......................
Little Comet....................

OILS

Cod Oil.......................................................
S. R. Pale Seal.......................................
Straw Seal ................................ . • • • •
Cod Liver Oil, Nfld., Norway Process
Cod Liver Oil, Norwegian................
Castor Oil..................................................
Castor Oil, barrels...............................
Lard Oil......................................................
Linseed, raw ...........................................
Linseed, boiled.........................................
Olive, pure................................................
Olive, extra, qt., per case...............
Turpentine, nett.....................................
Wood Alcohol, per gallon.................

PETROLEUM—
Prime White per gal..............

Acme Water White, per gal...............
Astral, per gal................... ........................
Benzine, per gal........................................
Gasoline per gal........................................

GLASS—
First break, 50 feet .. 
Second Break, 50 feet 
First Break, 100 feet 
Second Break, 100 feet
Third Break....................
Fourth Break.................

PAINTS, See.—
Lead, pure, 50 to 100 lbs. kegs

Do. No. 1...............................................
Do. No. 2................................................
Do. No. 3................................ . •• ••

Mixed, gal.........................................Pure
White lead, dry .. ..
Red lead............................
Venetian Red, English 
Yellow Ochre, French 
Whiting, ordinary .. 
Whiting, Guilders’ .. . 
Whiting, Paris Gilders’ 
English Cement, cask 
Belgian Cement .. .. 
German Cement .. .. 
United States Cement 
Fire Bricks, per 1,000 
Fire Clav, 200 lb. pkgs. 
Rosin 280 He, gross..........

Ale—

2 40 2 .70 
1*50 1 70 
0 85 1 5C

English, qts. . 
English, pts. , 
Canadian, pts.

cheaper milk selling at 12 to 15 centavos 

(6 to 7.5 cents), 
dealers here gives the estimate, in the 
absence of statistics, that

of condensed milk, 48 one pound 
■ o the case, are imported to ‘.his 

city annually, and that about 10,01.0 
pesos (1 peso equals $0.498) worth of 
malted milk is also brought in. There 
is also a small amount of condensed 
cream used. Milk put up in these 

is preferred by many people, and

One of the leading

abo.it 200

forms
is also prescribed by doctors, because 

that then* is in it lessit is believed
Condensed milkdanger oi infection, 

retails for 50 centavos (25 cents) per
for 1.75 pesos 

one pint, and 
($$.3f>) per jar, hospital size,

and malted milkcan,
($0.87) per jar of about

0.75 pesos 
of about one gallon.

SÏNÜPS1S OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

numbered section of Doinin-Any even-
Lands in Manitoba, Saskatchewan,ion

and Alberta, excepting 8 and 26, pot re­
served, may be homesteaded by any per- 

who is the sole head of a family, or 
any male over 18 years of age, to the ex 
tent of one-quarter section of 160 acres

son

LEATHER—
No. 1 B. A. Sole...............
No. 2, B. A. Sole...............
Slaughter, No. 1.....................

Light, medium end heavy 
Light, No. 2 .. ..

Upper, heavy.......................
Upper, light........................

Grained Upper.............................
Scotch Grain..................................
Kip Skins, French......................
English.............................................
Canada Kid ...................................
Hemlock Calf..............................
Hemlock, Light............................
French Calf............... ....................
Splits, light and medium .. ..
Splits, heavy..................................
Splits, small..................................
Leather Board, Canada .. ..
Enamelled Cow, per ft..............
Pebble Grain.................................
Glove Grain..................................
Box Calf........................................
Brush (Cow) Kid......................
Buff..........................................................
Russetts, light....................................
Russetts, heavy...................................
Ruseetts, No. 2 .. ............................
Russetts’ Saddlers’, dozen .. ..
Imt. French Calf.............................
English Oak, lb.....................................
Dongola,, extra...................................
Dongola, No. 1...................................
Dongola, ordinary.............................
Coloured Pebbles..............................
Coloured Calf......................................

LUMBER—

Port!

Tarragona
Oportos 1 40 6 00

2 00 5 00

Sherries—

Diez dermanos, 
Other Brands

1 50 4 00 
0 85 5 00

Clarets—

Medoc..........
St. Julien .

2 25 2 75
4 00 5 00

Champagnes—

Piper Heidsieck 
Cardinal & Lie

28 00 34 00 
12 50 14 50

more or less.

Application for entry must be made in
Dominionperson by the applicant at a

LuncL Agency or Sub-agency for the dis­
trict in which the land is situate. Entry
by proxy may, however, be made at any 
Agency, on certain conditions by the fa­
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES: —(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de- 
aides, perform the required residence du­
ties by living on farming land owned 
solely by him, not less than eighty (80) 

in extent, in the vicinity of hisacres
homestead. He may also do so by liv­
ing with father or mother, on certain con­
cluions. Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with the above while living with parents 
o- on farming land owned by himself 
must notify the Agent for the district of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

THE CANADIAN JOURNAL OF COMMERCE.860

;

<

f

t

m

Canadian Insuranc

Name of t

British American F 
Canada Life .. .. 
Confederation Life 
Western Assurance 
Guarantee Co. of

i5K.il 1 fell AND

Quotations on the

DividendShares

2ÔU.UUU lUs. per sh.
460,000 10s. per sh.
220,000

100,000 17 %
205,000 60
100,000 10s.

10,000 18%
169,996

10,000 10

200,000 10

67,000 16 2-3
200,000

60,000 16s.
160,000 6s 6d per sh.
100,000

20.000 17s 6d per eh
245,640 £ 90

86,862 20
10a,650 32

10,000 15
10,000 

*0,000

110,000 86s 6d per sh
800,000 37%

44,000 258.
63,/76 30

100,000 20

«89,220 £ 9
*61,268 66 2-3
*60,037 17%
240,000 10b. per sh.

48,000 10 2-3
100,000 20

66,400 13
111,814 60

5s.

12%

2

40b. per ah.
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86iQuebec Province, 1987, 8 p.c.............
1928 4 p.c...............

100 Atlantic & Nth. West 5 p.c. gua.
1st M. Bonds........................................

10 Buffalo & Lake Huron £10 shr..
do. 5% p.c. bonds..................

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt...............................

Canadian Pacific, $100...................
Do. 6 p.c. bonds...................
Do. 4 p.c. deb. stock .. .. 
Do. 4 p.c. pref. stock .. 

Algoma 5 p.c. bonds.. ..

108

118
18*

187

188
107*
1081
104
118

Grand Trunk, Georgian Bay, &c.
1st M....................................................

100 Grand Trunk of Can. ord. stock 19# 
l“j 2nd equip, mg. bds. 6 p.c. 115

1st pref. stock, 5 p.c............ 1021
2nd. pref. stock 
3rd pref. stock .
5 p.c. perp. deb. stock .. 128
4 p.c. perp. deb. stock .. 101

100 Great Western shares, 5 p.c. .. 123
100 M. of Canada Stg. 1st M., 5 p.c. 100
100 Montreal & Champlain 6 p.c. 1st

mtg. bonds...................................
Nor. of Canada, 4 p.c. deb. stock 101 

100 Quebec Cent., 6 p.c. 1st Inc. bd» M 
T. G. & B., 4 p.c. bonds, 1st mtg. 101 

100 Well., Grey & Bruce, 7 p.c. bd».
1st mortg..........................................

100 St. Law. & Ott. 4 p.c. bonds . 100

20
100 117
100 103*
100 88 89
100 49| 50
100 130
100 102

125
102

10S
101
lOt

1)8 lit
103

Municipal Loans.

100 City of Lond., Ont., 1st prf. 5 p.e. . 
100 City of Montreal, stag., 6 p.c... 
100 City of Ottawa,' red. 1918, 4% P-C.
100 City of Quebec. 3 p. c. 1937...............

redeem, 1928, 4 p.c.................
100 City of Toronto, 4 p.c. 1982-18

- S*4 p.c., 1929..................................
S p.c. gen. con. deb., 1910-88
4 p.c. stg. bonds...................

100 City of Winnipeg deb. 1914, I p.c. 
Deb. script., 1907, 6 p.c. ..

"ÎÔ4*
104
86*

108
101

94
109

101
106
102

Miscellaneous Companies.

100 Canada Company.................................... 26
100 Canada North-West Land Co. ». 84
100 Hudson Bay........................................... 96

Banks.

Bank of British North America.. 76 
Bank of Montreal

76
289 240

fitMttim Rank of Commerce. ». £ 19 tin

Nov 27, 1909

Closing Prices

Hi 111

m m

5*5

3 15-16 4 3-16

15* 16

10*10

23*22*
n2

7* 8

10*10

8

6 dis.a
20*20

6*5
3-161 1 16

Paid

2 1-5

1

24s

1

1

2
6

6

6

3

1

20
12a
1

8
2

12*4

2

4*

214
6%

1

8

British Columbia,
1917, 4*4 ..................................................
1941, 3 p.c...............................................

Canada, 4 per cent loan, 1910.. ..
8 per cent loan, 1938 ..................
Insc. ............................................................
2*4 p.c. loan, 1947 .........................

Manitoba, 1910, 6 p.c...............................

Canada 
quotations 

per ct.
101
86

101
92
9797
79160

100277
80
160

Shs RAILWAY AND OTHER STOCKS

NAMEDividendShares

Alliance Assur........................... ..

l)o. (New).............................................

Atlas Fire & Life ...............................

British Law Fire, Life........................

Commercial Union................................

Employers’ Liability...........................

Equity & Law ......................................

Gen. Accident, Fire & Life ..

General Life..............................................

Guardian....................................... . ..

Indemnity Mar.........................................

Law Guardian Trust & Accident

Law Life.....................................................

Law Union & Crown.........................

Legal Insurance.........................................

Legal & General Life.........................

Liverpool, London fc Globe ,. ..

London.............................................................

London & Lancashire Fire................

London & Lancashire Life................

Marine.............................................................

Merchants’ M. L.....................................

North British & Mercantile .. ..

Northern......................................................

Norwich Union Fire...........................

Phoenix........................................................

Railway Passen.........................................

Royal Exc.....................................................

Royal Insurance.........................................

Scot. Union & Nal. **A”.................

Sun Fire........................................................

Sun Life......................................................

Thames & Mer. Marine ................

Union Mar., Life................................

Yorkshire Fire & Life .. .. . ».

2ÔU.UUU lUs. per sh.

450,000 10s. per sh.

220,000

100,000 17*4

295,000 60

100,000 10s.

10,000 18%
169,996

10,000 10

800,000 10

67,000 16 2-3

200,000

60,000 16s.

160,000 6s 6d per sh.

100,000

20.000 17s 6d per sh.
245,640 £ 90

86,862 20
103,660 32

10,000 15

10,000 

*0,000

110,000 86e 6d per sh.

800,000 37%

44,000 268.

68,/76 30

100,000 20

«89,220 £ 9

861,258 66 2-3

860,037 17*4

240,000 10b. per sh.

48,000 10 2-3
100,000 20

«6,400 13

111,814 60

5s.

12*4

2

40s. per ah.

6

Dttliibtt AND PUKEIUN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound.

British American Fire and Marine ..
Canada Life...................................................
Confederation Life....................................
Western Assurance......................................
Guarantee Co. of North America ..

Amount 
paid per 
Share

Last
par value.

No. DividendName of Company. Shares per year.

3*—6 moa.
4— 6 mos. 

7*—6 mas.
5— 6 moa. 
2—3 moa.

WE MAKE HIGH GRADE FAMILY

a Sewing
Machines

f 11
I

«a [1

yIk TDTJT
1/ FOR THE MERCHANT'S TRADB.

Write us for Prices and Terme. 
We Can Interest You.A

tty&WiihmsMfg.Co.
FACTORY and GENERAL OFFICBi 

CHICAGO, ILLINOIS.
Al.T, MACHINES FOR CAN­

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.
Address all Correspondence to Chi­

cago, Illinois.

d1

U.U
ZÆ

London 
Nov. 27

SECURITIES.Canadian Insurance Companies.—.Stocks and Bonds.— Montreal Quotations Dec. 7,1909.

1 40 6 00
2 00 5 00

1 50 4 00 
0 85 5 00

2 25 2 75 
4 00 5 00

28 00 34 00 
12 50 14 50

2 40 2 .70 
1'60 1 70 
0 85 1 5C

IENT.

holeaal*
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North American Life Assurance Co. The Fet\ -*1 908K-
L. UOLDMAN, A.I.A., Ü .U.A.. 

Managing Director.
JOHN L. BLAIKIE. 

President.
HIT.AT) 01

Capital and Asw 
Total Insurance 
Paid Policyholde

$1,897,078.28
9,690,638.09

876,214.15
654,991.05

TOTAL CASH IN COM*.....................................
TOTAL ASSETS.................................................
NET SURPLUS to POLIO Y HOLDERS . .. 
PAYMENTS TO POLICY HOLDERS..............

W. ti. TAYLOR, B.A., LL.B. 
Secretary.

E. tiUKNEY. .). K. OSBORNE
Vice-Presidents. M

T oronto.Home OfTlce,
H. KUSSELL

Sell Life Insurance
WANTED.—Commercial Travellers forGet out of the rut. Get into 

a business that will not let 
you get into a rut.

a profitable side-line required by all

business men ; no samples. Address,

THE PRUDENTIAL WANTS AGENTS. in confidence, A.B.C., P.0. Box 605,
STT' 2 WRITE TO-DAY EOR PARTICULARS.

Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA
Incorporated as ft Stock Company by the State of New Jersey.

Home Office, NEWARK, N.J.JOHN F. DRYDEN Pres.

The Manufi
fleiPERPETUAL CALENDAR

Novem ber 19091909

Wed Thu FriTue Sat SUNMon Subset

Order

December1909 1909

FriWed Thu Sat SUN Mon Tue
The use of thu

2 31 4 65 7 To THE

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 28
I

3029 31I
Date

; nmmmrj, March, May, July, August, October, December, 31 Days. April, June, September, November, 30 Day». NOTE.-
I

I
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INSURANCE.INSURANCE.r\
Assurance Compasi,

----- A. D. 18SS.-----

. TORONTO.
BRITISH AHERICAThe Federal Life ASSURANCE 

COMPANY
HEAD OFFICE, . . HAMILTON, CANADA.

HEAD OFFICE
l., F.U.A.. 
ictor.

HOARD 0* DIRECTORS : —Hon. Geo. A. Cox, President; W. 
R. Broii and John Hoskin. K.C., LL.D., Vice- Presidents» 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C.; W. B. Heikle; Geo. A. Morrow» 
Augustus Myers; Rrederic Nicholls; James Kerr Osborne» 
Sir Henry M. Pellatt; E. R. Wood.
W. -B. ME1KLE, Gen. Man.

CAPITAL.....................................
ASSETS .......................................

Capital and Assets............
Total Insurance in force 
Paid Policyholders in 1908

$ 4,184,856.65 
680,128,400.61 
6 306,743.23

1..LL.B.

Moat Postrablo Policy Contracts.

DAVID DEXTER,
President and Managing Director.

P. H. SIMS, Secretary.
.................... $1,400 000.0#
.................. 2,046,924.17

LOSSES PAID SINCE ORGANIZATION .. .. 32,690,162.01

H. RUSSELL POPHAM,
Manager Montreal District.

LIFE INSURANCE C0„ Portland, Me.
FRED. E. RICHARDS. PRESIDENT.

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,076.

[All policies issued with Annual Dividends on payment of second 
year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

UNION MUTUAL
ellers for

ed by all Get theAddress,

Box 605,
Metropolitan Life Insurance

Company, of New York.Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

(STOCK
COMPANY)

1$236,927,000Assets.....................................................
Policies in Force on December 31st,

1908..................................... ...............
In 1908 it issued in Canada insuran­

ce for...................................................
It has deposited with the Dominion 

Government exclusively for Can­
adians..................................................

There are over 300,000 Canadians insured in the

9,960.000

$ 16,812,000
The Manufacturers Life Insurance Comnanv

Head Office, TORONTO. $ 5,500,000

METROPOLITAN.

D9
I

THE CANADIAN 1
1sun Subscription 

Order Form
Subscription 

Order Form Journal of Commerce 1
1
139 M. S. FOLEY, Editor and Proprietor.
I
I

SUBSCRIPTION ORDER FORM
ue 1

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE" being forwarded even week to any part
of Canada, (J. S., etc. I

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal

1
1
1
1

Please send me the ‘"Journal of Commerce." for one year, commencing 

.......................................................for which 1 agree to pay $3 00 on demand.

1
i

l
1

1Name? 1

Address 1

Date 1
1I Days. NOTE.—Subscribers may change the address to which they desire the “Journal of Commerce ” to tie sent as often as they wish. II

I
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iaS3*6

CONFEDERATION LIFE2A ASSOCIATIONExcellent Site for 
a First-class THE V„ Liverpool

j! ANDi London i 
Globe Jk

HEAD OFFICE, TORONTO.
rii)-—Suburban and Summer Hotel \| EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS IFor Sale at Vaudreull A
^INSURANCE COMPANY^

Formerly known as Lothbiniere Point 
On the line of the Grand Trunk and Canadian 

Pacific ; fronting on the St. Lawrence ; clear stream 
en one side with shelter for Boats above and belov 
the Falls. Also two islands adjoining. Area in all 
about 4* acres.

GUARANTEED
Canada Branch : Head Office, Montreal. gyreIN THE ACCUMULATION POLICY

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE WATERLOO, ONT.
Total Assets 31st Dec 905 „................... 8564,568.27
Policies in force in Western Ontario over 30,000.00

WM. SNIDER,
Vice-President.

Inspectors.

WRITE FOR PARTICULARSAFPLV TO THE OWNER,
M. S. FOLEY-

MONTREAL OFFICE I(•IVeR AND PROPRIETOR

"journal OF COMMERCE," 

MONTREAL

Vol. 69. No 2;REET.21
New Series.

Manager.A. K. LAWSON,
A. P. Raymond, Gen. Aft., French Dept.

GEORGE RANDALL,
President.

T. L. Armstrong, 
R. Thomas Orr,

Frank Haight, 
Manager. MclNTYR

L

..IMPO

FOR SALE.PROPERTY Dry
Drees Good», 
Wares, Tret. 

Rouilloi

The place was anciently known as “Lotbiniere Pointe,” but 
has been re-named by the owner “Roslevan” from its penin­
sular shape and and the ancestral elms growing upon it.

offered for

Th< property at the junction of the Ottawa and the St. 
Law relire Hivers, some 2f> miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The current tietween the mainland and one of the islands 
is caused bv a fall of several feet from the Lake 
Mountains into llie River St. Lawrence.

13 VicThe mainland portion and one island are now 
sale on application to the owner, MC1

of Two

M. S. FOLEY,

The mainland portion contains nearly four acres; the island 
nearly one fourth
of about ten or twelve feet to the lake and river.

•p ET AIL Merc 
abreast

continued and n 
ing markets shot 
adian Journal oi 
ket Reports in t 
«•d for compreh 
uees of detail, 
business men cs 
it. Publ shed E 
-aeriptions to all 
year.

The land slopes from a heightof an acre.
Editor-Proprietor of the 1

“Journal of Commerce,”The spot is quite picturesque, and as it is more or less pre­
served by tlie owner, there is scarcely any better fishing with-

There are excellent boat- 
on the property.

in double I lie distance of Montreal, 
i h m and shelter for yachts and small boats

Montreal.

ASSURANCE
COMPANY.WESTERN

Address,

CANADIAN 101
FIRE AND MARINE. Incorporated 1851To life Insurance Men. $3,130.384.82

51,014,051.79Assets, over - 
Losses paid since organization
Head Office. - "Toronto, ont.
lion. Geo. A. Cox. President; XV. Ti. Brock and John Hoskin, 

jv.u., L.L.U., x lce-PresKlents; \\ . B. Meikle. General
Manager; U. C. Foster, Secretary.
MONTREAL BRANCH. .. 18!) ST. JAMES STREET.

ROBERT BICKERDIKE,

the:

ROYAL = VICTORIA LIFE 
Insurance Company

Union As$
.. .. MEIManager.

Comme
Assurer

Desires to engage competent and productive 

Field men in the different Provinces 

of Canada. Terms Attractive.

Commercial Union Assurance Co., hîî
OF LONDON, ENG.

$14,750,000 
. 17,814,400 
, 21,250,000 

88,860,000 
1,113,807

Capital Fully Subscribed...................................................
Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds........................................
Total Funds, exceed.............................................. ...........
Deposit with Dominion Government......................... .

Head Office Canadian Branch s?8, Montreal-
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

OF L<

Total Funds El

—APPLY TO— Secu:

GENERAL MANAGER,
Montreal.

CAN)

Cor. St. James
DAVID BURKE,

T. L. MO


