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New Series.

Vol. 69. No. 24%

MONTREAL, FRIDAY, DECEMBER 10. 1909.

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Drees Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sqg.
MONTREAL.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
ted for comprehensiveness and correet-
mess of detail. No Merchants or other
pusiness men can afford to do without
«t. Publ'shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year.

Address,

JANADIAN JOURNAL OF COMMERCE,
Montreal.

Union Assurance Saciety

. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.
rotal Funds Exceed .. .. .. $86,250,000
Security Unexcelled.
CANADA BRANCH:

Cor. St. James & McGill Sts., Mcntreal.

T. L. MORRISEY, Manager.

ELECTRIC MOTOR

1=2 TO 4-5 Horse-Powen

Made by the Canadian General Flee-
triec Co., of Toronto.

Has beem in use only about three
months,

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

'GIGRRETTES

The Oriental ESmoke

Ten for 10c.-

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPEQIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1868. Incorporated. 1808,

R

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co
PHILADELPHIA, Pa.

Distinctive 26 @55 Qualities

OF

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

No Dead Stock, oily threads ner
@ miserable yellow fillings of short
| staple. Noi even in lowest grades.

l Three grades—Three prices and far
the best for the price.

THE RELIANCE

Loan and Savings Company
of Ontario.

82 88 KING STRBET E.. TORONTO

J. Blacklock,
Vice-President
and Manager

James Gunn,
President
Chas. R. Hill,
Secretary

3, 7, Interest on Deposits.

4 % Interest on Deposit Receipts
issued for one year.

5 9 Interest on 5 year Debentures.
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THE CHARTERED BANKS.

The Banko.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act ol Parhiamen
CAPITAL (all paid-up). .514'400,000.00
REST.....c.ooncienes 12,000,000.00
UNDIVIDED PROFI 603,796,30
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt Mon Lord Strathcona and Mount Royal,
G.C.M G, G.C.V.0,, Honorary President.
Hon, Sir Geo Dhrummond, K.C.M.G., C.V.0.
President.

Sir Edward ¢ louston Bart., Vice President

sir Willinm Macdonald
James Ross, Esq.
sir Thos. shaughnessy,
K.C.V.0.
Alired Baumgarien
Part., General Manager.

E. B. Greenshields, Esq
R. B Augus, b~y
Hon. Robert Mackay
David Morrice
C. R. Hosmr
Lir dwara Clohston
A. M» nider Cniel Inspector and Superin
tendent of Branches.
8 V. Meredith, Assistant General Manmager
and Maunager at Montreal
Supt 4 3 i “olumbia.
C. 8Sweeny, Supt Branches, Brit. Co
Ww. B. Stavert, Supt Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.
HBranches o I -~
R P. Winslow, Inspector Ontario ranc
D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches

BRANCHES IN CANADA: s
8 nt. waterford, Ont. Wolfville, N.S.

:‘Lirlx‘c:g:lé,()Om Buckingham, Q. Yarmouth, N.8.
Aurora, Ont. Cookghlre. Que. Char)lonelown.
Belleville, Ont. Dauvxlle,‘Que. P.E.1
Bowmanville, 0 Fraserviile, Qu Altona, M;{u
Biantford, Ont Grand Mere, Q. Brandon, lanA
Brockville, Ont. Levis Que. Calgary, A llx?.
Chatham, Ont Megantic, Cardston AA{lt.
6o\l\ngwood, 0. Montreal, Que Edmonton, a
Coranwall, Ont - Hochelaga, Gretna, Man
Deseronto, Ont. ™ l'upllqeuu av IndlSa:silnad‘

Ont Peel St '
?:rll\:lloonnll"a\h-. ¢ Point St. [.ethbridge, Al
. Willliam, 0 Charles . Magrath, Alta
(}oﬁer\vh. Ont  Seigneurs St Medicine Hat,

|
|

‘8 ta
lph, Ont. 3t. Anne de Alta,
‘:l\:tzll‘:llton Ont. Rellevue, Moose Jaw =ask. |
[ tHenri, Oakville, Man

in, Ont ¢ St
‘K{?llx:“(.)\ty. Ont er.,r End, Ll !
Kingston, Ont © Westmount. Por agelo‘a“
Lindsay, Ont. Quebec, Que; Prairie, Man.
London, Ont. 8t Roch' s Raymond, Alta.
sount Forest. 0 ‘* Upper T'wn. Regina, Sask.
Newmarket, O sawyerville, Q. Rosenfeld, Man.
Oakwood, ( mti <herbrooke. Q. Saskatoon, Sask

Ont. St. Hyacinthe. Weyburn, Sask.
L 2 Ihree Rivers, Q. Winnipeg, Man.

Out ook, Sask

o 8t )\
Huﬁaa‘l‘u. Andover, N.B. Fort Rouge.
Pnrﬁ, Ont. Bathurst, N.B. ~ L.ogan ave.
Perth, Ont. Chatham, N.B. Armstrong. B.C

Edmun%\ou,N.l; (‘,hilliwavl%. g (o]
nt. Fredericton,N.I Enderby. B.
::?tox.rl(:\ur, 0. Grand Falls.N.1 Greenwood, B.C
Port Hope, Ont. Hartland, N.B. llosmer, B.C.
sarnia, Ont. Marysville, N.B Kelowna, B‘_C
Sault St. Maric  Moncton, N.B. Merritt, B (
Stirling, Ont. Shediac, N.B. N'elmn, B.C.
stratford, Ont. st. John, N.B. New D'onver.l!.(
8t. Mary's, Ont. Woodstock, N.B New Westmin-
Sudbury, Ont.  Ambherst, N.8 ster, B.C.

te. Ont. pridgewater, Nicola, B.C.
b e Rossland, B.C.

Peterboro, Ont.

“« Bathurst =t N

Carlton St. Canso, N.S. Summerlard,
« Dundas St. Glace Bay, N.8 B.C.
‘ Queen St. Halifax, N.S. Vancouver. B.C
* Yonge St. “ North End ‘ Westminster
Trenton, Ont. Lunenburg, N.S ave.
Tweed, Ont. Mahone Bay, Jornon; B.C.

Wallaceburg, O. Port Hood,N.S Victoria. B.C.

Warsaw, Ont. Sydney, N .S.

IN NEWFOUNDLAND.
Epring Coulee sub.-agei.cy to Magrath, Bank
of Moutreal, .
St. John's, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:
Leondon. Bank of Montreal, 47 Threadneedle
St., B. C., F. W. Taylor, Manager.
IN THE UNITED STATBS:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Unlon of Londom and Smith's Bank, Ltd.
Lerdon—The London and Westminster Bank,
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank. The Nat-
jonal Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank; Buf-
falo—The Marine Natl. Bank, Buffalo. San
¥reacisco—The First National Bank; The
Anglo and London Paris Nat. Bank.

|
|
|
|
{

|

THE CHARTERED BANKS.

The Bank of British
North America

Established 1836, lucor. by Royal Charter in 1840.

Capital Paid-up.........$4,866.666.66
Rest. .onconsmusssnsses 2,433,333.00
HEAD OFFICE, 5 Gracechurch St., London, E.C.
A. G.Wallis, Sceretary. W, S. Goldby, Manager.
COURT OF DIRECTORS:

J. H. Brodie K. H. Glyn ¥. Lubbock

J. 3. Cater k. A. Hoare C.W.Tomkinson

J.H.M.Campbell HJ.B.Kendall  G. D. Waterman
Head Office iu Canada, St, James St., Montreal

H. Stikeman, Gen, Mgr. H. B. Mackenzie, Supt. BT,

J. McEachren, Supt. of Central Br.- Winnipeg.

J. Anderson, Tusp, O, K. Rowley, Insp. of Br. Keturns
F. Hope and J. H. Gillara, Assist. Inspectors.
BRANCHES IN ADA
J. Elmsly, Munager Mountreal Branch.

Alexander Man. Longueuil, P.Q.
Ashcoft, B.C. Midland, Ont.
Battleford, Sask Montreal, P.Q.
Belmont, Man * St.Catherine S8t.,

Bobeaygeon, Ount. North Battleford, Sas
Brandon, Man. North Vancouver, B.
Bow [sland, Alta Oak River. Man.

Ottawa, Ont.
Paynton, Sask.
Quebee, I'.Q.

‘“ St. John's Gate Br.
Raymore, ~ask.
Reston, Man
Rossland. B.C.
Rosthern. Sask.
semons, =ask.

Nt John, N.B.

Nt. John—TUnion 8t
St. Stephen, NUB

trantford. Ont.
Burdett, Alta.
Calgary, Alta.
Campbhellford, Ont.
Calnsville. Ont.
Durlingford, Man.
Davidson, Sask.
Dawson. Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Estevan. Sask.
IFenelon Falls, Ont.
Fredericton, N.B. Toronto. Ont.
Greenwood, 4 Toronto—
Halifax, N.S. King & Dufferin Sts.
Hamilton, Ont. Bloor & ILansdowne
Hamilton—DBarton St West Toronto Branch
Hamilton—Vletorta A Trail, B.C.
Hedlev. B.C. Vancouver. B.C.
Kaxlo. B.C Varennes, P Q.
Kelliher: sask Victoria, B.C.
Kingston, Ont Weston, Ont.
[.evis. P.Q. Winnipeg, Man.
London, Ont Wynyard, Sask.
London, Market Sq. ‘Yorkton, Sask.

* Hamilton Rd. sub

NEW YORK 752 Wall <t.)) H. M. J. MeMichacl and
W. T. Ohver, Agents,

SAN FRANCISCO (120 sansome St.) J. €. Welsh
und A, = Treland Agents.

CHICAGO- Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. Issue Circular Notes for Travel-
lers available in all parts of - the world. Agents in
Canada for Colonial Bank

Bank of Hamilton

HEAD OFFICE .. HAMILTON.
PAID-UP CAPITAL e §2,500,000
RESERVE & UNDIVIDED PROFITS . 2,800,000
1OTAL ASSKTS. 35,000,000

DIRECTORS:
HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL .. Vice-President and Gen. Mam.

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon, J. 8. Hendrie, C.V.0, C. (. Dalton.
W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES.
ONTARIO— Selkirk, SASKATC'WAN
Simcoe,
Ancaster, Southamptn, Aberdeen
Atwood, Tecswater, Abernethy
Beamsville, Toronto— Battleford
Berlin, Col’ge&Ossington Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carievale
Do. East End. West Toronto, Caron
Chesley, Wingham, Dundurn
Delhi, « Wroxeter, Francis
Dundalk, Grand Con
Dundas, Melfort e
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osage
Gorrie, Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan
Deering Br. Elm Creek :
East End Br.  Gladstone

North End Br. Hamiota

ALBERTA -
West End Br. Kenton .

Jarvis, Killarney Brant
Listowel, La Riviere Cayley
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton, Miami Taber’
Milverton, Minnedosa

hlitcheull.d !lfiorden

Moorefield, let Mound B. COLU =
Neustadt, Roland UMBIA
New Hamburg, Snowflake Fernie
Niagara Falls, S8tarbuck Kamloops

Niagara Falls S., Stonewall Port Hammond

Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vaneouver
Palmerston, Winnipeg ‘“ East Van-
Port Elgin, Princess St. Br. couver Br,
Port Rowan, ‘ North Van-
Princeton, v couver Br,
Ripley,

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament, 1855.
HEAD OFFICE: MONTREAL.

Capitat Paid-up......... $3,5600,000
Reserve Fund ............ 3,600 000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..Presideat
S. H. Ewing ..............Vice-President
W. M. Ramsay. J. P. Cleghorn,
H. Markland Molson, Geo. E. Drummond
¢ hias. B, Gordon
JAMES ELLIOT, General Manager.
A D. Durnford, Chief Inspector and Supt. ef
Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.

LIST OF BRANCHES:

ALBERTA. ONTARIO——~Cont.
Calgary. Smith's IFalls.

Culnros
Dianmond City
lidwonton.
Lethuridge,

BRITISH COLUMBIA
Revelstoke.
Vancouver.
do Westminster Ave.

MANITOBA.
Winnipeg.

St. Mary's.

St. Thomas.

“ Ilast End Branch.
l'oronto.

©* Queen St. West By
Toronto Junction
Trenton.

Wales.

Waterloo.
Williamsburg

ONTARIO. \Woodstock
.»tl\’linston. Zurich.
Ambherstburg. TBEC
yRaTay g QUEBEC.
Brockville. Arthabaska.
Chesterville. Chicoutimi.
Clinton. Drummondville.
Drumbo. Fraserville & Riv  de
Dutton. l.oup Station.
Fxeter. Knowlton.

Forest Lachine Locks

Frankford. Montreal )
Hamilton. Cote des Neiges
Market Br. © St. James Nt
Iensall. * Market and
Highgate. [larbor Branck.
Troquois. St. Henrl Branch
Kingsville. St. Catherine ' Br
Kirkton Maisonneuve Hras
Lambton Mills bierreville
I.ondon. Quebec.
lLucknow. Yichmond

Meaford Roterval

Merlin. Sorel.

Morrisburg. St. Cesalre.
Norwich. Ste. I'lavie Statlom.
Ottawa. St. Ours.

Ste. Therese de

Owen Sound.
Blainville, Que.

Port Arthur
Ridgetown. Victoriaville.

Simcoe. Waterloo.

AGENTS IN GREAT BRITAIN & COLONIES®

London, Liverpool—Parr’'s Bank, 1td., Ire-
land—Munster and Lelnster Bank, Ltd. Awus-
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domim-
ton and returns promptly remitted at lowest
rates of exchange. Commercial Letters eof
Credit and Travellers’ Circular letters issded,
available in all parts of the world.

The Bank of Toronto

iNCORPORATED 1835.
HEAD OFFICE: TORONTQ, CANABA.
LIRECTORS:
WM. H. BEATTY .. .. .. .. President.
W, G. GOODERHAM .. Vice-President.

Robert Reford, John Macdonald,
Hon. C. 8. Hyman, Allert E. Gooderham.
Robert Meighen, Nicholas Bawlif,
William Stone, Duncan Coulson.
DUNCAN COULSON .. General Manager.
Joseph Henderson .. Assistant General Manager.

BRANCHES:

ONTARIO. London East, Caspe,

Toronto, v offices London North, St. Lambert,
Allandale, Millbrook, ALBERTA
Barrie, Newmarket, Cnlgary

Berlin, Oakville, Lethbridge
Bradford, 0il Springs,

Brantford, g;nrf:_negéund B. COLUMBIA.
Brockville, Yot ’ N. Wes .
Burford, Peterboro, va,}‘czﬁt‘fﬂi”“er
Cardinal, Petrolia,

Cobourg, Port Hope, MANITOBA.
Colborne, Preston, Benito
Coldwater, St. Catharines, Cartwright,
Collingwood, Sarnia, F)'llot Mound,
Copper Cliff, Shelburne, Portage la
Creemore, Stayner, . i:nlrie,

Y, 3
g?;ﬁ:ﬁ:t'e" ‘I'hornbury, Swan River,
Galt, Wallaceburg, Winnipeg,
Gananoque, Waterloo, SASKATCHEWA
Hastings, Welland, Elstow
Havelock, Wyoming, Kennedy
Keene. UEBEC. Langenburg,
Kingston Montreal. 4 Offi's Wolseley,
London, Maisonneuve, Yorkton,

BANKERS:
London, Eng.—The London City and Midland
Bank, Ltd.

New York—National Bank of Commerce.
Chicago—First National Bank.

THE CH.
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THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capitai, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
B. E. Walker, Esq., C.V.O., LL.D., President
Robt. Kilgour, Esq., Vice-President

Hon. Geo. A. LOX Hon. Lyman M. Jones§

Matthcw Leggat, Esq. Freaeric Nicholls, rsq.
James Crathern, Esq. Hon. W. C. Kdwards
John Hoskin, Ksq., K.C., Z.A.Lash,ksq,K.C.,LL.D
LL.D. E. R. Wood, ksq.
J.W. Flavelle, Esq.,LL.D. Hon. J. M. Gibson, K.C.,
A. Kingman, ksq. LL.D.
ALEXANDER LAIRD, General Manager

A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager
LONDON, ENG., OFFICE: 2 Lombard Street, E.C.
H. V. F.Jones....... .... Manager
NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers’ Chcques and Drafts on Foreign Coun-
tries, and will negotiate or receive for collection
bills on any place where there is a bank or banker.

UNITED EMPIRE BANK|

of Canada.
Hezd Office, $xon tonnd Toronto.
Conservative investors wil! find a safe
paying proposition in this New Canadian
Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association

and The Toronto Clearing House.

AUTHORIZED CAPITAL............ $1,000,000
HEAD OFFICE, TORONTO, ONT.

Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have tor security the entire assets of the

Company,
Capital & Surplus Ascets $1,340,000.00
Total Assets 2.500.000.00

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
J. A. Kammerer. David Ratz. R. H. Greene.
Hugh S. Brennan, J. M. Robgrts.
A.J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

Advertise in
THE JOURNAL OF
COMMERCE

UNION BANK OF CANADA.

Dividend Notice No. 91.

dend at the rate of Seven Per Cent Per
Annum has been declared on the Paid-

the Current Quarter, and that the same
will be payable at the Bank and its
branches, on and after Wednesday, the
First Day of December next.

The Transfer Books will be closed
from November 16th to 3oth, both days

melusive.,

The Annual General Meeting of Shares
holders will be held at the Banking
House, in this City, on Saturday, De-
cember 18th next. The chair te be ta-
ken at 12 o’clock.

By order of the Board,

G. H. BALFOUR,
General Manager.

Quebee, October 23rd, 1009.

The Standard Bank
of Canada

Established 1873 77 Branches

Capital (authorized by Act
of Parliament) . . . . .$2,000,000.00

Capital Paid-up . . 1,909,800.00

Reserve Fund and Undivid-
ed Profits . « « » « = . 2,260,057.00

DIRECTORS:

W. F. Cowan, President; Ired. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Francis, F. W. Cowan,
H. Langlois, 1. H. McMllan.

Head Office . . . TORONTO, ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

The Dominion Savings
and Investment Sogiety,
Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

\
NOTICE is hereby given that a divi-

up Capital Stock of this Institution for |
the world.

|

THE CHARTERED BANKS.

The Bank of Ottawsa

ESTABLISHED 1874.

C:pital (Authorized) $5,000,C00

C pital (Paid-up) 3,000 000
Rest and Urdiviced
Profits............ 3,405,991

Head Office, Ottawa. Ont.

Agents in
Canada, and correspondents throughout

every Banking Town im

This Bank transacts every descriptiom
of banking business.

GEO. BURN, General Manager.

Traders Bank os Can.

CAPITAL AUTHORIZED .. .. $5,000,000
CAPITAL PAID-UP . .. .. $4,350,000
REST . “v wm n .. $2,000,000
BOARD OF DIRECTORS: .
C. D. Warren, BEsq.......... President.

Hon. J. R. Stratton....Vice-Presideat.

C. Kloepfer, Esq., Guelph; W. J. Sheppard,
Bsq., Waubaushene; C. 8. Wilcox, Esq.
Hamfilton; E. F. B. Johnston, Esq., K.C,
Toronto; H. 8. Strathw, misq.. Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY.......... General Manager

N. T. HILLARY.... Asst. Gen. Manager

Jo Ao M. ALLEY . oo s os sies svsianeniia Secretary
P. SHERRIB ....iisessssiesvssmssssas Inspector
J. L. WILLIBG: cosemveosses i Director’s Auditor
ONTARIO: Kincardine, Sudbury,
Arthur, Lakefield, Tavistock,
Aylmer, Leamington, Thamesford
Ayton, Lien’s Hend, Tilsonburg,
Beeton, Lynden Toronto,—
Blind River, Massey. Avenue Road

Bridegeburg, Mount Forest, Gerrard & Maim

Brownsville, Newecastle, Sts and Dam-
RBruce Mines North Bay, forth Ave.
Burlington, Norwich, King & Spadins
Cargill, Orillia, Queen and
Clifford. Ottawa, _ Broadview
Collingwood, Otterville, Yonge & Bloor
Drayton, Owen Sound, Tottenham,
Dryden Paisley, Ont. Twecd
Durham, Port Hoape, Vars

Dutton, Prescott. Waterdown,
Elmira, Ridgetown, Webbwood,
Elora, Ripley, Windsor,
Embro. Rockwood. Winona,
Embrun Rodney, Woodstock,
Fergus, St. Catharimes, MANITOBA:
Fort Willlam, St. Mary's, Winnipeg.
Glencoe, Jquit Ste. Marit SASKATCHEWA
Grand Valley, Sarnia, Regina
Guelph, Schomberg, Saskatoon
Hamllton. Springfield. ALBERTA:

Hamilton, Bast. Stoney Creek, Calgary

Harriston, Stratford, Castor
Ingersoll, Strathroy, Edmonten
Kenora, Sturgeon Fallr Stettler

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3,980,000
Reserve Fund & Undivided Profits 5,280,000

Deposits by the Public - - 42.600,000
Total Assets, - - - 57,300,000
DIRECTORS:

E. B. OSLER, M.P. . Presidend
WILMOT D. MATTHEWS .. Vice=Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C., M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.
E. A. BEGG, Chief Tnspector.

Branches and Agencies throughout Canada emd
the United States.

Collections made and Remitted for promptly.

Drafts bought and sold.

Commerciai and Travellers’ Letters of Credié
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED;]

MONTREAL BRANCH:—162 St. James St.;
J H. Horsey, Manager.
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THE CHARTERED BANKS.

LU ROY AL BANK OF CANADA.
Dividend No. 89.

Notiwce is hereby given that a Divi-
dend of Two and  One-Hait  Per Cent
(being at the rate of ten per cenl per
annuni), upon the paidup Capital Stock
of this Bank, has been declared for the
current quarter, and will L» payable at
the Bank and its Branches, on and after
Monday, the 3rd day of January next,
1o sharcholders ol record  of 15th

December
By order of the Board.

K. L. PEASE,
Gieneral Manager.

Montreal, 1’.Q., November 26th, 1909.

The Provincial Bank

Head Office: 7and 9 Place d’Armes, Montreal, Can
37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED..

CAPITAL PAID-UP. 1,000,000.00
RESERVE FUND.... . . 310,277.00
BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien
Vice-Pres.: Mr. W. F. Carsley, of The Wholesale

Firm of Carsley Sonsand Co
Hon. L. Beaubicen, Ex-Minister, of Agrieulture.
Mr. G. M. Bogworth, Vice-President *“C.P.R. Co.”
Mr. Alphonse Racine, of *A. Racine & Co.” Whole
sale r‘ry»(}nmds. Montreal.
Dr. E. P. I,ﬂclm‘pc]le, Administrator Credit Foncier
Franco Canadien.
Mr. Tancred: Bienvenu, General Manager.

Advertise in the .. .. ..
JOURNAL OF COMMERCE,

The best advertising medium.

THE CHARTERED BANKS.

BANQUE d’HOGCHELAGH

1874-1909.

CAPITAL AUTHORIZED . .$4,000,000

CAPITAL PALD-UP. .. $2,500,000

KESERVE FFUND. .$2,300,000
DIRECTORS:

I. X. St. Charles, lisq. . .President

iiobt. Bickerdike, ksq., M.P , Vice-Pres
llon. J. b. Rolland, J. A. Vaillancourt,
Lsq.; A. lurcotte, Lsy.; L. M.
Lemay, Esq.; J. M. \Wilson, Esy.
AL J. A. Prendergast, General Manager.
F. G. Leduc, Manager.
0. k. Dorais, lnspector.
HEAD  OFFICE: — MONTREAL.

CITY BRANCHES:

De Lorimier, Mount Royal Ave. (cor. St Denis), St.
Catherina Street, Last; St. Catherine Street,
Centre; Notre Dame Street, West; Hochelaga;
Maisouneuve ; Point =t Charles; dt. kdward,
2190 St Hubert St ; St Hemy ; Town of St
Louis ; Viauvilie ; Verdun.

BRANCHES:

Berthierville, P.Q. Sherbrooke, P.Q.

kdmonton, Alta. St. Boniface, Man.
Farnham, P.Q. st. Hyacinthe, P.Q.
Joliette, P.Q. St. Jacques 1'Achigan, Q.
Laprairie, P.Q. St. Jerome, P.Q.

L’ assomption, P.Q. St. Pierre, Man.

Louiseville, P.Q. Three Rivers, P.Q.

Quebec. \aileytield, P.Q.
Quebec, St. Roch Vankleek Hill, Ont.
sorel, P.Q. Winnipeg, Man.

We issuc Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
toreign exchange and Sell drafts, cable
.nd telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominicn of Canada and returns
promptly remitted at the lowest rate of
exchange.

lLa Banque Nationale
Founded in 1860.

Capital.... cccooeeriinins $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695,62

Our System of Travellers’ Cheques

was lnaugurated a year ago,
and has given complete satiss
faction to all our patrons, a8
to rapidity, security and econ-
omy. The public is invited to
take advantage of its facilitica.

Our Offilce Iin Paris
Rue Boudreau, 7 Sq. de I'Opera
is tound very convenient for the Cana-
dian tourists in Europe.

Aransters of funds, collections, pay-
ments, commercial credits in Kurope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank

Incorporated 1836. 8t. Stephen, N.B.
CAPITAL. .. .. .. .. .. .. .. $200,000
RESERVE.. .. .. .. .. .. .. .. 52,500

Frank Todd, President. John D.Chipman, V.-Pres.
3T, Whitlock, Cashier,

Correspondents: — London, Messrs. (Glyn, Mills,

Gurrie & Co, New ¥ork, The Royal Bank of Can,
, Nationa awmut Bank.

of Montreal and Branches, s SCRIAE: K

Drafts issued on any branch of the Bank of Mon-

THE CHARTERED BANKS.

The Quebec Bank

HEAD OFFICE .. .. .. «. .. .. QUEBEC
Founded 1818. Incorporated [822.

CAPITAL AUTHORIZED .. $2,000,000

CAPITAL PAID UP .. ve . .. 2.500.000

REST «s s o5 woi oe a0 sei e .o .. 1,250,000
DIRECTORS:

JOHN T. ROSS .. .. .. .. .. Dresident
VESEY BOSWELL .. .. ..Vice-President
Gaspard LeMoine W. A. Marsh
Thos. .\lcl)ougr.\]l. G. G. Stuart, K ©. J. E. Aldred.
B. B. STEVENSON.......... General Manager.
BRANCHES:

Pembrooke, Ont.
shawinigan Falls, Que.
Quebec, Upper Town Stanfold, Que., sub ag.
Quebec, St. Roch Sturgeon Falls, Ont.
Inverness Que. St. George, Beauce, Q.
Montreal, Place d’Armes  Thetford Xines, Que.
do St. Catherine E. Thorold, Ont.
do 3t. Henry Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.
St. Romuald, Que. Victoriaville, Que.
Black Lake, Que. Ville Marie, Que.
Montmagny, Que.

Quebec, St John St.
Quebec, 8t. Peter St.

AGENTS:
! London, Eng.— Bank of Scotland. Boston
| —Bostou National Shawmut Bank New York,

| N Y.—Chaze National Bank. Philadelphia, Pa.—
Girard National B nk. Paris, Fravce.— Credit

L.yonnais.

EASTERN TOWNSHIPS BANK.
Quarterly Dividend No. 108.

NOTICE is hereby given that a Divi-
dend at the rate of Eight Per Cent per
Annum upon the Paid-up Capital Stock
of this Bank for the current quarter will
be payable at the Head Office and Bran-
ches on and atter the Third Day of Jan-
uary mnext.

‘I'he Transfer Books will be closed from
the 15th to the 31st inst., both days in-
clusive.

By order of the Board,

J MACKINNON,
General Manager.
Sherbrooke, 1st December, 1909.

Imperial Bank ofCanada

Capital Authorized...$ 10,000,000
Capita’ Paid-up.. 5,000,000
Reserve Fund . ........ 5,000,000
DIRECTORS :

D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P,
Wm.Ramsay of Bowland Elias Rogers

James Kerr Osborne Charles Cockshutt

Peleg Howland William Whyte, Winnipeg
Cawthra Mulock Hon.Richard Turner,Que

Wm. H. Merritt, M. D., (St. Catharines)

Head oOtfice Toronto.
BRANCHES

Pulgrave
Port Arthur

North Battleford

NTARIO )
ONTARI Prince Albert

Amherstburg Port Celborne Regina
Belwood Port Robinson  Rosthern
Bolton Rideeway Wilkie
Brantford Sault Ste. Marie
Caledon East SouththWoods]ee ALBERTA
Cochrane St. Catharines(2)
Cobalt St. Davids A e
Cottam St. Thomas (2) Banfl
Elk Lake Thessalon Calgary (2)
Essex Toronto (10) Edmonton (2)
Fergus Welland Lethbridgel’
Fonthill Woodstock Red Deer
Fort William 8trathcona
Galt QUEBEC  wetaskiwin
Go\vgi\!gtia Montreal
Hamilton < ”
Harrow Quebec (2) B. COLUMBIAj
Humberstone MANITOBA Arrowhead
Ingersoll Cranbrook
Kenora Brandon Fernie
Listowel Portage La Golden
London : Prairie  gamloops
Marshville Winnipeg () Michel
New Liskear . Moyie
Niagara Falls (2) SASK'WAN  New Michel
Niagara-on-the- Balgonie Nelson

Lake Broadview Revelstoke
North Bay, Hague Vancouver (8)
Ottawa Moosejaw Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y
Bank of the Manhattan Co..

SAVINGS DEPARTMENT.
Interest allowed on-deposits from date of deposit
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THE

HOME BANK OF CANADA.

Head Office .
8 King Street, West, Toronto.

€IX OFFICE3 IN TORONTO.

Branches 1 Canada.

Alliston, Belle River, Cannington, Everett,
Ilderton, Lawrence Stn., London. Melbourne,
Sandwich, St. Thomas, Sunderland, Tecum-
seh, Thorndale, Walkerville.

Manitoba— Winnipeg, Lyleton,Crystal Cit y,Nccpt{wu ‘
1

Saskatchewan—Sintaluta.
British Columbia— Fernie.

Fredk. J. Benson & Co,

— BANKERS —
11 & 12 Blomfield Street, E.C.
LONDON, Eng.
Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit

Issued.

Governmental and Municipal |
LOANS Placed and Issued.

vsblegrams: “FREBENCATE, LONDON.”

DEVOTED TO

Uommerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

(SSUED KEVERY FRIDAY MORNING.

SUBSCRIPTION.

Uanadian Subscribers . .. .. $3 & year
British Subscribers. .. .. ..12s 6d.
American “ .. .. .. ..$3.52a year
wmngle Copies.. .. .. .. .. .. 25c each
Ex%ra “ (5 to 50) .. .. 208 “

“ “ (50 to 100) .. 16c

® “ (100 and over). 10c “

Editorial and Bus:ness Offices:
18 HOSPITAL STREET, MONTREAL,

M. 8. FOLEY,
Editor, Publisher and Proprietor.

£ We do not undertake to returm

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors!

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W .
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. Spencer, Montreal.
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

rHe METROPOLITAN BANK

Capital ..... PP $1,000,000.00

Rese: ve and Undivided Profits.......... 1,277,400.00
HERD OFFICE, = - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, Gencral Manager.

A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

umused manuacripts.

s & Builders' Hardware

8l \Wc manufacture and carry in stock
the largest rarige of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Lta.

Hamilton, Carada.

P e e
Jardine Universal Ratchet Clamp Drill.
, Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

A. B. JARDINE & CO,,

HESPELER, ONT.
F
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Large Stocks are carried by

uSTANDARD” TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.

Menry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Oable Address, *‘Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRI\GE LICENSES ISSUED
@ommissioner for the Provinces of Quebec & Ontario.
Mechanics' Building, 204 8T. JAMES STREET,
MONTREAL Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Btewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin MeIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. . J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued.
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPIVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY . McLaughlin & Peel
LINDSAY .. .. .. .. .. .. Wm, Steers
LISTOWEL .. .. . H. B. Morphy
LONDON .. . W. H. Bartram
IORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. . W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. d. F. Griersoa

"WIEN SOUND .. .. ..A. D. Creaser
PETIXRBOROUGH .. .. Roger & Bennet

PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. .. .. .. H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA .. . A. Weir

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATIHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymomnd

| WINDSOR .. Paterson, Murphy & Sale

WINGHAM. . ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Klei»
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL. . T.P. Butler, K.C,D.C.L,
180 St. James St., Tel. Main 2428
STANSTEAD .. .. Hon. M. F. Hacket$
SWEETSBURG .. .. .. F. X. A. Girous

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.G.

KENTVILLE .. .. .. Roscoe & Dunlep
LUNENBURG .. .. .. .. 8. A. Chesley
PORT HOOD .. . .. 8. Macdonnell
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH . Sandford H. Peltos
NEW BRUNSWICK.
CAMPBELLTON. .. .. F. H. McLatehy
SUSSEX .. .. .. .. .. White & Allises

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.
PILOT MOUND .. .. .. W. A, Donalé
BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

TEESWATER . . .. John J. Stephens
THORNBURY.. .. . .. T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. . Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

CALGARY.. ..Lougheed & Benne#
EDMONTON .. ..Harry H. Robertsss
|RED DEER, Alberta .. Geo. W. Greems

London & Canadian
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto
ESTABLISHED 1878.
Paid-up Capital... '

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.
4 PER CENT.
Interest payable half - yearly.

These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

W. WEDD, Jr., V. B. WADSWORTH,
Becretary. Manager.

BOILER SHOP.

I'HE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A%
MITROLIA, ONT., (now of twemty year's standing), continues to make Marine,

Stationary and Portable Boilers of all

vinds. The Canadian Oil Wells and Re-

finers and Mills in this section are neacly emtirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purpoees it has eemt
meny boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks. Bleachers and Agitatcre, Salt Pans, Steam Boxes for Stave and Hoop

Mills. and any desired work in Plate or

Sheet Steel or Irom, as well as all pro-

ductions of Machime Shops, including Steam Engines and Castings in Tron asd

Brass

Having a full outfit of machinery and tools, including Steam Riveter, and mes
of lone experience. it invites eomperi<on of the quality of its work. with esv

<hon in Canada.

SaRTHUR KAVANAGH,
MANAGER.

J. H. FAIRBANK,
LR PROTRTETOY
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[
—THE BEST ARE THE CHEAPEST—|
|
S U G A R S ASK FOR AND SEE THAT YOU GET
]

Extra Granulated

AND OTHER GRADES OF REFINED.
supply your customers with only the Lest sugars obtainable IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que

Leading Mamufacturers, Ete. ‘

ORDER YOUR

Blank Books
and Forms éfer

And Insure Delivcry in

December.
Our Representative will Call
on Request

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers & Printers. . o

FINE BANK,OFFICE,COURT HOUSE AND &

mn:N:s
116-117 NOTReé DAME STReeT, WesT, | IRSEIASSINRRY FRCATALOGS

MONTREAL.

For Sale

A well finished CHERRY COUNTER
about 20 feet long by 3 feet wide with swing
door. Was made for the Equitable Life Assu
rance Company of New York.

—3ALSO:—

A high CABINET DESK, made for the

above institution ; all in good order.

Address

Journal of
Commerce,
MONTREAL.

SUN FIRE

Founded A.D. 1710.
Heaa Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JCHNSON, 2@ St. Sacrament St.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

America leads the world in the pro-

duction of rosin and turpentine.

—The daily surplus of Dbirths over
deaths in the United Kingdom is 1,500

souls.

~1T'he total cost of the Panama Canal
is estimated at $375,201,000 in the an-
nual report of the Isthmian Canal Com-
mission.

Since 1880 140,000 English farm las
bourers have been displaced by machin-
ery.  This machinery could be made by
4.500 men in one ycar.

Great Britain ‘s o heavy buyer  of
wood- -$145,000,000 worth in 1903, Nor-
way and  Sweden  supplied  $41,000,000
worth. Russia the same amount, and
United States $21.500.000 worth.

In the building and completing of a
Dreadnought Jdaily work is afforded for
Letween 1,000 and 1.200 skilled men.  Of
the total cost of $9,750,000 about 70 per
cent or $6.825.000 would go in wages.

Uhe number of Chinese employed in
the Rand gold minces is 3,204, as compared
with 1,217 at the bezinning of this year.
The native employees numbered 152,563
in October, against 129,165 on .January
L.

Germany manafactnres ‘\4-m'|_\' 425 .-
000 tons of paper. England 260,000 tons,
France 190,000 tons, Austialia 155,000
tons, and Italy 120000 tons. ‘ But the
United States makes and uses more pa-
per than all Europe. the annual produe-

tion amounting to 1300000 tons.

Over 23,000 miles of yailway are op-
en for traffic in the United Kingdom, and
there are besides 14000 miles of sidings.
Nearly eleven million sterling, or about
15 per cent of the entire working expen-
ses, goes for maintenance and renewal

of the permanent way and works.

—The exports from Argentine to the
United States during the six months of
1909 were as follows in tons:—Linseed,
6.310; maize. 748; bran, 348; oats, 11.-
984; hay, 96: quebracho wood, 2,863;
quebracho extract 12,299: wool, 14,968;
sheepskins, 290; dry hides, 8.281; salted
hides, 10,708: dry horschides 3; tallow
176: bristles, 246.
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I'he cotton and wool schednles, as passed by the Irench
Chamber of Deputies generally leave the min'mum rates where
they are, while the maximum rates on various grades are in-

creased from five to twentylive per cent.

Mr. Justicc Cannvons report of the Royal Cominission is
row practicarly complete and wiil be submitted to Sir Lomer
Gomn, Attorney-General of  the Province, between now De-
cetabes 1. CThe Royal Commission is 110w in Quebee, putting
the [ nishing touches to the report, which i® a very voluminous

one, comprising over two hundred typew ritten pages.

The annual statement of the Bank d'HTocheliga shows net
profits ter the yesa cnding November 30 ol F.60.521. compaicd
with $381,387 last year The bank paid out 200,000 in divi-

donds, wrote #13,731 off the bhank prenses, added $150,000 to

the te-cerve tund, which now stands at ® 00000, and earries
torward 33512, The annual  general mecting will be he'd

on the I5th

e Quebee Bank assoed awrit Monday agunst the Sover-
cren Bank to restraon the latter from selling 1o .. R, ¢
Clirkson or anyone else the jrek pine and spruce woeod now on
the prenises ol th Imporiad Paper ilis of Canada, Limitod,
At ~turecon Fals o Clarkson is receiver and Lquidator of the
paper ills Ihe Quebee Bank claims damaves. too, for the

wood already r|‘—|nr\|‘| ol

G \L oStnson and Cooopurehased J15067 debentnres of
the tawiship ob T b oaring ., per cont interest and ma-
torine i ten insiallnents: also pur hased $11,921  five  per
cont detetin o es o oof Maudstone township, with interest due in
ton netalln enis: algo 7,000 West Zora township five per cent
5961 Harwich

detentures, na.ouring in ten installments; and

tov-hip debentures, heaving five per eent interest.

e finaneinl statement of the Dominion for the cight

onthe of the liseal year, closing on November 30, shows  a

Ul revenue of SG4036,500.0 as compared with £35.115.227. for
the same period of last year, an increase ot $0.541.282. For
Novonther alone the revenue was $8,748.223 as compai d with
SO0, 8D tor November 1908 Fxpenditures in the eight
wonthe totalled $42.726.569, a decrease ot $2.650.50%

\ dpecial from Parts says:  The news of the ratilization
Ly Canada ot the IFranco-Canadiian Treaty of Cominerce was
yecenved with great joy by the Beitish Chamber of Commerce
hieve 1 oas expeetad that o constderable developament ot trade
Lotween the two countries will Tollow this aciion by Canada.
1 is contonded, however, that Canadian cattle will never find

a larce market meFrances owing to local conditions.

e output of butter from the Alberta co-opertive ciean-
ertex has reached 70 per cent in the past two years. During
the senson 11 cheese factories and 54 creameries were op-rat-
e, 21 of (he latter by the provinee. The cheese output will
apocgate $28.0000 a0 shght anerease over last year. The but-
ter production will reach a total of 2,550,000 pounds for the
twelve wvonths ending October 31, and repres: nting a value of
Yoo 00, as agunst 2. 100,000 pounds manutactured in the 51

creamenes domrmg {he un‘lnsllmnlmg ]wrm.l of Tast year. and

worth «2Z6R60

Ihat the Standard Oil Company has made profits of near-

IV XGUDO00000 in the seven years from 1902 (o 1509 is figured

out by ne ot \all Street’s statisticians.  This year's profits

are estimated at $50.000,000.  The approximate figures. allow-
g 280,000,000 for 1909, are $3903.202.000. In this time the
company has distributed $318.594,300 in dividends. For the
sevenicen vears simee 1882 the net profits of the company are
estimated at $1.049.442.064, while the dividends for the same
period have amounted fo $670,427,300. The surplus after divi-
dends amounts to $397,014,764. '

General standards applicable to all food-stufis will  be
adopted by the Department of Inland Revenue soon after the

New Year. For some months a board has had the matter un-
der consideration and has taken the evidence of the different
I resos aflecied, it is not  being desired to promulgate 1cgula-
tions that would precipitate asort of commercial panic as was
(ke case when the United States lirst adopted its pure food
Jaws. \ith respeet to most articles to be atfeeted an under-
standing has been reached. The poard’s work is now so far
advanced that it was announced at the department last 1'ri-
day that the s rduds will be proclaimed probably in January.

An analysis of the lLaneashire spinning trade for the ycar
cnding Nov. 30 by Tattersall, of Manchester, shows the lar-
cest loss in 25 years. Sixty-cight of the 82 firms whose trad-
ing results were analyzed made an aggregate loss of £239,903.

I'he remaining fourteen announce a profit. Reserve funds

have been sceriously Jepieted. AMany  companies  paid divi-
dends ont of past proiits, but some have adverse  balances.
Spmners of \merican cotton have run on short time by stop-
ping on Saturdays and Mondays sinee the heginning of July.
It i expeeted that this arrangement vill continue until the
end of FFebruary The margin between raw and finished yarn

18 now sertously on the wronz side

I'he DBank of France still leads the great Isuropean banks
 the quatity ol go'd helid.  The Bank of France had on No-

20,000,000, Less than

vember T, 1909, a eosh gold found ot %
a year ogo the bank had $466.000,000 and two years ago $341,-
000,00, w1 ine:case of 34 per cent in two years. Next in un-

portance among gold holdimg hanks is that of Russia. This

year ou November 5 the Tmperial Bk of Russin was ercdit-
ed with #45,0.0100 of gold and silver. A year ago the stock
was 644,000,000 nd two years aco 650000000, ‘The increase
in these two countries within two years was #289.000.000,  or
4 per cent, Jthouzh other conntries have not increased
their holdings to any such extent there has been among most

of them a steady purpose to enhanee their holdimgs.

New Inventions: — Below will be found a list of  Canadian

patents reeently s cured through the agency of Morvion  and

Marion, Patent Attorncys. Montreal, Canada, anl \Washing-
ton, D.C. Any informition on the subjet will be suppli. d
Iree ol charge by applying to the above-mamed  frm. Fred-
erick \Walton, London. lngland, yoad vehicie suspension  ar-
rangement; Kugene G. Sylvester, Lyster, Que., cheese box;
Wilhelm Sonncberg, Charlottcnburg, Germany, cages for ball
bearings; A. Allan and T Bowling, Wellington, New Zealand,
firec alarm; 1. Poulin and H. Baril, La Patrie, (e, curd
breaking apparatus; James A MeNeill, Digby, N.S., press
stand and iron stand combined; Arthur \Wilzin, St.-Ouen

(Seine), France, screw closure for bottle and other recep-
tacles: A. Baiilot and A. Menager, SMontreal, Que., furnace

grate,

Hyman J. k. Ehasoph and David Shaer, found guilty ‘n
the Court of Nimg’s Bench of disposing ol prope rty for the
purpose of defrauding their creditors, were sentenesd Monday
by Mr. Juste frenholme.  Mr. Peter Berecoviteh, counscl
for Shaer, askcd 1lis Lordship to be as lenient as possible with

hs chent, who, he said, was sullering  from tuberculosis.
o contended

Shacer, he said, could not live in prison. He
{hat Shaer was a vietim of unmerited misfortune. Ilis Lord-
ship said he had received petitions asking for leniency in this
case, and under the circumstances he would be as lenient as

possible with Shaer. — On Shaer he imposed a fine of $800 or
s1x months’ imprisonment. In the case of Eliasoph he was

more severe, condemning him to pay a fine of $870 and three
months’ imprisonment. and in default of payment six other

months.

Intcresting evidence as to the value of oil shales generally

and of Mthalasta oil fields in particular was given before the

Senate Committee on mineral resources Friday last, by Mr.
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Alired Von Hammerstein. Le stated that for the past eight
years hie nad been exploring a field between 320 and 350 miles
north ol lamonton. He and his associates had spent about
$85,000 and had drilled 14 wells scattered over an area ol 60
miles.  Some of these wells had revealed uee presence of ol
and gas in large quantities. The wells varied in depth from
250 to twdve hundred feet. 1le exhibited samples of oil col-
lected in sand which he burned in the presence of the com-
mittee by tocching a inateh to it.  lle declared that the dis-
trict in wlith he was boring there were inexhaustible supplies
of this matcrial I'he sample which he showed, he said. con-
tamed abo 't 8 per cent of pure oil. 1t lay in inexhaustible
quantitres Near the surface it was found in a  hardened
state, whilc 60 feet lower down it was in a semiliquid condi-

tion.

Figures subnitted to the U.S. House of Repr sentatives
Monday by Secretary of the Treasury MacVeagh showed a

grand total of estimates for the fiseal vear ending June 30,

1911, of K3 3075, which is %103.370,303 less than the ap

D)
propriation tor the curren fiscal year, and 123066493 under
the estimates swomstted a year ago for 19100 A g neral cut
has Lecn made wherever pessible, and new  work authorized
only where regarded as avsolutely necessary. Herctofore it
lias been the practice of deparaneatal otlicers 1o Spad™oesti-
mates, with the expectation that they would be aatorially re-
dueed 1efore being linally pussed by Congress \= soon a8
Prosident tatl came into office he directed that tlis pravtice
be dscontmued.  The resuit is, officials say, that the tfhrures
aibinitted are down to a bedrock basis. Necretary Meyer, of
the Navy Department, has submitted estimates aggregating

“12874.122 for new ships for the navy. They came in too late

tor insertion in the book of cstimates laid b fore  Congross,
and will be separately transtiatted to {hat bodv by Scerctary
Macel eagh.

The Northern Quebee Colomzation Railway will apply to
Parizonont for inorporation and authority to build o line

from Tadousac noith-west along the north shore of the ~ague-

nay to a point beiween lakes (hibougaman and Mistas=sina,
thence north-west to lanna Bay, in Ontario, and thence south

to the National Transcontinental at Weymontache., There is
+lxo notlice in the Cannda Gazette that a company will seck
meorporation under the naine of the Ottawa, Montreal and
fastern Railway, with authority to build from Lake Megan-
tic, through the coauties of Wolfe, Arthabaska, Richmond,
prummend, Yamaska, Bagot, Richelieu, St. Hyacinthe, Ver-
cheres and Chambly, erossing the St. Lawrence at or near
Longucuil to Montreal or suburbs, with power to construet
4 tunnel under or a bridge over the St. Lawrvence Hiver, to be
us d for railway purposes and for the passage of the pedes-
trinns, vehieles and cars and to colicet tolls for the use of

br.dge or tunnel, and thence in a westerly diroetion through
{he connties ot Ilochelnga, Jaeques Cartier, Loval. Terrebonne,
wo Mountains and Argenteunil. thence cros sing  the  Gttawa
liver into Ontario to Ottawa, passing through the counties of
Prescott, Kussell and Carleten, with power to build a branch

line to Arthabaska and Victoriaville, in the county of Artha-

laska, and to Yamaska in the county of Yamaska.
N

I'he special rcports of the banking resources of the
L nited States compiled for the use of the National Monetary
Cornmission were submitted in summary form to the KEconomic
Club. New York, at its meeting on November 29. by Umted
States Senitor Nolson W. Aldrich, chairman of the (‘oninis-
son. vwho acthorized the publication of the figures. They «re
made up as of April 21 last, and comprise the returns from

22190 Naotional, State and private banks, including savinzs
Panks. 1oanw companies and trust companies. The total resour-
$21.085.054420.  The capital stock of these institu-
tions repres nts a total of $1.800,000.000 in round nunbers. snd
they have surplus to the amount of $1.326.000,000 in addition
to &508.000.000 of wn:livided profits. Individual dep: sits sub-

cs a

jeet Lo cheek stand at the large total of $6,956,000,000, and
savings deposits at $4,926,000,000. The amount due National
Lanks 1= $1.005,000,000, and due to other banking institutions
$1.550.000,000.  Bond holdings by these institutions are $792,-
000000 oi ¢ nited Slates bonds, $1,091,000,000 of State, county,
and municipal  bonds, $1,560,000,000 of railroad bonds, $840,-
(00 o cther bonds, and $280,000,000 of stocks. Loans
and drrceoun s melude $6G60,000,000 of demand lcans not secured

by ccllateral §1,939.000,600 demand lToans secured by collateval,
$2,550,000,000 time loans on two or more names not secured by
collateral, 0.351000,000 single name paper, $2,036,000,000 time
loans secired by collateral, and 21.396.000,000 of other loans,
meluding those secured by real estate, \ctual
cash  held by the banks amounts to $1.451.000,000 and
cheeks and other cash items to an additional $57,000.000, in
addir e o which the National banks had $38,000,000 cash in

the 5 per cent redemption fund

»

Ihspatehes from branch offices of R G Dun anl Co., in
Canada, report a fairly active husiness in most wholesale de-
partments, and the unusually large nuimber ol sort ng-up or-
ders for dry goods coming in from the country districts indi-
cates a brisk demand for.seasonable poods in those sections.
The prices of staples are very firm and the higher quotations
of raw cotton have an unsettling effect on manutacturers who
are inchned to operate then nells on shorter time.  Jobboos
of toys, fancy ccods. jewelry and notions repmtan active holi-
day trade, and milhmery houses say that sales in their line
Iy - beon quite satisfactory.  Leather is active, with the high
prices fivialy maintained, ad wittle hoot and shoe menuatre-
turers rec ive large ovders for spring delivery they are still
more or less laekward in placing ovders for leather on account
ol its cost The grovery trade is oood, with an <-~pv(‘in|]y

farge wovement of Christmas speeialties, and prices in the

prinempal lines are fivm.  Seasonrole shelf hardwace sells well
and the metal marvkets ave fiom, with a strong demand  for
builiing waterial and structural steel. Nivigation has now
clos:d at Montreal, anil the reports show that
both imports and exports were heavy. Of the lat-
ter, cheese shipm nts were very large. agursgating 872,315

hoxes, alout £0.000 in excess of last vear, hut those of butter
were very small, being only 39443 packages. lxports of ap-
ples amounted to 581.200 harrels, but cattle fell off, 94,314
head. comparing with 99830 Tast year. The meat markets
are quict and prices somewhat irregular, while provisions are
quiet and steady. and lard firmor. Ontario wheat has been
oltered sonrewhat more freely. hnt anotatinns are fairly well
neintoined. Oats and rve are inclined to wvenkness. Collee-

tions generally are reported as more satisfactory.
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E stablished 1826.

The Standard Assurance Co, | Ptk Ire Ot ttabisted i
OF  EDINBURGH.

HEAD OFFICE FOR CANADA, . MONTREAL Co. Ltd., of London, Eng.
INVESTED FUNDS .. .. . .. e e e $60,000,000
(Founded 1782)
INVESTMENTS UNDER CANADIAN BRANCH .. .. . 17,000,000
REVENUE .. .. .. o0 it i v et ee e ee ee e ve oo .. 1,500,000 with which is incorporated

(WORLDWIDE POLICIES.)

Apply for full particulars, D. M. McGOUN, Manager.

@M. H. CLARK KENNEDY, ‘BGcremry

The Pelican and British Empire Life Office,
(Founded 1797).

HEAD OFFICE FOR CANADA:

100 St. Francois Xavier St., Montreal.

STRONG: RESERVES
INCONOMY OF MANAGEMENT,
DIVIDENDS PAID TO POLICY- HOLDERS,

Information as to Assurances or Agency Contracts

addressing

THE CANADA LIFE

Holds a foremost place amongst Life Assurance Companics for—

LIBERAL POLICY CONDITIONS AND VALUES.
may be obtained by

The Canada Life Assurance Co.

PATERSON & SON
Chief Agentas.

aledontan...

INSURANCE CO.
The Oldest Scottish Fire Office.

The Northern Assurance Company, Ltd

OF LONDON, Eng.

=tlncome and Funds [1908.]1k

Capital and Accumulated Funds, -

Annual Revenue from Fire and Life, ete. Premiums and

from Interest vpon Invested Funds

Deposited with the Domirion Government for Secumty

of Canadian Po'icy Holders
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MONTREAL: FRIDAY. DECEMBER 10, 1909,

TIHE BANK OF MONTRIZAIL

Owing to the regrettable indisposition of the Presi-
dent. Sic G.o\. Drummond. K.COLGL the annual
wmeeting of the Bank of Montreal, was without the mas-
terly review modetail ol Canadian trade and prospects

which the financial world has learned to expect. The
Vice-President, Sie Edward (louston, Bart., who pre-
sided, vave. however, one of his terse comprohen-ive
stimarics ol the hus ness ol the past vear and the out-

look from the present standing, which was  fully —as
grat.[ymg to the zharcholders present ax could Le ex-
pected ina vear when all the hanks are showing dmmn-
utions in income.  T'he beaut ful weather. which nsher-
ed in the dave did not result in a Jarge atiendance, as
even despite the melustrious circuiation of Mr. Me-
Leod’s civeular on bhanking reform.  sharcholders  re-
fused to believe that anything would transpire out of
the ordinary rut of reports of the continued pro<perity
of the premier bank of Canada.

There may have Leen amongst those present  =cme
who had not forgotten Siv Edward’s statement ot the
last annual meeting: 1 am alraid we cannot a0k for-
ward to very good profits during the enming vear. "—
The Directors™ Report possibly saved the Chairman’s
prophetical character, but it gave no credit to anv fore-
boding of scrious loss, which might have been built up-

Canaddan Head Office, MONTREAL.

R. WILSON-S™MITH

Financilal Agent
Government, Municipal and Railway
$49 490,000 | securities bought and sold. First class
Necurities suitable for Trust Funds al-
9,015,000 | ways on hand. Trust Estates managed.
GUARDIAN BUILDING

465.580 | 160 St. James St. - MONTREAL.

FIRE LIFE - ;‘;'I:&RINE
Established 1865

(. Ross Robertson & Sons,

Gener-1 Insurance Agents snd Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P O Box 994. Private Office. Main 282%

on his forecast. Indced, cons’dering the low rates at
which discounts have Lieen grantcd all the year. and the
magnitude of the operations involved, a falling ofl of
some $130,000 in the Net Profits. is no very ureat afl-
Fair. though in line with other annual reports.

The Bank of Mentreal marches in millions, und {he
balance of $603,796 remaining after all Dividends, at
the usual rate of 10 per cent, and expenses were paid,
wax all carried forward, rather than add a fractional
amount to the Rest Fund of $12,000.000, which slready
amounts to 83 1-3 per cent of the paid-up Capital of
$14.000.000 .

There were two points in the address of the Vice-
President which should receive consderation in sxamin-
ing the financial statements.  First, regard ng depos-
its, which have increased from $143,959.251 1m 1908 to
$179.846,432. or by about $36,000,000. “Part of At
said the speaker, “is temporary, pending large payments
in connection with special transactions, part iz the na-
tural increase from depositors as a result of the pros-
perous condition of affairs in th's country, but the lar-

gest portion of the increasze arises from money brought

into Canada from other countries.”  The part played
by this Bank in the transferring of capital from abroad
into Canada. is one of its most important functions.

And such important agency implies a breadth of out-
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Union Bank of Halifax
Montreal Office, 142 Notre Dame St., West,

Savings Accounts receive particular attention.

Capital - - $1,500,000.00
Reserve - - 1,200,000 00
Telephone Main 7432 C. A. GRAY,
4 “ 7433 MANAGER.

Founded in 1806.

The Law Union and Crown Insurance Company having acquired
The Rock Life Office the name of the Compaty has been altered to

The Law Union & Rock Insurance Go.

OF LONDON Limited.
A-sets kxceed.... $45,000,000 00
Over $5,000,000 Invested 1n Canzda.
FIRE and ACCID:NT Risks Acuepted.

Canadian Head Office ||2 st. James St., cor. Place d’Armes, Montreal.

Agents wanted in unrepresented towns in Canaaa.
Alex. S. Matthew, Manager, J. E. E. DICKSON,

W. D. Aiken, Sub-Mana.er*
Accident Department. «anadian Manager

look, and foresight, which lends much significance to
the forecasts of its managers. The other point made
by Sir Edward Clouston had reference to Call and Short
Loans abroad, which have increased from $10,689,956
in 1908 to $77,212,382 in 1909. He caid: “Our eall
loans have increased by about the zame amount as our
deposits, and what is not necessary to retain as a por-
tion of our reserves, will be gradually brought into the
country to meet commercial requirements as they arise.”
The Call Loan market in the United States has bcen
very firm during the past few months, and contractions
in the financial atmosphere attract money from wherev-
er it exists, just as certainly as the air is attracted in
like manner when a wind is raised. The home market
has in nowise suffered from this diversion of profit-
seeking cash, as is seen by the case with which the sale
and transportation of our great Western harvest of
grain have been accomplished.

(urrent Loans and Discounts in Canada stood on Oc-
tcher 30th, when this report was prepared, at $91,173,-
656, as comparcd with $94.762.020 at the same time last
year.  Canadian Government demand notes held hy
the Bank amounted to $13,240,587, against $9,542,088
so held in 1908.

The meeting was short and unanimous throughout
and after the usual hearty votes of thanks, adj urnment
was made for the balloting, which resulted in the re-
election of the Directorate of eminent financiers ard
representative men of affairs as follows:—The Right
Ifon. Lord Strathcona and Mount Royal, G.C.M.G.,
G.C.V.0.. Hon. President: Hon. Sir Gieorge Drummond,
K.C.M.G., (.V.0.. President; Sir Edwird Clcuston,
Bart., Vice-President; R. B. Angus; A. Banmgarten,
I'. B. Greenshields; Charles R. Hosmer: Sir William
('. Macdonald; Hon. Robert Mackay; David Morrice;
James Ross; Sir Thomas G. Shaughneszsy, K.C.V.0.

THE POLITICAL WAR IN GREAT BRITAIN.

The  commercial effect of the vote of the House of
Lords, with its implied unhorsing of the Asquith Mini-
stry has been exactly the opposite of its political sequel.
So far from their being any disturbing of finances, va-
lues on the Stock Exchanges have advanced, and Bri-
tish Consols, so weak for some time past, have improv-
ed surprisingly. It must always be borne in mind that
much of the foreign intelligence collected in Canadian
newspapers, has been filtered through TU.S. channels of
communication, and almost of necessity receives local

coleuring during transmission.  Add this to the fact
that the “news™ gathering press associations, which con-
trol the ordinary despatches, and also some of those
classified from their prices as “Specials.” may be char-
acterized as Oriental, with one eye on the stock tickers
and it will be seen why 1t is not prudent to give too
much credence to all we read.

No doubt the Lords, in voting to refer to the people
the Lloyd-George Budget, were not very anxious to ob-
serve precedents.  When to the ordinary annual state-
ment of the country’s linances with its arrangement of
affairs. to meet the needs of the next twelve  months,
there was tagged on a new scheme ol internal taxation
which, among others things of a revolut.onary charac-
ter, actually proposed to levy taxes amounting in the
ageregate to $223,910.000 upon ordinary food produets,
it was hardly a time to do any hair splitting ol that
sort.  The pcople had a right, at the fag-end of the
natural life of the parliament to «it in judgment upon
a new and expensive system of taxation, if the principle
which caused the separation of the United States from
the Empire, was to be maintained at all. A good deal
of educative work has been done in Iingland, with Gier-
many and the United States as object lessons, regarding
the subject of industrial protection. It may be that
Cobdenism is by so much becoming a spent force, as to
permit of England’s receiving some returns at the Cus-
toms for her immense imports, and of her workers be-
ing put upon an equal footing, as regards cmployment,
with those of the rest of the world. At any rate. this
1s the real question before the Britizh electorate,
though every attempt is being made by the Ministerial
party to divert attention to the socialistic side of its
programme, and to influence the voters against the
House of Lords. This is the ancient artifice of rais-
ing a dust for the purpose of obscuring a direct issue,
which has on more than oné occasion in the world’s
history, proved successful.” It is probable, however,
that at the polls the sanity of the voters of the tight
little Islands, will distinguish between matters of prin-
ciple, and trade policy, rather than harp upon the ques-
tion of the al'ol'tion of one of its houses of parliament.

One d'sagreeable result of the failure of the Budget
to pass arises from the fact that in England all changes
in duties and exactions hecome effective on their inclu-
sion in the Annual Budget statement of the Chancellor
of the Exchequer. Tor some months now, collections
have been made on the basis of the Lloyd-George sug-
gesticns. This, which, of course, amounts to a large




sum in that country, are plainly illegal now that the
Budget has Taited to heeome law.

By a curious anomaly the House of Lords has no
riehi to initiate financial legislation, and could take no
steps to remedy the confuz on which their adverse vote
wits =ure (o cause.  With financal experis like Lord
Rothschild and Lord Revelstoke in thewr places,  this
aspect ol the matter is sure to have received attention,
and =ome wayv out of the difficulty must have been fore-
Seen . The Prime Minister and his Chancellor in the
other House had no suggestions to offer, and perhaps
Dad no desire to mend matters, for pelitical reazons.

It s decdedly bad weather for prophecyings on the
other side of the Atlantic. but it begins to look as
theueh the real ssue at the coming clection is ot the
poeturesque matter of the Dfe or death of the House of
Lords, but the old question of IFree Trade versus Pro-
tection. I the point could be laid plainly before the
clectorate.  with  the enjoinder “eircumspice " —look
around and abroad. the only plausible argument against
protection would he Great Britain’s prosperity  under
froc trade, recarding which thousands of uncemployed
and <ubmerged Englishmen and hundrads ol impover-
iched Tandowners. might not he willing to agree.

ThHEs ONTARIO FALL WHENT CROP.

One need not recall the carly years L settlement to
pemember how the falure or suceess ol the Fall Wheat
throuehout Ontario was Lormerly a subject of the most
anxious enquiry and nice caleulation on the part of the
wholosale and retail merchants, and of the farmer who
grew i, of sleepless nights and weary days ol watching.
But of recent years—ccertainly during the last 8 or 10
—wiith the exception, perhaps, of the Goanty ol Essex,
this has all been changed.  From the position of being
the all important crop, and occupying the first place in
the attention of the business man and farmer alike, and
resembling the poor lrishman’s typical pig. which, hav-
ing, as the owner remarked, paid the rent and, there-
fore, best entitled to the most prominent and comfbort-
able place at the lireside, the fall wheat of to-day in
Ontario is relegated to something less than second or
third place in the consideration ol everyone who has to
do with growing it. or looking to the farmer for pay-
ment ol any liablity incurred by him.

So important was the wheat at one time: in Ontario,
that when a man’s stand.ng linancially is spoken of to-
day, or a transaction to be entered into is considered,
nothing is more usual than to hear the expression, “as
good as the wheat.”

During, and shortly after, the close of the Crimean
War, wheat was selling at $2.00 per bushel, which seem-
ed to be the top notch, and so many years had this ob-
tained. that farmers, not unnaturally. looked upon these
prices as normal, instead of being caused by European
conflicts. This was followed by the high priced wheat
during the war between the North and South, and the
scarcity which followed that dreadful convulsion on
this continent. Shortly after the close of the Ameri-
can war wheat steadily declined, and rapidly went be-
low the dollar mark. During this period of high prices

840 TIHE CANADIAN JOURNAL OF COMMERCE.

the Ontario farmer considered himself well off, and
when he dealt, purchased on periods of long credits, us-
ually of 12 months with the country storekeeper, who
never looked for payment until the crop of wheat had
heen harvested. threshed and marketed, ana to-day, no-
th.ng is more usual in rural districts than one individu-
al, who is not rcady to pay to remark to his creditor—
even when the harvest has no bearing upon the trans-
action, ~“Wait till 1 thresh.”

Succeeding the American war, there came these long
lean years, when the farmer faced a falling market, and
struggled desperately to maintain wheat as his staple
crop, when he piled mortgage on mortgage upon land,
in most cases charged with annuities to his old father
atd mother, and usually cash payments by way of dots
to his unmarried sisters, and anxiously faced the situ-
ation which involved himself. his young wife and his
erowing family in a quagmire of debt and ruin. When
the village store insisted that the long running account
for groceries and dress goods be paid, when the loan
company made ugly treats if the gales of interest were
not liquidated.  When some of the best men in the
country sold everything =aleable and left the Ontario
lands for the cheap lands of Minnesota and Dakota,
and the free acres of Manitoba in the North-West.
But all this is changed, wheat has beeome the food of
the stock, and nothing is sold off the farm, unless it
walks off in charge of its new proprietor.  I'ruit farm-
'ng. the raising of chickens and eggs have grown f{o
vast proportions, while cheese and butter factories are
Jotted along the concession and side lines of every
township. and the farmer, who is running his business
on business lines. has ready money all the year around,
and usually a nice nest egg in the near-by savings bank.
Ile huys his wife’s dry goods at the Toionto Depart-
mental stores, and the impontance of the country store
is cradually but steadily waning. 1f he deals at the
country store at all he pays cash, demanding as good «r-
ticles, and as close prees as if he dealt in the city.

The report from Toronto is that the fall wheat will
not be a success this vear, the continuance of warm
days, and frosty nights is its destruction, and these re-
ports maintain pretty much throughout the Province.
It is true that in the counties of Ontario, Peterborough,
Victoria. Hastings. Lennox, and Addington, Tanark
and Lenfrew, there are perhaps exceptions where these
counties oxtend well into the North Land, and the win-
ter is stecady and cold, but then it must he remember-
od that even of these counties the portions in the North
are cencrally arid, and are never as fruitful as the
Scuthern townships. and that little dependence is
placed upon either fall or spring wheat in these North-
ern Townships, they being almost exclusively dairying
lands, the farmers rather devoting their attention to
the rougher grains, to the raising of hay and stocker
cattle.

_ The London lconomist’s index number o1 commodity
prices for December 1, reported on Saturday, is 2,333, highest
of two years, and 27 points above a month ago. The Novem-
ber rise was more generally spread over numerous commodi-
ties than it was in the previous month.
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BANK INSPECTION.

The subjeet of independent or more extended inter-
nal examinaton of the affairs of Canadian Banks has
been more or less brought forward in recent years, and
the near approach of the decennial revizion of the Bank
Act brings matters still more into force. Mr. H. C.
McLeod, General Manager of the Bank of Nova Scotia,
appears publicly in a pamphlet entitled, “Bazk Inspec-
tion; the necessity for External Examination,” which
title is an indication of the writer’s views, as farther
eiucidated in the pages following thercon.

The subject is one well worthy of consideration, bud
it is aleo one that should he put before the public in
more definite form than has vet appeared in print. even
in the pamphlet mentioned, before the public can pos-
sibly form any clear judgment upon it.—What is the
object of an audit, and whom is it to protect 7—We may
take it that what is desired in a Bank Audit is that
there should be some periodical certificate from certain
qualified persons, stating that as far as can be ascer-
tained, the affairs of the Bank are in good condition,
and are as stated in the balance sheets published. prim-
arily to the shareholders (partners), and, secondarily,
to the depositors.

The interests of these two classes. may appear to be
antagonistic, but, up to a certian point, are identical.
As Mr. McLeod has stated, “Bank shareholders are the
“parties with the major interest at stake.”

The leading Banks in the United Kingdom had
auditors, outside of their Inspectors, years before the
City of Glasgow Bank unlimited liability failure. The
Australian Banks were regularly audited by profession-
al accountants, and, in the case of at least one Canadian
Bank, the Bank’s auditors issued a laudatory certifi-
cate shortly Lefore failure. It is obvious, therefore,
that there are certain kinds of independent cxamina-
tion which do not audit, and if this class should be the
result of legislative enactment, we should be leaning
on a broken reed, and might find ourselves worse off
than befcre.

The cxample of the United States system shiows that
it is far from perfect; and, by the way, any comparison
of the percentage of failures of National Banks, which
have no branches, with that of Canadian Banks, which
have hundreds, is obviously unfair to our own institu-
tions.—We must find some better system, or none at
all.

What is to be the nature of the proposed examina-
tion? A mere counting of part of the cash, verification
of investments and checking of balance sheets by char-
tcred accountants, would be quite incomplete, and would
leave the door as wide open as before to possible loss or
even fraud and subsequent disaster.

On the other hand, if the examiners are to value all
the assets of the Banks, including the loans and dis-
counts—which are the true strength of any institution
—the task would be out of proportion to the size of any
staff that could be appointed for the purpose. Con-
cisely stated, any good bank is good without outside ex-
amination, but any weak one would have to be probed
to the bone before a certificate could be issued.

It is impossible to fully discuss anything that has no

-

concrete exidtence; we therefore await with great in-
terest the proposal of some definite plan by the advo-
cates for Bank examination, resting assured that our
professional bankers will readily favour any system that
will give more confidence to shareholders and deposi-
tors. but will strongly oppose one that may prove in-
complete and misleading.

.'J‘hu loose leaf accompanying the booklets more Jately
distributed, is doubtless intended to cmphasize the con-
tents of the carly pages. Shareholders. among whom
must be reckoned directors, managers and many other
officers of each bank, will doubtless hark back a few
years, and dwell a little on the causes which brought
about the wreck of the Sovereign Bank and of the two
insignificant semi-political affairs in St. John's and St.
Hyacnthe, P.Q., and wonder how the railway opera-
tions of a titled Minister of the Crown could escape
comment at the time; or how those in Ottawa, in charge
of the monthly Bank Returns should. by any u\‘crsight
allow a dividend rate to continuc opposite the name of
one of these hanks: or, still later. note how we have
been faced with an instance of allowing upwards of
double the amount of a Paid-up Capital to be invest-
ed in Bouds, ete.. not in Canada or Great Britain.
Shareholders must have remarked the change between
the amount of the item in the September and the Oec-
tober Statements.

THE BANK OF OTTAWA.

The caution which was advised Dby all prominent
bankers, during the temporary depression of a year or
two ago, was o far disinterested as a line of suggested
policy, that it has resulted in a slackening of banking
business, and a consequent gencral depreciation in pro-
fits. That this was at least partially anticipated gocs
without sayimg. Of the wisdom of the advice no one
ever had any doubt, and the result of it is seen in the
vastly improved outlook at the present moment.

The Bank of Ottawa reports its Net Profits as slight-
ly less than those even of last year, as will be scen from
the following comparative statement. It will be no-
ticed, however, that the Directors’ Report of the Bal-
ance Sheet does not, as perhaps it might, take notice
of the premium, 100 per cent, received from the sale of
new capital stock.  According to the custom of this
bank this amount has been added to the Rest, which
marches along, dollar for dollar with the Capital :—

. 1907, 1908. 1909.
Net Profits. . $ 443288 $ 429879 B 421,085
Cireulation.. .. .. .. .. .. 2842485 2835320 3,162,900
Deposits. .. .. .. .. .. .. 22088769 24035416 28,776,193
Capital.. .. .. .. .. .. .. 3,000,000 3,000,000 3,297,550
ReBl, . sw s6 w@ ps o8 e 5 3,000,000  3.000,000 3,297,550
Div, per cent .. .. .. .. .. 10 10 - 10

Carried forward .. 327,832 405,991 455,919

The increase in the Deposits shows that this Bank is
taking its share of carrying the uninvested or waiting
funds of the country, which have mounted to such im-
posing figures, as shown by the monthly returns to the
Government. The investments in Dominion and Pro-




842 THE CANADIAN JOURNAL OF COMMERCE.

vincial Government, as well as other standard sccurities,
which have increased by over a million dollars during
the year, tend to show the difficulty in placing good
business during periods of strict conservatism.
The foreign Call Loan market has been entered, which
is a new departure for this Bank, and doubtless the
$200,000 invested there, when the accounts werce closed
at the end of November, will bring in  satizlactory
results, as in the case of other banks. According to
our financial exchanges, the part played by Canadian
banks abroad is as successful as important in markets
where a less elastic banking system than ours, does
not permit of the rapid concentration of call money.

A full report of the Annual Meeting held on Wed-
nesday will be found upon another page, and a perusal
of it will show that notwithstanding many obstacles
common to the whole hankimg fraternity, the Bank of
Ottawa has managed to add another to its splendid re-
cords of successful ycar's operations. New branches
have heen opened at six promising points in Ontario,
and also at Edmonton, Swift Current, Alta., and Van-
couver, B.(".  The clections resulted in the re-clection
of the Dircctorate, as follows:—Mr. David Maclaren,
President; Hon. George Bryson, Vice-President; and
Messrs, IHenry N. Bate, Henry K. Fean, John B. I'ra-
ser. George Hay. Denix Murphy, George 11. Perley,
M.P., and Edwin (. Whitney.

COPPELR.

1t 15 notoriously dillicult to secure thoroughly re-
Liable statistics regarding the production and supplies
on hand of copper, owing to the prominence of the Cop-
per Producers’ Association, which is believed to issue
Probably the following

fable shows as nearly as practicable the wonderful rate

statements to suit its trade.

ol increase in the output during the past twenty years:

Gross Tons, Gross Tons.

1888 o v wp 5 23 «x 208,000 1898.. .. .. .. 429,000
ISSY.. .. .. .. .. .. 261000 1899.. .. .. .. 2 469,000
1S90, . .. .. .. .. .. Ziv,buy 1900, .. ... . 486.000
I1IS91.. .. .. .. .. .. 280,000 I} 10) .. 511,000
1892, . e w5 w2 w0 310,000 1902.. .. .. . .. 542,000
1893, .. .. .. .. .. 304000 1903.. .. . .. .. 585000
ISO4. . . . L. L. L. 325,000 904, .. .. .. .. 642,000
ISOS. . .. o . . 335000 1905.. .. ... 696.000
86 . ww e 68 se o0 B13,000 1906.. .. .. .. .. 714,000
ISOT .. L L 399000 WOO7. . . . .. .. T14,000

08.. .. .. .. .. 150,000

From this it will he seen how slightly the fuctuations
of general business affect the production of this metal.
A« regards sales, however, the same cannot Dbe =aid.
As a general rule the demand for copper runs on all
fours with that for iron and steel, though electrical re-
quirements tend to give it an indepencent standing of
its own. The following figures have been published,
ghowing the consumption during the pact four vears:—

1905. 1906 . 1907. 190S.

Tons. l'ons. Tons. Tons.
United Kingdom. 108,000 121.000 120,000 134,000
Germany. . L. .. .. .. 138000 163,000 160,000 192.000
France. .. .. .. .. .. .. 61000 69,000 71,000 80,000

_greatly in the future.

Austria-Hungary .. .. .. 26,000 28,600 30,000 37,000
lotal for Kurope .. .. .. 400,000 454,000 456,000 517,000
America .. .. .. .. .. .. 274,000 319,000 216,000 187,000

World’s Consumption 742,000 788,000 698,000 724,000

It 1s open to question, however, whether ihis table
does not rather unduly favour the holders of stocks of
copper at the present. At the beginning of the cur-
rent year, it was common talk that supplies remaining
unsold were in the ncighbourhood of 60,000 tons
abroad, with large stocks in first and second hands on
this side. It is becoming increasingly difficult to con-
trol stocks, owing to the large number of producers.
IFor instance, the output of Chili and Peru is growing
at a very rapid rate, the latter country’s 6,800 tons hav-
ing grown to nearly 20.000 tons in 1908. It iz stated
that with ‘ncreased metallurgical plant, Peru is cap-
able of produeing 50,000 tons a year. 'The Argentine
is just commencing to exploit her copper properties,
and the Famatina Mine should later add substantially
to the wealth of that country.  The output iz, how-
ever, not likely to be so large as to have any appreci-
alle affect on the world’s market, this or next year, and
the same applies to Africa, from which large quenti-
ties are cxpected in the future. The Mexivan produc-
tion fell from 56.000 tons in 1907 to 37,000 tons in
1908.  This was mainly due to the closing down of
one of the largest mines, which 't was =aid was unable
to work at a profit with copper under £72 per ton.
Something similar might be said of mines in the Eas-
tern Townships and elsewhere in Canada. There are
a number of other mines situated sunilarly in other
parts of the world, and as copper rizes in price, they are
capable of being brought again amongst the world’s
producers.

It is generally understood that some ol the mines up-
on this continent can produce metal at a profit at 10c
per b, Certainly the steady production of it by smel-
fers 1 the United States from Canadian and native
ores with prices standing at only a fraction over 13c,
shows that former prices were too high, and that the
world may still have something to learn regarding its
real cost value. In Fngland, since 1899, highest and

lowest prices have been as follows :—

£ s d £ 8 d
1899 .. .. .. .. .. .. .. 19 26 58 1 3
1900 .. .0 v ee e .. .. I8 T 6 7015 0
0L o s we o 7217 6 4, 0 0
JE U > L 5 B 4/ 10 0
03 .. .. .o i e .. .. B2 00 53 15 0
904 .. .. .. .. .. .. .. U8B T 6 55 -5 0
M5 .. .. ve v o. .. .. S012 6 64 2 6
1906 .. .. .o .. .. .. .. 105 5 0 7% 5 0
07 .. ... .. . .. Lo 1B OV 55 0 0
908 .. .. .. e ... .. B41000 56 5 0
TYOY .. <% sc ss ss +¢ s 04 3 9 54 10 0

Just at present spot copper is worth about £59 2s 6d
and futures £60 5s. With locomotive and railway roll-
ing stock at a low level in the United States and good
transportation business offering, and with our own Do-
minion and South American needs for clectric and rail-
road purposes, the demand is pretty certain to increase
he warship® building pro-
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vice in Central and Eastern Europe are other features
likely to figure in a strengthening of prices next year.
It appears likely that plans were all complete for a
huge copper merger. which aimed at controlling all
sources of supply, when an unexpected legal judgment
in a United States Court against the Standard Oil Com-
pany ordering its dis-olution. struck a fatal blow at the
scheme.
gince then, and production goes an merrily with prices

At any rate, nothing has heen heard of it

comewhat hardened by legitimate demands, but hear-

ing no zigns of approaching manipulation.

CANADIAN TRADE WITH THE U.S. & FRANCE.

In spite of the brave words spoken in the llouse at
Ottawa, it is just as well to remember that the new U.S.
Tariff Bill makes it possible for the President to im-
pose at will the maximum tariff of an additional tax of
2 {rom
countries “which unduly diseriminate against the Unit-
The new I'rench

25 per cent ad valorem upon the importations

ed States or the products thercol.™
Treaty could not, as every one will allow, be - abmitted
to Washgton for supervision, but all the same it may
Le hield i scme of its provisions to diseriminate unduly
agiinst the States.  Then there is a discussion going
on now hetween our neighbours and Frases, which pro-
mises to result firally in the mposition of higher rates
upon Freneh amportations to the States, than our new
treaty provides for.  Kven at present tariff rates, there
is bound to be some kind of conflict, into which our
treaty will bring us.  Lor instance, the Payne tarift
provides Tor a duty on “Champagne and ail other spark-
ling wines, in bottles containing each not more than
one uart and more than 1 pint, nine-dollars and =ixty
cents per doz.; containing not more than one pint cach
and more than one-half pint. four dollars and ecighty
cenrs per dozen; containing one-hall pint cach or less,
2 dotlars and 40 cents per doz.; in bottles or other ves-
<ols contaning more than one quart each. in addition to
nine doliars and sixty cents per dozen bottles, on the
quantity in excess of one quart, at the rate of three
dollars per gallon; but no separate or additi mal dnty
<hall Le levied on the bottles.™

Our Treaty with France provides for a duty -m cham-
pagne in bottes A, not more than a quart, but more
than a pint per doz. bottles, $3.30; B., not more than
a pint, but more than one-half pint, per doz., $1.65.”
It is not difficult to =ee where we shall be landed, if
the maximum tariff rate is applied to France, and Can-
alda is Iree to re-import champagne into the Siates.
For how leng would the President forbear to put L's
surfny clauses into force against us in <uch a case?

Our relatronzhips with the two republies wre on ~uch
a totally different footing, that it seems a pity to jeop-
ardize one for the other. Here ix a statement -howing
last yvear’s trade in dutiable articles with tae two coun-

tries —

France. U.S.
Imports . . $8,197 435 $180,026.550

Kxports . 3,176,096 92.,603.094
The principal articles exchanged were (fer the first

three months of each year in the case of France):—-

Imports:

Carriages, Carts, Wagons,
mobiles. . . e
Fancy Articles .. .. ..

Fruits and Nuts, Dried

1907. 1908.

Auto-

Iurs and Skins, and manufactures

OLa: s¢ 52 %5 53 5% 5% 6% a3
Gloves and Mitts of all kinds

Hides and Skins other fhan FKur, in-

cluding Pelts. . 5e
Pertumery, Pommades, etc.

Precious Stones of all kinds and im-

1itations of ..
Ribbons

Fabrics (san)

\elvets, Velveteens, ete.,, and Plush

Fabries, N.K.S.
Noap
Spirits, Brandy
Spicits, other .. ;
\Wines, non-sparkling
Wires, Sparkhing

T'obacco Pipes, Pipe Mounts, ete.

Cloths, Coatings. Overcoatings

I'weeds ..

$49.220  § 6.875
28,980 25,194
59311 59.955
40,021 23,003
62,487 34,876

190,017 60,140
24321 17481

187,189 36,692
71,852 45,119

136,937 113,732

15,394 3,373

and

I'abries composed wholly or in part

ot \Wool, \Worsted, ete. ..
W ool, Raw

kxports:

Lobsters, Canned

31,745 33,486
152,677 129,607
22,109 18,770
30,888 29455
93,216 58,654
19,607 32,451
22820  25.379
983,561 181875

49,769  15.666

1907. 1908.
. $L10,195 $244.457

Iron and Steel and Manufactures of

Agricultural Implements
Deals, Spruce and other

The chief articles dealt in

last vear were:—

Imports:
Agricultural implements ..
Animals o we we ww
Books and printed matter
Brass and manulactures of brass
Bread=tufls
Cars, autos, ete.
Chencals ..

Coal- —anthracite ..

Coal—Dbituminous

Coke

Copper .. § we ws %
Cotton—manutactures of ..
I1bres ..

Fruits and nuts

lurs and fur skins .. .. .. ..
India rubber—manufactures of
Instruments—scientific

Iron —manufactures of ..
Leather —manutactures of
Meat and dairy products. .
O1s | By 88 b
PPaper—imanulactures of ..
Needs ..

l'obacco i% we we wre sy
Wood and manutfactures of ..

KXports:
Animals—

Cattle

Horses

Nheep

All other
Art works
Books, music, ete.
Breadstufls

135,751 429.100
...... 2,840

with the United

1909,

$35,495
28,577
72203

24,676
84,356

130,569
27,013

57,248
86,240
141 726

6,417
47,930
149,072
21,095
30,085
84916
27,142

34477

(8]

1909.
$ 9,699

245882
900

Siates

$1,902,642

1
1

2,603,135
2,448,175
1,436,851
6,677,166
3,137,065
2,765,876
3,043,968
4,730,450
1,483,
2,292,739
19.328.878
1,721,695

3 860,807

92

37,922,

340

2,304,652
1,002,592

$ 492,617

232,380

105,
33,362
73,267

995,000
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ChemICals: o« oo wn s 55 58 s sw o sa os we ww aw 1,440,961
Copl—bituniinous ... s vs s gy ss w3 ss e wwm ws 3,145,507
UORG con wni s o mo wn ne ne ss o8 G5 s® #3 k8 03 203,887
Copper, pigs, cte. 4,914,590
Lxplosives 222,182
Fibres, vegetable (unmanutactured) . o0 0 o0 144,716
Fishl, TCEh .. o2 .. 55 2@ 45 &8 5 owe W 1,759,978
fash, cuved oo o0 L0 L0 L . o 09 g Ga wa . 1,428,273
Frots and Nuts . e ‘ 52,684
Iurs manutactures of 2,709

1.872.265
706,756

430.746

IHides

Paper manutactures of

Plaster Lo .

prts —hglatled . a0 o0 el v e Ta s Iy 1114601
135,218

19,856,844

3,198,223

\ cgetables
Lumber

Wood pulp

Pre<umably, we shall require to receive o pesent

[~ imports from somewhere inany case, but it n:ay.

coomi o he worth while to make sure that ov: not alto-
cother inconsiderable trade with the United States 1s
not <eerificed. nor hronght into any peril owing to tariff

o reaty changes.,

LIl PHIENIN OF BROOKLYN.

Lumours are busy m New York concerning the Phenix Fire

Insurance Company of the great suburban ¢ty which 18 sep-

artled Irom its metropolitan neighbour by the last  River.
T he Company with the diphthongless title, which it can scarce-
Iy e charged with having porrowed from its great predeces-
sor ol London, was mcorporated in 1853, but renewed its char-

Ler for 30 years more m 1893, 1t entered the Canadian tield

moIsyd with head ottice in Toronto, which 15 now conducted

by AL M. ML, arkpatrick. The president (in Brooklyn) is
(..uu 1. sSheldon, and the secretary ¢. F. loster. The capi-
tal authorized, subseribed and fully palid is given at $1,500,000
ot the reports current are credibie, its surplus of
The assets in Canada

but 1t some
$1010423 is impaned a million dollars.

are $230,000,0 of which $100,000 are m 365 District of Columbia

30300 m City of Toronto 3

Of the above deposits in Canada, some %52,700 is in the hands

honds, and , per cent bonds.
sonds,

ol \eents,
I'he Supermtendent of Insurance at Albany. says that until
the present examinafion, the Phenix has not been examined

Jor nearly twenty-two ycears, or smee M. Sheldon beecame pre-

srdent The Department finds  that qmuli(m:lhlv securities,
ortemally sold to the company by Sheldon, have vear after
“wash sales.,” by which they have heen

Vear passed through
Speculative accounts have

concealed o the annual report.
been maintained by President Sheldon, according to Superin-
tendent Hotehkiss, in at least ome brokerage house, and the
assets of the Phenix have been put up as collateral to cover

Ior some years the president’s salary has

his operations.
to October, 1910,

heen overdrawn, and is now paid up full
During the past seventeen years it is charged that members of
the State Insurance Department, whose duty it w:

vise the company. have accepted collateral lToans from it, made

to super-

to them by President Sheldon in amounts varying from $40.-
000 to K100,000.

The untortunate president is lying ill at his home in Green-
wich, Conn President Kvans, of the Continental Fire, who has
heen appointed chairman of the execnfive committee of the
Phenix of Brooklyn, intimates that other officers may be de-
posed also. but that the concern was sound. and share-owners

need have no fear for their holdings.

1t is understood that the restrictions agains the importa-

tion of Argentine cattle to the U.K. will shortly be removed.

LACHINE CANAL TRAFFIC.

Grain shupments to Montreal through Lachine Canal are §,-
UGUU,000 bushels less this year than in 1908, although there is
an increase n the reeeipts of all grains of about one million
bushels. Grain men, however, do not think the falling off
has any especial significance. 1t was expluned that the fluc-
tuation of hive millions is normal, and last ycar's total was
pointed out as much larger than usual. A big increase 18
~hown in the slupments ot oats through the canal, the total
tor this year being LY74,652. The same satistactory state is

shiown in practically all produce from the West. There s
a total of 375,789 sacks of llour against the 102,604 of last
year. Local coal consumers, the big mannfacturers, have

this year bren recewving their coal trom the Western  fields
during the svason of navigation. This year’s coal total from
the West 1~ 439904 tons, approximtely three times the am-
ount of last season. Lhere is quite a fall off’ in the receipts
trom Sydney, due, no doubt m part at least, to the troubles
at the mines there.,

Summary for Canal.

1909 . 1908.

Wheat, bush. .. .. .. .. .. .. .. .. 18256083 23446.049
Oats, bush... .. . . : G 3 5@ 83 3,307,073 1,332,521
Corn, busnh... .. .. .. .. .. .. .. .. 552,979 368,320
Bavley, BuBhi .w oo wsec v nec we osm e 719,034 1,020.427
Flaxseed, Lush, .. . oo cu vi «u sa os 609,562  1.299,844
Flour; DACE o o6 ss me w4 s i8 Gw ows 578,789 102,604
lupgs, cases | . . we i u8 =3 % 55 o8 13,738 13.859
BULLCT oo oo e e e 2449 2,898
Cheese, boXes .. .. .. oo . oe e e 240,445 181.275
Canadian Steam; . ww v s ww se e 3,648 1.33

Canadian sail., 5 © 3.753 1,585
United States steam .. .. .. .. .. .. 276 351
U mted States sail.. .. .. .. .. .. .. 8 130
Registered tonnage .. .. .. .. .. .. 2.799,056 678,764
PASBEIIPErE s 3¢ e Wi 86 6 @w e o 54,662 60,584
Merehandise ,. .. .. ze &% w9 oo w5 e 1.194.945 114,573

THE QUEBLEC BRIDGI.

It as unotficndly announced that  the successtui tenderer
for the subsiructure of the new  Quebee  “Transcontinental
Kallway bridge is Mr. M. P. Davis, the contractor for the
prers of the tormer dl-tated erection.  The price is understood
to be about $2,500,000. In reply to questions in the lHouse
of Commons, 1t was stated recently: *The existing picrs have
shown no detects whatever, I'he south pier caisson will be
tully used, and enlarged to carry the greater load that will
be required for new super-structure. At the north pier; bor-
gs have demonstrated that the caisson can he foundcd  on
the rogk and the span reduced from 1,800 to 1,758 feet, the
existing north pier will then be demolished.  1he total cost
ot the old substructure, including anchor piers and abutments
was $1.217 400, The old bridge was estimated to weight 35,-
000 tons and was to have been built of carbon steel. The
new bridge will be built in part of carbon steel using nickel
steel in the more important members—the weight cannot be
given at present pending the reeeipt of tenders for the super-
structure.  The new bridge will be strong enough to carry

all the loads that may possibly be brought apon it.”

Ottawa Clearing House total for week ending Dec. 2, 1909,
F3.005.806; 1908, $3,366,85
week ending Dec. 2, 1909, $1,18Z.269.

1.—London (learing Hounse total for

I'homas \\'. Patterson, of Victoria, has been appointed
Licut. Governor ot Biitish Columbia in succession to  Mr.
Dunsmuir, who resigned.

—The Transvaal’s gold output of November, as estimated by
Kaftir houses, was 590,000 ounces. 'This is the smallest since
last February.
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CO-OPERATIVE BANKS.

Mr. K. D. Monk, M.P., i§ endeavouring to procced by Act
of Parliament towards spreading the co-operative bansing
system inaugurated with success by Mr. Desjardins, ex-M.P.P.
of duvis, P.Q. lhe plan adopted, which has been received
with avidity by krench Canadians in Canada and the United
States, has already been described in the “Journal of Com-
merce. - Mr. Monk’s bill starts with the preamble that: It
15 in the public interest to create and spread a spirit of thriit
among ihe agricultural and labouriny classes of Canada, to
assist the sard o classes by loans, and to effeetively remove
the cvii ol usury by authorizing the formation of co-operative
loan aed saving socteties,”

It provides that “any number of persons, not  less  than
seven, capable of contracting, and domiciled in Canada, may
torm a credit and savings society.”

“Ihe capital stoek of the society shall e formed by shares,
the par value ot which shall be determimed by the rutes and
regulations of the society.”

“I'he responzibiity of members of the so iety shall he Timited
to the value of the shares subscribed by them.”

“"A member shall have only one vote. Proxies shall be pro-
hibited tor mdividuals, but corporations that have Dbecome
mcembers of the society may vote by duly constituted attor-
ney.

The society shall transact its busimess of credit, loan and
savings with 1ts members U”l_\'.

“lhe society shall create a guarantee fund by m:ans  of
an annual assessment amounting to twenty per cent of the
net prolits of the year and levied on such profits.

2. I'his assessment shall continue to be levied annually as
long as the guarantee fund has not attained an amount equal
to the maximum capital paid in at any time in shares to the
society. In any event, the total guarantee fund hall equal
one halt of the society’s assets represente? by its paid up
capital andg deposits.  Such guarantee fund assessment shall
continue 1 case the fund has attained the required amount,
but becomes impaired by losses or in any other way. The
said guarantee fund shall be increased whenever the maximum
capital paid up, or the total amount of paid up capital and of
deposits has increased, and it eannot be diminished when the
said capital has been reduced by withdrawals.

“I'he socviety may invest its available funds or its guarantee
fund In securities of the Government of Canada. or of any
province of Canada, or of municipalities of cities, towns or vil-
lages, or in loans made to the said. municipalitios.”

In order to secure capable advisers independently of the ac-
tual membership, it is stipulated that:

“I'he society may, by by-law, create a special class of mem-

bers to be known as ‘auxiliary members’; such members may
not vot.: or fiil any oftice in the society. Any person, irre-
spective of age, civil status, or condition or -apacity to con-
tract, may be admitted as such auxihary membder.

“I'wo or more sovieties may, by a resolution adopted by
three-fourths of the members present at a meeting specially

called tfor the purpose, amalgamate into one socicly under the
termg and conditions set forth in the agreement for amalgam-
ation; and the assets and properties of each such =society shall
thereatter be the property of the amalgamated =ociety.

“\ scciety may also, by a resolution similarly adopted,
transter its business and assets to another society which un-
dertakes to fulfil the undertakings and obligatiuns of the so-
ciety so transferring.

“Such amalgamation shall take effect from the day of the de-
posit in the department of a copy of the resolution author-
izing it. Such resolution shall be certified by the president
and secretary of the meeting at which it was adopted.

“No such amalgamation shall prejudice the rights of any
eraditor ot either society.”

Wrecking for profit or direct merging is provided against
as follows:—"Officers. members of administrative boards and
other members entrusted with or participating in the direct
management of the society’s affairs shall not withdraw or
transfer their shares during the exercise of tneir functions,
and in case of the society’s insolvency any such withdrawal

or transfer made by them, within four months preceding such
insolvency, shall be null and void, and such member shall re-
main liable to the creditors of the society to the extent of such
shares so withdrawn or transferred.”

The Bill may possibly become law this s ssion, as it has
been sympathetically received on former oceasions by some
members of the Government. No doubt there is a good deal
to be said in favour of the projeet, which brings banking and
loaning tacilities to the working, and poorer rural classes.
But there is need for careful obs rvation of all such legisla-
tion by experts, in the interesis of the established banking in-
stitutions of the country, and qf the intendad customers and
sharcholders as well. The linted hanlity clauses makes such
caretulness to be dorbly necessary. .

THE BORROWING OUTLOOIK .

It pest possible that Canada may not find it as simple to

ithe Lo apparantly necessary loans abroad next spring, as in
loraier years No one can doubt the unscttfed wd unsatis-

factory condition of the London stock mark t, undor present
Pohiticat conditiens  The Bank of kngland has had som:» fair-

Iy heavy dirams upon at, which will in the natural course of

eventr, not docrease for some time to come. It is true hat
fiminerars are tully aware of stocks of gold, which a vlight in-
creave in quoistions would bring into the couantry. But until

the streets and bours

s show some signs &7 quictude  and
stability bankers will not encourage such an inflow. Before
they car handle it with advantage, the gold will not be culled
m, even though the lack of it may cause some discom{yt in
the megntinie.  Internal movements of money and cails from
I'rance have made matters worse lately. No doubt the in-
coming British ministry will require to make some fairly heavy
loans to settle the contused finances of the country. Kgypt is
in the way of becoming an importer of a considerable amount of
nioncy daving the next tew months, and so is India. it is
the outleok for the future. auite as much as the pres:nt state
of affa is. which a day or two ago ran sterling up to 4.873,
and cabl» transters to 4.881,. New York has become quite
a gold c¢entre in a small way, and has been one of the sources
of supply lately.  Canada has drawn $2,000,000 from there
850,000, Brazil $1,250,000, and there have
been also xone heavy shipments, footing up to som: $3,000,000,

lateiy, Argontina #

to [I'acific ports, for Oriental destinations. Gotham has, in
consequence, afforded a short loan market of some importance
to Canadian branch lLanks, and to British represcniatives dur-
mg the past week or two. The stock market is ruling fin-
ances in \Wall Street also, and there will be no inclination
either to store gold or to call in supplies of any great mag-
mitude, until pohtical, national and other matters allow in-
vestinent and speculative offerings to wear an appearance at
least of stabihity.

Canada’s most important trade rival, the Argentine repub-
e, is emblarking upon a Gévelopment of her transportation
facihties which will make, if not a close competition, at loast
an alternation for the British investor in foreign loans.  Some
$30,000,000 is already practically authorized by the govern-
ment of the republic, with the great Andes tunnel and other
older projects also mearing completion, and about -cady to
come into the market for further assistance. This alone
would not amount to a very great strain upon the !oan busi-
ness, but the many flotations the whole world over which are
to come into the market within the next eight weeks are, in
their total sum, large enough to account for an absorption of
over $300,000,000, in addition to renewals and ordinary calls.
In short, it is not unlikely that approaching months will see
such a plethora of investments, and a possible confusion in the
gold movements of the world, as will not make the path of
the offerer of long loans any easier, at any rate than it has
been for some time past.

—Exports of Irish whiskey from Belfast are down about 40
per cent through increased taxatiom.
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Meetings, Reports, &c.

THE BANK OF MONTREAL.

S

‘Ihe ninety-sccond annual general meeting ol the Sharehold-
ers of the Bank ot Montreal was held in the Board Room of
the lnstitution on Monday, 6th December, at noon.

Lhere were present:—Si Edward  Clouston, Barv., vice-
president and general manager; Sir William Macilonald, Sir
Thomas G. Shaughnessy, Hon. Robert Mackay, Messrs. A.
Baumgarten, K. 13. Angus, l5. B. Greenshields, David  Mor-
l‘l('(',.llnn, J. K. Ward, G. I'. C. Smith, Licut.-Col. Prevost,
James Kirby, K. (.5 C. ). Fleet, K.C.; John Patterson, Alfred
Piddington, George R. Hopper, B. A. Boas, George Durnford,
Iugh Paton, H. Dobell, \W. 11, Evans, G. Scott, H. Joseph
M. S Foley and ). Taylor.

In conscquence of the absence of the President, Sir George
Drummond, K. C.M.G., through indisposition, Mr. R. B. An-
gus moved that the Vice-President and General Manager, Sir
lcdward (louston, take the chair.

This was seconded by Mr. 1. B. (ireenshiclds, and unani-
mously conicurred in, atter which it was resolved, on motion
of Mr. Ilugh Paton, scconded by Lieut.-Col. Prevost. “That
the following he appointed to aet as serutineers: Messrs. G.
¥. C. Smith and George R. Hooper; and that Mr. James Aird
be secretary of the meeting.”’

The Viee President then submitted the report of the Diree-

tors as follows:
THE DIRECTORS REPORT.

‘Lhe Directors have pleasure in pres nting the Keport show-
g the result of the Bank's business for the ycar ended 30th

October, 1909,

Balance of Profit and Loss Acvount, 3lst Octo-
ber, 1H08 i wm we we ns wm cuwd A 3 $ 217,628.56
Protits tor the year ended 30th October, 1909,
atter deducting charges of management and
making full provision for all bad and doubt-

fil debtE s w5 v o cv mw s me 83 FE BE 1.826,167.74
—_—

$2,043,796. 30

Py

Dividend 21, per cent paid 1st

Mareh, W09 .. aw oo ne sa . % 360,000.00
Dividend 214, per cent paid Ist
June, 1909 .. .. . .. s . 360,000 .00
Dividend 21, per cent paid  1st
Sept ., TOOY .. oo s L. . 360,000,000
Ividend 2V, per cent payable
I1st Dee.. 1909 .. .. .. .. .. 360,000,900
I $1.410,000.00
Balance of Profit and Loss carried forward .. 3§ 603.796.30

——

Since the last Annual Meeting Branches have been opened
at Three Rivers, P.Q., Weyburn, Sask., Oakwood, Ont., Moose
Jaw, Sask., Outlook, Sask., Sault Ste. Marie, Ont., and Sub-
agencies at Merritt, B.C., Cloverdale, B.C., Spring Coulee,
Alta., and Bathnrst Street, ‘Toronto.

The Branches at Grimsby, Ont., and Millbrook, Ont., have
been closed.

With deep regret the liirectors have to record the death of
their esteemed colleague, Mr. A .T. Paterson, who had been
a member of the Board for upwards of twenty-cight years.

The vacancy on the Board has been filled by the election of
Mr. A. Baumgarten.

All the Offices of the Bank. including the and Office, have
been inspected during the year.

(1. A. DRUMMOND,
President.

Bank of Montreal, 6th. December, 1909.

THE GENKERAL STATEMENT.

The General Statement of the Bank on 30th October, 1909,

was read as follows:—

LIABILITIES.
Capital Stock .. .. «v oo ov ve we o $14,400,000.00
ROBE i3 v ss ss mw <5 ww se we S12,000,000.00
Balance of Profits carried forward 603,796.30

$12,603,796. 30

L nelaimed Dividends .. .. .. .. 2,580.51
Quarterly Dividend, payable lst
December, 1909 .. .. .. .. .. 360,000.00
_———— 12,966,376.81
$27.366,376.81

Notes of the Bank in circulation $13,245,289.0
51,401,226.27

128,445,206.58

Deposits not bearing interest.
Deposits  bearing interest.
Balance due to other Banks in
Canadiv. . < we 56w owe ws wn 124,645.04
— ——— 193,216,369.89
$220,582,746.70

ASSETS.

Gold and Silver coin current. .. $3,802,263.05
Government demand notes .. .. 13,240.587.90
Deposit  with  Dominion  Govern-

ment required by act of Parlia-

ment  for security of gencral

bank note cireulation .. .. .. 600,000.00
Due by agencies of

this bank and

other  banks in

Great  Britain $8,719.654 .41
Due by agencies of

this bank and

other banks in

Foreign countries 7,425,6016.78

all and short
LLeans in  Great
Britain and Uni-

ted Ntates 77,212,382.00

—_— — 93,357,713.1Y9
Dominion and Provincial Govern-
ment Securities .. .. .. .. .. 1,145.570.61
Railway and other Bonds, Deben-
tures and Ntocks .. .. 9.,575.608.66

Notes and Cheques of oth r Banks 7,560.501.23
— ———— 28,582,243.74
Bank Premises at  Montreal and
Brani hes., .. op w5 3 @@ sw &9 600,000 .00
Current Loans and discounts in
Canada and eclsewhere (rebate
interest reserved) and other as-
sets .. L BI91T3.656.56

Debts secured by mortzage or

otherwise w i ma e
Overdue debts not specially seeur-
ed (loss provided for) .. .. .. 83.204 .27
91,100,502.96

$220.582,746.70

E. S. CLOUSTON,
General Manager.
Bank of Montreal, Montreal, 30th October, 1909.

THE VICE-PRESIDENT.
The Vice-President then spoke as follows:—

‘I'he most important change from last year in the statement
submitted to you is the unusually large increase in dcposits,
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5,000,000,  Part of it is temporary, pending

amounting to
large payments in connection with special transactions, pert
18 the natural increase from depositors as a result of the pro-
sperous condition of aflairs in this country, but the largest
portion of the increase arises from money brought into Cun-
ada trom other countries. 1t is quite possible that if the ap-
prehensions expressed i many quarters as to the onsequence
ol the new methods of British taxation are realized, deposits
from this last source may be still turfher enlarged. It is very
miportant, theretore, that notinng should be done in Canada
Ly injudicious legislation, the explditation of doubtful cuter-
prises, or otherwise, To stop this How of capital. Our call
loans have increased by about the same amount as our de-
pusits, and what is not necessary to retain as a portion of
our reserves, will be gradually brought into the -ountry to
meet commercial requirements as they arise.

I'ie profits are some $130,000 less than last year, but consid-
ering the low rates ruling for the greater part of onr fiscal
vear in London and New York, the result may be regarded
as satistactory. 1 am glad to say that the outlook for the
coming year, or at least for the earlier months, is more pro-
misme, and [ shall Le mueh disappointed it we do aot make a
hetter showing when next we mect

I he rapudity of the recovery of trade from the set back
following the monctary enrsis in the United Staces two years

azo has been as strikimg  as it 18 satistactory. The con-

ditrons to-day are, as a whole, excellent. ‘ie large har-
viost gathered in the Northwestern Provinees in itself aflords
a iasis for active and profitable business for some time  to
come.  How considerable a factor in the commereial life of
srieultural output of our North-\West has become

Canada the
may be realized fron the fact that the vield of wheat, o:ts
and barley 1s this year 313,639,000 bushels, as compared with
232 G20.000 bushels in 1908, 160,600,000 bushels in 1907, or 32,-
CG00 in 1900, A tentold gain in the grain product of the

Northwestern Provinces in nine years couveys some ‘dea of
the comm reial potentialities of the country.

Ihe marketing of wheat has been quite prompt, and the
ratlways have had no difficulty in moving the crop. In the
ten weeks to November 14th, there had been inspected m the
North-\\ est 43,865,000 bushels, being 10,300,000 bushels wore
than in the corresponding period of 1908, while the shipments
from Fort William and Port Arthur amount~d to $5,815.000
bushels up to November 14th, or 13.300,000 bushels in excess

ot the pre-cding year's shipients.
Our foreign trade has not only reached, but has begun to

eveced, the high-water mark of two years ago. In “he six
months ending September 30th, Jast, imports for conswuption
Sl =

and exports of domestic products were of the value ol
Sac000, or $4.,000.000 in excess of the corresponding Joriod of
the preceding year, imports having been larger by _hirty six
natlions and exports by ten nmullions. The adverse balancee of
has thus acain begun to grow, but while men and money
cause

trade
pour inte Canada from abroad the disparity need not
uncasiness. Domestic industries are, speaking  generally,
working well up to the limit of capacity. lLabour is fully em-
ploved; the lrmber trade has improved. The export of dairy
produce has been larger than last year. with hieh vrices ruling
throuzhout the season; all farm products, indersid, are  cxeep-
tionally dear.

“uch tests as bank note circulation, bank cleavings, railway
carn nes, all point to the great activity of pusiness. At the
enid of October the note eirculation exceeded $89.610.000. ¢r
“6.690.00 0 wmore than a yvear ago. Business fariures have been
netther numerous nor serious, being for the year to October
1~t. 148G. with labilities of $12,919.000, as compared with 1.-
620 ta-wrcs and liabilities of $16.959.000 in the provious twelve
months.

Railway construction is proceding apace over the whole face
of the Dominion. West of Lake Superior nearly 1.100 miles
hate been built this year. and the Western Provinces now have
11300 miles of railway. as much as the mileage of all Can-
ada twenty years ago.

immigration has picked up after the short relapse in
the estimate of the number of mew settlers this year being

1908,

150,000, about one-halt of whom are experienced farmers who
have moved into our North-West from the United States.
The evidences of expanding trade, accumulating wealtih and
material progress and development might be cited at g\reat
length, and a pleasant picture paimnted of our happy condition.
Lhere are always, however, dangers to be avoided, and never
nore so than when the outiook 1s so bright and inspiriting.
A tendeney to over speculation in real estate in some parts
of Canada is already apparent, and this, like other forms of
gambling, can bring only disaster when the iaevitable crash
comes.  How suddenly conditions may chainge the rapid ad-
vance in the Bank ot England rate last autumn attests.” On-
ly by prudence both in taking and granting crelits and by
avoldance of wild-cat ventures and exploitations on the high
reputation Canada enjoys in the British money market, can
we reasonably anticipate a continuanee of the prosperity now
enjoyed.

Lhere is only one other observation | desire to make. As
you are aware, the decennial revision of the Bank Act will
take place during the present session of Parfiament. lIn one
or two respeets changes of a more or less technical character
will be tound necessary, but the Aet has been so thoroughly
revised in the past. 1t withstood so staunchly {(he trials  of
1907, and its operation has been fonnd to contorm so admir-
ably to the requirements of trade and the mterests of a ra-
pidly developing country .that | hardly think iv likely that any
material change will be made

In our note circulation we have a system which enables us
by its elastivity to carry out the heavy autumnal demands
without creating any monetary stringency; and to show how
valuable it is to the whole business community, I need only
pommt to the fact thit we are moving the Jarge crop in the
North-West with great case and without any advance in rates
to our commercial custo ners

L beg to move: “I'hat the report of th: Direcrors now read
be adopted and printed for distribution armong the Shevehold-
ors.

lhis was seconded by Mr. K. B. Greenshiclds, and unani-
mously adopted.

Mr. H. Joseph then moved: “That the thanks of the meet-
ing be presented to the President, Vice-Pr sident and Drectors
for their attention to the interests of the Bank.”

AMr. C. .. Fleet seconded the motion. which was unanimous-
Iv agreed to.

St Thomas (1. Shaughnessy moved: “That the thanks of the
meetine be given to the General Manager, the Assistant Mana-
gor, the Inspe tors, the Managers and other officors of the
Bank for their services during the past vear.”
The motion was seconded by Mr. David Morrice, and was
unanimorsly carried.

Sir Edward Clouston expressed acknowledgiment on bl‘h‘:l]f

of himself and tellow-ottico s,
THE DIRFKCTORS,

The ballot for the election of directors was then procecded
with. ‘The scrutineers appointed for the purpose reported the

foliowing gintlemen iy el ¢ d:
ard Clouston, Bart,,

1. B. Ancus, A. Baumgarten. Sir FEdv
Hon. Sir George Drummond, ®.C.M.G.. C.V.0.; E. B.
Greenshields, Charles R. Hosmer, Sir William €. Macdonald,
l'on. Robert MacKay, David Movrice, James oss, Sir Thomas
(i, Shaughnessy. K.CNV.O.: The Right Ton. Lord Strathcona
and Mount Royal, G.C. V.G 6G.CN 0

At a meeting of the Direciors. held Tater. the Right Hon.
Lord Strathcona and Mount loval. G.C.M.G., G.C.V.0., was
clected Honorary President: Hon. Sir George Drummond, K.
C.M.G.. C.V.0.. President; and Sir Edward (louston, Bart.,

\ 1ce-President .

__The Canada Bolt and Nut Co.. of Torontn. has been in-
corporated, with a ecapital stock of $2.500,000.  The United

Drug Co.. of Toronto, has been incorporated, with a capital

stock of $200.000.
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Meetings, Reports, etc. ¥und

BANK OF OLTAWA.

Loss .\ccount..

The Thirty Fitth Annual Meeting of the Shareholders of
‘T'he Bank of Ottawa was held on Wednesday, the 8th day of
December, 1909, the President, Mr. David Maclaren, in the

chair.
KEEPORLY O THE DIRECTORS.

The Directors beg to submit to the Shareholders the Thirty-
¥ifth Annual Keport, showing the statement of Profit and
Loss for the ycar, and the Balance Sheet to 30th ultimo:
Balance at Credit of Prolfit and Loss Account on

30th November, 1908, was .. @ ns 63 $ 405,991.22
Net Profits tor the year ended 30th November, ’

1909, after dedueting expenses of management,

and making necessary provision for interest

due to depositors, uncarned interest on cur-

rent loans-and for all bad and doubtful debts,
421,065 .49

and conlingencles

$827,056.71

Appropriated as follows :——

tividend No. 70, 214 per cent,
paid 1st March, 1909 .. .. .. $ 75,000.00

Dividend No. 71, 21, per cent,
paid st June, 1909

pDividend No. 72, 21, per cent,
paid 1st September, 1909 i s 75,000.00

Dividend No. 73, 2V, per cent,
paid 1Ist December, 1909

75,000.00

78,785.83 formed.

Applied in reduction of Bank Pre-

mises and Furniture 57,351.07

As on 30th November.

LIABILITIES.

$20,606,187.30
3,4i9,225.74

Notes in circulation
Deposits bearing mterest ..o o e e e

Deposits not bearing interest

Deposits made by, and balances due to, other Banks in Canada
Balances due to agencles of the Bank or to other Banks or
agencies clsewhere than in Canada and the United King-

dom

3,000,000 00
3,000,000. 00
75,202.50

17 86000
68,173.00
405,991 .22

Capital (paud up)

Rest S

vividends unpaid .. .. oo L

Keserved tor interest and exchange

Kebate on current discounts .. e me e wd B E W
Balance of I'rofit and lLoss Account carried forward

ASSKETS.

S T I A L $ 748,775.51
Dominion Notes .. 5 o sw wwE e s e s waw ws 88 B8 B8 8 3.411,370.25
Deposits with Dominion  Government  for Security of Note
150,000.00
59,879.77

Circulation .. .. .. .. .. .. L0 oo e
Notes of, and Cheques on, other banks .. .. .. .. .. .. .. .
Deposits made with, and Balances due, from other Banks in

Canada .. 2,454,283 .82
Balances due from Agencies of the Bank, or from other Banks

or Agencies, elsewhere than in Canada and the United

833.272.31

Kingdom ..

I'ransferred to Officers’

lowering of rates.
ditions have changed materially, and there is vvery hope now

Premises Account.
Acting under the authority given at the Annual Meeting in
1907. the Directors issued on 1st October last 5,000 shares of

GENERAL STATEMENT OF LIABILITTES AND

sub-offices at C(asselman, Ont.,
it has been deemed advisable to close the sub-offices at Jasper,
Ont., and at the south end of Peterborough City, Ont.

The unsettled financial conditions alluded to last ycar were
tollowed by a very large falling off in the volunme of business
corresponding

Pension

10,000.00

Balance carried forward at credit of Profit and

Branches of the Bank have been opened since
nual Meeting, at Cochrane, Ont.; Fort William,
monton, Alta.; Swift Current, Sask.; Vancouver,
Street (Chaudiere), Ottawa; and Cartier Strect,
and Mountain,

and a consequent plethora of money, with a

371,136.90

$ 455,919.81

the last An-
Ont.; Ed-
B.C.; Queen
Ottawa, and
Ont., while

During the last three or four months con-

Regina, Cartier Street, Ottawa:
Avenue and Pape Avenue in Toronto, necessitating a very con-
giderable outlay and a corresponding increase in the Bank

been made during the year.
‘Ihe Directors have pleasure in testifving to the satisfac-
tory manmer in which the duties of the stafl have been per-

ASSETS.

$2,835,320..00

$24,085,416. 04
1,503 .82

35,425.00

$26,957,664 .86

$6,567,226.72

$33,524,891.58

of an increased business being done during the coming year.
A building for the use of the Bank is nearly completed at
Cochrane, and premises have algo been acquired at Vancouver,

Pembroke, and Broadview

new Stock at a premium of 100 per cent.
‘I'he usual inspections of the Head Office and Branches have

DAVID MACLAREN,

President.

1904,

$24,600,195 .83

4,175,997.55

3,297,530.00
3,297,550.00
79,108.33
10,880. 00
77,970.90
455,919.81

$ 826,809.15
2,927,773.75

150,000.00
941,521.75

2,084,962.45

878,169.60

$3,162,900.00

$28,776,193 .38
6,138.20

47,979.69

$31,093,211.27

$7,218,978.14

$39,212,189 .41
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Balances due from Agencies of the Bank, or from other Banks
or Agencies, in the United Kingdom .. .. .. .. .. .. ..

Dominion and Provincial Government Securities . an i

Canadian Municipal Securities and British or Foreign or Co-
lonial Securities, other than Canadian (including £132,-
000 Stg., British Consols at 80.) .. .. .. .. ..

Railway and other Bonds, Debentures and Stocks

Call and Short Loans on Stocks and Bonds in Canada S,

Call and Short Loans on Stocks and Bonds elsewhere than in
Canada ..

Current Loans .. R
Overdue debts (estimated loss provided for)
Real Estate, other than Bank premises
Mortgaves on Real Estate sold by the Bank
Bank Premiscs ..

The usual resolutions were passed, also an amendment  to
By-law, making the Annual Meeting fall on the Third Wednes-
day in December.  The serutineers reported the cleetion of the
following  Directors: —Henry N. Bate. lon. (eorge Bryson,

Henry K. lkgan, John B. Fraser, George Hay, David Maclaren,

389,453.10 28,849.36
891,882.59 1,482,491.92
1,041,523 .64 1,660,897.20
148,382 .50 853,078.96
537,529.22 1,574,091+25
............ 900,000. 00

e L T1996,852.71 —— — $14,308,645.37

90,799,295 . 43 23,035,513.99

8,850 39 54,334.77

35,010.85 63,978.08

25,382.20 .20

600,000. 00 .00

$39,212,189 .41
GEORGE BURN,
General Manager .

%33,524,891 .58

Demis Murphy, George H. Pevley, M.P., and Edwin C. Whit-
ney.

At a Meeting of the Directors, held subsequently. Mr. David
Maclaren was re-clected President, and the Hon. George Bry-

son, Vice-President for the ensuing year.

BRITISH  CHEMICATS.

A carcular from S. \W. Royse of Manchester says:—The

cotton trade continues in an unsatisfactory condition, and the
effects of this should-—unless there 1s some early change for
the hetter - soon commence to be felt by bleachers, dyers, ete,
who have latterly been well provided with work. Apart from
this disappomting set-back, the position is not unsatisfactory,
the demand for chemieals in general being well maintained in
the home trade and for export. Sulphate o1 copper has ad-
vanced with the metal, and some good business nis been done
over next few months, but the market is now easing. Green
copperas 1s too plentiful, and very low prices are accepted for
odd lots for prompt dehivery. Brown acctate of lime has been
in demand for January-June, and good sales made, and con-
siderably higher figures are now asked. Grey acetate contin-
ues firm. Nitrate of lead is selling well at stcady prices.
Foreign white sugar of lead is rather easier. In potash car-
bonate and caustic most consumers have now their forward
requirements well covered; tne market Keeps firm although
some resale lots are being cleared. White powdered arsenic is
dull but steady. North American imports nave for some
time been disappointing, on account of increwsed production
there. ‘lartaric acid, after improving, has eased somewhat
and is quiet. Yellow prussiate of potash and soda are un-
changed and duil.  Oxalic acid is steady. The tar products
trade is in fairly good condition. Solvent naphtha continucs
in good demand for near delivery, and the market is firm.
Benzoles also have more enquiry and with inereasing consump-
tion for gas-enriching the outlook is brighter. Creosote is
quiet, and very little business passing. Crude carbolic acid
contmues in a depressed state. Crystals are dull and prices
forced down by excessive competition. Liquid is about steady.
Pitch has somewhat more enquiry, but consumers want to buy
at reduced prices. Sulphate of ammonia keeps steady. and
makers are selling at fair figures for prompt delivery and at a
small premium for the spring months. In heavy n]l.(nlins
there has been a drop of 108 per ton in price of ammonia al-
kali commencing from January lst next. Most contracts for
alkali and bleach are already placed for next year, but some
consumers are delaying placing their caustic soda contracts,
hoping to see some reduction in price. Kxports of bleaching
materials and soda compounds are increasing.

BANKING EVOLUTION IN FRANCE.

LThe Bank of Irance seems finally to have decided to enter
upon the policy of othev leading European banks in carrying
toreign bills as a part of its assets, says the Bankers’ Maga-
zine of New York. ‘I'his has long besn the policy of the Iw-
perial Bank of Germany, the Austra-Hungarian Bunk, and
the National Bank Belgimm, the latter carrying about half its
reserve in tnis form. The subject has been under discussion
at the Pank of France trom time to time duving several years
past, and m 14507 a considerable sum was advanecd to  the
Bank of lkngland upon foreign bills. The other Kuropean
banks have found it advantageous to employ a part of their
reserve in bills drawn upon London, with a view to the profit
upon them, while the Bank of Krance has kept its reserve
iocked up in a mass of gold and silver which, at the beginning
of September last, reached 3,689,314,000 francs ($712,000,000)
in gold and 901,870,500 ($174,000,000) in silver. The fact that
this wetallic. reserve is a source of great strength to  the
French monetary situation is coming to he keenly appreciated
i Irance. but the amount is so large that a certain propor-
tion can sately be spared tor investment in productive assets.

The big French joint-stock banks continued to make pro-
gress during the first half vear of 1999, They showed on that
date a total of demand liabilities of 4,699,000,000 frs. ($907.000,-
000), as compared with 4,213,000,000 francs on June 30, 1908,
and 4,110,600,000 franes on June 30, 1907. The principal in-
crease is in deposits payable at sight and creditor current
accounts, which rose from 3,694,2Q0,000 francs in 1907 to 4.-
280.300,000 francs in 1909. The quickly convertible asscts held
against these obligations rose from 5,001,300.000 franes in
1907 to 5,168,300,000 franes ($1,113,000,000) in 1909, the princi-
pal increase heing in commercial paper, which rose from 2,
525,900,000 francs to 3,011,300,000 franes ($581,000.000) in
1909. The Credit Lyonnaise continues to stand at the head
of French banking institutions, with commercial discounts on
June 30, 1909, of 1,250.500,000 francs; advances, 472,000,000;
debtor current accounts 486,800,000; creditor current accounts
1.033.100.000; and demand deposits 784.100,000 francs.

-—I'wenty ncw brenches were opened by Canadian nanks last
month, while two were closed. The total number of branches
is now 2,193.
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BUSINESS DIFFICULTIES.

‘The two Syriat traders, Hyman J. L. Lliasoph and David

Shaer, convieted of disposing of their property with intent to

»

detraud, have been fined and sentenced. The former was
condamned to pay a hine of $800 and mcur three months’ im-
prisonment, and in detault of  payment  six  other months.

Slarer, beimng in feeble health, was not so severely dealt with,

bt was fined $8300, or o detaunlt six o months’ imprisonment.
Recent assigniments i Ontario were:s- Fort I'rances Trad-

g Co., storekeepers, lort Frances: o) \. Reys, tailor, Fort

Wolliam s dsatah Dingman, Trent Bridge; ilackett and Co.,

crocors, Wiarton: ¢ 0O, Dinsmore, drugs, Fort William; I". L.
Mebean, grocer, Hhnilton; I.. M. Camphbell, grocer, Kenoraj

Dairy Luneh, Ltl, Ottawa: W. I (lark. trader, Leeburn;

Batty Hardware Co., Norwich; 7. M. Woodland and Co., Ltd,

wholesale malhimery, Toronto
Hadad and Wordy, dry goods, Parry Sound and Wm. Ham-

well, store, Tottenham, Ont., are ollermg to ('nlnln'nlnisv

In this Provinee. the following have assigned: —\Wm. Smith,

Point; Jos. Chaput, bottler. ¢itys J. A. Dan-

gtore, Gatimeau
MetalTiey Bros.. plimbers, Thetford

percatl, hacdware, ety

Vhnes: (). Co Leltond, grocer, eity: . Meunier. xlnr.\' goods.

ity s Placide Morsan, traders ety Ovide Quenneville, shoes,

city : Miss Anna Letebyvre. mithmery, Magog: \[. Guenette,
trader, city: P Moisan, women's costnmes, ety AL Lau-
renee and Co.. store. St Fausting,

Madvina Drolet, milhmery, and Fmile Emond. grocor, both of

Quebee ity have A‘()!ll]ll'ﬁllll*t‘*l,
i< offerine to unnprmniw.

Forrest, store, Dys-
Mecllroy, saw

Bonoit Haas, women's wear, city.
North A est assienments inelude: -3 Tau
art: illimore Trading Co., pillimore; and J. T.

mills, Inmstal,
Provinees: —Xlex. McDonald,  store, Marble

In the Lower
Halifax Jobbing Co.. dry goods, Halifax. and

Mountain, N.N. ¢
ALl Camphell, grocer, doing business as Camphell and Co.,

Nahitax, have assigned. W €. Parker. hotel. Middleton. N,
.. has heen sold out under warrant of distraint.
Herris Jervas, who has carrind on a confecfonery business

on St. Catherine Street Fast, has iled an abandonment of his

The liabilities am-

pusiness for the bhenefit of his ereditors
of a stock of confee-

ount to $9.000. whilé the assets consist
tionery and similar goods, shep fixtur:s and furniture. and the
interest im the lease of the premses.

The Pearce Construction Co.. eity. composed of Geo. James
Conway, 1. W. Pearce and Henry Broekway. have assigned
on demand of 1. K. Charbonneaw. who has been appointed
provisional gnardian of the state.
Commerecial  failures in the  United States number 283
against 228 last week, 239 the preceding week and 287 the cor-
responding week Inst year Failures in Canada are 33 acainst

28 the preceding week and 40 the corresponding week Tast vear.

RATLROAD EARNINGS

Kailroads continue to report inereased earnings, tolal gross

yorting for

of

earnings of all railroads in the United Staves rey

the three weeks of November are $23,917,120, an increase

11.9 per cent over last year and 11.4 per cent over the corres-

ponding period in 1907. The roads included are mostly in the

gains in the Southwest being espeeially

of United

Somth and Southwest,

large. In the following table is given earmngs

States rowds reporting for the three weeks of November and the

same roads for a like period in October and Sepcember, with
the gains over last year:

Gross Marnings. Per

1900, Cent.

Nov. 3 weeks .. .. .. .. $23917.020 Gain $2536.340 1.9

QOet.,, 3 weeks .. .. .. .. 24201222 Gain 2413687 11.1

Gain 19343385 10.0

Sept.,, 3 weeks .. .. ..

FIRE RECORD.

Fire December 1, did 1,000 damage to Sills and Co., Belle-
ville, covered by insurauce.

.

Lie prenuses of C. LTarhng and Co., wap mounters, LToronto,
were damaged by fire Iriday last to extent of %2,000; insured.

Armitage’s grocery skore, “outh London, was damaged by
fire Iriday last.

One of the largest and oldest residences at Woodbridge,
known as “The Orphans’ Home.” was destroyed Ly fire Dee.
3.

The barn of A. k. Steele at London was burned Dec. 3.

I'he residence of Mrs. Nayers, of North Dresden, was de-
stioyed by lire Dec. 3

The dwellng and store ot = Gioldenburg, Three Livers, were
outited l»‘\' fire Dec. 3 1Loss %4000, coverced by msurance.
Fire Sunday did $300 damage to the home of W Marsolais,
322 (Champlain Street,

Fire at kssex Sunday destroyod the lighting plant, a flour
mill and a sash and door tactory. all owned bz Mr. Navlor.
Joss $30.000, with $10.000 msurance.

The Quality Beds factory at Welland, was dunaged by fire

Saturday.

I'he barn of 1. Tuek, near Dundonald, Out.. was burned
Dec. 4.
W, Amsworth’'s barn near Penryn. Ontooowas burned De-

cember 4.

A\ serious fire occured at St. Hyacinthe, Que., Monday. in
the buildings belonging to A. Lariviere, corner of St. Hya-
we o this property it-

cithe and Cascade Streefs.  The dw
self will amount to $3,000. Besides that, O. 1.. Meossier, res-
taurant. loses his stock, valued at $1.500; T Fournier and
fenri Blanchard iose thenr house furniture, valued at a few
hundred dollars.  The stock of P.lesker, is alzo hadly lam-
aged by water.

The Central Hotel, Huntingdon, Que., was gutted by fire
Tuesday, and Miss Jessie Taylor was burned to death. Loss
F15.000, partly covered by msurance.

The residence of Mr. R. Ponton, Kast Brompton, was burned
last week.

Mr-. Aker’s boarding-house, Port Dover. known as the
Nickerson House, was destroved by tire Monday.

The barns and outbuildings of S. Winters, Lunenburg, Ont.,
were burned Monday. Loss $2.500, with $500 insurance.

The Publie School and libr: at Bath, Ont.. were gutted by
fire Tuesday. There was insurance of $3,000 on building and

contents.

I'he premises of MeGregor and Reid. plumbers’ and electrie
suppites, Peterboro. were damaged by fire Tuesday to extent
ot $8.000

I'he barn of 1I'. Lazenby, Mount Elgin, was gutted by fire
Monday.

The tug Augusta was burned at Port Dalhousie, Tuesday.

“Full of Quality”

NOBLEMEN

=t CIGARS &
Clear Havana. Cuban Made.

Retailed at 2 for 25cC.

Superior to imported costing double the price.

S. Davis & Sons, |imited,

Montreal, Que.
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Prairie Cotton Co.

SPKCIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COITON.

ABERDEEN, Miss.

W. FOWLER, Manager.

—Sir Montagu Allan permits us to state that the articles
in the evening journals of Thursday, giving details ot the tak-
ing over of the Allan line of steamships by Sir Thos. Shaugh-

nessy for the C.P.R. are entirely unfounded in fact.

— Bank exchanges last week at all leading citics in the
Unied States are $3,408,220,386, a gain of 5.7 per cent over
last year and of 2.4 per cent over the corresponding week in

1906.

—The branch of the Traders’ Bank on 3t. James Street,
which was to start business this week, has been jiostponed un-

til Monday on account of repairs not being finished.

—The report appears to be well founded that a mumber of
London financial men have bought 5,000 sharves of Molson’s

Bank stock for investment purposes.

—AMY. A. R. Malton, formerly manager of the Colborne
branch of the Bank of loronto, has been appointed manager

at Pilot Mound, Man.

__Beardmore and Co. will erect an eight-storey office-build-

ing on the southeast corner of St. Peter and Lemoine Streets.

FINANCIAL REVIEW.
Montreal, Thursday, p.n., December 9th, 1909.

Lhe tendency ot Stock kxchange values is toward the as-
cendant again, mainly in respect of one or 1wo industrials, in
which marked development is really felt. =ome of the banks
have, from various reasons, purlluputcd in the nnyrx.yvument,
as will be seen by the annexed table, Conmumerce luctuating
between 1901, and 193, Molsons 205 and 210 and Montreal 2507,
to 252. Iron, common, has continued its upward movement
Mining speculation still maintains its inter-
who think

as far as to 70.
est in the market to the regret of many people,
much better use could be found for the wherewithall.

It looks as though Dominion Coal is willing to be “merged”
in the proposed combine with Dominion Iron and Steel. There
are hints abroad that United Steel sees in the new U.S. tariff
reductions of duty upon irom ore and coal, a way to making
profitabie use of the mines and works down by the sea.
Doubtless the big trust could digest them, if it were possible
to get them into its “maw.”

The death of Mr. W. McLea Walbank has caused the let-
ting loose of a lot of street rumours ahout the amalgamation
of power companies. Whether well founded or mnot, they suf-
fice to set the “tickers” going.

During the first nine months of the year Ontario produced
silver to the value of $9,385,600, gold $18,926, nickel $1.921,363,
copper $740,677, and pig iron $4,095,735.

Cobalt’s silver shipments for last month amounted to 4,-
895,230 pounds.

At Toronto, Bank quotations:—Commerce 19214; Royal 226;
Standard 228; ‘lraders 148.

In New York: Money on call 43 to 5 per cent. 'lime loans,
60 days, 43, to 5 per cent; 90 days 4% to 5 per cent; 6
months 41, per cent. Prime wercantile paper 5 to 51, p.r
cent. Sterhing exchange 4.84.25 to 4.84.30 for 60 day bills,
and at 4.87.80 for demand. Commercial bills 4.831, to 4.84.
Bar silver 5154. Mexican dollars #3. U.S. Steel, com., i) E78H
pfd., 12514 .—In London: Spanish 4's, 95. Bar silver 229,d
per ocunce. Money 31, to 33, per cent. Discount rates:
Short bills, 4 to 414 per cent; 3 months 3 3-16 to 37% per cent.
Gold premiums, Madrid, 8.15; Lisbon 12.50. Berlin exchange

on London, 20 marks 4614, pfennigs. Paris exe., 25 franes 21

centimes.

The Bank of kngland has reduced its rate from 5 to 41, per
cent.

Consols 82%, to 827;.

The telicwing is a comparative table of stock prices for the
week ending Dec. 9th, 1909, as compiled Yy Messrs. (. Mere

dith aud Co., Stock Brokers, Montreal:—

STOCKS. High- Low- Last Year
Banks: Sales. est. ost. Sale. ago.
Montreal . .. .. .. .. .. 113 202 2501, 251 2471,

Commerce .. .. .. .. .. 49 195 1901, 195 170
Molsons.. .. .. .. .. .. 47 210 205 210 203
sastern Townships .. .. 3 165 165 165 152
Merchants .. .. .. .. .. 105 166 1643, 166 165
Royal.. .. .. .o «u oo .. 19 2238, 22534 225% 2321,
Wuebee: ;i v ool e wmm s 21 123 12214 123 vis:
Hochelaga .. .. .. .. «s 50 14314, 143 1431, 148
Union. .. .. .. .. .o . Bl 136 136 136

Miscellancous:

Can. Paecttic. .. .. .. . 3105 1811, 178 ISy, 1781,
New LPactic. .. .. .. .. 1233 10V, 9L, 10Y, ..
Mont; St. Bys v e sw wow L1148 210y, 210 215 203,
‘Loronto Bt.. .. s s s+« 10618 124 1Z4 1206 107
Hanfax Klee. Ry. . .. .. 88 121y, 1204 121y, 106
Quebee Ry... .. .. .. .. 2989 6Y 663, 67

Do, Préf.; i 53 s+ o a1y 120 118 120 ..
Can. ‘Converts . @s s s 25 44 44 44 EYEA
Rich, & Ont. Nav. Co. .. 1481 39 86 89 73
Mont. Light, H. & Power. 7867 1201, 12615, 12314 1067%
Asbestos .. .. .. .0 e 244 30 28 28

Do. Pret.. .. .. .. .. 66 90 89 897% ..
N.S. Steel & Coal. .. .. 1038 84 8oy, 8234 55

Do. Pref.. .. .. .. .. 1 121 121 121 @
Dom. lIron & Steel, com. 11,208 70 68 6974 191,

Do. Pref.. .. .. .. .. 39 13714 1357% 137 7084
Dom. Coal, com. .. .. .. 1857 9214 90 92 55
Dom. Coal, pfd. .. .. .. 26 117 116 116
West India. .. .. .. .. 130 75 b} 75 s
Bell Telep. Co.. .. .. .. 66 1451, 145 1451, 141
Laurentide Paper.. .. .. 146 125 120 125 111
Laurentide, Kights .. .. 122 i (17 7

Ogilvie, com. 187 138 136 1371, 114,
Do. Pref.u we ww ws e 32 126 125 125, 120

lextile, com. .. .. .. .. 1170 731, 12 72 56

Do. Pref.. .. .. .. .. 165 1061, 1041, 105 951,
Can. Col. Cotton.. .. .. 50 591, 591, 59Y,
Nhawinigan .. 4010 105 97 103
Penmans. .. .. .. .. .- 210 58 57 BYRA

Do. Pref.. .. .. .. .. 200 861, TB6T, 861, ..
Lake of Woods. i 510 1291, 129 129 9715
Kubber .. .. .. .. .. .. 2857 961, 911,  93%
Windsor Hotel. . 20 120 120 120

Bonds:
pom. Cotton .. .. .. .. 1000 104 104 104 100
Can. Col. Cotton.. .. .. 15,300 100 997/, 997, 95
Dominion Coal. .. 11,500 98 9] 98
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Dom. lron & Steel. .. . 9000 9554 9335 055 801
Ogiivie .. .o .. .. .. .. 2000 1121 112y, 11214 106
Ogilvie B, .. .. .. .. .. 3000 1121, 11214 1121,
Power 41, p.e.. .. .. .. 1000 100 100 100

Lake of Woods. .. .. .. 1000 112 112 112

loxtilel A, . 50 w5 43 2o 4300 97 06 97 ..
textile 3. C e 13,500 991, 9y 99 051,
Textile C. .. . .. .. .. 9000 96 95 Ll 941/,
Fnhber . o e s e e 02,200 Y87 U8, 981,

—Montreal bank clearings for week ending Dec. 10, 1909,
$4LIH3.061; 1908, $30.015,450; 1907, $32,363,586.

MONTRIEEANL  WTIOLESALE  MARKETS.
Montreal, Thursday, Dee. 9th, 1909,

Lhe mild, open weather and abscnee of sufficient snow to
make good sleighing has been against business to some ex-
tent, but there as gencerally a lull at this season, and few are
disposed to complaimm.  Storekecepers are stocking up heavily
in expectation ot the holiday trade, which scems  promising.
Stocktaking 1s engaging attention in certain lines. In the
Umted States the unseasonable weather and the avproach of
the hohiday season, and the time for settlements and taking
ol stocks, meident to the ending of the year, arc in consider-
able part responsible tor the shghtly more quict aspeet of
business., Ihe railroad strike in the North-West is sn un-
pleasant development, and its immediate etfeets are  chiefly
felt im the flour trade. In the pig ron division new activity
has developed in steel-making iron, The lron Age reporting
sides of 46,000 tons of basic to castern steel works during the
past week at $18.75 dehvered, the busimess covering the first
half of 1910. In the primary cotton goods markets trade is
light, Fall Kiver selling only 50,000 pieces last week. Mills,
however, are holding prices tirm and orders for staple prints
at the recent advance are now comung in, espeeially from the
W\ est. The river at Montreal is still open, but the harbour
15 bare of shippimg, owing to the lapsing of marine insurances
at cortam dates, which many think should be extended.  The
announcement is made that the Canadian Northern has pur-
chased two tirst-class steamships, and will start an Atlantice
service from Montreal in the spring. A monthly steamship
service has recently been orgamzed between St. .John, N.B.,

and Cuba.

BBILANS. - Market quiet and unchanged, with Austrian in a
jobbing way at $1.65 to $1.70 bush. New crop Ont. beans are
oljermg at $1.60 to $1.65 ex-track, and the jobbing price i8
$1.67Y, to $1.70.

BUTLIR.—On this market choice creamery is sclling at
2515¢ to 206e and late fall makes at 24t,c to 25c. Receipts for
the week 5,983 packages, aguinst 5,231 for the corresponding
period ot last ycar. L'otal receipts since May 1, 370,497,
against 398,000 for same period of last year.

Chieade.—Quiet and steady, with Sept. 1134¢ to 12¢; Oct.
western 118gc¢ to llt,e, and eastern 11Yjc to 11%ec. Receipts
for the week 10036 boxcs, against 3,934 for the corresponding
week of last year. ‘lotal reccipts since May 1, 1,948,195,
agamst 1,990,358 for the corresponding period of last ycar.

DRISSILD POULLRY .—Business fair under limited sup-
plies and market strong. Sales of chickens and fowl mixed
were made at 12¢ per 1b. We quote: Turkeys at 15¢ to 17¢;
geese at 1le to 12¢; chickens at 14%c to 15¢; fowl at llc to
12¢, and ducks at l4c to 1de.

DRY GOODS.—The market has undergone little change, but
the holiday trade is promising. At New York spot cotton
closed quiet; middling uplands 14.85¢; do., Gulf 15.10c. Liv-

Anglo-American Fire Insurance Co.

81-65 ADELAIDE ST. EAST, — - o= TORONTO

H. H. BECK, Manager. Applications for Agencies throughout
the Province of Quebec are invited.

Address. Henry Blachford, Montreal, S 25 tehee,

¢rpool, cotton, spot, quict; prices 11 pomnts higher; American
middhmg, fair 8.20d; good middling 8.05d; middling 7.93d;
low middling 7.83d; good ordinary 7.57d; ordinary 7.32d.
Speeulation in cotton for future dehvery has been on a mod-
crate scale at irvegular prices, with the net changes for the
week shght.  LIhe attitude of many of the trade has been a
waiting one. The disposition is to await further light on the
crop outlook from the repoirts of the ginning and the Govern-
ment crop estimate. AMeantime the receipts have fallen off
materially. ‘L'he belief of many is that this decrease in the
movement merely reflects a decreased demand for the actual
cotton. >Spimners, as a rule have been buying from hand to
mouth. The spot sales in Liverpool have continued small, and
the stock there is large. 'T'h» condition of trade on this side
of the water has not be:n as favourable as could he desired.
A London despateh reports that Lancashire’'s business has
been poor.  Nhort time in Lancashire has heen agreed upon up
to I'eb. 28 by 92 mills.  Fall River’s sales of print cloths dur-
ing November were disappointingly small.

loreign Dry (ioods.——llouses handling imported woollens
and worsteds report a good business on most Jines for the fall
and winter seasons, especinlly breadeloths and fine worsteds;
prices which foreign manutacturers were able to name on fine
broadeloths and other tabrics apparently proved attractive to
huyers.  For spring, bookings on light-weight woollens and
fine worsteds have been heavy, and prices have ruled stiff;
but no more so than on similar domestic fabries. In the mar-
ket for linens demand has céontinued good, but business, es-
pecially for prompt and near *wv shipment, has been restricted
by small supphes. Burlaps have ruled dull and unchanged.

LGUN. —Under a good demand for the Advent season and
moderate receipts the market was higher. New laid sold at
34c to 3)1,¢; scleets 28c to 28Ye, and No. 1 candled 24V5¢
to 2hl,e.  Arrivals since May 1st 188150 cases, against 192,-
424 a year ago. Kecepts tor week 657, against 1,278 the pre-

vious week, and 1,036 same week last year.

FlulkD.—Trade incress ng anid prices strong. Ontario bran
$20.50 to $21.50; middling $23 to $23.50. Manitoba bran
$20.00; shorts $22.00 to $23.00; pure grain mouillie $32.00
to ¥33; mixed grades $25 to $27 per ton.

LISH AND OYd1ERS.—Ag usual during the scason of Ad-
vent there was a Lrisk demand in these lines. Kresh: Haddock
5¢ per 1b.; steak cod, Ge per Ib.; dressed perch, 10¢ per Ib.;
dressed bullhcads, le; halibut, loc.—Frozen: Haddock, cases,
ic; do. less, 4Y,¢ p.r lb.; market cod, cases, 4¢; do. less, 45¢;
steak cod, cases, 503 do. less, bYe; new herring, per 100 fish,
¥1.80; new halibut, lb., 9¢; new B.C. salmon, 9¢; dore (pick-
erel), Ye; pike (headless and dressed) 7e¢; small whitefish, 7c
per lb.; large whitetish, 914¢ per !b.; Qualla salmon, 8c; mac-
Kerel, 8c; tlounders, 6c; smelts, 10-lb. boxes, 10c.—Oysters:
“Sealshipt” standards, Imp. gal.,, $1.75; do. selects, $2; bulk
oysters, standards, $1.30; do. selects, $1.50; bulk clams, $1.25;
shell oysters, per bbl, $8 to $10; live lobsters, 28¢ per lb.—
Smoked:—Haddies, 1a-1b. boxes, Te per lb.; choice Gllets, 10e;
kippered herring, $1.10 per box; new bloaters, $1; new smok-
ed herrings, 12¢.

KLOUK.—LInere is a good business at firm prices.
Man. spring wheat patents, firsts $5.70; Man. spring wheat pa-
teuts, seconds, $5.20; winter wheat patents $5.50 to . $5.60;
Manitoba bakers $5.00; straight rollers $5.10 to $5.25;
straight rollers, in bags, $2.40 to $2.50.

—The Canadian cxpcrt flour trade for the season of 1909
shows a decided increase over Jast year, the number of sacks
shipped being 1,713,325, and barrels 210,578, compared with 1,-
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128,147 and 167,929, iespectively, a year ago. The present
stock 1n Montreal i8 104,565 brls., against 39,167 a year ago.
At late wriung the foreign demand was improving, and in
some cases bids were advanced 6d per sack.

GRAIN.—The stock of wheat in Montreal is 190,588 bush-
els, against 9,099 a4 year ago. Corn in store is 64,400; peas
5,869; oats 758,324; barley 146,836; rye 350; buckwheat 41,
210; flaxseed .3,102. kxports of wheat and flour from Can-
ada and the United States during last week were 694,592
bushe:s below the previous week, and 2,453,412 bushels below
last year. ‘I'he (xport grain trade from Montyeal for the sca-
son just closed shows a decided falling off, being 3,461,687
bushels less than in 1908. Local exporters say that the de-
crease is due to a certain extent to the small number of tramp
vessels that have plied their trade with the local port this
year. ‘Lhe Chicago wheat market was strong on reports of
Irost 1 the Argentine and prices advanced. The  report
started shorts to cover when the market was bare of wheat.
The Paiten house bought over 3 million bushels of May wheat,
and Fiuley-Barr.l also were good buyers. In Winnipeg, wheat
sold at 957 Dec., 99V May. Oats 32Yc D e, 335%c May.
Keceipts of wheat at \\innipeg on Monday, 726 cars; last
year 6Y97. Oats reccived on Monday last were 136 cars; bar-
ley 34 and flaxseed 49. There was a sironger fecling in Mont-
real for both U.X. and Canadian wh at. Argentine cperators
were reported to be luying wheat in New York to cover
their short sales. 'I'here was a better demand for Manitoba
spring wheat a'd cables were stronger with bids showing an
advance of 1%4d to 3d, Lut these bids were out of line with’
values in the Winnipcg market. 'There was no change in the
condition of the local market for coarse grains, business be-
ing quiet. We quote prices for car lots ex-store, as follows .—
Corn. American Ne. 2 yellow, 73¢; No. 2 mixed 72¢; oats, No.
2 Canada western, 401, to 40%,¢; barley, No. 2. 66 to 67c;
Manitoba feed barley, 52¢ to 53c. Toroato dealers quoted
Manitoba No. 1 and No. 2 northern grad:s 2¢ higher both at
lake ports for immediate delivery and all rail for carly ship-
ment Ontario wheat remains steady at $1.04 to $1.05. while
oats and rye show a dccided easiness, being quoted fully le
lower, the former now standing at 35¢ to 36c outside, and the
latter at 70c per bushei outside.  Chicago ruture quotations
elossd: Wheat, Dec., $1.0714,: May, $1.073(; July 981,c. Corn
Dec.. 54¢c; May, 61Y,c: July Gle.. Oats, Dec. 407c; May 423%¢;
July 40%e to 405,c. Kye, Dec. 72¢; Mayv 76:. Timothy sced,
Mareh, $3.90. Clover seed, March, $15.25.

—MWheat has been irregular during the week. Recent re-
ports of damage to the Argentina crop by rain and locusts
have been denied. Hammering and liquidation have been no-
ticeable features at times. \ell-known bulls at the North-
West and also in New York have been selling, partly in fear
ot large deliveries on the first of December, though it turnea
out that there were ncne on that date. 1t seems that the
switchmen's strike at the \West has upset the calenlations of
those who had contemplated making liberal deliveries. TEuro-
pean markets at times have been noticeably weak. Copious
rains have fallen in India and the crop outlook there is re-
garded as favourable. Though the world’s shipments showed
a decrcase as compared with recent weeks, they were over
4.000,000 bushels larger than for the corresponding week last
year.

—The erop reporting board of the U.S. Department of Ag-
riculture has estimated that the mewly seeded area of winter
wheat is 7.9 per cent greater than the revised estimated area
sown in the fall of 1908, equivalent to an increase of 2,449,
000 acres, the indicated total area being 33.483,000 acres. The
condition of winter wheat on Dec. 1 was 95.8 against 85.3
on that day last year. 'The condition of rye on December 1,
was 94.1 as compared with 87.6 last year.

GREEN FRULTS, EI'C.—A good husiness is in progress.
Grapes, Malagas, tinted, heavy, per keg, $5.50; Malagas
medium, per keg, $5.00. — Pineapples, Floridas, 24-30
ert., $4.50.—Oranges: Cal. Val. lates, 150-178 200-216, box,
$4.25; Jamaicas, bbl., $5; box $2.75.—Grapefruit, 04-80,
box, $4.50.—Apples: Meclntosh reds, No. 1 brl, $5.00; No.

2, $4.00; Greemngs, Baldwins, Russetts, and winter varieties,
except Spys, No. 1, bbl, $4; No. 2 $3,25; Spys No. 1 $4.50.—
Dates, New Hallowees, 1b., 6c.—Figs: New 3-1n., 8 Crown, lb,
l4c; 234-in, 7 Crown, 12¢; 2Y,-in, 6 Crown, lle; 214-in, 5§
Crown, l0c.—Bananas: Jumbos, crated, ben., $2.—Lemons,
“Marconi” \erdellis, 300, fancy, box, $3; 360’s box, $2.50.—
Grapes, Canadian, basket, 18 to 20c; California, Tokays, box,
p2.50.—0Unions: Spanish, case, $2.50; crt., 90c; Canadian reda
i5 Ibs. to the bag, bag, $1.25.—Cranberries, Barrel $8.50.—
Sweet Potatoes, hampers, $2; barrel $2.75.

GROUERIES . —There 18 a steady movement demand for
holiday goods not being over although most of the country
storekeepers have stocked up. Some limes or uew goods are
still being received by rail, but the bulk of ho'iany stock is im
hand or in dock warehouse. City stores are showing signs of
preparation, but many have still large purchases to make of
new and attractive stock. It is remarked that first class
goods and fancy lines usually only sold at NXmas or New Year,
are now put into stock all the year rouna, .t with better
rallway communication the necessity of buying large quanti-
ties at a time no longer exists.  Money remittances are fair,
but might be better. FPrices in all lines are steady and with-
out change. ‘l'eas continue firm with good demand. Sugars
and raolasses steady and moving freely. Spices keep up im
pri e. Canned goods are in moderate demand at former
prices. Coflee quiet. No. 7 Rio at New York nominal at
S.e; No. 4 Santos 83jc. Mild dull; Cerdova 9¢ to 11%e.
The speculat on in future contracts has been on a small scale
and prices have moved in a narrow groove. The European
maikets have shown a tendency to sag, foreign houses have
sold to some extent, and there has b en liquidation at times
by tired longs. But U.S. interests have bought and there
has been more or less covering. A rumour has been current
of late that Santos shippers have oversold themselves and

were buying back contracts in New York. Sugar, raw,
steady; fair refining 3.8le, New )York; centrifugal, 96 test,
4.3lc; molasses sugar, 3.56°. All grades of refined sugar

were reduced 10c a 100 pounds in U.S. markets. No. 6
$4.65; No. 7, #4.60; No. 8 $4.55; No. 9 $4.50; No. 10 $4.45;
No. 11 $4.40; No. 12 $4.35; No. 13 $4.30; No. 14 $4.30; com-
fectioners” “A,” §4.95: mould “A,” $5.50; cutloaf $5.95;
crush:d $5.85; powdered $5.25; granulated, $5.15; cubes $5.40.
London raw sugar, centrifugal, 13s 9d; muscovado. 12s 9d.
Beet sugar, Dec. 128 71/,d.

HAY.—Continued fair enquiry, and prices firm, with
moderate receipts. No. 1 $13 to $13.50; No. 2 extra $12.00
to ¥12.50; No. 2 $11 to $11.50; clover mixed $10 to $10.50;
and clover $9 to $10 per ton, in car lots.

HIDES AND LEATHIK.—The market has been top heavy
for hides, which have lost the recent advance of !,c. Mont-
rcal green hides are now quoted at 15¢, 14c and 13c for 1, 2
and 3. Calfskins 15¢ for No. 1 and 13c for No. 2. A reac-
uonary tendeney characterizes the hide markets abroad. At
the monthly auction sales in Paris this week hide prices de-
chimed from 3 to 6 per cent, and throughout Kurope a general
easing ofl from pr.vious quotations is mnoted. The River
Plate markets are lower, as has been previously noted, and
declines have also occurred in China, together with an easier
market in the Kast Indies. A somewhat firmer tone develop-
ed later in the week and prices advanced about e at the
Kiver Plate. U.S. country hides have again developed a
wealker tone, but reports received from the Chicago packer
market continue tirm, and prices are quoted as high as ever,
packers clviming to be making sales at top quotations. Most
buyers are out of the packer market, however. Trade im
leather is dull.

IRON AND HARDWARE.—Business moderately active for
the season, but fhere is the usual lull prior to the holidays,
and stocktaking. The market for standard copper on the New
York Metal Kxchange was quiet, with spot and Dec. closing
at $12.75 to $13; Jan. at $12.75 to $13.05; Feb. at $12.80 to
$13.15; and March at $12.90 to $13.25. Tin was firm with
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spot, Dec., Jan., und Leb. clos.ng at $31.75 to $32; March at
$o2 Lo $32.25, and April av 32 to $32.25. Lead was quict
with spot quoted at $4.37, to $+.421,, New York, $4.20 to
Dt.zovn, last oL Louls. o pelter, dull, 36.10 to $6.30 New
york; $6.20 asked 1o ost St Lows.  lron, unchanged; nor-
thern grodes, pls.25 1o $19.25; southern $18, to $14.50.

Proesourg: 1he total new busmess for Nov. was equal to
that of Cct, and while there gs a sheht lull in the market,
s s not uncosual at the close of the year. Mills and fur-
naces have been operating almost to capacity and orders on
the books of the largest concerns aggicgate a hewvy tonnage.
Sates are reported ot several Jots of pig iron and inquiries
hav beon mode for structural materid, while the requirements
of the steel car plants draw heavily on the supply of plates.
The coniaratively new ndustry of s'eel car wheels is quite
Lisy, and a number ot good orders have been placed recently.
The Jones and Loaughlin Steel Company has fired the first fur-
nace of four just completed at Afquippa, where the company
15 estabhishimg a un plate phint ot 30 mills, & 30-inch bloom-
mg mill, an cpen hearth steel plant and a bar and billet mill.
Lhe tour Ahquippa furnaces have a capacity of 500 tons cach.
Consumers of Bessemer pig iron bought heavily during the
past three months, and naturally, sales have fallen off, but the
market is firm, at $19, Valley, for Bessemer.

VIV STOCIN . The experts of eattle from Portlind  and
S John for week ended Deceo 4th, were 1,735 head. In the
Jocal mar; et there w s a deeline of ¢ owing to mild weather
and larze supphes., Ihire were filteen car loads of North-
West ranch =t ers. cows and heifers, of which the guality was
good, and they met with a ready sale. Top quality steers
sold at 5Yc, good at 4i,¢ to Heo fair ot 414¢ to 4Yc¢, medium
at 3%c¢ to e, and conmon at 3¢ to 3Ye per b, Supplies of
canning stock were large, for which the demand was good from
packers, and an active trade was done in this line at 11, to
1,
sheep wore made at 414¢ to 43¢ and lambs at Gic to Glse per

¢ for cows and 2t4e to 23¢ per b, for bulls. Sales of

Ib. Calves were searee and firm under a good demand  at
prices rangimg from $3.00 to $12.00 cach. logs were 15e Lo
2oc per 106 Ihs ngher. Nales of selected lots from west of
Toronto were made ot $8.75, and from east ot Toronto at
$8.50 per 100 Ibs, weighed ofl cars. A Liverpool firm cabled
that the trade in ecattle was slow on acecount of mild weather,
and in conscquence the undertone to the muarket was easy.
Amencan cattle sold at 1214¢ to 13c. Canadians at 11vie to
121, ranchers at 10¢ to Tle, cows and heifers at 10¢ to 1174¢,
and bulls at Y¢ to 10¢ per Ib,

Christmas steers sold in the open Chicago market recent-
ly at $9.50, the highest price on record i the memory of ae-
tive business men, 20c above the $9.30 paid in June, 1882,

which was the best price since war times.
MEAL.—Business in rolled oats fair. and prices stecady.
KRolled oats $4.85 per brl; $2.30 per bag. Cornmeal ordin-

ary ¥3.50 to $3.60 per brl.

O1LS, TURPENTINE. ETC. -These markets are fairly ac-

tive, and  flirm. \t Savannah, turpentine sold at
631,c, and was quet. Rosin is  firm; B. $3.80;
stock 135054 M: ntreal prices are  as follows:—

—Cod oil 35¢ to 40c: 8. R. pale seal 50c to 55¢; straw seal 45¢
to 47c; cod liver oil, Nfld., 80¢ to 90c; ditto, Norwegian 95¢
to $£1.05; castor oil ?c to 1le; in brls., 8c to 9¢; lard oil, 75¢
to 80c; linsced raw 73c¢; boiled 76e; olive oil $2 to $2.25;
olive, extra, qt., per case, $3.85 to $4; turpentine S0c to 85c;
wood alcohol 80c to §1.00; lead, pure, $5A8.")‘tn $7.00; No. 1
$5.90 to §6.15; No. 2 $5.55 to $5.95; No. 3, $5.30 to $5.55.
Rosin. 280 Ihs,, gross $6 to $9.

POTNTORN. —Prices firm and demand fair. Green Moun-
tain in car lots, ex-track, 55¢ to 5714c; Ontario 45c to 50e,
and Quebee 50¢ to 55¢. Smaller lots 60c to 70c.

'EOVISIENS. —A good business at steady prices.  Dressed
hogs. abattoir fresh killed sold at $11.50 to $12 per 100 Ibs.

Canada short cut mess pork, barrels, $31.00; Canada short cut
back pork $30.00; heavy clear pork, fat pork, $31.00; heavy
clear fat pack, all fat, $32.00; plate beef, barrels,
$15.00; plate beef, tierces $21.50. Pure lard:—
lierces, 375 pounds, l6l4c; boxes, 50 pounds net 16%4c;
tubs, 50 lbs. net. 163%,c; wood pails, 20 1bs., parchment lined
17¢ per 1b., $3.25 per pail; tin pails, 20 lbs., grosa
16%4c; brick lard, in blocks ,17%ec. Dry salt meats:—
Green bacon, flanks, l4c; long clear bacon, heavy, 15¢; long
clear hacon, light, 1514c. Smoked meats:—Hams, 25 lbs. up,
15c; hams 18 to 25 lbs, 16¢; hams, medium, 13 to 18 1bs.,
161,¢; hams, extra small, 10 to 13 Ibs., 1614c; hams, bone out,
rolled, large, 1714¢; hams, bone out rolled, small 18¢; breakfast
pacon, selected, 18c; breakfast bacon, thick 17%ec; Windsor
bacon, back, 17¢; spiced rol® bacon, 15¢; \Viltshire bacon 17ec.
Lard: —Compound, in tierces, of 375 1bs., 1114e; parchment lin-
ed boxes, 50 Ibs., 1154c¢; tubs, 50 Ibs.. 11%,¢: wood pails, 20
Ibs., met 12c; {in pails, 11lc; 4 to 10 Ibs., in cases 11v,c to

21/ ¢
12Y e,

WOOL.—Demamd locally is quiet. Tn general the tone of
the market 1s firmer anl holders are morce confident, owing to
the continued strength of toreign marKets, where prices are

advancing and demand decidedly keen.

“PROSPERITY IS IN THE AIR.”

The Foley and Williams Mig. Co., Chicago, have sent a few
limes of greeting, as follows, to the retail trade in Canada, at-
tached to which is a synopsis of the returns of our North-
West harvest yield, bascd on figures of the Governinent at
Ottawa :—

The wheat crop is put down at 168,386,000 bushels, giving
an average of 22 bushels an acre, and barley at 57,000,000
byshels, or 31 bushels an acre. 'The yield of oats is given as
355,000,000 bushels, or 38 bushels an acre.

Dhe wheat yileld for Manitoba, Saskatchewan and Alberta is
nmore than 149,006,000 bushels and oats 187,700,000 bushels.

One thing is assured, that Canadians have reaped the higgest
and most profitable grain crop the country ever has pr.duced
and, with the prices now obtaiming, they will have an enor-
mous sum of money added to their spending powers.

It is estimated that a surplus of upward of $100,000,000 will
go into the pockets of the farmers and grain growers.

The grade of wheat produced this year is said to be the best
in years, so that Canadians farmers will not o1ly benefit di-
rectly by cash receipts for the season’s crop, but will have an
enlarged reputation for quality that will give them.a steady
market for the increased volume of wheat they may be ex-
pected to produce in the coming years.

“Goodrich B” Sewing Machines will help you round out your
profits tor the ycar.

“Goodrich B” Sewing Machines can be handled to the best
advantage by the Canadian trade—

Because—All our machines are shipped from our ware-
house at Guelph, Ont., Duty FKree.

Because—A postage stamp sclls our goods-—we employ
no expensive travelling salesmen.

Because—OQur machines are up-to-date—handsome in ap-
pearance and contain only the best material and workman-
shije,

Because—Ihey are shipped subject to approval, and are
guaranteed tor ten years.

Because—With them all competition can be met success-
fully, and at the same time a good profit can be made by
dealer,

Put one or more of these attractive styles on your floor
now. D

The investment will be small and the returns in the way of
profit will be big. Do it to-day.

FOLEY AND WILLIAMS MTG. CO.
Chicago, l1llinois.
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Medium
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Double medium
Double royal. .
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S8IZES OF WRITING & BOOK PAPERS.

Pott .. .. .. .. .. .. .. .. 121 x 15y
Foolscap. .. .. .. .. .. .. 13y x 161
Post, full size .. .. .. .. .. 151 x 183
Demy .. .. ............ 18 x21

Copy .. .. .o oo oo .. .. 16 x 20
Large post.. .. .. .. .. .. 17 x22
Medium e e eeowee 18 X023
BRoyal.. .. .o ¢ wo +v we 20 x 24
Buper royal. .. .. .. «. .o 20 x 28
Imperial .. o ox 2w v oap wu 28 X3l
Sheet-and-half foolscap.. .. 1314 x 248,
Double foolscap .. .. .. .. 161, x 26,
Double post, full size .. .. 183, x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.

Demy iz o: v +¢ o owe »e 18 X 24
Demy (cover) .. .. .. .. .. 20 x25
Royal.. .o 0 so-o0 o «w 200 X 27
Super royal .. .. .. .. .. 22 x 27
Musie.: 55 s ws s v 3x 21 X 28
lmperial .. .. .. .. .. .. 22 x30
Double foolscap .. .. .. .. 17 x 28
Double crown. .. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x 36
Double medium. . : x 36
Double royal .. .. .. .. .. 27 x4l
Double super royal .. .. . 27 x 44
Plain paper .. .. .. .. .. .. 32 x 43
Quad crown .. .. .. .. .. 30 x 40
Quad Demy. .. .. .. .. .. 36 x 48
Quad royal .. .. .. .. .. 41 x 54

AUSTRALIAN WOOL EXPORTS.

The quantity of wool to be shipped
from Australasia during the current sca-
son, July 1, 1909, to June 30, 1910, is es-
timated at 2,400,000 bales, including 520,-
60 bales from New Zealand. This es-
timate represents the probable exports,
which do not coincide |w|i(1' ‘I«)S«‘l)’ with
the actual clip for the season owing to
the overlapping of shipments, sayvs (‘an-
ada’s Trade Commissioner in Australia.
During last season the shipments were
of an abnormal charaster, as they includ-
e substantial quantity of the 1907-8
wool.  The quantity shipped out of sca-
son during 1908-9 is -stimated at 150,-
000 hales, and these facts explain why
the estimated incerease for 1909-10 is not
set at higher fieures. The estimate of
shipments for 1909-10 may be compared
with the reeords of previous seasons. as
follows:—

Australia. N. Zealand. Total.
Bales. Balcs. Bales.

1992-3 . 1.014.768 425954 1440.722
1903-4 994796 572,146 1,366,942
1064-5 1.218969 376.765 1,595,734
1005-6G 1.454.820 414635 1.869455
1006-7 1.663.130  427.058 2,090,188
1907-8 1.620,800 436.941 2.057.831
19089 . 1,796,347 491757 2288104
1009-10 1.880,200 520,000 2,400,000

I'he shipments this season will thus be
the Jargest yet made, and. assuming the
average value of €13 per bale. which is
considered to be on the safe side. the ag-
gregate value for Australia and  New
Zealand will be abont €31.250,000, a fig-
ure which  will  constitute a  record.
While Australia is enjoving a good sca-
son. the reverse is the case in the A\r-
gentine  Republic. ("able advices from
reliable authorities . in  Buenos  Ayres
state that a deerease of 10 per cent in
the Argentine wool clip is assnred, while
the clip is not so good as last vear on
aecount of the drought, and in some dis-
tricts the wool is rather inf sted with
seed. Tt is to be noted that a decrease
of 10 per cent in the Argentine output
is equivalent to about 140.000 bales of
Australasian wool.

IMPROVEMENTS IN PRE2ARATION
OF FLAX AND HEMP FIBRE.

.M. Consul at Moscow (Mr. H. M.
Grove) reports that a Russtan cngmecer
clainis to have made the following dis-
coveries as a result of experiments with
hemp  and tow:—

L. A method of quickyy scparating the
Libre from the raw hemp straw This
method, it is stated, Dbesides giving a
higher percentage of 1(»113 fibre, has been
shown by experiment to be independent
of the time of year and of climatic condi-
tions, and also of the quality or quantity
of water used. The fibre can be pre-
parcd within three or tour hours from
the beginning of the process, and ropes
can be made from this fiore without any
drying Dbeing necessary. Ropes  thus
made are remarkable for their softness
and elasticity in water or damp places.

2.\ method of relining (lax and hemp
fibres propared by either tne  above-
mentioned or the ordinary Russian pro-
cess. By this method the fibre is stated
to be made more easily convertible into
long fibre, softer, more eclastic, cleaner,
of a better eslonr and better for dyeing
purposes. and it has the additional ad-
vantage of enabling the coarsest  kinds
of Russian hemp to be worked up into
No. 40's yarn instead of Nos. 4's and
(’s, the counts usually smade from  the
coarse hemp.

3. A method of refining short and
very small flax and hemp fibre from flax
comhings and tow (from fibrous or seed
flax), from heiup. hemp combings, and
tow. and from the grades of flax hither-
to looked upon as worthless for Russian
fretories. By this method a new type
of spinning material is produced, similar
in nature to “cotton wool,” namely flax
wool. a cotton-like material suited to the
needs of machines working up fine fibres.

Sovre of the results of the cxperiments
were displaved, says TI.M. Consul. at
the first direct conference on flax  held
this vear at Pskov; the canference sent
a request to the Ministry of Agriculture
that a speeial mill might be set apart for
the eentinuafion of the experiments and
that a snecial flax section might be es-
tablished at the Mosecow Technieal School
at them.

to work

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PAPERS.

Casing .. .. .. .. .. .. .. 46 x 36
Double Imperial .. .. .. .. .. 45 x 29
Llepbant.. .. .. .. .. .. .. 34 x 24
Deuble four pound. .. .. .. 31 x 2l
imperial cap.. .. ce ee wn 200x 22
Havem cap . .. .. .. .. .. .. 26 x 2]
Bag cap.. 26 x 191
Kent Cap .. .. .. .. .. .. 21 x18

LIQUOR AND  TOBACCO CONSUMP-
TION IN U.S:

he spread ot the  temperance  wave
throughout the U.S. has had a serious
ellect upon the revenues ol the govern-
nment. According to the annual report of
the U.S. commissioner of internal revenue
made public last week, che receipts from
tax.s on whisky were $3.500.83!0 Tess dur-
ing the fiscal vear 1909 than in the pre-
ceding year, and on ales and beers $2,-
444,183 less. The revenue from tobacco
increased during the same period $2,024,-
192 The inerease in chewing and pipe

1

tol aveo was R1LITRSTH, and the revenues

22,101 . The

total revenues amonnted to $246G,212,719,

Ihrom cigarettes increased ®

of which $128.315.181 <ame from spirits,
0005496 from fermented  liquor, and
FHLASTITS from toheco. There were
GORG2OT908  cigarettes smoked  during
the last fis al yoar an incrcase of 703,
O87.278 over 1908

There was a decrease of 152,185,830 in
the numbor of cigars smoked, and an in-
crease of 24,647,925 pounds of smoking
wnd chewing tobacco  consmmed. There
were 20.019.628 pounds of snuff sold dur-
ing the vear. an increase of  4,471.866
pounds over the preceding vear.

Lhe  states  producine  the  largest
quantities of spirits  are  lhnois, 37.-
793.376 Indiana., 21,916,486
gallons:  Kentucky. 21524275 gallons;
and Ohio. 9119611 gallons. New York
leads in the production of ales and

gallons :

beers, followed by Pennsylvania, Tllinois
and Wisconsin,
York produced the greatest number

Pennsylvania and New

of cigars, T\'{\\\' York the largest number
of ciearettes, and No-th (volina and
Missouri ran close in the amount of
smoking and chewing tolbacco produced.
Beeause  of  the restrictive legislation
against the sale of liquors in the
southern states. there has been an in-
crease in the number of seizures of
property for violation of the internal
revenue laws in that section. Tn Geor-
gia there were 683 such seizures; in
\labama, 228: North C(arolina. 430;
South Carolina, 219: Virginia, 204, and
T'ennessee, 108, The total value of
property seized during the year was
$543,255.

H
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cente

Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9%, per cent premium). at the Par of Exchange (9% per cent premium).
£ Dollars. £ Dollars. £ Dollars. 8.d. D’ls. sd. D’ls. s8d. D’ls. 8.d. Dls s.d. D’ls.
1 4.86 66 7 36 175.20 00 @ 71 345.53 33 3 40 0Y7.3 5.0 194.7 120 2 92.0 16.0 3 9.3
Ty 5 180,08 667 7 35040 00 6 1 0020 1 099.4 1 196.7 1 294.0 1 3 91.4
2 004.1 2 10l.4 2 198.7 2 296.1 2 393.4
3 14.60 00 0 38 184.93 33 3 73 355.26 66 7 3 006.1 3 103.4 3 2008 3 298.1 3 395.4
4 0081 4 1054 4 2028 4 300.1 4 397.
4 19.46 66 7 39 189.80 00 0 74 360.13 33 3 § 0101 & L0786 5 2088 o Su2i 3 i 9; :
X s 2 04, 2, 5 X
6 24.33 33 3 40 194.66 66 7 75 365.00 00 0 6 012.2 6 109.5 6 2 06.8 6 3 04.2 5 4 01.8
i 7 014.2 7 111.5 7 2089 7 306.2 7 403.8
6 29.20 00 0 41 199.53 33 3 76 369.86 66 7 8 0162 8 113.6 5 2109 8 3052 8 40586
1 34.06 66 7 42 204.40 00 0 77 31473333 ( Y 0183 9 1156 9 2129 9 3103 9 407.6
10 020.3 10 117.6 10 2 14.9 10 3 12.3 10 4 09.6
8 38.93 33 3 43 209.26 66 7 78 379.60 00 0 11 0223 11 119.6 11 217.0 11 314.3 11 4 11.6
214.13 & 9 384.46 66 7 _
9 43.80 00 0 4 21s.03 3 3 1 i 10 0243 50 121.7 90 219.0 13.0 3 16.3 170 4 13.7
10 48.66 66 7 45 219.00 00 0 80 389.33 33 3 1 0264 1 123.7 1 221.0 1 3184 1 415.7
2 028.4 2 1257 2 2231 2 320.4 2 417.7
: 5 223,586 66 81 394.20 00 0 : K © ©
11 53.63 33 3 4048225556000 57 3 0304 3 127.8 3 225.1 3 3224 3 419.8
12 08.40 00 0 47 228.73 33 3 82 399.06 66 7 4 0324 4 1298 4 227.1 4 3244 4 421.8
5 0345 5 131.8 5 22.1 5 32.5 5 423.8
13 63.26 66 7 48 233.60 00 O 83 403.93 33 3 6 0365 6 1338 6 231.2 6 3255 6 4258
i .03 6 40 238.46 66 7 84 408.80 00 0 70385 7 13.9 7 2332 7 330.5 7 427.9
8 040.6 8 137.9 8 2352 8 3326 8 429.9
16 73.00 00 0 50 243.33 33 3 85 413.66 66 7 9 042.6 9 1399 9 237.3 9 3346 9 4 31.9
o ‘ o 10 044.6 10 141.9 10 239.3 10 3 36.6 10 4 33.9
16 77.86 66 7 6l 248.20100°0 86 41853333 | 1) 046.6 11 144.0 11 2413 11 3386 11 4.36.0
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0
6 B7.60 000 R 88 42826 66 7 | &V 048.7 6.0 146.0 100 2 43.3 140 3 40.7 18.0 4 38.0
S, 1 050.7 1 148.0 1 245.4 1 3427 1 440.0
19 92.46 66 7 54 262.80 00 0 89 433.13 33 3 b DESd o fmnu 2 24Ld # BdEp d @gid
20 97.33 33 3 55 267.66 66 7 90  438.00 00 0 3 054.8 3 152.1 3 249.4 3 346.8 3 444.1
21 102.20 00 0 56 272.53 33 3 91 442.86 66 7 4 056.8 4 1541 4 2514 4 3488 4 446.1
5 0588 5 156.1 5 2335 5 350.8 5 4 48.1
22 107.06 66 7 57 277.40 00 0 92 447.73 33 3 6 060.8 6 138.2 6 2555 6 3528 6 450.2
23 111.93 33 3 58 282.26 66 7 93 452.60 00 0 7 062.9 7 160.2 7 2575 T 354.9 7 4522
i ) . 8 0619 8 1622 8 259.6 S 356.9 '8 454.2
24 116.80 00 0 59 287.13 33 3 94 437.46 66 7 U 0660 @ 1048 9 BHIE 0§ 5588 D 45049
25 121.66 66 7 60 292.00 00 0 95 462.33 333 | 10 0689 10 166.3 10 263.6 10 3 60.9 10 4 53.3
26 126.53 33 3 61 206,86 66 7 96 467.20 000 | 11 071.0 11 168.3 11 2656 11 363.0 11 400.3
27 131.40 00 0 62 301.73 33 3 97 472.06 667 | 30 073.0 7.0 170.3 11.0 2 67.7 150 3 5.0 190 4 62.3
28 136.26 66 T 63 306.6G0 00 0 98 476.93 33 3 1 075.0 1 1724 1 269.7 1 367.0 1 4 64.4
N ; N 5 1 - . .
& 141 18 35 di 1190 085 99 48] J50: 06: 0 2 0771 2 1744 2 2 11.1 2 369.1 2 466.4
3 0791 3 1764 3 2738 3 371.1 3 468.4
30 146.00 00 O 65 316.33 33 3 100 486.66 66 7 4 081.1 4 178.4 4 275.8 4 8 73.1 4 170.4
31 160.86 66 7 66 321.20 00 0 200 973.33 33 3 5 08.1 5 180.5 5 277.8 5 375.1 5 4725
o X € 08.2 6 18.5 6 279.8 6 377.2 6 4 74.5
32 1565.73 33 3 67  3206.06 66 7 300 1460.00 00 0O 7 087.2 7 1345 7 2 81.9 7 3799 7 476.5
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 8 08).2 8 18.6 8 283.9 8 331.2 8 478.6
34 165.46 66 7 69 335.80 00 0 500 2433.33 333 | Y 09L3 9 1886 9 28.9 9 38.3 9 480.8
10 093.3 10 19.6 10 287.9 10 385.3 10 4 82.6
36 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 095.3 11 1926 11 29.0 11 3S7.3 11 4 84.6
SEED DISTRIBUTION. Lo sow one-twentieth 91 an acre.  The voansiield . Two-rowed: Invincible,

By instru-tion of the minister of agri-

culture a distribution is being made this

scason ol

samples of

,\lllH'l'lnl'

sorts ot

grain and potatoes to Canadian farmers
The stock

for the improvement of sced.

for distribution has becn sccur:d mainly
Indian

from

the experimental farms at

Head, Sask., Brandon, Man., and Ottawa,

Ont.

The samples cons'st of oats, spring

wheat, barley, peas. Indian corn (for en-

silage omly), and potatoes.

tity of oats sent is 4 1ls,
or barley 5 1bs., snfficient

The quan-

and of wheat

in each case

samples of
toes weigh
cach of
sceured for

Cats

the

Bauner,

Indian corn, peas and pota-
3 1bs.

following varieties has been

each, A quantity  of
this distribution: -

Abundance, Danish  Is-

land. Wide- \wake, White Giant, Thous-
and Dollar, ITmproved Ticowo —all white
varieties. Wheat: Rel  varvieties:  Red
Fife (heavdless): Marquis. Stanley  and
Chelsea (early heardl»ss), Preston, Hu-
rton and  Pringle’s  Chaanplain (early

bearded)
(heardless),
IParlev—Six

White Fife

heardless) .

White varieqies.
Bohs -

rowsd: Mensy, Odessa and

(early

candwell and Canadian Thorpe. Field
pras—A\rthur and Golden Vine, Indian
corn (for ensilage) —Early sorts: Angdl

of Midnight, Compton’s Early and Long-

tellow.
ing, kKarly
Yellow Dent
ties:

Medium to

Carman No. 1 and Money Maker.
later varieties are,

Later
Mastodon

late

varieties:

and

Potatocs—Rarly
Rochester Rose and lrish

varieties:

Noleeted TLeam-

White (ap
varie-
Cobbler.
yold Coin,
The

as a rule, more pro-

ductive than the ecarlier kinds.

.
Only one sample can he sent to each

applicant, henee if an individuil receives

Ta
$ £ 8 d
1 0 4 1y
2 0 8 23
3 012 ¢
4 018 5y
6 1 0 6l
6 1 4 8
71 8 9y
8 112 10,
9 116 113,
0 2 1 1y
I 2 6 2y
12 2 9 3y
13 213 6
14 217 6y
16 3 1 73,
16 3 5 9
17 3 9 10y
18 313 118,
19 318 1 .
20 4 2 21,
gl 4 6 31
&2 410 5 L
L3 4 14 61
24 418 7Y,
g 6 2 9 t
g6 &6 6 101,
27 5 10 1115 |
L8 5 16 U,
89 5 1Y 21, |
30 6 3 3y, [
81 6 7 43, |
32 611 6 ¢
33 616 7%
34 619 83,
3 7 310 i
3 71 7T 11y
87 7 12 U8,
38 716 2 [
¥ 8 0 31 ¢
W 8 4 41, ¢
¢l 8 8 6 .
2 812 Ty, ¢
B3 816 8l ¢
“ 9 0 93,
© 9 411y
6 9 9 0 ¢
4 913 18, ¢
R 917 3 !
Wl 1 4% L
8 10 5 53, 10

a sample of Hat:
one of wheat, b
or potatoes. A
cards or sheets,
one individual, ©
than one sample
not he entertainc
sent free of chai

Applications si
the
tawa, and may b
Dee. 1 to Feb. 1
will be closed, so
for may be sent
Applie:
variety they pre

director of

sowing.

as an alternativ




and Cente
im).
.d. Dls.
6.0 3 89.3
1 3 91.4
2 3 93.4
3 3 95.4
4 3 907.4
o 3 99.5
) 4 01.8
7 403.6
8 4 05.6
9 407.6
10 4 09.68
11 4 11.6
70 4 13.7
1 415.7
2 4 17.7
3 419.8
4 4 21.8
5 4 23.8
6 4 25.8
7 427.9
8 429.9
9 4 31.9
10 4 33.9
11 4.36.0
3.0 4 38.0
1 4 40.0
2 4 42.1
3 444.1
4 4 46.1
5 4 48.1
6 4 50.2
7 452.2
8 4 54.2
9 4 56.3
10 4 58.3
11 4 60.3
0 4 62.3
1 4 64.4
2 4 66.4
3 4 68.4
4 170.4
5 4725
6 4 74.5
7 476.5
8 4 78.6
9 4 80.6
10 4 82.6
11 4 84.6

Invincible,

Field

Indian
s: Angd
and Long-
ed Leam-
hite (‘ap
1y varie-

Cobbler.
old Coin,
cer.  The
more pro-

t to each
1 receivs
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Sterling Exchange.

Tables for Computing Currency into Sterling Money at the Par of Exchange (9% per cent Premium).

Aundreds.
$ £ 8 d £ 8 d. $ £
1 0 4 1y 20 10 1134 51 10
2 0 8 23 41 111 92 10
3 vig ¢ 61 12 101, 63 10
4 0168 51 82 310 54 11
6 L U 6l 102 14 91 56 11
6 1 4 8 123 6 9 36 11
71 8 9y 143 16 81 5 11
8 11210y 164 7 8 58 11
9 116 113, 184 18 71, 59 12
0 2 1 1y 25 9 7 60 12
1L 2 6 25 226 0 6l 61 12
12 2 ¥ 3% 246 11 6 62 12
13 213 5 267 2 51 63 12
14 2 17 Gl 287 13 o 64 13
16 3 1 73, 308 4 41, 65 13
16 8 5 Y 328 16 4 66 13
17 3 910y 349 6 315 67 13
18 313 118, 369 17 3 68 13
19 318 1 390 8 2y, 69 14
20 4 2 21, 41019 21, 70 14
gl 4 6 31 431 10 13 1 14
B 410 5 452 1 1y, 2 14
23 4 14 61, 472 12 038, 3 15
24 418 Ty 493 3 0y 4
g 6 2 9 513 13 113, % 15
26 6 6 101, 534 4 11y, 6 15
27 5 10 11y 5654 15 103, o1
s 516 VY, 576 6 101, 78 16
89 65 1Y 21, 595 17 93, 9 16
30 6 3 3y 616 8 91 80 18
81 6 7 43, 036 19 83, 81 16
32 611 6 657 10 814 82 16
33 616 7Y 678 1 73, 83 17
4 619 83 693 12 Ty, 84 17
3% 7 310 19 3 63, 85 17
36 7 7 11y, 739 14 61 86 17
87 712 U3, T60 5 5% 87 17
38 716 2 780 16 51, 88 18
¥ 8 0 31 8U1 7 43, 89 18
W 8 4 4y 821 18 4y, 90 18
«1 8 8 6 842 9 33, 91 18
2 812 7Y, 863 0 31y, 92 18
3 816 81y, 883 11 23, 93 19
“ 9 0 93 04 2 21, 94 19
€ 9 411y 92113 1% 96 19
6 9 9 01, U5 4 1y, 96 19
47 913 13, V85 15 08 97 19
48 917 3 u8L 6 0y, 98 20
910 1 4% 1006 16 113, 99 20
8 10 5 53, 1027 7 11y, 100 20

9
13
18

2

6
10
14
18

2

(]
10

Hundreds. Cts. s d. Cts.

d. £ s d 1 A 26
7 1047 18 103, 2 1 27
81/2 1068 9 101/4 3 11/. 28
93, 1089 0 Y3, 4 2 29
11 1109 11 91, 5 214, 30
0y, 1130 2 8y, 6 3 31
13, 1150 13 8y, 7 314 32
3 1171 4 8 8 4 33
43, 1191 15 Ty, 9 41, 34
51, 1212 6 7 10 5 35
i 1232 17 6y, | ) 514 36
814 12563 8 ¢ 12 6 37

&

9 1273 19 5y | 6%, S5

103, 1294 10 & i 7 e
o 1315 1 4y |5 ™ 0
1, 18512 4 |4 8 al
23, 1356 3 314 ||; 81g i
4 LBl 3 |4 0 i
5y 1397 5 2y |y - “
6% 147 16 2 |, oig s
8 13 7 1y |, h
0% 145518 1 o ou e
10% 49 9 0% [, ol
01500 0 0 o qye 49
Iy 132010 1% |5 | g %

23, 1541 1 11

8. d. Cts. 8. d. Cts. 8. d.
1 0%, 51 2 1y 76 3 1y
1 1y, 52 2 13, ry (-
1 13, 53 2 2y 8 3 2y
1 2y, 54 2 2y 9 3 3
1 29, 55 2 38 80 3 3y
1 3y, 56 2 315 81 3 4
1 33, 57 2 4 82 3 414
I 41, 58 2 4y, 83 3 5
1 43, 59 25 84 3 51
1 5y, 60 2 51, 8 3 6
1 53, 61 2 6 S6 3 6%
1 61, 62 2 61, 87 3 7
1 63 6 27 83 3 1Y%
1 7y, 64 2 Ty, 89 3 8
1 73 66 2 8 90 3 3%
1 8y, 66 2 81, 91 3 9
1 83y, 67 2 9 92 3 9%
1 9y 68 2 91, 93 3 9y
1 93, 69 210 91 3 10,
1 10y, 0 210 95 3 10
1 1us, 71 211 HE I I S VA
1 11, 2 211y 97 3 11y
1118, 3 3 0 93 4 0y
2 0y, 4 3 0y, 99 4 0
2 03 B3 1

4 1561 12 1015 | 7
51 1582 3 10

TABLE OF DAYS FOR COMPUTING INTEREST.

Gy 1602 14 914

8 1623 3 9 To Find the Number of Days from any Day of any one Mouth
914, 1643 16 84 to the same Day of any other Month.

10, 164 7 8 " .

113, 1684 18 73 Fro e 8 5 B m g8 2 @8 5 3z 4
1;:170307/’ m%ﬁﬁ%%-ﬁi:?ﬁ'sig
21, 1726 0 6% | loJan .. .. 365 334 306 275 245 214 184 153 122 92 6l 3}
33, 1746 11 6 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 62
5 1767 2 514 March .. 59 28 365 334 304 273 243 212 181 151 120 90
6l 1787 13 6 April .. 90 59 31 365 335 3u4 274 243 212 182 151 121

7% 1505 4 4y, May . .. 120 89 61 30 365 334 304 273 242 212 181 151
9 1828 15 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
101, 1849 6 3, July . .. 181 150 122 91 61 30 365 334 303 273 242 218
113, 18,9 17 3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
1 1890 8 2% Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
21, 1910 19 2y, Uct. .. .. 273 242 214 183 153 122 92 61 30 365 334 304
3y, 1931 10 13, Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 335

5 1952 1 1y, Dec.
6y, 1972 12 0%,
Tyy 1993 3 0y
9 2013 13 1134
10y, 2034 4 11y,
11Y 2054 15 103, EXAMPLE:—How
Irom the above table

. 334 303 275 244 214 183 153 122 91 61 30 365

N.B —In leap year, if the last day of Felruary comes be-
tween, udd one day to the number in the table.

many days from May 10th to Sept. 13th?
we get 123; add 3 for difference between

10 and 13, and we get 126, the number of days required.

a sample of >ats he cannot also receive
onc of wheat, barley, peas, Indian corn
or potatoes. Applications on printed
cards or sheets, or lists of names from
one individual, or applications for more
than one sample for one household, can-
not be entertained. 'The samples will be
sent free of charge through the mail.
Applications should he addressed to
the director of experimentul farms, Ot-
tawa, and may be s nt in any time from
Dec. 1 to Feb. 15, after which the lists
will be closed, so that the samples asked
for may be sent out in good time for
sowing.  Applicants should mention the
variety they prefer, with a sccond sort

as an alternative. Applications will e

filled in the order in which they are re-
ceived, so long as the supply of sced
lasts. Farmers are advised to apply
early to avoid possible disappointment.
Those applying for Indian corn or pota-
toes should bear in mind that the corn
is not usually distributcd vntil April, and

that potatoes cannot be mailed until
danger from frost, in transit is over.
No postage is rejuired on mail mattir

addressed to the Central Ixperimental

FFarm, Ottawa.

“Thirty-eight per cent of Spain’s for-
¢ign trade is earricd on with Great Bri-

tain.

COST OF LIVING.
(. N. Smith, head of the Peoples
Institute, N. Y., says that the advance
in the prices of the necessavies of life
cal's for government investigation.  He
added that after his Thanksgiving dinner
he was handed a slip of paper, on which
was printed the following atatement.—
“For the year ended October 23, Ar-
mour and Co., earned, over and above
tax s, expenses and intercst on its bonds,
$7,127,924, which is equivalent to about
35 per cent on its $20,000,000 stock.”
Armour and Co., tozether with the
other great Chicago packers and hand-

lers of meat in the United States, have
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been alleging that they are in no way
responsible for the rise in the prices of

all kinds of meat, Th ey have claimed

that the advance was dne entirely to the
law of supply and demand, yvet the tig-
ures quoted show that a 20,000,000 ¢on-
cern has heen able to earn in one year
BHopar cont oon its stoek.

Tt i= known that Armonr anl Co. gave
these startling figures to the stock ex-
C(hange. They had neva hefore  made
publie their earnings. Bt when they
desived Lo list £30.000.90)0 s onds the cor-
poration, nnd ey the rules of  the ex
chanee, was forced fo ke a stalement
ol als earnings

Charles Sprazae Smith, Ly reason of
his position al {the head of the People’s
Institute, is able to sprak from a per-

sonal knowledge of the hardship to the

poor enused by the rise in (he prices of
the necessaries of dife. Tle said: —
“Ihe worli's history shows that every

time the price of hread has heen raised
vhove the pur=e of the wage-rarner there
It happened in
France. What

has heen a revolution

Pone, it happened in

WHOLESALE  PRICES CURRENT.

Name of Articie. Wholesale.

DRUGS AND CHEMICALS— $c $c
Acid, Carbolic Cryst. medi. .. .. .. 030 035
AloeB, CHPE .. oo oo oo oo oo co oo oo D 16 0 18
AIUM .. «o oo oo oo oo oo oo oo oo 150 175
Borax, Xtls.. .. <. oo o oo e =c 0044 006
Brom. Potass .. .. .. e o oo 035 045
Camphor, Ref. Rings .. .. . .- 0x0 09
Camphor, Ref. oz. ck. .. .o «e 090 095
Citric Acid .. oo e ew W 98 037 045
Citrate \mgnvsm Ibi: e we e ise 025 04
Cocaine llyd. 0Z. .. «o =0 oo o 300 350
Copperas, per 100 ]hs ce ee we o8 075 080
Cream Tartar .. .. .o eo co oo = 022 092
Epsom Salts .. .. .. oeeoee e o0t 0 126 175
Glycerine .. s e e e 3 000 0 249
Gum Arabic, por lb o e wme B 0 015 040
Gum Trag .. ve we e @@ @E @ 050 100
Inséct Powder, lu [ ) 040
Insect l’owdor, per keg, e .s =5 0 30
Menthol, Ib. oo e we o oo om0 1400
Morphia .. i e e 9@ :’%0[)
il vapermmt lb e ee e ee s ee 310 390

Qil, Lemon .. .. -

o we o e 6100 165N
Oopium .. .ooecoer o0t t
Oxalic Acid .. ce i ion wey 91 8 008 011
Potash lmhrnmu(o aa ven we ® ,) 10 0 .l-l
Potash, lodide .. .o «- == =® 2 1),'; ;._:l.
Quinine .. .. .o esoctoct e oo e r)‘:n |; 26
Strychnine .. .. eeoro 0t e se o “2, 073
Tartaric Acid .. .o eo o0t 5 8 0 30
Licorice.—
stick, 4, 6, 8, 12 & 16 te 1b, 5 1h. 2 00
boxes . G wm & @R
Acme I\(‘nri(e I’ello\s, ca e s 2 00
Licorice l.ozenges, 1 and b lh clnl e 1 80
HEAVY CHEMICALS:—
Bleaching lm\der Ve ee e ae se eo 150 240
Blue Vitriol .. .. ec oo e eooe 0t 0 05 007
Brimstone .. .. ce o oeeoseomo0t .o 200 2%
Caunstic Soda ey B e <ol f 26 é 3«
Soda ASh .. oo e se e ee ceoelo0t 50 :.
Soda Ricarb .. oo oo oo se ee oo 00 175 220
-8al. Soda .. ve v sa oo 080 9,15
Sal. Soda ¢ nncen(rnled e e e 150 20

DYESTUFFS—

Archil, CON... oo «o oo oo oo oo oo 027 03
OULER o5 5w es ew we e we lem) de el 00
Ex. lu;:wood ve se ee ss es se e
Chip Logwood .. wo we ee ee we o0 175 2%
Indigo (Rengal) .. .o e oo e oo 15 17
Indigo (Madrag) .. <. oo ee ec oo 07 v o
WWMBICE .. v oo se s e es ee oo nno 000
Madder .. .. e ee ee es ose es we 0Ny oen
:Bumac .. st ee ee e as as e e 080 0O
“Tin Crystals .. W e ee ss ss 030 052

THE MONTREAL CITY & BISTRICT
SAVINGS BANK.

NOTLCE is hereby given that a Divi-
dend of Ten Dollars per share of the

January next.
By crder of the Board,

A, P LESPERANUE,

Monteeal, Nov. 30th. 1808

of tne necessartees ol oaike

the purs ot the

it How many

It may be in the
aoy e the searvity of the article it

heing crowded harler

in a complot

@rowsy prilie conscienee.”’

TRADE IN PANAMA.

1M Hinigter at  Panama

Panama  canal.

of the sales:
are, however,

cipal countries was as follows:—

1906, 1995 . 1908
TS o s C720.684 € 1079102 £891,956
UK. . . . 38T.0H 405.6:22 310,710
| Germany 152 966 2122 71 158.716
France 27,955 6981 77,173

Capital Stock of this Institution has
been declared, and the same will be pay-
able at its Banking House. in this city,
on and after Monday, the 3wl day of

Mlanager.

may  happen in he U.=<.. no man can
BN, bhut one thing s certanng the price
the toodstulls
Cnd o the meat s rapidly getting heyond
AVerage Wage-carner. The
mait v ho sevesl years e was able 1o
e porterhonse steak onee in 1 while
cannoi have 1t now f1e cannot allord
vockinzimen o the ity
o Newo )y el were able tooay thirty-
five conts a poand for ke for their
[hanksening dmner? 10 0s Lhe buasiness
o1 the ooy arnment to find out wvhy prices
I ove gonoup.in ord e had 1T situation
poay he remedind Som cthing is wrong.
ombinations  and

Crusts, it iy be in the tariffs again, it

Slf. Dt the fact that Che wagze earner is
and haed o vear by
vear proves that ther s s wrong some-
where, and the why of it canmat he found
out too soon. The immditte hope lies
¢ and thorongh investigation
Iy the government, The wage-earner

cannot wait  for the awakeninz of a

reports
{hat the value of forcign gonds paying
Juty imported into the ports of the Re-

public of Pamuma was ¢ 1.061.562 in 1908

as compared with CIAI2580 in 1907,
and 1472619 in 1906 these figures do
ot include the value ot the material,
cquipment and sueplies imeorted in con-
nection with the construction of the
During 1967 many new
firms were  establshed, and in conse-
(irence the imporis were mueh ino o oxeess
this explains the Dilling oll
in the imports in 1908 improved returns
antizipated for 1907, The

proportion of “he imoorts irom the prin-

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
9 MELINDA STREET, Toronto.

Agent: Thomas Meadows & €o., Forwarders,
Londen, Liverpool, Ete.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Flsil— §c 8¢
New Haddies, boxes, per lb. .. .. .. 0 Oob
Labrador Herrings .. oo 5 5
Labrador Herrings, half brll . . 300
Mackerel, No. 1 pails .. .. <. <o <o 176
Green Cod, No. 1 .. .o «o oo oo 6 00
Green Cod, large .. .. <o co oo oo 6 50
Green Cod, small .. .c co o0 oo oo 4 50
Salmon, brls., Lab. No. 1 i 183 00
Salmon, half brls. .. .. ve 7 00
Salmon, British Columbis, brls. .
Salmon, British Columbia, half hrl! 16 00
Boneleas Fish.. o oo o oo oo oo oo 006 3Gy
Boneless Cod.. .o ve e oo oo oo «o 0004006
Skinless Cod, €aBe v .. .. oo oo .. 000 550
Herrings, boxes .. .. .. <. - .- 016
FLOUR—

Choice Spring Wheat Patents .. .. 000 570
Seconds .. .. oe we es we 0 000 5 20
Maunliovn ~lrm|g Iiul\cr\ camessss ¢ 100 00F 5 00
Winter \Wheat Patents.. .. .. .. .. 550 5 60
Straight Roller .. .. .. .. <o .o oo 510 525
Straight bags .. .. .. .. <o e oo 240 250
EXLI4S oo vo ev ex oo oo 2o 2o 2o = 000 000
Rolled Oats .. .. .. «o co oo o oo 4 70
Cornmeal, brl. .. .. .. «0 oo oo .o 370 3 90
Bran, in bags .. .. .. «v oo ee .. 2100 2200
Shorts, in bags .. .. .. .o «o oo oo 23 00 24 00
Mouillie .. ve ee ee ae ee se es 3200 3810

Mixed (rades ve e e es e e eo 25600 27 00

FARM PRODUCTS—

Butter—
Creamery .. .. «. oo oo oo oo oo =o 0 25} 0 26
Creamery, SPring .. .. <. ee oo -
Townships dairy .. .. <o co o0 oo on
Western Dairy . 5 ew we ww
Munitoba Dairy .. .. «. .o <o o oo 000 0
Fresh Rollg .. .. «o co oo oo oo o 000 U??)
Cheese—
Iinest Western white .. .. .. «c <. 0114011
Finest Western, coloured ws ws waee O 115 0 !]%
Finest Lastern .. .. .. .o oo «o o« 0115 0 11}
Eggs—
Strictly Fresh .. .. .. «¢ co oo <« 034 35
New Laid, No. 1 .. o cc oo oo oo 0 00 80()"‘
New Laid, No. 2 .. «. ec «c «o .o 000 000
Selected .. .. “u eo oo oe .o so oo 028 0 28§
SN, T Candled <o aw ww e we oo =e 024 Wy YD
Nou. 2 Candled e s co s ws ros we 0:00 '0:00
Sundries—
Potatoes, per bag .. .. .. .. .. .. 060 070
Honey, White Clover, comb e ee ee 00 v 14
lleney, extracted .. .. .. .o .o .. 000 O 10
Beans—
Prime . GBS EE ew tes e
Best hand- picked o wEl ws e we e ? g?‘ ? E,K())
GROCERIES—
Sugars—

Standard Granulated, barrels .. .. ..
Bags, 100 1bs, .. .. . o oo oo
Ex. Ground, in barrels .. .. ..

Fx. Ground in boxes .. .. «s oo oo
Powdered. in barrels .. .. .o o0 oo
Powdered, in boxes .. .. o oo oo
Paris Lumps, in barrels .. .. .. ..
Paris Lumps in half barrels .. .. ..
Branded Yellows .. .

Molasses, in pnnr'heom, \louu.
Molusses, in barrels .. .. .o oo oo 041
Molasses in half barrels .. .. . .. 048
Kvaporated Apples .. .. <o oo eo oo 0 07

COCOANNNE NG A S
<
(=]

WHOLBSALE PR

Name of Art

Raisins—

Loo.e Musc. .. oo oo oo
Layers, london .. .. ..
Con. Cluster .. .. <. o
Extra Desert.. .. «. <o

Royal Buckingham .. ..
Valencia, Selected .. ..
Valencia, Layers .. ..

Currants .. .. .. oo oo

Filatras .. .. .

Patras .. .. .o oo oo oo
ostizzas

M es se s se ee
Prunes, California .. ..
Prunes, French .. .. ..
Figs, in bags .. .. ..
Figs, new layers .. ..
Bosnia Prunes .. .. ..

Rice—

Standard B. .. .. .. ..
Grade C .. <. 0 oo oo
Patna, per 100 lbs. .. ..
Pot Barley, bag 98 lbs.
Pearl Barley, per lb. ..
Tapioca, pearl, per lb.

Seed 'Tapioca .. <. ..

Corn, 2 lb. tins .. .. ..
Peas, 2 lb. tins .. ..

Salmon, 4 dozen case ..
Tomatoes, per dozen ..
String Beans .. .. .. ..

Salt—

Windsor 1 lb., bags gros
Windsor 8 1b. 100 bags i
Windsor 5 lb. 60 bags ..
Windsor 7 lb. 42 bags .
Windsor 200 lb. .. .. ..
Coarse delivered Montreal
Coarse delivered Montrea
Butter Salt, bag, 200 lbs
Butter Salt, brls., 280 1i
Cheese Salt, bags, 200 lb
Cheese Salt, brls,, 280 |

Coffees—

8eal brand, 2 lb. cans .

cans .
old (;overnmem —Java .
Pure Mocho .. .. <o o
Pure Maracaibo .. .. .
Pure Jamaica .. .. .
Pure Santos .. .. «s o
Fancy Rio .. .o <o oo
Pure Rio .. . oo wo o

Teas—

Young Hysons, common
Young ll)sous, best gr
Japuns .. .. ee e ee
Congou 55 e e
Ceylon .. .. <o oo oo
Indian .. .. .. .o e

HARDWARE—

Antimony.. ..

Tin, Block, L. and E
Tin, Block, Straits, per
Tin, Strips, per lb. ..
Copper, Ingot, per .b.

Cut Nail Schedule—
Base price, per keg .
40d, 50d, 60d and 70«
Extras—-over and above
Coil Chain—No. 6 .. .
No. 5 ..
No. 4 ..
No. 8 ..
14 inch .
5-16 inch
3 inch .
7-16 inch
Coil Chain No. % ..
9-16 .

7% and 1
Galvanized Staples—

100 1b. box, 13 to 1%
Bright, 1% te 1% ..

Calvanized Iron—

Queen's Head, er equa
Comet, do., 28 gaug

Iron Herse Shees—

Ne. 2 and larger ..
No. 1 and smaller ..
Bar Iron per 100 lbs.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6:t.
Am. Sheet Steel, 6 ft.
Boiler plates, iron, %
Boiler plates, iron, 3
Hoop Iron, base for 2
Band Canadian 1 to |
base of Band iron, !
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WHOLKBSALE PRICES CURRENT.

Name of Article. Wholesale.
s ct
s ee 008 011
ec oo 009 010
Layers, London .. .. 000 220
Con. Cluster .. <. oo oo oo 000 2420
Extra Desert.. .. <. co oo oo 000 240
Royal Buclungh‘m cs se 2o e oo e 290
Valencia, Selected .. <. co oo oo so 0 (5} 006
Valencia, Layers .. o oo oo oo oo 006 006§
we oo oo oo oo ee e 0064 007
ee ss se se s so 0 00
+i o8 #e we se es oo 007 008
Vi e es oo ee se oo oo 0 08}
Prunes, Cnli(orml ee oo o0 oo so se 007 0.0
Prunes, French .. .. . oo oo oo oo 008 010
Figs, in bags .. .. «o .o oo 0056 006
Figs, new layers .. .. .. oo oo oo 0074 0 11
Bosnia Prunes .. .. ¢ oc oo oo oo 0 074
Rice—
Standard B. 4e se so oo oo oo se 295 31b
Grade C .. « oo ss oo oo oo 285 305
Patna, per 100 lbl. e se de 9® e 425 435
Pot Barley, bag 98 lbs. o) e 200 225
Pearl Barley, per lb. .. .. .. .« 0032004
Tapioca, pearl, per lb. .. .. . 0 06
Seed Tapioca .. «. o oo oo <« 005 006
Corn, 2 lb. tins .. «. <o <o oo oo = 080 100
Peas, 2 lb. ting .. .. «c oo oo o= 09> 145
Salmon, 4 dozen c@Be .. .o oo +o oo 095 205
Tomatoes, per dozem .. <o e oo o= 090 095
String Beans .. .. .. «c o 2o 2o oo 080 0 85
Salt—
Windsor 1 lb., bags gross .. . 1 50
Windsor 8 lb. 100 bags in “brl. . 3 00
Windsor 5 lb. 60 bags .. .. .o o 2 90
Windsor 7 1b. 42 bags .. ec oo oo oo 2 80
Windsor 200 lb. .. ool e e 1 1b
Coarse delivered Montreal l bag «. oo 0 60
Coarse delivered Montreal 6 bags.. .. 0 574
Butter Salt, bag, 200 1bs. .. .o oo oo 1566
Butter Salt, brls., 280 1bs. .. .. .. 210
Cheese Salt, bags, 200 lbs. .. oo e 1 66
Cheese Salt, brls,, 280 lbs. .. .. .. 210
Coffees—
8eal brand, 2 Ib. can8 .. «o oo oo oo 032
lb. cans .. .o ¢ <o - 033
0o1d (;overnmem —JaVE .o oo oo oo 031
Pure Mocho .. .. «c oo oo oo oo oo 024
Pure Maracaibo .. .. «o o2 oo oo e 018
Pure Jamaica .. .. so e o e oo 0174
Pure Santos .. .o 0174
Fancy Rio . 016
Pure Rio ve oo ss se se se 015
Teas—
Young Hysons, common .. «. e« ¢ 018 @28
Young ll)sous, best grade s we we  0'82 1036
Japuns .. . ve os 5o we es ee 022 040
Congou .. .. « oo 021 085
Ceylon .. o5 ool (@e) e 10:22 10:86
INGIANY s 65l s e e we s@ eei e 0122 0 36
HARDWARE—
Antimony.. .. e ee se ss oo v 10
Tin, Block, L. and E per lo. .. .. 0 82
Tin, Block, Straits, per Ib. eo oo o- 0 83
Tin, Strips, per lb. .. «o oo oo oo
Copper, Ingot, per b. .. <o .o e 018 021
Cut Nail Schedule—
Base price, per keg . ve ee 24) Base
40d, 50d, &d and AOd Nlill .s @8
Extras—-over and above 30d .. .. .-
Coil Chain—No. 6 .. Go e e B 00‘30
NO. 5 oo se oo oo oo oo 0094
NO. 4 co oo oo oo oo o 0 074
NO. 8 v oo oo oo oo o 0 064
i 0 06
1% inch .. .. o oo - 5 10
5-16 inch .. <o oo oo o 425
3 inch .. . . 35‘5
7-16 inch .. .. . 3 3‘5
Coil Chain No. 38 .. oo oo co oo oo 330
9-16 .. e ee o 3 05
W es es s e o 245
L TR T 2 90
7% and 1 inch .. .. - 3 85
Galvanized Staples—
100 1b. box, 1% to 1% os ss we 285
Bright, 1% te 1% oo oo se
Calvanized Iron—
Queen's Head, er equal gauge 28 .. 410 485
Comet, do., 28 gauge .. .. <o = 38K 410
Iron Herse Shees—
Ne. 2 and larger .. .. 8 50
No. 1 and smaller .. .. 375
Bar Iron per 100 lbs. . 180
Am. Sheet Steel, 6 ft. x 2 10
Am. Sheet Steel 6 ft. x 2 40
Am. Sheet Steel, 6 ft. x 2% ft., 22.. 2 4b
Am. Sheet Steel, 6 ft. x 2% ft., 24.. 2 46
Am. Sheet Steel, 6. x 2% ft., 26.. 2 56
Am. Sheet Steel, 6 ft. x 2% ft., 28.. 270
Boiler plates, iron, %4 inch .. .o s 2 50
Boiler plates, irom, 3-16 jinch .. .. 2 50
Hoop Iron, base for 2 in. and larger 225
Band Canadian 1 to 6 in., wc. over
base of Band iron, smaller size .. 185

The increase in the imports from
I'rance was due to crders sent to Paris

for fine millinery and ladies’ wearing ap-

parel. The cxports from Panama in
1908 were valued at £351,427, as com-

pared with £392,132 in 1907, and £212,-
840 in 1906. Bananas were exported to
the value of £232,061, as against £277,-
664 in 1907; other exports were—cocoa,
rubber, cocoanuts, woods, medicinal

plants, tortoise-shell, ete.

NEW SYSTEM of ASSORTING FRUITS.

At the fruit courses  of  the

raisiug

Swedish Agricultural  Academy recently

lield at Gripsholm, Swed. u, a new s

thod of assorting fruits was introduced,

through the aid of which a buyer who

cmploys this system may always know

exactly what kind of nuv he will  re-
ceive from a producer. The wssorting is
done in the following way:—The fruit is

lirst assorted in two qualities, first and

sceond. The first is graded as Mark 2\,
and consists exclusively ot normally
formed and coloured fruits with entire
stalks, The fruit of this quality must
not in any way be damaged by msects,
blows or pinching, and must be as much
as possible free from rust spots.  The

sccond quality is designated Mark B, and
embraces poorly coloured and less well
formed fruits. There must not appear

in this worm calen fruits, though fruits

with broken stalks and those that are
less rusty are allowed. The groups A
and B are further assorted, cash in three
closses aciording to the size:—\ 1, A

A3 and B1, B2, B 3. The classes A
1 and B 1 must only contain fruits
weighing at least 150 grammes (French)
each. the classes A 2 and B 2 100-150
gramnics, and the classes A3 and B 3 75-
100 grammes. Fruits weighing  less
than 75 grammes are no’ classiticd.  The

of this way of assorting fruit
can casily tell

to the dif-

advantage
is evident. The producer

which fruits he must assign

ferent classes, and the buyer knows ex-
actly what kind of fruit he gets when

he buys a certain mark.

FIELD FOR CONDENSED

MILK.

MEXICAN

Keplying to an inquiry relative to the
market in central Mexico for condensed
and evaporated milk, the United States
Consul of San TLuis Potosi says :—This
part of Mexico offers a promising field
for the sale of such food products.
‘There are comparatively few dairy
cattle, and good feed is expensive.
Fresh milk sells at 20 to 24 centavos
(10 to 12 cents) per liter (1 liter aquals
1.05 quarts) for the best quality, tke

WHOLESALE PRICES CURRENT.

Name of Article. Wholesaue
Canada Plates— § c 8¢

Full polish .. .. 0 «v e0 ee oo oo 8 50

Ordinary, 62 sheets.. .. .. .. .. .. 2 40

Ordinary, 60 sheets .. .. .. <o oo o0 2 45

Ordinary, 76 sheets .. .. .. .. .. .. 2 56

Black Iron Pipe, % inch 2 08

8% inch 2 26
3% inch . 2 bb
% inch 310
1 inch .. . 4 40
1% inch .. .. .. 6 00
1% inch .. .. .. .. 115
2 inch .. .. .. .. 9 &0
Per 100 feet net.—

. 2 inch .. .. .. .. 10 00

Steel, cast per lb., Rlack Diamond . 0 074

Steel, Spring, 100 1b8%ce 0c e oo ow 2 60

Steel Tire, 100 1b8 .. v <0 co oo oo 2 00

Steel, Sleigh shoe, 100 lbs. .. .. .. 195

Steel, Toe Calk .. .o «o oo oo oo 2 50
teel, Machinery .. .. .. .. .. .. 2 7%

Steel, Harrow Tooth .. et 2 05
Tin Plates—

1C Coke, 14 x 20 .. «. «e oo oo 400

1C Charcoal, 14 x 20 o iee 4 25

1X Charcoal .. P 5 00

Terne Plate 1C, 20 x 28 oe: wier koo mm 6 90

Russian Sheet Iron.. .. o +« 009 010

Lion & Crown, tinned shcets .. ..

22 and 24-gauge, case lots .. .. .. 725

26 gauge .. ce oo ss e 77

Lead: Pig, per 100 lbs wa cwwi e wa; O D0 875

Sheet .. .. .. . 6 50

Shot, ]00 ll\s 160 less 25 per cent 7 00

Lead Pipe, per 100 lbs. .. . . 7¢ per lb.

less 27¢p.c.
Zine—

Spelter, per 100 1bs. .. .. «¢ .o .. 6 00

sheet zinc .. .. ee s oo =e oo 0 06} 0062
Black Sheef Iron, per 100 lbs.—

8 to 16 gauge .. 23h 220

18 to 20 gauge .. .. ww ow w 205 200

2 to 24 gauge .. .. .o oo oo 210 205

26 gauge os e we gE e 240 2580

28 GUUZE .. oo «o os oo oo 236 296
Wire—

Plain galvanized, No. 8 .. e« oo 205 285
do do No. 6 % 8 ... 2 2 80
do do No. 9 oo ae ve ae 2 2 30
do do No. 10 o8 e e 24 2 85
do do No. 11 a 2 9C
do do N. 12 .. 255 246
do do No. 18 .. «¢ oo 2 2 55
do do No. 14 .. .. e 3¢ 3 20
do do No. 15 " 4 3 90
do do No. 18 4. 4 45

Barbed Wire.. ..

Spring Wire, per 100
Net extra.

Iron and Steel Wire, plain, 6 to 9 ..

“1.98 ..

ROPE—
Sisal, m:e a8 5w
do 7-16 and up o -
do % o R

do 3-16 . o
Manilla, 7- 18 nnd larger o

do 3-8 o
do 1/4, lo 516 .o on
Lath yarn .. . oo oo o

WIRE NAILS—

2d eXtra .. .. o e0 a0 ee oee
2d f extra ..

3d extra. . O

4d and 5d extra ..

6d and 7d extra ..

8d and 9d extra .. 50
10d and 12d extra .. .. ..
16d and 20d extra .. .. .
20d and 60d extra .. .. ..
Base .. .. ..

BUILDING PAPER—

ee 2o se s se en ee

Dry Sheeting, roll .. .. .. .. .
Tarred Sheeting, roll .

HIDES—
Montreal Green Hides—

Montreal, No. 1 .. . «c o0 oo .-
Montreal, No. 2 .. <o «0 o0 oo .o
Montreal, No. 8 .
Tanners pay §1 extn lor sorted
and inspected.. .. <. & .o
Shecpskins ..
Clips .. ..
Lambsking .. .. .. . .
Calfsking, No. 1 .. .o oo oo oo oo
do No. 2 ......
Horge Hides .. .. «c oo oo oo oo oo
Tallow remdered .. oo <o oo oo == --

Montreal

2 30 bars

2

0 00
0 00
0 00
0 00
0 00
0 00

0 co
30 Base

cco
-
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Name of Article.

LEATHER—
No. 1 B. A. Bole .. .. ..
No. 2, B. A. Sole .. .. ..
Slaughter, No. 1 . . oo

Light, medium lnd he“y o6 oe
Light, No. 2 .. «c e0c oo oo oo

Harness .. .. .. o« eo oo oo oo

Upper, heavy .. <. oo <o oo

Upper, light .. <. oo oo oo
QGrained Upper .. o o oo oo cc
8cotch Grain .. .. .. .
Kip Skins, l'rench
English .. .. .. .o co «
Canada Kid ee 8o oo
Hemlock Calf .. <. <o oo oo oo
Hemlock, Light .. «. <o «-
French Calfl . e
8plits, light nnd medlum iv oo
Bplits, heavy .. .. .. s o
Splits, small ..
Leather Board, Canada .. .. <«
Enamelled Cow, per ft. .
Pebble Grain .. .. co e oo oo
Glove Grain .. «. «c oo oo
Box Calf ee ee ee
Bruﬂh l(OW) Kld e de W€ @

uff ce se oo ae
Rusﬂetl.s, tht o
Russetts, heavy .. e oo oo
Russetts, No. 2
Russetts’ ‘snddlerl " dozen
Imt. French Calf .. .. ..
English Oak, Ib. .. ..
Dongola,, extra .. .. .-
Dongola, No. 1 .. .. .«
Dongola, ordinary .. .. «. e e
Coloured Pebbles .. .. ..
Coloured Calf .. ¢ oo oo

LUMBER—

8 Inch Pine (Face Measure) .. ..
8 Inch Spruce (Board Measure) ..
1 Inch Pine (Board Measure)

1 Inch Spruce (Board Veasure)

1 Inch Spruce (T. and G.)

COCCOCPECEONCCCO0OCOOO0 COCOOCOOOOOOOORCIO &

22
24

\

Wholesale.
c sec.
27 028
234 0 254
26 027
27 028
26 0 27
30 0 34
38 U 4y
88 0 40
38 0 40
36 0 38
65 0 70
50 0 60
50 0 60
70 070
00 000
95 125
23 0 26
23 025
18 020
06 010
16 0138
13 0-16
13 015
18 0 22
00 000
14 017
40 045
30 035
30 0 386
00 9 00
66 076
35 045
38 042
20 )2
14 016
15 017
17 020

50 00

16 00

18 00

18 00

00 25 00
00 30 00
18 00

22 00

22 00
00

1 Inch Pine (T. and G.). .o oo oo
2x3, 3x3 and 3x4 Spruce (B.M.) ..
2x3, 3x3 and 3x4 l’lne (B.M.) .. .
13 Spruce, Roofing (B.M.) .o oo oo
1, spruce, Klooring (B M. ) @
1% Spruce (T. and Q) . ae o
1% Pine (T. and G.).. Ve e
L Pine (L. and G.) (V.I.B.) e
Laths (per 1,000) .. .« oo oo oo
MATCHES—
Telegraph, case .. %
Telephone, case g
Tiger, CaBe .. .. o oo oo oo oo o
King Edward .. .. .o co e oo o0 o0
Head Light .. e .
Eagle Parlor ’005 e .
Silent, 200'8 .. .. o eo es es ee e
do, 500’8 .. .. s ee e ee e
Little Comet .. so e ieim e
OILS—
Cod Oil .. . 4 o oo 20 os oo o
S. R. Pale Seal .. .. .o <o oo oo
Straw Seal ee se sa s we ss e
Cod Liver ()|l Nfid., Norway Process
Cod Liver Oil, Norwtgun .
Castor Oil . "
Castor Oil, bnrrels
Lard Oil
Linseed, raw .. .. .. oo oo
Linseed, boiled .. .. «¢ oo oo
Olive, pure .. oo .o oo oo o oo
QOlive, extra, qt., per case .. ..
Turpentine, nett .. .. .. <. o
Wood Alcohol, per gallon
PETROLEUM—
Acme Prime White per gal. ..
Acme Water White, per gal. .. ..
Astral, per gal. .. .o co se ee ee oo
Benzine, per gal. .. .. <o oo oo

Q@asoline per gal. .. .. .. ..

GLASS—
First break, 50 feet .. .. .. ..
Second Break, 50 feet

First Break, 100 feet oy we
Second Break, 100 feet .. .. ..
Third Break .. .. oo oo oo oo oo
Fourth Break .. .. <. .o oo oo

PAINTS, &c.—
Lead, pure, 50 to 100
Do. No. 1 ..« or ee es oo oo
Do. NOo. 2 .. c0 co ve oo oo oo
Do. No. 8 .. .0 «0 o
Pure Mixed, gal. .. 5
White lead, dry ce oo ee e
Red lead ..
Venetiun Red English
Yellow OChre French .. ..
Whiting, ordinary .. .. ..
Whiting, Guilders’ .. .. ..
Whiting, Paris Gilders’ .. .
English Cement, cask ..
Belgian Cement .. .. .. .
German Cement .. e o
United States Cement ®
Pire Bricks, per 1,000 ..
Fire Clay, 200 1b. pkgs.
Rosin 280 1t 8, gross.

1bs. kegs
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cheaper milk selling at 12 to 15 centavos
(6 to 7.5 cents). One of the leading
dealers here gives the estimate, in  the
absence of statistivs, that aboat 200 .
coses of condensed milk, 48 one pound
va1as 1o the case, are imported to ‘his
c¢ity appually, and that about 10,000
pesos (1 peso equals $0.498) worth of
malted milk is brought in. There
small amount of condensid
crean Milk  put these
forms is preferred by many people, and
by doctors, because
less
milk i
per

also
is also a
uscd. up in
18 also prescribed
believed  that
infeetion.

]
|
l
«
i
|
l
i
|
|
|
|
|
l
l
i

there is in it
Condensed
(25 zents)

for 1.75

it is
danger ol
retails for 50 centavos
can, and malted milk
(%0.87) per jar of about on2 pint, and
($3.36) per jar, hospital size,

gallon.

pesos

(i.7H pesos

of about one

SYNOPSLS OF CANADIAN NORTH-
WLEST.

HOMESTEAD RIEGULATIONS.

Any even-numbered section of Domin-
jon Lands in Manitoba, Saskatchewan,
and Alberta, cxcepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Ageuey, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

months’
the

DULLES:—(1) At least six
residence upon and cultivation of

land in each year for three ycars.

(2) A homesteader may, if he so de-
sides, perform the required residence du-
living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He way also do so by liv-
mg with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

ties by

(3) A hemesteader intending to per-
form his residemce duties in accordance
with the above while living with parents
o on farming land owned %5 himself
must notify the Agent for the distriet of
such intention.

W. W. CORY,
Deputy of the Minister of the Interier.

N.B. — Unauthorized publication of
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale
Glue— gc. *c
Domestic Broken Sheet. .. .. .. .. 011 015
French Casks .. .. .o eo oo oo oo 009 010
French, barrels .. e e s ee 14
American White, barrels. .. .. .. 016 000
Coopers’ Glue .. .. <o oo oo e 019 020
Brunswick Green .. .. e« as oo oo 0 04 010
French Imperial Green se wa we 012 0716
Ne. 1 Furniture Varnish, pel' gal. . 085 09
a Furniture Varnish, per gal. .. 075 0 80
Brown Japan .. .. «s se s ee oo 085 090
Black JApAN .. .. «o o eo oo ss oo 080 08b
Orange Shellac, No. 1 .. .. <o .. 200 220
Orange Shellac, pure ve ee ee oo 310 22
White Shellac . so ve ws & 10 2040
Putty, bulk, 100 1b. parrel .. .. .. 140 142
Putty, in bladders, .. -. e« - 165 167
Kalsomine 5 lb. pkgs. .. .. . 011
Paris Green. f o b. Montreal—
Bris. 600 1bS. e .vuuneeeresrnnnnanns 0 16%
100 1b. lots NDrums, 50 1bs. - 017
100 1b. Jots Pkgs. 11b.. . 018
100 1b, lots Tins, 1 1b....coveenee 019
WOOL—
Canadian Wushed Fle-ce . . 019 021
North-West e «.. 000 000
Buenos AYTeS .. «c ec oo oo oo 02y 040
Natal, greasy .. .. v ws se we 000 020
Cape, ETeASY .. .o oo oo oo so o0 018 020
Australian, grensy ve ee e ee o 000 000
WINES, LIQUORS, ETC.—
Ale—
English, qts. .. .. .. o oo oo 240 2.70
English, pts. .. .. ec co oo oo oo 1960 170
Canadian, pts. .. .. .o <o oo .o 08 15
Porter—
Dublin Stout, qts. .. .. .« =« .o 2 2
Dublin Stout, pts. .. .« « .« .« 1 3 I ;8
Canadian Stout, pto. da se W e 160 1656
Lager Beer, U.S. ee oo .o e 125 140
Lager, Canadian .. <o ¢ oo oo 080 140
Spirits, Canadian—ver gal. -
Alcohol 65, O.P. .. .. .. .. =« 470 4 f0
Spirits, 50, O.P. .. .. .. .« «. .. 4256 495
Spirits, 26 U.P. .. .. .. .. .o .. 230 250
Club Rye, U.P. .. o ws e owe 400 4700
Rye Whiskey, ord., gnl 5o pe o8 we 2080 2 80
Ports—
Tarragona .. .. «c eo ae 2s o oo
[€) 410} 4 7 R :E (4)3 g 88
Sherries—
Diez dermanos
taee R l 50 4 w
Other Brands .. .. .. .. .. .. .. 08 500
Clarets—
Medoc -
v e ieeneetanhe s sai e iehas 22 27
St. Julien .. .. .. ¢ o oo oo o« 400 500
Champagnes—
Piper Heldsiecks, « sowinvwsnumnpnvsvusve 28 00 34 00
Cardinal & Cle iuveviuissvusnveseiases 12 50 14 50
RBundieﬁ—
fehard, gal.....ciemivneissseissoronie 87 17
Richard 20 years flute 12 gts. in case ! 16 88
Richard, Medecinal..oooeveeniuinanan.. 14 50
Richard V.S.0.P., 12 qts. .. .. 12 26
Richard V.O., 12 qts. .. .. .. 9 00
= Slclouih Whiskeys—
h\llln;J:mg,ca;(de G Lussvssssmensnsssyeses 10 25 10 50
ig %8 § @%@ @8 50 10 00
Usher’s 0.V.G. .. .. «¢ oo oo : 50
DeWATS ...essssvssasasssasisssisonsssas g gg 19 00
Mitchells Glenogie, 12 qts. .. .. gog
do Special Reserve 12 gts. .. .. 9 00
do Extra Special, 12 qts... .. - 9 50
do Finest Old Scotch, 12 qts... 12
Irish Whiskey—
Mitchell Cruiskeen Lawn...........cc.c 8 50 12
Power’s, Qts. .. .. ec oo oo e oo 1025 10
Jameson’s, qts. .. .. .. .. .o s 95011 00
Bushmill’s .. .. .. .. «. o oo oo 950 10 50
Burke's .. .. e so 800 11 50
Angostura Bitten, per ‘2 dox. .. .. 14 00 15 00
Gin—
Canadian green, cases .. .. .. .. 000 586
London DY .. <o oo oo oo oo oo 7256 800
Plymouth .. .. .. ee se oo ss 900 980
Ginger Ale, Belfast, ‘doz. .. .. .. 180 140
Soda water, hnpom, doz. .. .. .. 130 140
Apollinaris, 50 gts. .. .. ¢ oo oo 72 750

Canadian lInsuranc

Name of (

British American F

Canada

Life

Confederation Life

Western

Assurance

Guarantee Co. of

BRLLIISH AND
Quotations on the

Bhares

250,000
450,000
220,000
100,000
295,000
100,000
10,000
169,996
10,000
200,000
67,000
200,000
50,000
160,000
100,000
20.000
245,640 £
86,862
100,650
10,000
10,000
50,000
110,000
800,000
44,000
63,/76
100,000
689,220 £
261,258
260,087
240,000
48,000
100,000
5,400
m,314

Dividend
10s. per sh.
10s. per sh.

bs.
17%
60
10s.
183,
12%
10
10
16 2-3

2
16s.

68 6d per sh.
178 6d per sh
90

20

32

15

40s. per sh.

868 6d per sh
37%

30

66 2-3

17%

108. per sh.
10 2-3

13
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Sewing
Machines

FOR THE MERCHANT'S TRADB.

Write us for Prices and Terms.
We Can Intercet You.

Foley & Williams Mfg. Co.

KFACTORY and GENERAL OFFICHE:
CHICAGO, ILLINOIS.
g@~ ALL MACIINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
UUK WAKREHOUSE AT GUELPH,

UNTARIO.

Address all Correspondence to Chi-
cago, Illinois.

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Dec. 7, 1909. SECURITIES. }3?,5“0;7
No. Last Share Amount Canada British Columbia,

Name of Company. Shares | Dividend | par value, | P&id per | quotations 1917, 4% P.Ceev oo o oo .. .| 101108

per year. Share per ct. 1941, 3 p.c. vt ee .o R6 88

Canada, 4 per cent lnan 1010.. .. 10.’ 102
8 per cent loan, 1938 .. .. .. 92 98

British American Fire and Lhrlne ..| 15,000 |84{—6 mos. 350 350 97 Insc. Sh. .. vo oo oo oo oo oo| 97 99
Canada Life .. .. .. .. . | 2500 | 4—6mos | 400 400 160 23 p.c. loan, 1047 .. .. .. ..| 79 8l
Confederation Life . e. ..| 10,000 [7{—6 mas. 100 10 277 Manitoba, 1010, b p.C. .. .. oo .. 100 102
Western Assurance .. ..| 25000 | 5—6 mos. 40 20 20 ) ’ o |
Guarantee Co. of North America ..| 13,872 | 2—3 moa. 50 50 160

Shs RAILWAY AND OTHER STOCKS

BRILIDH  AND FUKEIGN INSURANCE COMPANIES.—

Quotations on the London Market. Market value per pound. Noy' 27;:1%09 Quebee. Frovince,, 1887, 8. Dic.o3: w01 | 108
1 pC. e on

100 Atlantic & Nth. West 5 p.c. z\n

- 1st M. Bonds .. 116 118
Bhares Dividend NAME Share  Paid Closing Prices 10 Buﬂalo & Lake Huron £10 shr..| 13 [ 184
do. 5% p.c. bonds .. 186 | 187
2 Can. Central 6 p.c. M. Bds. lnt
200,000 10s. per sh. Alliance ASSUF... .. .. ou' a0 o» 20 215 guar. by Govt. .. .. .. >
) B 1 Canadian Pacific, $100 .. .. 1824 | 188
450,000 10s. per sh. Do. (New): . o5 s @i o w5 o3 1 1 121 124 Do. 6 p.c. bonds .. {82. ’igg‘
220,000 Bs. Atlas Fire & Life .. .0 e oo - 10 248 5 51 gg' “ pr;cé dffl’_é, 108 104‘
00,00 1734 British Law Fire, Life. .. .. .. 10 1 3156 4 deid Algoma 5 p.c. AL L
295,000 60 Commercial Union .. .. .. .. .. 10 1 154 16 Grand Trunk, Georginn Bay, &c.
100,000 10s. Employers’ Liability .. .. .. .. 10 2 10 104 1st M. .. sel vy se we
10,000  18% Equity & Law .. v «0 o0 o0 .- 100 6 223 231 100 Grand Trunk of Can. ord. stock| 193 [ 20
169,996 121 Gen. Accident, Fire & Life .. .. 5 1% 2 24 13?) %:3 ;rzll“pstomclf gdlp cc--p c }:); ié;,
10,000 10 General Life .. .. o0 v oo w0 oo 100 3 7 8 100 2nd. pref. stock .. .. ..| 88 | 89
. 100 8rd pref. stock .. . .| 49) 50 1
200,000 10 Guardian .. .. oo oo ee ee -0 e 10 b 10 104 100 6 p.c. perp. delg noc: .| 128 | 130 :
; i i X 100 4 p.c. perp. deb. stock ..| 101
67,000 16 2-3 Indemnity Mar .. .. .. 0 .. .. 156 3 8 &} 100 Great Western shares, 5 p.c. ..| 1238 ]]%
200,000 2 Law Guardian Trust & Accident 10 1 8 6 dis. | 100 M. of Canada Stg. 1st M., 5 p.c.| 100 | 102
5 100 Montreal & Champlain 6 p.c. 1st
50,000  16s. Law Life .. .. oo oo oo oo oo o 20 20 20 204 mtg. bonds ..
160,000 6s 6d per sh. Law Union & Crown .. .c ee <o 10 128 b5 b4 100 N::bezlc(é;r:ndaa, :,g’ clndﬁxcw l% :((;‘l
100,000 .. Legal Insurance. .. .. .. <o e 5 1 5 = G. & B., 4 p.c. bonds, 1st mtg.| 101 | 108
N & e Rt 100 Wel] Grey & Bruce, 7 4 pc. bdl.
20.000 178 6d per sh. Legal & General Life .. .. .o o« 50 8 174 174 15t mortg. 18 | 116
5,640£ 90 Liverpool, London & Globe .. .. 8t. 2 45 46 100 8t. Law. & Ott. 4 p" ‘bonds .| 100 | 102
85,862 20 Lond o we e ws wE ee sE e 12 il
onicons o * L L Municipal Loans.
100,650 82 London & Lancashire Fire. .. .. 26 21% 224 284 o
t; Lo Ont., 1st prf. 5 p.e|... ..
10,000 15 London & Lancashire Life. .. .. 10 2 74 7 i% gln; 0:( ul:,nmll stag. ps p:., 102 104
10,000 40s. s : @ < 9 100 City of Ottawa, red 1018, 4% p.c.| 102 104 1
per sh Maring. o oo 55 o6 o8 (98 e w9 25 4% 37 38 IOOCit;Oanebe(‘ 3D Co 1987 neennen 844 | ‘864
50,000 6 Merchants’ M. L. .. «c oo oo o« 10 214 24 24 redeem, 1928, 4 p.c. .. ..| 101 | 108
110,000 866 6d per sh. North British & Mercantile .. .. 25 6% 10 a1 = f'"%"'p'?f"{f,;g ¢ po 1002m o [
800,000 87% Northern .. .. .. .o oo oo o0 oe 10 1 84 9 ‘.pf; ::tx; e%t‘:mdd'eh.. 191980 1% 1})?
44,000 258. Norwich Union Fire .. .. .. .. 25 3 30 31 100 City of Winnipeg deb. 1914, ipc 104 106 5
63,i76 30 PHOGHIX o iox 53 s i2 w% e 9o 50 5 33 334 Deb. script., 1907, 6 p.c. ..| 100 | 102 |
100,000 20 Railway Passen. .. .. .. .. .. 10 2 71 8% Miscell: us Companies.
€89,220€ 9 Royal BXC. .. o5 o5 w5 e oo w0 St. 100 189 192
nada ee| 26
261,258 66 2-3 Royal Insurance.. .. .. .. .. e 10 1% 25 26 ll(%’ (Ch.nldn g::h-W%d lAnd Co. ..| 84 gg
200,087 17% Scot. Union & Nal. “A” .. .. .. 20 1 3} 84 100 Hudson Bay .. .o .o .o oo wef 96| 97
240,000 10s. per sh. Sun Fire.. .. «v «v o0 o0 oo oo 10 108 12§ 13% Ban}
48,000 10 2-3 Sun Life .. .. .. wel sl 5o 5 10 % 194 19
0,00 20 Thames & Mer. Marine . .. .. % 2 o 61 Bk O MU D Amwiote) 20 | o8
0,400 13 Union Mar., Life .. .. .. .0 oo 20 2% 64 7 Canadian Bank of Commerce. ..[£19 | <194
msu Yorkshire Fire & Life .. .. .. < 5 % 5 5
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North A\merican Life Assurance Co.

The_Fo

: 1908k
JOHN L. BLAIKIE. 'OTAL CASH INCOMB.. . oo oo oo oo . .. $1,897,078.28 '+UULDMAN,ALA,LK.C.A., HEAD OF
President. LOTAL ABSKTB .. oo eo oo vv ou oo ou oo .. 9,590,638.00 sy Disdor. Capital and Asse
E GURNEY. J. K. OSBORNE NEI' SUKPLUS to POLICYHOLDERS . .. ..  876214.15 w.B.TAYLOR,B.A.,LL.B. Total Insurance
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. ..  654901.05 Secretary. Paig P°“cyh°‘d;
Home Offlce, -— — — Toronto.

H. RUSSELL

Sell Life |nsurance

WANTED.—Commercial Travellers for

V) Get out of the rut. Getinto ——
PRUDENTIAL . . fitable sidei .
" MAS THE a business that will not let a profitable side-line required by all
. Ge
AII’.TAR" you get into a rut. . . business men ; no samples. Address,
THE PRUDENTIAL WANTS AGENTS. in confidence, A.B.C, P.0. Box 605, Be

\WRITE TO-DAY FOR PARTICULARS.

S Montreal.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA
Incorporated as a Stock Company by the State of New Jersey.
JOHN F. DRYDEN. Pres. Home Office, NEWARK, N.J.
The Manuf;
PERPETUAL CALENDAR o
Bl -

November 1909

Mon Tue Wed Thu Fri  Sat SUN

Subscr

Order

1909 December 1909

Wed Thu Fri Sat SUN Mon Tue

I'ne use of thy

To THE

15 16 17 18 19 20 21

22 23 24 26 26 27 28

29 30 31

susuary, March, May, July, August, October, December, 31 Laya. April, June, September; November, 30 Daye.
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~ INSBURANCK.

BRITISH ATIERICA Assurpnpe Compaay

Tha Fedﬂml l.ife A:S&RPAA"NOYE HEAD OFFICE .. .. .. .. .. TORONTO.

HEAD OFFICE, . . HAMILTON, CANADA. BOARD O DIRECIORS:—Hon. Geo. A. Cox, President; W,
Capital and Assete .. .. .. .. .. .. .. .... $4,184,856.65 K. Btk Ao Sofo Boskin, K6, L. 0., Vis: EreGiamag

Total I in f Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex,
T T bl o i i o B S $20,128400.61 | 5,14 7. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrows
- olicyholders in 1908.. .. .. .. .. .. .. § 303,743.23 Augustus Myers; FKrederic Nicholls; James Kerr Osbornej

INSURANCE.

Most Desirable Policy Contracts. Sir Henry M. Pellatt; E. R. Wood.
DAVID PDE?“T?- 4 Mones W. B. MBEIKLE, Gen. Man. P. H. SIMS, Sccretary.
I rosidént and Msuaging Dizestor. (\.;:ll'i‘:L e s;,aog.g.g:
Manager Montreal District. LOSSES PAID SINCE ORGANIZATION .. .. 32,690,162.01

UNIUN MUTUA LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS. PRESIDENT.
Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,208,576.

[ All policies issued with Annnal Dividends on payment of second
e e year's annual premium.,
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
B Apply to Walter L Joseph, Mgr., 151 St. James 8t., Montreal.
est ...

Metropolitan Life Insurance

Do not place your insurance Company, of New York. 0%,
policy until you have learned RBBOLS: ¢+« s » s oswnimsisniss ciereeeenenee. $236,927.000
all about the Guaranteed Policies in Force on December 3ist,

[T 107 P S —— 9,960.000
Investment Plan oftered by In 1908 it issued in Canada insuran-

ce fop----c-eeneenn csseseesst e Toscns s $16,812,000

The Manufacturers Life Insurance Comnanv It has deposited with the Dominion

Government exclusively for Can-
Head Office, - TORONTO. adiang.------eccoeennn tecbcesssnccacas $ 5,500,000

sy | | [CTE ar€ OVeEr 300.000 Canadians insured in the
METROPOLITAN,

THE CANADIAN
Subscription Subscription

order rorm | JOUINAl OF COMMEICE | orcer Form

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

I'he use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being torwarded every week to any part
of Canada, U. S., etec.

To THE JOURNAL OF COMMERCE,

18 HospiTal. STREET, MONTREAL

..

Please send me the * JouRNAL or COMMERCE,” for one year, commencing

... for which I agree to pay $3 0o on demand.
Name

Address

NOTE.—Subscribers may change the address to which they desire the ‘“Journal of Commerce’ to be sent as often as they wish.
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Excellent Site for
a First-class

For Sale at Vaudreull

Formerly known a8 Lothbiniere Point

Suburban and Summer Hotel

ESTe

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

On the line of the Grand Trunk and Canadian |
Pacific ; lrom.mgon the St. Lawrence ; clear stream |
on one side with shelter for Boats above and below

GUARANTEED

about 44 acres.

APPLY TO THE OWNER,
M. S. FOLEY.
@oiveR AND PROPRICTOR
‘'JOURNAL OF COMMERCE,"’
MONTREAL

the Falls. Also two islands adjoining. Area in all

Canada Branch: Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE WATERLOO, ONT.

Total Assets 31st Dec  905............ $564,568.27
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

Frank Haight, T. L. Armstrong,

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREET,

A. E. LAWEON, .. Manager.
A. P. Raymond, Gen. Agt., French Dept.

Manager. R. Thomas Orr,  [n8pectors.

PROPERTY

The property at the junction of the Ottawa and the St.

Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent mtervals day and night in 40 minutes); also by water.

I'he current between the mainland and onc of the islands
is caused by w fall of several feet from the lLake of Two

Mountains into the River St. Lawrence.

The mamland portion containg nearly four acres; the island
nearly one-tourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
«crved by the owner, there is searcely any Letter fishing with-
in double the distance of Montreal. There are excellent boat-

ino and shelter for vaehts and small boats on the property .

FOR SALE.

The place was anciently known as “Totbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. S. FOLEY,

Iiditor-Proprietor of the

“Journa! of Comnmerce,”

Montreal.

f

To Life Insurance Men.
ROYAL -VICTORIA LIFE
Insurance Company.

Desires to engage competentand productive

Field men in the different Provinces

of Canada. Terms Attractive.
_APPLY TO—
GENERAL MANAGER,
DAVID BURKF" Montreal.
”

WESTERN “Seiave’
COMPANY.
FIRE AND MARINE. Incorporated 1851
Assets, over - - - - $3,130,384.82

Losses paid since organization —  51,014,051.79

Head Office. - Toronto, Ont.
Hon. Geo. A. Cox. resident; W. R. Brock and John Hoskin,
K.C., LL.D., \Vice-Presudents; W. B. Meikle, General

Manager; C. C. Foster, Secretary.
MONTREAL BRANCH. .. 189 ST. JAMES STREET.
ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., 2
OF LONDON, ENG.
Capital Fully Subscribed......coeivneiiieniienenennnian $14,750,000

Life Fund (In special trust for Life Policy Holders)..... 17,814,400
Total Annual Income, exceeds....... i aessseneve 21,200,000
Total Funds, exceed.......c.ouve.ene 88,850,000
Deposit with Dominion Government.....ce.oieaeesss jo.. 1,113,807

Head Office Canadian Branch :COmmsrcial Union Building. Montreal.
Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

Vol. 69. No. 2

New Series.
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