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interest plus a commission of one-half of one |>er 
1 cent., the latter to recompense him for his trouble.

, , .... , The British Government, it is un lerstood, has the
The financing of the imports of the Allies from < f ^ shou|(, circumstanCM render it advis-

this Continent appears likely shortly to enter upon b a(ler notification of the owner. The
phase. Hitherto the principal means cm- ^ ^ „as also ,K.en "mobilising"

ployed, in addition to enormous shipments of gold, ,mt .„ |u ^hcnie, North American in
have l>ccn the Anglo-French External Loan of #$oo i vestments arc said t(, vonsli,utv but a minor part 
millions, various credit arrangements by rrance (|u tota, vo|ume of investments mobilised,
and Russia with American bankers, a British majn components are bonds of South American
bankers’ credit with American bankers, the credit an(j nvutra| |.;ur„pean countries hitherto held in 
of $76 millions given by the Canadian banks to the j.-ranct. | |u. scheme now suggested for the use of 
British Government and the sale of American secur- 1 ||usv svouritis-s is that they shall be deposited with 
ities hitherto held in Europe, and particularly in an American corporation, Vet to be formed, which 
(’.real Britain. With regard to the sale of Amen- ^ l(> furn|sj1 a credit of 8100 millions to the French 

securities, it is to lie remembered that investors Government. This corporation in turn will permit 
in Great Britain ha\ disposed of very large amounts .)artjcjnation of other interests in the credit by
of these securities in addition to those which have ■ • jts own collateral trust bonds for which
been sold under the British Government s scheme ’ prcach owned securities will be the direct 
of "mobilisation." For instance, In the reports of securilv purther British financing on this side, it 
the annual meetings of the large British insurance . btjn slron„|y suggested, is likely to take the 
companies, which have lately come to hand on this (wm J a solm.what similar scheme providing for 
side, it is frequently stated that large amounts ^ holding by a trust of the American securities 
of American securities were disposed of. even prior w| jch hav* ,)vvn |atr|y m„|,i|ise<l in Great Britain
to the advent of the "mobilisation scheme, and . lvmlj| t(l thl. Government. In this way, the
undoubtedly further large amounts have been sold by J 0j wholesale liquidation of securities
British holders direct, since the " mobilisation plan ,lilht.rto" hvl(| |.;um|)v would be avoided. Admit- 
was put into force. Altogether, it is estimated that trdl ljl|ui(lati„n has lieen conducted very discreetly, 
since the outbreak of war some Si,.wo millions of ||U, n'at„rallv while the necessity for it continued, 
American and Canadian securities formerly held ,|u.rt, would be considerable fear lest the volume of 
in Europe and principally m Great Britain luxe jt shoull, ,.xree(1 vapacity on this side or an enforced 
been sold to new holders on this side the Atlanta. t.n|ir|tt.mt.llt „f the volume should occur at 
The guess is necessarily a rough one but unquestion lm ‘ ,„iti„lls time- from the point of view of this
ublv the amount of securities thus transferred from ' " r 1 . V .
Europe to America is enormous. Canadian bAnd | « Uu Atlantic,
houses can themselves bear witness as to the fre- , .....
iiuency and importance of transactions during recent Presumably, in addition to these arrangements 
months involving the return to Canada of Canadian the question will soon come up at an early date of 
bonds and stinks formerly held in Great Britain. a further credit by the Canadian banks tilth* Hntinli

. . I Government for purchases in Canada, this matter
Mr McKenna the British Chancellor of the Ex- will undoubtedly have to be considered '» eon-

chequer has lately, by the drastic imposition of junction with any PfiTth^re^urcesÎ7thebânkî 
an additional 10 per rent, income tax upon holders War Loan in order that,thE^d”u!re wbout 
of suitable securities for "mobilisation" purposes may Ik employed theJ*»V adwnUff without 
effectively brought into line British investors who undue strain, l or the present, it stuns that • 
have*1 been hitherto a little backward in obliging Thom as White ,s prêt, v wells,,mil,led with hmds hw 
the British Government in this matter, and, by all carrying on Canada s share m th war- The Mims 
accounts, has been successful in bringing to light an ter of Finance, however, has
enormous supply of securities. All these, of course, ahead, and he mig i Pov> , t r<l„„irvare not for safe 1to this side. An arrangement is made to make a comparatively early -appealI to the to un try 
with the holders, in cases where the latter do not (or a new loan with the idea of ,l.‘ nriUsh' Govern* 
wish to sell, for borrowing these securities for a period subsequently a new credit to tin British 
ol three years, the holder continuing to receive the I ment.
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$390,421,701

BOARD OF DIRECTORS:

11. V. MEREDITH. ESQ.. /W.*
E. B. Grwushields, Esq.
Lord Skauglmvsav. K.C.V.O.
C. B. Gordon, Lsq.

William McMaster. Lsq

Sir William Macdonald 
R. Hornier, E<q 

II. R. Drummond, Esq
R. B. Angus. Esq. 
Hon. liobt. Mavkny 
A. Bauingarlen. Esq.

I). Forties Angus. Esq.

Head Office: MONTREAL
CermJ Mitt*r—Sir Frederick Willis ms-Taylor, LL.D.

Assists* Gtneral Afsnsp, A. D. Braithwaite.

LOCATED IN ALL IMPORTANT CITIES AND TOWNS IN THE DOMINION.BRANCHES Of THE BANK 

Savings Department
Collections at all points throughout the world undertaken at favourable rates. _______
Travellers' Cheques. Limited Cheque, and Travellers' Utters of Credit issued, negotiable In all part, 

of the world.
Thle Bank, with Its Branches at every important 

transaction of a general banking business.

connected with each Canadian Branch and Interest allowed at current rates.

point in Canada, offers esceptlonal facilities for the

PRINCIPAL BRANCHES OUTSIDE OF CANADA:
NEW YORK : 64 Wall Street 

R. V. 1IEBDEX.
W. A BOO.
J T. MOLINEVX.

SPOKANE, Washington.

LONDON, Eng.
47 Thread needle 8t„ E.C. 
O. C. C ASSKLS. Manager 

Sub-Agence—9 Waterloo Place.
Pall Mall. 8.W.

CHICAGO. 108 South LaSalle Street.
NEWFOUNDIAND St. Johns, Curling and Grand Falls.

THE CANADIAN BANK 
OF COMMENCE The Molsons Bank

Hoad OfRso 1 TORONTOESTABLISHED 1SST.

Ineerpentsd hy Ast el Parliament 1066• $15,000,000 
13,500,000

Rald-up Capital
Reel

PsM Up Capital - $4,000,000 

Bsierse Fail

Sia Boacwo Waisas. C.V O.. LL.D., D.C.L., President

John Aird. General Manager.
H. V F. Jonhs. Assistant General Manager.

4,000,000
Branches of the Bank in CanaJa art JttlrihuleJ 

geographically as follous
. . SI Ontario • •

Prince Edward leland S 
Quebec ••••81 

4 Saskatchewan •
• 13 Yukon Territory • f

• • 68Alberta 
British Columbia • 42 

• • »

MONTREALHEAD OFFICE
Manitoba • •
New Bruncwlek • •
Neva Scotia • •

• S»

Besides its % Branches in Canada, the 
Molsons Bank has agencies or representatives 
in almost all the large cities in the different 
countries of the world, offering its clients 

ry facility for promptly transacting busi­
ness in every quarter of the globe.

I
ifttanihtt anj Agencies of iht Bank outside CanaJa

Newfoundland—St. John'».
United State*— New Y<vk. Portland. Ore, See 

Francisco, Cal.. Seattle, Wash
••sale.

I
I

Messeo QtyGeest Britain —London eve
CcVsetisne effaced promptly and at

il< :ae
f

-

~ -
 .-it.

ear.- 
■»,.>



«s1No. 25 699the chronicleMONT*8ALi JUNB 23, 1916

noted that the annual earnings of 
to 28 and

It may be
several of the large English banks run

cent., and even higher, upon their paid "V 
of the Canadian banks

Che Chronicle
30 per
capitals figures which none
come anywhere near. .
possessing very large ‘ rests" in proportion to the 
paid-up capital. But these earnings do not lead 
in England, as the smaller earnings of the hanks 
in Canada occasionally lead, to ignorant talk about

It is recognised

Banhlnfl, Insurance and finance

Publish cd Eveav Friday. 
Arthur H. Rowland. 

Editor.

These are hanks, of course,

Estabusiikd 1881. 
F. Wilson-Smith, 

Propriftor.
Oflict:

406-408 Lake or the Woods Building,
10 St. John Street, Montreal.

Annual Subscription. $3°° SinK,e CoPy> m cenl!l

excessive and unjustified profits. ,
in England that the hanks are fairly entitled to

tile result of theirhnstu^r skill'and of their services to eommerce

and industry. The circumstances of English an 
Canadian hanking vary considerably and, as no 1 
on this page last week, the proportion of capital 
to resources employed in Canadian banking 1 
considerably larger than in England. While th 
English hankers have been handicapped m their
extension of capital accounts through the necessity of 
writing down investments, it is possible also thu 
Ull,|cr the circumstances in which they transact 
business they have found themselves able to bu-ld 

larger credit fabric on a given base than has

sccurv us

MONTREAL, FRIDAY, JUNE 23, 1916

BANKING PROFITS.
summarisedThe British banks whose accounts 

in the London Economist enjoyed a better profit­
earning year last year than in ,9.4. their experience 
ill this respect being the opposite of that of tin 
Canadian banks. Profits of the English banks for 
,<„S are reported as £9.828,732 against £9.120,(156 
in the preceding year; the Scottish banks profits 
are given as £1,937.952 against £i,9«7.‘>72 and 
those of the Irish oanks as £1.225.926 compared 

In each case, there was an in 
the advance in two instances

are

ill
Tup a

the Canadian banks. II
economic agreement.the allied

The statement of the results of the Pans 
conference of the Allies, at which Canada had a 

representative in the person of Sir l.corge ,
while giving, very naturally, no indication of definite 
ways and means of action, show that 'mP^tan, 
principles have lieen agreed upon, lhe Alh 
carry on join, action during the reeon^rucUo" 
tieriod after the war to restore industry, tr-M- -"-jrr.

will be taken

economicwith £1,104,836. acrease over 1914, ... . .
out of the three being of a substantial charade . 
The 1915 profits of the Canadian banks 
approximately #16,120,000, against #18,024,174. 
there having thus been a substantial falling-off 11, 
1915. The percentage of earnings on 
resources of the Canadian banks last year 
about 1.03 per cent., compared with t.17 IH‘r vvnt' 
in ,9.4 and 1.29 per cent, in ,9- I" recent years, 
there has been in Canada a sharp decline in this 
ratio, in part owing to the policy of development 1.1 

and the undertaking of fresh services

II
wvrv

i
the total I'4 'I

'was

Ik* accorded to thewill not
fixed neriod after the war; measures 
to prevent "dumping"; and to secure indeptndence 
from enemy countries in ind.spcns.bte raw ma
terals and manufactures (c.g., dyes),

Allies in financial, commercial 
will be developed (Rus 

in the hands

•I
recent years ...
for customers gratis or at merely nominal charges, 
while in the last year or two, the necessity of main- 

cash and liquid position has 
The English

of thependence
and maritime organisation 
sia and to u certain extent Italy were 
of Germans industrially and commercially btforc 
I war,, and to this end the Allies will encourage 
enterprise and research ami "consider tariff changes

iCS-WS t ESU-OJ
in,, [act that reserves made More I1"’1'11 -levla'a- tel, Kr;,|.h eei'cV"".',!'.
lions for writing down Investments, etc. were on ^ joint nlvasures regarding patents amt ira 
a much larger scale than More. In the case of marks are toiIh- drawn up. ^ .j rcmains
Canadian banks, writing down securities was usually How Laruuila w',, > ^ ( immediately suggest
done after declaration of profits. The Cana,ban ar,. that. ,f Germany is excluded from
banks appropriated about $2,600,000 for this puv marketS, there will be the livrées l>',ss
pose in 1915 and if this amount had been deducted tra(U. compt tition in neutral markets an^
before the declaration of profits, the ratio of earn- Canada wilt have a ^ and credit

would have been very considerably or regulating the import of (. nm g
(e.g. insurance) ia the t nut 1 aiuns.

taining a very strong 
naturally affected the rate of earnings, 
banks’ percentage of earnings

per cent., compared with 0.94 per cent, in 
; that of the Scottish banks is 1.09 against 
while the Irish banks report 1.17 against 1.03.

of the English banks, the decline in 
is accounted for bv

uresources in 1915on

was 0.86
1914

113.
In the case
ratio of earnings to resources

»

ii
1ings to resources

reduced. ,J
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rtirtinl
This Bank hae Branche» in all the principal 

Cities of Canada, including Daweon City (Y.T.), 
and Agencies at New York and San Francisco 
in the United States.

Agents and Correspondents in every part ol 
the world.

|"Vafts, Money Orders and 
^ Letters of Credit is­
sued available throughout 
the World.
Dealers in Government 
and Municipal Securities. 
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Savings Departments at 
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dp»m « C aa.de V (#4»wW Jim»*. l «ad H est

121 BRANCHES II CAUDAG. B. GERRARD, Manager, Toeenre
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THE DOrnmONT RBVKNIJB.

The Tlominion's revenue has made a good start 
for the new fiscal year. Vor the two months ending 
May list receipts totalled Sj3-t.72.75S compared 
with $21,759,296 in the corresponding two months of 
last year. The detailed comparisons are as fol­
lows: customs revenue, 822,605,295 against 813,- 
288,460; excise revenue, 83,704,368 against 83, 
082,348; post office, 82,800,000 against 82,250,000; 
public works, 83,261,008 against 82,291,272. The 
remarkably large increase in customs duties suggests 
that a good ileal of importation of unneccssarics 
and luxuries is going on, which Canada would be 
better off without.

The expenditure on revenue account for the 
two months was 85,276,715 against 85,780,212 in 
1915. Expenditure on capital account during the 
same period was 812,713,304 against 84,47°,*°,i- 
The details of capital expenditure arc as follows:— 
war 89,733,843; public works, including railways 
and canals, 82,794,163 against 82,327,252; railway 
subsidies, 8185,298 against 843,953- Vor the two 
months there is a surplus of revenue over all ex­
penditure, of above 815 millions. Rut in this con­
nection, it should lie remembered that, generally 
speaking, the heaviest expenditures of the fiscal year 
come ill its later months.

BRITISH CAPITAL AND IMMIGRATION AFTER 
THE WAR.

The following letter from an esteemed New York 
correspondent furnishes interesting confirmatory 
evidence regarding the accuracy of the views which 
Tint CiironiCI.K has set forth for many months 
regarding Rritish capital and Canada in the future, 
and emphasizes the urgency of a settlement of the 
problem of immigration to which reference was 
made in last week's issue;—

To the Editor of The Chronicle:
Sir—I do not write from general observation or 

voice merely current belief, but have direct informa­
tion of the most substantial nature which convinces 

that the financial ties binding Canada to Great 
Itritain will he extended, multiplied and strength­
ened manvfold after the great war has ended so 
far, at least, as the willingness (within due limita­
tions) of the English investor is concerned.

The satisfactory manner in which Canadian 
municipal loans have been taken up in the Vnitcd 
States and especially the widespread interest in 
Canadian Government issues have confirmed En 
glish investors in their lielief that they were well 
advised to make their former extensive commitments 
in this direction. But more than that, I am assured 
that when our English relations are again saving and 
investing, they will purchase good Canadian In­
dustrials more largely than ever lieforc. The great 
capitalists, the far-seeing kings of finance, are by 
no means found only in the Vnitcd States and within 
the past month I have had opportunity to secure 
first-hand information, necessarily confidential, bear­
ing directly upon proposed English financial activity 
in the direction of largely increased participation 
in Canadian Industrial ventures. English men of 
affairs feel that while there are many consequences 
of the titanic struggle we are now engaged in that 
cannot now be forecast accurately, one conclusion 
is pre-eminently probable. They are convinced 
that there will be a very large emigration to Canada, 
and possibly to Rhodesia and Australia, though the 
remoteness of these latter countries and the con­
sequent expense of reaching them will lie a deterrent 
upon the would-be emigrant.

They lielieve, therefore, that Canada, in its own 
interest, cannot prepare too early or too thoroughly 
for the flood of desirable immigrants that will land 
upon its shores; and that a very close co-operation 
between tlv Dominion and Provincial Governments 
and the Imperial Authorities looking to its successful 
and profitable assimilation is not only desirable 
but essential. That the fundamentals of such co­
operation lx1 laid at as early a date as possible 
seems to them a measure of wise statesmanship.

J. !.. K

nir

BRITISH BANKS AND WAR LOANS.

The London Economist, in its newly-issued 
banking supplement, calls attention to the remark- 
ahh growth in investments of the Rritish banks 
during 1915, as a result of their hearty support of 
the various war loans.

Until the war the investments of the banks in 
marketable securities had been declining, having 
fallen from 17 per cent, of their total assets in 1908 
to 12.6 per cent, in 1913. Rut the large subscrip­
tions by the banks to Government loans have result­
ed in a large increase in the ratio. A year ago the 
proportion held by the English banks was 14.3 
per cent. For 1915 the percentage of investments 
to resources is 27 per cent, for the English banks and 
28 per cent, for all the banks in the United Kingdom.

There is an increase of no less than £164,250,000, 
per cent., in the investments of the English 

banks, and the increase for all the banks of the 
United Kingdom, including the Rank of England, 
is 83 per cent. The fact that the first war loan 

onlv 15 per cent, paid up wdien the 1914 balance 
sheets were made up partly accounts for the great 
rise, while the second war loan and the Exchequer 
bond issue are also largely responsible, 
do not all distinguish their Government securities 
from other investments, but where this has been 
done the Rritish Government securities of the 
English banks show a rise of £160,000,000, the 
Scotch £17,(xx),in*) and the Irish £10,000,000.

or 112

was

The banks

New York, June 15, 1916.

While in the early days the life agent working in 
the country might have felt that his use of a car 
prevented his getting into close touch with his 
constituents, even as the wearing of yellow gloves 
and spats might have done, he can

Eord down the village street without any fear 
of being mistaken for a bank president or a million­
aire.—Ciinada Life.

The Council of the Institute of Actuaries state 
in their annual report that they have no present 
intention of resuming the normal activities of the 
Institute, which have been suspended owing to 
the war, but on the intervention of more favorable 
circumstances, they will af once reconsider the 
position.
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Maaaala.a ln..l Car. Cw.nit., On,an. Sr.
Bi.,1 Raral Ef.n.h, Ce. Mannl Ratal A 2„Im,h a».

st
ti
tl:D. M. FINNIC,

A êtUlanl General ifaurw

W. DUTHtE. CUtf /atraefar.

GEORGE BURN.
GmeraJ Moma for fu
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BANKERS' RESPONSIBILITY FOR SECURITIES. RECENT BOND ISSUES.

The following questions and answers appearing ! The city of Ottawa has sold to the Dominion 
in the office magazine of the Sterling Bank, are of Securities Corporation, of Toronto, $1,032,317 5 per 
wide interest:— cent, bonds, part instalment and part straight term.

What responsibility does a hanker assume for maturing in 20 and 30 years. The price paid for the 
the custody of bonds or bearer securities:— issue was 100.101. It is understood these bonds are

ill When left with him in a closed box. I icing offered in New York on about a 4.8s basis.
tbi When left with instructions to collect divi- Messrs. Wood, C.undv and Company, of Toronto, 

(lends as they become due. were the successful tenderers for $650,000 5 i-z per
'.Y) When left with instructions to sell through a cent. 30-year straight term bonds of the Protestant 

broker. Board of School Commissioners of Montreal. Their
1 bid was 104.640 j. ,

J. 1*. Morgan 8: Co., Brown Bros, ft Co., and 
ities for safe custody, he makes himself responsible Harris, Forbes ft Co., are ottering in New York 
for the exercise of that care which a reasonably 1 S3.000.000 Province of Queliec 5 per cent, ten-vear 
prudent man would take of his own property of K"ld bonds at too 3-4 and interest, yielding about 
a like description. He engages to re-deliver the 4-9° per cent. I he bonds are a direct and primary

f. '

The answers are as follows:
1 a 1 When a banker receives his customer's secur-

1 4-9" per cent. The bonds are a direct and primary 
securities to his customer on demand, and will be obligation of the Province of Queliec and are pay­

able from general revenues. They are dated lune 
1, 1916, and are in coupon form of $1,000 each, 
and the principal and interest are payable at the 
Bank of Montreal in New York, Montreal and 
Quebec.

responsible to his customer if he is unable to do so 
owing to gross neglect on his part. Some critics 
hold that a banker in such cases is not a gratuitous 
bailee, but a bailee for reward, and as such must
take every possible means to protect the property 
placed with him, being liable for the loss resulting 
from his omission to do so. Possibly, there is
little hardship, if the banker were held to lie a bailee The Government committee appointed to deal 
for reward, seeing that most banks have safes with claims for compensation for losses occasioned
and strong rooms for their own requirements, during the recent insurrection in Ireland, includes
and if a banker having such did not use them, Mr. Samuel J. Pipkin, general manager of the Atlas
lu would be guilty of that want of can* which Assurance* Company, who is well known on both
would lie expected of any prudent man. sides of the Atlantic, and whose practical knowledge

(6) In receiving Ins customers bearer securities , of fire insurance will probably have much weight 
with instructions to collect the dividends as they | in the decisions of the committee 
became due, a banker places himself it the position 
of a mandatory, and as such must cxerc ;e all reason­
able diligence and employ all reasonable ability in 
the execution of the service undertaken and 
account of which the bonds were entrusted to him.
Being possessed presumably of exceptional skill 
and aptitude in the management of such matters, 
lie is bound to exercise it, and such special capacity 
will be presumed, seeing that the gratuitous em­
ployment is in regard to a matter which is specially 
within the scope of his business as a banker. He 
will thus be responsible to his customer if the 
bonds are lost through his omission to exercise the 

which a prudent banker gives to such a matter.
(c) In receiving securities from his customer 

for the purpose of sale, and so acting as his cus­
tomers’ agent, he assumes the responsibility attach­
ing to their custody pending sale, and will be liable 
to his customer, if, through any negligence on his 
part, they are lost while in his "possession.

ESTABLISHED U73.
1 'll CAe

Standard Bank
of CANADA

Head Office, TORONTO
1*4 BRANCHES THROUGHOUT THE DOMINION

care

ff IT IS an advan- 
* tagr •ometimo 1FIto keep a bank ac­
count in the name 1 
of two persons, so 
that either one 
may make with­
drawals. Such an 
account ia called 
a " joint account." 
We shall be pleas­
ed to furnish par­
ticulars.

u
The annual report of the Institute of Actuaries 

mentions that over 300 associated with the Insti­
tute have joined His Majesty's forces. The 
ber includes 39 Fellows and 60 Associates. Six 
Fellows, Associates and Students have been killed 
in action.

rm in

The New Jersey Supreme Court has held that 
the dependents of the employee of a brewery, 
shot whtle delivering a case of beer, were not en­
titled to compensation, the ground of refusal lieing 
that the employer should not be held responsible 
for the character of the neighborhood unless 
of the risk the employee was taking

Mosheal Brock: 136 ST. JAMES STREET
E. C. GREEN, Manager. )aware

j*
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The Trust and Loan Co. — Royal Trust Co.
>1,000,000

1,000,090
EXECUTORS AND TRUSTEES

OF CANADA Capital Tally Paid - 
Reserve Fund .> I «,«00,000.00 

S,«SO,000.00 
s,7SS,ioe.o«

Capital Safc.ce!bad, 
Pald-ap Capital. 
Ra.arv. Feats.

BOARD Of D1RBCTOR» I
H.V. Mereditfc. Pruitt Su H. Mentir» Allan. CV.O. VtmfnMt 
H. B. Annua * B. Oaaanantnuw
A. Beuneearan C. K. lluauaa
A. D llaAimwelTB 8ia W. C Macooeaie
I J CnenaaBUn Hon. R. Mecaar
H. H llaonnonn Haaaaar Molsob
C B. UciBDon Loan Hneunnnaaar. K.C.T.O.
Hon 8ia Ixjnae Ooum. .in Faaoaaica 

K C M O. WiLuena TetLoa. LL.D.

.0

1 30 St. James Street, Montreal.

A. E. HOLT. Haaaftr
omet AND SATETT DEPOSIT VAULTS I

107 St. James St., MONTREAL. 
BRANCHES: vtL.

PRUDENTIAL TRUST COMPANY
ufctrrcD

titely
D.p.ilt Vieil

Edmemw Ousws Ouoboc Riant. 
N B Si Johns. Nfld.. T 

Victor is. Wmntpoe
Vnui omci

• it. joia
STREET

TiwAr IfMi â lcft«tr%r
ItaisiHrslsr UeMtw lioMtor

r.raa riwfUsestlf
•eiorele.

Cerroeaendonei

laertfUa lame
Tree te

t«Ol ItUU Ml ll
ilecedlei re elevorfkied |

it poeeible reiceMONTREAL
». HAL. BROWN, President and Gen. Menacer WESTERN.

Assurance Company
Incorporated in I SSI

One of the best forms of 
Insurance ever devised is the

FIRE, EXPLOSION, OCEAN MARIIE 
*10 INLAID MARIIE IISOIAICE

EQUITABLE’S $4,000,000.00ASSETS over
Life Income Policy

LOSSES paid Mac. or|ulialMn .1 Coat- 
. averembodying a $63,000,000way

NEW DISABILITY CLAUSE DIRECTORS

». *. BROCK. Pre.UUm
W B. MEIKLE, Vn^Prmident end Gmr.l Meneger 

AUGUSTUS MYERS 
Z. A. LASH. K.C.. LL.D.
CEO. A. MORROW 
U. COL FREDERIC NICHOLLS 
Cel. Sir HENRY PELLATT C.V.O. 
E. R. WOOD

Under this latest form if the Insured lie 
totally disabled he receives 

income fur life equal in amount to the 
income payable to the Beneficiary after his 

thus paid to him Ix-ing

ancullies
JOHN AIRD
ROBT BICKERDIKE. M.P. 
ALFRED COOPER 
H. C. COX 
D B. HANNA 
JOHN H0SKIN. K.C_ LL.D

death any sums 
ill addition to and in no way reducing 
the income which the Beneficiary will subse­
quently receive, ll i> a form that may 
fairlv lie said to sell itself. Insurance salcs- 

will do well to investigate.men TORONTOHEAD OFFICE
!

THE EQUITABLE
Life Assurance Society FOUNDED A.D. Hit

I Of the U.S.

120 Broadway New York
ITHE PHENIX FIRE INSURANCE COMPANY 

OF PARIS, FRANCEI 1
1
1

I SVKPLUS TO roUVY-HOLDERS. SS.7II.S17

THOMAS K DOBBIN. «.~r» hr <«••<« 
ElIMVND POSTBB, SnurrUtM n Aim'll

LEWIS BUILDING, ST.JOHN ST., MONTREAL 
Applications lor Aeenclea invited

ITHE LIEE AGENTS’ MANUAL<
Publinhvd by The Chronicle, Montreal 1
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LIVERPOOL & LONDON & GLOBE INSURANCE COMPANY, LIMITED.

Possessing particularly choice fire insurance con- I tion of fire policyholders continue to l>e maintained 
nections and transacting a large business in all at a high level. In addition to the specific fire 
other departments of insurance, the Liverpool I reserve funds of $11,414,935, there is also main- 
and London and Glolie Insurance Company, Limit- | tained a general reserve of $5,000,000, which with 
ed, was able last year, in spite of the inherent difli-

Ï&

the balance on profit and loss account of $4,327,770 
cullies of the period, to develop yet further its fas at December 31) makes total funds of $20,742,-
world-wide operations. The Company reports for 705, available to protect fire policies, an amount equal
1915 a premium income almost $2,ixx),ooo in excess j to 129 per ce-’*, of the net fire premium income for 
of that of 1914, all departments contributing to last year, apart altogether from the large paid up
the increase. This fact is indicative of the unceasing and subscribed capital. The total assets of the
energy displayed in the conduct of the business. Liverpool & London & Globe are over $72,<xx>,(xx>,
an energy which, of course, receives great a sistance and, since its establishment eighty years ago, the
from the Company's magnificent reputation in Company has paid in claims no less a
every insurance field in the world, a reputation j $415,465,630. 
which is c.s'.uiiced as opportunities arise fronr time 
to time for the display of the great strength of its 
financial position and the amplitude of its 
In its financial strength is naturally to be found 
the underlying reason for the Company's attain I 
ment to its present eminent place, and the prospects 
that lie before it of steady progress to evtn greater 
achievement.

r. 1
v r

1sunt than

The Acciohnt Branch.
While the Liverpool and London and Globe’s 

accident branch is comparatively a recent develop­
ment of the Company’s energies, it has in a few years 
made very great progress and a business of impor­
tant proportions in the various departments of 
casualty insurance is now transacted.

resources.
MI?is

, In 1915. this
department increased its annual premiums by over 
$2oo,ntx) to $5,802,075 against $5,593,725 in the 

l?or the first time, the fire department of the preceding year. Losses absorbed no more than 47.86 
Liverpool X London &• Globe reports for 1915 a lM‘r cv,lt- of the premiums, compared with 50.28 
premium income in excess of $16.000,000. The ,,vr ccnt' *9*4- A further percentage of 40.56
actual figures of $16,037,340 show the substantial «oes for expenses and commission, resulting after due 
advance over those of 1914 of $541,755 figures provision on a 40 per cent, basis for the increase in 
which are strong!v suggestive of the expansive power unexpired risk, in a satisfactory margin of profit 
of the business. Coupled with this marked increase on the vvar s transactions.
in premiums, was a considerable improvement in Tub Company in Canada.
the loss experience as compared with the preceding
year. Losses were lower than in 1914 in actual Established in the Canadian field so far back 
amount by some $600,000 — $8,830,230 against as ,8$l- the Liverpool and London and Globe 
Su.443.7*5—*he ratio to premium income living holds a leading position in Canadian underwriting, 
reduced to 55.06 per cent, against 60.95 per cent, in *.11 rtl"v,i‘ years, the business of the Company 
1914. l he leading position occupied by the Liverpool throughout the Dominion has made great strides 
and London and Globe in United States fire under under the management of Mr. J. Gardner Thump- 
writing is naturally reflected in the experience of the son.' :l''led in later years by Mr. Lewis Laing as 
tire department as a whole. Last year, it was reported assistant manager, and substantial success has 
at the annual meeting, while United States results attended the Company's operation- Last year, 
showed a very distinct improvement over 1914 they Vl’r>' hue results were achieved. The Liverpool and 
did not quite reach the average standard. All the London and Globe received cash for net Canadian 
Colonial connections, however, experienced a very premiums, $1,342,437, net losses incurred being 
successful year, while home business did not yield s<,4<#.«>82, a proportion to premiums of 48.42 per 
it- usual uniformly good results, probably as a ‘Tnl- Additionally, a large lire business in Canada 
result of the high pressure under which manufac '* transacted by the Liverpool-Manitoba Assurance 
luring plants have been working. Company, which is owned by the Liverpcxil and

Expenses of management, commission, contribu- London and Globe. Last year premiums received
lions to fire brigades and foreign State taxes to •Lc I,iverpool-Manitoba were $266,296 and losses
get her absorbed $5,660,950 or some $.50,ixx> less incurred $133,558, a proportion of 50.03 per cent,
than in tin* preceding vvar—a rist* in taxation ^ «d*o, tin* I,i\vrpool and I#ondon and (ilobt
neutralising very considerably economies effected in purchased control of the Hamilton Lire Insurance 
expenses within the Company's control. The ratio Company, which has now received a Dominion 
of expenses to premiums is, however. 35.3 per cent., •■cense. Accident business in Canada is transacted 
compared with 36.9 per cent, iti 1914. After *hr«»ujgh the medium of the Glolie Indemnity 
adjustment of the 40 per cent, reserve for risks Company of Canada, formerly the Canadian Kail 
unexpired, an amount of $1,769,030, including net wa>' Accident Insurance Company, of which Mr. 
interest receipts, is carried to profit and loss account. J°*ln Lino, a veteran in the Canadian accident

business, continues as general manager, a position 
... - , . which he has occupied for many years since the
lhe Company s funds available for the protec- 1 original establishment of the Company.

The Fire Department's Year.

■

< ‘ti

id

,VvY

,5 tii

mA Strong Financial Position.
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CANADA PERMANENT MORTGAGE CORPORATION
QUARTERLY DIVIDEND

Dividend of TWO and ONE HALF PER CENT, for theNOTICE is hereby given that a 
current quarter, being at the rate of

TEN PER CENT PER ANNUM 
on the paid-up capital Stock of the Corporation, has been declared, and that the same w.U be payable 
on and alter MONDAY, THE THIRD DAY OF JULY
next, to Shareholders of record at the close of business on the Fifteenth day of June.

By order of the Board, GEO. H. SMITH, Secretary.
Toronto, May Jtst, 1916.

Atlas Assurance Co., Um
of LONDON, ENGLAND

Th. Company commenced bueineea in the REIGN 
OF GEORGE III end the following figures ehow 

its record—
/ncerne

Repnsenling

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

Fund,At lie AcMutun e/
KING GEORGE IV. t 387,06$ $ 800,60$ 
KING WILLIAM IV. 6$7,11$ 3,038,380
QUEEN VICTORIA 789,86$ 4,$7$,410
Ming edward vii. 3,$oo,67o u,i8$,4os 
KING GEORGE V. 6,846,89$ 1$,186,090 

end at
31et DECEMBER. 1914 7,489,14$ 19,064,42$

In addition the Company hae a Subscribed Capital 
of Eleven Million Dollar, of which $1,320,000 

le paid up).

Agents wanted in unrepresented districts.

You will mrtke money.

The great strength, big dividends 
and incomparable benefits of the "oldest 

in America” mean certain success
Hoad Office for Ce node i

179 SL James St, MONTREAL
MATTHEW C. H1NSHAW, Bench Mana,er

company 
for you.

you TERMS TO PKODUCINO AOKN’TS, ADDRESS Assets:
$10,178,345.13

Surplus to 
Policyholders:
$5,169,684.89

«h*George T. Dexter '
sJjt

Ia4 Via 9RESIDERT

New York. N.Y. Heed OffleeiM Nassau Street c<X MONTREAL.
J. W. BINNIE. Ménager

LLOYDS BANK LIMITED, HEAD OFFICE :

71, LOMBARD ST., LONDON, E.O.
.ft El

. . $156,521,000

. . 25,043,360

. . 18,000,000

. . 652,522,495

. - 275,044,416

Capital Subscribed •
Capital paid up 
Reserve Fund •
Deposits, Ac. • • •
Advances, Ac. a » »

THIS BANK HAS 900 OFFICES IN ENGLAND AND WALES.
Colonial end Foreign Department: 17. Cornhlll, London, E.O.

London A.on., .f th. IRRPBBIAL BANK OF CANADA

French Auxiliary: LLOYDS BANK (FRANCE) LIMITED,
wtth owt.ee at parie bo# o eau a. biabbiti an# hayre

I

m

V
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CANADIAN POPULATION OF MILITARY AOE.

The current number of the Census and Statistics 
Sir:—Of late there seems to have been a feeling | Monthly issued by the Census and Statistics Office 

among the large Eire Insurance Companies that j „f the Department of Trade and Commerce which 
"I arm Business" has become so unprofitable that has just come to hand, contains an interesting article 
they have for some time been considering the ad- on the number of males between the ages of 18 and 
visability of declining this class of business. 1 >f 4$ vears j„ Canada at the date of the last Census, 
course, the only other alternative in order to assure june- ,,,,, The statement divides this population 
a profit would be the raising of the present rates, jnto Canadian born, British born and Foreign born 
which would greatly embarrass their representatives ; for vari, „f the provinces and for the Dominion as a 
in the field.

As an Agent for some of the larger companies I

THE FARM BUSINESS OF THE FIRE COMPANIES.
To the Editor of The Chronicle:

whole.
It is shown that the native born were 98.37 ,'cr 

for a great number of years, would you kindly | cent. ()f males 18 to 45 years of age in Prince Ed- 
allow me space in your valuable journal to express warij island. 93.42 per cent, in New Brunswick, 
my views which I think would, if carried out, be ; 87.2a per cent, in Nova Scotia, or better than 90 
the means of lowering the losses on this class of | (HT cvnt. for the Maritime provinces as a whole, 
business to a great extent. I In Quebec the nativeborn represents 87.44 per

1st. A great many applicants for agencies are cclU' „( thc males 18 to 45 vears of age; in Ontario 
men with no experience or judgment as to values -0.,- per cent. In all the Western provinces the
and seem to obtain an agency without the least native born constitute less than one-half of the
possible effort being made to ascertain their quail males 18 to 43, being 40.62 per cent, in Manitoba, 
fications. In the majority of cases they represent 3g,5, percent, in Saskatchewan, 30.46 per cent, in 
some of the largest English companies, and I have Alberta and 26.23 per cent, in British Columbia,
known a number of them to have obtained agencies British born males are 18.38 per cent, of the total
and only write five or six risks in the year. males of this age period in Ontario, and from 24

2nd. The two thirds value clause on buildings to ,4 ,.a per t-ent. in the provinces west of the 
having been dispensed with as well as the limit on Great Lakes. The Foreign born males constitute 
live stock has led to over-insurance in a majority t|u, |arKt.st proportion of the males between 18 and 
of cases, especially in localities where the Mutual 4J years in Alberta and British Columbia. 
Companies do business, as the larger Companies The next statement shows for each province the 
only procure such risks as the Mutual Companies tota| numbers between 18 and 45 years by actual
decline, in a majority of cases. count, who, at the date of the Census, were of

3rd. Agents being allowed to accept Farm Risks Canadian, British or Foreign birth. In addition, 
without having first personally inspected same has tlu. “Census Monthly" shows similar detailed in- 
led to a lot of unprofitable business for some of formation by single vears of age of the male popula­
tin' companies. If agents were compelled to inspect tjon lS t(l 4-
at least once every three years they would at a While these figures represent conditions existing 
glance see any objectionable feature and give the on june lst_ yct| because of the heavy British
companies the benefit of the doubt. immigration in 1912,' 13 and' 14 as well as to thc known

4th. 1 he great loss occasioned by steam threshers tendency of young countries to maintain a high 
could be avoided by a warranty being inserted in birth rate, they also show fairlv well the numbers 
the policy that the screen on the smoke stack be (rom which t.|igibles for military service may now 
locked and sealed down or otherwise the policy |,e expected, 
would be void. Mall Poet i.atiux 18 to 45 Y lakh or Auk CLAsairiEB.

Foreign 
horn. 

4114,310

Yours truly,
Ceniuliai» BritishProvinces. Total.AGENT.

Canada 1.731,«70 1,109.380 :100.377
P. K. I. 16,808 16,.562
Nova Scotia . 98,403 S.5,000
New Brunswick 68,710 64,188
(Juclicc......................... 300,897 341.781
Ontario .582,246 410,806 106,007
Manitoba 122.762 40.868 30,806
Saskatchewan 1.58,907 61.103 3.8.871
Alberta 122.91.7 37,446 31.0.54
British Columbia 108.272 41,508 .54.718

June 16, 1916.
no1.0 

8,437 
2.371 

•2.1.066

4.147
2.1.51

‘26.048
64.3.53
33.088
.58.843
.53,51.5
62.046

THE FARMER AND LIFE INSURANCE.
The North American Life has got out a new 

folder under this heading, to point the appeal of 
life insurance to the farmer. 'This move is a timely 
one. Farmers, as a class, are doing exceptionally 
well at the present time and lately there have been 
signs that those of influence among them appre­
ciate vividly the necessity for life insurance and are 
prepared strongly to recommend it to their fellows. 
Life agents and companies win* cultivate the 
farmer should secure an ample reward for their 
efforts.

STOCK NOTES AS ASSETS.

In his annual report, Mr. A. E. Ham. the 
tuba Superintendent of Insurance, calls attention 
to the matter of stm-k notes. Many of the com­
panies organised in the province, he says, sell their 
stock and accept notes for payment in lieu of cash. 
While this is a great benefit to the company, in 
aiding their sale of stock and helping the promoters, 
it is a very dangerous practise as many of these 
notes on due date are repudiated and worthless; 
thus a false impression is given as to the current 
value of the company's assets. Mr. 11am recom­
mends that the Manitoba Insurance Act should 
place a strict limitation on the asset value of these 
notes or totally disallow them as an asset.

Mani­

la the smoke room of a liner reposed dozing an 
important official of the Atlas. Other men were 
in the room chatting when one of them spoke of 
insurance and of paying a premium of £78,000. The 
effect on the Atlas man was electrical and instan­
taneous. In a moment he was wide-awake—" You 
mean, sir," he said, "the sum insured was 1"78,018)?" 
"oh, no," said the other, "I paid for insurante a 
premium of £78,000," and it was quite true.—Insur­
ance and financial Gazette.

a
n
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You Can Improve
Your Position

and Intelligence Department, of the 

to the Company*, repreaantativee.
. The, teach a man the In.ur.ne. bu.lne» by corra.pond.nc. and 

personal aaai.tanca free of charge.
8 Then they place him in a poeltlon and help him to make good.

e Have you heard of tha Sale. 
Canada Life 7

• They give apeci.l aaei.tance

couru will be

7CANADA LIFE ASSURANCE CO. 
HEAD OFFICE TORONTO

The LONDON MUTUAL^FIRE
The Imperial Guarantee insurance

$784.426.31AMD ACCIDENT INSUBANCE CO.. OF CANADA
Head Office i 46 Kief Street W.

TORONTO. Ont.
A Strong Canadian Company.

Assets

Surplus to 
Policy­
holder»

Loises Paid 
- erer

404.046.07

ACCIDENT AND SICKNESS INSUBANCE 
CUABANTEE BONDS

8,000,000.00

ASI) AUIOMOBIlt INSURANCE 
FRANK W.COX, 

Semfwf

PI Al E fit ASH 
E. WILLANB,

CmarW Mines*

PROVINCE OF QUEBEC BRANCH

* . J. CLEARY, Provincial Manager.
MONTREAL

17 ST. JOHN STREET,

Union Assurance Society Ltd.
OF LONDON. ENGLANDTHE

CANADA NATIONAL FIRE
INSURANCE COMPANY

Fin Immmn tinet

CANADA BRANCH.
north west brancrtwnnSec.£ ^mead office i winrifio. man.

SURPLUS TO POLICYHOLDERS - 11,820,752.00
a Ceel.llB Ceeoee, le nettes I te FeaSe la CiaaSa

APPLICATION* FOR AGENCIES INVITED
Agencies thioughout the Dominion

THE LAST WORD
IN

SICKNESS INSURANCEACCIDENT AND
IS

THE DOMINION GRESHAM’S
« P.BESHAM MAXIMUM" POLICY

Q IV

*» NEWo
WA

'WlAGENTS WANTS 

OV— *eU tt WE.—W »
L. D. JONES, S«anl-umj.m #/ A**ilW OnlerN. 
.11 JARVIS STREET. TORONTO.

5ss 55Î casual
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The Liverpool & London & Globe
Insurance Company Limited

Extracts from the Report for the Year 1915

$ 26.182,275 
74,760 

2,266,930 
$ 28,523,965

Premiums (Fire, Life, Accident, Marine, etc.) 
Considerations for Annuities Granted 
Interest derived from Investments

Total .....
Total Assets of the Company
Total Claims paid by the Company since its commencement

$ 72,375,000
$415,465,630

FUNDS OF THE COMPANY

The Funds of the Company are as Jallows :
Capital (paid up)
Four per cent. Perpetual Debenture Stock 
Four per cent. “Thames and Mersey" Debenture 

Stock ....

Four per cent. Perpetual Debenture Stock Pre 
mium Fund

General Reserve Fund .
Fire Reserve Funds
Life Funds ....
Annuity Funds .... 
Leasehold Redemption Fund 
Marine Reserve Funds 
Accident Reserve Funds 
Staff Pension Fund
Profit and Loss Account after payment of Divi 

dend for 1915
Investment Fluctuation Fund
($S taken us equivalent of i'l sterling.)

$ 1,327,625
$4,029,000

2,253,475
6,282,475

1,343,000
5,000,000

11,414,935
20,352,110
4,088,820

28,570
2,437,215
5,059,395

406,790

4,327,770
3,775,000

$65,843,705

Company's Building, MontrealCanadian Branch :

CANADIAN DIRECTORS:
M. Chevalier, Esq.Sir Alexandre Lacoste

William Mol son Macpherson, Esq.
Sir Frederick Williams-Taylor, LL.D.T. J. Drummond, Flsq.

LEWIS LA IXG, Asst. Manager'J. G A KDXEK TIIUMP SOX, Manager.
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LIMITED/
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CANADA BRANCH HEAD OFFICE, MONTREAL.

M. Chevalier, Eee T. d.îSSwAlse D
W.ll.am Moira, Ms.rnrrra, fvt S» Fre*"'1 W.ll.ama Ta.lot. Il D

J C# do,, Thompson Menai., Le~« Ls.oe AmUmt

J CvOm Thompoon, P-mJml ani Mana|/n| O.reta,.
ns Vicf-Ptrudrnl m«/ .Srcrefwi/.

M Chevalier. Em A C. Deni. Esq T. J Drummond Eaq . 
John Emo Fso Sir Alewandre L«cotte Wm. Mellon Meet herse*. Csq

J C R.mmer Esq . S,r Frederick W.lliems-Teylof. LI D

Lewis L«i

L1CBNSBD II Y TUB DOMINION GOVERNMENT

FIOELITY-PHENIX FIRE INSURANCE COMPANY
of NEW YORK
HENRY EVANS, President

TORNADOFIRE
♦y’0*

TOTAL ASSETS EXCEED
$17,800,000

ALTHORISED. SUBSCRIBED end 

PAID UP CAPITAL

$2.500,000 f
T *

w Agents wanted in 
unrepresented 

districts.
POLICYHOLDERS SURPLUS

$8,783,641

SPECIAL AGENTS WANTED FOR MONTREAL
Head Office for Canada 17 St. JOHN ST., MONTREAL

JOS. ROWAT, Asst. Manager.W. E. BALDWIN, Manager.

The Northern Assurance Co. umimm&
“Strong as the Strongest"

HEAD OFFICE FOR CANADA.
Aeeamulatsd Funds 1114, $41,616,000 88 NOTRE DAME STREET WEST,

MONTREAL.
ROBERT W. TYRE, Hanagmr.
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V.» CbNb I. I. M0BMIV, $iM. sf Aftatltt.

C. R. G. JOHNSON. POIRIER fir JENNINGS, INC.
AGENTS INSURANCE BROKERS

11 ST. SACRAMENT STREET
MONTREAL. P.Q.

ETNA INSURANCE CO OF HARTFORD 
INI INS. COI
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PERSONALS. CANADIAN FT RE RECORD.

Cobalt, Ont. Nipissing Refinery, attached to 
in-taut, of Mr. John H. Kelly, Vice-President of thc Highgrade Mill, gutted, fune 21. 
the Westelu-ster Fire Insurance Company. New Glashow, N.S.—Roof of one of the Nova

* * * Scotia Steel & Coal Company’s plants damaged,
Mr. J. R. Macdonald, Superintende'it, Western Ju,no >8. Loss covered In- insurance.

Department. Mount Royal Insurance Company, is Toronto, Ont.—Vacant two-storev brick 
at present in the Prairie Provinces on a business and dwelling at 234 and 236 Clinton Street dam- 
trip. aged, June 18. Property owned by Mr-. E. Green-

span. 75 ^ Baldwin Street and is insured. Loss 
Si,200. 1 bird fire on these premises within few
months.

We regret to announce the death, on the 21st

store

Mr. John Killer, formerly of the London Mu­
tual Fire, has been appointed general agent for 
"ntario of the British N< .th-Western Fire of Win 
nipeg.

House at mi Huron Street, property of Kling 
Bros., and occupied by S. Stoneniau, slightly dam­
aged with contents, June 17.

1

Major T. S. Morrisey, D.S.O., son of Mr. T. !..
Morrisey, manager for Canada, Union Assurance 
Society, has had the honour a second time of being Canadian fire underwriters- association 
mentioned in dispatches. ANNUAL MEETING.

trip in the interests of his Company. instant. Mr. E 1. (.arrow (British America),
* * * J I president of the Association, occupied the chair.

The respectful sympathy of his colleagues and I The uJsl,al r‘'Ports !*ml complete agenda were 
confreres has recently been tendered to Mr. I). E. pr^ented to the members.
Kilgour, actuary of the North America Life Assur- I lhe f"llow!"K ol'uvrs were elected for the ensuing 
anee Company, in the loss he has sustained throuirli ! v,vi!r:, l.risl‘lcnt, Mr. John G. Borthwick, manager 
the death of Mrs. Kilgour. Caledonian Insurance Co.; Vice-President for Que-

* » * bee, Mr. P. M. Wickham, manager Yorkshire In­
surance Company, and Vice-President for Ontario, 
Mr. T. H. liait, manager General of Perth.

The following were present at the meeting: 
Messrs. M. C. Hinshaw (Atlas), J. R. Stewart 
(Aetna), E. F. C,arrow and T. F. Dobbin (British 
America), A. C. Stephenson (British Crown), T. 
Meunier (British Colonial), J. H. King (Canadian), 
James McGregor (Commercial Union), John G. 
Borthwick (Caledonian), John Jenkins (Employers’ 
Liability), J. W. Biimic (Globe & Rutgers), H. B. 
Churchill and W. Robins (German-American), T. 
H. Hall (General of Perth), II. M. Lambert (Guar­
dian), F. W. Evans, A. M. M. Kirkpatrick and VV. 
Kurth (Home), A. Wright and C. E. Sword (London 
& Lancashire Fire), P. A. McCallum (Hartford), 
J. Gardner Thompson ( Liverpool & London X 
Globe), J. E. E. Dickson (Law Union X Rock), J. 
Hounsom ( London Guarantee), T. W. Kennedy 
(London Assurance), Harold Hampsou (Insurance 
Co. of North America), J. B. Luidluw and J. Mac- 
Ewen (Norwich Union), T. 1). Richardson (New 
York Underwriters), C. C. Hall (National of Hart- 
f ird), W. E. Fudger (Ocean), A. C. Gour (Phoenix 
of London), J. W. Tatley (Phoenix of Hartford), J. 
Murphy and XV. E. Findlay (Springfield), E. M. 
Foote (Scottish Union), Lyman Root (Sun), G. A. 
Shcrritt (St. Paul), J. H. I,libelle (Royal), T. L. 
Morrisey (Union), Pringle (Western), XV. Wilson 
(Union of Paris), I*. M, Wickham (Yorkshire).

Hon. J. J. Foy, K.C., minister without portfolio 
in the Ontario cabinet, whose death occurred last 
week, was a director of the Dominion Bank, the 
1 oronto General Trusts Corporation and the Na­
tional Life Assurance Company.

l he death in Toronto is announced of Mr. Jud- 
C. T. Lacey, travelling auditor of thc Canada 

Life Assurance Company, with which organisation 
he has been associated for 42 years. Mr. Lacey 
was 67 years of age.

Mill

The warm congratulations of confreres and friends 
have lately been given to Mr. George A. Shcrritt, 
the popular superintendent for Canada of the St. 
Paul Fire X Marine Insurance Company, on the 
occasion of his marriage.

Mr. Johnston Ewart Hodgins, A.C.I.I. has been 
appointed Inspector of thc St. Lawrence & British 
Empire Underwriters Agencies. Mr. Hodgins was 
formerly employed by the Norwich Union. He has 
had an extensive insurance experience and pre- 
v"‘us to locating in Canada occupied ini|>ortaiit 
positions in Ireland. He was also a Lecturer in 
connection with thc Belfast Insurance Institute.

Congratulations are in order to Mr. T. H. Christ­
mas, head of the firm of Messrs. T. H. Christmas 
X Sons, the Aetna Life’s representatives at Montreal, 

the completion of fifty years’ association with 
tlie Aetna Life. This experience has also been the 
lot of Mr. XV. H. Orr, of Toronto. Also, Mr. A. 11. 
Lavers joined with Mr. Christmas in 1879; Mr. 
II A. Christmas has had the same associations for 
fifteen years and Mr. E. J. Christmas for twenty one 
years. The whole record is one of which all con­
cerned may well be proud, and a large number of 
friends hope that it will continue for many more years.

oil
ALL CANADA FIRE INSURANCE FEDERATION.

The annual meeting of the All Canada Fire 
Insurance Federation was held on the 19th instant 
at the Algonquin Hotel, St. Andrews, N.B., Mr. T. 
L. Morrisey, President, in the chair. The annual 
report and statement for the year was presented 
by Mr. Charles Gaudet, K.C., Secretary.

Mr. T. L. Morrisey was again elected President.

w

1
IlSN



Montrkal, Junb 23, 1916THE CHRONICLE712 No. 25
Mi

SOMMERCIAL UNION PALATINE1 à

INSURANCE COMPAK* LIMITED

of LONDON. England
ASSURANCE COMPANY UMITID

of LONDON. England
TIM largwt leeersl Imnnee OsapaiT *» wer,<

(Ae at Slat Dacwtw !•!•>

Capital Fully Subscribed .

Capital Paid Up 

Life Fund, and Special True!
Funds.................................

Total Annual Income exceeds 

Total Assets exceed . .
Total Fire Losses Paid 

Depos' with Dominion Govern­
ment ....

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—

Commercial Union Building,
MONTREAL

wr
toi
inc

H me(Am Ml SImI December lilSl
As$1,000,000

$2,500.505
140.220

$2,640.725

Capital Fully Paid .

Fire Premiums 1914, Net 
Interest, Net •

Total Income . • •

Funds .•••••

Kft. $14.750.000

1.475,000
acl
en
gti
wil

74.591.540 
47,250,000 

142.000.000 

183.366.690

nr
r*1 fnl$4,738,520

Sp<
$250.567Deposit with Dominion Gov nt

C,rIn addition 10 the above then it the further 
guarantee of the Commercial Union Auuranct 
Company Limited, nhote A stela exceed 
$142,000,000 / ■' / •' •' •’

M1.225.467

Hr
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
Head Office : Canadian Branch :—

Commercial Union Building,
MONTREAL

Hi1

Ar

Ca
mi

W. S. JOPLINC.I. M«GREGOR. W. S. JOPLING.
A.al.l.d M(■•<(.

j. McGregor. In
AhIiImI MMm.,» Mm.,»

I.ii

Mestxatisiieu iauaRtCtlVID DOMINIONDCM**TE*Sl'îh JUNE ISSS

CapSal SWsk PaM as
Be linnlets, lea liesse

Castsl sees SySWfSee $1,060,000.00$101,700,251.00$174,702.700500,000.00
The Occidental Fire FIRE AND LIFE

North British and Mercantile
INSURANCE COMPANY

Ueéer the eentrel ef the Werlh British 4 Mereemlle 
ee Csmpiny

INSURANCE COMPANY
DiaacToas

ss rtsy o. w. moscbl. xse
R. L. Pens. Esq.

Head Ottica 1er the Domieiom i
80 St. Francois Xavier Street - MONTREAL 

Agents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

HENRY N. BOYD, Manaftr, Life Dept*

i
W|g. MCMAST MKendall Davidmom. f'reeeJanI

C. A KlCHAMOMOM. Ik9 PerprJtnl nmj .Ne» p 
DIRECTORS

W A T. SWBATMAM
G.N. T Hillabt■ 1 Rich arm

Head Office - • WINNIPEG, MAN. po
Agents Pegulred at Unrepresented Points I.i

Su
.. the ..

London Assurance
CORPORATION

INSURANCE
OFFICESUN l.ii

Ta
FOUNDED A.D. 1710

HrOF ENGLAND.I Head Office:
Tbreadneedle Stmt, LONDON, ENGLAND INCORPORATED BY ROYAL CHARTER A D 17»

S2.241.3TS 
22.4S7.41S

Tc
CAPITAL PAID UP 
TOTAL CASH ASSETS

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

Head OlMcc lor Caeada. • MONYBEAL
W. IIMIIT. W. A OOUIY Mel ■seaeera

Hi
Canadian •Branch i

II Wellia|t#a Street East. Tereate, Oat.
rii

St
The LIFE AGENTS MANUAL
THE CHRONICLE a MONTREAL

LYMAN ROOT. tal
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LIFE UNDERWRITER*- CONVENTION. Rive a three-minute report on special activities 
The tenth annual convention of the Life Under- I al»l features of his Association.

Novel Suggestions for Selling Life Insurance— 
Open competition. Prize of $23.0» in gold given 
bv Past President Wm. A. McBride, M.A., Winnipeg.

The speakers at the banquet will include Sir 
Arthur Meighen, Solicitor-General, Hon. James V. 
Barry, of the Metropolitan Life Insurance Com­
pany, and Mr. W. J. Graham.

writers' Association of Canada, to be held at Hamil 
ton, Wednesday to Saturday, July 19th to 22nd 
inclusive, promises exceptionally attractive arrange­
ments for those attending. The executive of the 
Association has succeeded in arranging a practical pro­
gramme of events and the local life underwriters are 
actively engaged in providing for the comfort and 
entertainment of the large throng of expected 
guests. Reduced railway rates for the convention 
will be in force. Headquarters will be at the 
newly-opined Royal Connaught Hotel, and the 
following is a synopsis of the programme and the 
speakers:—

Salesmanship—Edward A. Woods, Pittsburg, Pa.
Business Insurance and How to Sell it—Wm. J. 

Graham, New York, N.Y.
Advantages of Institutional Advertising—Warren 

M. Horner, Minneapolis, Minn.
Business Man’s Viewpoint of Insurance—F. L. 

Frost, President Frost Wire Fence Company, 
Hamilton, Ont

Address—Kenneth Bethunc, General Manager, 
American Can Company, Hamilton.

Facts, Figures and Fallacies of Life Insurance 
Canvassing—M. P. I.angstaff, A.I.A., F.A.S.,. Do­
minion Life, Waterloo.

The Patriotism of Life Insurance—J. F. Weston, 
Imperial Life, Toronto.

The Making of a Premium—E. E. Reid, London 
Life, London.

The Ethics of Competition, J. T. Lachance, 
Manufacturers' Life, Quebec.

Economic Value of Life Insurance—
(1) To the Individual—Geo. E. Archibald, 

Canada Life, Sydney.
(2) To the Family—Chas. D. Devlin, Confed­

eration Life, North Bay.
(3) To the State—J. B. Htfll, Dominion Life, 

Toronto.
Fitting the Policy to the Prospect's Need R. G. 

McCuish, Canada Life, Regina.
The Woman in the Life Insurance Field—Mrs. 

G. R. Baker, North American Life, Toronto.
Minimizing the Loan Evil—J. C. Stredder, Metro­

politan Life, Halifax.
The Training of Agents—S. C. Tweed, Northern 

Life, London.
Keeping Business on the Books—John A. Tory, 

Sun Life, Toronto.
Special Contracts—F*. R. Machum, Manufacturers 

l ife, St. John, N.B.
Passing of Old Head Office Viewpoint—J. G. 

Taylor, Mutual Life of Canada, Toronto.
The To-day of Unprecedented Opportunity— 

Ernest W. Owen, Sun Life, Detroit.
Debate: Resolved, that the Rate Book contains 

Too Many Plans.
Affirmative—Geo. J. Alexander, Manufacturers 

Life, Richmond, Que.
Negative—FM. Morwick, Mutual Life of Can­

ada, Hamilton, Ont.
Some Aspects of the Company's Case—Alex. 

Bissett, President, Life Officers’ Association, Mont­
real.

MUTUAL LIFE OF CANADA'* SOLDIER*.

The Mutual Life of Canada publishes the follow­
ing list of members of its staff now with the Cana­
dian Army:—

Ewart Adamson, North Vancouver, B.C.; S. 
Guy Ashley, Barrington Passage, N.S.; Lieut.-Col. 
P. E. Bowen, Edmonton, Alta. ; W. C. Bowser, 
Dorchester, N.B.; C. R. Burrows, Belleville, Ont.; 
J. J. Bennet, Trenton, Ont.; Capt. J. C. Bowen, 
Edmonton, Alta.; A. C. Bowles, Toronto, Ont.; 
Major E. D. Cunningham, Waterloo, Ont. ; C. A. 
Cornell, Westmount, P.Q.; Capt. J. H. Comire, 
Montreal, P.Q. ; I.icut. W. R. Cox, Upper Stewiacke, 
N.S.; T. F. Churchill, Toronto, Ont.; G. T. Coles, 
Vancouver, B.C.; John DcFoe, Edmonton, Alta. ; 
Capt. Fred Fawcett, Sackville, N.B. ; R. M. Gors- 
line, M.D., Ottawa, Ont.; J. R. Giroux, Montreal, 
P.Q. ; Horace Holmes, B.A., Waterloo, Ont. ; Alfred 
Hooper, Vancouver, B.C.; Corp. W. E. Haddon, 
Grand Forks, B.C.; QuarterMaster T. L. Lawrason, 
Hamilton, Ont.; Lieut.-Col. W. M. O. Lochcad, 
Berlin, Ont.; Lieut. Ed. Legge, Winnipeg, Man.; 
Capt. H. W. Linton, Hamilton, Ont. ; J. S. Living­
stone, Toronto, Ont.; A. Lighter, Sydney, N.S. ; W. 
T. Matthews, Edmonton, Alta.; Major G. H. Mus- 
grove, Hanover, Ont. ; II. A. Macdonald, Vancouver,
B. C.; N. F. MacN'eill, Montreal, P.Q.; Alex. Mc­
Intyre, Tillsonburg, Ont. ; S. W. Munsey, Prince 
Albert, Sask.; Lieut. A. G. Nisbet, Goderich, Ont.; 
Lieut. R. R. Reid, Moose Jaw, Sask.; Lieut. Wish- 
art MacL. Robertson, Sydney, N.S.; A. L. Saun­
ders, Winnipeg, Man.; W. B. Scott, Edmonton, 
Alta.; F. A. Skuce, Rockland, tint.; M. M. Tre- 
leaven, Toronto, Ont. : Capt. W. E. Trueman, 
Exshaw, Alta.; Hugh Van-Every, Waterloo, Ont.; 
Sgt. Arthur Woods, M.A., Waterloo, Ont. ; Sgt. 
L. C. Wainwright, Vancouver, B.C.; Major Hugh
C. Walkem, Montreal, P.Q.; Corp. R. J. Zwicker, 
La Have, N.S.

MORAL HAZARD OF SUDDEN PEACE.

Large lines of use and occupancy insurance 
have been written on some of the plants having 
contracts for war munitions and supplies. Under­
writers are fearing a series of moral hazard under 
these policies in case |x-ace should lie declared un­
expectedly. Investigation has shown that in some 
cases the destruction of a single small building 
might have entailed the loss of a million dollars or 
so under the use and occupancy policy. A large 
print manufacturing concern was found to be de­
pendent upon its stock of dyes which were contained 
in an unprotected frame warehouse, while another 
concern carried in a frame shed a supply of machine 
parts made in Germany essential to its product, 
which could not be duplicated within a year — 
Insuratue Prtss.

Higher Values of Life Insurance—Rev. Mr. 
Sedgcwick, Hamilton.

Association Work and its Advancement—To be 
taken up by local presidents. Each president will

T
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THE LAW ONION & ROCK
INSDHAHCt to. LIMITED. LOUDON. Peeeleb i» IM

Assets Exceed - $48,500,000.00
IS,500.000 invested in CiMdt. 
ACCIDENT DISKS accepted.

Cuaüu Head Office : 57 Beater Hall Hill, 
MONTREAL.

Agent» wen lest in unrepresented lovtna 
W D ÂIEBB, Superintendent. I J. E. E. DICKSON

Ac rident l»ept. I Cnnndmn Manager
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PLATE GLASS 
AUTOMOBILE 

GENERAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
ONTARIO AND NORTH WEST BRANCH

S Richmond Street, Eant. TORONTO

PROVINCE OF QUEBEC BRANCH
114 St. Jamen St., Cor. St. John St.. MONTREAL

Head Offtce: TORONTO.
Ouebes, 11 St. Peter Street.M entree I. IM St. Je me# Street.

THE YORKSHIRE INSURANCE COMPANY, LIMITED
ASSETS EXCEED $23.000.000YORK, ENGLANDESTBD. 1124

— Every deeerlptlon ol property Insured, Verge IJmlte

The Vorkehlre le the FllWr COMPANY. llrenerd hr the ncPKRAl. GOVBRN- 
MRST, to treneact Uve Sloe* 1 lieu r en ce In lennde.
I’ereonsl Aecldent. Bmplorere'. Automobile. Tenue, Oen.r.11.leblllli. end Plate Glue

Ca.adlin «inlir,
P H. WICKHW. Hoitrtll

FIRE...................
LIVE STOCK

ACCIDENT
CIIIDIU i Hea.C I Debar!»
DIKECTOIII 0. ■. leawtrtb, It*.

APPLICA TIONS FOR AGENCIES ere Inellad Irom raeponalbli perenne.

Hea. II,boats Riclne, 
âiai. L ■•sLesrte, rm

FOUNDED I7B1.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.

ROYAL EXCHANGE ASSURANCE
AFew**»* A D 1780

14,000,000.00CAPITAL.
SUBPLUS TO POLICY HOLDERS . 10.010.043.40 
ASSETS
LOSSES PAID EXCEED .

l.esse paM aiessb I211.l0b.ebl bat

10.838.450.21 
I76.OOC.000.00 

ROBERT HAMPS0N & SON. LIMITED

ni
Hi el Office Ur t aa4a

Eoilil Exfhamir Sutlhbig

H0HT1EAL MONTDEALOENEDAL AGENT» FOR CANADA

••
HiInvited from ^$1» 
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THE LIFE AGENTS* MANUAL
Publiehed by The Chronicle, Montreal

The NATIONALE FIRE INSURANCE 
COMPANY OF PARIS, FRANCE.Mqmt ROYAL assurance Company

T . . si.poo.eps
T,dS1 .ISO 

a . 1.S07.ISS

SUBSCRIBED CAPITAL 
TOTAL FUROS . . 
WET SURPLUS . .

S2S0.000.0C
rn.mr m
202.041.«

PAID UP CAPITAL 
TOTAL FUROS 
RET SURPLUS

agents wanted in unrepresented districts.
MONTREAL. 

L. C. VALLE. Ii
MEAD OmCE FOR CANADA

H. H. YORK. Iid. E. CLESSERT, General Menacer.

LONDON &
LANCASHIRE
FIRE

insurance: company
limited
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INCREASING FIRE LOSSES. A CASUALTY AMALGAMATION.

It has been decided to amalgamate the Canadian 
Casualty & Boiler Insurance Company and the 
General Accident Assurance Company of Canada 
under the latter’s name. Both amalgamating com­
panies are subsidiaries of the General Accident, 
Eire and Life Assurance Corporation, of Perth, 
Scotland, which owns practically all the stock of 
both, except qualifying shares, and for years both 
have been under tiie same management with Mr. 
John J. Durance, of Toronto, as secretary and 
manager. At December 31st last, the total assets 
of the Canadian Casualty and Boiler were $153,825 
and of the General Accident of Canada $275,358. 
I he assets of the new organisation will be therefore 
in the neighborhood of $430,000. The following 
lines of business are transacted : steam boiler, per­
sonal accident, sickness, theatre liability, auto­
mobile property damage, automobile liability, pub­
lic liability, employers’ liability, elevator liability, 
teams liability, monthly payment accident ami 
sickness.

Those who saw reason to attribute last year’s 
falling off in the amount of the national fire loss to 
a more general adoption of measures of fire preven­
tion will probably he tempted by this year’s in­
creased fire loss to modify their opinion. But the 
fire loss is not a constant, and its variability arises 
from many causes not easy to be classified in the 
order of their relative importance. Periods of 
commercial depression and of great commercial 
activity arc alike apt to be marked by unusually 
heavy fire losses dqc in the first case to an increased 
moral hazard and in the second to carelessness. 
A conflagration which may double the normal 
amount of the annual fire loss may arise from any 
one of a large number of trivial causes. With the 
steady increase in the number of combustible build­
ings the annual fire loss must naturally be expected 
to increase unless the increase is checked by effective 
measures of fire prevention. And the amount of 
combustible building construction is so immense 
that in the absence of any attempt at fire preven­
tion on a national scale, such efforts as are now 
being made— almost exclusively by fire underwriters 

to reduce the fire loss cannot reasonably be ex­
pected to produce any very appreciable effect for 
many years to come. This may not be a very cheer­
ful outlook, but there is nothing to be gained by 
shutting one's eyes to facts. So while the New 
York superintendent of insurance is undoubtedly 
justified in saying that “it is not perhaps too much 
to infer that the persistent and widespread activity 
of the constantly increasing number of fire preven­
tion organizations had its influence and effect" 
in reducing last year’s fire loss, and that influence 
i- steadily increasing, tem much should not lie ex­
pected of it.—Boston Standard.

INSURANCE SUPERINTENDENTS' CONFERENCE.

I lie insurance superintendents of the four West­
ern provinces held a second conference recently at 
Regina for the discussion of problems with a view 
to common action. Some of the topics under dis­
cussion were: Fraternal insurance society contracts; 
advisability of standardizing accident insurance 
contracts ; adoption of the Saskatchewan hail insur­
ance conditions for general use throughout the West ; 
general regulations for hail insurance writing, re­
lating especially to the commencement of liability 
of insuring companies.

The conference was also attended by the fire 
chiefs of Saskatchewan, who are officers under the 
Provincial Fire Prevention Act, which came into 
force on June 1st.

TIME OF PAYING FIRE LOSSES.

Many of the managers believe, and I agree fully 
with them, that companies should take sixty days 
for the payment of all losses, which would give ample 
time for a thorough investigation of the loss, and 
would allow wholesalers to protect their interests 
by being able to garnishee the loss for amounts due 
tin m. In several instances it has developed that, 
if the company had waited sixty days for the pay­
ment of the loss, they would have been able to 
evidence which would have convicted the insured of 
arson, or at least have given the company an oppor­
tunity to have made a compromise settlement.

It is a foregone conclusion that many of the fires 
to-day, if not caused by the insured, arc welcomed 
because- they know that immediate payment of the 
lo-s will he made. If the insured knew that he 
would have to wait sixty days from the time his 
boe was adjusted before payment could lie made 
be might decide that cash could be secured in other 
«.ns quicker than by destroying his property, 
i lie best reason, however, for discontinuing the 
immediate payment of losses is that it will give the 
companies ample time for investigation of the 
1 boni. 7. H. Williams, before Fire Lnderuriters' 

! i, 1 at ion of the Pacific.

NORTH BRITISH AND MERCANTILE INSURANCI 
COMPANY.

We understand Mr. D. C. Haldeman, Life Man­
ager of the North British X- Mercantile, at the­
ll cad Office, Edinburgh, Scotland, who in 1910 
assumed the duties of Home F'ire Manager at 
the directors' desire in addition to those of Life 
Manager, has at his own special request been re­
lieved of the Fire Management.
Worley, previously joint Foreign Fire Manager, has 
been appointed Fire Manager at the Head Office; 
Mr. L. Sinclair is the Foreign Fire Manager, and 
Mr. L. G. Lambert is now Home Fire Manager.

secure

Mr. Arthur

The Northern Life of London, Ont., has inau­
gurated a women’s department to specialise on the 
endowment plan for women and children.

Prospects of war with Mexico are making the 
American life companies think about “ war clauses'* 
for newly-issued policies, and additional premiums 
War clauses and charges have, of course, been 
enforced by American companies since the outbreak 
of the Euro can war in the case of subjects of the 
belligerent nations, but the new developments neces­
sitate a wide extension.

It is understood in London that plans are making 
f.ipid progress for a big international bank, Govern­
ment supported, to aid British trade throughout the 
world. 1 he leading British banks will be jointly
interested.
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First Irlttsb IimhimWIm m»U»m I» <*»*«'THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS as

pri
<>tShould read the " THREE MINUTES " Leaflet

PHIEIII MSURAKE Cl., LieHid,

OF LONDON. ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company's system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,
100 ST.FRANCOIS-XAVIER STREET, MONTREAL
The Company otters to the Public every advantage which

LIFE ASSURANCE
conducted under lb. -0.1 l.vourebl. condition. i.«s|»bl«.l 

affording:

At the BONUS DIVISION 1er the floe yeer. smile. 
Slot DECEMBER. 1910

(1) A UNIFORM ADDITION ol$« per SI,000 was 
declared on all claeere ol Full Ho line I’oliciee.

(1) A UVARANTKBD BONUS wai aim deel.red 
ol IIÏ.Ô0 per Sl.OVO lier annum on lull-Bonne I oliciee 
hoc»,,,mg claim. by jeath.and «17 ,« H.UW per annum 
on hndowment Awiirancee maturing before Slot 
December, ISIS. Theee hunueee apply to new a* well 
at «sitting policie»

H. B. F. Btnghsm.
lotît 8uv*rit»l*i»d«

Fa
lecargerstei lUi <><),

ha
FIRE, HAIL, OCEAN MARINE 

AND INLAND MARINE INSURANCE
i'D
at
10
rri

HEAD OFFICE : TORONTO
Reliable Progressive 

. $2,500,000.00

spl

Old
Assets over

.000.000.00
on
col

DIRECTORS: 
w. ». BttOCK. PreeAdeal.
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W. ». MCIKLC. Vlee-PreeldeiAl
Z A. I.ami. K C . LL D 
<•»<> A Mo 
Avoverr* 1 
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Col Rib IIbnbt l‘

It Wood.
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Joe* AiboItoBT lllCBBBPIBB. M 1 
Airmi'
Il C. Col „ ^ ....John IIoabib. K C . LL u 
D. H IIakha
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THOMAS F. DOBBIN. R'lideal Hmitir

MONTREAL

Oil
ft)INicholls

anK
«P

r. r. OAeiiiw. hit
till
Wl'

JOIBt
Ménagers

R. MacD. Pelereon. 
i- J. B. Peterson.

Agents Wanted

NORWICH UNION
FIRE INSURANCE

SOCIETY, Limited

jvi
(li.Established 1864.
in

New York Underwriters
Agency.

A. 81 J. H. STODDART
100 William Street, NEW YORK

hit
I.il
ArINSURANCE AGAINST

Fire, Accident and Sickneee 
Employers’ Liability 

Automobile, Plate Glaee
wanted for the Accident Branch.

111.REGISTERED
"ll
of

PROVINCIAL AGENTS.Agents

Head Office tar Ceaade 
H«at Offlie 1er PrivliM el Qaoboo, MONTREAL

JOHN M.fWIN tw.™rn*fu l« Quebec

John Wm Molson 
HouaUT V Ml'KTE» 

Montnsil. L)uv 
White A C'albiw 

81. John, N B 
ATMB A So**. t-TD . 

8t John*. Nfltl

McBPHT. IjOVB. HAMILTON 
ft Baboo li 

Toronto, Ont 
OSLBB. UaMMoHI* A 

Wltmlp»*. Man
At,*îiDaUra5.,N'.a C<>

TORONTO
t hiN ANTON.
fni
wi

T. D. RICHARDSON, Sept, lor Canada, TORONTO fir
ha
pn

V UNION
nu imiÂici cmrMY, ubh.i III!Scottish Union and National

Insurance Co., el Edinburth, Scotland
mi
HiHead Office ■ PARIS, France.

Eelaklluted I ill
hm am mu nu ien Im

. $ 1,000.000.00 
S,561,441.00

ll•SO,006.000 
7«, ass, B04 

aoi.eea
7,100,107

Capital felly sabscribcd 
Net Premiums in 191$ .
Total Lessee paid to Slit Dec., 1915 90,l$0.000.00

Capital,........................................
fatal Aaaata,
Deposited with Dominion Gov't.
Invested Assois In Cenede, •

aoiTH auHicaa dipt., mitfoed, cob*, ual 111Csasdisn Branch i

LtWIS BUILIIEC. 17 ST. JOB* STltlT. UOUTitEL
I"

jAUni il. IUIKWMTK11. Uana.er ill
Montreal
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CONDITIO* OF THE FIELD CHOPS.

Measured in percentage of a standard of 
as representing a full crop, the condition of the 
principal field crops on May 31 is reported by the 
Ottawa Census and Statistics Office as follows — 
Fall wheat, 84, spring wheat 92, all wheat 90, oats 
90. barley 89, rye 91, peas 90, mixed grains 89, 
hay and clover 98, alfalfa 94, pastures 97. Convert­
ing this scale into one wherein 100 represents the 
average condition at May 31 of the past six years 
1910-1915. the condition of the principal grain 
crops may be expressed as follows. Fall wheat 101, 
spring wheat 98, rye too, oats 97, and barley 9;.

WHY RICH ME* SHOULD INSURE.
Let no one imagine that because a man is rich 

he does not need life insurance. As a matter of 
fact, a great many rich people, whose names are 
on everybody's tongue as shrewd and successful 
business men, do take life insurance, which they 
would not do if they were not convinced of its 
usefulness to them. Rut coming down to the 
point, why should wealth be considered as making 
life insurance superfluous? Is not wealth goods, 
and are not all goods perishable, and do they not 
fluctuate in value? What rich man to-day can 
tell, outside of his life insurance holdings, how much 
his estate will be worth when he dies?

An aspect of life insurance, considered as an 
investment, that ought to appeal to rich men as 
well as poor, is its quick-asset character. A man 
may leave substantial wealth behind him, but it 
exists in shapes which can not readily be turned 
into money. Rut turned into money it must gen­
erally be, at his death, and this may have to lie 
done at a heavy sacrifice of value. Therefore, he 
should have a sufficient amount stowed away in 
the shape of life insurance, which is always good 
for its face value, to meet the obligations upon his 
estate without parting with his other investments 
at a forced sale.

Broadly speaking, the more money a man has 
sunk in business enterprises, the more insurance 
lie should carry.—Prudential Weekly Record.

in, 1

CHARLIE CHAPLIN1» INSURANCE.
Considerable interest in life insurance circles has 

been taken in the writing of $175,000 life insurance 
Charlie " Chaplin, the famous moving picture 

comedian. The insurance is mostly term ' 
and is written at the regular rates by a number of 
companies. It is stated that the New York Life 
policy, however, was rated up ten years and written 
on the ordinary life plan. There have been rumors 
for some time that Mr. Chaplin was after a big 
amount of life insurance and on account of his 
apparently reckless acting, as shown on the films, 
life insurance companies at first hesitated to take 
tin risk, but an investigation showed that lie is 
well safe guarded in performing all his "stunts."

Il'crt/v I nderwriter.

on
insurance

CANADIAN INDUSTRIAL CONDITIONS
At no time has a larger proportion of the indus­

trial plant of the country been actively employed 
than to-day, and an increasing quantity of do- 

dun life companies, there is quite a boom developing f,leslic ™a‘eria,s » l'vinK uUH*ed.' Textile.
in the "monthly income" form of policy The !ro,n an<l sttvl' ......‘ 11,1,1 sh,H'1 Plu'k»'K a,,<* "'her
l.ih-I booklet dealing with it comes from the Sun !"!ll,strlv,s1 11 rv 0!fra''!,8 as full-v as the supple of 
l.ifv under the title "As long as she shall live." a,,°.r 'V11 P"rm,t;r >Ulh Fru’” 1,1 unus"al,l>' high 
Artistically got up. the booklet appears likely to ' kvel* thc va,ue !,f tllv “allouai output will he very 
make a very effective appeal through its use of a mUch Krt:ilUr. 11,11,1 >n any previous year. 1 he

human interest" store and the apt marshalling tak,v" "* T'-'’ skowed thu vahu' "f.manl‘-
of the arguments for monthly income factures of Canada in that year as being M,if>4,-

000,000, and as the output of many of the larger 
industries is about 50 per cent, greater than that 
of any previous year, and prices in many cases are 
more than 50 per cent, higher, the value of this 
year’s product will be fully $2,000,000,000. In 
some industries a diminution in the amount of 
night work appears to show that the apex of pro­
duction has been reached, but, excepting in some 
unimportant districts, the industrial plant of the 
entire country is operating under the pressure of 
accumulating orders. ( anadan Hank of Commerce.

A BOOM IN "MONTHLY INCOMES."

Judging by thc amount of literature on the sub­
net which has lately come to this office from Cana-

PROPERTY-OWNER RESPONSIBLE

I he old theory of fire insurance was that it was 
the underwriter's business to write a risk as lie 
bmnd it, securing a rate of premium commensurate 
with the hazard attending the risk. This is just 
a1- true to-day as it ever was. Nevertheless the 
lire insurance companies anil their representatives 
luv, done much to encourage the betterment of 
properties, as concerns their fire hazards, and the 
' "inpanics are always willing and glad to recognize 
improvements bv corresponding decreases in 
tnium rates.
tin property-owner who is responsible for the 
condition of his

EMBEZZLEMENT RECORD.
Press notices and dispatches, as collated by the 

bonding department of the Fidelity and Casualty 
Company of New York, indicate, for the months of 
April and May, 1916, the following defalcations:

April, 
nun.

S-’IIU.tb 
MUM*
■Mi l lli 

270.413 
2.0i:>

I. I.4H3
II, 117*

Siüiti.a.m

pre-
ln the last analysis, however, it is

property, and thus, in a measure, 
l"r the extent of the fire waste of the
Ik, Spectator.

country.
Mae,
llltli.

KITii.lsl 
1,limn 
181.072 
iiN.nio

Hunks and I rust companies 
Beneficial associations 
Public service 
I tenoral business 
Insurance companies 
Tranaiarrlation companies 
M iseeliuiosms

Total.............

the American insurance companies are following 
tin example of the British companies in the Euro­
pean war and continuing salaries to members of 
their staffs who belong to the National Guard 
111,1 * have been called up in consequence of the 
Mexican troubles.

.

III. 1711
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The Employers’ Liability EAF\ Assurance Corporation Limited MlCtudiu 
Government 
Deposit over

II or LONDON, ENGLAND n 1111111 Tli
York
early
show

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
$i,s4o,ooe

one
till' 1 
the 1 
of c\ 
a ma 
the 1: 
in tl 
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STANDS FIRST 
I* Be NkernMy HhtS

Moat Liberal Policies Issued
Offices: MONTREAL, TORONTO

CHARLES W. I. WOODLAND,
Benerel •« Canada and dawlaundland

JOHN JENKINS, Fir, Man4.tr.
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THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00

. Plate-Class, Guarantee and Liability 
Insurance.

Board ol Director» :
J. S. N. DOUG ALL, Vice-President 

jamcs McGregor,
T. H. HUDSON, J. WM. McKENZIE, Joint Managers.

I Accident, Sickness

H. H. EWING, President
T. H. HUDSON,HON. N. CURRY,

at

BUSINESS TRANSACTED Ci
vi 1

<3 re1ELEVATOR LIABILITY 
AUTOMOBILE LIABILITY 
PLATE GLASS 
GUARANTEE BONDS 
FIRE INSURANCE

PERSONAL ACCIDENT 
HEALTH
EMPLOYERS' LIABILITY 
PUBLIC LIABILITY 
TEAMS LIABILITY

G)eean
Accident & 
Vniavantcc
(iu ition

Canadian Head Office - TORONTO
CHARLES H. NEELY. General Manager

Founded t §71

Gl

THE DOMINION OF CANADA GUARANTEE A ACCIDENT INS. CO. Gl

TRANSACTSt
PLATE GLASS 

AUTOMOBILE INSURANCE 
FIRE INSURANCE

SICKNESSTht OLDEST and 
STRONGEST CANADIAN 

CASUALTY COMPANY

ACCIDENT 
♦ BURGLARY

GUARANTEE BONDS c
C. A. WITHERS, C.nerW Mdiaftr.

TCWONTOE. ROBERTS, Mantle,.
OF OTTAWA BUILDING. MONTKl-AL

Br.nchna: WINNIPEG
BANK CALGARY VANCOUVER
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EARLY DAYS OF A NEW YORK GIANT. Board. At this meeting, which was held on the 
nth of May, 1842, the charter was formally accepted 
and Morris Robinson was elected president of the 
company. Ten days later, at the second meeting, 
a secretary, counsel, and medical director were 
elected. The third meeting was held on the 24th 
of May, and the only business transacted 
accept the resignation of five trustees. It 
until the meeting of December 21. that an 
ment was effected whereby the president 
give his services and the iise of an office for 
year for $1,500.

MUTUAL LIFE OF NEW YORK'S BEGINNINGS 
SOME EARLY POLICY FORMS

The Mutual Life Insurance Company of New 
York recently issued a very readable sketch of its 
early history. The record is an interesting one and 
shows that an organisation that has since become 
one of the greatest life insurance organisations in 
the world, had its full share of early troubles At 
the present time, when the successful establishment 
of even a stock life insurance company has become 
a matter of some difficulty, it is of interest to 
the methods which were adopted and action taken 
in the formation of a new insurance organisation 
nearly 75 years ago.

The Mutual Life's charter was granted April 12, 
1842, and its first policies were issued on February 1 
of the following year. As the Mutual Life 
to operate exclusively on the mutual plan, no poli­
cies were to be issued until the full amount of 
$500,000 on the ordinary life plan had been sub­
scribed. The organization of a purely mutual life- 
insurance company in that early day was no light 
undertaking. Mutual life insurance, and in fact 
the idea of life insurance itself, was so little under­
stood in the United States that it was hard to 
awaken- or maintain popular interest in the new- 
enterprise. When the charter had been granted 
after several months of effort, it was with great 
difficulty that 21 of the original 36 incorporators 
could be induced to attend tin- first meeting of the

was to 
was not 
arrange- 

was to 
one

see
Getting a Start.

Oil the first of February, 1843, President Robinson 
able to report that the required subscripts 

had been secured, but his troubles
was

-IIS
were not yet 

ended. It was only at long intervals, during the 
next year or two, that a quorum of trustees could 
bt secured for a meeting. There were other tribu­
lations also. Many of the original subscribers for 
insurance refused to accept their policies, and their 
places had to be filled by others. At the end of 
the first fiscal year, January 31, 1844, the accumti- 
hited funds of the Company amounted to only 
$32,311, and the business in force to $1,480,718. 
One year later, however, the funds had increased 
lo $<>7,273. and insurance in force to $2,960,083. 
1-roni this time on the success of the enterprise was 
well assured. Three years later, at the end of the 
fifth fiscal year, the assets of the company had 
increased to more than half a million dollars and 
the. insurance in force to $10,000,000.

The story is told that when the first death oc­
curred there was not cash enough in the treasury 
to pay the claim. The statement is correct, but 
expressed in that wav it is liable to give

was

WANTED.
Thoroughly experienced CASUALTY MAN 

at present in executive position with large 
Canadian Office, open for improvement. In­
vites communication from first class office or 
responsible Brokers. Address,

CASUALTY,

a wrong

WHY I should «elect a MUTUAL POLICY!
ri ”,s„H.srruLo i^r;.,!::!l:;:r:‘n> - «-
SECOND IliNNiiiw In a iniitiuU company

Gitrme'wiioLK1'"’ ........... '
AM, «if I hr iiruflt* 

!>•'» |*t mil.c 11 The Chronicle,
MONTREAL.

"lll,ual hull! th. rtittnl fur
FIFTH |l« t-aiW1 mt 

foatiirvn «if wturk
ulnal <•<

«Nimpu

m ,m ,*mn um' •'KrI n+rrvr liMurnm I Is nmt ii.tl
™Tnu JitXh*î!ïw"l.CTïkk, ManY.'1 "U"t ""

THEREFORE, I WILL TAKE FOR

nni|l*nl«i hew all Hill *af, I V lln*t " 
ml«n with mum,,Illy thniwii J„OPPORTUNITIES

In Life Insurance are many.
FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Eetahllehod 1141.

GRESHAM BUILDING - -

MINE

The Mutual life Assurance Ce. of C«nadaFund# ISO,000,000 I
Canada's Only Mutual.MONTREAL Waterloo, Ontario.

THE =
CONTINENTAL^LIFE INSURANCE COMPANY

Protect your wife and family by a monthly Income policy in THE CONTINENTAI 
LIFE INSURANCE COMPANY. An absolutely aura investment.

W. J. BROWN, 'Provincial Manager, 180 ST. JAMES STREET, MONTREAL
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Prudential Mutualization 
Means

impri 
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to nit 
the n 
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“THE OLDEST SCOTTISH FIDE OFFICE"

THE CALEDONIANthat the holders of Fourteen 
Million Policies are the 
Owners of the Company and 
that for all time the policy­
holders will control the Com­
pany for their own benefit.

INSURANCE CO. OF EDINBURGB.
Founded 180S.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN G. BORTHWICF.

Canadian .Ifanaget

Grtot has keen the ttork and (roicth 
0/ the Prudential, hut $rtaler It 
Its future destiny.

*2
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policy
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THE PRIII) NTUI. INSURANCE CO. OF AMERICA
Hmm Oil.:. NEWARK. N JFORREST F DRYDEN F,..,d.m

lnov| OFstrd under tha law* of the State of New Jersey

RAILWAY PASSENGERS
ASSURANCE COMPANY

s':,.*': *-.7>

m
7. OF LONDON, ENGLAND

All kindJ oj Personal Accident and Sickness Insurance 
Employers and Public Liability 
Burglary, Plate Glass and Fidelity Guarantee

oo> <<
IWMSS; 2
1 r<•

TORONTO, ONTARIOHEAD OFFICE FOR CANADA 
AND NEWFOUNDLAND

F. H. RUSSELL, Csasnil Ma„csu

Oldest Accident 
Ollice

MONTREAL BRANCH

201 LAKE OF THE WOODS BUILDING, 10 St. John Street
Mu

of I w<

\iTv .t!

W. vk e 
Jill», i

• The Insuring Public has again shown in a very decided 
manner the absolute confidence which they have in THE 
NATIONAL LIFE ASSURANCE COMPANY OF CANADA.

* At the end of May 1916 the amount of placed and paid for 
business for that month was over ONE HUNDRED PER 
CENT ahead of the same period in 1915—truly a remarkable 
record.

A H

“NATIONAL”
RECORD

Year to
May 3 
Week e 
June t

For terme to preduelng agents, address
ALBERT J. RALSTON, First VisePreaUent sed Hbupu Director

14The Rational life Asie ranee Company of Canada
TORONTONATIONAL LIFE CHAMBERS Year to

May 31
Week ei
June 7

14

FIRE INSURANCE 
COMPANY

Year to
May 3

Week ei
June 7

BRITISH COLONIAL
2 PLACE D’ARMES, MONTREAL

Agents Wanted in Unrepresented Districts

•R
RS

St
i

vr
ïT

,*
"' f

c 
«A

dS
S-

ia
ss

ita
i

7—
-

“S
T.



Montreal Tramways Company
SUBURBAN TIME TABLE, 19151916

Lachine i
From Fuel Office 

•uln. service fl.40e.in. tu 8.00 
8.00 4 |».IU.10 10 min. service 4 p.m. to 1.10 p.ra 

fi) " 7.10 p.ro.tolî.oo ml«l.VU
From Iéchine—

10 mtn.serviceb.SOe.ra. tu 5.B0 e.m.110 min. service 4 p.m.tni.OOp.m.
10 ^ " 6 60 *' v.no “ ito " ° 8.00 p.m.tu llioe.m.
10 ” “ o.oo ' 4 p.m. Kttrelestceretll.BOe.m.

Sault au Recolle! and St. Vincent de Pauli
From Ht. Denis to Ht. Virent dv Paul­

in min survint 5 20a in toH.(N)a.m 30min wrvIcuH oo p m.Ui 11.30p.m
20 •• •• 8.00 •' 4 20 p in f’ar to llmidomon only 12DOinld
10 •• •• 4 20 •• A 40 p.m. Car tu 81. Vincent et 12

M 0 40 “ 8.00 p.m.
From Ht. Vincent de Paul tu Ht. Denis- 

10 inln. sorvlou A AO e.ni. to H 20 a.m. 30

20 ••

min survint 8 30 p ra. to 
12 00 nil.l

lluiidurson tu Ht. Dviil»
8.1020 M 

10 “
----- 1 ** 4.AO p.m .
«SOpra. 7.10 pra i/üolm 
7.10 “ 8.30 p.m. <’er from Ht.

1.10 e m.
20 M Vliimnt tu Ht Denis

Carticrvillc i
From Hnowdon Junction 20 min. survint A 20 a.m to 8 40 p m

40 •• •• 8 40 p m to 12 OOmld
20 M •• A 40 a.m. tu 9.00 p.m.
40 ” ” 9 00pm to 12 20 e m.

From Cartlervllle

Mountain i 
From Park Avenue end Mount Hoy al Ave —

TO min. service from 5.40 a.m to 11.20 a m. 
Victoria Avenue—

20 min. survlci* from A.A0 a.m. to 12.30a.m. 
ctorla Avenue to Snowdon.—
10 minutes service 5.10 a m. tu B.3o >> m

From Vie

Bout de l'Ilci
From I<aaallu and Notre Dame—

80 min etwvlcu from A 00 a m to 12 00 midnight
Tctraultville i

From l«a*Allv and Notre Dame
m tu 7 oo p m. 

t4i 12 mld.
lAmln. wrvt<v5 00a m tofl (*>a m lAmli 
80 min. servie» U (N)a.m to3.30p m |30 inli
Pointe aux Tremble» via Notrr Dame i

From Noitru I >amu and 1st A vu Malsunn 
IA min service from A IA a m to h ho p.m
30............................ ......  (Mi p m to 12 20 a m

Extra last car for Hlvd Bernard at I 20 a m

Term policies were written for from one to 
seven years without right of renewal. The value 
of protection for the whole period of life was little 
appreciated at that time, and hence more than one- 
third of the policies issued in the first year were on 
the term plan, taken out for some temporary pur­
pose. Whole life protection was more general in 
I'.ngland, although term insurance there also was 
not rare. It was some years before limited payment 
policies were issued by the company, the early 
issues of this form being mostly on the io-payment 
life plan.

ancc

THE AUTO AND THE LIFE AGENT.

The Canada Life devotes the current number 
of its interesting monthly journal, Life, to the 
automobile and its use for the life agent. Almost 
we are persuaded, after reading the enthusiastic 
testimony of Canada Life men all over the 
Dominion regarding the auto's invaluable assistance 
in their work, that the first thing a new agent 
who aspires to become a "star producer" should do, 
is to go out and buy a Lord ! The unanimous testi­
mony of car-running Canada Life agents shows 
that a car constitutes a most important and remun­
erative auxiliary to the wide-awake agent, parti­
cularly in conserving his time and in enabling him 
to make a very much larger number of calls in a 
scattered country than would otherwise be possible. 
The Canada Life's publicity department is to be 
congratulated on having hit on a new idea for the 
interest and encouragement of its agents.

impression. 'I lie company was amply solvent, but 
its funds had been so closely invested that, in order 
to meet this claim, it was necessary cither to borrow 
the money or to sell—possibly at a sacrifice—secur­
ities which had been bought for permanent invest­
ment. The former alternative was adopted, and 
the president of the company and another trustee 
obtained the money at the hank on their personal 
note.

Some Long Lived Policies.

The Mutual Life wrote 470 policies in its first fiscal 
year. Of these, Policy No. 1, issued on the 1st 
of February, 1843, lapsed after the payment of 
premium. Policy No. it, for $2,000, issued on the 
-tli of February, 1843, matured as a death claim 
in 1905. Policy No. 22, issued on the same date 
as the last named, matured as a death claim in 
1904. when the insured had attained the age of 
101 years, lacking a few months. Policy No. 287 
matured in 1905 at age 90; while Policy No. 458 
matured by the death of the insured in this 98th 
year, on the nth of October, 1913. This 
known to be, up to that date, the oldest life insurance 
policy in existence in the United States if not in the 
world, annual premiums having been paid for full 
70 years. The policy was originally issued for 
$1,550 with a yearly premium of $33.60, but at 
death, by virtue of dividend additions, the insurance 
amounted to $5,762.56. The death claim 
$3.410.56 in excess of ail premiums paid, after Un­
insured had enjoyed increasing protection for u 
period of nearly seventy years.

Iîarly Policy Forms.

Mutual Life policies for the first few years were 
of two forms only—ordinary life and term insur-

<iin
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was

Traffic Returns.
Canadian Pacific IIailwat.

Year to date 1914 1915 1916 Inorease
May 31.143,346,000 *34.271,000 *49.909,000 *15,636,000 
Week ending 1914 1915 1916 Increase
Jun.. 7 . *2,171,000 *1,605,000 *2.674.000 Sl.0S9.IXXI

14 2,158,IKK) 1,623,000 2,920,(XXI I.IXXl.tXXI
Grand Thdne Railway.

Year to date 1914
May 31 *20,420,397 *18,771,133 J22.I62.SI5 *3.391,682 
Weekending 1914 1915 1910 Increase
June 7. . *900,040 *968.977 *1.107.001 *148,114

14 1.IXXI.639 949,313 1,113,418 164,105

1915 1910 Increase

Canadian Northern Railway.

Year to date 1914 1915 1916 Inorease
Ma.v 31., *7.680.400 *8,610.400 *12,009,200 «4.O8 ..SO0
Week ending 1914 
June 7. . *383,800

14.. 353,100

1915 Inorease
629.71X1 220,31X1
880.41X1 470.900

19IH
409.401)
403.51X1

Twin City Rapid Tbaniit Company.

Year to date 1914 1915 1916
May 31 *368,700 *3,787,287 *4.110,303
Week ending 1914
June 7.. 181,373 175,053 193,772

Inorease 
1323,106 
Inorease 

18,119
1915 19111

CANADIAN BANK CLEARINGS.

h .miles Week enclins Week «ti.li,is Week vieillis 
22. lull! June IS. min June 24. IUIS June 2», 1UI4

•SI.3IU.7W1 
S2.II3.2UI 
33.I03.H64

^Week

Munir,»!
TunujtuoSr

872.574 «AH M WN 2U2 
3A.NBQ.0I0 

5.17k.455

H7.427.V27
34.UMa.2l7
I6.O06.M23
3«wian

S55 653.4U5 
42 437.420

3.M13.B1 1
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ATWATER, DUC 10$ 1 HID
ADVO( Al CS

Guardia* lilKlif, 166 SI. lawn Slraat, Mealrul.

EDWIN P. PEARSON AOBNT

NORTHERN 
ASSURANCE CO.I. U Adelaide St. East,TorontoC A IIUCI.OS. K CA W ATWATER. K

W I. BOND. K C

GET OUR PRICESexcelsior
LIFE

FOR

FIRST CLASS WORK11 COMPANYINSURANCE
Orders Filled en Dales PromisedAn #a</us«rWy imnmimn l ampin g

Policy holder*' Account $772,632.16 
Increase In 1916 $89,664.90 

OFFICE FOR PROVINCE OF QUEBEC: 

Quebec Bank Building,

JOHN LOVELL O SON. LTD.
PRINTERS O BOOKBINDERS

23 St. Nicholas Street •

Surplus on

emir
Montreal MONTREAL

The WATERLOOFIRE

BRITISH CROWN ASSURANCE Mutual Fire Insurance Co.
Corporation, Limited r>i tnt isiir u in isb3

of GLASGOW, SCOTLAND WATERLOO, ONT.
TOTAL «HITS till DEI . till. SIM.M4.il 

POLICIES IN FORCE IN WESTEIN ONTARIO OVER SI.M

HEAD OFFICE :
Ho* J VA»**» Ham,. HiwMent.
Il w M 41-1 ANNAN. Ul'niNAl MlMiJMHY

Tbn ItluHT

loi ( triad. ; TRADERS BANK BLDG , TORONTOll.ad (Hike HUN I0WMAR, Viet Piiii4»IGEO DIESEL, fruiditl.A. (V 8tneilENe»N. M«U|e
L W SHUN.

Mtufti««ENTS WANTED IN UNREPRESENTED DISTRICTS

Kt»r nvarly a quartt r 
of a n-ntury. Aldivy'B 
KffiTVreM’rnl Salt ha* 
hem kivpliur |mi>i»1v 
will anti happy It 
1* good for thv Htoni- 
at’li anti |)ln« silon— 
rngulataw thv I .Ivor 
ami KUm ya and la 
a nio*t vffeetlve 
invaii* of nirn>rtlng 
Vonstlpation, Hllkm*- 
mn* and t'hmnlv 
llvatlarln*
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<«Mid in«». *hether cApcfHiutJ in Me 
insurance or not. max make direct coa- 
irmn • aih thix companx. for a limited ter- 
morx tl desired.andsevure fur themvclvtv 
ta addition to first xear * toamxMofl, • 
renc»al interest msunni an income for

I the future. Address the I ompanx at its
II Home OHkc. Nu 277 Itruedwax.N V

• •<I \sTTiSGjgmrjn i&P »JSBfll
|( HI1, I Ml SS MP

a a «last every || —-C*-*"**!*"*'“ IU 
nlng In H 4HM ImShmSS#

h. ABBEY S ErrïBYESÇEMT SALT CO * 
LABORATORIES, MONTBIAL

FOR SALE BY ALL DRUGGISTS

Teh.

kustv
Made in t

wuiikM h rv*itr

llWkttl 1.WNMN0
r- —— ■ *-“ Ji

lit ( orthv, Osler, Hoskln & Horcourt
BARRIS I CHS, SOLICITORS, tic.

TORONTONiinr in n himno
v* intiA Mtrri

John IIuMin. K C. P. W Haicoont. K C. II 9 OAH.I.C, 
D. L. McCantiiy. K.C.I.aioiiToN MuCamtiiY. K.C

J V H McCabtiiv.IIBITTON <>BLB*.
Counsel ; Wallacb NaaniT. K C.

McGIBBON, CASGRAIN. MITCHELL» CASGRAIN

CASGRAIN. MITCHELL. HOLT. McDOUGALL, 
CBEELMAN & STAIRS

Vu Toe R MiTcmbu.. K L 
A Viiabb VaBoeain. K

1 cv:
Tm i man Cas.ibaiw, K C 
t II AMI KB M »lol.T. K C 
Kaaoi. M Mi 
(.h.wear S

'

ADVOCATES. BARRISTERS, ETC.
107 IT. IAMII STRUT, WORTRIAI.

Ball Telephene Mein 90SS. _______

Hollo ALL.

90TAI TRUST DOILDIRI.
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