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HE Montreal City Council
is comsidering a by-law
to regulate the use of auto-
mobiles and to restrict the
use of automobile syrems. It provides that: “Om the
approach of any ambulance or of any vehicle or ap-
paratus of the fire department responding to a call,
in the city, the owner or driver of amy vwehicle or
motor vehicle whatsoever shall bring the same to a
standstill on the right hand curb and remain there
uatil the said ambulance, vehicle or app tus of the
fire department shall have passed. In the case of a
tramcar, the motorman shall stop the same as prompt-
1y as possible and keep it at a standstill until the
said ambulance, vehicle or apparatus of the fire dc-
partment shall have passed.”

It further provides that: “The vehicles of the Fire
Department of the city, the patrol waggons of the
police, the patrol waggons of tramway or light com-
panies and the hospital ambulances may alone be pro-
vided with the horm or alarm whistle ‘known as
“Klazon,” and no persons eother tham the drivers of
such vehicles shall use such horn within the limits
of the city of Montreal.”

The Council might go a step further and provide a
penalty for leaving any automobile on the street with
@ hora or other alarm for silly boys to play with. It
might also forbid the wse of these antomobile horns
on bicycles. If a 22zem boys pass twelve automobiles
standing unprotected om St. J Street, there will
Be about a hundred and forty-four moisy blasts omn the
horns for mo useful purpose whatsoever. The anto-
mobile horns on the bicycles are also an unmitigated
muisance. People young or old who emjoy playing
with such noisy toys, should be taken at their own ex-
pense to Ile Ronde, or some other place where there
is mobedy to ammoy.

o O
HE New Zealand Commis-
sion om the Cost of Living
has made a report with recom-
mendations. It finds that the cost has increased 10
per cent. in the last seventeen years. Reat, food and
elothing have increased 20 per cent., household neces-
sities remain unchanged, while the wages of domes-
tics have doubled. The price of exports has imcreas-
ed by forty per cemt., and these of imports by four
per cent. The rise in the standard of living has been
eonsiderable.
These findings agree largely with the experiemce of
other coumtries during the same peried. Rather

NEW AUTOMOBILE
BY-LAW.

COST OF LIVING.
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illogically the report goes om to recommend the aboli-
tion of all duties upon food-stuffs and the necessaries
used in the primary industries. A fiscal system under
which the cost of imports has increased only four per
cent. while the price of exports has increased by forty
per ceat. does mot seem to indicate the wisdom of any
reduction, let alone abolition of duties. Anm increase of
four per cent. in the cost of imports does mot go far
to explain am increase of 16 per cent. in the cost of
living; an increase which is partly accounted for by
the doubling of the wages of domestic servants and
largely by the rise in the standard of living. The
question of wages depends largely upon the point of
view; whether it be that of employer or employed.
The grievance of the “consumer” in free trade Eng-
land (by the way, who is not a “consumer?”) is that
wages have not advanced im proportion to the ad-
vance in the cost of living. In most discussions on
this subject suficient allowance is mot made for the
rise in the standard of living. Owing to the scarcity
of violets the pure essemce of violets will cost about
$10,000 a pound in Paris this year. This will add
something to the cost of living of the community
even if it drives some of the consumers to the use of
perfumes made from essence of roses at $250 a pound.

&£ O
OVERNOR Woodrow

AMERICAN STANDARDS Wilson, the Dem-

OF LIFE. ocratic candidate for the
presidency, discussing the
immigrati questi says:="If we cam hit upon a

standard which admits every voluntary immigrant
and excludes those who have not come of their own
motion with their own purpose of making a home and
a career for themselves but have beem induced by
steamship companies or others to come in order to
pay the passage momey, then we have what we will
all agree upon. I am speaking to you as also Ameri-
cans with myself, and just as much Americans as my-
self, and if all take the American point of view,
namely, that we want American life kept to its stand-
ards, and that omly the stamdards of American life
shall be the standards of restriction, then we are all
upon a common ground.”

There ought to be mo trouble about applying this
test. Whether we judge by the attitude of the United
States Govermment and Cemgress om treaty obliza-
tiems, or the ethical primeciples which rule the New
York police administration, the standards of Ameri-
can life do mot seem to be so very high that the aver-
age immigrant canmnot qualify for citizemship.
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wunnss BANK OF MONTREAL ‘it

Pald Up, $16,000,000.00 Rest, $16,000,000.G0. Undivided Profits, $696,463.27

5 Gracechurch Street,

Cihe Bank of British North America

Incorporated by Royal Charter

he Court of Directors hereby give notice that an

INTERIM DIVIDEND, for the five months
ended 31st May last, of FORTY SHILLINGS PER
SHARE, less Income Tax, will be paid on the 4th
day of October next, to the Proprietors of Shares
registered in the Dominion of Canada.

The Dividend will be pavable at the rate of ex-
change current on the gth day of October next to be
fixed by the Managers,

No transfer can be made between the 2oth inst.
inclusive, and the 3rd prox. inclusive, as the books
must be closed during that period.

By order of the Court,
A. G. WALLIS,
Secretary.

London, E.C
3rd September, 1912
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Promioeat Topics.
While there has been lately a welcome
The Heavy diminution m the number and extent of
Fire Losses. {ir¢ losses in comparison with the open

g months of  the
be said that as a whole, fire underwriters have
cause for much congratulation thus far in 1912,
“and the experience of what is frequently the wors
part of the vear from the underwriters’ point of
view has still to be encountered.

vear, bt cannot

\With the begmning
of cool weather and the consequent hringing o
use of furnaces and stoves, the fire records alwan -
show a decided tendency to expand, and at i
unusual November and December that does not <o
some  particularly  heavy For the seven
months ending July, the fire losses of the United
States and Canada, according to the compilations of
the New York Journal of Commerce, reached over
8£140,500,000, being less than $5,500,000 behind th
figures for the corresponding period of g1, whe
the summer losses

losses.

were  swollen by the extensive
lumber and timber fires which took place, meluding
the forest fires, in Porcupie.  The loss for the whole
of 1911, according to the same anthority, was 823,
000,000, and the 1910 loss <tood at about the <
figure. It is reported that as a result of the heaw
losses encountered in the first half of this vear, and
following upon those of previons vears, United Statg
underwriters are looking for

companies before the new vear.

sone retirements ot

Many rumours have heen pub
The British

Government and the
Panama Canal.

hished regarding the course 1o
be taken by the British Gon
crnment on the Panama Candd
Tolls question. The only ol
cial declaration on the subject is m the form of

letter written by Sir Edward Grey, read before il
Newcastle Chamber of Commierce,
Foreign Secretary savs: “The Britsh Government
i1 making representations to the United States Goy
ernment.  There scems to bhe no donbt that the
adoption by the Senate of the Panama Canal 1hll, cos

taiing provisions for the free use of the canal In
American coastwise vessels as well as United  Stat

ships in the foreign trade under certam conditim

is a violation of the Hay-Pauncefote treaty as the
canal will not be open on terms of entire cquality o
the ships of all nations.

“It follows that, if a large part of this trade -
allowed to pass free, the total amounts of the tolls
collected will be diminished to a large extent, and,
as a consequence, general trade will m future be
unduly taxed on account of this suppression of part
of the earning power of the canal, and the loss will
fall upon the shoulders of foreign ship owners.”

It is understood that the representations take the
form of a demand for arbitration under the Arbitra-

\

In this letter the

e
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tion Convention of 190X, But af the United States
repudiate  the  Hay-auncetote
Treaty, what reason is there to helieve that at will
feel bound by the Arbitration Convention?
of the Senators at - Washington frankly  took the
ground that the United States should not feel hound
by any treaties when they had served their purpeose
to the United States, When the Arbitration Con
vention was made T CinkoNicre took the position
that its only

Government — can

Some

value was as an mdication of a desire
for peace: that the United States would never feel
bound by it if an issue arose worth fighting for, ot
for any reason our American friends preferred wa
to arbitration,

The annual report on Trade and
Canada's Trade (ommerce of the Island of Trim
with Trinidad.  ud <hows that the total inports

for the  vear  were C0IRRYR,
against £3,343.001 last year. Imports from Can
ada totalled £100,843, an increase of over A85,
oo during  the  past vear. One of the ot
inportant imports  from - Canada was flour, over

a quarter of a willion dollars worth heing <Tap
ped in, an inerease of over
Fish to the value of 3300000
Over a hundred thousand aollars worth

of oats was imported from the Dommion

one  hundred thon

sandd dollars,

Wis
imported.
There 1
a growing demand reported for Canadian soda b
cuits. France, through superior packing methods, ha
captured the butter trade of the island
sent 11,504 Ihs., as agamst 416,060 1hs from I'rance

Canada onh

The Canadian exporter is something like the Britsh
exporter and manufacturer, m-that he likes tom ihe
his foreign customer take what he thinks i good for
him, instead of what the customer 15 foolish enough
to think he wants. The French butter exporter has
the  Trinidad supplving the
iland with butter i sealed tins, which the consumer

captured market, by

finds more to his taste in the warm chimate of the
West Indies.
butter to England, but not in tins, hecanse the Fanghish

France also exports large quantities of
do not want it in tins. The greatest trouble, however,
that Can
\lthough the
price of butter runs very high the western pro
the
trouble to make it and most of the hutter con wmed

with the Canadian foreign butter trade 1-
ada is not producing enough hutter

vinces, few  of western farmers will take the

in the Canadian West has to be shipped from eastern
Canada or actually miported from abroad. The
Canadian exporter probably thinks it will e time

enough for him to consult foreign tistes packing
when he has to look abroad for markets

o £

Four and a half million dollars of Dutch capital
will be invested in loans on farm property and m 1le
real estate in the provinees of Alberta and Saskat
chewan, by the Hypotheek-bank  Voor - America,
according to Ho S0 Gratana, manager of the bank at
The Hague, who was in Edmonton @ tew davs ago
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THE MOLSONS BANK

128th DIVIDEND

dders of the Molsons Bank are
DINIDEND of TWO
'ER CENT. (he-

per annum)

he Shareh
hereby notified that a
AND THREE QUARTERS
¢ at the rate of Eleven per cent
ock has been declared for the
and that the
othice of the Bank,
Branches, on and after the
FIRST DAY OF OCTORER NENT,

to Sharcholders on record on 13th September,

upon the captal
same will be payvable

Montreal, and at the

urrent quarter,

THE ANNUAL GhNhRAL MEETING
Dank will be held at
mn 1|n~ city, on Monday, the
ao'clock in the

f the Shareholders the

neat, at three

of the Board,
JAMES ELLIOT,

General Manager.

\ugust,
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THE GENERAL FINANCIAL SITUATION.

Of the $3.000,000 Transvaal gold offered in Lon
don on Monday, the Bank of England sccured the
greater part,
a week ago stands unchanged, but the London markel
has been slow in following the bank's upward move
Call money is quoted at 135 to 2 pe.; short bills an
3'%; and three months” bills, 355 to 3 1110 pe.

Across the channel at Paris discounts are quoted
at 234 in the market, and 3 pe. at the Bank o
France. At Derlin market rate is g4ig, and hank
rate, 4'2. With the recent change in the English
bank's quotation it took up a position midway between
the French banks 3 p.c. and the German banks 4!
pe. Some authorities say that no further rise in the
London bank rate is to be expected this fall, but of
course, it is impossible to speak with assurance on
this point,

In New York a further rise has been seen in money
rates.  Call ruled from 34 to 4 po.
mwost of the business as vet being done at 34, po

The four per cent. bank rate instituted

loans  have
Sixty day loans are 434 p.c.; ninety days, 433 0 5 pos
and six months, 5 to 5%.  Another sensational loss of
cash was reported by the clearing house institutions

———
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] on Saturday.  Cash fell S2080,000; and as loans
increased $0,370.000, the excess cash reserve decreased
10,702,000 and stands at 84,3353.030. The <howing

follows

creased $12830,000; Toans decreased 8302000 and

surplus fell 80,108,000

made by the banks alone was as cash e
from $14.004.250 10 83,800,
250, Thus it will he seen that the surplus of the
[ hanks is practically exhausted and that they have heen
throwing upon the trust compantes the burden or duaty
of making new loans

The cash loss was considerably heavier than had

‘ heen expected.  Shipments to the harvest states have
| been large and over $S2,000000 gold came to Can

ada; but the general opinion was that 87,000,000 o1

l‘ KR.000,000 would cover the outgo for the week.  The
| disposition is to place the further loss of four or five
I millions to the account of the triple holiday.  \s the

New York Post remarks, “Tradesmen and  hotels,

especially in near-by summer resort
hand  an

. must have on
unusnal amount of cash. The railways
which are used by passengers over Labor Dav, as at
no other period of the vear, must do the same. People
going off to spend the week end and hring home their
families, will carry full purses to settle their hills
Not least of all, the automobiling fratermity, with its
plans for three-day tours, will involve the withdrawal
of three or four hundred dollars for each of a mul
titude of pocket hooks.™

It should be noted that the holiday would he very
likely to have an influence in tightening up the money
markets in Montreal and Toronto in the same way
as above noted in the case of New York,  Probably
the payvments to parties leaving on Friday cvening or
Saturday for trips would have a marked cffect in
increasing  the circulation of  bhank  and  Donnnion
As most of the bhanks would be

near the anthorized limit they

Government notes,
would be obliged o
pay out legals, and the process, of course, woull
lessen their power to discount. The right 1o issue
excess bank notes would not inure for three or four
days, so there would he nothing for it but to part with
the legals.

With the advent of September relief wounld come
in two ways —the cash taken by the hohdaving crowds
would return to the banks in the form of deposits by
and the extra tssue
The first stages of the
crop moving process should not prove tronblesome
likely, the
reconr=e to the

tradesmen, hotels, raflwayvs, ete;
powers also come into play.
markets if, as scem

for the Canadian

banks have general and  extended
extra issues. By this means they can create St5,
Q00,000 0F  K20,000,000 of currency for use m the
wheat fields without drawing upon their reserves of
quick assets.  The tax of 3 pe.m kes it an cxpensive
business for the hanks and possibly they will endeavor
to procure somewhat higher rates of dicount from

the parties having loans or advances based on 1ssues

of taxed notes,
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Call loans in Montreal and Toronto are 50 et
The slow, steady rise in interest rates al New
York gives the impression that the higher quotations
will have a considerable element of permanency. It
\r that the improvement in general business
J States is having much to doin
Ceredits. This

1

cent.

is cled
all parts of the Unite
creating an increased demand for ba
ment is likely to be still in evidence after the
Indeed, it would not be
assumed  a groater

improve;
crop financing is finished.
strange if the prosperous wave
tus in November when the presidential contest
1f New York rates continue to rise
in the two Canadian

impe
is finally settled.
it is possible that the brokers
centres will soon be discussing the coming of a O pe
call loan rate.

It is clear that the banks in Canada have
can do to finance the activities of their me
and industrial customers. Many of these customers |
are complaining that they cannot get funds or credits
to carry through legitimate expansion in - business.
And everybody knows that during the fall and carly |
winter the demands on the banks will be multiphicd
At this time it will be exceedingly unfortunate if
Canadian investments suffer any loss of reputation
in Kurope. Recent events seem to indicate that
very influential body of French bankers and capitalists
are becoming dissatisfied or uneasy over Canadian
investments made by them. It is to be hoped that
action on the part of Canadian financiers will not lose
us the respect and good-will of financial Paris.

With the coming of better weather this week the
hopes of the Western farmers and of Eastern busi-
ness men have risen noticeably. A good spell of dry
weather is much wanted in all parts of the Dominion
if Canada is to make a fine record in agricultural pro-
duction in 1912,

all the v
reantile

a

S S
BRITISH COLUMBIA'S MINING DEVELOPMENTS.

l:l(.‘(“ |{(l‘lil|~1 mn,

The annual report of Mr. William
umbia, contains

provincial mineralogist of British Col
much matter of interest on the subject of the mining
production of British Columbia and the mineral
resources of the province. The report is illustrated,
as usual, by a very extensive and excellent series of
mine photographs, maps and plans.

QUANTITIES AND VALUES OF

MINERAL PRODUCTS

19

Gold, placer
| 2,006,476
| 258,702

Coal
Coke
Miscellaneous products, estimated ...... RSN l

w measures o—:onw—;

R I S ———— T
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| made no production owing 1

1203

The following tables, and that at the foot of the
page, are self-explanatory @+

Toral, PRODUCTION FORALL Yeans
1911,

roro Aanh Ixcrrping
SO (LA
1,080

Go'd, placer .. .. ..
Gold, lode .. .. .. .
Silver ..
lead ..
Copper o 6b
Coal and coke .. .. ..o
Building stone, bricks, ete

Other metals, zine, ete, ..

$207 606 722
19021911

$17.486 000
785804

Total .. .. .

Proprerioy vor Eacn YEar oF
1902 .. ..

1903 ..

1904 ..

1905 ..

1906 ..

1907 .. ..

1908 .. ..

1909 .. ..

1910 ..

1w Lo chl KU an e e 68 AN @

The mineral output of the province
considerably less than in 10910, owing to the fact that
for a period of eight months the coal mines of the
East Kootenay district were completely tied up and
o labour disputes. The
ion of coal and coke alone divectly
attributable to this shut-down amounted to $3.324
342, while there was alinost as large an mdirect loss
occasioned by the stoppage of the coal and coke sup-
ply of the mines and smelters of the Boundary i
trict.  For the months that operations were carried
on at full force the output was more than up tv the
standard of 1910, and but for the labour tr wubles it
is probable that, instead of a decreased production,
the year 1911 would have shown an increasce.

Gold and coal are, in point of value, the chief
mineral productions of British  Columbia to date.
Of the total gross value of mineral products
mined in the province up to the end of 1911, aggre-
gating $397,606,722, coal mining is responsible for
a value of $122,084,343, placer gold for $71,630,103
and lode gold for $635,536,580. Gold, both placer and
lode, with a combined value of $137.175.083, is thus
the leading mineral in point of value produced.  Coal
mining in the province has heen a o mstantly inereas
ing industry during a lengthy period.  Lode mining,
however, did not begin, practically, untl 1804, since
when it has risen with great rapidity. ¢ ither notable
gross values of production are of copper $05.315.049,
silver $32,053.803 and lead, $25.715.120.

The greater portion of the coal pr wduction, about
72 per cent, was mined by three compames, the
Canadian Collieries and the Western FFuel Company

e Droane

last vear wis

loss of product

AND 1011

1910

OF BRITISH COLUMBIA FOR 1903,

1910, 1011

Quantity.
(92400 | 287701
1239270 | 2,450,241
1,709,250 | 34,658,746
5,918,522 | 28,243,934

09, {

Value. ‘
] 471000‘
|

Value

Value
F 3

400 000 | 4,184,192 192473 2
7,022,666 | 2,800,045 9,800,161 2190062
1,552,218 218,029 1,308,174 4, 05
1,200,000 ‘ .......... 1,500,000
| $24,443,025 | $26,377.066 $20 400072

P—po unds; T—tons of 2240 pounds.
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Howe Banx« Canana

Collections made to any

point in Canada where

there 1s a Chartered Bank.

Payments promptly ac-

knowledged and remitted.
HEAD OFFICE:

8-10 KING STREET, WEST,

TORONTO

Bontreal Trust Compuny

Incorporated 1889

CAPITAL - - $500,000.00
RESERVE . . .  $200,000.00

Our Booklet on Wills contains interesting and valuable
information. It will be sent on application
DIRECTORS
H. S. Helt, President N. Curry Hugh Paton
Robt. Archer, Vice-Pres. Hon. R. Dandurand E. L. Pease
Sir W. M. Aitken, M. P.  Geo. E. Drummond James Redmond

J. E. Aldred T. J. Drummond F. W. Ross
A. J. Brown, K.C. F. P. Jones W. B. Ross, X.C.
Fayette Brown Wm. Molson Macpherson A. Haig Sims
Geo. Caverhill C. E. Neill

V. J. HUGHES, . MANAGER

142 Rotre Dame Street, W,

=
PRUDENTIAL TRUST COMPANY

LIMITED
NEAD OFFICE Trusten for Bandholders SlMy

Transter Agent & Keghstrar

4143 Mwinistrater — Receiver  Fecuter | DOPOSIE Vault
Liguidats Suardian A,
ST, FMNCOIS i l::\-:' " ‘l.\l-d‘n.“" Terms exceptionally
Keal botate and Lisurance Bepartment moderate
XAVIER ST., . oy g

Insuras o c\j:\x.“:;l:l!";. sced Correspondence
MONTREAL, |4t 10w nt poseiiie 1t Invited.
B. HAL. BROWN, Vice-Pres. and Gen. Manager.

[ ne Roygl-—'l‘ru t Co.

TRANSFORTATION BUILDING
CAPITAL FULLY PAID - $1,0007
RESERVE FUND . . - $1,.34,000
Roard of Directors :
Right Hon. LORD STRATHCONA & MOUNT ROYAL, G.C.M.0
PRESIDENT,
Sir EDWARD CLOUSTON, Bart,,
VICE-PRESIDENT,
SIR H, MONTAGU ALLAN, SIR W.C, MAcCDONALD, H.V. MERRDITH
1 B, Axaos HoN, R MACKAY Davip MokrRiIck
A, Barmaanren A. MACNIDER JAMEs Ross
B Gorbos Sin T, G, Snavansessy, K.C.V.0

L
E. B GrEENsmikips Stk Witnian C. VAn Horxe, K C.M.G.
C R Hoswen

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS,

Bank of Montreal Bldg., 109 St. James St.,
MONTREAL.

We offer for sale debentures bearing Interest at FIVR per cent
per annum, pavable half-yearly. These debentures offer an ab-
solutely safe and profitable investment, as the purchasers have for
security the entire assets of the company,

Capital and Surplus Assets . . $1,400,000.00
Total Assets =+« « < $2800,00000

President : J. A. KaMMen s,
Vice-Presidents : W. §. IiNNick, Toromto, HUGH S BRENNEN,
Hamilton,
Head Office: Cor. Adelaide and Victoria Sts., TORONTC

Ghe Standard Loan Co. l

The Trust and Loan (Io.=

OF CANADA
Capltal Subscribed, « o+ o« 314,600,000
Pald-up Capltal, e o 'a . 2,920,000
Reserve Fuad, o o ¢ o 1,499,950
Special Reserve Fund . . . 413,600

MONREY TO LOAN ON RRAL KSTATK AND
SURRKNDKR VALUKS OF LIFR POLICIES,

30 St. James St., Montreal

The LIFE AGENTS MANUAL, $3.€0

THE CHRONICLE - MONTREAL.

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.
Head Office for Canada,
DOMINION EXPRESS BUILDING
Montreal

JOHN G. PBORTHWICK,
Canadian Manager.

LONDON, NG,

GOVERNMENT, MURICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Municipal, Government
and some of the best class of corporation hond s
of the funds of banks, trust and wmsurance compan
o I'he securities we offer combine the two essentiais of a sa actory invest-
menl. namely, safety and good interest return,

WOOD.GUNDY & COMPANY.

s suitable for the investment
estates and private invest.

TORONTO, CAN.




SEPTEMBER 6, 1912

in the coast district and the Crow’s Nest Pass Coal
Company in East Kootenay. The gross output of
the coal mines of the province for the year 1911 was
2,297,718 tons of 2,240 Ibs. Of this gross amount,
there was sold as coal for consumption in Canada,
1,373.779 tons; sold for consumption in the United
States, 573.888 tons; while 38,808 tons were exported
to other countries. These exports show a very large
falling off in comparison with 1910, owing to the
labour troubles. In 10910 over 1,100,000 tons were
exported to the United States.

The production of placer gold is the lowest re
corded in the past seventeen years, and as compared
with 1910, it is a decrease of $114,000 or about 21
per cent. The reasons for this decreased output arc
various. P'robably the most important is that the
known and available placer deposits are becoming
exhausted, and until new camps shall have been dis
covered the placer output may be expected to dim
inish. This is more particularly true of the smaller
enterprises and individual workings, whereas the
larger hydraulic-mining concerns have, as a rule, an
abundant supply of auriferous gravels, the treatment
of which demands a large and continuous supply of
water. This water supply is dependent on the snow
fall of the preceding winter and also upon the con
ditions under which it melts, since adequate storage
for the conservation of the water is rarely made
And conditions last year were not favorable.

The output of silver and lead (which in British
Columbia are largely found associated) was still
affected last year owing to forest fires having de
stroyed the Kaslo and Slocan railway, which serves
the district from which a large proportion of the
production of these metals is made, and also in some
cases the mining plants.

S S,
EARNINGS AND POWER OF THE BANK OF
FRANCE.

With the Bank of England, the Bank of France is the
leading example of a central bank fdentified with the
monetary situation of a great country, writes a Paris
correspondent of the New York Journal of Commerce
Both were founded in defence of the national riches,
which they were to safeguard in moments of financial
and industrial trouble. By working together, both of late
years have been able to regulate or withstand the wors!
crisis in the world's production and speculation.  Now
the Bank of France is a private company, with sharehold
ers of its own who expect dividends. What are its earn
ings and what kind of power do its shareholders exer-
cise in the country?

First of all, the shareholders of the Bank of France,
that is, the bank as a private company, have no politi
cal power or influence of any kind. 1f the Bank of France
holds a uni position comparable to that of the Ameri-
can Supreme Court, it is because of the good work it
does for the public and not because of its shareholders
using its Influence for themselves. Its 182,500 shares,
with a face value of 1,000 francs ($200), are in the hands
of 32,867 shareholders; 47,180 shares are held by women,
minors, or others who cannot in French law alienate
them without legal authority; 56 per cent. of the total
number of shareholders are possessors of one or two
shares only. It is true that the “general assembly” which
votes on the annual report of the board is composed of
the 200 heaviest shareholders; but the regents have to
be confirmed by the Government, which also has the sole
n‘nmln; of the governor of the bank, besides its inspec
tion.

The shares of the Bank of France are now selling at
4,200 francs, which s 200 francs lower than the highest
point reached in 1910, The total net dividend is 1560
francs, or 3% per cent. on the current price. The shares
are “nominative” (registered), and offers for sale in the
matket are not common.
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Tie BANK'S LARGE CIRCULATION.

How is their dividend earned? Not by the bank’s priv
ilege as the exclusive issuer of bank notes in  France,
although this is the chief means by which the bank does
jts work in times of money tension.  Within a single
week, when the erisis of 1907 was threatening to spread
from the United States to Burope, the Bank of Franee
threw 260,000,000 francs ($50,000,000)  additional  bank
notes into circulation without the slightest publicity, as a
part of its everyday work in providing currency.  But
these currency operations are not particularly produe
tive for the bank.

At this moment the Bank of France has 5,600,000,000
francs of its notes in circulation. At the end of the last
year (December 28, 1911) it was authorized to issue bank
notes at its discretion to the amount of 6800,000,000
francs ($1,360,000,000). They are at an absolute par with
the bank's gold, which covers them in the neighborhood
of 60 per cent; they are covered for the remainder by
the short term commercial paper, which the bank dis
counts. On the whole, a close calenlation shows that the
Bank of France's expenses for its note eirenlation amount
approximately to as much as the other great French banks
pay on their deposits

As a general rule the Bank of France pays no preminms
in what are called its “purchascs” of gold abroad. This
is contrary to prevalent opinion among foreign finaneiers
In its late importation of gold from the United States the
bank consented to pay on that portion which was to go
into its own vaults additional interest for the time of
transit. Of course, it usually has it in its power to con
cede certain credit advantages. But, regularly, the prepon
derant position which the Bank of France occuples in the
gold market, as representing a country that is the eredi
tor of all others and debtor of none, atlows it to apply
the rule as stated.

From 2,707,000,000 francs in 1906 the Bank of France
brought its gold reserve up to 3,714,000,000 francs in 1909,
an increase of $200,000,000 in three years. It was com
pelled to pay out $120,000,000 of this before the end of
1911. This was not merely or mainly on account of the
deficit in crops, which obliged France to buy abroad
some 800,000,000 francs' worth of coreals, for which pay
ment was largely made by credits already existing. The
greater part of the gold went to help out the great Paris
banks in South American operations, in which they had
engaged without foresecing that the German war threat
would stop short their usual supply of gold from invest
ing clients.

RELATIONS WiTH OTHER BANKS

This brings us to the relations of the Bank of France
with the other great French banks, the competition be
tween them in earnings, and  certain  compensations
casually enjoyed by the Bank of France

Until 1885 the Bank of France was the chief discount
ing institution in the country, and its gteady, low  dis
count rate is one of its chief benefits to French com
merce and industry. The great credit banks were  just
beginning their astonishing development which has made
them a world-power in finance By 1865 three of these
banks— Credit Lyonnais, Comptoir National ' Escompte,
and Soclete Generale- were discounting paper for 19,000,
000,000 francs, while the Bank of France had paper for
only 8,500,000,000 francs In 1911 there was only one of
these three banks which did not alone surpass the Bank
of France with its 16,648,000,000 francs of discounts
Credit Lyonnais 15,941,000,000, Comptoir National d'Es
compte 15,617,000,000, and Socicte Generale 21.620,000,000
francs. The Bank of France has been obliged to meet
this competition by increasing the number of its otfices
throughout France to 618 in 1911 from 238 in 1897, and
the law of last December obliges it to open B0 wmore by
1913,

On the other hand, when the eredit banks need gold
in great sums, as was the case during the critieal second
half-year of 1911, they are obliged ta have recourse to
the Bank of France, They do this by “red unting” the
immense quantities of paper which they have themselves
already discounted, and such rediscounting is evidently
a luerative operation for the Bank of France It ex-
plains certain fluctuations in the bank's portfolio, or
amount of paper discounted, as noted in the weekly bal
ance sheets. The competition of the credit banks 18 not
nearly 8o keen in loans on se urities, although it exists

In sum the relations of the wnk of France with the
other great French banks are fmpersonal and impartial
It never combines with them and does not discipline
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them except as it regulates the gold movement and note
circulation, and the discount and money rates for ull
France.

GOVERNMENT DEMANDS,

It is not the same with Government and Parliament
While politicians have been afraid to handle too severely
the institution which has done more than any other
organism to keep France a great nation, yet at cach re
newal of the bank's privilege they turn over an increas-
ing portion of its revenues to the “State.”” In 1887 the
bank apreed to advance permanently to the State Trea.
sury 140,000,000 francs credit without interest. It has
had to advance similarly 40,000,000 francs more for the
agricultural credit institutions. It has to pay Treasury
dues equal to the product of one-eighth of the discount
rate by the figure of note circulation, and this amounted
to 7.226,000,000 francs for the year 1911. The law of
last December increases these dues to the product of one
sixth of the discount rate when it reaches 4 per cent
which is, fortunately, rare under the policy of the bank;
and it increases the permanent advance of the bank to
the State Treasury without interest by 20,000,000 franes
more!

S S
FIRE INSURANCE AND THE PROMOTER.

Some sensible remarks regarding the activity of
the fire insurance promoter are contained in the newl
issued annual report of the Insurance Commissioner
of Massachusetts, who advises those in receipt of
flamboyant literature sent out for stock selling pur
poses to consult that report.  They will find, says the
Commissioner, by studying the gain and loss exhibi
of the stock fire msurance companies, showing whe
ther or not they made a profit from underwriting
during 1911, that 9o companies of the 201 stock com
panies authorized in Massachusetts lost §4.707.543
and 171 gained $0,445,007—a net gain in underwr
ing for all the stock companies of $1,048 434, Thi-
of itself would pay a dividend on their combined
capital stock of less than 2 per cent. 1t would I
found further that the source of dividend is chietly
the companies” investments, which investments are
the same time serving to protect the insured.  The
income from this source to the same group of con
panies during 1911 was $22,149,000.

Some of the companies, continues the Corini
sioner, are making money, and if search is made
into past history, it will be found that they have
uniformly made money.  But many times as mam
companies have not made money, "It 1s just a
logical to argue that every man hereafter born into
the world 1s going to be a billionaire because Carnegic
is as to believe that the promoter’s scheme is bound
to be a profitable venture because the Continental
has succeeded.”

Fire insurance
missioner  goes  on, are  not in - an
frame of mind and the stockholders of
proportion of companies  are  not chance
to put their money into similar  enterprises.  One
San Francisco disaster takes the profits of many a
good vear.  Companies move in and move out, com
panies are being born and companies are being taken
i hand by the undertaker.  Dusiness plenty of
sort, but still indifierent success for the most of the
companies and poverty for a vastly larger number
than enjoy riches.  The fact that the bhusiness is no
more profitable especially for the newcomers into the
ficld, 1s m part due to the difficulty in getting hold
of the best business at remunerative rates.  This
business i< held now by the old companies - a large
share of it by those which are successful. It cannot

managers as a whole, the com
optimisti

a larg
secking
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be wrested away except by the offer of commissions
to the agents which even on the preferred class of
business, leaves little of profit o the corporation,
after losses and other expenses are paid. \n un
profitable good line of risks and the poor risks that
no seasoned underwriter will take except to help
getting good business, is the portion of the new com-
pany that 1s going to make a record as a great pre-
mium getter, which is the ambition of the neophyte
underwriter.

S S
THE GROWTH OF LOAN CORPORATIONS.

The loan companies operating in Canada continue
to make a large expansion both in their resources
and in the extent of their business.  Taking the
figures for the last few vears of the companies report-
ing to the Ontario registrar of loan companies, an
abstract of whose 1911 figures is printed on page 1301
it appears that at the close of 1907, their mortgages

on realty  were  $r11,608000 and their  assets
$200,045,000. By the end of 1908, these totals
had advanced to $113,075.010 and $220,040.732.

A year later, at the close of 1900, mortgages were
$122,253.088, an advance of upwards of 88,000,000
upon the 1908 total, and assets had climbed to 8238
281,847, an increase of just over 832000000 In
1910 mortgages madesanother big advance 1o 8131,
138,100, while the companies’ assets showed an in
crease of $30,000,000 to $308,720,130. Last year
this advance was continued, mortgages climbing to
while the companies’ assets reached
$340,428,58.

The loan corporations were again imstronmental list
vear —as constantly, of course, throughout their ex
iIstence——in importing a very considerable amount of
new capital into the country. Taking the four classes
of companies comprised i the returns together, 1
appears that as at December 31 last, their outstand
g debentures, payable elsewhere than in Canada,
amounted to $57,674,012, against $52,580,410 at the
close of 1900, an increase during the twelve months
of just over $£3,000,000. Debenture  stock
trifling decrease, but allowing for this, which mav he
due to conversion mto different form, there i+ a re
presentation of 85,000,000 of new ! Int

hroug

shows a

capital
into the country during the vear by these companic
who probably enough were instrumental in g

g

\ , i o
ing much more new capital into Canada than is here
shown,

Canada, too, may legitimately expect to receive

continued large supplies of capital for the purpeos
of the further financing of these loan corporatio

and since the names of mam of them are almost
| household words throughout the Domimion, it e e
anticipated that the mmmediately coming vear. will
see continued large increases in the scale of then
operations,
The following are summary figures of 1

panies” operations in 1910 additional o tl '
pearing on the following page

Average rate of intercst pald on
(a) Deposits ... ........ 2.7726 per nt
(b Dibentures ... 1060 per cont
(¢) Debenture Stock .00 per cent

Average rate of interest received on Mortgages of realty
(a) Owned beneficially . . 60510 per cent
(b) Not so owned .. ; 6,008 per cent

On other securities,

(a) Owned boneficially
by Not so owned

5. 7720 per coent
. D78 per cent
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LONDON &
l (ANCASHIRE

LONDON&
LANCASRIRE

GUARANTEE &

ACCIDENT
P

FIRE

INSURANCE COMPANY

t

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - - = TORONTO
: MONTREAL BRANCH: Thomas F. Dobbia, Resideat
IS S, S SRS QUEBEC BIA.‘!::I'#:'('I: .l",‘.‘ﬂs\:;;“..-l.‘:oi‘l.;-l Secretery,
PROVINCE OF QUEBEC BRANCH WINNIPRG BIANCI?:.’;- '!.I:.l'c?..Dl-lvld Secretery,
164 St. James St, Cor. St. John St.. MONTREAL, Canade Building, Donald Street.
[ @ L J
The Yorkshire Insurance Co., Limited |
of YORK ENGLAND. Established 1824.
ASSETS, $13,000,000

FIRE INSURANCE granted on every description of property at Tarifl rates

LIVE STOCK INSURANCE. This Company has a large Live Stock business in England and elsewhere, and is the
FIRST COMPANY, licensed by the FEDHRAL GOVERNMENT, totransact Live Stock Insurance in the Dominion.

APPLICATIONS FOR AGENCIES are invited from responsible persons,

ACCIDENT DEPARTMENT.—Personal Accident, Sickness, Rmployers' Liability, Elevator Liability, Teams Liability, |
Public Lialnhty, Plate Glass

CARADIAN DIRECTORS. - Hon. C. 4. Doherty Alphonse Racine, Esq. G. 1. Boswerth, Esq. Alex. L. MacLaurin, Esq.
(anadian Manager, P. M. WICKHAM, Montreal.

FOUNDED 1792.

INSURANCE COMPANY OF

w E ST E R N CAPITAL, “on;::‘:mﬁn':"“ 000,000.00

SURPLUS TO POLICY HOLDERS . 7.743,980.17

Assurance Company ASSETS . . 16,001,411.68
Sacasmerated ia 5883 LOSSES PAID EXCEED . . 149,374,312.5§
il ’ ROBERTEHAMPSON & SON, le‘i,lTED

GENERAL AGENTS FOR CANADA. MONTREAL |
ASSETS over $3,00,000.00 | i _|
' - G- =

LOSSES pai snceerguntmtion of Com- Scottish Union and National

pany . . . over $55,000,000 Insurance Co., of Edinburgh, Scotland

ESTABLISHED 1824

e Capital, - - + =« -  $30,000,000

DIRECTORS Total Assets, S = 54,260,400

n . " Deposited with Dominion Gov't, 276,000
foa. GRO. A. CO:. ':‘:;::‘u : R IIOC':. Vice-Presideat. Invested Assets in Canada, - 3,001,681

. B » Managing Director.
St asamen S 8 & Ain & san NORTH AMERICAN DEPT., HARTFORD, GONN. US.A.
D. B. HANNA E. W. COX " . JAMIE \k” :‘Kl’\\~|l R, Manager . ,
T3 . VANS esvden Agents ontreas

JOHN HOSKIN, K.C. LLD.  GEO. A. MORROW AMHDLAND & SON. il Toronto
ALEX. LAIRD FREDERIC NICHOLLS [C.V.0. RREARIHANRCRISIHCAN : : RIS
AUGUSTUS MYERS COL. SIR HENRY M. PELLATT, =
JAMES KERR OSBORNE E. R. WOOD ot i

I THE LIFE AGENTS' MANUAL - - $3.00
HEAD OFFICE . TORONTO Puablished by Tae Chronicle, Montreal. —’
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The Loan and Trust Companies of Ontario.

Summary of thelr Assets and Liablilties as at December 3lst, 1911,

LIABILITIES AND ASsSES

Capital Stock.

Capital anthorized (permanent)
Capital =ubscribel (permanent).
Capital subscribed (terminating)

Liabilities.
Liabilities to Shareholders:

Permanent Stock fully paid up

Stock paid up in
part . .

Terminating Stock  fully [ml.l
Prepaid
Instalment \!ul k

Rescrve fund . .

Dividends dec !an-d .ml uupnhl

Contingent fund . v e

Unappropriated profits .

Pr s on terminating mnk

Other Hablities to shareholders

Total liabilities to
holders .

share.

Liabilit!
Depor .
Interest on (h'pnilh .
Debentures payable in (an.uh
Deb ntures payable elsewhere
Debenture stock . .

Interest on debenturw nml lh'
benture stock . . .

Due on loans in pmco:m or ‘com-
pletion . .

Borrowed on nmngag. 3 llld nn
other securities . . .

Owingtobanks . . . . . .. ..

Other Labllities to public |

< to the public:

S .

Total liabilities to public .
Contingent liabilities .

Grand  total liabilities to
shareholders and public

Assets,

Debts secured by

land:
Morigages of realty . . . . .
Mortgaged land In-ld for sale s

Interes:

Debts sec urvd ln
Municipal debentures and de-

benture stock
Government sec urlll~-.-| ‘
Sharcholders’ stock ek
Stocks, bonds and securities,
other than foregoing . . . . .

Office premises .

Freshold land . . RIS
Office furniture . ., . . . .
Cash
Other as
Ralance

mortgages of

profit and loss .

Total assets oanel
clally .

henefi

Aseets not owned beneficially

Grand total of assets .

Loan Compan ex

ternn
Loan Companics nating stock s
having ouly we < perma- Loaning Land
permancnt n stock, or Cotmpanies
stiv havin tenm
nating stock
iy
1911, 1911 1911,
$ C $ o $ e,
02.042,442.76 15,580,000 00

174020

u'q.,nnl)
114063148 |

73.010.00

22886, 300,00 189 550,00 | 5.000,000.00

11,453,530.51 | 3 203.471.93 |
560,00 |

281
1
B0 000, 00
110 648 50
10968 14
11207 06
11225801
N 006 00

SOA21A45250 0 To00806 8T | TI58,054.10

720,
1,.202,788.30

148,009.51

| 3,709,721.45

152,607,779.22  11.771861 T.!'l 11,518,675.60

125,607 48400 9.045,192.37
320,118.19 [ 66
14254645 HISNE S

ERELREES |
6,000.00
G35 46400

S00.00

14,699 49026 1,
21M8TT 0

' 621 32|
HITS2017 ) 28862404
PL2AT v 20,087.2%
o 16476011

152,697, 77922 1177086159 | 11,518,675 60

152,697,779.22 11,778861.50 | 11,518 67560

150,998, 272,76 132,416,

164,188 272

164,438,272.55

Companies, Uotals

1911 1910, 111

[ R

IR UGN L

18 800,000, ml

1267

0

SO0 0T

A0 8810000

13,922,007 96

IS6hE010 1
250000

“\l 1T

112258801

IS2.700M 11875

12078 40008 7522777000

(RN

1480196

21,119, 74797

..... 120431514
T1TITIeT
: IRORR
1.270.512.64

HE AT )

ISK653.16

261 866 66
1565101
IERFARE]

1.194,488 94 : 7
BUS 07821 196
1.478,764.91 1,590,953 66

161, 499.81  101,085,166.99 108220605 11

G241 1L0NUN 27208

QOS.T20.108 00 240 128088 9

1AL 13810800
672,484 .t-

'.’.K...ION 18

108,212.61 10249
0 on

SO0 60504

1,500 004 18
1,931,501.99
05362
88
a6T.662
116,401 42

5y LIRS
1AAS0000 79 1THI12046 58 189420 316 20
150,808 ::,2 76 122,416,192.40 15090527276

IR T2 1N 00 G40 428 DK NG
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COMMERGIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

(:.lpﬂ.ll I:ull'\ Subscribed .
(:.npn.:' Pad Up
Life Fund, and Spn‘ml Trust

Tnl.ll Annual lln'um\' r\u'cJa
4|n|.|| /\“«'h t‘\m'l'tl

'Inlll l:lh' I,-nslw p-ll\l

I)l']'w\l with “unnnmn (iu\ ern-

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch:

MONTREAL

W. S JOPLING, J. McGREGOR,

$14.750.000
1,475,000

Funds, ... 66,136,780
37,500,000

115.000.000
147 603,475

ment . 1.269 327

Gommercial Union Building,

Assistant Manager Manager

PALATINE
INSURANCE COMPANY LIMITED
of LONDON, England

Capital Fully Paid $500,000
Fire Premiums 1911, Net $2.264.769
lnlcrcsl. Nel l29.270
Tul;|| |ncnmn: $2394039
Ass\‘(s S * & & ® @ $4000.UUU
Deposit with Dominion Gov'nt $105,666

In addition o the above there is the further
guarantee of the Commercial Union Assurance

Company Limited, whose Assets exceed
$115,000,000 . T S T

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:
Commercial Union Building,
MONTREAL

J. McGREGOR,
Manager

W. 8. JOPLING,

Assistant M-nlicv

s N INSURANCE
OFFICE
FOUNDED A.D. 1710.
Head Office @

Threadneedle Street - London, England
The Oldest Insurance Office in the World

Surplus over Capital and all Liabilities exceeds
$10,000,000

Canadian Branch ;
15 Wellington Strcet East, Toronto, Ont.
| H.M. BLACKBURN, Manager
! This Company eommenced bus

Gepositinge $300,000 witt e b

for secunity of Canadian Policy

s« in Canada by
mon Government

ESTARLISHED 18G9
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRFCTORS
A, MAacxior R, Fsg o Chatrman Cras, P, sisk, Fsg
G NoMONCHL, Esg W MoMasTer Fig

Head Ofice Tor the Dominion:
78 St. Francois Xavier Street - MONTREAL.

Agents in all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

INSURANCE

Pheenix of Hartford

Company

Total Cash Assets $10,737,657.32
Total Losses Paid 67,969,830.19

d. W. Tatley, Manager.

MONTREAL.
Applications for Agencies Invited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

E. E. A. DUVERNET, K.C., President
H. H. BECK, Manager

The MONTREAL-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED 1859,

Head Office: 59 St. James St., Montreal

SEPTEMBER O, 1912
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THE EXPANSION OF MISCELLANEOUS
INSURANCE.

The great growth in th United States of the
pumerous lines comprised under the general heading
of miscellancons msurance, s etfectively shown m the
annual compilations now  issued by our New York
contemporary, the Insurance Age. The expan-ion of
miscellaneous insurance has been largely during the
past decade, although some branches have beon tran
wicted for as long as forty years or more. For ex-
amiple, accident insurance wis introduced on this side
cone forty-five years ago, but for a number of years

a few companies had a monopoly of it and the busi- |

nees was considered practically an mfant. I 871
the premium ncome of accident insurance companies
reporting in New York was only a trifle over §700,000.
In 1001 it had grown to 88,000,000, and smee then
the development has been very rapid, so that m 1911
come fifty companies are transacting that husiness
and recetving a premium income of well towards
830,000,000, of which they pay out annually 1 losses
from 812,000,000 10 13,000,000

The following figures  show effectively  the great
developments which have taken place in miscellimeous
business during recent years:

ACCIpENT AN HlEATTH.

Premiums.
1411 L. 326,518,518 $1
1901 wx e 8,200.1
1891 . s mk 4, a8
1881 ¢ ar wh 1,843,144
1870 .. ¢ e TISATS
41 Years S4TSR T4 119,243,979  .....
Prate Grass,
1911 3

1901 3
1801 0 SHA863
18%1 S HU840 200,040

48 Years 2 17,418,270

1911 .. .. .. SI68GL241  $havaheb Fon's
1901 $1,610. 206,410
1891 173.878,001
1881 10,749,465

23 Years

vl
1901
20 Years

1911
1901
1841
25 Years

2,12
248,137,097

99,889,863

Srean Boner

1911 s
1901 0,048
1591 S92
1881 S0
1871 .. .. 3 721,270
43 Years 41,942,809 4100773 ...
RECAPITULATION
Premiums Losses for
Class for whole period. whole p riod
T4

Accident and Health.. .. $239
Plate Glass.. .. .. .. ..

Fidelity and Surety
Burglary .. .. ..
Employers' Liability

Steam  Boiler 41,042,800 4,109,773
All Other 3,000,000 1,000,000
Grand Totals TU4, 860,22 SUNH,TININD

Accident and health insurance has shown its great-
est developient during the past ten years, every form

e ——
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of casualty to the individual being covered by many
companies which are now seeking this class of busi-
ness.  Another example of the wonderful growth of
miscellancous insurance s seen the fidehity and
aurety husiness in which the premiums have grown
from nothing, three decades ago, tomore than S17,
000,000 at the present tine, Ny corporations com-
peting vigorously for i cliss of risks, Gleat as
has been the growth of fidelity insurance, however,
it is estimated that even now not over one out of SN
of the bonds undertaken m the United States are
issued by corporations This <hows the wondrously
broadening field which Ties e fore the companmes.

Employers’ hability s another of the marvels of
recent  years, having heen  comparatively unkrown
twenty-five vears ago. but from which the premum
receipts every year are now fron $33,000,000 to
840,000,000, Plate glass insurance, whie written by
about three or four companies twenty Vears ago, 15
now transacted by twenty-hive o thirty ¢ rporations,
and althongh its” scope is smaller than that of the
great branches of  miscellancous msurance it is a
legitinate and wseful function and will undoubtedly
continue to come into more and more general use,

In steam boiler insurance not nuny oo npanies seem
to have engaged, one corporation doing nearly all the
business transacted in the States e large dis
crepancy between the preminms and losses s, of
course, due to the fact that a very large pereentage
of the preminms received is expended in the salaries
of inspeetors who rigidiy cerutinize every risk taken.
Burglary and theft msurance i~ another of the infants
in the Dusiness, and while it s not as vet attained
gigantic proportions there is every prospect that it will
do <o as the need for it hecomes more apparent

The companies which have heen taken into account
have received in the course of their existence over
SR00,000,000 i1 Premus, and have pand ot nearly
8 300,000,000 in losses.  There 1< no husimess which
has more fixedly occupied the attention of theorists,
insurance departments and dudents of sociology than
the varions  branches  of miscellaeons  msurance.
The Insurance Age predicts that another forty
vears so great will he the growth in these variouns
classes of insurance that they will rival i uportance
the main branches of underwnting, ire and life, which
have so long heen practised all over the world

The wsual monthly compilation by the London
Bankers” Magazine of the aggregatd values of 387
cecurities dealt i on the London Stock Exchange
dows an increase for the month of Angust of L42,
Ghg.000, equal to 1.4 pet cent,, which compares with
a decrease of [‘{_g,.\'h.’,_un, or 09 pet cent,, m Jllll\,
The chief increase was £13,742.000 cequal to 2 per
cent.y in DBritish and India funds, which, of course,
reflects the recovery in Consols Foreign government
funds closed  £1,530,000, or 0.2 pet cent, higher;
home rails advanced £30335.000, or 14 pet cent., and
American railroads closed £8,320000, or 21 pet cent
higher,  South Africans advanced £4.343.000, or 0.3
per cent, Comparisons w ith July follow
Aggregate value of

ties on Aug. 20, 1 .
Aggregate value of 7 representative securd

ties on July 20, 1912

A87 representative securd

£3,007,330,000

S004.660, 000

Increase £42,664,000
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THE BRITISH AMERICA
ASSURANCE COMPANY

A ——
Incorporated 1833
HEAD OFFICE : TORONTO
Old Reliable Progressive
Assels over . - $2,000,000.00

Losses paid since organization
p::v" - - $35,000,000.00

DIRECTORS

Hon CFO A (O President Wo B BROCK, Vice-President

ROUT BICKERDIKE, M1 W, MEIKLE

[} \ fON GEO, A MORROW

JOHUN HOSKIN, K ¢ Li.D AUGUSTUS MY EKS

o HANNA FREDERIC NICHOLLS

ALEN LATRD JAMES KERK OSBORNE

LA LASH KO, LLD I SIROMENEY M. PELLATT
E. R Woob

W B MEIKLY, General Manager

EVANS & JOHNSON, General Agents
26 St. Sacrament Street MONTREAL

First British Insuranece Company Established in Canada
A. D. 1804

Phenix Assurance Co,Lu.

OF LONDON, ENGLAND, (Founded 1782)

FIRE LIFE
TOTAL RESOURCES, over - $78,500,000.00
FIRE LOSSES PAID- . 425,000,000.00

DEPOSITS with Federal Gonrnmc.nl and
Investments in Canada, for security
of Canadian policyholders only, exceed 2,500,000.00

AGENTS WANTED IN BOTH BRANCHES Apply to

R. MacD. Paterson,
J. B. Paterson,

100 St. Francois Xavier St. - Montreal,

I Managers.

—

NORWICH UNION
FIRE OFFICE.

Founded 1797,
AGENTS WANTED
Head Office for Canada o* TORONTO.
JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

Established 1864.

New York Underwriters
Agency.
Polici¢s secured by Assets - $24,363,635

PROVINCIAL AGENTS.

Mereny, Love, Haminroy & Bascom, Jxo, wy, Mowsox,
Foronto, Ont, Montreal, Que,

it Wiire & Carniy
StoJdoling N OB,

Horack Haszann,
Charlottetown, I BT,

T. D. RICHARDSON, Supt. for Canada, TORONTO

L'UNION |
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed . $2,000,000.00
Net Premiums in 1910 4,651,840.00
Total Losses paid to 31st Dec., 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager lor Canada :
MAURICE FERRAND.

LONDON MuTUAL
FIRE INSURANCE Co0.

HEAD OFFICE TORONTO
ESTABLISHED 1859
Assels on December 315t 19 . $926,906.76
Liabilities on December 3ist, Ioi - $337,306.07
SURPLUS on December 31st, 1911 $589,600.69
Security for Policy Holders $967,910.97

F. D. WILLIAMS,
Managing Director

—_—_ | |

The Equity Fire Insurance Co.

TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

GRNRRAL AGENTS;
A B Powell, Tuterim Braveh Faulkuer & Co,, Halifax, N8
Manager, Montreal W N Holland, Vanecouver
Hrown ¢ arke Agenny Winnipeg Gieo. A Lavis, Calgary
Young & Lorway, syduay, Bt JM Queen, si. Johu, X 18
MeCallum, Mill & Co,, Keg na,
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LLOYDS LACK OF PUBLICITY.

Underwriters Follow Course under Assurance Com=

panies Act which Prevents their

Financial Posi-

tion Becoming Public—An Example of Preference

to Marine Policyholders.

The question of the lack of publicity regarding the

affairs of Lloyds underwriters is be
getically taken up by
the |'n\il‘)’hnhlcl'. whose
Harold Elverston, M.P.

proprictor

mg agam cuer

our Manchester contemporary,

and editor, Sir

recently asked questions m

Parliament regarding Lloyds  compliance with the
requirements of the recent Britishy Assurance Lom
panies Act. The underlying circumstances are brietly
these :— By the Assurance Companies Act of oo,

Lloyds underwriters were allowed s

weetal privileges.

They were allowed cither individually to nake a depo
qit of £2,000 until all lability under any policy 1=sued
had been discharged and to furnish o the Boa 1 of
I'rade an annual statement dhowing the extent and
character of the fire and accident business elfecte d. or,
in lien of complying w ith these requirenents, to place
all premiums received in a trust fund and 1 h
<ecurity to the satisfaction of Lloyds commite ud
to have their accounts wdited” annually byoan
approved accountant who will furnish a certih to
the Board of Trade. aNot a single wember ot
|.1“_\'l‘.“ says the Policyh Ader, “has elected we
before the public, through the medinm of thi ird
of Trade, a ‘statement dowing  the extent wl

character of the fire and accident ms
effected by him,” but 511 med hers h
alternative but more cumbersome 1
however, avoids all publicity.
Our contemporary continues:
All this certainly gives the impression
the limelight of publicity
it must be remembered that it

more than anything el
was only

uranee

\‘\ h‘ ...

IWC¢ st fect o
nethod, \ h,
that Lloyd oar

and

atter o cat

struggle in Parliament that Lloyds secured the altorna-
tive method, which they one and all have adopted
The second answer by the Board of Trade on Anzust
1, gives the public just a glimpse behind the scencs How-
ever. What do we find? The sceurity consists ol
1911, 1912
Deposits.. .. oo oo o0 o ot o 25 L207,000
Guarantees by non-members of
Lloyds .. .. ¢ ¢ o 191,500
Guarantees by members.. 2,880,210
Total. . C1069,678  LLINLTH0

So the actual cash which Lloyds |
posited  (1912) is the sum of £405 as
of £454 per member in 1911 And the
by persons who are not Lloyds I'nde
to L961 as compared with L7068 per
the security consisting of undertakings
to stand or fall together. Any compi
business to the extent of L3.600,000 W
absolutely essential that it should have
of at least 33 per cent
The publication of accounts by every
Lloyds ought to be insisted upon by the
for here we have @ body of men
millions sterling of public money,
a specinl  Act of Parliament, they

are

of the premiums,

handling
and, sheltering behind

‘nderwriters  de-
against the sum
guarantees civen
rwriters wnount

member, the rest of

by the members
any  writing fire
ould consider it
a reserve fund
or £1,200,000
underwriter at
Board of Trade,
over three

denying jo the

public all information as to their real financial position.

insurance 18

Some Frrrner Drawpacis,
It must be remembered  that buying
different to buying ordinary articles of

the one case the goods are at once de

commerceIn
livered and pay-

ment is made, and it does not matter to the purchaser

whether the tradesman is solvent or it
the case of insurance, the solvency of
vital consideration, for the delivery of
chased may not be required for years.
portant, however, that when delivery i
should be no doubt about it being made
promprness.

;—

wolvent,  But in
the trader is a
the article purs
It is most im-
s required there
. and made with

I],n:',

It must also be remembered  that, beyond mutual
guarantees, a Lloyds Underwriter is in no way respou
sible for another member's  Habilities  So far as the

public is concerned, each of the 511 members is entirely
apart from the other underwriters If a person 18
insured at Lloyds, say, for £20,000 and the policy I8
signed by 20 underwriters it constitutes in practice 20
different policies Some of the twentieths may be paid,
some may not; it is a matter of no fmportance to the
signatories, for they only responsible for their own
proportion, therefore in case of a dispute an unfortunate
claimant might have to enter twenty different  actions
Not a pleasing position, when it is remetbe red that if

the insurance had been in an ordinary company one
action  would guffice.  This important difference  makes
it still more desirable that every unde rwriter at Lloyds
should publish a statement of his affairs

A Prereriscr too MariNg PPortey oL

London Truth calls attention o recent leg
ceedings in connection with the bankruptey of a

al
Llovds
showing that the commutted of L 1

underwriter
have given preferential treatment o the holders

marie msurance licies over the holders o hi il
accident mmsurance pohcies Truth writes

“An underwriter at Lloyds went into hunkrupt and
the trustee sought instructions as to the relative ciall
of different ¢l s of creditors Ihe bankrupt had 1 wle

deposit of £H,000 with certain perso as trustees tor
the Committee of Lloyas The holde of the marin
policies claimed that the whole ¢5.000 was distributable
amongst them only, whiie the ordinary creditors alloged
that this o0, ns well as  the other | t were dis
ribut ably amon all the credito I'he Court
instructed  the trusted to apply to the Con mittee  of
Lloyds to decide what were the claims and den ands 1o
bo satiefied out of the 5,000 deposit “The Committes
of Lloyds, having given the matter thely consideration,
have unanimously decided to direct  that claims and
demands upon marine and transport policies only, under
written by Mr Heatheote, or on his aceount at Llovids,

are to be satisfied and discharged out of the deposit.”’

Commenting  on these |r.l|'||||l‘||4 Our  contemporary
says.  “lyporiences of this charvacter may lead people to
offect their insurance with companics  whos tinancial

is unquestionable, whose faccounts can be sesn,

position
yonsible for  the enthi amount  of the

d who are re

policy. Wing attracted to insuranee colpanies of hizh
etanding, policy holders  will - be repellod from trusting
their financial welfare to underwriters  at Lioyds, who
may be strong or weak financially, who may be reckless
or may be cautious, who may know something or may
know nothing of the risks they underwrite, and  who,

experience averige re-
losses, and at other

a small seale, may

operating on
sometimes make huge

sults, or may

times large gains. In the above case the underwriter
owes £21,000, ot which £9,000 is due under marine poli
cies, and £12,000 to other ereditors He has assets of

12,000 altogether, of which £5,000 is on deposit at Lloyds
The creditors as a whole do not come in for 1Zs out ol
every 21s, but the marine policy holders get £5,000 and
rank as ordinary creditors for the remaining L4000 In-
stead of there b ing £12,000 to pay debts of £21,000, thore
is L7000 to pay debts of £16,000. The ordinary creditors,
instead of reeeiving 11s Hd in the £, get only Ss 94, while
the marine creditors gel gomething like 198 in the £ On
the figures quoted  at the procecdings in Court the re
sults would be as stated; but the expenses of the bank-
ruptey, including the law costs, have to come out of the
estate, and, assuming the estimate of ascts and liabilities
to be correct, the conditions for ordinary creditors, in-
cluding the holders of policies other than marin will be
worse than stated.”

The ordimary creditors lt'fl'!l('l‘ o abon 1"
holders of fire and acaident p ey

vet considerably less pro
Aders ot

of course,
will, as shown above,
out of the hankrupt’s estate than the Tn
1""i"11"_

narnne

E >,
Bank of Commerce ha pened

The Canadian i
Superior and HHuron

new branch at the
Spreets, Sault Ste. Marie

corner of
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THE CANADA LIFE

in cach of the past 4 years has earned A Substantially Increased Interest
Rate, and 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this doubtless accounts
for the fact that In Each of The Past 4 Years the Canada Life has earned L
A Larger Surplus than ever before in its history.,

N.B. Favorable mortality and low expenses, the result of Good Management,

ﬂj

Canada Life Assurance Company,
Head Office : TORONTO.

SEPTEMBER 6, 1912

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH, ENGLAND,
ASSEIS - - $10,457,000

Head Olfice lor Canada, TORONTO.
JOHN B. LAIDLAW, Manager.

Chief office for Quebec,

Lake of the Woods Bldg., MONTREAL.
JOHN MacEWEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.
Of Portland Maine.
FRED. E. RICHARDS, President.

Accepted value of Canadian Securities held
by Federal Government for protection of policy-
holders, $1,206,376.

All policies Issued with Annual Dividends on
payment of second year's annual premium.

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.

WALTER I. JOSEPH, Manager,

131 St. James Street, Montreal.

‘‘Pre-eminence in Benefits fo Polioyholders
The Watchword,

THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK

—
PAID 'Lq POLICYHOLDERS in 1911

$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

PAID DIVIDENDS IN 1911
$13,631,857.73
APPORTIONED FOR DIVIDENDS IN 1912
$15,146,685.72

MUTUAL LIFE AGENTS MAKE MOST MOKEY
BECAUSE
MUTUAL LIFE POLICIES SELL MOST FREELY

For terme to producing agents, address :

George T. Dexter

2ad VICE PRESIDENT

34 Nassau Street New York, N.Y.

s L s .
Unisa Azsurance Society Limited
OF LONDON, ENGLAND.

[Fire Insurance since A.D. 1714)
Canadian Branch:

Coraer St. James and McGill Streets, Montreal
T. L. MORRISEY, Resident Manager
Afencies throaghout the Dominion

ITHE LAW UNION & ROCK

INSURANCE CO. LIMITED, LONDON, Founded in 1808

Assets Exceed - $45,000,000.00

Over $6,000,000 invested in Canada.
FIKE ard ACCIDENT RISAS aceenied.

Canadian Head Office : 112 St. James Street, Corner Place d'Armes
MONTREAL.

Agents wanted in unrepresented towns in Canada.
WD AIKEN, Superintendent, d. E, E. DICKSON
Accident Dept : Canadian Manager
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LIFE INSURANCE COMPANIES AND WELFARE
WORK.

(Address by Mr. Haley Fiske, ice-President of the
Metropolitan Life of New York, at the Amwrual
Conwvention of the Life Underworiters” Association
('f Canada, Montreal.)

(Continued from page 1200.)
Tk Question oF Lrcaniry DECIbED.

The establishment of this sanatorium is a matter
of great interest to other insurance companies and
to all corporations employing men and women, for
one reason.  Although the company had no doubt of
its power to enter upon its work, yet by reason of
the New York law requiring the consent of the Super-
intendent of Insurance to purchase real estate it was
obliged to obtain authority to buy the land. This
raised the question of the right of an insurance com-
pany to spend money for the care of sick employed
The Superintendent of Insurance, while sympathetic
with the enterprise, doubted the power of the cor
poration to undertake it. The question went to the
Supreme Court of the State of New York. The
decision is emphatic and comprehensive. It is hased
not upon the peculiar constitution of the company
which we have desceribed, nor upon the fact that it
is an insurance company. The court said:

“The duties of the employer to the employee have
been enlarged in recent years, and are not mercely
that of the purchaser of the employee's time and
service for money.  The enlightened spirit of the age,
based upon the experience of the past, has thrown
upon the employer other duties, which involve a pro-
per regard for the comfort, health, safety and well
being of the employee. * * It is well within the
corporate power to assume, as it has done, the care
and ticatment of such of its employees as are afflicted
with tuberculosis.  And unless it is shown to be
wasteful of the company’s money and unproductive
of beneticial results, the practice may stand as well
within the scope of its business.  The reasonable care
of its employees, according to the enlightened ~enti
ment of the age and community, is a duty resting
upon it, and the proper discharge or that duaty i
merely transacting the business of the corporation

And the court held that such care is not a gratuty,
but is regarded as additional compensation.

Thus, not only every insurance company, but every
corporation, now has the duty imposed upon it to
take reasonable care of its sick employees.  Not the
least service performed by the company has heen the
obtaining of this decision.  The judgment has the
support of public opinion.  \We hope our example n
the care of agents will be followed not only by every
company represented at this convention, but by every
corporation emploving labor.  The directors have the
power and have imposed upon them the duty to n-e
the money of the policyholders and stockholders to
care for the employees,

The Starr Savines Fosn,

The company has established a savings fund to
which any employee, after a year's service, provided
he is receiving vearly compensation of less than
$3,000, may contribute up to 3 per cent. of his earn-
ings. The company adds 30 per cent. to the deposits,
In case of withdrawal, where it is not required by
death, old age or incapacity, the company’s contribu
tion remains in the fund for the benefit of the other
depositors,  The rate of interest carned 1s 5.32 per

¢
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cent.; including the tontine benefit above described,
it is over g per cent. Nearly 0,000, or more than
half of the field force, are depositors, and their total
fund is about a million and a quarter of dollars

g Care or ik Crerican Forar

There are about 3800 at the home ofhce. The
canatorium is for their henefit as well as for that of
the field force. The staff savings fund is available
to them and there are nearly 2,100 depositors, whose
fund amounts to about $330,000.  The henetit of the
fund is illustrated by the case of one of the home
office clerks.  He has deposited Si,300: his fund
amounts to $2,.282. A district oftice clerk deposited
$473: he received Si,142 when he retired, meapacitat-
ed.” The home oftice clerks have their lunches free
of charge. They are comfortably housed: 300 cubic
feet of air is the average to cach. Tney have lockers
for their clothing, free towel service, use of a
gymnasium, the use of a fibrary with the Toan of
books, instruction in business Enghsh - course of
grammar, composition and  businessletter writing;
instruction in stenography and typewriting. Al in
struction is practically free. They have two weeks
holiday on full pay, the length of vacation increasing
with duration of service, with no deduction for illness
unless absences are more than twelve days. There
are an athletic association, with tennis, haseball, foot-
ball, basket ball and hand ball teams; a glee club and
a choral society, all assisted by the company ;@ dane
ing room for the girls; and a large hall for meetings.
Free medical service is given at the home othice, where
the company provides a head nurse, with an oftice, rest
rooms for men and women, i service room, i treat-
ment room, an isolation room for acate illness or
accident,  Physicians are, of course, in attendance,
and a specialist for ear, eve, nose and throat i avail-

the

able. The average number of patients for the last
year has been thirty-six dailyy for the four winter
months this vear, over forty-three. The number of

cervices wis 10,000 during the year ended i fune,
of which about three-quarters were to women and
one-quarter to men.  ‘The patients are divided into
three groups— those needing immiediate rehief, who
get it those needing advice as o perinanent relief,
who are encouraged to go to their family physician,
and are followed up to see that they do s and obey
their doctor’s instructions, leaves of absence heing
given when needed, their home conditions heing in
vestigated and extra diet furnished at the ottice when
needed.  The third group is composed of those who
need advice about clothing, diet, place for hoarding,
place for vacation, advice about family or friends,
Of course, women compose this group, and the head
nurse is a mother to them

Tk Care or e ooy nonnies
The most important work of the company for these
is the nursing service.  Cards are furnished o poliey-

holders to forward to the district othee 1 cise ot <tk

ness. The agents, on their calls for premims, look
out for cases of sickness.  The nurses visit the ottices,
receive the cards, interview the agents, and s are
promptly made. First and s furnished, the patient
is made comfortable, and where ccessary the family
physician is called, if there is one,or dispensary or
public physician interested where there 1+ no ability

to employ a doctor The nurse ther

places herself
under the direction of the physictan and call

ten

calls as
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The Employers’il.iabiLlit?

Assurance Corporation Limited | canadian
| Government
i i i+ OF LONDON, ENGLAND = i 1
Deposit : : @
TRANSACTS: $829,200.00
Personal Accident, Health, Liability,
Fidelity Guarantee and Fire Insurance. STANDS FIRST
— in the liberality of its Pol-
Most Liberal Policles Issued loy Contracts, in financia!
Offices: MONTREAL, TORCNTO | srengh. ard in the liver-
! Managers for Canada, GRIFFIN & WOODLAND. alily of ity loss sl laments

TORONTO : VANCOUVER WINNIPEG MONTREAL:

Traders Bank Bullding Merchants Bank Building
FOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - -  $11,260,000
CLAIMS PAID, over - =  $45,000,000

Canadian Head Office - - - - TORONTO, Ontario
CHARLES H. NEELY, General Manager for Canada and Newfoundland.

BUSINESS FOUNDED 1798

AMERICAN BANK NOTE COMPANY

Incorporated by Act of the Parliament of Canada

ENGRAVERS ano PRINTERS

__OF .

BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC.
FOR GOVERNMENTS AND CORPORATIONS.

Head Office and Works : OTTAWA, 224 Wellington Street.

Branches:

MONTREAL, 171 St.James Street
HAL' FAX, 177 Hollis Street TORONTO, 19 Melinda Street WINNIPEG, 328 Main Street
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and stays as long as necessary. For obvious reasons, | A Health and Happiness League for children has

diseases are not attended where there is danger of the recently heen organized, and the membership a'veady
. . HM ates OO, 000, Aon 1 1 H i

nurse carrving infection to others. Sometimes call | approximates 1€ lembe Rn & e '

keep eight specitied rules of health, and recenve ocet

or two suffices ; but the number of calls upon a patient
has been known to be nearly one hundred.  No chara
i« made, no deduction made from claims.  About a
million visits are made a vear, in about 1,100 cities
and towns, at a cost of about half a milhon of dolla

Oner <ixty towns and cities in Canada as far cast

are covered by the
d annually i the

tihcate and a button o1 pm oo weal 1 he company
offers prizes for essays and cups for winnivg ball
teams,

An illustrated pamphlet, printed inten langnages
to the number of four and a half millions, entitl
“War upon Consumption,” has been circulated. A

Sydney, as far west as Calgary, A k
g supplementary pamphlet contaiming a list ol

tem, and about 125,000 visits

s\
» 1 i H 1 1 N | .' W i - 'y,‘
Dominion.  The system is bei steadily  extended culosis sanatoria, hospital., dispensaries, .;h e« and
in the United Qtates and Canada. The nurse : associations in the United State and  Canad |
st i TRV LU s ) wsnared 2 he h heat ' "
dloved are. wherever possible, those belonging to local prepared and circulated i the hope that ma wiier
Ceeiations, In Canada the  Victorian i ers would be directed to places of treatiment \inoth
. , g ' pamphlet, entitled “Directions for Living md Sleep
operates inomany places, and in Montreal and Ouch e ) \i b |
an order of Church nursing sisters helps i the w ) ”" e | ! I“ v FOUG S "”"‘ . ;
Where associations are i A\.li‘.!'n‘lh the comp SOLCERY e ) | ! &
. : L geony] cd open spaces, and 1 in 1
cuplovs its own  nurses I'uberculosis, pnewmont % !
9 . 4\ m :'.'". 1is
bronchitis, influenza, tvphoid fever md, among chi < \Il : , v s
1 any ars av company  pul D
dren, measles, diphtheria and paralysis arc the pri iy ycd \go the "y\‘ | \‘ AR
inal diseases sl A4 liy \ g i A0 ributed o n pohicyholder httle o (
CIpit seas Lreatod. ! LANN Ve et e ' o} i " \ \1 '
: { th Hints nrepared by a " al
many  sicknessc hortened  in duration cleanting Hlealth nts,  Prepiit : b -
and comfort are alwa imroduced 3 mstruction COIMAINING il FILC: T SLEUS : ‘, : "
diet. clothin 1 care alway iven fanuly health, first aid to the mjured, diet, 4 '
liet, clothimyg and ¢ alwavs given, . 4 )
= anliness, methods of dotectmg endi Cilst
Heanen PURLICATIONS, md treatment until the phv=ician armived. K
Henl T g " a similar hook, brought dowt v date, entitle |
Health publications of the company are distribute Child.”" has been sent out. i highly 1 In
among the policyholders, The Metropolitan, a mag |.'|\‘-.'5 s and health  authonties \ Do i ok
zine, is published quarterly, the edition numbering A P T I i L s i
\w riy, u i ! ring 1 «wth onsils ar criond has heen pu
four and katf millions Oecac ol edit] i entitled | eeth, l l‘ imnd Ad \ 'ln.
! .‘ L a .ll ! ns, ceasonal editions m i lished, with s1 | it wentih Je o i
- ere AnUiuaCes . ot The v 1 : \ 1 0
teen different aiages are sent out. The maga directions, profusely illustrated.  Other publica

contains articles written in popular style on subject will follow Phose in preparation . are entitled
dealing with the health of the family, particularly of | I ory and
the ehildren.  Many of the articles and most of th

Jangers o Health m
to Avoid Them'™; “Industrial Porsons shon and

iMustrations have children in mind.  In style, often in ctory and How to Avoid Them™; \condent
stor 1 . g Jes . 'l . . w1 1 : . o
. \ form, the articles are designed to convey in | oand How to Avoid Them
interesting wayv the underlying principles of health, Fargrcrsey R
and practical instruction in hygiene, Here are som Emergency relief has heen dtorded policyholder

itles of las ( ars ; )
titles of the last two years: in numerous cases; the last following the tornado m

*School Children and Their Needs™; Sanitary | Regina, where our policyholders wer taken care «
Maxims™: “Johnnie's Shoes™ (ealling attention to the | by cash gifts. The same was done i San I

possibility of contracting colds from wet hoes) : | after the earthquake; in Chelsea, Mas
“lust Flies™ (pointing out the danger of the fly as a | fires in Johnston after the flood; in New York aft
!1.}||_~mllcr of disease); “Duily  Health  Hints™; the \Washington Square firey im Rangor, Me, when
“Chinese Doctors™ (emphasizing the impostance of | it was burned; in Memphis after the recent
preventing disease) @ “Summer Clothing for the Chil- | This summer, durimg - an epidemic in Torrington,
dren”; “Seven Laws of Infant Health” s “Aleohol and | Conn., the company took charge of the nursing. R
I"u|.1n‘ Health™: “Adenoids and Their Cure™; 1| lief in premum payments and pavinent of deatl fam
\nu. Have a Bahy, Place This Where yon Will See | on lapsed |---h|'||'\.h|\r heen aftorded in these cases
It Every Dav™; “Why Have Plavgrounds*" (ex- | oand m cases of extended strikes
plaining the need of them) ; "Our Glorious Fourth” All of this has been done for poli vholders, hesudes
(suggesting the “Safe and Sane Fourth™); “Physical | the distribution m the last fifteen vears of 3o nuthons
|'vlwl”~ \\ hich Mav De Overcome™; “The Guardian | of dollars in bonuses toward the ;n}\-mnl of preoinms
Angel .(lll'li\‘,tlil the need for a National Depart- | and concessions an benetits over and hevond the
ment of H(-:t_hhp: “Water” (calling attention to the | obligation of the contracts; the money being rived
cuperiority of water over aleoholic drinks) 3 Leisure” from savings in death claims ansing largel
and “Play™ (pomting out the need of taking exercise, | improved mortality and  from  savings i«
cter; “The Service of the Teeth” and “Children’s | caused by improvements an administratio |
Eyes™ (dealing with the importance of taking care improvements resulted i lessemng the expense ratio
of them) : “Ten Commandments of Spotless Town™; cight per cent, while adding ity per cent. to the
"l!n;nllh and Happiness League™; “Dirty and Clean | average earnings of agents
Milk™; “Sweet Sixteen™ (emphasizing the importance l (To be continucd.)
;-f voung girls taking care of their health for future « . . .
happiness); “Hot Weather Hints.” —- ¢ b i
To laterest the solievholde . Pusimess l;nl.urn m *.ll.l.l!LI durimg Augu-t, - re-
loi policyholders <ufticiently to read the ported by R G, Dun & Co., mumbered 103010
magazine, prizes have been offered for the best essays ’ )
on some of the published articles, T

partson  with 103 1m \ugust, 1ot for S23
nst §1,307,108.
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RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON,
ENGLAND

Established 1849,

ALL KINDS of

EMPLOYERS' AND PUBLIC
LIABILITY

(INCLUDING AUTOMOBILE.)
PLATE GLASS AND FIDELITY GUARANTEES

Head Office tor Canada, TORONTO. F. H. RUSSELL, Manager

The Imperial Guarantee The General Accident
AND ACCIDENT INSURANCE CO., OF CANADA Assurance Companv

Head Office : 46 King Street W.,

TORONTO, Ont. of CANADA

A Strong Canadian Company. Send Oinen, S 'rononl'o. -
ACCIDENT AND SICKNESS INSURANCE M
CUARANTES BONSS Personal Accident '
PLATE GLASS AND AUTOMOBILE INSURANCE a I'“:T:.’,:::.mm"“
E. WILLANS, FRANK W. COX,
General Manager Secretary J. J. DURANCE,

Manager for Canada

Grneral t\gems fnr PROVINCE of QUEBEC

The LIFE AGENTS' MANUAL, $3.00 ROLLAND, LYMAN & BURNETT, MONTREAL
THE CHRONICLE -  MONTREAL.

S

THE FEDERAL LIFE ASSURANCE COMPANY |

Home Office, HAMILTON, CANADA.

Capital and Assets . . p " $5,316,968.65
Surplus December 31, 1911 . . . 329,273.65
Insurance in Force . ¢ . . 23,887,141.41

The Contracts of this Company are free from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,

Montreal District.

— —_— ——

R. WILSON-SMITH
Financial Agent

160 St. James Street : : : Montreal
| INVESTMENT SECURITIES - Sultable for Banks, Trust Fsistes, Insurance
s"ec““y LI | Companles, Investments for Depoait with Canadian Covernment.

CABLE ADDRESS : CHRONICLE.
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LIABILITY COMPANIES AND THE PREVENTION
OF INDUSTRIAL ACCIDENTS.

What is Being Done by One Insurance Company—
Education that Pays—Workmen's Caution More
Important than Machinery Safeguards.

(David Van Schaack, Diveetor Bureaw Inspection and Accident
Prevention, Actua Life of Hartford )

(Continued from page 1231

Omne of the most effective means of bringing this
about is to have the men serve on safety committees,
which go about the plant once a week or once a
month, looking for dangerous places, and the means
of guarding them, seeing if the safeguards provided
are always used, and consulting with the workmen
as to possible safer methods of doing their work.
This not only results in better safeguarding and
working methods, for no one knows so well as the
workmen themselves what is really needed to pre-
vent accidents, but it also greatly stimulates the in-
terest of the men in safety matters.  The personnel
of these committees is changed from time to time,
so as to get the widest range of suggestions and to
bring as many men as possible within this sphere
of influence, and each man who has served on the
committee is urged to consider himself an unofficial
safety inspector  ever afterward, keeping up his
active interest and making any suggestions that may
occur to him,

While the safety committee is one of the most
notable among the methods emploved to secure the
co-operation of the workmen, many other means of
arousing tneir interest, and keeping it aroused, have
been devised.

In some plants this educational work hegins at the |

very time of employment, signs bemg prominenty
displayed at the employment burcans to the effect
that men who will not be careful for both themselves
and others are not wanted.
and safe practices are often placed at entrances to
works, the wording being changed from time to time
0 as to bring out new points, and where two or mor
shifts are employed daily these signs are illuminated
at nmight.

A plan which has obtained mueh favor is to print
safety slogans, little sermonettes of <afety, brietly
and foreibly phrased, on the backs of pay envelope
or on ships attached to pay checks.  Similar slogans
are sometimes printed on forms largely used in nnlls,
such as time records and requisitions for material

Some plants furnish paperweights hearing safety
symbols and catchy phrases tending to keep safety
uppermost in the mind of foremen and other supe
vising emplovees, who have desks.  In several large
works the cigars which are distributed from time 1
time among foreuen and other bosses have bands
on them bearing a safety emblem and a safety slogan,
Boxes of such cigars are given ont for good record-
in keeping down accidents and for valuable safety
suggestions, )

The safety button is largely emploved, having on
it a striking color design and some such wording
as “Safety First,” “Boost for Safety.” or “Get the
Safety Habit.” One of the large railroads give
such a button to each man when emploved and e
quires him to wear it all the time and prominently
In a great industrial plant the safety hutton is made
a badge of distinction, being awarded to men <how
ing a thorough knowledge of the safety rules of the

Signs urging  caution |

plant.  Foremen are required to take such examina
tions, and they are open to all workmen. To get
a button, it is necessary to have a go per cent aver
age on the examination.

The safety bulletin board i~ another cducational
method.  On such a board are posted new <paper
clippings of accidents, accompanied - cach case by
a copy of the rule or a picture of the <afety device
which  would have prevented  such  an aecndent
Other reading matter  and  photographs  Tikelv 1o
stimulate interest in safety are also posted, and when
the plant is a large one the board 1s used to adver
tise the departments which have kept their accudents
below a certain percentage  for some tixed period
Statements are also displaved of principal canses of
accidents, showing  how  accidents  oceur and how
many are due to any particular canse. So, too, are
photographs of safety devices in general which have
proved their efficiency.

One of the greatest fields for productive safety
work 1s among the workmen of the future, throngh
systematic education in safety methods, Thi- educa
tion can well be given not only to apprentices i our
shops, but in the industrial schools, e the (g
departments of our great industrial establi-himents,
in the manual training departments of our publ
schools, and to some extent even o the ordinan
school classes, 1 habits of caution are menloated
i our future workmen during the formative period
of youth, when they are most mclined to he receptive,
they will ¢ling to them throughout life

This education of the rising generation of waork
men is looking well toward the future, and ot will
be a slow process, the beneficial results of which
will become mamfest only by degrees and e the

course of long time, but eventually it cam fal to
have far-reaching effect upon the measure of aee
dent  prevention  attwinable. Tt will produce g

steadily increasing number  of  workmen who not
only will tolerate safeguards and will cheerinlly e
them, but who from force of habit will e o lbered
to safe methods of working

While  halality  insurance  compunic
actuated wholly by selfish maotives, 1t
that our accident  prevention  work 1 privoan

business proposition, just as 1= the acerdent prey
tion work done by employer Lake them,

glad to carry 1t further than our purely <elisho
terest might suggest, but after all it 1< chietly o ha

ness matter.  Neither of us conld atford to take th
ame interest in it if did not pay,

o Lo
The prospects for the immediate futur ‘ T
point unmistakably to a further expansio
:("wl'.l”_\_ and a practical disregard of

factor of any especial moment. (
ment will probably have 1o b

able tarifl revisions, hut there well of
that attempts m this direction will be o fu
constdered as the resualt ot <o ; it
than has been shown up to the prosent tine t
ment values may be expected to refl furt e
provement in general lines, bhut with the unt rabl
factors previously noted <till mumment, there wonld
seem to be very little probabality of any wide ol ey
tended upward movement except so tar a iy b
""l“l'”('l"l l’\ ‘;ll'!'”ll I'“\” CUSs l""'?"" UR \lﬂ'll‘ or

Trask & Co, N.}

R R R R R R
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Assets, over bs . $259,000,000
Liabilities, nearly . 241,000,000
Capital and Surplus, over 18,000,000

December 31, 1911

Abundant prosperity has attended the

These funds are invested in
securities of the highest
/NS  grade, purchased under most
NES-AS sl favorable conditions with the
peAkran cerfainty of a satisfactory
’
2" interest return,
Agents Wanted. Gooed Contract.
THE PRUDENTIAL INSURANCE CO. OF AMERICA
Founded by JOHMN F DRYDEN. Pioneer of Industrial Insurance in  America

FORREST F DRYDEN. Prevident Home Office. NEWARK. N J
Incorporated as 8 Stock Company by the State of New Jersey

operations of the

Mutual Life of Canada

during the past year in every depart-
ment of its business.

w

Deathlosses were very much below the ‘‘expected’*
and as | the exp ol ducting the
business were very moderate.

Policies in force January 1, 1912

NOTICE of REMOVAL. $71,024,770.88
THE
IMPERIAL LIFE ASSURANCE COMPANY
OF CANADA
hae removed ite head offices to ite own new building A T OR O N T o A G E N c Y
No. 20 Victoria Street just north of King Street in the WITH

City of Toronto.

The Toronto Branch Agency is located on the
6th floor

Continuous Renewals tor the RIGHT MAN

CONTINENTAL LIFE

The General Offices of the Company are on the
7th floor,
The Executive Offices are on the 8th floor, CONTRACT.
A cordial invitatior he general pubiic and especially T. B. PARKINSON : Superintendent of Agencies
1 : ’ mpany to call and inspsct the nyw

Contlnental Life Bullding, TORONTO
Toronto, July 29th, 1912 J. K. PICKETT, .

Manager )

The Excelsior Life Ingunnce Co.

wess omen . Fresinearaso 00 M0 || The National Life Assurance

..1 LPHEVIOUS RECORDS BROKEN during the fird six mont s COMPANY OF CANADA
:n\ I:nxuvmu . A.llwllr.-i for . . . $1,836,000,00
ew Insurance Issued . . . 1.719,048 50 .
ns n fo . . . . . 5 3
1';::'&T|:l:l~.'l"v'rmlum~ and Interest . . "'703('):3'4'“2 “Cld Ofﬂce. “l"onl‘ L“e Cthbe's. TORONTO
Increase $44,638.3 ¢
Total Disbursements . .« 153,814.85 Br. ELIAS ROGERS, President.
Decrease 441501
The Assels, reaerve and Surplus Funds show correspouding Increases Mr. ALBERT J. RALSTON, Vice President & Managing Director
Where Increases are desitalile - Thire nre Increases
Wheio Decreases aro desirable - There are Decreases
Lo be w successtul qgent, you must represent » successful o mpany Business in force on the 1st April 1912 - $16,400,000.00
We bave an opening for you, If you are s worker P m Income thereen $555,000.00
E. MARSHALL, General Manager. D. FASKEN, 000,
ger. ASKEN, President Total Cash Assets - . $2,010,000.00
Surplus to policyhoiders over $490,000.00

MOUNT ROYAL ASSURANGE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: MONTREAL

Vice President, ) M Wilson
J. &, CLEMENT, Jr,, General Manager

Responsible Agents wanted 1o Monireal and Proviace of Quebhre:

THE CHRONICLE

is filed regularly in leading offices
throughout Canada ; advertising in
its columns has a permanent
value. o o o o* o s

Fresident, Hoo H. B Raiaville

THE CHIEF D"\‘FICULTY that confronts the new man

e . entering the Life Insurance
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both srdinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE, - - TORONTO, CANADA

More Policyholders than any other Canadian Company.
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Jusurance Briefs.

La Sauvegarde Life of Montreal has now received
a Dominion license.
*

* * *

Agents of the Manufacturers Life, at a recent con-
vention in Toronto, presented a silver service to M
Robert Jenkin, assistant manager

*

* * *

The American  Insurance  Company, of Newark,
N.J.. has been licensed to transact fire insurance in
Canada.

* * * *

The Winnipeg Fire Insurance Company has been
acquired by the Nova Scotia Fire Insurance Com
pany.  The Winnipeg company will, it is stated, be
operated separately.

* * * *
INDUSTRIAL ACCIDENT STATISTICS.

Industrial accidents occurring to 380 individual
workpeople in Canada during the month of July,
1012, were recorded by the Department of Labour.
Of these, 108 were fatal and 272 resulted in serious
injurics.  In the preceding month there were 62 fatal
and 240 non-fatal accidents recorded, a total of 311,
and in July, 1911, there were o8 fatal and 199 non-
fatal accidents, a total of 207,

The following is a record of the accidents of the
month by industries and groups of trades:—

Trade or Industry Killed Injur'd 'l‘-lyml
]

Agriculture .. .. .. . o o0 e 4 10
Fishing amd Hunting .. .. .. .. 1 g 1
Lumbering wn n en e 7 b 12
Mining. . $5 8 s e T 7 1
Railway construction .. 6 7 12
Building Trades. . 7 29 an
Metal Trades SRR 13 66 R
Woodworking Trades.. .. .. .. 2 14 14
Printing and Allied Trades.. .. “ 2 2
Clothing PR I L - 1 1
Textiles .. .. . o o0 oo o 1 2
Food and Tobacco preparation 5 o
Transportetion-

Steam Railway Service .. .. .. 24 37 61

Electric Railway Service .. .. 2 1 6

Navigations .. .. .. .. .. .. 1 4 10

Miscellaneous .. .. ... .. .. 5 29 3
Public Employees.. .. .. .. .. .. 2 16 18
Miscellaneous Skilled Trades . . 1 20 24
Unskilled Labour vie v 19 12 3

L7 ¢ [ T T | 272 380
e« @ <
Personals.

A visitor to Canada at the present time is Mr. James
(. McBride, manager of the accident department of
the Commercial Union Assurance Company, Limited,
of London, England.  Mr. McBride, who is accom-
panied by Mrs. McBride, has been in Montreal for
some days, and before returning home, will visit Tor-
onto, Boston, New York, and other centres.  Mr,
McbBride made a prior visit to Canada in 1910,

* * * *

Mr. James S. N. Dougall, president of the Dougall
\‘arnish Company, Limited, Montreal, has been elect-
ed a director of the Canada Accident Assurance Com
pany, in succession to the late Hon. Alphonse Des-
jardins.  The board of directors of the Canada
Accident is now  composed as  follows:—Mr. R,
Wilson-Smith, president; Hon, 8. C. Wood, Messrs,
S H. Ewing, James S, N. Dougall and T H. Hudson,
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The death is announced of Mr. Ro Anson Camphel,
of Montreal, formerly connected  with the Ontario
and Exchange banks, and latterlv ey
Atlas Assurance Company.

agent of the

>, o
The Canadian Fire Record.

CARTIER, ONT,
ber 2.

SASKATOON, NASK,
ed, August 3o.

INGERSOLL, ONT.—T'wist drill department of John
Morrow works damaged, August 31,

Fisnerron, Oxt. G Bellamy's
aged, September 1. Origin, Tightning

AvR, ONT.—Driveshed connected with New Roval
Hotel, destroyed with contents, September 1. Loss
$5,000.

MersovrNe, ONT. Barn of - Albert
stroyed with contents, September 2.
ning.

Frepericton, N.B.oRisteen woodworking fastory
slightly damaged, August 210 Blaze started onroof
near chimney.

KimeerLey, Oxt. John South's harn destroyed
with season’s crop and horse, September 20 Crigin,
lightning.

CLIFFORD, ONT,
with  contents,
Origin, lightning.

ToronTo, ONT.—Stable in rear of 14 Guelph Ave
nue destroyed, August 3o, with two horseso Lo on
building, S1,000.

CALGARY, ALTA Granaries in - connection with
plant of P, Burns & Company, in East Calgary, dan
aged, August 210 Loss 81,000,

WeLLAnD, Ox1. House of I, Mesener, Shotwell
street, gutted and barn destroved, September 2o L
about $1,000 with 81,500 insurance

Haaperox, N.B Building owned by Mrs Spooner,
and occupied by AL Stronach as o knitting
destroved, August 2 Supposed origin, incendiarism

MoxtrEAL— Warchouse  of - Aliska Feather &
Down Company, St. Henri, destroved, Nugust 27
Loss placed at $20,000 covered by msurance. Sup
posed origin, spontancous combustion

MONTREAL. — Sash and door factory of Walter Reed,
Duquette and Aylwin streets, Hochelaga, destroyed,
August 29, Supposed origin, spark from locomotive
Loss heavy, partially covered by msurance

Pakrkssoro, NN Newville Ml contents,
feet lumber, and a million lath, also one tat car on
siding of Cumberland Railway & Coal Company de
stroyed, August 22, Loss, 820,000, partly msured

Pokr Hore, Oxt. Stocks of L1 MeTaggart,
baker, and N. Dunsford, barber and tobacconist, dam
aged, September 2 Insurance Mutual,
Queen City and Ontario Fire: Compames. Organ,
unknown.

St. Jons, N.BoInsurance affected by fire of
August 20, is as follows (subject to correction)
John E. Wilson, London and Lancashie
Actna, $1,000; North British & Mercantile, St,000;
Canada Brush Company, Factory Underwriters, 8o,
000 London Mutual, $4.500; Northern, 3,000 else
where, $3.300; Michael [ MeGrath, Property, S1.000;
elsewhere, $1,000; Mrs. McCullough, Montreal-Can
ada, $300; Alex. Tobin, $300

C.PLRL station destroyed, Septem

Alberta Chop House destroy-

restdence  dam

Holmes, de
Origin, hight-

Hembacher burned
Insurance,

Barn of H

September 1. S2,000,

tactory

130,000

faore

Sonn;
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GRESHAM

life Assurance Society, Limited
Founded 1848

Fundi : FIFTY MILLION DOLLARS.

Incomes Increased.
APPLY FOR AN AGENCY.

ADDRESS :
ARCH. R. HOWELL,

Manager for Canada,
MONTREAL.
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SCHOOL BONDS FOR SALE

Tenders addressed to the undersigned

will be received up to nine o’clock a.m.

of Thursday, September 12th, for the

purchase of $500,000 of 4 per cent

thirty year bonds of the Protestant Board

of School Commissioners of the City
of Montreal.

Fall particalars will be given apen application.

C. J. BINMORE,

Secretary-Treasurer,

197 PEEL STREET, MONTREAL.

We make a Speciality of

Insurance Wordings

Printed on Onion Skin in one or two colors.

We can supply you QUICKER and MORE MODERATELY
than any OTHER FIRM in Canada

WITHOUT EXCEPTION

JOHN LOVELL & SON, LTD.,,
PUBLISHERS 23 St. Nicholas St., MONTREAL

“C.F.M."”

SECTIONAL BOOKCASES.

Needs a Bookcase, so why not

have the best. Buy ""MACEY."

OFFICE FURNITURE

Of the most distinctive character, and perfect con-
struction and materials.
office furniture bears.

POOR TOOLS will always handicap the mechanic
in the proper performance of his work, and it is just
the same with your office staff.
with poor equipment in the shape of office appliances,
you are not going to get the best results from them
in their work.

A POST CARD

addressed to us, asking us to send you ‘Catalogue M,’ will
bring you by return mail,
Office Appliance Catalogue ever issued in Canada. It
will give you much valuable information on fitting up
your office in the most modern and approved manner.

| EVERY ofncs CANADA FJRNITUREMANUFACT URERS

General Offices

Such is the reputation

If they have to work

the handsomest and best

LiMmiTEL

WOODSTOCK, ONT.
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Market and Financial Briefs

The annual meeting of the Molsons Bauk s fixed
for October 21, at 3 o'clock.
* * * *
Total shipments of gold from New York last week

on Canadian acount were $2,0600,000,
* * * *

The Bank of Dritish North America has declared
an interim dividend for the five months ended M
31 last, of 4os per share, less income tax, payable on
October 4.

* * * *
A gang of yeggmen made an attempt on the branch
of the Hochelaga Bank at L’Achigan, L'Assomption
Co., P.Q., on:Wednesday. 'T'hey blew open the vault
but being confronted by a time-lock safe gave up the
attempt and walked off.
* * * *

The August output of the Nova Scotia Steel & Coal
Company was as follows :—Coal mined, 75,000 tons;
coal shipped, 90,000 tons; pig iron, 8,020 tons; steel
ingots made, 6,840 tons; ingots rolled, 7,100 tons,
Iron ore mined was 53,000 tons, while 72,500 tons of
pig iron were shipped, being the largest shipment of
any month in the company’s history.

* * * *

Mr. A. W. Smithers, chairman of the board of
directors of the Grand Trunk and Grand Trunk
Pacific railways, interviewed at Winnipeg on his return
from his annual inspection trip, stated that labour
conditions were unsatisfactory. From Prince Rupert,
the line is constructed up to a point within four miles
of Hazelton. The line to the coast will be through
within 18 months.

* * *

Official figures of exports and imports for the first
quarter of the current fiscal year, namely, to June
30, show a total of Canadian trade of $237,212,779,
an increase of $55,332,201 over the corresponding
period of last year. Imports for the quarter, ex
clusive of coin and bullion, totalled $152,075,545, as
against $117,149,027, and exports  $70,200,770, as
against $34,624,400 for the first quarter of 1911,

* * * *

The Royal Bank has made the following appoint
ments in the Guelph, Ont., district :-~To the manager-
ship of the Kenilworth branch, C. S. Campbell,
of the Traders Bank, Elora; to the accountancy of
the Arthur branch, Clarence Washburn; to the
accountancy of the Drayton branch, James Stortz,
Contracts have been awarded for doubling the size
of the present Royal Bank office at Guelph.

* % * *

An extension of one month is announced by
the directors of the Brazilian Traction Light & Power
Company in the time for depositing Rio and Sao
Paulo shares for exchange. The extension, it is
stated, is granted in response to the request of share-
holders, who being away, did not receive their notifi-
cations in time. Up to the present 80 to 85 per cent.
of the shares of both companies have been deposited
and they are still coming in. It is expected that the
number of shares outstanding will be very small by
the end of the month.
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At the adjourned annual mecting of the Banqgue
Internationale held in Montreal on Tuesday, a new
directorate was  elected  as follows: Sir Rodolphe
Forget, Hon. L. O, Taillon, Sir George Garneau, Mr
Robert  Bickerdike, NLI'.; Mro Do O Lesperance,
M Le-Colo A E. Labelle, AL Trefie Bastien,
Mr. Paul Galibert and Mr. | M. Fortier. The last
five of these directors were not previonsly on the
hoard.  They take the places of French directors who
were retived, and of Mr. J. N. Greenshields, K.C.,
who declined to be a candidate. The halince <heet
presented showed assets of 83,515,028 as at May 31
last.  Yesterday, on the application of the French
interests, a writ of Quo Warranto was ssued against
the present directors.

* * * *

The Cuba Railroad, of which Sir W, C. Van Horne
is president, for the year ending June 3oth showed
gross earnings of $3.810,253.20, as compared with
$3.0350.040.88 for the year before, an merease of
$750,003.32. The working expenses  were $2,000,
30349, as compared with $1,685,57880, an mcrease
of $314,814.00.  The net earnings were $1,.818,850.71,
as compared with $1,374,071.08, an increase of $444,
788,603, The proportion of working expenses to gross
earnings was 52,37 per cent., as compared with 535.00
per cent., the year before.

* * * *

Canadian Pacific’s statement of carnings and ex
penses for the month of July, 1912, establishes @ new
high level in the history of the road’s revenue. The
figures are:

Gross earnings. .

. $12,052, 30868
Working expenses. .

7.604,221.68

Net profits. . oy b L 84,445,176.90

In July, 1911, the net profits were $3,703.028.33.
The gain in net profits over the same month last year
is, therefore, $745,148.57. The gross earnings are
the greatest yet shown by C.P.R., while the net profits
are second only to those of October, 1911, when the
figures were $4,681,104.

* * * *

New capital issues, consisting of bonds, short term
notes and stocks have been announced hy railroad,
traction, industrial, mining and other corporation
in the United States to the extent of 143,001,000
during August, an increase of $02,145,000 over o year
ago, according to the compilations of the New York
Journal of Commerce. The railroads  contributed
$52,121,000, as against $14,345.000 i August, 1011,
or an increase of $37.770000. The industrial offer
ings amounted to $01,540,000, as against 837,171,000,
an increase of $354,300,000.

The following table summarizes and classities the
August financing  (actual issues) and gives com
parisons with 1911:

RALROADS,

1912 1911 Change
Bonds $15,671,000 $4,600,000  + $11L,071.000
Notes L 20,210,000 6,745,000 ¢+ LLAGLO00
Stocks . 16,240,000 3,000,000 14,240,000
Total $52,121,000 $14,245.000 ¢+ $3T.776,000
INDUSTRIAL CORPORATIONS
Bonds . L$11,668,000 $20,152,000
Notes . . . . . 12500000 6114000 ¢
Stocks . GT.472,000 10875000 4
Total $91,540,000 $37,171,000 4 $54,369,000
Grand total $143,661,000 $51,616,000 4 $92,145,000
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LAURENTIDE'S REPORT.

The Laurentide Company, Limited, at its annual
meeting held on Tuesday, reported for the vear ended
June 3oth last, after providing for all charges and
expending $103,879 on betterments to plant, profits
of $753.572.  In addition to the amount spent out of
carnings for betterments the company  expended a
sum of $118,570 during the vear on extensions, which
were charged to capital. The working account for
the year i< as follows
Mill nets  from  ground wood, sulphite pulp,

paper and eard board coeo. 910,846

Profits from lumber and miscellancous. . 98,706
$1,009,601
Deduct
Bond interest and other charges . 162,008
Betterments to plant e
205,078
Profits for the year . L. $750.672

Profits in the year 191o-1911, h(fnn clulu\nun of
charges, were So00,582, <o the statement for the vear
recently ended shows an imcrease of $09,000, or about
11 per cent. o this direction. In the meantime hond
mterest and other charges were reduced from $i190,
042 i the previous vear to 8152008 - 1911-1912
Even with the expenditure of $103,.870 on betterments,
the amount remammg  as net profits available for
dividends was $753,572, as compared with $713,530
i 1gto-nr, an ierease of $40,033. Net earnings on
the $7.200,000 of common stock under the re-organ-
ization of the company effected last August, were
about 10!, per cent

After payment of dividends and setting aside a
sum of S20,000 for depreciation reserve there re-
mained a surplus of $103,572 on the vear's operations,
The halance sheet of the company shows total assets
of SR ogo,682

The directors were all re-elected as follows:  Sir
Wilhiam Van Horne, R B Angus, James Ross, Chas.
R Hosmer, Edwin Hanson, George Cahoon, jr.,
Frederick AU Sabbaton. - At a subsequent meeting of
the board, Sir William - Van Horne  was re-elected
president, and Mr. George Chalioon, jr., vice-president.

. * . . )

Canadian canal trathie from the opening of naviga-
gation untl July 31 of this vear has exceeded by
approximately three million tons the trattic for the
corresponding peniod of last vear, as shown by sta-
tistics 1ssued from the Departinent of Railways and
Canals, The merease 1s about sixteen per cent. The
total tomnage through Canadian canals for the period
mentioned of this vear 15 20,110,188 tons, as compared
with 17054000 tons for a similar period last year.
Fhe merease 15 2,002,077 tons, or approximately three
mithon tons

Ihe statisties for the various canals are as follows:
1911 1912 Increase

16,823,135 3

1,201, ..N\

Soo l‘".’!’ ‘fl‘
Welland
St Lawrence
Chambly

Ottawa 134,990 b7
Rideau . . NO439 4,196
St Peter's 20473 *4,613
Murray . ' 17,1
Trent ‘ 30,903 7T
St Andrew's 11,241 HL0,063 a8 822

Totals . 17.164,111 20,116,188 2,962,077
*Decrease

SEPTEMBER 6, 1012

from the tremendous volume of iron ore passing
through, this being a purely American traffic con-
ducted by American vessels. There has also been a
large increase in the volume of Canadian wheat con-
veved.  Of the total traffic passing through the Soo
over eighty-two  per cent. was purely  American
trathe.
* * . *

The New York Insurance Department, which has
been conducting an investigation of the issuance of
Lloyds, London, and other unauthorized insurance
policies, has reached the conclusion that legal evidence
which will hring about a conviction cannot be secured
under the existing laws,  The department will, there-
fore, advocate at the next session of the Legislature
the passage of a law which will properly deal with
the matter, and will, in addition, in some way penalize
the assured holding policies of unauthorized institu-
tions,

* * * *

Shereholders of the Shawinigan Water & Power
Company, on Tuesday, authorized the directors of
the company to issue an additional $5,000,000 com-
mon stock, the issue to be made according to the
requirements of the company as decided by the direc-
tors,  The directors, following the shareholders’
meeting, decided to issue immediately $1,000,000, the
issue price to be $120, giving shareholders of record
September 3oth next, the right to subscribe in the
proportion of one share of new for every ten shares
now hold. The right to subscribe expires October
215t The terms of subscription provide for 50 per
cent. to be paid before October 21st, and the remain-
ing 30 per cent. on or before November zoth,

* * * *
QUEBEC'S FINANCES,

A preliminary statement issued by the Provincial
Treasurer of Quebec for the year ending June 3oth
last, shows an excess of ordinary and special expendi-
ture over revenue of $240,014. The totals were as
follows:

Ordinary revenue.

- ..$8,070,109
Expenditure ordlnlry nnnl lpcolll

. 8,310,123
Among the principal sources of revenue were:

Dominfon of Canada ..$2,063,176
Lands and forests.. .. .. .. .. . . 1,658,457
Mines, fisheries and m\m(' ve ee se s ee 163,306
Administration of Justice.. .. .. .. .. .. 375,796
Licenses—Hotels, shops, ete.. .. e e 903,737
Taxes on commercial 'orpornlun- ..., 1765642
Duties on sucessions.. . veo..o.. 1,226,678
Tax on transfers of Ilmru'n oo s oE ae e 68,846
Registration stamps.. .. PR |
The expenditure m\ludc(l
Public debt. . i ad a 5N ..$1,131,991
Legislation.. .. .. .. .. .. vt o0 w0 oo oo 445,266
Civil government .. ve ee e e ee oo 491,967
Administration of julllﬂ- A L. B4R388
Judges of the Court of Svulonl of the

Peace, ete. . 5 32,692
Publice In-trurllcm. Imlndlng nlxm l(‘hooll 1,160,843
Health .. .. X A 26,500

Publie workl
OPdINAPY .. .. .o o0 v vv we ee e ee ae 191.212
ExtraordIinary .. .. .. .. .. .. .. .. .. .. 363,883
Colonfzation .. .. .. .. .. .. .. .o e .. 234472
Immigration .. ob a4 40 10,800
New Jjail, district of M ‘ntreal.. . oo 874,394

Redemption of part of (oan of 1su ov ke 82,000
The statement of the debt shows outstanding funded
debt of $24,100,781, with $060879 of temporary de-

The large increase at the Soo is chiefly made up ' posits, making a total of $24,830,001.
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Stock Exchnnde Notes.

Thursday, 5th September, 1912,

As the Stock Exchange was closed on Saturday and
Monday for the Labor Day holidays, there were only four
trading days in this week's market. The sharp break in
Montreal Power and Richelien & Ontario precipitated
active business however in these securities and accounted
for a good turnover in transactions, although the rest of
the list did not figure largely. Heaviness in Quebee Rail-
way continued and resulted in lower figures for both the
Common stock and the Bonds, and the annual meeting of
this Company, to be held next Tuesday, is being looked
forward to with interest. The market at present has a
very vague idea as to the position of the Company but it
has been reported that the financial statement will show
an improvement over the previous year, and that the
earnings will be about 3 per cent. on the Common stock
The trouble in connection with the contractors of the Que
bee-Saguenay Line, which has resulted in the temporary
tying-up of the work, had an effect, however, and Quebee
Railway Common stock sold down m 19, while the Bonds
dropped to 55, a further decline for the week of 5 points
on the Common and 11 points on the bonds.

Stop-loss orders and what looked like a drive at Riche
lieu at the opening on Tuesday, forced a break in this
stock from 110 on Friday to 103, but an aggressive re-
covery immediately set in which drove the stock up to
114 again. This high level has not been held, as was per
haps natural after such a sharp improvement over the
break, but apart from pressure from sources outside the
stock itself, it seems that to-day's quotation should be the
basis for a further improvement.

Montreal Power, the other active security, after selling

. down to 226 turned wpward again for a couple of points,
and while a further rise may come slowly it is not thouazht
that it will remain around present quotations very long
A decline was natural following the big rise in the se-
curity, but was helped along by the unsettlement in other
portions of the list. KEastern Canada Pulp and Paper
Company Bond interest was due on the 1st but was not
paid on that date. The stock and the bonds of this Com-
pany are listed on the Exchange but there have been no

. recent ‘transactions. The difference among the Interna
tional Bank directoratée was another unsettling feature,
and altogether the market has gone through a period of
disturbance from which it may take a little time to re-
cover fully.

The hardening of money rates is another factor which
must not be overlooked, although it is not thought that
any severe contraction of supplies will be experienced. 1If
nothing further occurs to upset publie confidence, it seems
likely that the advance will be resumed after a short
period of readjustment as the broad conditions of finan-
cial affairs are satisfactory. The Bank of England rate
remains at 4 per cent.

Summary oF WEEK'S SaLES AND QuoTaTiONs.

Cloming Bid Net

Security. Sales Ang. 26,1912 Today. change
Canadian Pacific.......... 2,356 277} 2ok —
“ Soo" Common.. . 215 152} 149 - 2}
Detroit United ... £05 Tla 7“; -
linois Preferred.. 87 . M - .
?““h"c Ry...co0ee 420 24 194 — 5
oronto Railway Lk 1413 142 Co
Twin City ... 25 107 1074 i
w innlpmz Ry 40 226 226) & 2
Richelien & Ontario. 8654 113} 11 - 1}
Can, Car. Com .. voveevuns 317 86, K7 +

Can. Cement Com 660 294 244 -1

Can. Cement Pfd.. o 387 93 92 1
Dom. Can. Comuveereinne, 209 H8 6N - .
Dom. Iron Preferred.. .... 98 105 105 o
Dom. Steel Corpn......... 2,511 654 6H ?

Lake of the Woods Com... 235 136 135 S|
Mexican Power.. . 4 95 92 - 3
Mountreal Power ......... 7,808 235} 225) - 4}
Nova Scotia Steel Com .... 97 9u} 90° - }
Ogilvie Comasee vons vennns oo 127 127 -
Ottaws Power. oee 450 162} 163 I |

Rio Light and Power.
Shawinigan . .ce.eesve
Spanish River Com,. —
Steel Ce. of Can. Com. -
Can Converters,, 4
Dom Textile Com., . ¢
Dom. Textile Preferred..... a3 102 102 -

| Crown Reserve..... ...... 610 3.28 3.20xm 4 3

a2 l4Th MTf —
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Traffic Returns.
Caxapiaxy Pacieic Ranway,
Year to date. 1910. 1911, 1912, Increane
JOIY 31 os vneees $52,506,000 56,378,000 §70.083,000 §14,605,000
Week ending 1910, 1911, 1912, lurn-nu

.0(!0 434 000

2,27 ,’ 000

Aug. Toveerieas 2,065,000

(D 1,999,000 2H17,000 472,000

& 1,507,000 2,604,000 427,000

o 2.9!»( 00) l ~n9 000 480,000

GrAND Trosk RAII\\A\'

Year to date. 1910. 1911, 1912 Increase

dJaly 3l..e0iaee 24,356,123 26,755,405 28.497,37% 1,748,073

Week emlmx 1910, 1911, Increase

PN 726,500 1,017,982 ) 91,700

R77,1562 1,048,062 1,008,423 50,61

ceses R72,795 993,617 1,097,304 108,717

k| 1,405,601 1 442,053 1,660,916 217,463
CANADIAN NORTHERN RAarnway.

Year to date. 1910, 1911, 1912, Incrense

July Blouessees $7,256.900  8,625500 11,033,600 2,405,100

Week ending 1910, 1911. 1912, Incrense
Aug. Toveorieee 248,200 32, 107,300 74,800

“ 4. 33,600 319, 200 401,500 82,100

6 B n cnnee 00 307,500 312,900 65,100

Lt | FTY P l.’)l 700 460,200 563,500 102,900

Twin Ciry Ravin Trassie Conpany,

Year to date. 1010, 1911, 1912, Increane
July 31 ... we $4,220,439 4,435,625 4,582,178 116,653
Week ending. 1910, 1911, 1912 Increase
Aug. T, coceesss 147,847 149,857 169,683 10,29

LU | TR 148,956 149,135 158,480 9,150

LU | QR 151,261 154,208 160,110 5817

Havivax Erkcrric Tramway Covpasy.
Railway Receipts,

Week ending. 1910, 1911 1912, Increase
Aug. T.ooeeieeen 5,071 5,611 5,644 b

AL [ S 5,420 5,714 6,456 e

A | TR " ,160 5,705 6,309 603

“ Bleies oo 7,131 B,043 7,609 Dec. 834

llnnu Evecrnic lhnnn Co.
Week ending al. 1912, Tncrease
JN 021 1,45 3,337
49,0.’n'. 800
47,093 4,308
ve 45,326 1,717
45,721 49,563 4,142

Derrorr Usiren Ranway.

Week ending 1910. 1911, 1912, Im-rrul‘e
Aug. T... . covene 196,951 208,433 230,412 20,979
Dervrn Seekrior Tracrion Co.

1910. 1911, 1912, Tncrease
28,510 23,570 23847 17
22,412 20932 23418 456
23,956 23,438 23,374 Dec. 64
31,044 32,244 cenns Larees

MONEY AND EXCHANGE RATES.
To- (h\\ Last \u-«k A Year Ago

lll mone in Montreal .. b 5% 546 7%

. in Toronto ... 54 % 54% a6 %

» " in New York. RE 3% !I:L

" - in London ... 1§-2 % 2% l--“/.

Bank of England rate..... 4 4% 3%
Congols.eesiieinnes sonens T4 0 i‘AH
Demand o 9} 9} 'y
Sixty d pight Sterling. . 9.4 v ~ o

“TCANADIAN BANK CLEARINGS.

Wo k leln Week ending  Week -ndlng Weok ending
j . Iul’l Aug 29, 1912 | Sep  1,1911 Sep. 8, 1910

Montreal 5,140 L} P XKLy AL
Toronte ... R KU T 3 0,79 24,101,708
Ouaws ... . | 3109060 I».lls bll | 3,100,519 4,000,911 .

Note~1his week and correaponding week of 1911 five days only
BANK OF ENGLAND'S STATEMENT
Yesterdny's weekly Bank of England Statement showed
a proportion of reserve to lability of 4950 pe This com-
pures with 4946 p.e. last week,

DOMINION CIIOULA'HOI AND SPECIE.

June 30, 1912, ... $111,932,239 Decemler 31, 1911 ‘ll i H') 749
May 31, cooenen 113,114,914 Novermber 30,0000 THG, 186
April 30, ,722 October 31..iuees ll"l 30,606
March 31, vou0.o. 113,443,633 September 30, . lo: 109, 42Y
February 29 ..., 114,063,004 August 31. 2,609,990
January 31 ...... 113,188,880 July 8Ls0ps5s shiiel IOH,UI 14
Specie hrll by lh(enpr General and s assistants
June 30, 1912 ... ‘§9%,141,536 March 31, 1912.. . $98,592 395
May 3l.cee.cenees 9%,831,169 February 29,

2, H.l

April 30.c0000eese 98,570,930 | January Jl.......-. [

. 99,587 TN
M
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BUSINESS CARDS

|

OSWALD BROS

Established 1869

STOCK BROKERS
Members Montreal Stock Exchange
113 St. Peter Street.

M. C. OSWALD. F. F. ARCHBALD

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Hoatreal Office: Paris Office:
83 Notre Dame West. 60 rue de Provesace.

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

‘Phone Main 68548, Orders Executed in all Markets.

W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 3t. James Street - -  Montreal

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

P. S. ROSS & SONS

Chartered Accountants and

Trustees, Etc.
142 Notre Dame St. West, Montreal

MONTREAL WINNIPEG ST. JOHN, N.B.

British American Bank Note Co., Ltd.

Head Office : WELLINGTON STREET, OTTAWA, CANADA

M In wle |nn|m||| applianc

|u of II’\\K NOTES, BONDS,

\Il\ l 1\1! and REVENUE STAMPS
\ | \\ )

s for the production and
' L

\Nl k Ihllll

s nccepted by the

lO\DUN NIW VORN BOSYON M M Stock Exchansge

Branch Offices:
9 Bleury Street, Montreal
Traders' Bank Building, Toronto

BRITISH COLONIAL

FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d'Armes, Montreal

Special Agents Wanted

Telephone Main 2540

ROBERT MILLER & CO.

CHARTERED ACCOUNTANTS
cial and M 1 Audits and Investigations
Liquidations and Insolvencies.

ROBERT MILLER, C.A., F.C.A., (Can.) C.A. (Scot.)
able Addiess, Western Union Code, * Accuracy ” Montreal

Quebec Bank Building MONTREAL

Co

THE BENALLACK
Lithographing & Printing
Co., Limited

80-82 Victoria Square - -  Moatreal

THE LIFE ACENTS' MANUAL

Newly and greatly Enlarged Edition, Revised
Down-to-date.

Price, $3.00

The Chronicle - - Montreal

Publications of the Chrenicle

MONTREAL.

FIRE AGENTS' TEXT BOOK Grisweld) - - - - $2.00
FIRE INSURANCE EXPIRATION BOOKS (Magurn)
50c. end $2.00
LIFE AGENTS' MANUAL
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BANK STOCKS.

British North Ameriea .
nal Bank of Comm
Domialon.. .

Hamilton =
Hoachel 176}
Home 18 .
Im .

Internationale a%
Merchants Hank of Ulntdn 190§

Motm-olluu Bruk
Molso

N runewlok. ...,

Northern Crown Ihul
Nova Scotia

MISCELLANEOUS STOOKS.
Bell Telephone’

y . 163 150
8.0, lu‘ou Asan ““"l’“,. o
do Com
Oanadian Pacifie .

Canadian Car Cor
do 1 .

Canadian Genoral o eese 5

Cement Com, .. ..... . . R 8

Do, P, .. vy 9

Can, bml. Rubber Com,, LU

Pref (L0}

"lll.c"ln l)nnv rters. 45 "

Crown Reserve 4... .1_:!0 ‘_.-.'s

Detroit United R T i

Dominfon Coal l'rohrrod . 1nm w7

Dominlon Testile bn'hom ITS 691

.

Nom. Iron & Steel Pfd, 1054 IQ!:

Dominion Steel Corpn, .. L A

b Superior T'raction, ..
Tramway Co .

o 0}

wees 128

2y 201

138 135
%)
do Pd ... ceee 69
Mula;n Light & P|nnr Co i oW

u .

Minn. St. Paul & S S.M. Com 150 10
do [ C N

Montreal Cottom Co. ..., ...... «e
Montreal Light, Ht. & Pwr. Co PR P
Montres! Street Rallway ....... . e

Montreal Telegraph .... ....

Northern Ohto Trastion Co, .

N.Seotla Steel & Coal Co. Com

do P14,

Ugllele Flour Mills Com .,
a0 red. .

Penman’s Ltd. O R
do e

19 19

1y o,

oy 18

s 40

200 260

Toronto 13 1Y
TriCity Pr4, ..

Twin City Rapld Transit Co. . iy 107}
Waost In-{ln?wtrh cen e .

Windeor Hotel 1" o

Winnipe; Flectrie Rnllvay co’ 1y U286

>PIP

“l'. w.ﬂll.

“.hlfll

on Rate of
Aunual _ Capltal

n present Dividend
__prices.

*Plos Imnun

b2

L]
10
12 C 9.\,700
" 3_1'00_1 o
9
7
12
10
10
1
¥
1
13
0
"
"
6
1
12
13
|'|‘ 5 000,000
. 4,480,000
M 5,000 00
1,169,900
5 20,000
of pe
s 12,500,0 0
1 3h,000 |
] 522,50
f 1,611,400/
743 198,000,000
we | 3800000
7 18,000,000
1| M0
e | 13,800,000
1| 10,500,000
4 2,802 440
7 1,972,560
1 1,738,600
60 1,909,907
) 12,500,000/
1 | 3000000
vt
1 | 6000000
‘ 31,508,000
. 3.500,000|
8 1,400,000
4 7,463,708
. 5,000,000
. 5,304,000
2 2,090,000
6 4,708,080
[ 2,100,000
1 1,500,
5 41,380,400 |
‘ 50,000,000
‘ 13,588,000
1 2,400,000
7 20,832,000 |
1 10,416,000
] 3,000
9 17,000 080
] 10,000,060
0 000,000 |
2
6
.
]
1
‘
[
"8
‘
6
10
e
.
[l
6
10
10

pald'ep

4,933,565
3,000,000
4 SR0)

00
1,000,000

2,207,500
4,000,000,

1,180,000

1405

0.8

4w

100,40

5,400,000 ®0.7H

1,250, 00¢ I?f- (0]

4,600,000 5,00

16,000,000 |u|l o

400 1000

1,790,000 179,00
250,000
700000
1,000,000
500,000/
1,350,000
8,020,016
2,506,215
300,00
5,076,420

5 0 000
K32 %15
310,000

12,500,000

616000 ...

522,500
1511400
196,508,621

IWII)

17,000,000
10,000,000
2,/00,Mm0

9,00 000

2,352,750
4

" 'l",llm

Per cent'ge

of Kest

to paid up
Capltal

|April, October.
Inr\-h..lunc Sops., Dec.
Jan,, April, July, (etobe

March, June, Sept., Dee
M Dee,

)
uly,
pnl July, Ootober
Se

Mareh, Ju
Feb,,

Muy, A ov

, April, Jduly, (Mlob‘r
.hnnny, Jul
,.lnn » April
|March, Ju

y, Octoner

, hee
y, I Jotoher

lnn April,

Ihteh Juu» Sept, hee

lan., April, July, October

Feb M ug.g mber
Ll l‘ .

Mareh, Ju ept., Dee,

Jan., April, .luly, Oetoher
!ut‘h. Ju Sept,

Jan., Aptil, July, Oetober
Il ulnlllullu

Wlnh. June, Sept , 1hee,
A|~rl| October,

Tan Apl‘”, .Iuly, Ovtobay
.lluu April, dul lotuber

.lln Aplll,

Wl
Jan,, 4

April, July,
Wonthly,
Febr yAunn
Jan,, April, July, Uetober
Jan., April. July, Oetober

April, . , October

Jan, Aprll, July, Oetober
dan., April, July, Oetober
Initial Div,

Jan., April, July, October
Jan. ,Aprll July, Oetober

Feb,, Muy, August, Novw
February, August.

Jan., Aprll, Jduly, Ootober
Mareh, Juue, Sept,, Dee,
Jan, April, July, October

Jan., April, July, October
Jan, April, July, Oetober
Muy, November

Aprtl, Oetober

April, October

Marel, June, Nept. Dee.
Feb , May, Angust, Nov,
lanuury, Ju'y

lan, April, July, October

Mareh, June, Sept. |

Jan., April, '.v-ly; October
Mareli, September.
Mareh, June, Sept,, Dee

Feb, May, Augus
Fob. May, Aug

\huh..lulu.ﬂopl l);o.“
Jan., April, July, Octobes

L e, April, July, Oetober

Jan,, April, y, Oetoher
Jan., April, July, Oetober
Peob, May. Angust, Nov
Ian, AprilJuly, October
May, Noven et

Inn., April, July
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OFFICIAL REPORT ON CROPS

A bulletin on the condition of field crops in Canada, cow-
piled from data supplied by corre spondents in all parts of
the Dominfon at the end of July, has been fssued from the
Census and Statisties Office.  The bulletin states that good
rains which fell generally throughout Canada during July
have improved the outlook, and on July 21 the condition of
all grain crops was favorable, with the exception of fall
wheat in Ontario and in Alberta, where this crop never fully
recovered from the effects of the exc eptionally severe win
ter. Fall sown wheat represents, however, only a compar-
atively small proportion, viz, 7 pu« . of the total arca under
of the

wheat. The condition of spring wheat is 83 pe.
standard for the whole of Canada; it is above 90 in the two
extreme provinces of Prince Edward Island and British

Columbia and b tween S0 and %0 in ea ‘h of the other pro
vinces, excepting Ontario where it s just below 80 and in
Quebee where it falls to 70, Oats barley, rye, mixed grains
and flaxseed are all marked above 80 for Canada as a whole

TH" CHRONICLE.
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and for each province except Quebec the range is between
80 and 90 and in certain cases even above $0. In Quebec
the condition is lower, being between 70 and 80. Buck-
wheat in the Maritime provinces shows over 85; but in On-
tario and Quebec the averages for this crop are respectively
75 and 72 Corn for husking is 70.37 and for fodder 73.19
for Canada the condition being comparatively low in On-
tario and Quebec owing to the cold and wet weather of
the early part of the summer. The condition of potatoes,
turnips, mangolds and other root crops is generally excel-
lent, the figures being above 80 for Canada and either ap-
proaching or exceeding 90 in the Northwest provinces and
in British Columbia. Only in Quebec are the prospects un-
favourable. the condition being little above 70. Hay and
clover crops are excellent upon the whole, Quebee being
again the exception. The condition is especially high in
the Northwest provinees and in British Columbia. Sugar
beets are given as 77.17 in Ontario and 86.50 in Alberta,

In Quebece the condition of all crops is below that of the
other eight provinces

CANADIAN BANKING PRACTICE

THIRD EDITION. NOW ON THE PRESS !
(HANDSOMELY BOUND IN CLOTH, $3 PER COPY)

QUESTIONS N CUSTOM AND USAGE AND LAW.  Published ander the Auaspices of the
Canadian Bavkers' Asseciaticn (Cempiled by Jebn T. P. Kpighl) ——————

The hundreds of questions and answers on Capadian Banking Practice deal with nearly every
possible point of practical interest likely to present itself during the daily routine of a bank. The
n-plics vr\nle to acceptances, chrqucs. endorsements, Jcpnsi! receipts, letters of credit, circular notes,
warchouse receipts, purlmrship accounts, bankers’ lien on ﬂnm‘h, fnr)h'r_v. alteration and loss of
negotiable instruments, hills  of exchange, promissory notes, principle and surety, etc., ete, etc.
Mr J. T. P. Knight, the compiler of ** Canadian  Banking Practice " has classified and indexed the
Questions on Points of Practical Interest. The value of such a work must be apparent, and a copy of the
book should be in the possession of every bank official and business man in the country who desires
to be informed upon points likely to arise in the course of dealings between banks and their customers.

For ‘Sale at The Chronicle Office, 160 St. James Streét. Montreal,
or at the Office of The Publisher, 232 St. James Street, Montreal.

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

Dealers in
Municipal, Corporation and
Industrial Bonds

MONTREAL OFFICE:
Merchants Bank Building.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Estallished in the REIGN of GEORGE 111

Income - - . $ 6,916,365
Funds (excluding Uncalled Capital) - 17,633,467
Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollere.

Head Oftice for Canada - MONTREAL

MATTHEW C. HINSHAW, Branch Manager Active and Influential AgentaWanted
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| “|Kate
| Closing |P.c.of
Quotations el""

rest
| por
Askel Bid| A

Bell Telephone Co...eves 102 |101

Can. Car & Fdy...oo.eee (1073 .. | 6

Can. Converters......... 88 [ 86 | 6
Can. Con. Rubber Co.... 96}| 96} 6%

Can. Colored CottonCo.. .. | .. | 6
Can. Cement Co.....oees lﬂ(ll 99 ’ 6}

Duminion Coal Co....vou| 9941 99

Dom. Iron & Steel Co...| 94} 94 | 5}
Dom. Tex. Sers, *A".eue| .o | o0 | 6
“ “B"....| .. [1003 6
" "C"....‘ | 974 6
» WD el oo | o0 [oose
Havana Electric Railway| .. | 5
Halifax Tram..... .. L ..| 56
Keewatin Mill Co.vvennn] o0 | o 6
Lakeof the Woods Mill Co| .. “uo 6
Laurentide Paper Co....[111 110 | 6
|
Mexican Electric L. Co..| .. | .. /b

Mex. It & Power Co.. |93 ' .. b
Montreal L. & Pow. Co..[100] 100 4}

Montreal Street Ry. Co..| .. | .. 4}
Ogilvie Flour Mills Co. .. 6
Penmare..coooecannonene| o0 | 5
Prios Bros..eee secovees] 5o | oo | 6
Quebec Ry. L& P.Co...[ 6> 64 5
Ri0 Juneiro. covuvennvone| oo | 5
Sao Paulo. covvesiieevann] o 5
Toronto & York Radial..| .. 5
Winnipeg Electric.. ...[105 104 | §

West Indin "lt‘(ll‘l(‘ 95 | 92

$3.649,000/1st Oct. lat Apl
3,500,000 1st June Ist Dec.

074,00()‘“1 June 1st Dee.
2,679,600(1st Apl. st Oct.
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allitiing | i | b~ g Maturiey. | RENARKS

Bk. of Montreal, Mtl.|April 1st, 1925
cetnaeeeesseneesvee. (Dec, 1st, 1939 Redat 110aft.Nov.'19
orin pt.aft.Nov.'l1
ceeree i ieeeseeens|Doc, 1at, 1926

“ “ n :t. 1st, 1946 Redeemable at 110
after Oct. Ist, 1911

t2,000,000{2nd Apl. 20d Oct v “ Apannd 1912
5,000,000(1st Apl. 1st Oct. “ “ (et 21kt 1929 Redeemable at 110
6,300,000 18t May 15t Nov. “ “ !_\',m 1et, 1940/ Redeemableat 105and

7,332,000{Ist Jun. 1+t July
T58,500(1 March 1 Sept.

1,000,000 b

I.000,00(1% "
450,000 "

7,324,731 1st Feb, 15t Aug
600,000(1st Jan. 1st July
150,000/ 1st March | Sept.

1,000,000! Ist. June 1st Deg.

947,305(2 Jan. 2 July
5,178,600/ Ist Jan. st July
11,724,500(I1st Feb. st Aug.
6,787,000{ 1t Jan. Ist, July

1,500,000{1st May 1<t Nov.
1,750,000/ 1st June 1t Dec.

2,000, 0| lst Mn_\‘ Ist Nov.
833,000{1st June 1st Dee,

4,866,666/ 1st June st Dee.
25,000,000(1 Jan. 1 July

6,700,000(1st June 15t Dec.
1,620,000'1 July Ist Jan.
1,000,000 st ‘\pl Ist Oct.
4, 1000, 0002 Jan. 20d July

600,000 hsl Jan, 1<t taly

Montreal 'l‘ramways Company
SUMMER S?VICF »TlHE TABLE

Lachine :

From Post Office: 20 min, service from 540 am. to midnight
" 20 “ w g

Lachine

Sault au llccollct and St. Vincent
From 8t. Denls—
15 n:.ln ur\lce lrum 65.156 am,

20 9.00 a.m.
15 " “ * 4.00 p.m
0 * » g 7.00 p.m.
30 - - “ 10,00 pm.
From S8t Vincent—
15 min. service frum 5.45 am
| 930 am
15 * od 430 pm,
0 = - “ 7.30 pm.

0 . “ “ 1030 pm
Cars from St. Denls, 12,00 and 12
Hendersons only
Cars from Hendersons, 1206 an
Mountain :
From Park Avenue—
20 min. service from 540 a.m,
From Victorla Avenue—
20 min, service from 5,50 am. t
Cartierville
From Snowdon Junction—
20 min. service from 500 am,
4 - §.40 pm.
From Cartlerville—
20 m‘!n n-rvlce from 540 am.

- 900 pm,
Bout de I'lle:

30 min. se rvice from 5.00 a.m
Hourly B0 pm

Tetraultville :

16 mln service (rom 500 am.
t 4 6.30 am.

Oam. to 1250 mid
night,

de Paul:

to 9.00 am.

to 400 pm.

to 7.00 pm

to 1000 p.m,

to 12,00 midnight

to 930 am.

to 430 pm.

to 7.30 pm

to 1030 pm

to 12.20 midnight
240 midnight to

112400 midnight

Int.after May Ist, 1910
Bk. of Montreal, Mtl [July 1st, 1929
Royal Trust Co, Mtl. March 1st,192 5 Redeemable at 110

and Interest.
“ t “ Redeemable at par
after & years
“ W | “ Redeemable at 105and
. | Interest
“ “ | “ b b

52 Broadway, N.Y. .|Feb. 1st, 1912 Redeemable atl0b
Bk. of Montreal, M¢ s an. 1st, 1916
Royal Trust, Mtl.  |[Sept. 1st, 1916 Redeemable at110

<

Merchants Bank of]
Canada, Montreal..|June 1st, 1932
Bk. of Montreal, Mtl.[Jan, 2nd, 1920

" . ’Jnly 1st, 1935
[Feb, 1st, 1933
Jan, 1st, 1932 Redeemuble at 105and
Int. after 1012

[(May  Ist, 1932
Bk. of Montreal, Mtl. July Inl, 1932 lh-'ulu smableat 106 and
nterest
Bk, of M., Mtl. & Ln ‘Nnv, 1st, 1926 Redeemable atllo
| I after Nov. 1,1911
\.lllue 1st, 19
{lune )st,
ceees vee. JJan,  1st,
C.B. of C. lnndun.
Nat. 'I'ruut Co. Tor [June 1st, 1929
I, of M., Tor. & N.Y. “eb. 1st, 1919
Bk. of .\lontn'nl Mt lan, 1=t 1927

“ Jan,  Ist. 1935
.......... eess enes 19249
l'l.ll‘
German American
Hnsurance Company
New Pork
STATEMENT MAY, 1911
CAPITAL

$2.000.000

RESERVE FOR ALL OTHER LIABILITIES

9,802,074

20, 249 742

AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Agencies
1€ Wellington Street, East, Toronto, Ontario

to 12.20 midnight
» 1230 midnight
to 840 pm

to 12,00 midnight

to 900 pm
to 12.20 midnight

to %00 pm
to 1200 mianight

to 630 am.
to 9.00 p.m.

MONTREAL
J. W. TATLEY, Manacrn

AGENTS_WANTED
frotector Huderwriters

HARTFORD
ASSETS, JAN.Cl"ST. 1911, $10,737.667.32
FIRE INSURANCE ONLY
CANADIAN DEPARTMENT,
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|
| T.CwasnCasonain K.C

Legal Firms, Brokers, Agents, Etc.

vicror B. Mitcnsir, K.C.
A. CHASR-CASGRAIN,
K. M. McDovaatL J. J.CRERLMAN

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

Cable Address
CMONTGINR, " MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CARLE ADDRESS, “FARMAC " MONTREAL A.BC. Conk

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

standard Bullding, 157 St. James St., Montreal

C.J. FLEET, K.C. A, R. OUGHTRED, K.C H.S. WILLIAMS.
A. FALCONER, K.C. M. A. PHELAN. WILFRID ROVEY.

Bell Telephone Main 771

F. W, EVANS C. B. G. JONNSON

Evans & Johnson

FIRE INSURANCE
Agents — —— ———— BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartlord

RITISH AMERICA ASSURANCE CO., of Torente
SUN INSURANCE OFFICE, of London, Fngland
HOME INSURANCE CO., of New York

GEORGE DU‘RNFOQD. Ltd.,
Rarn Gnd A

Room 33, (anade Life Buliding, 139 St. Jemes Street, MONTREAL.
G. DURNFORD,C.A,F.C.A..Can. ARTHUR J. ENGLAND, Acct

‘McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal
] Cassie Hatrox K. (Counsel) FRANCIS MCLENNAN, K.C:

K. HowinN Howasn M, U P AVLMER
Cable Address ' NarTrTan MONTREAL .

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Proviacial Bank Bulldiag, 7 Place d'Armes.

H.) Kavanagh K C. Paul 1. ™ .
H. Gerin-Lajoie, K.C )n!r-“Mal.l:i‘r::.. ll:;.li

ATWATER, DUCLOS & BOND

ADVOCATES
Guardlan Bullding, 156 St. James Street, Montreal.

C. A DUCLOS K.C.
J. K. COULIN.

AW ATWATFKR KC
W I DOND, Kt

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SO ITORS, Bic.

wore et et TORONTO

Joun Hosmin, K C. ¥ W, HaRcoUNT, K C. H & Osixn KO
Luiauron McCanTuy, K.C D L. McCantny, K.C
BRITTON OSLER J P H McCarTny,

Counsel ' WaALLACK NESWIT, K.C

KDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL

Investment Brokers
Government, Municipsl, Raliway and Industria! Bonde
and Securities BOUGHT and SOLD.
| t table for Insu C
Teust Estates always on hand.
Members Montreal Stock Hxchange.
CABLE ADDRHESS : HANSON, MONTREAL

BD A AGENT
WINP. PEARSON e pTHERN
Adclaide St. East, Toronlo ASSURANCE CO.

'

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

160 St. James Street, = Montreal

PUBLICATIONS OF THE CHRONICLE

MONTREAL.

FIRE AGENTS' TEXT BOOK (6riswold)

FIRE INSURANCE EXPIRATION BOOKS (Megurm)
50 cents. and $2.00

LIFE AGENTS' MANUAL,

m—




