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STATEMENT OF THE CHARTERED BANKS OF CANADA
Statistical Abstract for Moatb Eadlatf May 31, 1909.

tfltlatf Comparison of Prlaclpel llama, with lacreaae 
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£Ebe Chronicle mans. If it were, one of the signs would lie 
in the Berlin interest rate to a point distinctly 
above the general European level It is to lie 
remembered that the disordered state of the Or
man

a rise

Banking, Insurance and finance
Government’s finances would by itself tend to 

produce a higher Berlin rate. At the 
it is likely that there arc British financiers 
engaged in withdrawing capital from Germany 
largely as a matter of principle.

Liquidation of securities last week and this had 
a material effect in counteracting the hardening 
tendency of the preparation for the July dividend 
and interest distribution at New York. Though 
the stock market had got itself, through rapid 
advance and speculative activity, into a condition 
favorable to a reaction even if loans were not call
ed, it is altogether probable that some of the large 
financial institutions having obligations to meet 
on the 1st July, intimated to parties involved in 
the speculation that funds held by them on loan 
would be required. Thus there would be a two
fold reason for the reaction. Call loans in Wall
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THE GENERAL FINANCIAL SITUATION.

The fact that the Bank of England secured 
about $2,250,000 of new gold on Monday and 
that its reserve is now at an exceptionally high 
level, has helped no doubt to keep money rates in 
the London market at a low level. At yesterday’s 
meeting the directors of the bank made no change 
in the 2% |>er cent, official rate. For money in 
the open market London quotations are : I H per 
cent, at call ; short bills, and three months, iff per 
cent.

Street are quoted at I >4 to 2 which is about the 
same as last week's price. Time money weakened 
slightly, partly owing, it is said, to lack of de
mand for speculative purposes, sixty days, 2)4 to 
254; 9° days 2)3 to 234 ; and six months' 35-3 p.c.

1 hanks to currency receipts from the interior, the 
liquidation in the stock market and to other pre
parations made by them, the New York Clearing 
House banks on Saturday effected a very large 
contraction of their loan accounts $35,270,000. 
As the loan reduction was accompanied by a 
$4,700,000 gain in cash, the surplus was nearly 
doubled, and now stands at $28,431,225 as against 
$15,271,025 a week ago. It is to be ex|>cctcd that 
in the current week some considerable loans will

At Paris the market rate is now given as ils per 
cent, with no change in the official 3 (>er cent, 
quotation of the Bank of France. The Berlin 
market is 354 per cent. ; the Bank of Germany 314 
l>er cent.

It is worthy of note that latterly the money 
market situation in Berlin has tended to harden, 
and the prevailing rates for loans at the German 
capital have been considerably higher than those 
obtaining in the other important international 
centres. Financial interests in London and Paris 
must have heard with strong disapproval the decid
ed utterances in the past month of high German 
naval and other officials against the idea of any 
agreement with Britain on the subject of warship 
building One of the German admirals was especial
ly energetic 111 protesting against his country s tying 
its hands in that manner These speeches and the 
manner in which they were received, cer'iinly did 
not help to clear the troubled European atmosphere. 
Constituting as they did, fresh proof of Germany’s 
stern determination to build s|ierially against the 
British Empire, it would not be at all strauge if 
the great financial interests of London and Paris 
were inclined, by way of reply, to put some 
pressure in their line u|>on Germany. And in truth 
their |K>wer is very considerable. In action it 
moves silently, and is unaccompanied by press 
notices. But the force is exceedingly heavy, and 
those against whom it is directed are in for diffi 
celt times

Of course, it is not certain that any systematic 
financial pressure is now being exerted on the Ger-

havc been negotiated by corporations having divi
dends or interest to meet, and unless the tendency 
is offset by other factors an increase in the loan 
account is to be ex|icctcd.

I11 the ordinary course at this season foreign 
exchange at New York would lie affected by offer
ing of finance bills drawn on Europe by bankers 
and exchange houses in anticipation of the au
tumnal exports of wheat, cotton and other produce. 
Quite probably a number of those bills have liecn 
|iut out in the present month, but if they ha e been, 
they have apparently been overwhelmed by the 
flood of contra exchange required to pay for the 
large total of imports upon tlv States. Foreign 
exchange quotatir ns, therefore, have not ' •tided in 
the direction of imports of gold to America. ( In 
the contrary they have brought continued outgo. 
At midweek $ 1,000,000 in coin was wijhdiJWn for'

nnt of London 
was sufficiently

shipment to Argentina for the 
bankers. The inquiry for cxchangi 
bro .d to indicate that gold shipments 1.1 Eur.pc

an
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al«> might he arranged shottly, especially if the 
arrangements to adjust the semi-annual settlements 
at London should develop complications.

< anadian money rates have not undergone 
noticeable change in the week Call loans in Mont
real and Toronto are quoted at the old rates—4 
*" 4'v pc. The current bank statement shows that 
the cash

adian West and elsewhere. Nevertheless the 
years showed an increase in mortgage loans of well 
on to five million dollars, indicating that legiti
mate buying and selling of property steadily con
tinued, despite the lull in speculative interest. The 
total of mortgage loans reported is $111,975,119— 
so that no unimportant part is being played by I 
corporations m the development of a rapidly 
ing country.

It is gratifying to note that the comjianies in 
recent years have exercised greater discrimination 
anil restraint than in 1894, when “boom” influences 
brought the aggregate of mortgage loans up to 
nearly $i 17,000,000 a total relatively much greater 
111 those days than it would now be For a decade 
following i8q4, there was a decrease year by year 
in the total of mortgage loans, until at the close 
of iqoj, the showing was but $104,275,000. In 
i<X>4, however, expansion once more liegan. That 
it was not dependant upon the land s|ieculation 
movement, which culminated in UJ06-7, is evidenced 
by continuance of growth through the past two 
years.

And it is to lie noted that these figures include 
only live mortgages Those falling into the hands 
of mortgagees are given separately The steady 

companies re- decline in the amount of the latter affords evidence 
porting to the Ontario Registrar of Loan Corpora °f the care with which loans have in general been 
U n i-nHj ovrr Lmr-fifths of the business done ,nade during recent years In i8q8 the loan
y ail 1 anadian institutions of this class, including [«orations of Ontario had well on to $11,000 000
mildmg societies as well as trust and loan com wortn of morgaged lands on their hands for sale

so-called. I hat officials annual re|»rt To-day the reported total is a bare $500,000
AV"'K ■’ecently come to hand, it is possible to gain ■' is to be noted that the loan coriwations arc 
,I„V*'. ÎT l,arl leaved by such corporations grouped into four classes in the accompanying
luring iqoM I heir service rendered m attracting summary of the Ontario report : 

rapi a from abroad may he gauged in part b; he (0 Loan companies having only [lermanent stock,
this resi«V h " UrCS Pi!y,a , C OUtSide Canada 1» (?) 1 oan companies having terminating stock as

>™^«i «>.“ X “ " tav” “*.....................•« •“*
grraler than that rejiorted at the close of 1907 (3) Loaning land companies ;

m ‘ J*rinK ,9°7 there had been an increase of (4) Trust companies.
a "growth slum»'Cx°»?Ver the "f*' toUl makmK ,l ls- of course, by the first class that almost all
the other I .n‘l ,$6'75°'?00 In »*ie two years. On debenture borrowings from abroad are secured-the 
his m l ut ,' T* "Ï". ">rCr >rars thcrr <a'm>' Srot i" rs|Wcial affording an im.xirtant
the mioimi nfVanî ! of l^vious growth 111 | source of supply. Companies of this class also
through the n! V r..'a|, ewkl"K '"'CMmem I transact the bulk of the deposit business, holding 

gh the medium of the loan companies It w is , $1 S./'<*>,073 <>f a total of $17,613,228. Trust
......S|Ur|,nSI"K * 1 " l,usl"p'!> and speculative de- companies, however, have hern making the largest

• is u|mn private capital during icyih, and the |iro|x»rtlonate gains in deposits of late
mil.7 m<,nl . °! ,"Z‘7, rr''"1,r'1 so ne falling-off though their total as yet is only $809.61)8. 
in the amount of loan company debentures payable 
in t anada and also in the dejiosits held by such 
institutions During liy.8 debits again increased
to >17.013,228 an aggregate somewhat ulx.ve the ... .
unit) record; but debentures payable in Canada " 1 AImIiiI Hamid, umpiring the game used to
showed .1 further slight decrease the total n lie , a slm',*r a|ï "r ,n Turkey. As simple as the 
oemlier 31, 1908, being $111.1113 72» It ls 1- rulings of the Oueen of Hearts in Alice's Wonder- 
noted, however, that ten or twelve years ago onlv met<*. wh«1 «H disputes were settled
alsmt one-tenth of the money lx>rr.«cl on deC- ^ “V™ $*"'7 \ Wi,h h,s hrad !"tures was obtained in Canada; by 11x15 this Ind 1 Y have changed the old man now. His
increased to over one third, and still remains it l*"'" '* lirm,'"K lo* The game has got beyond
over three tenths So that the settled Fast" m this ill "mpil[r And~dcPth of degradation !-he who
resjiert as m many others „ taking a nrcavir n,1, lw '' being toed in an everyday, common

................r«n„

* -w j- tsp T..... as fe-s- is?
.ng-down in realty transactions throughout the Can- there is a French cook demanding arrears of wag^i

two

I
of the Canadian banks continued 

to accumulate during May, in spite of a satisfac- 
tory expansion of the current mercantile loans in 
the Dominion. During the summer, the outlook 
is for a further gain in domestic deposits; and 
unless a numtier of special loans of considerable 
magnitude are negotiated by the business interests, 
the tendency is hardly likely to be changed till 
fall Reaction and liquidation in the local stock 
markets last week and this, would, of course, tend 
to accentuate the tendency towards large cash 
reserves.

oan
grow-

reserves

> J*

LOAN CORPORATION! 1 THEIR PART IN THE 
COUNTRY* DEVELOPMENT.

'car in and year out, leading Canadian loan 
corporations show increases in the amount of British 
capital which they arc able to enlist in the develop 
mg of the country's resources. The

cor-

a mount

11. t

years —

LAW AND THE UMPIRE.
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...................... 225,000 00
76,386 54’ 22,149 88 078,974 83 ........

373,220 34 , 76,096 42 69,465 93

793177,112 58 ; 3,136,017 22 2,674,633 35 1,015,531 Oh 81,690,968 02

+73,494.821 38 60,152,987 49

...... !..

- 73,494,821 38
-------------------- -.

•125,375.819 90 10,379,783 29 6,999,298 90 f83,294,8:10 46 206,945,906 14 226,049,732 56

fipiial authorised (permanent .... 
Capital rulscribed (permanent).... ..
C apital subsciihed (terminating)

liabilities.

I.lahl lilies to Shareholders i 
„ . Slock fully paid up..
Peruianent.. Sloc|, p,„j „p ,,, jierl.

Slock fully paid........
Pre|iaid...... ........
luetalineol Block.......

He*rve fund ........................................
Dividends declared and unpaid....
Coni logent fund....................................
U napproprialed profits.........................
Prom on terminating slock..............
Other liabilities to shareholder»...

Total liabilities to shareholders....

Liabilities to the public I
Deposits...... ........... ...............
Interests on deposits.......................
Detentures paysf.lt1 in Canada..........
Ihdientures |livable elsewhere............
Dehrnliire slisik ...................................
Interest on debentures and de ben

ture stock..........................................
Dues on loan» in procès» ol com

pletion .................... ......................
burrowed on mortgagee and on

other securities.................................
Owing to banks....................................
Other liabilities to public...............

Total lialslities lo public...............

Contingent liabilities................................

Oraml total liabilities to share 
holders and public....................

Terminating

Debts secured by Mortgages ol land
Mortgages on really ....................
Mortgage land held for sale.......

Interest....................................................
Debts secured by i

Deleniurr and debenture stuck..........
(losernment securities......................
Shareholders’ stock..............................
Stocks, bonds and securities, other

than foregoing.............. ,
Office premises
Tree bold land...................
Office Furniture..............
Cash,,,,,, .......................
Other aswls......................
Balance—profit and loee.

3,264,710 96 111,608,1».'. 86 113,976,119 42
31,678 03 636,000 00 516,200 76

336,675 20 1,520,470 77 1,533,627 47

5133*47 75 
48,1146 87 
88,773 39

3,487,310 95 
1,096,297 93 

378,551 46 
66,388 (VJj 

418,645 28 
68,073 96 
11,308 62

543 890 61101,879,254 65 8,297,263 21
372,954 90 111,666 74 ......................

1,021,111 02 145,366 04 30,476 21

3,145 203 991 2,6.11 56 ........................
114,538 40 ...................................................
564,313 75 18*2113 91 12,000 32

3,661,473 30 
162,585 27
854.401 40

18,6 ,9,680 21 
3,221,045 HI 
3,546,702 87 

95,1160 91 
5,659,033 63

357.402 47 
302,289 65

2,947,801 68 
85,206 07 

044,682 31

19,229,961 10 
2,583,452 99 
2,698.650 18 

03,294 03 
3,731,006 56 

303,283 97 
311,013 63

641,812 25 2,985,245 71
390,939 07 ......................
157.525 17 2,907,903 63 
15,1.16 6!

363,201 53 
64,027 27

11,655,320 30 
1,733,808 81 

1(12,812 61 
12,307 21 

4,758,108 70 
115,096 38

1,228 50 
119,077 03 
108,405 Hi; 
2*0,081 (13

146,792,918 65 152,564,911 17

60,152,087 40 73.494,821 .18

206,945,806 14 220,049,731 65

9,800.009 08125,375,819 90, 10,370,783 29 0,000,208 (MlTotal assets owned beneficially..

Amela not owned beneficially..............

Grand total ol assets.................... .

Î+73 494 821 38I

+83.204.830 46•126,375,810 90 10,378,783 29 6,099,298 90

• Including figures ol Canadian Uirkbeck, a Company now having only permanent stock, 
t including figures of Brantford Tro t Company and Mercantile fruit Company, winch companies 

the firm time in 1808. Allow» for reduction In Capital Stock of Union Trust. t on,panics ss Trust
l Not including ceitain aecuntiea aa yet unrealised, which have come into me nan i

Corporations.

made returns for
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The Loan and Trust Companies of Ontario.
Ssaasrlti of their Assets and Liabilities, aa at December diet, 1908.

(Iraml Total*Llahllltiae and AeeeU.

1907 19081908190819081908Capitol Stock.
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< hampion Defend int " " " *‘»rld-title of mc"t "r house purchase by endowment certificates,

and also as stated above for accident or sickness
* j»

BRITISH INSURANCE LEGISLATION 
LESSON FOR CANADA.

insurance, there are lew fields left for promoters to 
I exploit in these directions.

It is very welcome to find the Government ex
truding the courtesy of their attention to undcr- 

new insurance laws ,„d . i . i wrl,cri‘ who hitherto have liecn able to underwrite 
a year or two later a \ew y rL mpndmK them , ‘‘"X rlass ,,f business, life, fire, or otherwise, with-

ly. -s no, characteristic of British . v' 1 7 *"1 *,he rPS7,c‘,0"s Platpd »" companiesprocedure It was m 187,1 ih,t ,1 'J"'nK these lines of business, although the 1870
a>.ce Companies'Act wa pisj-d Àft l Was,s!?,cd “> a,Mx «» .arsons. As soon as
forty years ,t „ now pr.l^H , 7 prect,call> "T 7“ passp*' however. any .Lloyd's or otherrather to retirai n But il,, *ï ciangp 1,~or lnd,vl,,“al underwriter will have to deposit £2,000 
pose of including all imiw.r anl"^ ^ ‘hr pUr* ' fC.h cla“, of b,“?*"«* underwritten, hfe, fire, 
some amendments that hm I V'T''""" fw?h employers' liability, or bond investment,
desirable) in a new '<t thitTdll h°o n. to ,lc and ‘he deposit must remain so long as he has any 
of insurance. ' COVPr al1 branches outstanding liability under any such [*>1 icy. Fur-

Publicity rather thin rnun,t. , 1 lrr' lr must now give publicity by showing the
tic of the act passed m 7 rharactcris extent and character of each class of business .
Iieen tried and not found wantnn-"* rwC>P<i las rfl(rrlrd by him and furnish the information m such 
as to its efficacy has Into tl,h i "P r'ldc.-cr form as the Hoard of Trade may prescribe, 
usually left hfe insurance wwreTv =7 pr?"*0,prs „ S,) far as l,fp assurance companies are concerned, 
passage of the act, and exploited fieMs'm tPr * ", Proposed by the new bill remain,
by its provisions Nuw ik WVerP'1 1 T folJowmg ««Pt'ons, much as they were
hires are lx- greatly curtaded tC *”5 pas l""1" lhr !*/° Act A" as the hill becomes 
a nee Companies* Bill wentlv inir T "T ,Ass,!r '/W CVPfy hLfe Vfficp- «'«mg or new, must deposit 
Board of Trade. s,-eks to do for jl"ced by lhp with the Government, and such deposit
business m general prettv n.nrh t ,'u^l'a" 'S U> * R*rmanent This is a precaution taken to
act did for life msur.mV ooi'.r 1^ 7"' ,,rpvpn'. ,hr rPcnrrence of “flagrant case which 
Accident (and Sicknes l.l ve i , Flrr: '"'^T * °r *7° s,ncp of a ^reign company
Bond Investment Insuring(llS '' aml " 'm?'?8 7°7 U,P coun,ry. and leaving no t«> publish annual st enien s a" ,'. """ /Und\-f"r "p Protection of the British
similar to those issued hvTife office , À i Ty 'N,l,:>'h"ldprs 1 he other principal alterations areAct This is wner dlv 3 , ,ps Ul,dcr ‘he 1870 i in the accounts and valuation returns and are cal- 
right d, vt, n , d ,e l ;''i,lr US " 7r|’ in ,bp Sulatpd secure still fuller publicity han hereto-no, taken"long tmee n<,Cr W,"S ,hat « wa' f"re The Board of Trade has the Jower toTom-

An admirable summing 111, of the I,.11 municate with any company, |xnnting out any tn-
è d ci».I m V r°" accjura,cy °r dt;7,enry ,n such deposited statements.

by Mr 1 larold Dougharty FS S F (is A It' P.rU.Z 1° ' u aceou.n,s» ptc - <a‘d beforeActuary of the London & I inrashire l‘fA iV Parbampnt *ny such correspondence with any note 
prefaces his remarks by pointing out th .t 1/ 1 Î' °\ 'Vi ,oard thereon Here, again, the pressure
aim of the bill apV.'rs ',o l7 0 hcf* !°lr ° Publicly ,s preferred, and wisely so. to absolute
publicity, which method of St ii,-" " " 11 Psl sli|te control. With regard to the annual accounts
giving, as It does freedom to evrrv rviS10" 1" Ik- returned by the hie offices, separate statements
has proved to I, f',r 7rr cff,s ,, .i rn",'’anX *• 1 {* re<|u,red for the business within and with-
restrictive meil^s"a^red ^ | 'ill o" "'P T °U‘ ",C Un!,pd Klngdo»>- •'« -he valuation 
I 'lilted States V k rs m ,llp *ummary, which is similar in form to that required

One important feature of the I,.11 r " ,hf 1870 Act- spl,aralr accounts and valua-

BgëelSS, SiSSBHF-
1st ng life Offices have to de,x.s,t this amount. measure

TaLSw of -Srir ^ ,ar,BPlV . Canad,an legislators have acted wisely aban- 
registered fpa— «/the draft
floate,! with a nominal capital of anything from vers .T,'’''"! >V '"surance ( ommission two 
"» t'> a quarter of ., million 70 ,,r ,ent ex ncvP g In passing u|M,n the amended measure

‘bided life and employers' bbi^^ I «,11 doubtless keep in
avoiding the £20,000 dels,sit Before 1 dcoos.i a, J \ ’ J', 1>prlpnrp has convincingly
was required under the Em.....vers' Liability Insur- rigimTn^ than’ïiïte Y'"™
ance C onqun.es Act. .,,17. the only business I arment ""erference in detail, of man-

and its

Making

tnbuted to a remit

in con- 
11 most commendable

L



«MiTHE CHRONICLE.June 25, 1909

fully paid shares of the company. Flic general 
comment has Ix-cn that they are somewhat specula
tive.

Our London Letter.
■TOOK EXCHANGE AND MONET MARKET.

Effect of Speculative Activity ea Mosey Hetee—New 
Ceaedieu Ieeoee—Brttleh Railway Jolnt-Anreemcat» 

—Tread of Foreign Trade—New laearaaee 
Legialatlaa—Special Correepeadeaee of 

THE CHRONICLE.

Orltl.h Hallway Developnieate.

There are two interesting developments in the 
British railway position this week, One is the 
publication of preliminary particulars <d the agree
ment entered into some months ago by the North 
Western, Midland and Lancashire and Yorkshire 

The sharp relapse ... Kaffirs which during the Railways for a very close working arrangement 
past week was sandwiched between two great between the three companies. >».e agreement 
bursts of speculative energy was due largely to the apparently is not so far reaching or sweeping 1.1 
refusal ofSçarry-over fac.f.t.es to weak speculators, character as that between three other companies, 
who, in consequence, had to sell their shares, which your readers will
ThoU affected grumbled, of course, but the refusal m ■« Parliamentary Bill, that was subsequently 
of facilities was the result of serious consideration, withdrawn owing to opposition Nevertheless it is 
That refusal certainly removes a potential source an important .lns‘^n,e"‘* »nd JhîLyh ” 'rr> 
of danger to the market, as some brokers, in times hkel) to have big re. • l « • , ,

s, *,!"3 îr CK sn üt\2
f roIeVnd L JrroTmts companies between them own oxer 4.<*« miles of

S at ?» -"M S4 HEEHH—E ! ta
ind seeing that many shares are being taken off both the west and east coasts, 
the market it would not, perhaps, he surprising il I lie second development is t r pu1 ’Ç:« 
we had authoritative news of some important blue-book of the report of the Kailway l on terence, 
developments ... connection with the company a body cons.stmg of radway nianagers an, repre 
within a few days If we do not and the company sentatives of traders appointed by tin Board otSU i—, «5 i-™: .....

Stock Exchange activity is practically the sob- the one hand and the traders and public on t i<
reason for the continued hardening of money rates other. I he report, which is deiu << x «'« 1

. At this week's settlement the banks were charging character, rec.immends the conshtutmn ^of m. jub

Stock"Exchange, aboTTpc' inore" thaT.Eor't- with oailway matters. A large part of the rqmr, 

particular reason why money should I «come appre- agers are naturally in favour of .una'g.iin.ition.is

Ztt’SSXZ'ZXStSL..

tlir

accru-

I

m.um-

as a

The C.dL. Market. »' »rltl.h Trad. I-prvvl-.t

In the Canadian section the declaration of the The publication of the Board of Trade returns 
Hudson’s Bay dividend was preceded by a success for May seems to afford some sligh K™u'<■ J 
ful bear ra.dy which had the effect of knocking the hope that we are at last »PP™chT| 
lirir- tmlow 00 although there has since been a the ebbing course of our foreign trad 
recovery from°the worst. Hudson Bay shares at port returns for the month show a reduc iim o

EFeÈs srvr zns gyss F Fr Hr Hi
has issued 4 P-C. bonds aggregating > ■» caused by these F^^^L.L monthv<!f the cur
102M. while an issue has also been made of $2.- not so larBe‘he pre lln|,roxement.

éts-JT s Xîr.trvî; ï?s as» =£• » —..
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v .laiL.'Tu? ^•mJ",S'rSthrrr Ldl'iV^rt' T, ‘° ** th“C' mau6' ral ‘*'™cr of welcome

ISrEEÏSSsi
of rcs|K)nsibility, of [latriotism and of duty, which 

is in ',as lKT" sustained by Sir Edward Grey, Mr. Bal- 
active course of formation in London. It will *our* I ortl Morley, Mr. Haldane and others who 
represent the shipowning associations of Great luvr s!tKe atl dressed the conference. To many of 
Britain, Belgium, Holland, Germany, Norway and “s at home ,hc conference will fie a fresh inspira- 
Sweden, and will work in close association with lo*ar(,s hlBh ‘deals. And, m;y one add,
tnr British Shipping Federation. One of its rhirf dial nothing could have been more-admirable than 
objects is to establish in each of the leading ports ‘ Ir ,,U"h Graham’1 reply to Lord Rosebery's sjteech 
a committee to watch over ship-owning interests of welcome at the opening dinner To follow Lord 
more particularly in regard to labour disputes and «"seliery—"the orator of the Empire"—is a task 
dock strikes This committee will have the right ,r"‘" wl,lch die boldest might shrink. Sir Hugh 
to call upon the whole strength of the Federation surmount<'d the difficulty with flying colours, 
in times of labour disturbances This federation METRO,
has, of course, nothing to do with the scheme re 1 ondon- 15*h June, lyoy. 
cently promoted for the international limitation 
cargo tonnage in jieriods of depression, of that 
movement we have heard nothing for some time

Shipowner» te FIs lit Labour.

An International Shi|>ownrrs Federation

o!

From Western Fields
POPULATION'S GAIN OF 100,000 A TEAR.

Cra»> Bureau Eatlaiatee Population of 1,107,876 
for Three Prairie Prariares—This Year's Crop 

Acreage about 1 «.500,000—Sj,l. udld Crowing 
Oeadltiema.

Lloyd's Feeling German Competition.

A noteworthy insurance, not without interest on 
your side, has I icon completed at Lloyd's this week 
in connection with the laying of a new cable from 
St. folin s to New \ ork, and of another submarine 
wire too miles from Newfoundland in an easterly 
direction Hie total liability incurred by under 
writers in this venture exceeds £ foo.ooo, the hull 
and niaehinery of the cable steamer included 
When the

According to an estimate prepared by the Dom
inion ( ensus Bureau, the population of the prairie 

operation of cable laying is actually provinces, which was only 800,000 in iqo6, has 
Isgiin I hr liability of underwriters will diminish increased to l.mo.ooo within the past three years, 
in the ratio of £ luo and upwards |ier nautical knot The estimate is as follows :
Underwriters have always been very successful 
with tins class of business, and, curiously enough, 
the advent of wireless telegraphy has brought no 
diminution in premium income from this source.

Lloyd's underwriters, fry- the way, arc beginning 
to complain loudly of German competition with 
the London marine insurance market

June
1906.

366.6*8

KfttiinatM. 
Mav 1. 

11*09. 
484,619 
349,646 
273,412

Manitoba .............................
SmUichewiui .............. 257)762
All*rts............................ 185,412

T.tlal 808,862 1,107,876
Of the increase at least 150,000 is estimated to 

have come from the United States, as only 148,700 
iiv ,111- ", , immigrants have gone west, 2j),ooo
gôodl> : of ,hrm havlnK settled in the older

In the past 1
the jiositioii of London in this business lias been 
practically unassailable, but increased 

mg Hamburg underwriters quite rc<
|»rars to have resulted in the capture of 
portion of marine business which used to "lie rc-
t lined on this side I he fiernian comiietitum takes u,, , , ...
the common form of rate cutting in the competitors .......\rams ,l,rouKl,ollt «he West have further
market, and it is something more than a coincidence 1 ,, k£OWlll|f ron<llt'ons generally, and the
that new German tariffs, apparently framed with °“tlool« ‘s about as bright as it could lie at
this object of underrating have made their |,U|1;,"'K a',"v"'^ '" towns ami cities
a«iearanoe just recently when London underwriters nutlo<T ill tra,,r cl"‘<l|t|ons retint the hopeful 
l.av Us,, engaged m an effort ,0 ra.se rates above Æt^ewof S, °f AKr,rul",r'' retur"s 
wl.at was universally agreed to l„ «..rémunéra , l'’, T'l np»rl>r "
live level A conference Ix-twcrn British and !,f f, f!,,, mV ''', "f >T:l1r1s' "r a l,llal
(•crm.in underwriters was held at Frankfurt thre; ' ,Krrs aPllortl°ned as follows
months ago. but It appears certain that continued Wlitai........................ 3 9I2°4»7 ,
• ibservation of underwriting developments in tier- °*<«................................ 2,192,416 1,771 976
mans will lie necessary if London is to continue 1 j!*r ............................ 2.75,463 ’229)574
to hold Its present position as the first marine in r “ ............................. *78,835 264,728
surance market of the world.

activity
■mu

provinces.
laihtlchivu'i lurMHd Acreage.

Toisl «,619,211
Tb« I»»eri.l Fraaa Coafere.ee. Orewlaa Tcadcac, te Mixed Foreleg la Maaltaba.

little outside the customary mojk- I Manitoba’s grain acreage is less than last 
may, perhaps, lie permitted briefly | there lieing a decrease of alxiut

5,970,841

While it is a 
of this letter one year, 

700,000 acres in

I

i

- ^



945THE CHRONICLE.June 25, 1909

the locale or life companies'
INVESTMENTS.wheat owing chiefly to backward seeding, of 

course. Despite increases in coarser grains the 
combined acreage under wheat, oats and barley 
is about 19,000 less than last year, the estimated 
total for the three being 4,616,802 acres.

In Manitoba and Saskatchewan together the 
wheat acreage is estimated at 6,554'^°^' as com - 
oared with 0,554,103 last year, an -1 reasc of 505. 
Acreage for oats is estimated at 3’ 5^'J»°99t as com" 
pared with 2,989,608 last year, an increase ol 
alKiut 19 lier cent.. Area under barley is about 
836,471, as compared with 798,015 last year, an 
increase of about 5 lier cent. The area under flax 
is estimated at 299,470, as compared with 314,915 
last year, a decrease of 5 |>er cent, lhe area under 
the four leading grains is estimated at 11,256,04a 
for the two provinces, as compared with 10,656,- 
O41 last year, an increase of boo,00;, or about 6 
l>er cent.

The Geographical Dlitrlhatlem at Asaet» of Fearless
Typical Offices__Near Scctloas af Coaatry

Specially Faroared.

Section 59 of the new Insurance Hill, as passed by 
the Commons, was amended by the deletion of one 
important investment provision. In its original form 
the dause provided that a non-Canadian life Company 
must invest in Canadian securities at least two-thirds 
of the assets held in trust to cover liabilities to its 
policyholders in this country. This proviso is now 
dropped, so that foreign companies may continue 
their practice of placing in the hands of Canadian 
trustees such securities as arc acceptable to the 
Treasury Board without specific regard to their 
try of origin. That such companies will continue in
vesting largely in Canadian securities is certain—a 

the Dominion insurance blue books of 
recent years shows how considerable the volume of 
such holdings has become. Apart from any legisla
tive compulsion, tin- more and more widely recogniz
ed attractiveness of Canadian security offerings can be 
counted upon to bring about an increasing investment 
demand from British and United States insurance 

had the restrictive clause been 
would have

coun-

Summary for Three Provinces.

Official figures for Alberta 
able, and it will not he possible to make an au
thoritative estimate for the whole West until these 
„,c available. The total area under wheat, oats, 
barley and flax 111 that province in 1908, accord
ing to the fin d bulletin cf the Department of 
Agriculture, was 835,1/17 acres Large increases 
,„c said to have been made this season, 
especially in oats, as yet the provinces staple 
grain The Western corrcsiiondcnt of lhe 
Globe of Toronto estimates that the aggregate 
for all grains will he more than 1,000,000 acres, 
of which 400,000 acres will lie in wheat and 500,000 
in oats. This will bring the grand total of the 
grain areas of the three Provinces for the season 
up to at least 12,500,000 acres, of which about 
56 tier cent, will lie in wheat By the tinu the 
acreage figures are finally revised the grand total 
may be nearer 13.000,000, with about 7,500,000 m 
wheat. The total wheat area in 1908 was 6,871,736.

glance atnot yet obtain-arc

companies. And
retained, United States companies 
found it no such irksome tyranny as was the lexas 
legislation, which for a time sought to compel other- 
state companies to cover all liabilities within the 
state by "local securities." . , , .

Throughout the South and West particularly (as 
sometimes in our own West) there is frequently 
heard the claim that the life insurance companies of 
the Last are depleting the cash resources of certain 
sections of the country Whereat it is urged that 
compulsory investment legislation should he enacted 

Fearing that this movement might gain 
much inconvenience to the in- 

of life companies generally,

even

forthwith.
headway and cause 
vestment departments 
Mr. Robert Lynn Cox, general counsel and manager 
of the Association of l ife Insurance Presidents, 
lately published a paper on “The Geographical 
Distribution of the Investments of Life Insurance 
Companies” which shows that the investments of 
life insurance companies are fairly well distributed 
throughout the United States, and that if there is 
any inequality it is in favour of those very sections 
in which there has been agitation for compulsory

Dernier to Wlemlpeg Water
Professor L. A. Kcrdt. of McGill University, 

has presented a report to the Winnipeg Board ol 
Control in which it is stated that the known dam- 

the city domestic supply and high pressure 
water mains through electrolysis amounts to thou
sands of dollars already, and that it 11» 
that a ercat many water mains in the central por
tion oftiic city arc very seriously affected through 
the currents of electricity escaping from the street 
rails. The report bears out the warnings that have 
1 „jven out for the past nine years by City 
Electrician F. A. Cambridge. The report states 
that the work of erecting three sub-stations and 
rebonding the street car rails should go on day and 
night until completed.

age to

Older Dtetrtete.

Mr. Cox remarks that it will be a matter ol sur
prise to most people to learn that the New England 
group affords the smallest ratio cA investments <»f life 
insurance companies, ami is the only one which does 
not slh.w an investment substantially equal to or in 
excess of the reserves. This fact seems to be; ac
counted for mainly by the general finançai condemn 
of these States. Their citizens, taken as a wlmle. are 
lenders of money and are not borrowers. .
ecs, of local capital over local demands (or oans ha,

i *1.., interest rates in those States |o a |

ments.

C. N. 1. EsglsM"' Dlspete.
h is now considered likely that a board of con- 

will be asked for from the Dominion 
„ by the Brotherhood of Locomotive 

Engineers of the Canadian Northern The com
mittee of the engineers has been in the city for the 
past week conferring with General Manager Me- 
I cod and Superintendent Cameron, and as a result 
of the negotiations the engineers and the officials 
seem to be farther apart than they were at the 
beginning.

ciliation 
Government
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Tba TtkiltM ImHanl Unriif of Fomrteea AmMiiI lasmremee.

Sinking proof of the hold which the accident in
surance business is gaining in Canada is afforded 
by the fact that the "hard tunes’’ of 1907 and 1908 
brought no check to the growth in the companies' 
premium income. In 1906 the total premiums paid 
in ( anada for jicrsonal accident contracts amount
ed to $1,173,031; in 1 (707 these increased to 
$1,382,077, while the njo8 showing reached 
$■ i4l>7'335- The amount of insurance new and 
taken up amounted to some $245,01x1,000, or about 
one million dollars more than in 11x17. Altogether, 
the net amount in force at the close of ujo8 totals 
well on to $H)5,ooo,ooo.

Claims paid during l<y>H amounted to $442,544 
as compared with $510,450 in 11)07. The ratio of 
losses incurred to premiums received was 347 per 
cent, showing gratifying improvement over the 
38.1 jicr cent, ratio of 1907 and the 42.3 per cent, 
showing of 1906.

According to Mr. Cox, the statistics contained in 
his paper are made up from special reports received 
from fourteen of the companies in the association, 
the companies in question representing seven Estates 
and holding more than two-thirds of the entire assets 
of the life insurance companies of the United States.

The geographical distribution of the investments 
of the fourteen companies and the ratio of invest
ments to reserves are shown as follows :

Ratio of In
vestment 

to re
investment» serves. 
$144,847,826 204%
808,770,267 1637.
176,778,601 124
81,114,409 12.14

.104,860,890 114%
101,769 061 
101,417,762 
80,235,014 62%

State
< troupe Reserves

Northwestern..............  $ 70,978,674
Mwhile Atlantic...........  650,438,080
South western... 141,010,7.11
Pacific..................................... .
Central Northern........  267,828,89.1
South Atlantic .......... 91,634,649
Hull and Miss Valley. 103,711,638
Nee England

Tout..................  $1,420,926,738 $1,889,088,810
Interesting consideration is given to the annual pre

mium |ravinent-, of the several States. They are 
shown in the following, which shows also the per
centage ratio of each group to the total :

Ann «I 
Premiums 

$121,668,316 
64,166,468 
24.031,499 
24,486)443 
18,301,367 
15,012,957 
12,143,081 
11,331,822

In conclusion it is pointed out that if equality be
tween local reserves anil local investments were to he 
provided for, life insurance companies would have to 

in the middle Atlantic group of States alone an 
amount exceeding their yearly investment in all the 
States lying west of the Mississippi and south of the 
( >hio rivers, and in the New England Slates as well. 
To put ii front a different standpoint, their investment 
in the middle Atlantic and New England groups 
would have to exceed their entire investments in the 
other states of the United States.

Whether in I ranking or in insurance—in Canada as 
in the United States—the advocates of narrowly lo
calized business overlook many imp triant considera
tion.

nix
98t

... 129,490,676

laslsytri' Liability.

1 he field for employers’ liability insurance is a 
wide one, and while it is by no means fully 
Covered as yet in Canada, very substantial progress 
is being made. During 1908 the premiums paid 
in ( anada for employers' liability insurance passed 
the million dollar mark the total being $i,utx),- 
885. In 1907 the total was $<xi8,<x)8, the icyi6 
record being $670,000. When it is noted that the 
gains of the past two years were made during 
months of sharp recession in manufacturing busi
ness, the growth in favour of employers’ liability 

is strikingly evident During uydi 
|xiliries new and renewed amounted to $50,061,650, 
as compared with $42,131,375 in 1907 and $35,- 
5‘>7.35° in 1906. Claims paid amounted to $41)9 
958 as against $467,327 in 1907. The ratio of 
losses incurred to premiums received was 54 4 per 
cent, as against 51.5 per cent, in 1907

All the world over, there is a tendency towards 
more specific defining of workmen’s conqicnsatinn 
by new legislative enactment and the provinces 
of ( anada have been following suit. New legal 
provisions—some wise and sonic not so wise in
volve new
Often, only exjierience- and that not altogether 
profitable—can supply the solution. The cx- 
|8-rienre of British companies during the first year 
of the new English law showed that revised rates 
erred decidedly on the side of leniency, and in 
self-defence advances in premiums have since had 
to lie made In the Canadian field there has lieen 
similar experience. Casualty companies have had 
to raise rates in New Brunswick, for instance, in 
consequence of the new Workmen's Compensation 
Act which went into effect last November.

Fer
raillage

42.66
19.01

Oroti|w
Middle Atlantic.........................
( ealral Northern.........................
New England............................ .
M.,ill II «raiera..............................
Unit and Mlaa Valley..............
Smith AI lam .................................
Paeilc...........................................
Northwestern.............................

9.84
UB
4.39
6.27
4 26 insurance3.98

invest

problems for underwriters to solve.

> J*
CASUALTY, GUARANTY AND MISCELLANEOUS 

UNDERWRITING IN 1BOH.

Marked Orewtk Shewn la Canadian Rwsiaeaa 
d arias Reseat Tears.

The day is lust when all other branches of in
surance than life, fire and marine can lie summarily ■lekaeae Inaaraaee.

Sickness insurance, while still chiefly furnished 
by fraternal societies, is likely to grow in volume 
as it becomes more and more featured by regular 
casualty companies. Last year, there was some 
falling off in the total business written, premiums 
paid being $419,317 as compared with $420,587 
in 11)07. It is to lie noted, however, that the two 
companies with the largest amount of business in 
f irrr made substantial gains during the past year.

dis|Nisrd of under the vague heading of ’‘miscel
laneous"' Casualty insurance lias come to play
too inqaiftant a part under present day conditions 
not to claim rank by itself. Already, in Canada
the premium income on employers' liability busi
ness is over two-thirds as large as that received 
for imtsouhI accident contracts, the total for these 
two casualty branches during l<x>8 lieing almost 
one and one-half million dollars.I

k_.



Abstract of Accident Insurance in Canada for the Year 1908.
(rr„„ thr Preliminary Report ol the lailHISSS «I l.eora.ce >__________ _

oîVSSL "Lr?!!£,l Amountssya -ÿa! ass

UNHKTTI.KI»
Claims.NetN ember

of
I'olleiM 

Year. New and

Premiums 
of the

i;.-

I

M ''4 ,!®4 id i»4 id- iM ® te<9.296 J,UK L’sm‘766 18568 21,'267,976 89,319 88,909 20,000 2,800
263.496 24,298 .11,546,766 8.»»8 6, fl46 60,756 11,874 Nulle.
268,109 20 O6O 37 153,030 14,184 ».«} 1H.HH4 18,772 None.
66,338 3,924; Vain n 733 7f>0 11 981 12,842 None. None.37.226 2,6831 14.899,250 2,530 13,733.7.81  ̂ 4>14 None.
21,817 1,286 3,527^00 480 . • 4J 53 647 46,394 13,7911 1,663

148,036 7.439 16. 08,64 6,303 10.979.042 5 # , J H0H None.
18,281 3,958 7,591,417 2.764 »,«'“■ 1 29 HU 34 goj 6,532 None.

104,9581 7 596 19,435,150 3,465 19. J«j/2,631 5,500
40,251 2.290 7.012 , 00 2,082 7 100.052 4l'OHO l3,m 3.0

112.0771. . . . . . . . . . . .  18,690,170 .... ... »». > ! 5j4j 4,723 1,105 None.
31,441, 3,715 3,188...... ..... 9 «07 4,892 650

MS d .KS ®ïï! sir is. St.
wjg tel SSSm «8 W'l «M *«

. . . . . . . . . . . . . . . . . . . i 487,931 442,544...............................  '.407.335 .............. I........................................ ................

Abstract of Employers’ Liability Insurance in Cana a or
1,33.2* W“

10 , os'?'.500 92 Mi» 15,002 .4,597

■ag '«l'«E "B w
8 875 650 604 4 315,650 15,718 6,365
S'momi 229 2 290 000 18 567 13,148
' ’S 402 1 142,500 53,966 65,516

8 395 X 8 675,500 112,456 84,340
. . . . . . . .  1,190,000 4,941 4 627

'mow 86:000 45/97 37,433
2,96o’,000j 257 2/70,000 29,135 13,774

I 50/61,650'7. ."ITT! “«7609,6m 549.120

I'tnul. Accident...............................
Canadian Casualty and Boiler..••
t .nndian Railway Accident ---- 
l torn. of Canndn Guarantee en

Generic Accident.......... •••••"••;............
Imperial Guarantee end Accident......
I.indon A l,anen»hire Oner. & Accident.
l-ondon Gunrnnlee anti Accident...............
Marvlend Casually Com pen?.....................
Ocean Accident and Guarantee................
Protective Anocialiou of Canada..............
Railway Passengers. .............. •..................
Sterling Accident and Guarantee.............
Sun Life A entrance Company................. 1
Travelers................ ..........................*.......... 1

nl Accident.

*13,000

111,0281 31,413

Totale........... 1908.
I,284| 1,451

312' 210
None. 
None. 

lO.OOo] None, 
102,317 None. 
22,065 None, 

400 None. 
10,353] None. 

8,955! None. 
22,470 
62,300 

439 
IH.lXtft 
22,284

1068,3721
819

26,2631
.183/12
108,825

220Canada Acculent........ .. ...................
Canadian Casually and Boiler....
Canadian Railway Accident..........
Kmployer.’ Liability........................
General Acculent .....

107
1,553

070

artfSS «S
London Guarantee and Accident................
Maryland Casualty Company.................... iho 140! .........
Ocean Accident and Guarantee................ 18». .........

1
870

None.
None
None.
None.

242
44*

Sterling Accident and Guarantee Co 
Travelers..................................................

61,965 50541,654 29iij
None.499,958 281,261

il.009,8X6
Totals 1908.Abstract of Sickness Insurance In Canada for the year

•Ancient <>ider of foresters     ............^ ”#7* ".’.Z ü"!". ""9,676^!.‘V^L 1.545 j>£*
Canada Aociilent.......................... ,V0r | 123 962,475 700 «27,050 ,24. . (
Canadiaa Casualty and Boiler.................... V ...................... ................................................. “' jl 4 ’n ,

............... ,.':4.4 »■*> »:•«
Korn, of CanadaGuaranlee ft Accident.. •• 24" j44 “"'4,307 6,055,362 4,329 5,998,M2 11.303 12 u03

»:g '.«».....6,R:m ''m........Lgj Jjm
Im^nilAGua™mrr“m?Acc.denl........... 26,079 350 ••••• •—; 3g,269 ■.'.V.Ü'.V.ii. > 17,06- U2,5%
•Independent Order of Foresters.... .... 240.46-   762........................................
London* Lancashire Guar. * Aocident 2,f33 ; ^ 1,026 1M.P25
Ixxidon Guarantee ami Accident............... •*.' 1 n5 171,232 156 198,300

•sMâsSiëiiïK-rr .!«....
Protective Association of Canada....................V.’lU”

SttJtefSuyS'&Sii 3,...
•Woodmen ol the World............................. a,4<

None. I None. 
733^ None./ 
903' None. 

None. 
None.

OOOi 
None

7,372' None. 
1,640 None. 

None. I None. 
670 None. 

4,864 None. 
6,359 1,877

231 None. 
326 None. 

68 None. 
1,1051 None. 

7I0! None. 
663 None. 

1,176 None. 
None. None.

36,812 1,877

10,

765998
3,479 

692 
7,725 
4 930 
3,790 
5,11.30 
2.733

3,099
688

7,823
6,350
3,953
6,868
2,7332,088

1,024'...288
354.193rV—-------------- -- ~3 ............ .1....................... 357.952

Insurance in Canada for the Year 1908.
1 115.6 04'J 2,119 619 1,5011 None.
6'387*583 14,00 1 8,314 6,030 None.
8 721 K14 15>9 19,178 4,902 None.

10*814*241 9,248 9,248 None. N ne. 
7 725 416 18 492 13 /46 6,70(1 None.

«S St St 8S. 8s;';«! " “ -ffl St. K:
10/65/21 26/2- 10,936  9JH3 6.100

67.536,252 130,092 102,879 *8,103

for 1908.

419,317Totals

Abstract of Guarantee
4,742 

25,867 
46,604 
38,041 
30,33 ■ 

6,911 
331

81,818 
6,213 

29,841,

I, 304,149 77.7
9,696,21 1 1/88

11,263,035 2,787
15.096,373 ........ ...

720 7/29,515 720
590,000 1,024
118,100 18 

19,206,341 3,497
226 1,673,733 211

II, 087,497 2 /53

~~77.754.967i..............

Abstract of Steam Boiler Insurance in Canada
6 294 596 5,697.1001 “W 19.209,800

jjS 4li U|”
87/13, 1,152

908

Guaraat«,'côinpanyr of North Amtricm ! 

Imperial Guarantee and Aocident.
Iniernatioual Fidelity............ .. • • • • •
London A l-ancaelure Guar, ft Acculent.
London Guarantee and Acculent...............
Railway Passengers......... ..... ..........;.........
United State» Fidelity and Ounraniy.......

Totals

2,30i,
3,062

1,162
19

3,767

3,014 6.109
268,607 .... ..

1,300 None. 
756 None. None. 

None. None.

7,190 

866 1,2*9
9/92j “206 1/00

8,4941
6 II.Boiler I nspeclioa ft I ne, Co. of Canndn.

Canadian Casualty sod Boiler..................
Maryland Casually Co.................................. None ■

2,762 18,574/569,030/16
Totals,

a

»

Invurrvd
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Pskl.
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Omareatee lumniM. DâHeultle» of Oermam Ooverim«nt.

(luarantcr insurance is a latter-day development 1 he German Government finds its difficulties in- 
of underwriting that is bound to play a more and creasing in trying to force through its scheme of 
more important part in the business and financial proposed taxation. The Conservatives and Clcri- 
activities of the Dominion. The day of the fier- cals, by combining, have defeated the inheritance 
tonal surety is certainly if gradually |>assing away, taxes. The projiosal to impose a yearly tax on 
to the lienefit of all concerned Last year new and bonds and stocks, however, has been adopted by 
renewed business amounted to $77,754,957—ex- the Reichstag The tax is to be calculated on the 
elusive of some four millions of Contract insurance basis of the average quotation for the preceding 
,Kilicies. This compares with $72,612,309 written year, and the rate of interest on this amount which 
in i(f»7, and with $60,433,006 in liyifi no un- the current dividend yields. The tax will then he 
satisfactory gain for years of general business deducted by the companies from the dividends 
quirt Claims paid during icjoH were $102,879 lie fore payment.
and total losses incurred for the year amounted to rr““ te T“ Do“ “d Aetee-
$130,092.

Burglary, Steam Boiler aa4 Inlnnd Tramait.

The French budget for 1910 shows a deficit of 
$21,000,000 of which some $9,000,000 is charge
able to the budget of 1911. The Finance Minister 

Among the “miscellaneous" activities of insurance recommends that the remaining $12,000,000 be
companies burglary insurance is steadily gaining raised by new taxes on automobiles and dogs
in im|wirtancc. New and renewed contracts for (bracketed as nuisances apparently) by a new inher-
$(1,7(10,470 were issued last year as compared with jtancc tax and by a stricter enforcement of taxes
$5,183,197 in 1907. J on colonial obligations and mines. The minister

Premium income was $54,740 and losses incurred explained that it was planned to levy this tax on
$22,191) claims amounting to $21,304 firing paid. t|le capital revealed by inheritances, thus paving

Steam boiler insurance contracts issued and re- the way to the institution of a more import ant pro-
nrwrd amounted to $9,050,016 in 1908, the year-end gressivc tax on ca ul il by which the Government
business in force I icing $18,574,556. In 1907 busi- |,, q >(-s to raise the $20,000,000 or $24,000,000 nc-
nexs written was $7,872,81)0, while the year-end cessary to cover the workingmen’s |iensions, now
total was $14,469,740. being discussed by Parliment.

Inland transit insurance is another comparatively 
branch showing steady progress. Policies covering 
$108,259,046 were written or renewed in l()o8, with 
a premium income of $37,072.

Ia the Halted States.

President Taft's corporation tax plan is likely to 
lie so amended that, while corporations will make 
returns on their gross as well as their net income, 
there is to lie no investigation of the accuracy of 
such returns unless the Secretary of the Treasury 
has reason to susiiect that a false statement has liecn 
made. This radical modification of the original 
suggestion, says the New York Evening .Post, clears 
away many of the obstacles that were in the way 
of the pro|iosal. The proposed tax is one of 2 
jier cent, of net earnings above $5,000

> >
WALKER A CO., HARDWARE 

■TORE. MONTREAL.

A fire occurred on the loth instant, on the prem
ises of the James Walker Hardware Company, 
St James Street, Montreal. It is stated that the 
fire originated in some wooden barrels filled with 
rubbish The insurance on stock is as follows : —

Lloyds'.........
Mount Hoyal 
Yorkshire....
Arina...........

> >
TAXES. TAXES AND MORE TAXES.

Ft seal Fr.bl.me to b. Fared by Great Britain. 
Germany, Trane, and United States.

"How lies! to cut into the peat Iwig of taxation 
so that new peat will continue to grow" as an old- 
time German economist once wrote is the problem 
that Britain, Germany, France and the United 
States are all busy tackling FIRE AT JA1

Opposition to Brltlak B«4g«t.

I .ondon bankers, financiers and merchants, to 
the number of nearly one thousand, held a mass 
meeting this week to protest that the "main pro- 
Isisals of the budget weaken security in all private 
pr..|ierty, discourage enterprise and thrift, and 
would prove seriously injurious to the commerce 
and industry of the country."

l ord Rothschild who presided, said that the 
meeting was due to the unsatisfactory reply of 
Premier Asquith to their representations of May 14. 
and that it was desired to make it quite clear that 
the city objected to the budget proposals, which 
"introduce an innovation in the history of British 
finance."

l ord Avebury declared that the whole budget 
unsound and unjust, that it would drive

. 10.000
:.,whj
2.:,00

$70,000
lx* about .10 per cent.

Os Bi iliii»..—
Commercial Union................ 110,000
Union .......... .............................
Secin.h Union amt National..
I«union an I Lancashire Fire..

10,000
5.000
5,000

$.111,000was
capital out of the country, and that in the long 

the poor would lie the great st sufferers from it 
This is always the rase, directly or indirectly. 

The |Kmr always have to Ixvr the chief burden of 
ill-considered taxation especially when devised by 
their proposed friends and champions.

Lora about $5,000

> J*
The Damage Done to the "Son" Canal in the 

accident of two weeks ago has been repaired, and 
the canal was opened for business again on Mon
day last.

run

IL
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adi»n Parliament makes up its mind to impose 
cxiKirt duty that will prevent our esteemed 

neighbours getting Canadian lumber, without pay- 
ine monopoly price* for it. Canada controls t 
lumber market to-day and there is none her realm 
to dispute.

Prominent Topics.
Recent discussions, in Parlia- 

Brtttek I«vcet»e»t. ment and out, regarding ri 
tk. World Or.r. ish investments abroad leni 

siiecial interest to estimates re-

< a s ical Sly last week, Br.t.sh investors drew foreign warships
from holdings in Indian, colonial, and forÇ'B I Cretan waters to protect
trom noiaing annual income amounting • . ■ tranquility. ( rete makes altogether toogovernment Rj xhe income from this ' , hlslory for an island with a imputation not
'° L Lad ramdiy eÏÏnded in recent years m “g “than half that of the Island of Mont- 
source had «P X loans to the colonies , „ trouhln is the co-existence of two nation-
consequence X t this large income from ,‘tj sc,,aratcd by race, language, religion and
«“* nmerit tondslhëre is also a large tribute j^'memmy of centuries of mutual hatred and 
received' in Britan'from railway, traction, poww. bluodshed. The situation has '^V^aled^ 

and industnal cojnPoraUonkdded tQ ,hc (orego,ng ^sl/dcment which forms but an insignificant

5S-J us sLf:« £Ste 53aaaü-ft.ttS£

K?.~. -I " d"™d «” “piU' "U=n b tojl SI’S',
-lifts ,, i, ol to I* reckon- jÏÏÏJJSre •«* »h" I”»»

rrv?' = skkss&s:
Weekly clearings, monthly bank tl)c *cak<:"‘ ^ I n)y rnunt among the
statements, foreign trade returns and at th.s juncture ^V"r,?he reform party. The 
commercial agency rqwts ■»»£ ^anat cal k ^ g ,,s for tactful handling by
i" ***., SSSiToi 5. «~i 1—»

„ijl ^sïSÎSTlof tiré month ol May Mr R„l„„ Me,,Inn. l»~d™'
f n.Ura.1 Moo ol the lolre the Wood. 

Si'S Mme,, o,.»l « volume the h,,.,

"Stsxsv» <#*?£&*£ SUSTjKüfif-TSiïrM. pl;^„ip£rsnr,

“SS, ol domestic ,«od«c lot then..nth ^'Ürîo.wtoeh I shall make my ml I personally

3E1 WSawfiJXsTiAa ^^‘•.-La-aSETASS
» »i, «s- ".Siyvs »>" «! :r &

tr‘ .1 (o $44 011,726, an increase of $7.02<J>* :o uf ioslng wages or employment, nut yFor he first two months of the fiscal year «*£ rendered to the King will be
fte increase in the total trade has been $11,457.9* |.stermcd as service rendered to the employer.

The United States Senate has Thanks to the generous imtia-
u * Lmmker DetUe. by a vote of 50 to 2« raised ABtl.Te¥ereBi.,l. tivc of Mn W. Lome M< 

the duty on sawn lumber to 0.-p»i«»- Gibbon, a splendidly Ç'I'I'PI*»
1 $1 co ncr thousand feet. Other duties have been sanitarium is to lx- bud at

J,„Jn.n.lcly '»'^l"VaTS?’,,,r"m«"d A.a.ho. I» l»f ■gTw

vst5fls.?5
sfwæw®® -mu..............«r ïh?,r..-ara:er.h.s

an

It is announced that when the interna- 
withdrawn from V rete 
will be stationed in 

the Turkish flag and to

Bxpemdi**
Trade.

in announcing to all the ein- 
belonging to the active 

the time

t is
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BANK OF MONTREAL
Capital (mil paid up), t14.40aooaaa Rest, §12,000,000.00. Undivided Profits, 0358,311.03

HEAD OFFICE • - MONTREAL 
MAM OF DI MOTORS

*r. How U>bd Btbathcona awd Mocwt Royal, O.C.M.O., Henerary
lncMMoND. K.CM.O-1 C.V.O. President. tira Rdwabd Clocbtow, Ban., KkaAwMm/.

How. Root. Mackay. *. B. OaeewwiBLi*. Jambs Hoes. Sib. Thomas shaoobwbssy, K.C.V.O. 
Macoowald. David Mobbicb. C. R. Hosmbb

A.Macwidbb Chief Inspecter and Superintendent of Branches. 
H. V. Mbbbmyw, Auutmml Central Manager, and Manager ai Menbeal.

C. ftWBBWBY Superintendent af Branches British ielnmhta, W. I. Stay BBT Superintendent 0/ Branche» Maritime Pr evince».
F. J. Hearns. fntfecler ef berth west and Brtfuh Ceiumhta Branches. K. P. Wiwblow Inspecter Ontmne Branches.

D. R. Ciabbb. inspecter MantsmaPree nceiand NewfenndUnd Branches.

°K°5°!How. SIB 
â. T. Patbbsow. I. A wove.

Sib William a 
Bart.. General MeSib Rdwabd Cloobtow,

THESE ABE 133 BRANCHES IN CANADA
ONTARIO-Cont. ONTARIO-Cont.

Wallace Berg 

Waterford

NEW BRUNSWICK ^VA SCjOTIA-Cew; ^W^PROVS.-Gont

slEii WiWh. —.Sis.»..
kdïüîdLtoa YarwwH.ll.
Kredertctoo PRINCE EDW. ISL.
(‘.rand Falla CharkHtetowo
Hart land NORTH WESTPfOVS
Marysville Alloua. Man
Moncton Brandon, Maa.
shed lac Calgary, Alla.

Cardelon, Alta.
Rd*00100, Alta, 
tiretae. Man.
Indian Heed, Seek.
Lethbridge, AUa.
Magrath, Alta.
Med id ae Hat. ARa.
Oakville, Man.
Portage la Prairie, Man.
Raymond, Alta

ONTARIO
Allletoa
Almonte
Belleville 
Bow ma a, 1 lie
Brantford 
Brack ville 
Chatham 
toll logwood 
Cornwall 
lieeerontoE

London 
Mount Forest 
Newmarket 
Oehwood
Ottawa (j Branchai) 
Paris

Saskatoon Saak, 
Winnipeg, Man. (jfbrs) 

BRITISH COLUMBIA 
Armstrong*
Chilli warn 

■Rader by 
Greenwood 
Hoamer r.
Kelowna
Merritt.

QUEBEC
Tacit Ingham 
CookabTre 
Danville 
Hmanrvilla

Lake Magnetic
Le via
Montreal ( in Branchea) 
Quebec (1 Branches) 
Bawyeretlte 
St Hynciathe 
Three livers

Pel
PiS

I Poet Arthar 
Port H

Si. John 
Woodstock

ma NOVA SCOTIA

Biidgewalnr

HaSSufi
Lunenhor

|lar|B 
Stirling 
Stratford 
St. Mnrye

Nel
Ne

Ion Falla 
Wllltara

N. Westminster 
Nicola
Reeeland

Pott
Goderich 
Owelvh 
Hamilton 
Holstein 
King City
Kingston

j Toronto (- Branchea) in tend 
ver#s Branches)üy V.

Victoria

IN MEXICO
Mexico, D.F—T, 8. C. Ssowonaa, Manager,

■ JE«eJV.S,uJfeL*"°
.IrchT Con IBoy o( l.leod.l- Book of Meetreol

to—- LI^W-LRol'T^rndond,.
Street, K.C.—F. W. Tavlob, Manager.

IN THE UNITED STATES
i B. V. Hebdrn I

— I W A Bog J Agents ji Pine St.
II. T. Molinem )

Chiaago-Baak of Montreal J. M. GanaTa.Mgt.
Spokane (Saah.)—Bank of Montreal

, The Bank of England. The Union of London and Smith's 
of England, Ltd. Liven pool. The Bank of Liverpool, Ltd.

ly Bank ; National Bank of Commerce la New York ; 
National Bank, Buinle. Saw Pa an cisco, The First

New York

ncMJBank
Bank, Ltd.; The London end 
Scot laud, The British LinenWent.

Bank and Blanches

and London Paria Natfooal
National
National

Bank. Ltd.Bank ; The Anglo

CIk Bank of British north America
Ealabliahed !■ IMS.

Captai Paid Up - $4.866,666
Incorporated by Royal Charter la IS40.

Bcatm Fend UAUMS

COURT OF DIRECTORS
BlCSASD H. Glvw. Kaq.
R. A. Honan. Kaq.
R. J. 1. KhwosLL. Kaq.

lonn H. Bnonin. Kao. 
Jonw Iambs Carne, Kaq# 
). H. M Campsbli, Kaq.

Fbbd Lubbock, Kao,
C. W Tomkiwsow, Kaq 
G no. D. Whatmaw, Req.

HEAD OFFICE 8 GRACECHURCH STREET., LONDONf E.C.
A. O. Wallis, Secretary. W. S. Goldbt, Manager.

Head onice la Canada i St. » Street, Montreal.
H. STIKEMAN, General Menacer.

H. B. MACKENZIE. Su peri a tendent of Branches 
J McKACHRRN, Snperinteadeat of Central Branches, Wlnol 

BOWLRV leepectoi of Branch Retnraa. njeune amukbbom, ituprctot. o. e. H. 18LT, eaola.it loapoetor.

BRANCHES IN CANADA.
Moot tool Brooch: a. It. Kme. Maooeor.

lleareon, Yukon Kaalo. BC. Oak River. Man.
Dock Uke, Seek. KineWon. Ont OUawe, Ont. •< Kin* end
Duncene, B.C. Leva, P. Q. Paynion, Seek. Duflerin 8ti",
Keteven, Saak. London, Ont. Quebec, P.Q. “ Bloor A Ianadoerno
Peneioa Pelle. Ont. “ Hamilton, Road “ Jobn'e Gate Trail, B. V.
Kredeneton, N B " Market Square Keeton, Ran Vancouver, B. C.
Ureenwood, B.C. Loeeeeull, P.Q. Roeeland, B.C Victoria, R. C
Halifai, It.B. Montreal, P.Q. Roatharn. Baak Weal Toronto, Oat.
Hamilton, Ont * St Catherine 8t Keiiione, Saak. Waetnn, Ont.
- WeetimrhoweAve Midland, Ont. St. John, N. B. Winnipeg. Man.

Hamilton .Victoria Av. NorthBattletord.Haek. '• Union Street Winvard, Saak. 
Hadley, B.C. North Vancouver, B.C. St. Stephen, N. B. Yorkton. Seek.

AGENCIES IN THE UNITED STATES.
Me* Voaa jt Well au#*. M. M. J. McMtcaeav a w. T. OLtvaa, Ageau 

aee raoectace. m BoMoatr attyot, j. c. a otea tod A. a. ioblaod, Agvale Catceoo Mereh.ot, Lmo too TnMt Co.
Loeuoe koaBBBi : TW Book ot Kogleod. Mow*. Olya h Co.
Pooetoit Aoooto tlwtyeel-Boek of Liverpool. iwlead-N.lloeel Book el Scetleod, Limited sod Itaockn.

Bank of Irvland, Limited, and branchas; National Banh. Limited, and Branches Australia-inion Bank of Anatralia, Limited NewïXzs&z-X'-gz ^
.1 Ihr hT.Trïriirhlï' "**** 'v Ttsv,llon»*Uekt. le.U eon. .( the Werid. Dnfn oo Sooth Aid* ae« Wool teat* my Be eWalaed

J B. Attnon. Bab. Maaoaor.
Toronto, Ont.Aleiander, Man. 

Ailtcmlt, B. C. 
Battlelnrd, Saak. 
Helmont, Man. 
Ktibeaygeon, Ont 
Brandon. Man. 
Brantford, Ont. 
Oainovllle. tint 
Calgary, Alta. 
Cantpbelllord, On 
IHarllnglord. Man. 
Uayidaon, Beak.

ltolead-rmoteclel

1
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The remarkable success of the 

Y.M.CA. ButldU* active campaign of the \oung 
mud. Men’s Christian Association to

raise a $300,000 building fund, 
is highly creditable to all concerned. I he amount 
in contemplation was actually exceeded by $-0.- 
,,7 The result speaks volumes for the popularity of the Y. M. C A . for the efficiency ot the su e 
scr.pt.on organisation, for the devotion of the 
individual ...embers, for the generosity of the s b 
scr.bers, and for the sublime faith of the pro 
inoters of the campaign in the cause they have at 
heart They added to their faith courage (Ih-c.iusc 
i fiasco would have made them a laughing st.sk 
and they won a triumph which for many years 
should be an inspiration to every movement fo, 
the spiritual and moral uplifting of our l*opl«

The Westmount City < ouncil 
has voted down a proposition 
to borrow $-'5.0oo for an up|*r 
level fire station on the ground 
that there has been no serious

hie fire, liefore establishing a tin

ï». tw», *» zcvrSi r
down the Westmount

Train robbery is a comparatively 
rare crime in Canada ; but on 
Tuesday last, the Canadian Pac- 
.he express to the coast was held 

by bandits, in the conventional American 
"Pv,_ -t Ducks, 26» miles from Vancouver. The 
thieves mistook the tram for another 
big load of silver bars for shipment! to l a 
East The sleeping cars wcrehn.°‘'"^ktng of

cm h“ not bm, "1"'^,.

SsAttras ** Vt

ftSS Mounted Police, if sufhc.ent resources 
,ire pUced at their command, can bring the bandits
g ”d\ICe The lyorniniotTcovernment ati’can-

iilüü
thC bnef WK ^a!,Cl,Kh,ncSad,ere

the debit of the Canadian adminis-

Traia Bebbery 
in Cau^a.

Westmount Upper
Level Fire
Proteetlom.

years.
To wait for a

tentiary. 
is something to 
tration of justice.

its lesson
haul a heavy fire engine - .tatiofl 0I1
heights than up them ; and while _ ' (

tect.on of the whole city, tire statu n^^ ^ ^ the 
level are certainly not equally a .of the houses on the leJe,s

con-

An esteemed correspondent writing 
r.r«t Fir... appreciatively with reference to an 

editorial in THE CHRONICLE on the

szésr&zsvxss-
ablaze. .. i_w enacted which

SfSflS»aw»*-*.;w;;4“„0' TSn.'iwS'"RUTS
the settler ,sB„th the settler and the Assurance Company, 1 himself and family™:5e<r -,k mSïïSvaîi

Sy/Ltbled m,Toronto. Je. James nZ

table ,0ThTsV^.Ïye,has shown ^ morejar-sigh^ A. d"" interested^., a number
‘ed than the Independent Order of horest.vhose P Company the
half-way measure of,t ajear ^ #tf«,gly argued Montreal, ^"^Vornpany. R-Y»' Tro'' C oni-

dntCTst^al concessions sliould be made to mem- and Londonderry po'ik oî Montreal in
........ ........ ............................*

table to all members alike.

protection - ,
w" i“«> » w-“rr„".w. .h
mktttkiAulllhra lo 'k 'cccmc

The sudden death of Mr. A 
T. Paterson, on the 17th mst, 
is deeply regretted in Montreal, 
and indeed throughout

Death of 
Mr. A. T. Paieries.

was

autumn

enormous

Bowl** te the

:

-

=.
 C-
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À LKA L THE
1 ► r1LONDON &

LANCASHIRE

FIRE

LONDON & 
LANCASHIRE 

GUARANTEE & 
ACCIDENT COMPANY

i
IMTANt! N ! 1 h A N

OF CANADA 7

ONTARIO AND NORTH WEST BRANCH
tobonto

HEAD OFFICE ... TO&OHTO 
MONTBBAL BBANCMi Tkammm P. Dekkle. Beeldemt 

Secretary, 164 Si. lames St.
• Bleb meal Street. Beet,

QUEBEC BBANCH t C. E. Sword. Bralleat Secretary. 
H1 hi Peter St.

WINNIPEG BBANCH 1 A. W- Blake. District Secretary. 
ÔOJ-B McGreevey Block.

PROVINCE OF QUEBEC BRANCH
St., car. St. lake St.. MONTBBAL.I #4 St. Ji

THE ACADIA FIRE INSURANCE COMPANY
OF HALIFAX. N.9.ESTABLISHED A.D. IMS.

$100,000.00 ForAgency Contract., Ontario end Quebec apply to 
$300,000,00 iimci orrici. aeo sr. janes st„ moniseal

W. J. NESBITT. Sun ul Annin

CAPITAL SUBSCRIBED,
CAPITAL PAS-UP,
Total Coab A».t.(.. at Dec. 3l.t lest! SA74.0 74.63 
Uncalled Capital EANITOBA. ALBESTA mm* SASSATCHEWAH

THUS BRUCE. Rnid.at Minin'. Bulmu Block. Willing 
BRITISH COLUMBIA

100.000.00
$674.874.63

71.310.32
• $603.364.41 j

CORBET A DONALD. G.> Ann., Viuow".Llablllll.a, IncL l.lnserence H.s.rv. 
Snrplu. a. lo Sksrskolders TORONTO OrriCB. 11-14 WELLINGTON STREET EAST.

BVRRUS* A BWKATMAN. Cell Agent.

Tm Lm MORRISEY, Manager, - - Montreal

Can You Sell Life Insurance?

THE MUTUAL LIFEII You Are Confident
that yeti can sell life Insurance II allied with the 
right Company Issuing the right kind of a po
licy, and are net .aliened with the encceee yen 

the peel, try an IqnltaMe con- 
I once discover—

loll That the State endorsement el the Standard 
Policy convince, the meet skeptical applicant 
that lie provision, are absolutely In hie fatereet.

2nd i That when It I» farther demonstrated that 
the Equitable le the .treepeel Company In exist
ence, the average man will prefer It to nay 
ether.

3rd: That the prompt paymeet ot all Just death 
claims hy the Eqnltelile (which Is the chief 
function of any life Insurance company) will 
enable yon to secure business which mipht

Insurance Company of New York
STRONGEST 

IN THE 
WORLD

have attained In 
tract. Von will at

OLDEST
IN

AM ERIC A

Largest Margin of Assets in 
Excess of Legal Liabilities.

No Company more Econom
ically Managed to day.

The only Company which has 
increased its dividend reals (cur 
years in succession —1906, 1907, 
1908, 1909.

i.

11

otherwise go si sou here. 
IqnltaMe itatlves are making money.

hr it
« GEORGE T. WILSON,

2nd Vice-Presides!.

The Equitable Life Assce. Society 
of the United States.

120 Broadway, - NEW YORK.

For terms to producing agents address :

GEORGE T. DEXTER, tni Vice-President 

34 Nassau Sturt, New You, N. Y.

I
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On IUu.Di*a—

tsi-ïKsai."w« SSSite
7*,500 
4,000

On Machinery—

.Wth He was identified with many charitable 
mSutiont His kindly ret,nng d-spositior, en 

cleared him to a host of friends and everyone 
connected with him in business, to all °f whom 
h”s death ,s a ,>ersonal grief. Among the fire 
underwriters his personality inspired respec 
Love of fair and honourable dealing in allm* - 

connected with the business was his out

.... $5,00» 
.... 2.500

torsi •• 
Hun Eire
Union ..

$33,000
lam. about 60%

...................... »2,:ioo
London Mutual................ W
Vnion

$5,300
co-insurance clause was carried on build- 

1 he loss oil stock will

ters
standing characteristic. r F V A held in

At a special meeting of the C.F.L. - 
Montreal tins week, largely attended by members 
Mr. James McGregor in the chair, the following
resolutions were passed : Montreal

Resolved—That the members of the Montreal 
Committee of the Canadian Fire Underwriters 
Association desire to place ‘Ÿ pfi
,1-irret at the sudden death of Mr. Alex. L 1 "cr
2T«S=rL»b- -1 1™ M„TSe iis
& Son, chief agents for Canada of the Fhcrn.x 
Assurance Company of London. England d , 

The deceased gentleman was one of the tounders 
f .L ^sociation and its ,ires,dent during the 

years 1891-93; his tenure of that office being mnrk- 
„1K. characterized bv the courteous dignity and 
able judgment*with which he presided at its meet-

75 Pc
ing. Loss about 60 pc. 
probably be total '

* >
JULY DIVIDEND PAYMENTS.

l,.lv interest and dividends payable in Canada 
make up a long list of which the following are the 

most important : p rl0,i
TRANSPORTATION «,r

Hatf% I eriod g.istf Loan....... 1 }>r
lè lyr- Sliawiiiigan Co.............. 1 y T:
4 int* Shreddid Wheat...cm. 1 m* 

|vr «• “ l>f- }t Vr
JT’ Standard Truala H

Sun A HMting S. A L. d

Name
Halifax Klee.
Niagara Nav.
8ao Paulo...
Toronto Hail

Twin till?.................. pf* * lyr- Toronto Elec. * ••• •We-I India Elec.......... 1 lV' TorouloOf". Tru.t
Winnipeg Elec.............. 4 «.v' TomutoMoM,^.

M1BC1LI.ANBOU8 Willmm A. 1 ^ j,
Agrieel.8. A L............ jj'- BANKS
Bell telephone............ 2 > ........................................... 3 V
Britieh ‘ i Vyr IVWll Tpe....................... 2 {>r
C*. (’°?r R"^re(! \* W M.,l.uu. ......................

n vi « ll vr Metropolitan............Canadian Oen. Klee .. It Jr ftrunewick........... 1
Canada Land A N *• • * > Nova Scotia ....
Cana-la Perm. ........ * Northern Crown
Can* Weelinghou*.... H 1* Provillci,u. ...
CaMOl-Uume......... >1 » R„,,|..................
Central Canada L. A 8. 2 |u ............................

1 lyr Uuiie.1 Empre..

»
1 !pf. 1 yr

4 lyr. 
3 jvr. 

. 2 lyr.also wish to express our high appreciation
of his unswerving loyalty to the association and
his kern sense of the obligations imposed on him 
h,s keen»* ^ the rs he was

connected with the insurance business
lie instructed to transmit a

ings.
We

as one 
actively

That the Secretary
of this resolution to his family.

The conferring of the degree of 
LL.D upon Sir Hugh Graham 
and the Rev. J. A. MacDonald
by Glasgow University, will y,,» |..,iry.....
give much pleasure in < anada Coioni.l fn«««t.

Sir Hugh is not only the most representative jour- |)(™j^lo|l

••“1 ssxrsS’ : r,S, esric...„
of ""general emulation. Hi. confreres of fig I r
esnecially appreciate the honours lately bestowed Umllun A c.n. bo.... «

upon him. ...................pi.

yr- .

lyr-copy
21 lyr-

1 r>rRepresentative
Canndlsn

Jonrneliste. lyr1
6+9 |vr

1 Jyr Pemeram Elee ..
3 yr. Detroit United... 

yr. Dominion Iron .. 
Halifax Kiev.
Laurenli«le l*a|*T

yr. Mesiren Blec. .. 
vr. llvnmnl L. H. » “• ••
yr. N. 6. Steel.............. ,Ht

. Kio «le Janeiro

bonus î! yr.
vr.

Dt 2 yr.
: yr.
:: yr.

iyr-
|yr.
yr.

let l?r.McKinlay-Darrrgh...
Mexican L. A P.
Montreal Cny A Dia... $1» ••••
National T ......................
Nipiteiug Mines............

> > tyr.
yr.

. 21 lyr.
Co...1 lyr. Shnwinigan 

Toronto Electric 
Weet In.lia Elec.. 
Winnipeg Elec...

n*E AT WINNIPEG. MAN.

On the 17th instant, a disastrous broke out 
in the wholesale factory of the Great We* Sad 
dlerv Company. The fire is stated to have nee"
of mysterious origin, and broke, out on the top
11 it The water supply of the high pressure

3 |irevoit.<l tk/toj—•
of the entire block. The insurance is as follows 

Un Stool—

K-i-.v-»™'.'..;;. '|S &'£= IS 
88 ttSSr^r tg

«Mntian ' .' .......... 1.800 Soring field....................

........................ 2,000 Canadian r,re ............. 1*555

Bathter-g 163*5 àNorth American....... 10.000 £°rm _ ................ 2,000
N. Bril. A Mereautile .. 10,000 Pacific C«»w.... -----------

8500

2 I.»'
3 + 2 jyr. 21 lyr.

„..d.
UNITED STATES FIRE

Canada duringThe total premiums received msuranc(. com. 
k;u8 by licensed Lmt _ and tornado busi-
1,ames (on fire, inland < figures ten times
5» — •'l"' “ÎÏbÏ XÏi b> ria
as great were gitui m l 1 to an over-gen-
CHRONICLE a w«k ago wa, printer
rrous use of cyphers h> toe K .il|sUai.t o( ,he 
This mistake in the prelim ; • , erected
Insurance Department will doubtless 
in the later full report

bliat after 
to Great 

direct

HA-5 ANNOVNt El>
tariff preferenceThe Government

SSJUTSTlir' - "“"i
to Canadian portsNorthern . ...

Phénix of Brooklyn ... H-000
$127,000

*5
 +

5 
15
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Financial and General Items.
The Plaintiffs Failed to Prove «hat the .

Secretary had only a limited authority to endorse, ! 
or that he could endorse only for the pur|msc of 
plying the money into the company's bank, said ;

hanccllor Boyd this week in dismissing with costs 
the actions brought by the Toronto Club against ! Provincial Un Of $3,500.000.
the Dominion Bank, the lni|ierial Bank and the THE GOVERNMENT OF THE province op on 
Ittifienal Trust ompany, Limited. It will l,r TARIO, under ihr.uihorii/olV'h.p, ™8°ol U^SoL.of 
recollected that the actions were brought to re- «"^1 ,̂,ul>KriPlion' from the public lor . l„ln of
cover on cheques given to Captain Colm < Har- Go^romS^Jk* ° t‘rovince of 0nurio' or "Ontario 
iH.ttle, the defaulting secretary of the club, by Thr bond, will he daied t.t June 1909 ,„d „„ i ,
(u> members, or received by Hark tile as club L"h'|I|UU’ den°min«iioni of It.ooo'rachJVith coupon. i|! 
iimnej and which were cashed or dc|)usited by him j* ^,fou^?*r cenl P«r »nnum, piy«hle
With the defendant institutions ..«’'o? |-{“J* *nd l«D«*inljer in each year al the

Further hearing has mek.v Adjourned until luh1,York*n.y! 
Sep,eniljer with regard to list of contributors made hu, RJSSi
"tit by Referee Kap,iclle in the Ontario Rank case Trr“urer *nd •• P-y.hl, only to .he order „l certain
In an endeavor to have Referee Kappele decide chinée",I in, ■'XV8'"’o' "nd rr9ut'" uf holdcr’ »U* o ! h; «.nd Rfhard Hall, of PetcrbL. are no. On"lZ, •JSiTtartaRfiE. ,he

.11 °nH -l rd uP°n f|ir shares ill the defunct d«y «I June, 1909, principal payable on the til dav of June 1939 
On ano Bank amounting to $3q,ooo, Charles Me mi"ÎLVJ ihh* r,,e °' '“ur, P*r ■""« will be paid
(.ill, former manager ol the bank, gave evidence ccmbc,In «ch ?c«r '’"••‘o dM3l-al Junc *nJ J" dV ol l)c'
tills week tn thr* r»ff -i it, .ail i I i . . _ y if* Ontario Csovcrnmcnt Stock may heru , j ,k ,L 1 , 1 ,VMt lllr shares were pur- •“h.crihed (or in lum. ol $S0or mulliple. thereof, and wih be
chased for the bank self out of the Officers’ Gua- ,n ,h'“f <he Ire,.ur> IJep.rtmen only by ,ht
rantee F und I hoid.,ror h'« '«"mey d-llar m.nner to Ir.n.lcr, ol b.nk .lock

‘i.h«i™,ue P'!” l|urin< Ihe month ol June, 1909, will be 102 lor
I he Montreal Street Railway Mutual Bene- ! LmVem) *nd, ,r lh' 301 h <i.v oi June, t909, the i«Ue price 

m Ass.X|,aT,„N during the year ending Aprd 3o. ! ^TsÆ UNDER
i.s 1, paid "Ut $<>.45; to members for sickness ami J o,J,.|A,l,.V,r<o!rrTY of THE SAID ACT ARE FREE 

injury. $6,567 for death and burial insurance. sUCcïssiON^DUTY ANmu^i'JA1'TAXKS' CHARGES,' 
$>.<«,; for medicine, and $253 f„r IKM1,,ons pu,ch«Jr.s. V “KISITIONS WHATSOEVER!
making a total of $,7.1,76 There was me,t ed ch^u. .,,h ,h,
Irom the company a special ( hristmas donation of ''Ie™1 Treasurer ol Ontario.''
$ b<«Xi. making .1 total from that source of Si 3,010 E undo On,.“P0"'hr r"dil °< *• Conwlidaicd Revenue ..;;,l revenue for the year was $37.3,4 an$d ^go ^

I

A. J MATHESON, 
Provincial Secretary.

Mr < A Kennedy, the newly appointed man
ager at Montreal, of the Sterling Bank of Can- 
ada. commenced Ins hanking career in 1883 with 
the Bank of Nova Scotia, at Halifax He had 
considerable managerial experience in important 
■ entres in the Lower Provinces during Ins con
nection with the bank, and later in Winnipeg, where 
he was manager for seven years, he subsequently 
was appointed chief inspector

Treasury Department. Parliament Buildina.
Toronto, 3rd June, 1909,

.he D^n^enl^U nSif pMd'^r"' Wi,bOU' 'Ulh"il>' from

riW^NTED.-Po*iti« •* Fire Insurance
Montreal Streei Railway Earnings for May 5°V Office -was connected with • lending Bri-

7cA$A437,oy Br"'v $bu.q7-’ net w.ti, surplus y commence with. Address : A.B. 
ot $651,215 (rains over corresponding lieriod a 
tear ago were 4.08 p.c, 666 pc. and 112$ pc

l oro Charles Bereseord is to sail for Can- 
ada on August 18. to . ,w„ the Toronto Exhibition
n sin> parit of ( anada hr visits hr will grt a warm ^NTERtST AND Dividend PAYMENTS m thr

wrinirnr Hr brhmg to .t class of public servants } n,tctll S,at« arr summarized by the New York 
exceedingly |x pular among British subjects the •uurua* Commerce as amounting in all to $187 - 
Wrrld om ’00'00?> « compared with $,74.5oo.«o

D'y' k More the Atlantic Rhord his been $87 8(8 hr!a'r grand ,olal'.dJvldo'ds wH call for

p »sr*.**ü i ±jsr r
increase in the output of bond and note issues.

P. 0. Bex 578 
Mentreal.

I

c -
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Insurance PersonalsThe Injunction Action of the. M. L. H. & P.
COMPANY against the Montreal Electric Company
was argued before Mr. Justice Lafontaine this Mr. Leonard G. Atkins, F I.A., has been ap- 
week. A tem[x>rary agreement has practically been pointed by the directors of the London & Lan- 
arrived at to resolve the dispute into the question cashire Life Asurance Company, to the position oi 
of the validity of the charter, with an under- actuarial assistant at the Head Office for Canada, 
standing that the Montreal Electric shall go on ! Montreal. Mr. Atkins was for nine years at the 
with its work, subject to the decision of the courts Head Office of the Law Union & Crown Insurance 
on this point, keeping as far as possible at the Company, of London, England, anil obtained his 
regulation distance of three feet from the lines of 
the Light, Heat 81 Power Company.

full actuarial qualification at the examination held
last April.

The Peace River Trade & Navigation Com
pany, LIMITED, has just been formed in Montreal 
with a capitalization of $1,000,000. The object of 
the company is to conduct a general trade, trans-

Mr. J. M. QUEEN, provincial manager for New 
Brunswick of the Canada Life Assurance Co., 
passed through Montreal this week from 1 visit to 
head office, Toronto. Mr. Queen, who is a keen 

portation, milling and development business in the “personal writer" as well as an effective agency 
newer jiortions of the Canadian Northwest, and organizer, rc[>orts a substantially increased business 
it will confine its attentions largely to northern j over last year.
Alberta and a ixirtion of northern British Colum
bia. Mr. Fred. S. Lawrence, F R.G.S., is to lie Mr. W. J. BELL, well known as one of Guelph's 

leading life insurance men, gave an interesting 
address last week before the Board of Trade of 

JUDGING BY THE Enthusiasm of this year's that city, his subject being “Municipal Ownership 
celebration, the national fete of the French Can- and Civic Government by Commission." Mr. Bell 
adians is losing none of its hold u|>on the affections advocates that civic business affairs should be in 
of the people. British subjects of every race in the hands of municipal commissioners rather than 
Canada will sympathize cordially with their of a board of aldermen.
French-Canadian fellow subjects in their legiti
mate pride in their highly creditable national his
tory and ancestral glories.

:

manager.
I

:

The Life Underwriters association of Can
ada will hold its annual convention in Toronto, on 

i Wednesday, Thursday and Friday, 1st, 2nd and 
The Royal Securities Corporation, Limited, 3rd of September. The programme m course of 

are offering $300,000 first mortgage 5 per cent, preparation promises to be an exceedingly 111- 
gold bonds of the Dominion Coal Company, tercsting and practical one.
Limited, at and accrued interest, redeemable
at 105. This is part of $1,coo,000 of bonds now 
being issued under the provisions of a trust deed 
securing a total issue of $7,000,000.

* *
CANADA AND GERMANY.

\ A Gcrman-Canada institution has been formed 
in Berlin to secure the abolition of the Canadian 
sur-tax on inqiorts from Germany in con- 

; sidération of the extension of the German Con- 
! tinental tariff to Canadian products A deputa- 
t tion of German business men will visit Canada 
! with this object in view and we arc told that the 

SIR WILLIAM \AN Horne and Sir Montagu propaganda in being carried out in the hope that 
Allan arc Canadian directors of the International 
Banking Corporation, which will lie the first bank
ing concern from America to invade Japan.

After Considerable Uncertainty, it is now 
announced as likely that the American syndicate 
headed by Kuhn, Loeb & Co., and J." P. Morgan 
81 Co., will participate with European bankers in 
the Chinese government loan for the building of 
the Ilankow-Sze-Chucn Railroad.

Canada will display gratitude towards a nation 
which shows a preference for the produce of the 
Dominion above that of all other countries. "Men 

MR. WILLIAM Cauldwell, cf the Canada Pa|ier have died and worms have eaten them, but not 
Co., has been elected president by acclamation of | for love." Canada may meet Germany half-way 
the Montreal branch of the Canadian Manufac- i in a movement for better trade relations, but not

through gratitude Germany went out of her 
way to attack Canada for giving a preference to

turers' Association.
The Grand Trunk Pacific last week inau- _ ,, , ,

gurated a new passenger service over the 666 miles the Mother Country. If she Ins rejientcd and is
now in operation between Winnipeg and Melville, B^'g to br»'K forth works meet for repent nice, 
Sask. Hitherto there have been three trains a week d |s a casc f°r kindly consideration, but not for 
running as mixed trains. gratitude. There arc several reasons why we

,,, _ , , , , , should favour better trade relations with Germany
WHEAT Prices at Chicago advanced slightly Qur "cousms-German" (to adapt a phrase 

yesterday, partly owing to less favourable Argon- d fc||ows. ,t ls on general principles to
tine reports. Winnipeg cloung quotations were cnrnuragr commerce with everybody who will
$l.3ob for |unc, $1.31 for July and $to8'4 for trad<. with u$ on (alr an(1 Wlthuut objectionable
Jctober deliveries. ulterior objects; business between Canada and

The Dominion Forest Reserve* arc thoroughly Germany could be extended almost indefinitely 
dealt with in the report for iqrff of the Superinten- w,thout any political dangers, and last but not 
dent of Forests, Mr. R. H. Campbell. least, a friendly compact between the greatest

The Report of the Hudson's Bay Company, ' British colony and Germany, would tend to pro-
issued in London, Eng, this week, showed a trad- mote cordiality between t ic ri is 1 ant jcrnia
•ng profit of £80,391 , as against £171,594 last year. Empires.

!
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Stock Exchange Notes Traffic Earnlntfs.
The gross traffic earnings of the Grand Trunk 

Canadian Pacific Canadian Northern, Du,nth 
South Shore & Atlantic railways, and the Montreal, 
loronto, Halifax Twin City, Detroit United and 
Hat'ana street railways, up to the most recent date 
obtainable, compared with the corresponding 
[irriod for 1907 and 1908 were as follows:

demi) Teres Railway
Yrerlodelr. I»07. 1108. |K9.

MK *'•........ 117,210.696 114,173,686 #14,719,877
Weekending. 1907. 1906 |»,«

June 7............. 864,861
" 1«............ 907,376

883,816
Cakadiaw Pacing Railway.

Veer to dele. 1107. 1108. lloi
ÎÎ-J - V*27'^!00 «VTMOO #28,564.000 
Week ending. IWi7. 1908. 1901

.............. U64.000 1,222.000 1,424,000
14 ............  1.542,000 1,172,000 1,478,600

• MI9.000 . ,287,000 1,481,000
Casadias NoBTHiew Railway 

Year lo dele. 1907. 1908. llfli.
• tv 3J •••••• 12.613,900 #3,030,100 #3,221,800

Weekending. 1907. 1908
................ 208,100 143,700 186,300

. I4................  . 224,300 U0,800 173,600
.............  202,3 0 161,200 184,500

Doutai, Sihtii Shokx A Atlantic.
1907.
69,516

MoeTnK.u. Strict Railway.
1*07.

Mo.ntri.al, 24m Jux*. 1909. 
The hot weather reflected In the trading and bust

'zi,n.
4c<M-fd advancv*. Canadian Pa<lfl> and 800 Common 
stronger and Quebec Hallway gained 2 1-2 point*, 
minion Iron Common wa* the

were

sr.i«ip st
baa been In KOod demand and closed strong and La Ron** 
»«n a decided leader In I he mines. The undertone Is 
«trong and no liquidation I» evident al ihe present level 
Tile llank of Kngland rale Is iinrhangid. and localK 
money remain* easy.

A seal on the KxcliaiiKe was sold to-day at 924,018) the 
previous gale wan made al #23.500.

Increase
«546,192
Increase

43,450
20.997
10,194

614,856
774,622
816,677

638,306
796,619

.826,863“ 21....
Cad money m Montreal 
('all money in New York .,
('all monet ni I-ondoo .,,,
Rank of tfmrlatid rate ....
(oaaol. .... .............
Demand Sterling .................
Silty dayi'eight Sterling ........................................................

The q not si i me at eoniinental pointa »«r» «- loilows
Market. Hank.

«%
1 Increase

#3,988,000
Increase
202,000
306.000
194,000

1
2f

" 21.9 7.161;

Pans ... 
R. ilia..., 
Am-i-rda* 
llrasnels 
Vienna...

I ii crease 
*198,700 
Increase 

42,600 
17,800 
33,300

!4
l*n9.U

2
4
I " 21

.81 aWAav or Wibi’s Salas ami (JroTATioaa.

°iS!.m* °a.-till lie l?th to-tel.
1«* +

Net
Week ending.

•Line 7.................
IHlee l*(H.

43,435
n#o<# Increnne

li*,28ÿ62,724('nun-linn F*trifle.........
* *Soo" Cfunmuo...........
I'elroll Vmted ...........
M*hfn* Trnm.............
Illinoia Preferred.
Motiiregl Hi^eef ...
Quelwc Hail war:........
Idled i Hailwnt• ....
Toronto Knilwar ....
Twin City...................
Iticlielieu A Ontario..,
Can. Con. Rut her Com
Con. ('on. Knldier l*fd......... 534
Dtp# Cod Com.................. 715
• Nun. Iron C-onitnon. .
Ikwn. Iron Preferred.
Com, Iron Monde........... f’V.l.iKKi
I nke of the Wood» Com... 310
Mnvkm ('on# mot#................. 395
m nek ht P refont 1........
Mexican Poner ............... 425
Montrent Power ...........
No»a Scotia Si eel Com. ... 31*0
Ogilvie Com...............
Hio Light and Power.
Sham igh . ,
Can. Colored Cotton..
(’an. Vonteruim.,
Iknn. Textile Corn....
Ik»m. Texiilr Hreferml.... 121
Montreal Cotton...
Peiiiuan» Comnmu 
Crown Re*erve..........

H.32 1H| I.
4N5 l.TH 138 1 i+ Year to dale.

Mai 31...............
W’esk ending.

June 7................
•' 14 ............

419 621 I 9118.It *1,412,162 #1,48M*27

7.0,728 
72J170

Increase
#68,965

Increase
3,632

16 116 112 Xli- 
93) XI) 921X11-294 i I an.,

73,967 
76,033

Toronto Stbakt Railway.
Year to date. I*97. 19(18.

i !!' , #1.2*9,656 #1,371,305 #1,481,750
I West ending. 1907. |9,,8. |„;9
, Ju“.7;........... 12 992 71,617 76 26i

14 ............... 65,233 69,700 73,579

lwix Cur Rapid Tbaksit Coupant. 
Year lu date. 1907. me*. |„q,.

M*Veekë,'Vi,‘ë K|*»118 #2,40.3,642 #2.631,261
Weekending. 1*07. i*i8 1949

JT,V.............  **■'•’» 124,261 132,969
14................... 114,497 126,693

Dktboit Cxitxii Railwat.
1907.

133,229 
135,824

i*09.
H7j406 lit 77,599

76,270461 52# 55 + 287
25

608 124» XI) 1231 XD-
104) 1ncrease 

*110,445 
Increase 

4,614 
3,879

175 164
.. 151 HI 91 4-

677 88 1♦
1181$ A

71; XII- 3l
9,510
1,430 1241 Incre.-tse 

(227,619 
I nemwe 

8,708

92 + t
t114

80 XII
III

67 1
. 1,845 121 ! Week ending.

June 7.............
" 14..............

♦ 190s. 
147,757 
132,015

1909. 
131,848 
146,502

IIalipax hi Amur Tbauway Co , Ltd. 
Railway Receipt.,

111,.
3 415 
3,271 
3,876

Increase
8,909

14,487

67 +
410 125

. 846 75 101+
89 i li♦

75 60
Week ending.

June 7................
•• 14 ..............
- 21................

35 II 1 IVUH.
3,231
3,662
3,99»

1909
3,426 
3.910
4,164

Havana Klaotric Railway Cw. 
DOS.

35,840 
35,962 
32,013

Increase1,867 72# XI» XD- 1 195106, 14- 24860 128
174.105 51 +

.16,996 3 41 Week ending.
I June 6..............

“ 13.............
•• 20..............

1909 Incr«»e

6,195
41,557
41,157
39,6*8

.» J» I

MnxraaAL IU»E Cliabimis lor week ending June litli, I 
1*0*, were *31,9*8,745. For llie enrr eej.Hilling weeks of I*08 
and 1*07 they mere #27,664,870 and #29,272,92? leepertivelv. I 

Toaorru Clsabibo* for week ending June 2«tli, IN*, were 
926,864.939. For die curresi«mdio< weeks ol 1*18 and 1907, 
Hier ware #1»,313,888 and *22,427,652 lespective'v.

Ottawa Bank Clkakisos lor dis week ending June 24, 190*.
For the corresponding week ol 1*08 diet

•» J»
There will be much Sympathy with the family 

< f the late Mr David Yu,le, who d.ed on Mon- 
m Rollimore, after undergoing an ojieration 

at the Johns Hopkins Hospital Mr Yuile was 
one of Montreal's most prominent business men 
and took an active and kindly interest in many 
institutions for the lienefit of his fellow citizens

< hateau Laurier, the 
R hotel at Ottawa,

were *1,8(13,461. 
were *3,467,40*.

Cakadiab Rank Clkabiboa (or the week ending June 17th, 
190*, were #1*1,623,747. For die coireepumling weeks of 1*08 
and 1*07 thryaere*71,*87,180and#84,667,7*8 respectively 

Ins Rank or h»#i.A8U Staiemrol this week 
lo have increwwd by £661,000 to £29,031 000.
10 liabilities inciiaud turn 60 16 p.c. 10 61.30 p.e.

show* r-eerve 
The ratio projected palatial G T 

is now definitely under way.

I
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Jan. April. Joly.Ucl.
OwWwi.

IH>.
1,??n2................ .......................

®6,80a ‘"i'irr.....................
flSS.we « 31.000.» KtiS ~ Muroh,'Juiiu.'Bul't. I'M.

«jonooo *.vnm
I.AW.S» M»'2,WS"üsffl "Bsa

nmmjm —‘—
3.000.000 

15,000.000
M55

February. Aa|W 
Jany., April,.»»»•>. • '• 
Jan., April. J .1). OriejMt 
Jan., April, July,

7,i'SS

5.000.000
1,856,008

4
«
7

,,#•••••••■••••5.010.000 5.000.000

»5S :SS7^00,100 74M.W

35
i:SJK

1,500,000 1.600,000
8fi5 £55

lSJMjOtO 13.661000

I0,ue.w M2-J2"d

Jn. April.
JM.: April. July.

SSSS& ... ..... • ••••«•• •••
April, Oatober.

r.TV.7 i5£«.

Jan April.
Jan., April, Jaly.Oet.

........•- Uetebet

5
«4/73,000

1,000,000 
1. *0,000

....... 7•••
7
«
7
«
«

• , ••••••••••

saaBfr»s I'i.000,000

’«S
IMW
■i.ooo.eoo
L600.000
loooj»
1,111 jW 

26,000,011 
9.TOOJOO

• *’«.a
4.0*/m OctoberJan., Anrll, July,

March. September.
March. Jane, Sept., JJoo. 
March, Jane, Sept., Doe.

H

1 7
7
5

•«••••••••••••••
.TMAprUJ.I,.<Wub.. 

J.S.. Aprti. "jiùV.'<w»'U,

JW1.I April, July. <>K>W

!3sS£~IH'.AiJlijSy. Oo*.

RE *335. o-.

• •••*•••

:ss
1.000»»

12,000JJOO 
M06.0W) T

ii ....
*0,1

WO.F*15F

.4.

511

4W
6 40

4M

6 31
4 -V,
m IK
ii eo

4 58
5 N
6 ;»>

4 30

111

7 01
4 7*

t»T
r»

7 44
7 *•

H oo

pr.1 - '*• r, !”
••B" ^rw* .... 96 81

v:: io U»
nwsssn-i1-*'--

.Io It*
INCan. Colored Cotton MUIikS"..Io

Canada Ueneral Kleetrle Own. ion
i«i .«i1 IS

........  43 411 tuo

do
Can ad I a Parlic 
i an adieu Converters 
Detroit Klee trie IS« i *•;Ml........
iioml .lon Coal Preferred............... ■ ,v

do Common ..............XD
Dominion Testlle Oo Com

t om Iron â Steel (Tom..

115 113
74 73
7v| 721 108
lit 1' loo
431 43; 100

174 1231 100

I'*)
It")

XI»
pfd. ..

do PM.....................
Delath t. B. â Atlantic .̂.........

HaltMs Tramway Oo ...................... XD
Havana KlectrieRy Com..................

do Pfd.......................XD
Lake of the Woode Mill Oo Com....

100
................  100
116 112 100
50 69 100

.... H6 100
9 | 93 100

..........  MB
i144 iiii loo

100
KOI 801 100
74 1*4 100
67 M me4j 10*

1»V 1271 15

1121 122 10*
«I Ml 100

140
118 1171 100
180 164 40
20 26 10*
•ii '«7i in

do

do
IlllaoU Tree. Pfd .... 
l^ereatlde Paper O* ..

Pfd . ...
Mar hay Com pan lee Com XD

do PM............. XD
Meilean Light 
Mina. 8t Panl

dodo

1*8 137âü.M.

Pfd .........do
Montreal Cotton Oo. 
Montreal Light Jit. 1
Montreal Steel Wort

A Pwr. Co..........
. Cow-......................do Pfddo

Montreal Street Hallway ................

PM . 15; i»

M Ml

mdo 100OgllTte Fleer Mille Com 
■A Pfd.

Rtek«)l— ft Oat. O... .. 
klo d. Jutaro.
I—. fUA..;...... ..- •••■ **’
ek.wi.gk.» Wtie ft Few- 0...
SI. Job. Hr—1 tullw.y.
Tolrf.
Toro, le

... ........
100
îoe

hi; 100

••• ïl is
,S mi IS

•••• ,0.
pit totüii lui! 15

Ry 4l Light Oo. ..........
> Street Hallway..........

4 K0Trinidad Kleetrte Ry...........
Trt. City Ry. Co. Ce*..........

oo PM . ....
fwta c;t  ̂Rapid TnwliOa. 100

100.**.«••*•*. XD : ii*
1*0 185

100mw

M iecBLLA*eooe Stockb.

List of Leading Stocks and Bonds
■troirrn roe tbe cbeonicle by ». WILSON.SMITH a CO., ieo sr. janes steeet. nobteeal. 

COBBECTED TO THISSDAT. JUBE Mft. IBOB.

Per ceni 

IO |MUd up
Capital

Revenue | 
|mr rent on 
• mriil Dtviileiui,

»*er a lien dlshletl'

-- B wulw<rlb.«.iU % \ *t <T M-Kf. al pi.ment

Per cent
7 April, October.

March, Ju' e.Hept., •
Ian., April, July, 4M her 
Ian., April, July, 4M* imi

.March, June. Sept . De 
March. June, Sept. I 
March. Jane, Sept Ive. 
Keb., May, Aegun. Noe
Keb. May, Ang , Nov 
March. June. Me|t. I me 
Jan., April, July,«h iober 
Jan., April, Jolt,October 
March, June. Sept. Dee
Jan., April July, October 
January, July.
Jan.. April, July,
March, June. Sept. I me. 
Jan. April, July,October
March, June. Sept., I Me. 
Jan., April. July, «vieher 
Keb. May, Aug. Not ember 
March, September.

FchÏMay, AugV. Not. 
March. June, Sept.. Dre 

A pi.. July, Del

Sîï^lÊÏrn-.

*»Per Cent. »Aeked. Bid 2,133,133
deuo.eoo
4j8i.ro»
•2,000,0»»»

4,588,688 
10.000,000 
MNiM 
8.U0OJHO 

V.» 404 
2.500.000 
2,500.000 

919 331 
6,000,000

4JW8.08.
IP»»»»
3.9*8.700
8,000,01»
1.000,01*»
Moo»»

Rritleh North A merles „ .................

IhuulBlon............................................ *V
Mm Towu—lpu ........................
rurmeru.. .

SSS$;;
Home Hunk ol UBnsda ...
Imperial ......

SjaarJSSsa-iii;"”:.-::
Metropolitan Hank .

Montreal.. .7*............
New Brunswick................
Northern Crown Bank .
Nota Beotia.........
Ottawa...............................................
Provincial Bank of Canada.......

Quebec ..... ..
Royal ............
»t*n<Urd 
it. Stephens
it. Hyacinthe

.3

8
XL»

t
lutjeojooo 

1.100.000 
197,71» 

5.000,C00
1,050.000

ÎSS3
8,500.(00

11,000,000
1.312J9»

10,00»
6.400,000

1,015,1»»'
6,«NoJ0o

152:K »iSÜS iSS
14,11*1.000 14,400,01»

750,et») 760.fi»SS, i'rn'iSÎ55T !:5ÎSS
1,000,076 
1500.0)» 2.500.000

{SE 'iS
604,800 361.045
876.300

4,887J00

sgg

11

182

»»* :::
4 93

xi> 4 m.4M
XD

fVftihav
XD

300,000
1.260.000 
5.381/8 » 
*2, IW.l.’O 

66,000
76.000

207,372
4,5»».»**)
2.000,000
1,200.000
I.MOOJOO

1,000,000

6 GO
l ■XD

829,480
4.000,000
4J53.KI1
1/00.000
8,201/90

503.212

442

Union Bank of Hallfas. 
Union Bank of Canada 
United Empire Bank ..

• .«••••<....
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86
87| HO

loot 100

no

94)

VUelng
uioteUo.

6 S3,M3,000 1st Oct. lit Apl,

« 1,000,000 2nd Apl. Ind Ocl

6 4,000,000 let Met Ut Not

1 Î,074,000 lot Jin. lit July

6 1.968,000 t»t Apl. I«t Oct.
4 168,600 I Much 1 Sept.

6 1,161,000

4 1,000,000

460,000
6 8,311,661 ilit Fib. lit Aui
6 600,000 I«I Jin. Ill Jill

710 AAA I ml Mz-l, 1 si Hsi

Redeemible it 106 ind
lab after May lit, 1110

$260,000 Redeemible 
Redeemable it 110 ml 

Interest.
Redeemable si pir il ■

Ur 6 yexre. 
Redeemible it 106 and 

Iatireeb

Redeemible it 106
6 Redeem!ble il 111
« 1,000,000 let Jnne lei Dee,

6 1,030,000 Un. Uely.

267.000
6 6,000,000
6 11000,000

6,476,000

1,600,000 I May I Noe,
< 1,1*1000 1 Jm. 1 July.

« 1,470,000 • * July.

« 1,000,000 I June 1 Dec.

* 1,000,000 1 June l Dee.

6 323,146 1 Mob. 1 Sept.
6 13,184,000 I Jen. 1 July.

6 6,000,000 1 June 1 Dee.
I 1.000,000 1 July I Jin.

6 | J 3.000,000 2 July 2 lin.

4 30 June 30 Dec. 
1 Jin. I July.
I Peb. 1 Aug.
I Jen. 1 July Redeeseble it 106 eid

libeller 1011.

I Redeemible elflO mil 
Interest.

Redeemible et 11* Md 
Inb liter 1911. 

Redeemible stlOl end 
InUnL

■0*11

Hell Telephone Co 

Cei. Colored Cotton Co...

Dominice Coel Co...........

Dominion Iron A Steel l’,

" Ind Mort*. Ilde.. 
Dom. Tes, Sere.“A"...

"0”....
•• "D".... 

Hirei.i Klectric Reilwiy.
Halites Trein ....... ..
Keewitm Mill Co.............

LeheoftheWoode Mill Co

Leurentide Piper Co.......

Magdalea lelend..............
Mencen Klee trie L. Co.... 
Mei. L'tA Power Co. 
Mont reel L-AFow. Co....

Montrée! Street Ry. Co... 
N. 8. Steel * 0*1 Co.......

NS.Steel Consolidsted...

Uglirie Milling Co

Price Hroe

Rich. A Ueterio...............
Rio Jmeiro

Seo Pmlo.

Winnipeg Kleotrie...........

••••••••••eue

• •• MI666 eill

Much dreirel.de territory 
ie unoccupied, reedy lor 

w lio cm demonstrate 
their capabilities. Policy 
plum recently revieed, 
thoroughly In iccord with 
ne» laws, with reenonihle 
premium ntre md liberal 
xiluei md righU.
Art Yes Oat el Tkem t

Onion Mutual Life InsuranccCo.
POSTIASD, IUI88 

****** *• MOMIM, Chief Agent far Ounefi, 
Wl Mt, Jamee Street, MONTREAL

Per Agearte. In the Weet.™ IHrfcloe Province of Quebm soe 
SmeeienSb UUeleeet^ VAbTHU I JOSHI'H Manager. m.

Many Good Places men

ire weltieg 1er the 0*1

CSmimnAmrriran
jnsunmirContiung

Nntrgeifc

RIGHT MEN.

STATEMENT JANUARY I. 160»
CAPITAL

Mn «. liciui ne. President $1.300.000
ro* ALL OTHER LIABILITIES

* NET SURPLUS

5.467.353
ASSETSLondon Guarantee & Accident

Company, Limited. * f

Bonds Issued insuring Employers end 
torpor el ions against loss through the 
defalcation of trusted employees. Bonds 
for Irgal purposes. Administrators' Bends 
Liability Insurance. ...

MobItmI M| «v. Mayae HtCombe • Canidi Life Bldf. âOEWCIES THROUGHOUT CAMAD/L

Bit. of Montreal. MU. April l«b 1915

■ April lad, 1911

.. April lit. 1140

Bk. of Moetreel, Mil.. July I*. 1929

Rk.ol Mon trail, Mil.
Royul Trust Co., Mil

»••#•• ease tint
March l.b 1116

61 Broadway, N. T.. FsSy. 1st, 1961 
Rk. ol Montreal, Mil. J»ny. let, 1116 
Royal Trust, Mil.... Sept, lit, 1616

Merchants Bank of 
Cenide, Moetreel.. June lit, 1923 

Bk of Moetreel, Mil.. Jmy.lnd.lMO

* July lit, 1936 
Feby. lib 1933 

" Jeoy. lut, 1931

Mey lub 1912
U.B.olllsl Ui or II. July lut, 1931 
of NA.Mtl.or Toronto.

July let, 1131 

Bk. of Moetreel,MU.. j„|y i,t, ||j]

• •• June let, 1116

Jeoy. let, 1136.
C. B. of C., London 

Net. Trast Co., Tor Jane lit, III* 
Bk. of Montreal. Mil.. Jany. lut, 1917

■S.

Dele ofWise l.lnl
Wises la «atm piyehls mum

i

i
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STOCK AND BOND UST Continued
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British American 
ik Note Co. Ltd.

THE NAME IS
• Till THE GUARANTEEHEAD OFFICE i

Wellington Street, OTTA WA, Canada
■hi «ilin„,...^sssM/tsJsJS «s’as

CE*TIFIC*m. POSTICE iK REVENUE STAMPS Bid ill Dmi- 
■Mti il A iHitiPj HIM-

TIm Work execiled by th i Company la icwptrd by the

LONDON. NEW YORK. BOSTON
•ad ether Stock Exchanjnl.

BRANCH ONFICmm $

O BLÆUBY STREET. - 

TRAD

MONTREAL 

BLDG- - TORONTO GRANULATED SUGAR

I
RADNOR ...

"Radnor i* a purely natural water,brilliant, 
pleasantly sparkling, and delicate to the taste.

The Lancet, London, Eng.

MANUFACTURED DY

The Canada Sugar Refining Co., Ltd
MONTREALKAWOR B BOTTLED ONLY AT THE SPRING

For Sale Everywhere

CHIPPENDALE EFFECT.
a New rcatiiie in I

Macey”Sectional Bookcases«6

!
roe variety or

SECTIONS.
artistic

EFFECTS.
MECHANICAL

SOMETHING
A

LITTLE BETTER.
A

LITTLE NICER.
A FEATURES. 

WORRMANSHir 
AND FINISH

LITTLE RICHER 

As. A. type .1 

SECTIONAL 
BOORCASES 

which ha* heretofore 
bee. o. A. aerkel.

THE

•• MACEY ”
LEADS THE

WORLD.

OL’K MACEY •' BOOKLET SENT FREE ON REQUEST.

FURNITURE MANUFACTURERS
LIMITED,

General Offices, WOODSTOCK. ONT.

CANADA
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9WwhaW$anltof<EanailaThe Canadian Bank 
of Commerce Capital Feld up ....................................... M,000,000

Reierve Fund end Undivided Profits Sd,400,067
MONTREALHEAD OFFICE,

Board of 04roc lore
Vico President. ieaatkaa Hedgsaa. tH
K. Orr Lewie, Ksq. G. K. Smith, Run 

ye, Em. Airs. Her net, Esq K. W

_ _ C. r. NcMca. Oeeersl Manager.
T K Mess* it, Sept of Kranohee and Chief Inspector.

Peld-up Cepltel 
Rest

$10,000,000
6,000,000 H. A. Allât,, K.q 0. Sf Hit] Blackwell

HKAD OFFICE: TORT NTO
BOARD OFUIRF.CTORS:

R. K. WALKHK. Req , C.V.O., U..IUtOBT. E 1^000B.Rsq ,
President HON. LYMAN M JONHS

HRHIlKRIC NICHOLLS. Km 
AT, K«q. HON. W. C. HOWARD*

Z. A. L.ASII, Km . E.C . LL. D. 
K K WOOD Km 
HON J M. GIHSON KC..UH

AI.KX aNUKR LAIBD General Manager 
A. H. IRKLAND, Supeimlrndent of Branches

W. j"l7l J. J Oallowat 
M. J. Mannino

Branche# and Agencke
Ontario

peler Ingenmll
Kganvllb Kincardine
Elgin K Ingv ton
Klora 
Pinch
Kurt William 1

Vice-Free
HON 0*0. A CO* 
MATTHKW LK<;t;>
JAMKh CRATHHRN lUq 
JOHN HOBKIN. Km, it., LL 0.
J. W FLAVKI.LK7km 1. L. !>.
A. RING MAN, Req.

Acton 
Alwlnetoa 
Athene 
Belleville 
Berlin 
Both well
Brampton Galt

Gananoque. 
Georgetown

Hee Mitchell
oSSetSe
Orillia 

lanedowne Ottawa
legion Owen Sound 

LUI le Current Parkdale

Lyndhuret
M ark dale 
Meaford
Ml Id may

8t. Thomas 
Tarn
Thameevllle
Ttlbury
Toronto

Walkerton
Watford
Westport

Wllhametown
Windsor
Yarker

Bhawvllle 
Sherbrooke 
St. Jerome

Pari. St

Perth
Prescott
Preston
Renfrew
Ktratlord
St. Eugene
St. George

Branches In every Province of Canada 
and In the United States and England

Mosfroal Office! H. B. Walker, Manager

Leedoe (F.arflaad) Office • 2 Lombard Hlreci, ILC.
S. Cameron Alexander 
H. V. F. JonfB

Chau worth 
<Jheeley

Delta
Gore Bay 
Gran ton 
Hamilton

Montreal (Head Oflee) ML James Street 
•• I'JM 8t. Catherine Street East 

3*0 Ht. Catherine Street West 
1380 St. I«awrenee Boulevard, 
Town ol St. Losle

Beanharnols 
Idehlue 
gashes

" St. Sauveur St. Johns 

Manitoba »“■ Al“>» ■*“ M°»“

Oâàlaâ.
Alberta

j

New York Olllce i 16 Kichan*e Piece 
c’o. Macklntoeh | A*rnt*

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit. Tra 
vcllcrs' Cheques and Drafts on Foreign Countries, and 
will negotiate or receive for collection Bills on any 
place where there is a Bank or Banker.

St. .lorn.

------------ Griswold
Cerbsrry Maegregor
Glads toss Morris

Portage la Soerls
Prairie Winnipeg

Baesell

Mpy

Cars taire 
I lay el and

Edmonton 
Incombe 
Ledue
Let* bridge 

SstekmteHewmie 
Gainsborough Oabow Unity 

Manie Creeh Melville White wood Victoria
In United Btatee-Nsw York Agency, • Wall St 

Bankers In Great Britain—The Royal Bank of Seotiand.

Mannvtlle Sedgewlek Vegrevllle
Medicine Hat Htettler Wetaeklwla
Olds Toield Walnwrlght
Red Deer Okoteks Wlllletoa (Castor)

British Columbia
Areola
Carnduff

X

The Molsons Bank
The Bank of Ottawal.c.r.wri.1 b, Art el Frtllerteel, I ASS.

Cepllel Feld Up 05,500,000

5,500,000 Established 18 74■eeerve Feed

BOA1D OF U1AKCTOAL.
We. Ueueoe M.creeeeoe,

W U K.ee.T,
II «4»,i «en Un

S. B. Bwiee, Vire-Firrtdeal 
1 F. Ciaoeoee 
w* C. Mclerr.» CAPITAL ^Autkoriied’1 - - $5.000,000 

CAPITAL (Fully Paid up) - 5,000,000 
Best sad Undivided Profits 5,405,991

Gao. K. Ihomhonu.
Jarre Elliot, renerwl Manager

A. D 1» van roan, Chic! iaapector end Beperintcndcnt of Branches 
W. W. L. Cm riaa», J. H. Cawfubm,

Amt. laepectoru
W. H. linaraa.

H. A. H abb me, Auabteat laepector
rBRANCHES:

ALIZITA

1SS2L
0FTAB1O—Ceel.OBTAEIO —Ceel «btWt-Crti.

Kreservllle ni U

Matyr*
Moot

•L James Street 
Kt. Catherin* hi. 
Merkel a Her- 
hor Branch 
■I Heart Brtb. 
Me bee wave

Head Offices 
OTTAWA - - ONTARIO

Hrenkford.
Hemtltoe.

jeinrs Street St. 1 
Market Breach, 

Heouell. T
luroum Highgete
Weetielnetar Av. iïï^dtu
■I»"»» î^r-

wiawpeg LamlHon Mille
0HTAB10

Brock vllb 
Cheeterville

Mmiths Kalla 
HI. Mery».

Kaet Had Bch

Bey Ht.eet 
gweall W. 

Treatoe.
Wales.
Vest 1 
WUIb 
Woods 
Zurich

COLOMBIA
K

Toroato Owe bee.
rg. Rkhmoad 

»t Creelrv

Ste. Kb vie B ta tlo a
HI. Oars.

TherAae de 
binvllle

Agents in every banking town 
in Canada, and correspondents 
throughout the world . .
This Bank transacts every de
scription of banking business .

A
Meaford.
Merlin 
Morris beta.
Norwich.

Owes Sowed 
Pori A her,

Btdgetewa.
AOKWT, IN ALL Till FFIbtlFAL CIT1BA OF Till WOBLU

Mrtto.k.?.i5S^r.-“r*m ■*“
SW Collect leas msdc la ell pen* of the I 
re milled at lowest rates ol enrhtt 
Travellers' Clrcabr

0011*.
‘A rt ha husks Hte
Vhtcnwtlmi B
Dram moed ville. Victoria vllb 

Waterloo
Dram be
Halloa
Harter

K

«aloe and mama promptlv 
i ge Commercial Letters of Credit aad
. eveibbb la all parte af the World. GEO. BURN, General Manager

i



The Metropolitan BankThe Dominion Bank
BEAD OTNCE ; TODOHTO, ONTARIO.HEAD OFFICE I TORONTO, CANADA.

Capital Paid ep, - - *
Reserve Fuad and Uadivided Profitai
Assets, - » -
Deposits by the Public -

DIBECTOESi

$3fiS0,OOO 
$5,300,000 

$01,000,000 
$31,000,000

$1,000,00000

1,277,404.49
Capital, I
Reserve and Undivided Profits

oiaecToas
D. K. Thombon, Ksg. K.C., Vke-Pree. 

Sir W. Mortimer Clerk.
8. J. Moobb Reg PreeldentPmesiDBUT 

VlC*-PBBSIDB*T 
». J.CHKIST1R 

JAMKR CARKUT1IKR8 
A. M. NANTON JAMBS J. FOY. K.C..MJ..A. 

j.C BATON.
CLARENCE A. BOGERT, - Geaeral Manager

K 1. OSI.KR, M, P.. .
WII.MOT U. MaTTHHWS, 
A. W. AUSTIN 
W. K. BROCK

John First brook. He-tThomee Bradshaw, Req.
Jemee Ryrie. K*«i

W. D. BOSS. Geaeral Manager.

A GENERAL BANKING BUSINESS TRANSACTED.

Breach» en,l A,ret. Ihroaghout Cased, end thr UoUçd SUle.
Oeiieetlene -ed. eed K«„»d fa. pra.,U,. Dr.fl. *»d

.n« Tr...n.r* •***•«•»«*••'*
issued, available in all parts ef the world.

A General Banking Bualneaa Transacted.
nealrtsl Breed i let ST. JAMS ST

Eastern Townships Bank

Quarterly Dividend No. 106.
I, h. Hoisev. neemr

Notice la hereby given that a Dividend at the 
rate ot eight per cent, per annum upon the Paid-up 
Capita! Stock ot this Bank tor the current quarter 
will be payable at the Head Office and Branches on 

and

RESEDVE FUND
$4,000,000CAPITAL PAID-UP 

$3,900,000

^ HEAD OFFICE •. MONTREAL

97 BRANCHES THROUGHOUT CANADA

11 AGENCIES III CUBA

after the second day ot July next.
Transfer Books will be dosed from t*. 

15th to the 30th June both days Inclusive.
By order of thé Board,

J. MACKINNON,

HIThe

Ucnoral Manager.
Sherbrooke, 31st May, 1009.

Nassau, Bahamas 
. 68 William Street

Sas Juan, Porte Rite. 
New York Agency IMPERIAL BANK OF CANADA

. 010.000,000 
. • 6.000.000 
. 6,0 O.OvO

CAPITAL AUTHORIZrO - 
CAPITA* PAID U* 
RESERVE

savings «««
DEPARTMENT •'

Bank of Nova Scotia
urrtnt rates.

DIRECTORS
Vice-President 

ias Rooana,
LL ÎM*ÏÎm onhonnk CHAB loceshvtt, Pbi so Hiiwi.Ann 

„.!• *W whm*i*l. Cawthsa Mol ocs, Hoe H,‘CM,.A,,D
T. sïss Uu.Lr, Wu. 1IAU.LTON M.SSITT M U. St. Intheriuf..

ilKANCHKS IN FKOV1NCK OF ONTARIO 
Amherst- KVkUt, «««« NU^ra^th. ABfa. M.,k,

>>»*«, iSSora North BAT SI. De.ld.B.I«o°d , ISto„.| one we Bt Thomsi
Holton willUm Loedoo tort Arthur ThMieloo

IÈL- Ecr
BRANCHES IN riOVINCJ*. OH^UKBKt.

I).
Wl1NCOBPORAT1D

IS32.

. . S3,000.000 
, Ô.400.000■EslevZ piND. J__ •

HEAD OFFICE i HALIFAX, N.S.

w^@aEKis6&—
u ' aaAacna» "

5SKSSNSK

i

MONTBBAL,

ica A Cube

nd eold

1TIRII COI.UMIIIA. 
Nelson, Revelstoke,bkanchkb IN rsoyiNCR OF aa

Arrowheed. Cr.ohroo^OoM.o. MkWrt.THE HOME BANK
Savlnge Bank Department.

Interest Allowed oo depoellt Al correol rale from dote ol depotn ■Ol Canada
Original Charter, 1864

The accounts of business houses and cor
porations solicited and every requirement of 
banking satisfactorily filled Collections 
promptly attended 10, Drafts or money 
orders issued payable anywhere in Canada 
Great Briuin or United States. Letters of 
Credit issued.

Head Office,
JAMES MASON, General Maaifer.

The Sterling Bank
OF CANADA.

, Toronto.
157 St. James St

Head Office, 
Montreal Office,. . Toronto
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— Royal Trust Co.1EARN WHILE YOU LEARN
Uh leseneco It mi MCiMtlM which 

•llowi you to <e this. 107 ST. JAMES ST.. MONTREAL
CAPITAL SUBSCRIBED • SI.IMAM

RESERVE FUND. SMI,MlTHE
PRUDENTIAL PAID-UP. S7M.IMm BOARD or WtTODS.

R If ta t Hod. LORD STRATHCONA * MOUNT ROYAL O.C.M.O 
PRESIDENT.

Heo. SIR OEOROE DRUMMOND. K.C.M.O., 
VICE-PRESIDENT.

ItMM DoUclot which aro popular, well-
VA/hoowa aM, CMMRMBlIy, my to to 
Eyy Vrtt< It-My for particulars of tgeocy. 
>y Me want Agent*.

Me want Manager*.
Me want YOU I

V MlIKIUTRlan C. K. Hoimr
Sm W.C. Macdonaid David 

Ci.orRTON.IUrt Hon K Maceav, A. T. Pa
A. Macnii.rr Jambs Row

Sir T. G SNAOOHNKsev K.C.V.O. 
Van Hormb, K-V.M.G.

H.
Da

Sir H. Montagu Al 
K B ANOCI 
Sir Howard 
K B c;
C. M.

RKRNBHIRI.bR 
If AYRTHE PRUDENTIAL INSURANCE COMPANY OF AMERICA SIR Wll LIAM C.

H. ROBERTSON, Manager 
SAFETY DEPOSIT VAULTS i

109 St. James St., Montreal

la.orpo.*lrd a, a Stork tlowpiny by ibr Star at New Jersey.

Write tor Agent >.JOHN. r. I»mDIN, President.
HOME OHICE. NEWARK, N. J.

POUNDED IT«J National Trust Co., Limited.
Insurance Company of 

North America

$1,000,000
600,000

OFFICES Montrwal, Toronto, Winnipeg, Edmonton, Saskatoon.
Authorised to accept sod esecute Trusts of every desert p. 

tion snd to set in soy of the following espeettloe :
Trustss Eascutor, Admmistrstor.Atsignss. Liquidator, Con. A gout

Montreal Board of Directors j

CAPITAL PAID UP 
RESERVE - -

Csnndtau Bank of Commerce.IBM. KwQ . Director 
dq.. Director Royal Bank.
Mori Ron, H*v • Director the klolsoo'e Bank.

Montrent Offlcww and Safety Deposit Vaults.
153 St. loeeo Street 

Mnaarfvr.

{,‘Thout k 

II. MaaeiaaoPHILADELPHIA

$5,000,000
12,014,002

140,000,000

National Troal Bolldlei. 
A. O. IOSS -CAPITAL,

ASSETS JANUARY I. 1008,
LOSSES PAID EXCEED. .

ROBERT HAMPS0N 5 SON 

General Agent» 1er Cesada, MONTREAL

The Trust and Loan Co.
OF CANADA

INCORPORATED BY ROYAL CHARTER, A.D. 184*
$10,706,666 

14,600,000 
1,046,666 
1,136,474 

170,333

Capital Subscribed, • •
With power lo Increase ta
Paid-up Capital, #
Reserve Fund. • •
Special Reserve Fund .

MONKY TO 
SVRKKNUKK

FIRE AGENTS’ TEXT-BOOK
LOAN ON RKAL KHTATK AND 

VALUES OF I.IFK POLICIES.As Asset at sd WeOesirjf ef tM teres led techelcil pfcratct 
Fire üeéemfilers.

By J. GRISWOLD.
T, whtoh mppppiie » Mlsy Fom Booh. The whelo ippple 

Cooeelleiloi led Tim TiDles.

Id DM 26 St. James Street, Montreal

■oiled By Mort rat. and pro-roll 
pehWshed et the eftlee el

THE CHRONICLE, Montreal.
îppntmil tilrujst (Bompmuj

$2.00Price
nphe administration of estates is a business. 
1 In conducting it properly, experience, 
ludgment, integrity and financial strength 
are lust as essential as they are in any other 
business Many estates, built up by a life
time of effort and skill, have diminished

hie admi- 
adminis-

U ni ted Empire Bank of Canada.
Head Office, tenter Venge and Front Sts., Toronto A

Practical
View

CoastrYBllYY investors will find s safe, sound 
lu this New Cnusdinu Bunk block

ill lw made to early apphosnie.

Oeuurul Muuu^e,

sea ally in value through incapat 
lustration This insmution makes 
tration of estates a business. Its public 
character, financial strength, directors and 
officers are a surety of its efficiency, faith
fulness and impartiality.

gre
ut pur) AI lot mewls w

UP.OSUE P BUD.

NATIONAL PROVINCIAL PLATE GLASS INSUR. 
ANCE COMPANY, LIMITED.

Hoad Offlca. Lennon. Eng. Eslabhshod IBB 4 Capital fifty 
thousand pounos starling. For Agencies at unrepreaantad 
ooina. Province of Ontario. Addraas J. H. EWART. Chiaf 
AgonI No. IB Wellington Street fast Toronto.

2 plarr B’Armrji
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reference directory

i^-l Firms, Brokers, Agents, Etc.
Bell Telephone Main 771McGibben, Casgrain, Mitchell A Welien

Victor B. UlTCB**,
1. W.
J J C

SOLICITORS a BARRISTERS-AT-LAW

Canada Ufa BalUIK, Rantral, Canada
•• MONTGIBB," MONTRBAL

c. 1. O. JOHNSONT. CeatR-CasoRAii», K.C.,
A. Chabs-Cabobaiw,
B. M. McDocoall.

f. W. EVANS

Evans 81 Johnson
fire insurance

Cable Address : BrokersAgents
26 ST. SACRAMENT STREET,F. S. Maclennan, e.c.

Advocate, Sarrieter * *°/KONTREAL.

a.ax. Oeee

MONTREAL
New York Lite Building. GENERAL' AGENTS

SffiSSi^ar
HOME INSURANCE CO ol New York

•• Farmac” Mowtrral.Cable App»»—■

FLEET, FALCONER, OtGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building. 157 St. James 8t. Montreal GKO. HAROLD IIAKKR
H“”,V "chauvin « BAKER

ADVOCATES 
Betmeentee B.lldl.d, I7« »<•

Tel. Main a 194.___________________ MOW-T”At

GEORGE DURNFORD, Ltd.,
Auditors and Accountant*

J», nul, UK minim lie M *■” nOMTItAl
AU IHVR J KNIll.ANI). AcciG. nllHNKORDC. A . K.C A

T,l. Main 60
Hon. Sir Alonondro LacOOM. * C.ttoh. K C ICoewllHa

IHOWARP 
Cable Add»

Cassik
Kdwi*II' Kavanagh, Lajoie & Lacoste••NWTTAW MOTERAL. ’

ADVOCATES. SOLICITOBS. Etc 
Provincial Bank Building .
H. J Kavanagh, K.C.
H. Üeiin-Lajoie, K.l.

ATWATER, DUCLOS, BOND & MEAGHER 
ADVOCATES 

160 St. Jnmcs Street, Moalrcsl

7 Place d'Armes.
conte L«L*L 
hteu, le.le. B

Paul l.a 
Jules Mat

WILLIAM HANSONC. A. DUCLOS. B.C 
J, J. MKAGHKBA W. ATWATK*. K.C. 

W L BOND
BDWIN HANSON*

J. F. COUL1N Hanson Brothers
MONTREALMcCarthy, Osler, Hoskln & Harcourt

BAMISTetS, SOLICITORS, «C.

mm urt emiaws.
V(T«M SIlitT.

Canada Life Building.
Investment Brokers

Oer.rnn.ent, Municipal, R.nwe, »nd Induetri.i Bond, 
and Securities BOUGHT end SOLD.

Inreetmente euiteble lor Ineurenee 
Try et Eetdteeelwe,» on hand.

Mrmlien Monlrt.1 Mock RacMa(t.

. TORONTO
Companies and

n. » Oai.RR, B.C 
D. L. McCartbt, B.C.

J. P. H McCaatav.

P. W. Harcoprt.K.C.John Hobei*. K C
Lhiortom McCarthy, K.C.

Brittor oeuiR.
counsel : Wallace Nrabit, K.C. CABLK ADDKKSS : HANSON.

AURRT
f EDWIN P. PEARSON northern

ASSURANCE CO.orncRBiR. Wllson-Smlth & Coe
STOCK BROKERS

Adelaide St. Emi, Tortmlo

pS Kir*
G. A. sVlMSON*çT,,,Kle<S,W

Members Moelreel Stock Kacheage

Guardian Bulldlnd 
160 St. James Street, - Montreal. I or®



The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
$33,000,000 

4,000,000 
930,000,000

Canadian Branch t Head Office, Company's Building, Montreal.
CANADIAN DieeCTOM I

Cash Assets exceed - 
Canadian Investments exceed 
Claims ftald exceed • -

I. GARDNER THOMPSON. Re,Idem Manager 

». W. BINNIE. Deputy Maaader
SIR HOWARD CLOUSTON, H.tl , Chilian

r w. TMonraoN, H«j.
SIR AUUANDRR LACORTH

OHO It. DRUMMOND. Ha). 
1AMH8 CRATIIKRN, Ksq.

The Northern Assurance Co. Limited
"Strong as the Strongest”

Capital and Accumulated Funds, . . $49,490,000
Head Office for Canada, 88 Notre Dame Street West, Montreal.

ROBERT W. TYRE, Manager.% e.

ACCIDENTMARINEriRE LIFE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

Capital Fully Subscribed tilt |I4,7<S0,000 
Life Fund (In special trust for Life Policy

M.oN.oea
1.107,610

Head Office Canadian Branch t 91 Notre Dame Street West, Montreal
Application. 1er Agencies solicited I» unrepresented districts,
IT. » JOPLItfQ, Sept, af JymMst.

Tot ml Annual Incoma, excoada i 
Total Fund», exceed i 
Deposit with Dominion Government

ii
i

ii
■ 4. McGREGOR, Manager

Canadian Branch

i

»
THE CHRONICLE. June 25, 1909964

Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $80,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch 1 Head Office* Guardian Building, MONTREAL.

CANADIAN TRUSTEES i 
W. M. Ramsay, Esq. (Chairman) 

Hon. A. Desjardins 
J. O. Gravel, Esq.

H. M. LAMBERT, Manager. 

BERTRAM E. HARDS,
(Deputy Chairman) 

R. Wilaon-Smith, Eaq. Assistent Manager, j

■ II II 
I
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WHEN YOU ABE OLD
83*« Who will provide the [money to keep

* Will you be compelled to keep on work
ing the aame an some old men you knowi*WESTERN

assurance company
Incorporated In 1851 \llllll“('rfeliK

/ I OF CANADA.

/
, ZI

$3,130,384.82
887,495.86

ASSETS,
LIABILITIES, :
SECURITY to POLICY-HOLDERS, 2,242,888.96

::: !

::
will guarantee you an Income In your old
agAnn^liymonthîl having now will eecuw 

you agalnat want when you are old » It 
will «iso care for your loved ones when 
death calls you from them.

head office:.

LOSSES paH since orjnnlintlon ol Co**
(51,014,051.79

pa=y.

WATKHim ONT.
DIRECTORS 1

Boa. SCO. A.COX.
y,|. BIOCI ail JOHN HOMO. A.C., U.®.'

Vlev President»
W. B. MK1KLK, Managing Director.

BOBT. BICKBRIHBB, M.r.
Z. A. LASH, K.C.
OBO. A. MORROW 
FRKUKHIC NICHOLLS 

* SU HBNKT M. PBLLATT 

B. IL WOOD

taw Union & Crown
Insurance Co. of London

Assets Exceed - $29,800,000.00

(im*i «<•« oui...
Agent. wmued tbrouiihoul C»o«<t. J f t DICKSON, • «

D. B. HANNA 
ALEX. LAIRD 
ADOUSTCS MTBRS 
JAMBS KERR OJBORN*

B. W. 001

Fire

j MONTREAL PARK & ISLAND 
1 —RAILWAY COMPANY =-

TORONTO-JHEAD OFFICE,

NORWICH UNION
fire office.

I \CHIN E.—From Post Office, 20 min. service,
‘ a.m. u. midnight. From Lachine.-ao mm. ser

vice; 5.50 a.m. to 12.45 midnight.
SXULT-AU-KV.COU.HT.-20 min service. St.

Denis Street, from 5 20 a.m.. ami from 
Station from 5 40 a.m.; 40 mm. service from 940 ami. 
to 3.40 pjn. ; 20 nun. service, 34<> V m; to. 8J° p.' ;1 
40 min. service, 8.20 |un. to .2 20 midmgW. U£ 
car from Sault : 12.40 a m. ; from St. Denis St., 12.20

540

POUNDED 1707 
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO

MOUNTAIN.—From Mount **£*££££JOHN B. LAIDLAW, Manager 
JOHN MacEWEN,

SUPERINTENDENT AT MONTREAL

service, 5.40 a.m. to 11.40pm. _„
Westmount, 20 min. service, 5.50 a m. to n 5_ I 

CARTIERVILLE.-40 min. service from Smm-
don's Junction, l-.on a.m. V» 1:2 00 toThaneeticrville, 540 a m. to 1140 pm. Subject to change.
without notice. _______

LOVELL’S

f.azfttteer of me Dominion ot Canada THE LIFE AGENTS’ MANUAL.
The Twelfth Edition ol ltd» publication formean 
up-to dste and invaluable Compendium ol Canadian 
Life Amurance information. H contain» premium 
rauw and police condition» ol all contract, owned in 
Canada, together with a world ol other in lor,nation 
indiapenaable to office atoll and tie d force alike.
250 Pagee—lij in x <4 in—flexible l.e»ther.

NOW READY —PRICE W.OO.
. MONTREAL.

Containing the Inlet oed mwl nuthentlc 
tlrscripllon of over

'*1?4'??SSvSu""tSS

FKANKI.IN. MACKKNZIK, KKKWATIN AMD UNGAVA.

NEWFOUNDLAND
and of over

14*0 LAKES U4 RIVERS, with a TABLE el ROUTES
Frie» SB.OO. Free by Mall, 

jobs Lovell « Sea. Ltd., PabUakera, Moatraal.
the chronicle,

m
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INSURANCE
OFFICESUNMANITOBA

FOUMP6P A- O- ITIO
(FIRE)

Assurance Company Head Office t
TKreadneedle Street, - London, England

The Oldest Insurance Office In the World.
Surplus over Capital and all Liabilities exceeds 

$7,000,000 
Canadian Branch 1

15 Wellington Street East, Toronto, Ont 
H. M. BLACKBURN, Manager

Pondes Guaranteed by the Liverpool
a London a Globe Insurance Company

For Agenr lew apply to the Head Otter 11* St, Jamee St.. Moat real 
Ml Hi.wami. CHOUSTON, Bait * . President 
1. OABUNKS THOMPSON, Bdaoigiis 
J W. MIN NI K,.................................

Director

MOUNT ROYAL ASSURANCE COMPANY
This Company commenced bntinete in Canada by 

dei>oeiting $.‘{00.000 with the 1‘oniinion Government 
for security of Canadian Policy-ltolders.

AUTHORIZED CAPITAL, HJ9MN 
HEAD OFFICE | -.^MONTREAL

Prenidenl, Rodolphe Forget Vice-President, Hon. H. B. Rnlnvillr 
J. E. CLEMENT. Jr.. General Manager. 

Beaponnible Ageu.i wanted In Mwtrral and Province of Quebec

ANGLO - AMERICAN
FIEE INSURANCE COMPANY

Head Office, 61-65 Adelaide St East, Toronto
AIITHOBIZED CANTAL 
SUBSCSIDED CANTAL.
Depealled wllà the Dominion Govern
ment 1er Ike protection of Fellcykeldere.

THE

London Assurance
CORPORATION

0T ENGLAND

81,000,000 
4*0,100 

14,0*4.0»

S. r. Me AIN NON, Em.. r~«. JOHN »
». F. McKinnon A Co., Toronto. JOB. N. BHKNSTONK.

H. H. BECK. Maunder.
Applications for Agencies throughout 
the Province of Quebec are invited.

Aidreee i HENRY HLACHPORD. MONTREAL
Grnml Agent for Province of Quebec.

INCORPORATED IV ROYAL CHABTRS A.I). 17m

sa.a41.37e
aa.467.416

.11
i ere

Head Office lor Canada, • MONTREAL
W KENNEDY
W. B. COU.EY

I Joint Manaoi

ESTABLISHED 1609
Canadian lavealmcats OverIntel reeds tieredINSURANCE $8,280,742.00$85,805,000

North British and Mercantile
PHŒNIX of HARTFORD ms and Lire

COMPANY
•8,834,271.60 

. . 883.646,036.46
Total Cash A.hts: • -
Total Lome, paid: INSURANCE COMPANY

DI.UCTO*.
A. Sf.CT.in... EM.Ch.lm».
At. U10. A. U.VMMO.D

C.A. r. Sim, FM.
O N. SloNcm., KM.

Head Ottice 1er the Dominion i
78 St. Francois Xavier Street, - MONTREAL

Ai.M. 1. .11 CWU« m4 pHedp^ T.wm. le Cm.A.

RANDALL DA VIDSON. Mtntger

J. W. TATLEY, Manager,
MONTREAL

Applications for Agencies Invited.

THE.

Montreal-Canada ••THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIANFire Insurance Company
INSURANCE CO. OF EDINBURGH.Eetebliehed ISM

Founded ISOS.

BA. »*T,, rnf U. auOno. M« Bradn. WUIUe d »lr.
JAMBS CO WAN.

1.666687,
Othw'uebltltlee . 6)66.07 1.26 

«0,667.61
•13.766.16 ROBERT CHAPMAN.

tl Mtmtgtr.1.eurplu. to «.HerltoMM 6644,126.76 J. 0. BORTHWICk.
CimAu Stc retry.

Head Office for Canada, Montreal.
MUNTZ « BEATTY-Beeldeet Agent» Toronto

LANSINC LEWIS.
CsnsdiBM àtûBâgor.

J. >. LAFLEU2, NuUut.

Head Of fia: 59 St Janes St.. Mentreal
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The Yorkshire Insurance Co., Limited.
* Or YORK ENGLAND. established >m«

ASSETS $11,000,000 james Hamilton.
El, BON. LORD WENLOCK.

rinr INSURANCE granted on every description V; Ve ^tock huaineiw in England and elsewhere, end ie

(inadlan Manager, P. M. WICKHAM, Montreal
Hon. Cham. J. Doherty.

The Standard Loan Co.The Equity Fire Insurance Co.
TORONTO, CAN.

WM, greenwood BROWN, General Manager

i:
company.

. ii.mooo.oo
. ,2.500.000 00

Capital aid Sarploa Asset» 
Tetal AsaetaGKNKRAL AGHNTSl

^«ESSsssr» iFaulkner A Co.. Hallfaa, H. A 
W. S HolUnd. Vancouaer 
Geo. A. La via, Calgary

Carton Broa., Montreal 
Brown Clarke Agency, Winnipeg 
Young A Lorway, Sydney, C. B.

*"w. K. Kogera A Co.. Charlottetown, P B.l
McCallum, Hill A Co., Keglna. J. M. Qneen, St. John, NS.

'

R. WILSON-SMITH
Financial Agent

Montreal:160 St. James Street : st

lor Bank., Tru.t E.I.I.».
with C.B.dl.o Oov.rnM.nl.INVESTMENT SECIIRITIES-Snll.bl. 

Comp.nl.., Inve.lm.nl. lor DepositSpecialty : |
ADDRESS 1 CHRONICLE.CABLE

V.
A RECORD.

Canada Life has paid or credited 
than they paid in-

of the

Since its inception, The 
to Policyholders $8,089,622.00 more

record and tells in a striking wayThis a unique
continuous efficient management of the Company s af airs.

to New Insurance or Agency Con-For information as 
tracts, address—

Canada Life Assurance Co.



HE Canadian Railway Accident Insurance Company
____ J^rOTTAWA,-

Authorized Capital 
Subscribed Capital

CANADA. .....- "■ -
$500,000.00 

250,000.00
JOHN DIO. Central Manager.Il W. PEARSON. Seey.-Trtu.

WORKMAN'S COLLECTIVE 
TEAMS LIABILITY

PUBLIC LIABILITY 
PROVINCIAL MANAGERSt 

Bank of Ottawa BMa.,
8* Prince William 8t.,
II* King S.W.,
H W. Main It..
SIR Portage A**..

Imperial Sleek,
local Agents at all Pointa.

D. MURPHY Prcsldeat.
•ndPERSONAL ACCIDENT 

SICKNESS
EMPLOYERS' LIABILITY

ELEVATOR LIABILITY
INSURANCE

P. South 1er,
W. J. Ingram,
J. A, MacDonald, 
P. O. Bobine,
A. Lake,
A. W. B. Mark ley, a. O. Timmlne.

Montreal, Qua. 
St. John, N.S.

Hamilton, Ont. 
Winnipeg. Man. 
Oelgary, Alta.

1

i

P
June 7$, 19»,THE CHRONICLE.<168

RAILWAY PASSENGERS 
ASSURANCE CO.

-Sr AX>OF LONDON, 
ENGLAND EeUbllehed 1849

&&& EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

ISts
CC'°

jV For Agendo* Apply HEAD OFFICE ■ Cor. BAY and RICHMOND 8T8., 
TORONTO. F. H. RUSSELL, Central Manager

MONTREAL 
ENCHANTS B 

BUILDING

FOUNLf O 1871TORONTO
TRADER» BANK

HULUN J
ANK

THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED.
of London, Eng. and,

TorontoCHARLES H NEELY.
tm row Canada a sewfounolano.

To our Policy Holders,
We desire to announce that Claims under Canadian Policies 

of this Corporation can be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
In England, the Colonies, and European Countries without 
delay or inconvenience.

Manager.

Yours truly,

London Mutual Fire 187» • 1908

RICHMOND & DRUMMONDI'I.VMIl I SI Ml CENTENNIAL*IROW
RECORD of GROWTH In ASSETS.

Mal, I MUM 
Mat. 1W1 

her 3lsi. !«.’ 
her Jlsl. IW13

Fire Insurance Company
CAPITAL. $280.000.

KM.fAB SI I December Jlsl, IW. $7SS.7I>7.33
StUW I December .list. IWS «LÎH.A.N ’,-
fuN.l^O lt> j December 3ltl, IWh M7.44V W
7Jb.7%SS ! December Jlsl, V«7 ff».MI*7

I*,.
I »..

Heed Office. RICHMOND,

S AO .000 DCPOSITt* VMM TNT OOVttNHtffT fOt SttURTY Of 
POU.Y MOLDCt.Y

The Oomimny tnmearts a general Eire Intnraore burlneee, which le 
confined to the Dominion of I'aneda, no foreign risks written. 

Inewranee In fume, S»3*®,toi.

Dr 1 1 III 
Dei vm

December Jlsl. I'M* VM.2k29*
SURPLUS. December 3let IW, S5Q5.É64 47

HEAD OrriCE 1 82 and 84 Rlad At. Reel. TORONTO

II. WKTWMII I KB, 
Bec'y ami General Manage,

HENRY BLACMFORD. IBS ST. JAMES ST.. MONTREAL 
General Adeat far Oaekec

Progressive Agents wanted In all unrepresented dlsl riels.

GENERAL AGENTS 1HON. JOHN DIYDHN
•I. H Kwart, Toronto. Ont., O II. Day,' Winnipeg. Man.,
John .1 Hanflelil, Vanronwer, R.C. Jinleon II. I^e. Montreal, Qee 

Beverley K Armstrong, M John, N. »
UK'AL AGENTS WANTED IN UNREPRESENTED DISTRICTS 

J. C. McCAIG. General Meander.

1 
1

1 
1

i 
i

1 
1
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The Employers’ Liability
Assurance Corporation, Limited

Govern meat 
Deposit s
$350,123.00

„ „ „ OF LONDON, ENGLAND « « »

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

STANDS riBST
kttcMcraMvNlt.Nl-

iloet Ubdrml Policies Issued

MONTREAL - TORONTO
(or Canada, GBirriN A WOODLAND

tcy CMIncIs, I* Ikradsl
skCMtt. tet. Itc Mcr.

Offices :
M*n*«ers

raw .lit it*»

British Fire Office Established ia CsasdsFirst

THE BRITISH AMERICA 
ASSURANCE COMPANY

Â.D. ISO*

Phœnix Assurance Co. Ltd, Î

Or LONDON, ENGLAND.
With which i. Incorporated(Founded 17SS)

The Pelican and British Empire
LIFE OFFICE. (Founded I7»7)

Head Office for Canada :
100 St. Francois Xavier St. - Moatreal.

PATERSON & SON, Chief Agents

xINCORPORATED IBM.

HEAD OFFICE : TORONTO

Reliable ProgressiveOld
ill. % 1,400,000.00 

. 2,046,924.17Citttal,

Losses mM since organliehoB, 32,690,162.01
UIBBCTOBSt

Established 1864.i tom Mtsan,
vkt-wciwr.il

WSSRiSSBAm.
jiMUtwi ueaokN* 
BIK HKNKY M. PELirarr 
K. k. WOOD

I*aa A.tox.Nc»wc.i
aoBT. BICKKhlHKE, M.P.
aw cox 
D. B. HANNA 
ALIX, laied
1. A. 1.ABH.f.O.
OB° *• 1,0 w B MKIKLE. Habm'aS mrwor

Hew York Underwriters
Agency.

\i

$18,910,60»Policit. ..cured by Amt*p. E. SHU. Sccrat.»»w. B. Millie. Ou. Mwi*

EVANS a JOHNSON, General Agents 

26 St. Saeraaenl Street

PROVINCIAL AGENTS.
MONTREAL JNO. WM. MoLaoi*.Montreal, Que, 

whits A Cal bin.
St John . N B. 

HOBACB MaseaBI». 
(hailoUetown.. P R. .

:i JOMM MtIBFNT, 
TorontooeL“w,H.;rrT£^,'H 

KiLViX

ANTON.

ALPS

fhe Canada Accident
Assurance Company

MONTREAL

T. 0. I1CHAIDS0*. Sept- «w Canada. Tereeto.

*Head Off/ae, i

CAPITAL, $000,000 The Continental Life Insurance Co.
rmuoyAL accidbnt, 

SICKNESS,
< LIABILITY,
\ PLATE GLASS,
\ INS V BANCO. •Wrel V*C*^**P«ÔviNCraL MAHAO.B. ^ .

L"W*1 °**^ODS. M...ilnd Dlr.cto.T. H. NIIMM, Apply OEO. B.

>1
-

fif
fê

 Z E
/

’> 
5



OF CANADAASSURANCE 
COMPANY 

AT 31st DECEMBER. 1908.
SUN LIFE

$29,238,323.31ASSETS
SURPLUS over all Liabilities & Capital, Hm. 3* * 3 per cent. Standard 2.396.303.93 
SURPLUS. GOVERNMENT STANDARD - - - 4.118,491.91
amu*anœs8in force : : :

Write te Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AMD PROSPEROUS."

SUN LIFE POLICIES ARE EASY TO SELL.

The Imperial GuaranteeThe Manufacturers Life
AMD ACCIDENT INSURANCE CO.

Head Office: «6 Kind Street West. • TORONTO.
has many good openings 
lor wide-awake fieldmen ACCIDENT.

SICKNESS.
IMPERIAL

PROTECTION
Business in force, over $55,000,000

GUARANTEE INSURANCE
Agents have a valuable Asset when they represent
this strong Canadian Company...............................
II you require an Agency write us. , ,

£. WILLAN8,
Amat Gen/. Msngr. Â Secretary.

Head Office:
- - CANADATORONTO

A. L. DAVIS,
f»"enere/ Msnsgsr.

METROPOLITAN LIFE The Home Life AssociationINSURANCE COMPANY OF NEW YORK.
(Stock Company.)________________ DT CANADA

$236,927,000

9,960,000

$16312,000

Incorporated by Special Act 
of Uomiaion Parliament.

CnpitfU 91.000,000

Assets------------------------
Policies ht force on Dec

ember 3lst, 1908--------
In 1908 tl Issued to Canada

Insurance tor------------
It has deposited with the 

Dominion Government, 
exclusively lor Canadt-
am________________

*38
>■1i

Agents Wanted in 
Unrr jreeer ted Districts

pMBfclDKIVT
How. J * STRATTON 

*. aka onto iMirctoa 
J K. M«'# = TCIIHON

\

$5300,000
There ere over 100,000 Caudi.ni insured in the

METROPOLITAN. Hsao Orrica

lloe. t lU Ildi.T.roaU
Home Utllcc : 1 Madison Ave., New York City. '«vY

i

June 25, 1909THE CHRONICLE.970

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE: TORONTO
JOHN L. B LA HUE. Prcsldrnl L. GOLDMAN, A.I.A., r.t.A.- Manafllna Director 

W. D. TAYLOR, D.A . LLS Secretary.
I

1 9 O S .
$1,897.078*9 

9,690,8.38.09 
878*14.18 
864*91.00 

40*40,091.00
Far lilereillea rtsptctlaf Uency ipailap write, T. O. McCONKEY. Sept. ol A|i

Total Cash )mom...............
Total Aeoete..............................
»t SurpluK ...........................
Payment* to policyholder* 
I hum ranee in l'orée...............

1I1

I 
1I I
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ROYAL-VICTORIAINVESTING MONEV]
In an Endowment Policy Issued by

;

Life Insurance Co.THE IMPERIAL LIFE MONTREALHEAD OFFICE
ASSURANCE COMPANY

JULY let 1908 
Reserve Liability accrued on Policies

In Force • * • * |5i)U,iHJU

su».». 
$1,000,000 
$5,000,000

if lit• buying e Cowornmont Bond on e««y pax* 
all,-»ly bottor-lor on Imptritl Endowm.nl 
not only orovidoo lor your own /ulur. // you livo. 
Dol olfordt immodiolo nrolocllon 10 your Imlr. V 
you die. Apply /or r«iee ond oddlttoool In/or- 
nation to

Anneal New Insurance 
nsurince in Force

H. LcROY SHAW, Provincial Manager 
Montreal, Que.London *OLoaa*aidd.

board of directors.
Preelieeli

Jam» CBATiieas.CROWN LIFE INSURANCE CO. Vc-r-'If.u.'Rom. Miciiv
Ho*. L. J. Foauer.Low IldMl OowMtMi-l«l»..* luinon

Aulom.llc Noe-lorl.lt.re-AII Mudorn FreylUioo 
lo Policyholders

MaHIcal Director i
T. O. Roddick, M.D., F.R.C.8.

David Mobbics, (Iaspabd LbMoinb, Chak'-bs F. Smith, 
Gbobob Catbbiiili., A. Haio Sima.

siltillakli•lleklLiberal CoBtracle
Aieels.

!Oeeerel MaaeiertVFI. t. STtOWb. 
Provint tel Menace r.

OTfK r.S (Munlel 118*08 Ml- 
234-236 SI. JaBKS SI Pl88l"C8l. David Bvrbb, A.I.A., F.S.8.

■
The National Life Assurance Co.

____  OF CANADA. -------
i

The General Accident
Assurance Company

requires a few toed Agents in the Province of 
Qaebcc. and to good producers liberal contracts 
with splendid opportunities for advancement will 

be offered. of Canada
TORONTO, ONT.Apply with references to 

ALBERT J. RALSTON, Managing Director, 
National Life Building.

25 Toronto St., Toronto, Ont.
Or to the Branch Office. 286 St. James St. 

MONTREAL, Que.

BEAD OrriCB,

Personal Accident,
Health, Liability and Industrial 

Insurance I
C. NOntE-MILLEH,W. C. FALCONER,

The London & Lancashire 
Life Assurance Company

Sod.. I» Gsssds
G»wr.l Agrnu (o. PROVINCE of QUEUKC

ROLLAND, LYMAN S BURNETT, MONTUEAL.
5

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN Union Assurance Society

--- Mnnoinin tub----GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION
Wc partkularlv desire Representatives for the 

OW of Montreal

CmbmixIiI Uiloa A tunic Co.. It*, of Lead*, Eng. 
Total Faadi Heed • $00,250,000. Saeerlti Uwieellad

.... CANADIAN BRANCH I ....
Ceraar It. ban 0 UcCIII Senate,

T. L UOMMSEV, Uiaiger.
B. Hal Brown,

Wrot nu«i>r lor loooto.
BealnalC. J. Alloway, 

u*«e Sent, rw.lr.il 
Head Office i 164 SI. James Street, Montreal

-I-

THE DEBITS OF AN INDUSTRIAL INSURANCE COMPANY ARE

An Undeveloped Mine for Ordinary Insurance
and Ordinary business.

The Union Life Assurance Company
HEAD OFFICE. Union Ul. BalMlod. TORONTO.

47 Sr.scb» Is Csssds, frost Vs^w-rtr u> H.ut.1

. i

Ô
IN#
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Confeberation %ife!

ASSOCIATION.
HEAD OFFICE: TORONTO.

PRESIDENT 1
HATTY. Baq..
1 A Chadwick.

VICE-PRESIDENTS

I (

Of Beatty. Black Stock, Fask.n Barristers. Toronto.

FHKD'K WYLD. Beq.. 
Vice-President Standard Bank ofW D MATTHBW8. He*.. 

Grain Merchant.

DIRECTORS
HON JAMBS YOUNG.

Oak.
strict Hire Insurance Co.

8. NORDHKIMKR. Baq.. 

Imperial German Consul. 

JOHN MACDONALD. Bag. 

Wholesale Dry Goods Merchant.

B. H OfLBR, Beq . M P..

Messrs Osler â Hammond. Stock Brokers.

D H WII.KIB. Heq . 
and General Manager Imperial 

Bank of Canada.

President Gore Di

WILLIAM WHYTB, Beq .
2nd Vice-President Canadian Pacific By- 

Winnipeg.President

CAWTHKA MULOCK. Beq . 
Director^!mpenal Bank.

PROVINCIAL AND FOREIGN ORGANIZATIONS.
Western 1 anoda lir am A 

D. McDONALD. Manager, Winnipeg.
M. NEWTON JOKY Chief leap.. Winnipeg.

PrPwfc/u of hftxtco Beene A 
IKKHN. Manager.

K JUKBB JOHNSON. Baq.. 
M.EL, M.K.C.S .

ARTHV DONALD, 
Managing Director.

J. K. MACNALD.W. C- MACDO 
Secretary and

Wea# Indio» Branch
H. R. TILLEY. Manager. Kingston. Jamaica.Ratlrm Canada Branch 

J. TOW HR BOYD. Superintendent. T 
A. K LAWSON. Manager. Montreal. 
OBO. W PARKER Prov Man . St.
J. O. BRVNBAV. Diet. Man.. Out.

•rente.
Orrai Britain and Inland Branch:

0. HARWELL VEITCH. Gen. Man.. London.John
P. W. U

;

Royal Insurance Company Ltd.
LIFE DEPARTMENT. ______

LIFE AGENTS.
ALL or PART-TIME writers may secure desirable contracts 

for Agencies at various points throughout Canada by com
municating with 2—

A. R. HOWELL, Superintendent,
BOTAL INSURANCE COMPANY. LIMITED. 

MONTREAL, QUE.
LIFE DEPARTMENT,

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY----ABSOLUTE SECURITY.

J. H. LABEUR. AmIM. H.a.tf.r.WM. HAC1AY.

The Federal Life Assurance Company
— Head Office,

1

Hamilton, Canada.
$4,i8use.es

SOS.74S.tl
20,128,400.61

CAPITAL AND ASSETS
PAID P0LICYH0LDEBS IN 1908 -
TOTAL ASSURANCE IN FOBCE

- MOST DESIRABLE POLICY CONTRACTS. --------

L-i-.
g. MISSEL POPUA*. Nmftr, Mtatnal MitflcLDAVID DEXTER, PnsMeat ui Maiagiat Diiwtw,

.
Published by R. Wilson-Smith, *t 160 St * iroei Street, Guardian Building. Montreal.


