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The Baltimore authorities have strictly
prohibited the stringing of electric
wires for any purpose, within the dis-
trict of the conflagration. What poles
existed, have been removed. For some time prior
to the fire the policy of placing all electrical wires in
conduits, was under consideration, the stringing
them on poles having become recognized as a special
hazard and often a very dangerous obstruction to the
work of fire brigades. It is the opinion of experts
that the damage done by the Baltimore conflagration
was aggravated by the electrical wires being strung
on poles.

Overhead
Wires.
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Wisconsin has learnt and taught also

Munielpal 3 lesson in regard to municipal in-
Insurames surance. ‘The magnificent Capitol of
Lessoms. that State was destroyed by fire on

27th ult,, entailing a loss of close upon
a million dollars, Towards meeting this loss the
local authorities had accumulated a fund of $6,000
saved by not paying for insurance! The State Uni-
versity of Ohio also had a similar experience by the
destruction of one of its buildings, the loss being
estimated at $120,000, there being no insurance.
The State of Towa lost heavily some time ago by its
principal public building being burnt, on which there
was no insurance.

R

The 78th annual general meet-

Scottish Amicable ing of the above Society was
Lite Assuramee  held on the 1oth inst., at Glas-
Society. gow, Scotland.

The new assurances for the
year ending 31st December, 1903, were $2,915,790,
and the total assurance in force at hat date amounted
to $47,872,875.

The claims by death and matured endowments |
equalled $1,044,155, the aggregate of the claims by
death being exceptionally small—69.5 per cent. of |
the expectation, according to the H. M. Table of |

the Institute of Actuaries, in which the office calcula-
tions are based:

3 died at age 90 and upwards.

34 died at age 80 and under age 90.

77 died at age 70 and under age 80.

71 died at age 60 and under age 70.
78 died under age 60,

— >

The Ancient Order of United
Workmen in the United States is
reported to be in trouble, owing
ta the heavy increase in its
assessments. In the Eastern States a number
of lodges are stated to have withdrawn from
the Order, The death claims have risen to
such a degree as to far exceed the financial
resources. In 1903 the deficit was over $300,-
000. This awkward feature, naturally enough,
has been going up yearly, hence higher rates had
to be imposed and more frequent assessments, an
especially hard case for older men. Reports are
current that ten per cent. of the members have with-
drawn and the utmost difficulty has been found mn
securing the new members which are absolutely
needful to keep a fraternal assessment society afloat.
Experience is teaching the Workmen what they
have been told, and what has been demonstrated to
be true over and over again. The fascination of
“cheap insurance” blinded them.

The A. 0. U. W,
in Trouble.

—— -

An act has been prepared by the

False Attorney-General, Solicitor-General,

Statements’ [ord Advocate and Attorney-Gener-

Act. al for Ireland, “to amend the law

relating to false statements with re-

spect to the financial position of companies or other
bodies.” The Act reads:—

1.—(1) If any person, being a director, manager,
secretary, or other officer of any company or being
the auditor of a company, whether an officer or not,
wilfully circulates, publishes, or makes or prepares
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for circulation or publication, or concurs in so
circulating, publishing, making, or preparing any
written statement or account relating to the
financial affairs or property of the company which
he knows to be false in any material particular, he
shall be guilty of a misdemeanour, and shall be liable
on conviction on indictment to imprisonment for a

term not exceeding two years, or, in the discretion -

of the court, to a fine not exceeding five hundred
pounds.

(2) For the purposes of this section the expression
“company” includes any company formed for pur-
poses of gain, and incorporated by charter, or by or
under any Act of Parliament, and also any society or
body of persons which is registered, or the rules of
which are registered, by or with the Registrar of
Friendly Societies, under any Act of Parliament.

-
VIEWS OF A GENERAL INSPECTOR ON THE
BALTIMORE FIRE.

Our old friend, Mr, F. M. Griswold, general in-
spector of the Home Insurance Company, New
York, having made an investigation and study of the
spread and effect of the Baltimore fire, presented a
report to the company, embodying the result of his
observations and careful inspection, He empha-
sizes the importance of what he points out by stating
that notwithstanding the warning of the fire, there
yet remains in the city equal, if not greater, aggrega-
tion of value subject to quick and complete
«nnihilation by fire under conditions which are
identical with those that existed at the outbreak of
the recent conflagration, but aggravated by the
buildings generally being without that saving
quality against rapid spread and entirs destruction
by fire of all structures which the so-called “fire-
proof” buildings afforded in the burned district.

As such conditions exist in the unburned district
it shows the urgent need of stringent and well
considered laws and ordinances being enforced to
avoid a further calamity.

In regard to the rapid spreading and almost
uncontrollable fury of the conflagration, Mr. Gris-
wold says: “It may truly be said that it was not due
to any special condition which might be applied to
Baltimore alone, but is such as we find existent in
many of our older cities, where narrow streets, light
and readily inflammable structures, filled with more
readily-combustible materials, and above all the
almost absolute lack of proper protection against
mutually exposing wall and roof openings and
wooden cornice exposures, present as a single risk
open to burning not only a city block, but groups of
such when contiguous.” “It is my assured judg-
ment that, notwithstanding narrow streets and in-
ferior construction of buildings, that the fire would
not and could not have seriously spread had proper
precaution been exercised in the protection of ex-
posing wall openings by “standard” fire shutters and

doors, or “standard” wire glass windows and roof
openings, together with the use of non-combustib|-
cornices and roof trim, and in at least partial sup-
port of this assertion, it is a fact that where wirc
glass in metal frames was exposed to the heat of
the conflagration, both front and rear, no damage 1,
fire to the interior resulted, while in the case of im-
perfect metal-clad shutters, such as appear to have
passed as “approved” but little restraint to the
spread of flame is evidenced, and this is also true of
wire glass where it was encased in  metal-cla/
wooden frames and sash.”

While unprotected openings must bear the great
est burden of responsibility, Mr. Griswold considers
the unwise use of dynamite to have blown up
structures that were on fire thus spreading, instead
of checking the flames. He enters a vigorous pro-
test against dynamite being so freely used, as this
has lessened the salvage. i

Coming to the cause of the fire, there is a com-
plete absence of explanation; it has to be put in the
“unknown class.” In regard to the response of the
fire patrol, there does not appear to have been any
delay. The patrol men claim, that on entering the
building, they went into the basement, and there
discovered a slow fire near the elevator shaft, and
that the blaze did not extend over a foot above the
first floor at the shait opening, and seemed possible
of control by the use of a chemical engine stream,
The patrol men claim that when one of the men was
in the basement with a chemical fire-engine, a tre-
mendous explosion took place on the top or sixth
floor, which blew the men into the street.

Mr. Griswold considers the explanation as to the
first discovery of the fire, and as to its cause and the
explosion as entirely unsatisfactory, in view of the
construction of the building and the stated nature of
its contents. It is also stated that within a few
minutes of the explosion in the Hurst building, a
second one took place of fifty pounds of gunpowder
(dynamite) contained in a metal receptacle located
castwardly of that building, caused by flames or
heat.  This second explosion made a way for the
flames, which spread beyond control within the first
hour of the fire. Such conditions he regards as
supporting the assertion respecting mutually expos-
ing openings, which, if they had been protected, the
big fire could not have resulted. He remarks:—

“In a careful inspection of the whole burned
district, following the path of flame, I find a repeti-
tion of the almost inexplicable vagaries due to the
spread of flame and heat when once beyond control
of human agencies, as noted in the Portland, Me.,
fire of July, 1866.

It is to be noted that in the conflagration under
notice, we have presented conditions which have not
existed in other conflagrations in so. large a mea-
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fire-proof structures, so called, scattered through the
devastated district, the presence of which, amongst
more inflammable structures has tempted us to
consider them as “fire-stops,” and while the facts
compel the admission that such structures do not
present conditions fully in support of the reliance
placed upon them as retardent to conflagration, it is
evident that practically the only structures within
the burned district which retain any evidence of re-
liable stability for future use, are these so-called
“fireproofs,” whether the construction be of the
modern skeleton frame, the more ancient composite
steel with brick-bearing walls, or more modern
cement and steel construction. With few excep-
tions, the structural features of each class remain
practically intact.”

The principal items of interest in respect to the
fire-resisting values of materials are stated to be:—

1. Outside walls. The only materials which show
any qualities upon which reliance may be placed
are hard burned brick and terra-cotta,

2. Interior construction. Nothing inflammable,
combustible, or subject to disintegration when ex-
posed to sufficient degree of heat, escaped the fury
of the flames, except when protected by terra-cotta,
cement or brick encasement. Practically, eighty-
five to ninety per cent. of the terra-cotta and brick
interior construction is in such a state of preserva-
tion as to serve in future construction.

In concluding his exhaustive, most valuable and
highly interesting report, Mr. Griswold says: “The
prime lesson of the Baltimore fire is the protection
of mutually exposing openings and combustible
finish on outside of exposing structures, and this
lesson will be burned into us elsewhere, unless this
example is duly and promptly heeded and acted
upon.” :
B

OBITUARY.

Tre LATE MR. GEORGE SIMPSON.

One of the saddest events which ever fell to our
lot to record is the sudden death of Mr. George
Simpson, manager for Canada of the Royal and
Queen Insurance Companies. On the 1oth inst., he
was seized with illness that excited no alarm. Next
morning, however, symptoms developed of a more
serious nature. As the day wore on their gravity
increased; all that was possible to be done by
eminent medical skill was applied to alleviate the
sufferer’s distress, and to obviate the threatening
danger, but an attack supervened of cerebral
hemorrhage, which proved fatal. The end came at
7.15 p.m., on the rrth inst,, closing a life that was yet
in its prime.

The news gave a shock as of a personal bereave-
ment to the members of the insurance fraternity, and
to a wide circle in this city.

Mr. Simpson his insurance career
when thirteen years of age, in the office of the Cale-
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donian Insurance Company, FEdinburgh. Before
reaching manhood, he was made chief clerk. At
the age of twenty-three years he was appointed
secretary for the North of Scotland at the Aberdeen
branch of the Caledonian Insurance Company, from
which position he was promoted, in 1891, to be
manager at Dundee. A year later he came out to
Canada to assume the duties of assistant-manager
of the Royal.

In 1896. on the retirement of Mr. William Tatley, he
succeeded him as manager for Canada, of the Royal
and Queen Insurance Companies. For this eminent
position, Mr. Simpson proved himself to be fully
qualified by his energy, shrewdness, capacity for
inspiring the whole staff, comprising about a
thousand agents, with zeal in promoting the com-
pany’s business, and earnestness in extending and
safeguarding its iterests.

As a manager, Mr. Simpson was aggressive, full
of determination to acquire business of the largest
and choicest class.

Mr. Simpson, though a strict disciplinarian, was
exceedingly popular with his large staff. He kept
the office machinery going as regularly, and with
as little friction as the works of a good watch.

Mutual good-will and desire to promote the inter-
ests of the Royal pervaded the office, every em-
ployee being stimulated by having a generous, ap-
preciative and kind-hearted chief officer.

Our columns have repeatedly described occasions
on which Mr. Simpson’s hospitality was shown to
the company’s agents and other officials. To all of
them the death of their chief is a personal grief; to
the Royal it is a serious loss to have so faithful, so
efficient, so devoted a servant taken away in his
prime; to all the company's connections in Canada,
as well as to a wide circle of other citizens, embrac-
ing every member of the insurance fraternity, this
sad event is a sorrow keenly felt and deplored.

The funeral was attended by the managers and
agents of the fire companies in this city, by the
officials of the Royal and Queen, and by a large
number of prominent citizens.

S S —
CANADIAN FIRE UNDERWRITERS' ASSOCIATION,
RESOLUTION ON THE DEATH OF MR.
GEORGE SIMPSON.

At a special meeting of the Canadian Fire under-
writers’ Association, held on the 12th inst., the vice-
president, in taking the chair, remarked that he did
so in the absence of the president, Mr. G.F.C
Smith, who had 'phoned him expressing much regret
that indisposition would prevent his attendance—he,
continuing, said that he, and that no doubt all the
other members, had been greatly shocked and

grieved at the death of Mr. George Simpson (the
manager in Canada for the “Royal” and “Queen”),
which had unexpectedly occurred yesterday evening
after two days’ illness. The meeting had been
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called, as members would unquestionably wish to
unite in giving an expression to their feelings at the
sad event, Having known Mr. Simpson prior to
his coming to Canada, he perhaps was more fully
qualified to appreciate the remarkable growth in th.c
character of their late confrere, manifested by his
conceptions of the field in which his work was laid,
and the energy, determination and ability which he
brought to their accomplishment. While trenchant
and strenuous in guarding and promoting the inter-
ests of his companies, he was always animated by a
spirit of good fellowship, and his ready jest and
kindly humour will be much missed.

After similar remarks from Messrs. F. W. Evans,
R. McD. Paterson, R. McDonald and other mem-
bers, it was moved

“That the president, with Mr. James McGregor
be a committee to embody the sentiments expresse
by members in a suitable resolution, and that copy

of same be forwarded to the widow of the deceased:

and his companies ;—further, that a floral tribute be
sent, and that the members do attend the funeral in
a body.”

The motion was carried by a standing vote.

The following resolution was subsequently handed
in by the committee appointed to draw up same :(—

“Resolved :

“That at this meeting of the C.F.U.A,, specially
called, the members desire to express their sorrow
at the sudden death of their valued confrere, George
Simpson, who has been intimately associated with
them in business during the several years that he
has represented his companies in  Canada. His
many friends on the Board regret the loss of their
hospitable and genial companion, and that one so
prominent and successful in his career should at 0
comparatively young an age be removed from his
sphere of usefulness, and that his ambition, coupled
with his marked activity, tenacity and settled pur-
pose, should be so early checked, )

“To his sorrowing widow in her extreme grief and
affliction our warmest sympathy is extended, with
the hope that the knowledge of how her late hus-
band was appreciated by his fellow men, will bring
some comfort.” ‘

(Signed), M. C. HINSHAW, Vice-President.
ALF. W. HADRILL, Secretary.

The Western Committee of the C. F. U. A, met
on the 14th inst, Mr. Alfred Wright in the chair,
when the following resolution was passed :—

“That the members of this committee have learned
with deepest regret of the death of their esteemed
colleague, Mr. George Simpson, Canadian manager
of the Royal Insurance Company. They wish to
place on record their thorough appreciation of Mr,
Simpson’s high, personal, and business qualities, and
of his valuable services a member of the Canadian
Fire Underwriters’ Association. They beg leave to
express their sincere sympathy with Mrs, Simpson
and other members of his family, in their bereave-
ment, and with the management of the Royal In-
surance Company in the loss they have snstain::l
through the death of a zealous and faithful officer.
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THE BANKS OF LONDON, ENGLAND,

The banks of the world’s financial metropolis arc
comparatively few. Their number has decreased in
recent years by amalgamations, the tendency of the
age being to build up institutions of large capital
and other resources. The bzaks are divided int,
two main sections, the first consisting of those whicl
are strictly Metropolitan, and the others those banks
which have branches in the country. Although this
is a well-defined difference, it does not give an
absolutely clear distinction in the class of business
they severally transact. The banks in London, which
have no branches in the country, are nevertheless
closely associated with a number of country banks
for whom they act as agents in the metropolis, their
connection being in some respects analogous to th
existing hetween a head office bank and & branch.
The country bank draws drafts on demand and at
short dates on its London agent; it sends the
cheques on other country and London banks re-
ceived daily over the counter to its London agent
for collection, and the London banker acts as a
collecting clearing-house for all its country agents,
The customers of a country bank, who accept biils
payable at the usual dates of three or four months,
make them payable at the office of their Lankers
London agent. Thus there is a very extensive busi-
ness transacted daily  between the banks in the
metropolis and the country banks all over England.

As a large number of the cheques drawn on the
country banks are used as remittances, they are de-
posited in banks at a distance, by whom they are
sent to the London agent for collection, The SYs-
tem is a check upon the vicious custom of drawing
cheques which are not provided for, as no London
banker would tolerate the nuisance of receiving
cheques for collection that were often returned dis-
honoured,  So also in regard to acceptances, their
being made payable at a London bank makes the
payees more careful in providing for their payment
in due course. He cannot interview the London
bankers, so notes go to the notary, or to  protest as
a matter of routine, if they are not found on an ad-
vice sheet requesting their payment. As the credit
of the country banker is compromised to some -
tent by the notes he sends for collection, being
dishonoured, he becomes cautions in discounting
paper of a doubtful character.

The London banker is, in fact, the country
bankers’ banker. He discounts his bills, makes ad-
vances to him, receives his deposits, honours his
cheques, or draits, provides him with foreign ex-
change, buys for him any securities desired by him-
self, or his customers, and in other ways the London
banker discharges all the ordinary functions of a
banker for the accommodation of his country bank
customer,

The “Economist,” London, gives the number of
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METROPOLITAN BANKS,

TABLE SHOWING THE CONDITION OF THE BANKS 1IN LONDON, ENGLAND, AT CLOSE OF 1902 AND 1903,
INCLUDING DEPOSITS, CAPITAL AND RESERVE, ACCEPTANCES, AND DISCOUNTS AND T OANS,

mw"m:‘“ on || pald-up Capital and Reserve, Acceptances. Discounts and Advances,

BANKS. - S—
Dec. 31, 1003, l Dee. 81, 1902, | Dee, 31, 1903. | Dee, 31, 1902. || Dee, 81,1908, | Dec. 81,1002, || Dee. 81,1908, | Dee, 31, 1902,

$ § § $ $ $

London & Westminster 103,240,0(” 127,665,000 |  21,000,000{ 22,000,000 1,165,000 ' 1,170,000 85,805,000 75,|.|o,ooo
London Joint Stock.. .. 84,665,000( 93,650,000 14,740,000 15,000,000 5,680,000 | 5,090,000 45,295,000 53,520,000
Glyn Mills,Currie & Co| 65,670,000 70,380,000 7,600,000 7,500,000/ 4,200,000 3,570,000 35,790,000{ 31,400,000

London & So. Western| 66,890,000 65,025,000 8,126,000 T,400,000{ ..viaevons | vasnninias 41,430,000, 39,190,000
Martin’s cossgan sevee 14,975,000f 14,270,000 3,125,000 3,076,000/| 1,240,000 2,145,000 8,965,000 8,280,600
Totals. 376,!40,000] 370,990,000 | 54,490,000 54,975,000 12,286,000 | 11,975,000 || 217,285,000{ 207,600,000

Netional Proviu~ial...| 202,215,000 254,740,000 26,500,000 26,500,000/ 2,380,000 2,400,000 || 147,290,000 138,540,000
o & County.....| 319,745,000 220,090,000| 16,260,000 18,250,000(| 7,965,000 §.876,000 || 131,925.000| 129,370,000
L10Yd8 o s sous susereeen| 374,335,001 264,125,000 30.740,000] 24,640,600|| 13,195,000 | 10,750,000 || 185,880,000 167,650,000
L on Oity & Midiand| 229,130,000 233,740,000( 30,000,000 30,000,000 10,160,000 | 10,555,000 || 144,595,000/ 137,660,000
Barclay & C0.vee cocs| 172,860,000 184,465,000 20,110,000 20,110,000/ 660,000 | 1,035,000 (| 165,220,000 108,045,000
B Smithie. ... | 173,776,000 129,860,000 23,525,000/ 18,175,000/ 12,350,000 14,916,000 || 104,725,000) 68,990,000
D e sorees| 1388500000 136,370,000| 17,085,000 17,085,000i 17,810,000 13,250,000 || 88,735,000 86,670,000
Carttal & Counties....| 134,545,000 130,675,000| 11,000,001 10,750,000 20930,000 | 4,815,000 || 81,790,000 76,075,000

Williams, Deacons....| 56,286, 59,336,000| 5,000,000 8,000,000 1,950,000 2,150,000 || 36,330,000} 37,450,000
B on® Provincial..| 66,215,000 64,640000| 10,875,000 10,778,000( o0 eoee | ooy tee. || 43)535,0000 43,100,000
ookt Dunedale. +.[csrses voress| 9510000 .cvee sovsss] 370,000 ...cve ... BI5,000 || ees veeeans| 16,200,000

1,005,660,000

B-n;:.';i:":fm“_'! 1,111.015&]!.101,510,000? 194.osa,oool 188,005,000(] 69,450,000 | 69,410,000 |[1,070,025,000

‘ e | [ e e e |1, 213,260,000 A
242,980,000 81,735,000 81,355,000 ||1,287,310,000
vivnes s vese|lIng. 350,000 | voveeerens ||T0.74,080,000f 00 0uvecsns

Grand Total...eeee
Ine. or Dec., 1903.. In. 14,655,

creass savaes |[nC.5,595,000

1.093,156,32.41,073,600,0001 248,675,000

CASH, SECURITIES, RESERVES, PROFITS AND DIVIDEND,

Cash and Securities, '
SRR HOT R—— | Dividend
Total Total Net Profits and
BANKS, Cash in hand Money at English December 31, liesources Yearor § Year | Bonus
and at Call and Government || 1903, 1903, 1 | 1903
Bank of Short and Indian || | Per Cent,
England, Notiee. Stocks. || \

$ $ $ | $ * N |
London and Westminster ... cos| 23,285,000 | 32,845,000 19,425,000 | 75,555,000| 166,105,000 | § Yr. 933.000 14
London Joint 8100k +++veess ceress| 14,320,000 | 19,345,000 18.370,000 || 52,035,000( 105,045,000 | § Yr.
Yr. 462,000,‘....“....

Glyn Mills, Currie & Co..... ol T9.340,000 | 13,016,000 | 14,430,000 || 36,785,000) 75,015,000
London & South Western..........| 8,885,000 3.725,000 | 18,415,000 | 31,085,000{ 19,340,000 Yr. 126,000 |
MATUD 8. oo cons sosnsesesseenesss| 4,365,000 2,040,000 | 2,145,000 B,450,000] .00+ oavuenn| coens coneeens |

TOtalosssseses sesanssesssssnns| 60,096,000 | 70,870,000 72,845,000 | 203,910,000 .0 uuuieens| sunes sessnne fanene o

National Provincil.ees.eievaven 37,450,000 | 17,430,000 | 73,600,000 | 128,380,000{ 281,095,000 | Year 3,120,000 18
London & County .. 40,470,000 | 12,635,000 | 47,210,000 | 100,315,000{ 243,960,000 &Yr. 1,397,000 20
15,450,000 | 48,930,000 | 111,790,000 318,270,000 | Year 3,725,000 20

25,920,000 | 36,485,000 | 108,375,000{ 269,290,000 &Yr. 1,685,000 19
156,650,000 42,245,000 #1,965,000 201,700,000 ear 2,470,000 156
24,945,000 | * 25,660,000 86,740,000{ 209,650 000 Yr. 1,211,500 Wa
22,345,000 | 16,650,000 62,920,000{ 173,550,000 Yr. 961,000 19%
ear 1,221,500 18

PArrs.cesos o0

Capital & Counties. 11,240,000 | 26,900,000 1 59,925,000 147,690,000
Willisme, Deacons . 6,540,000 | 10,705,000 | 26,180,000, 66,235,000 Year 846,000 124+
London ‘ Provine 3,600,000 | 19,630,000 || 31,620,000/ 76,150,000 | 4 Yr. 486,000 18

Pm’l..u-uo-'oo- vesesesese | seene eoese [lesvescssasns|recsonesnees esessesaseness lseress s
Banks with Country Branches. .. | 294,440,000 | 155,955,000 347,815,000 il 798,210,0001 . ...00 oo
Orand Total savs ssveesses severs| 364,535,000 | 226,925,000 | 420,660,000 1,002,120,000[0 0o oo

Nore.—a, Bonus of 3 shillings per share.  * Bonus of | per eent. + Bonus’off2 shillings’ per share,
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offices associated with the fifteen leading metro-
politan banks, as 2,747. We have extracted from
the several tables published in that journal the
Btatistical material which will be found in a re-
arranged and more condensed form in a table on the
previous page, with the sterling converted into cur-
rency.

The London bankers included in the tables keep a
high percentage of cash, money at call, and other
liquid asscts, the proportion to deposit and current
accounts averaging close upon 50 per cent,

The d+cline in consols, and general depreciation in
first-clas; securities, has necessitated the writing off
of $8,4,2,000 from the reserves. Although the 1903
statements of the London banks are not, on the
whole, as favourable as those for 1902, there is no
serious difference, and some banks did better last
year than in the previous one.

——
ONTARIO ACCIDENT INSURANCE COMPANY,

The eighth annual report of the above company
was held at Toronto, on 22nd February last. The
chair was taken by Mr. A. L. Eastmure, vice-
president and managing director, in the absence of
the president, from slight indisposition,

The cighth annual report of the Ontario Accident
Insurance Company, shows the business to have
made considerable progress last year. This class of
business is becoming more and more popular, as
information spreads as to its nature, conditions and
advantages. The progress of the business has been
obstructed by the variety in the terms of accident
insurance policy contracts, which have led to litiga-
tion and misunderstandings. This feature is, how-
ever, being gradually changed for a greater degree
of uniformity and more explicit terms, an approach
being made to a common standard,

The company’s net income from premiums last
year was $169,466, and from invéstments, $1,801,
making a total income of $171,357. The assets
amount to $103.423. The reserve fund was increas-
ed last year from $28.000 to $45,000, and the con-
tingency fund from $8,000 to $10,000.

There were 1,751 policy claims paid, the net
amount  of which was $70,275. During the year
there was $505 paid for elevator inspections, a duty
which ought to fall upon the municipality as elevators
are now, practically, a section of the sidewalk
common to all citizens.

The rapid development of the business of the
Ontario Accident Company is shown by the follow-
ing statement of the gross premium income in the
last four years, the amount in 1900, was $88.495;
1901, $108,624; 1902, $126,349; 1903, $175,786. In
1903 the Ontario  Accident issued 6,580 policies,
aggregating $13.930,850, a result upon which the
sharcholders at the annual meeting congratulated
Mr. Eastmure, and Mr. Lighthourn, the secretary,

murommmmnm

A lecture on “Tuberculosis in Connection  witl;
Life Insurance,” was delivered on the 10th inst., be-
fore the Toronto Insurance Institute, by Dr. John I..
Davidson. The lecturer laid especial stress upon
the following points :—

That persons who are under the standard or aver-
age of weight are much more liable to consumption
than those above this standard. That the peculiarity
of constitution which is indicated by the inability to
take and assimilate a proper amount of nutriment
indicates a susceptibility to phthisis, or at least is a
reasonable suspicion of such predisposition,

That persons who exhibit a robust and well de-
veloped body have little 'suscq)tibility to consump-
tion,

That the personal condition of weight and robust-
ness has far more value than the family history in
diminishing the liability to consumption ; therefore,

The evidence presented by a well developed body
may outweigh the suspicion attached to unfavourable
family record.

The lecturer offered the following suggestions :—

1. That your Institute should endeavour to edu-
cate the proper authorities to make a law that isola-
tion and disinfection should be carefully carried out
in certain forms of tuberculosis at least, as it is in
other dangerous infectious diseases, say diphtheria
and scarlet fever. I fear it is too early | the civil-
ization of the world to hope that any of us may live
to see the day when the law will regulate marriages.

2. That you should suggest to the management of
the companies the advisability of having literature
sent to every policyholder, giving in the simplest and
plainest terms the danger from contagion, some of
the early symptoms, and setting forth the fact that
it is in most cases a curable disease in its incipiency.
These policyholders would form a centre, each in
his own circle, from which would radiate much use-
ful information, that could not but tend to do good to
the community, and both directly and indirectly ad-
vantage the life companies,

3. 1 believe that it would pay life assurance com-
panies many times over to spend some money in
paying a capable man to go through the community,
holding institutes, to which should be brought medi-
cal examiners for all companies within a certain
radius. Such a director of Institutes should be
able to so educate examiners along life assurance
lines, that most profitable results would surely fol-
low in the mat‘.r of more careful, honest and scien-
tific reports.

After the lecture, Mr. John B. Laidlaw, manager
of the Norwich Union Fire Insurance Society, and
Mr. C. C. Foster, secretary of the Western Assur-
ance Company, made some very interesting and valu-
able remarks on the subject of the conflagration
hazard, and how to meet it




- R

MarcH 18, 1904

INSURANCE AND FINANCE CHRONICLE.

BTN IR TR M SE T Y T TR

383

HALIFAX ELECTRIC TRAMWAY CO. LTD.

According to the financial statement issued for
the year ending 3ist December, 1903, the result of
the year's business shows net earnings of $93,441.19
aiter paying all fixed charges including interest on
bonds. The capital stock of the company is $1,350,-
w00, on which a dividend at the rate of 5 per cent.
per annum has been paid, which absorbed $67,500.
It will be remembered that about a year ago the
ilalifax Tramway Company acquired the gas plant,
cte., of the People’'s Heat and  Light Company, and
{he expenses of operating the old plant were neces-
sarily high. However, the new plant has now been
installed, and it is expected that the earnings will be
considerably enhanced. So far this year they have
leen very satisfactory indeed, as the following will
show (—

Net earnings for January, 1904.. .. .. . .$13,800.57

1903. . . 10,120,606
Net earnings for February, 1004.. .. .. .. 993273
S ‘o 1903.. .. 5.657.31

showing an increase for the month of January of
$3,685.91, and for February, of $4,275.42. The
operating expenses for January, 1903, were 64.61,
while for January, 1904, they were reduced to 54.03,
and for February, 1903, they were 73.11, an’l
February, 1904, 50.00. The slight increase in the
percentage of expenses in February over January is
owing to the heavy snow storms.

el s
PACIFIC COAST FIRE INSURANCE, 1903.

The Pacific Coast fire insurance business written
last year, amounted to $054,622,620, the total
premiums received, $17,536,605; the losses paid,
$0,166,954, the loss ratio being 52.2 per cent., against
380 in 1902; 35.3, 1901; 43.9, 1900; and  47.0 in
1899. A supplement issued by the “Coast Review,”
gives details from which the following are taken:—

Amount Premiums Losses Lo
written. received, pald. ratio.
$ $ $ p-c.
Alliance..ovs saseee 14,240,155 248,349 141,608 57.0
AURS coveessrssses 13,291,392 234,423 141,760 60.4
British Ameriea ... 8,429,092 169,155 74,881 44.2
Caledonian ..ovveee 7,942,103 142,758 78,381 54.9
Com’l Union...cee 19,373,459 358,779 169,677 44.5
Law, Un. & Crown. 6,193,189 108,936 68,696 43.5
Liv. & L. & Globe.. 31,312,816 491,147 219,302 44.6
Lond. Assurance... 19,545,187 365,021 158,717 43.6
Manchester........ 10,809,765 191,286 111,714 58 .4
N. Brit. & Mer 16,963,740 305,560 172,234 56.3
Northern........ 13,823,032 252,351 172,367 68.3
Norwich Union.... 11,216,743 229,306 111,075 48.4
Phoenix. seseeecees 12,823,957 263,954 173,727 65.7
Royal.coveee sinnee 26,428,046 515,686 297,234 57.6
Royal Exchange. .. 16,020,828 265,071 161,314 60.7
Scot. Union & Nat’l 12,740,132 240,657 123,166 51.1
Buficessensscscese 13,382,230 265,316 149,233 58.4
UniOD.vssse.seness 11,267,684 190,617 96,009 50.3
Western. ...oo0c0ee 11,695,836 224,732 104,789 46.6
Totals ovvs vovess $277,499,286 $5,053,084 $2,705,944 53.56

THE GENERAL ACCIDENT ASSURANCE CORPORA-
TION, LIMITED, OF PERTH, SCOTLAND.

We understand the above Corporation con-
template opening a branch in Canada. We give
below a few items taken from the report for the
year ending 31st December, 1903, presented to the
shareholders at their meeting held on 14th inst., at
Perth, Scotland :

Net premiums, $1,312,395, as compared with
$1,156,775 in 1902, ‘Total income, $1,363,625.
After payment of all claims and expenses, etc,
there was a balance of $151,895 from Revenue Ac-
count. The reserve fund, including reserve for un-
expired risks, amounts to $650,000, and the total
assets to $1,370,675, in addition to $1,500,000 of
capital at call.

The reserve for the year was $2,447,5600, and the
total outgo, $1,622,720, leaving $24,840 to be added
to the net funds, which amounted to $22,701,710.
The rate of interest realized on the total funds, in-
vested and uninvested, was a fraction over 4 per
cent., and the expenses of management amounted
to 14.25 per cent, of the premium income for the
year,

= —

PROMINENT TOPIUS.

The fourth session of the ninth Parliament of
Canada was opened at Ottawa on the 11th inst,
with the customary ceremonial. A new speaker of
the House of Commons having been elected, Mr.
Belcourt now occupying that position, the Governor-
General opened Parliament by a Speech from the
Throne. After thanking Providence for the abund-
ant harvest of 1903, and for the general prosperity
that prevails throughout the Dominion, the Speech
goes on to say i—

“It is very gratifying to note that the yearly in-
¢ereasing trade of Canada, which has been so marked
a feature of the past six years, gives no indication of
any abatement, while the number of settlers seeking
homes in Manitoba and the Territories is without
parallel in the history of the country. These two
very important facts lead irrestibly to the conclusion
that long before the transcontinental railway author-
ized by parliament at its last session can possibly be
completed its urgent necessity as a medium for
carrying the products of the west to our own At-
lantic ports will have become apparent, independenly
of the many benefits that will follow from the open-
ing up for colonization and for various enterprises of
the northern parts of Quebec and Ontario.

“Further consideration of the agreement by the
representatives of the Grand Trunk Railway Com-
pany and my government has resulted in showing
the desirability of certain amendments to the con-
tract which, having been approved by my govern-
ment and subsequently by the board of directors and
the shareholders of the Grand Trunk Company, will
be submitted to you for ratification. The sum of
$5,000,000 in cash has been deposited in the Bank of
Montreal in accordance with the provisions contain-
ed in the original and supplemented agreements with
the company.”
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The proposed increase in the strength of the
Militia, and of the Northwest Mounted Police force
were alluded to, also the intention of the Govern-
ment to apply part of the surplus revenue in reduc-
tioa of the public debt. An intimation was given
that the Session would be short.

* ¥ * %

The Debate on the Address, has gone on  all the
week, the Opposition having the work much to
themselves, as the Government is evidently bent
upon economizing time.

The war situation continues to be enveloped in a
fog of contradictory rumours. Russia has evidently
met with a stronger, more wily, more expert foe
than was anticipated. The Russian General, now on
his way to take full charge of the conflict, hoasts that
he will capture Japan, and then make peace at the
capital—Tokio. This reminds us of Moltke saying
that he knew several ways of landing an army in
England, but, how to get it back again was a
problem he had not solved! Before Japan could be
turned into a Russian Province the FEuropean
Powers would have a word to say, and probably
there would be few Russians left alive on Japanese
territory,

- * » L]

The decision of the Minnesota Court, that the
merger of the Northern Pacific and Great Northern
Railroads is illegal, has been upheld by the United
States Supreme Court. The decision had been dis
counted, and a degree of relief was felt when the
uncertainty that has so long prevailed over this
matter was ended. It is announced that the judg-
ment will be strictly obeved. The Securities Com-
pany will be dissolved as early as is practicable, and
the securities of the Great Northern Railway and of
the Northern Pacific will be exchanged for those
originally deposited.

* + - *

The pith of the judgment given by the Supreme
Court is in the following passage :—

“The stockholders of the two old companies are
now united in their interest in preventing all com-
petition between the two lines, and  that they would
‘take care that no persons are chosen directors of
the holding company who will permit  competition
between the constituent companics, make a common
fund in the hands of the Securities Company upon
the basis of the certificates of stock issued by the
holding company. No scheme or device could
more certainly come within the words of the act,
‘combination in the form of a trust or otherwise* * *
in restraint of commerce among the States or with
foreign nations,' or could more effectively  and
certainly suppress free e mpetition between the con
stituent companies.  This combination is. within the
meaning of the act, a ‘trust’; but if not. it is a com
bination of restraint of interstate and international
commerce, and that is enough to bring it under
the condemnation of the act. The mere existence
of such a combination, and the power acquired by the
holding company as trustee for the combination,

constitute a menace to, and a restraint upon, tht
freedom of commerce which Congress intend. |
to recognize and protect, and which the public s
entitled to have protected. If not destroyed, all th
advantages that would naturally come to the publi:
under the operation of the general law of compet:
tion, as between the Great Northern and Norther:
Pacific Railway companies will be lost, and the entir.
commerce of the immense territory in the norther),
part of the United States between “the Great Lakcs
and the Pacific at Puget Sound, will be at the merc.
of a single holding corporation, organized in a Stat
distant from the people of that territory.’”
o e . .

The Bank of Nova Scotia proposes to add $500,-
000 to its capital by issuing 5,000 new shares. The
capital will be raised to $2,500,000. The reserv.

fund is $3,000,000.
* * * *

A prominent citizen of Toronto when discussing
the question as to the probable fate of the Ontario
Government, said that the Hon. Mr. Ross would d.
a wise thing were he to put the temperance question
squarely before the electorate. then, if he fell from
power on that issue, he would fall with a dignity
worthy of and consistent with his long record as a

statesman,
B gk S

In reference to the arson case at Breault's Mills,
P Q. we are informed that Liboire Courtois, de-
scribed as a pulp-wood merchant, has been sentenc-
ed to a term of seven years in the penitentiary, by
the Court of King's Bench, Three Rivers, for having
set fire to some property in May, 1903. A suspicious
fire in the above mills which spread along the rail-
way track, causing damage to extent of over $10,-
000, Courtois’ portion of the insurance was $2,475.
Messrs. Hanson & Kennedy, the well-known ad-
justers of Montreal, were sent to adjust the loss, and
their suspicions being aroused, they thoroughly in-
vestigated the matter, with the result of securing a
conviction for arson against the person above
named. This should serve as a warning to those
who are tempted and become incendiaries for the
sake of gain, and so run the terrible risk of being
punished as felons.

e ————
PERSONALS.

Ox Svxpay, Tue 131 (88T, there passed away, at Sy-
racuse, a most estimable Christian woman, the wife of Mr.
I. A, Wilson, manager of the North American Life Assur-
ance Company, for New York State. Mr. Wilson has the
sincere sympathy of a large army of friends in the great
loss he has sustained,

M 1. K. McCorenros,  superintendent  of agencies,
Federal Life Assurance Company, was in Montreal this
week. He states that the Company's business in this
province, is steadily increasing,

Mr. Rowent Juskiy, Manufacturers' Life, Toronto, paid
A visit to this city on 17th Inst. ije reports very satis-
factory progress being made by the Company, the addition
to the total assurance in force last year having been above

the average in proportion to amount written.
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QUERIES CULUMN.

In order to furnish our readers with information,

¢ propose to devote this column to replies to
rrespondents.  Letters  should be addressed to
e CnroxicLe, Enquiry Department, Montreal.”
Answers will only Dbe given to such communica-
ons as bear the writer's name, not for publication,
ut as evidence of good faith, and only to questions
referring to matters of general interest, in regard to
“hich the Editor of Queries’ Column will exercise

his own discretion,

G., Aylmer—The Delaware and
IMudson Company issues stock with the proceeds
of which it retires its bonds. Five cents per ton Ot
coal mined is set apart to retire stock and other se
curities, or $175,000 to $200,000 per year. In 1900
S200,000 stock was retired from proceeds ol sinking
fund: in 1901, $141,800; in 1992, F151,100, and
1003, $100,000.

3016 - C.: B

1092, . B, G, Halifax.—The C. I, R. owned
on the 30th  June, 1903, 15841,194 acres ol land
The sales in 19o2-3 amounted to 2,030,017 acres 1ot
$).005,073. The sales in 1901-2 were 1,580,008
acres for $3,227,702. The outstanding land grant
bonds at 3oth June, 1903, were  §15,000,000, and
hearing 3 1-2 per cent, interest per  annui. guaran
teed by the Dominion Government,

1101. R.S. W, London,—Dominion Iron and
Steel Co. bonds form a good speculative in-
vestment at present prices.  They return large

dividend on the amount invested, and in addition
there is the speculative likelihood of an advance in
price,

York, On

The New

1034. A. M. C,, Quebec,
tario and Western, is a good and growing property.
Its sidings have been extended, so that with ver)
little trouble, they could be connected, and thus giv
the company a double-tracked road. We under
stand that this will be done in the near future.

1028. G. D. B, Ottawa—There is no telling

when the payment of dividends will be resumed by
the Rutland Road. While it has had a hard time
during the past three months, it is believed that the
losses can be made up with more favourable weather

1014. H. J. M., Toronto.—Frie First Preferred
sold in 1902 at 75 3-4, when it paid 3 per cent.; it
now pays 4 per cent,, and can be bought for 62. It
is cheap.

D., Montreal.—American  Express
Stock has always been held in high esteem as
investment purchase. We know of nothing that
would be likely to lead to any marked appreciation
in the value of the shares in the immediate future

L. S

1017,

1026. R. R. C., Hamilton—No! The Minnesota
case against the Northern Securities  Company 1s
still pending. It will probably be decided along the
same lines, but it raises different questions, and was
argued by different counsel,
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Motes and Ntems,

AT HOME AND ABROAD.

Rattway Passexcens, riders on a  [ree pass, have no
legal claim on the Company, if injured by accident to the
train,

Mi. A. W. Warsox, manager of the Bastern Townships',

at Huntingdon, has been given charge of the branch at

Waterloo,
HEAVY Assessupnt.—The Union, of Philadelphia, has
levied an assessment of 5 per cent. oh its stock, to meet
.
losses at Baltimore
Tk Norru Amprican Liv recently gave a dinner to
its Michigan agents, at which Mr., Goldman, manager,

delivered an addross,

ending
corresponding

Tolal week

EY FERRUNIE B

Orrawa  Coparisg  Hous for
toth  March, 1904 Clearings,

week last year, $1,825,189,

Ristpnts ob Firr.— The “Baltimore
reports that thirty lives have been lost, dirvectly
exposure,

Faral BALTIMORY

Herald,”

or indivectly, by owing to

the conflagration

heart disease from fright, et

annual meeting of
the prolonged
“enabled the Company to
fund, as a wel year

Wir Wratnen Heanrny.—At the
the Prudential, the chairman stated  that
wet weather in England had
make a large addition to its reserve

in ‘England means a low rate of mortality.”

Lare recently gave an entertainment
at Lakewood, N.J., to abont 300 of its agents from Can-
ada, Europe, the West varions parts of the
States, at which addresses were delivered by President
McCall and Vice-Presidents Perkins and Kingsley.

Tur New Yorx

Indies and

Mir. R, Hork ATKINsON, says the N. Y. “Chronicle,” re-
signed as a metropolitan branch manager for the Pruden-
tial Insurance Company goveral days ago, and has accept-
od a like position with the Germania Life. Mr. Atkinson
for Canadian representative of the New York

was long

Life,
CoMpastis — In a lecture under the
London School of Economics,

Britisn INsURANCE
auspices of the University of
Mr. Kitchin stated the net premium income of British fire
offices $21,500,000;
members ol F 160,000,000

total of

102 500,000 marine companies,

wWas
life omices,

S24000000; A

Lloyd's, $35,000,000;

accident and other companies,

S342.000,000,

milllon
amount

RoyaL, o¥ Laveereoor, lost over a
s office took the
pocket and sent it to this country,
United intact, A
i not #0 much to the great
made good” In s0 many
fireproof.—“Insurance -

(Al
Baltimore,

Wurx
dollars at home
from its small-change
leaving the

million dollars, more or less,

Company s States asscots
has

ecasily

Royal of Liverpool, for it
conflagrations that it I8

I'he factory of the Fibreloid Coms
was badly Injured on Tth Inst,
by fire, the loss belug £75,000, The fire, says “The Stand-
lurge quantities of cellulold on fire can-
streams,
interested, the total
notable that not

A Crervromn Fra
pany, Newburyport, Mass,,

ard,” shows that

handled by elther sprinklers  or hose

were 63

not be
There
amount written was $217.201. It
a single English company had a line on this factory,

insurance companies

Is very
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PrINTING AND ALLIED TrRADES was the sublect of a
paper read before the Yorkshire Insurance Institute, at
Leeds, Eng., on 22nd ult, by Mr. Cooke, of the Liverpool
& London & Globe. The subject would be a very instruc-
tive and highly interesting one for treatment by some
member of the local Insurance Institute,

Suernrooke Fine Protrcerion~—An American Paper gives
Sherbrooke as one Canadian City which has neglected to
provide a sufficient fire alarm eystem, or one of inferior
type. A Sherbrooke correspondent, the Secretary of the
Stanstead and Sherbrooke Mutual, writes us: “Sherbrooke
is provided with a fire alarm system, which Is acknow-
ledged by Insurance experts to be as good as it is possible
W have.

MORTGAGE LOAN €oMPANIES' ASSOCIATION.—The annnal
meeting was held at Toronto, on 10th inst,, the president,
Mr. J. Herbert Mason in the chair. Mr. Grorge H. Smith
acted as secretary. The Assoclation comprises 28 Ontario
loan companies, whose aggregate assets amount to
£90,000,000.

The officers and Executive Committee were re-elected as
follows: —President, J. Herbert Mason; first vice-presi-
dent, Willlam F. Bullen, London; second vice-president,
Mr. J. Herbert Mason, in the chair. Mr. George H. Smith
and James Mason, V. B. Wadsworth, W. Gillesple, R. S,
Hudson, George M. Furby (Port Hope); R. 8. Schell
(Brantford); C. W. Cartwright and C. Ferrle (Hamilton);
Wililam Buckingham (Stratford).

A Scotcn PuysiclaN oN e TEMPERANCE QUESTION. —
Before the Actuarial Society of Glasgow, Rr. Carmichael,
on Sth ult, read a paper on “Comparative Mortality of
assured lives of Abstainers and Non-Abstainers,” He
stated that it was shown that during a period of sixty-one
years of the experience of the Scottish Imperial Insurance
Co., the actual deaths in the non-abstainers' section were
100.5 per cent. of the deaths expected, as calculated on the
best actuarial tables, while in the abstalners’ gection the
actual deaths were 743 per cent. of the deaths expected,
as similarly calculated. The experience of the Scottich
Temperance Life Assurance Company was next considered,
and it was shown that during the 20 vears of this Com-
pany’'s existence the ratlo of actual claims to the claims
expected was In the abstainers’ eection 45 per cent., and
in the non-abstainers' 71 per cent. The clalms were
classified in both sections, ac cording to the causes of death,
and it was seen that In all clasies of disease the propor-
tion of deaths In the non-abstainers’ section was fu ox-
cess of that of the abstainers' section. The lives assurad
in both sections were comparable in all respects, except
one, e, those In the one section were abstainers, those

In the other used alcohol In strict moderation. The Jes-
turer, In conclusion, stated that, everyone was entitled to
Interpret them according to his own ideas, but he felt
Justified in concluding that the fuperiority of the lives in
the abstainers' section over those in the other section was
due to thelr abstinence from the use of alcohol,

[ e

Salary and other Inducements

Will be given 1o the right man for the position of
Torouto Manager of a highly suceesstul Life 1n-
surnnee Company,

The Munager will require to be & personal pro-
ducer of Im-iuess, and also able o organize an
Ageney Saff,

Commuuications will be considered strictly con
fidenial, ’

Address :
EFIL, Box 258, Monetary Times,
TORONTCQ, Ont.

Correspondence.

We do not hold ourselves responsible for views expressed
by correspondents,

NEW YORK STOCK LETTER.
New York, March 16, 1904.

At last the decleion in the celebrated Northern Secur-
ities’ case has been handed down, and as is sometimes
the case with legal decisions, It is somewhat difficult to
se2 just what the real meaning of the decision is. In
this case, the Court was divided, but the majority gave a
decision favouring the Government and adverse to the
Northern Securities Company, on the ground that the
holding by «.us Company of the stocks and control of the
Northern Pacific, the Great Northern and the Chicago,
lhul_ﬂnmon and Quircy Companies, was “in restraint of
trade and commerce,” and declared that the Company was
illezal. The decision, in effect, makes all such combina-
tions illegal, and should proceedings be brought against
them, would cause ne* end of complications and trouble,
but, as no one can invoke a suit under the Sherman law,
but the Attorney-General, and as he has stated since the
decision was rendered, that at this time, no more suits
would be brought, the whole matter may be allowed to
seitie down Into its place in history and as a market
lactor may be dismissed entirely,

Great expectations are rarely fulfilled, and so, in this
case, the expected decision had been o studied and pre-
pared for, that when it came, its adverse effect upon the
market, although against the Company was not only ab-
solutely nil, but, the bugaboo having been removed, the
market promptly began to recover from the lethargy into
which it had fallen, and to show signs of returning to a
normal condition of activity. This, so far, disturbed the
short interest that a very considerable covering movement
was Inaugurated. How far this will £0 remains to be
seen; we incline to the belief that this short interest is
much larger than is generally supposed, and, if thorough-
ly frightened, should give the market an impetus, which
would lift prices to a much higher level, During the past
few months traders have been unable to see any good in
anything, and it has become quite the fashion to sell
short. It is easy enough to do this, but it s a very dif-
ferent matter when parties who have done this are callad
upon to make good their contracts, and have to go into
the market and make purchases wherewith to fulfill them.
It 1s never safe to sell what you do not control,

Now that the above referred to declsion is out of the
way, there is apparently nothing hanging over the mar-
ket except the crops, and as some of these are still to be
planted, it will be safe to leave their eventual outcome to
the same wise Providence, which has, in the past, given us
such bountiful harvests, It is only reasonable to expect
that some of the favourable factors whose influence has
not heretofore been felt, will now be recoguized, and a
part, if not the full value, given to them.

During the past few months cotton and grain have
claimed pretty much all of the speculative attention; bHnt
now that some of the incubl have been removed from the
stock market, it may be expected that Interest in that
market will increase, and that It will gradually broaden
out,

. Reports from Mercantile Agencles are to the effect
that more seasonable weather has brought increased
activity In business, normal conditions existing for the
first time this year at many points, and a large spring
trade is anticipated. Speclal inquiry as to winter wheat

< M aagh L
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ghows that East of the Mississippi, except in Ohio, recent |

weather conditions have been favourable,

The heavy pig iron buying during the past two weeks,
and the developments in certain finished products, have
caused a more hopeful feeling to prevail throughout the
trade, which the coming season for building operations
has done much to increase, Prices for wire and wire nails
have been advanced. The Steel Corporation, on March 1,
had four-fifths of its furnace capacity active, as against
two-thirds on February 1, and rumours are current to-day,
of further advances in prices in the iron market,

The indications are now that there will be no strike
of the bituminous coal miners, but that they will accent
the reduction of 5 per cent, in wages. Thus, another ad-
verse factor to the market will be removed.

The second annual report issued by the United Stat~a
Steel Corporation is a very interesting document, but the
figures giyen are so huge, that it is difficult to compre-
hend them. Gross sales and earnings amounted to $530,-
572,871.38, after providing for sinking funds, improve-
ments, construction depreciation, interest and dividends,
there was left a balance of $12,304,916, against $34,253 -
656 the previous year. The Company paid out $120,763 506
in wages, to 167,709 employees. Its stockholders Increas~d
by 21,328 to 79,957, of which 42,720 are preferred and
37,287 ——During the week, the reports are that the bettar
outlook in the iron and steel business will mater.ally im-
prove the position of this Company.

The statement Is made that for the six months ending
December 31, 1903, the Great Northern road earned within
$1,200,000, of the entire amount of $8,673,000, required to
pay the entire year's dividend of 7 per cent.,

The market to-day, opened fairly strong and advanced
form 3% to % per cent, and while prices are off a shade
from the highest, the market has held well and its tone is
greatly improved, and closes strong.

T. C. DELAVAN.

20 Broad street, New York City.

S ewe
LONDON LETTER.
London, 3rd March, 1904,
FINANCE.

Once the object of special and continuous attention on
the part of the British investor, Home Railways have long
since fallen upon evil days of poor dividends (and some-
times none at all), and depreciated market .valuations,
Recently, it is true there have been evidences of a desire
to put the English rallway houge in order, and the results
of the trading for the second half of 1903 were not wholly
unsatisfactory. The fifteen leading companies pald an
average dividend of 4 3-5 p. ct., which Is 14 p, ct. lower than
the average dividend of the same companies for the cor-
responding period of 1902. At the same time, it was clear
that long strides have been taken along the road leading
to economy with efficiency, and it only wants the Inevita-
table break with a conservative past to see the adoption
of many methods for Increasing revenue, fare reduction
being one way.

The ever increasing number of forelgn banks' accept-
ances, which appear on the London money market, Is a
matter of apprehension In many quarters. It is he!d that
measures should be taken to check the encroachment on a
branch of business hitherto confined to British firms and
institutions, and constituting an important feature of our
financial transactions. No one in the banking and dis-
count market likes these acceptances, yet, nothing seems
to be done to check their increase. In fact, the certain
willingness w..a which they are taken by banks and dis-

gount houses encourages the business to their own detri-
‘ment.

e e ——

It is sugeested that following upon a common under-
standing, bankers and others Interested, should decline to
take such bills from the discount mariet, either for dls-
count pu pos>s or as security rginst (al money. In tirn,
the discount market would quickly decline to take these
bills frem its customers, A general agreement of thls
kind would prevent any offence being taken, and where
bankers received them as direct remittances from custom-
ers they would be entitled to charge a higher rate of dls-
count, as for “non-discountable” bills,

There are many great department stores in London,
with huge turnovers and splendid profits. One of these
which has steaduy worked up from most humble begin-
nings twenty years or more ago, is “Harrod’s.” Just now

‘ it is issuing 80,000 now $5 shares, at the prosperous price

of $17.60 each, a wond-rful thing to do in these days of a
ftagnant money market ard coy Investors,

A3 a joint stock enterprise, this concern is only fourten
years o'd. In that time, the annual net profits have made
the prodigious advance from $6T,600 to $606,000, The
total dividend paid during the fourteen years amount to
235 per cent. This Is despite the provision that half rhe
profits above 8 per cent, and after allowing 10 per cent.
for reserve, go to the holders of founders' shares. The
chairman of this great enterprise Is sitting as a membor
of Mr. Chamberlain’s tariff reform convention of business
men,

A rort of panic seemed to seize holders here, of Grand
Trunks, at the sight of the January statement, and prizes
took a very low level, Dicovery of the very obvious
reasons for decrease carnings came tco late to prevent

many hol!ders sel ing at a serious lozs. They have now ac-
quired experience.

INSURANCE,

In the House of Commons this week, the Premler, Mr.
Arthur Balfour, replying to Mr. C. McArthur, sald, that ho
hoped the Marine Insurance BIll would be re-introduced
at an early date. So does every one else. This much-
needed measure has been hanging about for years.

Though the methods of gome of our industrial "%
assurance companie: do not always commend themselves
to the sober and eritical mind, it certainly goes without
faying that the weekly instalment people know how to
bring thelr companies up. The Pearl Life, for exampla,
had, In 1897, a total income of $2,825,000; last year's total
Income was $6,420,000.

This company has a large ordinary branch now for
small insurers of the lower middle class, o that it Is evi-
dent that thrift 1s a virtue still widely practiced by the
workers of the country. Each year, the liabilities of the
Pearl are ascertalned by Mr, R. M. Moore, the office’s con-
su'ting actuary; the surplus at the end of last year being
nearly 2'4 miliion dollars,

Following the tendency towards simpler policies, the Cen-
tral Insurance Company has issucd a fire policy for mer-
cantile and busine's premises, which is almost entirely
free from the burdensome conditions, about which there
has been 8o much tronble of late, The previons simplified
fl e conir:icts have only hal reference to dwelling !ouses,
The new Central policy also covers proparty purchased

and held in course of trausfer, without extra charge, for
account of its ultimate owner,

While #0 many offices are keenly allve to the necessity
for up- o-da‘e wethols In doing b sin 8°, and do not df3-
dain to straln every nerve, no matter In what section the
busine s Is being done, there are other concerns which ara
content to stagnate and die. Many such have disappeared
from the active l'st In r'cent years, and many more are to
go, unless they take warning in time. They are achingly
In need of new prospectuser, rednced managerical ex-
penditure, more publicity and advertisement, and more
and better remunerated agents, It s elther this or ab-
sorption by more businesslike concerns.




Marcn 18, 1004

STOCK EXCHANGE NOTES.
Wednesday, p.m., March 16, 1904,

This week saw the decision in the suit of the United
States Government, against the Northern Securities Cor-
poration handed down, the uncertainty in regard to which
has 8o long been a depressing influence in the American
warket, and sympathetically in our own. The decision
was adverse to the Northern Securities Company, the
actual realization of the fears that the Company would
lose was not reflected in the Stock Market, on the con-
trary, a general advance took place, to-day seeing the
highest prices for some time past. Montreal Power was
the most active stock in this week's market, followed by
C. P. R, and Dominjon Coal Common. The traction stocks
were not very active, although a fair business was done
in Twin City. Toronto Railway, for a long time past, has
not been a trading feature in the market, there seemingly
being little of the stock to be obtained around the level
now prevalling. The American Locomotive Company of
the United States has entered into the Canadian field
through the purchase of the new and practically completed
locomotive works in this city, and this is a very Impor-
tant move in many The Common Stock of the
American Locomotive Company has been a favourite with
Canadians, and during the boom times there were quite
a lot of Montrealers carrying the stock. Even at present,
it has a lot of followers here, and talk of a dividend on
the Common Stock Is again being cireulated, and the Com-
pany's earnings seem to give ground for the rumour. The
annual report of the Canada Northwest Land Company
for 1903, has not yet reached this side, but a cable from
London states that it shows that the farm sales were
considerably less than in 1902, there being fewer sales of
large blocks of land. The purchases by actual settlers
were satisfactory., The profits for the year were $200,149,
added to the balance of last year, brings forward a bal-
ance of $377.562. The Preferred Stock dividend of 6 per
cent. was declared during the year as usual,

The advance seen in the market to-day, If it continues,
will likely develop some activity. Money conditions in
Montreal are favourabie for stock purposes at present.
The call rate continues to rule at 5 per cent,, and there is
some talk of it being even lower before the opening of
navigation. In New York the call rate to-day was 1%
per cent, and in London the rate was 2'y to 2% per cent.

The quotations for money at continental points are as

respects

follows: —
Market,  Bank.
Paris . o 3%
Beriin.oessoas 34 4
Amsterdam , 24 g
Vienn..oe.on . 3 3
Brossels s ioeesnvisscesccscnsescinees 3§ 34

5% 8 &
P. R, was 112§, a reaction
of % of a point from this morning's highest, but a gain

The closing quotation for C

of 1% points for the week. The total transactions in the
stock this week amounted to 1,703 shares. The earnings
for the first week of March show a decrease of $40,000,
. .
The Grand Trunk Railway Company's earnings for the
first week of March show a decrease of $£185042. The

stock quotations, as compared with a week ago, are as
follows; —
A week ago.  To-day.
First Preference...covveevnion X D103} XD 993§
Second Preference.....o....... LEJ] L3
Third Preference...... coivveee 384 864
- - -

Montreal Street Railway was traded in to the extent of
425 shares this week, and the closing quotation was at the
same level as a week ago, with 200 bid.

The stock sold

INSURANCE AND FINANCE CHRONICLE.

up to 201 during the week, but again reacted, and the la:t
sales were made at 200, In the New Stock 150 shares were
traded in, and the closing bid was 197, an advance of ',
point over the quotation prevailing a week ago. The
carnings for the week ending 12th inst. show an increase
of $£3,419.50,

Increase.

Bundayeceves soveee sons $4,690.56 $304.28
5,832.4 123.84

6,0568.34 483.72

6,116.07 641.83

6,268.02 673.07

6,067.40 63277

6,472.09 859.99

N e

Toronto Railway closed with 97% X.D. bid, equivalent
to an advance of 214 points over the quotation prevailing
a week ago. The stock was practically neglected, and
only 11 shares changed hands in the week's business. The
earnings for the week ending 12th inst. show an increase
of $5,364.48, as follows:—

Increase.
$2,337.60 $488.79
5,601.26 732.26
5,709.95 791.18
5,618.14 79243
5,204.65 923,96
5,380.80 816.80
6,423.94 819.08

Twin City shared in the advance and sold up to 90%,
and 90% was bid at the close, a net advance of 2% points
for the week, and 725 shares were involved in the trad-
ing. The earnings for the first week of March show an
increase of $5,395.05,

8 8 ®

Trinidad Electric was not traded in this week, nor was
there any quotation at the close to-day. The second an-
nual report of this Company for the year ending 31st De-
cember, 1903, has been published and will be submitted
to the annual meeting to be held on 14th April. The earn-
ings for the year, after paying the bond interest of £16,000,
amounted to $65,185.59. Out of this amount a dividend at
the rate of 5 per cent, per annum was declared and paid
for the quarter ending 31st December, 1903, being the first
distribution to shareholders, and the balance was carried
to surplus account, which now stands at $556,921.86.

* * x

Detroit Railway advanced to 64 this morning, but had
a sharp reaction in the afternoon and declined to 61%,
selling as low as 61 in New York, and closing here with
611, bid, a net loss for the week of % point, and a loss
of 2% points from the week's highest, The total sales

involved 395 shares.
AT

Halifax Tram was traded in to the extent of 35 shares,
and closed with 8635 bid, which is % of a point advance
over the quotation prevailing last week. The annual
statement is referred to in another column,

gl IE

Toledo Rallway closed with 19 bid, an advance of %
of a point over last week's closing quotation, and 50
shares of the stock changed hands.

. s »

R. & O, on sales of 253 shares, advanced to 81 and closed
with 801 bid, a gain of 1§ points over last week's closing
quotation.

- U A

Montreal Power remains unchanged at 70. A fairly
active business in the stock took place at this piice during
the week, 1,984 shares being traded in.

- * »

Dominion Steel Common transactions totalled 585 shares,

and the highest touched by the stock this week was 8%,
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(he closing bid being 81, an advance of % point over the
quotation prevailing last week. The Preferred Stock s
unchanged with 24 bid at the close, and there was only
one transaction this week, 26 shares changing hands at 24.
The Bonds had a sharp advance and sold up to 57%, clos-
ing with 6634 bid, a net gain of 4% points for the week
on sales of ,000.
S8 9
Nova Scotia Steel Common has also made a good gain
in price, and after selling at 78, closed with 77% bid, a
net gain of 5% points over last week's closing bid, on tot al
transactions ol 490 shares, In the Preferred Stock 11
shares changed ds, the closing bid being 117. The
Directors of the Company held a meeting on Saturday last
at the Windsor Hotel, and the General Manager's report
of the business of the Company for the past year was sub-
mitted. The profits for the year 1903 were $859,397.19, as
compared with $609,935.25 for the previous year, being the
Jargest earnings ever reported by the Company, and an
increase of over $200,000 on the year 1902. Regular divi-
dends were paid on the Preferred Stock throughout the
year, at the rate of 8 per cent. per annum, and on the
Common Stock at the rate of 6 per cent, per annum, and
a halt yearly dividend of 3 per cent, on the Common
Stock, and a quarterly dividend of 2 per cent. on the Pre-
ferred Stock, were declared payable on April 15. The
stock will be ex-dividend on the 31st inst. In view of the
report, it 18 quite natural that the stock should have ad-
vanced in price, It still seems to be a cheap security.
oy
Dominion Coal Common sales this week involved 1,284
shares, and the stock advanced to 5614, closing with 56%
bid, a net gain of 214 points for the week. There were no
sales in the Preferred Stock, nor was there any quotation
for it at the close.

] Per cent.
Call money in Movtreal.. ssssesessee B
Call money in New York. & Al
Call money in London ... 2} to 2}
Bank of England rate..... 4
ConsolB.ses es sosvssssnsece 86
Demand mli?. vees ses 97
60 days’ SIGht SUEFUDR. oaversessnesssssrsssss 8l

n

"
Thursday, p.m., March 17, 1904

The market continued its upward movement this

morning, and C. P. R., after opening at 11214 advanced to
113, the last sales being made at 1127%. Twin City was

qHAl.Ell TENDERS addressed to the
[y undersigned  and endorsed “Tender
for Bonaventure Bast Breakwnter,” will
be recvdved at this office until Tuesday,
April 5, 194, Inclusively for the construe
tion of a DBreakwater at Honaventure
East, Bonaventure unty, Que

Plans and specification can be sent at
this Department, at the office of 'h. Be
Jand, Esq., Clerk of Works, Post Office
Bulld'ng, Quebec, and on application to
the Postmaster at Bonaventure Bast,

considered unless
ywm supplied, and
signatures of

uebec,

Tenders will not be
made of the printed
signed with the actual
tenderers.

An accepted cheque on a chartered
bank, payable to the order of the Hon-
ourable the Minister of Public Works,
for two thousand fve hundred  dollars

. ($2,500.00), must Accompany each tender
The cheque will be forfeited if the party
tenderng decline the contract or fail
to complete the work contracted for,
and UIII be returned in case of non-ac-
ceptance of tender.

The Department does not bind itselt
to accept the lowest or any tender,

By order,
FRED, GELINAS,
Seoretary
Department of Public Works,

Ottawa, March 1, 1904
Newspapers inserting this advertise-
ment without authority from the De-

partment, will not be paid for It

also a strong feature, and after opening at 90% advanced
to 191, the last sales being made at 91. Toronto Railway
sold up to 98%, and Montreal Power advanced to 5.
Montreal Street sold at 201'4, and Nova Scotia Steel Com-
mon last sales were made at 78%. Detroit Railway sold
at 62 in the afternoon, and Toledo Railway sales wer»
made at 20. R. & O. last sales were made at 8114, and the
stock closed with 81% bid. Dominion Iron Bonds sold at
57, and the Common Stock closed with 84 bid. Dominion
Coal Common closed with 564 bid and was offered at 56%,.
Some broken lots of Ogilvie Preferred, Montreal Telegraph
and Switch Preferred completed the day's business, with
the exception of a few transactions in the bank stocks.
Bank of Montreal sold at 248, Quebec at 119, and Molsons
at 198, The market closed firm,

’ L )
MONTREAL STOCK EXCHANGE SALES

THURSDAY, MARCH 17, 1904,
MORNING BOARD,

ot | No.

Sharen Price. | Shires. Pries
50 CP.R.. ceees 11244 s Nova Scotia Steel.. 78%
50 . o 112)4 25 " e 8%
1o “ . 2% 5 » . 78
125 s o Y| 35 “ . 718%
43 i o 134 5 Montreal Cotton.,.. 107}

1 Coal Com. +eeess 86X 41 Montreal Tel., ..., 158
25 e o 56 58 Bank of Montreal., 248
25 Detroit Ry..oo..00 62 25 TwinCity, ....... 904
25 s o 6174 | 435 " o 9ok
20 Montreal St,Ry.... 203 | 2§ “ o 90%

5005 Iron Bond:.. .. 5; | 5 * « 90X
ag Dom. Iron Com.... % | Ogilvie Pd......vs 130

Rich. & Ontario,, 81
14 Switch Pref..,
10 Quebec Bank ,uvvee

AFTERNOON BOARD,

125 - . 8%
25 Toledo.ssesiie vee 20

225 CP.R.iveenn 1134 50 Mont, St. Ry.Bds.. 201%
150 " o 113 } 25 Montreal Power,.. 71
100 o 13K | 12 ‘ bl
25 Twin City.eeseesss 90K | 35 Toronto St. Ry.... 97%
25 “ . 91N i 35 “ o 97X
10 i o 91X | o0 “ "

25 o w91 | 100 Detroit Ry....
25 N. S, Steel..oou.o. 78% | 25 Richelieu.....
50 Toledo Ry. ....es 20 | 400C Iron Bonds...eees §7
2 Moleons Bank ... 198

undersigne
for Anse
tenston,’
untdl Tuesday
for the cons

“Pender
ms Breakwater Kx-
recelved at this office
April 5, 1904, inclusively,
tion of an extension to
the Breakwi at Anse aux Gascons,
Bonaventure unty, P.Q., according to
a plan and specification to be seen at
the officess of the Clerk of the Dominlon
Publie  Works, Quebec, (Post Office
Bullding) and the . Postmaster at Anse
aux Gascons, Que., and at the Departe
ment of Pablic Works, Ottawa,
Tenders will not be considered unless
made on the printed form supplied, and
signed with the actual signatures of
tenderers,

An accepted cheque on  a chartered
bank, payable to the order of the Hon-
ournble the Minister of Public W

aux G
will be

for the sum of two thousand 1
dred dollars ($2.500.00), must ace
ench tender. The cheque
feltedd If the }mr'\' tendering decline the
contract or fall to complete the work
contructed for, and will be returned in
cnse of non-neceptance of tender
The Departiment does not bind fself
to accept the lowest or any tender
By order,
FRED

GELINAS
Boecrotary
Department of Public Works
Ottawa, March 4, 1™
Nowspapers inserting this adveriisement
without authority from the Department,
will not be pald for it




The gross tratic carnings of the Grand Trunk TORUNTO STREET KalLway,
Caradian lacific, Duluth, Scuth Shore & Atlantic Month  1goa, 1903, 1904 1
railways, and the Montreal, Toronto, Halifax, Twin {.r, Seka .i"’“ 177
City, Winnipeg and Havana street niluays,‘up to | Tuly. ..., 162,092 192,629
the most recent date obtainable, compared with the 2.'"5::'" '.:‘s-':‘.-" "EZ-:::
corresponding period lor 1401 and 1902, were as | Octoler.,, 188,150 183.810
follows : November, 161,033 174,039
s : December, 169,620 149,155
GRAND TRUNK RAlLwAy, sSSP
Week ending, 1902 1 I
Vear todate. 102, tory 1004, Increrse g. 1902, 19¢3. S04 ne,
Feb.ig.... ... $4.2 7,01 $:,¢66.06/ 8,602, 0 Dec.§1,1¢3958 | Mach 700000, 33,041 36831 38,519 1,086
Week ending. oz, 1903, 1904, Incres 9
Wy ;«emml KI0 6638 oty e 188,043 TwiN CITY RaPID TrANSIT Coupany,
Month, 1902, 1go3, 1904, Inc,
CANADIAN PACIFIC KATLWAY,
. sssnens $270,60 1 19,2
Year to date, 1002 190 1. 1604. Increase {:.:-r.::,ry e .“7;.'.50, z:;"k::‘ .g‘”.‘.} 4:‘;;
Feb. 2,.........84,558,000 $5.942,000 $5 401,000 Dec. §_41,000 March, , ot az1.57 -317,819
: April. .. v 260,456 315,465
Gross Trarric I'AkNINGS ML G 298153 33
Week ending 1902, 1901, 1004, Increase | JuBCiossvoee eonnes cones 131 346,01

: 910 y 3 WY« 5ea00s sontes sihona 5,71 62,702
March 7..0000.0 656,000 773,00 737,000 43,000 f‘m‘.""_"m“““ :;g':l‘; :h.m
NET IRAFFIC EARNINGS. Septembersiieees soes sooe 337.965 370,349

Octobassse ¢00savee s0oe 302,6, 346,673
Month, 102, 1903, Taog. Inc. g
January. .ovsees Shn..l%l § 910771 $357,652 Dec. $559,119 f':"::";'::":.::: 33:;12. ;;.;::;:
kel 674,361 742,741
e . LOSIO1S 1,208, 164 Week ending, 1902, 1903,  1geq. Inc,
Apnl ..., o 1291,70% 1,093,173 Mtk Yo vosacornsscase 62
“-" shinappetlll <o . i gt 7 b33 70458 75853 5,305
}-u 846,737 1,216,085 HaLirAx ELECTRIC TRAMWAY Co., Ltp,
uly, L7501 L3I, 527
August..oenaees 1,362,001 434,002 Railway Recei
Sq!i:mhﬂ oosess BAIOISS osrese y pts.
October ...... ., !.bl:.m :.6;4.;;1 Month, 1902, 1903 1904, Inc.
1,558,240 v 77,991
1,072,443 1,581,145 {a'm'.::............. 31:,;3 uw l:,:;.y Dec, ;3:
Total ..o.oo 14651,255 o et 1008 ol
DuLuTi, Scurn Suonx & ATLANTIC, May,.... . u,:: 10,
June.. 1, 1
Week ending, 1o02, 1903, locy. Increase
Pebo ooeee ATl i e Des. st k‘:;; b ¥+
B4seccnnce 4237 4% 50 5719 ¢ 323 A : e
SR ING .t SN, s R e vr b e e b " i
WiINNPRG STRENY Kanway, November..,..e000000, 9,946 11,220
Mooth, 1901, 1902, 1903, Increase | December. o, vos conees 11,30y 12,160
January .00 veee $26,333 § 2060 $44,515 $12,455 Week ending, 1902, 1903, 1904, - Ine.
Felruary,, 24,779 27.315 LT Y T 171t 1o1
Mm_-;‘ ! g it 4 March 7 2,17 2,363 2,466
April 19,641 26,711 Lighting Recei
Nep.osee 20,002 27,738 s
AN 23,917 26,0 1902 1903 1904 Inc,
July.s cenmienen 25,212 41,02 12, $1 16,317 2,454
e N szn 31,832 ’;"” l'-‘.'::: “3'7 ."33
Seplember ..., :z-s“ 32077 9, 10,52
October ... ., 15904 33024 0, 10,15
November ..... 3502 40,138 8,403 020
December....... 36,780 45,931 2,058 368
MONTREAL STREKT RAlLwAy, 33 8351
Monih 1902 1903 1604 Increase o 7 "%g"
o . 3. iy Se L ORI ' 10,781
January $ 153,074 8 108 $ 182386 $1354 ‘h':f:'"m "9:"3: 13:185
tebruary,, 1,2,1.9 130,008 167 023 27950 November ,....e00e0s 12,838 14.20)
Narc. ., 154,895 168,957 December coeevuuens 15,816 16,611
Apnl 154,528 170,040
May .... 173,902 170,778% Havana ELkcTric Raiuway Co,
Juse . .... 182,87% 20,454
Iy .., 194,194 212,337 Month, 1902, 1903. 1904 Increare
Aucast ., 195,610 20d, B0 ,.'. 102 130,
Seprewmber, 184,150 212,146 t-;; '773?‘7 9.:‘:001; 130,709 tas,309
Ohtober. tuagg 204,452 March , 101,951 20,3
vewler, 170,034 18,630 Apnil. .. 9‘“3’ 119,974
Sns:boe , 17502 13,78 May. ... 120,712 13,938
Week ending, 1002 oy, 1004, Increase Jun: . el,12y 122,12
b IS 34,88 39327 40,040 73| July ... 104,565 127,91
Mo, 35020  3d0N§ 44749 3y 64 Aug.. 109,092 136 <70
TOKUNTO STREET KAlLway, Sept.. 105,959 128,313
: Oct 106,1 39 125, 31
Mon:h. 1e02 ‘o 1gog Increase Nev. . 10., 49 122,415
{nm-ry... $ 157,038 $ 161438 1790 %1942z S caas i 194,791 127,644
ebruary.. 125,353 146,534 103, ,04 23,,065 Y
Maren .., 141,081 159.9 .3 Week ending 1903, 1904, Increase
Apnl. ... 133,947 fud, 70 March 6...... 27 801
A 1ot 145,195 174,519 “ 33,390

k e [ PRRYPN 26,717 33,421
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STOCK LIST

Reported for Tux Cusoxicix by R. Wilson-€ mith & Co., 100 £t. James Etreet, Montreal.
Corrected to March 16th, 1904, P. M.

Revenr e o
ividend [per cent «n “;"":""' When Dividend
payable,

Per contage| Par |Market
Capital Capital .m‘ af l(s\' vilue | vnine

BANKS. subscribed | paid for lust | investinent ‘
] P to paid up [of one | of one per cent
', Capital.p | shure, | shure Lnlf year “V',::::" Y onparg.
% L ] ] ] $ $ |PerCent.| Per Cent, Asked, Bid.
4 MR0.06¢ | 4,876 606 | 1.608.(00 39,00 M43 [ H37 3 480 April Oet,
AT0.000 R0 | R ool 3448 50 %W 3 406 lune Dee.
geooue| 300000 300000 e A0 i 234" " .. |[te MayAug Nov
B0 | &MITE[ 000 950 09 | seence 4 . |[Junuary  July
288200 | 227330 1 684 58) #6500 100 |- b v ses
20000 [ 2000, 10 1 buaar BLAD 100 | 135 00 8 518 18 .. ee
8,001 (0 21915670 26mmt 06T w | b . vee |Hune Dee
150,000 18000 4u0,00 Wi %0 | 300 3 545 1o, [May Nov
Merchants Bank of P.ET ..., 843,741 843,781 266 0.0 0360 8244 4 weer eo. |damuary July
Merchants Bank of Canada. . 8ot | B0 | 20 v 48 33 wo | 102 00 3§ 400 veee 152 [June Dee.
Metropolitan Bank 100 w0 | 1meo] L0000 Ji0 100 .s . eessisnnsane
MOlROnS . vmnssen S0 | 200308 4TN, T 3o so | 100 75 4 44 203§ 10s [\pril Oct,
MOnLroal .coviviiiien 100 [ 14000000 | 10,600,000 L8 10 | 20w b 381 60 48 |June
New Branswick 500,000 500.00¢ 776 M 166 00 100 [] sove vers ase |HIamunry July
v Scotin 2,000,004 | 200t | 30w 00 16540 100 5 veer wee |Februsry  Aug
J!LlM vearee 1,500 .00¢ 1,50.00 100 338 100 3 $ans weie ees |UDE Dee.
et as v 208 o 240210 .d!' 67 S0 0500 100 49 42 211 .. |[tune Liee,
Poo'h’-llnld TIAIIERR. onvinr.]| 1AV O W3 Mo 212 20 3 iy veer aes |Mureh Sept
people’s Bank of N. B.... . 180,000 180,000 170,00 91.66 10 | conins 4 AnaAry vuly
] nolal Bauk of Canada. 871,567 [TEEE ) hvik 100 . 14 .y s i s
LMD/ 20ie 100 .00 100 ) 500 190 1173| une
3, 00,00/ 10100 100 4 880 210 .. |tebroary  Aug,
1,300,000 2.0 100 1}* vees ar. |Feb.MuyAug, New
1,000 9250 50 5 v April Oot
200,004 22,50 1w 24 . |apn) Oet,
398 22,76 100 8 et vess .. |Pebruary Aug
R 200 296,490 77 100 H . : . e
207800 | 2.8610i0] 8160510 1003 wo |237 00| s&N 4o 27 2 |June Dee,
200000 1.083,'74 480 00n 23 ™0 00 | e 2 . [ 1T Dee.
1,436 Iow | 1,824 450 902057 | ex13 60 | .. 8 reb, Auyg.
L5000 L | %408 Om 1,00 winn 40 W 100 | 136 00 g‘ 135 130 |February Aug.
[ 484 ore 175,00 .30 100 p Y vene June bee,
300,000 | 300,000 o000 |  16.66 ' H| oM ¢ i .

Jan Apldul O ¢

% lewwd B8 8 I Jan. AVLJul Get.
100 5 '“‘l""l'."’ Jul
10 "2 2% " 635 A pladuly Uct,
100 | 61 645 b.JuneSpi. Lee
Jan
e 100 | 4 July
[ B |van Apl Jul ves,
~ RN LE IS AR R R e
o | sea| U 8} o g Lo
100 | 9000 »
wenen :g Cesiwnas . oy . et il '.:-:-.-.:
Halifax Pramway 00 . 100 | 9000 | ie 508 "“-‘.P'.J‘l! Vet
.-l.lnllln\rl‘ll. B - e s e L anuary Uy
l-molo-ul Coal Co.... 100 7 700
Preferred o 100 .' 80
Laurentide r 1,600,000 100 o kX
Marconi \\InlclT-lqnphOn 5, 00,000 5 2
Merchants Cotton Co 1,500,000 100
Minn, St. Prul & S8, ... e o 100 3
do. PI 7,000,000 10 e
Too,000 1w
i Mar dun Eej De
Montreal Cotton Co. .. 2,500,000 100 24 ser eae 1 Dee
Montrenl Light, Ht, & Pwr, 17,000,000 100 H | H i "t ;__"l"MlyAu;,ho'
ontreal Street Kail 6,00, 0 I 4 57 w100 | Feb.MuyAug.Noy
onu-mmqml 30 ks W . b3 1689 160 [Juu Apl.Jul.Uet,
atioun! Lom 0u,4 O 100 1 .
o 5,000,000 100 ,‘ "l |June  Decomber
orth- Land, Com 14 1 e ’ sone
ol U I | Sieee s o famnAplduly Get
N.Scotiastes] & Cosl Uo, Cm..,... | 8,000 wo | 880 3 761 L Apri & Uetober
Rskis Co 11a,| Losweo WO |0 2 sres R iar. .4 .:" ;::
Ooghh rlou o | Lewwo wo | 17500 wow
. ’ 2,000,000 i 0o | 12000 3 58 2 s do do
Richelieu & Ont. Nav. Co 2,505,600 2,805 60 131.5% 522 wo | #2000 3 78 #2 80| May Nov,
8t. Join lmu n-nny EUREY EORTLE a;x 748 00 |eeaee 3 ' . .. |marJunSep Dee
oledo Ky a "‘ﬂ o 12,000,000 | 120000000 L. o | W 2 19 .
i City, Napid Il":&t Cox -4 BB vy e 1:':? 1% |00 }I: b5 Wi o 'I';:: m'n o
™ - Y 10 165, i .
’“ Preferred 3,000,000 e e WO | .o oo " c e |eeMurJun.bep
Windsor Hotel . 600,101 BO| e 100 . 3 May Nov,
Winnlpeg Elec. St Rallwdy Oo.... | 1,200,000 W 100 | 200 00 14 200 P mi le wl{. O,
P —————

= - - —————— — e K
# Quarterly. Boumusof 1perecent, Mouthly., ¥ Price per shares § Aunual.
b
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‘Ihla of|

Intereet| \umonmt | When Interest

BONDS, | outstanding. | due

Where Interest paysble. Redemption
umln - — L

r—

1Apl,
I(lel

2 Oot.| Bank of Montreal, Muotreal. .
1 Nov.|Merchants Bauk of Can., Moutreal

1 Oet., |Bank of Montreal, Montreal .
llu:l of Montreal, Moutreal .

‘ § 7.876,000 lJuly Bauk of Montreal, Montreal .
|
| § 600000 1 Jan, 1July Bk, of N, Seotia,, Hal. or Montreal

|
Uom-uromt .m-un;‘- -(::'.ﬂ_ s 1 $15,000, m ’ ::’I:T'

i Wy

1 Apl
1 Moh,
1 Jan

t!h-lmluln.ﬂo-.. | 198, g007.

2Apl, 1902
1 u.,: 1917

| 2,000,000
| 200,000 |
1,200 000
2,561,000
£ 308,20

Can. Oolored Cotton Co, ........
Canada Paper Oo . ...

Bell Telophone Co
Dominjon Coal Co
Domirton Cotton Co

s Ay

Kedeemable st 110
Kedeemnbi at 110

Kedeemable at 110
& noerued interest
Kedoonabieo at 106

un.. 1916
1 July, 1929..

1Jdan,, 1916
1 Apl., 191

Dominlon Iron & Steel 1Jan

. —— S S —

Halitax Tramway Oo .
Intereoloninl Coal Co
Laurentide Pulp
Montmorency C)iton
Mountreal Gae Co.... . [
Montreal Street Ky, Co ... | 1292, 004
“ “ s
Nowa Seotia Steel & Coal Co
Oglivie Flour Mill Co

4,000 | 1 Apl. 10|,
RUREIE 1. .o avesinsissrcinile
1,000,400

580,074

LADTAD D LA Ga s

1 Jdan,

I Meh,
1 Feb,
1 May

1Jun,

1 June

Kiohellon & Ont, Nav. Uo, 1 Meh,
m.,u Kleotrie Co* ., . oo 1 1 Apl,
Bt John Rallway. ... ..... . 5 Y 1 y
hno-h le'qy . o 1 Jan,
. 8 Fob,

1 Jan
1 Jan
1 Jan,
| IJdan,
1Jan,

"1 July!Comyany’s Office, Montreal. - 1Jaly, iggi
(

1 Mok, 1908 .

1 Aug.. 1922,

1 May, 1922

1 July, 1981,

'A“ qu.lonlonuul Londun.lu

1 Nuv.\ ‘' Montreal

1 Jul Union Bank, Halifax or Bank
uly ‘nl Nova Seotia, Mo't'l or T'r'nto

1 Dee | Bank of Montreal, Montreal. ., ...

2,500 000

1,000,000 1 June, 1682 | Redeemable #t 1)
after Juve 1912,

1 Meh,, 1915 Kedeemabio nt 110

Oet,, 1904 |, . |Kedeemable at 110

6 p.e. redeon uble

vearly after 1mp

1 Sep. | Montreal and London. .
1 Oot.| Bk.of Mowtreal, Mout'l or London
1 Nov, |Bank of Montreal, st. John,N.B.

o i‘_‘.’ | Bank of Seotiand, London ...,

l.:-ly Windsor Hotel, Montteal. ., .,
1 July|..

1 -lnl; .
1duly|.,
1 July

Windsor Hotel ‘oo
Winnipeg Klee Stroot nmlwny Soo
'l’n!-h Ny. A ltuhll o

{

z.my. e e |

1 Jan., 1927, |

l.lnly, 1912 |
July, 1909

IJnly 1909

“ ‘ “

INSURANCE PUBLICATIONS, &c,

FOR SALE AT THE OFFICE OF

The Insurance & Finance Chronicle, Montreal.

All Standard Insurance Books sold at Fublishers' Prices, plus the duty.

nee and 1 e Choonlele
voted 10 the interests of Ipsuranoe
wfMuirs, Establibabied in January, 1851

A weekly Journal de
and Genernl Financial

principles and ables
Annual Sutscription

of reference iplete aritimeti ul vulnnul ot llu-wm-
utations involted in the science of Life Contingencles. B
Bound Volumes, per v ATHAN Wineey, with additions by M, W, smitH, Actuary y
AN
Agent's ManualThe Insin & Fixaxor Cumoxicre's leather cover
..I.; .'ny.ll :-'u-| I"-I‘- ll“ !y H\~-' wi Wh hnd . l';' Actuaries’ ki |u|- W, qUArto, extra tables, |,
wim of the publishers hins Doer ) il g
o< Aok g e - w4, g doing ln_l Hardy's Valustion 'luMn ~ Based upon the Institute of \dulrln
wews in Cannda, and of the oh their policies Mortality Exper ¢ Hw. Table at 3, 3, 4 and 4} per cent,
Sra liousd. Tadiee of tesec s scoulit hinve been Gives Promiums and Keser o all life and it and endow-
added, und also explm ules rospecting special policies went paid-vp poiicies, full tables of sunuity,  Price,.,...
Bound in flexible leather, weighs about four ounces 04 x 3§ Napler's Cor rtrnetion « £ 1 ogarithms, translated hum I,lllnlulu
Inches  Conty 2% % of solid, weful information which English with valuable notes. A valuable book, Pr

no Hie agent should be without,  Price Agent's Movetary Lile and \nhu-!l

An Instruetion Pook for Life
and Solieitor By N Winitry

Three Systews of Life lusurancs
Actunry Hilnow Ius
I lieyholders and §
nsurance soli
and the
tabios and plans

[P

Tusuinnee

Actunr ~

By MauvinTanon

Age ..l- Canvassors

coples,

,formerly

est

HIRNBeT

ALKs

. New

of the lnrmn
ndeiwriters,

& Poliey Form Book,
dpro-rata Cancellation
* of the INSUKANCE

BFRI08.cocisisssopncaneirene

FACKLER, Actuary,
edition

Flre Agints Text '\- ; b

The whole suy
and Thwe 1
& FiNaxce ¢

Fublishied at the off
Mentrenl,

"ok,

(By \lumn . For the Mer
Ihese very mgentous and valusble
A of u shirewd, sharp agent, who aims 1o seeure
WL business of his g L.. Aresimply invaluable,
of Life Insurnnee —An ¢ Published 8t (he office of Iasek u- E & FINANCE UnRoNICLE,

lumental peineiples of Lite In Nlee xS, Percopy, 8 2 O, Size 8x 7., Per copy,
wnd adapted 1o the gencral want of agents y ' £ - Per dox,, 18 00, u Per doz.,

BABCOCK & WILCOX, Limited, Mew, fork Life Insurance Cosidg.
"rarent warer 1use . BOILERS
Are the MOST BUCCESSFUL BOILERS of the present day, because of thelr
High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, (14 KING ST. WEST

vl papar |1 Mbie Russla

$2 ne

Agont's 1 ol o n

cover ihed price
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New York Stock Exchange Quotations
Revised every Wednesday, by CUMMINGCS & Co., 20 Broad Street, low York CI,y.

Last Range for 1908 Kange for 1004 Wednesday, Mar, § 3
Ospital |Dividend|  Date Highest | Lowest | Highest | Lowest Bid I y Asked
p.e. o T, R A N
Amal. Copy $153, Nov. 30,'08 8, n 50 4 4 an
American . I“ ‘ Feb. 1,'04 u’ 18} a1 17 mf 20
Amerioan +| 30,000,000 1 Feb. 1,'04 1] o 7 6, 0 n
American 25,000,000 ‘e 30} 1 23 16 23 73 ,
Amerioan | 60,000,000 1} Jan. 14,04 52 39, 51 I 47} 4 i
Ami 50,000,000 1 Jan, 5, ‘04 9K}y 87, ' o 5 91 92
: meriean 8 36,968,000 ’Q 108 130 123 l';.:‘«i ) 126
tohison +| 102,000,000 7 ol ! [
Atehison, | naaseso0 | 34 i I s 0} s
Haltimore .| 47,874,000 2 7 » 74 K 76,
Baltimore 69,227,000 2 w 0 8y 9
Broklyn 38,770,000 31 51 88 i "
Canada 16,000000 | i |+ & 63} &) o
Central of New Ji 27,260,800 2 149 162} 153 166 160
Can o 85,000 000 l‘ ni 121 1104 134 12 3
(heeapeaks & Ohlo....... 60,533,400 8 36) 2 N wz
Chieago & Alton 19,542 ’ 20 1 34 39 39
Chicago & i | 3 ! o 4 d
Chioago & 8,830,700 i 10 184 1194
Chicago & 21,315,800 %! 13 1 1" 14} "
Chieago, Mil 56,841,800 34 133 ml 136 " "
Chioago, St. 21,408,500 3 11 48 135 3 145
Chieago & 39,116,300 34 IB:‘ 168 162 164, 166
Chieago Term, Trans. . 13,000,000 o 1 ¥ 9 10
Chicago Term, Trans,, 17,000,000 2 20 1 2 1
Cleveland, W| 2 67, 80 70 kil %
Cleveland, 5,000,000 | .. e 78 75 W
Colorado . 25,000,000 1) 26 33 o8 2,
Colorado Southern ., 30,996,000 s 11 19 " |n‘
Commereial Cable . 13,333,300 \ 2] 140 190 162 180 192
Detroit Bouthern, Com., . 7,000,000 . | 7 ", 9 10 1n
do. ' Profd .. 8000000 .. | » 1 19} 2
Delaware & Hudson Onnal, 35,000,000 | 1 | 180 167} 161 161 162
Delaware, s o 26,200,000 1 | 28 | 78 220 200 263
Denver & . 38,000,000 . | 1 | 18 19 2
Deaver & Rio Grande, “ . 66 ‘ 7 64 o7 [
n-'f-tl.l.l.hnhnu.. . nﬁﬂ ’. 3 ‘ 'm 7' 7l A
B, (s sv 8800 gasncacenes J nggmoq00 L. 2 2 2. | 2h
Erio, First Prefd. ...\ || “ezseolion 2 ' (S8 B RN S e | 68 .
Lrie, Becond Pref'd .. ....cooiinn 16,000,000 | “ 484 “ 40 | 40
Hoecking Valley.. 10.421 359 65 76, 70 72
1inols n.-:'-'-') | t 126 184, l 1% | m‘ 127}
lowa Central, 8,552,000 16 9 16 | 18 N
" 5,673,100 0 | | a1 a8
Lake Erie & Western. .. ... 11,840,000 Pt . 61 2 | 26 26§ b}
mn‘ 1 Mar. 2,96 81 [ ST T ‘ 47 7
68,000,000 Feb 10,¢4| 1 % | 10 0 | 108 108
48,000,000 1 Jan, 1, 08 154 128 5} 1 " 1
52000000 1] | Jan. 15,'04| 41| 10 128 100 | Wil 108
47,968,100 [ srneneaene o0 F 3 L] | 13 | 9 -1 1 1
| | |
6,000,000 Jan. 18, '04 100 40 o | 87 57 60
)| woomom| 2 | Ocr. 1,0 b ] ) o6 | 00 61
.| 86,260,300 { d -8 16 1% W | ow 7 3
| 13,000,000 R 8 a“ sv | W) )
76,049,100 I’ [ dan. 20,'00 | 18y o | = | s | m 89
150,000,000 | 1} Jan, 16,'04| 164 1" ‘ 2oy | omay | s 16
14,000,100 & Faasenrs aakh 4} 2 g8y | 25 26 bl
8,000,000 L} Mar, 1,'04 12 106 110 | W0 102 1o
3 Mar. 1,04 L) 7 | 60 w [
Rathsavateis » 19 24 10 20} W)
1 Dec. 19,08 17 2] G2y 56 by ol
2 Feb. 19, '0¢ 'a w w5 L3 "
Penuaylvania K.K...... 3 Nov, 3, '08 187 1ne 12 | 10 1y 1144
Pacitie MAIl.. . .oovivirninnnns " " 40§ 1 2 “ 2 !
) c:z 2 i} "
7 L 7 | 8 i)
o0 6 b1 | o w
20 n " | .cv‘ Wy
n 30 .
L] 60 | ¥ea
kil “ 40 0 02 “
12 | " 13 " "h
B4 30 an 20 434 83
:’ E 6§ a2 W I
b 1 F) 18 ) 20
n‘ 1?‘ 24 2 -u, -.'.»!
sl 16} 24 n WL i
1 % 31 32 | a4 Ty
1% i 7} | r:i )
1 o #2 127 | 1]
oot s ® | 9 W | e o'
Dec., 30,'02 8, 10 12} [ 14 1]
Nov, 16,'08 0:‘ [ 04 n 574
1 2) 17 18 1) 3
o2 %0 4 a6) an 364
L] 80 L l'u! o
mn l)‘ 19 1) 1# 17
6l “ L1} 4 4o 4
a 4} 21 ‘ 164 18 1}
- B | 40 Ay
ARights.
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! The Ontario Elccident Mnsurance Co

=

*

EIGHTH ANNdAL REPORT

Submi ted to the Shareholders at rre Annual Ceneral Meeting held at the Company's Offices, 3 Toronto Street,
Yoron o, ¢n Monday, the 1 went)-8econd Day of February, 1904,

The Directors beg to submit to the Shareholders tho
Eighth Annual Report of the Company’s affairs, together
with the statement of the accounts for the year ending
December 31st, 1903, and have pleasure in again drawing
attention to the substantial increase in its transactions;
and also to the very satisfactory results Indicated by the
abstracts,

The net income from premiums, after deducting $9,320.95
for reinsurance, was $169,060.08.
The Income recelved from

$1,891.13,

During the year the Company paid under its policies
1,751 claims; the total, atter deducting $2,698.21 received
from reinsuring companies, amounted to $70,275.54.

The Revenue Account submitted herewith, after debit- |
Ing all charges and expenses, shows a balance of £30,950.28,
This has been applied as follows: —$§17,600.00 to Reserve; 1

investments amounted w'

$10,000.00 to Contingency Account; $2,621.00 in payment of
Dividend No. 6; $828.58 unappropriated,

The Rezerve Fund stands now at $45,500.00, and the Cop-
tingency Fund at $10,000.00,

The Company's paid-up Capital is at this date $43,695,
The securities deposited with the Receiver-General at
Ottawa, are $35,251.80,

The Premium Income shows an
over that of 1902,

During the year the Directors had occasion to regret ‘he
loss by death of two of their fellow-members, Lient.-Col.
R. E. C. Jarvis and Mr. R. Shaw Wood, both of whom had
been connected with the Company since its foundation
The vacancies thus created will be filled at to-day’s me-t-
in

Increaze of $52,436 7

£
All of which is respectfully submitted.

LARRATT W. SMITH,
President.

BALANCE SHEET

DeceMBER 31sT1, 1903

LIABILITIES
SHAREHOLDERS' CAPITAL.

2,061 shares subscribed, $102,560
Payments thereon .. .. $ 43,695 00
Reserve Fund .. ’
Contingency Account .. .. .. o
Div'd. No. 6 payable 1st Feb., 1904
Balance Revenue Account

co .. $45,600 00

10,000 00

2,621 70

828 58
58,950 2%

78 43

|

Reinsurance accounts outstanding

ASSETS.
INVESTED FuNDs.
Bonds, City of St. John, N.B...$ 5,000 $5,112 50

Bonds, Prov. of N. Brunswick.. 7,500 7,880 25
. Bonds, City of Woodstock, Ont. 5000 5,075 00
Bonds, City of Brantford, Ont.. 5000 5.100 00
| Bonds, City of Toronto, Ont.. 4,866 5,105 61
Bonds, Prov. of Brit. Columbia 5,000 5,250 00
Bonds, Prov. of Manitoba.. .. 4866 5562 59
Bonds, Prov, of P.E. Island.... 5,000 5238 50
| Cost price of Bonds . .. $42,232 $44.324 15
Uninvestep Funps
Deposit in Merchants Bank.. .. 814,046 06

$103,423 71 |

REVENYE ACCOUNT

Decemsrr 31st, 1903.

.. 186,005 65
7,219 62
$178,786 03
1743 89
147 24

Premiums received
Less rebates

Interest received.
Interest accrued.

1,801 13
Reservation from 1902 for unreport-

ed losses (contingency account).. £.000 00

$188,677 16
EXPENDITURES.

Claims' payments .. .. .. $72.973 75
Contributed by relnsurance 2,698 21

$70,275 64
505 65

Elevator inepections ..
5 4 9,320 95

Reinsurance

Deposit In Central Canada L. & S Co 2,663 30

| Cash on hand in office.. .. .. .. .. .. 5,498 68
Bills receivable and acets. receivable. 3,380 37
$265,488 10
Interest accrued .. .. 147 24
Agents’ balances. . 33,463 ¢2
_§103423 M1
Directors and Auditors’
s = 50t s Lk S0 we ok 635 00
Agents' sammiseian.  printing
and general expenses.... 76.259 28
Provincial licenses, ete 1,464 71
78,358 99
$158,461 03
V- D . it el G . 30,216 13
Brought forward from 1902.. .. .. .. . . 734 15
$30,950 o
APPROPRIATION.
For Sixth Dividend.. .. .. .. .. ..$ 2,621 70
To Reserve Fund.. .. .. .. ., .. ., 17,600 00
To Contingency Account .. <+ 10,000 00
— 50181 70
Balance unappropriated. . $828 58
Audited and found correct,
CLARKSON & CROSS,
Auditors,

— 9,828 BO

TomoxTo, January 28th, 1904

B o ah bbb B
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Ontario Ac.ident Insurance Company.— Continued,
PROCEEDINGS OF THE EIGHTH ANNUAL GENERAL
MEETING.

The Eighth Annual General Meeting of the Sharehold-
ers was held at the Company's Omces, No. 3 Toronto
street, Toronto, on Monday, the 22nd of February, 1904,
at 2 o'clock p.m.

The tollowing Shareholders were present:—J. N. Shen-
stone, J. P. Steedman (Hamilton); A. W. Thomas, A, L.
Eastmure, G. H. Muntz, G. W. Monk, E. T. Lightbourn, J.
F. Smith, F. J. Lightbourn, G. L. Smith, and 52 Share-
holders represented by proxy. -

The chair was occupied by the Vice-President and Man-
aging Director, Mr. A. L. Eastmure, and Mr. F. J. Light-
bourn, the Secretary, acted as secretary of the meeting.

Mr. Eastmure, on taking the chair, taid:—

GENTLEMEN,—You will observe that our President, Dr.
Larratt W. Smith, is not with us to-day, and Mr. Pearson
and Mr. Mason are also absent. It is the first time in the
history of the Company that Dr. Smith has been away on
the occasion of an annual meeting. I am glad to be able
to state that the indisposition from which these gentlemen
have been suffering is disappearing, and that we may
hope £oon to have all of them with us again.”

The notice calling the meeting having been read by the
Secretary, the Vice-President submitted the Report, to-
gether with the Financial Statements (the latter being
read by the Secretary) and said:—

“GENTLEMEN,—At our last Annual Meeting the Presi-
dent remarked, as a matter of mutual interest, that the re-
sults of the business for 1902 were perhaps the most satls-
factory in the Company's history. That distinction ‘may
now fairly be claimed on behalf of the year just ended. as
our growth in income and resources during 1902 exceeds
greatly that of any previous year.

“As against $126,349.47 in 1902, the gross premium In-
come for the year, Including new policies and renewals,
reached the sum of $178,786.03, and, when it is remember-
ed that the Company's operations extend now over a period
of elght years, and that its methods and practice have be-
come well known, the result may be regarded as indicat-
ing that our plans are popular and that the Company en-
joys the confidence of the Insuring public.

“Last year reference was made to the steady growth of
our annual income, and it may be of interest to repeat

these figures. The increase has been as follows:—
Premiums, 1896.. .. .. .. .. ..$ 24784 §0

- NIRRT, Y L

by B 2 snt ae on o RS BF

¥ S, o 0 4 71,857 36

s s ov. ae s .. 88,495 83

- .. . ... 108,624 T7

™ 1902.. . ... 126349 47

» 1903. . .. 178,786 03

“The income from premiums on new and renewal risks
since the Company commenced business now amounts, in
the aggregate, to $676,464.50.

“The beneficlaries under the Company's policies, as at
December 31 last, numbered in all 6.733; and the pay-
ments made to them amounted to $289.98350, showing an
average loss percentage on all transactions, covering the
elght years during which the Company has been in opera-
tion. of 42.08 per cent.

“Claims were received during 1903 from 1,751 persons,
for sums aggregating $72.973.75, all of which were adjust-
ed and pald with the customary promptness,

“It will be seen from the statements lald bafore you that
the Reserve has been increased from $28000 to $45,509,
and the Contingency Fund from $£8.000 to £10.000,

“Including a balance of $8.73415 carried forward from
1902, the svrplus on the vear's working equals 18 per cent.
of the net income for 1903, and 70% per cent. of the paid-
up capital; whilst our assets, which elght years aro
amounted to £46,558.90, have now reached the considerable
sum of £103,422.71. a result which I feel cannot be other-
wise then saticfactory to the Shareho'ders.

“It will be seen that continning the policy, which has
been observed from the beginning of building up a strong
Reserve, the greater part of our surplus has been carried
to that fund and the Contingency Fund. In view, how-
ever, of the satiefactorv vnroeress the Company is making
yonur Directors felt justified in again increacing the divi-
dend, meking the rate 6 per cent. for the pest year,

“An earne<t effort was again made during the later
months of 1903, to complete the formation of the Accldent
Underwriters’ Asroclation of Canada. and the preliminary
articles were finally signed on behalf of all companies in
November last. The organization has thus become an ac-

T e e <.

complished fact, and the next step should be the adoption
of measures calculated to promote uniformity of practice
between the companies, as affecting all questions of com-
mon interest, but, particularly, at the moment, in relation
to llability lines. Having in view the uncertainty, not to
Ay apprehension, with which liability business is ro-
garded by experienced underwriters everywhere, it is to
be regretted that the movement, having for its object the
placing of this important branch upon a more stable foot-
ing, has not made more rapid progress.

“In our last report mention was made of a new form of
Personal Accident Policy (the Mercantile Combination),
then in press, which it was anticipated would maintain
the Company's reputation for enterprise and liberality.
The expectation has been fully realized, as the plan was
very favourably received, and continues in active demand.

“Having regard to the industrial development so appa-
rent in the Province of British Columbia, special attention
has been given to the vompany's Interests in that impor-
tant territory, and in the hands of influential, energetic
and efiicient representatives, our business there, alrealy
firmly established, promises satisfactory results.

“Did time and space permit, much might be sald here
In appreciation of the efforts put forth in every nart of
this Broad Dominion by our General District and Resident
Agents, to whose loyalty, efficiency and zeal the Company
owes much of its prosperiy. 1 have pleasure, al:o, in
testifying to the painstaking and satisfactory manner in
which the duties of our head and branch office staff have
been performed, without which the same measure of su:-
cess could not have been attained,

“As an earnest of the future, it is gratifying to be able
to state that the premiums on policies issued during Jan-
uary of the present year show an advance of 20 per cent.
over the corresponding month of 1903, whilst the claims'
payments fer the same month were below the average.

“l now beg to move, seconded by Mr. J. N. Shenstone,
‘That the Eighth Annual keport, now submitted, be adopt-
ed, and that the same, together with the Financial State-
ments read therewith, be printed, and a copy thereof for-
warded to each of the Shareholders.’

“In the meantime, if any Shareholder would like to
make any observation, or ask for any Information, it will
be in order to do so."

The meeting was then addressed by Mr. G. W. Monk,
Mr. A. W. Thomas, Mr. G. H. Muntz, Mr, J. F. Smith and
Mr. F. J. Lightbourn, all speaking appreciatively of the
excellent progress the Company was maxing, the latter
mentioning specially the Company’'s sickness branch,
which, though developing rapidly, was still in a somewhat
experimenta] stage. Mr. Lightbourn pointed out that with
the present limited statistics it was difficult to ascertain
whether sufficient premium was being charged for the
hazard. There was a growing feeling that higher ratos
should be asked, and an advance might be anticipated in
the near future, particularly in the ease of policies provid-
Ing benefits against disability occasloned by illness from
whatever cause arising. During the year the question of
uniform phraseology in personal accident policies had
been further considered by the committee of the Interna-
tional Assoclation of Accident Underwriters appointed for
that purpose, and so active and practical had the work of
that committee been that already a considerable number
of fundamental clauses had been carefully recast and are
recommended by the Assoclation for general adoption,

It might be interesting to note that during 1903 the
“Ontario Accident” lssued 6,580 policles for Inenrances,
aggregating $£13,939 860 00, as again<t 5,690 for $£12985.965
In 1902, and that the premium income shows an Increase
of £52,436.56 over that of the year preceding.

The report was adopted unanimously, after which it was
moved by Mr. G. H. Muntz, seconded by Mr. J. F. Smith,
and carrled:

“That the thanks of the Shareholders are juetly dne to
the Company’s General and Dictrict Agents in the several
provinces for the zeal and eficiency displaved by them in
thelr several departments during the year'

On motion, Messrs. Clarkson & Cross were re-appointed
auditors for the ensuing vear

Mr. A. W. Thomas and Mr. E. T. Lightbourn, having
been appointed eerutineers, reported the following gentle-
men elected as Directors:—T arratt W, Smith. A. 1. East-
mure, W. H. Pearson. J. Herbert Mason, J. N. 8hen~tona,
F. J. Lighthonrn, Thomas «yshe (Montreal); J. F. Smith,
K.C.. and G. W. Monk.

After the usuval votes of thanks to the President, Vice-
President, Directors, Secretary and officials In the office,
the meeting adjourned.
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Insurance Company
* North America

PHILADELPHIA

CAPTRAL viy sivasovins soibn iivbonisskisoit BLN,000000
ASSETS JANUARY. 1004.... ovvre oo 11,200,773
SURPLUS and CONTINGENT FUND
over all liabihity of CAPITAL and RE-
INSURANCE....... ........ vsaierris” AN LD
Losses Paid since Organization, $115,662,995
FOUAL TQ

190 Tons of pPure Gold

ROBERT HAMPSON & SON, MONTREAL
Ceneral Agents for Canada

The Sovercign Pank of Canada

HEAD OFFICK, TORONTO

GENERAL MANAGER'S unrur . MONTRFAL
Capital Authorized « o+« + « $2000,0Cc000
Capital Paid Up B AR 1,300,000 00
Roserve Fund R T 328,0c000

PIII!D!N‘I’u H, 8, HOLT, K
VICE-PRESIDENTS
KANDOLFPH MACDONALD, ksq JAMES CARRUTHERS, Esq,
DIRECTORS
AKCHIBALD CAMPBELL,
Hox. D. McMILLAN,
HENKY R, wu»«.x Esq.

A A ALLAN, Esq
Hox, PETER McLAREN
JOHN PUGSLEY, Fa

Esq., M. P,

.ﬂANcH!.| An irg, Aylmer, Pelmont, Claremount, Ont
cu nx Harrow, Huveloek Hensall, Exeter, Ont
Frel l. !x“ rQ , mi Mount Albert, Markham, Ottawa, Marke
Branch Ottawa, Ont., Marine ra, Montreal, West Krd Braneh, Newmarke
Ferth St Cathurines, Stirling, St ufiville, Sutton, P.Q. Unionville
Waterloo, P.Q., Zurich

BANKERS AND COII!IPOIDINTI:

In the United States.J) organ & Co , New York; Thu Standard
Trust Company, New York : Commereisl Natho nal Bank, ( hio ATIners
and M echanios Nationsl Ban adelphin ; Atlantle Nat Bank,
Boston . Merchants! Bank, St, Louls, Mo, State Savings
Bank, Detroit, In . 8. Morgan & Co. London,

In France In Germany ~ Dresdner
Bark, Hamburg, Berlln, &e

D. M. STEWART, General Manager

n
, Harjes & O Paris,

NATIONAL TRUST CO.,
LIMITED.
Capital Paid ''p $1,000,000 - Reserve $320,000
\|n\||l \1 Il ARD OF DIRECTORS
JAMES CRATHERN, ks ector T ank of Commerce
S Howr, Fa »~,, he Sover anada
Mo MARKLAND MotsoN, Fsq, Director * Bauk
ACTS AS
Executer, Admintst, ator und Inm-» Liguidator and  Assignee
for the Hlors, Trastee for bond issues of Corporations
Wi npe
i ivon f -!- " lu st ..\ WnE @ poreent, per annum, payable
hall yearly, upon smounts of $50 and upwarus, lodged with the
Conpany 1
Membeors of the Legal and Notaria tensions bringing any Lusiness
to il pany ar nn-«w.u«uxl.lnlulun' mre thereof
A. C. ROSS, Manager.
S ¥ Deposit Vaults 155 St James 81, Montrea

.____.._-go
DE HI NTURES

Insund PO BYe yoars boaring 5%, Interest,
payabie half yearly
All the Wtormstion for the asking

Wiilte To-day,

Standard Loan Company
24 Adilnlde Sireet East, TORONTO,
ALEX, SUTHERLAND, D D . Prrapesr,
WS DINICK, ! MaNaorx

T R ——

bankingbusiness entrusted to ou-
keeping receives the most carc-
ful attention

EASTERN TOWIISHIPS BMIK

HEAD OFFICE :
SHERBROOKE, QUE.
TWENTY-81X BRANCHES IN CANADA,
Correspondents In all parts of the World,

Capital, $3,000,000 | Wx. FARWELL, Pres

JAS. MACKINNON,
Reserve, $1,480,000 Gen't Mg+

ThaTmst and Loan Comnany

F CANADA
moonroum by ROYAL CHARTER, A D. 1845,

Capltal Subscribed - - $7,300,000
ith power to lncn..lc to - 15, 000,000
FPald up Capltal - - 1,581,666
Cash Reserve Fund - - 64,612
Money to Loan on keal Esta Iml Surrender Valucs
of Life Policies.
Apply to the Commissioner,

Tnn!ll.ouco of Canuda, 26 8t. James Street, MONTREAL

Montreal Trust and Deposit
COMPANY.

J- P DAWES, . . ...

PRESIDENT

R. WILSON-SMITH, « VICE-PRESIDENT

SMART AGENTS
WANTED % x>

In Every Unrepresented Town,in the Province of Quebec

— BY —

Che Canadian Casualty and
Boiler Tnsurance €ompany

The Best Accident Policies, Free from old technicali-
ties, Steam Boiler Inspection and Insurance. The
most liberal Boiler Insurance Policy in Canada.
Competent and Thorough Inspections,

A large and permanently emploved staff of salaried
engineers and representatives,

Every assistance given our agents.

Write to v
HENRY J. MURPHY, Gen'l Agent Prov. of Quebee,

Room 65 I.Ivorpool & London & Clobe Bldg
> MONTREAL

i) i
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TWE LONDON MUTUAL FIRE INSURANGE  .q0cuc nccident Assurance co. ik
ce Co. 'ntheworld,
COMPANY OF CANADA | L
ESTABLISHED 1850
o meeme o RAIWAY Passcngers
Assete, 31st Dec., 1903 - = = = $736,706 65
HON. JOHN l)u\-'l‘,::‘;_m" GH“{-:c;:}l.'l':’l:;;m" Assurancc Co mpany
LAUCHLIN LEITCH, l
superintendent | (Established 1849) OF LONDCN, ENGLAND

ribed . R $85,000,000
. 1,000 000

1i. WADDINGTON,
secy. and Managing Diretcor.
. D. WEISMILLER and J. KILLER, Inspectors |
’ | Capital fully Subsc

1. BLACHFORD, General Agent for Quebee, 150 St. James $t,, Montreal Paid Up g 5
| Claims paid over ' . 22,000,000

/_
pcucan ..‘ ﬁr‘tisb Bmpire : Deposited with Dominion cﬁvc;nvv:nnl 100,000
Life Office ‘
‘l‘,uﬂldnl ProprietaryfOffice in the World transacting Life Assurance ALL KINDS OF PERSONAL‘ ACClDENT AND
DISEASE POLICIES AND FIDEIITY BONIS

business only.
FOUNDED IN 1797 ‘
e ENGTH UN HEAD OFFICE FOR CANADA, TORONTO

| FINANCIAL STRENGTH UNSURPASSED !
¥ ¥ $ 5,000,000 | F, H. RUSSELL, Manager and Attsrney for (€

CAMIRENL. Siva e 14w a, S e e
- oty | HIAM & PANCMAN, Coneral Agents, Montroa

ASSETS, nearly . « -«
Large Bonuses. ~ Moderate Rates of Premium. |

Surplus of Resources ?vor Llinbllmn. ‘ovor $6.000,000
Head Office for Canada, MONTREAL. |
A. MoDOUGAL D; Manaaen. Th?. RELIANc Lc()oa:‘:]:::gysav'ngs

. OF ONTARIO

M___
¢b¢ Dom‘nion Of canadal 84 KING STREET EAST, TOFRONTO

anada,

“w..!i“ ..‘ ncdd“‘ l""‘." “o. 1 President, Hon JOHN DRYDEN Manager,J. BLACKLOUK
“”d omc° > To’o“‘o Viece-President, JAMES GUNN, Esq. Becretary W.N,DOLLAK
prewis-ihvie, SO0 ‘ BANKERS !
B ON D s IMPERIAL BANK OF CANADA.  BANK OF NOVA SCOTIA,

4r Debentures

amounts of $100 and upwarde for a per ol

COVERING ALL POSITIONS OF TRUST

| Debentures issued in

Accident Policies
Bpeohlly Adapted for Business or Professional Men | of from 1 to 10 years with interest al 4 per cent. per annum
. | payable half-yearly.
CEO. COODERHAM, J. E. ROBERTS, | Assets y 5 $1,118,650.66
President Cen. Manager ‘ Liabilities to the public . 120,002 63
H. WALKER, Manager Province of Quebec | 9_29‘-,!” for Debenture holders . 007,667.13

TeEmPLE BUILDING. MONTREAL

THE UNION LIFE ASSURANCE COMPANY.

CaPITAL FuLLY SUBSCR/BED ONE MiILLION DOLLARS.
FICE, 112 TO 118 KING STREET WEST, - -
H. POLLMAN EVANS, President.
sued only by the UNION LIFE

THE GREAT INDUSTRIAL SAVINGS BANK POLICY is copyrighted and can be i
Weekly payments from 3c. upward. AGENTS WANTED in all districts, Special salary every week—NO LAP=ES. For an
Agency in the Province of Quebec, apply P. GARC )N, Provincial Manager, 71a St. James St., Montreal, or direct to the Company

ATLAS ASSURANCE

COMPANY, LIMITED

a4

GROWTH—INCOME AND FUNDS.

HEAD OF TORONTO.

Established S In the Reign of King George .
AT THE ACCESSION OF INCOME. FUNDS.
KING GEORGE IV. . $ 387,065 . . $ 800,605
KING WILLIAM 1V. . 887,118 . - 3,038,380
¢ VICTORIA . 789,866 - - 4,675,410
While In 1903 they reached 3.7560,000 and 11,600,000

Total Security for Policyholders Including Capital, $17,500,000

Its guiding principles have ever been Caution and Liberality
—Conservative selection of the risks accepted and Liberal Treatment when they burn.

Agents—i.e., real Agents who work—wanted
b INT™ - _ MATTHEW C. HINSHAW, Branch Manager

i | | |
L4l Al

in unrepresented districts.

S o o T P 25 ot - e =
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CLAIMS PAD

KXCEKED . . . #$200,000,000

CAPITAL AND ASSETS KX

APPLICATIONS FOR AGENCIES

INVITED IN UNREPRIOENTID
DIsTRIOTS,

and london

CaNADIAN INVESTMENTS EXCEED - ] 8,000,000
HEAD OFFICE —Canada Branch—MONTREAL :
CANADIAN DOARD OF DIRECTORS.
W J. BUCHANAN, Rsq, Chalrman WM. JACKSON, J. GARDNER THOMPSON,
E. 8. Crovsroy, Iisg SIR, ALEXANDER LAcosTe m H*.
Guo. B, Drummonn, EsQ. Fueox, W, Tuoxrson, ¥ag,

and Blobe

; Tsurance Co.

- 61,000,000

Resident Manager J

SOLID AND PROGRESSIVE

Another year of steady and substantial growth, in
every branch of jts business, has been experienced by

L{{e THutual Lire

OF CANADA

Business written in R R $ 5,011,390
Gain over 1902.ccuues ..\ verrersriennns 483512
Business in force, Dec. 318, 1903......37,687,652
Gain over 1902........ ‘ 3,|I8,63.I
Cash hlrnmv, 1903 cittnneine sreneernnes ',56',070
! Qain over 1902.cuuuuur, e | 169,972
Total Assets, 1903 cevrecsnsicorersnrsnneses l7,298,552
Gain over 1902....ccvvevvree s 838,772

Surplus, Dec. 31st, 1903:++ veee v 616,633
Gain over 1902 civvnnene vanne vrner vene ||7,483
r INSURANCE

S [J N OFFICE

FOUNDED A.D. 1710.

HEBEAD OFPFPICE

Threadnoedle Street. - - London, Ei g,

Transacts
office in the world. Surplus
exczeds 87,000,000,

CANADIAN BRANCH;

over capital and all liabilities

T Ine Qidest sco isn Fire umige **

CALEDONIAN

Insurance Co, of Edinburgh
FUNDS OVER $11,000,000,

1EAD OFFICE FOR CANAD A, . MONTREAL
Lansing Lowls, John Q. Borthwiek
Wanagar, Reeretary

|
|
|

f

Fire business only, and is the oldest purely fire |

|

|
|

15 Wellington Street East, - Toronto Ont.

H. M. BLACKBURN, Manager,

| Suecessiul Agents and Gentlemen Seeking

This Company commenced business in Cana a by |

depositing 300,000 with the
or security of Canadian Policy-holders,

Dominion Government |

Total Funds in Hand over $20,040,000

Head ofMce NOTRB DAME ST,
CANADA Montreal

i e
The London Assurance
N

A.D. 1720

Upwards 180
of Years Old
W. KENNEDY
W. B. COLLEY ‘ Joint Managers.

Provident Savings Life
A ssuranee Sacieln

OF NEW YORK,

Ebowarp W. Scorr, PRESIDENT.
rHE BEST COMPANY FOR POLICVHOLDERQ anvo AGENTS

Femunerative Business Con-
Bections way Apply 1o the Head Ofice or sny of The Soclety’s General

J. HENRY MILLER, Manager,
103 Temple Buliding, Montreal, Quebec,
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The SiCk]]CSS Policies of

JHE

Ocean Accident & Guarantee
‘Corporation,  Limied

$5,000,000

CAPITAL . .

Cover disablement caused by any Sickness or Acc denn
The most liberal and attractive Policy issued by ar)

Company.
Temple building, MONTREAI

HEAD OFFICE
FOK CANADA:
CHAS. H NEELY. General Manager.

THER

CANADA ACCIDENT

ASSURANCE COMPANY.
~EAD OFFICE - -~ MONTREAL

A Canadian Company for cnqmu\ Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T.H.HUJSIN, R.WILSON-SMITH,
Manager. President.

NORTHERN

Assurance Company of London. Eng.
Esrasusnep 1886,

Capital and Accumulated Funds 1902)... 44,635,000
Annual Revenuea from Fire and Lite Pro-

miums and from Interest on Invest-

od Funds
Deposited with Diminion Covernment for

the Security of Policy Holders. .............

CANADIAN BRANCH OFFICE
1720 Notre Dame Street, Montreal

ROIIRT W. TYRE, Manager

. E. MORFRLY, Inspector

7,238,000
283,800

MOUNT=-ROYAL **" g raxny
Authorized (:nplt.sl‘—w s $1,000,000

HEAD OFFICE-Montreal
President, RopoLruk FORGET, Viee-President, Hox, H. B, RAIxviLLE
J. l CLEMENT Jr., General Manager

“STRONCEST IN THE WORLD "
S ——r———— ——

ue EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.

DECEMEBER 31, 1903.

Assetls B . . . ”8],220,085

Assuranee Fund and all
other Liabilities . _307871,807
Surplus . . . . —'%804,138
Outstanding Assuranee 1,409.918742
New Asjuramee 222,047,968
78,715,351

J. W. ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE: 1567 St. James Sreet,
8. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge ftreet.
E. J. DENNEEN, Manager.
George BROUGHALL, Cashier

« +THE ..

Keystone Fire Insurance Co.

OF SAINT JOMN, N.B.
NOORPORATED A.D. 1888. CarivaL, 8500,000

Home OfMee - Prir.cess Street BSaint Jobp, N.B

OInEOTORS.

HON, JOHN V, ALFRED MAKKHAM
J.J. KENNY,

HON, GEO A, OO

(President Wes! nuOoq (Vieo-President Western Asses Co.)
Amﬂbll P. BAI)U! FEEDEKICK J G.KNOWLYON,
R. WALKER W, FRINK
A. GORDON LEAVITT,

POSITIVE EVIDENCE &>
. Have building or etock

PHOTOGRAPHED BY
WM. NOTMAN & SON,

ELLIS,
h Vice-1 resdent,

. bl Agente | aad Prov. of Quebes, 14 Phillipps Square, MONTREAL
Has the largost Paid-Up Capital
GUARDIAN T, GARDIN o comvo e vori
ASSURANCE COMPANY, LTD Gchossibed Capitas, - - - - $10/000,000
OF LONDON, ENG, oeod Pants st - - - SMOWMSS

HEAD OFFICE FOR CANADA
Guardian Assurance Building, St. James St.
MONTREAL.

Batabilahed 1031,

BERTRAM HARDS, H, M. LAMBERT,
Asst. M inager Manager
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Scotﬂvsh. Un on & Naflonal

Insurance Company of Edinburgh, Sootland,
ESTABLISHED i1824.

Capital, d ' LAr = - = .

430,000,000

Total Assets, - ® e - =» o - 46,230,7s4
Deposited with Dominion Government, . 242720
Invested Assets in Canada, - . ." _ 2,448,737

North Amerioan Dopnﬁmoﬁ.‘ Bﬁlﬂf;r(i,k();nn.,l?.ﬂ-l.
JAMES H. BREWSTER, Manager,

WALTER Kavanaon, ident Agont, Montreal.
MEDLAND & JoNgs, " N Toronto,
A, O AmcHIBALD, " “  Winnipeg.

Continental Life Insurance Company

HEAD OFFICE - = = « Toronto

INCREASING BY MILLIONS

The Record of the Manufacturers’
Life places it amongst the best Life
companies in Canada.

The applications rcceived for new
insurance in each of the last four years
amounted to the following sums:

190 isiaiins $4,804,874  1902.. cesnss $6,5642 569
1 | R 6,502,069 1903.......... 7,764,642
Such Increases prove once more that “Nothing Succeeds
like Succens ' The ( ompany has still good openings for euer

getic men, Apply to
R. JUNKIN, Ass't Mnnn;er_

MANUFACTURERS, LIFE INSURANCE COMPANY
Head OfMice, = '= =« Toronto, Canada.

AUTHOKIZED CAPITA L, #1,500,000,00

Presidont Hon, JONN DRYDEN
Coneoral Manager, CEO. B. WOODS,
Secrotary, CHARLES M. FULLER

Splendid openings for three first-class men as Pro-
vincial Managers for the Provinces of Quebec, New
Brunswick Ang Nova Scotia.

Sometimes a revision of policy forms means little,
It stands for .. ...

Head Office, - . .
TOTAL ASBETS - -

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

——ESTABLISHED IN 1863 —
WATERLOO, ONT

$334,083.00

POLICIES IN FORCE, 25,197
Intending Insurers of all classes of insurable proper y have the option

uru'ing at STOCK RATES or on the Mutual System,
CEORCE RANDALL,

FRANK HAICHT,
Secretary,

WM. SNYDER,

Vice-President

President,
A.STEWART, l Inspectors,

Thoro ughness i'a.rnonuon,

in every detail in the ¢ hanges that have been made
by the Union Mutual—re arrangement of features,
reduction of rates, | beralizing ot rights, a coutract
modern to the highest notch, A policy that looks

well, sells ensily and pleases long,

Union Mutual Life Insurance Co.

PORTLAND, MAINB.

Fred, E. Fichards, Prosident,
Arthur L. Bates, Vice-President.

Age.ts always _desired—the kind who write policies and
hold them.

ADDRESS ;

HENRI E, MORIN, Obiet Agent for Oanada,
161 Bt, James Btreet, - MONTREAL, Oanads

For Agencies in Western Division, Provinee of Quebec and Fastern
Quiario, apply to

WALTER |. JOSEPN, Manager,
151 St. James St,, MONTREAL.

THE

EXCELSIOR

LIFE INSURANCE COMPANY.

“MERIT not SIZE"
Good Agents Wanted—None Other Need Apply
Head Office: Toronto,

E. MARSHALL, DAVID FASKEN,
Seerctary, FPresider t

The
g North

American
Life

offers special
inducements
for ambitious
men to act as
representa-
tives, who be.
lieve theyare able to sell insurance.

The Company has very attractive pol-
icy contracts, offering a wide range from
which to selecta suitable plan; this with its
strong financial position makes it a most
desirable Company for the prospective in-
surer,and consequently for the representative,

A contract with it affords an excellent

opportunity to work up a substantial income.

L BLAIKE, L. GoLoMan, A1 A .FC.A
]
President Managing Director
I, G. McConkny,

Superintendent of Agencies,
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Both the Total and Canadian New
Business of the Canada Life

paid for in 1903 exceeded that

of any previous year,

Established 1822,

OF IRELAND.
Incorporated by Royal Charter.

CAPITAL - - -

Canadian Branch'

PEHCOGGENIX
Assurance Company of London, England.

ESTABLISHED 1782,
Agency Established in Canada in 1804

PATERSON & SON,

— CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE
164 8t. James Strest, MONTREAL,

Alliance Assurance Company, Lid

ESTABLISHED IN 1824
WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL

Head Office for Canada : Imperial Building, Montreal,

. M. WICKHAM, Manager.

Founded 1797

NORWICH UNION

Fire Insurance Society

O ———

NORWICH, England

JOHN B. LAIDLAW, Manager.
PR~ W—
Montreal Office, Temple Building,

GEORGE LYMAN,

Supt. Province of Quebeec.

National Assurance cnmnanv,

$5,000,000 |

Trafalgar Chambers, 22 8t. John Street, Montrea |

$26,250,000

Head Office for Canada . . . . . . TORONTO |
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Hartiord ﬂre lnsurancc Q0.

HARTFORD, CONN,

ESTABLISHED -~ ~— 1794,
—
CASH ASSETS, - - $14,542,051.78

Surplus to Policy-Holddrs - $5;187,706.37
e e

GEO, L, CHASE, President,
CHAS. E, CHASE, Vice-I'resldent, P. ¢, ROYCE, Secretary.
R. M, BISSELL, Vice-President, THOS, TURNBU LL, Ass't Secretary

H.A. FROMINGS, Montreal Manader,
90 St Francols Xavier St

(IMPERIAL LIFE ™
Simplicity Liberality Security

are the three distinctive characteristics of the

NEW POLICY CONTRACT |

e Of the =

Imperial Life Assurance Gompany

WRITHE FOR PARTICULARS,

urance Company
of Canada,

|

?
|

——

NATIONAL LIFE ASSURANCE: COMPANY

oF CANADA.

|
|
‘i
 AUTHORIZED CAPITAL, 81, 000,000
: This progressive and successful Life Company

‘ wants district agents in the Provinces of Quebec,
Nova Scotia, Ontario, Manitoba and Northwest
Territories.

Apply to Head Office, Temple Building, TORONTO

SEMI-GENTENNIAL
18641904
ACTUAL CASH ASSETS
86.853,661.29
Surplus to Policyholders
$3,581,016.53

CHIEF OFFICE : MONTREAL

J. W. TATLEY, Manager

| THE : ;
| 7,5‘.%01110 Life Rssociation
| OF CANADA
| INCORPORATED BY SPECIAL ACTS DOMINION PARLIAMENT
i Head Office- Home Life Bullding, Toronto.
- Agents Wanted in Unrepresented Districts
Apply to LT.COL. A, FRASER,
Room 22, Imperial Building, Montreal.

President, HON. B, HARCOURT, M.A., K.C,
Managing Director, A, J, PATTISON
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HEAD OFFICE' . - TORONTO
oLD RELIABLE PROGRESSIVI|
FIRE AND MARINE INSURANCE
Cash Capital, - - =  $1,000,000.C0
Total Assets - - - 1,864,730.138
Losses pald since organization, $22,627,817.67
DIRECTORS ;

J. J. KENNY,

Hon. CGEO. A. COX
President. Viee-President,

How, 8. C. WOOD JOHN HOSKIN, K.C,, LL.D,
E. W, Ccox ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS

H. M. PELLATT
P. K SIMS, Secrelory,

EVANS & JOMNSON, Goneral Agents,
1728 Notre Dame Street, . - MONTRREAL

QINCE
&S %
& Within 9
S this Circle ~_,
SThemnofnbﬂitycanﬁnd-
: profitable and honorable =
= erhployment.
s

W f oy

 —

)
‘o 32 Nassau Street
2
(2

LA

possess ability and satise
factory references, address

GEORGE T. DEXTER
Supt. Domestic Agencies

i~

&
&
New York City s\

WESTERN

Assurance Company.

FIRE AND MARINE,
INCORPORATED IN 1861,

Head Office, - - - TORONTO
— O .
SOOI 5050 s5uson wvsates bebnis sobd $2,000,000
Cash Assets, over ........... . +. 3,646,000
Annual Income, over............... 3,878,000

LOSSES PAID SINCE ORGANISATION, $37,000,000

DIREOTORS :
Hon. GEORGE A. COX, President,
J. J. KENNY, Vice. President and Managing Director,

Hox, 8, O, WOOD W.R BROCK
GEO. R, R. COCKBURN J. K. OSBORNE
GEO. MCMURRICH H,N. BAIRD
E R WoOD

— R —

Agevcies in all the privetsal Olvies and Towss in Osnads
and the United States.

Head Office ; Torento.

T Ontario Flccident

Insurance Company

Beg to announce the Immediate issue
of an entire new accident policy

The Mercantile Combination
(Schedule Plan)

Absolutely
Without
Restriction
The Broadest, Most Unique and Bes?

Contract of the kind ever issued.
A Model Policy.

Agents desiring farticnlars of this policy
at first hand will please address the Com-
pany immediately at either Tor-ato or

Montreal.
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LANCASHIRE

FIRE

INSURANGE COMPANY

CRIEISELD

THE MOST SUCCESSFUL YEAR IN THE HISTORY OF

The Northern Life Assurance Gompany

Insurance written 'I,OOQ,"O Insurance in force $3,607,34€

Employers’ Luablhty
Assurance Gorporation

LIMITED,
0f LONDON, ENGLAND.
The Original and Leading Liability Company in the World.
CAPITAL $8,000,000
CANADIAN COVERNMENT DEPOSIT - 120,450
MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Perasonal Accident, Sickness, Liability
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

{Incorporated 1876,

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Guaranteed by the LONCON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL.

and

Cash income 131,826,890 An increase of 21,604.35
Total Assets  $407,219,23 An increasc of  $78,/74.82
Goverm't Reserve $241,639.32 An increasc of 64,347 63
Death claims $10,388.C O A decrease of $2 215.00
Expenses $48,477.48 Adccraseof — $6,108.02

You will make no mistake nf ’nu take nul a poll\y in
THE NORTHERN LIFE.
Hand OMae, London, Ont, JOHN MILNE, Managing Dir,
The Northern Life has some good Districts open for live energetic agents

CheRoval-Uictoria Cife Tnsurance €o.

-y of camda.

HEAD OFFICE MONTREAL
The Guaranteed Capital and Anunmlx tul Assets of the Company
for the protection of Policyholders amount to

$1,200,000.00

STEADY nocuu oF ‘n-ll COMPANY
1569 8 6843685
104,406.87

Cash Income 1901..

1903 ..e 14687170

(1899 ... & 23261664

Accumulated Assets § 1901 3801,604.94
l 1903 ..o 80861227

1599 . p) 707 ,807.00

Insurance in force , 1901 ... ‘102 466.00
BORD avossvsostsibone 3928,116.00

The market value of securities dqmsxtul with the
Canadian Government for the protection of policy-
holders amounts to over 202,500.00

Liberal commissions paid for desirable business. Applications for Agency

“™BAVID BURKE, A.L.A, F.S.S,

General Manager, Montreal.

CUMMINGS & CO.

gigmste o BROKERS
NEW YO S A ]? E

BONDS and GUARANTEED STOCKS

Suitable for Institutions, Estates and Private Investors.

Members New York Stock Exchange.
20 New Street,
For Partioulars Address as above. Correspondence Solicited

The Equity Fire Insurance Co.

TORONTO, CANADA,

WM, GREENWOCT BROWN, General
——(GENERAL AGENTS—

Carson Bros,, Moutreal, Faulkner & Co,, Hallex, N. 8,

Fred J. Holland, wm:r,’ e ,v: BNHolhnd Vancouver.
A0/ t. John

THE CROWN LIFE

Insurance Company,

Manager

SIR CHARLES TUPPER, President,
JOHN CHARLTON, M.P,, Vice-President.
GEO. H. ROBERTS Managing Director

DIRECTORS FOR P}(U\ lr\(.) OF QUEBEC :
Hon. Henri B Rainville, Lieut.-Col, F, C, Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson.
STANLEY HENDERSON, General Manager, Provinee of Quebee,
OfMces : Vietoria Chambers 282 MeGill 8t.,, Montreal,

Reliable Agents can obtain liberal contracts upon furnishing satisfactory
references.

FIRE. LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

Capita! Fully SBubscribed - = = $13,600,000
Life Fund (in specia: trust for Life Policy Holders) 12,226,600

Total Annusl Income, exceeds - 10,000,000
Total Assets, exceed - - - 80,000,000
Deposit with Dom. Government exceeds - 600,000

HEAD OFFICE CANADMAN BRANOH:

1731 Notre Dame Street, - MONTREAL
J. McORlOOR. Manager

Application for uencla- rolicited
districts,

in unrepresentes.
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ROYAL [NSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

WM. MACKAY, Asst. Manager

J. H. LABELLE 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company
Head Office, - =+ = Hamilton, Canada.

. . . . 82;763,960'70
. . . 1,062,760.70

Capital and Auet; o
Surplus to Policyholders . .

Paid Policyholders in 1002 . . . . y 204,01849
MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER, J.K. MCCUTCHEON,
Supt. of Agencies

President and Managing Director,
H.RUSSEL POPHAM, - - - Provincial Manager.

8 mnag»ynsulp 1828. € A

Standard Life Asiurance Company

OF EDINBURGH, SCOTLAND.

HEAL OFFICE FOR CANADA : MONTREAL.,

INVESTED FUNDS, e o e R A S $651,764,362
INVESTMENTS UNDER OANADIAN BRANCH,  .ccoownn 16,600,000
DEPOSITED WITH OANADIAN GOVERNMENT, over 5,010,446

Assurances eflected on first class lives
Without Medical Examination Apply for full particulars,

G. H. ALLEN, General Inspector, D. M. McGOUN,
Maritime Provinces, Halifax, N S, " Manager for Canada,

o S e
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@. A. STIMSON & CO.

Investment Brokers,
Gooernment,Railway Municipal & Industrial

BONDS AND DEBENTURES
Securities suitable for dqol\mm Companios Always
on .

24 and 26 King 8t. West, - TORONTO,CANADA

DEBENTURES.

M and ﬁmw:fnmnm.
O‘Alll'l’lﬂ.'lym ble for deposi th inion Gover
ment,

———

8TOCKS.

New York, Montreal, and Toronto S8toek purchasedfor Onsh or on margin
and oarried at the rates of interest.

H. O'HARA & CO.

30 TORONTO 8T, - - - - TORONTO.

Members of the irm—H. O’Hara, H. R. O'Hara (Member TorontoStock
kxohange), W.J O Hara (Member 'l"ormm Stoek Kxehange)

Edwin Hanson Willlam Hanson

Hanson Brothers

UANADA LIFE BUILDING - « =« MONTREAL

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and industrial Bonds
and Securities BOUCHT and SOLD.

Investments sultable for Insurance Companies and
Trust estates always on hand.
™ of M 1 Btoek
Onble Address : “ HANSON,

Sun Life Jima: of Ganada.

TEN YEARS’ PROGRESS

Net Asscts exclu- (09 0 "0 = '.‘.
sive of uncalled dAle ““."""‘
Capital in force

INCOME

1893 « o+ o+ o $1,240,483.12
1903 . U 3,996,139.50

27,799,756.51
75,651,158 87

Increase . . . $2,745,656.38 | 811,605,999 58 $47.881,432.36

HEAD OFFICE MONTREAL
“PROSPEROUS AND PROGRESSIVE "

ESTABLISHED 1809
Canadian Investment Over

Total Funds
$85,000,000 $6,600,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE CoO.

A. MACNIDER, Hsq., Chairman
HON. GEO. A. DRUMMOND
CHAS. F, SISE, Esq.

G. N. MONCEL, Esq.

Head Office for the Dcminion 78 €t Francois Xavier Street

MONTREAL.,
Agents In all Citles and ¥ rlnclgnl Towns in Canadr
RANDALL DAVIDSON, Manager.

Directors,

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 1,000,000
SUBSCRIBED CAPITAL, $480,100

sited with the Dominion Government
for the protection of Pollcyholders 54,634.69

S.F.McKINNON, Esq., Pres. J.J.LONG, Esq., V-Pree,
8. F. McKinnon & Co., Toronto. The T. Long Bros. Co., Collingwood
\ ARMSTRONG DEAN, Manager,
Applications for Agencies thronghout the Prov'nee of Quebec
are invited. Address: E. A. LILLY, Montreal,
General Agent for Prov. Quebec.

ECONOMY in COOKING

fMecals of «
- tbe Eav SARAH LOVELL

A Cuide to Young Housekeepers ;)i\ vilboef™®
PRICE - - - $1.00

A new eook-book designed as an aid to all home makers giving a
large number of varied receipts for the preparation of breakfasts,
Juncheons and dinyers showing how great economy esn be used while
securing substantial meals, For sale at the Hook-stores or sent post

paid on receipt of price. JOHN LOVELL & SON, Ltd., Pubs,
MONTREAL

RADNOR....

“ Radnor is a purely natural water, brilliant,
pleasantly sparkling, and delicate to the taste.”
The Lancet London, Eng.

Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.

- LAW_UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $24,000 000.°°

Fire risks accepted on aimost every description of insurable property
Canadian Head OfMice
112 8t. James St. Cor, Place d’Armes, MONTREAL

J. E, E. DICKSON, Manager
Agents wanted throughout Canada,

MANCHESTER

Assurance Company

CAPITAL - $10,000000
ESTABLISHED 1824
Head Office, - Manchester, Eng.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER, T. D. RICHARDSON,
Manager, Assistant Manager

rwae INSURANCE
wa rance CAronicle

Published every Friday,

AT 00 81, JAMES BT, MONTREAL

R.WILSON-SMITH, Proprietor,
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McCARTHY, OSLER, HOSKIN & HARCOURT

Barvisters, Solivitors, Etr.
Home Life Building, . - Victoria Street
TORONTO.
¥. W. Harcourt, W. B. Raymond,

Leighton G, MeOarthy, K.C,,
Britton Osler,

Jobhn Hoekin, K.O,,
H. 8. Osler, KO,
D. L. MeCarthy,
Counsel
Christopher Robinson, K .C,

C.J. FLeer, K.C. ALEx. FALCONER, J. W.C00K, A.R.MCMASTER

FLEET, FALCONER, COOK & McMASTER
B dvocates, Barristers and Bolicitors,

Standard 'II“II. 157 St, James Street,

UOI‘I’II’AL

Jomn 8, Haww, K.O, SELKIRK Onoss, K0,
ALBERT J, nwv- KC. W.PrEscorr Smane,
R. C. Nom(lAn

HALL, CROSS, BROWN & SHARP
Advoeates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

Soottish Union and National Insurance Co., of Edinburgh

ESTABLISHED 1894,

Total Assots - 844,222, 472.83
Invested Funds 23,060,472,83
Invested In Canada . 2,020,040.60

Montreal OfMice: ~ 117 8t. Francols Xavier Stroet
WALTER KAVANACH, Chief Agentand Secrstary,

Bell Telephone Maln 77 '

F. W. EVANS O. R.Q.JOMNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS " BROKERS
1723 Notre Dame Street, Montreal

GUENERAL AGENTS

KTNA INSURANCE CO., of Hartford

BRITISH AMERICL ASSURANCE CO., of Torents

SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO., of Manchester, Eng'and
HOME INSURANCE CO., of New Vul.

MacECHEN & MacCABE,
Barristers, Solicitors. Notarles Public, etc.
Sydney, Cape Breton, Nova Seotia.

Collections, Real Estate, and Mining Business Reeelve
Special Attention.

JOHN J. MACCARE.

TUPPER, PHIPPEN & TUPPER

BARRIS ERS, ATTORNEYS, Ete.
WINNLPRG, Canada.

J. Srewarr Tureer, K., 'IAII l. Prirenw
Wu.l.u: J, Turren, '\

A.J, G. MACECHEN, LLB

TRADE MARKS

PATENTS oo
FETHERSTONHAUGH & G,

Canada Life Building

Also Toronto, Ottawa and Washington. Mon‘re.l'

EDWIN P. PEARSON, | NATTCN & MCLENNAN

A ADVOCATES,
Northern Assurance Company. British Empire Bullding,
AND 1724 Not
Conoeuen Insurance Comvany ;J;-lg-:: me"
Orrions,

J. Cassiz Harrox, K.C.

C. McTAvisH,

Harris, Henry & Cahan

Barristers, Solicitors, Notarles Publie, stc.
Offices : 8. Paul wmu..l:axig'ud x-. S., and Roysl Bank Bullding

R, Hlnh.l.c.. W. A Heury
» H. B, Stairs, LL!

Oable addres; * Hury "'

MEDLAND & JOHNES
GENERAL INSURANCE AGENTS,
REPRESENTING -

BOOTTISH UNION & NATIONAL INSURANCE 00
GUARANTEE COMPANY OF NORTH AMERICA.
INSURANCE OOMPANY OF NORTH AMERIOA,

LL.B,,
d l. l-'lh'.

Codes: A, B, C, 'lcl“::

CANADA ACCIDENT ASSURANCE 0O,
Nl BuiMing ORON
e | i ety ramers ¥ T, 1087

| A delaide tt. East, TORCNTO

Fraxcs Mo sxran, BA. BOL
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BANEKS

c-um Paid-up $3,000,000
Reserve Funds, 3,192,706
Head Office, Malifax,N.8,
BOARD OF DIRECTORS:

THE ROYAL BANK

OF CANADA.  EEEEEM

Chief Executive Office, Montreal, Que.

K. 1. Pease, General Manager ; W. P, Torrance, Superiutendent of Branches
C. R. Neill, Inspector.

m.
Amherst, NS, 1if; b, tle, N.B, nide_.
Antigonish, N.8, l..udner B. é Ottawa, Ont. l E.L
Bathurst, N.B. ()nt. Sydne{
Pkion. N, Toronto, Onl

Bridgewater, 2.8, l.ouhburg. L . g .
Charlottetowis, PEI l,unenbur“ N.S. Pt anmb YN8 1:rum N.S
Chilliwack, B.C. aitland Rexton, N. B Vancouver, B.C.
Dalhousie, N.B, Rossland, B, C. Vancouver, Kast
Dorchester, N. B Montreal, ue. Sackville, N. B. End, B, C,

Edmundston, N.B Montreal, Wst, Bndm john, N. B, Victoria, B.C
Fredericton, N. B, Nanaimo, B. C. ohn's, Nfd. Westmount, P.Q.
Grand Forks, B, C. Nelson, B.C, hhuhenncndlr N 8. Weymouth 5

Guysboro, N. 8. oodstock.
Agencies in Havana and Santiago de¢ Cuba, Cuba; New York, N. Y.; and
Republic, Wash

The DOMIN ION BANK.

CAPITAL oy
RESERVE FUID
Directors.

E. B. OSLER, President,
W. D, MATTHEWS, Vice President,

T. Eaton, Wlllllm Ince, James ]J. Foy, K.C.
W. R. Brock, A, W. Afstin.

HEAD OFI'IOI. TORONTO.
Belleville, Guelph Napanee, Uxbridge,
Brampton, Hnnuvhle, Oshawa, Whitby,
Cobourg, say, Orillia, Winnipeg.
Gravenhurst, Montreal. Seaforth,

ueen Strect West (Cor. Iisther Street), Tomnto
een Street Bast (Cor. Sherborne ),
ing Street Kast (Cor. Jarvis), A
Du Street (Cor. Queen), "
Avenue (Cor. Colle, -
Drafts on all parts of the Unit Iuln Great Britain and the Continent
of Europe bought and sold.
Letters of Credit issued available inall partsof Europe, China and Japan.

T. G. BROUCH, Ceneral Manager.

The BANK OF TORONTO

INCORPORATED 18s5.
Head Office .. Toronto, Canada,

CAPITAL . - $3,000,000
REST .. . .. $3,200,000

DIRECTORS.

GRORGE GOODERHAM, Pres, W. H. BEATTY: Vice-Pres,
Henry Cawthra, Robert Reford, Charles Stewart, W, G. Gooderham,
John \\nldu‘. John J. Long. Hon. C. 8. Hyman, M. P,

DUNCAN QOULSON, JOSEPH Hk NDEKRSON,
General Manager, Asst Gen'l Manager,

BRANCHES.
Ontarlo, Ontarte. Ontario,

Toronto Dorchester Petrolia Montreal

(Four offices) Klmvale Port Hope (Three offices)
Barrie Gananoque St, Catharines Maisonneuve
Brockville London Sarnia Point St, Charles
Cardinal London, Kast Stayner Gaspé
Cobourg Millbrook sudbury
Coldwater Oakville Thornbury British Columbla,
Collingwood Oil Springs Wallaceburg Rossland
Copper Cliff Omemee
Creemore Peterboro

B \NKERS.
LONDON, Eng. —The London City and Midland Bank, Limited,
NEW YORK-~National Bank of Commerce
(‘HltA(‘.n——l irst National Bank
Collessions made on the best derms and remitted for ou day of payment,

THE BANK OF OTTAWA,

OA’ITAL (lully Paid Up) $2.471,310,00
" » ,.l“
BOARD OI" DI'BIC'I‘OIB.
GRO, HAY, President. DAVID MACLAREN, Vice President.
Henry Newell Bate,  John Burns Fraser,  Hon, Geotge Bryson,
John Mather, Henry Kelly Kgan, Denis Nurph). George Halwey l'erky

Head Oﬂgca. OTTAWA ONTARIO,

RN, Gen. Man nager,
D. M. FINNIE, Ass't, Gen, llec and Mgr. of the Principal Office Ottawa,

OWEN, Inspector,

BRANCHES.
Hawkesb'y, Ont, Ottawa, Ont,

BANK OF NOVA SCOTIA.

INCORPORATHD 1832,
Capital Pald-up .. .. .. TR
HEAD OFFICE, MALIFAX.
DIRECTORS,
ONN Y, PAYZANT, President. CHARLES ARCHIBALD, Vice-President,
R. I, BorDEN, G.S. CAMPRELL, J. WALTER ALLISON,
HecToR LeInNgs, H.C. McLrob,
QGeneral Manager’s Office, TORONTO, ONT.
H. ¢, NcLeoDn, General Manager. D. WATERS, Supt. Branches,
. Sa , Inspector, W. Caldwell, Inspector,
. D, Schurman, Inspector,
BRANCHES.

In Nova Scotia—Amherst, Annapolis, Bridgetown, Dartmouth, Dl(hy
Glace lny Granville Ferry, Halifax, Kentville, Liverpool, New Glas
North ey, Oxford, l'nmbor':. Pictou, Pugwash, Stellarton, §;

ville, Varmout
“m" 'I‘nlro, “mwiok-umphﬂllon Chatham, Frederieton, Moncton.
\emn(le Port Elgin, St. Andrews, St Gemc. St. Johm, st Stephen,
Suseex. Wi

2,000,000 00
3,100,000,00

ney

Manitoba and N. W. 'l' ~Calgary, B Fort Sask wan,
Stratheona, w:luuwin wi n‘ L
’.‘-‘-- a raide,

In Prince

In .b.c—lonlnnl and Paspebiac

§n —Arnprior, Berlin, Hamilton, Ottawa and Teronto,
—H-rbor Grace and St. John's.

-t ".:' and Chicago, T11.

THE ONTARIO BANK.

Head Office, =~ Toronto.
CAPITAL PAID UP . .. $1,800,000.
REST .. .~ . = - .. 8§800,000,

DIRBOTORS.
Pres, DONALD MACKAY, Esq., Vice Pres,
n. R. Harcourt, K. D. Perry, Esq.

GEO.R.R COCKBURN,
Irving, ¥sq

R. Grass, Esq T. Walmsley, Esq,
CHARLES McQILL, General Manager.
BRANCHES,
Alliston Collln‘gwood Mount Forest Sudbury
Aurora Fort William Newmarket Tweed
Bowmanville Ktnfﬂou Ottawa Trenton
lluckl ham, Q. Un Peterboro Waterford
.ﬁ . ' lll 8 e An’:"lbﬂl nd Street
Scott ellington Sts, n a reets,
TOIDITO{ & Richmond Sts, onge & Carlton Streets,

AGENTS.
Parr's Bank, Limited. FRANCE & FEUROPE~Credit
ORK-—~Fourth National Bank snd the Agents Bank of
Naticual Bank.

LONDON, Fi
T

s 7, L

Alexandria, Ont, Rat Portage, Ont
rwriof Ont, Keewatin, Ont, “ Bank St Regina, NN'W.T,

, Ont, Kemptville, Ont. ** Rideau St. Renfrew, Ont,
nn\!bﬂd , Ont, Lachute, Que, ' SomersetSt. Russell, Ont
Carleton, l‘n,()nl. Lanark, Ont, ParrySound, Ont. Shawinigan Falls,
Carp, Ont, Mattawa, Ont.  Pembroke, Ont. l,{ue.

Cobden, Ont, Montreal, Que. l'orh.M la Prai- Smiths l’llll Ont,

Dauphin, Man Maxville, Ont. an, Toronto, O

Emerson, Man. North Bay, Ont, Prince Albert, Vankleek HIII Ont,

Fort Coulonge,Que Sask. Winchester, Ont,

Granby, Que, Winnipeg, Man,
Agents in Canadn, BANK OF MONTREAL,

FOREIGN AGENTS: New York—Agents Bank of Montreal, National

Bank of Commerce, Merchants National Bank. Boston—National Bank
of the Republic, Colonial National Hank, Massachusetts National Bank,
Chicago—Bank of Montreal, St. Paul—Merchants National Bank,
dou—Parr's Bank, Limited. France—Comptoir National D'Escom’
Paris. India, China and Japan—Chartered Bank of India, Austra

Japan,

e
and

IMPERIAL BANK OF CANADA

OA'“'AL AUTHORIZED $4,000,000
ITAL PAID UP 2,088,300
. 8T ACCOUNT 2,650 000

DIREC T()H.'i
T. R, MERITT, President, D. K. WiLKIg, Vice President,
WILLIAM RaMsBAY, ROBERT JAFFRAY, T, SUTHERLAND STAYNER,
KLIAS ROGERS, WuM, HENDRIE,

HEAD OFFICE, TORONTO.

D. R. WILKIE, General Ma E. HAY, Ass't General
¥ AT, Chief mmm ——

W. MOF

Bolton, BRANCHES IN ONTARIO,
Fasex, Ingersoll, Ottawa, St. Catharines, Toronto,
Fergus, Listowel, Port Colborne, Sault Ste. Marie, Welland,
Galt, Niagara Falls, Rat Portage, sl Thomas, Wi nhmtk.
Hamilton, North Bay,

BRANCH IN QUEBEC,

MONTREAL

BRANCHES IN MANITOBA, NORTHWHST & BRITISH COLUMBIA.
Brandon, Man, Nelson, B.C Rosthern, Sask.

Calgary Alta Prince Albert, Sask, Strathcona, Alta,
Cranbrook, B.C. Portage La Prairie, Trout Lake, B.C
Kdmonton, Alta, Man, Vancouver, B.C,
FPerguson, B.C. Regina Assa Victoria, B.C.
Golden, B.C, Revelstoke, B.C, Wetoskiwin, Alta
Winnipeg, Man.
Winnipeg, Man,, North End,
Aeents—London, Eng, Lloyd's Bank, Ltd. New Vor‘ Bank of Montreal

Bank of America. Paris, France Credit l.yonuh

ters of credit issued negotiable at Branches of thie Standard Bank »
kd Africa, Limited, in Trunsvaal, Cape Colony, Nn:l, Rhodesia,




»
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INSURANCE AND FINANCE CHRONICLE.

~ Bank of Montreal,

ESTABLISHED 18:7. INCORPORATED BY ACT OF PARLIAMENT,

CAPITAL (all paid up) . $14,000,000.00
Reserved Fund - i e 10,0900,000/00
Undivided Profits, . . .. . -  373,088.00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS. - o

RT. HoN. LORD STRATHCONA AND MOUNT  Hon. G, A
ROYAL, G.CM.G., Fresident, Vice-Pres
A. T. PATERSON, Hsq. E R GREENSHIELDS, Esq,
Sk W, C, MACHONALD, R. B. AxGOSs, Esq. James Ross, Esq.
K. G. Ruin, Esq. Hox, ROBERT MACKAY.
E.8 CLOUSTON, Genera! Manager
H.V. MEREDITH, Assistant General M gerand M

ratM

A. MACNIDER, Chief Inspector and Superintendent of Branches,

IIANONI' IN CANADA.

MONTREAL, . - C, W. DeAN, Assistant Manager.
OATARIO MTARIO Nanitoba Lower Provinese, QUEBEC
Almonte, Lindsay, Winnipeg, Chatham. N B Point St,Cha,

Belleville, London, Brandon, Fredericton, N, B, Quebec,
Brantford, Ottawa, Gretna, Moncton, N. B ish Columbia.
Brockville, Paris, North West Ter. St. John B e
Chatham, Perth, Calgary, Amherst, 3 Nelson
Collingwood, Peterboro KEdmonton New Denver
Cornwall, Picton, Gretoa, New West
De-enmlu, Sarnia, Indian Head minster,
Fort Willlam Stratford,  Lethbridge Rossland.
Goderich, St Marys, R-ymomr Vancouver.
Guelph, Toronto, Regina, Vernon,
Hamilton, * Yonge St Viectoria,

Y Sherman  Branc

Ave. Wallaceburg

Kingston,

IN NEWPOUNDLAND: 8T, JOHN'S, BANK oF MONTREAL; BIRCHY COVE
Bay of Islands, BANK O¥ MONTREAL,

IN GREAT BRITAIN | LONDON, BANK OF MONTREAL
K.C,, ALEXANDER LANG, Alumm:r

I THE UNiTED STATES : NEW YORK, R, V. Henpex and J, M. GREATA,
A , % Wall Street : CHICAGO, BANK oF MONTREAL, J. W, vE C,

by. Manager ; SPOKANE, Wasit., BANK 0¥ MONTREAL,

BANKERS IN GREAT BRITALY : Loxpon, The Bank of England, The Union
Bank of London and Smith's Bank Lid., The 1, un‘nll and Westmin-

14d., The Natfonal Provincial Bank of England, Ltd;

L. The Bank of Live rpool, Ltd,; ScorLANn, The British Linen
Company Bank, and Branches,

BANKERS IN THE UNITED STATES | NEW K, The National City Bank,
The Bank of New York, N.B.A , The National Bank of Commerce in
New York, Western National Bank; Bostox, The Merchants National
Rank, J. B Moors & Co,; BurrarLo, The Marine Bank, Buffalo; SAx
FRANCISCO, The First National Bank, The Anglo Californian Ihnk Ltd

The Bank of British North America

Established in 1856, Incorporated by Royal Charter in 1840,

Capital Pald Up $4,860,607.
Reserve Fund 1,946,666.67

Lowoon Orrice: & GRACECHURCH STREET, E.C.
COURT OF DIRECTORS.

M. G, C GLyN H.J.B. KENDALL
{:ﬂll JAMES CARTER RicHARD H, GLYNN FREDERIC LURBOCK
ENRY R FarRrg K. A Hoaxk GrORGE D, WHATMAN
A G, WaLLIS, Secretary. W. 8. GoLowy, Manager,

Naao Orrice in Canapa: ST. JAMES ST., MONTREA/
Y M. STIKEMAN, Gen. Manager ) Bumsiy, Supt. of Branches,
"

22 Abchurch Lane,

H Brovix

B. MACKENZIY, Anspector,
A. K. Krus, Local Manager, Montreal, J. K. AMuROs

Sranches In Canada.

Sub* Mgr.)

Outarle Nova Neotia British Columbia.
London Montreal Halifax Ashcroft
Brantford 'St Catherine Mani Greenwood
Hamilton Street Winnipeg Kaslo

oronto Longuenil Yrandon Rossland
Toronto Junction (Sub branch) Reston Vancouver
V' Quebec Northwest Territories. Victoria

Sab-branch) Levis Calgary
Midland (Sub-branch) Yorkton Yukon Terr,
Fenelon Falls New Brumswick Rosthern
Kingston St John Juck Lake Dawson
Ottawa, Fredericton Battleford

Estevan
Amom in the United States.
New Yorx,
§2 Wall Street, W, Lawsox and J, C. WeLsn, Agents,

SAN FRANCISCO
210 Sansome Street, 1. M, J. MOMicHarL and A, 8, 5. IRELAND (Actg.) Agents
CHICAGO

Merchants Loan and Trust Co,

LoNpoN BANKERS: The Bank of England. Messrs, Glyn and Co

FommiGN AGkNTs: Liverpool—Bank of Liverpool Scotland—National
Bank of Scotland, Limited, and branches. Ireland—Provincial Bank of
Ireland, Limited, and branches; National Bank, Limited and branches.
Australia—Union Bank of Australia. New Zealand—Union Bank of Aus-
tralia. India, China and Japan—Mercantile Bank of India, Limited. West
Indies—Colounial Bank ris—Credit 1 nais. Lyons—Credit Lyonnais.
"Mlm Circular Notes for mn ™ available i all of the

on South Africs may be obtained at the Bank's

THECANADIAN BANK
OF COMMERCE

PAiD-uP CAPITAL -
REST - . 5

HEAD OFFICE : TORONTO

HON. GEO. A, COX, President.
B. E. WALKER, General Manager.

Montreal Office : F. H. Mathewson, Manager

London (EI‘III‘) Office : 60, Lombard Street, E.C.
Cameron Alexander, Manager,

P

New York A‘clcy t 16, Exchange Place
Wm, Gray and H. B, Walker, Agents,

103 Branches throughout Canada Including’the following :

Calgary Medicine Hat St John
Dawson Montreal Sydney
Edmonton Ottawa Toronto
Halifax Portage la Prairie Vancouver
Hamilton Prince Albert Victoria
London Regina Winnipeg
Offices in the United States.
New York Portland, Ore, Seattle Skagway San Francisce
Bankers in Great Britain.

Tue BANK oF ENGLAND, ThE BANK OF SCOTLAND, LLOYDS BANK
LiMITED, TuE UNION OF LONDON AND SMITHS BANK, LTD,
PARR'S BANK, LIMITED,

Bankers and Chief Correspondents in the United States.

NEW YORK~—The American Exchange National Bank, 'I’M Fourth
National Bank ; CHICAGO=The First National Bank, 'nn
Trust Co.: PHILADELPHIA—The Fourth Street
BOSTON—The Bank of Nova Scotia, The National sh-mut Bank ;
BUFFALO—The Marine National Bank ; NEW ORLEANS—The Com-
mercial National Bank ; DETROIT—The People's Savings Bank, The
Commercial National Bank.

THE MOLSONS BANK.
97th DIVIDEND,
The sharehol ?\':d J‘h‘o IDI )
ol e AT il

for ma‘ﬁubormt u.bh .nd un} &
same wi l m(- o
bank, in long.'od a .
on and after

SECOND DAY OF APRIL NEXT.

The transfer books will be closed
;h:‘l‘l to Sist March, both days
By order of the Board,
JAMES ELLIOT,
General Manager.
Montreal, 26th Feb., 1904,

$8,700,000
3,0001000

ALEX. LAIRD, Ass't Gen, Manager




