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the Institute of Actuaries, in which the office calcula
tions are based :

The Baltimore authorities have strictly 
Overkead prohibited the stringing of electric 

wires for any purpose, within the dis
trict of the conflagration. What poles 

existed, have been removed. For some time prior 
to the fire the policy of placing all electrical wires in 
conduits, was under consideration, the stringing 
them on poles having become recognized as a special 
hazard and often a very dangerous obstruction to the 
work of fire brigades. It is the opinion of experts 
that the damage done by the Baltimore conflagration 

aggravated by the electrical wires being strung

3 died at age 90 and upwards.
34 died at age 80 and under age 90.
77 died at age 70 and under age 80. 
71 died at age 60 and under age 70.
78 died under age 60.

Wires.

The Ancient Order of United 
Tke A. O. U. W Workmen in the United States is 

reported to be in trouble, owing 
to the heavy increase in its 

In the Eastern States a number

In Trouble.

was
on poles.

assessments.
of lodges are stated to have withdrawn from 
the Order.
such a degree as to far exceed the financial 

In 1903 the deficit was over $300,- 
This awkward feature, naturally enough,

AThe death claims hr, ye risen to
Wisconsin has learnt and taught also

Mnnlclpal a lesson in regard to municipal in- 
imurance surance. Tlie magnificent Capitol of 

that State was destroyed by fire on 
27th ult., entailing a loss of close upon 

a million dollars. Towards meeting this loss the 
local authorities had accumulated a fund of $6,000 
saved by not paying for insurance ! The State Uni
versity of Ohio also had a similar experience by the 
destruction of one of its buildings, the loss being 
estimated at $120,000, there being no insurance. 
The State of Iowa lost heavily some time ago by its 
principal public building being burnt, on which there 
was no insurance.

resources.
000.
has been going up yearly, hence higher rates had 
to be imposed and more frequent assessments, an 
especially hard case for older men. Reports are 
current that ten per cent, of the members have with
drawn and the utmost difficulty has been found in 
securing the new members which arc absolutely 
needful to keep a fraternal assessment society afloat. 
Experience is teaching the Workmen what they 
have been told, and what has been demonstrated to 
be true over and over again. The fascination of 
"cheap insurance” blinded them.

Lchom.

The 78th annual general meet- 
Scottish Amicable mg of the above Society was 

held on the 10th inst., at Glas- ( 
gow, Scotland.
The new assurances

An act has been prepared by the 
Attorney-General, Solicitor-General, 

Statement.' Lord Advocate and Attorney-Gener
al for Ireland, "to amend the law 
relating to false statements with re- 

to the financial position of companies or other 
The Act reads :—

False
Life Assnraaee 

Society. Actfor the I
vear ending 31st December, 1903, were $2,915.790- . fnd the total assurance in force at hat date amounted ; specif

to $47*®72»®75* i_fi) If any person, being a director, manager,
The claims b, death and offici, ol any company -, being

egoalled $ta>44.iSS. the *88''* o| ,he auditor ol a company, whether an -nicer o, nol,
TvSZZÏÏZ*,»Tab,, of willully circulate,, publish,,, or m.he. o, prepare.
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for circulation or publication, or concurs in so 
circulating, publishing, making, or preparing anv 
written statementI doors, or "stan,lard" wire glass windows and ro„f 

openings, together with the use of non-combustihl - 
cornices and roof trim, and in at least partial sut,- 
port of this assertion, it is a fact that where wire 
glass in metal frames was exposed to the heat of 
the conflagration, both front and rear, no damage In 
fire to the interior resulted, while in the ease of im
perfect metal-clad shutters, such as appear to have 
passed as “approved" but little restraint to the 
spread of flame is evidenced, and this is also true of 
wire glass where it was encased in metal-cla I 
wooden frames and sash.”

U Idle unprotected openings must bear the gréai 
est burden of responsibility, Mr. Griswold considers 
the unwise use of dynamite to have blown up 
structures that were on fire thus spreading, instead 
of (becking the flames. He enters a vigorous pro
test against dynamite being so freely used, as this 
has lessened the salvage.

or account relating to the 
financial affairs or property of the company which 
he knows to be false in any material particular, he 
shall be guilty of a misdemeanour, and shall be liable 
on conviction on indictment to imprisonment for a 
term not exceeding two years, or, in the discretion 
of the court, to a fine not exceeding five hundred 
pounds.

!
!

(a) lor the purposes of this section the expression 
company includes any company formed for pur

poses of gain, and incorporated by charter, or by or 
under any Act of Parliament, and also any society or 
body of persons which is registered, or the rules of 
which arc registered, by or with the Registrar of 
Friendly Societies, under any Act of Parliament.

;

VIEWS OF A GENERAL INSPECTOR ON THE 
BALTIMORE FIRE.

Our old friend, Mr. F. M. Griswold, general in
spector of the Home Insurance Company, New 
^ ork, having made an investigation and study of the 
spread and effect of the Baltimore fire, presented a 
report to the company, embodying the result of his 
observations and careful inspection. He empha
sizes the importance of what he points out by stating 
that notwithstanding the warning of the fire, there 
yet remains in the city equal, if not greater, aggrega
tion of value subject to quick and complete 
annihilation by fire under conditions which 
identical with those that existed at the outbreak of 
the recent conflagration, but aggravated by the 
buildings generally being without that saving 
quality against rapid spread and entire destruction 
by lire of all structures which the so-called “fire
proof" buildings afforded in the burned district.

As such conditions exist in the unburned district 
it shows the urgent need of stringent and well 
considered laws and ordinances being enforced to 
avoid a further calamity.

In regard to the rapid spreading and almost 
uncontrollable fury of the conflagration, Mr. Gris
wold says : "It may truly be said that it was not due 
to any special condition which might be applied to 
Baltimore alone, hut is such as we find existent in 
many of our older cities, where narrow streets, light 
and readily inflammable structures, filled with more 
readily-comhustihle materials, and above all the 
almost absolute lack of proper protection against 
mutually exposing wall and roof openings and 
wooden cornice exposures, present as a single risk 
open to burning not only a city block, but groups of 
such when contiguous." “It is my assured judg
ment that, notwithstanding narrow streets and in
ferior construction of buildings, that the fire would 
not and could not have seriously spread had proper 
precaution been exercised in the protection of ex
posing wall openings by “standard" fire shutters and

Coming to the cause of the fire, there is a com
plete absence of explanation ; it has to be put in the 
"unknown class." In regard to the response of the 
fire patrol, there does not appear to have been any 
delay. The patrol men claim, that on entering the 
building, they went into the basement, and there 
discovered a slow fire the elevator shaft, and 
that the blaze did not extend over a foot above the 
first floor at the shaft opening, and seemed possible 
of control by the use of a chemical engine stream. 
The patrol men claim that when one of the men was 
in the basement with a chemical fire-engine, a tre
mendous explosion took place on the top or sixth 
floor, which blew the men into the street.

near

are

Mr. Griswold considers the explanation as to the 
first discovery of the fire, and as to its cause and the 
explosion as entirely unsatisfactory, in view of the 
construction of the building and the stated nature of 
its contents. It is also stated that within a few 
minutes of the explosion in the Hurst building, a 
second one took place of fifty pounds of gunpowder 
(dynamite) contained in a metal receptacle located 
castwardly of that building, caused by flames or 
heat. This second explosion made a way for the 
flames, which spread beyond control within the first 
hour of the fire. Such conditions he regards as 
supporting the assertion respecting mutually expos
ing openings, which, if they had been protected, the
big fire could not have resulted. He remarks:_

In a careful inspection of the whole burned 
district, following the path of flame, I find a repeti
tion of the almost inexplicable vagaries due to the 
spread of flame and heat when once beyond control 
of human agencies, as noted in the Portland, Me., 
fire of July, 1866.

It Is to be noted that in !the conflagration under 
notice, we have presented conditions which have not 
existed in other conflagrations in so large a mea-

i
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(Ionian Insurance Company, Edinburgh. Before 
reaching manhood, he was made chief clerk. At 
the age of twenty-three years he was appointed 
secretary for the North of Scotland at the Aberdeen 
branch of the Caledonian Insurance Company, from 
which position he was 
manager at Dundee. A year later he came out to 
Canada to assume the duties of assistant-manager

fire-proof structures, so called, scattered through the 
devastated district, the presence of which, amongst 

inflammable structures has tempted us tomore
consider them as "fire-stops,” and while the facts 
compel the admission that such structures do not 
present conditions fully in support of the reliance 
placed upon them as retardent to conflagration, it is 
evident that practically the only structures within 
the burned district which retain any evidence of re- Qf the Royal.
liable stability for future use, are these so-called In 1896. on the retirement of Mr. William Tatley, he 
"fireproofs,” whether the construction be of the succeeded him as manager for Canada, of the Royal 
modern skeleton frame, the more ancient composite aIui Queen Insurance Companies. For this eminent 
steel with brick-bearing walls, or more modern position, Mr. Simpson proved himself to be fully 
cement and steel construction. With few excep- . qualified by his energy, shrewdness, capacity for 
tions, the structural features of each class remain I inspiring the whole staff, comprising about a 
practically intact.” I thousand agents, with zeal in promoting the com-

The principal items of interest in respect to the 1 pany-s business, and earnestness in extending and 
fire-resisting values of materials are stated to be : I safeguarding its iterests.

1. Outside walls. The only materials which show I As a manager, Mr. Simpson was aggressive, full 
any qualities upon which reliance may be placed | determination to acquire business of the largest 
are hard burned brick and terra-cotta.

promoted, in 1891, to be

and choicest class.
a. Interior construction. Nothing inflammable, I ^ Simpson, though 

combustible, or subject to disintegration when ex- excceding1y popular with his large staff. He kept 
posed to sufficient degree of heat, escaped the fury I ,[ie 0ffice machinery going as regularly, and with
of the flames, except when protected by terra-cotta, I ag littk frjctjon as the works of a good watch,
cement or brick encasement. Practically, eighty- I Mutual good-will and desire to promote the inter- 
five to ninety per cent, of the terra-cotta and brick es,s q( thc Royal pcrvaded the office, every 
interior construction is in such a state of préserva- I pioyec being stimulated by having a generous, ap- 
tion as to serve in future construction. I preciative and kind-hearted chief officer.

In concluding his exhaustive, most valuable and 0ur co|umns have repeatedly described occasions 
highly interesting report, Mr. Griswold says : "The I which Mr Simpson’s hospitality was shown to 
prime lesson of the Baltimore fire is the protection I the company's agents and other officials,
of mutually exposing openings and combustible I them thc dcalh of the;r chief is a personal grief ; to
finish on outside of exposing structures, and this lhe Royal it ia a serious loss to have so faithful, so
lesson will be burned into us elsewhere, unless this efficicnt> so devoted a servant taken away in his
example is duly and promptly heeded and acted prime. to al| the company's connections in Canada,
upon “ __________ as well as to a wide circle of other citizens, embrac-

----------- of thc insurance fraternity, this

strict disciplinarian, was

ern-

To all of

ing every member
sad event is a sorrow keenly felt and deplored.

The Late Mr. George Simpson. I The (uncrai was attended by the managers and
One of the saddest events which ever fell to our agents of thc fire companies in this city, by the 

lot to record is the sudden death of Mr. George officiaU Qf thc Royal and Queen, and by a large 
for Canada of thc Royal and I number of prominent citizens.

On thc 10th inst., he I ***■■■■■■■™™
alarm. Next CANADIAN riRE UNDERWR,TERT ASSOCIATION.

resolution on the death or *r.
OEOROE SIMPSON.

OBITUARY

Simpson, manager 
Queen Insurance Companies, 
was seized with illness that excited no 
morning, however, symptoms developed of a
serious nature. As thc day wore on their gravity meeting of thc
increased; all that was possible to be done hekl on the 12th inst., the vice-
eminent medical skill was applied to < I . . • _ t^c chair, remarked that he did
sufferer', distress, and to obviate the ihrea.enmg I president, ,n taking the ^ prcsident, Mr. G. F. C.
danger, but an attack iu^e^ ^ al Smith, who had 'phoned him expressing much regret
hemorrhage, which proved fatal. The indisnosition would prevent his attendance—he,
7-.S p m . O" '»« "» ■ **• * ■* *“ *“ k - doub,
in its prime. I . m„mi,,rs had been greatly shocked andThe news gave a shock as of a persona irri a i I dca,h of Mr. George Simpson (thc
ment to the members of the insurance fraternity, gneved ^ ^ ^ ..Roya,.. an(j ..Queen"),

to a wide circle in this city. ............... which had unexpectedly occurred yesterday evenmgwhtth^yeaToTage ini Office of the Cale-I after two days' illness. The meeting had been

more

Canadian Fire under-

■

■
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called, its members would unquestionably wish to 
unite in giving an expression to their feelings at the 
sad event. Having known Mr. Simpson prior to 
his coming to Canada, he perhaps was more fully 
qualified to appreciate the remarkable growth in the 
character of their late confrere, manifested by his 
conceptions of the field in which his work was laid, 
and the energy, determination and ability which he 
brought to their accomplishment. While trenchant 
and strenuous in guarding and promoting the inter
ests of his companies, he was always animated by a 
spirit of good fellowship, and his ready jest and 
kindly humour will he much missed.

After similar remarks from Messrs. K. W. Evans, 
R. McD. i’aterson, R. McDonald and other 
l>ers, it was moved :

"That the president, with Mr. James McGregor 
be a committee to embody the sentiments expressed 
by members in a suitable resolution, and that copy 
of same be forwarded to the widow of the deceased 
and his companies further, that a Moral tribute be 
sent, and that the members do attend the funeral in 
a body.”

The motion was carried by a standing vote.
The following resolution was subsequently handed 

in by the committee appointed to draw up
"Resolved :
"That at this meeting of the C.F.U.A., specially 

called, the members desire to express their sorrow 
at the sudden death of their valued confrere, George 
Simpson, who has been intimately associated with 
them in business during the several years that he 
has represented his companies in Canada. His 
many friends on the Hoard regret the loss of their 
hospitable and genial companion, and that 
prominent and successful in his career should at so 
comparatively young an age be removed from his 
sphere of usefulness, and that his ambition, coupled 
with his marked activity, tenacity and settled pur
pose, should be so early checked.

"To his sorrowing widow in her extreme grief and 
affliction our warmest sympathy is extended, with 
the hope that the knowledge of how her late hus
band was appreciated by his fellow men, will bring 
some comfort."

(Signed), M. C. HINSHAW. Vict-Prisuicnt.
ALF. W. HADRILL. Srcrefory.

The Western Committee of the C. F. V. A. met 
on the 14th inst., Mr. Alfred Wright in the chair, 
when the following resolution was passed :—

"That the members of this committee have learned 
with deepest regret of the death of their esteemed 
colleague, Mr. George Simpson, Canadian manager 
of the Royal Insurance Company. They wish to 
place on record their thorough appreciation of Mr. 
Simpson s high, personal, and business qualities, and 
of his valuable services a member of the Canadian 
Fire Underwriters' Association. They beg leave to 
excess their sincere sympathy with Mrs Simpson 
and other members of his family, in their bereave
ment. and with the management of the Roval In
surance Company in the loss they have sustained 
through the death of a zealous and faithful officer."

Tm: banks of London, England

The banks of the world's financial metropolis arc 
comparatively few. Their number has decreased in 

years by amalgamations, the tendency of the 
age being to build up institutions of large capital 
and other resources. The banks are divided into 

main sections, the first consisting of those which 
are strictly Metropolitan, and the others those banks 
which have branches in the country. Although this 
is a well-defined difference, it does not give an 
absolutely clear distinction in the class of busines- 
they severally transact. The banks in London, which 
have no branches in the country, are nevertheless 
closely associated with a number of country banks 
for whom they act as agents in the metropolis, their 
connection being in some respects analogous to tint 
existing between a head office bank and a branch. 
1 he country bank draws drafts 
short dates on its London

recent

two

mem-

on demand and at
agent; it scuds the 

cheques on other country and London banks re
ceived daily over the counter to its London 
for collection, and the London banker 
collecting clearing-house for all its 
The customers of

agent 
acts as a

country agents, 
a country bank, who accept bids 

payable at the usual dates of three or four months 
make them payable at the office of ihc.r lankers 
London agent. Thus there is

same :—

a very extensive busi- 
transacted daily between the banks in the 

metropolis and the country banks all over England. 
A* a large number of the cheques drawn

ness

on the
country banks are used as remittances, they are de
posited in banks at a distance, by whom they 
sent to the London agent for collection. The

are
sys

tem is a check upon the vicious custom of drawing 
cheques which are not provided for, as no London 
banker would tolerate the nuisance of receiving 
cheques for collection that were often returned dis
honoured. So also in regard

one so

to acceptances, t'teir 
bemg made payable at a London bank makes the 
payees more careful in providing for their 
in due course. He

payment
cannot interview the London 

notes go to the notary, or to protest as 
a matter of routine, if they are
bankers, so

not found on an ad
vice sheet requesting their payment. As the 
of the country banker is compromised 
tent by the notes he sends for collection, being 
dishonoured, he becomes cautious in 
paper of a doubtful character.

The London banker is, in fact, the country 
bankers’ banker. He discounts his bills, makes ad- 

to him, receives his deposits, honours his 
cheques, or drafts, provides him with foreign ex
change, buys for him any securities desired by him
self, or his customers, and in other ways the London 
banker discharges all the ordinary functions of a 
banker for the accommodation of his country bank 
customer.

credit 
to some < s-

discounting

vances

iThe "Economist,” London, gives the number of
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National Provincial........
l/ondon A County............

Lomlon City A Midland
Barclay..............................
Union A Smith's..............
Parrs...... ••• ...............
Capital A Counties.........
Williams, Deacons......
Ixrodon A Provincial,...
Prescott's..........................

Banks with Country Branches...

Grand Total

I
Dividend

B.nd

ParCsat,

K.t ProltU 
Year or j Year 

1WB.

Cash,

BANKS.

London and Weetminater 
Ixmdon Joint Stock •••••••
Olyn Milk, Currie A Co. 
London A South Western 
Martin’................................

Total 18Year 3,120,000 
1 Yr. 1,397,000 
Veer 3,723,000

20
20
191 Yr. 1.583.000 

Year 2,470,000 
Yr 1,211,500 

901,000 
ear 1,221,500 

Year 840,000 
j Yr. 486.000

16
liia

i 19*Yr
1H
I2jt
IH

Securities, Reserves, Profits and Dividend.

Cush and Securities.
Total

lieaourcee
I'Hl.l.

Total
Dasesskss 81,

1903.
English 

Government 
and Indian

Money at 
Call and 

Short' 
N-tlce.

Cash In handaad at
England.

*r»»f 100,105,000
105,045,000
75,015,000
19,340,000

75,555.000 
52,035,000 
36,786,000 
31,085 000 

8,460,000

19,425,000
18,370,000
14,4:10,000
18,475,000
2,145,000

32,845,000
19,345,000
13,016,000
3,725,00(1
2,040,000

70,970,000

23.283,000
14,320,000
9,340.000
8,885,000
4,265,000

60,096,000 203,910,000 .....................

128,380,000 281,095.000 
100,316,000 243,960,000 

.118,270,000 
269,290,000 
201,700,000 
209,650 000 

62,920,000 173.850 000 
69,926,000 147.590.li00 
26,180,0011 66,236,000 
31,620,000 76,160,000

72,845,000

73,500,000 
47,210,000 
48,930,000 
36,485,000 
42,246,000 

• 25,660,000 
16,650,000 
26,900,000 
10,705,000 
19,530,000

17,430,000
12,636,000
13,450,000
26,920,000
15,660,0(81
24,946,000
22,345,000
11,240,000
6,840,000
3,600,000

37,459,000
40,470,000
47,410,000
46,970,000
24,070,000
36,135,000
23,925,000
21,786,000

8,635,000
8,590,000

111,790,000
108475,000
81,965,000
86,740,000

798,210,00(1347,815,000294,440,000 | 155,956,000
■ ' ------ '
354,336,000 226,925,000 1,002,120,000420,660,000

• Bonn, of t par dll. t.B.mli'oW lMIII«l»>t «harmBonn» of 3 ahllUitp p« ihareyors—•.

1
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METROPOLITAN BANKS.

the Condition of the Banks in London, England, at Close of 1902 and 1903» 

including Deposits, Capital and Reserve. Acceptances, and Discounts and T oans.
Table Showing

Discount» and Advance».Acceptance».Dennett» at Interest and on 
Current Account.

Paid p Capital and Reserve.

BANKS.
Dec. 31, 1802.Dec. 31. IKS.Dec. 8I.1H02Dee. 81. 1908.Dec. 31. 1903. Dec. 81,1802.Dec. 31, 1802.Dec. 31,1803.

»ttttf* 75,110,000
63,620,000
31,400,000
39,190,000

8,180,600

85,806,000
46,295,000
35,790,000
41,430,000

8,965,000

1,170,000
5,090,000
3,570,000

2.Ï46,Ô00

1,165,000
5,680.000
4,200,000

ïjuoiiü

22,000,000
15,000,000
7,500,000
7,400,000
3,076,000

21,000.000
14,740,000
7,600,000
8,125,000
3,125,000

127,665,000
93,660,000
70,380,000
65,026,000
14,270,000

143,940,000
84,665,000
65,670,000
66,890,000
14,975.000

Ixmdon A Westminster 
Lmdon Joint Stock.... 
Olyn Mill",Currie A Co 
London & So. Weatern 
Martin’s.......... » .........

217,285,000 207,600,000

147,290,000 138,540,000 
131,925 000 129,370,000
185,880,000 167,550.000
144,695,000 137,660,000
1(6,220,000 105,046,000
104,725,001' 68,990,000
88,736,00(1 86,670,000
81,790,000 76,075,000
36,330,000 37,460,000
4.1,635,009 43,190,000

....................  16,200,000

11,976,00012,286,00064,490,000 64,976,000376,140,000 370,990,009Totals.
2,400,000 
8,875,000 

10,780,000 
10,685,000 

1,035,000 
14,916,000 
13.250,000 
4,816,000 
2,180,000

675,ON

2,380,000
7,965,000

13,195,000
111,160,000

650,000
12,350,000
17,870,000
2,930,000
1,950,000

26,500,00(1
18,250,000
24,640,000
30,000,000
20,110,000
18,175,000
17,085,000
10,760,000
8,000,000

10,776,000
3,720,000

26,600,000
16,250,000
30,740,000
30,000,000
20,110,000
23,525,000
17,085,000
11,000,000
8,000,000

10,875,000

254,740,000
220,090,000
264,125,000
233,740,000
184,465,000
129,860,000
136,370,184)
130,575,000

59,3.15,000
64,640,000
29,570,0001

252,215,000 
119,746,000 
274,335,600 
229,130,000 
172,860,000 
173,775,000 
138,850,000 
134,645,000 
56.286,000 
65,275,000

National Proriiniel... 
London A County........
Lloyds a • a • ea a a a a . a e a a 
Ixmdon City A Midland
Barclay à Co.............
Union A Smith ..........
Parrs.......... ;........
Capital A Counties.... 
William a. Deacon».... 
London A Provincial.. 
Prescott, Dunedale. ..

1,005,660,0001,070.025,00069,110,00069,450,000188,005,000194,085,000Banka with Country 1 i 717,015,000 
Branches..........J

Grand Total.?’°??’i?î’îîîî Inc. or Dec., 1903.. In. 14,656,000

1,707,510,000
1.213,260,000

1,287,319,000 
In. 74,050,000

81,385,00081,735,000 
Inc. 350,000

248,575,000 242,980,000 
tnc.5,595,000 ......................

2,078,500,000

:
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office* associated with the fifteen leading 
politan banks, as 2,747. We have extracted from 
the several tables published in that journal the 
Statistical material which will be found in 
arranged and more condensed form in a table on the 
previous page, with the sterling converted into 
rency.

The London bankers included in the tables ke

TORONTO INSURANCE INSTITUTE.metro
A lecture OJ' * uberculosis in Connection 

u,e Insurance,” was delivered with
, , _ - on the 10th inst., be-
fore the Toronto Insurance Institute, by Dr. John L. 
Davidson. The lecturer laid 
the following points :_

a re

especial stress uponcur-

I hat persons who are under the standard 
age of weight are much more 
than those above this standard.

or aver 
liable to consumption 

, . That the peculiarity
of constitution which is indicated by the inability to 
take and assimilate a proper amount of nutriment 
indicates a susceptibility to phthisis, or at least is a 
reasonable suspicion of such predisposition.

That persons who exhibit a robust and well de 
veloped body have little susceptibility to consump

high percentage of cash, money at call, and other 
liquid assets, the proportion to deposit and 

averaging close upon 50 per cent.
The .1-clinc in consols, and general depreciation in 

first-clas 1 securities, has necessitated the writing off 
of $8,i>- ,000 from the

current
accounts

Although the 1903reserves.
statements of the London banks are not, on the 
whole, as favourable as those for 1902, there is 
serious difference, and some banks did better last 
year than in the previous

IV I

That the personal condition of weight and robust- 
ness has far more value than the family history in 
diminishing the liability to consumption ; therefore, 

The evidence presented by a well developed body 
may outweigh the suspicion attached to unfavourable 
family record.

The lecturer offered the following suggestions :_
t. That your Institute should

one.

ONTARIO ACCIDENT INSURANCE COMPANY.

1 he eighth annual report of the above company 
was held at Toronto, on 22nd February last. The 
chair was taken by Mr. A. L. Eastmurc, vice- 
president and managing director, in the absence of 
the president, from slight indisposition.

The eighth annual report of the Ontario Accident 
insurance Company, shows the business

endeavour to edu
cate the proper authorities to make a law that isola
tion and disinfection should be carefully carried out 
m certain forms of tuberculosis at least, as it is in 
other dangerous infectious diseases, say diphtheria 
and scarlet fever. I fear it is too early ' i the civil
ization of the world to hope that any of us may live 
to see the day when the law will regulate marriages.

2. That you should suggest to the management of 
the companies the advisability of having literature 
sent to every policyholder, giving i„ the simplest and 
plainest terms the danger from contagion, some of 
the early symptoms, and setting forth the fact that 
it is in most cases a curable disease in its incipiency. 
Ihcse policyholders would form a centre, each in 
ns own circle, from which would radiate much use

ful information, that could not but tend to do good to 
Ihc community, and both directly and indirectly ad
vantage the life companies.

3- I believe that it would pay life assurance com
panies many times over to s,>end some money in 
paying a ca|>able man to go through the community, 
holding institutes, to which should be brought medi
cal examiners for all companies within a certain 
radius. Such a director of Institutes should be 
able to

to have
made considerable progress last year. This class of 
business is becoming more and more popular, as 
information spreads as to its nature, conditions and 
advantages. The progress of the business has been 
obstructed by the variety in the terms of accident 
insurance policy contracts, which have led to litiga
tion and misunderstandings. This feature is, how- 

being gradually changed for a greater degree 
of uniformity and more explicit terms, an approach 
being made to a common standard.

Tlic company's net income from

ever,

premiums last 
year was $169466, and from investments, $1,891, 
making a total income of $171,357. The 
amount to $103.423. The reserve fund was increas
ed last year from $28.000 to $45,000, and the 
tmgency fund from $8,000 to $10)000.

There were

assets

con-

t.75t policy claims paid, the net 
amount of which was $70,275. During the year 
there was $505 paid for elevator inspections, a duty 
which ought to fall upon the municipality as elevators 
are now, practically, a section of the sidewalk 
common to all citizens.

The rapid development of the business •o educate examiners along life assurance 
hues, that most profitable results would surely fol
low in the mat* of more careful, honest and scien
tific reports.

After the lecture, Mr. John ti. Laidlaw, manager 
of the Norwich Union Fire Insurance Society, and 
Mr. C. C. Foster, secretary of the Western Assur
ance Company, made some very interesting and valu
able remarks on the subject of the conflagration 
hazard, and how to meet it.

of the
mtano Accident Company is shown by the follow

ing statement of the gross premium income in the 
last four years, the amount in 1900, was $88495; 
I'»!. $108,624; 1902. $126,349; 1903, $1741,786. In 
1903 the Ontario Accident issued 6,580 policies, 
aggregating $13,939^850, a result upon which the 
shareholders at the annual meeting congratulated 
Mr. Kastmure, and Mr. I.ighthoum, the secretary.
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THE GENERAL ACCIDENT ASSURANCE CORPORA
TION, LIMITED OF PERTH, SCOTLAND.

We understand the above Corporation con
template opening a branch in Canada. We give 
below a few items taken from the report for the 
year ending 31st December, 1903, presented to the 
shareholders at their meeting held on 14th inst., at 
Perth, Scotland :

Net premiums, $1,312,395, as compared with 
$1,156,775 in 1902. Total income, $1,363,625. 
After payment of all claims and expenses, etc., 
there was a balance of $151,895 from Revenue Ac
count. The reserve fund, including reserve for un
expired risks, amounts to $(>50,000, and the total 
assets to $1,379,675, in addition to $1,500,000 of 
capital at call.

The reserve for the year was $2,447,560, and the 
total outgo, $1,622,720, leaving $24,840 to be added 
to the net funds, which amounted to $22,701,710. 
The rate of interest realized on the total funds, in
vested and uninvested, was a fraction over 4 per 
cent., and the expenses of management amounted 
to 14.25 per cent, of the premium income for the 
year.

HALIFAX ELECTRIC TRAMWAY CO.. LTD

According to the financial statement issued for 
the year ending 31st December, 1903, the result of 
the year's business shows net earnings of $93,44119 
after paying all fixed charges including interest on 
bonds. The capital stock of the company is $1,35°.- 
000, on which a dividend at the rate of 5 per cent, 
per annum has been paid, which absorbed $67,500. 
It will be remembered that about a year ago the 
Halifax Tramway Company acquired the gas plant, 
etc., of the People’s Heat and Light Company, and 
the expenses of operating the old plant 
tardy high. However, the new plant has now 
installed, and it is expected that the earnings will be 
considerably enhanced. So far this year they have 
been very satisfactory indeed, as the following will

were neces- 
hcen

show :—
Net earnings for January, 1904..

“ “ I9°3..
Net earnings for February, 1904..

“ 19°3-•
showing an increase for the month of January of 
$3,685.91, and for February, of $4,275.42. The 
operating expenses for January, 1903, were 64.61, 
while for January, 1904, they were reduced to 54 °3. 
and for February, 1903, they were 73”; an 1 
February, 1904, 59.00. The slight increase in the 
percentage of expenses in February over January is 
owing to the heavy snow storms.

.. . .$13.806.57 

.. ,. 10,120.66
.. 9.93273
.. 5.657.3'

PROMINENT TOPICS.

The fourth session of the ninth Parliament of 
Canada was opened at Ottawa on the nth inst., 
with the customary ceremonial. A new speaker of 
the House of Commons having been elected, Mr. 
Itelcourt now occupying that position, the Governor- 
General opened Parliament by a Speech from the 
Throne. After thanking Providence for the abund
ant harvest of 1903, and for the general prosperity 
that prevails throughout the Dominion, the Speech 
goes on to say :—

“It is very gratifying to note that the yearly in
creasing trade of Canada, which has been so marked 
a feature of the past six years, gives no indication of 
any abatement, while the number of settlers seeking 
homes in Manitoba and the Territories is without 
parallel in the history of the country. These two 
very important facts lead irrestibly to the conclusion 
that long before the transcontinental railway author
ized by parliament at its last session can possibly be 
completed its urgent necessity as a medium for 
carrying the products of the west to our own At
lantic ports will have become apparent, indepcndetily 
of the many benefits that will follow from the open- 
ing up for colonization and for various enterprises »>f 
the northern parts of Quebec and Ontario.

“Further consideration of the agreement by the 
representatives of the Grand Trunk Railway Com- 
pany and my government has resulted in showing 
the desirability of certain amendments to the con
tract which, having been approved by my govern
ment and subsequently by the board of directors and 
the shareholders of the Grand Trunk Company, will 
be submitted to you for ratification. The sum of 
$5,000,000 in rash has been deposited in the Bank of 
Montreal in accordance with the provisions contain
ed in the original and supplemented agreements with 

4277,499,286 $6,053,084 $2,706,944 63.56 the company.”

PACIFIC COAST FIRE INSURANCE, 1903.

The Pacific Coast fire insurance business written 
last year, amounted to $954.622,620, the total 
premiums received, $17.536,695; the losses paid, 
$9,166,954, the loss ratio being 52.2 per cent., against 
38.9 in 1902; 35.3, 1901; 43.9, 19°°; an<1 47 ° 
1899. A supplement issued by the "Coast Review, 
gives details from which the following arc taken :

Amount 
written.

!»**•• Ixws 
paid. ratio.T

$$ p.c.$
141,608 57.0 
141,760 60.4 

74,881 44.2 
78,381 54.9 

169,677 44.5 
68,696 43.5 

219,302 44.6 
158,777 43.5 
111,714 58.4
172.234 56.3 
172,367 68.3 
111,075 48.4 
17.3,727 65.7
297.234 57.6 
161,314 60.7 
123,166 61.1 
149,233 58.4

96,009 50.3 
104,789 46.6

248,349
234,423
169,155
142,758
358,779
108,936
491,147
365,021
191.286
306,560
262,351
229,306
26.3,934
615,686
265,071
240,657
255,316
190,617
224,732

14,240,155 
13,291,392 
8,429,092 
7,942,103

Coro'l Union.......... 19,373,459
Lew, Vn. & Crown.
Liv. A L. A Globe.. 31,312,816 

19,545,187 
10,809,765 
16,963,740 
13,823.132 
11,216.743 
12,823.957 
26,428,046 
16,020,828

Alliance.
Atlas........................
Ilritiih America ... 
Caledonian...............

6,193,189

l-ond. Assurance...
Manchester..............
V. Brit, à Mar....
Northern...................
Norwich Union.... 
Phrenix....................
Koval........................
Kojral Exchange...
Scot. Union & Nat’l 12,740,132

I. 3,382,2.30
II, 267,684 
11,695,836

Sun..... 
Union..
Western

Totals
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The proposed increase in the strength of the 
Militia, and of the Northwest Mounted Police foree 
were alluded to, also the intention of the Govern
ment to apply part of the surplus revenue in reduc
tion of the public debt. An intimation was given 
that the Session would be short.

constitute a menace to, and a restraint upon, that 
freedom of commerce which Congress intended 
to recognize and protect, and which the public . 
entitled to have protected. If not destroyed, all tin- 
advantages that would naturally come to the publie 
under the operation of the general law of compel. 
lion, as between the Great Northern and Northern 
I acific Railway companies will be lost, and the entire 
commerce of the immense territory in the northern 
part of the United States between the Great Lake- 
and the Pacific at Puget Sound, will be at the merci 
of a single holding corporation, organized in a Stale 
distant from the people of that territory.'”

* * * *

The Hank of Nova Scotia

The Debate on the Address, has gone on all the 
week, the Opposition having the work much to 
themselves, as the Government is evidently lient 
upon economizing time.

The war situation continues to be enveloped in a 
fog of contradictory rumours. Russia has evidently 
met with a stronger, more wily, more expert foe 
than was anticipated. The Russian General, 
his way to take full charge of the conflict, boasts that 
hr will capture Japan, and then make peace at th" 
capital—Tokio. This reminds us of Moltke saying 
that he knew several wavs of landing an army in 
England, but. how to get it back again 
problem he had not solved I Before Japan could be 
turned into

proposes to add $500,- 
noo to its capital by issuing 5,000 new shares. Th. 
capital will lie raised to $2,500,000. The 
fund is $3.000,(XX).

now on reserve

A prominent citizen of Toronto when discussing 
the question as to the probable fate of the Ontario 
Government, said that the Hon. Mr. Ross would do 
a wise thing were he to put the temperance question 
squarely before the electorate, then, if he fell from 
power on that issue, he would fall with a dignity 
worthy of and consistent with his long record 
statesman.

* * * *
In reference to the arson case at Breault’s Mills, 

P. <J., we are informed that Liboire Courtois, de
scribed as a pulp-wood merchant, has been sentenc
ed to a term of seven years in the penitentiary, bv 
the Court of King's Bench, Three Rivers, for having 
set fire to some property in May, 1903. A suspicious 
fire in the above mills which spread along the rail
way track, causing damage to extent of over $10.- 
000, Courtois" portion of the insurance was $2.475. 
Messrs. Hanson & Kennedy, the well-known ad
justers of Montreal, were sent to adjust the loss, and 
•heir suspicions being aroused, they thoroughly in
vestigated the matter, with the result of securing a 
conviction for arson against the person above 
named. This should serve as a warning to those 
who arc tempted and become incendiaries for the 
sake of gain, and so run the terrible risk of being 
punished as felons.

was a

a Russian Province the European 
Powers would have a word to say, and probably 
there would he few Russians left alive on Japanese 
territory.

as .1

The decision of the Minnesota Court, that the 
merger of the Northern Pacific and Great Northern 
Railroads is illegal, has been uphold by the United 
Slates Supreme Court. The decision had been dis 
counted, and a degree of relief was felt when the 
uncertainty that has so long prevailed over this 
matter was ended. It is announced that the judg
ment will be strictly obeyed. The Securities Com
pany will he dissolved as early as is practicable, and 
the securities of the Great Northern Railway and of 
the Northern Pacific will be exchanged for those 
originally dt‘|>osited.

The pith of the judgment given by the Supreme 
Court is in the following 

"The stockholders of the
passage :—

two old companies are 
now united in their interest in preventing all com
petition between the two lines, and that they would 
take care that no persons are chosen directors of 

the holding company who will permit competition 
bttwvvn the constituent companies, make a common 
fund in the hands of the Securities Company upon 
the basis of the certificates of stock issued by the 
holding company. No scheme or device could 
more certainly come within the words of the act, 
combination in the form of a trust or otherwise* * * 

m restraint of commerce among the States or with 
foreign nations.' or could more effectively and 
certainly suppress free competition between tlie con
stituent companies. This combination is. within the 
meaning of the act. a 'trust'; hut if not. it is a com- 
lunation of restraint of interstate and international 
commerce, and that is enough to bring it under 
the condemnation of the act The mere existence 
of such a combination, and the power acquired by tin- 
holding company as trustee for the combination.

PERSONALS

Ox Si xdat, THK 18th ixst . there passed away, at Sy
racuse. a most estimable Christian woman, the wife of Mr. 
••■ a Wilson, manager of the North American Lite Assur
ante Company, for New York State. Mr Wilson has the 
sincere symtiathy of a large army of friends In the 
loss he has sustained.

Mil. ,1. K. MiCvtciikos, superintendent of agencies. 
Kedersl l.lfe Assurance Company, was In Montreal this 
week He stales that the Company's business In this 
province. Is steadily Increasing.

great

Mk. Rniienr Ji XKIX. Manufacturers* Ufe, Toronto, paid 
a Visit to this city on 17th Inst, lie reports very satis
factory progress lielng made by the Company, the addition 
lo the Intel assurance In force last yenr having been above 
the average In proportion to amount written.
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IIRotes and Utems*QUERIES COLUMN.

In order to furnish our readers with information, 
to devote this column to replies to 

Letters should he addressed to

.AT HOME AND ABROAD.
• -,ae propose

^respondents. _
l ut; Ciikoxh i.t, Enquiry Department, Montreal.

Answers will only he given to such communica- 
; ions as bear the writer's name, not for publication, 
Imt as evidence of good faith, and only to questions 
referring to matters of general interest, in regard to 
which the Editor of Queries’ Column will exercise

fm- |>asH, have noRailway I’a^kxgkrm, ridera on a 
legal c laim on the Company, if Injured by atrldent to thv 
train.

Mu. A. W. Watson, mansser of the Eastern Townships . 
at Huntingdon, has lieen Riven charge of the branch nt 
Waterloo.

*1
The Union, of Philadelphia, has 

itk stork, to meethis own discretion. Hkavt Awnasni > r.- 
levled an aaaesament of Ï5 per cent, uji 
losses al Baltimore.loth. C. E. 0., Aylmer.—The Delaware and 

Hudson Company issues stock with the proceeds 
.d which it retires iis bonds. Five cents per ton 01 
,,,al mined is set apart to retire stock and other se
curities, or $175.000 to $2<x>,<xx) per year, in ujoo 
S xx),ooo stock was retired from proceeds ol sinking 
lund; in tyoi, $141,Soo; in «/jA $151,100, and m
|</>3, $l(K),tXX).

I 1
Like, recently gave a dinner to 
whhh Mr. (loldman, manager,

Tiik Nokth Ahhiicas 
Its Michigan agents, nt 
delivered an address. 1mTotal for wcok ending 

V.hh CivavlnKi*. fl.HHMJf»4; corresponding
Ottaw a Cm mci.nu 

tilth Man h. 
week last year, *1 is'.i.

Ï 1
*

Kim Tho “Haltlnior**Fatal Ruai i ts ok Hai.timoiik.
Herald,” report» that thirty liven have lieen lost, dlrevtly 
or Indirectly. by the conflagration, owing to exposure, 
heart disease from fright, etc.

II. li. O., Halifax—The C. 1*. R. owned
of land.1092.

mi the doth June, 1903, 15,841,104 
The sales in 1902-3 amounted to 2,(>39,("7 am'j 
S,,.(„5,(>71. The sales in 1901-2 were 1,58o,u<« 
acres’for $5,227,71)2. The outstanding 'and grant 
bonds at doth June, 1903, were $15,000,000, and 
hearing 3 1-2 per cent, interest per annum, guaran 
teed by the Dominion Government.

acres

the annual meeting of 
staled that the prolonged

Wi 1 Win in it III 'I mi. At
the Prudential, the chairman

England had "enabled the Company to 
large addition to Its reserve fund, as a wet year 

low rate of mortality."

wet weather in
make a 
in Kngland means a

not. R. S. VV„ London.—Dominion Iron and 
Steel Co. bonds form a good speculative in
vestment at present prices. They return a arge 
dividend on the amount invested, and in addition 
there is the speculative likelihood of an advance in 
price.

entertainmentTill: New Yuuk Like recently gave an
alKMit 30U of Its agents from Can- 

West Indies and various parts of the 
delivered by President

al 1 Akewood, N.J., to 
ada, Europe, the 
States, at which addresses were

and Vice-Presidents Perkins and Kingsley.

m
m

McCall
the N. Y. "Chronicle," re- 

for the Pruden- 
und has aceept- 

Mr. Atkinson

Mn. It. Hope Atkinson, says 
signed as a metropolitan branch manager 
tlal Insurance Company several days ago. 

like position with the Germania Life.
Canadian representative ot the New tork

A. M. C., Quebec.—The New York, l bl
and Western, is a good and growing property. 

Its sidings'have been extended, so that with very 
little trouble, they could he connected, and thus give 
the company a double-tracked road. We under 
stand that tliis will be done in the near future.

1028. G. D. B., Ottawa.—There is no telling 
when the payment of dividends will he resumed by 
the Rutland Road. While it has had a hard tnin 
during the past three months, it is believed that the 
losses can he made up with more favourable weather.

1014. H. J. M„ Toronto.—Erie First Preferred 
sold in 1902 at 75 3-4. when it paid 3 per cent. ; it 
now pays 4 per cent., and can he bought for f>2. it

1034.
tarto «ni a 

wax for lung 
Ufe.

■flim 1-u Iv-niAM i. Companies In a lecture under the 
the University of London School of Economics, 

the net premium Income of Uiltlsh hro 
marin** vompaiii***» $21.500,000; j

auspices of 
Mr. Kltcldn stated
oincs was »|02.r,oo.0isi; 
members of Lloyds, *.15.«X).i*KI; life olllces, ft«I.UOU.OOOI

total ofother companies. S'Jl.ooe.iHHl; aaccident and
S:H3.txwf.isXI.

lost over a millionWlllN 1111 HoVAI., OE Lift UPOOI-f 
dollars at Baltimore, its homo oBIce l'"ik the amount 
from Its small-) hang- IMS kel and sent It to thin country, 
leaving the Company's United Stale* assets Intact. A 
million dollars, more or less, Is not so much to the great 
Royal Of Liverpool, for It bas "made good" In so 
conflagrations that It I* easily Breproof.-'Tnstirance 
Viwt."

is cheap.
many

L. S. D„ Montreal.—American Express1017.
Stock lias always been held in high esteem as 
investment purchase. We know of nothing that 
would he likely to lead to any marked appréciait 
in the value of the shares in the immediate future.

ah

A Cum mui. Kim The factory of the Klhrcloid Com- 
Newbury port. Mass., was badly Injured on 7 th Inst.

•Tin* Stand-

Mil

pany,
by Are, the lOM b* tng #75,000. The lire, nay* 
ard ” whowa ilial lai'K»* quant iti**» of « elluiold on lire «’an- 
not be handled by either sprinklers or hose streams. 
There were 63 Insurance companies Interested, the total 
amount written was #217.20». It Is very notable I hat not 
a single English company had a line on this factory.

1026. R. R. C., Hamilton.—No! The Minnesota 
case against the Northern Securities Company i* 
still pending. It will probably be decided along th« 
same lines, but it raises different questions, and was 
argued by different counsel.

-
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Printing and AiLitn Trades was tho subject of a 
paper read before the Yorkshire Insiiranee Institute, at 
Leeds, Eng., on "2nd ult., by Mr. Cooke, of the Liverpool 
* London & (Hobo. The subject would be a very Instruc
tive and highly Interesting one for treatment by some 
member of the local Insurance Institute.

Correspondence.
"e do n°t bold ourselves responsible for views 

by correspondents.
expressed

NEW YORK STOCK LETTER.Siii nnnonKi: Finn Protection.—An American Pnp»r gives 
Sherbrooke as one Canadian City which has neglected to 
provide a sufficient fire alarm system, or one of Inferior 
type. A Sherbrooke correspondent, the Secretary of the 
Stanatead and Sherbrooke Mutual, writes us: “Sherbrooke 
la provided with a fire alarm system, which Is acknow
ledged by Insurance experts to be as good as It Is possible 
to have."

New York, March 16, 1804.
At last the decision in the celebrated Northern— Seen

Itles case has been handed down, and as Is sometimes 
tho case with legal decisions. It Is somewhat difficult to 
see just what the real meaning of the decision is. In 
this case, the Court was divided, but the majority gave a 
decision favouring the Government andÆ. adverse to the
Northern Securities Company, on the ground that the 
holding by i-,e Company of jhe stocks and 
Northern Pacific, the Great Northern

Mortoage Loan Companies' Association.—The annual 
meetln:: was held at Toronto, on 10th Inst., the president, 
Mr. J. Herbert Mason In the chair. Mr. George II. Smith 
acted as secretary. The Association comprises 28 Ontario 
loan companies, whose aggregate assets 
ftO.000,000.

control of the
and the Chicago, 

Burlington and Quincy Companies, was "in restraint rf 
trade and commerce," and declared that the Company was 
Illegal. The decision, In effect, makes all such combina
tions Illegal, and should proceedings be brought against 
them, would cause

amount to

The officers and Executive Committee were re-elected as 
follows:—President, J. Herbert Mason; first vice-presi
dent. Will.am F. Bullen, London ; second vice-president, 
Mr. J. Herbert Mason, In the chair. Mr. George H. Smith 
and James Maton. V. U. Wadsworth, W. Gillespie, R. S. 
Hudron. George M. Furby (Port Hope); R. 8. Schell 
(Brantford); C. W. Cartwright and C. Ferrie (Hamilton); 
William Buckingham (Stratford).

nor end of complications and trouble, 
a suit under the Sherman law, 

but the Attorney-General, and as he has stated since the 
decision was rendered, that at this time, no more suite 
would be brought, the whole matter may be allowed to 
settle down Into Its place In history and 
factor may be dismissed entirely.

Great expectations are rarely fulfilled, and so, In this 
case, the expected decision had been to studied and pre
pared for, that when It came, Its adverse effect

but. as no one can Invoke

as a market

A Scotch Physician on the Temperance Question.— 
Before the Actuarial Society of Glasgow, Hr. Carmichael, 
on 8th ulL, read a paper on "Comparative Mortality of 
assured lives of Abstainers and Non-Abstainers," He 
stated that It was shown that during a period of slxty-one 
years of the experience of the Scottish Imperial Insurance 
Co., the actual deaths in the non-abstainers' section 
100.5 per cent, of the deaths expected, as calculated on tho 
best actuarial tables, while In the abstainers' 
actual deaths were 74.3 per cent of the deaths expected, 
as similarly calculated. Tho experience of 
Temperance Life Assurance Company was next considered, 
and It was shown that during the 20 years of this Com
pany s existence the ratio of actual claims to the claims 
expected was In the abstainers’ section 45 
In the non-abstainers’ 71 per cent. The claims were 
classified In both sections, according to the

upon the
market, although against the Company was not only ab
solutely nil. but, the bugaboo having been removed, tho 
market promptly began to recover from the lethargy Into 
which It had fallen, and to show signs of returning to a 
normal condition of activity. This, eo far, disturbed tho 
short Interest that a very considerable covering 
was Inaugurated. How far this will 
seen; we incline to the belief that this short interest la 
much larger than Is generally supposed, and, If thorough
ly frightened, should give the market an impetus, which 
would lift prices to a much higher level. During the past 
few months traders have been unable to see any good In 
anything, and It has become quite the fashion to sell 
short. It Is easy enough to do this, but It Is a very dif
ferent matter when parties who have done this are called 
upon to make good their contracts, and have to go into 
the market and make purchases wherewith to fulfill them 
It is never safe to sell what you do not control.

Now that the above referred to decision Is out of the 
way, there Is apparently nothing hanging over the mar
ket except the crops, and as some of these are still to be 
planted, it will be safe to leave their eventual outcome to 
the same wise Providence, which has, In the past, given us 
such bountiful harvests. It Is only reasonable to expect 
that some of the favourable factors whose influence has 
not heretofore been felt, will now be recognized, and a 
part. If not the full value, given to them.

During the past few months cotton and grain have 
claimed pretty much all of the speculative attention; but 
now that some of the incubl have been removed front the 
stock market, It may be expected that Interest In that 
market will increase, and that It will gradually broaden

were

movementsection the
go remains to be

the Scottish

per cent., and

causes of death, 
and It was seen that In all clas cs of disease the propor
tion of deaths In the non-abstainers' 
cess of that of the abstainers' section. Tho lives 
In both sections were comparable In all res|iects, except 
one, l.e., those In the one section were abstainers, thorn 
In the other used alcohol In strict

™nclu'lon' ‘hat. everyone was entitled to
« i1 ,hvm •wording to his own Idra* but hn felt 
Justified In concluding that the superiority of the live* In
itl to,S!5,rV7,1°“ °Vrr ,hos<‘ ln ‘h" '"her section was 
duo to their abstinence from the

section was la ex- 
assured

moderation. The le-

use of alcohol.

Salary and other Inducements
tVill Is- given to the right man f.,r the position of 
Toronto M.uisger ol a highly aucruadul Life lie 
sunintv t «» iijMnv.

The Manager will require to bee. tieraonal 
oncer ol Ini-Iueaa, ami tileu able to 
Ag- nev Stuff.
J-muomcalion, will be considered strictly

pm- 
organize ail out.

Reporta from Mercantile Agenciescon are to the effect 
that more seasonable weather has brought Increased 
activity In businc.-s, normal conditions existing for the 
first time this year at

Address
EFIl, Box 256, Monetary Time»,

many points, and a large spring 
trad* Is anUcipated. Special Inquiry aa to winter wheat JTORONTO, Ont.

____ :__________
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shows that East of the Mississippi, except In Ohio, recent It Is suggested that following upon n common under
standing, banker- nnd ethers Intere-ted. should decline lo 
take such bills from the discount market, either for dis
count pu poses o as secu lty rg lnst <a 1 money. In turn, 
the discount market would quickly decline to take these 
blllc from its cut tumor-. A general agreement of this 
kind would prevent any offence being taken, and where 
bankers received them as direct remittances from custom
ers they would bo entitled lo charge a higher rate of dls- 

| count, as for "non-dlsiountable" bills.
There are many great department stores In r 

with huge turnovers and splendid profits. One of

weather conditions have been favourable.
The heavy pig Iron buying during the past two weeks, 

and the developments In certain finished products, have 
caused a more hopeful feeling to prevail throughout the 
trade, which the coming season for building operations 
has done much to Increase. Prices for wire and wire nails 
have been advanced. The Steel Corporation, on March 1, 
had four-flfths of Its furnace capacity active, as against 
two-thirds on February 1, and rumours are current to-day, 
of further advances In prices In the Iron market.

The Indications are now that there will be no strike
London,

these
of the bituminous coal miners, but that they will accept which has steadily worked up from most humble bcgln-
the reduction of 5 per cent. In wages. Thus, another ad- nlngs twenty years or more ago, Is "Harrod's.”
verse factor to the market will be removed.

Just now
It Is Issuing 80,QUO new $5 shares, at the prosperous price 

The second annual report Issued by the United Stat-s of $17.00 each, a woinl rful thing to do In these days of a 
Steel Corporation Is a very Interesting document, but 'he stagnant money market ai d coy Investors, 
ligures given are so huge, that It Is difficult to compre- I As a Joint stork enterprise, this concern Is only fourtesn 
bend them. Gross sales and earnings amounted to $530.- | years o d. In that time, the annual net profits have made

I the prodigious advance from $67,560 to $1106,000.572.871.38, after providing for sinking funds, Improve
ments, construction depreciation, Interest and dividends, j lo|a! dividend paid during the fourteen years amount to 
there was left a balance of $12,30t,910. against $34,253.- 33' per cent. This Is despite the provision that half rho
056 the previous year. The Company paid out $120,7C3,Slifi profits above 8 per cent, and after allowing 10
In wages, to 167,709 employees. Its stockholders increas'd for reserve, go to the holders of founders’ shares,
by 21,328 to 79,957, of which 42,720 are preferred and chairman of this great enterprise Is sitting as a member
37,237 -----During the week, the reports are that the better of Mr. Chamberlain’s tariff reform convention of business
outlook In the Iron and steel business will materially Im- men.
prove the position of this Company. A rort of panic seemed to seize holders here, of Grand

The statement Is made that for the six months ending Trunks, at the sight of the January statement, nnd prices
December 31, 1903, the Great Northern road earned within t0°l* a very l°w level. Dl covery of the very obvious
$1,200,000, of the entire amount of $8,673,600, required to reasons for decrease earnings came too late to prevent
pay the entire year’s dividend of 7 per cent.. many holders sel.lng at a serious lo-s. They have

The market to-day, opened fairly strong and advanc'd Qulred experience, 
form 14 to % per cent., and while prices are off a shads 
from the highest, the market has held well and Its tone is 
greatly Improved, and closes strong.

The

per cent. 
The

now ac-

Ixsviiaxce.
In the House of Commons this week, the Premier, Mr 

Arthur llalfour, replying to Mr. C. McAithur. said, that ho 
hoped the Marine Insurance Bill would be re-lntioduced 
at an early date. 80 does every one else. This much- 
needed measure has been hanging about for years.

Though the methods of ruine of our Industrial life 
assurance companies do not always commend themselves 
to the sober nnd critic al mind. It certainly goes without 
raying that the weekly Instalment people know how to 
bring their companies up. The Pearl Life, for example, 
had, In 1897, a total Income of $2,825,000; last year's total 
Income was $6,420,060.

This company has a large ordinary branch now for 
rmall Insurers of the lower middle claw, so that It Is evi
dent that thrift Is a virtue still widely practiced by the 
workers of the country. Each year, the liabilities of the 
Peatl are ascertained by Mr. R. M. Moore, the office’s 
suiting actuary; the surplus at the end of last year being 
nearly 214 million dollars.

Following the tendency towards simpler policies, the Cen
tral Insurance Company has Issued a Are policy for mer
cantile and buslne s premises, which Is almost entirely 
free from the burdensome conditions, about which there 
has been so much trouble of late. The previous simplified 
fl e con:r etc have only hal refeiencv to dwelling loucei. 
The new Central policy also covers prupirty purchas'd 
and held In course of transfer, without extra charge, for 
account of Its ultimate owner.

While so many offices are ko-nty alive to the necessity 
for up o-di o methols In do ng l> sin a , and do nut dis
dain to strain every nerve, no matter In what section the 
buslne s Is being done, there are other concerns which ire 
eont lit to stignate and die. Many such have disappeared 
from the active Vat In r cent yrais. and many more are to 
go, unless they take warning In time. They are achingly 
In need of new provp"rtusec, reduced managerlcal ex
penditure. more publicity and advertisement, and more 
and b-tter remunerated agents. It Is either this or ab
sorption by more businesslike concerns.

T. C. DELAVAN.
20 Broad street, New York City,

LONDON LETTER.
London, 3rd March, 1904.

Financk.
Once the object of special and continuous attention on 

the part of the British Investor, Home Railways have long 
since fallen upon evil days of poor dividends (and some
times none at all), and depreciated market valuations. 
Recently, It Is true there have been evidences of a desire 
to put the English railway bouse In order, and the results 
of the trading for the second half of 1903 were not wholly 
unsatisfactory. The fifteen leading companies paid an 
average dividend of 4 3-5 p. ct„ which la '/, p, ct. lower than 
the average dividend of the same companies for the cor
responding period of 1902. At the same time, It was clear 
that long strides have been taken along the road leading 
to economy with efficiency, and It only wants the Inevlla- 
lable break with a conservative past to see the adoption 
of many methods for Increasing revenue, fare reduction 
being one way.

The ever Increasing number of foreign banks’ accept
ances. which appear on the London money market Is a 
matter of apprehension In many quarters. It Is held that 
measures should be taken to check the encroachment on a 
branch of business hitherto confined to British firms and 
Institutions, and constituting an Important feature of our 
financial transactions. No one In the banking and dis
count market likes these acceptances, yet, nothing seems 
to be done to check their Increase. In fact, the certain 
willingness w.-a which they are taken by banks and dls- 
sonnt houses encourages the business to their own detri
ment

i
con-

1
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up to 201 during the week, but again reacted, and the la t 
hales were made at 2tm. In the New Stock 150 shares were 
traded In. and the closing bid was 197, an advance of t 
point over the quotation prevailing a week ago. The 
earnings for the week ending 12th Inst, show an increas- 
of $3.419.50.

Sunday.............. .
Monday..............
Tuesday.............
Wednesday.........
Thursday...........
Friday ..............
Saturday.............

STOCK EXCHANGE NOTES
Wednesday, p.m., March 16. 1904.

This week saw the decision in the suit of the United 
States Government, against the Northern Securities Cor
poration handed down, the uncertainty in regard to which 
has so long been a depressing Influence In the Americin 
market, and syni|»athetlcally in our own. 
was adverse to the Northern Securities Company, the 
actual realization of the fears that the Company would 
lose was not reflected in the Stock Market, on the con
trary, a general advance took place, to-day seeing the 
highest prîtes for some time past. Montreal Power was 
the most active stock in this week's market, followed by 
C. I*. It and Dominion Coal Common. The traction stocks 
were not very active, although a fair business was done 
In Twin City. Toronto Railway, for a long time past, has 
not been a trading feature In the market, there seemingly 
being little of the stock to la* obtained around the level 
now prevailing. The American Locomotive Company of 
the United States has entered Into the Canadian field 
through the purchase of the new and practically completed 
locomotive works in this city, and this Is a very Impor
tant move In many rex|tevt*. The Common Stock of the 
American Uaoniotlve Company has been a favourite with 
Canadians, and during the boom times there were quite 
a lot of Montrealers carrying the stock. Even at present. 
It has a lot of followers here, ami talk of a dividend on 
the Common 8to< k is again being circulated, and the Com
pany's earnings seem to give ground for the rumour. The 
annual report of the Canada Northwest Land Company 
for 1903, has not yet reached this side, but a cable from 
l^ondou states that It shows that the farm sales were 
considerably less than In 1902. there being fewer sales of 
large blocks of land. The purchases by actual settlers 
were satisfactory. The profits for the year were $290,14*), 
added to the l»alame of last year, brings forward a bal
ance of $377.552. The Preferred Stock dividend of 6 per 
cent, was declared during the year as usual.

The advance seen in the market to-day. if it continues, 
will likely develop some activity.
Montreal are favourable for stock purposes at present. 
The call rate continues to rule at 5 per cent., and there Is 
some talk of It being even lower before the opening of 
navigation In New York the call rate to-day was 1% 
|>er cent., and in London the rate was 2'/» to 2% per cent

The quotations for money at continental points are is 
follows: —

Increase.
$304.28

123.84
483.72
641.83
673.07
632.77
569.99

The decision 14,690.56
6,632.40
6,058.34
6,116.07
6,268.02
6,067.40
6,472.09

* * *

Toronto Railway closed with 97% X.D. bid. equivalent 
to an advance of 2% points over the quotation prevailing 
a week ago. The stock was practically neglected, and 
only 11 shares c hanged hands In the week's business. The 
earnings for the week ending 12th Inst, show an lncrea.se 
of $5,364.48. as follows:—

Increase.
$48879 

732.25 
791.18 
792.43 
923.96 
816.80 
819.08

$2,337.66 
5,601.26 
6,709.95 
6,518.13 
6,204.65 
6,380.80 
6,423.94

Twin City shared in the advance and sold up to 90%. 
and 94»% was bid at the close, a net advance of 2% points 
for the week, and 725 shares were Involved In the trad
ing. The earnings for the first week of March show an 
inc rease of $5,395.05.

Sunday.................
Monday.......... ....
Tuesday................
Wednesday...........
Thursday..............
Friday..................«
Saturday...............

s a *
Trinidad Electric was not traded in this week, nor was 

there any quotation at the close to-day. The second an
nual report of this Company for the year ending Slat De
cember. 1903. has ln*en published and will be submitted 
to the annual meeting to be held on 14th April. The earn
ings for the year, after paying the bond Interest of $16,004». 
amounted to $65,185.59. Out of this amount a dividend at 
the rate of 5 per cent, per annum was declared and paid 
for the quarter ending 31st December, 1903, being the first 
distribution to shareholders, and the balance was carried 
to surplus account, which now stands at $55,921.86.

WWW
Detroit Railway advanced to 64 this morning, but had 

a sharp reaction in the afternoon and declined to 61%, 
selling as low as 61 In New York, and closing here with 
61», bid. a net loss for the week of % point, and a loss 
of 2% points from the week’s highest. The total sales 
Involved 395 shares.

Money conditions In

Market. Bank.
3.iPans..........

Ain-ur«lam 

Bru*f«els ...
!a

• • *
Halifax Tram was traded iu lo the extent of 35 shares, 

and cloned with Ml. hid. which la X of a point advance 
over the quotation prevailing last week. The annual 
statement Is referred to In another column.

• • •
Toledo Railway closed with 19% hid. an advance of \ 

of a point over last week's closing quotation, and 5ft 
shares of the stock (hanged hands.

21
• ess

The* closing quotation for C. I*. R. was 112%. a reaction 
of % of a point from this morning’s highest, but a gain 
of 1% points for the week. The total transactions In the 
stock this week amounted to 1.703 shares. The earnings 
for the first week of March show a decrease of $40,000. 

see
The Grand Trunk Railway Company's earnings for the 

first week of Man h show a decrease of $185,042. The 
stock quotations, as compared with a week ago, are as 
follows

s s s
R 6 (>., on sales of 253 shares, advanced to 81 and closed 

with 84»»! bid. a gain of 1% points over last week’s closing 
quotation.

• s •
Montreal Power remains unchanged at 70. A fairly 

active business in the stock took place at this price during 
the week, 1.984 shares being traded in.

• s s
Dominion Steel Common transactions totalled 685 shares, 

and the highest touched by the stock this week was 8%,

A week ago. To-dav. 
........ X D 103* X.D. 991
......Flint Prethrew*...........

Second Prrferenoe........
Third Prrfrjeuce......... i 35;

s s s
Montreal Street Railway was traded In to the extent of 

425 shares this week, and the closing quotation was at the 
same level as a week ago. with 200 bid. The stock sold

I



38gINSURANCE AND FINANCE CHRONICLE.
March i8, 1904

also a strong feature, and after opening at 90% 
to 19% the last sales being made at 91. Toronto Railway 
sold up to 98%. and Montreal Power advanced to 71. 
Montreal Street sold at 201',, and Nova 8eot la Steel Pom

made at 78% Detroit Railway sold 
at 62 in the afternoon, and Toledo Kallv. Ay 'tales wer- 
made at 20. R. # O. last sal' s were made at 81',. and thi 
stock closed with 81% bid. Dominion Iron Bonds so d at 
57 and the Common Stock closed with 8', bid. Dominion 
Coal Common closed with 56', bid and was offered at 56% 
Some broken lots of Ogllvle Preferred, Montreal Telegraph 
and Switch Preferred completed the day h hunlneHn, with 
the exception of a few transactions In the hank stocks. 
Rank of Montreal sold at 248, Quebec at 119, and Molsons 
at 198. The market closed firm.

rsar & .“iTAKr-2... Honda had a sharp advance and sold up to 57%, tlos 
I he uonas 0“ imlnts for the week
mg with bin, a nei k*1*1 U| «
on sales of $30,000.

Nova Scotia Steel Common has also n>»de a K<*>d 
price, and after selling at 78, closed with 77% bId, n 

net gain of 5% points over last weeks clos}"«L^ a^ck 1 
transactions ot 490 shares. In the Preferred stm h i i 
shares changed hands, the closing bid being 117. The 
Directors of the Company held a meeting on Saturday las 
at the Windsor Hotel, and the General Managers report 
of the business of the Company for the past year ”aa K'1''- 
>>)ititwi The nrofltu for the year 1903 were $869.3.17.19, as 
compared with «609,935 26 for the previous year, being the 
largest earnings ever reported by the Company, and an 
Increase of over «2(81.1881 on the year 1902. Regular divi
dends were paid on th,e Preferred Stock throughout the 
veer at the rate of 8 per cent, per annum, and on the 
Common Stock at the rate of 6 per cent per ,fnn,“ ' 
a half yearly dividend of 3 per cent, on the Common 
Stock, and a quarterly dividend of 2 per cent, on the Pre
ferred Stock, were declared payable on Aprl 15. The 
stock will be ex-dividend on the 31st Inst. In view of the 
report It Is quite natural that the stock should have ad
vanced in price. It still seems to be a cheap security.

* * *
Dominion Coal Common sales this week Involved 1,284 

stock advanced to 66%, closing with 6.1 h

mon last «ale» were

Iw s *

* * *
MONTREAL STOCK EXCHANGE 8ALES

THURSDAY, MARCH 17, 19..4.

MORNING BOARD.

I No. of 
Share#. Prie*.

..

No. of

5 Nova Scotit Steel..C.P.R............... 02%
.. 111% 
.. 111% 
.. 111% 
.. 111%

:: $6

s»
nS° 7*5no .. 7»%

5 Montreal Cotton.... 107%
.6% 1 41 Montreal Tel............ 158

58 Hank of Montreal.. 248 
62 l »5 Twin City.

.. 61% i 435

ISUS

!41
I Coal Com 

3$
2$ l'étroit Ry 90%

.. 90% 

.. 9"% 

.. 90%
is

bîdT’nit gain1 of 2% l'oints for the week. There were 
sales In the Preferred Stock, nor was there any quotation 

for It at the dose.

1520 Montreal St. Rya... 303
5005 Iron Bond «...............

25 Dom. Iron Com...

no
25". %

.. 8%
5 Ogilvie 

58 Rich, i 
14 Switch I'ref 
10 (Jucbec Bank

Pfd. U'l . 1
& Ontario., 81l»s 8$Per cent. 25 Toledo 20

■ ■96Call money in Montreal. 
Call money in New York 
Call money in London .. 
Bank of England rate...
Console...................................
Demand Sterling................
60 dare’ Sight Sterling..

U arrainooH soaan.
24 to 21 50 Mont. St. Ry.Bda.. 201% 

25 Montreal Power... 71 
” 71 , 

35 Toronto St. Ry.... 97% 
IS " •• 97%

.. m

.. iu% 

.. 113

.. 112%

•• 9°M.. 91%
.. 9'X 
.. 9'

2$ N. S. Steel................ ?8M
50 Toledo Ry.

2 Molnona Bank ..

22$ C.P.R.4
l$086l 12100

el? 25 Tain City
15

9»* * * *
Thursday, p m., March 17, 1904.

j&ÆTe. rra-wr?
113, the last Bates being made at 112%. Twin City was

i o
loo I droit Ry .. 
2$ Richelieu... 

400V Iron Honda.

t>2
25 8lX

57JO
199

QKAIiKI) TKNDKttH addre**ed to the 
umhvHlgm'it. amt eroliinutl "Tender 

i*v aux fluju’on» Hruikwaltr Kx- 
»n." will be rei’etwil at thin office 

iiivMI Tm-fMlay. April 5. lunt. InclUMtv 
for the count ruction of un extension

Br**«k waiter at A rims aux «lançon», 
Ilona vent uro County. I*.Q . according to 
a plan and upecllb-atlon to be »ewi at 
the Ottlvw nf the Clerk of the Dominion 
Vublb Work*. guebev, (1‘oet Office 
IlnlldiiiKi amt ihv P«»»tmuiiteT at An« 
MUX (liuteont*. guv . amt at the Depart- 
ment of Public Work», uttawu.

Tender» will not l»e c4>n»bhTeil unh»** 
idiuIp on the printed form mipplled, amt 
nlgned with the actual vlgmtiuree of 
tenderer».

An accepted 1 hr. pie on a charO-red 
bank, payable to Urn order of the Hon
ourable 1 he Mlnliiteir of Publie Work*, 
for t h 
drill u 
in<di tender, 
felted If the 
vontrac* 
contrat
’"tÎL.’i
to avre|

Avril r». 1HM. Invlmdvely. for 
lion of a Break* iter at tbumventure 
Kant. Bonaventure « *ounty. Que.

Mhuh ami »|*vllW-atlon ean I»* »fn 
1 hi* Department, at the office of *i »*’ 
1.. ,.,1 deck of V ork*. I o*t « »ftl« •
Build'n«t. gu b«i’. and on application to 
th.. Ptmtm**ter at tloiuiventure h/U»t.

I

to«•otiHtructhe
Ho the

nt atI

!Lndr.r,:,,UnUb,r.r^r,ti

Mg,.-I .with !h" I Htgiii""r>

Fc^niT :h;k"v—'M ss

and will t*- rwt urned In case of non-at -
1 *Then°De|*«rt in» nt «loan no* Mnd itaelt 
to avert* the b»wr»t or any tender.

for it» Minn of two thoueaml five hun- 
dotlar* «kJ :*•» **»». mu*t accompany 

The cheque will In* f<»r- 
party tendering decline the 

or fall to complete the work 
1 for and will be returned In 

eptance of tender, 
k-p.irtim nt not bind
lit the Inweot or any tender.

Ity aid* 1
FUKD. UKUNAH

gwretiiry.

;

Mie-lf

By order.
FRKD. OKU N AN.

Heeretary
Deparlment of Public Work*

Ottawa. March 1. I'M
IniM-rOn* thl* adver Inement 

the liepartmen*.

of Public \V«H-k*.
Ottawa. Manh 4. 1**4 
ineertlng thl* *dyenl*«- 

»ut authority from the «** 
,111 not be paid for it.

Department

Newwpaiwr* 
men* wfcth*
pa riment, w

New*pa| er« 
wlthoul outlwwlty from 
will m»t Ih> imid for It.

1 1
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Hit gross trai.it earning* 01 the Grand Trunk 
tar adian I acrfit, Iulith. Stuih i-hcrr & Atlantic 
rai!»ays and the llnntreal, Toronto, Halifax, Twin 
Llty, Winnipeg and Havana street railways, up to 
the mo<t recent date obtainable, compared with the 
corresponding period lor 11,01 and 1902, were as 
follows :

lotust<> Maser k«uw*t.
1901.
131,166 
I*',' 7» 
t*r,l*5 
»95.<*9

•J'OU
169,610

1901.
3J,74>

Month
!«”*.........
loir..........
August.. , 
September. 
Ociol*#, 
«November,
1 'ecemlter.

">ek ending. 
M* cb 7............

'90J.
*77.593

183.810
154.019
*59.155

*913.
36,63* , 3*,5*7 

Twm City Rapid Tiamit Company. 

>901.

lacir.it*904

Giand Ttusa Railway.
V,.,,od... 10., tor, ,„4. Irrrrr.r

' '9.............. ,4'a 7,'0| $‘.<66 161 $j.9or,. ojVtc.fi I'l otg
«wt ending. loos. iq,,,.

5* 7A--4 6.4,561

Canadian I*alii it Railway.

'to. Inc,
I,t86

‘15.641
•0<»4.

4*9 5t°Me*. 7

Month,
1903. I904.

... #170,-85 #510,084 #319,354
...........  *43.150 180.047 110,180
.........  *77.575 317.839

•«Ms* 315,165
337,699 

308,131 346,018
335,7*5 361,701 
3*',*«1 3*1.379 
337-9*5 370.349 
3‘ 1.634 346,673 
307,756 3.13.414 
3*9,666 375,451

IÇOS.
**,333 70,458 75,853

Hauiax Euctiic Tianway Co., Ltd. 

lUilwar Receipt.,

*901. 1903, 1904.
$*o,7«4 #104*7 10677 Dec. 190

fl*T M“ »'#94 571
9,7*1 10,195

lo.oi* 10,513 
I',-«* 10.76#
",5i* 11*44
*4435 
*7. *77 
*7,494 
11,3*1 
9,946 

*1407
1901,
I,*?*

liebtiag Receipt».

*901 
l*.o<9 

9,5*9 
9.107 
0,066
8,403 0,010
7,055 8,368
2-3>*
8,018
9.-39 

11.418 
11,838 
15.816

■ Iatana Elictiic Railway Co.

Inc,January
i dun Ary
March...
April ...

..................
June...
Jnly. ...... ...... ......
A-euw.........................A....
Srptemhcr...........................
1 ictober.,,
November 
1 December,

3V.r,od.„ ,o„, l„„. ,004 Incrrjic
rtb *1................$4,)i*,ooo $5.94/as,o $5 4,1,000 Dec, # 4.,two •9.170

*9,133
GUOIl TlAPPIC 1 AlNlNos

1901.
636,100

W'ffk ending 
Match 7............ *90 V

77V>20
Set Iiappic fcAiwiNoi.

1903. tor, Inc.
$ 771 $357.651 Dec.#559,119

1,118,164 
I,'91,'73
',383117
1,1-6/55
1.118.517
1.434,101

45,000
1004.

717,000

Month, 19,11.
January................. $820,161

.... 674.36*

.... 1,05.015

.... I,rol.ror

.... 1,166.891

..." 846,737

......... .

............. .

.... 1410,755
>... 1,616,134

Rowmher.......... 1,558,240
December

March........ .

b-'r^..........

Sepirmlrer .. 
Ocioler ...

Week ending.
*903. 1904. Inc.

5*395
March 7

1,644,017 
I- 77,981
■>)Sr,<4$

Month.
In,.1,671,44* Jinunry 

h ehruary 
March 
April....
8**7........ .......
I une...... ...... ....
July................
Augait............
September....
vctolor........ .
Novcmlier.... 
December...,

Total •••••• IOIOIIIM...... .
Duluth, Sturw Shois tr Atlantic.

44.471 
4- 7/6 
$1,1-4

W'eek ending. 
Feb > . 1901.

41.146
4V 50 
46/>,i

WiNNipio Sraaai Railway. 
1901.

$16,1 tj 
14.779 
11,111 
19,641 
10,001
13.917

• 15,111
... *6

lor*.
36.5 5 Dec. 4,471 
15,719 •' I.»,.»,
3*'64i “ 7,93

14..
11.. ,

*5.941
16,786
■*.494
»>°5S
11,110
11,160

Month. 
January . 
February.. , 
Match ... . 
April .,
May ...
June...
July........ ..
Aucun ...

19m,

17.115
«7,484 
16,711 

«7,738 
*N6 to 
41, 01 
3'.83*
I»/-??
31.014 
40.11*
45.93»

Mon 1 Hal Stum Railway.

•903.
$44.51$

Incr-aee
$'«r455 Week ending.

*903. - Inc.1904.Match 7 • 00 009 00 00 0 0 0 00 «.363 2,466 101

*903 ■*4 I DC .

February 
March...g,,
April ...........
May.............
June ....
July.............
Auvust........
Srpirmlier ..
Ociolwr .....__
November .....
1 ‘rcemher ....,

^'12
$*31*63 
".914 
*0.5*3 
<0,1 $6

Sepirmber ......... 14,404
Delolwr ........... 16,504
Noremter 
Decrmler.

*«.3'7
*4,1*7

M34
1.J03

3-.5H
30.780

1 cb'iittf,.
tare ..

May ....
June .......
A*
>c|ite'ni<i.

• ven.1*1.

Wrvk rtitling. |0ra
"•**$ 7..................  31.483

.... 35,010
Toionto STiui Railway,

$ *37,-3$ 
i«».1j3 
141,6*1 
*3'.-/«7 
'4>,'95

Mlpeelab Miter.

8..1U
8.8/6 

10,781 
*3-85 
14.101 
16,611

$ >ij'i74

1 5«.895 
I5-.>15 
173,9*1 
181,475 
I94,'94
• »s,610
Iho.-SO
* 9.111
'70,1.34
•73.0 1

'901.
$ 11.1,28 j

1 lo.o-'S 
108.987 
*7",050
*70,778*
«.'•.•54
«-1.137

• I',-.*
--IS.

*»7,7*0
IM$J.

39 V7
36,0'$

>904
$ 182,,86

*6? >1J
t-3 5'3

*7 95*

Month. I9°l.
••••••• *87.597
............  87.014
............  101.951
........... 98.43$
.......... 120,712
■ 6 0 0 00 01,1/}
...........  *04.4*5
........... 109,091.......... .
....................06,139
...........  *0 . 49
......... I-.4.791

*903. *904 Inert aie
+'30.709 fit,709

'04,647
110,3*9 
"9,974 
*3 .9*5 
*il,Uj 
"7.918 
136 -70 
*18,3,3
115,'3*
'*'.415 
'*7.641 

*9“4.
33.390 
3*«4*i

Ian. .. 
Kh. .. 
March .. 
April.... 
May. ... 
J'.n ....1004. 

40.010 

4'. 749
7 3

3. 64
*4 J.ly

Aug
Sc|,l

Mud h- Oei
$ I6I 91 * 

146.53, 
*59.9 j 
*“4.176
*74.jI9

1904
$ .79 i'o

•63, ,04
$1? 4U
"-«j

t eltruary.. N.y.
lire........

May ....
W’eek ending

Mardi 6..........
" «1...........

■905.
*:.8oi
«6,717

Increue

■

., . - - - 2. - - - 2,2uCA aJv. .a* 4 ■« " r . ■
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Reported «0, T„, C.oMc» by R. Wll.cn-fmlth A Co., IM «.J— UonUenU
Corrected to March 16th, I904t W, M.

I *-r • eut « n
infrMlbri'l 
Ht | MM'» *

iCloidnrMarketPar 
value Talue

when Dividend 
payable.

Per rentage 
«il Keel 

to paid u|. 
Capital.p

I IMvIdeed 
for last 
ball yearK u mlCapital 

pen! up.
Capital

subscribedBANKS.

i
Asked. BldPar C'eutSI

A prll

r« MayÀug Not 
January July

•January July

\ prll

•lannary Joly
hebruary Aug

lune Dec.
March Sept

■nuary only

• une.............. liée!
r»bmary Aug.
Kcb.MayAug.hoT
April 
April 
r cbruary Aug

.lune jl>#e.

hvbruary Aug.
June Dee.
keb. Aug

Oet..... 1254 ■» S 71 
76 CU

fl9.ro 
34 48

6!» 60

Dec.J.WI.JOO

8 non 00f,i.%o tan
l 884 7l>
î'e.n.Ht

4(0,001

. 60 0 0
Ï.M*V W 

V.7JU. 7- 
Kl.tXiU.UUb

778 WH
3.1" 0*

KHI (4M 
Î,:iv7 APS 

417 4J.I

4.9*6 r*;
a. 7»
3 WHI 0 II 
4.443 7 5

2,*> 7.330 
*.W»'. 10 
2.101676 IJU» ,«**'

341.781
6JHHI.I4H'
l.'WM# 
2.93 0x1 

14.0uU.lH0

600.00»
I.HHI.IHH
1,11 H) IHHI 
2.48 ' f.7 

WJ 6(6

19O.0W) 
123:8: 

V 6«- no 
8.» 00.00 »
1>V.4M>

.oouxuo
200.W* 
329.M6 
2* 6 49) 

2.661 UlU

1 983/ 74 
1,321 460 
2.41*8 0»

434. Mk 
300,OU

1604,886.««4‘
H. TiHt.iHHi 
8 U» OUI

2.-36 200 
8.W.UU0
lieis.oo

143.761
6.IM-.U» I

3110» w
l4.UOU.OiO

600 JM
2.HH-.HH
UKH'.WI
2.492 !'•' 
lMOWH

180.IW
871,.rw.7

I. 800.14 < 
3 OOO 0< 
1.3UU.WHI

4 (H.Hrltleh North America.........................
Canadian Hank of Commerce...
Itomlntnn .....................
KaaternTownahlpe ..... I‘ec

138' ‘V. 

110

6*1811
M

on HeC
133 00Hamilton ....

Hoehelaga ....
!ï’banque Nationale

Merchants Hank of P.K.I 
Merchants Hank of Canada.
Metro|H>lltan Bank ............
MOISOIIS ...en..........X.D.ee......................
Montreal

N*w Brine wick ...

I >ee 
Not

JM
6 4581 33 00» b

4 in4 to Dec.OH V) 
*8 J3 

IIHI.'H) 
13 61 
71.*.6

H162 00
4 43 2031 19s 

260 2464*101 71 
2(0 V0

Dec.3 84*-

8IBS on
U» •

in4 2633
2.1W6d Ml 

42.12

91X6179.044People'a Bank of N. B....^......
Prorlnotai Bauk of Canada....
9uel7<................
Royal....................... .
Sovereign Bank. .................... .

n> ii:4 
210 ...

6 nôi?o oo
Hu 00

388 no
HI 19 
26.00

9 4.IHH
8,102.706 

325 100
N4

Oct
92 60
a"

Uct93,000

7B.«
I»,'

8,161.611'

1I.OOO.IH'IStandard 
St. steph 
St Hyael 
8i. .loi» ne 
Toronto........

'ShJM. 
604,6U' 
ft* .291 

8,678 0W

.1-.

M7 22Unth#.............. 4 C4 Dee.?.n
1C6.77 237 09

23 Ml 
«*.18

460 wn
902 917

2 wono 
l,X't6 Ian 
2,509/4 t,

buu.iM
890,001

m 130
Union Bank of Canada............
Yarmouth'.’!

136 00601.ÏÏ« 4• **»
IMS■MW

•lan Apt Jal Oe t 
Jen Apl.Jul.Uet.140 1346 71kliarELLAHeOP» Stoces. 140 OO

!•m26.63663.361 
*" 266,000 

' 's!»47,m

6,896 37*
1,7410,090 . 

. 1,471.000 
84 60H.W <» 
13,433,319 
12/MJU.OOO

3,000.001)
15.0-0..4HI
MBMH»

20,Un0.'4HI
6.000,1*4)

6,000.001vsss ................ jMi.uaiy July
'»» »** a.\'a„i ,st

ISOSaSSSSHwaar-'*:':::::
§rSLM.""!r“ x.D
Com uarciai Cable ... ..
Detroit Klectne It.

r. 6351(H)
112 25 

*61*75
8

l|«fc 1
m

'611 C1J 

*66* *f6,

34.76 MliXunebpi. Dee84. 
15.you.iHH 
12,590,000

8,000X00
15.UU0.UOC

3.U33.84H
20,WH),l*Hl
6,009X00

12,000.091
10,000,01*

1 600,01*' 
1X00X00 
8,260,WJ0

600,110
26n.W*)

I.WHI.IHH 
6. 90,000 
1>H>.IHK 

14,4* » ,<»■ 
7,000,1»** 

7.-V.V04»

6*45166
1(H)

July
.•aii.Apl.Jul oet. 
w*r.Juu.hep.l*M.

4100 WHMJ.M4 ' i t 00 
a.", in 1Domlnlo. Coni Preferred

0**0.
Dominion OoKon Mill.
Dorn. I roe A Swl U,;m....................

do rid........................

DmU»S.e.»AUnn«JL .

Haltfaa Tramway Co ..........
HaiulUon Klectriebt. Com

VO 16 ;iiHI*
April Octoberdo •4• 2

vU
169
160

30 2400

100 ........ • •«.....
■iau.Apl.July Oet

.lauuairj........July
no' wIQS 6636000 .10.04*),060 

1,3«IJ*HI
urnjm
1,260.04*1

600.04*) I 
216.710 1

MW/M
" I'jWWMWO 

14.o-.im 
7 0 OX"» • 

.■y.voti..

*""»,'uuo

MS8.00do m
|6S

Pfddo 100 787 ■H0 0*«
lot) 10MS

iw>
100I ' 8

12.06 Marchleh.

Sumnl'winlM T.l^r.ph OoV.

S JSSSIgra..^:...
Montmorency Cotton..

60,474
100

Mi

I*»)
U«‘ Mar..Inn Se| Dee 

il* *7iV tcbMeyAug Not

« cassis

December 

.Inn.ApI. July i)ct
April Uetober 
,l*n Ap* Ami.Oct, 
6lNr.4uu.tk-p I

do do

100 f M72 Mi 
H*2 Ml 
U3 W

IXOO.lHMI
17.1HHI.IM* ...............
6,iH> ,(HR 76». 927
H. UIIO. w*
7X",'.|«-
6,01*1X4*1

I, 467,6*1 
6.MV.94f 
3,4#».IH** 
l.nMI.'HH* 
l^HI.UOO 
1.UÜO.UWI

2.606 6*0

12X00X00

2,100.01*
17,0410,001»
e.iH*),. m 
2,01*1,4*4 
7.

“«SS'iïtr*»?» xw:v.
Montreal Street Hallway.
Montreal Magraph ............
National ball C

It*
60 4 H13X1 I6J Ibob ( ;i4»

IWXou.io-
6.UUU.UU* inn

Pfddo
2ft1,497,6*1

6.642.KVI
8,»w.i*Ht
l.ujn.im
1. XHM49
2. UUUJ**'

2 JM 8.600 
MN.IH*' 

12,1*81X90 
O.UOU.W-V 
ift.010.1*** 
8X99X99 

690. Oi 
1.460X4*

78*North-Weet Land, Com 
do Pref

N.SeottaSteelAOoal Co, Cm.

OgtlTle Pbnur Mills Co^..........

60 7 C776 M)

i71*99 
120 1V

82 00
‘ *2»* eb

"to 60

H4)
175 iro 
120 116Ifd. lie e'ii

n<*

" Kl 53j-Kih.
26 '”* ,l.„ AvL'jiiTil
Ut tt|Feb.MnyA.-,>« 

.. li ve *iwrJun.bep
loo 'iso 0.1

I Jan y.

7 31MS■ n131.5V
3*,i4.

' 1,06ft. 2*7 
2,163,64)7

Richelieu â Ont. Nut. Co..,.*.
St. John Street Hallway..
Toledo It y A UfUtl O.......... ••••••
Toronto Street lUtlway .. X D„_

104’
ne

7.V8

*8.10 IeKM
MS

6* 62» .,»*•(',4**4’ 
16,1)11) .IS*» 

L0UU.I**'

692X00

i>-
14 41

ne
lie

SM.00 00 IfwSSS.«Sl«:»-ke 100

§ Annual.I Monthly. 1 Pries per abate*f Bonus of 1 per sent.• Quarterly

3
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,1 NTOCK LINT—Coni 111 ur«l.
I Kate of 1 
Interestlwr Amount When Interest
.n»D,l <1-

! I •“■"•Hlijîîï
: Aid. 2 Del.
I May 1 Nov

I A pi 
1 Meh.
1 Jan

8 1 7 *:<;,000 1 .lan 1 July

1 Jan. I July
I A pi. 1 Oet.

lAMtDate of
Redemption.

BONDS. Where Interest payable. RKMARMS

Commercial « aide < oei-oa. ... 
• Hactotersd .

Can. Colored Cotton Co.........
Canada Paper Co....................

Bell Telephone Co ...................
Dominion Coal Co ....................
Dominion < oil m f'o..................

Dominion Iron A Steel Co.. .

Kalitas Tramway Co ..............
Intereokiitlai Coal Co..............
DumitMii Pulp 
Montrooreeey C n 
Montreal lias

I A pi. 
1 Oet.

{ New Toih or London..................

Bank of Montreal. Mnotreal.......
Merchants Bank of Can.. Montreal

Bank of Montreal, Montreal ... 
Bank of Montreal. Montreal .......

«I Jan.. japT

a A pi., I M2 
1 May, 1917

■
I 2.000,®»

Att.OUO w611
6

!.
(MM) 

2,561.080
A a*. AM)

1 Got. 1 A pi., 19»
I Mob., 1913.
1 Jan., 1916

1 July, 1«9

I Jan,, 1916 
I Apl., 1916..

"•«ü Ketleemabl 
KcUeeinebi

Redeemable at l|0 
A accrued interv.t 
Redeemable at IU6

e at I Id 
at lit

Bank of Montreal, Montreal... 

Bk.ofN. Beotia., Hal. or Montreal
Ml

n • eouoo
.144.0110

1,200,000
|,l<*l,U«t

WO,074

A
•06i[> Hul. 1, B

I Jan. 1 July

I May

Com| any'» Ott'oei MontmU. ! ‘i "l j uly,'i|ii f '

J hank of Montreal, London,Kuf.
" Montreal ..

uirtreal, Montreal.......... 1

Bank of Montreal dt. Jobn.N.B. 
j Bank of Scotland, London........

Windsor Hotel, Montreal...............

Co...............  ...............

Montreal Street By.Co......................

4

6
J*

'202,000 
0> 1.3M3 

US«>.U»
2,«*i,l*W I Jan. 
1,000,000 , 1 June

I Sep 
I An#. 
1 Now. 
1 July 
1 l>ee

Cl,Ml 1 Mrb. 1 Sep. 
»».«» 1 a pi. l Oat.
676,000 I May 1 Not.
O' 0,000 1 Jan. Uniy

2.609,26 Feb. II Aug

MO.®*! I Jan 1 July
I I Jan I July

7«».0t*f I Ian. I July 
6,|*6,(NM) 1 Jan. I July
4,000,®» I Jan . 1 July

I Meb ,19W 
I A up.. 1 
1 May. ItB.

wn
in

I I ulot 1 Hank, Hallfaa, 
I of Nova Scotia, MoT’l 
Hank of M

Nora Beotia Steel A CoaM Jo ...........
Ugtlne Flour Mill Co...........................

R enellee âunt Nat. Co...................
Royal Fleet ne Co*
II John Hallway ...........  ..............
Toronto Railway .................................

Wlndeor Hotel .................................

6
July, I9SI. 
June, IU32

1196
III Redeemable at 11 

after June 1912. 
hetieen.at'ie at 111) 
Redeemable at 110 
6 p.e. redeen able 
vearly after IM 6

;« i I Meh., 1916 
Oet., 1914 

1 May, 1926
1 July, 1014 

•O Aug 1921

2 July, 1912
1 Jan.. IF/7.. 
I July, 1912 
I July, iw»
I July, 19U9

103

♦i 103

»,

INSURANCE PUBLICATIONS &c
FOB SALE AT THE OFFICE OF o

The Insurance & Finance Chronicle, Montreal.
All Standard Insurance Books sold at tublishers' Prices, plus the duty.

ian«e Mint I Inn*re < litnulrle. A we, kh journal d.
»ol«d lo the tnteieel* .1 ln>uisi >r and CilMiaf I nun., ial 
eSaii», I »t.<l>!l,li« <1 in January, ISgl Annual hui-vilptii n.. |2 mr
Bound Volume#, ja-r Vol......................................... ..................... .... 3 A4» •

Mfw Agrni'a Manual. Tin |s«i han< r A Fixan. i i'imnnm » * 
m u and n tM edition «,» tide wt II known I,and l-.n-k, I In 
WHIM f 1 be |.uldi»liei» lu.» I*tn to »n| |.l) a full and •omplete 
m<i«N«i/ -f Ihi mirp 1,1 ,11/ fi/> • ••m/Miair* ai'llirl) doing l.iiet 
iitm in l anada. and of tin* eondMlon# ti|on w Idrh tkelr iwdlcter, 
am ImiiuI liblii o| n>« i\«a, In ten *1 hi d iIImoum hate In « n 
added and al*o «-.xt Unet.u) nolee ropettlng apertal |ndirts#.
Hound in fl. Elide leather, weighs al . ni lour ounces, 1;
Inch*-# 1 out am* i.“.o | ml«> of «did. netful information 
no life agent should tv without. price

Irorl Ion Hook for
ami Solicitor#. |l> N 
Prke ....................... .

Three sterna of 1 lie Inaur arte* |iy
Actuary llllnoie Ineonim • InpMii 
I “II' y bolder# and |N-)irt mi In#, an' 
lneuraiHw enheilor 1 hr U tel I'n n 
ami lbs Aaeteemenl >\Mi 
table* and plan* |» rtainin 

Ag« nl * I'ocket f.iiin n pi mind 
rorrr. VKi \ ages. Pubiohed |

The A IV <

Prim

BySF-aaxe'iSr-
Pockri Kdltion. il. XI Me leather cover 
A. inane. Edition, quarto, extra tublim,

I,*:',;:-;
........

.....
Agen' » Monetary I lie anil Xaloatlon Tnl.l.a - lt> D Pai e»

éditionl H Ac,Uary' A,‘ Bitaluahle work for Life Agent». New

2 SO
• fl

II
7 SO

t£JK
Idle Ineuiame Agente, Canvjo*er«, 

Wild l y, Avluart hingle coplea.

6 CO

till
if I oo

* 'ta r.ps^a*^v,r.«.w,,îï
ISAM»: CMKO*H!.B, Menlital. frier............... .

X I Alton, loi tuer L 
Valuable alike to

i*|< H»nlde lo the l ife 
luin, iln N * i u i a I I'm iiiIuiii 

n.* aie iinahrerl and illu*naie<l it 
6 lo each *y*tem in ih«-

i'n"-. *•'

reliai Ion
AF t re

• "• “7=r.Bsss; ss .•% zt::., müzz

1552?: e,î£:

h heel mant...
Ml" l , fl« XiUltl lillFFl.l

of I lie liiaiitiini e - An • ' • ■#» ♦ I a i » treat iee on the 
n*»ni»| | rlrn i plea ..f Lite lin>iiraiu n. fa«IU ui.ih r*t. •*! 
daptid lo the genual want of agent* and oiliti* It),.

VS.* Sg

SOe. 
.1 - o

1 TA

BABCOCK & WILCOX, Limited. New.!?.iLj“su™c±Ls%-t'l

THE BABCOCK dt WILCOX 
PATENT WATER TUBE

... 1AML,he MO#T 8UCCE86FUL BOILERS of the pre.ent day, becau.e of their

High Economy, Great Durability, Perfect Safety
■END POE PARTICULARS AND PNIOM. TORONTO OFFICE. 1,4 RING IT. WIST

BOILERS
.

k
iMjt



Iltc.
Feb
Not.
Deo.

I Sept. 10 f«3 
! Nvt. 10, *3

! Jiui. ie. ’iw
Mar. I, 'OX

Mir. 1. ‘IB 
Mir. I .IN

. ...........
Sot. 14. *08

Oct. 1,-oa

K itto: “:•«

j». <*."•(<

Not. 80, 08 
Feb. 1, *04 
Feb. I. *04
Jin! 14,* *04 
Jin. 5, *04

Jin. 1. ’04 
I tee. 1, *08 
Feb. 1, ’03 
Mir. 1/04 
Mir. 1, ’04

to. i;S
Oct. I, *06
Not. 80, *01

ôet'fri'i»

Feb. 20.X4 
Jib. 8, *4

Mir. 1/04 
Apr* ».*•« 

Ja^'t.’W

Jin. 18,’C4
............................... :

Feb.»;***

Jen 18. ;04 
Sept. 1, 08

Mir. 8. *96
Feb 10, (4
Jin. 16,‘ ”

Jin. 16. ’04
Oct. 16, *03

Jen. 80/04 
Jen. 16, *04

55 !:%

p •.
1168,687,900

80,000.000 .1.t crteaaStf A Foundry Co. ... ....

Amerles» Cir â Foundry Oo., Prufd..
Amertean LocomotiveOo. ....................................... 86,000/MO

ii
U

A irhleou, Topeka â SinU Fe, Prefd
Heltirooru â Ohio . ..............................
h iltlmore â Ohio, Preld...

Transit (Jo,

UM.U0S.00U 
114.199,800 
47,974,000 
60,887.000

............ a^mfioo
............ 16,000(000
-........... 37,860,800..... m/Mfioo
........... 60A33.4UU

............ 19.643,900

............  0,197,800

.......... %jmjm
......... M,816,000

66,841,600

. 31,406,300
88,110,800

■a
'i
•2

Hr *>klyn Rapid
i mid* Southern..........
« entrai of New Jersey
« median Pacific
Chesapeake A Ohio

Chicago * Alton ...........................
Chicago A Rastern 111.......... .
Chicago A Eastern 111., Prefd. 
Chicago â Great Western ... 
Chicago, MUwanhee A St. Paul

I'lilMCO, St P»«l, MIbb «Ornate ....
Chicago A Northwestern. ................................
Chicago Term. Tnum....................................
Chicago Term. Traas., Prefd.................. 17,000,090 

3fi.000.000
s^oojno
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Southern Pacific

lAiMpLifio1 "
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Twin City Rapid Transit..................

'1

l
m

i

30j00fi/W
197.393,100

I19.900.UUU
w/eaism

9.906.M»
Hl.Utfi KWJ 
164H0JXM lj
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3» 6l4.7l*i 3

Wjnuu/eoi l
M0.UUU.UK» 1|
8B/*fi,u0U|
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9>J«»JÊU>
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lejeuoo
n

i.iHi *••*•••• »••••« ....•••••

United State* riled. i 
Vsited states Steal, Prefd. 
Wabash....

Wa> ash Pre'd .
•*&**»»«
Wlaaowla Cealtal^^

a.*• i • .......

••••• •
do
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Œbe (Ontario Occident Insurance Co.
EIGHTH A N Nti A b REPORT

— ............... 31~~—•

The Director» beg to lubmlt to the Shareholder» tho 
Eighth Annual Report of the Company’» affair», together 
with the atatement of the accounts for the year ending 
liewmber 31*1, 1903, and have pleasure In again drawing 
attention to the substantial Increase In It» transactions- 
and also to the very satisfactory result» Indicated by thé abstracts

The net Income from premiums, after deducting *9 320 95 
fur reinsurance, was *169,060.08.

The Income received from 
*1.891 11.

*10,000.00 to Contingency Account; *2,621.00 In payment of 
Dividend No. 6; *828.58 unappropriated.

The Receive Fund stands now at *45,500.00, and the Con
tingency Fund at *10,000.00.

The Company’s paid-up Capital Is at this date $43,695 
The securities deposited with the Receiver-General at 
Ottawa, are *35.2.11.80.

The Premium Income 
over that of 1902.

Investments amounted to During the year the Directors had occasion to regret the 
loss by death of two of their fellow-members. Lient.-Col. 

During the year the Company paid under Its nollcles i ? K C' Ja,vl8, B"‘l Mr- R Shaw Wood, both of whom had 
1.751 claims; the total, alter deducting *2.698.21 received J?en conn*fte<1 w,,h ,ht> Company since Its foundation 
from reinsuring companies, amounted to *70 275 54 ‘ 1 “ vacancies thus created will bo filled at to-day’s
AterruSÆK *•
This has been applied as follows:— *17.600.00 to Reserve; | LARRATT W. SMITH,

President.

shows an Increase of *52,436 ‘.6

met-

BAUANGE SHEET
DecKiinKn 31st, 1903

LIABILITIES 
Su arvuot.i >rkn’ Capital. 

2,051 shares subscribed. *102.550 
Payment» thereon .
Reserve Fund .
Contingency Account........................
Dlv’d. No 6 payable 1st Feb„ 1904 
Balance Revenue Account

Reinsurance accounts outstanding

ASSETS.
Is vested Fit»re.

Bonds, City of St. John, N.B...* 5,000 *5,112 60
* 43.695 00 Bonds, Prov. of N. Brunswick.. 7,500 7,880 25

Bonds, City of Woodstock, Ont. 5,000 5,075 00
Bonds, City of Brantford, Ont.. 5,000 5,100 00
Bonds, City of Toronto. Ont.. 4,866
Bonds, Prov. of Brit. Columbia 5.000

68,950 28 Bonds, Prov. of Manitoba.. .. 4.866
778 43 i Bonds, Prov. of P.E. Island___ 5,000

. *45,500 00 
10,000 00 
2.621 70 

828 58 5,105 61 
5.250 00 
5.562 59 
5,238 50

I Cost price of Bonds *42.232
UKIN VESTED FUNDS

Deposit In Merchants Bank...................*14,046 05
Deposit In Central Canada L. & 8. Co 2,563 30

i Cash on hand In office............................  5,498 68
Bills receivable and accts. receivable. 3.380 37

*44,324 46

*26,488 40 
147 24 

33.463 62
| Interest accrued 
! Agents’ balances

i *103 4X3 71 *103.4X3 71

REVENUE ACCOUNT Directors and 
fee»...................

Auditors'
635 00

DlTEHsrn 31st, 1903

I .. ..*186,005 65 
............... 7,219 62

Agents' enmmlaelnn printing
and general expenses 76.259 28

Provincial licenses, etc .. 1,464 71Premium» received 
Less rebates 78,358 99

*178,786 03 *158,461 03
Interest received 
Inters»! accrued. 1.743 89 

147 24 Surplus for 1903 ................
Brought forward from 1902 30.216 13 

734 15- 1.891 IS
Reservation from 1902 for tin re port

ed losses (contingency account !.. *30,960 286.000 00 appropriation.
For Sixth Dividend.. ..
To Reserve Fund...........
To Contingency Account

*188,677 16 * 2.621 70 
17.500 00 
10.000 00EXPENDITVRE8

30,121 70Claim»’ payment»..............I. I.
Contributed by reinsurance 2,698 21

*72.973 75
Balance unappropriated.............

Audited and found correct.
*8X8 58

$70,275 64
Kl-vator Inspections .
Reinsurance ......................

605 65
1.320 95 CLARKSON A CROSS.

Auditors.(.826 60 Tobonto, January 28tb, 1904
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OntAiio Ac-ident Insurance Company.—Continued.
PROCEEDINGS OF THE EIGHTH ANNUAL GENERAL 

MEETING.
The Eighth Annual General Meeting of the Sharehold

er» was held at the Company's Unites, No. 3 Toronto 
street, Toronto, on Monday, the 22nd of February, 1904, 
at 2 o'clock p.m.

The lollowing Shareholders were present:—J. N. Shen- 
etone, J. P. Sieedman (Hamilton); A. W. Thomas, A. L. 
Eastmure, G. H. Muntz, G. W. Monk, E. T. Llghtbourn, ,1.
F. Smith, F. J. Llghtbourn, O. L. Smith, and 62 Share
holders represented by proxy.

Tne chair was occupied by the Vice-President and Man
aging Director, Mr. A. L. Eastmure, and Mr. F. J. Llght
bourn, the Secretary, acted as secretary of the meeting.

Mr. Eastmure, on taking the chair, tald:—
Uknti.kmk.n,—You will observe that our President, Dr. 

Larratt W. Smith, Is not with us to-dsy, and Mr. Pearson 
and Mr. Maron are also absent. It Is the first time In the 
history of the Company that Dr. Smith has been away on 
the occasion of an annual meeting. 1 am glad to be able 
to state that the Indisposition from which theie gentlemen 
have been suffering Is disappearing, and that we may 
hope roon to have all of them with us again."

The nettce calling the meeting having been read by the 
Secretary, the Vice-President submitted the Report to
gether with the Financial Statements (the latter being 
read by the Secretary) and said:—

•'Gkxtlkmkn.—At our last Annual Meeting the Presi
dent remarked, as a matter of mutual Interest, that the re
sults of the business for 1902 were perhaps the moat satis
factory In the Company’s history. That distinction "may 
now fairly be claimed on behalf of the year just ended, ss 
our growth In Income and resources during 1902 exceeds 
greatly that of any previous year.

"As against $126.3(9.47 In 1902, the gross premium In
come for the year. Including new policies and renewals, 
reached the sum of $178,786.03. and. when it is remember
ed that the Company’s operations extend now over a period 
of eight years, and that Its methods and practice have be
come well known, the result may be regarded as Indicat
ing that our plans are popular and that the Com|tany en
joys the confidence of the Insuring public.

"Last year reference was made to the steady growth of 
our annual Income, and It may be of Interest to repeat 
these figures. The Increase has been as follows:— 

Premiums, 1896.
“ 1897..
’• 1898..
" 1899..
" 1900..
" 1901..
" 1902..
- 1903..

"The Income from premiums on new and renewal risks 
since the Company commenced business now amounts, In 
the aggregate, to $676,464.50.

"The beneficiaries under the Company’s policies, as at 
December 31 last, numbered In all 6.738; and the pay
ments made to them amounted to $289.983.50, showing an 
average loss percentage on all transact Ions, covering the 
eight years during which the Company has been In opera
tion of 42.08 per cent.

"Claims were received during 1903 from 1,751 persons, 
for sums aggregating $72 973.75. all of which were adjust
ed and paid with the customary promptness.

"It will be seen from the statements laid b«fore yon that 
th* Reserve has been Increased from $28,000 to $45.50’). 
and the Contingency Fund from $8.000 to $10.000.

"Including a balance of $8 734 15 carried forward from 
1902. the serpine on the year's working equals 18 p«r rent, 
ot the net Income for 1903. and 7016 per cent of the paid- 
up capital: whilst our assets, which eight years aeo 
amounted to $46.568.90, have now reached the considerable 
sum of $103.423 71. a result which I feel cannot be other
wise th«n satisfactory to the Shareho'dera.

"It will be seen that continuing the policy, which has 
been observed from the beginning of building up a strong 
Reserve, the greater part of our surplus has been carried 
to that hind and the Contingency Fund, 
ever, of the satisfactory nrorress the Company Is making 
your Directors felt justified In again Increasing the divi
dend. meklng the rate 6 per cent, for the n»st year.

"An earnest effort was again made during the later 
months of 1903. to complete the formation of the Accident 
Underwriters" Association of Canada and the preliminary 
article» were finally signed on behalf of all companies In 
November last. The organization has thus become an ac-

compllihed tact, and the next step should be the adoption 
of measures calculated to piomote uniformity of practice 
between the companies, as affecting all questions of com
mon Interest, but, particularly, at the moment, In relation 
to liability llnes. Having In view the uncertainty, not to 
eay apprehension, with which liability business Is re
garded by experienced underwriters everywhere. It Is to 
be regretted that the movement, having for Its object the 
placing ot this Important branch upon a more stable foot
ing, has not made more rapid progress.

“In our last report mention was made of a new form of 
Personal Accident Policy (the Mercantile Combination), 
then in press, which It was anticipated would maintain 
the Company's reputation tor enterprise and liberality. 
The expectation has been fully realized, as the plan 
very favourably received, and continues In active demand.

'Having regard to the Industrial development so appa
rent In the Province of British Columbia, special attention 
has been given to the company's Interests In that impor
tant territory, and In the hands of Influential, energetic 
and eblclent representatives, our business there, alrea ly 
firmly established, promises satisfactory results.

"Did time and space permit, much might be said here 
In appreciation of the efforts put forth In every mrt of 
this Broad Dominion by our General District and Resident 
Agents, to whose loyalty, efficiency and zeal the Company 
owes much of Its prosperity. I have pleasure, al o, in 
testifying to the painstaking and satisfactory manner In 
which the duties of our head and branch office staff have 
been performed, without which the same measure of 
cess could not have been attained.

"As an earnest of the future, It Is gratifying to be able 
to state that the premiums on policies Issued during Jan
uary of the present year show an alîvanre of 26 per cent, 
over the corresponding month of 1903, whilst the claims' 
payments fer the same month were below the average.

“I now beg to move, seconded by Mr. J. N. Shenstone. 
'That the Eighth Annual Report, now submitted, be adopt
ed. and that the same, together with the Financial State
ments read therewith, be printed, and a copy thereof for
warded to each of the Shareholders.'

"In the meantime. If any Shareholder would like to 
make any observation, or ask for any Information, It will 
be In order to do so."

The meeting was then addressed by Mr. O. W. Monk. 
Mr. A. W. Thomas, Mr. G. H. Muntz, Mr. J. F. Smith and 
Mr. F. J. Llghtbourn. all speaking appreciatively of the 
excellent progress the Company was making, the latter 
mentioning specially the Company’s sickness branch, 
which, though developing rapidly, was still In a somewhat 
experimental Mage. Mr. 1 Ightbourn pointed out that with 
the present limited statistics It was difficult to ascertain 
whether sufficient premium was being charged for the 
hazard. There was a growing feeling that higher rates 
should be asked, and an advance might he anticipated In 
the near future, particularly In the case of policies provid
ing benefits against disability occasioned by Illness from 
whatever cause arising. During the year the question of 
uniform phraseology In personal accident policies had 
been further considered by the committee of the Interna
tional Association of Accident Underwriters appointed for 
that purpose, and so active and practical had the work of 
that committee been that already a considerable number 
of fundamental clauses had been carefully recast and are 
recommended by the Association for general adoption.

It might be Interesting to note that during 1903 the 
"Ontario Accident" Issued 6,580 policies for Insurances, 
aggregating $13,939 850 00, as against 5,690 for $12.985.965 
In 1902. sud that the premium Income shows an Increase 
of 852.436.66 over that of the year preceding.

The report was adopted unanimously. aft"r which It was 
moved bv Mr. O. H. Muntz, seconded by Mr. J. F. Smith, 
and carried:

"That the thanks of the Shareholders are ju’tly due to 
the Company's General and Dl-trlrt Agents In the several 
provinces for the zeal and efflclencv displaced by them In 
their several departments during the year."

On motion. Messrs. Clarkson A Cross were re-appolnted 
auditors for the ensuing year

Mr. A. W. Thomas and Mr. E. T I Ightbourn, having 
b«en appointed scrutineers, reported the following gentle- 
m«n elected as Directors:—I nrratt W. Smith A I East
mure. W IT Pear«nn J. Herbert Mason, J. N Shen-tone, 
F J. l.lehthourn. Thomas . yahe (Montreal): J. F. Smith, 
KC and O W. Monk.

After the usual votes of thanks to the President Vice- 
President. Directors. Secretary and officials In the office, 
the meeting adjourned.
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Founded 1792 Incorporated 1794

Insurance Company
OF norib America

bankingbusiness entrusted to out- 
keeping receives the most 
ful attentionALL can-

EASTERN TOWNSHIPS BANK
PHILADELPHIA

HEAD OFFICE : 
SHERBROOKE. QUE.

IWKKTr-aii IlitAKCHM IX OAXACA. 

Comipondent» In all paru of th« World.

Capital, «3,003.000 I Wa. Fabwkll. Free 
Reserve, • 1,480,000 I

CAPITAL $ 3,000,000 
11,aw ,773ASSETS JANUARY, 1904..............................

SURPLUS and CONTINGENT IUND 
over all liability ol CAPITAL and RE
INSURANCE........... ...........  2,452,410

Losses Paid since Organization, - $|f.i.ti4i‘2.<l!K»
KOIAL TO

190 Cons of pure Cold
ROBERT HAMPSON A SON, MONTREAL

Ornerai A rente for Cana la
TheTrust and Loan Conrany

OF 0-A-2STA.DA
INOOKPO RATED by ROTAL CHARTER, AX). 1846.

Capital Subscribed 
With power to Increaae to 
Paid up Capital - 
Caah Rcaervt fund

la Loai

îhc £ovrrriflit |lnnh of (tanadn $7,300,000 
IS,000.000i.sei.oee

804,012 
Ifrender Valut e

IIKAIt office...................................
IliNMIAI. MASAI.tit's tip Fit F, .

Capital Authorlted 
Capital Paid Up 
Reserve Fund

TORONTO 
. MONTH»AL

. . 19.000,OCC 00
. . 1,300,000 00

. . 390,010 00

M il Estate and 
of Life Policies.
Applv te the Cemmleelener,

TruitS Usa Ce of Ciiyida, 26 8t James Street, MONTREAL
PRU DENT i II. H. HOLT, K.e<^ 

VICE-PRE8ID--------
KAMHU.ni MA( iHi.NAl.lS Emj.

A A. Al l AN, K«g 
How. mm Mi |.A 
John ri uni

ENTIi
JA.\>h <; AICKVTHKK8, Kag.

Esq.. M.r.
DIRECTORS.

I AltCIIIBAl.h «'AMI’BF.LL, 
H"» I». Mi Mil.LAN.

I IIKNKY K. WILSON, Ksq. Montreal Trust and Deposit
COMPANY.

KKN. 
KV. Kbw.

■ RANCHES l — AiiibRrstburg, Aylmer, Detaokl, Clirrniiuiat. Oat 

Sxurlon l-jj *ïïrtJb*' *,lr l"“' "'-"•"•Itlo, •»«<«». r li .Cnloevllle

T,v...» ,■.ttrsë? n°
ftSf i l«*tul«tMo. huiF Sating,
Haiik. Ihtrvit. I..........Ml rtiHaln.l H Morgan A Co. Loudon.
Bank, fi™,'h”,; a,""1" * " ' «•'—F-bte—v

J. P. DAWES, . . 

R. WILSON-SMITH,

. . President

. Vice-PresidentD M STEWART i Ornerai Manager

national trust CO
limited.

Capital Paid up $1,000,000 - Reserve $320,000
MhNTIIKAI BOARD 

»r n 111.
Smart Agents 
Wanted
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Cbe Canadian Casualty and
Boiler Insurance Company

'*<V|,f>'r* * **“* Lrg«l an.i N,.t«i i*i^" ..iwfteit.iip bringing aay buehtePB 
e (hlffui

A. C. ROSS. Manager.
• Weed au 1 Hef.-l v In ,....,1 VriiI’f IV» Ht. .lanii « si Mon i real

Tin- Best Accident I'olicies, Free front old technicali
ties, Steam Boiler Inspection and Insurance. The 
most liberal Boiler Insurance Policy in Canada. 
Competent and Thorough Inspections.

A large and permanently employed staff of salaried 
engineers and representatives, 

livery assistance given our agents.

O5 O

I >KHKNTUm<:s
lBeue-1 ti.-iii .me i«, f te )rare l*eierii,g A‘r« tniere#l„ 
|**0*l'le liait >r«ilt 
A 11 III* If-It t It Bill fut lia mIitug . ,

Will# lo day,

Standard Loan Company
14 Ad, Ixld. Stix.t lut, TORONTO,

AI.VX. St THKHLAMi, lt.lt.
w. a. nmice, ;

Write to
HINRY J. MURPHY, <l.x-| A*.nt Pro., ol

Room 88 Liverpool 4k London A Olebe Bldg
» 1 MONTREAL
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Pm'Imkt,
Ma*AO»B:

- _________________



— —

307INSURANCE AND FINANCE CHRONICLE.
March iR, 1904 i

1,6
Co. nthe world,""Oldest Accident Assurance

Railway Passengers 
Assurance Company

E8TABI.mir.Il two
. «3,600,000 00 

. . «736,766 66
Looses paid to date - 
Assets, 31 el Dec., I0C3 -

CEO. CII.MKS
Vice-President.HON. JOHN DRV DEN,

President.
OF LONDON, ENGLAND1.AVCHI.IN MUTCH. (Established 1846)

Capital fully Subscribed .
Paid Up
DnesGted wUh Dominion Covernmont

ii. wADDINGTON,
Secy. »n<l Minting Dlretcor.

D. WKISMIM.EK end ). RIMKA. I«»»«ctor.
,80 St lame» St., Montrent

buperlntrsdent
. . SB,000,COO

. 1,000 OCO
. ap.ooo,» no 

100,00 J
H. BLACKFORD, General Agent lor Quehcc.

Dellcan«iSrlti6b empire
life ©fflce ANDALL KINDS OF PERSONAL ACCIDENT 

DISEASE POLICIES AND F1DFI IT V ECM S
HEAD OFFICE FOR CANADA, TORONTO

F. H. RUSSELL, Hanayer null Attorney fur Canada.
PANCMAN, Conoral Agents, Montrea

o^tr^orfoac^mwodd .«os* U>«

FOUNDED IN 1797
i financial strength unsurpassed* ooo

CAPITAL ...............................................«26,000,000
ASSETS, nearly • _ 'watesef Premium.

•«n.-’K «î~:~ Rsasr
A. UoPOUOAl p; Man

A ami ranee

r
.

HI AM A

Loan and Savings 
Company

. OF ONTARIO

84 KING STREET EAST, TORONTO
Mensger, «1. BLACK LOCK 
Hecrvtsr), W. N. DOLLAR

BANK OF NOVA HVUTIA.

RELIANCEThe

Cbc dominion of Canada
eiaraitet aid Bcddtit lwiraice Ce.

Head Office, - Toronto

BONDS
all positions op trust

I*resident, Hon JOHN DKYDKN. 
Vice-President,JAMEP (iVNNy r.sq.

BANKERS:
IMPERIAL BANK OF CANADA.
4* Debentures

COVERING ____
Accident Policies

Specially Adapted for Business or Professional Men

J. E. ROBERTS,
Cen. Manager

Pebsnlurra itv-urtl in Bmcm.la i.rtlUO n„d u,,«renie fur m |*r 0.1 

Of froi., l to 10 yean with iiHerrrt nt 4 |rr cent. |*r annum 
pnyahle hnlf-yrarly.

$1,118,669.66 
120,662 63
967,667.1 3

Assets
Liabilities to the publicCEO. COODERHAM,

President
H WALKER, Manager Province of Çuebeo

theunTon life assurance company.
Capital Fully Subscribed One Million Dollars.

HEAD OFFICE. 112 TO 1W KING STREET WEST, -
H. POLLMAN EVANS. President.

THE GREAT INDUSTRIAL SAVINGS BANK POLICY 
Agency dÆ!apUr ' ■' "“l   ^ 7U   ' -

holdersSecurity for Dobonturo

TORONTO.

In* tailed only by the 1 NlON 1.1 F K 
t'vt*rv wvvk — Nil LAI’.'EH, l(|r Bit 

, Montreal, or direct to thv Comjiany

Atlas assurance
COMPANY, LIMITED

GROWTH—INCOME AND FUNDS.
In the Reign of King George III.

INCOME.
$ 387,065 . .

667, / / 6 . •
789.865 - •

3.760.000 and

Established
AT THE ACCESSION OF

KING GEORGE IV.
KING WILLIAM IV.
QUEEN VICTORIA 

While in 1903 they reached
Total Security for Policyholders Including Capital,

ïrS’T^.TnS' .my tntnt.

Agents—Le'! real Agents who work-wanted in unrepresented d.stncts.

HATTHEW C. HINSHAW, Branch Hanagv

FUNDS.
$ 800.605

3,038.380 
4.575.4 10 

11.500.000

$17,500,000

*

i
I

M

I

Meed IHBnft fur Canada. WONT' LL
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SUN insurance

Okricr Upwards
180of

Years OldfOUSDIO S.0.1710.

HEA D OF7ICB
Threadnoedle Street. - - London, E

CANADIAN BRANCH:

15 Wellington Street East. - Toronto Ont.

H. M. BLACKBURN, Menacer.

W.KENNEDY l „,
w, B. COLLEY I Joint Manege™.

iJ.tooiiient gainings life
|tssuranee ^ociefn

or NEW YORK.
Edward IV. Scott> President.

rue best company rop Policyholders a»c agents

«nuir>,rail v. RnfliioM Coe. 
or any of Ike Society•» UewaJ

Sw»»l«l i,«{, ,ni I1MI.KI Fee,In, I

sSSSSSSMT-®---------J. HENRY I
I I OS Temple Building,

rimem : !, Manager,
sal, Quebeo.
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r Che

Liverpool j_______
^London ami (5 lobe

Qcra . . insurance Co.
INVÏSTMKNT8 KICKED . * B01.000,000

mead OFFICE—Canada Branch—MONTREAL
CANADIAN HOARD OP DIRECTORS.

WM JACKSON.
& DeuM‘to-. R*fl. w V.o'uri^Tml "epwly Manner.

applications 

invited r
OISTRIOTB.

FOR AGENCIES 
IN UNREPRESENTEO

and
CLAIMS paid

KXCCKD . . - S200.000.000
CAPITAL and A88KT8
Canadian

S 3,000,000

J.CABDNER THOMPSON,

Resident Manager

,ne eue men pire voice ••

CALEDONIAN
SOLID AND PROGRESSIVE

tmutual life
Of Canada

.......... » 5.011,390
........... 483,612

3,sl • 1903...... 37,687,652
....................... 3,118,63.1
....................... 1.661,070
.......................I 169,972
........................17,298,662

838,772 
6.1 6,633 
11 7,483

Insurance Co. of Edinburgh
FUNDS OVER 111.000,000.

HEAD OFFICE PO* CANADA,
Leneing Lewie, L

Jehn O. Borthwlek
PerrereryBusiness written in 

Gain over
‘903

Total funds In fland ovir J20.040.000
Heed office 

CANADA

1903.......
Business in force, Dec.

1902........
Cash Income, 1903......
{ Gain over

Gain over HOTSa DAMAIT. 
Montreal

■ 902... 
Total Assets, 1933 

1901... 
Surplus. Dec. 31st, 

Gain over 1901...

WeORTORATeO IT

ROYAL CHARTERGain over

The London Assurance1903...

-j «
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M ITROMOCIT IN TH* WOULD”The Sickness p°|icies of
THE

Ocean Accident & Guarantee 
Corporation, Limited

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THE

OF THE UNITED STATES. 
HENRI B. HYDE, FOUNDER.. . 80,000,000CAPITAL

Cover disablement caused by any Sickness or A. ndt m 
The most liberal and attractive Policy issued by ar) 

Company. ____________
KMHCANAoa" Temple building, MONTREAI

CHA9. H NEELY General Manager.

DEl'KIBEK 81,1008.
9381,220,038Amli . •

AuurMte Find aad ell 
other I.labilities

Nurplna
OistNlnmlliig Awn 
Sew Aaimraeee 
liieome .

*07.871,#07 
78,884,188 

1,400,SUN,742 
822.047, «68 

78,718,881

TUB

CANADA ACCIDENT
ASSURANCE COMPANY.

MONTREAL

\ Canadian Company for Canadian lutines»

-EAO OFFICE
J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE; 167 St. James Sreet,

8. P. STEARNS, Manager.

TORONTO OFFICE, 00 Yonge Street.
E. d. DENNEEN, Manager.

George BROUGHALL, Cashier

ACCIDENT 4 PLATE CLASS
SURPLUS »•/. OF PAID UP CAPITAL

Above all liabilities inclivling Capital Slock.
R. IV/LSOIV-SM/TH,

President.
T. H.HJ393V,

Manager.

NORTHERN
Assurance Company of London. Eng.

£&TMBU»nmo 1039,
. . TH* .

Keystone Fire Insurance Go.Capital and Accumulated Funds 1002) • 144,030,000 
Annual Revenu* from Fire and Life Pre

miums and from Interest on Invest
ed Funds .............................................................

Deposited with Olmlnlen Government for 
the Security of Pollov Holders....................

CAHADIA» HKAM N OFFIC ■ .

OF SAINT JOHN, N.N.7,236,000

283,000
MoomromtTmo A.D. tee». Capital. ISOC.OOO

Street Belnt Job», N. BHome Offlee - Prli.<

1730 Notre Dame Street. - Montreal
ROBERT W.TŸRE. Manager

oimmoromm.
ALFRED MARKHAMHON. JOHN V. ELLIS,

HON. GKO A. OOX, J. J. KENNY,
(President Western Ass'ee Go.) (Vlee-Presldent Western A see# Vt ) 
EXANDEK P. BARNHILL. FREDERICK JO.KNOW LION.

K. WALKER W. FRINK 
A. OOKOUN LEAVITT, BeereUry.

hoe-/ residenl,

o. r. wiowrwLV.

ASSURANCE
COMPANYMOUNT-ROYAL

Positive Evidence
. . Have bullrllng or etocU

$1,000.000Authorised Capital
HEAD OF F ICE-Montreal

Preside»!, Kodoltbk Komuet. Vlee-Presldent, llo*. H. B. Haimtills 
J. B. CI.EMM*T Jr* MnwFsl Mimnm9rr 

Responsible Agents wanted in Monlrrsl and Pro*. of guebee.

PHOTOGRAPHED NY

WM. NOT MAN <t SON,
14 Phllllpps Square, MONTREAL

Has the largeet Paid-Up CapitalGUARDIAN tie GDiimi rir.Titr;jnr
ASSURANCE COMPANY, LTD 2 

OF LONDON, Enq, til
- - «10,000,000 

- - .6.000.000 
- - UL600.000

Subscribed Capital, - 
Paid-Up Capital, •
Invested Funds Bxeeed

HEAD OFFICE FOR CANADA
Guardian Assurance Building, St. James St.

MONTREAL.

Befabllehed ISSI.

N. M LAMBilT,BERTRAM HARDS,
Aui. Mmagtr Manager

•jr
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Scottish (jnion *
INCREASING BY MILLIONS
The Record of the Manufacturers’ 

Life places it amongst the best Life 
companies in Canada.
, The applications n ceiveil for .. 
insurance in each of the last four ye 
amounted to the following

'?««.............. U.mfiU 1902..........
1MI.............. 6,502.069 1903..........

like s5ïi2ll"”"îîr,frOT*ol“î mor* Ul*' " Nothing Succeed»

*• JUNKIN, Aee’t Manager 
MANUFACTURERS, LIFE INSURANCE COMPANY ’ 

Head Office,

Imnranoe Company of Edinburgh, Scotland.
ESTABLISHED 1824.

Capital. .
Total Aaaeta, ... * 130.000.000

North American Department, Hartford, Conn., Ü.8-A.
■ IAMK8 H. IIUKW'STKK, M»n»ge,

Kr.ld“> Af-.Mon,,,.,.
a. u. aacaiuLB^ •• .. $£*

I nexv
2,448.737 ars

sums: 
.$6,542 669 

.. 7,764,642

Continental Life Insurance Company
HEAD OFFICE

lOnoaiHD CAPITAL, 11 Aoa.oee.ee

Hon. JOHN DRYDEN 
CEO. I. WOODS,
CHARLES H. FULLER

Splendid opening! for three fint-clau men as Pro- ,
a &.Provtec“ of Qutbtc-Ntw Head 0Hice- ; •

~ TOTAL ASSETS

Toronto, Canada.
• Toronto

Thb WATERLOOPreeldent 
General Manager. 
Secietary, MUTUAL FIRE INSURANCE COMPANY.

-------KSTABI.ISHKD IN ■!«].-------

• WATERLOO, ONT
$334,083.00

POLICIES IN FORCE, 28,107
Intending Iiuor.re ol nil eleeeee of Inenrable proper y h»»e the option 

nrn Ing el STOCK KATR8 or on the Mutual Syrien,,
CtORCE RANDALL,

Preeldent.

n°«lan!i"7 r re,i"'°" ,,f P°lieJ torn,» mean, little.

FRANK HAIGHT.
Hncretnry,

WM. SNYDER,
Vice rreeldentThoroughness J. A. STEWART, , 

R. Thomas orr, I

n,<. rr,, to the htghret notch. A policy that lut.k. 
wrll, MelU rneily sit«l pie**?* long. TheaaAi

Union Mutual Life Insurance Co.
American life ^

North
' AmericanPORTLAND. MAINB. 

frad. E. Floherde, Preeldent.
Arthur L. Bates, Vlce-Fresldem. ■ LifeA|«.tji always dftilrf4~(k« kind a ho write pollrlfe and 

hold Hu n.
a A

ADDItKftS :
HENRI E. MORIN, Chief Agent for Canada,

161 8t. Jam,, Street, . M08TBEAL. Oaaad»
W"',r‘ "< »nd Festera

WALTER I. JOSEPH, Manager,
181 St James St., MONTREAL.

offers special 
inducements 
for ambitious 
men to act as 
représenta- 
tives, who be.

lieve theyare able to sell insurance.
I he Company has very attractive pol

icy contracts, offering a wide range from 
which to select a suitable plan; this with its 
strong financial position makes it a most 
desirable Company for the prospective in
surer,and consequently for the representative.

A contract with it affords an excellent 
opportunity to work up a substantial income.

J. L. Bl AIEIK,
President

THE

EXCELSIOR
LIFE INSURANCE COMPANY.

" MERIT not SIZE”
Good Agents Wanted-None Other Need Apply 

Head Office : Toronto. L. Coiuiien.A.I
T. V,. Mci'ONKKV,

Superintendent of Agencies.

A.. P C.A
Mlneging ulE. MARSHALL. OAVID FASKEN,

Premie, l
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Hartford Tire Insurance Co.
HAKTFORI». COMM. 

ESTABLISHED I- 1704.

$14,542,851-78
•6; 187,706.37

Both the Total and Canadian New 
Business of the Canada Life 
paid for in 1903 exceeded that 
of any previous year.

CASH ASSETS, - 
Surplus to Pollcy-Holddre

GKO. L. CHASE, PtMldent.
P. C. ItOVCK, SwreMry.
THUS. TVIINBUI.L, Ai»'lSecretary

CH AS. E. CHASE, Vlpe-PM«ld.'nL 
R. M. B1SSE1.1., Vke PrMldenl.
H. A. I HOMINGS, Montreal Manager,

00 SI. Francois Xavier Bt.

[ IMPERIAL life
Simplicity Liberality Security

iAssurance Company 
of Canada.

Established 1822.

National Assurance Company art the thrrr illitlortlre clmroctf rti,tli « of the
OF IRELAND. 

Incorporated by Royal Charter. HEW POLICY CONTRACT
$6,000,000CAPITAL -------of the ——

Canadian Branch'!

PraiaIgar Chambers, 22 8t. John Street, Montroe Imperial Life Assurance Company
WR1TK FOR PARTICULARS.

E. 8- MILLER Provincial Manager, 
Liverpool A. London 4L Clobe Bdg MONTREAL, QUE.Assurance Company of London, England.

KRTABUSHKD 17»S.

Agency Eatabllahed In Canada In 1804 The
PATERSON & SON, MTIEl LIFE ASSIRAICE COMPANY------ CHIRP AOF.PITS FOR DOMINION-------

HEAD AGENCY OFFICE
or Canada.

AUTHORIZED CAPITAL, $1,000,000
164 St. Jamee Street, MONTREAL.

Alliance Assurance Company, Ltd This progressive and successful Life Company 
wants district agents in the Provinces of Quebec, 
Nova Scotia, Ontario, Manitoba and Northwest 
Territories.

ESTABLISHED IN 1614
WITH WHICH IS UNITED THE

IMPERIAL FIRE OFFICE
$26,260,000CAPITAL Apply to Head Office, Temple Building, TOROHTO

Head Office for Canada : Imperial Building, Montreal.
SEMI-CENTENNIAL 

j 1$\ 1854 -1904
f y| Vt ACTUAL CASH ASSETS

r>\ ««.MB»,«01.21»

£) Surplus to Policyholders
OS.iSMi.oio.na

?. fll. WICKHAM, Manager.

Founded 1797
0.

4^

NORWICH UNION
MONTRKAI,

J. W. TATLKY, Manager
CIIIRP OPP1CR :Fire Insurance Society

or-
Xife dissociationNORWICH, England

OF CANADA
lecoRpoBATen HnutL Acts I >01111110* Parliamekt.

Head Office Home Lifo Building, Toronto.

Agents Wanted in Unrepresented Districts
Apply to LT.OOL A. FHAMKK,

Room 22, Imperial Building, Montreal.

Head Office for Canada . TORONTO
JOHN B. LAIDLAW, Manage.

<*
Montreal Office, Temple Building,

GEORGE LYMAN, PrMld.nl, HON. K. IIARCOUKT, M A., K.C.
Suet. Province of Ouebee. Muumlni DUwtor.a. J, PATTMON

:«
5i
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British Arn
Oh'

'c.
4?

A, Within % 
S this Circle "*

\INCORPORATED 1833.

*sSn
tiANCE

«3-n
HEAD OFFICE’

OLD
The man of ability can find — 

profitable and honorable *5 
employment.

*jj If you pouch ability and utia- _ 
factory references, addreu ft

^ OEORQE T. DEXTER 

CL *“p*- Dom,,,lc Agencies 
32 Nasuu Street

TORONTO
RELIABLE PROQRLSSIVI

FIRE AND MARINE INSURANCE
Caeh Capital. 
Total Aaaata

•1.000,000X0 
1,864.730.18

paid oln— orranltatlon, $22,827,817.s7

DIRECTORS t
8»,Hon. CIO. A. COX J. J. KENNY.

Vin-PrttiittH. 
JOHN HOSKIN. K.C., LL.D. 
ROBERT JAFFRAV 
AUGUSTUS MYERS

«New York City

% **

Prrsidtnl
He*. E C. WOOD
R. w. cox
THOMAS LONG

H. M. FELLATT 

T. 8 SU**. Stertiary.

- General Agenta,
1718 Notre Dama Street, MONTREAL

!

THU
Head Office $ Toronto.

wester: She Ontario accidentw

Assurancs Company. Insurance Company
Beg to announce the Immediate issue 

of an entire new accident policy
f~ fi it m AMD marine,

lACORFOASTfO /W 1881.

The Mercantile Combination
(Schedule Plan)

Head office,

Capital...................
Cash A sects, over 
Annual Income, over 

LO88E8 PAID SINCE ORGANISATION, $37,000,000

TORONTO

........ $2,000,000

..............3,646,000
...............8,678.000

Absolutely
Without

Restriction
The Broadest, Most Unique and Best 

Contract of the kind ever issued.
A Model Policy.

owforoei i
Hon. OEOROE A. COX, PtuUtmt.

Jf» «!• K1HNY» Vite- Prtiidmt and Managing Dir et ter.

Hoe. ft. 0. WOOD 

UBO.R* R. COCK BURN 
GKO MrMl'KKlCH 
B. K WOOD

W.R BROCK 
J. K.08B0RNK 
H.N. BAIRD

Agents desiring particulars of this policy 
at first hand will please address the Com
pany immediately at either Toronto or 
Montreal.

Ag**«i«* U all Ik* rnwul CMu u4 Tom le Oaaade 
aad IS* UalMS Wain

S»

i
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Employers’ Liability
Assurance Corporation

k.A

1 LONDON & 
LANCASHIRE

FIRE
r

!LIMITED,
Of LONDON, ENGLAND.

The Originel end Lending Liability Company in the World.
CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

MONTREAL OFFICE-British Empire Building 
TORONTO OFFICE—Temple Building

Ptraonal Aocldsnt, Hickness, Llnbllity and 
Fidelity Ousrsntee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

»

i
ee,000,000 

I 20,460INSURANCE COMPANY

*1903^
THK MOST 8UCCRS8FUL YEAR IN THIi HISTORY OF (Incorporated 1876 ,THB.

meintimni Lite assurance Company mercantile fire
ItiMir.oc* written 01,062,760 Inmiranrr in force 67,607,346 

131,626.90 An tncrr«~- of 
•407,210.23 An Incrtenc o(

INSURANCE COMPANY.31,604.36 
«78,<74.8 2 
64,347 63 
•2 316.00
66,106.02 I

Cash income IAll Policies Guaranteed by the LONDON AND 
LANCA8HIRE PINE INSURANCE COMPANY 

OF LIV6 SPOOL.

ToUl Assets
i.overm't Reserve 6241,636 32 An Inertes of 

• lO,386.10 A .Ifcrrsse of 
•48,477 46 A dvcr-ssr ut

Death claims

The Equity Fire Insurance Go.You will make no mistake if you take out a policy in
the: northern life.

HarH Offlcs*. tendon. Ont.
The Northern Life has some good Districts open for live energetic agents

.IOHN MII.NK. Managing Ulr. TORONTO. CANADA.
W M. QBKINWOCP BROWN, Osnsral Manager

-----GENERAL AtiKNTS-----
Faulkner A Co HalMae, N. 8. 
W. 8. Holland.Vaaaeuver.

, Kt. .lohn, N. M.

CbtRoyal-Uictoria Cite Insurance Co.
_)l of Canada. Carson Bros., Montreal.

Fred ,1. Holland, Whinl^e^. ^
MONTREALhead office

The Guaranteed Capital and Accumulated Aaaetsof the Company
.

THE CROWN LIFE$ 1,200,000.00
STEADY PROGRESS CF THE COMPANY

.... $ 68.436.86
........... 104,406 87
.............  146.871 70

S 332,616 64
------ 301,694 84

398.612 27 
,707,807 00 

. ... 2.702.46P.0O
..........  3,928,116.00

The market value of securities deposited with the 
Canadian Government for the protection of policy
holders amounts to over

\st—
( ‘W .............. Insurance Company.Ca»h Income

( ,H99 .....
tloot......Aixumulated A seels

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.

GEO. H. ROBERTS, Managing Director
S l( l«99 

] «90» 
f I9»3

insurance in force

DlBKClOBS FOB FHUVIKCkOF QUEBEC :

Lieut -Col. F. C. Henshaw 
Charles Ceesila,

Hon. Henri B Rainville,$202,500.00 Rodolphe Forget,
Liberal mmmlulont paid tor desirable business. Appllcsttons lor Agency 

to be made to H. Markland Molson.
DAVID BURKE, A.I.A., F.S.S ,

General Manager, Montreal.
STANLEY HENDKH80N, General Manager, Prvtlnee of Quebec, 

offices : Victoria Cham bare KB lleiitll 8t., Montreal.
Reliable Agents can obtain liberal contracts upon furnishing satisfactory 

references.T. C. DelavanQeo. F. Cummings.
MARINI. ACCIDENTLIFE.PIKE.CUMMINGS & CO. COMMERCIAL UNIONMemhtre New Yôrk Block Exchange.

Aiiuranoe Company Ltd. of London, Eng,
Capital Fully Subscribed 
Litis Fund (la special trust for Lilt Polity Holders) 12,836,600

10,000,000 
10,000,000

Deposit with Dom. Government exceeds - 800,000
HEAD omi t l'AMAl'IAB BRAUCH :

1731 Notre Dame Street,
J. McCRECOR,

Established 1866.
20 Bread Street and 

20 New Street, 
NEW YORK CITY

^BROKERS •11,600,000

8 A FTC Total Annual Income, exceed» 
Total Assets, exceedINVESTMENTS

BONDS and GUARANTEFD STOCKS MONTREAL
Manager

Suitable for Institutions, [stabs and Private Investors.
For Particulars Address as shove. Vonv«|>oii<lence Solicited

Application for Agencies roltclted in unrepresented*, 
districts.
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ROYAL INSURANCE CO.
FIRE and LIFE

QUEEN INSURANCE CO.
I ABSOLUTE SECURITY

WM. MACKAY, Aset. Manager

J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE
Assurance Company

Hamilton, Canada.Head Office,
$2,763,960.70

1,062,760.70
204,018.49

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1902 1

MOST DKSIRABLS POLICY CONTRACTS.

J.K. McCUTCHEON,DAVID DEXTER,
Prttlitni and Managing Director.

H. RUSSEL POPHAM,
Snpt. of AgtncMi

Provincial Manager.

iaae.«x^•TABU

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA ! MONTREAL.

$61,764,362
16,600,000

6,910,446

INVESTED FUNDS.......................................«.............................

INVESTMENTS UNDER CANADIAN BRANCH................

DEPOSITED WITH CANADIAN GOVERNMENT, over

Assurances e fleeted on first clans lives 
Without Medical Examination

G H. ALLEN, General Inspector,
Maritime Provinces, Halifax, N S.

Apply for full particulars,
D M. MoGOUN,

Mftn.fir for Canada.

*



MANCHESTER
Assurance Company

*10,000,000CAPITAL
EKTABLIHHED 1824

Manchester, En#.Head Office.
Canadian Branch Mead Offlee, TORONTO.

T. 1>. BICHAHD80N,JAMKH BOOMKU,
A sel» tant Manager

th. INSURANCE 

and FINANCE ChronicleINSURANCE CO. OF LONDON

Assets Exceed $24,000 000.°°
Fin risk, accepted en elmoet awry description el Incurable property

Canadian Head Office
111 Bt. Jamee St. Cer, Place d’Armee, MONTREAL

J. E. E. DICKSON, Manager

Fui UlKtd it fry Friday.

AT •» It. jAttaa It., Noptuai.

H.WlLPONdMITH, Proprietor.Agente wanted throughout Canada,

RADNOR....
" Radnor is a purely natural water, brilliant, 

pleasantly sparkling, and delicate to the taste."
The Lanai London, Eng

Radnor la bottled only at the Spring.

For Sale Everywhere.

r
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G. A. STIMSON & CO.
Inveetment Brokers,

Gocernment.Railtcay Municipal Sr industrial
■ONDE AND DEBENTURES

Sararttlaa ml table lei deposit b^lnmrenoe Oempanlee alwap.

24 end 26 Kins St. Weet,

ESTABLISHED 180»
Cenadlen Investment Over

$6,800,000.00
Total Fund»
$85,000,000

FIRE AND LIFE

North British and Mercantile
TORONTO, CANADA INSURANCE CO.

( A. MACNIDF.R, Heq., Chairman 
) HON. CIRC). A DRUMMOND 
) CHAR. F. SISK, K 
( G. N. MONCKlc. 1

DEBENTURES. Director*,

Heed Office for the Ccmin on 78 8t Frinceil Xavier Stmt 
MONTREAL.

Agent» In all Cities end F rlnclpal Towns In Canadr 
RANDALL DAVIDSON, Manager.

aS.

•TOOK».
New Toil, Moc trail,and Toronto I tech pankaradfor Uut or on margla 

and earrlad El the lowest rates of Interest.r
H. O'HARA A CO. ANGLO-AMERICANSO TONONTO ST...................TORONTO.

Member, of the irm—H. O'Hara, H. H. O'Hara ( Member Toron toltocb 
Kiobiagal. W. J O Here (Member Toronto Stoeb ttiebangil

FIRE INSURANCE COMPANY 
Heed Office • •

AUTHORIZED CAPITAL, «1,000,000 
SUBSCRIBED CAFITAL, 8480,100

MRÏSVSSSCBSÎ 64,634.60

McKinnon Building, TORONTO
William HansonEdwin Hanson

Hanson Brothers
< MONTREALOANADA LIFE BUILD»»

INVESTMENT BROKERS,/
Government, Municipal, Railway and Industrial Bondi 
and Securities BOUGHT end SOLD.

Investment» suitable far Insurance Companies and 
Trust eetatee elweyeen hand.

Member, of Montreal Itoeh Eieheaie.

а. F. McKINNON, Eeq., Rre». J. J. LONC, Esq., V-Pre*.
б. F. McKinnon It Co., Toaonto. The T. Long Bro*. Co., Collingwood

ARM8TRONC DEAN, Manaeor.
Application» for Agencies tlirongliniit the l’rovnce of Quebec 
dreinvited. Lddrew : E. A LILLY, Montredi,

General Agent for 1‘mv. Quebec.

.

Cable Addraea l "HANSON.

fltsurance
CompanySun life of Canada. ECONOMY IN COOKING

Weals of «• 
*• the Bay

TEN YEARS’ PROGRESS —BY—
Net Assets exclu 
sivr of unveiled 

Capital

**Ufe AAKtiruuvcV
SARAH LOVKLLINCOME

1 Vol 12 Mo; |MI I We 
Full cloth, cmboeaea. , 
$1.00

#*7,799.75A-5I 
75,681,1HK. 87 A Guide to Young Housekeepers

PRIOE -

$1,140,483.13
3.986,13*50

$4,001.77690
15.505.77648.893 ... • 

1903 .. •

it
me makers giving » 
ration of brcHkfaats, 

while

$47.881,43236 A new cook-book designed as an aid to all bo 
large number of varied n-celpie for the |rppa 
luiifheona and dim era showing bow gr«-Nt ccoe< n<y can be us«d 
securing substantiel meela. F< r sale at the Hook store» or sent post 
paid on receipt ol price. JOHN I.OVKLL IM)\ Ltd., I*ub*.

MONTREAL

$2.746.666.38 $11.603,999 68

MONTREALHEAD OFFICE
"PROSPEROUS AND PROGRESSIVE"
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MCCARTHY. OSLER, HOSKIN A HARCOURT
Parrlelrre, Soliciter», «te.

Home Itl'n Building, .
■ell Telephone Main 771

Victoria Htrret
TORONTO.

Jok> Hoakln. K.O., ». W. Haraoart.
H. I. Oeler, K

I). L. McCarthy,

F. W. EVANS O. A. O. JOHNSON
W. B Raymond, 

Ulgbtoa O. McCarthy, K.C.,
Britton Oeler, EVANS & JOHNSONC< iael 1

Christopher Roblneon, K.C.
Fiai INSURANCE

C.J. ri.k*T. K.C. Aui. Pucom. J. W. Cook. A. « McMaitf.
AGENTS BK0KBR8

1723 Notre Dame Street, Montreal
ubnkkal Austin

ATNA INSURANCE CO., ef Hartford 
BRITISH ASFNIC1. ASSURANCE 
SUN INSUNANCE OFFICE. »f ted#.. Eifiul 
NANCHE8TEN ASSUIANCE CO., kf BaMkaddr, l.,!a»d 
HOME INSURANCE CO., .f N.w Yark.

J»FLEET, FALCONER,COOK4W|c*l*STEB
tdroolM. S.m.lir, and 3d.lirit.ri,

III ntr—t.

CO., ef TereefsMONTREAL

Joe* h. Ha

H*U. CROSS. BROWN t SHARP
AdToeatee, Barrlatera and Solicitors 

LONDON A LAHUASHTRE LITE BUILDING
MONTREAL.

!

164 St. James Street,

Scottish Union and National Insurance Co., of Edinburgh
ESTABUSHKl) IMM.

Tefal Aaaata ........
Inkeeted Funds

------- $«4,332,472.83
-------- 33,000,473.83

Inveatad In Canada ------ 2,030,040.60
117 at. Franoele Xavier Street 

^ A LTKR KAVANAGH, Chid Agent and Secretary.

MacECHEN & MacCABE,
Montreal Offloei Barrlatera, Solicitors. Notarié* Oublie, ate.

Sydney, Cape Breton, Nova Beetle 
Collection*, Neel letate, and Mining Buelm 

Special Attention.
4. J. a. MacKCHBN. I.L.B job* j. maocasb.

TUPPER, PHIPPEN & TUPPER
BARRIS BRB, ATTORNEYS. Etc*

WijrnrirmQ, Cmmmdm.
J. Stewabt Tumi, K.C. 
William J, Ttirraa, 
U0BD0* C. McTavis*.

fUNl H. Purro 
Omni D. Mnrrr, 
Wallace McDuuld.

sagrasr ks iw H’&srv^ar ts
Be, Oocpuf. Mk,nnOuutoUe t IMelnnUkRU;,M,4k

I

PATENTS
FETHERSTONHAUGH & CO.

rm»om arawhb 
obbiows.

Harris, Henry & CahanCanada Life Building
Montreal. Barristers, Solicitera. Notariée Publie, «o.

OBm* : II. r.ul Hllldi»1.ifHAUKAXj IL 8„ u* Koyal B**k Balldla,

H R. H.rrt. K O., W À. Mery, LL.B.,
M.BSttlr., LL.B., d. 4. R.

CkbU iddra •• Bery," Hallfak.
'• Heary," Sydney.

AIm Torunt», ou*»» and Wmblngton

U. B. Cake», LL.B., 
Rnwlln*», LL.B.

Code : A. B, 0, McNdH'i. 
Dlrwlnry, Ueb#r-«.

MIDLAND A JOM1S
UKNKRAL INHl'HANCK AOINTS,

EDWIN P. PEARSON, MATTfR â IWClFWNAlf
ADVOCATES,

Brlllak Kmptr» Htilldlit,.
1724 Notre Dame Street, 

MONTS BAL.
J. CAMia Harro*, B.C.
R»»*. ,» V. H,A.. B.C.L

Bdxrrrieii union a matkimal iniukancb oo
UCABANTKB COürABT OF NOHTH AMEK10A 
INICRANGS COUPANT U» NUHTH ABBB10A. 
CANADA ACCIDENT AISDBANCB 00.

TOMNTO

gorthem Aaauranc. Company. 
**»

Coanartlcat lneeranc* Cooaany 
Uppama,

A dtlald, Lt lait TC1CKÎ0
■ai nui*
mm mi wd bit mem TV. 1007

Kiï
___

T
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BANKS
"The BANK OF TORONTOCapital Paid-up $3.000,000 

Keeenre Funds, J,lttt,7u6 
Head Offlae, Maillai,N.S.

boa an or dihbctobsi 
Thos B. Krnny. F.sq.. President 
Thus. Kltvlue, Beq . Vtoe-PnVt 
wil#y Smith, Fsq . H. O. Bauld, 

Kaq, Mot». David Macàeeo.

THE ROYAL BANK 
' OF CANADA.

INCORPORATED 1*55.

Toronto, Canada.
S3.000.000 
S3.200.000

Head Offloe
CAPITAL 
REST ..

Chief Executive Office, Montreal, Que.
K 1 Pease, General Manager ; W. P. Torrance. Superintendent of Branches 

C. B. Neill. Inspector.
Branches

DIRECTORS.
GRORGK GOODKRHAM, Pres. W.

Cawthra, Robert Rcford. Charles S 
John Waldie, John J. l.ong. lion 

CAN OOVLSON,
General Man

H. BF.ATTV. vice-Free, 
tewart, W. G. Gooderham, 
t. C. S. llvman, M.P. 

JOSEPH HhNDKKSON.
Aset Gen 1 Ma

SuiumersidrAmherst. N.S. Halifax, N, S. Newcastle. N.B.
Antigonish. N.8. Ladner. B.C. Ottawa, Ont.
Bathurst, N B. Londonderry, N. 8.1‘embrooke, Ont. Sydney. C. B. 
Bridgewater, N.8. LouUburg, C< B. Piet ou, N. 8. Toronto. Ont
Charlottetown. FBI Lunenburg. N.S. Ft. Hawkesb y,N «.Truro, N.S1 
Chilliwack, B.C. Maitland, N S. Rexton. N. B Vancouver, B.V
Dalhousic. N.B. Moncton. N B Roaaland. B. C. Vancouver Hast
Dorchester, N. B Montreal, Que. Seckville, N. B.
F.imundston. N.B Montreal. Wst. KndSt John. N. B. Victoria, B. C^ 
Fredericton, N. R. Nanaimo, B.C. St. John's, Nfd. Westmownt, IQ.
Grand Forks. B. C. Nelson, B.C. Shutienacadle, N Weymouth, N. S
Guvshoro, N. S. Woodstock. N- B

Agencies in Havana and Santiago de Cuba, Cuba ; New York, N. Y.; and 
Republic, Wash ____________________

P.B.L
DUN

Wstarte.
unto Dorchester
i Four offices ) Klmvale

Oanan.Mjm 
London 
London. East 
Millbmok 
Oakville 
oil Springs 
Omrmce 
Peterboro

BRANCHES.
•s taris.

Petrolla 
Ihirt Hope 
St. Catharines

sm&ury 
Thornbury 
Wallace burg

teeter.•atari s.
Montreal

(Three offices) 
Maisonneuve 
Point St. Charles 
Gaapé

British Ul.nto.
Russia nd

Barrie 
Brock ville 
Cardinal

Cold water 
Collingwood
Copper Cliff 
CreemoreThe DOMINION BANK. B INKERS.

S3,000,000 
$3.000 000

LONDON. Eng —The London City and Midland Hank. Limited. 
NKW YORK—National Buuk of Commerce 
CHICAGO—First National Bank

Colleataons made on the best tenus and remitted for on day of payment.

CAPITAL ..........
RESERVE FUND

Directors.
R. B. osi.HR.
. MATTHEWS

President.
, Vice-President, 

lames J Foy, KC. 
W. Aflat in.
- lORONTO.

T. Baton. William lnce,
W R. Brock, A.

HEAD OFFICE,
Branches

THE BANK OF OTTAWA.
CAPITAL (Fully Paid Up) - $2.471,310.00

2,3RD, 170.00REST -Napa nee, Uxbridge,
delta wa, Whitby,
Orillia, Winnipeg.
Beaforth,

Street I, Toronto.

Belleville, Guelph,
Brampton, Huntsville,
Cobourg, Lindsay,
Gravennurst, Montreal.
Queen Street West (Cor. Esther 
Queen Street Hast (Cor Sherhoi 
King Street Hast <Cor. Jarvis), 
Dundee Street (Cor. Queen I, 
Spadtna Avenue (Cor. College), 

Drafts on all parts of the United St 
of Europe bought

BOARD OP DIRECTORS.
DAVID MACI.ARRN. Vice President. 

Henry Newell Bate, John Burns Fraser, lion George Rryauu, 
John Mather, Henry Kelly Egan, Denis Murphy, George Halsey Periey.

OBO. HAY, President.

Head Office. OTTAWA, ONTARIO.
nager
the Principal Office Ottawa.

QEO. BURN, Oen Ma 
r. ef^D. M. FINNIC. Ass t. Oen. Mgr and Mg 

L. C. OWEN, In

BRANCHES.
Alexandria, Ont. Hawkesb'y, Ont. Ottawa. Ont. Rat Portage. Ont
Arnprior, Ont. Keewatin, Ont. “ Bank St. Regina, N.W.T,
Avotiraore, Ont. Kempt ville, Ont. “ Rideau St. Renfrew, Oat.
Bntcebridge, Ont. 1 rebute. Que. * Somerset St. Russell, Out 
Carleton.Pl'ce.Ont. Lanark, ont. Parry hound,ont. Shawmigan Falla, 
Carp, Ont. Mattawa, Ont. Pembroke. Ont. Que.
CoUlen, Ont. Montreal, Que. Portage la Prai- Smiths Falls. Ont
Dauphin, Man. Maxville, Ont. rie, Man. Toronto. Ont.
F.merson, Man. North Bay, Ont. Prince Albert, Yank leek Hill
Fort Cou longe. Que Seek. Winchester. Ont.
Granby, Que. Winnipeg. Man.

Agents in Canada, BANK OF MONTREAL.
FOREIGN AGENTS : New York -Agents Bank of Montreal, National 

Bank of Commerce, Merchants National Bank. Boston —National Bank 
of the Republic. Colonial National 'tank, Massachusetts National bank. 
Chicago—Bank of Montreal. St Paul—Merchants National Bank. Lon
don—Parr's Bank, Limited. France—Comptoir National D'Ksomnnte de 
pari». India, Chime aud Jape is—Chartered Bank of ludia, Australie end

States, Greet Britein and the Continent
Europe bought and sold.

Letters of Credit issued available in all parts of Europe, China and Japan.

T. C. BROUGH, General Manager.
.1BANK OF NOVA SCOTIA.

ttawa.
Montreal, Que. Portage 
Maxville, Ont. rie, M 
North Bay, Ont. Pri

INCORPORATED i8jj.
•1,000,000.00

3,100,000.00
head erncB, Halifax.

DIRECTORS.
Chabi.kh Aschibalü Vice-Freaident. 

BKLi., J. Walter Ali
H C. McLRon.

General Manager's Office, TORONTO, ONT.
H. C. McLRon. Grneral Manager D Watrsh, Sup! Branches.

Oco Sanderson, Inspector. W. Caldwell. Inspector.
* C. D. Rchurman, Inspector.

BRANCHES.

( sptial Paid up ... 
Ktaerve Fnad .Ont.

John Y. Pavsaft, President.
K !.. UoROKN, G.S. CAMT

Hbctob LcInnes,

Jaian.

North Sydney, Oxford. Parrsbore, Pktou, l'ugwash, Stellarton, Sydney 
Mines, Truro. West ville. Yarmouth.

in New Brune wick Vampbellton, C 
Newcastle Fort Blgln. 8L Andrews, St. 
suteex. Woodstock _ _, .

In Manitoba and N. W. T.—Calgary. Bdmonton, Fort Saskatchewan, 
strathcona. Wctaakiwin, Winnipeg.

Chatham. Fredericton, Moncton.
John, 8L Stephen, IMPERIAL BANK OF CANADAGeorge, St.

CAPITAL AUTHORIZED 
CAPITAL PAID UP - 
REST ACCOUNT ..........

DIRECTORS.
D R.

v, Roster Jaffray,
Blias Rookrs, Ws

HEAD OFFICE.
D. R. WILKIE, General Manager,

W. MOFFAT

Essex, Ingersoll, Ottawa, St. Catharines Toronto,
Fergus, l.istowcl, Port Colborne, Sault gtr Marie, Welland,
Galt, Niagara Falls, Rat Portage, St. Thomas, Woodetock.
Hamilton, North Bay,

BRANCH IN QUEBEC,
Mowtbkal.
NORTHWEST

B.C.
Ibrrt. Saak.

ITatrir,

S4.000.000 
a.ee8.3oo 
a,eeo oooIn Prince Bel ward Mend—Charlottetown amt Suiutnrnidt. 

In Quebec—Montreal amt Paepehim 
In Ontario Arupri..r Bcrila. HamiUoo^Ottawa l_
In wèet indle#-UKUi«aton. Jamaica 
m United Stetee—Uoaton Ma». , and Chicaco. 111.

and Toronto.
T. R. Mbsitt, President.

William Rams*
Vice- President.
H URIAH 1» StAYNKR,

TL"*t

M. llKBDBlB.
TORONTO.

THE ONTARIO BANK. E. HAY. Ase t General Manager,
, Chief Inspector. 

BRANCHES IN ONTARIO.Head Offloe, - Toronto.
•1,600,000.

•000,000.
CAPITAL PAID UP 
REST

Dilute-TOSS
Pro. DONALD MACKAY, Raq., Vlct Pire, 
on. R. Hsrcourt, R. D. Perry, Esq.

T. Wslmsley, Bsq,

GHO.R.R COCKBl'RN, Esq ,
A. S. Irving, Esq- «

R. Grass, Esq.
CHARLES McGiLL, General Manager.

BRANCHES IN MAMIT 
Braodaa, Man.
Calgary Alta.
Cranbrdok, B.C. 
Hdmonlon, Alta. 
Ferguson, B.C.
Golden. B.C.

A BRITISH COLUMBIA. 
Rost hern, Seek. 
Strathmna, Alta. 
Trout Imke, B.C 
Vancouver. B.C. 
Victoria, B.C. 
Wetoskiwin, Alta 

Winnipeg. Man. 
Winnipeg, Man., north End.

Aobwts—London, Eng . Lloyd's Bank, Ltd. New Voit, Bank of Montreal 
Bank of America. Paria, France Credit Lyonnais.

OBA 
Nelson, i

Portage La 
Man.

Regina A sea 
h* %» isloke, ii v

BRANCHED
Collingwood Mount Forest
Fort William Newmarket
Kingston Ottawa
Lindsay Peterboro
Montreal Port Arthur

( Scott A Wellington St a. Quern A Portland Streets. 
TORONTO ^ Yooge A Richmond Sts. Youge A Carlton StrecU.

AOBNTR.
LONDON. Eng -Parr's Bank, Limited FRANCE A EUROPE-Credlt

Lyonnais. NKW YORK—Fourth National Rank and the Agents Bank of
Mar oak «MTUM-JUtet National Bank.

Waterford

Alllaton

Bvwmanvllle 
Buckingham, Q.

!

Letters of eredit issued negotiable at Branches of tfir Standard Bank M 
South Africa, Limited, in Transvaal, Cape Colony, NaUl, Rhodesia.
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TheCanadian Bank 
of Commerce

Bank of Montreal.
INCORPOKATKD BY ACT Of I ARUAMRNT.

. «14,000,000.00
... 10,''00,000.00

-. . 373.O8S.00

«BTA1USHKD 1(17.

CAPITAL (all paid up)
Pawned Fund,
Undivided Profite. -

HEAD OFFICE. MONTREAL.
$8,700,000 

3,000'000
Paid-up Capital 
Rest

head office : Toronto

HON. GKO. A. COX, President.
B. K. WALKER, General Manager. ALKX. I.AIRD. Aee't Gen. Manager

BOARD OF DIRECTORS.
■cona AMU Mount Hon. <1. a Dai mmono, 
rtêidtmi. < Ht l'vndtnt

[IN, K<m|. E H GBKKNaNIKI.INI, Ksq. 
icdonaid. K. B Angus, Eaq. James Ross, Ksq.
K G Rain, Ksq. Hon. Robkbt Mal Kay.

K. H CLOVhTON, Genrra! Manager.
H .V. MKRKD1TH, AseUtant General Manager and Manager at Montreal

A. MACNIDKR, Chief In*|»ector and Superintendent of Branches.

gh
Loan Htbati

al, G.C M.G, r
A.

Him W. C. Ma

*T Roy

T. Patkbw

Montreal Office i F. H. Methewson, Manager

London < England! Ollier . 60, Lombard Street, E.C.
S. Cameron Alexander, Manager.

■RANCHES IN CANADA.
C. W. IH an, Attul'inl Mannyer.

VoiMMXh*.

New York Agency i 16, Exchange Place
Wm. Gray and U. B. Walker, Agents.

MONTREAL.
•ITIlli elTUI#

Almonte, Lindsay, 
Bell» ville, London, 
Brant fool, Ottawa, 
Brock vflle, Pari», 
Chatham. 1‘erth, 
Collingwood, l*eterhoro 
Cornwall. Helen, 
Deaeronto, Sarnia, 
Port William Sir 
Goderich,
Guelph. Toron 
Hamilton, " Yoi 

" Sherman
Arc W

Ua»r fretlarw.
Winnipeg, Chatham. N H.
Brandon, Fredericton,N.H. Ouetiec. 
Gretna, Moncton. N » IrttUk fdsekla. 
torth *>it Ter. SI John, N. B. Greenwood. 
Calgary, Anilicrat, N. S. Nelaon 
Edmonton Glace llnv, N.S. New Denver- 
Gretna, Halifax. N. S. New Weat-
1 ndinti Head Sydney, N. S. mlnater.
Lethbridge, Yarmouth N. 8 Rowland. 
Raymond {ItlM Vancouver.
Region Montreal. Vernon.

• W.K. Hr. Victoria. 
Seigneurs 

St. Br.

103 Bronches throughout Canada including.the following :
St. John

Victoria 
Winnipeg

Medicine Hat 
Montreal 
Ottawa
Portage la Prairie 
Prince Albert

Offices In the United States.
New York Portland, Ore. Seattle Skagway San Francise*

Bankers In Great Britain.
Thf. Rank or England, Trk Bank or Scotland, Lloyds Bank 

Limited, Thb Union or London and Smiths Bank, Ltd. 
Pabb'b Bank, Limited.

Bankers and Chief Correspondents In the United States.
NEW YORK—The American Exchange National Bank. The Fourth 

National Bank ; CHICAGO-The First National Bank. The Northern 
Trust Co : PHILADELPHIA—The Fourth Street National Rank; 
BOSTON—The Bank of Nova Scotia. The National Shawmut Bank ; 
BUFFALO—The Marine National Bank ; NEW ORLEANS—The Com
mercial National Bank ; DETROIT—The People's Savings Bank, The 
Commercial National Bank.

Calgary

Edmonton
Halifax
Hamilton

St. Msrya,
to,

BrasSi,
allace burg

Kingston, 
In Nkw Bank or Montkkal; BIRCHY COVEFOUND! AND: ST. JOHN'S,

Bay of ldsndv IUnk-.i Mont 
In Gar at HbitAin : LONDON, Hank or Montkkal n Abchurch Lane, 

K.C.. Ai.kxandkb Land. Mnnny*r. .... «
THB UNITED Statbs: NEW YORK, B.Y.Hkkdkn and J. M. gbkata, 
Apr»!,. VI Wall Street CH1CAC.O, Hank or Montbkai.. J. W. DK C. 
oV.tADY. Nanay,r ; SPOKANE, Wash.. Bank or Montkkal. 

nkkkb IM t'.BRAT BRITAIN : I.onihin. The Bank of England. The 1 nton 
Bank of London and smith ■ Bank Ltd . The Londonand Westmin
ster Rank, Ltd., The National Provincial Bank of England, Ltd., 
I.i\ i Rpool The Bank of l.iv< i|N>d, Ltd. scon and The Britlah Ua*a 
» ompeny Hank, an<t Beam it a,

Bankkb# in THF Vnitkd STATP.a Nkw Yobk, The National City Hank. 
The Bank of New York, NBA . The National Bank of Commerce in 
New York, Western National Bank ; Boston, The Merchants National 
Bank, J. B Moor* ft Co.. Hi rr ai.o, The Marine Bank, Buffalo ; San 
Pbanciaco, The First National Bank. The Anglo Californian Hank,l.td

IN

Hai

The Bank of British North America
Incorporated by Koyal Charter in 18*.
_ ... «4,866,667.

- ... 1,046.666.67

6 ORACACHURCH 87**87, «.O.

Krtabllahed In i8ji.
Capital Paid Up 
Swerve Fund

Low do* ornoti

COURT OF DIRECTORS.
M G.C fit 
Richard 
E A. llOARK 

ALLIS, Secretary.

II. J. B. Kkndall 
FaKDKNIC LvBROCK 
Gkobgk D. Whatman

Manager.

THE MOLSONS BANK.H Baonia 
John Jamkb CaBTKB 
MKNBV K Karri a 

A G. W

H. Glynn

w. s. Goldby, 07th DIVIDEND.
Mm bo Office in Oâmaoa i ST. JAMKS ST., MONTHS Al

\ H STiKSMAN, Gen Manager J Elmm v, Supt. of 
II M MACRKStl). tn'Vrvtor.

A. K. Kt.ua, Ivocal Manage i, Montreal. J. R AMBM.wK,;(Sub Mgr )
■ranchos In Canada.

The ahamholdura of The Maisons Dunk 
ere hereby noflfled that a Dividend of 
FOUR AND ONE HALF PER CBNT.

Ur un h< -

upon the « tydtul stock lute boon declared 
for the current half year, and Umt the 
name will In» payable at the offloe of the 
bank. In Montreal, and at the Branches, 
on and after the

Brtthk Ueebls
Mentirai Halifax Ashcroft

St Catherine laakDba Greenwood
Street Winnipeg Ka»1o

guruil Brandon Rowland
(Sub branch) Heaton Vancouver

bee lertkatel Trrritertrs Victoria

•atari*

Brantford
Hamilton

Toronto Junction
Weaton

( Sub branch ) 
Midland 
Fenelon Falls 
Kingston 
Ottawa.

SECOND DAY OF APRIL NEXT. 
The transfer books will be closed from 

Hie 17 to Mat March, both days lnclu-
By order of the Board,

JAMES ELLIOT,
General Manager.

LSI

QMSI
I'M- Calgary

( sub branch ) Yoi k ton
We ImuKi Roathern

St John Duck l»ke
Fredericton Bat tie lord

Agencies In the United States.
Nkw Yoi

$1 Wall Street, W\ Lawson an.
NAN FSANCiav 

Street. H. M. J. Mi \lu mai l si
Chicago.
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