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Much has been said of late about a
“machine” alleged to be in use by poli-
tical agents for the purpose of increas-
ing or decreasing the votes cast in the polling booth,
according to the will of the operator. We have heard
also of a voting machine of an electric character, which
enables the voter to record his vote by merely press-
ing a button. Such devices, ingenious enough in
their way, seem clumsy compared with the plan adopt-
od at a place in British Columbia. The “free and
independent” electors all met to engage in a gamc
at cards, known as “irceze out,” something after the
style of “progressive cuchre” now so fashionable
It was agreed that whoever won should cast the en-

Voting
Made Easy.

. tire vote of the constituency for his candidate.

It was a game, in fact, of which the stakes were
not chips, but forty-five votes for a parliamentary
candidate. The idea is a brilliant one; it sheds lustre
on the closing days of the nineteenth century; it is
a triumph of modern genius over old-time notions
as to the sacredness of the ballot, and the glorious
privilege of the voting power.. Men are known to
have staked their fortunes, their estates, their family

bia the votes of one entire constituency were risked
on the turn of a card, The plan has great attractions.
1i adopted, it would save all the expenses of an elec-
tion. There need be no meetings, no speeches, no
addresses, no literature of the campaign order—if
such vamped up material as goes by that name is
“literature,” which, we doubt. The scheme might be
developed in this way, the old members on the eve
of an election might select half a score card-players
to engage in a game, the winner of which would be
entitled to a renewal of his seat, or be empowered
1> name his successor. See how this would mollify

heirlooms, on the cast of a dice, but in British Colum- |

slanderous  stump

politics!  There would be no
speeches, nor violent editorials in the party papers.
The whole business of electing a House of Commons
would be transacted by a friendly game at cards,
Verily, the twentieth century opens with every pro-
mise of a greater revolution in the machinery of vot-
ing, than commenced with the first Reform Bi'l
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Ii the prince of clectricians is serious,
in a recent utterance, it is evident that
the brilliant luminary, that shines, as
the nursery rhyme says:

Venus
Flirting.

“Up above the world so high
Like a diamond in the sky,”

\ was happily named Venus. That goddess, who was
| the wife of the celestial blacksmith, was a great flirt,
‘ and her reputation is like some others, not as pure
| and bright as her appearance indicates. Mr. Tesla
| says, Venus is trying to get the attention of the
| Earth by electric vibrations, just as she got the at-
tention of Adonis in o'den days. Probably this is
feminine jealousy, for it is well-known that the Sun,
Moon and Earth constitute a select clique, which are
only very slightly affected by the planets which are
not in their “set,”” as it were, Venus seems to be
trying to get into society by her electrical encrgies,
and who shall say, that ere long, we may not be hav-
ing telephonic communication with that luminary!
That we receive light direct from Venus is a com-
mon place fact, why not an electric message, as Mr.
Tesla declares there is evidence of?

One difficulty is the distance of Venus which, when
smallest, is 124 millions of miles. But electricity
may even bridge over that chasm,
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Another Captain Arthur E. Hodgins, R.E., son
Canadian  of Thos, Hodgins, Q.C,, Toronto, has

been appointed chief construction officer
of the Tmperial Military Railway, South Africa, un
der Lt-Col. Gircuard, director-general of the mili
tary railway system in the fur British Colonies in
that pant of the worll,

Captain Hodgins will have a large body of Rova!
Enginecrs under him, and from 000 to 8000 n4
tives.  This is another feather in Canada's cap, which
is getting as full of gay p'umes as the head-dress f
an Indian chief,
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Bullding Goods “lipinent.
for South

South Africs. ceedingly large as soon as the war is

Luilding materia's o
\irica are certain to be ex
over, as the wreckage of houses, bars, railway sta
tions, &, These will have to
be rebuilt from imported goods, of which trade Can
wda could a good share by working for it.
Canadian mills can turn out building lnmber, doors
window

has been enormous.
SCCHr
sashes, and all the timber fixings required
in the recently disturbed districts cheaper than anv
other country.  There will also be a very extensive
demand furniture in Natal, the Orange River,
and Transvaal coionies, where the contents of hun
dreds of homesieads have been burnt or smashed

tor

The new furniture com: any may
this demand as
trade of Canada

send goods to meet
a new development of the export
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A Broker's Lord Hardwicke, who is Under Secre
Dilemma, 11y of State for India, in the Imperial

member of a
firm in London, whose lusiness is that

Government, is also a
of stock-
brokers, eperativg on the London Exchange \
mreat outery has arisen against Lord Hardwicke for
holding <o eminent an official positon while direct!y
connected with stock exchange affair..
out that as an official he is behind the

It is pnillh"l
scenes where
he 1eceives intelligence
ments

of political and other move
some time ahead of the public,
the best informed members of "Change.  Thus, he is
M a position 10 make highly profitable use of his
official information, cither by advising clients, or
dealing personally in securities liable to be affected
by such movements, His Lordship is in a grave
dilemma, to give up his brokers' business would be
& serious monetary sacrfice, and to resign as Under
Secretary for India would be a grievous blow to his
political carecr. Thut an English nobleman should
be a member of the London Stock Exchange is 4
sign of the times; it is an exhibit of the utter break-up
of the old-time prejudice which  kept the  aris-
tocracy outside the sphere of commerce. The depre-
ciated incomes of the English nobility, owing to their

or even of
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lands falling so heavily in rental value, which is 3
result of free imports of wheat and other agricultural
products, have compelled many titled persons in the
old land to pocket their class pride in nr(lcr to have
an income from trade. It is not a cass of nobles-¢
oblige, but, poverty necessi ates. But, it seems hard-
Iv fair for a nobleman to enjoy a distinguished pol .-
tical office in the government, which he would cer-
tainly not have were he without a title, and at the
same time be aciively engaged in a business oecupation
which, until recently, his class were wont to regar |
as beneath their dignity,  Nob'emen on the Stock
Exchange ought cettainly to have no special privi-
leges arising from their social rank, or, their ocet-
pancy of a political office,

A South African ||¢
Mines
Question.

charge was made by the ene

mics of the Empire that the wa
wis inspired by Great Britain's lust
for gold contained in the Transvaal mines.  The
absolute falsity of this has been overwhelmingly de
monstrated.  Still, there was a connection between
the Transvaal gold mines and the war. From these
mines were drawn the millions of money by which
the armaments used by the Boers in the war were
purchased.  The mines provided Dr. Leyds with an
tmmense bribery fund, which has bore fruit in the
support given to the Kruger cause by newspapers in
England, and on the cont'nent of Europe and Am
erica. They also provided money to pay foreign
officers as instructors of the Boers, and as generals
in the field. S, it is quie true, there would have
been no war with the Boers had there been no Trans-
vaal gold mines, O, rather, the Boers would not
have invaded a British Co'ony as the initiatory step
Of a movement to drive Great Britain owt of South
\frica had they not had possessed enormous stocks
of gold. The underground rights of the Transvaal
mines were valued hy Mr, Kruger's experts at $220, -
000,000, As a basis for taxation to meet the war
expenditures, the mines are justly relied upon to
vield heavy revenues. But for these expenditures, the
mines would have becn made almost valueless as
private properties. The Transvaal Government would
have taxed the output up to the point of practical
confiscation,

That this was Mr, Kruger's intention has been re
vealed by the enquiry going on at Pretoria, where
documentary and sworn evidence was presented by
the Dutch Vice-president of a great enterprise, that
Mr. Kruger had received bribes to the extent of over
one hundred thousand pounds sterling, to induce him
to deal fairly with the mine owners, John Bull wants
no bribes, but he has a righteous claim to compensa-
tion for preserving the African gold fields from the
rapacity of the Kruger party,
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VICTORIA-MONTREAL FIRE INSURANCE CO'Y.

e—a—
\ Vears' Record Unparalleled in History of

Fire Insurance,

e Je—
I i issue of 3oth November last, there were
«on omments on the pnsitinn of the Victoria
\lorreal Fire Tnsurance Company. After stating the
otive amounts of the income, dishursements,

ligations, remarks were made as follows:

Jer all circumstances connected wth the affairs

res

an

Li 11 company, the directors have a somewhat diffi-
roblem to solve, and it would seem that il a
il ntial amount cannot be paid in immediately hy
the hareholders, which would enable the company
i oot all outstanding labilities, and leave sufficient
Ji on hand to pay for losses as they arise, the

r the only course open to them he adopted, the
Lettor for all concerned.”

Sipce writing above, the situation of the company
has Jeveloped. At the time that the troubles of the
company hecame embarrassing, we had erave doubts
whether the stockholders would be willing to furnish
wfficient funds for discharging the obligations and
sroviling enough capital to inspire public confidence
n the company.  Our doubts have proved to he
instific 1. The first course above alluded to of finding
the needful cash to relieve the situation having proved
impracticable, the alternative one of going into liqui-
Jation is to be adopted.

On the 5th instant there was a meeting in this
¢ty of the shareho'ders of this ill-starred company,
at which 120 were present, or represented by proxy,

The Honourable W. Pugsley, the president, pre
wnted a report, and read and submitted a report of
ihe anditors, Messrs, Riddell & Common, also a re-
port of the Superintendent of Tnsurance, Mr. W,
Fitzeerald.  The directors state in their report that
“the financial position of the comnany is such that
it must wind un its business unless it can imme-
diatelv obtain a large addition to its cash assets, hy
the <harcholders paving nn all their unpaid subscribed
dock without defay.””  They recommend this course
but think it “better to collect such an amount as wi'l,
with the deposit with the Receiver-General, wipe ont
the liabilities of the Company and to go out of husi
nes<.”” "The directors prefer not to go into a detailed
explanatioin of the causes of the Company's collapse.
Thev “watched over the affairs of the company as
hest they could, —devoting a large amount of time
io the performance of their duties”  The president,
livine at a great distance, has sacrificed not only time
bhut “large sums in travelling expenses.”” They call
attention to the total losses heing $161.857 since the
company commenced husiness in the Spring of 1890,
which the directors speak of as “an appalling amount
for 2 voung company with a small capital to face.”

The directors say, “much stronger companies
would be bronght into financial siress by the mis-
fortunes we have had to encounter.” After allusions
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to the managers, the report of the directors, of which
above is a synopsis, is “submitted by order of the
Board.”

The Auditors’ Report consists of a general sum-
mary with a set of detailed schedules.  Statement A
details the entries to Profit and Loss account, and
Defalcatioin Account, showing excess of expenses
losses, &c., over revenue of $85,921.05, according to
<he books at 3ist December last, without making any
provision for re-insurance of current risks. A second
schedule  shows  the assets at  31st  December,
Amongst these is the sum of $41,045.70 due as
“Agents”  Balances,” on  which we place little
value. A further schedule shows the liabilities of
the company apart from the amount required to re-
insure outstanding risks,  There are a number of
liabilities o far undisclosed, and the company is re-
ceiving statements from the shareholders which may
lessen the assets from calls to be made on the stock.
I'he Auditors’ statement gives the Lia-

bilities of the Company to the public

on Dec. 3ist., 1900, according to de-

_tails presented as. . AL "R T
I'o meet these there are ap-
parent Assets as per state-
ment amounting to $138,-

241,355. Assuming that the

only available assets would

R PR LS S
And securities deposited with

the Dominion Government.

$856.81
50.555.26

51,412.07

The total deficiency is.. .. .. $40,076.08
To this sum of $40,076.08 would have to be added
the amount required to re-insure unexpired risks, and
any liabilities so far undisclosed, to provide for the
whole of which deficiency, the liability of the share-
holders whose stock is only partially paid-up would,
we understand, be available,”
~ The Auditors’ detailed statements give the follow-
ing items as “Debts, 1900:"
Cancellations. . .. .. .. .. .. .. .. .. $33.21081
Re-insurance. . .. ... 2301825
89

Losses paid.. .. .. ,708,
Losses unsettled. . seiies asl v v GONBOST
v . 4403920

Fire Commission Account.. .. P
Inspection, adjustment, travelling, adver-
tising, salaries, fees, rent, office sup-

B

plies, &e., &e.. 23,181.35
Total.. .. .. .. .. ..$272,087.10
Less.—Credits 1900,
Premiums. . e e 817266043
Interest Account. . ol 373.71
= 173.043.14 A
$99,013.06 |
Less—Balance at Credit. %
Profit and Loss, 31st December, 1809.. 2062808 R
Apparent net loss on operations from in- 4
ception of the Company, without pro- .
viding for cost of re-insnrance and out- i
standing risks.. .. .. .. .. .. .. .. 60,384.08 b
e
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In our judgment, the situation of the Victoria-
Montreal Insurance Company may be summarized
as follows:

.
There is a subscribed capital of., .. $471,100
(This does not include a sum of $2;2,-
000 subscribed in the United States,
which being subject to an unfulfilled
condition canmot be counted upon).
The capital paid-up is.. .. .. .. .. .. $198,435.00
Liabilities due o the public, . 92,3805
Without any allowance for re-
insurance, cancellations, &c.,

which we estimtae at. . 25,000.00

Total Liabilities .. $117,38 05
This total does not include the sharcholders’ capital.

To meet this, the company
has good assets deposited
with the Dominiun Govern-
ment for. .

o R SRS R

$50.554.90
R36H8)

Total good assets estimated by us at, . 51,411.80

Leaving a deficiency of . . 65.977.25

It is quite possible that some of the Agents' hal
ances and doubtful accounts may be collectedy hut
that any considerable proportion of these assets will
be realized is not probable.

It looks, therefore, as though the share
holders will have to provide a further
sum of., .

Which, if our estimate is correct, will
make the total loss incurred by this en
terprise since the Spring of 1899, as the
result of less than two vears business
operations, the sum of, . $264.435
In founding a new fire insurance company, the

directors, who become interested in the undertaking,

cannot he oo careful in lending their names to a

new enterprise of this nature. A fire insurance com

pany to start with any prospect of success, must have
skillful, experenced, and very prudent managemen,
supported by o large paid-up capital

SH6 000
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THE NEW CIVIC HOSPITAL.

Complamts and protests against tne building de
voted by the city to the uses of a civie hospital hay
been loud and deep for some years. Some excuse
for retaining such an unfit structure may he found
m the hope that the nee ! for such a building would
disappear.  The diseases more especially treated
the civic hospital do disappear from localities at time:
but, they reappear invariably sooner or later, with
more or less virnlence.  The absolute extermination
of the more common zymotic diseases, n any dis
trict where they have ever existed, cannot be hoped

LR IUEN & B TR e g e G

I for, nor can an outbreak of any of them be foresee:.
| Pestilence to-day, as of old, “walketh in darkness
Hence the necessity for a city being prepared (o
cheek the spread of an epidemic by isolating the

sufferers in a civic hospital, as, if a patient is left 1)
! private care, here is a serious risk of the disease
heing communicated to others, with the gravest con-
sequences to the health of the city. A hospital «f
this class should, of all others, be most carefully con-
structed, and equipped in every respect according ()
the principles of medical science. The proposal is
to raise $100,000 for the new civic hospital, by 4
loan eextending over a number of years, provision for
repayment being made by a sinking fund.  This sum
seems not too large, as such an institution is excep
tionally expensive to crect, furmish and equip. There
is a discussion afiot as o its being built with two
wings, or otherwise. There are two classes of our
citizens whose most sacred associations are such as
to point to the desirability of the hospital being so
divided as to recognize such distinctions and fee!
ings. There is also a linguistical difficulty to e
considered, as it is essential to the proper treatment
of patients that their language he thoroughly under
stood and perfectly spoken by the attendant physi
cians and nurses.  These considerations, however.
bring their own difficulties. Tt is found that certain
diseases have their racial preferences; one disorder
runs a free course amongst one section of our people,
and another chiefly afflicts another section, excep
tons, however, occurring in both.  Each wing, there
fore, would have to take patients suffering from all
infectious diseases, and there could hardly fail to be
a waste of appliances and sanitary provisions by such
a division.  There wou'd he times, too, when patient-
for whose special comfort one wing was devote|
would exceed the accommodation for them, while
the other wing was cnly partly occupied.  In such
an - emergency, there must be a breaking through
of the dividing line, and the hospital treate | as 1
unified institution,  These conditions point to the
desirability, the necessity indeed of the management
of the hospital being placed in the hands of thosc
y who would administer their trust with a high-minded
disregard of every influence calculated to breed strife,
jealonsy, ill-will, or racial distrust. In order to ¢
quire and maintain the full confidence of the public,
which is of primary importance, also to ensure the
most cfficient and economical administration, and to
make the hospital in every feature a credit to the
city, the management ought 1o be vested in a Board
composed of vepresemtatives of the authorities of
the other great hospitals of the city, with a repre-
sentation also of the City Council, It would be mis-
chievons to infect the civic hospital with the disease
of strife which is chronic at the City Hall. A civic

{ hospital should be <acred to the benevolent and sci-

entific care of the sick. and its administration should
be on the same high plane of unselfish devotion to
the welfare of suffering humanity.

i ;
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THE NEW FURNITURE COMPANY.

[ e “Canada Furniture Manufacturers,” is an en-
tery ise which is calculated to remove one main ob-
«ta o which in the past has hindered the development
of mannfaciuring in this country.  Under modern
cononons, no amount of mechanical skill, nor indi
vil ) energy, nor business talent can overcome the
var ons Jiffiu'ties created by the absence of adequate

il for carrying on and extending a manufactur-
ine cnterprise. It is on record, for instance, that,
up 0 1835, the fenders made in England were clumsy,
unoghtly, inartistic.  In that year a mechanic de-
genel and made one as a present to Princess Vie-
tor It was an entirely new departurre.  For vears
aftcrwards, this ingenious man workea away making
a tow fenders of a new dlass. Then a capitalist caught
the 1dea of there being a forame in the trade. He
ook the mechanic into partnership; built a factory;
cot out tocks of desions; sent out a traveller; and
to-diy, the business so stered is, f its class, the
largest in the world. The Canada Furniture Manu-
facturers will bring capital, with all its developing re-
into the trade. The business will make a
bil for a geol place in foreign markets by offering
the special classes of goods in demand, and by keep-
mg i close touch with buvers, Having capital on
hand and at command there will be no pressure neces-
atating the sacrifice sales which have depleted the
fimances of some firms and injured others by severe
competition. The company intends to make varions
(lasses of goods to meet the wants of different kinds
i custemers.  The management will combine push
with prudence, and will fish for business in any wat-
crs where it is likely to be caught.

Having secured 75 per cent of the factories in the
Dominion, with a prospect of others, the new or-
ganization starts with a very extensive connection
mongst furniture dealers all over Canada. The ex
perience and skill of the oldest and shrewdest manu-
facturers of furniture are secured for the service of
the Canada Fuorniture Manufacturers, which hegins
its career under the most promising conditions and
anspices,

I'rospectuses and forms of application can be ob-
tamed at the office of the Company, and from Messrs.
R Wilson-Smith, Meldrum & Co., Montreal, and
Pellatt & Pellatt, Toronto.

- ewe
WINTER NAVIGATION OF ST. LAWRENCE.

SOUTCeS,

\lthough the feasibility of keeping the river open
all winter between this city and Quebec, is a very
prominent topic at present, it is by no means a new

One of the best known of civil engineers in
 nada prepared a paper on this subject nearly thiry
irs ago in which he committed himseli to the
nion that the St. Lawrence could be navigated all
the vear round, if the requisite outlay was made for
the winter service. On that outlay hinges the whole

P LS A

question. [ the winter service from here to Quebec
by the river did not pay, after an earnest trial, the
scheme would fall through, as it has no prospect of
being established on any other than a strictly com-
mercial basis, It would have no claims to financial
aid from the government, and any appeal for a sub-
sidy from this city or Quebee, would he very vigor-
ously opposed by the railway interests, whose winter
traffic would be greatly lessened if the river were
open,

It is confidently affirmed also that the dwellers
on, or near the shore of the river would be up in
arms in opposition to the channel being kept open
in winter. They, for generations, have been accus-
tomed to utilize the river, when frozen over, as a
public highway running from the north to the south
shore.  The ice bridge facilitates communication be-
tween the settlements along the St Lawrence. At
one time this was a most valuable convenience for
the exchange of products, and for social purposes.
But, since the construction of railways, along both
banks of the river, by which all local freight is car-
ried into market, and rural passengers can be con-
veved to cities and towns, there is not so gre;t a
reliance placed on the ice bridge of the river as in
former years. The dwellers on each side of the chan-
nel which is proposed to he kept open in winter
would enjoy the opportunity it would afford of mov-
ing up and down between different points on the St.
Lawrence, as they do so freely on the summer boats,
A company is reported to have been organized to
build steamers for and to operate a line of vessels
to run all winter between here and Quebec. They
would each travel half the route, exchange freight
and passengers at a point mid-way, probably Three
Rivers, and return to Montreal or Quebec. This
would give the ice-king less time to lay his sceptre
over the channel blocking the passage of vessels.
Ihe winter channel would, we believe, be of like
use for carrving freight to a number of river-shore
towns.  Many of them are very difficult of approach,
owing to shoals near their wharves, as at Vercheres
and Varennes. But this ought to be overcome by
temporary sheds on the ice in the middle of the river.
The situation such an enterprise would create would
be a highiy extraordinary one, as it would practically
be the monopoly of the entire river from here to
Ouebec by one private navigation company. If such
a company opened the river by its ice-breaking boats,
the channel so made wounld be free to all other ves-
sels, ro monopoly of the St. Lawrence counld be es-
tablished, or recognized by the authorities.  But,
the width of the channel made for these winter boats
would he only of sufficient width for their passage,
with a space cleared at one point for the vessels to
turn in order to commence the return trip.  Thus
the new steamers would practically create their own
course and monopolize it. We presume the promot-
ers of the alleged scheme have investigated the busi-
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ness aspects as well as the engineering. It seems,
however, obvious that the closing of the canals in
winter would shut off an enormous volume of freight
that goes by the river when it is open. This canal
freight wo. Id stll all go by rail, even if the winter
boats were running.  If the river is kept open all
winter it will enlarge the period when ocean naviga
tion generally is open, for the ice will move away
sooner and more rapidly if a channel is prepared for
its passage.  In these davs of engineering, daring and
ingenu ty, and of financial enterprise, it wonld be rash
to pronounce the St Lawrence winter channe! either
mmpracticable on wechanical grounds, or from mone
tary considerations.  Let the experiment be made,
if successful it will be a great henefit to the city, i
otherwise we shall have Iost nothing hut a hope that
proved unjustified.

>

UNIFORMITY OF PRACTICE.

In our last issue there appeared, in our editorial
columns, an article headed “Uniformity of Practice.”
As stated by us in some comments on the Insurance
Institute of Montreal, this was the paper read by
Mr. B, Hal Brown, manager of the London & Lan
cashire Life Insurance Co, bhefore the Institute on
the 28th December last,
of the heading being accidentally omitted, there was
nothing to show Ly whom the paper on “Uniformity
of Practice”™ was written.  We understand that the
paper will appear in pamphlet form, and, we are sur

Owing to the second part

will cause the subject to be generally discussed
-
AN IMPERIAL COUNCIL.

One of the natural outgrowths of the strong
imperialistic feeling now prevalent is a desire to have
some organization which will embody and give voice
to the ideas and sentiments now so prominent,  The
British Empire League in Canada, which is support
ed by those who, for many vears, have advocated o
closer union between the Mother Country and her
colonies, has Fecome convinced of some hody hemy
organized mote representative of imperial sertiment
and movemen s, and more influential in giving vi
tality to the bonds of Empire. At a recent meeting
of the executive of this leigue in Toronto, the o
lowing motion was moved by Mro | Herbert Mason
and Mr. Alex. McNeill, M.P, both of whom have
for many vears been ardent imperialists
tion reads:

“That this committee being in favour of the forma
tion of an Imperial consultative counel, urges strong-
ly upon our Government and upon the league in Eng
land that an Imperial conference be called at an early
date 1o consider the establishment of such a conneil,
and to consider the questions of Imperial defence, Tm-

The resoln

perial preferential trade, Imperial cables, a uniform
Impenial insolvency law, and such other subjects as
may he agreed upon.”

The resolution was cabled to the league in England
where action is expected to be taken at once, The
desirability of the above questions being thorough!
discussed by men representing the business inter
ests and the higher intelligence of the whole Empire
will not be questioned.  Several of the topics mor
especially concern the colonies, one regarding insol
veney laws, is of particular interest to Canada and
Canada’s business connections.  Imperial defence i-
a question upon which a debate will do no harm, ii
shared in by colonial representatives.  The Tmperial
Government, doubtless, will be glad of information
as to the needs and the feelings of the colonies in
regard to their defence; but, it is doubtiul whether
any one not fully informed of the precise measures
now in force for defending the Empire. and of the
nature and location of its armaments is in a posi
tion to advise the home anthorities on the defens
question,

Imperial preferential trade is an exceedingly com
plicated problem.  Each colony has its own mercan
tile interests to protect and develop; its own expendi
tures to meet out of  customs revenues, and thes
imperative obligations and permanent conditions ren
der it most difficult to formulate a tariff which will
be adapted to the varied necessities of various col
onies. There is also this insuperable difficulty.  The
Mother Country keeps her ports open for the free
entry of the manufactured products of all nations,
and, whatever customs duties she imposes are uni-
versal, there is no preference given to any import-
ers, and the policy of  free imports is not likely
to be changed by Great Dritain—at any rate not
until colonial imports become very much greater in
proportion to the whole than they are at present.
[he solution of the problem of Tmperial Preferential
Trade, seems, at  present, to  involve Free Trade
thronghout the whole Empire.  There is no prospect
of any such fiscal revolution being likely to take
place thronghont the British Empire.

An Tmperial Insolveney law is another most un-
promising subject. We, in Canada, have been try-
ing for thirty vears to get a Dominion law of in-
solvency passed, and we are still in the wood in this
regard The  commercial  interests, scentiments,
and traditions of cach part of the Empire differ so
widely that the establishment of uniform fiscal and
other trade regulations can hardly be regarded as
practicable. At any rate not for a length of time.

Stll we favour these questions being thoroughly
discussed by such a representative body as the above
resolution contemplates, as from their deliberations
come a more  general understanding
amongst the colomies as to their respective conditions
and needs,

there would
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PRIVATE DEBTS OF AGENTS.

(1 this somewhat interesting subject, a recent

sunher of the “Commercial Bulletin™ (New York)

savs

< overal times recently the question came up as
1 11 responsibility of an insurance company where
ent had ‘taken out in trade’ all or a part of a
um. or owes some personal debt to an assured
i whom the company is trying to collect direct.
\n insurance lawyer gives the following opinion on

an

pren

<tihject i—

It would be an absurd position to claim that the
company was responsible for the private debts of an
agent. The company is responsible only for the
cts of the agent performed within the scope of his
suthority, and in the line of his official duty as an
went When he acts in his personal capacity the
company is not responsible for such acts,  The rule
of law is general and inflexible that an agent cannot
pav his own debts with his principal’s money: that
+ debt owing to the insured from the insurer’s agent
will not excuse the former from making a cash pay
ment of the premium. — And this even though the
his personal debt be cancelle!

the

agent proposes that
and the msured take credit for the amount in settle-
ment of his premium.

\n agent cannot pay his own debts with the
money of his principal, nor can he receive merchan
dise in payment of premiums unless authorized to
do <o by the company. If the insured delivers to the
agent goods from his store to pay the prermium on
4 policy, or gives  him credit on account, and the
went subsequently fails to remit to the compan:
the sum due, the policy will be without consideration,
and in the event of loss could not be enforced. When,
however, the premium is paid in money to the agent
the case is otherwise. In that event the insured is
charged with no responsibility in the matter.

“Unless objected to, currency, or cven checks,
draits or bill of exchange will constitute payment;
but the agent will not be presumed to have autl ority
to accept merchandise on personal account. The dis
tinction hetween the agent and his principal <hould
be kept in view. The premium on a policy of insur-
ance is the property of the latter and not of the for
mer. Where the agent delivers a policy to a mer-
chant with whom he has dealings, and to whom he
is indebted for goods for the use of his family, and
the premium by agreement is placed to the credit
of Dis account, it is a fraud on the principal; and
should a loss occur, the agent having failed to remit,
the insurer will not be liable, The agent cannot ap-
propriate to his own use the funds of his principal
without a wrong being done the latter; and when mer-
chandise is accepted in payment, or the premium is
applied to buy a debt of any kind due to the insured,
the latter becomes a party to the wrong and the com
pany will not be bound.

“The foregoing quotations are an abstract of the
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Jaw in the case, supported by decisions of the United
States Supreme Court and by the courts of last re-
<ort in many of the States.”

———
THE INSURANCE EXPERT ON REBATING.
in offering us his
heartiest and best wishes for a Happy and prosperous
New Year assures us that, “Tue Chronicre has
has done much for insurance, and has ever spoken

An esteemed  correspondent

with no uncertain sound’ in condemnation of rebate
and other abuses.”  The long, practical experience of
cur correspondent gives much value to his judgment
“1 sincerely hope that this
noxious weed may be plucked up by the roots and

which we quote in full:

thotoughly exterminated  during  this new century
when Reform, in to many other lines, is the watch-
word.  Let our companies employ only honest men,
let the example set by those in authority be such as
it ought to be; then, and not ti'l then, can we hope
for a cleansing of the Augean stables, Tais is my
deliberate opinion, after fifteen vears' field work as
an agent.  1f anvthing T could say would encourage
some of my brethren in the work to stem the current
of abuses, my effort along the line would be amply
repaid.”

The able paper read before the Insurance Institute
by Mr. . Hal Brown names the weapon, which, if
wielded to its full power, would utterly destroy the
monster Rebate.  That “Uniformity of
Practice.” :

weapon s,

While even one company recognizes rebating and
encourages it by such formal recognition, the “nox-
ious weed,” as our correspondent calls this practice,
will continue to extend its baneful influence.  Farm-
ers know too well, that one Canada thistle, if left
1o itseli, will soon so spread as to ruin many acres,

Evil, in all forms, has a marvellous capacity of
development, which good influences do not rival. The
companies, therefore, must adopt a common line of
policy directed to the entire prohibition of rebating,
or they will all suffer by the lack of “uniformity of
practice” in this matter. The Insurance Institute of
Montreal might, with advantage, discuss the most
feasible and effective methods requisite to he adopted
to prevent rebating.  When the managers have made
up their minds that rebating must stop—it will be
stopped, but not hefore.

Life assurance companies have an article to offer
purchasers, which experience and rules hased on sci-
entifie data prove to have a certain value, and, there-
jore, saleable at a certain price. This article, which
is a life assurance policy, affords one of the most
desirable investments any man can make. The pur-
chase of a life policy gives more dignity to the buyers’
position.  TIs it not derogatory to such an article
2wl to the companies who provide it, that it should
he peddied and dealt in like goods of doubtiul value?
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THE MUNICIPAL ELECTIONS IN TORONTO.

A few days ago it scemed as though the citizens
of Toreoto would not select their next mayor on his
merits, but that whoever was elected would secure
his majority by the votes being so split up as to give
no one candidate any marked preponderance.  Sud-
denly the situation changed by the candidate, ex-
Mayor Shaw, who would have polled a heavy vote
given by the dominant  political party,
withdrawing from the contest.

The present Mayor, Mr.. E. A. Macdonald, who
went in last vear on a flood tide of popularity, ven
tured again on the civic waters, with the result of
his bark being left high and dry, driven ashore by
a storm of popular disapproval
ing to rash promisers.

practically

His fate is a warn
He gave pledges 1o the citi
zens that he would compel the Street Railway Com
pany to find seats in cars for all passengers, so that
Ustraps” would be abolished.  On this issue he won,
but the straps are still needed as much as ever. He
promised also to secure cheaper gas, but this pledge
also remains unfulfilled, as do several others,  The
public seem unwilling to understand, or incapable
of realizing that a Mayor is not an autocrat with
absolute powers, but an executive officer whose an
thority 1s quite limited, and whose powers are hable
to be paralvzed by his colleagues in the council,
The choice of Toranto has fallen upon Mr, Oliver
Howland, ‘J(" ex-M. LA, who is a son of the vet
eran, Sir William Howland, and brother of the late
Mr. W, Howland, who, in his day, was _\|a)~(“— of that
city. Mr. Howland secured 12,306 votes, which gives
him a majority of 4,230 over Alderman Spence, who
was a strong condidate, but was weakened by in
judicions political friends.  Mr. Shaw secured only
g0 votes, which shows that he was only nomin-
ally in the field. The voters were asked to give their
verdict on the proposal for the city to "‘f‘ out the
local gas company and carry on the business as a
civic enterprise.  Out of 20080 votes on this ques
tion, there was a majority of 7,110 in favour of a
civic gas supply. We doubt whether this movement
will go any further than this expression of opmnion
The contest between gas and electricity is entering
upon a stage which is franght with very great pos-
sibilities of a revolution m regard to illumimation,
The gas industry 15 changing under the pressure of
electrical competition, and is being directed mto a
ur ¢ of heating, the demand for which will iar
probably, to make up for the -ln‘rrmwl.ﬂlppl) for
lighting. The time is rife with rumours, with expecta
tions, and indications of change, in all of which the
the dominance of electricity as an illuminant and mo
tive power are foreshadowed Existing conditions sug
gest caution as Jdesirable in making such a move as
scems (o be popular in Toronto.  Mr. Oliver How-
land has his spurs to win in the municipal field.  He
has capacity, energy, and ideas as to civic administra
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tion which will make him a very interesting Mayor
His private character is unsullied. To the extent of
his pow e oand influence the civic affairs of Toront
m hic movoraity, will be condueted with honour, an
the utmao 1 regard 1o public interest.
the utmost regard to public interests.

—_—o—-
THE COMING OF THE TUBE.

It has been ove of the numerous complaint-
agamst industrial ond social life in England, say.

the “Financial News,” that we are leagues he
hind  the times i the adaptation  of  electri
aty to docomotion, and  the  complaint  cannor
be gainsaid, and only partially excused.  Elec

tric trams disturh the even tenor of traffic in som.
of the provincial towns; in London we have not ve
got one. The postion up to date may be summed!
up as follows: The City and South London st ug
gles with the wants of residents in a small section oi
London scuth of the Thames—a side of the metropoli
wretchedly served with railways, even in comparison
with London north of the Thames. Also connecting
the Surrey and Middlesex sides is the little Waterloo
and City live, which helps to bring the South-Western
terminus within the pale of cvilization.  And wholls
north of the Thames is the Central London, the
quickly-famous Twopenny Tube, which brings the
remote district of Shepherd’s bush into luxurious com
munication with the City, and serves Lesides as an
excellent, cheap, and easy method of getting to an
fro within the centre of London if vour direction by
cast and west and your latitude within hail of Oxfor
street and Holborn

That represents the whole of London's electri.
railway communication at present in existence; but
there are other lines authorized, and some of them in
process of construction,

It may be said that the above list is not, for on
City, mieagre: but it must be remembered that the
city in question is London and its near suburbs: and
if you mark the above-mentioned lines upon a map
of the metropolis, vou will still find big districts un
traversed by electric railways, or even projects there
for. But if the whole of the Bills for new electric
railway schemes in London which will be deposite!!
i Parliament ar the end of this month come out a-
Acts next summer, we shall be in the way of a sup
1y which will be approximately adequate.  The inside
of London at least will be fairly well served, and soli
tary lines will penetrate suburbanward cast, <outh.
south-west, west, north-west, north, north-east, and
erstoand some of them. such as the projected line
Walthamstow an'l that to Hendon, will go quite far
afickl. The advertisem nts foreshadow the rrosecu
tion of nine new riilwavs and two extensions of suffi
cient importance to rank with quite new undertakings.
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AUSTRALIAN TRADE WITH GREAT BRITAIN,
IHE STATES, GERMANY AND CANADA.

Jort has just been issued by the German e msul
New South Wales, showing the imports

caralia from 1894 10 1809 from Germany and
the ited States. It is significant that the consul

1 give the imports from Great Britain, and
ir mada. The manner in which the statistics are
conveys the idea that the increased imports

it~ ney,

tralia in recent years have come from German,
1

« United States, as though no such expansion
Jeen place in regard to the goods hrought

sreat Britain, or Canada,

T ( We have supple
(1 the comparative table given in the German
I'. report by adding the statistics of Canadian
e in some vears, and, following the table, we
1 exhibit of the goods sent to Australia from
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i wl and tlose of that Commonwealth exported | ’
| perial markets,

¢ Mother Country.
jmports into Australia for years from 1894 ‘0
(R were as below:

e

Yea Germany. U.S. Canada.
$ ¥ ¥

1,680 714 639,721 ...,

2,071,654 3,035,000 428,267

3,361,987 S AI8417 518,233

4,382,108 9,138,685 1,422,426

. 3,755,118 12,667,422 1,649,320

1599 400 cennne sansse 1 165,280 10,800,316 1,527,810

[ic percentage of increase in six years was in each
s as follows:

Germany
147 Per. Cent

United States.
309 Per. Cent.

Canada.
260 Per, Cent,

I'he vigorous efforts made by German and Ameri
Wi manufacturers to capture the Australian market
va« undoubtedly successiul to a considerable extent,
. 1o were the efforts of Canadians, who, as well as
micht have run ahead of German and American
Smpetitors by greater enterprise, and more careful
dudv of the Australian market. The following is
thle oi a portion of the imports into Australia of
nulish goods sent in eleven months of this year
sl same period of 1809, classified under a few

carls:
Articles. 1900. 1599,  Increase or Decrease,
$ $ $
Ales & Spinits.,. 5,660,300 4,900 800 Ine, 659,500
Cotton goods . ... 12,690,100 10,815,100 Inc. 1,875,000
Linen & Jute.... 2,416,300 2,096.200 Inc. 420,100
Silk..ooee 107,750 57,740 Inc. 60,010
Wollens, 7,248 500 6,054,200 Inc, 1,194,300
Hardware. . 1,910 160 1,719,600 Inc. 190,560
Metal good 2,320,900 1,730,100 Inc. 590,800
K way goods. 2,250,150 1,540 700 Inc. 709450
Hoops & Sheets.. 5,126,000 4,462,100 Inc. 1,263,900
lron & Steel.... 1,680,110 5,390,210 Inc, 2,189,870
[in & lead goods. 1,510,400 730,400 Inc, 780,000
Machines ....oee 3,339,000 2,202,320 1,136,680
Clothing .. 11,321,000 9 550,180 1,770,820
Leather goods... 1,748,690 1,501,200 247 490
Chemicals.ooeee . 1,318,100 1,131,160 186,940
Paper,oes.oasees 1,796,400 1,186,600 409,900
Crockery . oveee s 1,330,120 1,071,000 259,120
TotalS, vee euense 70,173,980 56,339,540 13,834,440
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The reports of foreign consuls in Australia scem
intended 1o convey the impression that England was
being custed out of that market by Americans and
Lrermanes,

Yet, the above table, which is compiled from the
official retmins of the British Board of Trade, shows
that the amount of English goods sent to Australia
in cleven months of this year, were about sixteen
times the value of those sent by Germany in 1809, and
nearly seven times the value of those from the United
States.  The increase in British exports to Australia
this yvear over 1809 being $13.834.440, exceeds the total
exports sent to that Colony from the States in 1899
by $3.034.124. There is an old saying “Swagger’
is a good dog, but “Holdfast™ is much better,  Our
German and American friends have a much heavier
contract on hand than they will ever carry out in
their cadeavour to thrust English goods out of Im-

- e

THE COMMONWEALTH COLONY.

The people of Australia selected *Commonwealth”
as the title of their country when the different sec-
tions of it became federated.  This title has a flavour
of republicanism owing to its adoption by the rulers
of England in Cromwell's time, and  the States of
the American Republic being known as a “Common-
wealth”  The name is, however, a good one, al-
though some of its associations are distasteful.

The inanguration ceremonies on New Year's Day
were on a -cale of magnificence, probably never be-
fore seen in a British Colony. A message of con-
ciatulation and good wishes direct from the Queen
aronsed intense enthusiasm.  One also from the Im-
perial Government was well received.  Earl Hope-
town, the first Governor-General, seems already to
be popular, as it is casy to be in Australia, where
the weneral standard of comfort and prosperity is so
high as to check the growth of discontent and the
cocial irrtation created by poverty.  The Austra-
lians, happily, are very united as members of the
mpire.  The population of The Commonwealth of
Australia was fast approaching three and a half mil-
lions in the last census, and this figure is probably
exceeded.  The aggregate revenue last year of the
jederated colonies exceeded one hundred and thirty-
one millions of dollars. The annual production of the
Commonwealth in gold, wool, wine and meats, amount
in the aggregate to such an enormous amount as con-
ditutes the colony one of the richest countries in
the world,  The gold output alone in 1898 was va-
lued at $67,000,000.

On entering upon a similar carcer to that which
Canada commenced in 1867, we wish our Australian
fellow-subjects every success, prosperity and happi-
ness, individually and ¢« Alectively, as members of the
Commonwealth,
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FIRE LOSSES 1900,

The aggregate fire loss of the United States an!
Canada as compiled by the New York “Bulletin,”
was $163,362,250. The losses by months for pa-t
three years were as below:

1900, 1% 1895,

11,765,300 10,715,000 9472500

15,427,000 15,469,000 12,629 300

13,419,200 11,493,000 7,645,200

25,727,000 9,213,000  =211,000

15,769 400 9,001,900 11,072,200

21,281,000 6,714,850 9206900

13,600,100 11,426,400 929,750

10,298,250 9,703,700 00

9,110,300 12,778,500 A0

7,107,000 12,046,250 7,539,400

18000 11,867,650 10,235,000

11,420,700 13,260,650 12,712,100

Totals.oveusiannnn. 163,362,250 136,773,200 119,650,500
Excess over previous

) Ll LRI 26,689,060 17,128,700 ..eove .

The Ottawa-Hull conflagration, though responsil!.
for an enormous amount, does not account for the
merease of 1900 over 189, Had that disaster not
occurred, 1900 would stili have had a fire loss of
fifteen millions in excess of 1899, and thirty-two mil
lions greater than 1898, The Hoboken fire, in steam
ship docks is answerable for $5,350,000 of the Joss
m 1900, The average of the losses last year was
considerably higher than in preceding vears.  Ther
were only 55 more fires recorded last year than
1899, yet the total loss was $20,580,050 more.

As some compensation to the fire insurance com
panies for the appalling disasters of 1900, their e
es have advanced in value quite materially, A
vanced rates seem to be on the cards in some parts
of the country,

————

INJUDICIOUS ENDORSEMENT OF DOUBTFUL
COMPANIES.

There have been several illustrations recently ol
the mischief done by merchants and other citizens of
high reputation, personally and financially, allowing
their names to be used as directors of joint stock
companies before they are fully aware of the condi
tions and prospects of the enterprise.  There mus:,
of course, necessarily be a certain element of uncer
tainty in all new orgamizations.  There would he no
such thing as enterprise if there were no risk.  Dut,
when a man has acquired such a position as renders
his name desirable to have on the list of directors
of a new company, he is, usually, sufficiently exper
ienced to be a shrewd judge of the financial condition
and prospects of the enterprise. The public regard
him in this light; they look upon his name on the
list of directors as they would if they saw it on the
back of a promissory note; it is regarded as an en
dorsement which guarantees the bona fide nature of
the document, and its commercial value being un
doubted.

If persons of high position in the business world
would only consider and try to realize the respon
sibilitics incurred by giving their names to promor

INSURANCE & FINANCE CHRONICLE.

, 1901

JANUARY 11

a new company, they would be more careful than his

| been the case in some recent instances. It is anomal-
| ous, but true, that men who would make strict en-

4|llil’i('\ bhefore vn-lursing a note for a small sum 1)
give it solid value, will lend their name to a joint stock
enterprise without any, or, only the most superficial
investigation. It has excited much surprise and com
ment for the public to find the names of highly reput-
able citizens, men of wealth and sagacity, associate |
with enterprises having in them no element of real
finarcial <tability, nor any reasonable prospect «f
developing a prosperous business, A new fire insur-
ance company scems peculiarly attractive in this re-
gard, owing probably to the too general impression
that fire insurance is the modern El Dorado, or 1
kind of business Klondyke.  Were any trader who i
tempted to become a director of a new fire insurance

company to give even a few moments to considering
the matter, he would see that, for a length of time,
unless the capital was quite large, and until goodl
reserves had been accumulated, there was a very good
chance of the concern being wiped out by fire losses,
and the stockholders and policyholders being “leit
lamenting,” lamenting their extinguished capital, their

hopes of indemnity, and their lack of prudence,

\ prominent financial and social position is a pub
lic trust, which should be administered with due re
gard to the responsibilities it involves.

- —oe
PROMINENT TOPICS.

The clection of the President of the United States
will take place in a few days, by the vote of 447 dele
gates, to whom this duty was entrusted by a votc
of the people in the 6th November last. It is one
of the oddities of the American Constitution, that
the people of the United States are not allowed to
vote dor any presidential candidate, although gthe
boast is made that the people elect their chief ruler.
M they dois to seleet a committee representing
cach State, the members of which decide who is to be
P'resident. That Junction they will discharge next
week. By virtue of an understanding with those by
whom they were clected, the majority of the dele-
gates will elect President MeKinley for a second term

Ihe South African situation varies daily as quickly
as the thermometer has been doing of late. A
brother of General Botha, who has been twenty years
one of Mr, Kruger's followers, has warned his t:()llll-
trymen that the pro-Boer mission in Europe is a
dead failure.  But the old schemer's gold is being
used to enlist recruits in Europe.  Mercenaries are
always in the market, but Great Britain wil] stop this
game when it assumes a serious aspect.  Dr, Leyds
and Kruger, too, may get into trouble with fore'imt
governments. It is an offence against international
law for one State at war with another to use neutral
territory for recruiting purposes.  The Cape Col-
onists are literally up in arms against the Boers
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who have invaded that colony. They are volunteer-
pg ior service to repel the invasion; thus giving a

“hecded rebuke to those who have been describing

Cape Colony as “seething with rebellion,” and on
ihe cve of revolt against Great Britain, The “Times”
reports the proceedings of the Commission  sitting
4t Pretoria to enquire into some matters relating to
the ex-Transvaal Government.  The evidence is
sverwhelming that Kruger and a select circle sold
concessions to companies of Hollanders for building
railways, opening mines, making dynamite, &c., the
prices for which ran into hundreds of thousands of
Jollars, all of which were taken as “perquisites,” by
e Kruger ring.  In Canada we call such perqui-
sites, “hoodle.”

Reports are published that a syndicate of American
mllionaires, headed by Messrs, Hill, Rockefeller, and
\anderbilt, is organizing a combine of the railways
which have large interests-in the coal trade, as car-
riers and consumers. One feature of this movement
i« 1 contract made by the Great Northern 1o
ke R00 tons of coal daily from the Crow’s
Nest Coal Company.  The president of the
Canadian  Pacific Railway in regard to this said:
“In view of the fact that Coal Company is
unable now to meet the requirements of the railway
companies, the smelters and other coal consuming
mdustries of British Columbia, a proposal to diver:
weh a large additional tonnage causes much appre-
hension. It is to be hoped that if the Coal Company
has made any such contract for the shipment of coal
1o the United States, it will not take effect until the
output of the company's mines is suthcient to supply
Canadian wants. The local requirements ought, in
the public interests, to be a first consideration, and
he fully supplied before coal and coke from Canadian
mines is diverted to the United States.”

I'he great railway combine is officially stated to
Le intended to effect great economies in traffic ar
rangements, which will be beneficial alike to the
“harcholders and the public.

I'lie latest phase of the South African troub'e is
the issue of a circular by the Central Peace Commis
son at Kronstadt, appealing to the Boers to cease
fighting, and imploring them “to make an effort to
ave the country from further destruction”  The
committee assures their fellow-countrymen that the
Lritish Government will effect a seitlement in gen
crons and non-humiliating terms.  Mr. Steyn and
General De Wet are to be visited by a de’egation
10 persuade them to‘accept the inevitable, The com-
mittee is composed of a distinguished Boer leader,
and five persons of much prominence. Peace, we
hope, will result from their cfforis.

Messrs. | B, Owens, the well-known house painter
ind decorator, and Frederick Hamilton, collector of
rents, have besn appointed assessors for this city, to
0l the two vacancies.
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A number of Canadian troops returned from South
Africa this week, in he “Roslyn Castle,” consisting of
215 Canadian Mounted Rifles, 186 Royal Canadian
Dragoons, and the E Battery of the Royal Canadian
Artillery. Their reception in Halifax was clouded by
the sad death on board of Lt. Sutton, whose widow
had come full of joy to meet her young husband.
The men just landed have been in the very thick of
the fight, and come home laden with laurels, Gen-
eral Smith-Dorrien gives them all the highest praise,
and 1t.-Col. Lesard, Lt-Col. Evans, and Lts. Mor-
rison, Cockburn and Turner, have had the warmest
commendations of Field Marshall, the Earl of Kan
dahar and Pretoria. Private Kingsley and Sergeant
Holland, for distinguished bravery will, doubtless, be
rewarded. Canada welcomes the heroes, of whom
the whole Empire is proud.

The announcement is made that the “Chambly
Manufacturing  Company” proposes to change its
name to “The Light and Power Company of Mont-
real” Tt will ask power from the Legislature to do
this, also to “purchase and hold stock or honds, in, or
lease, purchase, or otherwise acquire the property of
any power, heat, or light company, or to amalgamate
with any such company.” There will be further de-
velopments ere 'ong of which the Chambly move is
a case of, “Coming events cast their shadows be-
fore” Tt is stated that the Lachine Rapids Com-
pany is not a party to any of the contemplated
changes.

Two hundred members of the Ontario Rar, led hy
Honourable S. H. Blake, Q.C., and Mr. Z. Lash,
Q.C., have memorialized Sir Wilfrid Laurier's ex-
pressive of hope, that no judicial appointment will
be made on political grounds, but that, only men
of standing and eminence in the profession, such as
will deserve public confidence, will be placed on the
Ontario Bench.  The memorial is a new departure,
and suggests the question, What has happened or
what is thought likely to happen, to call for such a
memorial? So far the appointments to the Canadian
tench have heen remarkably free from political par-
tizanship, hence its high tone, and the absolute con-
fidence of the people in the honour of Canadian
Judges.

The British Minister to China has submitted the
draft of a Commercial Treaty to he approved by all
the powers, The main stipulations are, freedom for
all coasting vessels, and right to navigate rivers:
protection of reaty ports, and fiscal regulations to
develop China’s foreign trade.

The annual meeting of the Cordage Company was
held vesterday at the offices in this (ity, when, after
a discussion on the future working of the enterprise,
the meeting was adjourned to 7th February, on mo-

tion of Mr. A, Herbury, of New Yirk:
i

«
!
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REFUSE TO PAY THE TARRANT EXPLOSION | investigations, finds no legal pmof of unlawful stor-

The report of special committee appointed to en-
quire into the lability of the insurance companies
for losses caunsed by the explosion in the Tarrant
building, New York, is adverse to the legality of
the claim.  The committee is. consequently, to be
continued, with power to incur legal and other ex
penses in opposing the claim, which will be propor
tionately divided between the companies interested,
who refuse to pay the explosion damages caused by
the disaster to the Tarrant premises

The committee has been helped by counsel in
its investigations, and has decided that quantities of
prohibited goods, largely in excess of the legal limir,
were stored in the building which was wrecked.  The
committee’s report gives the legal conclusions of its
counsel as follows:

“The policies upon the building of Tarrant & Co
were, as to the insured, void: but that as to the mort
gagee, such policies were va'id.  The companies lia
ble thercon should, therefore, upon the payvment of
the same, take subrogation as against Tarrant & (o

“That so far as the contents of said building be
longed to Tarrant & Co., the policies upon such con-
tents were invalid.  So far as such contemts belonged
to persons other than Tarrant & Co., insured under
separate policies, where such insured had goods on
storage in excess of the amounts allowed by law, such
policies were void; and, where the insured had not
violated any provision of the law, such policies were
valid.

“As to losses on buildings destroved hy explosion
the companies were liable for the damage by the fire
ensuing, but not for explosion damage.

“The companies were not liable for the damage
caused by explosion alone”

The “Standard” remarks on above decision: “The
committee stands by My Cardozo's opiniens an'!
declares that Tarrant & Co. are Tbe for oIl losses
arising out of the explosion, and that the city of New
York mav be held hable for such losses by reason
of its neghigence in failing to enforce the provisions
of the charter as to the storage of explisives and
other prohibited articles
mends that the companies, withont considering th
merit of these sugrestions, take subrogation in each
instance where payvment may be made. In the judg
ment Wi the committee, all interested  companies
should abide by the opinion of the comnse!, anl
resist any and all claims for explosion damage, and
that the adjustment or settlement of all other ¢'aims
that may be asserted against them should he under
the direction of the committee,”

And so the companies will not pay any losses

In conclusion, it recom

caused by the explosion alone, or to anyvbody who
stored merchandise in quantities in vio'ation of the
law. or on the Tarrant huilding or stock

Fire Marshal Seery, however, as the result of his

age of combustibles, and says, the only man who
conld shed light on the question perished in the ex-
ploston
S —
MUTUAL LIFE COMPANY'S NI'W OFFICES.

The Mutual Life Assurance Co. of Canada which
has been known for thirty years as the Ontario Mu-
tal Life Assurance Company, has just taken pos-
cession of a building in which its heaa office business
4t Waterloo, will, in future, be conducted.  The
change from its old offices to the new ones is a sign
if, and has been necessitated Hy an extensive growth
in its life assurance business.  The new building is
1+ twosstoried structure of buff brick, its architectura!
substantiality, convenience,
hsence of meretricions ornaments; and the dignified
general appearance suitable to a life assurance com-
pany. The offices are well lighted and well furnished,
comfortable without being showy, and in every way

characteristics  being

are admirably adapted to the company’s requirements.
The structure and its arrangements reflect much
credit upon the architects, Messrs, Stewart, of Hamil-
ton.  The past vear is anoounced to have been the
hanner yvear in the company’s history.  We congratu-
late. Mr. Geo. Wegenart, the manager and actuary
and his colleagues, upon the increased comfort and
facilities they will enjoy in their new quarters,

dlates and gmns

At Home and Abroad.

e Ciicaco Fike DEPARTMENT reports a loss
last year of $2,100,000, against $4.534,000 in 1880,
Chicago, therefore, has no share of responsibility {or
the excessive losses of 1900,

Live Acext Fisen vor REBATING—On the 4th
mst, Arthur L. Carpenter, the agent of the North-
western Mutual Life, who was recently arrested on
a charge of rebating, pleaded guilty in the Superior
Court, Boston, and was fined $250,

e West Rimiva Baxkina Co., England, has
heen condemned to pay $15.000 damages to a firm
too whom it gave an erroneous opinion as to another
firm’s responsibility, the mistake having caused
loss We doubt if this would stand in a higher court.

Taxanivs Dosserny, who acquired notoriety by
his wgenious efforts to prove that Lord Bacon wrote
Shakespeare's plays, and concealed the fact from his
contemporaries, vet left it « open for discovery by in-
erting his name and claims in disjointed places, died
this week.  Swmmburne, by using precisely the same
methods as those by which Donnelly proved Bacon
to be the author of Shakespeare's dramas, proved
conclusively, that Sir Walter Scott wrote Dickens’
“Oliver Twist,” and that one of Thackeray's novels
was written hy Milton!  Never was munnm more
foolishly exercised than Donnelly's
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T STAR'S MAGNIFICENT ALBUM has reached Her
Majc-tv at Osborne, who has shown great interest
in the work, and the contributors. The London pa-
pers have given the Album very pleasant notices, and
i 1e -nggested that it be placed on public view,

D AGES FOR $5000 AND Costs were awarded
on il inst., in favour of the widow of A. Girovard
against the Royal Electric Light Co., he having lost
his liie from an electric shock from a wire, for which
Justice Curran held the company responsible,

e RecesT Fire iy Magrsnacr, Fiern & Col's
sreat store was confined to the section in which it
oriemated.  This is held to be an object lesson for
Jepartmental stores on the necessity for fire pro
rection of separating them into sections, so as to
prevent a fire spreading over the entire floor area.

fir Stock oF Gorp ixy U, S, TREASURV on 15t
[annary last, was $092,531.072 in excess of what was
held o vear ago. In the nine great banks of Europe,
e aweregate gold on hand at close of last vear was
=0 millions of dollars greater than at end of 1800)
'he Dank of England can get plenty of gold by
paving the right price.

Fie SepreME Court oF UNITED STATES, in case
i \lutual Life vs. Cohen, has decided that the law
o the State of New York requiring sending notice
of premium due, applies only to policies on the lives
of residents of that State. The judgment reads:
“Ihe <tatute of New York, directed as it is to com-
canics doing business within the State, is applicable,
1s was intended, only to business transacted within
the State.”

P Hartrorn IMSURANCE COMPANTES paid diy
iends on January st amounting to $876,000, of
which 607,500 was paid by the fire insurance com
panics, and $178.500 by the life. Tt speaks much for
e investments of the fire insurance companies that
hev have furnished the means to pay dividends dur-
ing the past years when the profits from underwriting
<0 meagre.

Were

I ramiry For PrEmiod—Where a lessee, who
hae undertaken to keep the leased premises insured,
nrocures, through brokers, the issue of a policy of
nenrance thereon, in the name of the lessor, and the
cme is delivered by the hrokers to the lessor, who
Liine it no liability arises on the part of the lessor,
the pavment of the premium.  Northern Assur

mee Co. vs, Goelt (N. Y. Sup., 1900), 65 N. Y. 8
03 31 Mise, Rep., 361,

e NEW ZEALAND GOVERNMENT having found
returns from the national railways to yield 3 per
i have reduced fares and freight rates all round,
- he ines, being public property, they are not re-
rded as proper sources of income. New Zealand,
sever, has entered upon a career of socialistic re-
rms which are he'ng watched with great interest,
has hroken up monopolies of large arcas of land
nrivate owners: is conducting life insurance, has
Bished an old age pension scheme, and in other
tures is making experiments of a socialistic na-

ERST_S_s aa
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Tue Dikecrors OF THE LACHINE Rarips Hy-
draulic and Land Company have declared a dividend
of 3 per cent, for the half year, making the dividends
for the past year 3 per cent,

PRS-

MONTREAL CLEARING HOUSE,

Clearings.  Balances

Total ‘or week ending . y
Jan, 10, suveeveees 1901, 19 149,171 2,854,617
Correspouding week.. . 1900, 16 714,600 3,342,623
- - 1899, 15,323 203 2,137,231
bt - 1898, 16,085,498 2,194,702

The Annual Meeting of members of the Clearing
House to receive the Report for the past year; to
elect a Committee of Management for 1901, and for
the general business will be held in the office of the
Canadian Bankers' Association, 204 St. James Street,
on the 16th inst, ata 4 o'clock p.m.

Correspondence.

ible for vi

P by P

Wedo not hold ourselves resp

LONDON LETTER.
FINANCE.
27th December, 1900,

Everybody is engaged trying to look two ways
at once.  Backwards over 1900, or forward into 1901,
My own principle is “One thing at a time,” and,
therefore, with me it will be a brief backward glance
over the financial movements of the year. It
has been an  extraordinary  year from many
points of view. “How will the Stock Exchange stand
twelve months of war? is a question 1 imagine
might well have heen asked by people interested.

Well, it doesn’t appear to have stood it very pro-
misingly.  On the whole, business has been dull, and
quotations have exhibited an irritating stagnation, or
an annoying weakness-—seldom flaring up into any-
thing lively, Mind, T don’t want to he understood
to say that nothing has been done,  The Stock Ex-
change has three thousand members or so, and each
of these has his offices and clerks. A pretty fair un-
derenrrent of business is, therefore, a necessity, and
while it suffices to keep things going, is not dignified
as very much,  What the operators want is “roaring
times.” and these are just what haven't showed up
during this vear of South African incidents,

. % *

members have heen “hammered,” how-
still fewer have re-

Very few
cver. whilst on the other hand,

tired into the seclusion of private life hecause of their
distended hanking accounts, The Home Railroad mar-
ket has heen depressed through the rise in coal va-
liies and general working expenses, which has led to
Jiminished dividends and depleted reserves, “Kaffirs"”
have not been shaken much,
have they made an’ appreciable advance,

it is true, but neither
The vear
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began with a general anaemia in the Circus quota-
tions, and the time is not ripe vet for a hoom. Will
the time ever be ripe? 1 doubt it

. * @

Sir Michacl Hicks-Beach, after all, looks like stick
ing 1o his guns and taxing the mines. He is of a
stubborn family, and once he gets his teeth into any-
thing, he requires a lot of shaking off  The Robin-
sonds, Ecksteins, Albus, and the rest, may plead pov-
erty, and cven disintegration of the Empire, but
Hicks-Beach will probably see his duty “dead-sure”
~like John Hay's engine-driver,

. .

One great note of the vear is the steady increase
(unsensational, but solid) in the home appreciation
of Colonial securities. The new Act allowing certain
categories to he admitted 10 the privileged ranks of
of trustee investments is a case in point,

. e e

What can we sav about the new West African
market? It sprung into alleged life about the mid-
dle of the year, and, after two or three feeble sput
ters, has worked up into a pronounced hoom  Pro
bably a “rig.”” pure and simple. There is nothing in
many of the proportion, and, perhaps, not much more
in the others.  Difficulties of climate, lahor and trans
port are enormous, and the existence of paving gold
is hardly demonstrated-—banker reefs or no hanker
reefs,

. v e

Lloyd’s black list is very heavy this vear end
Ships ashore. shins abandoned, ships foundered. ships
collided with, ships burnt and ships “missing”-all
are there to make merry the Christmas of the under
writer.  Accounts are being ronghly totaled up for
the vear end, and while on the whole there have heen
fair turnovers there have also heen no startling pro
fits. There is nothing that can cqual a vood vear of
maritime warfare for those

- . -

Morgan Owen, for seven vears secretary f the
Liverpoo! branch of the Alliance Assurance Com
pany, and for the three previons vears to that, branch
inspector, has heen appointed joint-assistant secre
tery at the head office. A most excellent choice,
With him, there will act Theobald Brabazon Pon
sonby (& most aristocratic cognomen, that, eh®), who,
for the past fourteen vears, has heen a well rec ginzel
f figure at the head office
“ . . e
Something new in fire inswrance is a pretty true
' order now-a-days, hut the formation of the Textile
Mutual Fire Insurance Company is a. no doubt, ear
nest attempt at illing a “long-felt” want,  Sprinkler
risks are to be its sole aim.  Its onginators cldm
that risks protected by sprinklers are not sufficient’y
casily rated by the firc offices, and it proposes to
cater for such risks, and offer them specially advan
tageous terms.  Well, there is room for all, and there
seems to he plenty of capital hehind the present ven
ture

N A

. * @

Apparently, the new office will be something of a
propacandist hody urging the uwse  of sorivkler
installation all through the hosts of factories in Lan
cashire and Yorkshire. Can it he that some of the
sprinkler-houses are promoting the concern? Un
likelier things have happened.

STOCK EXCHANGE NOTES.
Wednesday, p.m., January gth, 190t.

. Although the closing prices to-day, with the ex-
| ception of Gas, show a falling off from last week's
| figures, the tone is stronger than at the beginning
of the week. Montreal Street had a break from the
recent high water mark, and sold on Tuesday as
low as 274 1{, but has since recovered. Toronto
Rails also shows an improvement over the recent
reaction from the late high figures. There was,
throughout. a stronger feeling at to-day's close

The New York market continues exceedingly
strong and feverishly active, but a feeling of uncer-
tainty as to the continuance of the present high level
is becoming prevalent. There has been some see-
sawing in prices, and breaks in one section of the
market are seen coincident with advances in another
quarter. The Bull stories of probable amalgamations
and combinations have been readily received, and
the public buying is in a condition to be influenced
by the most consistent tale. Some apprehension has
been expressed as to the effect on the London mar-
ket of the settlement, which comes early next week,
as the recent wholesale failures in the mining section
of that market must have had an effect whose
extent can only be estimated when the settlement
matures,

Money has cased off in both London and New
York, and the rate in Gotham is 334 p. c. while the
London quotations come at 3 p. ¢.  The local rate
has been advanced by some few banks, but the
dearer prices are not yet general, the quotation being
to-day §to 54 p.c, the ruling rate being § p.c
There does not scem to be anything in the local
conditions to necessitate the higher rate.

The quotations for money at continental points
are as follows :—

: Market.  Bank.
PREIBsessssen sossesnse ssossssns sosess sovess 2

BOXUB s oveis asoess vaeses . 3? g
Hamburg......... . ... . 3% 5
Frankfort.......... sersorsnes 4 5
Aunisterdam .. A 3%
Vienna ...... o“ 4 4%
Brussels...... searseies s 33 4
Y TORIEDIR 1+ s snssvsson sness. bovesi 7% 3

L

Trading in Canadian Pacific Railway has eased off
somewhat, and only 4,361 shares changed hands
during the week.  The closing quotation in London
to-day was 944, while locally the stock closed ag
9134, aloss of 114 points over last week's figures.
The earnings for the last ten days of December show
an increase of $57,000.

L
The Grand Trunk Railway Company's earnings

for the last ten days of December show an increase
of $28.170.
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The stock quotations as compared with a week
ago are as follows —

A week ago, To-day.

FFirst Preference.. coeeeennns 8954 8854

Second Preference...o.oe ... 6334 6234

Third Preference............ 23% 23
.

Montreal Street closed at 276, a loss of 6%
points over last week's close. The stock sold as low
as 274% during the week, but has since sold as high
as 278. Trading was a little above the ordinary,
and 4.789 shares were disposed of during the week.
The increase in carnings for the week ending sth
inst. amounted to $2,329.10 as follows :—

Increase.
Sunday oueee seseeees $3,170.42000000000nne $ 4971
Monday ....ovessneee 5:990.35 0ceeniinnee 9:4.17
Tuesday ... v 525412 00000 00eene 267.10
Wednesday .vovvaene 5,380.13 cennniiinns 652.61
Thursday.... «oeeeees 4,995.53ve0er coeere 248.50
Friday covesecveeesnnne 471374 0enmenens 304.65
Saturday . .eeereeenns 4,847.93 c000vnee *107.64
*Decrease.

. s

Toronto Railway closed at 1083, being a loss of
21/ points over last week's figures. The number of
shares disposed of amounted to 3,221, and there is
sood enquiry for this stock. The increase in earn-
ings for the week ending sth' inst. amounted to
$1,857.16 as follows :—

Increase.
Sunday ceeeeceenees $1L638.21 00 $163.20
Monday..coees euee o 43772.04000000mm00000e 398.05
Tuesday .o seveseees  4197.02000eiiiiiinnes *35.28
Wednesday ...e... 4,537.95000eernnanene 658.71
Thursday ..vveeerees 4077480 0000uiiiiens 257.63
Friday..ccoeens 3,993.94 ceeerernrnnnns 153.47
Saturday .oeeeeceees 4,485,085 ceneeeinnnnns 261.38
*Decrease.

U I

Twin City has sagged off and closed with 69 bid
aloss of a point over last week's close. The in-
crease in earnings for the last ten days of December
amounted to $6,977.30. The following memor-
andum regarding this Company may prove interest-
ing . —

Surplus
Gross Operating Net over

Years. earnings. expenses, carnings. divds.
1893 ....$2.189,157 $1,264,408 $ 924,749 No Div.
1804 ... 2,003,678 1,044,547 939,131 No Div.
1895 ... 1,988,803 979,485 1,000,319 No Div.
1896 ... 2,059,218 995,158 1,064,059 $299,998
1897 o 2,000,121 1,002,080 1,007,041 235,124
1898 ... 2,170,716 1,019,392 1,151,324 373,656
1809 ... 2,522,792 1,156,972 1,365,821 *174.656
1900 ... 2,880,117 1,287,052 1,573,055 242,677

*Common stock received dividend in 1899 for
first time,
Mileage, 260 miles.

BT T O
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Montreal Gas has again advanced and closed at
219 §-8, an increase over last week’s figures of 3 5-8
points. Trading in this stock has shown a falling
off, and only 8,775 shares changed hands during the
week, as compared with 22,568 shares disposed of a
week ago. It is reported that application will be
made to the Legislature for some important amend-
ments to the Charter of this Company. The pro-
posed alterations relate to the voting power, and are
supposcd to be intended to pave the way for a change
of the controlling interest, looking to amalgamation
with other lighting corporations.

s * ®

Royal Electric closed at 209, aloss on quotation
of a full point for the week. The last sale was made
at 209 1-2 and the number of shares which changed
hands totalled 569. Notice has been given that the
Chambly Company will apply to the Legislature for
large powers, looking to amalgamation or other con-
nection with outside companies.

"ees § 2raE

Richelieu & Ontario is decidedly easier and closed
with 107 1-2 bid, a loss on quotation of 2 1-2
points,

. e

Dominion Cotton shows a loss of two points for the
week and closed at 6o, at which price the last sale
was made.

. s 8

Per cent,
Call money in Montreal........ e 5to 8%
Call money in London....... viier 3
Bank of England rate...... FRRA 5
Call money in New York......... 3%
CONSOIS cesrsessrsrrrsas sasenssssannnes 97%
Demand Sterling..cocveeessansesiee 956
60 days' Sight Sterling...ccovviies 83

MINING MATTERS.

The shipments from the mines of the Rossland
Camp for the week ending 5th inst. were as fol-
lows :—

Lo Rok.ssssissasssssivssiosses 5808 tons
Centre Stariicieess.ciseeees 1,080 “
War Eagle........ oo aeasenes 210 “
Le Roi, No. 2..0000 e vor 18y
Tron Mask .cooveiiennnaenns » 130 ¢
Total o vvveeeiane cevenns #4385 tons
. s 0

The closing prices of the listed stogks and sales
for the week were as follows :— :

A week ago. Today. Sales.
War Eagle ....cee0000000 103 100 4,000
Payne. ovees verneesnienees 64 63 500
Republic wovveeesnininns 59 © 59 3,100
Montreal-London...... o OB e §00
Virtue coeseceresscs sesees oigiis .37 */5,000
North Star.eeessscesss 87 88 3,500

B
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There has been little of interest in the mining
section of the market during the weck, and trading
has been listless.

" s e

War Eagle shows a loss of 3 points, and closed
with 100 bid, at which price the last sales were
made, and 4,c00 shares changed hands during the
week. The mine has recommenced shipping, and
sent out 210 Lons as its first output since the shut-
down. There is a report that negotiations are well
under way for the purchase of the Trail smelter by
the syndicate who control the War Eagle and Centre
Star mines.

" e e

Payne established a new low water mark, selling
down as low as §9, but has since recovered, and
closed with 63 bid. 10,500 shares changed hands
during the week.

. s

The closing bid for Virtue this week was 27, and
5,000 shares were traded in during the week.

The Republic quotation is the same as last week,
the closing quotation being 59, and §,100 shares were
disposed of during the week. At the lowest depthin
the Republic mine the vein has been crosscut, and
measures 38 feet in width at right angles. In the
upper workings new places are being tried right
along, so that no ore worth saving may be over-
looked. Manager Leckie says that every day there
are several samples taken that run up to and over
$100 a ton,

s * 0

North Star closed at 88, an advance of a point on
quotation since last week. 3,500 shares were dis-
posed of, all of which changed hands at go. The
statement of ore shipments for the quarter ending
30th November, 1500, is as follows:-

Tons of ore shipped............ 5,353

Net profit coovvviiininns o, wosesseves $02,787.42
Less dividend for qu.mcr cndmg 15th

December ..., woevinnnn i Sibenive suisesiny 39,000.C0
Surplus..cociessnes vaiese $53.787.4
' . o

During the past year the St. Eugene mine has
shipped over 17,000 tons of ore, of a total value of
over $1,000000. As no shipments were made until
the month of May, it can be said that the above
amount is really only the output of eight months

me e

The shareholders of the Montreal-London Gold
and Silver Development Company, Ltd., met on
Tuesday, 8th inst,

Jmmnv u, 1901

After a vigorous discussion, during which the whole
position of affairs at the Dufferin mine was investi-
gated, it was decided to issue $150,000 preferred
stock divided into 625,000 shares, the time for sub.
scribing the stock to be extended until the ist of
March,

—— .- — —
AFTERNOON BoaRrD,
3 CPR.. ceeene G204 25 Royal Eleclm: veer 2130,
25 Momml \lreel . 278 475 » weves B13Y
75 Mumnll (.n Ak | 10 e 214
50 e X | SO - ® eeae X
50 " o I Y a5 44 4 Leeee 814
50 “ G e NN 23 Molsons Bank..... 191
30 ¢ " e 222 500 War Eagle.. ..e0 99X
50 - N ieke 22176 | 4000 " W e «. 100
275 - L RO 222 | 500 Republic. .vvvvves 56
475 “ ‘e Y [ 500 North Star.. .....o 89
.s “ . . ’]'l

MONTREAL STOCK EXCHANGE SALES

THURSDAY, JANUARY 10, 1901,
MORNING BOARD,

25 Royal Electric,.... 213

No. of

Shares, ki 455 Montreal Gas ..... 220
as(l‘k cresecenes 91 Y4 62 L  ieiees 220
10 e G1% 54 " “ eivese 2204
50 Mon'vnl sum .. 376X 50 e 2203
20 . 278 650 - “ eeiene 3204
o « e X 15 LI TTITI |
25 - » (new) 270% 75 it €4 teeeee 220%
4 Toron o Street ..., 109% 5 . B eeses 370%
5o R.&0,.... s 0008 108 | 225 “ % ieess 890K
2§ Halifax Flectric.... o8% | 150 b T E .
25 Royal Electric ,.... 209'% | 100 ol IRLLLETE - L
10 - “ ..o | 50 "» @ eiiar N
25 % 8 Jiees B8 12§ i o o 221K
» v e B00J6 17 Iaurenudel’ulp ves 120
75 ol % Jivee 213 §o Hochelaga Bank... 135
25 - o Lieee 2134 2500 North Sm........ 90
25 - " s 213K 1000 Republic +uv.vvee. 59

e -

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1898 and 1899 were as follows:—

(;nnn Tlux Ratway,

Week ending. 900 Increase.
Jan, -o.“s -:»47.‘?»- 'Sm. 2 #$26,741
463,393 .::l.m o434, 3 *85,904
”& s1 238,668 lt’.o '59.731

e 203 5!;,969 - *41,537
. 395,785 %374,225 Jil-w Y7
415,437 323,811 %369,744 '4;.9;}

411644 1371,509 *425,617  *s4,01

S s ves 527,686 435.914 ’uo.mbce’a;.:u
- v oo 4742.«! no.s‘s .tx.sn Declol, 193
2, . 476407 0!9.3! .4 .,77\

‘ 445,340 1393813 4!6& *1305

ity 1 s 674 015 95,272 “676,c21 Y8 4
pn l7... ..... 470,995 395,118  %426,975  *31,857
beesss . 469,655 401,318 2463,335  *bapny
Teoess 433,505 $382,148 859 S4a,711

=3 Poees cone 544,232 z:,zh g ,545 ®49,262
y Joesesans 429,774 7362,297  "301,383  *39,086
.: 475,591 392,718 .4l6.573 %2385

..... 449,483 .wlm .439.305 *27,408

e $lecsscons 586,132 +593,171 .6;5,513 a4
'1........ 420,025 %384,324 .0l0,937 *30,613
Jaeenenns 433,475 401,507 %432, *30,995
Booes vose 429,511 1419, Y5373 34,774
uly kTP, 597,391 .573.1 .615.93: *43,199
Teosonans 418,554 .385, 402, *16,311
l:'....... :lu. lg .‘;z.,',;‘s :“2?‘% 0l1,ll7

ELITIYTIET 587,355 594,533 ’agnt
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Wek ending 18,8 'M ' |m, WsL ending 1893 1899 1900 lucrease.
Avg m.m ¥444,168 3"" W61 *ig,fo3 | Jam 14 .. 25,797 39004 35812 Dec. 4011
519 *464,80 “4u “3 Dec. -:q,m . 27,604 36,146 38,016 2, 790
2,704 466744 *489,203  *22,55) | 1492 48,81 $8,998 10016
663,c96 *689,268 .70"-7"3 "gts | Feb, 7..¢ 24,889 31,669 cenees vesans
Sept 535,085 *s23,r08 .S" 806 o,.’y" . 25,641 31,879 vesens cevene
488 840 *485,408  ¥4-5,018 Dec. ®9,490 .. 24,630 4802 e
520,915 *487.678 *480,838  “6,840 28.. 30,290 36,156 ooonss o
716,2 *679,712  *620,128 Dec *50,:84 | Mar, 7°* . 30,859 38ont e seses
ot 517.(:3 047'{::9 *4-0,868 ¢ 0,661 ‘ ;: ..... n;g: ::.;53 Veees
§10,161 4,881 *483.2 “ g1 - Bocecere . 3 5594 e cesee
491,620 *494.600 0:33:733 “ -.,37 ' S 3lieee e 43,08 64,260 74,975 10,706
728,189 *687,437  °732,077 “,640 LApril T eeviens 30,063 41,116 49,167 7,81
Nov 533,815 461,131 463,664 2,533 o . 31,104 43 641 §,111 K16
521,683 *497,101  *450,754 p,c,o‘b 437 B.aeeinne 31,766 38,348 48,134 9,186
513,503 “a84,350  *462,539 « *a1.711 300 0encees 40,788 47,509 37440 9,940
620948 *657,612 *652,034 “ * ‘_693 May  7oeeenens 37 764 40,200 5: 6u 12,412
Dee. 454,206 548,381 §33,3°0 “ 15,051 Y PR 40,581 46,902 8,350
428,563  §17,378  §50,188 32.810 8l.c00ssee 41.647 45,458 veees cenes
49,2 €6,07  §75.314 9, 07 K LIERERTT §1,092 7,022 77,189 5,767
. 794,041 802,828  ¥jo,798 28,170 | June  Toeeenen 40,757 43,405 48,712 §:307
« Uniioago and Grand Trank earnings omitted. Moo soee 38,921 47,212 57,416 10,204
CANADIAN PACIPIC RAILWAY 2.ooee voe 42,859 50,541 53820 3277
LROSS TRAPFIC EARVINGS 2,568 71,945 74,018 3,073
Week en ling. o, 1899. 1900,  Increase Tuly 36,386 46,033 “oaeee sesane
Jan,  Teeessess $401,000 $442,000 $496,000 $54,000 | casene 51,358 52,865 1,497
v 404,000 416,000 497,000 $iaeel Baasesess  aguee Al $1A73 Thec. 4052
20 ianaen 396,000 448,000 000 §6,000 | s8,002 84613 89,049 4436
Flevennnns 472,000 558,000 4,000 96,000 | Aug. 30,600 §3,077  seeecs sepes
Feb Feoosnooe 385,000 428,000 .ia,ooo 58,000 | 40,258 60,321 61,047
7 G 376,000 416,000 501,000  §5,000 | 16,371 56-6"8 u.s‘l Dec. 5.07
Blsenvsese 151,000 429,000 476,000  47,0€0 | 65,253 76,89 89,424 u.;’
88,000 0000 377,000 449,000 490,000 40,000 | Sept 39,476 47,872 49.746 0
March J.ce0ceee 454,000 483,000  413,000Dec.70,000 | +5857 49,524
492,000 494,500  §35,000 31,000 | 41,865 52,053 &'3‘9
463,000 419,000 20,000 41,000 42,450 71,078 ,313 D c. 2,760
Ginoo 673,000 814,000 ignj000 [ Ot Teeeerere Ll 3098 s3049 M 1,049
Apil 448,000 §21,0c0 608,000 7,000 33497 56,038 19,889 4,746
451,000 §35,000 606,000 81,000 3‘0-9352‘ 5797,:&!4‘ ;;'::: “ l:;o’z
453,000 02,000 s D
S hose zm,ono 567751;'?; 753;::: Nov. 34,50 53,544 42,626 Dec. 11,018
May s07,000 538,000 605000 47,000 30,00 §1,701 41,318 9,883
501,000 §37,000 584,000 47,000 31,156 50,0 Leeees veseoe
511,000  §29,000 04,000 65,000 37,79 02 54,088 l)?f. 1.;3:
710,000 771,000 56,000 85,000 Dec. 26,599 44,952 43,046 1
e :gﬁg ?::«mn 591,000 37,000 MONTREAL STREET KRAILWAY,
30, 575,000 45,000
475000 §38,000 594,000 56,000 Momh. 1899. 1900. Inc,
00 7300 792,000 62,000 January... coeees s $125,001  $136334  $10,043
July 481,000 §22,000  §75,000 53,000 Fe\mmy censscens 112,618 122,120 9,502
436000 167,000 569,000 2,000 125,306 130,656 §:360
448000 543000  §31,000Dec.12,000 | o ::i'g‘u’; :;’.::: ;.232
000 7 000 o'm 2,000 Lesese sasnte s anaens 5 " »
Aug 468,000 s’.ﬁ',o ° Z”;.OW ib.ooo fUN€ .oavsncose: o+ 156,8¢8 168,244 ll.;iﬁ
484,000  §67,000 571,000 o008 | T8 essane sasesnsssse 154,248 171,332 17,284
491,000  §50,000  $87,000 37,000 AURUS. covee cornnniinns |6 V790 173,584 9,794 ;
718000 793,000  $46,000 53,000 September....e0 vese , 183 161,526 15,341 .
Sept 518,000  §79,000 594,000 15,000 us 87‘5 158,442 12,567 :
§11,000  §65,000 620,000 55,000 November..... susne vee 133,489 146923 13,434
§55,/000 604,000 606,000 2,000 | Decembor..cevscosssees 137,682 147,979 10,297 ],
- 76’",::; lei’a.ooo 1:(,000 D:c. §9.00 Week ending. "
t. 34 000 51,700 000 i
607,000 6o%'.ooo 575,700 o e T Bt 3.‘““s - 4 e 4 !
193,000 684,000 593,000 86,000 | ,‘ JER IS 4 3;'},9 33,311 1,98
Sgi000 1008000 941,000 67,000 Teorsss sosnsesans 31,104 ool 2,753
Nov 67000 683000 644,000 39vw° e o ersen saave 45,551 48,604 2,783
§56,000 673,700 _;,,3:000 31,000 TomONTO STREET RAILWAY,
§75,000 697,000 619,000 78,000 Month 1899. 19920, Ine.
753,000 887000 781,000 “‘ 106,000 Januay .. . $ 95,600 Sri3,704  $ 18,014
Iec, §9! ,000 89,000 651,000 ““ 38,000 February ’ 91,86) 103,954 12,094
66,c00 652,000  646,00) 6,000 March 103,335 117,631 u,&
50,000 601,000 605,000 4,000 | April 95,213 101,199 (LK
931,000  99%0C0  1,049,00) §7,000 May . 104, 118,410 13,634
NET TRAFFIC EARNING. ! June... 109,093 122,688 13,62
Month. 1898, 1899, 1900, Inc, July . 116,825 127,12} |o,.,i
Jaauary $515,627  $617,534 869-.;1o $ 74,036  Avgust ... 123,283 uﬂg 15,644
February 423,567 ro. ol 623,732 23,031 September..... 137,621 152, 15,247
March u).sn 28, 799,101 Dec. gbgta | October. ... w..n 111,466 m.,;s 15,072
Apnl.. 17,90 930,303 1,307,068 106,764 | November ...... 102,502 125,549 26,047
May 662 1,032,759 1,079,670 46,912 | December. .o, oo orere 119,363 127,096 7,733
}u;\: ||1 1,023,060 1,747,805 n,ns | Week ending. 1599. 1900, Inc,
Ulyoeesransaaes 30 972,561 h374 Dec. ‘7 | DEE. Tevesss cannannnne 24,100 26,796 1
AUguste cooeosese Llﬂ" 1,018,831 1,054,476 38, S s 26,843 27,186 ';::
September. .ooues "mt :.'m v l.'s:m ll:c 88, -s:b ! Bloerane eoscssnee 28,539 30,291 1,682
vttt © 'v" \ ©.332,542 vesean sseste sene
November ...e0s .pfo 4 1,182,336 o i PR 3 334 36,664 378
December s coues s l.l”,lll 1,375.98 e ' Twin Ciry RAPID TRANSIT COMPANY,
— o — pabd At Month, 1899 1900, Inc.
Total .eeveee $10,475,371813,330,164  .0vc.vee {r.nw' s $187.335 $217,253 2,916
DULUTH, SOUTH SHORS & ATLANTIC, ehruaty 175,114 197, 26,3252
Weck ending 1398, 'z~ 1900, Increase | March ‘l. 222,343
Jan, Jeceienen $24,338 $3340: 9 w417 | April ., l"l&sl 313,34 ”;

I
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Month, nl”.'_ 1900, Ine. 1900 Inc,
Mag.hoeess conesenscns 198,810 233,605 28,395 -'4'.3«- 13,743 937
197,936 237,197 39,261 15,761 14,745 1,016
221,835 347,659 26,12, | 10, 9714 1,38
nom.g 252,605 32,602 I,L 10,328 1,600
2416 17031 28,455 10,645 9.714 931
m.ﬂgs ‘3 2 12,700 1900, llzp. Inc,
207,782 238,21 3044 ; 2,162 § 2,163 07 Dec. ‘53
’{;;)'9 255,370 23,451 WBesistvosnsiis 4413 4,222 43 191 18
w's“-.s s";‘;'; > 4 "”‘l‘-?‘ 1 AR 2,412 ;; 2,216 32 206 20
v v ¥ bovesvnns vees 2 00 it
50,633 85 55,440 B0 5,306 95 . lj;blini%ph. ey i
54,141 o5 60,017 20 ¢ 876 15 | 1900 1899 Increase.
+ 18003 15 85080 85 6,977 30 | Jamuary  ......... ,3'5" 79  $7,909 3 $1,673 44
Haurax EvrxcTric TRaMway Co., LTD, ; ebruary + seenee ,037 2 1,3?: 7i 1417 &4
Failway Receipts, | Marcho.oivvouninnns 7,337 4 6,593 92 m 57
Month, 1900, 1899, B0 R s event nani 39 24 5976 44 88
January ..o iiieenian $ 11,475 ¢ K708 $ 2,770 May . s 6,133 66 5,585 70 547 9
S,982 I.”l 1,451 }lne é 5,804 82 5,308 44 a:_w
9,766 1877 1,189 | July.... cer 5933 °i 5,249 38 2
9,359 8,461 August PO 542 3 5,927 32 615 o4
9,185 8481 704 f September , o 8.096:2 7,179 32 916 73
11,062 9,689 1,373 | October, .., 8,619 7,663 92 95§ 19
. 12,936 1,967 969 November........... 11,401 8 9,015 38 2,386 51
b
MINING STOCK LIST
Reported for Tux Cunoxiors by Re Wilson-8mith, Meldrum & Co., 151 8. James st., Montreal.
Corrected to January y 1901, P.M,
S— ', - - S— e . ,:r;', 7 —mrae SR .
| | Dividend Revenue
NAME. | LOCATION Naturs of Proposition | Capital | f'o0% | one Share | Divi- e G REMARKS,
] ahare S ! payable. Pprices
Alloo A... ... o ('S Y. -
thabasos ..., €100 8580
&o—- ;: | :o' :l
Three,.... )
Urown. ... .. .. 100 10 gtk i
Bullion ., 10 | @/ .
A l: o ]
| :: 'I’: L PR i il DR
; 10 18 (e ', ."m
S 101 ...,
%00 7000
}‘ 10 2.,
. 10 3
‘ Croek, B.C. ... 100 gl
p «|[Ondar Canyon, Wash 100 3y
: o Ymir, BOD L 10 kY
100 14
‘. 10 7
10 N
i * 1
. 0t ,Ont . 100 a5
g cor (Trsll Creek, B.O, 100 2
s . |Seine River, Out 100 | Tl Reun
] «.|Upper Selne, Out.. .. 100 i
s | Rossland, B0, .. .. 100
¢ 100
3 100
“ 10
; 100
" 10
800 o
100 |
i 1
8 |
2
o
00
% |
. w0
00
, o
3 o«
: w0
®
o0
[
o0
®
@
@
w
o
o
o0
o
00
®
™
o
B ]
[
0
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S’I‘OCK LIS’[‘

Reported for Tux Crnowiors by R. Wilson-8mith, Meldrum & Co., 151 St James Street, Montreal.
Corrected to J-nuary mh. IDOI, P.M.

| ll’.to‘nllt" Par \hvlu ot | Revenue ﬂ—I}—h;;nT ¥ig
1 . Rest or Div dend |per cent, on
Capital Capital | | of Rest value  walae | | prices
BANES. papitet | Capitey | Reserve | 2L lup [ “ome | of one | f0F 188k | investment! (yor cqnt. | WheR, Livilend
A, share share. " half yoar “',,';::"" | "on par.) payable.
) [ ) ‘Pcr cont.| Per cent, Asked. Bid. 0
British North Ameriea. .. 4,966,608 243 0388 47 126 |April ou
Canadian Bank of Commeree ,000,000 K : i 19 146 [June
Commercial Bank, Windsor, 400,000 veve eeei|Mart
" 2,!\0.!!) . Fob Nnyl-..&o\
change 'l
n lifax Banki Oa 600,000 Aug.
B Ty oo re Le7 20 llE
Hochel . 3
Immn venssessete s 2,500,000 Dee,
1.a Banque Nationale . 1,200,000 Noy,
Merchants Bank of P.E. 200,020 July
Mochants Bank of Cauads 000,000 | 4 5 Dee.
Molsone . 8,500,000 47 191 190 |April Uet,
Hunl;‘l o |= =: 38 24 .:sb. -:nn llz..
ne' . «January Jul
by - 00,000 382 235 ... February A.‘..,_
1,226 500 s coee 124 June Dee,
194,900 s ties ceneJune Dec,
! Thd.00 - 5
Peopl | " . Jan \}
Provinek #4487 oy [y ; RSt
S ) L ERRLEE Y R
Royal 3 36 o bri Aug.
standard 2,000,000 50 | 5 4 A oo
St N 1 200,000 100 2
:\ jl acinthe m :: l ;
e > 48,666 1.2 Ey A
Toronto ... 000,000 9800 100 [ 408
Traders 2,193 100 N 100 | 3 “
Union Bank of Haittax . 1 796 960 i 5 3t
Uulon Bank of Canada 000,000 A Wy 3 LR
tern .. 2,500,000 1y [
300,000 300,000 10:00 L -
3,960, 531000 910,00 ».53 100 | 174 D 45 17 ol
S| 730,000 ].... 100 | %000 50 B o fenARLINL G0
) 65,000,000 00 | 91 TH -zx 6 4% 01} sls April
Oommereial 10,000,000 3,087,108 ¥ 100 100 %0 | 1 & 1t o | oteny e ;u ApLJlllyUﬂ
Dominion € l:an.u- 178,029 ::: 109 50 i | ludy” 108§
Dominion Cotton Mills . 303,800 100 9100 | e g | el e Iu-lu mu..
Dulath 8.8. & Atlantie 12,000,000 00 | 600 . 6 g
do  Pref. 10,000,000 100 16 0 6 13 i
b".lm'? Co., of ,((” X ‘: i ? % Vi W W i36i
itax Tramwa; g g J m..
fateroot 500,000 o oo | 100 A.‘.f‘.'f,‘.'.’ o
200,000 100 100 00 10 Jan.
Merchanta Cotton Co. 600,000 108 130 00 [} 615 v, 190 Feb,
Montreal Cotton Oo 1,400 00 100 4o 0 2* 57 140 1064 \!u.Jnn.scp l)o.
Montreal GasCo .. 2,997,704 0 | 87| B A nep 29 April Oet,
Montreal London 432,000 00 eiat 0} doie s ey
Woutreal Street Rail 5,000,000 50 | 138 50 | a- 361 717 278} Feb MayAg.Nov
Montreal Telegrapb, X. 2,000,000 w0 457 15 167 Jan, A.f Jul.l)u!.
North-W est Land, Com 1,467 651 % | | e
& Pref ...... N :ﬂu l\% 5100 | iy 0o
Payne Min . S inner e reasl I 0 3¢ 7 | {0 & Monthly.
PeTta's Hout & ig unmuu U1 00,000 Jeeistecie ) o St AL i3 » oige A
ticheliow & Unt. Nav. Co.,. ] 1,850,000 360, 5 16,58 ] 100 10000 8 | 880 | 199 107§ May Nov,
Royal Kie e . 1,500,000 M0,920 18.40 W 0060 2 a8 | 200) 29 JanAp) JulyOet,
l(q-nblkuunm'd()oll umu 1 8,500,000 : .| 100 Wl 1 x (0 @ 8 Monthly
st John Btreet 500,000 o | 100 1o I % N7§ 113 Mar.Jun.SepDee %
Toronto Btreet Ratl 11.98 100 | 109 o | 1* J18 109 lml .l.u ‘pn,.l ,o._ ‘
l-u‘aoom n.u“ .... :: LU I 18 | ;
War Kagle Gold Mines. . 100 ies) S5 s 1007 Month
wm.'h:uom P 000, 100 fooereeed] B s lm:nllh:,'.
Vrtue MUBIDG 00 s ssmree cvaeeres| 2,000,000 1.00 T o] W EEL o ‘
= = == - L E : 2 :
Iukeren Dateof | atest
BONDS per | outstandi d Where [nterest paysble. Redemption. "{EZ:.' | REMARKS
annum " ;
' $16,000,000 l: j:l.y : ,‘),"l. New York or London. ... . ‘ 1 Jan,, 2307 }3}
3423000 | 1 Apl.” 1 Oet.[Montreal, Ni ork or boldo- Oet,, 1981, 109 | Redeemabl .
2,000,000 | 2 ?I. 2 Oet.| Bank of ioltrul Montreal | 2 Apl., 1902 100 ot
200,000 | 1 'f 1 Nov.|Merchants Bank of Can., Montreal| 1 May, 1917 ... ..
a:: it Sep 5::.‘.'.""' k. of U‘:n l'd ‘l' | M, i013.. 110
4 eh. outreal o 0 1" Kodeemabl
Domirola Cotton G0 : & a0 | 1dan  1Jaly|... 1en 1916 '’ |Kedeemable at 116;
after st Jan 1900,
Halitax Tramway Co. .. o $ 000,000 1 Jan, 1July Ii of N, Ion\h, Hal, otlo.nnd 1 Jan,, 1916 14 | Kedeemabl
reolouial Coal Co ... % 0000 | 1Ap. 106t | ... iy 1 Apl, 1918, NN W e
g | . $00,000 | :Jm l‘w {! (Ieo. M R it 1 Ia I:
00,000 1 Meh, g Vch., 1
& 100000 | 1Fed, 1Aug !"'“""“"" London Eog.| | Aug’1en . 116
| &
$ 700,000 1Apl. 10et. || Merehants Bank of Idllll. 1A W1 . 0 Redeemabl ’
b6 1Meh 18 o S0 Ghen v i'i:i 118" wp
L 1IN L Bontreal and  OmaOB e e eh,,
£ 1m0 | il 1o Bt omtre « “Mont®l of London, | Oet, B flehenin
] -.-M‘g ay ”‘:l' | Bank of Moutreal, St. John, N.B. :y-.}aﬂ L 5 po. redesmable
4 u . .} eas after
2300008 98 Feb. 31 Aug.| | Bank of Seotiand, Londcn ol Aug yoarly -
0,000 | 1 Jan. 1 July | Windsor Hotel, Montrea)... ... | 2J
-m.'munum | Monthly. ¥ Pries per Share.  FOTuge L
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The SUBSCRIPTION LIST W LL OPEN at |10 a.m. on Tuesday, I16th January 190],
and will CLOSE at or before 4 p.m. on Thursday, 17th January, 1901,

CANADA FURNITURE MANUFACTURERS

LIMITED.

Incorporated under the Ontario Companies Act.

CAPITAL, - - $3000,000

In shares of 100 cach, divided into

20,000 Seven per cent. Cumulative Preference Shares
(with further rights as mentioned below - $2,000,000
10000 Common Shares . - X . . 1,000.000
$3 000,000

The whole of the Common Stock and $5256,000 Preference Stock is taken
in part payment of the purchase consideration ;

8700,000 Preference Stock is reserved unissued ;
AND THE BALANCE OF

$775,000 7 per cent. Cumulative Preference Stock is now offered for subscription at par.

Payable 10 per cont. por Sharo on Applioation; |8 per cent. on Allotment; 28 per cent.one month aftcr
Allotment ; 20 p r cent. two months after Allotment ; 26 per cent three months after Allotment.

The Proference Shares are Cumulative and rank both as regards Capital and Divid :nds in priority to the Com.
mon Shares, and in addition to rece ving a Preferential Dividend of 7 per cent., are also entitled to divide with the Com.
mon Shares pro rata any surplus pr fits, after providing for a Reserve Fund, and after the Common Shares have
received a dividend of 3 per cent. The Charter also provides that afier payms=aot of the dividend on the Preference
Shares and before paymeat of the dividend on the Common Shares, not less thin 25 per cent. of the 1emaining
profits in every year shall be set aside to form a Reserve Fund uniil such Reserve Fund amounts to $500,000.

: The Dividend on the Preference S8hares will be payable half yeariy in the months of
August and Februa-y of each year
E There is no d-benturs issue, and no debentures can be created without the consent of
% at least two-thirds in value of the share-holders present or represented at a general
g meeting specially convened.
7 DIRECTORN,

SIMON SNYDER, Waterloo, Ont,, President Furniture Mfr's Exporting Co., Limited.
HON. SAMUEL MERNER, Senator, Berlin, Ont., President of The Simpson Company, Limitel,
: FOBERT KILGOUR, Toronto, Ont, President The Carnter-Crume Co.. Limited.
DANIEL KNECHTEL, Hanover, Ont,, President Knechtel Furniture Compauy, Limited.
HENRY CARGILL, M. P, Cargill, Ont , of H. Cargill & Son, Wholesale Lumber Merchants.
W. R. HOBBS, London, Ont, Director of the National Life lusurance Company.
THOS. BELL, Wingham, Ont,, President of the Canadian Furniture Manufacturers’ Association .,
J. 8. ANTHES. Berlin, Ont,, Secy-Treas. and Manager of the Anthes Mfg. Co , Limited.
BANKERNS,
THE CANADIAN BANK OF COMMERCE
SOLICITORS TO THE COMPANY.
LLAKE, LASH & CASSELS, Toronto,
SMELLIE & SHAW, Toronto,
BROKERN.
R, WILSONSMITH, MELDRUM & CO, 151 St. James St, Montreal,
PELLATT & PELLATI, 36 King Street East, Toronto,
REGISTRAR AND TRANSFER AGENT.
NATIONAL TRUST CO., LIMITED, Toronto and Montrea!,
AUDITORS,
ITENKINS & HARDY. Public Accountants, 153 Toronto Street, Toronto,
HEAD OFFICE.
TORONTO, CANADA,
Temporary Orvices : 36 King Streer Easr,
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PROSPECTUS.

This Company is formed to acquire as going concerns the following furniture manufacturing businesses in the

Province of Ontario, with the object of consolidating the various interests and effecting economy in the manufacture,
and in the sale and distribution of the goods produced.

1. American Rattan Company of Walkerton, Limited ... v Walkerton, Ont.
9. The Anthes Mfg. Company, Limited .cooe e woe  awsens Berlin, "
3. Thos. Bell & Son, Limited ... S 58 TEa Wingham, .
4. Broadfoot & Box Furniture Company ... v weee Seaforth, “
5. Burr Bros..... 4 7 P SR 0 akage dmAea Gnolph, “
6. Button & Fessant ... ... HOTEIREL IR Pov 15 Wingham, i
7. The Hobbs Manufacturing Company ... wo weee  wew  London, g
8. Lewis Hahn O AR R TSR |
9. The Hill Chair Company, Limited wons  weesss sesees sesees Wiarton, i
10. The Knechtel Furniture Company, Limited ... wies e Hamover, "
11. Joseph Orr R T R P P P R VTR weer  Stratford, ¢
12. Schaefer, Killer & Company ... = ..o b, T TR - Waterloo, “
13. Snyder, Roos & Company...... Sia PRI e T ave Waterloo,
14. Siemon & Bros. Mnfg. Co ... oo e RIS P Wiarton, “
15. The S8impson Company, Limited ... ... e e astad - L “
16. The Union Furniture Company, Limited ... oo e o e Wingham, “
17. Zoellner & Co. TSRS R R i i GNEORE. & ke Mt. Forest, *

With the excepl'ion of No. 7 all the

THE FURNITURE BUSINESS.

The manufacture of furniture is one of the principal industries in Canada. The supply of raw material is
abundant, and can be obtained at a low cost. The industry, which is already one of considerable magnitude, is
capable of great extension, and Canada should become in the near future one of the leading countries for the manufac-
wre of furniture in the world.

Owing to the increasing population and the growing of prosperity of the country, the dem and for furniture in
Canada is very large, and has absorbed nearly the whole of the production of the factories,

The export trade has only within the last few years been cultivated  Canadian furniture is now being shipped
1o Great Britain and other countries, and the outlet in this direction is practically unlimited. Valuable connections for
the export trade have already been formed, and in addition to the foregoing Factories, the Company will acquire the
business of The Furniture Manufacturers’ Exporting Company, Limited, of Berlin, Canada, and Liverpool,
England, which Company has been recently established for the purpose of developing the export trade. The Com-
pany also has an option to acquire on favorable terws, after the organization of the Company has been completed, the
business of the Anderson Furniture Company, Limited, of Woodstock, the largest manufacturing est.blishment in
Canada, the addition of which will give the Company control of over 75 per cent. of the output of Canadian factories.

The increase in the Furniture Export trade of Canada during the last four years will be seen from the following
figures :—

Total value of Furniture exported in the year 1896, $ 75,447
“" “ “ . 1897‘ IIS'R()S
. “ “ “ lsqx' 242,177
¥ ¥ » ‘1899, 351,479

The businesses to be acquired comprise some of the oldest and most important in the trade, and the factories
are situated in the best lecalities for raw material, labor and shipping ; they are equipped with the latest plant and
machinery, and are capable of greatly increased production with small additional outlay, and many of them have saw-
mills of their own, which will become the property of the Company. ‘The Company will thus be in a position to carry
on its operations in the most profitable manner.

PROFITS.

The Accounts of the 17 Furniture Manufacturing businesses as enumerated above have been examined by

Messrs. Jenkins & Hardy, Public Accountants, Toronto, and the following is a copy of their Certificate.

TORONTO, November 1st, 1900,

We hereby certify that we have examined the books and accounts of the 1T businesses set forth in the Sforegoing
Schedule, to arrive at the profit for the two years and seven months ending 31st July last

As the stocks of the businesses had been taken and the looks closed at varying dates, it is impossible to show from
the Accounts the actual separate profits for the years ending 315t December, 1898, B1st December, 1899, or for the period
ending 31at July, 1900,

We find that the aggregate profits of the businesses for the above mentioned period amounted to $517,996.13, which,
after making certain necessary adjustments and charging expenses of manageme:t, cxcepling managers' sularies, we appor
tion as follows :

For the year ending 31st December, 1898 - - - - $144,450,43
“ “ w " 31st December, 1899 . . . . 230,708,18
" seven months ending 31t July, 1900 - 814283752

being at the rate per annum of - - 244,864 .32

In arriving at these Profits the cost of maintenance and repairs of Plant and Machinery has been charged as an

expense of the business, and provision has been made for depreciation, but interest on Cupital and boi rowed money has not

Leen charged.
Yours faithfully,
JENKINS & HARDY.
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CANADA FURNITURE MANUFACTURERS, —Continued.

It will be seen from the Accointants’ Statement that the profits of the last three years have been progressive ;
the amount necessary to pay the 3 per cent dividend on the $1,300,000 Preference Stock now issued, being $gi,00,
is (on the basis of the profits of the last two years) morc than doubly secured, and leaves an ample surplus for provid.
ing for the Reserve Fund and paying the dividend on the Common Stock.

JANUARY 11, 1001

Itis anticipated that the above profits will be considerably increased as the result of the amalgamation of the
businesses.

SALEN.
The sales for the two years and seven months ending 31st July, 1900, were as follows :
For the year ending 3ist December, 1898, - - . $1,082,023
o i “ 1899, . - - $1,188,102
For the 7 months ending 31st July, 1900, $763,720,
being at the rate per annum of - . . . $1,309,234

ADVANTAGES OF AMALGAMATION.
Among the advantages to be gained by this consolidation of interests the following may be cited :—
ist. The purchase of lumber and goods in larger quantities and on better terms.
and. Avoidamce of unnecessary competition.
3rd. Saving in cost of distribution,

Ath. ' Specialising™ the manufacture of particular goods, which means that instead of eack factory
having to manufacture many different kinds of JSurniture, certain factories will under
take specral lines.

Sth.  Development of export trade.

MANAGEMENT.

resentatives of some of the principal businesses acquired and it is
also intended to retain the services of most of the old Managers, so that the management of the Company and
the superintendence of the various factories will be in the hands of experienced manufacturers, whd have been
successfully identified with the furniture trade for many years.

The Board of Directors include the rep

NSTOCUKNS.

After paying for the various businesses, there will remain a sum of over $509,000 for the purchise of the

stocks-in-trade 10 be taken over by the Company at valuation and for working capital and the general pur.
poses of the Company.

The price 10 be paid by the Company for the above mentioned businesses has been fixed at $1,859,072,
payable as to $263,472 in cash, $525,cco in fully paid Prefercnce Stoe k, $1,000,c00 in fully paid Common Stock,
and 871,500 in morigages on the property. . he Company will assume these mortgages and will retain in the
(reasury an equivalent amount of Preference Stock for the purpose of redeeming the same.

‘The Company will acquire the business of the Furniture Manufacturers’ Exporting Company, Limited, by
purchasing the whole of the shares of this Company, and thus taking over the assets and liabilities, the consider-
ation for which is included in the above mentioned purchase price.

The Company may at any time before completion reject any of the bisinesses agreed to be sold, and if they
think fit may sabstitute other businesses of a similar character, and in this cass the price to be paid to the Vendors
will be increased or diminished as the case may be,

Application will be made in due course fir a quoiation of the share: of the Company on the Montreal and
Toronto Stock Exchanges,
Applicatiorts for Preference Shares should be forwarded to either R. Wilson S nith, Meldrum & Co., Mon

treal, or Pellait & Pellatt, Toronto, together with a remittance for the amount of the deposit. Cheques to be
made payable to the National Trust Co,

If the whole amount applied for be not allotted, the surplus paid on deposit will be appropriated towards
the sum duc on allotment.  Where no allotment is made the deposit will be returned in full,

Prospectuses and Forms of Application can be obtained at the Offices of the Company, and from the NATIONAL
Trust Co., K. WiLsoN-Suirn, MELDRUM & Co, AND PELLATT & PELLATT.

The Subscription List will open at 10 a. m, on Tuesday, 15th January, 1951, and will close at or before 4
p. m. on Thursday, 17th January, 1gor.

Toroxto, DECEMBER 19TH, 1900,

NOTE.  Since this prospectus was prepared a fire occurred at the Knechtel Furniture Company's works which
destroyed the factory and warchouses and a portion of the stocks, but not the saw-mill or all lumber,
The place was well insured and will be rebuilt 1o a greater advantage than before. This fire will ne

cessitate readjustment of the figures relating 10 the Knechtel Company, but it does not substantially
change the basis of this Prospectus.
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PHENIX
INSURANCE COMPANY

OF BROOKLYN, N.Y

~ODZRT HAMPSON & SON, Agents
MONTREAL, Que.

J, W. BARLEY, Qeneral Agont,
NEW FORK

e EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

Outstanding Assuranoe, Dec. 31,1899. 81,054.416,422.00

Assurance applied for in 1809 . .  237,366,610.C0
Examined and Declined . 84,054,778.00
New Assurance Issued, 203,30',832.00
Income FOMERE 2! i 53,878,200.56
Assots, Dec. 31,1800 . . . . 280,191,286.80

Assurance Fund (8216,384,076.00) and
all other Liabilities ($3,688,834.03) 219,073,809 03

Surplus . . .+ . Qe 61,117,4%7.77
Paid Policyholdersin 1609 . . 24,107,641.44

JAMES W. ALEXANDER, President
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 1567 St. James Stree!
8. P. STEARNS, Manager.

TORONTO OFFICE: 90 Yonge Stre t
ALFRED. M. ELLIS Mwnsger

Arare opportunity for men of characler and ambifion

The success which has attended the operations of THE IMPERIAL
LIFE ASSURANUE COMPANY OF CANADA has been more marked than
the most sanguine optimist anticipated, and one of the contributing enuses
of this is the

#DMIRABLE ACENCY SYSTEM
perated and contro led by the Company.

At the beginning of &. year there will be three valuable and excellent
produeing distriets saailable for men posesesing nbilur. avrui' and charae-
ter. and who are desirous of securing a permaneut and annually inereasing
income,

Robt. Junkin,
Supt. of Agencies.

The Imperial Life Assurance Company of Cannda,
Toronto, Ontario.
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PERSONAL,

Mr. A, F. Gault is expected home from England in

a few days.

Mr. Frank Scott’s appointment as Grand Trunk
Treasvrer is a popular one,

Mr. J. M. McRae has resigned the managing di-
rectorship of the Ottawa Electric Light Company.

Mr. B E. Walker, general manager, Bank of Com-
merce, has sai'ed for Fngland.

Mr George Hague, general manager of the Mer
chants Bank, is hoping to visit Palestine next month
He, it is hoped, will be accompanied by his son, the
Rev. Professor Dyson Hague, M.AL, who, we are
glad to say, is recovering from a serions illness

Mr. G. H. Baliour, manager of the Union Bank
of Canada, is, we are pleased to learn, recovering
from his recent severe illness,

Mr. | H. Plummer, assisstant gencral manager
of the Canadian Bank of Comiierce, visited Mont
real this weck

Mr. Henri Barlean, who has been seriously ill, is,
we are pleased to know, recovering,

‘' The Oldest Scottish Fire Ofice"’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,C00.

HEAD OFFICE FOR CANADA, - - WMONTREAL
Lansing Lewis, John C. Borthwick,
Manager ., Secretary

OF INTEREST

Every man investing in a Life Policy and every Life Insurancs A g nt
should read the Statement of Interest Earnings of Life Insurance
Companies published by INSURANCE & FINANCE CHROXIOLE, of Mont-
real, of date December 21, 1900,

Veference to that Statement will satisfy both Buyer and Sel'er that it
Ays bost to do Life Insurance business with and for

THE GREAT-WEST LIFE ASSURANGE CO.

According to that Statement the average rate of Interest earaed in 1500 was
by Canndinn Companies ... - N Looo0 482 per cent
by Brit sh Companies .., ... ... .. . Nt L. Bl
by American Conpanies.... ., SEARS I DS IEY a0 v
while the GrenteWest Life carned .. .... .. 69 "
A few openlngs in good districts for good Agents |
Address Head Office, Winnipeg, or Branch Office in Toronto,
Montreal, St John, N B, Vaneouver, B.C,, or Vietoria, B ¢,

Royal Insurance Co.

.. . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst, Manager

N
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National Trust l}nmnany

LIMITED
163 8t. James Street, - MONTREAL

Capital ... .. v $1,000,000.00
Reserve siina 230,000.00

CHARTERED TO ACT AS:

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent, ‘lrustee for Bond issues. Bonds
Debentures and Stock Certificates countersigned.  Trans-
fer Agent for Companies.

Funds recelved for investment, and principal with
interest at the rate of four per cent guaranteed.

A. G. ROSS, Manager

THE ROYAL TRUST CO'Y.

MONTREAL
Capital Subscribed, - $600,000.00
Capital Palo Up, - . 260,000.00
PRESIDENT

Riant HoN, LORD BTRATHCONA AND MoUnT Rovar, G.CM.G

VICE-PR¥SIDENT
Hox, GroRGE A DRUMMOND,

lll'l'll%("“"u: - .

K. B Angus, .M. Hays, A. Macnider,

E. 8, Clouston, C R llno’mev. H. V. Meredith,
A. F. Gault, Sir William C, A. T. Paterson,
E B, Greenshlelds, Macdonald, James Kows,

Sir Willlam O Van Horne, K.CM.G T. G. shaughnessy,
70"‘!“ OMoes  Savings Department, Bank of Montresl,
James Btreet, Montreal

Bankers—The Bank of Montreal,
The Com, y i authorized to act as Frostee | xecutor, Assignee, ote

uuqn tew, to countorsign and issue bonds, 1o act we ju tieinl surety
mnnly n Aw-l ote., and as Transfer Agent and Registrar of Shares ;
L socept any Financial Agoney,

'l'bo Company will act as Agent and Attorney for executors already

aoll
tors and notaries placing business with the Company are retained
10 do the legal work in connoction with such business

The Trusts and
Guarantee

Com pany’ Limited
14 King Stroet West

DIVIDEND NOTICE

Notiee = hereby givea that & half-yearly
dividend for the six  months ending Dee 38t
next st the rate s per cent, per m, b
thin day been de o

the Company, » .
at the -*A s of the Company on and after Jan
Ary 2w, 1wl

1he transfer books will be closed from the th
1 the Sist of December, both days inclusive

By order,
T P COFFEE, Manager

Toronto, Dee 19th, 100

. 1
The Dominion Permanent Loan Co'y.
12 King Street West, TORONTO.
Capital stock pud up. ...4 882,330,008
Roserve........... 41,318.38
Total Assvts. 1,407,038.65

Debentures uu-unl fnr 1,238, d or b years at highest current
rates, with interest coupous attached, payable half- yearly,
Hon. J. R. STRATTON, M.P.P,, President,
F. M. HOLLAND, General Manager.

INSURANCE & FINANCE CHRONICLE.
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The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845

Capltal Subscribed - . $7,800,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,681,666
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL.
Liberal Torms. Low Interest.

SAFETY
Is the First Consideration of Cautious Men and Women.
8sfsty D posit Vaults. Bpecial Department for Ladies,

For the sum of Five Dollars and vpwards you can plare your Diamonds
and o' her valuables, also important Deelds, ete, in these vaults beyond the
risk of Thett or Fire

TRUST DEPARTMENT.

The attention of Bankers. Lawyers, Wholesale and Retail Business Men
Ix respec llnll\ ealled 10 notice that this C OMP Y ACLs A

Curator 1o Insolvent Estates, Administrator of Estates. Judieial Surety
inCi s, Exceutor Under Wills, Registear or Transfer Agent for Cor.
r-ul d the Investment of Trast Money under the direotlon of its
Board, Company Guaranteeing Prifcipal and Interest,

BOARD OF DIRECTORS

George Hague, Prosident; Hon. L. J. Forget, Vice-President ; R, Wilson
Swith, Edwin Hanson, Heetor Mackenzie, Allan K. Macdonell, Frank W
Ross and ). AL L. Strathy,

MONTREAL TRUST & DEPOSIT C0Y.,

1707 NOTRE DAME 8T

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

TRUSTS

of every description accepted and executed. Acts as Administra
tor, Executor, Guardian, Assignee and Liquidator,

LOANS

Money in uny amount upon real estate or approved collaterals at
west market rates,
SIR RICHARD CARTWRIGHT, President,
S F. McKINNON,
JAMES SCOTT,
W. J. M. TAYLOR, Acting Mavager
Trust and Safety Deposit Departments

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

‘ Vice Presidents.

POINTS FROM THE LAST REPORT.

Inercase in 1ne $ 268,208 07 |
Decrease in Ex 10,208 64
Inercase in As 1,015,752 80

Incroase in Surplus (bosides paying $59.740 75 profits) 115,906 19
Desth Clatms and other Payments to Policyholders. 805,972 65
Payments to Policy holders since foundation O30, 3 00

The Sua Life of Canada has for years done
the largest now business among Canadian Com-
panies, and has last year attained the position. |
of having also the largest net Premium Income,

R. MACAULAY, Hon. A. W. OCILVIE,

President, Vice: President.

1.8 HAGAIIMV, F l.k., Secretary & Actuary.

Prosperous and Progressive
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LONDON &
LANCASHIRE LIFE

HEAD OFFICE for CANADA
MONTREAL

DIR!CTOH'

RT, HON. LORD S8TRATH
CONA and HOUNY ROYAL,
G.C M.G,, Chairman
R B ANGUS, (-q
H STIKEMAN, Esq.
E L. PEASE Elq
M. HAY g
CNAC R. HOBMER, Esq.

Agents desired.

8. HAL BROWN,
MANAGER,

THE

© — 0% eraim X
. .
Continental Life Insurance Company
HEAD OFFICE: - - - - Toronto.
AUTHORIZED CAPITAL, $1,000,000,
e Policies of THE CONTINENTAL embr very good feature of Life
I'hie Preminms are ealenlated to earry the highest Benefits in

10 Loans, Surrender and Fxtended Insurance, while the liabilities
wre eatimated on u stricter basis than required by recent Dominion legis

Agents In every District are Required,
CEO. B. WOODS, Ceneral Manager.
HON. JOHN DRYDENW, President

Insurance
Company.

Incorporated 1550,

Excelsior Life

Head Office: TORONTO,

Cne of the Best Companies for
POLICY-*OLDERS and ACENTS.

Liberal and Attractive Policies, Absolute Security

District and Local Agents,

DAVID FASKEN,

President

Vacancies for General,

E. MARSHALL,

Secretary.

To Be Faithful

is the motto of the management of the Union Mutul,
l'oserve all interests impartially.

To Policyholder:
and Ag:nts .. .

T'o treat all parties with

To 1ssue policies of pronounced liber-
aliny. Tomake all death payments with the w'most promp:-
To be fair in all dealings,

consistent candor.

ness

Honest, capab’e Agents can always have employment
with us,

Union Mutual Life Insurance Co.
PORTLAN), MAINE

Fred. E. Richards, President.
Arthur L. Bates, Vice-President

Lucorporated | Ialé

ADDRESS :

HENR] E. MORIN, Obief Agent for Canada,
161 ‘Bt. James Btreet, - MONTREAL, Oanada.

For Agencies in Western Division, Province of Quebee and Fastern
Unter o, spply to

WALTER |, JOSEPH, Manager

18! Sy, Jvawes Sr., =  MONTREAL.

THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.
——

ASSETS, . - » $1,245,768.71

For Agencies in the Dominion apply to the Head Ofice for Canada

22 TORONTO STREET, - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company sre guaranteed by the Manchester Fire

\ssurance Company of Manchestor, England.

S —— A e ——

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,20)
ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER., ENG
Canadlan Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

A NEW IDEA.....

R. P. TEMPLETON,
Assistant Manager

The Five Per Cont. Guaranteed Debenture Poliey of this Company is a
new idea in Life Insurance

It guarantess, on the death of the insured, o definlte income to the benes
ficiary for twenty years, at the end of which term the face of the poliey is
payable, as insured may have directed,

Should the beneficiary die, after rece
years, he (or she;, may loave the
paid the ineome to the «
poliey

Full particulars and estimate slips furnished «
Office or any of the C moany 8 Agenis

L. Goldman, Becretary. Wm. McOabe, Mg, Director.
The NORTH AMERICAN LIFE
Hoad Office: 112-118 King Stroet West, Toronto, Ont,
Ault ©® MoOonlkoy
180 8t. James 8t., Montreal, Managers for the Province of Quebec

nmg the income for only a few
polley to any person desired, who will be
nd of the l~||||, and then the face value of the

m application to Hend
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THE MUTUAL

Life Insurance Company

INGORPORATED 1833,

Of New York

A8y W
RICHARD A. M:CURDY, President ’ l RANCE GOMPR
OFFERS EXCEPTIONAL OPPORTUNITIES TO HEAD OFFICE - TORONTO.

COOD ACENTS TO REPRESENT IT IN THE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $760,000.00
Total Assets, - - - 1,473,636.06
IT IS THE BEST COMPANY TO WORK FOnm,

AND EMPLOYS ONLY GOOD AND Losses pald since organization, $18,707,608.76

RELIABLE MEN
DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,

3 t Presirent. Vice-President
T ISSUES THE MOST ATTRACTIVE AND i . P | JOMM HUSKIN, 0.C., LLD'
DESIRABL ' POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-
TION IN THE WORLD THOMAS LUNG

E. W. COXx KOBERT JArFRAY
ALGUNTUS MYKKS
H, M, PELLATT

P, H S8IMS, Serctary.

EVANS & JOMNSON, Coneral Agoms
1+« Notre Dame Street, - - MONTREAL

Experienced agonts who desire 1o represent this
nny are invited 1o addross GEORGE T.

IR, Superintondont of Domestic Agencies
Home Office

% WESTERN

THE Assurance Company.
ONTARIO isuran *
INSURANCE | | FIRE AND MARINE.
AND : INCORPORATED N 1881, |

LLOYDS i.cos. "

Haund OMce, - . - TOROIN ",
T AND BEST oo
LAIB!S “Liovns PLATE GLAsS,” (into which
rom is merged the Montreal Plate Glass In
Personal Accident surance Company, and the Plate Glass Capital Suoseribed $2.000.0¢0
Cmpleyers’ Linbiitty branch of the Steam Boiler and Plate Capital Pald-up - . 1.000.000
Klevnior Glass Insurance Co. of Canada ) tran- Cash Assets. over . ... 2,340,000
MNerchants' General sacts the largest Plate Glass Insurance - sk
Liabitit) and Plate Giase | business in Canada, and is the largest Annual Income, over ..., +  2,600,C00
Tuw Onranio Accioest - Lacraty | And strongest stock company of its class OSSRES c R 1 ?
w \muh,. "A.“‘ l.\ President; | in the world. LOSS PAID SINCE OROANIZATION $27.000.000
Arthur L, stmure, Viee . Prest “ i ®
ot oo, Dot e | iy etactiv oty 1o peote | | e ALTI
toon & w T » sional and business men, ©
"e LOYDS » 0
a5 oot o - Hon. GEORGE A. COX ‘vriins
f«'?l..?'l' . - Tue O cAR10 ACCIDENT : Fdward L. J. J. KENNY, Vice-President and Managing Director,
Bond, Director, rto St Francois Xavier
St Oliver G Beckit, General Agent, 1 WK
Eastmure & U‘Mhﬂﬂl 138 St Faul Street, Ron. &, 0. WO0D W. R. BROCK
CENERAL AGENTS, Tux Lrovops: Edward L. Pon GrO K, R.OOCKHBUEN J. K. OSBORNE
General Agent, o St Frazeols Xav e, MURKIC !
Memd Office tor Canade | Sinrt dites Forsn Wi ot o SR L. Biinn
» "ORONTO STRREY Special Agenta, 38 St Paul & ROBERT WEATY
H § Liowtsouss Inspeeics S S
- oo ol Agencien dn all the principal Oities and Towns i Cane tn

mud 1he United Niates
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kb i NORTHERN %
) ¥ A [ f London. it
wreat-North Western Telegraph (0. A" o2rems vose. - it
OF cANAA. Capital and Funds, 1395 38,365,000 Y
Wi | Revenue . 5,714,000 ’ q‘»ﬁ
(] 5- and oxelu1l g-blo Connection th homimon Doponit { k § 1 00,000 (qxt‘
523'“-%"" o{r‘ 0 '."oh oy X "l:a:m‘crclgg‘“. rec! | CANADIAN BRANOH OFFIOK: i
1730 Notre Dame Street, -  Montreal, j;

Money Orders by Telegraph between the principal offices in Canada
a1 also between this country and the whole of the Money Transfer
oitices of the Western Union Telegraph Company.

ROBERT W. TYRE, Manager.

G. E. MOBERLY, Inapecior.

‘ 5 3 The Dominion Life Ass’ce Co., waTERL00, Out
1 he Slckncss POI lcles of The Year 1889 was the iwl 5.:'?»:'.:::::'.:. a‘v':-'r‘:ml l|. Gained in the year ?‘
| l'n Am us or cent. it
™ Cash Promiu ll\como. 3{ 64 Eor cent. b

THE In Interest llocer‘ or cont. §i
" g ‘ll- 'ln"h-:mnn(n have more than pdl AIIQn th hcll?:c“!nml the 2;
heginning, & "

Ocean Accident & Guarantee ™oy i 500, s5.000,8. i
. i la JAMES INNES, ox MLP, Presidont. CHE. KUMPE, ks Vico-President ii'

Oorporatlon, le'ted e I&I‘:-:‘n‘g’?ﬁ::ﬂmt w ol ﬂup}l of Agencles, fz
—THE “

CAPITAL . « « 95,000,000 f
Cover disablement caused by any Sickness or Acciden “A'"““Mn uFE ASS“HA“(E [UHPAIY :

D, )
The most liberal and attractive Policy issued by any ANADA

Company.

HEAD OFFICE
FOR CANADA :

| ED CAPITAL
Tomple Building, MONTREAL | AUTHORILED i $1,000,000.

H. S. Howland, President, F. Sparling, Secretary,
| R. H. Matson, Managing Director.
i A good position is open for & representative man in each Provinee,
| References required.
Address : Head Office, Temple Building, Toronte
CHARLES G, GLASS, Manager Province of Quebee,
180 8T, JAMES STREET, MONTREAL

ROLLAND, LYMAN & BURNETT, Ceneral Managers

Life Insurance Agencies

™ Royal-Victoria Life Ins. Co.

OF CANADA
CAPITAL, - - (81,000.000)

I1as several GEN ERAL and DISTRICT agencies not yet allotted,
and is prepared to give LIBERAL CONTRAC TS to energetic,
To men who can make a

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$12,560,330.00 $6,567,079.00
Fire & Life |

North British and Marcanﬂla

Communicate with Mr. H. C. THOMAS, Superintendent of lnsurance Co'

\gencies, TORONTO ; Mr. W. T, STEWART, Superintendent | HENRI BARBRAU, K.
i Agencies, HALIFAX ; Mr. ADAM REID, Manager, WIN- Direetors, 3110\ GEO A, DRUMMOND

y L y 20y - RCH'D. MACNIDER, Esq.
NIPEG: Mr. W. M. HAIGHT, Manager, VANCOUVER, o
e o : . i " | Head Office for the Dominion : 78 8t. Francois Xavier Streel

MONTREAL.
DAVID BURKE, A.1 A, F88., General Manager, Agents in all Citles and Principal Towns In Canada.
Head Office, Montreal. Canada ‘, THOMAS DAVIDSON, Managing Director,

|
L

intelligent, and reliable agents.
«iccess of a good ageney (whether experie meed or not) a splen- :
did opportunity is offered. Negotiations will be treated in |
i
|

IWE LAKGES: FIRE INSURANCE COMPANY
IN THE WORLD.

anmu and Gloe '

LOSSES ADVUSTED » OUMPILY ANG Listaacsit
RATES WODERATE.

‘ Liverpool and =

J. BARBEAV,

lssets.

‘49.782,100. ‘

Chalrman
Wi, M. JARVIS, 8t. John, N.B., Ceneral Aaent for Maritime Provinces.

- [ngurance G0,

G.F.C. lanN.
Chief Acont & Resident Secretary

PN R 2 o gl & L P LN LT LSRR Ta
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I'hE FEDERAL LIFE
Assurance Company
Head Office, - . . - Hamilton, Canada.
Capital and Assets A ! : . . 81,669,660 80
Surplus to Policyholders . . X 2 : 723,267.717
Paid Policyholders in 1899 . L A : . 126,464.89
MOST CESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER, ‘

Fresident, Managing Director.
J K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, - - - Provincial Manager.

«>» ESTABLISHED 1820. €

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS, .o eovvene

.................. «ee 846,300,000
INVESTMENTS IN OCANADA, e vvee oo o 14,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ...  .ooveens 3,737,000
Low Rates, Absclute Security, Unconditional Polic es,
Claims settled immediately on proof of death and e, 8@ No delays. "o
J. HUTTON BALFOUR, D- M. McCOUN, W. M. RAMSAY,
Becretary., Assintant Manager. Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED.

TELEPNONE, MAIN 980

R. WILSON-SMI'TH

| CHRomcie. o1 151 St, James Street, MONTREAL.
SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITIHI CANADIAN GOVERNMENT
Mcmber of the Montreal Stock Exchange,
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Employers’ Liability cowsarion

or LONDON., ENGLAND.

0
CAPITAL, st WL 8 - $5,000,000.
CANADIAN COVERNMENT DEPOSIT, . 91,250
() —
MONTREAL OFFICE, British Empire Bullding.
TORONTO OFFICE, Temple Building,
—_——

Business transacted —General Accldent, Sickness, Liability and
Fidelity Guarantee,

GRIFFIN & WOODLAND, Managers for Canada.

PHCOGGENIX
Assurance Companv of London, England.

ESTABLISHED 1783,

Agency Established in Canada in 1804

PATERSON & SON,

— CHIEF AGENTS FOR DOMINION. ——
HEAD AGENCY OFFICE

164 St. James Street. MONTREAL.

FINANCE CHRONICLE. 63

INURANCE COMPANY
Organised 1792. ... OF . Incorporated 17904

North America.

FIRE ... PHILADELFPHIA MARINE.

Caplital, . . . 83,000,000

Total Assets, - - 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Canads
Corn Exchange, MONTFEAL.

®

2 rovideq(éqviqgg ©

ﬁssumqee @oeie[g

OF NEW YORK.
Eowaro W. Scor rFresibent.
Twe Best Comeany VORPO\.\CV_\_'\O\.DERO AND Antm‘w

Buocennrue Acswrs, swpGenriruen Stenwa Remunemarive Busiees Comacrona
aay Aoy 1o vur Heao Orecr om awv or Tus Socicrr'™s Ginenn Acrnra

Union Assurance Society

OF LONDON.
(Instituted in the Relgn of Queen Anne, A D. 1714.)

Capital and Accumulated Funds exceed $16,000,000

Oue of the Oldest and Strongest of Fire Offices

Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

Seottish Unlon & Naﬂonal

Insurance Company of Edinburgh, Sootland.
ESTAGLISHED 1824,

Capital, - - = = = = - 830,000,000
Total Assets, - e - - - - 44,763,437
Deposited with Dominion Government, - 125,000
Lavested Assets in Canada, - - - - 2,103,201

North American Department, Hartford, Coun., U.8 A.
JAMES H. BREWSTER, Manager,

WaLTer Kavaxaon, Kesident Aqmn, Montreal,
MEDLAND & JONES, » v Toronto,
A, C. ARCHIBALD, b g Winnipeg

Victoria-Montrcal

FIRE INSURANCE
COMPANY s
Incorporated by Special Act of the Parliament
of Canada.
Capital Authorized. ....... .......... 81,000,000
Capital Fully Subscribed......... 400,000

Deposit made with the Dominion Government
for the protection ot Policy-holders.

THOMAS A. TEMPLE & SONS,
« eneral Managers,
183 8t. James 8treet, (Temple Building),
MONTREAL, Canada

EVERYBODY | ™o

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no m re favorable
record has been made by any corapany.

A few live agents v anted,

HON.C. W ROSS H. SUTHERLAND,

President, Mannging Director,
HEAD OFFIOE, Globe Bullding, TORONTO.

Capital Authorized - - 81,000,000
-~ Subscoribed, - - 500,000

THE EQUITY FIRE INSURANCE CO.

TORONTO, CANADA
WM, GREENWOOD HROWN, General Manager

fire . HARTFORD Compiny.

ESTABL!SHED 1794,
HARTFORD, CONN.

CASH ASB8SEBTS, $10,004,697.55
Fire Insurance Exclusivaly.
GEO, L, CHASE, President.
I’ €. ROYCE, Secretary THOS, TURNBULL, Assistant Seeretary
CHAS, E, CHASE, Assistant Seerotary

C. ROSS ROBERTSON & SONS, ACENTS, MONTREAL

Pheenix of Hartford,

CANADA CONN. RRANCH

Head Oflice, MONTRE\L.

J. W. TATLEY, Manager.

Total Losses Paid Since Crgan.
ization of Company ” . '_4&29_3,6_’6._‘!
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BROKERS

G. A. STIMSON & CO.

Investment Brokers,
Government, Railtay, Municipal, & Industrial
EONDS AND DEBENTURES

Securitios sultable for deposit by Insurance Companies alwaye
on hand

24 and 26 King 8t. West, - TORONTO, CANADA.

DEBENTURES.

Munielpal, Government and Kailway Bonds bought and soid
Oan always sapply honds suitable for deposit with Dominion Govern

ment.
8TOCKS.

New York, Montreal and Toronto Stoek purehased for Onsh or on wargin
aud earried at the Jowest rates of interest

H O'HARA & CO.

Members of the firm- M. O'Hara, H K. O'Hars (Member Toronto Stock
Exchange), W.J. O 'Hara (Member Toronto Stock Kxchangs).

A. F. RIDDELL & CO.

Stock Brohkers
F. RIDDELL, Member Montrea! Stock Exchange

22 8t. John Street. - MONTREAL

TEL. MAIN No. 249

BURNETT & CO,,
STOCKBROKERS,
Members Montreal Stock Exohange
12 ST. SACRAMENT STREET
Correspondents in New York, Chioago and London, Fugland,
Yolephone 2232.

McCuaig. Rykert & Co.

STOCK BROKERS

(Members Montresl Stock Exchange)

Munielpal, Government, Katiway anl Industrial Bonds bought and sold
London and Lancashire Chamb o rs, MONTREAL
THE INSURANCE MONITOR
B it e viee il o wantary

C. C. HINE'S SONS,
100 WILLIAM STREET,

4, % BONDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY McMURKICH, Q.C, Presideut.
W, E. . MASSEY, . Vice-President,
GEO. H. ROBERTS Managing Director

BRITISH & FOREIGN MARINE [NSURANCE (0.,

Capital and Surplus Assets, $7,060,000

Issues Open Policies to lm‘ orters and Exporter
EDWARD L BOND, General Agent for Canad s,
MONTREAL

A. E. AMES & CO..
18 & 20 King Street East, - - TORONTO.

Execute orders for securities on the Stock Exchanges of Toronto, Mont
real, New York, Chieago, Philadelphia, Boston and lm‘ulun Fne. 2
_ Receive deposits subject to cheque, allow interest on deposite and credi
balances. Transact a general fnancial business,

Buy and Sell High Grade Investment Necurities on Commianion .

A K. AMES, |
LD FRASCR | Members Toronto Stock Exchange

J. TRY-DAVIES

STOCK BROKER,
Member Montreal Stock Exchange

23 8T JOHN STRERT.
MONTREAL.

Telephone 2529

Correspondents in
LoXpoN,
Nxw York

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - -

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bond«
and Securitios BOUCHT and SOLD.

Investments suitable for Insurance Companies an 1
Trust estates always on hand.
Meombers of Montreal Stock Exenange.
Cable Address . * HANSON"

MONTREAL

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Qanada Life Building,

Tolephone 1492, MONTREAL.

ST ABBEY'S
- Effervescent Salt

Kecpsyou In excellent health the
ycar 'round.

RADNOR....

* Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.
Radnor is bottled only at the 8pring.

FOR SALE EVERYWHERE.
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“Gdnada‘ Leading Gompany.

The following statement from commencement up to Jannary 1,
10, amp'y attests to the successiul management of Canada’s
Leading Company :—

Keceived from Policyholders, over.ooe coveioes $35,236,000
Paid to Policyholders or Representatives, over.. 19,658,000
Awets credited to Policyholde s, over. ... .. ... 21,230,000

I'otal paid an1credited to Policyholders, over.. §10,922,000
showing the receipts from intercst have paid all
expenses of management, and lzaves b =i les
OVOR s05s ¢ sne shos HEsEH 2008 sabd 1556 9900000 FOOHION
For cvery §100 received from its policyholders since organiza
tion the Canada Life Ascurance Company has already pad
or credited to them over $116.

Total Funds in Mand over $20,040,000

Head office
CANADA

SOTRE DANE

Montreal
INCORPORATED BY

rOYAL CHARTER

The London Assurance

A.D. 1720

180
Yeoars 014

E. A, LILLY, Manager

SUN "o

OFFICE
FOUNDED A.D. i710.

MEAD OFFICE
Threadneedle Street. - - London, Eng,

Upwards
of

T'ransacts Fire business oniy,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont

H. M. BLAOKB!{RN. Manager.

This Company cominenced business in Canada by |

depositing $300,000 with the Dominion Government |

for sccunity of Canadian Policy-holders.

UnarLes F. CLARK, President
ESTABLISHED 1849

The Bradstreet Mercantile Agency

THE BRADSTREET OO, Proprietors

Exocutive Offices, 346 & 348 Broadway, NEW YORK

Kranches in the prineipal ‘cities of the United States and Canada, the
Kuropean Continent, Australia and in London, Kng

'ie Bradetreet Colapany i the oldest and tuaneinlly the strongest
organisation of its kind, Working in the one interest and under one man-
agen nt, with larger ramifieations and more urnul QII'I’I‘I‘ in it enter
prise and more money spent in the obtaining and disemination of informa-
1 than any similar institution in the world,

vEBEC OFFICE—Kieheliou uull-unﬁ

Hauirax  ** Metropolitan Building, 191 Hollis 8t.

Fomoxto  *  MeKinnon Building, Melinds and Jordan Ste

Vicromia ** Board of Trade Buildieg.

WiNNIFRG * 398 Main

VaNCOUVER®  luns of Court Baillding.

Montreal OMce, - 1724 Notre Damo St.

JOHN A. FULTON Superintenient

Jageo O mrTeNoeN, Treasure |
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CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian compaqy.forrcaqadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

' T. H. HUDSON.
Manager.

R. WILSON SMITH.

President,

- THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

| — ESTABLISHED IN 1863 —
| Head Office, - - - WATERLOO, ONT.

| TOTAL ASSETS - - 334,083.00
| POLICIES IN FORCE, 25,197

Totending Insurers of all elasses of insurable property have the option
wamuring al STOUK RATES or on the Mutual System,

| CEORCE RANDALL, FRANK HAICHT,
President. Secretary,
JOHN KILLER, tuspretor,  JOHN SHUMN, Vice-Praaide i

THE MUTUAL LIFE
€ onra OF CANADA

THE ONTARIO
MUIUAL LIFE

e | $28,000,000 | L

4 per cont

{ ] Lo IN FORCE of Poliey issued
| A Company

: ASSETS Of Policyholders A POLICY

: $8,000,0200 By Policyholders IN IT

For Policyholders PAYS

‘Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

|
| Fire risks accepted on almost every description of insurable property.
Canadian MHead Office:
' 67 BEAVER MALL, MONREAL
J. E. E, DICKSON, Manager

Agents wanted throughout Canada.
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NORWICH UNION  wo,PAMINON LINE STEAMSHIPS
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and to LIVERFOOL to via Cueenstown
Fire Insurance Society °"***° s
Ire ’ ance « ) FLEET OF STEAMERS
or Passenger Steamers Frelght Steamers
STEAMER y;.:n Hiong) 13,000 tons \'mml-'\l.\: v, " 13,000 ton
1 .~ - I in screw, n-serew,
N ( ) R W l L l{ , Iing]ﬂl]d COMMONWEALTIL . 13,00 tons TRISHMAN nsirey. "0 tom:
NEW ENGLAND 11,600 tons Fh(lllill\i \'l a 7,000 ton«
Twin-serew, Twinscrew,
Head Office for Canada . . e TORON T CANADA | | 9000 tons  TURCOMAN 7,000 tons
DOMINTON it 8,670 tons ul‘rn,\|,\\1"" u:rn'. 5000 tons
JOHN B. LAIDLAW, Manager. " Twin serew, | KOMAN . ", . 5,000 tous
VANCOUVER y 5,300 tons
— CAMBROMAN X . 5,000 tons
Montreal Ofice Femp'e Building

3. M. LABELLE, BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between

w’- prn EVERYTHING, from the largest book to the 8T. JoHN(".nm;.l'dr,'y':qd»r.,"\'-!v"'OOL

smallest business card. ! From Liverpool From St. John,  From Halifax

Tues, Do, 18th ! M N\ J 4t Sat, Jan, M

We bind Accovnt Books for Me-chants, Bank o oh. L LARE BUCARIDL. o2 T Jan. 4th. Bas, des. B

and Railway Companies, and Law Books and Pan ‘f - = .ll ARE ‘;'\"\”\l‘;l 0., - |~‘n-. G I‘":'

2 St h\ ¢ * 2h, " O

Books, in the most Expensive and the C heapest 1th LAKE CHAMPLAIN ¢ Feb, Ist.  * Peb. 2ud
Styles. Noorder is too large or too small, ., . * Mostfort onrries first class passengers only

RATEN OF FASSAGE:

FIRST CABIN 847,60 and upwar *ingle, %80 00 and upwards retarn,
SECOND CABIN 8 00 and apwards, $60.70 and upwands return.
STEEKAGE. ~To London, Liverpool or Londonderry, $22.00 and $25 00
For hrnn r particulars as 1o fre cight or passage, Apply to any agent of the

Ompany, or to

19 to 23 St. Nicholas Stroet, ELDER, DEMPSTER & CO , Montreal

4. MONTREAL THE PEN CARSON LETTER BOOK

LETTERS COPIED WHILE WRITINC
No Press No Water No Work No Time

A 1
PosITIVE EVIDENCE _> ot i s & Py
Ihe simple et of wiiting a letter produces the copy at the same tine
. Have '“'“’"“u or stock without further troub Use your own pajer, your own ink, )uun--npn

Wrile your lettor and it is bl
PHOTOGRAPHED BY PRICE. $1.25 AND sl|,75 Send for Circular,
WM. NOTMAN & SON, B8 Smaon. s Sinsh: Wilien
4 Phillips Sguarc, MONTREAL MORTON' PHILUPS & 0. g S

) mnd Printers,
VTIAR mnd 1947 Notre Dame St., Y ONTREAL

THE SISSIBOO PULP AND PAPER COMPANY

Addross al) Correspondenec t

LIMITED

HARL .S BURRKILL ‘e "

kLl "GROUND WOOD PULP™  WivMouti sRioge,
Weymouth Bridge, N.8 Nova Scotia
MONYREAL OFFICE : CENERAL OFFICE: MILLS:

RovaL Buiiowa Prace 0'Armes Weymoutw Bringe NS +18siboo Falls,

IROBERT NITACKAY, resldent CHA LES HURRILL, Manoaging Director, Woym uth Falis

F. KDGAR, Secretary, O D D eENNes, ,\\. Guntent DIGBY Cu,, Ns

Cablo Address “518SIBO0,"” W atkins, A.B.C. and Lieber: Codo-,

AT V7 2l 2t oA TR LS 7 2 G TLTH TN ittt PR

CONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF Limited

Cordage and Binder Twme

OF EVERY DESORIP'I‘ION

HEAD OFFICE:
283 St. Patrick Street
MONTREAL.

TP AL s 2

»

o

R A
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Raymond Frefontaine, Q.C., M.P. " Chas. Archer, LL.B,
luoq-h L. Perron,

Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &o.

Royal lu-nlu Bullding, MONTREAL.
709 Notre Dame St.

McCARTHY, OSLER, HOSKIN & CREELMAN
Barvisters, Solicitove, Etr.

Freehold Buildings, - - Victoria Street,

TORONTO.
.Ioln Hoekin, Q.0
e, W. u’m-l w Dounelas,
hy,C, 8. Mulnnu. F.B, (hler,

Onler, 00
. W. Hareo
0 Nounhy.l) L. Met

B.
QC.,
I sightor

=m®

Cable Address : “WHITESCO."

WHITE, O'HALLORAN & BUCHANAN,
Advocates, Solicitors § Attorneys,
Commissioners for the Prov'nces of Oanada, Newfoundland

and the States of New York, Vermont and Ohio,
New York Life Bullding, Place d'Armes Square, Montreal,
W.J. Waire, QC. Gro. F.O'HALLORAN, A, W. PATRICK BUCHANAN

LLn Admll Creelman |
8. Osler

Bell Telephone Main 771

F. W. EVANS C. R. G. JONNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1733 Notre Dame Street, Montreal

GENERAL AGENTS

ETNA INSURAN"E CO., of Hartford
BRI T'S4 AMER'CA ASSURANCE €0., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO,,
of Liverpool, Erglana
MANCHESTER FIRE ASSURANCE CO., of Manchester, England

Harris, Henry & Cahan
Barristers, Solicitors, Notarles Public etc
(Merchants’ Bank Bu/'ding)
21 CEORCE STREET, HA .IFAX, N. 8.

K. U, Weldon, D. C, L., Ph, l) Q (, . Counsel. R. E. Hanis, Q.C,
eury, LL. B C.H Caban, LL,
Cable Addrese “ HENRY,' A I! () Code

R. C. LEVESCONTE
Parrigter, Holicitor, Potarp, ete.,

THE McKINNON BUILDING,
T LePHONE 689, COoR, JORDAN & MELINDA STH,
CABLE, “ I RVFESCONTE " ToaroNTo TORONTO

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc.
WINNIVEG, Canada
J, Stewarr Toreen, O, Frask H. Puirers
WiLLiAM J, TUPPER. GEORGE D, MiMTy, GORtoy C MeTavisu
Solieitors for the Bank of Montreal, The Bank of British North Am
orica, The Merchants Bank of Canads, National Trust Co , Ltd, The
Canada Life Assurance Co,, The Edinburgh Lifa Assurance Co., The Can-
adian Pacific Kallway Company, The Canadian Northern Hallway, The
Hudson's Bay Company. ete , Canada North-West Land Company, The
Outario Loan & Debentare Company, ote,, ete,

McCURMICK & CLAXTON,

ADVOCATES, BARRISTERS, &o.

Oolumbia and State of New York.

Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York.
107 8t, James Street, MONTREAL.

D. McCormicx, Q.C. A. G. Brookk Craxrox.

Joun 8, Haw, Q.C SELKIRK URkoss, Q. U,
ALBERT J. BROWN, Qo W. PRESCOTT BHARP,

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANUASHIRE LIFE BUILDING
164 8t. James Street,

ROBERTSON, FLEET & FALCONER
Advocates, Barristers and Solicitors,

Standard Bullding, 157 St, James Street,

MONTREAL
C. J. Fleat

W. Koberwon Q.C, A Faleoner

Wallace MelDouald James A. Mehonaid, LL.1s,

W &J. A . McDONALD,
Barristers and 8olicitors.
Poople’s Bank Bulldings,

Duke Street, - =+ - - =« - Halifaz, Can

Oommissioners for Ontario, Nova Bootia, Manitoba, British | 4,018 € HATTON Q.C.

MONTREAL.

' Connecticut Insurance Comp'ny,

EDWIN P. PEARSON, |C. W. ROCHELEAU

Asswy = General Insurance Agent,
Vorthern Assurance Company, 5
AND Guardian Assuranee Co,

Royal Insurance Co,
Commereial Union Assuranee Co
British Amerie uranee Co

THREE RIVERS, Que

D. MONROQE,
Coneral Agent for
ROYAL AND OTHER BRITINH
INSLBANCE COUPANIR
CORNWALL, ONT

OFFIORs,

17 Adelaide St. Fagt TORONT)

HATTON & MCLENNAN

ADVOCAT RS,
British Empire Bullding,

1724 Notre Dame St
MONTREAL.

FRANCIS MO ENNAN R A, A CL

MacECHEN & MacCABE,
Barristers, Solicitors, Notaries Public, etc.

Sydney, Cape Breton, Nova Scotia.

Collect'ons, Real Estate, and Mining Business Recelve
tpecial Attention,

A J G MACECHEN, LLB JOHN J. MAcCABE

A. BROWNINC

Hnsurance Broker,

REPRESENTING :

Northern Fire Assorance Co., Travelers Aceident lnsurance Co,
BritishEmpireMutual Life Ass’ce. Co Dominion Burglary Guarantee Co,

Surpius Lines piaced with First Clase Foraign Companies,

Office: 1724 Notre Dame St.,

B. F. Praksoy, W. H, CovEnr

PEARSON & COVERT
BARRISTERS, SOLICITORS, NOTARIES,

REDDENS BUILDING, 5 Backville 8t, HALITAX,

Montreal |
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BANKS

The Royal Bank of Canada.

IVORTORATER 1500
HEAD OFFICE: HALIFAX, N.S,

Capital Paid Up. 82,000,000, Reserve Fund, $1,700,000
Directors: THOMAS K. KENNY, Fag , Presi THOMAS RITCHIE,
, Viee-President. WILEY SMITH, Fsq. H. G, BAULD, Exq
HON. DAVID MACKFEN,
General Manager - EDSON o PEASE (Office of the Gen, Man,, Montreal,)
Bocretary and Superintendent of Branches W. B, TOKKANCE, Halltax,
Tospecton LK BROCK, Halifax—D, M. STEWAKT, Montreal

of the Bank.
mish, p
altiand, I\-~1uu I
Truro, Weymouth

8t John, Bathurst, Dorchester, Predoricton, d‘,....

Guysboro
t Hawkos

|
TLondond
|mr,.!hu|-narml|v Sydney, OB,

ewenstle, Nackville, Woodstock, In Prince Edward Island.
Charlotietown, Sumimersid In On ( OLAawa, 'n [+] aC.
Moutreal | Montreal West End, \\wtmnum In United States.
x.- Nork, 8. 1. \uovlnu Ai"ll'.|(l‘|l'|h|l".“’ul| In Cub AVALA

‘ Britisn coq\ Vancouver, Vancouver East Eid, Grand
orks, Nanaimo, olau {osslnnd, Vietoria

n Newfoundland. St Johu's,

The DOMINION BANK

CAPITAL, - - - $3,000,000.
RESERVE FUND, - - 82,115,008,

Directors:
Hox. Sik FRANK SMITH, President
OSLEK, Ve President
T. ¥aton, Willlam Ince, Wilmot [). Matthews,

WK Brook, A W, Austin
MEAD OFFICE, - - TORONTO.
Agoncios
Belleville, Hunteville, Napauoe, Seaforth,
Brampton, Lindsay, Onha U sbridge,
Oobourg, Montrea , Orillia, Whithy,
Quelph,

street West (Cor, Esther Stroet), Toronto, Winnipeg.
;‘-: Btroet East JCor, Bherborne), o
Street Kast (Cor, Jarvis), L
Dundas Street (Cor, Queen ),
Bpading Aveune (Cor. College), "
Drafta om all - n} the United States, Groat Britajn and the Uone
Uneut ot Europe bt and sold.
e of Credit ued available in all parts of Europe, Chins and

T. C. BROUCH, Conoral Manager

THEBANK OF OTTAWA

Head Office OT1Tawa, CaANADA

lapan.

Capltal Authorized . $2,000,000

capital (fully pald up) $ 1,003 04

Rest . » » 000,48
DIRECTORS ;

CHAKLES MAGEE, Preuunss GEO, HAY, Vicw-Prr poent

How, G, Brvsow, L Avex. Frasen Joms Matien,
Davie Mactanew D, Monrny

BRANCHES ¢

IN ONTARIO
ATER oNURIA Hawsmnony Oriawa Kar Pomvace
LLLT T Kexwarin Orvawa, Kideas S Kunrnuw
Av wmons Kamrrviiee Orvawa, Bank St Swriows Faus
Baounminon LANAKK Pawny Sovwn Tomowro
Camimron Pracs MaTtAawa PaManonw Vasxinax Mt

WineMisTyn
IN MANITOBRA IN QU
Davesin  Winnirsg Porrace caPraimin | Mosyeear, Hooe, Lac vk
Swawinican, Fan
CEO. BURN, Qeneral Manager D. M. FIRNIF Lcc. Manager
Agents in Canada, New York, Chicago  Bank of Montreal,
Agents in Bt Paul, Marchants National Bank
Agents in London, Eng. - Pare's Bank, Lid,

THE ONTARIO BANK

CAPITAL PAID UP $1,208,700 RESERVE FUND $200,0¢0
Profit and Loss Acount $17,687.27
Head Office, - =~ - - Toronto
DIRZCTORS

UKN, Eag. Pres DONALD MACKAY, Esg, Vien Pros,
AS lrving, Keg,, K D Perry, Kaq., D Ullyot, Esq,

John H m, Fag
CHARLES MeGILL, General Manager

BRANCHS
Allewn Fort Willlaw Nowmarset
Aurors K ingston Otaws
Bowmanville Lindsay Petorboro
Buokiugimin, § Moctron Port Arthur
Cornwall Mouut Forest Sudbury

Tweed
Soott & Wollington Sta Broanel
TORONTO wu.... &I d streets
Yonge & Kich { 8. Branel

AGENTS :
LONDON ExG. - Part's lhm Limited. FRANUE & EUROPE - Uredit
Lycunats. NEW YORK —Fourth National Bank acd the Agents Haok of
Moutieal  BUSTUN —Kliot Nauonal Bank,

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

. $2,000,000

CAPITAL O L
REST : . . 1,900,000

DIREGTORS
GRORGE GOODERHAM, I'res, apn.uu HeNRY BRATTY, Vice-Pres,
Henry Cawthra, Robert Reford, Geo. J. Cook, Chailes Stuart,
W, G, GOODERHAM,

DuNcan Covtson, Gen'l Mngr,  Josers HENDERsON, Inspector

ANGHES
Toronto Toronto, ng St. e Barrie Brockville
Cobourg C ullmgmml Gananoque London
Montreal Montreal, P't, St. Charles  Peterboro  Petrolia

Port Hope St, Catharines  Rossland, B.C.  Stayner

Lonpon, Eng., The hymgﬁ'&(lf‘:l?d Midland Bank (Limited)
New York, National Bavk of Commerce ; CHICAGO, First National
Bunk ; MANITOBA, BRITISH CoLvmeia and NEw BRUNSWICK, Bank
of British North America; Nova Scoria, Union Bank of Halifax,
Peoples Bank of Halifax,

Collections made on the best terms and remitted for on day of paymen

BANK OF NOVA SCOTIA

INCORPORATED 1832,
T TR YT P A PR +. 81,5680

" HALIFAX,
DIRECTORS
JOUN ¥, PAYZANT, President, CHARLES ARCHIBALD, Viee-Presidont

Capiial Pald-up
Ke

a
AD OFFICE

K1 N, GOS8, Camrne JWALTER ALLisos, HEcToR MOINNES
- TORONTO, Ont
H. C. McLrop, General Manager D Warkrs, Chief Inspector
Geo. Sanderson, Inspector W, Caldwell, Chlef Accountant,

BRANCHES,

In Nova Scotia - Ambherst, Annapolis, Hridgetown, Digby,  Halifax
Kentville, Liverpool, New Glasgow, North Syduey, Oxford, Pietou,
Stellarton, Westville Yarmouth,

In New Bra swick -Campbellton, Chatham, Fradericton, Moneton
Nowceastle, 8t Johu, 81, Stephen, 8t, Andrews (sub, to 8t, Stephen), Sussex,
Woodstoek

In Manitob - Winnipeg, C. A K

¥, Manager
| Charl Summerside,
In QuebecMontreal. J. Plitblado, Manager. Paspebine
In Ontario lur mlu oA, l{uhu-l-un Mauager. Almonte, Arnprior,

New

A Mdmp\d"\hu er. Harbor Grace,

anager
lnd.‘\:. H. Davies
anager. Calais, Nllnc

IMPERIAL BANK OF CANADA

CAPITAL - - - - .2.500.000

T . . . 1,700,000
s ©  DIRECTORS. ¢
H. 8§ HowLAxD, President, T. K. Mexrirr, - Viee-President
WILLIAM KAMBAY, ROBRET JAFFRAY T. SUTHERLAND STAVYNKR,

ELIAS ROusRs, Wa. HeNDRIE,
Heap Orrice, e . - L - - ToRrONTO.
D. R WILKIE, General Manager, E. HAY Inspector,
BRANCHES IN ONTARIO

In Chieago, 111 Alex. Ko
Assistant Muanager. Boston, Mass,, W, E. Stavert,

Farex Ingersoll, Port Colborne, St Thomas
Fergus Listowel, Rat Por

Galt Ningara Falls, St Catharin

Hamil Ollawa, Sanlt Ste Marle, Woodstock

BRANCH IN QUEBEC,
MONTREAL
BRANCHES IN NOKRTH WEST and BRITISH COLUMBIA

Brandon, Man Portage La l’nuno. Man. Ualgary, Alta,
Prince Albert, Sask, ' | Winnipeg, MuA
U Strathoona Alla, | Vancouver, B.C

| Nel-.-n BO Kevelstoke, b C
Acexts ~London, Eng, Lloyd's Bauk, Ltd New York, Bauk of Moutrea!
Wank of Amerien. Paris Franes, Crodit Lyonnais
Letters of crodit issued negotinble at Branches of the Standard Bank of
South Afries, Limited, in Transvaal, Cape Colony, Natal, Rhodeses

~atablished 1835 THE corpornated I87¥

HALIFAX BANKING CO'Y.

Gapital Paid Up, $500,000. Reserve Fund, $406,000
Head Office. Halifax, N, 8,

Board of Directors,
Howie Usiacke, Esq., Prosident; O, WiLLovansy ANDERSON. Esq., V,-P.
Joux Mac \u‘, Esq., W.J. G Tu..-um Esg W N Wickwike, r'm \' b
1N, WALLACK, Cashier A ALLAN, Iunwrwr
Branches

Awherst, NS | Cannlug, NS, New mn-uuw\ N | Shelbarne, N 8

Autigonish, * Lockeport, Parrshoro Springhill,

warrington, Lunenbur,, Sackvile N ls Traro, "

brid jowater, Middleton, Saint |~-hn, Wmuov i
Correspondent

Parrs Baok, Limited’; New York, l“nunh National Iiul &-mn
tonal Bauk; Dom of Canads, The M Hauk and B
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INSURANCE PUI

FOR SALE AT THE OFFICE OF

The Insurance & 2 inance Chronicle, Fontreal.

All Standard Insurance Books sold

1he Insurance & Finance Chronicle: A weekly furnal dev

oted to the interests of Insurance and General Financial aflairs,
Ferablished in January, 1881, Anaual Subscription. ., . 9200
Bound Volumes, per vol. coveeceriersrsassons 350

FIRE INSURANCE.

Cancellation Tables, by ). Grisworn, The fullest and most extended
work ot the kind ever attempted ; showing both the earned and un-
d premiums, both rata and short rate, in actual figures of
any amount from 1 cent to $100,000,for any timefrom 1 day to § years, 10 00

Ulaassijication of Fire Hazards and Losses: A vew, complete,
and labor saving method. By J. Grisworp, Some one hundred com
panies have adopted this elul ent system, and it is steadily growing
n favor as the Underwriters become more familiar with it. Cost
of complete owtfit ... tesssesesssannnse

Fire tgent's Text Book.-An Annotated Dictionary of the terms
and technical phrases in common u- l Fire Underwriters. By
Guisworn. To which is -r( olicy Form Book. The
whole s ‘lemmlql by Short Rate .nd Pro-Rata Cancellation and
lime |u‘ Published at the ()ﬁu of the Iu ~er & Finance
Cumonicir, Montr Price ..
Firves ;: Their Causes, § and n;‘
a guide 1o agents respecting insurance against loss by fire, and
uming information as to the construction of buildings, special
teatures of manufacturing hazards, writing of policies, ad justment
{ losses, etc,, by F, C, Moore, N, v :90 pp., 12mo., cloth, beveled
edge; Price per copY..vesees, $ .
Griswold's Tables of Constant .ulupucr' -u‘ ﬂm ﬁl‘u
Ihe Time Tatle exhibits at a glance the number of months or days
o vening between a1 y two given dates, from one day to five years
e Table of Comstant Multiplicrs, for the rapid Computation of
Vremiums, Cancellation of long term, annual cr short terms policies,
Costing of Interest, etc.; in set of ycards with portfolio. Price ....
Griswold’s Fire Undevwriter’s Text Book. - Revised and brought
wo to date.  Much new and valuable matter has been introduced,
luding citations of decis'ons in the higher courts. These citations
e numerous and cover the entire field, giving comprehensively
© LAW OF Fink insuRance, The InCe: is very copious, referring
tonly to pages but sections. Large octavo, go3 pages, full law
sheep.  Publ |~ ed at the al’ of the Inwn-u & Fivance
Curoncer, Price . ...
Griswold's llnnd Book of Alhuluuuu. By {
1 new edition, revised and greatly enlarged. The standard lulht»
y and most perfect compendium of mlornulmn. tabular, legal,
et .. on the ..l,uumcul of Fire losses extant, No agency or .djuu-
g outhit unmplﬂt without a copy, Price
Hine's Book of Forms—Policies, Endorsements, ¢tc, New edition,
greatly e.;mgul with a treatice on policy writing l.yj Grisworn,
Single copies, Price. .. . 100
Hine's Expivation Book.—Gocd for ten years l’mm any date of
egioning. No. L. 72 leaves, 10 x 16 (6 to month), mnlx:d sides,
cather back and corners ; for small agencies. Price....., .
No, %, g6 leaves (8 to month), cloth and Iulhnr .
No, 3, 168 leaves (14 to month), cloth and leather , ., .. T
Keltow's Fire Insurance Companies and schemes established and
projected in Great Britain and Ireland during the 17th and 18th cen-
turies. (Of great hratoric value, containg information never before
rublished.  Edition limited to 250 copies. Price,.....,,, iree 300
Hine's Pocket Erpivation Book. Good for seven years from any
date ; gotten up on the same genersl plan as the large Expiration
ook, but very neat and com lul. Handsomely bow 1 cloth, with
g itside-title, pocket size. er copy.
Inatruction Rook for Agents, new elition, revised nd
greatly enlarged. Single copies. Price.......00000s
Fire Insurance Expiration Books.(By Magurn), For |ho Iev-
hant and Manwtacturer, ‘These very i ious and valuable books,
n the hands of a shrewd, sharp agent, vlﬂo aims o secure and con-
trol the best business of his phu. are simply invaluable. Price....
Published at the office of 1 Fivance Curoricrs.
Waters' Adjustment of Fire L-uu on Buildings, VPrice. ...,
FProofs of Loss Forms and Apportionment Rlanks—On one
Sheet.  sumance Cumomicir kd.—Price, §1 per dos. + 85 per 100,
Appraisement Blanks —Full form—Price, $1 per doz., §5 per 100,
Appraisers’ Award—Short form—Price, soc. per dos,, g2 per 100,

23 09

200

200

159

205
350
500

»

Hine'

FINANCIAL.

Bond Values by Mowt, Rolline. —Tables showing net returns
of Bonds and other investments maturing in from six months to fifty
years, and bearing interest at from 3% per cent. to 3 pﬂ cent, pay
aole h.llyonly, u rates to yield from 2.90 per mu w0 cent.
-uemlml y eights and tenths, Copies may be ._l"& this

" LR

OUffice vesnans Tersareisesesaee s aaes

.Cndnnn' Valuation Tables, nd interest, showi value
e payments due at end u! ny alf year, value of payment due
h- yearly for any number of Inll years, value of payment due
yearly n-d‘o‘(;:y half year—from 6 months 10 3o years inclusive

At rates Loy om 9 cent, to
By Walter 5, Awmwh A....'.‘.,.'?....... ...-'b.'.‘.....lh...

Mn&_ﬂ‘l*u and m' N ! GAnDA.n. ¥, l.s S., etc,

at Publishers’ Prices, plus the duty.

Banks and Banking —1he Bink Act, Canada, with notes, author-
ities, and decisions, and the Law rrlau to ( heques, Wu-hmw
Rurn;-u. Bills of Lading, Etc., also the Saving Bank Act, the
Winding Up Act, and Extracts from the Criminal Code, 1892, By~
J.J: Maclaren, I)l., D.C.L, LL.D.. Member of the Bar of Ont-
ario and of tfue Solicitor 1o the Molsons Bank at Toronto
Author of ** Bills, Notes and Cheg m,' l‘u. ¢te., with an intrce
duction on Banlunu m Canada, lh -llu. ., General
Manager of the Canadian Bank of Halfcalf Price. ..,

LIFE INSURANCE.

Principles and Practice of Life Insurance, A treatise on the
principles and practiceof Life Insurance. W||‘| vahubk tables ot
reference. A complete arithmetical expl
involved in the science of 1ife Contingencies, Iky NAnuu WiLiey,
with additions by H, W. Ssitw, Actuary. Revised Edition,

Pocket Edition, flexible leather cover
Actuaries Edition, quarto, extra tables .........

Life Agent’s Manual,— The Insvrance & Finance Curonicirs’
vnew and revised edition of this wellkrown hand-bo k. The
aim u‘ the ‘pulll-hern has been to supply a full and complete
manwual of the vates of all life companies nlnvrl¥ doing business
m Canada and of the conditions upon which their policies are issued,
Tables of reserves, in‘erest and discount have been added, and also
explanatory notes respecting special policies, Bound in flexible
leather, weighs about r...u ounces, 6% x 374 inches, Contains 220
pages of solid, useful information which no life agent should be
DIA. T 2 otees 5615 Fruasrertss TR

An Instruction Book for Ml- lmum Agents, (.
and Solicitors, By N, WiLiky, Actuary, Single copies  Price, ..,

Three Systems of Life Insurance, By Mervin Tanor, formerly
Actuary llinois Tosurance Department, Valuable alike to policy-
holders aml licy-seekers, and indispensable to the Life lusurance
solicitor, Ko Level Premium, th: Natural Premium and the Asses:
ment systems are analyzed and illustrated by tables and plans per.
taining 1o each system in the fullest manner,

Agent's Pocket Edition, printed on bond paper, ﬁenhle Russa
Cover, 240 pages, I‘u{tluhed price, $snet...... assiienee

The A B .C.of Life Insurance, An clementary treatise on the
fundamental prigciples of Life Insurance, Easily understood, and
adapted to the general want of agents and others MCeiies wiiyee 1 98

Hlﬁa'l Faluation Tables. —Based upon the lnstitute of Actua

ortality Experience Hm Table at ;.mr 4 and 414 per cent,
Premiums and
policies, full tables of anouity. Price. . .

Napier's Construction of Logarithms, mndaml fmm L.un into
English with valuable notes, A valuable book. Price.....iuuiii,

Agent’'s Monetary Life and Valuation Tables, By I) Parxs
Fackirm, Actuary, An invaluable work for Life Agents, New edition

LAW, Ete
The Insurance Law Journal,—A monthly publication established
and devoted exclusively to Insurance Law. The latest
bluhnd monthly. There is no other similar publication ;
dcﬁ)lllnry where the lnsurance Decisions can be ob-
i thi h 80e, Annual subscripticrs,
a complete library of Insurance
for sale, Price per volume.....
Oross and Index 10 Insurance Law Journal, Bigelow's Life
Cases, ], Bennet's Fire Cases covers entire insurance field, One
book to handle when hunting up a point, Price . e 800
A He vdy Book on Fire Insurance Law, effecting lhc Company
#1d is Customer, being the fire sections of the Outario Tasurance
Act, 1897, with the Untario decisions since 1876, and the decisions
of the Supreme Court of Canada. Compiled by Roderick James
Maclennan, ot Osgood Hall, Barrister-at-Law, Price ... .......

4 50

ommuce.

250
500

200
100
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nvassers,

Reserves on all life and life and mdo-men( paid-up

180
6 00
100

this is the o
tained ina

Back volumes since
Law, 960 pages each, law nhup

6 00
650

Hine & Nichols New est of losurance Decisions, Hre and
Marine, together with an abstract of the Law on each important ml
in Fire Marine Insurance. The whole being a complete Ha
Book of the Law of Fire Insurance, 1882, Law sheep. 500 pp, l‘nu,

Hine & Nichols' Fire Agents’ Hand Book of lasurance Law, P rice,

Law Aswignments o, Policies. By Hrxx & Nicwors,
l.n'- Assignment of l.ﬁc )‘{)bhuu has been the subject of much
recent litigation, standard text books, issued only a few years since,
are wholly incomplete in regard to it,  Brought down to date, Cloth

May on Insurance.—The Law of lnsurance as aprlu able to Fire, Life,
Accident and other risks not marine, 2 vol., yrd ed. 8vo, Price,.

The Law of Mire Insurance.~By Husny Frasors, Esq, The
miost recent and exhaustive text-book on ¥ire Insurance. Second

One vol., 670 pqu. Law sheep. Published at 87 50, ,,

Bennett's Fire Insurance Cases, y British and American, from the
earliest dates ; full and valuable. § vols, Price per volume ..., , "

The Law Insurance,--Live AN AcCCIDENT [NsuRANCE

Rerorts. By Murvicis L. Bicerow, of tie Boston bar, with notes

[ laduulnluh cases, and numerous references, § vols. 800 yqu.

roysloctavo. Law sheep. Price per volume......o o voviis

Insurance in Ontario T hl Insurance Lurpouuom Act, 1892, 'llh

tical Notes and A Appondix A.—Acts Subsidial
|h¢ Insurance Corporation Act, with annotation. 1. 5. 0. v 81
. 136 (as unmdod or affected by -ubuzucm enactmauts) an Act to
lctul (o wives and childs the Benefit of Life Assuranee. 2. R,
o . 167, secti g1y, Statutory conditions of Fire
I’dlcm an‘ provmotu relating thereto, t« hu with other auxil-
r‘u declaratory evactment, Appendix rn--n form,
with directions as to their use, for pur n(lhe nsurance (i
rations Act, Az x C. Contracts, Illustra-
uunnh provisions of the Act
Barrister-at-Law, with an Int tory Chapter by

Hunter,

wéﬁ,umm&.ﬁvﬂnum
portant cases, own Courts and

the hhnl-eud'

of the Act. Price ~Clota,

150

200
11 50
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Bank of Montreal

n 1807 lm by Actof Pariiament

CAPITAL@llpad wp) . . . .
Resorved Pund, . . . « =+ =

7,000,000.00
Undivided Profits, . . . . . . 427,180.00

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
Re. Hox. LORD STRATHCONA AND MOUNT How. Q. A. DRUMNOND,
RovaL, G.CM G, President,
A T. Parenson, Kaq, Sir W. C, MACDONALD,
JAMEs Rons, . E. B. Grexxaninios, Eoq.
R B Axovs, Exq A F. Gavur, Esq.
R G, Rup, Kaq

E.8.CLOUSTOMN, General Manager.
&, lummnhl‘\hl Inspector, and Su -u.dc-lollruol-

JLOUSTON, lupc Returns,
Jamus AIRD, Secretary. ' 'hn.u- Amslstant Inpector

BRANCHES IN CANADA

MONTREAL . V. MEREDITH, Manager, |
MTAR. OATARIO. OIHII Iaw Provinces. British Columbl |
Almonte, Hamilton, Toronto, Chatham N.B., Greenwood |

levil Kingston, “ Yonge St Frederioton,N# Nelson, |

antford, Lin Branch lonm-.N B., New Denver, |
Broekville London, Whallscoburg St -lnbn.N.B._ New Wost- |
OUhatham, Otawa, Amberst, NS, minster, |
Cornwall, Perth, :'::u Wallfas, N8, jossiand, |
Deseront ., oter! 0 on Vancoaver,
Port William, Pleton, W Wk Be Mol 8 AW yor0n
Goderich, Saruia, * Melgneurs Win-lm Man Vietoria,
Guelph, Stratford, Br, Oal

* Margs Polnt St.Chs, Ia\!mﬂ Alta
Hegina

NEWFOUNDLAND | Bax& oF MoNTREAL, §T. JOHN'S, NFLD.
In onn BRITAIN © mnmx qu OF MONTREAL, 22 Abehurch Lane
ALExaxper Laxo
In 'll l-lnv NTATES Nl' YO R Y. Hesoey, and J. M, GREATA,
69 Wall Street. CHIC Mm BANK OF MONTREAL, W. Munro,

BANKERS 1IN GREAT lllnu- LoxpoN, The Bank of England, n- Cnion
Bank of Loudon, The London and I W
'u-n-m., The Bank of IAnrpoul Lad,

BANKERS IN rn Usrren nnn Youk, The National City Bank
The Bank of New York N B.A lknfml Me: te National Bank, J,. B
Moors & Co, Burrato, The Marine Bank, B‘luo, San 'nm-mo
The First National Bank. The Bank of Iﬂmh Columbia, The A
Californian Bank

PoRTLAND, OREGOR, The Bank of British Colum

THE

Bank of British North America

Retablished in 1838,
Incorporated by Royal Charterin 1840,

Capital Paid-Up 81,000,000 Sig. - - Reserve Fund 833,000 Sig

LONDON OFFICE, 3 OLEMENTY LANE, LOMBARL 9T, B.0,

COUKRT OF DIREUTORS
M Parrer

J. K. Brodie enry R H.J. B. Kendall
ohn James Cater Riohard H. Qlyn Prederie Lubboek
Farrer E. A. Hoare John Paton

D. Whaunan Becretary, A. GO Walll

MEAD OFFICE IN CANADA .- ST, JAMKS 8T, MONTREAL
" KEM GUeaeral Manager. J. ELMELY (Inspecior

ranches in Canada,
PROVINCEOP UNTARIO PRovINOR OF Nova ProxiNeE 0¥ M N1
SooTia, . TOBA,
Hallfaz Winnip g
Sydney, Cape Breton,  Brandca
- Prov.xox or Briren
PROVINOE OF NBW CoLummia,
mm' BRUNAWIOR. a
Atlin
- A 84, John ;
ancouver
PROVINCE OF QUENEO T
Moutreal Yumox Distmicr, Gresnwood
Quotoe Dawson City Kaslo

Drafts on South Africa may be obtained at
the Bank's Branches.
Ageacios in the o.nu Mates.

Naw ¥
mwulunu)' l.anunlJ C. Wele, Agente.

¥ FRANCISCO,
(130 Sansome Biresl) H. I.J. lnll‘nludal Awmbrose, Agents.

I*“—i\ohﬂd&-ﬁu Mesars. Giyn & Oo. -
ot 'ﬁ" FProviacial Bank of

HEAD OFFICE

" The

Canadian -
Bank PAID-UP CAPITAL

f 48,000,000.
o REST
Commerce o>

DIRECTURS
Hox, Gro, A, Cox, President. Rowr, K1LOOUR, K8q,, Vloohu

W. B, Hamilton, Juas. Crathern, Matthew A
W rm-n"‘u. J?l‘n Hoskin. Q.C..1. n S
E. H. Massey, Fsq. an, Fsq

B. K 'ALIII eneral Manage:
A.'H. Ireland, <hnrlm and
Branches of the Bank In c.n.d..

ONTARIO

] Collingwood | Hamilton | Port Per | Btrathroy
Illﬂ. . Dreaden | London ﬂculu?l-‘ Toronto
Belleville Dundas | Midiand | Sarnis | Toronto Je,
Berlin | Dunnville | Ununlllo | Sault Ste, Walkerton

h | Fort Franees | Otte Marie Walkerville
Brantford Galt r-m | Seaforth Waterloo
Cayugs Goderieh Parkbill | Bimeoce | Windeor
Chathem | Guelph | Peterboro’ | Stratford Woodstock
QuUEREC, j MAXITOBA, I Fernie New Westminster

hwlml | Winnipeg Greenwood Lossland
Y lt'l n B CoLvmmia, Kamloops Sandon

| Atlin Nanaimo Vaneouver
'!uw ILm Cranbrooke Nelson \letoria
In Great Britain
Lospox — 00 Lombard 8t., K C., 8. Cameron Alexander, Manager,
In the United States:
New York New Orleans Foattle, Wash, Skagway, Alasks
Bankers In Great Britain:
THE BANK OF SCOTLAND, - - + - = =« LoNDON.
MEssRs. SMITH PAYSE & Sairos, Loapon
Correspondents)

INDIA CHINA and JAPAN-The Chartered Bank of India, Australia and
Cbine, GERMANY—Deuteche Bank, FRAwOR—Lasard Fréres & Cle,, Paris,
BELGIUM—1J. Matthien & Fils,, Brussels. HOLLAND—Disconto Mastoch

J. AUSTRALIA AND bl' ZEALAND— Union Bank of Australis, l.l-.m:.'

T ~Bank of A m,-.,l. Standard Bank of IhAMc.lM.
SOoUTH ANERICA—London an rasilian Bank, Ltd. Britiah Bank of lonh
Ameriea, Ld, lum»—l-mdo l.o-d ‘ u|m Blllvlu— of
Bermuda, Hamilton. Wm INpiks—Bank of Nova Seotia, Kingston,
Jamaiea. Colonial Bank and Branches

YoRm—American Exobsnge National Bank. CICA00- Northery Trust (o,

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Pald-upCapital . . . .. . . . $2,600,000
Reseorve Fund . . L el $2,080,000

Boarp or
W, MOLSON MACPHERSON, President 9 H KEwina, Vice-President
'W. M, RaMsAy, Samusi Fixuey, J.P. CLEGNORN,
H. MARRLAND MoLsow, hi
Jamms EiLioT, Gen. M
A. D, DurNroRD, Chief Inspector and Suporin\udo-lol Branches.
W.H, DRAPER, H. Lockwoop, W. W, L. CHIFNAN,
Ins| Aset. Inspectors,

i'. C. HEXSHAW,

Alvinston, Ont,  Kingsville, lm. ov- "Sound, Unt. Toronto, Ont,
Aylwer, Ont.,  Knowlton, Que. Port Arthur, Out,, ToromtoJet Out
Broekville, Out., London, Ont., l“m.m. 1

Calgary, Alla — Meaford, Ont', , Valleyfield, Que.
Chesterville, Out., Montreal, Que., B.C. k
Clinton, On! “ 8t Cather- lu.*m.ou. letoria, B.C,
Ezeter, Out. ine St. Branch. Simeoe, Ont., Victoriaville,Que
Fraserville, Que., M Ont, , § uhl'ohlb.olt.. ‘aterloo, Out,
Hamilton, Ont., Norwieb, bnl. PQ., 3 Man.
Hensall, Ont., = Ottawa, Ont, St Thomas,Out, Wi ,Ont.

AGRATE IN CANADA @
l-tls— Canadian lnnl of Commerce. Manitoba and North
of Brunswick

l-c-rhl_ Onuds ew Brunswiok—Bank of New
loolu. St John's, Nova Bootie—

Halitaz
lull Lom ‘I hr-u\h Ontario— Canadian Bank of Cow-
k, L Bank of Canada, Prinee Island—
la‘u-' Bank of P. i. Bank. Queber—
dank, Yukon 1ernl--ry, lhn-n C ny 'llnl of British North Awerien
I Kumop
l.l-alud. lllm Grenfell and Lad,
un,-»-m hnr . Ireland -l-n-ulo.'lbur

Bank, Ltd., France, Parie— Lyonnals. Germany,
Bank d'Anvers, China
unl Jajan- Hong lwu. uui !hu.hnl Blnlh-l Corp'n,
IN TuB UNITED STATES:
New York —lm lu Bank, National Bank, Hanover Na,
vonal Bank n- Morton Trust  Co, National .
Kidder, Peabody & Co. Portland, Muine —Casoo Nat.

Fourth St. lnu mal Bank, Muiladelpbia N llt‘l.ll m v
oul i e atjo lm-
Bask, "The National Ban llln-l.o—'b

cousin Netional Bank of lnnnl-m

Toledo—- Becov luhul Butte, Montans—Firet j
Ban di .Inl ulh-m-om Portlar d, Ongon-—(lldhl
I-h-l- wlow =lul3» Iulul(hn-ouo lr “Buston National ‘
D e Rt T i Lo - "-n-:mm. g.".‘
C Travellare’ tesmard ‘abie tn .....o..
mum svallable (s all parts of the world | Bank Money Orders™ payable at all banking poiate :

! W ‘ “““'.er“l~m-> oN-SMIT? at 1§12 “ ’“ Street, Standard Chambers, Montreal.




