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CANADIAN PACIFIC RAILWAY COMPANY

FIFTEENTH ANNUAL REPORT
OF THE
DireCcTORs OF THE CANADIAN l'Acivic Rainway Com-
PANY FOR THE YEAR ENDED DECEMBER 31sT, 1895

To the Shareholders

A balance sheet of the atfairs of the Company at 31st
1)-'“‘][\'1"!'. 1895, t

schedules are herewith submitted.

sther with the usual statements and

The gross earnings for the year were..... cevsvevveeies $18,941,036, 87
The working exXpenses Were. . ccceee eeevss v eesassssse  11,460085.88
And the net earnings were..ceseee oo sne sy abeniati SEaeNE 7,480,950.99

Add interest earned on deposits and loans. ..$112,246.30
Add interest due from Duluth,
South Shore & Atlantic
Ry. Co. on Consolidated
bonds held by your Com-
pany against Debenture
Stock issued sesvovven... $689,383.35

lese advanced by your Com

pany ... Sene e > 148,716.67
— e 440,666 .66
i $ISER1:90
Carried forward........
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6. Following is a statcinent of the results of working by
months :—

i ) .
1845 | Earxings, Exvesses. ‘ E"?x'g“s'
| i

Jannary ' remi $L171,036 39§ 824316 07 % 346,720 32
February . e 60 TEHAL0 B 206,621 04
MR LS v s rvwns Bauany va AaeEN 195,259 50 2 48] 192,287 02
April aEmyey v 13 151,640 44

2 79 744 648 84

566,900 23
HA8.026 89

67
a0

Angust ... 19 647,377 20
September 766 30 744545 23
October. ... 28 a6 1108646 72
November . o3 2% e ; 2,120,025 (5 9 37 1.008,005 G8
December. v seenasaanens oo | 1,924,616 01] 1,050,150 68; 874,465 33

7. A the close of the year an innsually large proportion
of thie crops remained to he moved, insuring good carnings
until another crop is harvested : and the new vear has open-
ed with much promise, the vesult or the tivst two months
showing an increase overthe corr zponding months of 1805
of 626,985 in gross, and $276,341 in profits,

8. The Company’s subsidiary lines in the North Western
States, the Minneapolis, 8t. Panl and Sanlt St Marie and
the Dualuth, South Shore and Atlantic Railways, have par-
ticipated in the improvement in business,  The first named
company paid its interest and other fixed charges for the
year without assistance from yonr Company, but the Duluth,
South Shore and Atlantic, owing to a prolonged strike in
the iron mines, covering the best part of the shipping season,
required assistance to the extent of $148,716.67.

9. The Company’s Pacific steamships fell only 83,000
ghort of maintaining the exceptionally large profits of 1804,
The other adjuvcts of the Company’s service, its Tele-







wamst 14,43 1 1890—an increase of 15 per cent 'his
mportant gai mainly to the improvements whi
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Company has enjoved reman ihle treedom from serious
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vihieh are b o wteadily m de by the Canadian Pacitic

Ratlway Compin siving to thetr road a solid and per-

anent ehal ¢l

‘The damn wised to the roadway by the freshet in

| raser and Thomypso of 1804,

have o yarred | 1 an ex-
ol tite o n

My, Sehreih ) ( 1o \

With the heavy crops in the North-Western section ot

the conntry, a arge merease 1 the live stock ‘\-Xvulwl'Y'.‘-H

for export, the marvellou rapid development of mines

n british Columbia nd tl improvement in trade
visible, T am induced welleve that the tutur
f this railwa I consid 1“‘\ exceed those

el «.i 1 T

17. Four per cent, Consolidated Debenture Stock was

reated and sold darine the vear, as tollows: €116.550 (the

mlt referred to in the last anunal report) tor equipment
i improvements, and  £104,000 tor th :|~|1l;|~i1iul' Ol
£57.000 North sShare R ":l\\:n_\ fve per cent. honds, and
1 Daluth, South Shore &  Atlantie gnarvanteed
aated .'"-M I=
he sum 34116537 expended on Capital Account
| mid the proceeds o the £116,550 mentioned above,
as advanced from the Co any s aceumulated surplus
18. The dithealties of navigation in the Columbia River
wde 1t necessary to extend the branch from Revelstoke
southward an additional distance ot 13 miles, to reach
Arrow Lake, <o as to aftord a workable line for the rapidly
imereasing trafiic of the Kooten womining distriet. This, with
a spur line of four miles to reach a gronp of mines in the
\I Wl |

distriet, and m ctension of the Columbia & Koote

me mile at Robson, were the only new lines
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19. An extension of the Montreal & Ottawa Railway tor
a distance of abont 23 miles should be made during the
present year, and its extension to Ottawa o further distance
of about 41 miles should be made as soon as practicable.
vour Company having important interests to protect as
well as a valuable trathic to gain in that direetion. The
immediate extension ]vl‘ulm-‘ml .\\"IH add less than £8.000
to your annual charges,

20. The land and townsite sales showed no improvement

during the year, but the better conditions now prevailing

in the Canadian Northwest will doubtless attract an un-
usual number ot settlers during the coming spring and
summer, and bring an improvement in land sales,

21. With a view to having all lands available for imme-
diate sale when there shall be a demand tor them, the cancel-
lation of old land contracts of a doubttul character has
heen proceeded with ; but care has been taken to avoid
any hardship to persons who purchased lands for use and
oceuapation, and not for speculation, and who have, for any
good reason, been unable to make payments as they became
due.

22, The position of the Company’s Land Grant and the
sales for the past year, are shown in Schedule * 1D.”

23. You will be asked to approve an agreement between
vour Company and the New York Central, the Michigan
Central, the Canada Southern and the Toronto Hamil-
ton & Buffalo Railway Companies, for the completion and
joint control of the Railway ot the last named Company,
therchy securing to your Company a very important and
long needed connection with Hamilton, Brantford and the
Niagara Frontier. In this connection negotiations are
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pending for the joint use by your Company ot the Grand
Trunk line between Toronto and Hamilton, with the
object of rendering unnecessary the construction of the
Hamilton-Toronto section of the T. H. & B. Ry., and there
is good reason to hope that this arrangement, which is to

|
\
1
i
the interest ot all concerned, will be consummated ; and in |
view of this, you will be asked to authorize the Directors i
to make such an agrecment with the Grand Trunk Com-

pany for a lease of running powers, and other privileges, ﬂ
between the cities named as may seem desirable, |

24. You will be asked to approve an agreement for a |
lease to the Hull Electric Company ot the Aylmer Branch of
your railway extending from Hull to Aylmer, about 73
miles. The agreement provides that the line shall be equipped
and ready for operation as an electric road on or before
first July next, wherenpon a lease of the branch to the
Electric Company for the term of 35 years, at a rental of ‘
$5000 per anbum, with due provision for protecting the
interests of your Company in the exchange of traffic, is to
be executed. This disposition of the branch line 1 question
is believed by your Directors to be in every way desirable,

25. The temporary arrangement made in 1890 for the
working of the Calgary & Edmonton Railway will expire
on the first of July next, and there will be submitted for
your approval an agreement between your Company and
the Calgary & Edmonton Railway Company, providing for
the interchange of traffic between the railways, and for the
operation by your Company, as Agents for the Calgary &
Edmonton Company, of their line of railway for a further
term of five years, your, Company assuming no financial
responsibility in connection therewith., Y

For the Directors.

Wu. C. Van Horne,
President.
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RENTAL OF LEASED LINES.
18t, 1894...c000 75,637 4

S L not ;,n-wnunl, in-

I'c Minnea s, S I < <t amounts due Jan

Marie Railw T S . - 317 89 gy Ik, 1808 <o vao /s snsvae 1,459,982 25
I'o Duluth South Shor \ el Acerued to date, not due. ... 290,143 57
car trusts. etc....... . hiee

1,750,125 82










FixEp CHARGES 1895,

£7,191,500 1st Mortgage Bonds b pe... ... 5 1,749.931.66
7,000,000 Province of Quebec :—.. .
b pe ountil August 5th )
4/; p.c. after August 5th |

£62,100 North Shore 1st Mortgage 5 p.c.:—

324,535.96

74 mos. on £099,600 S

4} mos. on £62100 } ‘ 20,702.35

£200,000 Canada Central 2nd Mortgage 6 pc ... 58,400.00
o " Ist - Sinking

IR o hso 0 S S AR RS X S AN 51,100.00

£200,000 St. Lawrence and Ottawa 4 p.c. ... ... 3%,033.34

$2,544,000 Man. 8. W. Col. Ry. 1st Mortgage 5 p.c.. 127,200.00

Toronto, Grey and Bruce Rental. ..... 140,000.00

£4,007,381 158. 5d. Ontario and Quebec Debentures 5 p.c. . 975,129.56

$2,000,000 Ortario and Quebec (ordinary) 6 p.c.. .. 120,000.00
£1,330,000 Atlantic & North West Ry. 1st Mort-

gage, less Government proportion .. 136,333.:
£750,000 Algoma Branch 6 p.c........ooiinne, 182.500.00
Rental, Farnham to Brigham Jet..... 1,400.00

800,00

Rental Mattawamkeag to Vanceboro.

Rental New Brunswick Railway system.  364,959.74
4% DE: BNTURE STOCK.

Issues for general purposes :—
1 year on £3,868,125

6 mos. on 54,050 £3,912,1756
(' Issue for China & Japan Steaiers. 720 000
M Issue for Souris Branch ... ...... 1,004,000

£5,636,175 $1,091,914.52

[ssue for acquiring Mortgage Bonds

i

, of Roads of which principal orin-

4 erest is guaranteed by C. P.R. :—

) 1 year on £3,000,000

1 6 mos. on 66,500 3,066,500  590,472.67

1 _— $1,682,387.19

£8.702,675

Interest on Land Grant Bonds .. ......... viereiaees  062,165.18

$6,659,478,32




SCHEDULE “A”
DETAILS OF BALANCE SHEET ITEM
“ AcQUIRED SECURITIES HELD AcGAINST DEBENTURE

Stock Issvep.”

Atlantic & North-West Railway, 5 per cent. Guaranteed
" RO TSN NC AR S S veegenen 3,240,000 00

Columbia & Kootenay Railway 4 per cent.First Mort-

S BOBE,+ coavssocvaisrrsVorRabEIE SoOERIBY 48

Manitoba South Western Colonization Railway, 5 per
cent. First Mortgage Bonds:.cee..oooces sosversons 72,000 00

North Shore Railway 5 per cent. First Mortgage Bonds. 313,900 00

Duluth South Shore & Atlantic Railway

4 per cent. Consolidated Mortgage, guaranteed. 14,923,000 00
& Income certificates. ... .o cocees cssvas cosne " 3,000,000 00
Preferred Stock. (constituting a majority.) .. 5,100,000 00
Ordinary Stock. (constituting a majority.)... 6,100,000 00

Minneapolis, St. Paul & Sault Ste. Marie Railway.

Preferred Stock (constituting a majority.) 3,533,400 00
" Ordinary Stock (constituting a majority.) 7,066,600 00
Souris Branch, First Mortgage Bonds, £400,000. .. ... . 1,946,666 67

Pacific Steamship First Mortgage Bonds, £720,000. .... 3,504,000 00

9



SCHEDULE “B.”

DETAILS OF BALANCE SHEET ITEM

“OTHER ACQUIRED SECURITIES.”

MONTREAL & OTTAWA RAILWAY BONDS
(Acquired from proceeds of Preference
Stock isg 0d in 1893.) ccvvee conenecnne $400,000. 04
ATLANTIC & NORTHWEST RAILWAY BONDS —
Eganville Branch.
(Acquired from proceeds of Preference

BUOCK.) ssassessavs soesanses sesssosavaes $302,400.00

MONTREAL & ATLANTIC RAILWAY STOCK,
21,600 shares, $2,160,000.00 (COBL) coesss cvves tavtrs savane

Formerly South KEastern Railway

$702,400.00

£1,489,761.94

$2,192,161.94
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SCHEDULE ¢ D.”—LANDS.

SALES Aonms,  AMOUNT - AVl

Canadian Pacific Land Grant, 1895 55,453 $176,950 $3.19
1894 43,155 131,628 )
Man. South Western Grant, 1895 23 22,350
1894 2 28.003 4
I'otal sales. RS ...1895 61,076 199 280 )

1894 494 159,631 3

Position oF Laxp Granxts At Dec. 31st, 1895,

CaxADpIAN PAcIric A cres.

Original Grant...... TSRS 25.000,000

Surrendered to Government under agreement
of March 30th, 1886.......0 0000 a0 esns savn 8,708,014
8,206, 98¢
Souris Branch Land grants ’ 1,611,5
19.818.50
Sales to Dec. 31st, 1895 a 3,890,734
Less cancelled in 189 . 99,548
3,791, 18¢
Quantity of land unsold...... .coovn o
Maxmropa Sourn WESTERS A cres
Total Grant....ces .0u. Shg i 106,800
sales to Dec 1st. 189 61(
Less cancelled in 18 ¢ g
Quantity of lar 1 . N s
COLUMBIA KooresAy Land Grant unso
l'otal land owned by the Compan s 1
* Of the lands previously recovered by the Company from cance

A

ReALiZzED. PER ACRE.

res.

of sales 16.501 acres were resold during the year at practically the same

price at which they were surrendered.
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NC IIl DULE “E.”

CONSTRUCTION—ACQUIRED AND BRANCH LINES

Revelstoke and Arrow Lake Branch........ «ese $136,235.50
Nukusp and Slocan Branch, spurs and Mdmgﬁ tu nmmﬂ 00,141.54
Crows Nest Pass Line, BUrveys....ccoveeesscevesons sasesas 6,458.06
Lake Temiscamingue Col. RY..ceovvvevreeraissornn. cones  116,680.20
Preliminary survey of projected lines ....eovvevveianinnas 3,207.69

Total for construction of Branch Lines..... ...... $351,812.99

SCHEDULE “F”

DETAILE: OF EXPENDITURE ON ADDITIONS AND
IMPROVEMENTS DURING 1895.
MAIN LINE.

QUEBEC T0 CALLANDER.

Additional siding8...cevvunss es.coecene $  1,961.65
Additional buildings, stations and yards. 6,002.60
Heavy rails and fastenings, less credit for
lighter rails removed .« . vovessoesssns 7,176.19
Widening cuttings, vlnl‘.m kme HR filling
LIOBLIOB . iiii soonies S sseeneRs e ey 400.00
Permanent bridges...... . veraense 5,352.95
Additional fencing...... covves vovecssss 312.60
Incre:sed  accommodation  Qutremont Liue
yard . . veseseensees 5,830.89
Montreal East E wl \m( OB s sse0nes sans 447.62

Carried forward sesens e s

ceetairerenss  $87484,56




Brought forward.............. $37,484.56
CavLaxper 10 Fort WiLLiam,

Additional sidings.. eeee $  170.93
Heavy rails and fastenings, less credit for

lighter rails removed.......... R 8,115.3%

Additional buildings, stations and yards. 1,480.32
Right of way and perfection of title...... 2.70
Widening cuttings, umlmnkmenm, filling

trestles. ... ..... .

Permanent bridges..
Port Arthur elevator....

Less :—Amount received from Dominion
Government, rebate of duty on Bridge
material ....e0 oonnen s SRS NP AR 11,672.06

$ 11,785.46

Forr WiLLiam 1o DoNavrp.

Permanent bridges...... covveevuninnes .8 1284
Right of way and perfection of title...... 98.25
Additional sidings.. A 8,370.94
Additional fencing. . vesn guens 1,600.74
Heavy rails and fnswmngs Icnu ¢ rullll for

lighter rails removed. ... .. dhaveeisade 13,649.01
Additional buildings, stations and yards. 8,952.385
Widening embankments, filling trestles.
Elevators at Fort William........ .. 953.59
Extending trestle for coal handling

machine at Fort William. ...oe0 ccvvne 2,116.71

$  43,806.91

1088 :—Amount received from Dominion
Government, mhau- of duty on Bridge
material. . 2,790.39

———  § 381,016.52

Doxarp To Paaivie Coasr.

Widening embankments and filling

LPOOEION . s« connn sevnoansonaas sues 14,341.20
Right of way and porfemnn of title..... 18,441.20
Additional sidings..... 2,381.60
Permanent bridges ......... 302.01
Improving water supply.. 750.00

Permanent bridges hlhng tres-

tles and otherimprovements
on Government section.... 169.388.00

Less—Amount received from

Dominion Government un-
R R — 42,172.96
—_— 127,215.10

Carried forward...... .cooes eveee $163,431.11 $80,286.54
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Brought forward .... ..ous . 11 2 80.286.54
Less: Amount received from Dominion
Government, rebate of duty on Dridge
material ve sovavsne 1,626.39

Total on Main Line... £192,091.26
BRANCH LINES
South Western Branch..ovevvvivveriieess 8§ 2,
Emerson Branch
Selkirk Branch
Stonewal I*'\'.'i,

Stobie Branch

Sonris Branch

Right of way...... g 1,147.84
\ nal Fencing . 205. 7
Buildings, stations and vards 1,195 . 9¢
Widening embankments, sur-

n nd ballasting . ), 146.85
8 206.39
rails account ‘ . 62.09
- - 17,734 .30
\lgoma Brancl
Additional fencing...... 211.35
Widening cuttings, embank-

A ments, and filling trestles 3,577.40
A ional «idi 2,874.71
S t railg an

OHo ")
6.729
1 ¢ fwa 184
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SCHEDULE “G.”
DeTAILS OF EXPENDITURES ON LEASED LINES DURING 1895

ONTARIC & QUEBEC RAILWAY.

Substitution of heavy rails and fastenings
less credit for lighter rails removed...... » 580.85

Permanent bridges ...... TR N e e e 273.58
Improving water supply . ...covviiinnnene 290,00
Additional sidings.... 1.640.24
Additional stations and buildings ........ 3,269.25
Right of way and perfection of title.. ...... 3,889.48
Real Estate, Montreal......

Terminals at Toronto

Union station.

Brock St. Junetion
Account alternative site
Queen St. East station....
Toronto real estate .... .

— < 40951

ATLANTIC AND NORTH-WEST RAILWAY.

Widening cuttings, embankments, filling
trestled ..cooevoonse sos senssesesessss 909,946,258
Additional stations, buildings and vards $,725.44
Additional sidingB e s cons ansessss senoes 245.2
Right of way and perfection of title....... 0,047.19

Heavy rails and fastenings, less credit for
lighter rails removed. .eeveviivvniiee. 19,51
Waterloo and Magog Ry. Purchase. . . 142804

Eganville Branch (construction,con

Less : Miss, & k River Ry. Purchase,

(a/c rails taken up) ... 06.55
Ce— 100,487 .61
MANITOBA SOUTH WESTERN COL. RY.
Additional stations and buildings.... $ 150.04
Right of way and perfection of title........ 35.00
Additional fencing ... ceveee vovnss sevnns 1,147.29
Widening cuttings,embankments R 266. 64
ACGILODA] SN <03 s0vove souave g 1,730.06
—— 3,329.03
COLUMBIA AND KOOTENAY RAILWAY ...c0ovvnun 8,709.54
MONTREAL & OTTAWA RAILWAY .. «oivvee cinnn 5,348.46
Totalesssss ‘ wonanes § 187.830.8¢
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RECEIPTS AND EXPENDITURES 1895. |
Recrirrs. |

Cash and Treasury assets on hand December
Blst, 1894, ceeeneiisnsnnanecionicenans $2.024,360.75

L
: : 1 04K GOK RS |
Surplus revenue as per statement. .........5 1,245,905.63 !
Real Estate, |
Proceeds of 8ales. ... ....cevvviiiiiiiienss 5,604.23 i

|

Bonuses.

Dominion and Provincial Gov-
ernment subsidy on Lake Tem-
iscamingne Col. Ry. .coees vovvvininnnnnins 16,014.45

.

Consolidated Debenture Stock, 4 per cent,

Amount issued, for acquiring
gnaranteed securities........ £ 104,000
For Capital Expenditure.. ...... 116,550

£ 220,550 1,073,343.33

Steamship * Prince Rupert.”

Amounts received on account of sale of
steamship and equipment...eeeveervess 100931.18

Balance on Toun Site Sales.

Amounts collected from deferred payments. 3,744.59
— 2,445,543.41

$4,469,904.16
Add.

Station and traflic balances and accounts
receivable......... costanssnnnssseniesusens 2,000,956.09

Miscellaneous Securities,and Advances.... 1,807,789.17

4,114,744.26
Amonnt at Dee, 318t 1804.... 5,338,051.81

Less, transferred to Advances
to Montreal and Atlantic
us per Balance Sheet

309,126.21
— e 5,028,925 .60
—  914,181.34

384,085.50




EXPENDITURES,

Interest on funded debt and rentals of
leased lines due January 1st, 1895, and
accrued to that date, and dividend on
Preference Stock accrued to Jannary 1st,

$1,904,050.79

Construction branch lines (Schedule “ E.” 351,812.99
Additions and improvements main line

and branches (Schedule “F.") ......... 219,354. 69

Additions and improvements leased lines

(Schedule “G.”) «eosesiroesse sane sasnse
Rolling stock, shops and machinery.......
Hotels and other buildings at Vancouver

and other points, held in trust .......... 19,089.08
Land Department.
Proceeds of land sales.. ......... casness  180,785.62
Less Expenditures......... sams exsnesaey ONDON BN
115,126.23
Less : Land Grant Bonds cancelled...... 2.000.00
113
Collection of deferred payments........ eer 146,825.2

50,049.49
Less : Cancellation of previous sales.. .... 280,266.67

Toun Sitea.
Towns sites, expenditure for clearing, im-
provements, ete...oeve Liiien ciiiin i 65,270.62
Less: proceeds of sales............... sanie 52,448.31

Guaranteed Securities acquired hy Sale of 4
Debenture Stock.

North Shore Ry., 1st Mortgage 5. Bonds,

£37,600. . 152,500.00
Dulath, South Shore & Atlantic R)
Consolidatad Bonds........ovue vo sonsee $23,000.00
Reduaction in Current Liabilities.... ......
3,419,175.88
Deduct : material on hand, degrease ..... 381,740.41

3,037,435,
Add Treasury assets December 31st, 1895.. 3,956,515.12
Amounts due from Imperial and Dominion
GOvernments. .... « «.ooiimirrens cans 140,262.73
1,096,775.85
Less: amount of accrued fixed charges.... 1,750,125.82
——— 2 346,650, 03

£5,384,085.50
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DescrRIPTION OF FREIGHT CARRIED DURING THE YEAR.

18 804 1805
Flouk sisees s o+0+| Barrels 2,514 162 2439418 8
GIaIR ivisisiincunie Bushels 23,636,715 25,314 52 27,62
Live Stock..... +.....| Head 132,684 168,21 621
Lumber .... " Feet Gt 6,926 15 488,960  GI8. SO
Wood (Fuel)...... Cords. 170,294 174,020
Manufactured Articles.| Tons G )
\ll Other Articles 8,193 64 € 0,14
FREIGHT TRAFI
I 893 S 8
Number of Tons carried 1,200 8 ( 1,274
Number of Tons carried one [ | t P
arnings per Ton per (.87 cents el
PASSENGER TRAFFI
¥ 189
Number of Passengers carric 1 ( 15 2,48
Number of Passengers carried
one mile ‘ LS4 88800 334,307 5 60,804,1 p 1
| LK I8 (] o

Farnings per Pass. per mile.




oF EARNINGS FOR

STATEMENT

From Passeng T R
Freight
Mallpeiiiis suans

1l Sleeping Cars .
| rraph, Grain Elevators, and
eous, including profit on |
Steamships o
STATEMENT OF WORKING
Conducting Transportation.....«.
\1

aintenance of Wayv and Stractures....

Motive Power
Ma

itenance «

Parlour at

'HE

YEAR 1895.
..... $ 4,683,137 74
11,877,851 95

0,116 18

o 387,605 93

02,637 6.

Miscel-

"acific

1,149,687 44

$18,941,036 87

EXPENSES FOR THE YEAR 1895.

1 Sleepin |
Expenses of Lal teamers . 133,877 06
General Expenses 1,056,900 4
Comme i Telegrapl 302,261 34
$11,460,085
STATEMENT OF EQUIPMENT AT DECEMBER 318T, 1895.
4
wssenger cars, Baggage cars, and
8le B> 254 8% 30 abn WnEoR iy
ning cars L
rs, U 1 Paymasters’ cars 0
Al DAY« v s aas dusone W6 sows 14,850
B it et 000000 000090 000000 00 avattgusnsane Vi
I . \u ars and steam shovels Bh
L \1he Athabasca,” “ Manitoba
l y Steamers, ** Ontario,” *“ Michigan.
Le 8 ess of China,” “ Empress of




Trarric TRAIN MILEAGE Y:AR 1895

Earnings per

Mileage. Earnings I'raftic Train
Mile.
Passenger...... ¥ 4o spe s 5,719,118 & 5,849,705.51 $1.02
Freight covvve cvveviieinvennne 7,625,462 | 11,671,347.53 1.58
RO oo o 005 ¢ s ensen nonnne 13,344,580 $17.521,063.34 $1.31

The above earnings for traffic trains include earnings
from Mails, Express and Sleeping Cars, but do not include
I £
Lake Steamers, Telegraph, Elevators, Rents,' &c., the net
profits from which amounted to $983,845.13.

ExPENSES PER TRAFFIC TRAIN MILE FOrR YEAR 1895

Expenses per
Traffic Train

Expenses. Mile.
Maintenance of Wa¥ cevese vevven IREF VA e $2.659,733.89 0.199
Motive pOWer.ceeeeee cesesesnnes canes ceeee 3,614,109.16 0.27
Maintenance of CaAIB..oe.ocvveesrsossnrsses 710,997 .12 0.053
Traffic and general expenses.... .ovvvevuvnas 4,039,107.31 0.303

$11,023,047.48 $0.826
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And the Report having been considered, it was moved
Sir Wm. ( Van Horne, President, seconded by Mr.

[Momas G. Shaughnessy, Vice-President, and unanimously

hat the report on the aftairs of the Company for the
ar ended 31st December 1895, now submitted be :ltlnlllwl.

Mhe President referred to the agreement dated 9th July
180 between this C mpany, the Toronto Hamilton &
Buftalo Railway Company, the Michigan Central Railroad
Company, the Canada Southern Railway Company, the
New York Central and Hudson River Railroad Com-
pany, the Dominion Construetion Company, and the Ameri
an Loan and Trust Company, to be submitted to the special
meeting of the shareholders to be held this (l.l"‘ in accord-
ance with the notice eonvening the same, and submitted

two supplementary agreements in connection therewith

etween th e parties, and which did not require the
approval of the special meeting. The said agreements,
wing been explained by the President and laid on the

resolutions in relation thereto were submitted and

Moved by Mr. Wilmot D. Matthews, seconded by The

Hon, Donald Maclnnes and unanimously
I
i
I'hat t!} cholders do hereby approve, :lninlvl and
fi ! y ment now submitted bearing date tl
9th da v 1895, a made between 1].}\(‘»”[1[.:1'1\, the

Foronto Hamilton & Buftalo Railway Company, the Michi-

gan  Central  Railroad Company, the Canada Southern
Railway Comna md the New York Central & Hudson

River R d Company, for the division and :l|-lml'liun»




ment of tolls rates and charges, in respect of trathe to he
interchanged between the respective railways of the said
Companies, as provided for in a separate agreement b

tween the said parties and the Dominion Construection
Company and the American Loan & Trust Company, bear-

ing even date therewith ;: and

Moved i'.\ \ll (Feo, “ I[;I'I'.l-. seconded i'.\ \|| John

Morrison, and unanimously

Resolved,

That the sharcholders do |x~‘l'»~|v.\ approve ;..Iu]-v and
confirm the agreement now submitted, bearing date the
18th il.x_\ of December 1895, and made between this Com-
pany, the Toronto Hamilton & Buffalo Railway Company,
the Michigan Central Railroad Company, the Canada
Southern Railway Company, the New York Central &
Hudson River Railroad Company, the Dominion Construe-
tion Company, and the American Loan and Trust Com

iy, amending the language of an agreement dated the
pang

9th 4l;|_\ ~‘l‘»|'l'.‘\ 1895, and made between the same |';1|'!'i-‘.
in order that the said agreement of the 9th lEil»\ of -|=I|.\.
and the said amending agreement, when taken together,
hould Xpress the true intention of the said ||;l!‘5i0‘» at the
time of the execution of the said agreement of the 9th day

it July 1895,

In connection with the arrangements concerning the
Toronto Hamilton & Buftalo Railway Company referred
to in the prey 1ous l'«-wl!ll'!-wh\. and iH the l(r[ul!'t. the Presi-
dent explained the negotiations which are in progress with
the Grand Trunk Railway Company, having for their
object the leasingof running powers over that Company’s

line between Toronto and Hamilton and other privileges,




—— e ————

and a resolution in relation thereto was submitted and

adopte d as follows :—

Moved by Mr. J. Try-Davies, seconded by Mr. Edmund

B. Osler and unanimously

That whereas the Company has entered into the agree-
ment. dated the 9th <l.xl\ of JHI.\ 1895, with the Toronto
Hamilton & Buftalo Railway Company, the Michigan
Central Railroad Company, the Canada Southern Railway
Company, the New York Central & Hudson River Rail-

road Company, the Dominion Construetion Company, and
the American Loan & Trust Company, providing amongst

other things for the completion by the Toronto Hamilton

& Buftalo Railway Company of its extension from Hamil- ;
ton to Toronto, and for a lease of that extension to this
I Company, which agreement will be submitted to the
special meeting of the shareholders to be held this day, for
approval :
And whereas, since entering into the said agreement the i
Company has, with the consent and ;l|»l-l'<'\;ll of all the f
other parties thereto, negotiated with the Grand Trunk |

Railway Company for a lease of running powers and other
privilege er that Company’s railway between Toronto
and Hamilton, which, if' consummated, will render un-
necessary fhe \Hl.iy‘l.-':wl: In‘\ the Toronto Hamilton & But-
fulo Railway Company of its said extension, and make it

|\|u-w||'i I 1o ”""“'.\ the said agreement ;It'l‘nl‘!“llﬁ'l\' N

Now theretore the shareholders do hereby consent to and
approve of an agreement being made between this Company

and the Grand Trunk Railway Company, providing for a

lease and grant to this Company of running powers, and
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Resolved,

That the shareholders present and represented at this
meeting do hereby approve adopt and confirm the draft
of a proposed agreement between this  Company and
the Calgary and Edmonton Railway Company now sub-
mitted, providing for the regulation and interchange of
traffic between the Railways of the two Companies, and for
the operation by this Company, as agents for the Calgary
and Edmonton Railway Company, of their line of Railway
for a term of five years from the first day of July next;
and for the division and apportionment of tolls rates and
charges in respect of such traflic ; and that the Board of
Directors be and they are hereby authorized to execute an
agreement on behalf of the Company, under its corporate
seal amd the signatures of 1ts President  and h‘\'l'l'«'lall'_\. in
accordance with the said dratt, with such modifications in
detailg, it any, as they may deem expedient, the said draft
to be filed amongst the archives of the Company, this date
and the ~];‘I1;|IIII‘(- of the n\‘\"'l\":lr‘\' ln‘]ll}.: first endorsed

thereon.

An agreement referred to in the Report between the
Company and the Hull Electric Company, providing for a
lease to the latter Company of this Company’s Aylmer
Branch was submitted and explained by the President,
and having been considered it was moved by Mr. R. M.
Horne Payne, seconded by Mr. Jesse Joseph, and

unanimousiy

Resolved,

That the agreement dated the 16th day of March 1896,
hetween this 1'vv]y|!|:x‘_\ and the Hull Electric (‘llllllbilll\'.

providing for a lease to the last named Company of

the Aylmer Branch of this Company’s railway for a term




of thirty-five yvears, at a rental of 85000 per annum

the regulation and interchange of traffic between the tw

Companies, and tor the division and apportionment of tolls,
rates and charges in respect of sach  traffic, be and the

same is hereby approved and confirmed.

The President submitted and explained

estimates  ap
I.r..\.-.l ]

by the Directors of I""l""'”l ";llvil.|| expenditu

to be incurred during the enreent year on Constrnetion and

|III|'|'H\|‘I)H'II| Account ;3 and the same having been 'aid o1

the table and considered, it was moved by Mr. Sandtord
Kleming, seconded by Mr. George R, Harris, and
||u>l|~!.\

Hnanl

Resolved

That in accordance with tl recommendation of’ th
I'EIH'XH!’-, the harchol lers do lu-v-'lr_\

penditure of Capital on

anthorize the ex

mstraction and - haprovement
Aceount as follows

For permanent bridges P04, 084
FFor additional terminals and rolling stock

and for various new facilities, and for

improvements of Permanent Way < G41,150

lowards special equipment required by
the Interstate Commerce Law, ces 300,000
T'otal . <§1,545,240

By-laws passed by the Board of Directors since the last

Annual Meeting were submitted for approval as follows :
By-Law No Tl
The Canadian Pacific Railway Company doth hereby
enact that :
The hour for the regular meeting of the Board of

Directors shall hereafter be two o'clock in the

atternoon,




instead of 12 o } 1 named in By-law No. 7, and
that Byv-law is hereby amended aceordingly

Dated this 13th day of May, 1895

By-Law No. 72

The Canadian Pacific Ra 5\'-&_\ Company doth Iu‘z--‘ivi\
enact that : .

The hour for the regular meeting of the Executive
Committee of tl Board of Directors shall hereafter be
eleven o'clo k in the torenoon instead of 12 o’clock noon
as named in By-law No, 17, and that By-law is hereby
amended accordingly,

Dated this 13th day of May, 1895,

By-law No. 73, amending By-law No. 59, and By-law
No. 74, amending By-law No. 73,

(As t] / L nipl ntain wendment / ul
/ 1ila nig the movement of trains and the «

i t Lwa liey «a wt prin d with t}
h! [ re )

W hereupon it w moved by Mr, James Ross, seconded
M Henry Bea Ly, wd una .]‘).‘-H-I'\

'hat Dy-l No=. 71, 72, 75 and 74, now submitted
and read, be and the same are hereby approved

I'he eting then proceeded to the election of Directors
‘ the ensui oy and it was moved by Sir William
. Van Horne, seconded l': Mr. Thomas G, Shaughne 8Y,
and unani |

That a ballot be now taken t

or the election ot Directors




for the ~Il~l|.!|4__' year, and that Mr. R.M. Horne Pavne and

Mi. Karel Boissevain he appointed Serutineers to taks

such ballot.

The ballot having been taken, the President read the
report. ol the s rutineers which declared that the under
mentioned gentlemen had been elected by the unanimous

vote of the !lll|'!i"\_‘,. V1Z. :

Sik DONALD A, SMITH, K. C. M. G., M. P., MONTREA |
Sik WILLIAM C, VAN HORNE, K. C. M. G do
Mi, THOMAS G. SHAUGHNESSY, do
Mi. RICHARD B, ANGUS, do
Mgr. EDMUND B. OSLER, loroNTO
Mu. SANDFORD FLEMING, C. E., C. M. G OTTAWA
His Hon, Lr.-Gov. GEO, A, KIRKPATRICK loroNTo
Mi. GEORGE R. HARRIS (of Messrs. Blake Bros.) Bosron
Mi. WILMOT D. MATTHEWS FoRONTO
Hox, DONALD MacINNES, SENATO) HAMILTON
Mr. THOMAS SKINNER, LONDON
Mi. JOHN W. MACKAY, N1 Y ORk
GeEn, SAMUEL THOMAS do

The "'vlln\\‘;n;‘ resolution was oftered by Mpe. R. M.
”w[‘ln' l':l\Hl‘. .AII‘I. ||:l‘i||g |u‘«‘u '~\""H‘|‘li iy \’.\ \»'Ix.

MacKenzie, it was unanimously adopted

Resolved,

Th:ll ”l(" .\'ll:ll‘l'll“]liv*'* <ll ire to "\‘1‘H|'; i )umll'\ illln}
special vote of thanks to the Company’s officers and staf!
and to all its employees, for their conspicuous loyalty and
devotion to the Company during the severe general com
mereial depression recently passed through.

The Meeting was thereupon made special for the con

gideration of the special business mentioned in the notice

convening the same.
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The President submitted the agreement referred to in
thi |(-}u‘!". and in the notice -u;l\'l‘llillj_" this I||n-x'li|l'_1‘.
between  the (‘un:lulw_\A the New York l'l'lil";ll. the
Michigan Central, the Canada Southern and the Toronto
Hamilton & Buftalo Railway Companies, and other parties,
and the same having been considered, it was moved by

Mr. E. B, Osler, seconded by The Ton. Donald Maclnunes,

and nnanimously

Resolved,

That the shareholders do hwl-'h‘\' approve :u‘u]ll and
confirm the agreement now  submitted  bearing  date
the 9th day of July, 1895, and made between this
Company, the Toronto Hamilton & Baftalo Railway
Company, the Michigan Central Railroad Company, the
Canada  Sonthern  Railway  Company, the New York
Central & Hudson River Ralroad Company, the Do-
minion Construction Company and the American Loan
and Trust Company, providing, amongst other things, that
the Toronto Ham'lton and Buftalo Railway Company
<hall -'-Iil;vll‘h‘ its extension from Hamilton to Toronto
vithin the yvear 1896, and shall lease the said extension to
thi Company at a rental being a ~'|w<‘iﬁn~4l |||‘~-|v~n|‘lilvl| of
the net earnings on the traffic thereon ; and providing als¢

v the interchange of traffic between the said Railway
Companies, and tor the division and apportionment ot tolls

n respect of such trafhe,

And the proceedings terminated.
W, C. Vax Horng,
C, DRINKWATER President.
Secrelary
Notp:—At a Meoting of the Board subsequently held, Sir Wm. C.

Van Horne was re-elected President and Mr. Thomas G. Shaughnessy
Vice-President of the Company, and the following were appointed the

Exrovrive COMMITTRR :

Sir Wm, C. Van Horne, K.C.M.G.., Mr. Thomas G. Shaughnessy .
Sir Donald A. Smith, K.C.M.G., M, P. Mr. Richard B. Angus.




Montreal & Ottawa Ry. (leased line):

Vancouver to Coal Harbour
Mission Branch

Arrow Lake Branch, Revelstoke to Arrow Head.

Columbio & Kootenay Ry. (leased line):

Nelson to Robson
Branch line to mouth of K

ootenay River.

Shuswap & Okanagan Ry. (leased line) :

Sicamous Jet. to Okanagar

Nakusp & Slocan Ry. (under agreement for lease) :

Nakusp to Three Forks
Three Forks to Sundon (B

Total mileage of Pacific Division.

1 Landing

ranch line)

510
36.9
2 23

Total mileage worked and under construction

Vaudreuil to Point Fortune.... . 23.6
Guelph Jet. Ry. (leased line) :
Guelph Jet. to Guelph... 15.0
Atlantic & North-West Ry. (leased line):
Lachine Bridge (south end) to Megantic 167.1
Montreal & Atlantic Ry.(worked for account of owners) 230.1
Total mileage of Ontario and Quebec Division 1297.8
Carried forward. paisisie 2084.0
MILES,
Mileage of the Duluth, Soutn Shore & Atlantic Railway........ . 5840
Mileage of the Minneapolis, St. Paul & Sault St. Marie Railway .... 1167.7
1751.7

Mileage | ided in the C. P.
Mileage of other lines worked

SUMMARY.

R. Traffic Returns

MILES,




CANADIAN PACIFIC RAILWAY COMPANY

MILEAGE OF ALL THE COMPANY'S LINES,

Length of

04
EASTERN DIVISION
ATLANTIC DIV )
Main Line —Montreal to Fort Willian " Wantic & N |
Quebee Section—Quebee to St. Martin's Jet 150, M |
Piles Branch—Piles Jet. to Grand Pile 25,40 Miine Cent
Toliette Branch—Joliette Junetion to St. Felix 0 M y
Berthier do — Berthier Jet, to Berthier 0 \ /
Aylmer do - Hul Aylmer \
St. Jerome  do —St, Therese Jet, to St. Jerom 1 M
St. Lin do —8t, Lin Jet, to St, Lin 15.0 Carlet
St. Eustache do —St., Therese Jet. to St, Bustach 6.0 Freder |
Brockville  do —Carleton Jet. to Brockville 5 ' M
Algoma do —Sudbury to Sault St. Marie 1825 ! » —W
Buckingham do —Buckingham Station to Village 1.2 Novthert 1 M
Copper Mines Branches—Sudbury I ! D
k W
Lake Temiscamingue Ry, (aequived ( N
I \
Mattawa to Kippewa
WESTERN DIV )
St. Lawrence & Ottawa Ry, (deased line) i ok
Main | Fort W )
Ottawa to Prescott 518
I 1 | 1
Chaundiere Jet, to Sussex Street, Ottawa ] = -
w1
Ston \ir Li
Lake Maskinonge Ry. cunder agreement for lease) Gir L ( I 1
St. Felix to St Gabriel 1.0 Pembina Mo 1 Brane
Crow’s Nest Pass Bra
Montreal & Western Ry. (under agreement for Lease) Crow's N I
LRI I rn 1
St. Jerome to Labell iy
Ma South- 1 ra R
Wlantic & Novth-West Ry. (leased line) o o Blane Ui
Renfrew to Eganville 5 f Souris Lira
Winnipeg to G ro
Total mileage of Eastern Division 10801.2 | Elm Creek to Carma
|‘ Vvt R Con
ONTARIO AND QUEBEC DIVISION Dunmore to Lethbr
Sonris I el and F
Onia Oucbee By, (1 11 Kenmay to Esteva
ntario & Quebee Ry, (leased line) : Glenboro (end of M.S. W
Mile End Jet, to South End Lachine Bridge 0.1 Deloraine to Nay \
Montreal (Windsor Street) to Toronto Jet .0 Menteith J I
Torvonto Jet, to Strachan Avenue North Portal to Pasqua
Torouto Jet. to St. Thomas 1161 P
Taronto Jet. to Owen Sound 16,9 Qv Anp ) Lake &
Leaside Jet, to Union Station s ;
Waoodstack to London 2,00 Calgary & Edmonton Ry
London to Windsor. 125
Orangeville Branch- Streetsville Jet, to Melville Jet .7 Total 1 i
Elora do —Cataract to Elora 7.3 PACIFIC DIVISION
Teeswater do —Orangeville Jet, to Teeswater . 60,4 Main Line—Dk Miiiiie
Wingham do —Glenannan to Wingham 5.0 New Westminster Branch
2.0 Vancouver to Coal Harbour
Montreal & Ottawa Ry. (leased line) Mission Branc)
Vaudreuil to Point Fortune 23,6 Arrow Lake Branch, Reve
Columbia & Kootenay Ry
Guelph Jet, Ry. (eased line) Nelson to Rol
Guelph Jet. to Guelph, 15.0 Branch line to mouth
Shuswap & Okanagan Ry
Atlantic & Novth-West Ry. (leased line): Sicamous Jet. to Okana
Lachine Bridge (south end) to Megantic 167.1 Nakusp & Slocan Ry. (
Nakusp to Three |
Montreal & Atlantw Ry.(worked for account of owners) 230,1 Phiics Forks to Sinfios
Total mileage of Ontario and Quebee Division 1207.8
y : p Total mile
Carried forward., 20810
MILES,
Mileage of the Duluth, South Shore & Atlantic Railway 584.0
Mileage included in the C.
Mileage of the Minneapolis, St. Paul & Sault St. Marie Railway . 1167.7 | Mileage of other lines worked

Main

Line Montreal to Va

i Koot

s Le Adam J 6.3
| Toh 48
( ) L0
! to Frederi 22,1
1 St Stephen (R
I St Andrew A
U » Woodstock i
| Houltor 8.0
wh Presque Ish 880
I Fredericton nA
Edm 1 7.2
f Atlantic Di ior
y D 1 1450.1
t innipe I (L)
Wi rk 22
ot S u 8.2
| Gretna 1.0
W e Jet, to Manitou 101,1
Lange in Macleod to
(under constraction mileage
(leased line)
le Range 8 to beginning
Al mile west of Deloraine) 1004
1024
124
Reilway wnder agree
156,2
Branch) to Souris 5.2
11
Extension) Y
160.5
Saskatchewan Ry, (waorked
" ed for account of
f Western Division
uver 158.0
1.2
10.1
2.8
oenny or os IS0
cased line)
wn Landing 1.0
wreement for lease)
3.0

Total mileage of Pacific

A\

wich line) 2

Division

¢ worked and under construction

SUMMARY.

t. Traffic Returns

109,0

1.7

2501

205.1

20810

057.06

2051.6
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