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(Canadian Pacific ilathuatj Company.

FIFTEENTH ANNUAL MEETING

Report ok Proceedings at the Fifteenth Anneal 
Meeting of the Shareholders, held on 

Wednesday the 1st day of 
April, 1801».

The meeting assembled, in conformity with the notice 
convening the same, at noon, at the Geneinl t tthces nt 
the Company, at Montreal. The President, Sir A\ to. C. 
Van Home, took the chair, and the Secretary ot the Com
pany at i ed ns Secretary of the meeting.

The Shareholders present in person, and by proxy were 
ascertained to represent 148,580 shares ol the Common anti 
£283,4811 of the Preference Stock of the Company.
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The notice calling the meeting was 
tary as follows :—

read by the Seere-

THE CANADIAN VACIFIC KAILWAY COMPANY.

NOTICE TO SBARIHOUIKM.

The Fifteenth Annual Meeting of the Shareholders of this Company for the election 
of Directors and the transaction of business generally will he held on Wednesday, the 
1st day «if April next* at the principal office of the Company, at Montreal, at 12 
o'clock noon.

The meeting will be made special tor the purpose of consenting to arrangements 
made by the Directors of the Company with the Toronto, Hamilton and Buffalo Ral'way 
Company, the Canada Southern Railway Company, the Michigan Central Railroad 
Company, and the New York Central and Hudson River Railroad Company, 
for the regulation and interchange of traffic passing between the Company’s 
Railway and the railways of the said other companies respectively, and for the division 
and apportionment of tolls, rates and charges in respect of such traffic—and also of 
approving of an agree ment for a lease to the C mpany of a branch line to be constructed 
by the Toronto, Hamilton and Buffalo Railway Company between Hamilton and Toronto 
for the term of fifty years or less according to circumstances ; the rent being a percentage 
of the net earrings on the said branch—the whole ns set out in agreements which have 
been executed subject amongst other things to the approval of Hie Excellency the 
Governor in Council as prescribed by the Railway Act of Canada, and to the consent 
of the Shareholders of the Canadian Pacific Railway Company.

The Common Stock Transfer Books of the Company will close in Montreal and 
New York, on Tuesday, March 3rd, and in London, at 3 p.m , on Friday, February 21st.

The Preference Stock Books will close at 3 p.tn. on Tueeiay, March 10th. All the 
books will be re-opened on Thursday, April 2nd.

By order of the Board,

Montreal, February 10th, 1HW.

CHARLES DRINK WATER,
Secretary.

The President submitted the following Report on the 
nttitira and operations of the Company for the year ended 
Slid December last, which was read by the Vice-President :



CANADIAN PACIFIC RAILWAY COMPANY.

FIFTEENTH ANNUAL REPORT

OF THE

Directors ok the Canadian Pacific Railway Com 

PAN Y FOR THE YEAR ENDED DECEMBER SlST, 1895

To the Shareholders

A balance sheet of the affairs of the Company at 31st 
December, 1895, together with the usual statements and 
schedules are herewith submitted.
The gross earnings for the year were.................................... #18,941,036.87
Th working expenses were...................................................... 11,460,085.88

And the net earnings were........................................................ 7,480,950.09
Add interest earned on deposits and loans. ..$112,246.30 

Add interest due from Duluth,
South Shore & Atlantic 
Ry. Co. on Consolidated 
bonds held by your Com
pany against Debenture 
Stock issued ..................... $589,383.33

Lem advanced by vonr Com
pany ..................................... 148,716.67

-------------- $440,666.66
----------------$552,912.96

Carried forw ard $8,033,863.95
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Brought forward........... $8,033,863.95
Deilvci Fixai’ t'harges accrual I during the year, including 

interest m Laud Bonds, and on Consolidated Deben
ture Stock issued against Duluth, South Shore iV Atlan
tic Consolidated Bonds held by your Company (see
page 15)................................................... ......................... 0,059,478.32

The surplus was..................................................... 1,374,385.03

From this them has lieen charged off the half 
yearly di\ idend on Preference Stock :

2 per cent, paid 1st October, 1895........................... 128,480 tiu

leaving surplus for the year......... ................  $1,246,905.03

From this there has been declared a half 
yearly dividend on Preference Stock of
2 |ier cent payable 1st April, 18lsi.... 8128,489.00

And a dividend on Common Stock for the 
past year of 1J per cent, payable 1st 
April, 1890........ ................ . .............. 975,000.(HI

2. The working expenses for the year amounted to 
60.50 percent of the gross earnings, and the net earnings 
to 89.50 per cent., as compared with 05.75 and 34.25 per 
cent, respectively in 1894.

3. The earnings per passenger per mile were 1.80 cents, 
and per ton of freight per mile 0.80 rents, as against 1.85 
and 0 87 cents respectively in 1894

4. The earnings and working expenses of the Montreal 
and Atlantic ltailway, worked for the account of that 
Company, are not. included.

5. The depression in trade which prevailed at the date of 
the last annual report continued until after the middle 
of the year, bnt since that time the recovery in business 
has been gratifying, and the Directors trust that, the year’s 
results, in view of its hud beginning, will be deemed 
satisfactory.
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fi. Following i< a statement ot the results ot working liy 
months :—

1895 Earnings. Expenses.

January ..................................... $1,171,030 30$ 824,310 07 '
February......................................... «92.631 60 785.410 86
Mardi............................................. 1.193,259 50 800,972 48
April................................................. 1.245.621 13 793,974 69
May...................... ................... ... 1.441,422 79 800,773 !»<i
June ............................................. 1.512 861 67 915.961 44
July ............................................. 1.643.544 30 985.517 41
August ........................................ 1.675,363 49, 1.027,986 29
Septum I*- ................. 1,820,307 66 1.U75.S5:’ 43
October............................................. 2,291.857 2s 1,182.210 56
November....................................... 2,129.925 05 1.120.959 37
December. ......................... 1,924,610 el 1.960,150 68,

Net

S «46,720 32 
200,621 04 
392.287 02 
151,646 44 
44 *148 SU 

.596.990 23 
658,026 S» 
1147,377 20 
744.545 23 

1.100.646 72 
1.0ii8,lii.5 68 

874,465 «3

7. \ he elosv of the year nu unusually large proportion 
of t rnpH remained to he moved, insuring good earnings 
until another crop is harvested : and t In new year has open
ed with miit'li promise, the result or the first two months 
showing an increase over the eon ’ponding months ot l 895 
of 8333,985 in gross, and 8:170.341 in profits.

8. The Company's subsidiary lines in the North Western 
States, the Minneapolis, St. Paul and Sank St: Marie and 
the Duluth, South Shore ami Atlantic Railways, have par
ticipated in the improvement in business. The first named 
company paid its interest, and other fixed charges for tin- 
year without assistance from your Company, but the Duluth, 
South Shore and Atlantic, owing to a prolonged strike in 
the iron mines, covering the best part of the shipping season, 
required assistance to the extent of 8148.710 37.

9. The Company’s Pacific steamships fell only 83.000 
short of maintaining the exceptionally large profits of 1894. 
The other adjuncts of the Company’s service, its Tele-
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graph, Sleeping Cars, Express, Lake Steamers and Grain 
Elevators suffered in earnings during the first halt vear, 
but partieipated in the recovery later in the season.

10. During the year 687 timber bridges, aggregating 4,^ 
miles in length, were replaced by permanent masonry or 
steel structures, or earth embankments.

11. U hile by far the greater ]*;»rt of the original timber 
bridge structures have been replaced with permanent works, 
some, in, hiding a tew ot an expensive character, remain, 
and it is the policy ot the Directors to proceed with 
their replacement with a view to disposing of all of them 
within four years. The estimated cost of these permanent 
replacements is, for 1806, #604,084.

1 -■ An Act of the United States Congress requires nil 
locomotives and cars engaged in Interstate commerce to be 
equipped with air brakes and automatic couplers on or 
before 1st January, 1808. fhe situation of your lines and 
their interchange of traffic with the American railways, 
make it Decenary to equip practically all of your freight 
' in - in e, nipliiinco w tli this law. involving a large expense. 
While it i- probable that the time named will he extern' d 
somew bat. substantial progress should he made in this w k 
during the present year and your authority will be a Kcd 
to expend $000,000 on Capital Account tor this purpose.

16. I he res ival ot tin l ompany's general traffic, and the 
large increase in the cattle / s from the North West,
re,pin. considerable additions to its freight ear equipment. 
Additional terminal facilities at Montreal and some addi
tions at. Toronto and other points are also necessary, and 
you will be asked to approve expenditures on Capital 
Account lor these purpose-, and tor various working faci- 
1'iie- and improvements of I'ermaiient Way aggregating 
$641,166.

14. It i- worthy of note that in 1896 the average number 
d , urs (60 tons capacity) per freight train was 16.33 as

5756



11

against 14.43 in 1890—an increase of 13 per cent. This 
important gain is mainly One to the improvements which 
have been made in Permanent Way.

15. During the past year, as from the beginning, your 
Company has enjoyed remarkable freedom from serious 
accident, which is evidence at once of the excellence of 
your railway and its appliances and of the efficiency and 
zeal of its working staff.

lti. Lest it be assumed that tin1 large reduction in work
ing expenses for the year was made at the expense of the 
physical condition of the property, the Directors beg leave 
to sav that with the single exception of the car equipment, 
the property of the Company was never in bi tter condition 
than at the close of the year, and that particularly in 
respect of Permanent Way it was better than ever before. 
The single exception named was due to the postponement 
of some n -building and heavy repairs of cars owing to the 
light traffic of the first half-year ; but this is now largely 
made good and will be quite so within a few weeks. A 
considerable part of the reduction shown is only apparent, 
the working expenses tor 1894. with which comparison is 
made, having been abnormally increased by expenses and 
cost of repairs due to the floods in British Columbia. The 
other reductions were mainly due to the very light traffic 
of the first seven months of the year, and to the unusually 
low cost of fuel and other supplies.

As conveying the best possible assurance to the Share
holders concerning the condition of their property, the 
Directors quote tl ■ following extracts from the official 
report of Mr. Collingwond Schreiher. Deputy Minister and 
Chief Engineer of Railways and Canals, recently submitted 
to the Dominion Parliament, and relating to his inspection 
of your Railway late in 1895 :—

“ 1 observed throughout the entire line improvements



“ wliirli arc hc'mg steadily made by the Canadian Pacific 
“ Railway Company aiviug hi their road a solid and per- 
“ main at character."

•• The dam a ç vs caused to * lie roadway by the freshet in 
“ the Fraser a id Thompson Rivers in the Spring of 18H4, 
“ have been repaired, and the road tbroilghont is in an ex- 
“ i client state ot ctHciency.

Mr. Sehreibcr goes on to -ay .
" With the heavy crops in the North-Western section ot 

•• the country, a large increase in the live stock production 
“ for export, the marvellously rapid development of mines 
‘•in British Columbia, and the improvement in trade 
“ which is visible, 1 am induced to believe that the future 
"earnings of this railway will considerably exceed those 
•• realized in the past."

17. Four percent. Consolidated Debenture Stock was 
created and sold during the year, as follows : £116,559 (the 
balance referred to in the last animal report) for equipment 
and improvements, and fl04,000 for the acquisition ot 
£87,500 North Shore Railway five per cent, bonds, and 
*823.000 Duluth, South Shore \ Atlantic guaranteed 
consolidated bonds.

flic sum o| #341,108.37 expended on Capital Account 
beyond the proceeds of the £110,5 0 mentioned ,
was advanced from the Company'- accumulated surplus.

IS. The ditKculties ot navigation in the Columbia River 
made it necessary to extend the branch from Revelstoke 
southward an additional distance of 13 miles, to reach 
Arrow Lake, so as to a third a workable line for the rapidly 
increasing traffic ofthe Kootenay milling district. This, with 
a spur line of four miles to reach a group ot mines in the 
Slocan district, and an extension of the Columbia & Koote
nay Railway one mile at Robson, were the only new lines 
made during the year.

17
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10. An extension of the Montreal & Ottawa Railway for 
a distance of about 23 miles should he made during the 
present year, and its extension to Ottawa a further distance 
of about 41 miles should he made as soon as practicable, 
your Company having important interests to protect as 
well as a valuable traffic to gain in that direction. The 
immediate extension proposed will add less than 38.000 
to your annual charges.

20. The land and townsite sales showed no improvement 
during the year, but the better conditions now prevailing 
in the Canadian Northwest will doubtless attract an un
usual number ot settlers during the coming spring and 
summer, and bring an improvement in land sales.

21. With a view to having all lands available for imme
diate sale when there shall he a demand tor them, the cancel
lation of old land contracts of a doubtful character has 
been proceeded with ; hut care has been taken to avoid 
any hardship to persons who purchased lands for use and 
occupation, and not for speculation, and who have, for any 
good reason, been unable to make payments as they became 
due.

22. The position of the Company’s Land Grant and the 
sales for the past year, are shown in Schedule “ 1>."

23. You will he asked to approve an agreement between 
your Company and tin New York Central, the Michigan 
Central, the Canada Southern and the Toronto Hamil
ton & Buffalo Railway Companies, for the completion and 
joint control of the Railway ot the last named Company, 
thereby securing to your Company a very important and 
long needed connection with Hamilton, Brantford and the 
Niagara Frontier. In this connection negotiations are

£
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pending for the joint use by your Company ot the Grand 
Trunk line between Toronto and Hamilton, with the 
object of rendering unnecessary the construction of the 
Hamilton-Toronto section of the T. H. & B. By., and there 
is good reason to hope that this arrangement, which is to 
the interest of all concerned, will be consummated ; and in 
view of this, you will be asked to authorize the Directors 
to make such an agreement with the Grand Trunk Com
pany for a lease of running powers, and other privileges, 
between the cities named as may seem desirable.

24. You will be asked to approve an agreement for a 
lease to the Hull Electric Company ot the Aylmer Branch of 
your railway extending from Hull to Aylmer, about 7$ 
miles. The agreement provides that the line shall be equipped 
and ready tor operation as an electric road on or before 
first duly next, whereupon a lease of the branch to the 
Electric Company for the term of 35 years, at a rental of 
$5000 per annum, with due provision for protecting the 
interests of your Company in the exchange of traffic, is to 
be executed. This disposition ot the branch line in question 
is believed by your Directors to he in every way desirable.

25. The temporary arrangement made in 1890 for the 
working ot the Calgary & Edmonton Railway will expire 
on the first of July next, and there will be submitted for 
your approval an agreement between your Company and 
the Calgary & Edmonton Railway Company, providing for 
the interchange of traffic between the railways, and tor the 
operation by your Company, as Agents for the Calgary & 
Edmonton Company, of their line of railway for a further 
term ot five years, your. Company assuming no financial 
responsibility in connection therewith.

For the Directors.
Wm. C. Van Hornk,

President.



Interest to October
1st, 1894.................. 75,637 48

------------- 499,782 28
To Minneapolis, St. Paul ami Sault Ste.
Marie Railway, car trusts, etc. .................. 467,817 89
To Duluth South Shore & Atlantic Railway
car trusts, etc.................................................... 2362213 19

RENTAL OF PHASED LINES.

Coupons not presented, in
cluding amounts due Jan
uary 1st, 1896..................... 1,459,982 25

Accrued to date, not due.......  290,143 57
1,750,125 82



CONDENSED BALANCE SHEET Doc.'inter 31st, 1893.

' ' I ' 1

Main Line................................  $l37,740,u3t 32

l.incH.n i|iiin«l ami lii'lil under
|hT|x'1 iml Iowm-*.............. 21,7*1,'VW II

Brand» Line*............................. 14,780/4» 28
--------------------- >174,281,173 71

itii'irMi \i

Rolling Stork.......... ........ > 15,001,4M 05

lake un.I I cm Steamer- 1,1.2»,*71 ' i

SIhiji* ami Machiner) M• n»l- 
real, IL» holaga, IWlh ami

.1 XI AN ANI» i HINA <11 WMIIIs AM»
AtTCBlT N XNCKN........... ........ ... */•»«.MM h|

At (jliRKU SKi I i:iTII> llll.I' Al. A INST
I-I M '■ i I . ■ ■ ? - l ' ' ■

s. lie,lulc •• X " ....................................................... 2H,«!W,2Ih .1

"i in ______________ 1 • :

.................... 2,1 W2,Mil 111

l:I \i i -l \ i I Hii!|,li.H lamia 
it .in l n-'.ii Munirent, n m -
al.lc f„raale.. ............................ ’74,737 25
lint. In ami oilier laiiMing* nt 
Vancouver, Iiirt XX illiain ami 
li.mil Spring* II, tel, lielil In 
Truateca fort Ik-'.injinny. . »li|/eis :10

KTi : XXISHII* ** l'HINi I U1TKHT " AM»

I.XKi: NT I \ MSlIIl* AliKliMH N IV,Mu 7*

IIXI.XNi h- H I I \ \ I ■- -"I.1'

Ivtcrrvd Payment*.........  ............................. 2,24447» til

i ■ ________

iMnrrixl l‘*y ment*............................................... 240,8111 U3

*lii Montreal am I 
Atlantic My. aecured 
hy«*hi 1*| Mort- 
L'a ire Bun,I- ;—
i»ii Mulling Stiwk.. 118/11 * Mi
Balance due hy 
Saith Kantern My. 
nmnimcd I y Mont
real A Atlantic Mv :M»,I20 I 424.144 So 
Interest in (Holier
lat, 1*04............ .. 75,037 48

Tn Miniiea|«-lia, Nt. I'anl ami Sanlt Ste.
Marie Mailway, ear truai* .. ........ !• ,7.SI7 An
To Ihiliitli Sailli Nie,rn A Atlantic Mailway
car Irimta, etc...................... ......................... 230,213 In
To Miilutli Sailli Shore A Atlantic lt> aciutnil
Ihiliitli ami XX imii|*n Hailwny........................ I,3lti,i»24 18

MATH:I XI XMi 8UITI.II> i'N || XXIi.... I.:,.;V,V"V n7 

NTATK'N AM» TRAFFIC HA I .AM IX AM»
At ( '< H " NTS RK< LIVABLE.............................. 2,300,1»V, nil

I'MKKKMI M K STOCK III I.U IN Till
TMKASVMY, £300,000 .................. . .......... 1470,000 ini

MISCKI.I.ANKtiCS si ' I It IT ll> X NI» XU

VANt'KS. HehediilauC"........................... 1/817,780 IT

I l.l M XV' I'WMIM'.N I I

XIKNTS, aiiiowni* due for mail trau*|*irtalioii 
and on account work in Hriti*h Columbia.... 140402 7::

CASH IN BANK ................................................
--------  3,050413 12

CAPITAL STOCK.....................................................

mi l: I'KM » I NT. I'liKI KltKNi K SIX* K.

lUM I'KUCKNI CONS....... . MKBKN-

TCMK SIA» K........................................................

M' i I" xt.i i:,»ni-

I hi Mortgage, l*,nd*.
5 per cent .... £7,I1H/8*I >;tl,008,033 :t3

» ana,la < entrai 1*1 
xi Mgaifl,, anioiint 
of iwnie. £.-**(,iNNi.CJ,433,333 

Ninkiinr I nml dm 
|*i*ilt*l williOov- 
erninonl. I/**i,ih*i

Balanci' at uiatorit)................ h.8i.i*wi ini

• ana,la Central ml M unitaire,

Mue I'mvimt* of i.hieliev on 
«1- XI i ». a O. Hailway, at
I i»ir rent ................... .l,"8»0,i**l t*l

Mue Province of (pielN'c on 
X-,itli Shore Mailway,ut I
I**r cent ......................... 3/8*i.l**i l*l

A Il'oiiim Brandi, l*t Mortitago,
• |H-r iftil................... . 3,0*81,INNI INI

North Shore Mailway, lut
Moi tirm', , ", per > cut............  010,110 07

I \M' I I 1 lift

Amount of iwnie..$2*>.l**»,i**i mi 
law* - Amount re

deemed A van-
velli-d............. 2l>/»7u,l8N> INI

------------------ 4,424,1**» (Ml
X mount held in triv-t liy 

iMiminion • iovernnient, nut 
leafing internet..................... l,IN*i,0t*l 1*1

3,421,INM) INI
Kami < iranl Ik unie 31 |wr unit, 

intereal guaranteed hy I loin- 
iuion Ooverninent................ 15,1 **»,<**l <*»

1 KS

ami May It,ills)..................................................

I ■ I V 1 i ' ! I M'l I' I ' I I. I \ N 11

1:1 ni \ |. rn || x — 1 11 I.INKs.

Coii|mtm not preaculed, in
cluding amount* dm, .Ian
nary Iwl, I vu; ........ ........ 1,4-0,082 25

Accrued to date, nut dite .. 200,143 57

CASH si MSI MY KIM >M MOM- 

IXIu.N titiVKKNMKXT.».. 25,t**».(N*H*i 

MOM SKX KKOM I'ltOVIN.

I I s anhMVMCII'AI.ITIKN. 1,171,080 20

■ i ■ • it \N l

701,1 HOacrraaold amounting
............................................. 12438,144 74

0,703,014 acrea taken hy
Muninioii (iovernnient.. 10,180421 ini

IiNw— I' x|**uwee, cultivation 
rehale, and 10 |*»r cent, on 
land tirant lb nul* taken in 
iwyment................................. 2,034,321 07

Amount received from an le of
Town Site*, not covered hy
Kami tirant Mortgage........  2,701,450 85

Uni*—I x|*,mlitiire i ni |im ve
inent*,grmling, clearing, ehi 740,310 22

2,051,140 03
Hurplu* receipt* 1881) to 

1803 applied again*!
Advami** on land Bond
interewt.................................. . 080,055 50

AM.IUSTMI.NT OF 1NTKRKHT ON MONT-
M K A L A ATLANTIC BY. ADVANCES.........

SURPLUS KARNINOS A(XX»UNT....................
*235412,2.80 Hi

Sun.. In addition to the al*>ve iiHHeta, the Coiii|iaiiy own* 
17,'.474 '• I acre* of land.

* 05,1*10,01*1 (Ml 

0,424,1**1 INI

42,353,018 33

48,1188.11,80 33

18,424,1**1 01

1,7781,12ft 82

2i 1,171,08» 20

11»,703/48

1/71,085 07

75,037 48 

3,1185,608 10

>235,812,280 10

EN,
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Fixed Charges 1895.

£7,1*1,600 
#7,000,000

£62,100

£200,000

let Mortgage Ronds 5 pc.......................  »
Province of Quebec :—.............................

6 pc. until August 5th 1
4 pc. after August 5th /................

North Shore 1st Mortgage 5 pc- 
7} mos. on £99,600 1 
4$ mos. on £62,100 J...........................

Canada Central 2nd Mortgage 6 pc —
“ “ 1st “ Sinking
Fund.........................................................

£200,000 St. Lawrence and Ottawa 4 pc...............
$2,544,000 Man. S. W. Col. Ry. 1st Mortgage 5 pc..

Toronto, Grey and Biuce Rental...........
£4,007,381 15a 5d. Ontario and Quebec Delentures 5 pc. 
$2,000,000 Ontario and Quebec (ordinary) 6 p-c.. ..
£1,330,000 Atlantic & North West Ry. 1st Mort-

gage, less Government proportion .. .
£750,000 Algoma Branch 5 pc.................................

Rental, Farnham to Brigham let........
Rental Mattawamkoag to Vanceboro. • • 
Rental New Brunswick Railway system.

1,749,931.66

324,535.96

20,702.35

58,400.00

51,100.00
38.933.34 

127,200.00 
140,000.00 
975,129.56 
120,000.00

136.333.34 
182.500.00

1,400.00 
23,800.00 

364,959.74

4 % Ds kntvrk Stock.

Issues for general purposes:—
1 year on £3,858,125
6 mos. on 54,060 £3,912,175

Issue for China & Japan Steamers. 72001*1 
Issue for Souris Branch.................. 1,004,01*1

£5,636,175 $1,091,914.52

Issue for acquiring Mortgage Bonds 
of Roads of which principal or in- 
erest is guaranteed by C. P.R. :—

1 year on £3,000,000
6 mos. on 66,500 3,('66,500

£8,702,675
Interest on Land Grant Bonds...................... .

61*1,472.67
-------------- $1,682,387.19

.................. 662,166.18

$6,659,478.32
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SCHEDULE “A"
Details of Balance Sheet Item 

“ Acquired Securities Held Against Debenture 
Stock Issued.’’

Atlantic & North-West Railway, 5 per cent. Guaranteed
Stock..................................................................... ... $ 3,240,000 00

Columbia & Kootenay Railway 4 per cent-First Mort
gage Honda............................................ 693,600 00

Manitoba South Western Colonization Railway, 5 per
cent First Mortgage Bonds................. 72,000 00

North Shore Railway 6 per cent First Mortgage Honda. 313,900 00

Duluth South Shore Si Atlantic Railway
4 percent Consolidated Mortgage, guaranteed. 14,923,000 00

“ Income certificates......................... 3,000,000 00

“ Preferred Stock, (constituting a majority.) .. 5,100,000 00

“ Ordinary Stock, (constituting a majority.)... 6,100,000 00

Minneapolis, St. Paul & Sault Ste. Marie Railway.
Preferred Stock (constituting a majority.) 3,533,400 00

Ordinary Stock (constituting a majority.) 7,066,600 00

Souris Branch, First Mortgage Bonds, £400,000............... 1,946,666 67

Pacific Steamship First Mortgage Bonds, £720,000. .... 3,504,000 00

__________
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SCHEDULE “B.”

Details of Balance Sheet ItemI
“ Other acquired Securities."

■ I
MONTREAL & OTTAWA RAILWAY BONDS.

(Acquired from proceeds of Preference 
Stock iss ied in 1893.)............................ $400,000.00

ATLANTIC & NORTHWEST RAILWAY BONDS,—
Egan ville Brandi.

(Acquired from proceeds of Preference
Stock.)...................................................... $302,400.00

------------- $702,400.00

MONTREAL k ATLANTIC RAILWAY STOCK,
21,800 shares, $2,100,000.00 (cost)........................................ $1,489,761.94

(Formerly South Eastern Railway.)

$2,192,101.94

2



e
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SCHEDULE “0.”
Details of Balance Sheet Item 

“ Miscellaneous Securities and Advances." 

pacific POSTAL TELEGRAPH CABLE COMPANY’S
$ 400,000.00STOCK, (cost)

(Pacific Coast system, Washington. Oregon, California.
Stock represents half interest. Other half owned in 
interest of the Postal Telegraph Cable Co., of the 
United States and the Commercial Cable Co.)

MINNEAPOLIS, ST. PAUL A 8AULT STB. MARIE 
RAILWAY COMPANY.—Income certificates, (cost)).... 270,000.00
(Acquired in connection with the controlling interest in 

the stock of that Company.)
CHATEAU FRONTENAC, (QUEBEC HOTEL),Stock .... 200,000.00

Undertaken in the general interest of the Company in 
connection with the acquisition of the North Shore 
Railway (the Company’s line lietween Montreal and 
Quebec) and in connection with the cancellation of a 
contingent liability of $1,108,020 thereon.

CANADA NORTHWEST LAND CO., STtX'K, (cost)........  518,087.27
(Taken by this Company in 1882, as one of the terms of 

the sale of 2,200,001) acres of land to the C. N. W.Ld. Co.)

NIAGARA BRIDGE & REAL ESTATE............................. 97,165.52
(Acquired in 1890, with view to extension of line from 

Woodstock and Hamilton to Niagara Falls.)
DOMINION EXPRESS COMPANY'S STOCK...................... 113,750.00

(This Company’s Express, the stock of which is all held 
in the Treasury. Amount paid up represents cost of 
original equipment and organization.)

INSURANCE PREMIUMS PREPAID FOR 1890. 01,476.63
(On contract to secure advantageous terms).

SOUTH ONTARIO <i PACIFIC RAILWAY STOCK......... 20,000.00
(This Company's organization for line, Woodstock, Hamil

ton and Niagara Falls.)

MISCELLANEOUS SECURITIES AND ADVANCES. 1 .7,309.75
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SCHEDULE “ D.”—LANDS.

SALES- Aches. Amount
Realized.

Avebage 
Per Acre.

Canadian Pacific Land Grant, 1895 55,453 $176,950 S3.19
1894 43,155 131,628 3.05

Man. South Western Grant, 1895 5,623 22,330 3.97
1894 0,312 28,003 4.44

Total sales........................... 189o 61,076 199,280 8.261
1894 49,467 159,631 3.23

Position of Land Grants at Dec. 31st, 1895.

Canadian Pacifio— Acres. Acres.
Original Grant........................................................... 25,000,000
Surrendered to Government under agreement

of March 30th, 1886..................................  8,788/114

18,206,086
Souris Branch Land grants.................................... 1,611/120

19,818,506
3,890,734 

99,548
-----------  3,791,186

Quantity of land unsold............................................................  16,027,320

Sales to Dec. 31st, 1895 
♦Less cancelled in 1895

Manitoba South Westbrx— Acres.
Total Grant.  ............................................................. 1,396,800

Sales to Dec. 31st, 1895 .......................  302,610
•Less cancelled in 1895....................... 36,026 266/194

1,130,216 

190,000

Total land owned by the Company ....................... 17,347,636

Quantity of land unsold..........

Columbia & Kootenay Land Grant unsold

• Of the lands previously recovered by the Company from cancellation 
of sales 16,501 acres were resold during the year at practically the same 
price at which they were surrendered.
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SCHEDULE “B."

Construction—Acquired and Branch Lines

Kevelstoke and Arrow Lake Brandi.......................................  $135,233.50
Nakusnand Slocan Branch, apura and sidings to mines.... 00,141.54
Crows Nest Pass Line, surveys.................................................. 11,458.06
Lake Teiniscamingue Col. By.............................................v. 116,680.20
Preliminary survey of projected lines................................... 3,297.60

Total for construction of Branch Lines..................  $351,812.99

SCHEDULE “F”

Details of Expenditure on Additions and 
Improvements During 1895.

MAIN LINE.
Quebec to Callander.

Additional sidings.................................... $ 1,961.65
Additional buildings, stations and yards. 6,002.60
Heavy rails and fastenings, less crédit for

lighter rail* removed........... 7,176.19
Widening cuttings, embankments, filling

trestles................................ 400.00
Permanent bridges................ 15,352.95
Additional fencing................. 312.66
Increised accommodation Outremont ,t:„.

yar 1 ................................................... 6,1
Montreal East End Station... 447.62

Carried forward............................................. $ 37,484.56
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Brought forward 
Callander to Fort William.

Additional sidings..................................... $ 170.93
Heavy rails and fastenings, less credit for

lighter rails remover!............................. 3,115.33
Additional buildings, stations and yards. 1,480.32
Right of way and perfection of title.........  2.70
Widening cuttings, embankments, filling

trestles...................................................... 12,689.03
Permanent bridges..................................... 1,443.49
Port Arthur elevator................................. 4,555.70

$ 23,457.52
Less:—Amount received from Dominion 

Government, rebate of duty on Bridge 
material .............................................. . 11,672.06

Fort William to Donald.

Permanent bridges..................................... $ 128.44
Right of way and perfection of title......... 98.25
Additional sidings..................................... 8,370.94
Additional fencing..................................... 1,600.74
Heavy rails and fastenings, less credit for

lighter rails removed.............................. 13,649.01
Additional buildings, stations anil yards. 8,952.35
Widening embankments, filling trestles. 7,936.88
Klevators at Fort William........................ 953.59
Extending trestle for coal handling 

machine at Fort William...................... 2,116.71

$ 43,806.91
i-ess :—Amount received from Dominion 

Government, rebate of duty on Bridge 
material............................. ..............— 12,790.89

Donaui to Pacific Coast.

Widening embankments and filling
trestles..................................................... it

Right of way and perfection of title.......  18,441.20
additional sidings..................................... 2,381.60
Permanent bridges............................... 302.01
Improving water supply........................... 750.00
Permanent bridges tilling tres

tles and otberimpiovements 
on Government section.... 169,388.06 

Less—Amount received from 
Dominion Government un
der Award........................... 42,172.96

--------------- 127,216.10

Carried forward............................... $163,431.11

$37,484.56

$ 11,785.46

$ 31,016.52

$80,286.54



Brought forward................  Sit-3,431.11
Leas: Amount received from Dominion 

Government, rebate of duty on Bridge 
material................................................... 51,626.39

Total on Main Line....
BRANCH LINES.

South Western Branch.................
Emerson Branch..........................

2,620.66
5.00

Î26.91
52.82

178.53
Souris Branch :—

Right of way.............................
Additional Fencing................
Buildings, stations ami yards. 
Widening embankments, sur- 

facing and ballasting...........

1,147.84
205.76

1,195.96

15,746.83

By rails account......................
18,296.39

562.09
17,734.30

Algoroa Branch :—
Additional fencing.................
Widening cuttings, embank

ments, and filling trestles..
Additional sidings..................
Substitution of heavy rails and 

fastening!.............................

211.35

3,577.40
2,874.71

65.99

By right of way.......................
6,729.45

184.23
6,545.22

Total.......

$80,286.54

111,804.72

$192,091.26

27,263.43 

$ 219,364.69
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SCHEDULE “G.”
Details of Expenditures on Leased Lines during 1895
ONTARIO & QUEBEO RAILWAY.

Substitution of heavy rails anil fastenings,
less credit for lighter rails removed.........

Permanent bridges......................................
Improving water supply .............................
Additional sidings.........................................
Additional stations an t buildings.............
Right of way and perfection of title............
Real Estate, Montreal...................................

* 580.85 
-78.58 
390.00 

1.040.‘.'4 
3,269.28 
3,889.48 
2,672.61

12,710.01
Terminals at Toronto •

Union station............................ $8,145.18
Brook St..I unction.................. 4,000.00
Account alternative site.......  3,298.37
Queen St. East station...........  35.39
Toronto real estate................. 12,756.28

------------- 28,235.22
------------- $ 40,951.23

ATLANTIC AND NORTH-WEST RAILWAY.
Widening cuttings, embankments, filling

trestles........................................................ $59,946.28
Additional stations, buildings and yards.. 4,725.44
Additional sidings......................................... 2,245 21
Right of way and perfection of title...........  30,047.19
Heavy rails and fastenings, leas credit for

lighter rails removed. ............................. 2,209.51
Waterloo and Magog Ry. Purchase............. 4,428.04
Eganville Branch (construction,completion) 5,192.49

$109,794.16
less: Miss. A Black River Ry. Purchase,

(a/c rails taken up)................................ 306.55
------------- 109,487.61

MANITOBA SOUTH WESTERN COL. RY.
Additional stations and buildings............... $ 150.04
Right of way and perfection of title............. 35.00
Atlditional fencing....................................... 1,147.29
Widening cuttings,embankments............... 266.64
Additional sidings......................................... 1,730.06

-------------------------------- 3,329.03
COLUMBIA AND KOOTENAY RAILWAY.................... 8,709.54
MONTREAL & OTTAWA RAILWAY............................... 5,348.46

Total $ 167,825.87
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Receipts and Expenditures 1895.

Rbcbipts.
Cash and Treasury assets on hand December 

31st, 1894..................................................... $2,024,360.75
Surplus revenue as per statement............. $ 1,245,905.63

Real Estate,
Proceeds of sales............................................ 5/104.23

Bonuses.
Dominion and Provincial Gov- „

ernment subsidy on Lake Tern- 
iscamingue Col- Ry......................................... 16,014.45

Consolidated Debenture Stock, 4 per cent.
Amount issued, for acquiring 

guaranteed securities............. £ 104,000
For Capital Expenditure............. 116,550

£ 220,550 1,073,343.33
Steamship “ I'rince Rvpert

Amounts received on account of sale of 
steamship and equipment........................ 100,931.18

Balance on Town Site Sales.
Amounts collected from deferred payments. 3,744.59

----------------  2,445,543.41

$4,469,904.16
Add.

Station and tratlic balances and accounts 
receivable..................................................... 2,306,955.09

Miscellaneous Securitieseand Advances ... 1,807,789.17

4,114,744.26

Amount at Dec. 31st 1894.... 5,338,051.81
Less, transferred to Advances 

to Montreal and Atlantic Ry.
as per Balance Sheet.......309,126.21

----------------  5,028,925.60
---------------- 914,181.34

$5,384,085.50

i



Expekditcrh.
Interest nil fnnileil ilebt anil routais of 

leased linos due .lanuary 1st, 1895, and 
accrued to that date, and dividend on 
Preference Stock accrued to January 1st,
1895.............................................................. $1,904,060.79

Construction branch lines (Schedule “ E.’’) 351,812.99
Additions and improvements main line

and branches (Schedule “F.")............... 219,354.09
Additions and improvements leased lines

(Schedule “G.") ....................................... 1(17,825 87
Rolling stock, shops and machinery........... 100,379.82
Hotels and other buildings at Vancouver

and other [Mints, held in trust ............... 19,989.08
Land Department.

Proceeds of land sales................................... 180,735 62
Less Expenditures........................................ 05,609 39

115,120.23
Cess : Land Grant Bonds cancelled........... 2,000.00

113,120.23
Collection of deferred payments.................. 140,823.20

259,949.49
1,688 : Cancellation of previous sales..........  280,260.67

--------------------20,317.18
Tmm Site».

Towns sites, expenditure for clearing, im
provements, etc.............................................. 05,270.62

Less : proceeds of sales.................................... 52,448.31
--------------- 12,822.31

Guaranteed Securities acquired by Sale of 4%
Debenture Stork.
North Shore Ry., 1st Mortgage 5 Bonds,

£37,500...................................................  182,500.00
Duluth, South Shore it Atlantic Ry. 4 'V

Consolidated Bonds..................................... 323,000.00
---------------- 505,500.00

Reduction in Current Liabilities................ 48,123.15

3,419,176.88
Deduct : material on hand, du resse ....... 381,740.41

3,037,435.47
Add Treasury assets December 31st, 1895.. 3,950,513.12 
Amounts due from Im|ierial and Dominion 

Governments.............................................. 140,202.73

4,096,775.85
Less: amount of accrued fixed charges.... 1,750,125.82
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COMPARATIVE Si VII MENT HI EaKNINOS .ANIi EXPENSES FlIH TIIB YbAKS IS87 Til 1895, INCLUSIVE.

IK87- 1888. 1889. 1890. ^ 1891. 1892. 189.3. 1991. 1995.

I iissengcra ... * 3,153.818 49 $3.8O0.8N.3 18 $ 4,623,474 00 $ 4,774,713 76 $ 5,459.789 46 $5,556.816 401 $5,656,204 flu $ 4,840,412 33 $ 4,683,137 74

Freight................... • .924.130 47 8,017,313 66 9.057,719 34 10,lU6,644 02 12,665,510 26 13.330.540 4^,678,075 38 11,4452477 7K 11377,851 95

Mails.................... 211,949 06 26.3 344 46 354,044 32 356,038 61 516,098 45 483,922 58 496,131 49 498,129 16 640,11618

Express.................. 235,10.5 09 244,247 18 247.606 70 260,»>8 43 288.633 25 302.259 34 333,975 39 $442,472 29 ~ 387,605 93

Parlor and Sleep-
176,82^ 39 187,694 13 239,103 14 208,096 76 303,545 0»| 331,202 73 380,470 10 T$31,719 6-

MTF
3U2.637 63

Telegraph, liraiii
Elevators & Mis
cellaneous, i ii 
eluding Profits on 
Pacific Steam

574,653 31 682.052 99 847.190 93 786.767 40 1,007.489 47 1,105,110 53 1.422,457 18 1,294,056 46 1.149,667 44

Total .......... $11.800.112 8C S13.lto.5-5 60 $10.360.13* 43 $16.552,52* 08 *20.241,005 9*$21,408^51 7 $20,908,317 44 $18,752,167 71 $18.941,036 87

Ex penses............ 8,102.294 64 9,824,700 68 9,241.302 27: 10,252.828 47 12,231,4.36 11 12 989,14)4 21 13,220,901 39 12,328,858 ft 11,460,0*5 88

Net Earnings----- $.3 5"4,118 16 $3,870.7:4 92 $1 : 7,8.36 16 < 6.299.700 51 $8.00Q,t 9 87 $8.420.3t7 .56 $7,741,4 V i 5 $6 423 3 «9 08 $7.48u 950 9if
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Description of Freight Carried During the Year.

1 1893 1894 1895

Flour................................ Barrels. 2,514,163 2,439,418 2,832,304

Grain ............................. Bushels. 28,636,715 26,314,827 27,628,593

Live Stock..................... Head. 332,589 408,218 562 135

Lumber......................... Feet. 668,176,926 645,488,960 638,806,374

Wood (Fuel).................. Cords. 170,294 174,020 177,032

Manufactured Articlee. Tone. 1,114,195 968,352 1,150,014

All Other Articlee........ “ 978,193 864,6151 930,101

Freight Traffic.

1893 1894 1895

Number of Tons carried............. 4,226.959 3,891,801 4,274,667

Number of Tous carried one mile 1,453,367,263 1,313,948,410 ,490,639,847

Earnings |ier Ton |ier mile.......... 0.87 cents. 0.87 cents. 0.80 cents.

Passenger Traffic.

1890 1894 1895

Number of Passengers carried. • • 3,311,247 3,009,016 2,983,793

Number of Passengers carried 
one mile..................................... 334,307,590 260,804,129 200,317,256

Earnings per Pass. i>er mile....... 1.69 cents. 1.85 cents. 1.80 cents.
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Statement of Earnings for the year 1895.

From Passengers ....................................................
Freight............................................................
Mails...............................................................
Express...........................................................
l’arlonr ami Sleeping Cars............................
Telegraph, Grain Elevators, and Miscel

laneous, ineluding profit on Pacific 
Steamship..............................«..............

$ 4,083,137 74 
11,877,801 95 

640,116 18 
387,605 93 
302,637 63

1,149,687 44

$18,941,036 87

Statement of Working Expenses for the year 1895.
Conducting Transportation....................................... $2,884,191 18
Maintenance of Way and Structures....................... 2,659,733 89
Motive Power.............................................................. 3.614,109 16
Maintenance of Cars......................................... 710,997 12
Parlour and Sleeping Car Expenses........................ 68,015 68
Expenses of l.ako Steamers....................................... 133,877 06
General Exposes....................................................... 1,086,900 45
Commercial Telegraph.............................................. 302,261 34

$11,466,085 88

Statement of Equipment at December 31st, 1895.
Locomotives .................................................  584
First and second class Passenger cars, Baggage cars, and

Colonist sleeping cars........................................................ 576
First class sleeping and dining cars..................................... 99
Parlour cars, Official and Paymasters’ cars....................... 30
Freight ami cattle cars, (all kinds).................................... 14,890
Conductors' vans................................................................... 297
Board, Tool and Auxiliary Cars and steam shovels.......... 533
Lake Steamers, “ Alberta,” “ Athabasca," “Manitoba,” 

" Alierdeen.” Ferry Steamers, “ Ontario,” “ Michigan." 
Pacific Steamships, “ Empress ol China,” “ Empress of 
Japan,” “ Empress of India." •
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Traffic Train Mileage Year 1895

Mileage. Earnings
Earnings per
1’raffle Train 

Milo.

Passenger.... $1.02
Freight......... 1.53

Total....... $1.31

The above earnings for traffic trains include earnings 
from Mails, Express and Sleeping Cars, but do not include 
Lake Steamers, Telegraph, Elevators, Rents,'&c., the net 
profits from which amounted to $983,845.13.

Expenses per Traffic Train Mile for Year 1895

Expenses.

Expenses pet 
Traffic Train 

Mile.

Maintenance of way............................ 0.199
Motive power....................................... 0.271
Maintenance of cars............................ 0.053
Traffic and general expenses............. 0.303

$11,023,947.48 $0,826



And the Report having been considered, it was moved 
by Sir Wm. C. Van Horne, President, seconded by Mr. 
Thomas 0. Shaughnessy, Vice-President, and unanimously

Resolved,

That the report on the affairs of the Company for the 
year ended -list December 1895, now submitted be adopted.

The President referred to the agreement dated 9th July 
1895, between this Company, the Toronto Hamilton & 
Buffalo Railway Company, the Michigan Central Railroad 
Company, the Canada Southern Railway Company, the 
New York Central and Hudson River Railroad Com
pany, the Dominion Construction Company, and the Ameri
can Loan and Trust Company, to he submitted to the special 
meeting of the shareholders to be held this day in accord
ance with the notice convening the same, and submitted 
two supplementary agreements in connection therewith 
between the same parties, and which did not require the 
approval of the special meeting. The said agreements, 
having been explained by the President and laid on the 
table, resolutions in relation thereto were submitted ami 
adopted as follows :—

Moved by Mr. Wilmot I). Matthews, seconded by The 
Hon. Donald Machines and unanimously

Resolved,

That the shareholders do hereby approve, adopt and 
confirm the agreement now submitted bearing date ti n 
9th day of July 1895, ami made between this Company, the 
Toronto Hamilton 4 Buffalo Railway Company, the Michi
gan Central Railroad Company, the Canada Southern 
Railway Company, and the New York Central 4 Hudson 
River Railroad Company, for the division and apportion-
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ment of toile rat en and charges, in respect of traffic to l»e 
interchanged between the respective railways of the said 
Companies, as provided for in a separate agreement be
tween the said parties ami the Dominion Construction 
Company and the American Loan & Trust Company, bear
ing even date therewith ; and

Moved by Mr. Geo. It. Harris, seconded by Mr. John 
Morrison, and unanimously

Resolved.,

That the shareholders do hereby approve adopt and 
confirm the agreement now submitted, bearing date the 
18th day of December 1895, and made between this Com
pany, the Toronto Hamilton & Bn Halo Railway Company, 
the Michigan Central Railroad Company, the Canada 
Southern Railway Company, the New York Central & 
Hudson River Railroad Company, the Dominion Construc 
tion Company, and the American Loan and Trust Com
ically, amending the language of an agreement dated the 
9th day of July 1895, and made between the same parties, 
in order that the said agreement of the 9th day of July, 
and the said amending agreement, when taken together, 
should express tine true intention of the said parties at the 
time of the execution of the said agreement of the 9th day 
of July 1895.

In connection with the arrangements concerning the 
Toronto Hamilton & Buffalo Railway Company referred 
to in the previous resolutions, and in the Report, the Presi
dent explained the negotiations which are in progress with 
the Grand Trunk Railway Company, having for their 
object the lcasingof running powers over that Company’s 
line between Toronto and Hamilton and other privileges,



and a revolution in relation thereto was submitted and 
i 'as follows :—

Moved by Mr. J. Try-Davies, seconded by Mr. Edmund 
B. Osier and unanimously

Resolved,

That whereas the Company has entered into the agree
ment, dated the 9th day of July 1895, with the Toronto 
Hamilton & Buffalo Railway Company, the Michigan 
Central Railroad Company, the Canada Southern Railway 
Company, the New York Central & Hudson River Rail
road Company, the Dominion Construction Company, and 
tlie American Loan & Trust Company, providing amongst 
other things tor the completion by the Toronto Hamilton

Buffalo Railway Company of its extension from Hamil
ton to Toronto, and for a lease of that extension to this 
Company, which agreement will be submitted to the 
special meeting of the shareholders to be held this day, for 
approval ;

And whereas, since entering into the said agreement the 
Company bus, with the consent and approval of all the 
other parties thereto, negotiated with the Grand Trunk 
Railway Company for a lease of running powers and other 
privileges over that Company's railway between Toronto 
and Hamilton, which, if consummated, will render un
necessary the completion by the Toronto Hamilton & Buf
falo Railway Company of its said extension, and make it 
expedient to modify the said agreement accordingly ;

Now therefore the shareholders do hereby consent to and 
approve of an agreement being made between this Company 
and the Grand Trunk Railway Company, providing for a 
lease and grant to this Company of running powers, and

9189
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other privileges, over the line ot the Grand Trunk Com
pany between HUvh [mint at or near Tonmto, and such 
point at or near Hamilton, an may he agreed upon, for 
a period of twenty-one yearn certain, and, if and when 
authorized by law, for a further period of twenty-nine 
yearn, making fifty yearn in all, at a rental of $40,000 
per annum, thin Company paying also a proportion, fixed 
upon a wheelage basin, of the expenses of maintenance 
and operation of the naid portion of railway, ami inter- 
est during tin1 lease at four per cent, per annum on one- 
half of the cost of permanent improvements and better
ments thereon when mutually agreed upon ; and paying also 
a percentage of tolls which may lie received by this Compati)' 
on freight ami passenger business between local points 
on said portion of railway ; and the Directors are hereby 
authorized to make and execute any instrument or instru
ments embodying such an agreement, with such details as 
to them may seem expedient tor the purpose of carrying 
out and giving cflect to the said agreement : and the 
Directors are also authorized to enter into an agreement 
with the Toronto Hamilton X Buffalo Railway Company, 
and other parties to the main agreement of July 9th, 1895, 
providing that it the said agreement be made with the 
Grand Trunk as above mentioned, then that the said main 
agreement shall he so modified as to meet the changed 
state of affairs.

The President submitted and explained the draft of a 
proposed agreement with the Calgary and Edmonton Rail
way Company, referred to in the Report, providing for the 
operation of that Company’s Railway by this Company, 
and for the interchange of traffic between the two lines ; 
and the same having been considered, it was moved by Mr. 
Wra. Mackenzie, seconded by Mr. R. li Angus, and 
unanimously

3
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Resolved,

That the shareholders present and represented at this 
meeting do hereby approve adopt and continu the draft 
of a proposed agreement between this Company and 
the Calgary and Edmonton Railway Company now sub
mitted, providing for the regulation and interchange of 
traffic between the Railways of the two Companies, and for 
the operation by this Company, as agents for the Calgary 
and Edmonton Railway Company, of their line of Railway 
for a term of five years from the first, day of July next ; 
and tor the division and apportionment of tolls rates and 
charges in respect of such traffic ; and that the Board of 
Directors be and they are hereby authorized to execute an 
agreement on behalf of the Company, under its corporate 
seal ’ " i signatures of its President and Secretary, in 
accordance with the said draft, with such modifications in 
details, it any, as they may deem expedient, the said draft 
to he tiled amongst the archives of the Company, this date 
and the signature of the Secretary being first endorsed 
thereon.

An agreement referred to in the Report between the 
Company and the Hull Electric Company, providing for a 
lease to the latter Company of this Company’s Aylmer 
Branch was submitted and explained by the President, 
and having been considered it was moved by Mr. R. M. 
Horne Payne, seconded by Mr. Jesse Joseph, and 
unanimously

Resolved,

That the agreement dated the 16th day of March 1896, 
between this Company and the Hull Electric Company, 
providing for a lease to the last named Company ot 
the Aylmer Branch of this Company’s railway for a term

59
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<>t thirty-five yearn, at a rental of $5000 per annum, ami tor 
the regulation ami interchange of tratfte between the two 
Companies, and fur the division anil apportionment of tolls, 
rates and charges in respect of such t rallie, lie and the 
same is hereby approved and > onlirmed.

Tin* President submitted and explained estimates ap
proved by the Directors of proposed Capital expenditure 
to be incurred during the current year on Construction and 
Improvement Account ; and the same having been 'aid on 
the table and considered, it was moved by Mr. Sumltord 
Fleming, seconded by Mr. George It. Harris, and unani-

lietoM,

That in accordance with the recommendation of the 
Directors, the shareholders do hereby authorize the ex
penditure ol Capital on Const ruction and Improvement 
Account as follows :

for permanent bridgea.................... ...... $t!H4,0st
For additional terminals and rolling stock, 

and for various now facilities, and for 
improvements of l'ermanenl Wav.... 641,156 

Towards special equipment required by
the Interstate Commerce Law............. 300,000

Total............................$1,545,240

By-laws passed by the Board ol Directors since the last 
Annual Meeting were submitted for approval as follows :

By-Law No 71

The Canadian Pacific Railway Company doth hereby 
enact that :

The hour for the regular meeting of the Board of 
Directors shall hereafter he two o'clock in the afternoon,

A4C



instead of 12 o’clock noon as named in By-law No. 7, and 
that By-law is hereby amended accordingly.

Dated this 13th day of May, 1895.

Bt-Law No. 72.

The Canadian Pacific Railway Company doth hereby 
enact that : ‘

The hour for the regular meeting of the Executive 
Committee of the Board of Directors shall hereafter be 
eleven o’clock in the forenoon instead of 12 o’clock noon 
as named in By-law No. 17, and that By-law is hereby 
amended accordingly.

Dated this 13th day of May, 1895.

By-law No. 73, amending By-law No. 59. and By-law 
No. 74, amending By-law No. 73.

(.1 x these Ihj-laws si nipt p contuin amendments to the rules 
ami regulations (jorernimj the. inurement of trains mal the con- 
duet of trafic on the raibeatj, the;/ arc not printed with the 
published report.)

Whereupon it was moved by Mr. James Ross, seconded 
by Mr. Henry Beatty, and unanimously

Resolved,

That By-laws Nos. 71, 72, 73. and 74, now submitted 
and read, he and the same are hereby approved.

The meeting then proceeded to the election of Directors 
for the ensuing year, and it was moved by Sir William 
C. Van Horne, seconded ly Mr. Thomas U. Sbaugbnessy, 
and unanimously

Resolved,

That a ballot be now taken for the election of Directors
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for the ensuing year, and that Mr. R. M. Horne l’ayne and 
Mr. Karel Boissevain he appointed Scrutineers to take 
siiuh ballot.

The ballot having been taken, the President read the 
report of the scrutineers which declared that the under
mentioned gentlemen had been elected by the unanimous 
vote of the meeting, viz. :

Siu DONALD A. SMITH, K. C. M. G., M. P..
Sir WILLIAM C. VAN HORNE. K. C. M. G.,
Mr. THOMAS (i. SHAUGHXESSY,
Mr. RICHARD H. ANGUS,
Mr. EDMUND B. OSLER,
Mr. 8ANDFORD FLEMING, C. E.. C. M. G.
His lion. Lt. Gov. GEO. A. KIRKPATRICK,
Mr. GEORGE R. HARRIS (of Messrs, lllitke Bros.), 
Mr. WILMOT Ü. MATTHEWS,
Hon. DONALD Mai INNES, Senator,
Mr. THOMAS SKINNER.
Mr. JOHN W. MACKAY,
GIN. SAMUEL THOMAS,

Monterai..
do
do
do

Toronto 
Ottawa. 
Toronto 
Boston 
Toronto 
Hamilton. 
Loniiun 
Ni:w York. 

do

The following resolution was offered by Mr. R. M. 
Home Payne, and, having been seconded by Mr. Wm. 
MacKenzie, it was unanimously adopted.

Resolved,

That the Shareholders desire to record a hearty and 
special vote of thanks to the Company's officers and stall, 
and to all its employees, for their conspicuous loyalty and 
devotion to the Company during the severe general com
mercial depression recently passed through.

The Meeting was there _ i made special for the con
sideration of the special business mentioned in the notice 
convening the same.

38
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The President submitted the agrément referred to in 
the Rejiort, ami in the notice convening thin meeting, 
lietwe<-n the Company, the New York Central, the 
Michigan Central, the Canada Southern and the Toronto 
Hamilton & Buffalo Railway Companies, and other parties, 
ami the same having been considered, it was moved by 
Mr. K. U. Osier, seconded by The Hon. Donald Mae I lines, 
and unanimously

Resolved,
That the shareholders do hereby approve adopt and 

confirm the agreement now submitted hearing date 
the ittli day of .inly, 1895, and made between this 
Company, the Toronto Hamilton 4 Buffalo Railway 
Company, the Michigan Central Railroad Company, the 
Canada Southern Railway Company, the New York 
Central & Hudson River Railroad Company, the Do
minion Construction Company and the American Loan 
and 'Trust Company, providing, amongst other things, that
the Toronto Hanrlt....... ... Buffalo Railway Company
shall complete its extension from Hamilton to Toronto 
within the year 189U, and shall lease the said extension to 
this Company at a rental being a specified proportion of" 
the net earnings on the traffic thereon ; and providing also 
for the interchange of traffic between the said Railway 
Companies, and tor the division ami apportionment ot tolls 
in respect, of such t.raffi •.

Ami the proceedings terminated.
\Vm. C. Van Horne,

C. Drinkwatkr, President.
Secretary.

Not»:—At a Meeting of the Board subsequently held, Sir Wm. C. 
Van Horne was re-elected Président and Mr. Thomas G. Shaughnessy 
Vice-President of the Company, and the following were appointed the

Eikcotivk Committkh :
Sir Wm. C. Van Horne, K.C.M.G.., Mr. Thomas G. Shaughnessy. 
Sir Donald A. Smith, K.C.M.G., M. P. Mr. Richard B. Angus.



-------- 802.0
Montreal & Ottawa Ry. {leased line):

Vaudreuil to Point Fortune................................................. 23.6

Guelph Jet. Ry. {leased line):
Guelph Jet. to Guelph............................................................... 15.0

Atlantic & North West Ry. {leased line):
Lachine Bridge (south end) to Megan tic................................. 167.1

Montreal <£• Atlantic Ry.{worked for account of owners) 230.1

Total mileage of Ontario and Quebec Division.............. 1297.8

Carried forward..................................... 2984.0

MILES.

Mileage of the Duluth, Soutn Shore & Atlantic Railway........................ 584.0

Mileage of the Minneapolis, St. Paul & Sault St. Marie Railway----  1167.7

1751.7

Vancouver to Coal Harbour.....................................................
Mission Branch.............................................................................. *0.1
Arrow Lake Bran' h, Rcvelstokc to Arrow Head............ 27.8
Columbia & Kootenay Ry. {leased line):

Nelson to Robson...................................................... 27. <
Branch line to mouth of Kootenay River........ 0.8 28.5

Shuswap & Okanagan Ry. {leased line) :
Sicanious Jet. to Okanagan Landing.................................. 51.0

Nakusp <£• Slocan Ry. {under agreement for lease) :
Nakusp to Three Forks......................................................... 36.9
Three Forks to Sundon (Branch line)............................. 4.2 41 1

Total mileage of Pacific Division..................................... 625.9

Total mileage worked and under construction.......... 7219.1

SUMMARY.

MILES.

Mileage ; ided in the C. P. R. Traffic Returns......................................... 6443.8
Mileage of other lines worked............................................................................ "75.3

7219.1



CANADIAN PACIFIC RAILWAY COMPANY
MILEAGE OF ALL THE OOMl'ANY'h LINES.

Length of Main Line Montreal to Vancouver'-2904. H miles.

EASTERN DIVISION

Main Line - Montreal to Fort William. 996.7 Atlantic Hi North 14 est Ity. {leased tine) :
Quebec Section- Quebec to St. Martin's Jet. 189.8 Megan tic to Mattawamkeag .............................
Piles Branch—Piles Jet. to Grand Piles 2»i.i* Maine Central Ity. i ■unning powers only):
Juliette Branch -Joliette Junction to St. Felix. . . 141.8 Mattawamkeag to Vance boro................... .................
Bert hier do Bert hier Jet. to Bert hier ......... . 2.4) New Urunsu i /.' Ity. {b ased tine) :
Aylmer do Hull to Aylmer.......................... 7.5 Vancehoru Sect loi Vance Ijoro to Me Adam Jet 6.3
St. Jerome do St. Therese Jet. to St. Jerome. . 13.6 St. John do Me Adam Jet. to St. John. 83.8
St. Liu do —St. Lin Jet. to St. Lin .. .. 15.0 Carleton iNiirville to Carleton.............. 4.0
St. Eustachedo St. Therese Jet. to St. Eustache . 6.4) Fredericton do Fredericton Jet. to Kivdericlon 22.1
Hrockville do — Carle ton Jet. to Brock ville ...... .. 45.(1 Southern do Me Adam to St. Stephen 33.9
Algoma do -Sudbury to Sault St. Marie........ 182.5 do do Watt Jet. to St. Andrew*........ 27.5
Buckingham do Buckingham ÿtation to Village 4.2 Northern do Me Adam Jet. to Woodstock. 51.8
Copper Mines Branches -Sudbury. ......... . 5.6 Houlton .In Dels-c Jet. to Houlton.............. 8.0

Aroostook do Woodstock to Presque Isle. 88.6
ike Temiscamingue Ity. {acquired line): Gilison do New burg Jet. to Fredericton 58.4
Mattawa to Kip|iewa............................................... .. 45.8 Eilmundstoi do \nmstook Jet. to Edmundstou 57.2

St. Laurence & Of taira Ity. {leased line) :
Ottawa to Prescott. ............................
('handif iv Jet. to Sussex Street, Ottawa.. ...........

Lake Maskinonge Ity. 4u inter agreement for lease):
St. Felix to St. Oabriel...............................................

Montreal & Western Ity. {under agreement for lease)’. 
St. Jerome to i^alielle.................. ................. ......

Atlantic &. .Worth- West Ity. (leased line) :
Renfrew to Egan ville..................... ..............

Total mileage of Eastern Division..

ONTARIO AND QCKHKC DIVISION:

Ontario Hi Quebec Ity. (leased line) :
Mile End Jet. to South End latehine Bridge......
Montreal (Windsor Street) to Toronto Jet.
Toronto Jet. to Straehan Avenue.........  ............
Toronto Jet. to St. Thomas.................... ....................
Toronto Jet. to Owen Sound................................
I,easide Jet. to Union Station ......
Woodstoek to London...............................................
London to Windsor.....................................................
Orangeville Braneli Streetsville Jet. to Melville Je
Elora do —Cataract to Elora....................
Tees water do —Orangeville Jet. to Teeswat
Wingham do —Glenannan to Wingham...

51.8
<1.41

».!

mo
3.2 

110.1 
1141.0

5.2
20.41

112.5
:il.7
27.3
00.1

5.0

Montreal <$• Ottawa Ity. (leased line):
Vaurtreuil to Point Fortune........................................

Guelph Jet. Ity. {leased line) :
Guelph Jet. to Guelph....................................................

Atlantic & North- West Ity. {leased line):
I .aelii ne Bridge (south end) to Megan tie.....................

Montreal d'Allant ic Ity. {worked for account of owners)
107.1
200.1

Total mileage of Ontario and Quebec Division...........  1207.8

Carried forward..............................  2084.0

M l. \NTH III VlSln.N :
Itrouijht forward..

Total mileage of Atlantic Division . 
■<TEHN DIVISION :

Main Li. •* Fort William to Donald............................. 1450.1
Emerson Braneli Emerson to Winnipeg Jet............. 64.8
Selkirk <lo Winnipeg to West Selkirk ........... 22.5
Stonewall do Air Line Jet. to Stonewall............ 18.2

l l.o
Pembina Mountain Branch WinnipegJct. to Manitou ltll.l 
Crow's Nest Pass Branch I,angevin via Maeleod to 

Crow's Nest Pass (under const ruction mileage 
undetermined.) ------- 1(170.7

Manitoba South Western Ity. {leased line):
Manitou to Deloraine, (west side Range 8 to lieginning

of Souris Branch one half mile w est of Deloraine) 100.4
VVinni|ieg to Glenlioro................................................... 102.4
Elm Creek to Carman.................................................... 12.4

Alberta Hail way <V Coal Co. < liai l ira y under agree 
men t for lease and purchase) :

Diminorc to Let hbridge......
Souris Hranch and Extensions:

Kcninay to Este van ........ ............................. 150.2
Glenlioro (end of M.S.W. Branch) to Souris.............. 45.2
Deloraine to Xapinka................................................... 18.1
Menteith Jet. to Reston(Pipestone Extension)........... 01.5
North Portal to Pasqua....................................................100.5

* Qu'Appelle, Long Lake <V Saskatchewan Ity, {trorked
for account of owners)....................................... *,....

Calgary d' Edmonton Ity. {worked for account of

215.2

100.0

411.5

250.1

205.1
Total mileage of Western Division............................... 2051.U

PACIFIC DIVISION
Main Line—Donald to Vancouver.................................. 458.0
New Westminster Branch................................................ 8.2
Vancouver to Coal llurliour............................................ 1.2
Mission Branch................    10.1
Arrow Lake Branch, Rcvelstokc to Arrow Head.......... 27.8
Columbia & Kootenay Ity. {leased line):

Nelson to Roltsuii...................................  27.7
Branch line to mouth of Kootenay River....... 0.8 28.5

Shuswap & Okanagan Ity. (leased, line) :
Sicamous Jet. to Okanagan Landing .......................... 51.0

Nakusp d" Slocan Ity. {under agreement for lease) :
Nakusp to Three Forks ............................................  80.0
Three Forks to Sundou (Branch line) ....... .......... 4.2 41.1

Total mileage of Pacific Division............................... 025.9
Total mileage worked and under construction........ 7219.1

SUMMARY.

MILES.
Mileage of the Duluth, South Shore & Atlantic Railway.................... 584.0

.... Mileage included in the C. P. R. Traffic Returns.
Mileage of the Minneapolis, St. Paul & Sault St. Marie Railway---- 1107.7 Mileage of other lines worked..............................

1781.7

MILES.
6443.8

775.3
7219.1
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