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The yellow label beneaili
indicates the date to whiohIyour subsoxiption lias ben
PAXD. If ln arreare pisau
remit promptly. 1
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84è TORONTO, ONT., FRIDAY, JULY 23, 1880 SUB aR TON

Whoi*ga 0 Trade of Toronto. ILeading Wholsale Trae of Toronto. Leading Wholenale Trade of Toronto.

8tiift Department. A. R. MCMASTER- 1880. 8PRING. 1880.

GOODS IN DEMAND:

BLACK BUNTINGS,

00STUME LINENS,
DR ES MUSLINS.

' MACDONALD & CO.,
&F Am t'n . Eaat' TORONTO.

88 eountain St., Manchester. England

RICE LEWIS
& SON,
RDWA RE

AND

IRON MEROHANTS,
TORONTO.

JO"N LET.

& BROTHER,

DRY GOODS
I PORTERS.

me. 1 l entSs WeaO.

TORONTO.

Oji -. m Cement's Law, Lombba'd 2t.,Lond<o, B.C.

Toronto 1880

TORS! Tas! Tuas! Teas!

Gordon Mackay & Co.
Are daily reoeiviug new importa of
Goode for Spri;1g and 1itmmer Trade
and will be fuly as.orted in al De-
partmient. i a few days.

The Canadian Dep.artment in-
oludes, as usual, the wen-known

LYBSTER MILLS SHEETINGS,
8HIRTING8, c,

Cor. Bay and Front Sts.
Toronto, 1880

AUTUMN IMPORTS.

SMITH & KEIGHLEY,|Large Shipments
9 PRONT St. EAST, TOROTqTO,

Are off.rlng this week tbree ipeiai lines of very

CHEAP TEBAS,
00MPBEIING

Half-Chest. Basket fired Japan.
Fine Soryuue Congou.
Moyuue Young Hyson.

Theeoodhave bee. e"" y °l"° 'or

r.ilaa deai.r wuald do-eil;o "0
sape whioh vili b. mailed free on a6ppioatioli

as they are desirable ine and auch as ar
gnerafly uaed by th é 1'rade.
A.. SMITH. W. W KEIGELEY.

Toronto,'July, 1M80.

Coming forward
Daily.

SA4MS ON,
KENNED Y,

& GEMNEL
44 SOOTT AN» 19 COLBORNE STS.

TORONTO.

Toronte, July, 1180.

~ELEE.

, *~II. 1~.
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The Chartered Banks.

BANK OF MONTREAL
EsTABLIsEED IN 1818.

CAPITAL SUBSCRIBED, - - - $12,000,000
CAPITAL PAID-UP, -. . . 11,999,200
RESERVE FUND, - - - - - 5,000,000

Head Office, • • ontreal,
BOARD OF DIRECTORS.

GaonG STEPHREN, Esq. . President.
G. W. CAMPBELL, Esq., M.D. Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Gilbert Scott, Esq.
Edward Mackay, Esq. Alexander Murray, Esq.

Alfred Brown, Esq.
C F. SMIT ER Rs. General Manager.
Branchs and Agencies in Canada.

Montreal-W. J. bUUHANAN, Manager.
E. S. CLOUSTON, Ass't Manager.

Almonte, Ont., Hamilton, Picton,
Belleville, Kingston, Port Hope,Brantford, Lin say, Quebee,
Brockville, London, barnia,
Chatham, N.B., Moncton, N.B. Stratford,
Cobourg, Newcastle, N.B., St. John, N.B.,
Cornwall, Ottawa, St. Marys,
Goderich, Peith, Toronto,
Guelph, Peterboro, Winnipeg,
Halifax, N.S.,

A. MAcNIDERs, Inspector.
Agents in Great Britain.-London, Bank of Mon-treal, 9 Birchin Lane, Lombard Street. London

Committee-E. H. King, Esq., Chairman; Robert
Gillespie, Esq., Sir John Rose, Bart., K.C.M.G.

Bankers in Great Britain.-London-The Bank ofEngland; The Lnndon & Westminster Bank; The
Union Bank of London Liverpool-The Bank ofLiverpool. Scotland-The British Linen Company
and Branches.

Agents in the United States.-New York-Walter
Watson and Alex. Lang, 59 Wall Street. Chicago-
Bank of Montreal, 154 Madison Street.

ßBankers in the United States.-New York-TheBank of New York, N.B.A.; The Merchants NationalBank. Boston-The Merchants National Bank.Buffalo-The Farmers and Mechanics National Bank.San Francisco-The Bank of British Columbia.
Colonial and Foreign Correspondent.-St. John's,

Nfd.-The Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. NewZealand-The Bank of New Zealand. India, China,Japan and Australia- Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit forTravellers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office,
Paid-up Capital,
Re8t, - - -

- Toronto.

$6,000,000
1,400,000

DIRECTORS:
HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner, Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. MeMaster, Esq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.
New York-J. G. Harper and J. H. Goadby, Agents.
Ch<cago-J. G. Orchard, Agent.

B3BANcERS.
Barrie. Hamilton, Seaforth,Belleville, London, Simcoe,Berlin, Lucan, Stratford,Brantford, Montreal, Strathroy,Chatham, Norwich, Thorold,
Collingwood, Orangeville, Toronto'Dundas, Ottawa, Walkerton.Dunnville, Paris. Windsor,Galt. Peterboro, Woodstock,Goderich, St, Catharines,
Guelph, Sarnia,

Commercial credite lasued for use In Europe, theEast and West Indien, Chu for u nd o th
America. s, China, Japan, and South

Sterling and Americn Exchange bought and sold
Collections made on the mo favorabe ternds
Interest allowed on deposits.

New York-The Amrn n.Lewon , E la rica Exchange National Bank.London, England-The Bank of Sootland.

The Chartered Banks.

THE jalaNl 0

BRITISH NORTH AMERICAs
inoorporated by Boyal Charter.

PAID-UP CAPITAL, 1,o000,000 ST.

London Office- Clements Lane, Lombard St., B.C.

COURT OF DIRECTORS.
John James Cater. H. J. B Kendall.
R. A. B. Dobree. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
A B. Philipotte. J. lurray Robertson.
Richard B. Glyn.

Secretary-R. W. BRaDPonD.

HEAD OPPICE IN CANADA-St. James St., Montrea.
R. R. G RINDLET, General Manager.
J. 8. CAMERON, Inspector.

Branches and Agencies
London, Kingston,
Brantford, Ottawa,
Paris, Montreal,
Hamilton, Quebec,

in Canada.
Fredericton, N. B.
Halifax, N.S.
Victoria, B.C.
St. John, N.B.

Agents in the United States.
NEW Yonm-D. A. McTavish & Wm. Lawson, Agts
SAN FRANCISCO-A. McKinlay, Agent.
PoETLAND, OBEGON-J. Goodfellow, Agent.
LONDON BAicNEs-The Bank of England; Messrs

Glyn & Co.
FOBEIGN AGENTs-Liverpool-Bank of LiverpoolAustralia-Union Bank of Australia. New Zealand

-Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand. India, China and
Japan- Chartered Mercantile Bank of India. London and China-Agra Bank, Limited. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Andre &
Ço., Lyons-Credit Lyonnais.

THE QUEBEC BANK
Iscorporated by Royal Charter, A.D. 1818.

CAPITAL 88,000,000.
Head Offic, Quebeo

BOARD OF DIRECTORS.
JAS. G. BOSS, Es. - President.WILLIAM WITTLL, E sq., - Yice.Presidant

Sir N. F. Belleau, Kt. Henry Fry, Esq.B. H. Smith, Esq. William White, Esq.
JAMES STEVENSON, Esq., Cashier.

Branches and Agencies in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.MontrealQue. St.Catharines, Ont. Three Rivers.

Thorold, Ont.
C. HENaT, In*pector.

Agents in New York-Messrs. Maitland, Phelps & Co.Agents in London-The Union Bank of London.

THE ONT.ARIO BANK,
CAPITAL, Pald-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

SR Wu. P. HowLAND, LT.-COL. C. S. Gzowsxi,
President. Vice-Preset.

Hon. John Simpson. Hon. D. A. Macdonald.Donald Maokay, Esq. A. M. Smith, Esq.
Robert Nicholla, Esq.
D. FUIHER,

General Manager.
BRANCHES.

Alliston, Mount Forest, Port l'erry,Bowmanvllle, Oshawa, Pr. Arthur's Land'g,
Guelph, Ottawa, Toroît> a
Lindsay, Peterboro, Whitby ,Montreal, Port Hope, Winni ,g, Man.

AGENTS.
London, Eng.--Alliance Bank (limited), Bank of

Montreal.
New Yorki--Mesmr. Waiter Watson1 and~ Alex. Lang.Boston. Tremont National Bank.

The Chartered Banlie.

MERCHANTS' BANI
OF OANA.An..

CAPITAL - - - - $5,500,000,
RESERVE FUxD' - 475.000.

Head Ofloo, • • Montf
Board of Direetorse.

HON. JOHN HAMILTON, - - - P
JOHN McLÈNNAN, Esq., M.P., - Vice-PrOa

Sir Hugh Allan, . Andrew Allan, e
Hector Mackenzie, Esq. Robert Anderson,Wm. Darling, Esq. Jonathan HodgbO>

Adolphe Masson, Esq.
GEORÙE HAGUE, General Manager.

WM. J. ING1AM, Assistant General Manso
BRANCHES.

Belleville, Owen Sound.
Berlin. Perth.
Brampton. Prescott.
Chatham. Quebec.
Galt. ., enfrew.
Gananoque. Stratford.
l amilton. St. John', Que.
Ingersoll. St. Thomas.
Kincardine. Toronto
Kingston. Waflkerton.
London. Waterloo, Ont.
Montreal. Windsor.
Napanee. Winnipeg, Manitobs
Ottawa.

Bankers in Great Britain.-The Clydeadale -
ing Company, 30 Lombard Street, London, Gli
and elsewhere.

Agency in New York, 48 Exchange Place.
Henry Bague and John B. Harris, jr., Agents.

Bankers in New York.-The Bank of NeW
N.B.A.

Chicago Branch-23 Chamber of Commerce
ing. Arthur Wickson, Manager.
Bankers in Chicago-The Merchants National

A general banking business transacted.
Money received on deposit, and current rato

interest allowed.
Drafts issued available at al points in C
Sterling exchange and drafts on New York

and sold.
Letters of credit issued, available in China,

and other foreign countries.
Collections made on favorable terms.

TH B

BANK OF TORONI'.

Pald up Capital..........82,000
Reerve Fund......à......75

DI RECTO RS.

W . GOODERHÂM, Esq., Toronto, Pred
J. G. WORTS, Esq., Toronto, Vice.pr8i

WM. CAWTHBA, Esq., Toronto.
A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto.
HENRY COVERT, Esq., Port Hope.
HENRY CAWTHBA, Esq. Toronto.

HEAD OFFICE, TORONTO,
DUNCAN COULSON................ Cahir
HUGH LEACH........................ sit. 0 sR-
J. T. M. BUNSIDE ............ nspector.

BRAN -ýTES:
MONTRE AL...............J. MURR&AY SMITH, ÀA
PETERBOO' ............ J. H. ROPER,
CoBouBG ................. Js. HE NDERSON,
PORT HorE..............W. R. WADSWORTH,
Ban ilE ................... J. A'. BTBATHY,
ST. CATEARINEs ......E. D. BOSWELL,
CoLneGwooD ......... G. W. HODGETTS,

Foreign Agents.-London-The City BUlLYork-The National Bank of Commerce; 
%% atson & Lang.Drafts on. New York in Gold and CurrencI

Tnhe Bank recel,,, money on depouit, and OW
Interest according to agreement.

Intereat alloweh on carrent cash aoulll*.Letters o! credltissued avallable in Great

the West Indie, China and Japau,

.

.

-
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The Chartered Banks.

HE MOLSONS BANK.
%IOC*IORAT[D @Y AC PARLIAMENT, 855.

HEAD OFFICE MONTREAL.
u , 000-Paid-up, $1,998,861.86

BO "ST' - $100,000.
OF DIRECTORS:

J. H. R. MOLSON'J.dH. R.Vice- President.
Hon. D. L. MacPherson.
Mles Williams.

S aa . H. Ewing.TOMAsn M. HEATON,
Gffieral Mainager. Inspector.

ontra, Brockville, Clinton, Exeter,.
nd Re afôr Milbrook, Morrieburg,

nt Smuh'a ah, Sorel, St.

Ba la Canada:
av k o Baunk, Easteru Townships'Bank.

es.r B n ew Otreal and Ontario Bank, andri -brnchnd
N Brunswick-Bank of New

SCo 80tiaLHsiax Banking Com-
oti P anches Prince Edward sian

auk O'p',a BL, Charlottetown and Sumer-
8B. n'Commercial Bank of New-

12Gre.,.,rit....AliancBrsa (Limited ; Messrs. Glyn,&n;MeRars. àlorton,BRose& Co.
]hi.! United Siates.

*e chanies National Bank; Messrs.%d Jiifon Watson Mesrs. Morton, Bias&
cha National Bank; Messrs.
Co o. Portland-Casco National
First National Bank Cleveland-

tional Bank. Detroit-Mechanics'
mtuoers' & Mechanics' Nat. Bank.

n nsi Marine & Fire Ins. Co. Bank.
4; nd Naioa Bank.

eYo~i ael parts of the Dominion, & re-
tnitted at loWest rates o exchange.

DHEDOMINION BANK,
RE8T, $810,000.

Braeh a4O:0lo-Tor-onto-
%W Quen Street, corner of Esther.

S shawa, Uxbridge, Orillia, WhitbyCobourg, Brampton, Napanee, Liver-

41 Ic The Bank of Montreal.

Xiioh ents -The National kank aof oot-

of terLtho 7 pta as of the Dominion of Ca-
91. Ciit issued available in the continent

%ssi "IOn 1 &pan, and the West Indies.
ms ail parts of Canada and the

DARO BANK OF CANADA..
« VU PAID-ORIZED, - - - 1,000,000

509,750
gg -- - - - 7,500

AD OFFICE, TORONTO.

T.E PR EsIDENT.
- VICE-PREsIDElT.

8. ~W. F. ALL AN,
C. JA DR MORTON.

.JMIESON.
J. L. BRODIE, CAmHIEn.

L GENCIES.
. y S3ton. Newcastle.

adkham. Colborne.
ank ofMontreal.

iýkX6r Watson & Lang.

ROYal Bank oi Scotland.

ANQUE DU PEUPLE
Estabghed in1855.

OAPIrALTg',000

T IER, Cashier.

P --La Batgoli .Àu uUBnoteR lo

The Chartered Banks.

THE FEDERAL BANK
Capital Paid-up, - - $1,600,000.
Rest, - - - - - - 220,000.

HIMAD OFFICE, TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER, Esq., President.

J. S. PLAYFAIR, Esq, Vice-President.
Edward Gurney. Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.
H. S. STRATHY, Cashier.

Branches-Aurora, Chatham, Guelph, Hamilton,
Kingston. London. Newmarket, Simcoe, St. Marys,
Strathroy, Tilsonburg and Yorkville.

Agents-London, Eng-The National Bank of Scot-
land. 1

New York-American Exchange National Bank.
Canada-Bank ai Moutreal and its Branches.
Collections made in al parts a Canada and the U.S.
Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized..................... ................ $1,000,000
Capital Subscribed ..... ................................. 910,80

DIRECTORS: -
H. S. HOWLAND, Esq., President.
T. R. MERRITT, Esq., Vice-President, St. Catharines.
John Smith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Bensan, Wm Ramsay, Esq.

St. Catharines. R. Carnie, Esq.
P. Hughes, Esq. John Fisken, Esq.

D. R. WILKIE, Cashier.
Head Ofie-Cor. Wellingtotu td. Exchange Alley

(The Old Exichange Building, Toronto )
Branches-Duvnville, Inersoll, Port Colborne, St.

Catharines, St. Thomas, Welland, Fergus & Wood-
stock.

Gold and Currency Draits on New York and Ster
ling Exchange bought and sold. Deposits recelved
an< interest allowed. Prompt attention paid to
collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHOBIZ-ED, - 82,000,000
" SUBSCRIBED, - 2,000,000

PAI.D-UP, - 2,000,000

DIRECTORS.
HON. E. CHINIC, President.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
U. Teasier, jr., Esq. Joseph Hamel, Esq.

P. Vallee, Esq.
FR8. VEZINA, Cashier.

Montreal Branch-J. B. Saucer, Manager.
Sherbrooke - P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic
England--National Bank of Scotland.
Other agencies in ail parts of the Dominion.

BANK OF HAMILTON.

<.APITAL SUBSCRIBED, - - 81,000,000
Head OfTice, ;- Hamilton.

DONALU MINNES, Esq., President.
JOHN $TUART, Esq., Vice-President.

JamIes a urner, Es . Dennis Moore, Esq.
Edward Gurney, Esi. John Proctor, Esq.

Geurge Roach, Esq.
H.. HÂmoa». Cashier.

E. A.CoLQUEOUN, Assistant-Caahier.
Agencies.

Beeton-A. C. Mowbray, Agent.
Georgetown-H. M. WVatsan, Agent.
Listowel-J. O. Mowat, Ageht.
Milton-W. P. Robarts, A gent.
Part Elgin-H. S Steven, agent.
Wingham-W. Corbauld, Aient.

Agents in New York-Messrs. John J. Cisco & Son.
Aets a London, Eng.-The National Bank of

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL - $,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,382,037
RESERVE FUND - - - 200,000

BOARD OF DIRECTORS.
R. W. HENEKER, A. A. ADAMS,

President. Vice-President.
Hon.M.H.Cochrane. Jno Thornton. Hon. J. H. Pope
G. K. Foster. G. N. Galer. G. G. Stevens.

T. 8. Morey.
Heaui Offloe-Sherbrooke, Que

WM. FARWELL, - - - General Manager.
BBANCHES.

Waterloo. Cowansvllle. Stanstead.
Coaticook. Richmond. Granby.

Agents in Mont real-Bank of Montreal.
London,England-London and County Bank.
Boston-National Exchange Bank.

Collections niaae at ail accessible points, and
promptly remitted for.

Union Bank of Lower Can..
CAPITAL,

Head Office,
- - 82,000,000.

- - - Quebeo.

DIRECTORS.
ANDREW THOMPSON, EsQ., President.

HON. G. IRVINE, Vice-President.
W. Sharples, Esq. Hon. Thos. McGreevy.
D. C. Thomson, Esq. E. Giroux, Esq.

C. E. Levey, Esq.
Cashier -P. MAcEwEN. Inspector-G. H. BALFOUR.

Ba&NcHEs-Savings Bank (pper Town) Montreal.
Ottti.wa, Three Rivera.

Foreegn .genta-London- The London and County
Bank. New York-National Park Bank.

BANK OF NOVA SOTIA.
Inoorporated 1832.

Capital paid up $1,000,000. Reserve Fund $280,00.
PassIDENT-JOHN S. MACLEAN.

CAsanEn-THOS. FYSHE.
John Doul1. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - Halifax, N.S.
Brancha:

Amherst. Digby. North Sydney. Annapolis.
Kentvlle. Pictou. Liverpool, N.8. Bridgetown.
New Glasgow. Yarmouth. St. John,N.B.

People'8 Bank ofHalifax.
Capital authorized. . .
Capital Paid-up 00,000

Directors:

GEORGE H. STARR, EsQ., Prnicent.
R. W. FRASER, Vice-Preaident.

TaouAs A. BRowN, Esq. PATRICE POWER, Esq.
W. J. COLEMAN, ESQ. AUGUsTUs W. WEST, EsQ.

PETER JACK, EsQ., - - - - - Cashier

Branches : Lockeport and Wolf ville, N.8.
Agents i» London . The Union Bank of London.

4 New York.....The Bank of New York.
" Boston...........Williams & Hall.
" Ont & Que....The Ontaxio Bank.

UNION BANK
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament, 1863.

CHARLES PALMER, EsQ., President.
GEORGE MACLEOD, Cashier.

HEAD OrIcE......CHARLOTTETOWN.
BrAxonEs............SUMMERSIDE AND MONTAGUE

AGENTS IN
Montreal .. .............. Banik ai Montreal.
New York................National Parx Banik.
Boston .............. Merchants' National Bank.
London, England . ....... Union Bank of London.
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MERCHANTS' BANK
or EA.T&IPÂX.

NOTICE IS HEREBY GIVEN THAT A DIVI-
DEND OF

Three and One-half Per Cent.
on the paid-up capital of the Merchants' Bank of
Halifax has been this day declared for the current
half-year. and will be payable at the Banking House
on and after

FRIDAY, 23rd JULY NEXT.
The Transfer Books will be closed from the 8th till

28rd July, both days inclusive.

By order of the Board,

GEORGE MACLEAN,
Caahier.

23rd June, 188.

BANK OF YARMOUTH,
YARMOUTH, N.B.

L. E. BAKER- ---- - PRESIDENT.
Directors:

C. ]!. BRowN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS-- - - - - CAs-- ICE.

Correspondents at
Halifax............ The Merchants Bank of Halifax.
Bt John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK.

Notice Is hereby given that a dividend at the rate
of

TUREE PER CENT.

for the half-year ending 80th June, has this day
been declared on the paid-up capital stock of thie
Bank, and will be pa ble at auy office of the Bank
on or after MONDAY, 2nd AUGUST next.

The tranmfer books will be closed from the 17th
July to 2nd AuguFt inclusive.

By order of the Board,

THOMAS WATSON,

Pictou, N.B., 2nd July, 1880. Manager.

Bank of British Columbia
(lncorporated by Royal Charter, 1862).

CAPITAL, 82A,00,000 (WITH POWER TO INCREASE)

DIREOTORS.
Robert Gillespie. Esq., (London Director Bank of

Montreal) Chairman, Jas. Anderson, Esq., (Mesars.
Anderson, Anderson & Co) Eden Colville, Esq.,
(Deluty Governor Hudson's Bay Co.) H. D. Harrison,
Esq. Mesurs. Faulkner, Bell & Co., ban Francisco).
Sir John Rose, Bart., K.U.M.G., (Messrs. Morton, Rose

Co. London.)
Loenon Office-8 Cornhill, London.
Branches at Ban Francisco, California; Portland,

Oregon; Victoria, B. C.; New Westminster, B.C.
Agent1 a n Canada and4 th. Unito4 Statea.-Tao

Bank of Montreal.
The Bank of Montreal will undertake collections

or other Bankin; gusin taonnection with the
Province of BriulanColumbia through the above
Bank.

Victoria, B. C., Dec. 1879.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Paid up Capital, $2,000,000. Total Assets, $6,70,0,000
Money lent in all pata sf Ontario on favorable terme.

LOANS MAXY BE REPaID
lst.-On the Sinking Fund system, which is the

best plan ever devised for the redemption of debt.
2nd.-In one sum* or by instalments, as may bo

agreed on, a fixed and moderate rate of interest
being charged on the unpaid principal.

For information apply to the Company's Apprais-
ers, or to

J. HERBERT MASON, Manager.
Omscz:-Company's Building, Toronto Bt , Toronto

THE FREEHOLD
Loan and Savings

TORONTO.
EsTABLI5EED IN 189.

SUBSCRIBED CAPITAL
CAPITAL PAID UP - •
RESERVE FIND - - -
CONTINGENT UND - -

Co.

81,050,400
690,080
234,024

11,209
President, - - HON. WM. McMASTER
Soeretary-Treas, CHARLES BOBERTSON
Inspector, - - ROBERT ADMBTRONG

Money advanced on on easy terme for long periods,
repayable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.
Hon. ADAX HOPE..............................President.
W. E. SANFom ......... ........ Vice-Preaident.

Capital authorized to date.....................*1,000,000
Subscribed ca ital ............................. ... 950,000

=Paid .p ca .p ital. .ü n --î... . -nià -.*85lu2,7388 7 , 6Rosre ad Continen nds.. 125,32
978,067

Total assets............................................. 1,748,958
MONEY ADVANCED on Real Estate on favour-

able terme of re ament.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon at 5 por cent. per annum.
Temporary Office: No. 23 James St. S.. mRaniUton.

H. D. CAMEBON, Tresurer.

THE ONTARIO
LOAN f DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital, - - - - -
Reserve Fund,- - - - - - -
Total Assets, - - - - . -

Total Liabilities, -

981,500
168000

2,500 000
1,367,470

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

ohas.d.
WILLIAM F. BULLEN,

London, Ontario, 180. Manager.

DominionSavings&lIneatmentSoc,
LONDON, ONT.

INCORPORATED,. 1872.
Capital, - - - - - $1,000,000

- 800,000
Paid-up, - - - - 699,524
Reserve and Contingent, 91,081
Savings Bank Deposits and Debentures, 758401

Loans made on farm and city property, on the
most favorable terme.

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. per annum.
D. MACFIXE, President. P. B. LEYS, Manager.

RANCE CHRONICLE.

The Loan Companies.

THE OANADA

LANDED CREDIT COMP' 1
IS PREPABED TO MAE

STRAIGHT LOANS
-and to-

PURCHASE MORTCACES
On the Security of Improved Farn or SUR

stantial City Property,
ON TUE 1o T FAVOURABLE TE

Forme of Application and full particulars nial
had on application to

D. McGEE, Secretary.
23 Toronto St., Taro*

UNION LOAN & SAVINGS COMPANy1
omces: COnIPANY'S BfUILIINGB,

NOs.2 & 30 Tornt .

CAPITAL, si- -- - -- ,o000
PAID-UP. -- -- - - -5000
DEPOSITS & DEBENTURES, - Fw,0
RESERVE FUND, - - - ,105,
TOTAL ASSETS, - - - - 1,,7

Presdent, - - FRANCIS RIC1A]RD SON,
Manager - - W. MACLEAN.

Interest allowed on Deposits at high
rent rates. Money advanced on se uryof
Estate. Mortgages bought. No Commissions.

BRISTOL A WEST OF ENGLAND

Land oI't[a[ & ITeslict coEa
CAPITAL, - - - £500,000 Stw

ADVISING BOARD-I. 8. Howland, Ch
(President Imperial Bank of Canada).
Hughes, John Gillespie, William Kersteman.

Bankers-Imrerial Bank of Canada. SolicitOi
S. G. Wood (Bmith, Wood & Bowes).

This Company lends money on the security of
proved Farm, City and Town Property ai reaso
rates of interest, and repayable at times mute
agreed upon.

Mortgage Purchased. No Commiion Charge
OFFICE: Wl. KERSTEMAN, »

22 King St. E., Toronto. Ma4

• THÈ HOME
SAVINGS AND LOAN COMPANY,

(Successor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toroiité'
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current
allowed thereon.

Money loaned on Mortgage on ea&l Ensate,
reabsonable and convenient terme.

Advances on collateral security of Debeture"
Bank and other Stocks.

HoN. FRANK SMITH, JAMES MASOe
President.

The National investment Company
Canada (Limited).

fEAB OFFICE, - ToRONTO.

Subscribed Capital, - $1,460,000
BoARD or DIxooas.-William Alexnd

A'exander & Stark), President; Hon. J. C.
Secretary of State, Vice-President; A. V.
porto, William Galbraith, Edward Gurne,.
John Jacques Frank Turner, C.E., Newman
thorne, Prof. Young, Of University College,

Money lent at lowest rates of interest. -__

gages purchased.
JOHN STABE, Maç*
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Loan ConPanies.

LOAN a 8AVING OOM'PY
zo>Z]omwa o>mr.

Iuava ··· ··· ·· 898.......... 4f,150

a"oed on
th 0fuit f Beai pstate on

&»"Osls On Depcslte

.L B. - - President.

- a"a'.''

LONDON AND CANADIAN& Ageuo«r 0o.
Su. W BOWLAN

D C.B., LC.B.

P lty se a Y o Farm , and

"uechaaed.a
SG. MCDOND,

f4 P eeO"t Westn Toronto ager.

WISTR RN CANADA
& SAVING COMPANY.

0g i* g, 7hO oh St. Toronto.

e& NT-GTFUND, *,809
-S 8,248,110

n G.orl W. Anan, Satr.
~rit GoO derham, Esq.LeýMnager.• .

X .Ofead O pt and hnterest ailowedE5r~p~j~OU tnhe .ecurity of lmproved

IIIIING&LAN ASSOCIATION
deePTApp à - -- - - .

r DIRECTOR 1,204
a a ~.Pres. John Kerr,Vice-Pres.

s, <P G.IR.R.CokburnM.A
W. Joseph Jackes.

a. s lbra., Manager.
.d, aCTor.ou< and Conrvst,..s.

on the security 0f City and r.mi
an purehased.s

0the Association obtained

Alder & Stark,
ST * . 4oa-d.:e4 n Fictor Strs,o B R O KE R S,

Of the Stock Exchange.

TORONTO,12-7&& sn tok Debenlures, &o.Moe

Oa 7sa t a e 5 at* hasded . o r
CeRADA GUAPANTEB

£TEMPLE,

euhK BROKE RS,
StAST, TOROIT.

M5iirCash or cn Margin.

IMES AND TRADE REVIEW-INSURANCE CHRONIOLE. 8î

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 ImOad street,

NEW YORK.
Stocks, Bonds, Foreign Exchange, &o., bought

and sold for Cash or on Margin.

R. J. KIMBALL & 00.,
BANKERS & BROKERS,

Exchange Court, - - - Neo York.
18 iars momnbenhp tn Net. York Stock Exchange.

Buy and eU on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Ivestuent

Becurities, in lots t0 suit..

JACKSON RAE,
General Financial, Investment and

Commission Agent.
Municipal or other Bonds and Stocks bougil and

sold. Loans on Mortgagos or other Securities e!-
!ected.

gdvances on Stocks, Merchandise or Commercial
paper nrgot.ated.

Royal Inaumace CIhambers, K1ontreal,
JOHN LOW,

(ember of th. Stock Exchange.

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

GILLESPIE & 00.,

Biu~1n &Filnc1i Â ts
97 ST. JAES STREET,

MONT REAL.
Commercial Paper discounted. Bills of Exchan ebogtansod Bank Credits, and Loans nezoti

a dvances on Genaral Merchandise and Stocke.
Ralwy Municipal, Copration and other Secur-

Ities negotiated. Canaian, Amerloan and Englisi
Stocs and Bond bongit and sold. Bepresenled on
the Montra ew York London Stock Echanges.

owOorrespondence prompi antoered.À

kÉo-Caldiw Ioflme Cul
GEORGE ROACE, BEsq., President.

THOMÂS BAIN, M. P. ViePet dneLYMAN MOOEEq. Vie-Presidents.

CAPITL . . ,¯ 9400~ OO 0
BEisRizid PUNI, - - Il - l0z000 0
TOTAL ASSETS, - - 599,193 74

JOHN F. WOOD Managing Director.

AGENTS n1 GIN T BRITADS-MeSUr Fraser Stodar
& MoKense, W.S., 16 Castle Street Edinburgh.

Hin Oryo.-18 James Street South, HAMLTON.

la. S. Maodonald & Oo.
BANKERS AND BROKERS,

MEMBERS 0F 'IHE STOCK EXCHANGE,
EEALIPAX, N.5.,

Transapt a General Banking Business. Exchange
poaed.

Drafts on London, New York, Bo'ston and Mon-
trsal at lovesl rates.

Stocke, Shares Bonds, Debentures, and aIl negoli-
able securities bonght and b.len

Collectionsmod. M*s il oo.ssbl. poits.

GORDON, ADAMSON & CO.
BANKERS,

WINNIPEG, MANITOBA.

Make co lections in Wlnnipg Porte la Pririe,
Emerson, Selkirk, and other p olnts nanitba.

Negotiate loans on mort«age for parties wishing tomal e investments in the rovince.
Give ful information to those wishing to buy

lands.
GORDON, ADASON & 00.,

Winnipeg.

BUCHAN & CO.,
(Members of the Stock Exohange.)

Stock roke[, losurance & Estate
32 KING ST. EAST, TORONTO.
Orders solicited for purchase or sle of Stocke,

Bonds, Debentures, etc. Insurances .ffected against
Pire and Accident. Properties bought and sold.

THE CANADIAN
REPORTING AND OOLLEOTING AB'!.

Head Offce: Union Loan Buildings, 28 & 30
Toronto street, Toronto.

Beliable Correspondenta furnished and collection
made upon fized trme, i ail parts of Canada, he
United States and Europe.

W. A. ]LAW & CO., lmagors.
Âssociates of: N. A. Attorneys' & Tradesmens' P. UCo., No. 206 Broadway, New York; Stubbs Meroan-
tile Offices, No. 42 Gresham St., London, Eng.

W Branches Everywhere. _W

THE REASONS WHY
THE

BriiilAfeia
Commerrial Conege,

TORONTO,

Is the only popular Business School in this

colontrJ.

BECÂUSE its Location la in the great metropolis
of Ontario, just where a fint-claa business college
should be

BECAUSE its Course of Instruction is a opecialty
in each depariment and lu admlrably adapted to the
wants of the business com unitY.

BECAUSE its Principal and Teachers know how
and what they teachi. They have the entire oonft-
dence of ail business mon.

BECAUSE its Penmanship has been awarded the
first prise at the Provincial Fair for many conseu-
tive years, when it was entered for competiton.

BEOÂUSE its Graduates are found to be rapld and
reliable Âccountants, manY oe whom are oocupYing
the hige"t positions Of trust

BECÂUSE Its Scholsrblpl are available durln
lite in Montreai and in FortY Colleges tirougioUI
the United States.

BECAUSE its Patronage te ample. It rates of
tultion are a 1w as possible. No business colage
in Canada an offer equal facilities.

Send for circular and specimens of penmanship.

Address-C. O'DEA, Secretary.
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Toronto Barristen.

EATTY, CHADWICK, BIGGAR
JB d THOMSON,Barristers, Solicitors in Insolvency, &e.

BEATTY, MILLER, BIOGAR, 4 BLACKSTOCK,
Solicitors in Chancery, Notaries Publie, &o

Offices, over the Bank of Toronto, cor. Wellington*Church Streets.
W. H. BEATTY. E. M. ORADWI0C. W. N. MILLuE.0. B. W. BIGGAR. D. E. TEOMBON. T. G. BLACKSTOCE.

BEA TY, HA MIL TON, d CASSELS,
BARRISTER8, SOLICITORS, NOTARES, &o

Building & Loan Association Buildings, cornerTaronto and Court Streets.
As. bEATY, Q.0., D.0.L. J. 0. A MO, M.A.,L.B.AL-LA OAssELs, E-A. D. W. cLENDENAN, B.A.

BETHUNE, M088, FALCONBRIDGE d
HOYLES, Barristers, &o.

North of Scotland Chambers, I8 & 2 King StreetWest
7AS. BETHUNE. cHAR-BEs MOS.

W. G. PALOONBRIDGE. N. W. HOLEs.
WALTEBB ABWICK. A. B. AYLEBWoBTH.

BLAKE, KERR, BOYD4 CASSELS,
P'sokmV Buildings, Adelaide Stree, opposite Victoria Street.

UDW. BLAXU, Q.0. J.. ima, Q.O. J. A. BOYrD,Q.0.
WALTEB CABSSLS. W. 13. VULoCE.0. J. HOLMAN. H. CAssEL s. 0. A. BBOUGE.

0 ROOKS, KINGSMIL L & CA TTANACH,
A 1001,, Q . NIMOL EIGSU.L.

MaLx. J. OAIrÀZqAàcHf. HALRY SYMONs.
BARRISTERS, ATTORNEYS, SOLICITORS, &o.

L y. HmLLIUTwH, Barrister-at-Law.
Omoes-Federal Bank Buildings, Wellington St. W.

DE LA AMERE, BL ACK, RE E80R d KE EFE R,
EBARRISTERS ATRNES SLCITRS,ETC. b'hwzcu-No. 17 Tarante Street,°osuer' s Company's Buildings) TORONTO.

T. P.DELAMBIE, DAVIBON BLACK,
H. A. BEEsoB. BALPR W. EEzAI.

ER6 U8ON, BAIN, GORDON d8HEPLEY,
ATTORNEYS & SOLICrrORS.

THOMAS PEEGUo N, Q.C. JOH SAIN ,
WM. SETON GORDON. Ga.WP. SHEULERT.

Orns-menrial Bank Buildings Wellington St. E.
P.O. Box 2527.

ONES BROTHERS é MACKENZIE,
BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
AiumESON JoUEs. BEVELYT JoNEs.*

630. A. MAcEENEIE.
EngUsh Agent, JoNAs AP JoNEs, London.

a Comm'r for N. Y., Ilinois and other States.

EITH, KINGSTONE d ARMOUR,
L SnzærroBs, &C.,

North.of Scotland Chamners,
18 King Street West.

I . LuITE, Q.C. V. W. EINGSTONE.

R08E, MACDONALD, MERRITT dt
R BLACK8TOCK,

Bmristers, Attorneys and Proctors.
ROSE, MACDONALD, MERRITT & COATSWORTH,Barristers and Soitors la Chancery and

Insoivency.
-- - 'Union LomBWge- lon. 8 &.0 Toronto St.J. •E O . J. a . MACDONALDW.M.MW. 0SH0 T. B3AXTC

Bimson 0o Ts1 OKsTo0L

Làeadlng Whoieuaie Trade of MontreaL

Steamboat and Railway Supplie:1
RICHARD MACKENZIE,

Maker of the Celebrated Star Metal Railway
Bearinga.

Agencies.-T. Turton & Sons, Sheffield Nashua
fon & Stel Co., Nashua; John'Wilkes & À0fl5, Bir-

miangh; John Moncrieff, (mage Glasses, Perth,Sotand; H1dfield Steel Founding Co., Sheffleld;
Lister's Patent Locomotive Fire Grate.

STAR9 iIETAIL DEABEINGE.
Has constantly a supply i store of every descrip-

tion af Railway Supplies, and makes a specialty aflilway Car Bearlfs. Aiso, Bet Grease, Crucibles,
and Lubricaing P umbago-made by the Dixon
Crucible Co., Jersey City, N.J.

JOHN TAYLOR & BRO.,
DEALTs IN

Equlpments and Supplies for Rallways.
Eu0ineei', Boll')r-Ifters, Stemitlers,

16 St. John St., Montreal.

CANTLIE, EWAN &CO
BIANUFACT URERS' AGENTS.

CANADIAN TWEEDS
CORNWALL ELANKETS,

SHERBROOKE PLANNELS,
Coaticook Gray Cottons,

LYBSTER COTTONS, ccc., &c.,
88 St. Joseph Street. Montreal.
12 Welington St. E., Toronto.

ST, LAWRENCE SUOAR REFINING CO,
(ILIMITE»),

W. I "L ' RO ·°"T, -prn ""e-.A. BAtYMOAETEN, - 'Vioo-P-r.<donf.
THnzo. LABATT, - - Secrstary-Troasurr.
Omee-SS KING sT., MONTREAL.

THE WHOLESALE TRADE ONLY 8UPPLIE'.

Cochrane, Cassils & Co.,
(Successors to amith, Cochrane & Co.)

BOOTS a SHOES
Cor. et. Peter a St. Saoram;ent et.

M. H. Cochrane,
Charles Ca:-l, MONTREA L, Q.Abram Spaulding, __________

CANADA PAPER CO.,

Paper Makeîs&Wholesale Stationers
374, 376 & 378 St. PAUL STREET,

MONTRE&L. P. Q.
TORONTO BRANOR, 11 FRONT ST. WEST

IW Samples and Pris BeLt on application.

MACDOUGALL &• DAVIDOON,
BROKERS,

North British and Mercantile Insurance Buildings,'
MONTREAL.

emb.rs of the Stock Emhang&
ComMsPoN<DjTS.-Trhe Bank af Montresj, Loni-don, Messrs. Morton, Rose & Co. London, The Bankof Ilcotland in Edlbur'g>h.ýtila ow and Dundee,Messrs. Cammann & Co., new Y an

ANCE CHRONICLE.

Leading Wholesale Trade of I

We are manufacturing above celebratea

HORSE SHOES,
made from selected Wreught serap
for general excellence, bath as regards q."-unlormity, are unsurped.

The Rlhs.Ie IsImud Merse Sh.e. are ltover ail others. hey used entirely b
cipal Farriers and orsBaxlwaythroughout the United States.

Orders solicited, which wil be promptllWe alsa manufacture every descriptionlTacks, Brads, &c. Raiway and Pressed
PILLOW, HERSEY & G., MO

JOHN McARTHUR &S
OIL, LEAD, PAINT, 00L'ý

And Varnish Merchants
Importers of

ENGLISE AND BELGIAN WINDOr
Plain and Ornamental Sheet, Polishe&,

and Rough Plate, &o.

PAINTER8'A ARTI8T8'MATERIAL8i BR
81 314, 316 St. Paul St., & 295, 255, se

missioners St.,

MONT REAL

THE DOMINION BOL
87 ST. PETER ST.,

WORKS IN TORON
Hot Pressed Nuta,

Maohine-Forged Nula,
Carnage Boita, best,

Piough Bolta,
Machine Boit1,

a.co.cr...rewt,
R.R. TraokBolla, OahSrW

Sleigh Shoe Boite,
Bolier Riveta,

Bridge Riveta,
Roof Boita,

R. R. Spikea,
Biank MWOl

LI.NSEED Oi
RAW AND BI

Whiting. Best Bra'>0
FOR sALE BY

W. & F P aUR RIE&
100lG•ey Nun Strt?

MONTREAL.
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ehOîesia 6 Trade of Montreal.

uDcDEAU, FPRERES & CIE,
and Wholesale Jobbers in

,s VOREIGN & DOMESTIC

t)Ro y GOODS,
0 sous-le-fort and Peter Street,

QUEBEC, P. 9.
Brothrdeau Brothers & Co., Montrealterg & Co., London, E. C., Engiand

E PARIS CREEN!
100 Pound Kegs,

-jq<> Pl SALEM BY

DWe & McLAREN,
ngton and Grey Nun streets,
VIOTREAL.

%4E COUNTERFEIT
dolng the greatest and most wide-

?O OTZ iS the substitution of Aluni for%itizi .,j1 ithe mianufacture of Bakin gfger by using only the old, wel

ORSFRIEND.
N UlA1ifl, never yet asked for a cer-

'edii'ssPi for one, and is its own best
W m akng FRIENDS wherever it

Union Mille, 55 & 57

COSTIGAN & WILSON,
to Jams Jaclk & Co.)

IMORTERS OF TEASAND GENERAL GROOERIES.

- - - MONTREAL

AAARUBBER CO.
6trr 8 KONTREAL.

tW" 0f Rubber Shoes, Felt Boots, Belt-
SISeam-Packing, Hose. &c.,
Woe*rOOmas,335 St Paul St.,2KONTJREAL.
~411*I41 Yoge St., TORONTO

!% N CLARK, Ja. & oo.'s

SEaExTED aa AVE *

r Oumu

W oli ed. Wholesale Trade sup-
WILSON & CC..
,1 & 3 St. Heienst., montreai.

IMES AND TRADE IREVIEW-INSURANCE CHRONICLE. 91

Leading Wholesale Trada of Montreal._

CASSILS, STIMSON & CO.,
mIMPORR 019

ForeÎi Leatheis aiid Shoe Godi
Commissiéronechant n

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL

SHAW BROS. & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMP'Y,

IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. etc., etc.,

MACKENZIE, POWIS & Co.,

DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL

NOTICE!
The syndicate about to work NEWELL'S PAT-

EN T UNIVERSAL GUINDIBER L ope hi
extensive mill premises in Montreal, at No. 572 Wil-
liam8t, on or aboutlst Julyprox. They will under-
take to crush or grind Phosphate and otber
minerals, bones and other substances, at a rate from
oue W eight tons per hour, according to fineness re
qulred. Corn, Qats, huckwheat, Barley, Malt, Flax,
and any other cereals are reduced to Coarme or
Fine Meal, in quantities exceeding One IInndred
Ruishels an houri Moulie, oracked corn. granulat-
ed wheat and Graham flour are specialties attain-
able only by the use of these machines.

For details, apply at the DOMINION GENE-
BAL AGENCY, 26 Respital Bs., Mentreal.

WMe BARBOUR & SONS,
IRISH FLAX THREAD

LIS BU R N.

Received Received

Gold Goli
MOdal eda

TEE . TE

G-and Grand
Prix FLAX Prixd

Paris Ex- / Paris Ex-
hibition. / hibition.

1878. 1878.

Linen Machine Thread. Wax Machine Thread, Shoe
Thread, gaddiera Thread, Giling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

1 1*8 ST. HELEN STREET,
MONTRE IL

Leading Wholesale Trade of Montreal

BAR & ROD IRON.
The Subscribers have in stock A COMPLETE

As RTMENT of ail sizes, including :-Round, 8-16
to 4 inch; Squares, j to 8 inch; Flats, j x to 61
inch; Hoops & Bande, a to 6 inch; Sheets, 8 to 26
gauge. Orders Promptly Filled.

CRATHERN & CAVERHILL,
Metal and Hardware Importers,

St. Peter Street, Montreal.

LEWIS BERGER & SONS,

Conrodurs of Wiite, Rel & Oranie Leadi
AND MANUFACTUBEBs 0F

COLOURS, PAINTS, ETC.

LONDON & SHEFFIELD, - ENGLAND.
Canaan Work.-8t. Gabriel Locks, Montreal,

P.Q. S-le Agentq for J. W. Masury & Son, New York,
and H. Woods Sons & C~o., Boston.

Canadian Ore.-17, 19 and 21 St. Nicholas St,
Montreal.

WILLIAM JOHNSON, Manager.

HOUSONSUIE O
IMPORTERS 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

COTTON, CONNAL & CO.,
2 Corn Exchange, Montreal,

OFFER, IN BOND, OR DUTY PAID,

500 BAGS RICE.

1¶Mercantile Summ #ar.
REFERING to the paragraph of last week,

anent the case of Prevost va. Dusseatilt, we learn
that the defendant has given security for the
amount of judgment as rendered and has ap-
pealed to a higher court.

A sAmPLE of bituminous coal from the North-
West Territory has been shown on 'Change in
Montreal. The sample was sent to Messrs.
Gault Bros. & Co., and was taken from the River
Souris, 200 miles south-west of Winnipeg.
. The Directors of the Halifax sugar refipery
have decided on issing 8100,000 more stock, in
addition to the original amount of b300,000.
This, it is expected, will be taken up by the
present shareholders. Four calls have already
been paid in, leaving a balance of 25 per cent.
which is payable in August.

THz High Rock Phosphate Mine at Bucking-
ham, which is owned by an English company,
is being actively worked under the superintend-
ence of Mr. Wm. McIntosh. Several lots of
phosphates have recently changed hands at 816
a ton, and everything indicates an improved
state of affairs for this interest.

TEE Pioneer Beet Root Sugar Co. of Coati-
cooke, have, after meeting with considerable
trouble, finally sucoeeded in getting a charter, and
it is expected the construction of the works wiII
now be entered upon. It is between this com-
pany and the one organized at West Farnham,
that the contest lies for the bonus of 870,000
offered by the Quebec Government.
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TE sales of Pictou coal from the Ist of Jan
to the 11th of July, this year, were 156,276 tons

THE village of Dresden, in the county of Kent
which is applying for incorporation as a town
has a population of over 2,000.

THE export trade of St. John, N.B., for last
year shows an increase of 189,242 on the yeai
previous. This is principally accounted for by
the sale of timber in Britain.

" GoRDoN Adainson Q Co." is the style of s
new banking firm, composed of entexprising
men in Winnipeg, Man.

Mn. H J. BowEs a photographer in Winnipeg
got into trouble by having in bis possession a
lens worth $250, that was stolen, and rather
than account for the mode by which it came
into bis premises, he left for parts unknown,
leaving numerous creditors behind. some ol
whom are in this city.

Now it is Montreal that is complaining of a
monopoly in the school book trade. A deputa.
tion of booksellers, a few days ago went to Que-
bec, to represent the injustice of the Government
monopoly in publishing the school books for that
Province, and to ask for its abolition.

THE Canada Cotton Manufacturing Company,
whose mills are at Cornwall, has declared an
interim dividend of four per cent. for the last six
months. The company bas been in existence
and working for several years and this is the
first dividend which has accrued to the share-
holders.

" THE British and North West Colonization
Company," (limited) with a total capital stock
of two hundred thousand dollars, divided into
two thousand shares of one hundred dollars each
las been incorporated. The first named Direc-
tors are Dr. John Schultz, Wm. Bannerman,
Wm. Elliott, Wm. Bell, J. R. Adamson and
Alfred Boultbee.

LAGEn beer is doclared to be -ntoxicating by
the police magistrate in Halifax. The samples
tested in that city contained from four to seven
per cent. alcohol. He imposes a fine for selling
it without license.

TEREE tailors in this city, Wm. McVean, H.
Weiaught, and R. Hbbert, were arraigned
before the police magistrate for having received
from a boy a quantity of cloth stolen from
Messrs. Cheesworth & Fraser. Hibbet was com-
mitted for trial, and admitted to bail on security
being given. McVean has been remanded, and
Weinaught discharged.

S. WRIGHT & Co., manufacturers of barrels
and cheese boxes in Harriston, commenced busi-
ness about two years ago, and all their capital
bas been locked up in building, machinery, and
stock. They are now mortgaged heavily. Lately
they have been sued and judgment obtained,
smine which an assignment las been made to
George Sleeman of Guelph for the benefit ofcreditorg.

A JEwELz1.E named Horace J. Hale, doingbusiness in a smail way in Brantford and Paris,
bas given a chattel mortgage to Messrs. Segs-worth & Co., in this city for %500. He las sioo

been sued by Mr. S. T."Culp. An offer of abou
35 cents on the dollar was made and refused
and now it is expected that he w!l shortly hav
to suspend.

Wm. LANG, of St Thomas, a coiporation job
ber, took bis contracts for building sidewalk si
low that lie could not afford to complete them
He has secured all the cash he could, and i
believed to have left the country and his credi
tors in the lurch.

Mi. GEoRGE LEADLEY, formerly of the firm o
Tummonds & Leadley, grocers in this city, dis
solved in 1877, the former partner retiring an(
withdrawing $1,000 from the business. Sinc
then the remaining partner does not seem t(
have made any money; his wife who carried or
the millinery business, appears to have contribut
ed some of lier means to the grocery trade, and
recently the bailiff under power of a chattel mort.
gage has sold him out Probably lie will now
fare botter as bis wife's means will be no longer
wasted in groceries.

THERE is a probability of steps being taken tc
develop the deposits of magnetic iron ore situ.
ated at St. Jerome, about 30 miles north of Mon
treal. An analysis of the ore recently made in
Cleveland, shows 62 per cent. of iron. The
mines are only two miles from the railroad, and
investigation shows that the ore exists in suffi.
cient quantities to justify investment in the nec.
essaij works.

The Canada Pacifie Express Com2pany has
been organized under the direction of Messrs.
Duncan McArthur, W. H. Lyon, R. J. Whitla,
Dr. Schultz, M.P., Hon. C. P. Brown, M.P.P.,
J. S. Aikins, M.P.P., E. P. Leacock, Jas. Swift,
and R. L. McGreggor. The following are the
officers elected, viz.:-W. H. Lyon, President;
R. J. Whitla, Vice-President ; G.W. Girdlestone,
Secretary and Manager; J. A. M. Aikins, soli-
citor.

THE Halifax Herald says : The annual state-
ment of the quantity and value of sugar imported
into the port of Halifax, shows the following:
Year ended 20th June, 1878... 7,731,284 ibs. 401,201

1879... 13,025,050 " 471,866
Th de 1880... 27,463,505 " 940,913

This shows an increase, in the last year, of close
upon 100 per cent. ini value over the import
of the year 1879, and nearly 110 per cent. over
the year 1878.

TE business of Messrs Young & Chapman,
manufacturers of boots and shoes, Montreal,
whose suspension we have already chronicled, is
to be continued for the present under the
trusteeship of Messrs. A. M. Cassils and C. R.
Black two of the leading creditors. As is often
the case, the sanguine estimates first formed of
assets and probable dividend, have to submit to
very large reduction, and instead of the surplus
first spoken of, closer invest'gation resaults in the
showing of a deficiency of several thousand
dollars.

Ma. GEoRGE A. GIBsoN, general dealer in
Cayuga, some years ago was burnt out and the
lose •i tien sustained was never fully recovered,
and is now understood to be embarrassed.
He lias always been considered hono~ren u
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t very easy in business matters. A short
ag o lie sold his hardware stock and also

e goods both to relatives, and took their not
payment. The purchasers, unfortunately
not worth much, and their chances of payi

o entirely depend upon their success in b
. MR. JoHN S. WAnNoCK, commission mero

Winnipeg, formerly well known in Mo";
- exhibits to his creditors a statement of

amounting to $10,824 and liabilities S
f He is now trying to arrange in the most
- able way that his circumstances will
d by handing back goods to his consignors-

doubt they will accept them as they canno
o better, considering his embarrassed condi b

MEssas. Johnson Williams & Co., whO
- formerly in the employ of two very resPec

firms in Liverpool, at least one of whicb
- considerable trade in Canada. This new

has undertaken to transact a general 00
sion and forwarding business in that citi
is anxions to secure a share of Canadian

MR. W. J. SEITH, formerly a builder
- city, who succeeded Mr. Pears in the spie
- coffee mills here, lately " took in " a trust

and somewhat innocent partner, who in
as lie supposed, a considerable sum of 1o0
the business of spice and coffee grinding, eb0e

. now states a large portion of it went in the
- ment of Smith's debte, which turned oit*

somewhat numerous. Among these is a
mortgage which has been several times reili
for $4,000. In consequence of these discO
a quaiel ensued, and the premises occupi
Mr. Smith are now in care of an officer a
ted by the Court of Chancery.

ON Tuesday last the following gentl'0o
were elected officers of the Board of Tr
Stratford, the old board having become
viz.: W. R. Marshall, President ; Jas.
Vice-President; David Somerville,
Treasurer. A deputation, consisting of
W. Marshall, Jas. Thomas, T. M. DalY,
Hamilton, J. Sharman, W. Mowat, G.
J. Kneitl, R. Thompson, A. Matheson,
Barton, J. P. McDonald, members of 1
Messrs. S. R. Hesson, M P., W. Marshall, e
Daly, W. Mowat, James Thomas, B. ThO
and J. Sharman were appointed to wait
Mr. Hickson, relative to railway rates. ebo
sorption of the Port Dover and Lake
railway by the Grand Trunk railway
removed competition and placed the toW
disadvantage. .

TE annouricement of the failure
Robert Boak & Sons, West India Mere
was quite a surprise to the citizens of Ha
Monday last. Some three years ago theoopRobert Boak retired. The firm is now coifl>
of Messrs. John A. and R. B. Boak, sonso of ý%
Robert Boak, President of the Legislativ00;e .
and a prominent bank director. The b
has been carried on by the father and s>
over a quarter of a century. Heavy 1oss
made during the last few years, but
thought that haviug pulled through their

period, they were all right now. TheY
news on Saturday, however, of heai.j 1o1
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tO the West Indies, and decided to make
ent to their father. At a meeting of

t on & statement was submitted, showing
4kWs 0f the firm to be about $240,000,

kon 8149,000. The largest creditor,
11tB1 t Boak, is secured to the amount of
e.ar " .e Probability is that the unsecured

*iO not realize much from the estate.
that the business has been a losing

Or aJre*

e ago, we noticed that a new tobacco
Zoit om' OIpany had been organized in

e by r. Alex. Campbell. Owing to his
enee, being eighteen years in thenld tobacco Works he induced Messrs. J.

i 'Rdward MeKay, Wm. Smith, Charles
ad tarke to form a company, obtain a

o ad appoint him manager. A building
1 ou.r , and every preparation made at a

p for coimencing business, when Mr.
Iras not to be found, and for the past

Sthe miost active search bas failed to
a anY eine as to his whereabouts. (This

t% "* tirfe that he bas been missing in
h. s Insinuations are openly maie that

a to bribed by other tobacco manufac-
o 4 the city, as his superior know-

o atotao mixing gave him a greatadvan-
Se 14 the ti a.o As matters stand, his unfor-

n are placed in an embarrassing posi-
in sufer serions pecuniary loss.

to the 0<ntelporary has set forth that, owingtehie rates charged by the Montreal
ot omPanies, the cattle trade is being

So. Inited States ports. In reply to this'
kt 1 e trea l 8I'2ld states that while the Allans,

rnt, oiain £4 per head for cattle from
< eI get £5 fromn Boston. As for theta teaship Company, they have con-

to ule 24th ln January last at £5 per head, up
h% i ly. In the early part of the sea-

by ast8 than now obtained were re-
th n hues, but at present, prices are

ab e r the laws of supply and demand,
ured by extensive shippers of

ok fromi this port and Boston and New
r Montreal are generally lower

facts ercan Ports. It is as well that
la ho have been verifled by an in-

treet manifeste of the ships and con-

t e mpor should be known, as
pof oa caculated to prejudice the

e ag %8s conpauy in London, Ont., was at
for iefry POsperous concern. It made

PWo itel1 but did not always supply the
the gas; consequently a rival nowProfits. The stockholders of the old

e n o longer realize the hand.ome divi-
cet old former days and some of the
nt holders have become very much

Pecially those who had purchasedSaIer th stock had been watered. Now
Pree Press ."eawtrd.Nw

. 4 rhie hres, a suit in Chancery is resort-
Dersons Plaintiff8 seek to compel cer-%to %Who have been directors of the Com-

D po:ùko restitution -for the 4 ~
We ar the "watered stock

an of which they were
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the innocent, deluded purchasers. When the
Gas Works were sold to the present Com-
pany $23,000 was the purchase money. After
certain alterations and extensions had been
made the stock was written up at $60,000, and
on that basis yielded for many years a dividend
which bas been estimated at from 25 to 30 per
cent. per annum. But it was felt that this was
not making money fast enough. It was too poor
too miserable a return, and so, in order to make
an interest in the stock really something worth
having it was unanimously determined to
increase it to $120,000, thus making a clean
profit of $60,000. This was thought to be a
better financial operation than going on in a
hum-drum sort of fashion making out of the
public so poor a pitance as 25 per cent -a cool
2 per cent and more per month. It will depend
upon the state of the facts whether the plaintiffs
will obtain redress. They were not com-
pelled to purchase stock, it is true, but there
may still be a question whether the watering of
the stock was justifiable."

THE event that bas attracted the principal at-
tention of the wholesale trade of Montreal for
the last several days, is the reported absconding
of R W. Oliver, general merchant of Winnipeg.
Mr. Oliver hails originally from the Eastern
Townships, which have been the nursery of
many shrewd and successful business men, but
though Mr. O. bas been credited as being shrewd
in a manner, it cannot be said that he bas al-
ways met with the degree of success that his
talents would warrant one in expecting. If we
are not misinformed, Mr. O. made a failure in
business before he left bis native dales; he then
figured in Montreal as an assignee and account-
ant, and being endowed with a considerable
amount of ' vim,' or what the more vulgarmight
call ' cheek,' he managed to secure a very fair
share of the grist, which was at that time pas-
sing through the remorseless jaws of the insolv-
ency mill in large quantities. Whatever may
have been the resulte to himself, and it bas been
shrewdly suspected they were not altogether
unsatisfactory, the creditors interested in the
various estates he handled did not always ex.
press their satisfaction in the grateful terms
which bis disinterested efforts called for. A
somewhat acrimonious newspaper correspond-
ence about two years ago, between an irate
creditor and Mr. O., regarding the manner in
which the latter handled an estate, interfered
very largely with our hero's getting further busi
ness, and finding bis usefulness gone, to a
large extent, he decided to try bis luck in fresh
fields and pastures new. With this view lie emi-.
grated to Manitoba, and starting business in bis
son, W. J.'s, name at Winnipeg, he shortly after
established himself at Victoria in the same pro-
vivce, but business not being satisfactory, he
closed this latter branch after a few month e x-
perirnce A few weeks ago the store at Winni-
peg was barned, and the first intimation the
creditors receive of Mr. Oliver's intentions is
that he is in St. Vincent, Minnesota, whence he
writes to a friend in Montreal asking him to re-
quest the creditors to take hold of the estate,
(being, we presume, what he could not very con-
veniently'carry off,) for their own benefit. He
blandly says, " I expect to get the name of mak-
ing a big haul, but I assure you, I gave my
f amily more to go to Winnipeg, and I am only

sorry I could not get a little more out of it."
The list of creditors reveals the fact that he
owes over h14,000. nearly altogether among
Montreal houses, six of them figuring for
amounts over $1000 each. What the assets
amount to, no one bas any idea of.

THE Credit Valley Railway Co. have paid their
workmen for the months of April and May and
on Tuesday last, traffie was resumed as usual.
For a strike it was not discreditable to the work-
men.

-The value of the imports into England in the
first six months of this year was £210,760,753
against £172,631,723 in the corresponding
period of last year, being an incease of twenty
per cent. For the year ending with June, the
increase in imports was over 34 per cent. Ex-
ports for the six mouths showed as great an in-
crease as the imports. having risen from £88,-
826,493 to £107,633,736, an increase of over 2>
por cent. The addition in the imports consisted
mainly of raw materials. The colonial trade
showed an expansion ; and as the United States
demanda fall off, other outlets are found.

Leading Wholesale Trade of Toronto.

Bryce, McMurrioh & Co
FRESH ARRIVAILS.

PRINT DEPARTM'N T
1000 pos. Dk. Pompadour.
500 " Polka Dot.
500 " Low-Priced Madders.
100 " Purple Pade.
100 " Asst. Plates.

Full range of narrow Cambrica in Black, Brown,
Blate, and Cardinal.

Above offered at very close prices.

BRYCE, MCMURRICH & CO,
34 Yonge Street

TORONTO.
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ARE OPENING TO-DAY

large

styles

range Prices and

zn Prints; also,

specia lines in English

White Cotton.
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Leading Wholesale Trade of Toronto.

U, BOCI & IU,
FALL AND WINTER, 1880.

CANADIAN WOOLLENS,
IMPORTED WOOLLENS,

FLANNELS,
BLANKETS,

UNDERCLOTHING,
WINCIES.

The orders we have already received for these
goods warrant us in saying our stock will be found
in every respect desirable and attractive to the
largest and closest buyers.

WYLD, BROOK & DARLING,
TORONTO.

H.S. Howland,Sons& Co.
WHOLESALE

Il trdware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & 00.,
BAR IRON, STEEL,

TIN & CANADA PLATES,

& SHELF HARDWARE.

. & T. J. BÂRI & co.,
HA RDWARE *4TBON MERCHANTS,

5 FRONT ST. EAST

TO THE TRADE.
The business heretofore carried on by the under-algned au Manufacturers and Wholesale Dealers in

Boots and Shoes, under the style of
SESSIONS, COOPER & SMITH,
will from this date be carried on under the nameand style of

COOPER & SlMITH.
This change wi n no way alter the personnel of

the ftrm, e undersigned havg een the only
partners. JAME COOPER.

Toronto, lst June, 1880. JOHN C. SMITH.

h J. McMaster, McOIuog & Co,
IMPORTIERS 0F

and Dealers in CANADIA' Woolens and Cottons.

54 FRONT STREET WEST,
'T ORONT O, Ont.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

:BOOTDS .ANI)S-IOED:S,
Front St. I. Toronto. Ont.I have recently nlared and extendedrmyFactory.

Il is now fully ep with new and modern shoe
machinery in coinplete working order. With the as-
sistance of first-class superintendence, the best work-
men, and good materials, I amn now producing a large
variety of all the leadingaliues o BOOTS AND SHOES
equal to any made in Canada. My traveilers are
now on the road, and will caîl with complete Uines of
samples. My patrons and the shoe trade wil best
serve their own interest by withholding orders for
the spring until my travellers cal or until they canvisit my warehouse and examine r-y stock.

Brown Brothers,
MANUFACTURING STATIONERS,

66 & 68 King Street East, Toronto, Ont.

ACCOUNT BOOKS-Unsurpassed for quality
durability and cheapness.

STATIONERY-Of every description.
BOOKBINR DNG-Noted for style, strength

and moderate prices.
Wallets, Bankers' Cases, &c., equal to anything

made.

THE LACE WAREHOUSE
1 SHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
wI-IIr & COMp,

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES à 00,,
TEA IMPORTERS,

General Merchants and Agents for
(ANADA VINE GROWERS' ABSOOIATION

65 FRONT STREET EAST,
TOFAOIrr.

Storage (Bond and ree) and Warehouse Receipta

JOHN HALLAM'

85 Front Street East,
TORONTO.

CHRISTIE,
BRO WN & Co.

-MÂANUPÂCTURERSa op-

FINE BISCUITS!
TO R ONT O.

Leading Wholesale Trade of Toronto-

Ogiley s Co
HAVE IN STOCK

PRINTED MUBLINS,
WHITE GOODS,
SUMMER PRINTS,
DRESS LINENS,
BLACK GRENADINES,
BLACK BUNTINGS,
BLACK CASHMERES.

OGILVY & CO.,
41 FRONT ST. WES

Toronto, June, 188o.

I & L. 8el, Beaid & CL
HARDWARE, METALS, d0.,

98 YONGE ST.
Ice Cream Freezers. Brass Ketties
Water Coolers. Enameled Kettlt M

Fly Traps. Granite Iron
Wire DIsh Covers.

(Establshed 1859.)

WILLIAM GALBRAITHP
COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER#
No. 80 Front Street,

TORONTO.
Advances made on Consiguments of Flour,

Oatmeal, &c.

Special Sale
FOR THE BALANCE OF THIS MONTE

WE WILL SELL OUR STOCK OF

SUMMER PRINTS,
DRESS GOODS,

TWEEDS,

GLOVES
RIBBONS,

MILLINERY,
FANCY GOO

At Greatly Reduced Price$,

for we are detemmined we wil not carry °
dollars worth o! Sunimer Goods.

BROTH E9

Hosliol%,fï

HUGHES



THE MONETARY T

eeatiny gimes
'#%t AND TRADE REVIEW,

.1ob1c has beein incorporated the "Interco-To- r»151 Of Commerce" of Montreal, the
e'r O veof the same city (in 1870,, and

8 nt ournal of Commerce."
cVERY FRIDAY MORN1NG.

TION-POSTAGE PREPAID.
8% ibe rs ......... ...- M .$ er

.......... 1. sto rl n a. .... .

BKO 08 PRINTING A 8PECIA LITY
o 5. 64 & 66 Church St, Toronto, Ont.

EDWD. TROUT, MANAGER.

?ORONT
'NI TON R I DAY, JULY 23, 1880

EPASE IN FAILURES.

4t'D' the mlost striking facts in the pres-
at h orcial Position is the large decrease

tie " So et in with respect to mercan-
tie ures. The long looked for turn in

lat,1 e does really seem to have set in at
he
, ery valuable statisties of Dun, Wiman

afe ree showing resuits that would never
doe expected a year ago. A tremen-
ince aes of purgation has been going on

, , and the results are very appar-
for the US for example, the total failures
bd to 1 Six onths of last year amount-

Sai 400,n000 ; the total failures for the
to Onths of the present year amount

ea al,000. This, however, is by no
cath •When we look at what we may

te ondOf decrease, the evidence of a
or, hondition of things is most striking.
4olatheSea the failures for the first three

siIo f the present year were four mil-th ree quarters, the failures for thed quaet were less than a million-the
ha ques Were 84,000. There has not
utt 8 er Of a year with so small an

s e ures since the good times thatAi end Six Years ago.

ol in ui at tne causes which have4 al det ion, we have no doubt a good
, e th e repeal of the Insolvency

the remeainder is doubtless to be
th und o the general improvement in

IYenCOf trade. The repeal of the
er riYLwr course, does not make a
ta r londitor Poorer. It does not affect
a by ion or his power to pay his

ieOe iota, but it does make this
4%0Ilat whereas it was easy and the

go i ne thing in the world for men toderuh a e
5

Y and get a discharge, un-A , if Act as we lately had, it is now
'* dIfthe ci business, and one fromderalre rot likely to emerge withoutl*eabe trouble.

that o tenshrewdly surmised, moreover,
gn"ees Would rather encour-
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age the idea of insolvency ; laying them-
selves out, in fact, to promote it, and offer
inducements to parties in difficulty to put
affairs in their hands. They would promise
to "pull them through," as the saying was,
on easy terms and at the best rate. Insol-
vency, therefore, came to be a simple busi-
ness transaction, by which a man would
make a hard bargain with bis creditors, and
net a considerable sum thereby. In fact,
many men developed a certain talent in the
direction of buying their own estate from
their creditors, who had very little talent for
making legitimate bargains in the goods
they dealt in.

All this, of course, is at an end. If a man
does get into a little temporary difficulty it
is his interest to make a strenuous endeavor
to tide it over, and pull through, paying his
debts in full and keeping his good name.
Formerly it was just the reverse. There
can be little doubt, therefore, that hundreds
of men are standing in a reputable position
to-day, and will probably pay all they owe,
who, had the law been as it was a year ago,
would have been tempted to seek a cheap
and easy mode of settling with their credi-
tors.

But another cause has been in operation
and this possibly may have been as potent,
or even more so than the other. Business
generally has become more profitable, partly
because there are fewer men engaged in it,
and partly because the condition of business
itself, the prices at which goods are bought
and sold, &c. admit of profit. So far as the
numbers engaged in business are concerned,
they have been redundant for years. We
have emphasized the fact ourselves again
and again. We have stated that if one
trader out of every three or four could cease
to do business, the prospect would be a
reasonable one for those that remained.
Now, an undoubted diminution has taken
place, not to the extent that may be desired
but still sufficient to cause improvement.

We would hope also that the conditions
on which credit is given are being improved.
There has scarcely been time for this to
operate to any coneiderable extent, but it
will go on operating increasingly and quite
apart from an Insolvent Act or otherwise.
This in time must produce its effect.

While there is reason for congratulation
with regard to the present exhibit, we must
beg our mercantile readers not to be carried
away by the appearance of better times that
have dawned upon us. This is a time for
caution. Men at present should set them-
selves busily to work to clear away any re-
maining rubbish of the past and start fairly
for the future. It is a time for men not
only to curtail the credits they give, but to
curtail what they take Many a man has

been ruined by taking too much credit as well
as by giving it. The whole credit basis in
fact has been too high ; men have been
blown up and inflated like a balloon, and
like a balloon they have collapsed. We
must get nearer to a cash basis both in buy-
ing and selling.

Our American friends have accomplished
this. Let us not be ashamed to learn to
good a lesson from them. If we do, we shall
in the course of a few years build up again
a mass of solid wealth and attain to a real
prosperity.

THF FREE PORT QUESTION IN
MONTREAL.

A discussion of the Free Port question,
not, however going much into the merits,
took place at a meeting of the Montreal
Board of Trade last week. The government
has promised to assume the Lake St. Peter
debt next year ; and in order to avoid a
piece-meal treatment of the navigation of
our great Gedney-for common use we want
some short, simple word which, like this, in
the equivalent of the compound-water-way
-a request was made that the matter stand
over till then. In the meantime, the gov-
ernment, through M. Langevin, has reques-
ted the Montreal Board of Trade to furnish
the following information :

" lst. A statement showing the compara-
tive cost of transport via the Erie canal and
the St. Lawrence canais.

"2nd. The tolls charged on both routes.
"3rd. A statement showing the compara-

tive cost of harbor dues in Montreal, New
York, Philadelphia, Boston, and Baltimore.

" 4th. What reduction in dues your
Board would recommend, either as to ton-
nage dues on vessels, or wharfage rates on
goods, in order to successfully compete with
the ports above mentioned.

-'5th. The comparative cost of pilotage
at all the above mentioned ports, and what
remedy your Board would propose in order
to reduce the cost of this service below

Quebec, as also from Quebec to Montreal.
" 6th. What remedy your Board would

propose to lessen the cost of towage of sailing
vessels from Father Point to Quebec and
from Quebec to Montreal "

Without some such information as this, it
is impossible to discuss with advantage the
various questions connected with the navi-
gation of the St. Lawrence, which several
deputations have brought before the govern-
ment. Most of these deputations appeared
to be very ill prepared to discuss the ques-
tions on which they sought to move the
executive; and not one of them, if we may
trust the published reports of their inter-
views with ministers, made out a case. No
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subjet wa ever worse or more carelesly the tariff of charges in a downward direc- minera may find it a losing game, andhandled. At out, there is a prospect of tion, but the new tariff could not take effect save themselves they may be compelledcoming down to the figures which, to a great till sanctioned by an order-in-council, and go out of the combination. But if the 00eextent, govern the case. The information as action on the general question is delayed bination ahould hold together, the nec gatked from the Montral Board of Trade, till next year, no order-in-council could be of making these deliveries may tend tosti«the President stated, was being carefully obtained. Besides, a re-adjustment of the prices for sales to be made hereafter.prepared. tariff can scarcely be held to imply an aboli- fact that these deliveries still remain to#Opposition to making Montreal a free tion of charges. In the meantimp, everyone made seems to show the necessity of inOeport cores from the rival city of Quebec; specially interested in the question should ed production, which the half-time restibut the rivalry is for the most part imagin- make a point of supplying all the informa- tion cannot prevent. But the delay inlary. Quebec is tie saipping port for timber, tion he can obtain; for the general question deliveries has probably had for its motiVMontreal for grain; and the advantages of a free port at Montreal can be determin- enhance prices. ofwiich each possesses for carrying on its dis- ed only after the fullest and most ample in It seems obvious that some increaetinct trade are not likely to be iost or to formation has been obtained. prices there must be over those that preladundergo a transference to the other. Surely ________ed iast year, for nearly haîf tlie year's SUPP'Iboth cities are interested, in liowever dif- -- ¯¯'e atyafrneryhl h erssPferent ways or degrees, in gaining for the THE AMERICAN COAL MONOPOLY. has been got out at a cost which the reteStren e as ar geasree, of gasg possible tions of the combination made artific»St. Lawrence as large a share of as posible Apparently the terms of the compact are high, if the monopoly went to piecesthe traffic of the West. The late govern- not being kept by the monopoliste. The morrow, the consumera would have toment, as Mr. White reminded the Board, agreement is to work half-time, and yet re- those extra rates. There are further iwt in favor of assuming the Lake St. Peter port says that the Pennsylvania Railroad of cost, too, besides that of maintainingdebt ; but, Mr. White added, there was a Company is working its Nanticoke mines minera to do the work of one. Thedoubt of its ability to carry the point in Par- full time. Either this company is workingits have to be worked on a scale that will aliament. Mr. White ssunied that "a large own line independent of the monopolists, or of the additional number of hands beinlgportion of the Province of Ontario is op- it i- violating the terms of the arrangement, on. Suppose the production to beposed " to Montreal being made a free Port. and in either case the result would be the lessened-and if the monopoly does"lie believed that, wit l the exception of the same. In this way all unnatural combina- secure this end it effecta nothing substan.-jine of the Welland Canal, the Ontario feel- tions are broken up sooner or later. -the rate of interest on the fixed caP 1
ing was in favor of the city of Montreal The production of American anthracite would remain the same ; and it would o
amngtldhedet, an t "hey govern this year to July 10 was 10,713,876 tons relatively higher on a small than on ament would have a very leavy battle to against 12,562,206 for the corresponding production.figlt in Parliament" to secure a transfer of period of 1879. This is not the firt year of a combioSl'the debt to the Dominion. In this, Mr. By working only half-time the companies among coal minera. Last year and theWhite may posib y be correct, thougi we make the cost of production abnormally high, before the same thing was tried ; withe<'Ohave not noticed any decided manifestation for they must employ in half-time a much result we all know.of the feeling whicl he assumes t exist. greater number of hands than could do the The coal duty, to which we have toA littie more harmony between the Mon- required work at full time. This extra mit in Canada, is put on for the benefittreai Board of Trade and the Harbor Com- number of hands muet be fed. In this way the minera of bituminous cai in$missioner, and for that matter between the the cot of production is probably increased Scotia. How comes it that Nova ScotiaPresidentand the Council of the Board, seems one-third over what it would be if develop- does not supply the home demand Idesirable. The President holds himself the ment were allowed te folsow the natural thing seemu certain, the 75 cents dutYservant of the Board, and though this is order. of its object, and is no longer, fruwell, there could be no harm in his consuilt- The reduction is not in the out-put, it is view of a national policy, defensible. Ibing, from time to time, with the Council. confined to the time of working, so all that Nova Scotia miners, favored by proxiSurely the Couneil and the President ought is necessary to do to produce any required can send coal to Massachusetts and 00o #to count as one; buhavt on this question, 80 vital quantity is to put on a sufficient force of Ontario, the conclusion is that the for1eroto Montreal, they have been at ixes and men. There can be no real restriction but its natural market ; while Ontario irlPsevens. lt is scarcely creditable to those that which limits the quantity. Half-time bituminuous from Pennaylvania forconcerned that the discussion of this ques- is very far from meaning half the out-put of same reason that Massachusetta gets a Ption, in the Board of Trade, l t week, wa st year, as the comparative figures show. of her supply from Nova Scotia. The t -littbe more than a wrangle. Some allowance Nor does the combination appear to ex- in coal is certainly best regulated whel'mus e made for the natural impatience of tend to prices, for we have eard, since the left to regulate itself.Mr. Hensbaw, the President. le wanted, combination took effect of the " cutting" ofapparently, to force the Harbor Commission- prices. The Engineering and Mining Jouna MR GLADSTONES PROPOSEDrnaers to rqcommend the Government forth- says " it is still a subject of remark what anLADST ESP

with to reduce the rates, when the Commis- enormous quantity of coal was sold by the DUTIES.
ioners w ere weli aware that the whole ques- companies at the lower prices of a few montha It has been announced that Mr. Gladstion woud be deat with only after ful infor- ago, and has not yet been delivered." To has abandoned, for the present, whatSation has been obtained and wlen the Lake •11 these ordera there wiIl be a strong tenp- called the proposed reduction of theSt. Peter debt i assumed The Commis- tation to Produce ceai at the lowest possible duties. This has probably been dofloer, eeing that nothing was to be gain- cost, and this can be done only by returning deference to objecions made by the beeed by this course, declined t fellow it, and to a normal state of things and working full Goverument, (with which a comrner<wthe circumatances iy justified their reso u time. If these ordera have to be filed at an treaty ias to be nsgotiated,) that thetien. The Com~missioners Qould re-adjuat'artificially higli coat of production, the reduction w4s z4o re'Iuction, At AUh but à vol
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0r erase. So at least the Bordeaux
to er of Commerce represents the facts

the rnch Minister of Agriculture and
EruI * Taking the exportation of
p%is es to England in 1878 for the
h f tIo e estimate this commercial organ~Wthat the ef 3

tion -a he eect of the proposed altera-
es wOuld have been to cause the

dut coUF1nsers to pay £70,000 more
or an addition of 20 per cent.

harb Y that precise result might not
1wd apPened ; for the bottled wine trade

> Under the new duties, have passed
ce to England. The new duties

bY Mr. Gladstone," says the Bor-Chame fatl 4roter Of Commerce, "independ
l'e, te disadvantages, act as protect-
t of excesivelY protective duties, in

the, certain English houses who have
eanator of bottling in England light Bor-

aNd who 0 iddling quality Bordeaux wines,
the ' *Wing to the new duties, will find
Whic e cOmpletely rid of the competition
.t the Bordeaux houses make to them

cosu , to the great advantage of the
nerther The objection brought by the

'ne trade to Mr. Gladstone's pro-i duties was the great discrimina-
Sg four against bottled wine, these duties

e bottl' times as great as on wine in cask.
Ing trade is an important business
)'vlving the making of bottles,
etc. Under the present duties,

%rh eiget of bottled wine, comprising four
144 quee , Which cost the English importer
dties, Would under the proposed new

e cost 580 francs.
0Weae bremontrances against the change
0  ee b the Bordeaux Chamber of

étf The new duties were the more

d the bcausie it was thought they
t bee direction of the proposed new

Wet of the to countries ; a treaty,
to ak eries which France is called

Wl d the way of renewal, and
others.WThd nigUrally form the model for

ottled ef of the discrimination
of of rane ean be read- in the

Prayes herse ; only eight mil-
f botties Of ile, a mere fraction of

ta diser itO co)nsumption. The
a4 t h daminates against bottled

8O thaig the Gi Y double. It seems
4uch ab b leadstone should haveottle blunr tas to propose to taxtol botfol four times as much as wine

T0  sèe fheo br it must be admitted
t ' 1io c. he ias abandoned the proposal.

o in be to eave the whole ques-
asO1, ded ;aegotiat' when the treaty is

a* W 4 negotiai in which Canada,
1n8lrnd in intereste<•
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MUTUAL INSURANCE COMPLICA-
TIONS.

It is one of the misfortunes of mutual in-
surance in this country that many of the
companies organized on the mutual plan
have permitted their business to spread too
much and their affaira to drift into a com-
plex state, through the diversity of plans
and methods pursued, and the varied charac-
ter of the risks assumed. For the sphere
which mutual fire insurance companies in this
Province were originally designed to fill, the
system is admirably adapted ; for the field
which some of the more ambitious companies
have striven to cultivate it is quite unfittt d.
No doubt much of the disaster that has of
late overtaken some weak companies is at.
tributable to bad internal management and
the pernicious practice (unfortunately not
confined to mutual companies) of employing
unreliable and inexperienced agents. Quite
as much is, we think, chargeable to the
attempt to cover too much ground and force
machinery meant for one purpose to serve
half-a-dozen. The affairs of more than one
company recently wound up were found to
be in so complicated a condition as to in-
volve the expenditure of a large proportion
of their assets in litigation between confhie-
ting interests.

The current volume of the Ontario Chan-
cery Reports contains a history of what is
probably the latest instance of this sort of
thing. The company is the " Canadian
Mutual Fire Insurance Co.," having its head
office in Hamilton. That company, imme-
diately after its incorporation, was, by the
directors, in pursuance of the powers vested
inthem, divided intothree separate branches,
namely : " The Hydrant Branch," " The
Country Branch," and " The Commercial
Branch." In 1874 a by-law was passed for
the purpose of raising a guarantee capital
fund of twenty thousand dollars-413,100
of which was paid in -and all these proceed-
ings were unanimously adopted, ratified, and
confirmed at a general meeting of the mem-
bers. In 1877, a fourth branch called " The
Water-Works Branch" was added, which
was also approved of at a general meeting.
In carrying on the affairs -of the company,
the loses, in ail the branches, were paid as
they arose out of the guarantee fund. In
the proceedings taken to wind up the com-
pany, it was found that the amounts to be
collected on the premium notes in the com-
mercial and water-works branches would not
suffice to pay the losses in those branches,
whilst the amounts to be collected on such
notes in the other two branches (the hydrant
and the country branches) would be suf-
ficient for that purpose,

A great many points were raised for

decision by the Court on an appeal from the
report of'the Master in Chancery at Hamil-
ton. The rulings of the learned Vice-Chan-
cellor Proudfoot on the most important
points may be summarised as follows : (1)
The company as organized were capable of
granting insurances in Quebec as well as
Ontario. (2) It was competent for.the com-
pany to pass the by-law in question for the
raising of a guarantee capital. (3) That ,he
company had properly applied the guarantee
capital in payment of the several losses as
they arose, and that the subscribers thereto
were liable to pay up their subscriptions to
the fund. (4) That the policyholders in the
hydrant and country branches were not
liable to be assessed on their premium notes
for the purpose of paying off the liability
due to the guarantee stockholders, except
so far as might be necessary to discharge
losses paid in those branches but not repaid
by them, the 13th section of the act provid-
ing that members of the company insuring
in one branch should not be liable for any
claim on the other branches. (5) That
holders of policies in the other two branches
(whose policies had been cancelled) were
liable to be assessed for the purpose of mak-
ing good any losses sustained up to the time
of the cancellation of their policies, though
such losses had not then been paid.

In our remarks on the subject we do not
wish to be understood as reflecting in any
way on the good faith of those who had the
management of the Canadian Mutual. We
do think, however, that a serious mistake
was made when so extended and varied a
character was sought to be given to the
operations of a company so constituted.
Apart from this, we know of nothing partic-
ularly blameworthy, much less discreditable,
connected with the failure of the concern.
Indeed, its record compares favorably in
most respects with a number of the other
companies which have been wound up
within the last five years.

THE LAND BASIS OF THE PACIF10
RAILWAY.

Mr. Malcom McLeod, barrister, of Aylmer,
has written a pamphlet on the subject of the
Pacific Railway, in which he mainly insists
on two points: that land should not be sold
to fnrm a fund with which to build the road,
and that the Imperial Government should,
in some way, aid in its construction. Mr.
McLeod has some acquaintance with the
country over which the road is to pas ;
he was born there, aud travelled much over
it, his father having been factor of the Hud-
son's Bay Co. He insiste on looking on this
railway as the cement which is some how to
hold the British Empire together. He
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shows hie sympathy with the present govern- takes the ground that lande elould not bement, and while he frequently betrays a sold or bartered away for the railway; but
partisan spirit in arr opposite direction, he those people who contend that we can give
opposes the proposal now under consider. the lande toe build the road and keep them
ation te build the road by means of a land for settlement are incomprehensible. Thegrant a alternatives, as put by Mr. McLeod, a hypo-The appeal for Imperial aid is put in a thec and an imperial guarantee, are also in-very peculiar way. The Imperial Tresury, telligible. The difficulty is that the latter isMr. McLeod says, as ipent sixty millions out of reach ; and as for the mortgage, theresterling on Indian railways ; but as these is a certain contingency in which it might beworks are set down as " comparatively if not foreclosed. Then wliat Mr. MiLeod most
utterly worthless," the precedent is not one dread, the sale of lande, would follow. We
that there is much encouragement to follow. don't think Mr. McLeod's sheme will bear
And if England contributes to the foreign practical fruit.
loans of countries that may some day be
counted in the lista of her enemies, these
contributions are made by people in search THE HUDSON'S BAY CO.
of profitable investments, in which they are As civilization advances, the fur trade de-sometimes disappointed. This is something clines ; a truth which the Hudson's Bay Co.very different from the government furnish- is beginning to realize. It was the fear )fing money with which te build a railway this result that long made the companyacros the American continent, on Canadian anxious to hold half a continent as a preservesoil. Mr. McLeod believes that Imperial for wild animale. The nuîmber of fure whichinterests are sufficiently concerned te justify came into possession of the company in 1878Imperial aid, whether in the form of a guar- -the latest period to which the account cameantee or a direct grant ; but that he could down-was 218,000, against 244,000 in theinduce English statesmen to agree with him previous year. There was, however, a slightje more than doubtful. increase in the profits, which are no longerUnless this aid be obtained, Mr. McLeod confined to the fur trade, but extend te storeseeme te admit that we muet make the land keeping and land selling, the figures beingbuild the road. And in this alternative, he £46,009 against £40,000 in 1877. At thesees danger te the continuance of the British recent annual meeting of proprietors, inconnection. Sometimes people will talk London, the chairman told the shareholdersthis way, in a mere bargaining spirit; but that the fur-bearing animale decrease in theMr. McLeod seems equally loyal and sin- Southern districts, and that thecere. "The mere gravity of commerce," he few furs obtainable there sel] for nearly assays, weelf-interest and magnetism of associ- much as in London. This is no doubt theation will naturaly force people into nation- result of competition ; Americans and Cana-al association. That tendency drift-can dians bidding against the Company. Thenl be counteracted by a British railway, a Company has had te abandon several poste,national higlway, the work of the nation, whieh it could only hold at a loss. Thisand net of its youngest progeny." He determined the directors te go into store-finds the road an imperial necessity; a ne- keeping ; and as they will buy at wholesslrcessity for England, in connection with her price, in London, and sell at retail, often foe twidely extended commerce. " It is net," furs, the chance of making good profite ish , adds, "for us poor, struggling colonists, for the time fair.
with peon servitude, te build roads and give In the Western Department, the Companyour own, in crushing measure, besides is doing well. Its steamers are fairIy pro-inposing det on pEstenrity merely te enrich fitable. As a pioneer in this enterprise, the tetilo more the England that, in very plethora Company can use some of its capital, netof wealtl, lends te her enemies, her greatest, only with advantage te itself, but also te the tbitteret sfd meet dangerous. Loyalty is a settlers. i
eontract of mutual right and duty. We The price which the Company got for land dwill, as ever, do our duty te her; but she averaged £1 st'g., or nearly $5 an acre. But Emuet do hera te us." The difficulty is that this is more than the average rate counted fthia dut, on the part of England, is net on; 15 te 18/ is as much as is expected for try made out. theremainder. The receipts from this source ihM r. McLeod je willing that the lands for the year were £12,000, and the expense etheourlpd e o theail, but net sold, for of managing the whole of the Company's Pthe pur one of the railway. He has exag- lands was £7,000. When the survey is made, tgeated notions of the value of north-west the chairman said, pains are taken te get amd, sd thinks that in five years after the good description of the lands ; but this is no0ad i. built, th y Will be worth £3,o 000o,- more than je invariably done in surveyng N000. W. ean understanti a writer who public lands. The Company's Land Commis- &

sioner has persuaded the chairman that,
getting a correct description;of the land, ~
Company has an advantage over other sell*
that is, over the Government. But this o
imagine, is illusory. The Government
get its lande just as well described as
Company. 

'As the returns from land are received .
is pretty certain that the Company will notb#
able to invest in new enterprises, on their oM
ground, all their capital. Indeed, it
already found impossible te employ all th"<
capital there. The cash on hand and
deposit is £140,000 and the Company
already invested £193,000 inEngland.
the fur-bearing animals disappear before
march of civilization, and the lande are
sold, the Company's occupation will be goe
and there is reason te suppose that it
die a natural death ; for it will not alW1
be possible for it to compete in general W
ness with those who act on the spur of a
sonal interest.

-The chances of an agreement bet0e
the Grand Trunk Railway and the
Trunk lines do not seem good. Since
proportion of traffic which thé Grand T
is to get was referred to an arbitratiord,
which that company has no representatîl
an interim agreement as to what it W0t
get, is said by the Chicago Tri"ne to
been violated. It was to receive 80
loads of live stock per week, but for sefe
weeks received only 12 altogether.
that it got, almost at once, 83 car loads,
then again was kept without any.
Grand Trunk managers, the Tribner
will not abide by the award of the arbitt
tors, unless good faith be kept with the
And that journal adds, that both the O
Trunk and the Wabash make it knowI
hey will not act with the Trunk lines un
Vanderbilt withdraws hie opposition te
going into Chicago. On the other qide,
aid that "if Vanderbilt hadnot enjoi ned 5
Western Indiana from crossing the tracl
he Lake shore, those roade would Wo
een enabled to go into competitiol
he other Chicago roads monthe ago.
s, the Grand Trunk has only been able
o a small business by the courtesy O
urlington, which allowed it to use its
)r freight traffic to Sixteenth and Canal;
he Wabash, which has been ready tO o
s Chicago line for several months, is .4

ntirely shut out." On the whole, the P
ects of hearty co-operation seem te bO
hing but promising.

FOREST fires have been very troubleOBo
ew Brunswick and Maine, along the
North American Railway.
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GOLD MINING IN BEAUCE.
1t est is • ---- iet " the ?rviving r the Chaudiere District,

e auce gold fields," which lie in the
OfBeauce, some fiftv miles south from
ago the river Chaudiere. Fifteen years0, or wny

Or' Y, there was a great rush to thato 'ood, on the part of speculators and

a th. e ere s . There was gold to be found,
as otat tut the mistake many people
r tha they fancied the precious metal

l'ýhere1 1 eagly got at thair the trial proved.
not t s, ioever, a great lack of intelligent,
thte iartz ; and fic work, ir the treatment of

k and the result was that capital was

o er the riOrs were disappointed. Gilbert-
poi4 to the River Chaudiere, was the nearest

ere gold mines as then worked. There
a ol'Ilnber of these, which employed from

ared persons each. Indications
anetals were found in the county; a

flrtnganese was traced at St. Marie, and
ranra on for copper at St. Joseph and St.

1'e *ith some success.

telg erOw being made an energetic and
c ee deoirt to ascertain the extent and value
pa'POEit. The Colonial Gold Mining

set hbu h was organized in New York
in'l- par With a nominal capital of S2,500,-

x, -Vice-dP shares of $25 each; (Henry Phil-

and % acres dent,) has acquired one hundred
diereandof land at the junction of the

is rand u Loup rivers, and will employ
red ,We are told, not less than one hun-Sir mT. L Property is one formerly owned
À Logan, the Canadian geologist.

t he baconstructed 350 feet long and
44thi base across the Riviere du Loup
a hae Proved o strong, that it has with-

teral that ashets, and is the only one on
ee g done so. A flume or canal,

4nbu irg, 22 feet wide, and 12 feet deep, has
4 nAother forthi Purpose of turning the river
1 the dedotion, and thus allowing miniug

these that Water course. In former
e ies have been worked by inex-

a Now that the latest and best
and trchnery will be used, mining

ty, Id)oters Who have inspected the pro-
S s t t e d r e suth t s

1t0< thei some 200 miners have arrived
" Bin. April. The St. Onge mine is

of atený Producimg well, and the story is
%jut r Pohnd cake, exhibited at Quebec;

ot the onth of May's work on the
Which w ill be worth, if genuine'
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of the river, and are now actively engaged in min-
ing operations- They, last fall, built a dam across
he river and eut a new channel for the waters to

run in, thus laying bare the whole bed of the
river for a considerable spýace, where they are
now engaged in the search for the precious
metal. Mining is all done by the sluicing or
washing process ; taking the sand and gravel
which is of various depths'of deposit, from one
to twenty feet, and also the top foot or so of rock,
the gold, from its weight, is often found deposited
in the cracks and crevices in considerable quan-
tities. Washing operations were only commenced
a month ago, say June 25th, owing to high
water, and on Monday, June 28th, 100 ounces
were taken out. On July 5, one nugget of
half a pound was discovered. This company
utilizes a new patent in which quicksilver is
used in the last washing, by which the fine dust
heretofore nearly all lost, is saved, and materi-
ally helps the profits. They employ about 100
hands.

Humphrey Bros., working on the same river
are likewise reported to be doing well.

The St. Onge mine is on the river Gilbert,
where there are also seven or eight other con-
cerns, operating with more or less success, but
none on the the same scale or with the improved
appliances of the Colonial. E. H. C. Lionais is
now in Boston for the purpose of organizing a
company to operate on that river. Mr. Louis
Gendreau has located a new mine on Laplante
river some eight miles below where operations
are being conducted on the Gilbert river. Nug-
gets were found near the surface of ¾oz. weight,
and fine gold in presumably paying quantities.
The opinion is expressed by parties of both Aus-
tralian and Californian experience, that the
Beauce district will prove prolific, while the cost
of production is exceedingly small as compared
with its cost in those countries. The result of
operations thus far on the Chaudiere, Gilbert,
and Du Loup rivers, give an average of over 20c
per pan, while mining authorities agree that two
cents per pan pays expenses. Gold from this
section took prizes over both Californian and
Australian gold, at the Centennial exhibition of
'76 for fineness. The New York Wall Street
Daily News says:-

" Specimens of the products of the Beauce
Gold Mining and Milling Company, of Beauce
County, Province of Quebec, Canada, were
received on the 4th inst. by Messrs. Morey,
Smart & Co., No. 63 Broadway, the financial
agents of the company, and placed upon exhibi-
tion at their office. Many of our most promin-

lonial ent mining men inspected them and pronounced
S Mining Co's property is lo- them truly remarkable. The specimens consist

o 4'Il du Loup in the parish of St. of black sand, carrying gold heavily, quartz,
under Beauce. The company is gold dust and gold nuggets, one of which weighsaiNew York State laws, but has nearly two ounces. The general impression is
appocation for a charter before the that this district is bound to create considerable
al 'es ir' may obtain during excitement shortly, one gentlemen going so far

se00ion The capital of the com. as to say " If these mines were in California,
l, 000 ,aid to be all paid, and un 30,000 men would be there within a month."

as Principal shareholders are Ti ey are exceptionally located, being in close
he ho itexperience in mining opera- proximity to this city; ample facilities for wood150 acres of land on each ride and water, with labor plenty and cheap."

It cannot be long before the prospects of the
Colonial Co. willbe something more than a
matter of speculation.

MARITIME BANK INJUNCTION.

On Thursday week, the injunction that was
served upon Mr, Barbeau, who represented 1070
ghares owned by the Bank of Montreal, came up
for hearing before Mr. Justice Duff in St. John
N. B. From the reports published in the
papers in that city, we learn that the purpose of
the bill was to restrain the bank of Montreal
and Mr. Barbeau from voting, or the directors
from permitting their votes to be recorded and
restraining the Maritime Bank from holding
its annual meeting for the purpose of elect-
ing directors on the 4th of June last. ' On
behalf of the Maritime Bank, Mr. Palmer
read the affidavit, which sets out that the share-
holders made a bye-law in 1880, altering the day
of meeting to the first Friday in June The
meetings from 1873 to the above date had been
beld on the day provided by the Act ; by-
laws were also made by the directors.

Mr. Palmer also objected that if the bill of
complaint shows any ground for the injunetion;
it is to restrain Edward J. Baroeau as attorney
and the Bank of Montreal as principal from
voting on 1070 shares of stock, or it shows a
ground for restraining the Maritime Bank and
its shareholders from holding any meeting on
Friday 4th June. If it contained grounds for
both, it is double and bad. It was argued that
the by-law was good, and that the directors are
the only proper persons who can make a by-
law appointing the day for holding meetings.
A motion was therefore made to dissolve the
injunction.

It was contended by Mr. Thomson, on behalf
of Mr. Busby, who took out the injunction, that
the Bank of Montreal could not hold stock in
any other bank. That when they held stocks
in another bank they became stock jobbers, and
it was a breach of trust to their stockholders, as
it was foreign to their incorporation; and any
Act authorizing banks to hold property had no
application to the Bank of Montreal. The Bank
of Montreal could buy up the stock of any of
thA smaller banks and voting on them, could
put in directors who would militate against the
smaller banks and interfere with the business of
the banks to their detriment. The law was a
protection; the Bank of Montreal with its im-
mense monied influence could thus override all
the smaller banks, if it wished. It would be a
repetition of the spectacle of Aaron's rod-a lot
of small snakes, and one big one swallowing
them all. On the point of concealment of
facts put forth by Mr. Weldon, he said that
he would much like to know what facts they
had concealed. They had concealed not a fact.
On« the point of abuse of law, he had proceeded
in the usual way, and there was no concealment
of facts. The remedy they sought against the
Bank of Montreal by the decree, was to prèvent
them from voting at any annual meeting. As-
suming tiat the Bank of Montreal had the right
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to the stock, not having paid their calls he asked bank muet honor the cheque without any iden- STRT Tîxna.-The time was whenhad they a right to vote ? The act provides tification, or take the risk of refuing on the loge and stray timber were suppsed othat any person who has not paid his call can- chance of being able to show that the signature to the Party on whose land they Lad benot vote. And as to the rescinding of the calls is not genuine. Then the expense of ollecting them wa dafter some parties had paid, I deny that the A question arises whether, in the case of a greater than their value; and thiem j now 00 wdirectors of any institution have the power to do difference in the spellig of the na e in the times true of timber that as broken sbO""Mo. body of a cheque and the endorsement, the especially when it is widely scattered. Th'Mr. Weldon on behaif of the Bank of Montreal bank are relieved from this ro, usibility. We year, Lake Huron appears to have had 0contenuded that Hie honor not would have granted incline to think they are nt, i. that a bank than its usual share of drift loge. Alongthe injunction, had he carefnlly examined the refusing to pay such a 'cheqie would do so at shores of the Georgian Bay can be seen tbanking act. He also contended that the bil the risk of aving te show that the endorsement dreds scattered. The Indians aroundin this case je multifarions, that is the joining was not that of the person to whom it was meant Hurd and Cape Croker, as well as the whitesof seperate and distinct natters. These matters to make the cheque payable. It must be rewem more settled districts, have been collecting,e summarized thue: bered, however, that this applies to no bank but ing and selling timber to mill owners at wh*let. Thai the Bank of Montreal e olser of that on which the cheque is drawn. u practice ever prices they could obtain. And whatcertain shores, and not having paid the cahs it je usual to endorse upn the cheque the name pears strangé is that they had no difficlItyas no right to vote. spelled as in the body, ad also with the proper finding purchasers But now the trouble2nd. That the directorà of the Maritime Bank sPelling. This ie a reasonable course to take, corne: the real owner, or.hie agent, is clai0oi 4
called a meeting which they had no right to do. and might have obviated the difficulty in the his property, and has a right to is l, a3rd. That Edwin J. Barbeau is -authorized to case put. found on the beach, in the " boom, orvote for said Bank of Montreal. mil yard, o long as hie brand je foundThese being seperate and distinct cases, Mr. BILLS 0F LADING TO AGENTS, and but ittle sympath is feit for the MarWeldon said, Ithink that the cause falls through. knowingly purchases property that does nIn closing, I say that the bill does not show A decision rendered on the 25th of June in the long to the vendor. But, unfortunatesy,any special damage to Mr. Busby different from House of Lords, on the subject of the legality carele s or negectfu owners have not takel,any of the other stockholders, and the stock- of Bills of Lading granted to and transferred by trouble to mark their timber; and theYliolders might have brought the action, because, an agent, will interest our readers. The plain- have to sufer the los. Whoever wilfuhlywhere there is no special injury to an individual, tiffe in the suit, who claimed title through such ceals auy thmber that has been adrift Orthere is no equity. a bill of lading, were the City Bank of Loudon. ashore on either hake or river, or in anyw Hie Honor reserved his descision, without England, acting as agents for the Bank of faces any mark or makes any couterfeit ia Wiaming a day. Toronto. The respondents were leather manu- thereon, or refuses to deliver to the proper

facturers, carrying on business in Bermondsey. or person representing them,, meurs a pOue
MISSPELT CHEQUES One William Bonnell, of Montreal, acted as not exceeding 400 nor lese than 820 foragent for these manufacturera, for the purpose offence,Messrs. Johnston & 

1
of F g., er c on, IN.BE., of gettig hidces sent him by them tanned inwrite that their bank refused to accept on deposit Canada, and then returned to England. Hidesa cheque which was made payable to their order, were sent out and returned under this arrange-omitting the letter " t " from the name, and ment, and bille drawn and accepted. Dis.which they endorsed with their proper firm putes having occurred between the parties, thename. They ask whether the bank was justi- question arose whether, under the terme of theirfied in doing this, and wh t the proper endorse- agreement, Bonnell was authorized to obtainment under such circumstances would be. bills of lading of the hides, and to ship the sameWe presume no bank is bound to accept a in his own name, and to his own order, and so

deposit at all, even if it be of money. Hence a acquire the power of transferring the bides tobank that is asked to take a cheque on deposit any person to whom he endorsed the bill of lad-must be itself the judge of what it is satisfied ing. He had done so in this instance, and thewith. It je not usual, however, for banks so City Bank had become endorsees of the Bill ofreceiving deposits to be very strict so lobg as Lading, and claimed to be the owners of thethey have the endorsement of their customer, property represented by it. Mr. Justice Lindley,who by so doing undertakes to indemnify al before whom the case was first tried, decided insubsequent Loiders. the Bank's favor, holding that the course of deal-A more important question arises, however, ing between the parties enabled an agent thus towhen we come to consider the position of the transfer the title to the goods. The Court ofbank on whom the cheque is drawn. It appears Appeal, however, reversed this decision, where-to be a doubtful point whether under such cir- upon the Bank carried the case to the House ofeumstances that bank could be compelled te Lords, where judgment Las just been given, sus-Lonor the cheque. It is a well-established prin- taining the Court of Appeal. The ground takenciple that a bank is bound to pay a cheque is that Bonnell was not, either under the Can-drawn upon it to the payee without having him adian code or the English Factors' Act, an agent tidentified. That is, if a person assuming to be to deal with the hides, except for a particular tithe payee. demande payment, the bank muet purpose, i. e., he was not an agent within theeither psy or take the risk of refusing, knowing meaning of these laws, and hence not in a posi-that if tL. person making the deraand. is the tion to transfer the title to the goods by endors-real paye., they will be responsible. The same ing a bill of lading obtained in his own nande.
raya bolds good in Le case of a choque made -_payable o order, and bearing an endorsement -By a recent circular, land scrip is made re-purporting to be in e Landwriting of the per- ceivable in payment of railway and pre-emption t1son 10 whose order it is made payable. The lande as well as Dominion lands.

DELUsIVE.- party in Brantford was 0
posed to be insured for 81000 in the Tent 0f
assessment association, but, upon the call5
made, the response was very weak. It is
that only about 40 out of 143 tente respOndo
and that the widow received only about
Consequently many members have gone over
another pass-the-hat association. But
good.? They muet all end at the same
some time, noue of them making any provis
as genuine life insurance does, for the pay;e
of the last los as fully as the first.

-The Equitable Life Assurance Society
issued some very neatly lithographed e0M
which on on one side show the estimated
of a certain class of policies. On the revr'
some fine scenery is represented. RecOentl
change took place in the Ontario Agency of
company. It is now in the hands of Mr. .
Hunter, who Las Lad some experience in
western part of this province, in connectiOn
he Ætna Life of Hartford. We shall be Pl69
o learn that he Las increased the already
usiness ci the Equitable.

OIL MATTERS IN PETROLIA.

Petrolia, 20th July, i
Crude market remains very steady;

.58 Las been the limit within which tra
ions have been made during the pas there is every reason to believe that this
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t¼UStan ed, and increased as the season
e36 strikes of a small nature have

Sduring the week, but nothing to

frm at 18 cents per imperial
no don. As remarked last week, this

Be of being cheaper this season.

STOCKS IN MONTREAL.

Mon4TWU, July 21, 1880.
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OMING GRAIN SURPLUS.
P>nancital Chronicle of New York, in

the quantity of grain produced re-
er v Cannot believe there is any one at

for a With the breadstuffs trade who
An mOment imagine it possible that. ' an unsalable surplus of one

B1 .aulion bushels of wheat this year."
t *1# of, that city examines the state-

We ha : Let us see how the case
OaitiONlshal assume what the now exist-
is eo a ppear to warrant, that our own
erO W1ll exceed that of 1879 by about

and that the crop in all other
hatEbined will amount to an average

b. ro urope may require out of our crop
1' -">Xlnately inferred from our past ex-

total exports of wheat and four
tavebe States for the three last fiscal

4 eeiau follows :.%.80 Bushels.
,actal ••............. 175,000,000
, te..al ............. 160,100,000
forthe•.............. 111,900,000

-P14- Av three years........ 149,000,000
& t; XPort Of 149,000,000 bushels for

ig ye was mads under the extraor-1 rope, ey Of three successive short crope
nd, being thus wholly exceptional,
ONieS eot afford any criteria of whst

mp_4tseroP wa Pd b. under the average
erpof the ori anticipated. A beL-

f, -Y trom Erop ardý,ry demanL upon this
ad Egures, ahO is afforded by the

Sth Wing the exports of wheat
o ORIn tear United Stttes for the four.countrie e the three short crops

••.. Bushels.
••.. ••••......... 58,900,000

......... 69,500,000
•.... •. .•........ 75,900,000
for *or : •••............. 91,40C,000,b Years ...... 72 675,000

aen ftOr4 this comparision that,

during the latest four years of ordinary crops in
other countries, the export from the United
States averaged 73,000,000 bushels. During the
same years, the crops of wheat in the United
States, as reported by the Bureau of Agriculture,
were as fo]1ows :

In 1876...... ...............
1875.........................
1874.........................
1873.........................

Average crop for four years........

Bushels.
289,300,000
292,100,000
309,100,000
281,300,000
293,000,000

Thus, to provide for an average export of
73,000,000 bushels. we had an average crop of
293,000,000 bushels: leaving 220,000,000 for
home use each year. Allowing that, since the
period here instanced, the requirements for seed
and home consumption have increased about 10
per cent, we may take those wants as represent-
ed, at the present Lime, by 250,000,000 bushels.
If we estimate the growing crop at 10 per cent
increase upon the 449,000,000 bushels of last
year, we should then have an available supply
from the present harvest of 494,000,000 bushels.
The case of supply and requirements would then
stand thus:

Bushels.
United States crop................ 494,000,000
For seed and home consumption.... 250,000,000

Surplus ..................... 244,000,000
Ordinary export requirements...... 73,000,000

Balance remaining ............. 171,000,000
It will thus be seen that, upon the foregoing

assumption gs to the volume of the world's crop,
and after providimg for an export proportioned
to the requirements of average crops in other
countries, we should have a surplus remaining
of about 170,000,000 bushels. In the event of
the crop, here or in other countries, encounter-
ing adverse conditions between now and the in-
gathering of the harvest, the supply would be so
far reduced below the above figures; but it can
hardly be disputed with any show of fairness
that thisis the prospect as all the conditions exist
at present. Of course, an important quantity will
be required to fill up the generally depleted stocks
of Europe. Just what that quantity may be, it is
impossible to estimate; but if.-to be excessively
liberal- we concede to our worthy contemporary
the odd 71,00' 1,000 bushels for that purpose, there
will stillremain 100,000,000 surplus fr w h ch the
Chronicle is required to find a use. Bu , says
our comtemporary,-" We can put down our
wheat at Liverpool cheaper than any country in
the world can afford to sell theirs and still make
money in wheat raising. As our production en-
larges, therefore, we shall market it the same,
for we shall crowd out other producers " That
is begging a very important and difficult ques-
tion. With 15 cents freight from here to Liver-
pool and 35 cents more for carrying f rom the
field to the Atlantic, it is not likely the Western
farmer will be in a very flattering position for
competing with the European farmer. But be
that as it may, the European farmer will be
compelled to sell this year's product at what he
can get for it ; and having done that, only an
ordinary supply will be needed f romn this coun-
try. Present prospects have s very seriaus look
for the farmers of both hemispheres; for, with
such an unprecedented over-supply as appears
probable in this country, extraordinarily low
prices for wheat seem inevitable. We have,
however. this consolation, that what is a calamity
to the farmer will be a blessing to every other
class of the community.

"COUNTERM&NDING ORDERS."

The devices which unscrupulous buyers of ail
classes of merchandise have resorted to of late
to avoid obligations which they assumed when

101

the tendency of values was in the ascendant,
have been many and various. This species of
dishonesty has not been confined to any one
branch of trade, but has been felt alike by mak-
ers of woollen goods and by growers of wool, by
manufacturers of boots and shoes apd iron, and
in fact by ail business men interested in the pro-
duction or distribution of any kind of merchan-
dise. A certain class of operators, many of
them persons of wealth and apparently of good
standing in the business world, have made no
hesitation in repudiating contracts which they-
entered into with their eyes wide open, and by
which they would have profited enormously had
the recent course of values been different from
what it has been.

And other men, of less reputation perhaps,
have taken advantage of the toleration which
bas been extended to these fraudulent practices,
te engage iu others still more dishonest. A
satinet manufacturer who had about fifty pack-
ages of goods on hand which he had designed
for shirting, but which were rather sticky when
the lull commenced, found a customer for them
in a skirt manufacturer, who purchased tnem
at a fixed price, and had them printed for ski;t
purposes. As soon as the goods had been
printed so that they were no longer useful for
anything but skirts, the buyer refused to pay
within two cents a yard of what hie agreed to for
them. on the groun.d that they contained flocks
and were consequently not really suitable for
his purposes. Rather than receive the goods
back in their changed condition or to go to the
expense of a lawsuit, the manufacturer consent-
ed to the discount demanded, and was conse-
quently cheated out of a considerable sum of
money.

In the boot and shoe trade, manufacturers
have made a great deal of just and proper com-
plaint against certain jobbers who pursue the
practice of countermanding orders. There are
jobbers who will give an order for many thou-
sand dollars worth of goods, and thon, even
though the goods are in process or ready for
shipment, will cancel it without hesitation if
they find thE y can buy a little cheaper else-
where. But in the shoe and leather trade the
countermanding of orders is not confined to
jobbers. We have heard of manufacturers who
have even purchased leather and had it shipped
to them, and because the market has subse-
quently declined a cent. a foot, have bundled
the leather back again to the dealer of whom
they bought it, on the plea that it was not
equal to the sample shown them.

There are many merchants and manufactur-
ers who would scorn to resort to these practices
which have been referred to, but it is unfortu-
nate that these or any other species of dishon.
esty should be tolerated to such an extent as
they are. A manufacturer was asked the other
day why he was so willing to seize the hand and
solicit the custom of a buyer whom he had
spoken of as having repeatedly cancelled orders
for goods. The reply was; " Oh! I'll make
him pay me for ahl the goods he bas ever coun-.
termanded before I get through with him ; and
don't you forget it." The inference to be
drawn from that remark was not favorable to a
belief iu a hig standard of mercantile honor
and he-iesty.-Bo8ton Com. Bul.

TEA CULTURE IN THE UNITED STATE.-The
Commissioner of Agriculture is making vigor-
ous efforts to forward the cultivation of the
tea-plant in this country, particularly in the
Southern States, where it is said considerable
progress bas been made; samples of tes from
Florida having already been forwarded to
Washington. The Department of Agriculture
has distributed in the South during the past
two years, 200,000 tea plants. and will this year
add upwards of 100,000 to the number.
Judging from these flattering reports, the out-
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look for this new agricultural interest would ap- mshi00
pear promising, but we very much doubt if tea, more in demand at rather better prices which being a decrease of 81,815 bris on the shipculture in this country will ever prove a com- owing to the smallness of stocks are likely to be for the same period of 1879. The strengthmercial success. It may be, and no doubt is the maintained for sometime at least. Dry Goods the market indicated ast week has beentinMld;ôwing to, some extent by the smallflocase, that in some part of our large territory Houses have their travellers out with fall samples, the owin t s ent ,b twane. s ay e fundwhee bth limte nd ut sthe stocks at present held here, but towas
districts may be found where both climate and but country merchants seem to await the result close of the market it was somewhat Unsewhen this requisite is found another obstacle of the harvest before placing orders to any ex and holders, owing to the smallness of sto0exists, which for many years to come will be tent. Boots and Shoes are firm although some were asking outside figures which buyersdifficult te overcome. This is the question of houses are disposed to lower prices, but with not inclined to accede to. We quote SMPeExtra, $5.85 to 6.00 ; Extra Superfine5labor, the cost of whih in this country r muc the prospect of an advance in leather soon we 5.75; Fancy, 85.60 to 5.65; Spring Extra, $5
exceeds that in China and Japan, as to render fait h bet fBk 

ýcompetition with those nations in tea culture o s ofdoing so. We have had to 5.75 ; Superfne, $5.30 to 5.65 ; Stronq Bwell nigh impossible, unless we are prepared to very heavy rain to-day which will do much good Flour, $6.00 to 6.60 ; Fine, 84.70 to 4.80 ;import laborers in large numbers for the pur- in the country. dlngsjo4.25sto4.40 ; .P ata0t 1440pose Theobjetion to his re oviou. WeOntario Bags, 82.80 to 2.90 ; Oatmetb
pose. The objections to this are obvios. We AsHEs.-Pots.-Since the date of our last re- 4.50 ; Cornmeal, $2 60 te 2 05.are inclined to think that the sum devoted by port the market has been firm with an upward FREIGHT.-The market is quiet, beavYthe Government to the distribution of tee-plants tendency, and in the early part of the week. Pots to Liverpool and Glasgow is taken by stea0 ,might be spent in developing other interests sold as high as $4.70 to 4.774 mostly te one and iron clippers 4/6 to 5/3, and oats at 4whih old out s promise of much bFtter resuts band, latterly the market was easier and sales 5- ; by the same class of vessels to al Uithan does that of growing tea-San Francisco ranged from $4.50 to 4.60. Pearls a few sales Kingdom and direct ports on the continentGrocer. 

have been made at about 85.35 to 5.45, but rate this week was 5/6 to 6/3 for heavyhardly enough to establish quotations. The Produce was unchanged.AS OTHER GRAND CANADIAN (4,000,000) stocks at present in store are Pots 677 bris., FUEL.--The demand for bard Coal isSrFc.-It is telegraphed from Ottawa thet a Pearîs 461 bris and as there is little prospect of lower PMr. F. N Gishorne, Superittendent of Govern- BooTs AND SHoEs.-Fall orders have been people are beginning to lay in the winter'sment Telegraps, bas sbmitted te the Dominion coming in fairly well, although there is a disposi- ply. For Americau coal, about 86.00 isGoverament a very comprebensive scheme for tion shown by buyers not to stock up until the current rate for all kinds delivered in the ci
telegraphie communication between Asia and result of the harvest is known. Remittances Scotch steam ex-ship bas been selling freol,Europe, the land service of which would be cntinue to come in satisfactorily, prices are $4.25 to 4.50; Lower port coal 4.00 to 4 2 5I Phrou gh ritisai e rrtorld ea bn Canada i c on-r d unebanged as follow s. W e quote M en's K ip B oots gross ton.ont, i is claimed, would eiable Canada to con- $2.50 to 3.25 ; ditto French Calf ditto $3 75 ; FuRs.-Cable reports of the July sales aretrol a great part of the business. Mr. Gisborne ditto Buf Congress ditto $2. 10 to 2.25 ; ditto split follows: The furs sold are not equal teproposes firt to build tbe telegrapb lin from Brogan 1.00 to 1.10 ; 1l9ys Split Brogans 85c in March in quality, being either late caughttEdmonton to Cache Creek, thus establishinga to 1.00 ; ditto Buft and Pebble Bals 1.25 to 1.65 ; old skins held over. Those sold in March bldirect hi from the pacific te the Atantic in omen ditto ditto, 1.20 to 1.50; ditto Prunella fresh caught, so a slight decline compared lafritish territory and under Canadian control. Boots 55c to 61.60; Misses Buf and pebble bals. Mardh would indicate no change, and brin.Be further proposes toe lay a cable from ti 1.00 to 1.35; ditto prunella boots 75c to 1 25. the same result of March would rather indinorth end of Vancouver Island to the Aleutian CATTLE -Stock bas been plentiful but the de- a fair advance, the result is considered ecorsIslands, and thence to Japan via the Kurile mand bas been dull. and although drovers have ing. The following are the result of the salIslands, to connect wit the Asiatic Continent been asking hiLher prices, buyers are sby of Beaver averaged somewbat higher than gaand with A ustrayia. The cost is fixed at $4,- teking hold at the prices asked, for the local poor skins selling best. Lynx were selling a

000,000. The country between Edmonto n d demand grass fed cattle for fair quality brought 15 per cent. higher than in March; FisherCache Creek is reported tobe decided favor- from 3 to 4c per lbs; shipping cattle were in Marten were slightly higher, while Red FOre
able for constructing a eine and tbe work would good demand at 5 to 5c per lb Hogs are scarce clined 10per cent.; Mink bas declined 15per eon that account, n6t be expensive.-N. 0Y Bul- and the principal stock offered were sold at from although expectations were in favor of higletin. 8.60 to 5.70 petr 100 hbs., and some were placed prices. Skunk went down 15 per cent. as 0-The tendency of Europe on tarif questions as h igh as at 7c per lb., dressed weight. Sheep pared with March when they sold high t ais plainly shown by an English blue-book wbich Lamb and Calves sohd at hate rates according to average price. July sales in London are
gives the changes since 1876. Holland is tbe quahity. very important, but being the signs of the 10.only country which bas made considerable reduc- DRUos AND CHEMIcALs.-The market in sym ket till nett spring serve te a great extetions, and there all import duties have been pathy with Europe is decidedly upward, a tougb g tide our local market. a teremoved from leather, copper, lead, and from the demand is not very active, but holders are GRio .- Wheat.Tbe stock i store acotton, woollen and silk yarns. Switzerland and very firm in their views. Bicarb Soda, 83.20 te the bauds of millers on the sth inst. wasnDenmark have made slight changes. Greece bas 3.25 ; Soda Ash, 1.40 to 1.50; Bichromate of Pot. bush.. against 117.654 bushels on the lst s9added ten per cent as a war tax, and the always ash, 14.00 to 14.50; Arrow Root, 12 te 1Pc.; and 94,679 busels on tbe th of July, 1T Wprohibitory Russian tariff bas been increased Borax, 14J to 15c.; Cream Tartar Crytals, 32 Receipts for the past week 289,455 bushely,3thirty per cent by the collection of the tax in gold to 33c.; Caustic Soda, 2.37J to 2 50; Bleaching receipts from lst Jauary te date 2,870 702einstead of in paper, Norway and Sweden have Powder, 1.75 to 2.00; Alum, 1.75 to 1.85; Cap beiug a decrease of 688,009 bus, on tbe' eoCmade heavy additions, but chiefly on such lux- peras, 90c. te 1.00; Sulphur, 2.90 to 3.00; Rol for the same period of 1879. Shipped d1reuries as sugar, spirits, tobacco, etc. German Sulphur, 1 95 to 2.10; Epsom Saits, 1.0 ; Sal the week 440,140 bush.; total receipts fr0import duties have been largely increased, on Soda, 1.00 to 1.10; Saltpetre, per keg, 8 90 to January te date, 2.614,274 bus., beinga dCfine cotton yarn by as much as two hundred per 9.00; Sulphate of Copper, 5.50 te 6.00; Whiting, of 366,626 bus. in the shipmeuts for the t 2b icent, on linen yarn by three hundred per cent, 45 to 50c. ; Quinine, Howard's, 4.00; Morphia, period of 1879. There bas been some bu .and crude and manufactured iron and steel, 4.00; Opium, 9 00; Castor Oil, 10 and 9r. i doe this week in Canada Spring t 11 t@which formerly were on the free list, are now lots of ten cases ; Shellac, 40 to 45. 9 .25-at the close of the market te qu1t»tgheavily taxed. In Italy, the tariff on cotton DRY GooDs.-There is nothing of any couse- was 1 20-Maize 49c. te arrive is asked otyarns bas been raised about twenty per cent, on quence doing just now. Travellers are starting are dearer, 9 2tn. per 66 lbs. being tbe Pthe coarser varieties, and over one hundred per out for the fall business, but as yet it can hardy rate. Oats are seliug from 33 to 34 .ecent, on the finer. In Austria, a decline on the be determined what the business is going to be. and ye are nominal. fro 3 t4lower numbers is made up by an increase of Buyers in the country are waiting to sec what HÂRDWaRE,-At our ate quottions j,thirty per cent, on the finer kinds. In silk goods the prospects are going to be for the harvest, ket is steAdy and holders are pretty firthere is an increase of from twenty-five to ninety and until this is exactly known no particular their views, and are upwiring to maire CO îper cent. rush of business is looked for. However, in the siens, in whieh tey consider tbey are jlotlwf

meantime collections are fair, which looks like by the present state of the English market-the prospects of a good business a little further continue te quote. Pigiron per ton Coltne ron. to2050; Gar19e ig ion etonCo 20ltneFLOUR.-The stock in store and in the bands lee,$19.00 to 19.50; Langloan, 819.50 to îMONTREAL MARKETS. of millers on the 15th inst was 20 577 bris against Eglinton,88 25 to 18.75: Calder19.0 t 2.10
Theotwath n ,20th July, 1880. 3h on ti st inst. and 31,151 bris on Bars per 100 bs. Scotch an ; affordsir 1Montreai, have experienced 1860 July, 1879. receipts for the past week to 2.25; best ditto $2.35 to 2.50; SwredesThe hot Weather which we have experien ced 13,60 bris ; total receipts from st January to to 4.75; Norway, 4.50 to 4.75; LoWn0Oc box"seemstohave drivenallwhocouldmanage toleave date 262,950 bris, being a decrease of 127,7 7 Bowling t 6o00 to 625a ; Can a lates prthe city out of town, and business bas been of bris on the receipts for the samce period of 1879. Glenorgan a d Budd 3.50 to 3.7C p 5 er

the usual summer character. Flour bas been Shipments this week, 27,316 bris; total ship- $4.00 to 4.25; Hatton 3.25 to 3.50. Ti%ments from lst Jsnuary to date 221,191 bris, per box Charcoal IC., $6.50 to 7.00 ; ditto,
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ditto, DC., 85.75 te 6.00 ; Coke, Spring Extra 5.15 to 5.20 ; Strong Baker's flour
6.00; Tinned Sheets No. 26, Char- was not to be had, but it would have brought

n; Galvanized Sheets, 28 best, $7.50 $5.40 to 5.50. The market closed with the
P8 end Bards, $2.75 to 3.00; Sheets, feeling the turn easier, but the above prices83.00 to 3.25; Boiler Plate, $2.75 would still have been paid. Bran.-Bagged has
l$ Pig, per 100 Ilbs., $5.00 to 5.50; sold at $8.50 on track. Oatmeal, quiet and un-
15.50' to 6 00; ditto, Bar, $5.75 to changed; a car was offered on Wednesday at

;hot, 86.25to 6.50 ; Cast Steel, 12 to $4.10, on track and not taken ; but choice brands
'.teel, $5.00 to 6.00 ; Tire Steel, 13.50 would have brought much more.
'qh Shoe Steel, 14.00 to 4.25 ; Ingot GRAIN.-Stocks in store on the 19th inst. -
c; ingot Copper, 19 to 20c; Sheet Fall Wheat, 7,440 bushels; spring wheat, 49,
to 7.00; Spelter, $6.00 to 6.50 ; 186 bus.; oats, 13,825 bus.; barley, 1,451 ; peas,

1.00 to 4.50; Iron Wire, per bdl., 78; rye, nil; corn, nil; against, on the corres-
te 2.50; Cut Nails, common sizes, pouding date last year : fall wheat 13,191 bus.;

spring wheat, 75,235; oats, 14,900 ; barley, 38,-
-Business continuas very quiet, 141; peas 9,301; and rye, 400 bushels. There
30 than usual at this season, though has been very little of any sort offered all week,
'rua, in anticipation of a more active the chief reason being that there has been very
rl. Stocks though ample, are not little to offer: prices have generally been firm.
d a few weeks' activity would make a JVheat-Fall has been quiet and steady, with
>)le lnes ; we repeat our last week's sales of No. 2 last week and on Monday at $1.11,

We quote Hemnlock Spanish Sole and some cars on Wednesday at #1.15,
to 2 7c; ditto No. 2 B.A., 23 to 25c; but more offered at $1.13 and new at $1.12

ry, 25 to 2 6c ; No. 2, ditto, 23 to 24c; without bids; No. 3 sold on Friday at
No 1, 21 to23c ; ditto No. 2, 19 to $1. 6. Spring has continued to advance, and
k Siaughter, No. 1, 26 to 28c; has risen five to seven cents on the week. No.
r, light and medium, 36 to 424c; 1 sold on Saturday at $1.20 and at 11.19 on

5 to 4 oc Grained, 35 to 41c; Tuesday; very choice No. 2 btought $1.18 last
26 te 3 3c ditto small, 25 to 30c; Thursday. but average qualities sold at $1.17
) 45 36 Ibs') 50 to 75e per lb. ditto on Tuesday and $1.15 to 1 16 on Wednesday,45 to 65c per lb. ; Sheepskin lin- the market closing a shade easier. Oats.-
6c ; Harness, 24 to 34e ; Bufed Scarce and selling at 35J and 36c for cars on

per foot ; Enamelled Cow, 15 to track, and the same price bid at the close for
2ou, 15 to 17c ; Pebbled Cow, 13 to really sound qualities. Barley purely nominal;
24 to 31c. some fears are expressed as to the crop beiug

d-T ea.-There has been rather discolored by the late rains, but no definite
e5 doing, and prices are well main. report that this has been done has yet been
e do not make any change in late received. Peas.-None offeriug, and prices nomi-

des.-Demand is light, and nal. Rye purely nominal.
Wats, but owing to the firmuess GRoCEBIEs.-The market has continued to beork market prices here are some- fairly active. Teas.-The demand for low-grader than the provious week, but not Young Hysons has been steadly maintained and

e te change quotations. Sugar keeps several lines have sold at 31J to 321c but they
Fi g00d demand, but no change on are scarce, and held very firmly ; one line of first

glven last week. R zw sugars brought 48c; Japans have been quiet but steady.
largely deait in at from 7a to 8c. Blacks have been in fair demand with sales of

very firm at 40 to 421c. large low-grade Congons at 31 to 35c. Coffee.-Has
Place within our range of quo- been inactive; no jobbing movement reportedlPally fer Barbadoes. Trinidad is and the feeling rather dull. Sug :r.-There has

cto 35 o . Rice is steady and un- been some scotch refined in the market which
ceg have been very little asked for, has sold will in car lots at 8½c for bright; at 81c
are if anything in buyers' favor. for medium bright and at 8c for dark. Canadian

i e not much doing but owing to yellows have sold in lots at 9je for bright und
;os 2are well maintained. Layer 8#c for medium, granulated unchanged with

e ; C valencias 7Î to 8c; Sul- sales at i0Oc for lots. Raws have sold to a small
L2 to 1rrants are dull of sale at 6J extent on p.t. ; Barbadees is offered at 8 to 8jc
erte 8 e' Tarragona almonds 17J the general feeling has been firm. Syrups.-

c.to e Generally unchanged but steady. Fruit.-In-ehee»8kin,
d 1 n and lambskins are un- active, principally because there is scarcely any

ole y a moderate demand exists. on hand; the only jobbing movement, reported
for allk of Fish Oils are full, and is the sale of some Valencias in lots of 100 boxes
f as l e quirements of the trade, at 71c; other box-fruits are almost nominal;

n Stem are rather higher, especially currants have been quiet and unchanged. Rice.
to 7 efined Seal. We.now quote -Steady but unchanged with sales-*of job-lots to

Oc; dtte Sea pale, 521 to 55c. ; ditto arrive at equal to 14.20 and of small lots at 14.40
0, v; to steam refined, 60 to 624e. ; to 4.50. Fish.-Would be purely nominal were
but t , and the local demand is it not that some canned cod is selling at about
Ir st h meantime there is no 61c. Tobacco.-Has been in fair demand andWeek's figures. steady with sales of job.lots at 33e for No. 1.

e06Butter.Receipts, 5003 pkgs.; Rough-and-Ready, at 15e for No. 1. Peerlees

e7he pkgs ;the market, owing to and at 18e for Black-bird and Black-hawk in
lowa a een very quiet, but if bond. Liquors.-Have shown no change of any
Terje bur of improvement. We consequence.
16 tutter, 20 to 22c.; Eastern HIDEs AND SKINs.-Offerings of green hides
S17ie 190.;Brockville and Morris- have been small and insufficient and prices firm

eepts- .Weste butter, 13 te 15c. but unchanged; cured have sold as fast as offered
5. 34,05 8  boxes ; shipments, at 9¾; Calfskin8.- Abundant and unchangedre i a better feeling in the Pelts.-Prices have advanced to 60c. for the best
to9 remuain much the same as green. Lambskins.-The best green now bring
ork with some considerable sales 85c. but dealers want as few as possible, both of
ith the advanced, which has rather these and of pelts, and dry have not advanced
Wes idemand, business doue has proportionately to green.
.1 6.50 to 17.00; Lardis steady, HÂnDw.-Business has continued active at
e snaand Baeon are unchanged. steady prices in most instances and cable ad-

eks beiug greatiy reduced, vices from England lead generally to the opinion

prices are a little firmer, and we now quote
Coarse at 54 to 56c. Fine is unchanged.

Woo.-The demand is good and market
steady at 30 to 31c for home grown fleece-but
the article is secarce. Cape wool 19 to 20c.

TORONTO MARKETS.

ToBoNTo, July 22, 1880.
The general situation during the past week

has continued satisfactory. This season is
always a dull period, but trade is fully up to the
average usual in it. Increased confidence is felt
all over, and as the late rains are said not te
have inflicted any serious damage on crops, a
few days of dry weather would now insure a
good harvest ; and these, it would appear, may
now be expected. Some new grain bas begun
to offer through the country, and the first new
f all wheat was offered in Toronto on Wednesday,
for delivery this week; the sample was highly
satisfactory and perfectly fit for grinding.

The stock market has continued fairly active
and prices decidedly firm; the upward move-
ment seems still in force, and it is thought that
should things go well in the fall we may have
more of it. Montreal Bank has sold up to 140t;
Ontario has been active at 84 to 84j, being an
advaiice of about 3J on the week. Bids for
Imperial have risen to 103. Western Assurance
has sold at 189, and bids show a rise of 7 during
the week. Montreal Telegraph has been ex-
ceedingly active and has sold up to 111J, closing
rather easier at 1091 bid, this being a rise of 3
on the week. Money remains as easy as ever;
anybody able to offer really good security can
get it lower than is remembered in Toronto.

COAL AND Woo.-Prices are unchanged and
dealers are firm, as they think that the policy
pursued in the States cannot fail to lead to a
further rise there in the fall. In the meantime
they are selling oniy sufficient for the supply of
the wants of the moment.

CATTLE.-The market las been rather easy
since our last, as offerings of export cattle are
small and the demand for them slack; and those
of butchers' cattle fully equal to the demand,
which tends to lead buyers to hold off. Firet
class steers, averaging 1,300 lbs, bave con-
tinued worth $4.75 to 5.00, but very little doing in
them ; second-class, consisting of heavy cows and
oxen and light steers and heifers have been abun-
dant and lower, the usual run being 13.75 to
4.00 with 14.25 sometimes paid for good steers
or heifers. Third class abundant, and slow of
sale at $2.75 to 3.25- Sheep-have been selling
slowly ; first-class, fit for export, have continued
worth 15 50 to 6.50 each; but second-class have
sold slowly, at a decline, the range being $4.0
to 4.75. Lambs.-Offerings have been large
and fully sufficient, and prices easy, at 13.50 to
3.75 for picked, dressing not under 40 Ibo., and
droves going at $3.00 to 3 25, for first-class, and
$2.37 to 2.75 for second-class. Calves.Abundant
and easy, at #6.50 to 8.00 for first-class, dressing
from 100 to 125 lbs., with a fair demand for
these; but second-class dull and slow of sale, at
$3.50 to 6.J0.

DRY Goo»s.-There is a quiet but steady
sorting-up trade being dons, at unchanged prices.
Country merchants continue to buy cautionsly ;
and some seem to be holding off in hope of a
decline in prices. Readymade clothing has
been in good demand.

FLouR AND MERL.-Stocks in store are 775
bris., as compared with 1200 brls. last week and
1626 bris. on the corresponding date of 1879.
The market has been quiet since our last, and
any business done has been done on strictly p.t.
Prices, however, have been advancing, and
Superior Ertra, 15.50 te 6.35 ; and Extra and
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uy makeare discouraging. Cheese-The local trade lias
been fairly good at 9 to 10e. for smail lots. Atthé factories salés have beén made at 91 to 9îc.;
Englieh advices show a rise of 8s. d. during thé
week. Eggs-The supply has not been much in
excess of the demand, and prices have beenmore steady at 10c. for round lots of fresh.Pork-Quiet but steady, with sales of smalllots at $16.00. Bacon-Seems rather lessfirm than at our last; at least the upwardmovement as been checked; one round lotof Cnmberland eold at 7e, but tons can gêner.ally hé liad at that figure, thougli enalier lotsbring up to 7jc; long-clear selle at 8 to 8je fortons and under; shoulders unchanged at 61.Hams have continued in active demand at firbut unchanged prices; one lot of 300 canvassed
sold at 10; small lots sell at from 12 to 12jc,and smokéd at 11j to 12e; piekled are very
scarce and firm at 10jc. Lard remains as before;
small lots selling at 10 to 10jc for tinnets and
pails, and 9j to 9jc for tierces.

SALT.-Liverpool is very scarce and almost
ont of the market; small lots could not be had
under 85 to 90o ; dairy selle at 81.40 to 1.50;
Canadian is unchanged at 85a for cars.

WOo.-The market has been quiet but firm
with buyers and sellers apart ; small lots of
fleece have sold at 27J to 28e and the latter is
freely bid for round lots but they are firmly held
at 800 and over. Super. is inactive but wouldbring 32 to 33o and extra 36e ; combing is nom.inal.

Parks' Cotton Yarns.
Âvardéd thé only Medal given et thé CENTEN-NIAL EXHIBITION of Cotton Yarnt oh CEnadianManufacture. Nos. 5 to 10, White and Coloured.

COTTON CARPET WA Up.
No. 10, 4 pdy, White, Red, Brown, Slate, etc. War-rantéd fant coloure and fui le ieh and veight in

;OYM Pakage. BiiAM WARP for WOOLLENC Singe. Double and Twistdr Weite andColore HRO8LRY and ]KNITTING TA~RN S -bf evenyverletY r6quire<j in thé Dominion.

ALEX.SPENCE, WM. PARKS & SON.2n McMiII St., New Bruhawck Cotton Mils,Montreal 
et. Johne Na, Oa

Agent for Quebe and Ontero.

, ep,

Shaft Couplings, Eto., etc., etc.
Manufactur.d by

GEORGE G aILLIES, Gananoque, Ont.

Br/tish Canadian Loan Invest. Co. (LIm.)
DIVIDEND NO. 3t

Notice is hereb ·ivethat a Divldend at thé rateof SIX PER CEV'r per annuma o the paidtup capi-tal of thé Company for thé half-year ending 8ethJune, 1880, hem this day beén declared nd +',..e

G UA RDIAN
Fire and Life A ssurance ComP4Y

OF LONDON, ENGLAND.
E8TABLISHED 1821.

Capital - - £2,000,000 sterl
Invested Funds £2,956,000 sterlw_
Dominion Deposit - $100,94

rsb te dayabeon 2nd August,2 T Gen for ROB MCO. Mo
Transfer Books viii be closeS fromn the 22ud to 8iet anage.tf G M.nS&Omet,bt dy ncuie Thé Annuel Général GEO. DENHOLMMeetig f areholders will be hed at the Com-

any's Ofice, Toronto, on Wednesdayat lte o Trn -a TN 56 and
ber, et non. By ordér of the Directors. Toot S. AR O

Toronto,12 July, 18Mo. J. TURNBULL Kingst,-VANDEWATER & BETTS, Ontario
W H1OL8Manager. A & pOWIS, 20 James S 

WHOLESALE.

D. MOC_&L
& Coetannoune that their WAJIEOUSE is now finished, and open forthé TRANSACTIFON OU1 BUSINVESS.

It l pronounced to hé thé NEATEST, most COMIlODIOUS, andCO1IPLETE in thé city.

It is CONVENIENTLY sltuated on Yonge Street, between Bank ofCommercé and British North Amenice.

Our STOCK is ENTIRELY NEW, bought at BOT-
TOM prices from MANUaFACTUR B

1 NO INTERMEDIATE PROE.Jr..m

51 YONGE STREET, TORONTO.

104

that the bottom has been touched. Canadaplates have sold well and are up 2e. 0d. per box T e I3 h C ldC ire~ rlat home. Nails have been in good demand. T h e 13 tMetals of ail] sorts are firm and bar-iron séllingBCCSR 
Tsteadily. Glass has come in and is offeredrather lover in some quarters. Shéif goods of VOLUME 0F "THE MONETARY TIMES" HL s~ 0.adS .OIEall sorts have been in active demand at steedy OL E F T O 00s a S .T Oprices. - has been no h Neatly bound in boards,

consequence during the week in th gera is 6FtsreWet TO..course of trade, which remains decidedly quiet. We th nderigned, have enterd into TO O TS ole L eather.- H as been selling quietly an d 
Wrc e $ . 0 e the n un df atue n rd inteo S I

steadily in a sorting-up way. Russets have been Price,- 3.50. nership for th manufacture and sale ofwanted and seemed eteady. Splits are almost SHOES SLIPPERS,the only sort of leether for which anything de. TO L IFE INSURANCE AGENTS 8 TIC TL Y A T WHOL E8A L E,serving to be called an active demand has pre Tvailed, and even in this case it is only light andnedium that are W anted. Bu and Pebble have General and Special Agents Wanted. buine urchased thé v holesale manufsCte"p l e s tuU p ls o n h é s m r m r p 
b u e s s o ! 8 . A . O liv e r (fo r m e r ly J o h n H o l m X é )

ýeen exceedingly dul n h an eaka-shail 
continue to manufacture thé saeé 0160

?lies to Uvpprs also. A iiea etdc nd permanent empboyment de eO'upplied by hin, et the old prémises,16oia Street atcomLining therewith the businSS
PETRtoLEUM.--Has shown no change from last A ie rat erc a lm d n d er maneficent e omen t ofr ca u o hweek's prices, but has been selling slowly at for- efficient men. tre cast, on by Chlds & Co.Apply to Our fuil une of sanipies vii be ready by theé0

nér quotations; some fear of refiners becoming R. B. HUNTER. Auu n b e w bor Iy st
nesters of thé market is feit. 

an fit, to vhat ve have hithérto shovn.
PovIsIoN.--Trade lias been rather lèe active Manager Equitable Life Ins. Co., We would thar e retherto shown2 Court St., Toronto. purchasers oerespéc, tferith a s

ut on the whole fairly good. Butter has been 2er at ou prenisé1 Frontetreet East, befornery scarce; shippers have been unable to pro. -ng their order 1n furl.ire n lots, thougl they offer 134 to 14e. for CARRIAGE HARDWARE.elections; any choice or sélections availableave been taken at these figures for the local O. F. CHILOS, H. o. CHARLES WORTîerkét; unbroken lots of really good yellow PFfth Wheéls, Clips,ave been worth 12 to 12je., and culls have , Clips,een offered at 10c. Reports of + T 
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J0 HN PROCTOR & CO.,
S- I L r o i.r

I STEEL TIN PLATES,
su GOrInan, and Âmerigan

Rardware.

ON LEATHER COMPANY,
eton, New Brunswick, Canada,

M AJtROTUREBs OF

AU ENAMELLED LEATHER,
anlhd Pebble Cow and Calf, Satin, Buif,

adGrai Leather of al descriptions.
Sp aXed Upper, Rip, Calf &
Pits. Ofl Tanned Larrigan

Rarness and Sole Leather to Order.

MONS, Manager.

TLEY WATSON &CO.
a ho ]CRCHANTS,

S yStre4t LITEPOOL, ENrGlANDf

SX14081and Foreign Goods, and Re-
48OIl8RlnMents of Fruit, Provisions,

Ohn, Lobster, & General Azeri-
&an & Canadian Produce.

c'e ne1 con.Signments by arrangement.

'WM BARBER & BROSe
PAPERMAKERS,

ox TO WN, - - ONT.

<ewa, 00k, and F/ne Paper8.-
JAMES BARBER

00 ERBROS.
*y )MAINUFACTURERS,

2eed' t~L, - - ONT.,
in Three-Quarters and

AIR. SQuis
BOBT. BARBER.

~ANUFACTE & CO.,
SAGENTS CANADIAN WOOLI ENS,

r J01'N STREET, TORONTO.
ROBT BARBER, J].

&ELLIS,9
0Rr8---Outrxi Envelope

%ýX1 STR EET, TORONTO,
3g ~NVELopEs & GENEBAIL STATIONERYT

ARBE O.-JHN F. ELLIS.

& BARBER

1ýUw b 001'getO0 w1  ont,
.il DSZ AND WALL PAPERS,' 'BER. J. IL BARBER.

IMES AND TRADE REVIEW-INSURANCE CHRONICLE.1 105

TORONTO PRICES CURRENT-JULY 21, 1880.

Name of Article.

Bogot and Shoes.
Men's Calf Boots... ....

" Ki Boots .........
" p81t Stogas......

o . 1 do. ......
Men's Cong. Gait & Bal
Boys' Rip Boots. .---

No. 1 Stogas ......
Split d
Gaiters &Bals...

Wom's Bals&Gasitpeg

Batts .
" Goat Bals ......

Misses' Bals ...............
" Batts ...............

Childs' Bals ...............
Batts ..............
TurnCackp.dz

Drugs.
Aloes Cape.................
Alum . .....................
Borax . .... ..............
Casmphor............

Creai Tartar ...........
Epsom SatS .......... ....
Extract Logwood, bulk

Indigo, Madrasi...bx
Madder ...........
Opium................
Oxalc Acid .
Potass Iodide ...........
Quinine ....................
Soda Ash.....................
Soda Bicarb, per keg...
Tartaric Acid ............
M orphine ......... ........
Brim stone ............ . ...

Groceries.
0offees: Java, P lb......

Rio ........
Moeba ......
Ceylon, native

" planta'tn
Fish: Herring, Lab, nw

do scaled...
Salmon, sait water
Dry Cod, P 112 lbs.

Fruit: Raisins, La y'79
dLondon Lay.

" Sultanas, n'W
do old

" Val'nti's, n'w
" Muscatel......

Currants, new .....
old.........

Molauses: Claye.,.4gai
Syrups: Golden .........

" Amber.
" Pale Amber.

R ice:...........................
Spics: Allspice.

Cassia, whole P lb...
Cloves ...........
Ginger, ground ....

diJamaica, roo
Nutmegs ...........
Pepper, black.

sugars: Porto Rico ...
Cuba ........................
Canadi'n refined, low

to extra bright......
Standard Granulat'd
Redpath's Cut Loaf.

Teas:
Japan com. to good.

Sfine to cholcest,
Colored, com. to fine
Congou & Souchong
Oolong, good to fine,
Y. Hyson, com. to 'dMed. to choice

Extra choice...
Gunpwd, com tomed

med. to fine ...
" ne to finest...

H yson .....................
Im perial ..................

Tobacco, manufactured
Dark ............

" Western Leaf,
[good to fine

Brights'rts gdto fine
choice ...

Solace .....................

Wholesale
Rates.

025
050
0 42
033
035
035
0 44
0 62
0 37
0 47
0 620 32
0 37

035

035
0 43
0 70
0 36

0 45
0 60
0 47
0 70
060
0 43
057
0801
042
060
085
055
060

0 39

0 42
0 52
080
0 45]

$ c. $ c.
3 20 4 00
2 25 3 00
1 60 2 05
2 60 2 90
200 2 85
1 68 2 10
1 85 2 00
1 55 1 70
120 165
1 2 1 75
130 1 65
0 90 1 20
1 70 2 75
090 1 15
0 80 1 05
0 65 095
0 60 0 85
4 00 600

0 17 0 20
0 02 0 03
0 15 0 17
0 40 0 45

0 034 0 04
0 35 0 38
0 02 0 03
0 10 0 12
0 14 0 16
0 95 1 05
0 12 0 14
850 900
0 15 0 20
600 0 0
3 75 3 90
0 03* 0 05
4 00 4 25
0 66 0 75
4 00 4 20
0 024 0 03

0 27 0 31
0 18 0 20
0 32 0 34
0 23 0 25
0 29 0 31
7 00 7 25
0 30 0 35

15 50 16 00
5 00 5 25
2 30 250

270 3 00
0 09 0 10
0 07 0 08
0 07 0 08
2 50 2 75
0 06î 0 08
0 ot 0 06
0 35 0 37
0 524 0 550 55 0 58
0 60 0 65
0 041 0 044
0 16 0 17
020 025
0 50 0 55
0 25 0 35
023 0 27
0 80 1 10
0 114 0 12j
0 07J 0 08j
0 00 0 00

0 08 00

0 11 0 1ll

Wholesale Ni
Rates, Name of Article.

$ c. I . ilIs-Continued.
0 23 0 24 Olive, V Imp. gal
0 26 0 28 Salad........................
019 0 20 qt., V case ......
0 25 0 26 Seal

0005 Spirits urpentine...
0 0 05
0 05 0 06?
0 060o 06 0 06¶

Name of Article.

Hardware.
Tin (4 mos.) Block, Vlb

G rain . . .................
CzperIn.go.

CP e:. Ingot ............

Sheet.......................
Shot ........................

Zi: Sheet ..
Cut Nails:

0to6dy. p.kg1 lb

6 dy. and 7 dy .
4 dy. and 5 dy .
3 dy ..............

Galvanmzed Iron:
Best No. 22.......

, 24·... ------.
26 ........
28 .........--.

Iron: Pig-Carnbroe ...
Summere .
Eglinton No. 1.
W, W. & Co .
Nova Scotia .
Nova Scotia bar..
Bar, ordinary ..
Hoops - Coopers .

" Band .
Boiler Plates .

Canada Platou:
Haitton..............
Derrie ...........
fhistle ..........
Pen ................

Iron Wire:
No. 6 + bundle.........
" 9 " .........
S12 ".

Window Glass:
25 and under ............
26 x 40 do. ..............
41 x 50 do. ...............
51 x 60 do. ........... ...

Steel: Cast ...............
Bessemer do. .........

lin Plates: IC Coke.
IC Charcoal ..
lx "o .... ·... ·..lxx Il..............
D C d ...............

Hides & Skins 1b.
Steers, 60 to 90 lbs ... '
Cows...........
Cured and Inspected
Calfskins, green ......

cured .··
Peits ...............
Tallow, rendered .

WooL
Fleece, P lb ..............
Pulled Super...............
Extra Super ...............

Leather.
Spanish Sole, No. 1.

Do. No. 2..
Slaughter, heavy ......

Do. light ......
Buffalo ..........
Harness ..................
Upper, No. 1heavy...

" light & med.
Rip Skins, French ...

" Engliah...
Domestic
Veal ..

Heml'k Calf (25 to 30)
36 to 44 lbs ..............
French Calf ............
Splits, large, P lb ..

" sm al ............
Enamelled Cow, P ft
Patent .....................
Pebble Grain .........
B u f ........................
Russets, light.
Gambier ...........
Sum ac ............. ........
D egras....................

S. Oils.
Cod Oil-Imp. Gal...
Straits Oil ...............
Lard, extra...............

" No. 1 ...............
Linseed, Raw ......
Linseed, boiled ...

1

3 25 3 50
3 50 3 75
3 .5 4 00
3 75 4 00
4 50 4 75w

0 07 00 064 007
0 074 O 820 00 00 10
0 00 0 00
0 00 0 00
0 00 0 00

22 002300
2 40 0 00
2 25 2 40
2 75 300
2 75 3 00
2 75 4 50

3650 000
0 00 0 00
4 00 4 25
3 75 4 00

2 25 2 30
2 55 260
285 290

1 80 1 85
1 95 200
2 20 2 251
2 50 0 00[
0 il 0 124
0 0 0 06
5 50 5 75
6 75 7 00
8 75 9 00

10 75 U 00
6 25 6 50

0 00 0 09j
0 00 0 09
0 09f 0 10
0 14 016
0 15 O 17
0 30 0 60
0 05½ 0 054

0 274 0 28
0 32. 0 33
0 35 0 36

0 28 0 29
0 26 0 27
028 0 29
0 27 0 28
0 24 025
0 30 0 33
037 039
0 38 0 00
090 1 10
0 70 0 90
0 60 0 65
0 70 O 75
060 065
0 75 085
1 20 1 50
029 031
0 25 0 26
0 17 0 19
0 17 0 19
0 16 0 18
0 15 0 17
0 00 0 45
0 06 0 00
0 05 006
0 054 0 06

0 50 0 55
0 45 0 50
0 824 0 850 73 0 76
0 00 0 80
0 83 0 85

~

Paints, &c.
Wite Lead, genuine
in Oil, p 25bs .

Do. No. 1 ..................
2 ...........
3 ...........White Lead, dry......

Red Lead .. ...........
Venetian Red, Eng.
Yellow Ochre, Frnh
W hiting ..................

Petrolenam.
(Refined, P gallon)

Delivered in Toronte:
No. 1, car load.....do.

5 to 10 bris. do.
" single brs. ...do.

Breadatuge.
Flour: (%+ br1.) f.o.c.

Superior Extra........
E xtra .....................
F ancy .....................
Strong Bakers ....
Spring Wheat, extra
Superfine..........
Fine ................
Oatmesa .........
Cornmeal, smal lots

Grain: f.o.c.
Fall Wheat, No. 1 ...

No. 2 ...
No. 3 ...

Spring Wheat, No. 1
"i "8 No. 2
"o "e No. 3

O ats .......................
Barley, No. 1............

" Nô. 2...........
" No. 3 Extra.
" No. 3..........

Peas ....... ........
Bye.... ........... .Corn .............

Provision$.
Butter, choice, lb.
Cheese ...... ...

rDried ýLples.......
Pork, ness ......Bacon, longilea ...

" Cumberl'dcut
- B'kf.t smoked

R am s .....................

Lard................LardCanvassed ......
E ggs ........................
Rops, new ...............

Salt, Etr.
Liverpool coarseybg
Canadian P bb1 ...
Stoved .........

Wines, Liquers,&c.
Aie: English, pts ......

qts ......
Brandy: Hen'es'ycase

Martell's
OtardDupu &Co"
J. Robin& Co. "
P. Castillon & Co..

Gin: De Kuypers, p
B. & D ....
Green cases...
Red "

Booth's Old Tom......
Rum: Jamaica, 16 o.p.

Demerara,

Whisky:
Alcohol, 65o.p.PI.gl
Pure Spts "

'. 50 " '
* 25 u.p. "

F'milyPrf Whiskyl.g
Old Bourbon " "

B ye " "
"Toddy " "" Malt " "i

D'mestic Whisky 32u.p
Rye Whiskey, 4 yrs o1d

5 "
"I 6 4

"7 "i

Wholesai
Rates.

S c. $ e.
1 35 1 40
2 10 2 20
3 00 3 20
0 75 0 80
054 057

2 00 .
1 75

i0 6 0
0 06 0 061
0 024 0 08
002 0 02j
0 80 0 86

Imp. gel.
0 00 0 00
0 19½ 0 00
0 20 0 00

5 30 5 85
5 15 520
0 00 0 00
5 40 5 50
5 15 5 20
0 00 0 00
0 00 0 00
4 10 480
3 35 3 50

1 13 1 14
1 il 1 12
1 05 1 06
1 18 1 20
1 15 1 16
1 09 1 10
0 354 0 364
0 60 0 00
050 0 O
0 45 0
040 0
066 070

0 58 0 0

0121 014
0094 010
0 074 007J16 00 0 00
008 0
007 0071
009 010
011 0 12
012 0 12
0 094 0 100 9à 0 10
0 28 0 32

0 85 0 90
085 1 00
1 40 150

160 1 90
2 65 2 75

il 25 11 50
10 75 11 00
9 75 10 00
900 9 25
9 00 9 25
197 2124

4 37J 5 00
8 50 8 75
000 6 60
2 47 2 624
2 12 2 32
In Du

Bond Pai
071 247
0 72 2 48
0 65 2 25
035 1 15
0 40 1 25
0 40 1 25
037 117
0 37 1 17
037 1 17
083 106
065 150
075 1 60
085 1 70
096 180
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Barristers. STOCK AND BOND REPORT.

IKIN8 cf MONKMA N, Captal Dividen CLO G P
BARRISTERS, ATTORNEYS, SOLICITORS, N A M E . Sbscr'b'd paid-up. Rest. last Toronto, Cas

.Main street, _ _6 Monthe. July 22. per s
WINNIPEG, - - - MANITOBA. Per et.N.B.-Collections promptly attended t British North America-............... £50 4,866,666 4,866,666 1,216,000 21vesIments made. Canadan Bank of Commerce ........ $50 6,000,000 6.0,000 1,400,000 4 121 1214.6.50.p .............. .................. 50 1,600,000 1,600,000 240,000 24 70J 74 35.25.D. M. AInINs, MA. A. MONEMAN..* Do•n. ............ ..... 50 1,000,000 970,250 353,000 4 128 130 64.J.AI M. isoe forNS Proic o. MOntMAS. Exchange Bank ......................... 100 1,000,000 1,000,000....................5 4-8A Commissioner for Province of Ontario. Federal Bank ..................... 100 1,000,000 1,000 ,000 31 114j 15 11 450

Hamilton 100 1,000,000 745,100 80,000 4 103 103.26Imperial .................................. 100 910,0001 884,613 80,000 4 103 104 10NDREW8.CARON, ANDREWSCa Jce 00 rtier .......... \0..........\ NDEW ,C OtÀN R SdMerchiaBlank of Canada .... 100 5 798,267 -5,5t0>0047,00 98j 98.2FyZP TR/CK, Bnt°"ank ...... 0 ....... 2 '00o0,000 1,98,801 100,000 4 83½ 85 8350MFITZPA TIICK, Motrca. ............... ........ 200 12,000,0 11,999,200 5,000,000 4 141 282.00ADVOCTE, QUEBEC atime......................... 100 1,000,000 678,830 ........... 3 .....0Sationale .. ....................... 50 2,000,000 2,000,000 150,000 3 72 6 3 0Ontario Bank ........................... 40 3,000,000 2,996,756 100,000 3 84 844 33.60
P'ftDERICK ANDREWS, Q.C.; ADOLPE P. CARON, B.C. Ottawa................................... 579,800 560,391 16,00t, 31 ......... .L.Q.O.; FREDERICK W. ANDREW, Q.C.; 0. PIT- Quebec Batk ....... .............. 100 2,50,000 2,500,000 325,000 3.tandard..........------................ 50 509,750 509,754 7,500 3 85¾.42-.PATRICK, B.A.B.C.L. Toronto ............................ 100 2,000,000 2,000,000 950,000 34 128 128/0asrUnion BaTkn ... .......... ................ 100 2,000,000 1,992,990 18,000 2 69 70 69.00Eastern Townships ...... ........... 50 1,500,000 1,381,568 200,000 4 100 102 50.00Agricultural Savings & Loan Co.. 50 600.000 456 30 38,376 4j 106 53.00(LARKE di OLARKE, Anglo.Canadian Mortgage Co ....... 100 400,000 331,410 3W,000 4 88108 10&00BAuiTl. a aLdoan Assocition ............ 25 750,000 713,971 90,000 4 88 21.62BÂEIsTEEia, ATToRHYS, SoLiczToEts, &0., Canada Landed Credit Company ...... 50 1,500,000 620,91 110,000 4 134' 67.2Canada Perm. Loan & Savinga C 50 2.000,000 2,0)00,000o 900,00 6 1854 929OrrIEcz: Corner Main Street 'and Portage Avenue Dominioi :av. & I v. Society ......... 50 80,0 502,625 86,000 5 120 120.60Farmers Loan & Savings Comnpany .. 50 500,000 500),00 53,600 4 117Î 118 588WINNIPEG. Freehold Loan & bavings Company 100 1,050.400 690,080 241,500 5 154 1 54Hamilton Provident & Loan Soc . 100 950,000 841,026 125,328 4 1174 117-10Lande bought, sold, and located. Collections at- Huron & Erie Savings & Loan Soc 50 1,00,000 977,622 246,000 5 139 69.0teddt.mperial Loan Society .. ............. *50 600,000 544,8M0 42,000 4 114 5.0enLo . TAndon & Can. Loan & Agency Co 50 4,000000 560,000 143,000 5 134 67.00HZpBy J. CLÂaxa, Q (. FRANK j. (JAl.~ London Loan Co ......................... 50 43470l 207,000 lri,560 44 .......... *"*Montreal Loan & Mortgage Co 50 1,000,000 550,,00 64,000 4 90 96 4500Montreal Building Association ..... 50 1,000,00 471,718 45,00 24 40 47 .......TONational Investment Co ................ 00o 1,460,000 29200', 11.000 34 1044 105 14'TON, HA TTON d BECK, Ointaro Loan & Debenture Co 1 '........50 1,0,0 981,50o 168,000 5 125 62.

Union Permanent Building Society .. 50 500,000 480,000 15,000 5 133 134 6BARRISTERS, ATTORNEYS-AT-LAW, Western Canada Loan & Savings co. 50 1,000,000 1,000,000 390,000 5 1544 77.2580LICTOR8, &c., ' Dominion relegraph Company 5... 50 71 9 0 6 1 64 50Montreal Telegraph Co .............. 40 2,000,000 2,000,000 ....... ... 8 110 11 44.00PETERBOROUGH, ONTARIO. Toronto Consumers'Gas Co. (old)....-. 50 600,000 600,000 ............ 2ip.c. Sm. 184 135 67.00
D . G ATTO N . G . W . H ATTO N . N D . B E CE . ----------------------------------- _ _ _ _ _ _ _ _

SECURITIEs* LONDON. TORETO. MONTS>Canadian Government Debentures, 6 et. stg ............... 100 103 .IACKELCAN, GIBSON <f BELL, Do. do. 5 e et. Inscr'bd Stock 1024 103aB A Do. do. 5 P ct. stg., " " 1903 107 109Mv BARMSTERS &ATTOBINEYS..ÂT.LAW, Dominion 6 P et. stock ..................................... ........................ ............... . ...SoLioToE8-r-OHCANcEiR, NoTRIE, &c., Do. 7 do. do. ...
Dominion Bonds, 4 p.c. 1903 to 1913 guaranteed ... 108 109.............16 JAMES aTET bOTn, HA6I.LTON, ONT. otrea. Harbour.bond..6.p... ....C.rt 1033l . MA Ke L J.»IB SOUTE G -I ON M., LLN . D o. Corporation 6 t o tk. ...... 1.......................1 1........................ .

P. MACEELOAN,Q.o. J. M. GIBBON, M.A., LL.B. Toronto Corporation et., 20 years. ..............................Wu. BELL. H. A. MACEELCAN. County Debentures 6 % Ct. ..... 10................................4Township Debentures 6 e et .. 102

IoCLIVE & GILLELAND, INSURANCE COMPANIES.
m Barristers, Attorneys and Solicitors, ENGLIsH---(Quot.tions on Landon Market Jap 10) No. oN Par.val

ST. CATHARINES. org'nzd Shares NAM o h'rO.
W. H. M'oLIvi5. W. B. GILEIAND. No Dast oF COMPANY Last

Collections made in al parts of Ontario. Shares dend. G Sale. 1858 1500 ÆtnaL.of Hart 100 40
1819 30000 ÆtnaF.o Hart 1- - 1810 .10000 Hart'rd, of Har 100 21i186 5000 Trav'lers L& ' c 100 177,1M OWAT, MACLENNAN & DOWNEY, 20,000 5 Briton M. & G. Life £10 £1 4 18 P enix, B'kly c 0 1II750,000 15 C. Union F. L. & M 5o 5 19] 204 B klyn 50 173Queen CIty usurance Buildings, 24 Church 8. 25,000 10 Edinburgh Lite ... 100 15 3820,000 3-5 Guardian.. 100 50 66 6812,000 £

7
yrly Imperial Fire .... 100 25 154 156 RAILWAYS. Prvlmtr"vn MOWAT, Q.O. JAMES MACLENNAN, Q.C. 100,000 6 ILancashire F. & L. 20 2 7j 7j _SaJO UN WNED. TROAS LAN TON. 15,862 3 London Ass. Corp. 25 124 63 65 Atlaatic and St. Lawrence............ £1wDUNCAN D). RIORD8N. 10,000 1-4 Loi. &Lancash.j.. 10 27 1 lxd Do. do. 6 P c. stg. m. bds. 100 10487,504j 14 Liv. Loti. &G.F.& L 2,> 2 16 164 Canada Southerti 8 p.c. let Mortgage ..... 030,000 0 Northern F. & L ... 100 510 43 44xd Grand Trunk ................ ..... .40000 2-5-0 orth Brit. & Mer. 50 6¾ 51t 52½ NewProv. Certif. issued at 24 .............. 100088, R088 d KILLAMt 6,722 £9Ap.s. Phoenix ..----------... ...... 30F 35 New Po . . M.Bds a h..6..c 100 ...20(),000 3 Queen Fîre & Life 10o 3 81 Do. Eq.Bod,2 cae ...... ii

Barristers, Attorneys, Solicitors, &c., 100,000 18 Royal Insuranc. 20 3 26 26 Do. F t PreEqa à. .. 100
50,000 7è ScottiFhIm .F&L 10 1 Do. First Preferenck 5 c 100McMichen's Block, Main St., 20,000 10 Scot. Prov. . & L. 50 3 12 Do. Third Pref. Stock, 4 5 c. 10010,000 3-10 Standard Life ..... 50 12 73 74 Gre.t Western ................ 1Winnipeg, Manitoba. 4,000 5 Star Life ............... 25 14 13 Do. 5 c. Deb......... .1

DÔ. 6 
P . Bonids, 189 ..... .....E. H. Ros. ARTEU W. Ross. A. C. KILLAM. CANADIAN. July 22 International Bridge 6 pC. Mort BdsW__ 

1,00 5-6s mo._ Britoss. Amer. F. &M. P5C. Do. 
6 

p c. Mor. Bds. 2nd series .... 106H 2000 5-6mo. Brt. Amer.F. & M. 450 $ô 1821 Midland2j % C.lst Pref. Bonds ... 1000500 7& Canada Life 400 50 222 Northern of Can. 6Pc. First Pref Bd, 100MWYTrHE <f DICKSON, 5 00078-12m Confederation life 100 o 153 Do. do. Second do... 100Suûi-1m.àn Mntu,.l 1 if, ... 100 10 Toronto, Grey & Bruce 6 %+
1'c. Bonds 100 65,0001 ............ Sovereign Fire ...... 100 10 .... Wellngton, Grey & Bruce 7c.1st M .BARITERS 4,000 12 Montrcal Assur'nce £50 £5 - ,eB............192 O)NTAIO STEET, KING8TON, ONT. ........ 5 Royal Ctnadian ... 100 15 47 50 EXCHANGE. Toronto2,500 10 Quebec Fire ......... 400 130 84 85

1,085 1 Quebec Marine...... 100 40 ........ Bank of London 60 days ...............M.A., LL.. . . DICEsom, .A. 2,000 10 Queen City Fire ... 50 10 ........ Gold Drafts do.on ig t ...
20.000 15-12mo Western Assur'nce 40 20 187J American Silver ............... .....

E
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I B DRITISH & MERCANTILE
ire & Life Insurance Co.

ESTABLISHED 1809.

Ib d Capital, 32,000,000 Stg.

ISHMENr IN CANADA

. 1 ~ MANAGING DIRECTORS.
ougall, Esq. Thos. Davidson, Esq.

ftbert DIRECTORS.
Sott, 4sq., of Messrs. Wm. Dow & Co.

, . 8mithers, Esq., General Manager Bank of

n Thomas Ryan, Senator.

FIIIAqnCIAL POSITION OF THE COMP'Y.
]P«d As at 31st December, 1879.

,O"Dtal, - - - £450,000 Stg.reserve - .- - 794,577
serve, -se -e- 800,890"

ci Profût and Loss Account, - 47,003

tion 2,989,885pun"e, - - - - 811,962
Reenue for the year, 1879.

ent
en =Uml-and Interest, - 968,670

Li re and Interest, - 448,9
EWING, Inspetor.

AHEN, Sub-Inspector.

GOOCH, Agent,
26k W lli t StE TORNTO

eft ngon . .,
'&DÛ for the Dominion in Montreal.

DAVIDSON, General Agents.

DOMINION
PIR AND NARINE INSURANCE CO.

D OFFICE, HAMILTON, CAN.
01P081T WITH DOMINION GOV'T, 850,000.

Y (of J. Harvey & Co.,) President.
P. R. DESPARD, Manager.

&'MýREW, Agent, Toronto.
ead Ofmce for Province of Quebec,
8T S. XAVIR STR MET, MONTREAL.

0BN P. NOTT and OHAB.D.HANBON,
Joint General Agents.

VICTORIA MUTUAL
RE IN8URANOE COMPANY OF CANADA

range Of Hydrants in Hamilton.

en S ange 0t Hydrants in any locality hav-

O11e b e non-haEardous property only.14 W el''table for debts or obligations cf

O(). MILLS, President.
O œBOOKER, Socratary.

...... HAMILTON ONT.
to 44dic H. WADE, Agent.ra Rlh n fd St. iEat, S. W. corner ýVic-Ï4 treets.

Insurance.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, BoOtlmd.
Mont , . . . anada,

Total Risks .................................... over $90,000,000
Invested Funds ................................. " 26,000,000
Annual Income.................................about 4,0 0,000

or over $10,000 a day.
Claims paid in Canada........................over 1,200,000
Investments in Canada ..................... " 1,000,000
Total amount paid in Claims during the last 8 years.

over Fifteen Millions of Dollars, or about $5,000
a day.

DIVISION OF PROFITS 1880.
SPECIAL NOTICE.

The Profits which have arisen since 1875 will be
divided among Policies in force at the cinse of the
current year, and ASSURANCES NOWEFFECTED
will participate.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Clada.

OfBe-88 Troýntoý S&reet Tronto

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Business done exclusively on the PremiumNote system
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, - - Guelph, Ont.

LIVERPOOL & LONDON & 6LOBE
INSURANCE COMPANY.

Invested Funds, - - - $29,030,000
Investments in Canada, - . 90'000

Head Offce, Canada Branoh, Montreal,
B )ÀRD OF DIBECTORBS.

Hon. H. Starnes, Chairman; T. Cramp Es., Dep.
Chairman; Sir A. T. Galt, G.C.M.G.; T. hart, Esq.;
G. Stephen, Esq.

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.
JOS. B. REED, G P. C. SMI i'H,

Toronto Agent, Chief Agent for the
20 Wellington St. E. Dominion, Montreai

THE QUEEN'S HOTEL,
G ALT,

Is beautifuly situated nity yards from the* Grand
River, making it one of the coolest summer resorts
in Ontario. Being under new and able manage-
ment, and properly furnished fo- the comfort of its

atrons, intendlng visitors ma have special rates
bythe Meek or month. RAL BTHS but a

few minutes drive from the hotel. Splendid fshing,boating, drives and walks, affording every induce-
ment to pleasure seekers.

Address-C. LOWELL, Lock Box 18.
ÇD" On line of .V. R., G. T. B. & G. W. Railways
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Insurance.

B R I T O N
Life Association,

(LIMITED).

Oapital Half a Million 8terIng.
PA ID UP 50.000 Sg.

Deposited with Dominion Government for the Spe-
cial Security of Canadian Assurers.

850,000 TO BE INOREA8ED TO 8100 000.
CANADA BRANOH, . . MONTREALI

JAS, B. M. CHIPMAN,
Chief Offices: Maer.

429 Strand, London.
Toronto OfIce-17 Wellington St. W., Second Plat,

Federal Bank Buildings.

PHCNIX
Fire Insurance Company of London

EsTABLIsHED IN 1782.

A GENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of ail the Stockholders, and

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 St. Sacrs.ment St., Montreal.

ROBT. W. TYRE, Manager.

London Guarantee & Accident Co'y1

CHIEF OFFICE, 10 MOORGATE-8T., E.O.

TRUSTEES.

MATTHEW HUTTON CHAYTER, Esq., Chairman
of the National Discount Co.

THOS. FITZGERALD, Esq., Messrs. Fitzgerald,
Solicitors, 20 St Andrew-st., Dublin.

JOHN YOUNG, Esq., Mesers. Tarquand, Youngs

DIRECTORS.
J. P. BICKERSTETH, Esq., 86 St. James-st.
D'ARCY CHAYTOR, Esq., Messrs. Chaytor & Web.

ster, 155 Fenchurch-st.
H. C. CHILTON, e O.Director of English and Scot-

tish Law Liie Offce.
SIR THOS. DAKIN, Alderman, Director London &

Lancashire Life Office.
H. D. GOOCH, Esq., 4 Park Place Villas, Maida
MAJOR W. FLETCHER GORDON, Director of

Bombay Gas Co.
W. H. HOLYLAND, lsq., Hurstpierpoint.
JERVIS JOHN JERVIS, Esq., li New Square,

Lincoln's Imu.
A B. KIRBY, Esq., 70 Cromwell Road, South Ken-

slngton.
BANERS.-ALLIANCE BANK, Limited, Bar-

tholomew Lane, E.C.
ECRETARY.--E G. LAUGHTON ANDER-

SON.
IEAD OFFICE FOR CANADA.-98 & 80

TORONTO STREET, TORONTO.
CANADIAN BOARD.

ROBERT HAY, Esq., M.P.
ALFRED BOULTBEE Escq, M.P.
W. H. DUNSPAUGH, ., ice-President, People's

Loan & Depsit Co., ronto.
JAMES FRASEB, Esq., Consulting Director RaM

Estate Loan & Debenture Co.

CIHIEF AGENT IN CANADA.

A. T. McCORD, JUNR.
The bonds of this Company are accepted as se-

ggrltby Her MajestY's Goverument, th. HIgh
Cor of ustice, Corporation of London.

An Order in Council has recently been passed by
theDominion Government aocepting these bonds.
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ESTABLISIIED 185. N TC
NONICLE

L. OFFE 00, yjlhivi terme of Section 12 of the Act 8co,4 Vilicheoniaapter 90, that The &cottish Comm.rotaI•'ra0 Comny a mPany licened under t
abv ocarry n business in Canada o eu

PRODUCE COMMISSION NERCHAJITS eary on businesancana a eae w
lo. 80 Ohuh Ot.t, Tooato, ont. HENRY ROBERTSON,

Attorney for Scottish CommercialLawz8uu Cornu. Tuotu.a FLinN. Insurance Company.

lDWARD i
WINNIpEG, mMIou&,

AGENT ORR

CANADA LIFE ASSURANCE 00.
AND TEnE

Aooldentinaupanoe Company of Canada,
BRAY ESTATE AGENT.

ME AGENCIME SOLICITED.
Gou, MAr'. Palun, 1878

JOSEPH GILLOTT'S
STEE PENS

fou br ai Deaies throughout the woru.

l!OÏR Sco!i Foito Ctiqaiy,
MANUFACTURERS OF

RAILWAY CAR AXLES

NEW GLASGOW, NOVA SCOTIA.

j HU

HATS!! HATS
ENGLISH d AMERICAN

SILK AND FELT HATSI
BOTToM PRICES.

Higheat Prie paid in CASH $or Raw Prs.
J. H. ROGER%

Cor. Ring & Church Streets, Torosis

eoTABLIS1ED 0e. DIAMONDS WILL CUT,Tolophone Oommunioatioa betwmn au Offios. 
.. À» Tm-

P. B U R N S, IMPROVED DIAMOND AND THE HANLANWholesale and Retait Dealer °wo°"-"**svini in faster and H
]ELH SITH k 00, 81. Cat harinos,Q oWt d by the Hardware Trade eryh& _ Take no other. We also make the Lance Toot r w rmu e

BT O F 8 ÈA FPR N & AC8 ampin Ectpe in short, all kinds and t tne'I po
Orders left at offices, cor. FRONT & BATHURST ILàproved Chaumpion. 3"tdtBTS., YONGE ST. WHARF, & 81 KING ST. EAST,will receive prompt attention. ST. CATEARINES SAW WORKS."

. ETNA THE ROYAL CANADIANLife Insurance Company. Fire & Marine Insurance Co'y.
The following statement atteste the inrsing favor wltii which the _10S.JMSS.MlT1'Inerat1o0 STf JAMES ST.'in 

n,...... ____-e-i°o .-- M eC eaaeo*ith oino f aaa
,- arOrege, in the Dmno 1Cad

CANADIAN BUSINESS. Premium Insurance
Year endin December 3, 1 Received. in Force.Year ending December 8st, 187 ................. *279,701 79 $8,240,281Year ending December 8st 1879 "'"''.··" 284,165 10 8,760,199Yeuenin Deem erBle 179**,**,** ........... 80784700 98,2Am lamoeeae la 18*8Sé .::.....4,443 31 and 9 2W,,.SAnd in 1819 a fter 3.6 . 81 90 a 213Ssrowold o res d the 0-F.... en Y"as,

Solid Progress during the last Fourteen Years:
Y ears Assets.

186..................".". . 2, .05
1867......--...... .......... 4,401,43.86l ......... . ............ 38,61235l ....................... 50,35,12.23Iw187 ....................... 1,284,4.21
1872 .. ... . 1 6.U

187.1..... 6 640 ,786.24

Years Assets.
1873 -.. --.... .............. .8, 077,50.05

187 ................. 19,482,41581875 .. .............................. =0,657,603561876 ...................... 292,734.32................. ......................... 28,357,M.95
1878 ...................... k,141,175.70

the Interet Beceipte a]one MOTO than defray he Death Loue, as the foflow-'Dg figures for the past three Years vi show:-
Interest on Funzd 1877..
Death Claim palk 1877 ................ ....... 1,27,807.701,121,083.78
Diference t. the G.od .. 406,223.9'

Interet on Funds, 1878 .
Death Claima paid, 1878 ........ .............. ,01,76.

Ossene te the God ..................... ,49 28
Interest on Funds 1879

Death Claima pa,1879.. ................. 1 ,856,710.46
..ee te the Good............. 4 3

moO "n = recelved in sums of 010 and upwarda, cd upwd 10,00, on a Maigle lie, from the eg il

WILLIAM H. ORE, Manager.

Trhis ComPn havi
uste a a drawn its business from the United 8ese ~ skingunquestinaecial Statement and solicits the patronagVgouem seking unquestyonable securîtY and honorable treatment.

Cs Caiajan. 1, 1880metRose r "" " "-s-"ance. . .. 300,000 00
Net Surplu Jan. 1, 10 .....-.... 76,820 97T ta ....... ................................. 56 ,784 74

p . . "188 ......... .......... 33,10501Reger Capital .. 0..............0................ 00
seeurity for. Polieyhlders

ANDREW ROBERTSON, " """.". . . .......... .--... 9 1,2 33,10. s1
G. H. MR BENRY, Insesq, Pre JAMES DAVISON, Manager FireG. . MHENY IspetorFie pt. HENRY STEWART, Mgr. Marine DO.

CONFEDERATION
LIFE'ASSOCIATION

by Special Act of the Dominion Parliament.
Guarantff Capital, 9500,000 Government Deposit 986,300Çapitai and Assets, 31st Dec., 1879, 9906,337'.

ED OFFIECIE, TORONTO, ONT.
Prnm4. Sr W PHOWLAND C.BK.C.M.G.

Hi on WM MeMASTER' ELLIOT, Eaq.
Hon. JAS. MACDONALD M P

Halifax. AD .. J. HERBERT MÀSoN, BBqHon. T N. GIBBS S YOUNG Esq M
BOBEIT WILKLES E M.P. saHon. ISAAC BURpkE P 

P RW.H. BEATTY Ezq W. H.GIBB Ea .EDW kD HO ' q. . GIB IM

ct "- : C. ABRPMA L, M.A., P.B.A.8, lae Falos

mbridge. oft...oh.'K MADNAD
Managteg D"reocr: J-. I. XACDOIIALD.

THE MONETARY TIMES AND TRADE REVIEW--INSURAP RI



THE MONETA TIME. N E

kssrauce Profits Demonstrated
AC 

-BY-
TIJAL SETTLEMENTS MADE IN 1880.

ear!ied TIEN yease with return et ail premiums and

lee "118 paId te PoUcy-holders than now declared by

'a illustrations of actual settlement. now being mage by

EQUITABLE LIFE
-it à'I.waUce -Society of the U1.S.

izevidual Policy-holders, showing the actual cash returna on Tontine

'PeL1CY Ne. 43,563, isemnd May 25, 1869.
Ïiel - - o10,00 00

entt to draw, ln cash, $6,455.S0, bav-
010a0 Irtof assurance for eleven years. 115à perffuePfi ret.rnable in cash. yue a

* 9 439 uentin Dc. 30, 870. Endewment twenty
t9 Yearn. Tonie Period tan yaarm.

- - - -- 91,000 0
to ~paid (ten years)-75360%ien 7,3390lon the anniversary o the pey, will be entitled

, 09,033,120 per cent. of. the preminme paid.
lt Ne. 41,621, issued March 27, 1869.

a, -- - - - 2,90 95e e red wthdrew, ln cash, $3,312.45, beingo fmiun paint.
eof policies will thus be settled during the year, showing

100 to 120 per cent. of premiums paid.
y oY centaine a clause making the same incontestable after

tbusine o the E quitable Life Assurance Society for the last
Obdthat ot any othier oompany in the world.

nier leominien et Canada, 157 St. .ames Street,
anW 2 CeSrt Stre, TORONTO.

WESTERN
SS URA NCE

W~&ILRIE.

COMPA NY.
Inaorporated .iRI

d Assets........................,637,553 10
foar ending 3st Dec., 1879 1,001,052 20

OI&DCPRTrur.
- - .~4 ,A A .A

OR Presidt. J. J. KENNY, Man'g. Director.
JÂS. BOOMIE, Senay

Diou l'ire Iusu&ue (Jo'y.
.toRz1 cAPITAL,..........s1,ooooo.

OEce, 28 Toronto Street, Toronto.
loai. DIREOTORS:

y. A 8eretary of State), Toronto, President.
tei Dln W. E. CORNELL. Esq., Toronto.

Toront B. WILLIAMS, Esq,, London.
Tor* onsq., of Pat- SAML. McBRIDE, Esq., London.

*CO5 P W. T. EDGE. Esq., London.
2., Â. A. Allan B. H. BOWES, Esq., Smith, Wood

XAIf, r Toronto & Bowes, Barristers, Toronto.
, 5tj., ÏToýnI,

ai. t xA. T. MoCord, Jr., Manager.
At Equitabl Rates and Losses settled prom- ;.
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CANADA LIFE
ASSURANCE COMPANY.

ESTABLISHED 1847.

Head - Office, - Hamilton,

Capital and Funds over $4,600,000.
about $750,0.

Ont.

Annual Income

LiThe Adtages o oininl an d and cessful Company like the "Canada
Lis "' may be judged by the oing jacte:
lst.-The Rates charged ar lower than those of other Comranies.
2nd.-It han the largest business ot an y Company in Canal a.

hrd.-The Profit Bonusen added to the Lite Policies are larger than given by any
other Comnpany in Canada.

4th.-It has occurred that Profits not only altogether extinguish al Premium
Payments but, in addition yleld the holder an aunual "su.

5th.-Assurers now joinlng the Company wi l obtain one yeas share in thé

profits at next division in 188.

ROYAL INSURANCE COMPANY
OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. S10,000,000
FUNDS INVESTED, ............ ............ 21 000,000
ANNUAL INCOME, upwards of ................... 5,000.00'
Invested In Canada for protection of Canadian Pollov-

holders (chlefly with Covernmont), nearly $500.000.
Every description of property insured at moderate rates of premium.
Life Assurances granted in al the most approved forme.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

o tr . H. GAULT, Chiot Agoui
JOHN MAUGNAW, Jr., W. TATLEY,

Agent for Toronto District.

rITE MUTUL -L FE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
over $90,000 (par val.), or nearly 80 p.c. of the Reserve.

93 The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within
the Dominion of Canada.
The Mutual Life Ofmces, 1 DAVID BURKE,

Hamilton, Ont., Nov. 25th, 1879. 1 Manage.

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW. YORK.
ORGANIZED, 1858.

Net Assets, $1,137,549.'3. Losses Pai, 82,932,531.

nOPo0 DevolteCa with Goyernament for exclusive proteo-
tien of Policyholders iCad.

Insures only Reaidence and Farm Property, and has never yet lost
over $5,000 by any one fire.

livures againe dame b lghtning whether lire ensues ornot, and insures
live stock againat boing kedrby llghtcing in th. field.

The largtst and strongest reidene Inaurance Company in the work.

BUCHA.N & CO.. No. 32 Ring Street East,
AGENTS FOR TORONTO AND COUNTY OF YORE

XREVIE -ISRAC Enbili.

TORONTOm NT"
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Dru i 'fr1 ÀMivibKIOA
ASSURANCE COMPANY.

FIRE AND MARINE.
Ca-h C tal & A

UNION MUTUAL
LIfe Insuranco Co#, Of Ma

pJOUX . DE WITT, Pres7dont.Incorporated 1833. Head Ofice, Toronto, Ont. J N E. D T 1848.
•BOARD OF DIRÉCTORS. . Incorporated ln 1848.GOyERNORn. BO-ARD 0F . PlECTR PATrERSON, EBq. si'S i e. 87 6,8,9D aEPUTYGOVEBNOR, ...... .. JOHN MORISON, EsQ. ASJRES 31 D Lg,, 18i9 li. 98012091

HUGH MOLENNAN, Esq. JOHN SMITH, E O- -iabiltiggH. . NOTHROP, Esq. GEORGE BOY D, 'sq. .NL Dec., 1879, N.Y. Standard, 4j pic., 601,2JOS'H RIEJTMAN, Es B. HOM R DIXON,N.L.
JpMc CR . OWT·E, Esq. Ai s property belongu exclusivOly to its polioy-holders.

Gnral Agent* J.... 'ETORONTO, ONT., March 11G e n e m i g e n t .- .- - .- - A Y B E A J K SM u e. Joh n M eC abe & C o., M anagers U nion Mdutuai L i i, In . C o., 17 TF, A. BALL Manaer ° Toronto, tnthd-CA~NAL1ACANADA
FIRE cf MARINE INSURANCE CO'Y.' pamnt va cottue °i oc o h ulaon thesa• p°r~

ent I dee res t anefor the rc pyrmo n stiyforoyd fnao'L

Heat e lfc ., Harnitonnt.n a been ade ° °thn we
Headw Office: wHalo On t papers were completed and sent t th1e Comany. that

Capi~ed $1,000,000 - Depoated with Domin- see h°r b a " "aen e pio ot
S y mthe ny urereent

C j A N A D. Çaoný Governmentur law w usesýp dectain, faur pcalt h

Subscribedne°) E MMA FISH E

Muuoverenmdentwhchth pliy not nistnin th Beneure f'%

S u b s c r b e d . 9 A N ~ $ 6 , 0 0 0 .W * T h i s C o m a n t e n l o e At hn ita tris u s i x n a e f it
IMesrs. J. Winer & Co.) Merchant cotrace, having pinted ierefon te xact sue in es ah dait r

PRESIDENT-3- WIER Esq. (of th usne vi hu cnind, pamnt force, afte mh a e hnî one eevV

VICE-PRESIDENTSGEonoE RoAcH, Esq., Mayor City of Hamilton. thm dueratrthe thirrcom heed. te r se, the gng oCompaD. THOMPEON, Esq., M.P., Co. of Haldimand. feiture om 11 policy, which, in all other Compn sehere, fo ioverth
BRNg OFCES-Montreal, Walter Kavanagh, No. 117 St. Franois Xavier ment of a premium, resulting fromn failuire in busiess or any unlrseefNt eri en. aro, .e ene M. B E LAN D, Manager for Prov. of Ont, 1 n St, T'

N.8., io.2 rneStCp.C . .Caho, neral Ag ent. t on ., M B SSgE QEMA, FISt.JEsR tMOiNo. ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ dinfrti &1 PrneaB.,IaCrvan rGneaIAet.Mtb AecWn

obir M. Cameron, Charlottetown, General Aent, P.. R. RtOWE, " " N. B., Oddilslows' BCdg., St. oCH A S. CAMERON, Managing Drector. F. B. K. M ARTE R, " " N.S., Queen's Ins. Bîdg, aifs

THE STANDARD PH E NIX
FirelInsuranceCo'y INSU RA NCE COM PA NYmpy 0F BROOKLYN, N. Y.

men of af f IDmursligfo alrei uieso n no»

ieaa ufpce -Hamilton.
GOVERNMENT DEPOSIT, $25,000. CÂ1ITÂII 81,000,000.

This Company has the largest Government De-
posit of any purelv Provincial Company.

It confines its business exclusively to this Pro-
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrlster, late Mayor of

Hamilton, and Ex M.P. for Hamilton.
SECRETARY-'IREASU RER

13. TRIO. CRAWFORD.
WXLTJAM OÂMPBELL, General Âet Toronto Distriot.

Hamilton, Marh 1. 18781

IN&RRI q-1803
INCORO~~»1853.

2,267,760.

marine DePMsruuws
WH. R. CROWELLO

Gem rab4mt

INSIRANCE accepted at current rates on Bildngsc Mereb41., and other insurable propOrty, against.Los or Damage by Pire.
On Iak. Oraft, their Cargo. ad pr.eights, agains

dangers of navigation.
On Live Stooh, Proviion,, and other Enport. byroad, Steaui and SRilig Shipa, to British and Continental FO

Louse& promptly anu equitabay Adjusted, andat this Office.

John T. Douglas, Gen. Agent, Onlt
oFrisE, No. 48 YOIGE O0. WELLINGTON BT.

TORONTO.

INCOME, S
STEPHEN CBOWELL, President.

Fire Department.

J. A. MACDONALD,
General Agent, New York.

110

ASSETS, $2,532p',6



THE MONETARY T

IDsurance.

INSURANCE CO.
OP ENGLAND.

-42,000.000 Stg
.......... ........ £668,818

FORBES & MUDGE,
Montreal,

Chief Agents for Canada.
As gent,

East, Toronto.

SOVEREIGNGe Comp'y of Canada.
PITAL, - - o600,000.
10ith Dominoen Government, $100,000.

edet,-Hon. A. MACKENZIE, M.P.
& eident.-GEORGE GREIG, Esq.

jAl<, Jr., Manr. G. BANKS, Aset. Manr
a1fraCted àt reasonable rates.

l'i"GORE DISTRICT

ki1% Iisirwico CoIIwnY
f06 - Galt, Ontaro.

e "oCORD, Jr. & CO., Agents at Toronto.
BT e surance business, either on the

OR MUTUAL PLAN.
-als o0oUPANY OFFERS

8 ecuritYandSmallPremiums
wAnGos M.P.P., President.

S N 8cJ Es Vice-Président.
&ager.

S ANADA FARMERS'
'JAL IN8URANCE COMPANY

and
M, EARILTNONT.

(EBTAErasHan 181)

%QiZWsur&mr Copany continues to do ae4 le business on the Cash and Pre-

0 DIRECTOR:
.Pesident; J. W. MU]RTON, Esq.,

hrl Bain, Esq., M. P.; William
aley Esq.; J. Lafferty,

sq;W .Lawrence, Sec-

IMES AND TRADE REVIEW-INSURANCE CHRONICLE. 111

Agenta' Directory.

JOHN HAFFNER, OffBcial Asuiee, Estate, Imr-
ance and General Agent, Guelph.

•L COWeN ent for Mtna°, National, Citi-
Ilmens, Don ton and Cana"a Pire and Ma-

rine Insurance Co's. Real Estate Agent. Stratford.

URTELE & LORTIE,Official Assignees, Public
Accountants. Financil Agte. & Commission

Merchants, 51 Richelieu Block, Dalhouse St., Quebec.

G M. GREER, Agent for Western Fire & Marine,• Accident Insurance Co., London & Lancashire
Life, 191 Hollis St., Halifax, N.B.

O J. MeIBBIN. Life Insurance and Real Estate
. Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

THOS. Mf. 8YWONS, Toronto, Agent for the Mer-
cantile Fire and Waterloo Mutual Insurance

Companies.

H . NELLE8, Assignee, London, Ont., spre-.pared to take assignments for the benefit of
creditors as usual, notwithstanding the repeal of the
Insolvent Act.

GEORGE P. JEWELL, Accountant & Pire, Life
Marine, and Accident Insurance Agent. Office

-No. 3 Odd Fellows' Hall, Dundas Street, London,
Ontario.

H E RY B. RANNEY. Agent for the North Ameri-
da; Delaware Mut. Safety; Providence, Wash-

ington; Union of Penn., and Guardian of London.
St. John, N.B.

GEO. B. FISHER, Commission and Real Estate%AAgent. Purchase and sale of Land Claims of ail
kinds negotiated. Borne choice half-breed lands for
sale. Money to Loon. OircE-Boom 12, Radiger's
Block, Main 8 reet, Winnipeg.

R C.. MACCUAIG, Officiai Assignee, Insurance
• and General Ticket Agent, representing First

clas Companies, Ottawa.

ALEX. MAYBURRY, Officiai Assignee for the
• County of Middlesex. Life, Pire, Loan, and

Real Estate Agent, Parkhill. Ont. Accounts col-
lected.

B. MINTOSH. Banker, also OfcialAssignee,
•Chatham, Ont. Reference-R. N.,ogr

Manager Federal Bank, Chatham.

BOUT & JAY, Agents for Royal Canadian; Lan.
cashire; Canada Pire and Marine & Sovereign

Pire, also the Confederation Lire Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Cana.
dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Pire and Life Insurance
• Agents and Adjusters, revresenting first-class

Companies through the whole of the Ottawa Valley,Ottawa.

C E. L. JARVIS, General Insurance Agent, repre-
• senting Queen Pire, Anchor & Orient Mutual

Mar. N.Y., also Canada Guarantee Co., St. John, N.B.

QWEN MURPHY, Insurance Agent and Commis-sion Mereh rut, Telegraph Building, (basement)
No. 26 8t. Peter Street, Quebec.

DETER McCALLUM, Agent for the Lancashire
Ins. Co.; Travelers insurance Co.; Hartford

Pire Ins. Co.; Western Ina. Co., of Toronto; St.
Catharines, Ont.

S E. GREGORY agent for Imperial Pire Ina. Co.,
• Commercial Timon Assurance Co., PhoenixIna.

Co. (Marine Branch) of New York, Hamilton, Ont.

Insurance.

THE LONDON
Life Insurance Cornpany

0or LONDON, ONT.
Licensed by the Ontario Legislature, deposits with

the Government *50,000.
Issues Life endowment and Accident Policies, ail of

the mont desirable forme.

.h J.Es.or Eaq,. Plredmst

WM. MARDON,
Manager & Secretary.

PHCENIX MUTUAL
Fire Insaurance Cornpany

Head Office, 17 Front St. West. Toronto.
DIRECTORS.

HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa

tion, Toronto.
George Moore, Esq., Davenport.
Wm. Myles, Esq. Proprietor Snowden Iron Mines.
D. D. Hay, Esq., M.P.P., Listowel.
Thomas Mara, Esq., Toronto.
R. W. Sutherland, ]sq., Wholesale Merchant, Toronto
C. H. Nelson, Esq., Wholesale Merchant, Toronto.
R. Philp, Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Shantz, Esq., Wholesale Manufacturer,

Berlin.
OFFICERS.

J. J. WITHROW, ... ... ... President.
GEO. C. MOORE, ... ... ... Vice-Presiden
JOHN BRANDON, ... ... ... Manag. & SecyO. B. PECK, ... ... ... ... Inspector.

RUSSELL'S

ST. LOu8 HOTEL.

QU EBEC.
THE RUSSELL HOTEL COMPANY

WILLIB RUSSELL, PESIDENT.

This Hotel, which is unrivalled for size, style and
locality in Quebec, in open throughout the year for
pleasure and business travel, having accommoda-
tion for 500 Guests.

0 ÂNABIL N PACIFIC RÂIIWAYO
TENDERS FOR ROLLING STOCK.

The time for receiving tenders for Rolling Stock
for the Canadian Pacifc Raiilway, extending over
four years, is extended to 2nd Angust.

By order,

P. BRAUN,

Department of Railways and Canal, becretary.
Ottawa, 23rd June, 1880.
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ROSAMOND
WOOLEN

O11QTE GOLD

Rosamond

manufacture

RIOR

coou

Woolen

only

GOODS,

Co.

SUPE-

which are

sold by all the best WHOLE-

SALE HOUSES in the DO-

MINION.

ROSAMOND WOOLEN 00.,
Anivosos, oasr

C)

C)

O)

~LTj

~p.A
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