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I“d'hla ‘Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto..

Leading Wholesale Trade of Toronto.

Stuff Department.

Goops IN DEMAND:
BLACK BUNTINGS,
§°STUME LINENS,

RESS MmusLINS.

g I
OHN MACDONALD & €O,

1 & 5
0 & 5 Well
&n Pron‘t“&?ﬁ&; Bast,] ToRONTO.

P 88 Fountain 8t., Manchester, England
» July 99 1880

RICE LEWIS
& SON,

HARDWARE

RON MERCHANTS,

TORONTO.
%!.m.
, T gy

JOBN LRYS,

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

No. 13 Front fikvect West,
TORONTO,

Offices—34 Olement’s Lans, Lombard St..London, E.C.

Toronto 1880

Tas! Toas ! Teas! Toas!
SMITH & KEIGHLEY,

9 FRONT St. EAST, TORONTO,
Are offering this week three special lines of very

CHEAP TEAS,

OCOMPRISING
Half-Chests Basket fired Japan.
“ Fine Soryune Congou.
Moyune Young Hyson.

[}

These goods have been very darefully selec'ed for
retail trade, and dealers would do well to see
samples (whloh will be mailed free on application
by l.tter) as they m desirable iines and such as are
generally used by the I'rade.

A.M. SMITH,

W.W KRIGHLEY.
Toronto, July, 1880,

1880.  SPRING.  1880.
Gordon Mackay & Co.

Are daily receiving new imports of
Goods for Spring and Summer Trade
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS SHEETINGS,
SHIRTINGS, de.

Cor. Bay and Front Sts.

Toronto, 1880

AUTUMN IMPORTS.

Large Shipments
Coming forward
Dazly.

SAMSON,
KENNEDY,

‘& GEMMEL

“ s‘corr AND 19 COLBORNE STS,
TORONTO.



86

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

The Chartered Banks.

BANK OF MONTREAL

ESTABLISHED IN 1818,

CAPITAL SUBSCRIBED, - - . $12,000,000
CAPITAL PAID-UP, - - - - 11,999,200
RESERVE FUND, - - - - - 5,000,000
Head Office, . . Montreal,
BOARD OF DIRECTORS.
GRORGE STEPHEN, Esq. . President.

G. W. CAMPBELL, Esq., M.D.

Vice-President.
Hon. Thos. Ryan,

Hon. Donald A. Smith,
Peter Redpath, Esq. Gilbert Scott, Esq.
Edward Mackay, Esq. Alexander Murray, Esq.
Alfred Brown, Es%i
C F. SMITHERS, General Manager.
Branches and dgencies in Canada.
Montreal—W. J. BUCHANAN, Manager.

E. 8. CLoUSTON, Ass't Manager.
Almonte, Ont., Huamilton, Picton,
Belleville, ingston, Port Hope,
Brantford, Lin say, Quebec,
Brockville, London, Sarnia,
Chatham, N.B., Moncton, N.B. Stratford,
Cobourg, Newcastle, N.B,, 8t.John, N.B.,
Cornwaill, Ottaws, Bt. Marys,
Goderich, Perth, Toronto,
Guelpb, Peterboro, ‘Winnipeg,
Halifax, N.8.,

"A. MACONIDER, Inspector.
Agents in Great Britain.—London, Bank qf Mon-
treal, 9 Birchin Lane, Lombard Street. London
Committee—E. H. King, Esq., Chairman; Robert
Gillespie, Esq., Sir Jobn Rose, Bart., K.C.M.G.
Bankers in Great Britain.—London—The Bank of
Enfla.nd; The London & Westminster Bank; The
Union Bank of London Liverpool~The Bank of
Liverpool. Scotland—The British Linen Company
and Branches.
Agents in the United States.—New York—Walter
Watson and Alex. Lang, 59 Wall Street. Chicago—
Bank of Montreal, 154 Madison Street.
Pankers in the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston—The Merchants National Bank.
Buffalo-—The Farmers and Mechanics National Bank.
8an Francisco—The Bank of British Columbia.
Colontial and Foreign Correspondents.—8t. J ohn's,
Ntd.—The Union Bank of Newfoundland, British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China,
Japan and Australia- Oriental Bank Corporation.
ssue Ciroular Notes and Letters of Credit for
Travellers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Offics, - -  Toronto.
Paid-up Capital, - - $6,000,000
Rest, - - - - - 1,400,000

DIRECTORS:

HON. WILLIAM McMASTER, President. .

‘WM. ELLIOTT, Esq., Vice-President,
Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner, Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
B. E. WALKER, Inspector.

New York—J. G. Harper and J. H. Goadby, Agents.
Chicago—J. G. Orchard, Agent.

BRANCHES.
Barrie. Hamilton, Seaforth,
Belleville, London, Bimcoe,
Berlin, Lucan, Stratford,
Brantford, Montreal, throy,
Chatham, Norwich, 'horold,
Collingwood, Orangeville, Toronto,
undas, Ottawa, Walkerton
Dunnville, Paris, Windsor,
alt, Peterboro, Woodstock,
Goderich, 8t. Catharines,
Guelph, nia,

Commaercial credits issned fer use in Europe, the
E;::rl::d West Indies, China, Japan, andpSonth

Sterling ana
Collectgons mﬁ: rol:?imE ;Ohange bought and sold

Interest allowed on dopodg:'. favorable terms.
BANKFRS,
New York—The American E
London, England—The Bmkx 3?%3133:&‘ oual Bank,

|THE ONTARIO BANK.

The Chartered Banks.

The Chartered Banks.

THE BANK OF
BRITISH NORTH AMERICA,

Incorporated by Royal Oharter.

PAID-UP GCAPITAL, #1,000,000 STG.

London Office—S8 Clements Lans, Lombard S8t., E.C.

COURT OF DIRECTORS.
John James Cater, H.J. B Kendall.
R. A. B. Dobree. J.J. Kingstord.
Henry R, Farrer. Frederic Lubbock.

A H.'Philipotts, J. Murray Robertson.
Richard H. Glyn.

Secretary—R. W. BRADFORD.

HEAD OrFICE IN CANADA ~St. James 8t., Montreal,

R. R. GRINDLEY, General Manager.
J. 8. CAMERON, Inspector.

Branches and Agencies in Canada.

London, Kingston, Fredericton, N. B.

Brantford, Ottawa, Halifax, N.8.
aris, Montreal, Victoria, B.C.

Hamilton, Quebeo, St. John, N.B.

Agents in the United States.
NEW YOR—D. A. McTavish & Wm. Lawson, Agts
BaN FRaNCISCo—A. McKinlay, Agent.
PORTLAND, OREGON—J. Goodfellow, Agent.

LoNDON BANEERRs—The Bank of England ; Messrs.
Glyn & Co.
FOREIGN AGENTS8—Liverpool—Bank of Liverpool.
Australia—Union Bank of Australia. New Zealand
—Union Bank of Australia, Bank ot New Zealand,
Colonial Bank of New Zealand. India, China and
Japan—Chartered Mercantile Bank of India. .Lon-
don avd Chia—Agra Bapk, Limited. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Andre &
Co., Lyons—Credit Liyonnais.

THE QUEBEC BANK

Incorporated by Royal Charter, 4.D. 1818.
CAPITAL 83,000,000.
Head Offtce, . . .

BOARD OF DIRECTORS.

JAS. G. ROSS, Eﬂ, - - President,
WILLIAM WITHALL, Esq., - Vice-President
8ir N. F. Belleau, Kt. Henry Fry, Es.

R. H. Smith, Esq.

.

Quebec

William White Esq.
JAMES STEVENSON, Esq., Cashisr.

Branches and Agencies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. B8t.Catharines, Ont. Three Rivers.
Thorold, Ont.

C. HENRY, Inspector.

Agents in New York—Messrs. Maitland, Phelps & Co.

Agents in London—The Union Bank of London.

CAPITAL, Pald-Up, $3,000,000.

HEAD OFFICE, - - . TORONTO.

DIRECTORS.
S Wu. P. HowLAaNDp, Lr.-CoL. C. 8. Gzowsky,
President. i

Vice-Presiden
Hon. John S8impson.

Hon. D. A. Macdonald,
Donald Mackay, Esq. A. M. Smith, Esq.

Robert Nicholls, Esq,
D. FISHER, ;
General Manager.
BRANCHES,

Alliston, Mount Forest, Port Terry,
Bowmanville, Oshawa, Pr. Arthar's Land'g,
Guelph, Ottawa, Toro tu,
Liodsay, Peterboro, itby.
Montreal, Port Hope, Winnipug, Man.

Lond E %HMAGEm limi
on, Eng.-Alliance d
g. Montrons ( ted), Bank of

MERCHANTS’ BAN

OF OCANADA.

CAPITAL - - - - $5,500,000
RESERVE FUND -
Head Offlos, - -

Board of Directors.

HON. JOHN HAMILTON, - - - F p
JOHN McLENNAN, EsqQ.,, M.P., - Vico-Presi®
Bir Hugh Allan, - Andrew Allan, Esd,

' Hector Mackenzie, Esq. Robert Anderson,
Wm. Darling, kKsq. Jonathan Hodg
Adolphe Masson, Esq.

GEORGE HAGUE, General Manager-

WM. J. INGHAM, Assistant General Mansé®

BRANCHES,
Belleville, Owen Sound.
Berlin. Perth.
Brampton. Prercott.
Chatham. Quebeoc.
Galt. « KReafrew,
Gananoque. 8tratrord,
Hamilton, 8t. John's, Que.
Ingersoll. 8t. Thomas.
Kincardine. Toronto
Kingston, Waulkerton.
London. Waterloo, Ont.
Montreal. ‘Windsor. 5
Napanee. Winnipeg, Manitob®
Ottawa.

Bankers in Great Britain.—The Clydesdale
ing Company, 30 Lombard Street, London, &
and elsewhere.
Agency in New York, 48 Exchange Place,
Heury Hague and John B. Harris, jr., Agents.

Bankers in New York.—The Bank of New
N.B.A.

Chicago Branch—23 Chamber of Commerce
ing. Arthur Wickson, Manager. "
Bankers in Chicago—The Merchants National
A general banking business transacted. cof
Money received on deposit, and current r#
interest allowed.
rafts issued available at all points in Can
Sterling exchange and drafts on New York
and sold. g
Letters of credit issued, available in Chins,
and other foreign countries.
Collections made on favorable terms.

THE

BANK OF TORONT@

Paid up Capital..........$2,000,051
Reserve md...n.t‘l‘..l 750’

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, 1
J. G. WORTS, Esq., Toronto, Vice-P
WM. CAWTHKA, Esq., Toronto.

A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Poronto.
HENRY COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq. Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON
HUGH LEACH...
J. T. M. BURNSID:

BRANCHES :

weeen.Cashior.
... dssist, O

107,
J 4

MONTREAL...............J. MURRAY SMITH, mﬁ"'
PRTERBORO’ J. H. ROPER, “
COBOURG ..... Jos. HENDERSON,

PoRT HOPE. R. WADSWORTH,
BARRIE....... .J. A. STRATHY, «
8T. CATHARI .E. D. BOSWE[,L, “
COLLIRGWOOD ......... G. W. HODGE'TTS,

Foreign Agents.—London—The City Blﬁ{'{
York—The National Bank of Commerce ;
Watson & Lang.

Drafts oz New York in Gold and Currency
and sold.
The Bank receives money on deposit, and 85
Interest according to agreement.

Letters of oreditissued available

New York.—Messrs. Waiter Watson and Alex. Lang,
Boston. Tremont National Bank, Alex

Interest allowed on ocurrent cash .ooouﬁ“‘BM'. &
in Great PXI%

the West Indies, China and Japan,
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THE MOLSONS BANK. THE FEDERAL BANK|ZEustern Townships Bank

TRD BY ACT OF PARLIAMENT, 1855.

AUTHORIZED CAPITAL - 1,500,
HEAD — . : 000 CAPITAL PAID IN 15th MAY, 1880, s1 %8370
Copttay gy, OFFICE MONTREAL. Capital Paid-up, - - $1,600,000. BESERVE FUND - - - 200,000
d';’ g 000 Paid-up, $1,998,861.86 Rest, - - - - - - 220,000. BOARD OF DIRECTORS.
0. F e -_— R W. AL A,

o Wt R0 OF DIECTORS: HEAD OFFICE, — - TORONTo.|™ V- EENESIR, A4 ARNMG.
. Shept. Syident, O T e Prestdent. s DI Hon.M H.Cochrane. Jno Thornton. Hon. J. H. Po,
n"““:gxl:."d' ﬁon. D.L,thcae;cP%erson. BOARD OF DIRECTORS. G. K. Foster. (%- lél L({ia.ler. G. G. st.ever.\s.pe

W, iles Williams. 8. NORDHEIMER, Esq., President. . B. Morey. .
Ol¥engy, hgulAiéEwing. J. 8. PLAYFAIR,Esq,%%c.e-l’gesxdent. Mead Otfloe—8herbrooke, Que
) al Mo M. HEATON, Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq. | wM, FARWELL .- - @eneral Manager.
CHEN - 3, anager, Inspector. | William Galbraith, Esq. Geo. W. Torrance, Esq. ' :
Ower¥oll, Long,i7eal, Brockvills, Clinton, Ezeter,] John Kerr, Esq. BRANCHES.
%B.Ouna. Rdglfmfwd. Milbrook, Morrisburg, H, 8. SIBATHY, Cashier. | Waterloo. Cowansville. Stanstead.
'TM etown, Smith's Falls, Sorel, St. Coaticook. Richmond. Granby.
. Branches—Aurora, Chatham, Guelph, Hamilton, ontr Ba
Q'ub.e\ ents in Kingston, London. Newmarket, Simcoe, 5t. Marys, Agents in Mr 4 f‘j"_"i ok of Montreal.
% Quebec Canada: Strathroy, Tilsonburg and Yorkville. gg:tmon 4 f:gfg;h Exgﬁggg:ﬁgn(i:unty Bank.

ario
B, Bank, Eastern ' i . ;
Shejy hrmch"fk“(’f Montreal anq le‘:(t’,awrxixgh i*lgn.g?n%i 1 Agmta-—London, Eng—The National Bank of 8cot- |  Collections mace at all accessible points, and
o and. promptly remitted for.

6w Brunswick — . ~
PRy ang “leO:: %”’W-Halwi}ca;; BBa.;?(li‘n: fct;g:‘_’ New York—American Exchange National Bank.

Canada—Bank of Montreal and its Branches. >

NAlon Bagy's bTatches.  Prince Edward feland— U

Nowpol B E. L Chartottatown aad Summer.| Gollectionsmade in all parte of Canada and the U.5. nwon Banko Lower Can..
- and, ge, John, Commercial Bank of New-| Interest allowed on Deposits according to agree- —

I‘WA In Great Brital ment. CAPITAL - - 00,000
"nﬂcwe?ac?&:snk (Limice:v; Messrs. Glyn, P ' 82,000,00.
ol v taniigriioedcs | |MPERITAL BANK)Hoad offcs, - - - Quabes
Co. ) & w *%V:&igs National Bank; Messrs. OF CANADA.

Y e s Nationa , DIRECTORS.
Rdd W ~Merchanty ' Nageors, Morion, Dliss & ANDREW THOMPSON, Esq., President.

Ml
g:lk, Pe‘body & Co.

Ch it Portland—Casco National | Capital Authorized . H G. IRVINE, Vice-Presiden
n.:'{urgﬁ“ﬁ’m{;xm National Bank . Cleveland— | Capital Subscribed W Bhar . I, P e doGres
"Wao‘l‘ar Bank. = Detroit-—Mechanics’ DIRECTORS: D. C Tk?omaon %ls E. Giroux, Es vy
Tolagortee~Wisconmicst & Mechanics’ Nat. Bank. | H. 8. HOWLAND, Esq,, President. - 0%, Levey, Baq, ¥

(oo‘kctiuu. ud Nationa) ;‘,‘;‘,’:ﬁ & Fire Ins. Co. Bank. | T, R. MERRITT, Esq., Vice-President, St. Catharines. | Cashier —P. MACEWEN. Inspector—G. H. BALFOUR.
Yurny a2 tdein all parts of the Dominiou, & re- | Jobn Smith, Esq. T. R, Wadsworth, Esq. BRANCHEs—Savings Bank (Upper Town) Montreal.
Y remitted at Towest rates of exchange. | Hon- Jas. R. Benson, Wm. Ramsay, Esq. Ottawa, Three Rivers.
H E ge. 8t. Catharines. R. Carrie, Esq. Foreign Agents—London—The London and County
DO M I N I 0 N B AN K P. Hugbes, Esq. John men,'%gq, Bank. New York—National Park Bank.
CAp x D. R. WILKIE, Cashier.
1000000 Head Office—Cox. Wellington 8t. and F.xchange Alley
Aé:&d ,000, REST, $310,000, B ( hlz: Oll)d ExcE?nﬁBuildl}ni,‘ 'I;é)lgfl,lltbo ) st BAN K 0 F NOVA SCOTIA.
e :nville, oersoil, o orne, .
Braney, Office—~Toronto. cm{xE;'-fnes, St Thomas, Welland, Fergus & Wood- Inoorporated 1832.
5 wc .
m‘ 0?11,,“: Str':;,n ?g;ne, oo:i Esm:;; " : Goi‘:l °ﬂ ac “”{,‘Z,“ ¢ P “ff’ o?dN eg Yor}um a %""d Capital paid up $1,000,000. Reserve Fund $280,000.
e, C d 9, ia, ] ing Exchange bou and sold. Deposits receive PRsSI —JOHN 8. MACLEAN.
w“ :::“1‘8, Brampton, Napanee, Livog- :guwiag'es allowed. Prompt attention paid to BSEB:BNIEB—THOS. FYSCHI%?AN
Yorg oo t8—~The Bank of Montreal. e John Doull. Samuel A. White.
).nlzhgog' Eﬁgfxtse;;rhe Bank of Montoasl, ; James J. Bremner. __ Daniel Cronsn.
At AT oo | LA BANQUE_NATIONALE :
®da 3084 0n ‘usimrts of the Dominion of G . - Head Office - - Halifax, N.S.
og[‘“x terg 9 o Dited States, 6 Dominion of La- HEAD OFFICE, QUEBEC, g
ope: ccm"lr’disi"“ed available in the continent prem—— ) Branches :
UM"%n mage 2Pen. and the Wost [ndies. CAPITAL AUTHORIZED, - 2,000,000 | Amberst.  Digby.  North Sydney. Annapolis,
‘S\I&‘hﬁ, !a all parts of Canada and the s SUBSCRIBED, - 2,000,000 ﬁ::“ém]:s'gdwl)mwu' Iy.davrmergﬁzi;N.s. thrfﬁ) et.oﬁrg.
“\ “  PAID-UP, - - 2,000,000 ; - ety
n AR ’ )
JE— > .
Stem, 1D BANK OF CANADA. , DIREGTORS. People’ s Bank of Halifax.
wibiray AUTRORIZED HON. E. CHINIC, President.
8T, YAID-pp, 4 - $1,000,000] HON. ISIDORE THIBAUDEAU, Vice-President. | Capitalauthorized 800,000
S - - - 509,750 | Ey. Atkinson, Esq. Ol Robitaille, Esq., M.D. | Capitai Paid-up. €00,000
HEAD OFprom s 7,500 | U, Tessier, jr., Esq. Joseph Hamel, Esq, — ’
Kon . PIEECHORE "> s VRIS, Caa Diractos’
3 CTORS . , Cashier. P
Wy I-N. a1p ¢ Montreal Branch—J. B. 8ancer, Manager. GEORGE H. 8TARR, Esq,, President.
SURREVANTR L T, (RS Bl S e pemt po
J J - . awa Branch—B8am. Benoit, Munager.
BXg, W.F. ALLAN, Agents in New York—National B»migof the Republic %? %“{;‘Lﬁﬁfﬂwﬁ‘a? o z:x?g::uft\)v“%n?;“kl
R. C. Jaurggak- MORTON. England—National Bauk of Scotland, - CE B : » 8Q.
5 L.sgg'oDm CasHIER Other agencies in all parts of the Dominion. PETER JACK, Esq.,, - - - - - Cashier,
l(,hdtm AGENC ' g Branches : Lockeport and Wolfville, N.8,
P‘f‘hég‘ston‘ Ha.rristoxf.Es' Neweastle. BAN K O F HAM ' LTO N. Agents in London......... The Union Bank of London.
3 Markham, Colborne. . New York..... '&:ﬁl Bank of New York.
-y . e . oston........... illiams .
Y “""Bnn . . :
LT Mogera NAbTORL | CAPITAL SUBSCRIBED, - - $1,000,000{ " Ot ¢ Que-The Ontario Bunk.
"—The Royal Bank of So
otland.| Head Office, - =~ =~ Hamilton. UNION BANK
BA Directors.
N DONALD McINNES, Esq,, President, or
QUE DU PEUPLE o, JOHS SO B Vide Freslien PRINCE EDWARD ISLAND,
— niLes ') ucner, ksq. enn: loore, . orpor:
. E'hb“”led in 1855, Edward Guméy, 8. John Proctor, En:;? Tno ated by.Act of Pasliament, 1563.
0AP|T A — Geurge Roach, Esq.
Mot gy M-—22000,000 v Bl ol CRARLES EPRER By, Sy
- . A,COLQUHOUN, Assistan er. S b g
Z’; — Montreal, Beeton—A. C. ﬁgv;br.ay', Agent, HEAD OFFIK.....CHARLOTTETOWN
3 — G —H.M. W , . EAD .
. Y A.%%fj% NIER President. T O Mwat anh e gent BEARCEES e SUMMERSIDE AND MONTAGUE
: R, Cashier. Milton—W. P. Robarts, Agent. : AGENTS IN
“Q"WY Lyn, MigTEWN dgents D . Dosore: pgent. . Bank of Montreal
s r} A = V¥ . ) 3 3 .
M%""*Emom'g:;ggﬁggm - Agenta in New YorkMessrs. John J. Cisoo & Son, | KO0 o %ﬁffﬁﬁ”ﬁ‘aﬁﬂﬁ Bank
V—La Bangue Nﬁﬂondq‘,] o s:, mta‘m » Eng.—The National Bank of | 1 5 qon Engiand . ....... Union Bank of London,

e
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MERCHANTS’ BANK

OF HALIFAX.

NOTICE IS HEREBY GIVEN THAT A DIVI-
DEND OF

Thrée and One-half Per Cent.

on the paid-up capital of the Merchants' Bank of
Halifax has been this day declared for the current
half-year, and will be pa.y-.ble at the Banking House
on and after

FRIDAY, 23rd JULY NEXT.

The Transfer Books will be closed from the 8th till
28rd July, both days inclusive.

By order of the Board,
GEORGE MACLEAN,
Cashier.

28rd June, 1880.

BANK OF YARMOUTH,

YARMOUTH, N.8.

L. E. BAKER - - - - - PRESIDENT.
Directors :
C. K. BRowN, Vice-President.

John Lovitt. Hugh Cann. J. W.Moody.
T.W.JOHNS - - - - - . CASHIER.
Correspondents at

Halifax............The Merchants Bank of Halifax.
8t John.. ..The Bank of Montreal.
do. .. The Bank of British North Amerioa.
Montreal The Bank of Montre:
New York The National Citizens Bank.

London, G.B .. .The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

THE PICTOU BANK.

’Notiee is hereby given that a dividend at the rate
o

THREE PER CENT.

for the half- 3’”’ ending 30th June, has this day
been declared on the paid-up capital stock of this
Bank, and will be payvble at any office of the Bank
on or after MONDA' , 2nd AUGUST next.

The trantfer books will be closed from the 17th
July to 2nd August inclusive.

By order of the Board,
THOMAS WATSON,
Manager.
Pictou, N.8.,, 2nd July, 1880,

Bank of British Columbia

(1ncorporated by Royal Charter, 1862).

CAPITAL, 82,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

Robert Gillespie. Eu& (London Director Bank of
Montreal) Chairman, Jas. Anderson, Esq., (Messrs.
Anderson, Anderson & Co) Eden Colvule, Esq.,
(Dcpu Governor Hudson's Baz Co.) H.D n,
i . Faulkner, Bell & Co,, Ban Funoinco)
Sir Jo n Ro-e, Bart., K.OM.G., (Messn. Morton, Rose
Co. London.)
London Office—28 Cornhiil, London.
Brauches at San anoinco. California; Portland,
Oregon; Victoria,B. C.; New We:tmmster, B.C.
Agents n Oanada and the United States.—Tae
.
) of Mon will undertake collections
or other Banking business in connection with the
Provincs of B: Columbia through the above

Bank,
Vioctoris, B. C,, Dec, 1879.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Paid up Capital, $2,000,000. Total Assets, $6,700,000
Money lent in all pa: ts of Ontario on favorable terms,

LOANS MAY BE REPAID
1st.—On the Binking Fund system, which is the

‘beat plan ever devised for the redemption of debt.

—In one sum; or by ins ents, as may be
agreed on, a fixed and modera.te nte of interest
being charged on the unpaid princip

For information apply to the Company'n Apprais-
ers, or to
J. HERBERT MABSON, Manager.

OFFIOE :—Company’s Building, Toronto 8t , Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ts'nnmm N 1eso

SUBSCRIBED CAPITAL 81,650,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - 234,024
CONTINGENT FUND - 11,209

-~ HON, WM. McMASTER

President,
Smotary-Trcas , - CHARLES ROBERTSON
Inspector, - - ROBERT ARMBTRONG

Money advanced on on ea.sy torms for long poriodl
reBsyablo at borrower’s
posits received on In

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.,

Hon. Apax HorE
. E. BANFORD ....
Ca ital authorize

cribed capital
Paid-up capital..
rve and Contmg
978,087

Total assets........... . 1,748,958

MONEY ADVAN CED on Real Estate on favour-
able terms of roﬁa%

MONEY REC ED ON DEPOSIT and interest
allowed thereon &t 5 per cent. per annum.
Temporary Office: No. QsJa.mea St. 8., Hamiiton,

CAMEBON, Treasurer.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

President.
.. Vice-President.
...$1,000,000

950

Paid-up Capital, - - - - - 981,500
Reserve Fund, - - - - . . 168,000
Total Assets, - - - - -+ . 2,500 000
Total Liabilities, - - - - - 1367470

Money loaned on Real Estate Securities only.
h)fa“o!:ii.cipn and Bchool Bection Debentures pur-
o

WILLIAM F. BULLEN,
London, Ontario, 1880.

Domminion Savings & Investment Soc,

LONDON, ONT.

. | Bank and other

INCORPORATED,. - 1872.
Capital, - - - ‘. - $1,000,000
Bubseribed, - - - - - 800,000
]Ii::%.u e and Contingent, ) 632’%1

Vv » - "
Savings Bank Depogu and Debentnres, 753,401

Loans made on farm and ci rope on the
most favorable terms, %7 property,

Money received on deposit and interest allowed
D. MACFIE, President.

thereon at the rate of 5 per cent. geLEYB
) llnugc

The Loan Companies. _Aﬂ_,_,; '

THE GANADA

LANDED CREDIT COME

IS PREPARED TO MAKH

STRAIGHT LOANS

—and to—
PURCHASE MORTQGAQES
On the Security of Improved Farm or 8
stantial City Properly,

ON THE MOST FAVOURABLE TE

Forms of Application and full particulars msY
had on application to
D. MoGEE, Secretary.
23 Toront
Toronto 8t., T

llNIDH LOAN & SAVINGS COMPANY

Offices : COMPANY’Q BUILDINGS .4
Nos. 38 & 30 Toreonte 8t.

CAPITAL - - - - - 81,000,@
AID-UP. 500,000
DEPOBITS&DEBENTUBES, - 458,000
RESERVE FUND, - - 105,000
TOTAL ASS8ETS,- - - - 1,072,768
President, - - FRANOIS BIORABDBON.
Manager - - W.MACLE

Interest allowed on Deposits at hi hest o
rent rates. Money advanced on Becurity of ¥

Estate. Mortgages bought. No Co:! ns.

BRISTOL & WEST OF ENGLAND - k
CANADIAN

Lind Morlgege & avestnentCompal

CAPITAL, = - = £500,000 Sterlk

ADVISING BOARD—-H 8. Howland, Cha
(President Imy g Bank of camda) PI
Hughes, John Gillespile, William Kersteman.

Bankers—Imrerial Bank of Canada. Solicitor” 3
8. G. Wood (8mith, Wood & Bowes). i

This (‘ompn.n¥ lends money on the security of
proved Farm, City and Town Proport{!;t reason

rates of interest, and repayable at times mutv
Mortgapaou Purchased. No Commission Charged~

OFFICE:
22 King St. E., Toronto.

- THE HOME

SAVINGS AND LOAN COMPANY, (LIMI
(8u r to the Toronto Bavings Bank.)

Office: No. 72 Church 8t., Toront?;
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current
allowed thereon.

Money loaned on Mortgage on Real Estate
reasonable and convenient terms.

Advances on collateral security of Debentures,*

WM, KERSTEMAN, JB+
Manag?

Hox. FRANK SMITH,

: JAMES MASON,
President. mﬂl‘

The Natlonal Investment Company '/
Canada (Lumtad)

HEAD OFFICE, - - TORONTO- 1
Subscribed Capital, - $1,460,09
BOARD OF DIRECTORS.—William A]aundcf =

A'exander & Stark), President; Hon. J. 0. D"’
Secretary of Btate, Vnce-Preslden Ite.
Gasie Tuve

porte, William Galbraith, Ed
Turner, C.E.,, Newman :
thorne, Prof. Young, of University College, T%

ward
hn J ncque%Fn.nk
Money lent at lowest rates interest

es purchased. &
e JOEN STARK, Manpds®y
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% Loan Companiss. i
HURON —— . Finanotal GORDON, ADAMSON & CO.
LOAN & savinas oonrey| SMITHERS& DONALD BANKERS,
ey :ONDON. onNT, BANKERS & BROKERS, WINNIPEG, MANITOBA.
klmn’m“’cxfm UP........... %4,150 No. 3 Broad Street, k.
..... e X e co lections in Winnipeg, Po: e 1a Prairie,
TR ey e nesecs|  NEW_YORK. |t SRS S b
g‘-’ MUNDE;'; Deposita, Btocks, Bonds, Foreign Exchange, &o., bought :gég.e nfmtllz::rt::i:tit:: tolei;noi:'winMng to buy

R'w R STRERTY, . " " EL&%&
LOND . - aaager.
ON AND CANADIAN
!“Cn‘ Agency Oo.
(Lnarrep),
‘ E"""n-sm.w P. HOWLAND, C.B,, K.C.B.
LAV o,
u'&’:;,',hm on security + Beq.
“x“ﬂtmzw . .mcnom
cat, T,

oronto.
WEST

- -

er.

ERN CANADA
LOAN & SAVING COMPANY.

C. ! No. 70 Ghuron st. Toronto.
RBSRI -
SN airorrs, "
- - 3,248,110
;“Mg?mbh Geo. W. Allan, Senator.
m"l.x,“' Greo, Gooderham, Esq. “

on the security of improved

\
WG & 1y g

ALasegpgile - - wsLess

- - - 1,320,486
¥t IRECTORS.
Jcn‘.h‘ .Mhnu., e {:lll‘n.n.xazgweo-l’ru

itz "Yeeived on Deponts snd interest allowed
% Farm p Yy ed

- Joasph Jaseay A
.- Mortimer Clark:
o‘*c:tl braith, Manager.
Mranoeq oo ond CourdiSireets. .
) o the security of City and Parm

.u?»"‘.“.ang‘;“‘hm purchased.

® M"‘“M of t.l':'. Association obtained
\\
8«-;‘.,,1 °Xander & Stark,

bers, cor 4delaide’and Victoria Streets,

?“mbm of the Stook Exchange.

TORONTO,
2:;‘&.' lxmm'}“:,"" Debentures, &0. Money
. gos m&x:gxued. Orders
00.1’43%

Promptly attended $o.
¥ For the 0ANADA GUARANTER

PR & TEmpLe,

L
STock BROKERS,

Mombers of Stook

u Exchange,

“.:l:::fnm EAET, TORON'T0,
24 %0ld for Cash or on Margin.

BROKERS,|§

and sold for Cash or on Margin.

R. J. KIMBALL & CO,,

BANKERS & BROKERS,
Ezchange Court, New York.
13 yoars mombership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Becurities, in lots to suit.

JACKSON RAE,

General Financial, Investment and

Commission Agent.
Municipal or other Bonds and Stocks t and
;01%«'1. Loans on Mortgages or other SBecurities ef-
o0
Advances on 8tocks, Merchandize or Commaercial
paper negotiated.

Royal Insurance Chambers, Montreal.
JOHN LOW,

(Member of the Btoek Exchange.)

STOCK & SHARE BROKER,

58 8t. Francois Xavier Street,
MONTREAL.

"GILLESPIE & CO,

BROKHRS,

Banking & Financial Agens,

97 8T. JAMES STRERT,
MONTREAL.

Commercial Paper discounted. Bills of Exchange
ate

t and sold. Bank Credits, and Loans negoti-
Advanceson General Merchandise and Stocks.
Railway, Municipal, C ration and other SBecur-
ities negotiated. Canadfan, American and English
Btocks and Bonds bought and sold. Represented on
the Montreal, New York & London Stock Exchanges.
W Correspondence promptly answered. &4

TEH

Anglo-Ganadian Mortgags Co.

GEORGE ROACH, Esq., President.

THOMAS BAIN, M. P.
LYMAN MOORE, EIQ.} Vice-Preaidente.

APITAL, - - - $400,000 00
RESERVE FUND, - . 30,000 00
TOTAL ASSETS, - - 599,193 74
JOHN F. WOOD Managing Director.
AGHANTS IN GRBAT BRITAIN.—Messrs. Fraser, Stodart
& McKensie, W.8., 16 Castle Street, Edinburgh.
HpAD OFrom.— 18 James Street South, HAMILTON.

Jas. 8. Maodonald & Co.:

BANKERS AND BROKERS,
MEMBERS OF 1HE STOCK EXCHANGE,
HALIFAX, N.8.,

Transact a General Banking Business. Exchange
purchased. ’
Drafts on London, New York, Boston and Mon-
oo msnuu.'m n:‘ondl,' Debentures, and all negoti
8, n 3 -
sb(l}e securities bought hold.

o8
. made on all accessible points.

GORDON, ADAMSON & CO.,
‘Winnipeg.

BUCHAN & CO,,

(Members of the 8tock Exchange.)

Stock Brokers, Insurance & Estate

AGHNTS,

32 KING ST. EAST, TORONTO.

Orxders solicited for purchase or sale of Stocks
Bonds, Debentures, etc. Insurances effected
¥ire and Accident. Properties bought and sold.

-THE CANADIAN

REPORTING AND OOLLECTING ASS'N.

Head Office: Union Loan Buildings, 28 & 30
Toronto street, Toronto.

Reliable Correspondents furnished and collections
made upon fixed terms, in all parts of Canada, the
United Btates and Europe.

W. A. LAW & CO., Managers.

Associates of : N. A. Attorneys’ & Tradesmens’ P, U
Co., No. 208 Broadway, New York; Stubbs' Mercan-
tile Offices, No. 42 Gresham 8t., London, Eng.

K&~ Branches Everywhere. g%

THE REASONS WHY

Brifish  American

Commernrial College,
TORONTO,

Is the only popular Business School in this
country.

BECAUSE its Location is in the
of Ontario, just where a firs
should be

BECAUSE its Course of Instruction is a
in each degartment and is admirably adap
wants of the business commaunity.

at metropolis
usiness college

cialty
to the

BECAUSE its Principal and Teachers know how
and what they teach. They have the entire confi-
dence of all business men.

BECAUSE its Penmunsht%hu been awarded the
first prige at the Provincial Fair for many consecu-
tive years, when it was entered for competition.

BECAUSE its Graduates are found to be rapid and
reliable Accountants, many of whom are oocupying
the highest positions of trust.

BECAUSE its Scholarsbips
life in Montreal and in Fo:gy
the United Btates.

CAUSE its Patronage is ample. Its rates of
tu?tl&m are as low as poesible. No business college
in Canada oan offer equal facilities.

Send for ciroular and specimens of penmanship.
Addreas—C. O'DEA, Secretary.

are available durin,
Colleges throughou!
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Toronto Barristers.

Leading Wholesale Trade of Montreal.

EATTY, CHADWICK, BIGGAR

& THOMSON,
Barristers, Solicitors in Insolvenoy, &e.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,

Bolicitors in Chancery, Notaries Public, &o
Offices,

over the Bank of Toro; to, cor. Wellin
& Church Btreets. " ellington

W. H.BEATTY. E.M.OHADWICE. W. N. MILLER,
O. B. W.BIGGAR. D. E. THOMSON. T. G. BLACKSTOOK.

BEATY, HAMILTON, # CASSELS,

BARRISTERS, SBOLICITORS, NOTARIES, &o

Building & Loan Association Buildings, corner
Toronto and Court Streets.

AB. BEATY, Q.0,, D.C.L. J.O0. HAMILTON, M.A., LL.B.
ALLAN CASSELS, B.A, D. W. CLENDENAN, B.A.

BETHUNE, MOS8, FALCONBRIDGE &

HOYLES, Barristers, &o.
wl:&rth of Scotland Chambers, 18 & 20 King Street
JAS. BETHUNE.

W. G. PALOONBRIDGE.
WALTER BARWICK.

CHARLES MOBS.
N. W. HOYLES.
A, B. AYLESWORTH.

BLAKE, KERR, BOYD & CASSELS,

me's Buildings, Adelaide Street, oppo-
site Vi Street.

BDW. BLAKR, Q.0.

J. K. KERR, Q.0.
WALTER OASSELS.

0. J. HOLMAN. H. CABSELS.

J3.A. BOYD,Q.C.
W. R. MULOOK.
0. A. BROUGH.

CROOK 8, KINGSMILL & CATTANACH,

ADAM CROOEKS, Q O. NICOL KINGSMILL.
ALRX, J. CATTANACH. HARRY SYMONS.
BARRISTERS, ATTORNEYS, SOLICITORS, &e.
L ¥. HELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington 8t. W.

ELAMERE,BLACK, REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
ETo. CE—No. 17 Toronto 8t
Cowsumers’ Gas Company’s Buildings) ToroNTO,

T. D. DELAMERSE, DAVIDSON BLACK,
H. A. REESOR. RALPH W. EEEFER.

FEBGUSON, BAIN, GORDON & SHEPLEY,

ATTORNREYS & BOLICITORS.

THOMAS FERGUSON, Q.C.
WM. BETOR GORDON.

OrrioEs—Imperial Bank Buildings Wellington St. E
P.0. Box %&z

ONES BROTHERS & MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 8, Canada Permanent Buildings.
OLAREKSON JONES, BEVERLEY JONES.*
GEO. A. MACKENZIE.

English Agent, JoNas ar JoNEs, London.

*a Comm'r for N. Y., Illinois and other Stat

Steamboat and Railway Supplies.

RICHARD MACKENZIE,

Maker of the Celebrated Star Metal Railway
Bearings.

Agencies.—T. Turton & Sons, Bheffield; Nashua

Iron & Steel Co., Nashua; John Wilkes & éons, Bir-
mingham ; John Moncrieff, Guage Glasses, Perth,
Beo! d; Hadfields Bteel Founding Co., Sheffield;
Lister’s Patent Locomotive Fire Grate.

STAR METAL BEARINGS.

Has constantly a supply in store of every descrip-
tion of Railwa, Suppl?es, and makes a specialty of
Railway Car Bearings. Also, Belt Grease, Crucibles,
and Lubricating P! umbsﬁo—ma.de by the Dixon
Crucible Co., Jersey City, N.J.

JOHN TAYLOR & BRO.,

DEALERS IN

Equipments and Supplies for Rallways.

Eugineers, Boil2r-Maers, Stoamfitters,

16 St. John S8t., Montreal.

CANTLIE,EWAN &CO

MANUFACTURERS’ AGENTS,

CANADIAN TWEEDS
CORNWALL BLANKETS,
SHERBROOKE FLANNELS,
Coaticook Gray Cottons,
LYBSTER COTTONS, dc., &e.,

38 8t. Joseph Street, Montreal.
%12 Wellington St. E., Toronto.

ST. LAWRENCE SUGAR REFINING €O,

(LINETED),

W. R. ELMENHORST, - President.

A. BAUMGARTEN, - - Vice-Prasident.
THEO. LABATT, - - - Seoretary-Treasurer,
Ofice—SS KING ST., MONTREAL.

THE WHOLESALE TRADZ ONLY SUPPLIE).

Cochrane, Cassils & Co.,

(Buccesgors to 8mith, Cochrane & Co.)

BOOTS §SHOES

WHOLHSALH,
Cor. 8t. Peter & 8t. 8acrament 8t.

M. H. Cochrane } MONTREAL, Q.

L EITH, KINGSTONE & ARMOUR,
Boryorrons, &o.,

North of S8cotland Chambpers,
18 King Street West.
ALNX, LEITH, Q.C. N F. W. KINGSTONE.
E. DOUGLAS ARMOUR.

O8E, MACDONALD, MERRITT &

BLACKSTOCK,
Barristers, Attorneys and Proctors.

ROSE, MACDONALD, MERRITT & COATSWORTH,
Barristers and il:'lgiivt&-: in Chancery and
Olo‘ul E:'l:nlm Bldgs, Ngi. 28 &80 Toronto Bt.

LB . 3. H. MAGDONALD.

. GEO. T, TOCK.
EMErsoN ‘CoarswonTs, ?::w“

Charles Caes:ls,
CANADA PAPER CO.,

Paper Makers & Wholesale Stationers

374, 376 & 378 St. PAUL STREET,
MONTREAL. P. Q.

T(')’BQNTO BRANOH, 11 FRONT 8T. WEST

Samples and Prices sert on application.

MACDOUGALL & DAYIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,'
MONTREAL.
Members of the Stock Egxchange,
CORRESPONDENTS.—The Bank of Montreal, Lon-

don, Messrs. Morton, Rosé & Co., London, The Bank

of Beotland in Ediburgh. Glasgow and Dundee,
Messrs. Cammann & Co., NewY‘:ﬁ. !

Leading Wholesale Trade of Mon® ,

‘We are manufacturing above celebrated "’ﬁ

HORSE SHOES,

made from gelected Wrought Scrap '
for i{eneml excellence, both as regards q'
uniformity, are nnsu.?asled. ol
The Rhode Ksland Hierse Shoes are P¥
over all others. They are used entirely by, ¥
cipal Farriers and Horse Railway
throughout the United States. »
Orders solicited, which will be promptly O

‘We also manufacture every descript
Tecks, Brads, &o. ilway and Pre!
PILLOW, HERSEY & GO0., Mon

JOHN McARTHUR & SOM
OIL, LEAD, PAINT, COL

And Varnish Merchant$
Importers of
ENGLISH AND BELGIAN WINDOW ©
Plain and Ornamental Sheet, Polished,
and Rough Plate, &c.
PAINTERS' & ARTISTS’ MATERIALS, BRUS

812 314, 316 St. Paul 8t., & 253, 255, 357 OF
missioners St.,

MONTREAL

THE DOMINION BOLT

87 ST. PETER ST,

MONTREA

WORKS IN TORONTY
Hot Pressed Nuts,
Machine-Forged Nuts,
Carriage Bolts, best,
Plough Bolts;
Machine Boits,
Coach Screws,

100

R.R. Track Bolts,
Sleigh Shoe Bolts,
Boiler Rivets,
Bridge Rivets,
Roof Bolts,

R. R. Spikes,
‘Blank Bolt®

LINSEED

RAW AND Boﬂﬂ:g
Whiting, Best Bro

FOR SALE BY

W. & F. P. CURRIE & ¢

100 Grey Nun S 4
MONTREAL.
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. UDEAU, FRERES & CIE,
mm‘;"“" and Wholesale Jobbers in
+ FOREIGN & DOMESTIC
g 2R Y GOODS,

of Bous-le-fort and Peter Btreet,
"QUEBEC, P. Q.
menndea.u, Brothers & Co., Montreal
pu thers & Co., London, E. C,, England
t PARIS GREEN!
I

2 100 Pound Kegs,
FOR SALE BY

%D ‘& McLAREN,

llington and Grey Nun streets,

SypolerTmeaL.
wHE COUNTERFEIT

m m""’hi:ld()m the greatest and most wide-
13 is the substitution of Alum for

iy X Tarts,
Rigg T Avoiq da.nin the manufacture of Bakin
: ger by using only the old, we.

% o0O0K’'S FRIEND.

ooy, e 3 NO Alum, never yet asked for a cer-
‘M:;il:;' Paid for one, azxd is its own best
1, Iy,

Wﬁgf Montreal.

Making FRIENDS wherever it
s"'kong,::‘lmél‘, Union Mills, 55 & 57

TEES, CosTioN & WILSON,
IMP((;Mb James Jack & Co.)
o RTERS OF TEAS
S, PR > GE

E NERAL GROOCERIES.
B STREET - MONTREAL

Y - -

CANADIAN RUBBER coO.

OF MONTREAL.

e,

Wtyy,
‘ ing Stoéf Rubber Shoes, Felt Boots, Belt-
a * Pam-Packing, Hose. dc.,

" ® Warerooms, 335 8t. Paul St.,
\..“ MONTREAL. -
Bonse, 43 Yonge St., TORONTO

CLARK, Jn. & Co.’s

v A
“im!i. Are -&E& o!w‘hl!gage%el sup-
m‘.-'{;:h WiLson a co..

' 1&3 s¢, HelenSt., Montreal.

Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & CO,

IMPORTERS OF

Foreign Leathers and Shoe Goods,

Commission Merchants In

DOMESTIC LEATHER

10 Lemoine Street, -
MONTREAIL

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL. ,
S. H. MAY & COMPYY,

IMPORTERS OF
PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. ete., ete,,
MONTRE.ATL.

MACKENZIE, POWIS & CO.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL

NOTICE !

The syndicate about to work NEWELL’S PAT-
ENT UNIVERSAL GRINDER will open their
extensive mill premises in Montreal, at No. 572 Wil-
liam 8%, on or about1st July prox. They will under-
take to crush or grind Phosphate and other
minerals, bones and other substances, at & rate from
one to eight tons per hour, according to fineness re-
quired. Corn, Oats, Buckwheat, Barley, Malt, Flax,
and amy other cereals are reduced to Coarse or
Fine Meal, in quantities exceeding One Hiundred
Bushels an hour! Moulie, cracked corn. granulat-
ed wheat and Graham flour are specialties attain
able only by the use of these machines. :

For details, apply at the DOMINION GENE-
RAL AGENCY, 26 Hospital Si., Montreal.

WM. BARBOUR & SONS;
IRISH FLAX THREAD

LISBURN.
Received Received
Gold ],
Medal \W -2
THE -4 THE -
and rand
Spand
Paris Ex- Paris Ex-
hibition. hibition.
1878. 1878,

Linen Machine Thread. Wax Machine Thread, Shoe
Thread, SBaddlers’ Thread, Gilling T'wine,
Hemp, Twine, &c. :

WALTER WILSON & COMP'Y,

Sole Agents for the Dominion,
1& 3 8T. HELEN STREET,

MONTREAL

Leading Wholesale Trade of Montreal.

BAR & ROD TRON.

The BSubscribers have in stock A COMPLETE
ASSORTMENT of all sizes, including :—Round, 8-18
to 4 inch; Squares, } to 3 inch; Flats, § x4 to 6x1
inch; Hoops & Bands, 4 to 6 inch; Sheets, 8 to 26
gauge. Orders Promptly Filled.

CRATHERN & CAVERHILL,

Metal and Hardware Im:; s,
8t. Peter Street, Montreal.

LEWIS BERGER & SONS,

(LIMITED.)

Corroders of White, Red & Orange Leads

AND MANUFACTURERS OF

COLOURS, PAINTS, ETOC.

LONDON & SHEFFIELD, - ENGLAND,
Canadian Works.—8t. Gabriel Locks, Montreal,
P.?i. Srle Agents for J. W. Masury & Son, New York,
and H. Woods 8ons & Co., Boston.
Canadian Office.—17, 19 and 21 8t. Nicholas 8t.,

Montreal.
WILLIAM JOHNSON, Manager.

HODGSON, SUMNER & COY

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 8t. Paul Street, MONTREAL.
COTTON, CONNAL & CO,,

2 Corn Exchange, Montreal,
OFFER, IN BOND, OR DUTY PAID,

500 BAGS RICE.

Mercantile Summary,

RererriNG to the paragraph of last week,
anent the case of Prevost vs. Dusseaiilt, welearn
that the defendant has given security for the
amount of judgment as rendered and has ap-
pealed to a higher court.

A sampLE of bituminous coal from the North-

West Territory has been shown on 'Change in
Montreal. The sample was sent to Messrs.
Gault Bros. & Co., and was taken from the River
Souris, 200 miles south-west of Winnipeg.
. The Directors of the Halifax sugar refipery
have decided on issing $100,000 more stock, in
addition to the original amount of $300,000.
This, it is expected, will be taken up by the
present shareholders. Four ecalls have already
been paid in, leaving a balance of 26 per cent.
which is payable in August.

Tre High Rock Phosphate Mine at Bucking-
ham, which is owned by an English company,
is being actively worked under the superintend-
ence of Mr. Wm. McIntosh. Several lots of
phosphates have recently changed hands at $15
a ton, and everything indicatés an improved
state of affairs for this interest.

Tae Pioneer Beet Root Sugar Co. of Coati-
cooke, have, after meeting with considerable
trouble, finally succeeded in getiing a charter, and
it is expected the construction of the works will
now be entered npon. It is between this com-
pany and the one organized at West Farnham,
that the contest lies for the bonus of $70,000
offered by the Quebec Government.
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THE sales of Pictou coal from the 1st of Jan,
to the 11th of July, this year, were 156,276 tons.

TrE village of Dresden, in the county of Kent,
which is applying for incorporation as a town,
has a population of over 2,000.

TrE export trade of 8t. John, N.B., for last
year shows an increase of 189,242 on the year
previous. This is principally accounted for by
the sale of timber in Britain. _

¢ GorpoN Adamson ¢ Co." is the style of a

new banking firm, composed of enter prising
men in Winnipeg, Man.

Mr. H J. Bowes a photographer in Winnipeg
got into trouble by having in his possession a
lens worth $250, that was stolen, and rather
than account for the mode by which it came
into his premises, he left for parts unknown,
leaving numerous creditors behind. some of
whom are in this city.

Now it is Montreal that is complaining of a
monopoly in the school book trade. A deputa.
tion of booksellers, a few days ago went to Que-
bec, to represent the injustice of the Government
monopoly in publishing the school books for that
Province, and to ask for its abolition,

TrE Canada Cotton Manufacturing Company,
whose mills are at Cornwall, has declared an
interim dividend of four per cent. for the last six
months. The company has been in existence
and working for several years and this is the
first dividend which has acorued to the share-
holders.

“TaE British and North West Colonization
Company,” (limited) with a total capital stock
of two hundred thousand dollars, divided into
two thousand shares of one hundred dollars each,
has been incorporated. The first named Direc-
tors are Dr. John Schultz, Wm. Bannerman,
Wm. Ellivtt, Wm. Bell, J. R. Adamson and
Alfred Boultbee.

Lacer beer is declared to be ‘ntoxicating by
the police magistrate in Halifax. The samples
tested in that city contained from four to seven
per cent. alcohol. He imposes a fine for selling
it without license.

THREE tailors in this city, Wm. MoVean, H.
Weinaught, and R. Hibbert, were arraigned
before the police magistrate for having received
from a boy a quantity of cloth stolen from
Meosars. Cheesworth & Fraser. Hibbet was com-
mitted for trial, and admitted to bail on security
being given. MecVean has been remanded, and
Weinaught discharged.

8. WrieaT & Co., manufacturers of barrels
and cheese boxes in Harriston, commenced busi-
Dess about two years ago, and all their capital
has been locked up in building, machinery, and

-8tock. They are now mortgaged heavily. Lately
they have been sued and judgment obtained,
since which an assignment has been made to
George Bleeman of Guelph for the benefit of
oreditors,
_ A_"EWE_LLIB hamed Horace J. Hale, doing
busmfass In & small way in Brantford and Paris,
has given s chattel mortgage to Messrs. Segs-
worth & Co., in thisg oity for $500. He has also

been sued by Mr. 8. T.;Culp. An offer of about
35 cents on the dollar was made and refused ;
and now it is expected that he w'l shortly have
to suspend.

Wu. Laxa, of St Thomas, a co1poration job-
ber, took his contracts for building sidewalk so
low that he could not afford to complete them.
He has secured all the cash he could, and is
believed to have left the country and his credi-
tors in the lurch. .

M=. GeoreE LeapLEy, formerly of the firm of
Tummeonds & Leadley, grocers in this city, dis-
solved in 1877, the former partner retiring and
withdrawing $1,000 from the business. Since
then the remaining partner does not seem to
have made any money ; his wife who carried on
the millinery business, appears to have contribut-
ed some of her means to the grocery trade, and
recently the bailiff under power of a chattel mort-
gage has sold him out Probably he will now
fare botter as his wife’s means will be no longer
wasted in groceries,

THERE is & probability of steps being taken to
develop the deposits of magnetic iron ore situ-
ated at St. Jerome, about 30 miles north of Mon-
treal. An analysis of the ore recently made in
Cleveland, shows 62 per cent. of iron. The
mines are only two miles from the railroad, and
investigation shows that the ore exists in suffi-
cient quantities to justify investment in the nec-
essaly works.

The Canada Pacific Express Company has
been organized under the direction of Messrs.
Duncan McArthar, W. H. Lyon, R. J. Whitla,
Dr. Schultz, M.P., Hon. C. P. Brown, M.P.P.,
J. 8. Aikins, M.P.P., E. P. Leacock, Jas. Swift,
and R. L. McGreggor. The following are the
officers elected, viz.:—W. H. Lyon, President;
R. J. Whitla, Vice-President ; G.W. Girdlestone,
Secretary and Manager; J. A. M, Aikins, soli-
citor.

Tre Halifax Herald says: The annual state-
ment of the quantity and value of sugar imported
into the port of Halifax, shows the following :
Ye;‘s,r oHded Qoth“ June, ig;g 7,731,% lt‘)‘s. $401,201

U,

o 2TAB3,505 37«131913
This shows an increase, in the last year, of close
upon 100 per cent. in value over the import
of the year 1879, and nearly 110 per cent. over
the year 1878,

TaE business of Messrs Young & Chapman,
manufacturers of boots and shoes, Montreal,
whose suspension we have already chronicled, is
to be continued for the present under the
trusteeship of Messrs. A. M. Cassils and C. R,
Black two of the leading creditors. As is often
the case, the sanguine estimates first formed of
asgets and probable dividend, have to submit to
very large reduction, and instead of the surplus
first spoken of, closer invest.gation results in the
showing of a deficiency of several thousand
dollars.

Mr. Geore A, Grssox, general dealer in
Cayuga, some years ago was burnt out and the
loss he then sustained was never fully recovered,
and is now understood to be embarrassed.
He has always been considered honottrable, but

“« « “ 1

866 | Barton, J. P, McDonald, members of CO

very eagy in business matters. A short
220 he sold his hardware stock and also hi#°
goods both to relatives, and took their noté®
payment. The purchasers, unfortunatelys
not worth much, and their chances of payiné
entirely depend upon their success in buslﬂ‘

Mr. JoBN 8. WARNOCE, commission mere
Winnipeg, formerly well known in MoD o
exhibits to his creditors a statement of 41!‘
amounting to $10,824 and liabilities $11
He is now trying to arrange in the most
able way that his circumstances will
by handing back goods to his consignors:
doubt they will accept them as they cand .
better, considering his embarrassed condi®

Messgs. Johnson Williams & Co., who
formerly in the employ of two very resped
firms in Liverpool, at least one of which
oconsiderable trade in Canada. This ne;’,“
has undertaken to transact a general 60
sion and forwarding business in that ci‘{;‘*@
is anxious to secure a share of Canadi&“_

Me. W. J. Surrg, formerly a builder iB
city, who succeeded Mr. Pears in the spio®
coffee mills here, lately * took in * a trust %
and somewhat innocent partner, who invé# g
as he supposed, a considerable sum of moni
the business of spice and coffee grinding, e Pt
now states a large portion of it went in the
ment of Smith’s debts, which turned 0“:::“
somewhat numerous. Among these is & -
mortgage which has been several times rw:A
for $4,000. In consequence of these discq
a quaicel ensued, and the premises ocoupl
Mr. Smith are now in care of an officer ﬁppm :
ted by the Court of Chancery.

Ox Tuesday last the following gent!
were elacted officers of the Board of Trad?
Stratford, the old board having become
viz.: W. R. Marshall, President ; Jas, Coro®"
Vice-President; David Somerville, SW’ﬁ
Treasurer. A deputation, consisting of M M
W. Marshall, Jas. Thomas, T. M. Daly, 25
Hamilton, J. Sharman, W. Mowat, G. HO®
J. Kneitl, R. Thompson, A. Matheson,

Messrs. 8. R. Hesson, M.P., W. Msrshﬁu'b
Daly, W. Mowat, James Thomas, R. Tho!

and J. Sharman were appointed to wait u"
Mr. Hickson, relative to railway rates. The
gorption of the Port Dover and Lake B
railway by the Grand Trunk railway D* o
removed competition and placed the toWP "
disadvantage. -

TrE announcement of the failure Oﬂhf;;:‘
Robert Boak & Sons, West India mereB¥ .
was quite a surprise to the citizens of g
Monday last. Some three years ago th® P"J
Robert Boak retired. The firm is now 60D B
of Mossrs. John A. and R. B. Boak, sonsof
Robert Boak, President of the Legislative (:Mg
and a prominent bank director, The b 1ot
has been carried on by the father and son
over a quarter of a century. Heavy losse® "y
made during the last few years, bub I dﬁ“
thought that haviug pulled through their 7
period, they were all right now. They ¥ o

news on Saturday, however, of heas 10
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L :;: the West Indies, and decided to make
Toditory 4 €0t o their father. At a meeting of
ﬂ"&bih ' Statement wag submitted, showing
N gy, % of the firm to be abont $240,000,
H‘"LH 3%%ets $149,000. The largest creditor,
"’9‘(‘00 T}?O&k, is secured to the amount of
°_ -0 probability is that the unsecured
"ill not realize much from the estate.

] -
e fop yﬁtt:h“ the business has been a losing

Soggs

\h;:;;n‘@- Wo noticed that a new tobacco
um,w by € company had been organized in
Brag expery Mr. Alex, Campbell. Owing to his
‘lq[om d ::’“: being eighteen years in the
Bodmn Edbacco works, he induced Messrs. J.
Ay, and 84 Vard McKay, Wm. Smith, Charles
y Ind"ke to form a company, obtain a
'MQMM‘PPOIM him manager. A building
Wﬁlyf, and every preparation made at &
e""l)bgu . T commencing business, when Mr.
ey dayy 88 10t t0 be found, and for the past
o gy g ost active search has failed to
mm“d‘tl;;:s to his whereabouts. (This
:.lx"“) n o tha? he has been missing in
hay been |, USinuations are openly made that
Yareyy 0 leg Tibed by other tobacco manufac-
hﬂgg of top, Ve the 'city, as his superior know-
"CO in the ::g mixing gave him a great advan-
""h‘, oa ®. As matters stand, his unfor-
tion, g Willm Placed in an embarrassing posi-

A oy o, suffer serious pecuniary loss.
to the exm::‘mmmry has set forth that, owing
Mhip c°'° ra.tf;g charged by the Montreal
Mpanies, the cattle trade is being

:‘0 konto United Btates ports. In reply to this'
th.“' Obtaie;“d states that while the Allans,
‘%‘Nﬂ, they £4 per head for cattle from
:mnion 8 et ?5Cfrom Boston. As for the
age 1p Company, they have con-
::u“!a A4y, Ji:lhnuary last at £5 per head, up
oy highey l‘lti In the early part of the sea-
vod by t 8 than now obiained were re-
::?’“ed by the lines, but at present, prices aro
8y, ate ‘:slaws of supply and demand,
;“h. boty, &Om‘:'h‘;d by extensive shippers of
ﬁ.% from M 8 port and Boston and New
““hhﬂm Amer;, ontreal are generally lower
facts, - Al ports. It is as well that
'hﬂion of tne ch ]_llve been verified by an in-
tragty ) Manifesty of the ships and con-
+ ©Xporters should be known, as

18 caleulated to prejudice the

Ty .
. a8 .
Tt timg .8 Sompany in London, Ont., was at
Wl for itg:fy Prosperous concern, It made
1 with, 1t did not always supply the
ooy pmﬁtsg“; consequently a rival now
dﬁd’:ny 10 lopge, The stockholders of the old
on i?:; realize the handsome divi-
Pecent holg, Ormer days and some of the
m, 0%16:181 have become very much
yy Mier tho mcy those who had purchased
L the Pree p °k had been watered. Now
iy gpe o 7648, 8 80t in Ch :
‘lin W] o blaint: n Chancery isresort-
e et Dt o s st .
Pus Yo Makg mﬁt“_been directors of the Com-
Won thy ution for the

Tarket “watered stock

s and of which they were

the innocent, deluded purchasers. When the
Gas Works were sold to the present Com-
pany $23,000 was the purchase money. After
certain alterations and extensions had been
made the stock was written up at $60,000, and
on that basis yielded for many years a dividend
which has been estimated at from 25 to 30 per
cent. per annum. But it was felt that this was
not making money fast enough. It was too poor
too miserable a return, and so, in order to make
an interest in the stock really something worth
having it was unanimously determined to
increase it to $120,000, thus making a clean
profit of $60,000. This was thought to be a
better financial operation than going on in a
hum-drum sort of fashion making out of the
public 8o poor a pitance as 25 per cent —a cool
2 per cent and more per month. It will depend
upon the state of the facts whether the plaintiffs
will obtain redress. They were not com-
pelled to parchase stock, it is true, but there
may still be a question whether the watering of
the stock was justifiable.”

Tax event that has attracted the principal at-
tention of the wholesale trade of Montreal for
the last several days, is the reported absconding
of R W. Oliver, general merchant of Winnipeg.
Mr. Oliver hails originally from the Eastern
Townships, which have been the nursery of
many shrewd and successful business men, but
though Mr. O. has been credited asbeingshrewd
in & manner, it cannot be said that he has al-
ways met with the degree of success that his
talents would warrant one in expecting. If we
are not misinformed, Mr. O, made a failure in
business before he left his native dales; he then
figured in Montreal as an assignee and account-
ant, and being endowed with a considerable
amount of ¢ vim,’” or what the more vulgar might
call ¢ cheek,’ he managed to secure a very fair
share of the grist, which was at that time pas-
sing through the remorseless jaws of the insolv-
ency mill in large quantities. Whatever may
have been the results to himself, and it has been
shrewdly suspected they were mnot altogether
unsatisfactory, the creditors interested in the
various estates he handled did not always ex-
press their satisfaction in the grateful terms
which his disinterested efforts called for. A
somewhat acrimonious newspaper correspond-
ence about two years ago, between an irate
ereditor and Mr. O., regarding the manner in
which the latter handled an estate, interfered
very largely with our hero’s getting further busi
ness, and finding his usefulness gone, to a
large extent, he decided to try his luckin fresh
fields and pasturesnew. With this view he emi-.
grated to Manitoba, and starting business in his
son, W. J.’s, name at Winnipeg, he shortly after
established bimself at Victoria in the same pro-
virce, but business not being satisfactory, he
closed this latter branch after a few months ex-
perirnce. A few weeks ago the store at Winni-
peg wos burned, and the first intimation the
creditors receive of Mr. Oliver's intentions is
that he is in St. Vincent, Minnesota, whence he
writes to a friend in Montreal asking him to re-
quest the creditors to take hold of the estate,
(being, we presume, what he could not very con-
veniently carry off,) for their own benefit. He
blandly says, ** I expect to get the name of mak-
ing a big haul, but I assure you, I gave my
family more fo go to Winnipeg, and Iam only

sorry I could not get a little more out of it.”
The list of creditors reveals the fact that he
owes over $14,000, nearly altogether among
Montreal houses, six of them figuring for
amounts over $1000 each. What the assets
amount {0, no one has any idesa of.

TrE Credit Valley Railway Co. have paid their
workmen for the months of April and May and
on Tuesday last, traffic was resumed as wusual.
For a strike it was not discreditable to the work-
men.

—The value of the imports into England in the
first six months of this year was £210,760,753
against £172,631,723 in the corresponding
period of last year, being an incease of twenty
per cent. For the year ending with June, the
increase in imports was over 34 per cent, Ex-
ports for the six mouths showed as great an in-
crease a8 the imports. having risen from £88,-
826,493 to £107,633,736, an increase of over 2v
per cent. The addition in the imports consisted
mainly of raw materials. The colonial trade
showed an expansion ; and as the United States
demands fall off, other outlets are found.

Leading Wholesale Trade of Toronto.

Brngé:McMurrich & Co
FRESH ARRIVALS.

PRINT DEPARTM’NT
1000 pes. Dk. Pompadour.

&

500 Polka Dot.

500 “ Low-Priced Madders.
100 “ Purple Pads.

100 “ Asst. Plates.

Full range of narrow Cambrics in Black, Brown,
Slate, and Cardinal.
EL Above offered at very close prices.

BRYCE, MCMURRICH & CO.,

34 Yonge Street
TORONTO.

GGG BB B8, MM MMIITTTTH
§°% BB LeuudETT R d
e Bob slMERFEH
Py
&& &
Gk
fi HEERNN NDDD EEERRR 00 NN
BaBEs E1ED BE MarhogofnE
B BEna} MBoP BreE B o0} M
ARE OPENING TO-DAY

large range prices and
styles in Prints; also,
speciat lines 1n English

W hate Cotton.
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Leading Wholesale Trade of Toronto.

WYLD, BROCK & DARLING.

FALL AND WINTER, 1880,

CANADIAN WOOLLENS,
IMPORTED WOOLLENS,
FLANNELS,
BLANKETS,
UNDERCLOTHING,
WINCIES.

The orders we have already received for these
goods warrant us in saying our stock will be found
in every respect desirable and attractive to the
largest and closest buyers.

WYLD, BROCK & DARLING,

TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE

H ardware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & CO.,
BAR IRON, STEEL,
TIN & CANADA PLATES,
& SHELF HARDWARE.

A &T.J. DARLING & 0,

HARDWARE &IRON MERCHANTS,
6 FRONT ST. EAST

TO THE TRADE.

The business heretofore carried on by the under-
signed as Manufacturers and Wholesale Dealers in
Boots and 8hoes, under the style of

SESSIONS, COOPER & SMITH,

will from this date be carried on under the name

and style of
COOPER & SMITH.
This change will in no wa,
the firm, the undersigne
partners.
Toronto, 1st June, 1880,

alter the persomnel of

having been the only
JAMES COOPER.
JOHN C. SMITH.,

W, J, McMaster, McClung & Co,

IMPORTERS OF

British and Forsign Dry-fgoods,

and Dealers in OANADIAN Woolens and Cottons.

5¢ FRONT STREET WEST,

"TORONTO, Ont.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON

WHOLESALE MANUFACTURER OF
BOOTS AND SEFOHS,
Front St. E., Toronto, Ont.

I have recently enlarged and extended my Factory.
It is now fully equipped with new and modern shoe
machiner¥ in complete working order. With the as-
sistance of first-class superintendence, the best work-
men, and good materials, I am now producing a large
variety of all the leading lines of BOOTS AND SHOES
equal to any made in Canada. My travellers are
now on the road, and will call with complete lines of
samples. My patrons and the shoe trade will best
serve their own interest by withholding orders for
the spring until my travellers call or until they can
visit my warehouse and examine ry stock.

Brown Brothers,
MANUFACTURING STATIGNERS,

66 & 68 King Street East, Toronto, Ont.

ACCOUNT BOOKS—Unsurpassed for quality
durability and cheapness.

STATIONERY—Of every description.

BOOKBINDING—Noted for style, strength

and moderate prices.
Wallets, Bankers’ Cases, &c., equal to anything
made.

THE LACE WAREHOUSE

18 SHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACH GOODS,
REAL LACES.
WEIITH & COMP’Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & C0,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSOOIATION
65 FRONT STREET EAST,
TORONTO.

Storage (Bond and Free) dnd Warehouse Receipts
Granted. v

JOHN HALLAM,

WOOL,
856 Front Street Fast,
TORONTO.

CHRISTIE, -
BROWN ¢& c(o.

—MANUFACTURERS OF—

FINE BISCUITS!

Ogilvy & Co-

HAVE IN STOCK

PRINTED MUSLINS,
WHITE GOODS,
SUMMER PRINTS,
DRESS LINENS,
BLACK GRENADINES,
BLACK BUNTINGS,
BLACK CASHMERES.

OGILVY & CO. §
41 FRONT ST. WES"
Toronto, Fune, 1880. -

M & L Semel, Benjamin & O
HARDWARE, METALS, o+
88 YONGE ST.
Brass Kettles.
Enameled Kett/®*
Granite Iron W"‘f

WILLIAM GALBRAITH:

COMMISSION MERCHANT, )
FLOUR & PRODUCE DEALER
No. 80 Front Street,

TORONTO. »
Advances made on Consignments of Flour, .

Qatme&l, &e. /
. Special Sale-

l‘“’
FOR THE BALANCE OF THIS MONTH 0%
WE WILL SELL OUR 8TOCK OF

SUMMER PRINTS,
DRESS GOODS,

lce Cream Freezers.
Water Coolers.

Fly Traps.

Wire Dish Covers.

TWEEDS :
' mostERY!
GLOVES,
RIBBONS,
MILLINERY,

FANCY Goop&%
At Greatly Reduced Pricess

for we are determined we will not carry 0%
dollars worth of Summer Goods.

TORONTO.

HUGHES BROTHER”
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A
wim_,hichND TRADE REVIEW,
!?f’:d Jou,l;:'i been incorporated the *Interco-
e Romil of Commerco® of Montreul"the
Iﬂsul:n °2to Journal of Commerca.”

EVERY FRIDAY MORN
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%&% g”uicamnon—msmas PREPAID.
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4 o 8.. .82 a year.

"‘Q'leq,l ‘.. 10s. sterling a year.
$2.50 U.8. Currency
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08. 84 & 66 Church St , Toronto, Ont.
EDWD. TROUT, MANAGER.
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D
ECREASE IN FAILURES.

One of the R .
ot o _most striking facts in the pres-
th‘ mmerclal pe .

b t 2o p.081t10n is the large decrease
bilg ¢, llrew Set in with respect to mercan-
the 43 de do:- The long looked for turn in
lag S really seem to have set in at

The v

(3

& Co, ":y ;’la.lu.able statistics of Dun, Wiman
hay, S10Wing results that would never

n
df"ll exp":ted a year ago. A tremen-
*ince °% Purgation h i

the gation has been going on
ont, o 80d the regults are very appar-

for the ui’ for example, the total failures
o g g1 o X months of last year amount-
b sy “;Ontilooo ; the total failures for the

‘5,6()0 000 8 of the. present year amount
Weay, &ll.’ This, however, is by no
-l the rate hen we 1ook at what we may
;h“nged cond'of decrease, the evidence of a
whe ltion of things is most striking.
the failures for the first three
© Present year were four mil-
. nd ‘l“ar::: quarters, the failures for the
beg figureg N Wwere less than a million—the

R 3 qy rere $844,000. There has not
unt of fail. of & year with so small an
Qme an o ore8 since the good times that

Noy, | 0 six yoqrs ago.

v, 1
been'in 0;:1:1:? at the causes which have
I due 4, fl;l, we have no doubt a good
¥, whilg © repeal of the Insolvency
© remainder is doubtless to be

‘lte
In&)%ndition t?e general improvement in
1 O trade. The repeal of the

Ven
:’;:der ,.;31;&:’ of course, does not make a
q con dit‘r Poorer. Tt does not affect
Shty 1, one 100 or his power to pay his
nce, {}, 1ota, but it does make this
::?t Dag at’_whfireas it was easy and the
demio inﬂolvenmg m the world for men to
‘: Sugp, ctey and get a discharge, un-
‘l:l' Wore gig a3 we lz_l.tely had, it is now
k:!x oy arec“lt !msmess, and one from
m?:'d"&ble tr::):l likely to emerge without
Gt :gﬁ‘:lf““ 'hre:dl

. Y surmised, moreover
Assignees ' ’

would rather encour-

age the idea of insolvency ; laying them-
selves out, in fact, to promote it, and offer
inducements to parties in difficulty to put
affairs in their hands. They would promise
to ‘‘ pull them through,” as the saying was,
on easy terms and at the best rate. Insol-
vency, therefore, came to be a simple busi-
ness transaction, by which a man would
make a hard bargain with his creditors, and
net a considerable sum thereby. In fact,
many men developed a certain talent in the
direction of buying their own estate from
their creditors, who had very little talent for
making legitimate bargains in the goods
they dealt in.

All this, of course, is at an end. If a man
does get into a little temporary difficulty it
is his interest to make a strenuous endeavor
to tide it over, and pull through, paying his
debts in full and keeping his good name.
Formerly it was just the reverse. There
can be little doubt, therefore, that hundreds
of men are standing in a reputable position
to-day, and will probably pay all they owe,
who, had the law been as it was a year ago,
would have been tempted to seek a cheap
and easy mode of settling with their credi-
tors.

But another cause has been in operation
and this possibly may have been as potent,
or even more so than the other. Business
generally has become more profitable, partly
because there are fewer men engaged in it,
and partly because the condition of business
itself, the prices at which goods are bought
and sold, &c. admit of profit. So far as the
numbers engaged in business are concerned,
they have been redundant for years. We
have emphasized the fact ourselves again
and again. We have stated that if one
trader out of every three or four could cease
to do business, the prospect would be a
reasonable one for those that remained.
Now, an undoubted diminution has taken
place, not to the extent that may be, desired
but still sufficient to cause improvement.

We would hope also that the conditions
on which credit is given are being improved.
There has scarcely been time for this to
operate to any coneiderable extent, but it
will go ‘on operating increasingly and quite
apart from an Insolvent Act or otherwise.
This in time must produce its effect.

While there is reason for congratulation
with regard to the present exhibit, we must
beg our mercantile readers not to be carried
away by the appearance of better times that
have dawned upon us. Thisis a time for
caution. Men at present should set them-
selves busily to work to clear away any re-
maining rubbish of the past and start fairly
for the future. It is a time for men not
only to curtail the credits they give, but to
curtail what they take Many a man has

been ruined by taking too much credit as well
as by giving it. The whole credit basis in
fact has been too high ; men have been
blown up and inflated like a balloon, and
like a balloon they have collapsed. We
must get nearer to a cash basis both in buy-
ing and selling. '

Our American friends have accomplished
this. Let us not be ashamed to learn to
good a lesson from them. If we do, we shall .
in the course of a few years build up again
a mass of solid wealth and attain to a real
prosperity.

THF FREE PORT QUESTION IN

MONTREAL.

A discussion of the Free Port question,
not, however going much into the merits,
took place at a meeting of the Montreal
Board of Trade last week. The government
has promised to assume the Lake St. Peter
debt next year; and in order to avoid a
piece-meal treatment of the navigation of
our great Gedney—for common use we want
some short, simple word which, like this, is
the equivalent of the compound—water-way
—a request was made that the matter stand
over till then. In the meantime, the gov-
ernment, through M. Langevin, has reques-
ted the Montreal Board of Trade to furnis
the following information : :

‘“1st. A statement showing the compara-
tive cost of transport via the Erie canal and
the St. Lawrence canals.

‘“2nd. The tolls charged on both routes.

‘“8rd. A statement showing the compara-
tive cost of harbor dues in Montreal, New
York, Philadelphia, Boston, and Baltimore.

“4th, What reduction in dues your
Board would recommend, either as to ton-
nage dues on vessels, or wharfage rates on
goods, in order to successfully compete with
the ports above mentioned.

+¢5th. The comparative cost of pilotage
at all the above mentioned ports, and what
remedy your Board would propose in order
to reduce the cost of this service below
Quebec, as also from Quebec to Montreal.

““ 6th., What remedy your Board would
propose to lessen the cost of towage of sailing
vessels from Father Point to Quebec and
from Quebec to Montreal 1”

Without some such information as this, it
is impossible to discuss with advantage the
various questions connected with the navi-
gation of the St. Lawrence, which several
deputations have brought before the govern-
ment. Most of these deputations appeared
to be very ill prepared to discuss the ques-
tions on which they sought to move the
executive ; and not one of them, if we may
trust the published reports of their inter-
views with ministers, made out a case. No
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subject was ever worse or more carelessly
handled. At last, there is a prospect of
coming down to the figures which, to a great
extent, govern the case. The information
asked from the Montreal Board of Trade,
the President stated, was being carefully
prepared.

Opposition to making Montreal a free
port comes from the rival city of Quebec ;
but the rivalry is for the most part imagin-
ary. Quebec is the shipping port for timber,
Montreal for grain; and the advantages
which each possesses for carrying on its dis-
tinet trade are not likely to be lost or to
undergo a transference to the other. Surely
both cities are interested, in however dif-
ferent ways or degrees, in gaining for the
St. Lawrence as large a share of as possible
the traffic of the West. The late govern-
ment, a8 Mr. White reminded the Board,
was in favor of assuming the Lake St. Peter
debt ; but, Mr. White added, there was a
doubt of its ability to carry the point in Par-
liament. Mr. White assumied that ‘‘a large
portion of the Province of Ontario is op-
posed ” to Montreal being made a free port.
‘“ He believed that, with the exception of the
line of the Welland Canal, the Ontario feel-
- ing was in favor of the city of Montreal
assuming the debt,” and that “the govern
ment would have a very heavy battle to
tight in Parliament” to secure a transfer of
the debt to the Dominion. In this, Mr.
White may possibly be correct, though we
have not noticed any decided manifestation
of the feeling which he assumes to exist.

A little more harmony between the Mon-
treal Board of Trade and the Harbor Com-
missioners, and for thal matter between the
President and the Council of the Board, seems
desirable. The President holds himself the
servant of the Board, and though this is
well, there could be no harm in his consult-
ing, from time to time, with the Council.
Surely the Ccuncil and the President ought
to count as one; but on this question, so vital
to Montreal, they have been at sixes and
sevens. 1t is scarcely creditable to those
concerned that the discussion of this ques-
tion, in the Board of Trade, last week, was
little more than a wrangle. Some allowance
must he made for the natural impatience of
Mr. Henshaw, the President. He wanted,
apparently, to force the Harbor Commission-
ers to recommend the Government forth-
with to reduce the rates, when the Commis-
sioners were well aware that the whole ques-
tion would be dealt with only after full infor-
mation has been obtained and when the Lake
St. Peter debt is assumed, The Commis-

the tariff of charges in a downward direc-
tion, but the new tariff could not take effect
till sanctioned by an order-in-council, and
a8 action on the general question is delayed
till next year, no order-in-council could be
obtained. * Besides, a re-adjustment of the
tariff can scarcely be held to imply an aboli-
tion of charges. Inthe meantime, everyone
specially interested in the question should
make a point of supplying all the informa-
tion he can obtain; for the general question
of a free port at Montreal can be determin-
ed only after the fullest and most ample in
formation has been obtained.
e —————

THE AMERICAN COAL MONOPOLY.

Apparently the terms of the compact are
not being kept by the monopolists. The
agreement is to work half-time, and yet re-
port says that the Pennsylvania Railroad
Company is working its Nanticoke mines
full time. Either this company is workingits
own line independent of the monopolists, or
it is violating the terms of the arrangement,
and in either case the result would be the
same. In this way all unnatural combina-
tions are broken up sooner or later.

The production of American anthracite
this year to July 10 was 10,713,876 tons
against 12,562,206 for the corresponding
period of 1879.

By working only half-time the companies
make the cost of production abnormally high,
for they must employ in half-time a much
greater number of hands than could do the
required work at full time. This extra
number of hands mmnst be fed. In this way
the cost of production is probably increased
one-third over what it would be if develop-
ment were allowed to follow the natural
order.

The reduction is not in the out-put, it is
confined to the time of working, so all that
is necessary to do to produce any required
quantity is to put on a sufficient force of
men. There can be no real restriction but
that which limits the quantity. Half-time
is very far from meaning half the out-put of
last year, as the comparative figures show.

Nor does the combination appéar to ex-
tend to prices, for we' have heard, since the
combination took effect of the cutting” of
prices. The Engineering and M ining Journal
says “ it is still a subject of remark what an
enormous quantity of coal was sold by the
companies at the lower prices of afew months
ago, and has not yet been delivered.” To
fill these orders there will be a strong temp-
tation to produce coal at the lowest possible

has abandoned, for the present, what
called the proposed reduction of the ¥

miners may find it a losing game, and “}
save themselves they may be compeued
go out of the combination. But if the 00"' :
bination should hold together, the n o
of making these deliveries may tend tosti
prices for sales to be made hereafter. :
fact that these deliveries still remain t0
made seems to show the necessity of inoré®
ed production, which the half-time restd” |
tion cannot prevent. But the delay in
deliveries has probably had for its motive 35
enhance prices. o
It seems obvious that some increas®? @
prices there must be over those that pre"®
ed last year, for nearly half the year’s supP =
has been got out at a cost which the resit
tions of the combination made artifi
high, if the monopoly went to pieces ]
morrow, the consumers would have t0 P.’
those extra rates. There are further i
of cost, too, besides that of mssintainiﬂg,t b
miners to do the work of one. The :
have to be worked on a scale that will .110'
of the additional number of hands being g
on. Suppose the production to be re;?‘
lessened—and if the monopoly does ﬂl
secure this end it effects nothing mbsmiulff

—the rate of interest on the fixed AP
would remain the same ; and it would
relatively higher on a small than on & .
production. iyt

This is not the first year of a combinst!
among coal miners. Last year and the
before the same thing was tried ; with ¥
result we all know.

The coal duty, to which we have to &
mit in Canada, is put on for the benefi* Y
the miners of bituminous coal in N°';
Scotia. How comes it that Nova Scotis
does not supply the home demand? b
thing seems certain, the 75 cents duty
of its object, and is no longer, from
view of a national policy, defensible. .
Nova Scotia miners, favored by proxinlm’?‘,
can send coal to Massachusetts and 00b’ -
Ontario, the conclusion is that the forme® -
its natural market ; while Ontario im)
bituminuous from Pennsylvania for

o
=

9

same reason that Massachusetts gets &
of her supply from Nova Scotia. The ¥
in coal is certainly best regulated when iF
left to regulate itself.

MR. GLADSTONFE’S PROPOSED W1
DUTIES.

It has been announced that Mr. Glﬂd'w"
ind

W

Cuties. This has probably been done
deference to objections made by the F‘::‘] :
Goverument, (with which a comm og® :
treaty has to be negotiated,) that the all

reduction was no reduction at all, but 3 ¥

sioners, seeing that nothing was to be gain-
ed by this course, declined to follow it, and
the circumstances. fully justified their resolu-
tion. The Commissioners could re-adjust

cost, and this can be done only by returning
to a normal state of things and working full
time. If these orders have to be filled at an
“artificially high cost of production, the
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Chagy crense. S, at least the Bordeaux
%ty
Cony _

%he'l:f Comt'nerce represents the facts
ooy ch Minister of Agriculture and
P"Bch - Taking the exportation of
bagiy 'le“:“tfo England in 1878 for the
'3‘0"3 that, th:el:flfatix this commercial organ
on of duti ect of the proposed altera-
Engy ® would have been to cause the
duty or Onsumers to pay £70,000 more
' °V 80 addition of 20 per cent.

hgv::; bly that Precise result might not
wo PPened ; for the bottled wine trade
':::lder the new duties, have passed
l'rom b°° to England. *‘ The new duties
doagy o Y Mr. Gladstone,” says the Bor-
*utly of ot mbel'. of Commerce, “independ
Iyg, °r disadvantages, act as protect-
favey o “cel.ﬂively protective duties, in
the Wlfon‘:emm English houses who have
and of bo!tling in England light Bor-
ag who om}ddllng quality Bordeaux wines,
v’ Wing to the new duties, will find
whigy the' completely rid of the competition
at Pl‘ege: rdeaux houses make to them
Nn.nmert,’, to the great advantage of the
ch iy he objection brought by the
Poaeg ne'; t:"‘de to Mr. Gladstone’s pro-
honmlda ut.‘e“ was the great discrimina-
being four :gunat bottled wine, these duties
The botyy; 'Mes a3 great as on wine in cask.
n eem.g h‘&d.e is an important business
leu, ,elnvolvmg the making of bottles,
‘tonne“t . Under the present duties,
iques :lf’ bottled wine, comprising four
1T f'lno; ich cost the English importer
d!ltiu’ v:'mﬂd under the proposed new
By o8t 580 francs.

Were 2'°m0nstrances against the change
e?lnm by the Bordeaux Chamber of
nl. he new. duties were the more
'hﬁwed the g; U8e it was thought they
h"\l.y betw, rection of the proposed new
the fira of :zn the two countries ; a treaty,
"Pop : ferie; which France is called
> 10 the way of renewal, and
ot],en."ould Daturally form the modc’al for
Maing; | ezifecys of the discrimination
; lltionome"ne can be read- in the
e of Bottle, lce I}erself; ouly eight mil-
o Vholg of wine, a mere fraction of
Riteq st;t:m“_g Into consumption. The
Ving, akiy, diserlminages against bottled
the duty double. It seems
. lu. dGrladst:one should have
t :u:"t.as to propose to tax
. lmes as much as wine
be, lil’u::; blunder j; must be admitted
. effoqy | 'e hag abandoned the proposal.
tiog Will be

. leave th -
%ﬂ:l;e; to Regotiat; e whole ques

o ; g g tiation when the treaty is
wel] g egotiation in which Canada
nglang, ig interested. ’

whi

MUTUAL INSURANCE COMPLICA-
TIONS.

It is one of the misfortunes of mutual in-
surance in this country that many of the
companies organized on the mutual plan
have permitted their business to spread too
much and their affairs to drift into a com-
plex state, through the diversity of plans
and methods pursued, and the varied charac-
ter of the risks assumed. For the sphere
which mutual fire insurance companies in this
Province were originally designed to fill, the
system is admirably adapted; for the field
which some of the more ambitious companies
have striven to cultivate it is quite unfitt:d.
No doubt much of the disaster that has of
late overtaken some weak companies is at-
tributable to bad internal management and
the pernicious practice (unfortunately not
confined to mutual companies) of employing
unreliable and inexperienced agents. Quite
as much is, we think, chargeable to the
attempt to cover too much ground and force
machinery meant for one purpose to serve
half-a-dozen. The affairs of more than one
company recently wound up were found to
be in so complicated a condition as to in-
volve the expenditure of a large proportion
of their assets in litigation between conflic-
ting interests.

The current volume of the Ontario Chan-
cery Reports contains a history of what is
probably the latest instance of this sort of
thing. The company is the ‘‘Canadian
Mutual Fire Insurance Co.,” having its head
office in Hamilton. That company, imme-
diately after its incorporation, was, by the
directors, in pursuance of the powers vested
in them, divided intothree separate branches,
namely : “ The Hydrant Branch,” ¢ The
Country Branch,” and ¢ The Commercial
Branch.” In 1874 a by-law was passed for
the purpose of raising a guarantee capital
fund of twenty thousand dollars—$13,100
of which was paid in —and all these proceed-
ings were unanimously adopted, ratified, and
confirmed at a general meeting of the mem-
bers. In 1877, a fourth branch called ‘‘The
Water-Works Branch” was added, which
was also approved of at a general meeting.
In carrying on the affairs-of the company,
the losses, in all the branches, were paid as
they arose out of the guarantee fund. In
the proceedings taken to wind up the com-
pany, it was found that the amounts to be
collected on the premium notes in the com-
mercial and water-works branches would not
suffice to pay the losses in those branches,
whilst the amounts to be collected on such
notes in the other two branches (the hydrant
and the country branches) would be suf-
ficient for that purpose.

A great many points were raised for

decision by the Court on an appeal from the
report of the Master in Chancery at Hamil-
ton. The rulings of the learned Vice-Chan-
cellor Proudfoot on the most important
points may be summarised as follows: (1)
The company as organized were capable of
granting insurances in Quebec as well as
Ontario. (2) It was competent for the com-
pany to pass the by-law in question for the
raising of a guarantee capital. (3) That ihe
company had properly applied the guarantee
capital in payment of the several losses as
they arose, and that the subscribers thereto
were liable to pay up their subscriptions to
the fund. (4) That the policyholders in the
hydrant and country branches were not
liable to be assessed on their premium notes
for the purpose of paying off the liability
due to the guarantee stockholders, except
so far as might be necessary to discharge
losses paid in those branches but not repaid
by them, the 13th section of the act provid-
ing that members of the company insuring
in one branch should not be liable for any
claim on the other branches. (5) That
holders of policies in the other two branches
(whose policies had been cancelled) were
liable to be assessed for the purpose of mak-
ing good any losses sustained up to the time
of the cancellation of their policies, though
such losses had not then been paid.

In our remarks on the subject we do not
wish to be understood as reflecting in any
way on the good faith of those who had the
management of the Canadian Mutual. We
do think, however, that a serious mistake
was made when so extended and varied a
character was sought to be given to the
operations of a company so constituted.
Apart from this, we know of nothing partic-
ularly blameworthy, much lesa discreditable,
connected with the failure of the concern.
Indeed, its record compares favorably in
most respects with a number of the other
companies which have been wound up
within the last five years.

P ———

THE LAND BASIS OF THE PACIFIC
RAILWAY.

Mr. Malcom McLeod, barrister, of Aylmer,
has written a pamphlet on the subject of the
Pacific Railway, in which he maiunly insists
on two points : that land should not be sold
to form a fund with which to build the road,
and that the Imperial Government should,
in some way, aid in its construction. Mr,
McLeod has some acquaintance with the
country over which the road is to pass;
he was born there, aud travelled much over
it, his father having been factor of the Hud-
son’s Bay Co. He insists on looking on this
railway as the cement which is some how to
hold the British Empire together. He
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shows his sympathy with the present govern-
ment, and while he frequently betrays a
partisan spirit in an opposite direction, he
oppoaes the proposal now under consider.
ation to build the road by means of a land
grant. ’

The appeal for Imperial aid is put in a
very peculiar way. The Imperial Treasury,
Mr. McLeod says, has spent sixty millions
sterling on Indian railways ; but as these
works are set down as ‘¢ comparatively if not
utterly worthless,” the precedent is not one
that there is much encouragement to follow.
And if England contributes to the foreign
loans of countries that may some day be
counted in the lists of her enemies, these
contributions are made by people in search
of profitable investments, in which they are
sumetimes disappointed. This is something
very different from the government furnish-
ing money with which to build a railway
across the American continent, on Canadian
soil. Mr. McLeod believes that Imperial
interests are sufficiently concerned to justify
Imperial aid, whether in the form of a guar-
antee or a direct grant; but that hs could
induce English statesmen to agree with him
is more than doubtful.

Unless this aid be obtained, Mr. McLeod
seems to admit that we must make the land
build the road. And in this alternative, he
- sees danger to the continuance of the British
oonnection. Sometimes pecple will talk
this way, in a mere bargaining spirit ; but
Mr. McLeod seems equally loyal and sin-
cere. “The mere gravity of commerce,” he
says, ‘‘ self-interest and magnetism of associ.
ation will naturally force people into nation-
al association. That tendency—drift—can
only be counteracted by a British railway, a
national highway, the work of the nation,
and not of its youngest progeny.” He
finds the road an imperial necessity ; a ne-
cessity for England, in connection with her
widely extended commerce. ‘¢ It is not,”
he adds, “for us poor, struggling colonists,
With peon servitude, to build roads and give
of our own, in crushing measure, besides
imposing debt on posterity merely to enrich
still more the England that, in very plethora
of wealth, lends to her enemies, her greatest,
bitterest and most dangerous, Loyalty is a
eontract of mutual right and duty. We
will, as ever, do our duty to her; but she
must do hers to us.” The difficulty is that
this duty, on the part of England, is not
clearly made out,

Mr. McLeod is willing that the lands
should be hypothecated, but not sold, for
the purpose of the railway. He has exag-
gerated notions of the value of north-west
hnd,‘agd thinks that in five years after the
road is built, they will be worth £3,000,000, -
000. We can understand & writer wh’o

takes the ground that lands should not be
sold or bartered away for the railway ; but
those people who contend that we can give
the lands to build the road and keep them
for settlement are incomprehensible. The
alternatives, as put by Mr. McLeod, a hypo-
thec and an imperial guarantee, are also in-
telligible. The difficulty is that the latter is
out of reach ; and as for the mortgage, there
is a certain contingency in which it might be
foreclosed. Then what Mr. McLeod most
dreads, the sale of lands, would follow. We
don’t think Mr. McLeod’s scheme will bear
practical fruit.

THE HUDSON’S BAY CO.

As civilization advances, the fur trade de-
clines ; a truth which the Hudson’s Bay Co.
is beginning to realize. It was the fear of
this result that long made the company
anxious to hold halfa continent as a preserve
for wild animals. The number of furs which
came into possession of the company in 1878
—the latest period to which the account came
down—was 218,000, against 244,000 in the
previous year. There was, however, aslight
increase in the profits, which are no longer
confined to the fur trade, but extend to store
keeping and land selling, the figures being
£46,009 against £40,000 in 1877. At the
recent annual meeting of proprietors, in
London, the chairman told the shareholders
that the fur-bearing animals decrease in the
Southern  districts, and  that the
few furs obtainable there sell for nearly as
much as in London.  This is no doubt the
result of competition ; Americans and Cana-
dians bidding against the Company. The
Company has had to abandon several posts,
which it could only hold at a logs, This
determined the directors to go into store-
keeping ; and as they will buy at wholesslr
price, in London, and sell at retail, often fo®
furs, the chance of making good profits is
for the time fair.

In the Western Department, the Company
is doing well. Its steamers are fairly pro-
fitable. As a pioneer in this enterprise, the
Company can use some of its capital, not
only with advantage to itself, but also to the
settlers.

The price which the Company got forland
averaged £1 st’g., or nearly $5 an acre, But
this is more than the average rate counted
on; 15 to 18/ is as much as is expected for
theremainder. The receipts from this source
for the year were £12,000, and the expense
of managing the whole of the Company’s
lands was £7,000. When the survey is made,
the chairman said, pains are taken to get a
good description of the lands ; but this is no
more than is invariably done in surveying

public lands. The Company’s Land Commis.

sioner has persuaded the chairman that,
getting a correct description;of the land, ¥
Company has an advantage over other 5
that is, over the Government. But this,
imagine, is illusory. The Government
get its lands just as well described a8 »
Company. )

As the returns from land are receiveds ¥ :
is pretty certain that the Company will no¥
able to invest in new enterprises, on their 0
ground, all their capital. Indeed, it ] 4
already found impossible to employ all th”%‘
capital there. The cash on hand and
deposit is £140,000 and the Company i
already invested £193,000 in England. WP**
the fur-bearing animals disappear before 7
march of civilization, and the lands are *.
sold, the Company’s occupation will be 8":5
and there is reason to suppose that it
die a natural death ; for it will not al?®
be possible for it to compete in genersl ’
ness with those who act on the spur of &
sonal interest.

e ——— ;

—The chances of an agreement bet"e:‘,
the Grand Trunk Railway and the "t':"
Trunk lines do not seem good. Since
proportion of traffic which the Grand T’“‘::
is to get was referred to an arbitrationy ..
which that company has no represent“ﬂﬂ
an interim agreement as to what it W88 o
get, is said by the Chicago Tribune to h:ﬂ ’
been violated. It was to receive 80 "
loads of live stock per week, but for !ew“'
weeks received only 12 altogether. A:n‘
that it got, almost at once, 83 car loads,
then again was kept without any. o
Grand Trunk managers, the Tribune repot™ -
will not abide by the award of the arbit™®
tors, unless good faith be kept with ﬂ:;
And that journal adds, that both the G o
Truuk and the Wabash make it known
they will not act with the Trunk lines unl® -
Vanderbilt withdraws his opposition to th .
going into Chicago. On the other side, ¥ -
said that “if Vanderbilt had not enjoiﬂ°d d
Waestern Indiana from crossing the t .
the Lake shore, those roads would D .
been enabled to go into competition w 'y
the other Chicago roads months ago-. :

.
is, the Grand Trunk has only been abl‘:h.

e

%

do a small business by the courtesy :,f-,av :
Burlington, which allowed it to use its ot
for freight traffic to Sixteenth and Canal; ? =
the Wabash, which has been ready to o;P; 2
its Chicago line for several months, i8

entirely shut out.” On the whole, the P 2
pects of hearty co-operation seem to be 8% :
thing but promising.

— i
Foresr fires have been very troublesom;ﬁ
New Brunswick and Maine, along the Eur

& North American Railway.
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GOLD MINING IN BEAUCE.

QI-?“':';:‘ Teviving in the Chaudiere District,
Tty of oo 80! fields,” which lie in the
Qﬂabee on e‘“"e.: some fiftv miles south from
\ or twen:e nver Chaudiere. Fifteen years
n‘i‘hborh 1y, there was a great rush to that
'md-be l‘:?d' on the part of speculators and
B, s iners. There was gold to be found,
was ;‘t;ll ; but the mistake many people
Torg t.ﬂley fancied the precious metal
Thep, as easily got at tharr the trial proved.
Rot ¢, say,:fom?ver‘ a great lack of intelligent,
Clentific work, in the treatment of
% ;-and the resalt was that capital was
'ﬁ],' on t“Pert'stors were disappointed. Gilbert-
. ® River Chaundiere, was the nearest
Were o n'-he 80ld mines as then worked. There
forty Umber of these, which emploved from
of gy B¢ hundreq persons each. Indications
o :‘et&lﬂ were found in the county: a
Rplorats 0ganese was traced at St. Marie, and
oois f°1" copper at St. Joseph and 8t.
There ot with some success.

mhmgwl: BOW being made an enex:getic and
f thegq q eﬁ‘f“ to ascertain the extent and value
Compg, . POMtE.  The Colonial Gold Mining
lagg Feb:, whlc}_l was organized in New York
0'00. in p‘:;y With a nominal capital of $2,500,-
hh, Vice.p Up shares of $25 each; (Henry Phil-
g fitty ;c:eﬂldent,) has acquired one hundred
diore ®8 of land at the junction of the
thip g, m:nd Du Loup rivers, and will employ
m ™) We are told, not less than one hun-
by Bir, 'V.V The Property is one formerly owned
Lday h“m' Logan, the Canadian geologist.

foot gy 4y . CODStructed 350 feet long and
‘Mﬁhisha.ge base across the Riviere du Loup

ﬂlel’f“OVed 80 strong, that it has with-
Tivey that l:eshets, and is the only ome on
859 et Jop, 88 done s0. A flume or canal,
P““ buy fg, 22 feet wide, and 12 feet deep, has
ln“"ther or th(? Purpose of turning the river
& the dlreotlon' and thus allowing mining
’e‘“, thege Of. that water course. In former
lenoeq mmlnes have been worked by inex-
i :n. Now that the latest and best
Xperty andnd Wachinery will be used, mining
) Others who have inspected the pro-
Tt iy 800d regults,

®the mmt:: that some 200 miners have arrived
Porteq to b:moe April. The St. Onge mine is
tolg o atey Producing well, and the story is
::5 Tesuly o p;l‘:ld cake, exhibited at Quebec ;
thoy iver whfnc'“ﬂ.l of May's work on the

t)2,100.' ich will be worth, if genuine:

Colon;
Meq on tﬁ:‘;iliv?:ld Mining Co’s property is lo-
Sorge, connty 0;9 g:aLoup ix:r ;he parish of 8t,
\lereq uce. e company is
M"Q an :::E:aﬁew York State laws, but has
the, © houge R for a charter before the
Nmm m;io Which may obtain during
2 00:;' _Th@ capital of the com-
“h‘;‘ble ' 8aid to be all paid, and un

of the river, and are now actively engaged in min-
ing operations- They, last fall, built a dam across
the river and cut a new channel for the waters to
run in, thus laying bare the whole bed of the
river for a considerable space, where they are
now engaged in the search for the precious
metal. Mining is all done by the sluicing of
waching process ; taking the sand and gravel
which is of various depths of deposit, from one
to twenty feet, and also the top foot orso of rock,
the gold, from its weight, is often found deposited
in the cracks and crevices in considerable quan-
tities. Washing operations were only commenced
a month ago, say June 25th, owing to high
water, and on Monday, June 28th, 100 ounces
were taken out. On July 5, one nugget of
half a pound was discovered. This company
utilizes a new patent in which quicksilver is
used in the last washing, by which the fine dust
heretofore nearly all lost, is saved, and materi-
ally helps the profits. They employ about 100
hands.

Humphrey Bros., working on the same river
are likewise reported to be doing well.

The St. Onge mine is on the river Gilbert,
where there are also seven or eight other con-
cerns, operating with more or less success, but
none on the the same scale or with the improved
appliances of the Colonial. E. H. C. Lionais is
now in Boston for the purpose of organizing a
company to operate on that river. Mr. Louis
Gendreau has located a new mine on Laplante
river some eight miles below where operations
are being conducted on the Gilbert river. Nug-
gets were found near the surface of §oz. weight,
and fine gold in presumably paying quantities.
The opinion is expressed by parties of both Aus-
tralian and Californian experience, that the
Beance district will prove prolific, while the cost
of production is exceedingly small as compared
with its cost in those countries. The result of
operations thus far on the Chaundiere, Gilbert,
and Du Loup rivers, give an average of over 20c
per pan, while mining authorities agree that two
cents per pan pays expenses. Gold from this
section took prizes over both Californian and
Australian gold, at the Centennial exhibition of
’76 for fineness. The New York Wall Street
Daily News says :—

‘“ Specimens of the products of the Beauce
Gold Mining and Milling Company, of Beauce
County, Province of Quebec, Canada, were
received on the 4th inst. by Messrs. Morey,
Smart & Co., No. 63 Broadway, the financia]
agents of the company, and placed upon exhibi-
tion at their office. Many of our most promin-
ent mining men inspected them and pronounced
them truly remarkable. The specimens consist
of black sand, carrying gold heavily, quartz,
gold dust aud gold nuggets, one of which weighs
nearly two ounces. The general impression is
that this district is bound to create considerable
excitement shortly, one gentlemen going so far
as to say ** If these mines were ip California,
80,000 men would be there within a month.”

% mg ® principal shareholders are
oy, n of experience in mining opera-

'rhey hold 159 acres of |

Al

IThey are exceptionally located, being in close

proximity to this city ; ample facilities for wood

and on each ride ' and water, with labor plenty and cheap.”

It cannot be long before the prospects of the
Colonial Co. willbe something more than a
matter of speculation.

MARITIME BANK INJUNCTION.

On Thursday week, the injunction that was
served upon Mr, Barbeau, who represented 1070
shares owned by the Rank of Montreal, came up
for hearing before Mr. Justice Duff in 8t. John
N.B. From the reports published in the
papers in that city, we learn that the purpose of
the bill was to restrain the bank of Montreal
and Mr. Barbeau from voting, or the directors
from permitting their votes to be recorded and
restraining the Maritime Bank from holding
its annual meeting for the purpose of elect-
ing directors on the 4th of June last. ~ On
beha!f of the Maritime Bank, Mr. Palmer
read the affidavit, which sets out that the share-
holders made a bye-law in 1880, a!tering the day
of meeting to the first Fridayin June The
meetings from 1873 to the above date had been
beld on the day provided by the Act; by-
laws were also made by the directors.

Mr. Palmer also objected that if the bill of
complaint shows any ground for the injunection ;
it is to restrain Edward J. Barveau as attorney
and the Bank of Montreal as principal from
voting on 1070 shares of stock, or it shows a
ground for restraining the Maritime Bank and
its shareholders from holding any meeting on
Friday 4th June. If it contained grounds for
both, it is double and bad. It was argued "that
the by.law was good, and that the directors are
the only proper persons who can make a by-
law appointing the day for holding meetings.
A motion was therefore made to dissolve the
injunction.

It was contended by Mr. Thomson, on behalf
of Mr. Busby, who took out the injunction, that
the Bank of Montreal could not hold stock in
any other bank. That when they held stocks
in another bank they became stock jobbers, and
it was a breach of trust to their stockholders, as
it was foreign to their incorporation; and any
Act authorizing banks to hold property had no
application to the Bank of Montreal. The Bank
of Montreal could buy up the stock of any of
the smaller banks and voting on them, could
put in directors who would militate against the
smaller banks and interfere with the business of
the banks to their detriment. The law was a
protection; the Bank of Montreal with its im-
mense monied influence could thus override all
the smaller banks, if it wished. It would be a
repetition of the spectacle of Aaron’s rod—a lot
of small snakes, and one big one swallowing
them all. On the point of concealment of
facts put forth by Mr. Weldon, he said that
he would much like to know what facts they
had concealed. They had concealed not a fact.
On' the point of abuse of law, he had proceeded
in the usual way, and there was no concealment
of facts. The remedy they sought against the
Bank of Montreal by the decree, was to prévent
them from voting at any annual meeting. As.

suming that the Bank of Montreal had the right



100

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

to the stock, not having paid their calls he asked
had they a right to vote? The act provides
that any person who has not paid his call can-
not vote. And as to the rescinding of the calls
after some parties had paid, I deny that the
directors of any institution have the power to do
g0.

Mr. Weldon on behalf of the Bank of Montreal
contended that His honor not would have granted
the injunction, had he carefully examined the
banking act. He also contended that the bill
in this case is multifarious, that is the joining
of seperate and distinet matters. These matters
he summarized thus: :

1st. Thai the Bank of Montreal is holder of
certain shares, and not having paid the calls
has no right to vote.

2nd. That the directors of the Maritime Bank
called a meeting which they had no right to do.

3rd. That Edwin J. Barbeau is -authorized to
vote for said Bank of Montreal.

These being seperate and distinct cases, Mr.
Weldon said, Ithink that the cause falls through.

In closing, I say that the bill does not show
any special damage to Mr. Busby different from
any of the other stockholders, and the stock-
holders might have brought the action, because,
where thereis no special injury to an individual,
there is no equity.

His Honor reserved his descision, without
namiug a day.

==

MISSPELT CHEQUES

Messrs. Johnston & Co., of Fiedericton, N.B,
write that their bank refused to accept on deposit
a cheque which was made payable to their order,
omitting the letter “t” from the name, and
which they endorsed with their proper firm
name. They ask whether the bank was justi-
fied in doing this, and wh t the proper endorse-
ment under such circamstances would be.

We presume no bank is bound to accept a
deposit at all, even if it be of money. Hence a
bank that is asked to take a cheque on deposit
must be itself the judge of what it is satisfied
with. It is not usual, however, for banks so
receiving deposits to be very strict so loag as
they have the endorsement of their customer,
who by so doing undertakes to indemnify all
subsequent holders.

A more important question arises, however,
when we come to consider the position of the
‘bank on whom the cheque is drawn. It appears
to be a doubtful point whether under sach ecir-
ocumstances that bank could be compelled to
honor the cheque. It isa well-established prin-
ciple that a bank is bound to pay a cheque
drawn upon it to the payee without having him
identified. That is, if a person assuming to be
the payes. demands payment, the bank must
either pay or take the risk of refusing, knowing
that if the pergon making the demand . is the
real payes, they will be responsible. The same
rule holds good in the oage of a cheque made
payable to order, and bearing an endorsement
purporting to be in the handwriting of the per-
son to whose order it ig made payable, The

bank must honor the cheque without any iden-
tification, or take the risk of refusing on the
chance of being able to show that the signature
is not genuine. :

A question arises whether, in the case of a
difference in the spelling of the name in the
body of a cheque and the encorsement, the
bank are relieved from this recvonsibility. We
incline to think they are not, a.d that a bank
refusing to pay such a ‘cheque would do so at
the risk of having to show that the endorsement
was not that of the person to whom it was meant
to make the cheque payable. It must be remem
bered, however, that this applies to no bank but
that on which the cheque is drawn. In practice
it is usual to endorse upon the cheque the name
spelled as in the body, and also with the proper
spelling. This is a reasonable course to take,
and might have obviated the difficulty in the
case put.

———

BILLS OF LADING TO AGENTS,

A decision rendered on the 25th of June in the
House of Lords, on the subject of the legality
of Bills of Lading granted to and transferred by
an agent, will interest our readers. The plain-
tiffs in the suit, who claimed title through such
a bill of lading, were the City Bank of London,
England, acting as agents for the Bank of
Toronto. The respondents were leather manu-
facturers, carrying on business in Bermondsey,
One William Bonnell, of Montreal, acted as
agent for these manufacturers, for the purpose
of getting hides sent him by them tanned in
Canada, and then returned to England. Hides
were sent out and returned under this arrange-
ment, and bills drawn and accepted. Dis-
putes having occurred between the parties, the
question arose whether, under the terms of their
agreement, Bonnell was authorized to obtain
bills of lading of the hides, and to ship the same
in his own name, and to his own order, and so
acquire the power of transferring the hides to
any person to whom he endorsed the bill of lad-
ing. He had done so in this instance, and the
City Bank had become endorsees of the Bill of
Lading, and claimed to be the owners of the
property represented by it. Mr. Justice Lindley,
before whom the case was first tried, decided in
the Bank’s favor, holding that the course of deal-
ing between the parties enabled an agent thus to
transfer the title to the goods. The Court of
Appeal, however, reversed this decision, whore-
upon the Bank carried the case to the House of
Lords, where judgment has just been given, sus-
taining the Court of Appeal. The ground taken
is that Bounell was not, either under the Can-
adian code or the English Factors’ Act, an agent
to deal with the hides, except for a particular
purpose, i. 6., he was not an agent within the
meaning of these laws, and hence not in g posi-
tion to transfer the title to the goods by endors-
ing a bill of lading obtained in his own name.

—

—By a recent circular, land serip is made ro-
ceivable in payment of railway and Pre-emption
lands as well as Dominion lands.

StRay TiMeER.—The time was when ﬂ"‘“"';
logs and stray timber were supposed to bel G
to the party on whose land they had d"‘“
Then the expense of collecting them was W
greater than their value ; and this is now 80%;"
times true of timber that has broken * boo®
especially when it is widely scattered.
year, Lake Huron appears to have had
than its usual share of drift logs. Along
shores of the Georgian Bay can be seen
dreds scattered. The Indians around
Hurd and Cape Croker, as well as the whited :
more settled districts, have been collecting, ™,
ing and selling timber to mill owners at whst
over prices they could obtain. And whsat 4;
pears strange is that they had no difficult ;.
finding purchasers But now the trouble b‘
come: the real owner, or.his agent, is claim‘;é
his property, and has a right to it, whe o
found on the beach, in the ** boom,” or ip
mill yard, so long as his brand is found th 113'
and but little sympathy is felt for the mab %
knowingly purchases property that does not % &
long to the vendor. But, unfortunately, w‘
careless or neglectful owners have not taken !
trouble to mark their timber; and they
have to suffer the loss. Whoever wilfally :::‘
ceals any timber that has been adrift of ®
ashore on either lake or river, or in anyway ©
faces any mark or makes any connterfeit W8 ;
thereon, or refuses to deliver to the proper om®
or person representing them, incurs a eld‘ -
not exceeding $400 nor less than $20 for :
offence,

e —————
DELusive.—A party in Brantford was sof” ;
posed to be insured for $1000 in the Tent of ¥
assessment association, but, upon the calls
made, the response was very weak. It is o
that only about 40 out of 143 tents respond®
and that the widow received only about $1°
Consequently many members have gone oV
another pass-the-hat association, But ° o
good.? They must all end at the same Pl
some time, none of them making any provis!
a8 genuine Jife iusarance does, for the p8; St
of the last loss as fully as the first. =

AR

—The Equitable Life Assurance Society b
issued some very meatly lithographed ﬁ X
which on on one side show the estimated E
of a certain class of policies. On the rever™
some fine scenery is represented. Recenﬂ{h“
change took place in the Ontario Agency of B
company. It is now in the hands of Mr. B-
Hunter, who has had some experience iB 11“ :
western part of this province, in connection e e
the Etra Life of Hartford. We shall be pl lb’ﬂ
to learn that he has increased the already ‘
business of the Equitable,

e ————
OIL MATTERS IN PETROLIA.
Petrolia, 20th July, 1880"(;
Orude market remains very steady ; $1.59 o

1.58 has been the limit within which b o
tions have beon made during the past poi”' E

There is every reagon to believe that this
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onfn'ts“omd. and increased as the season
me strikes of & small nature have

Nw:ufmg the week, but noﬂm‘l‘g to
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Lo:z,ﬁrmat 18 cents per imperial
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0.  As remarked last week, this
of being cheaper this season.
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STOCKS IN MONTREAL.

MonTrRAL, July 21, 1880.
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IE COMING GRAIN SURPLUS.
® Financis =
mon’mal Chronicle of New York, in

:wpwo © quantity of grain produced re-
\ - We Sannot believe there is any one at
Sonlq forq "h the breadstuffs trade who

can b?"f““‘ imagine it possible that
Rillion l?n unsalable surplus of one
llet; ushels of wheat this year.”
follo: °f, that city examines the state-
ing We lh:f t us see how the case
Songigj o o | assume what the now exist-
hg, ".PD::: tt:l vtvl:rrsnt, that our own
eed that of 1879 by about
h..t::‘ 0d that the crop in n.lyl other
What Eul;md will amount to an average
be xim°pe may require out of our crop
o tot‘tely inferred from our past ex-
: S‘l exports of wheat and flour

tates for the three 1
28 follows : e three last fiscal

the .

have begy
Bushels.

ted cesenes. 175,000,000

Ave S, aotgg] Ttttrereecennn... 160,100,000
',:h“'eefonheii,;”'--.......... 111,900,000

thg 18 & e years. ....... 149,000,000
din.,l..;t th er;;ort of 149,000,000 bushels for
i En,.:“cenoy of tl‘::‘ made under the extraor-

. “aree suoccessive short cro
+ Ang P8
figures ud' ":lns thus wholly exceptional,

t aff, P
E?:;%;h:mmh woul l;n'd any criteria of what

oro, under the average
Sandarg o % M Present anticipated. | & bet.
”ﬂnh, from the ordj,

B ‘ary deman.. upon this
figures Urope is afforded by the
from {he 7 2€ the exports of wheat

Rext p United Btutes for the four.
%0untrigy , the three short orops

u.cn..... Bushels.
SeealliTTteeeeniiiLLL. 58,900,000
eIttt 69,500,000
..t;...'.’.-....-~--.-..... ;i,ﬁggnogg
n&e l'fonr "‘0.-...-...-00 v .,.0
Hwy be segp Z::r- 72 675,000

W this comparision that,

Our

| United States crop........
For seed and home consumption.... 250,000,000

during the latest four years of ordinary crops in
other countries, the export from the United
States averaged 73,000,000 bushels. During the
same years, the crops of wheat in the United
States, as reported by the Bureau of Agriculture,
were as follows :

Bushels.
In 1876..ccvivvercncnnereense... 289,300,000
1878 . iiiieecrncacananannins 292,100,000
1874 . ciiiiierenrennaneeneas 309,100,000
B R £ 2 N 281,300,000

Average crop for four years........ 293,000,000

Thus, to provide for an average export of
73,000,000 bushels, we had an average crop of
293,000,000 bushels: leaving 220,000,000 for
home use each year. Allowing that, since the
period here instanced, the requirements for seed
and home consumption have increased about 10
per cent, we may take those wants as represent-
ed, at the present time, by 250,000,000 bushels.
If we estimate the growing crop at 10 per cent
increase upon the 449,000,000 bushels of last
year, we should then have an available supply
from the present harvest of 494,000,000 bushels.
The case of supply and requirements would then
stand thus:

Bushels.

v eveesse 494,000,000

Surplus.......cooveinvecinn.. .. 244,000,000
Ordinary export requirements...... 73,000,000

Balance remaining............. 171,000,000

1t will thus be seen that, upon the foregoing
assumption ds to the volume of the world’s crop,
and after providing for an export proportioned
to the requirements of average crops in cther
countries, we should have a surplus remaining
of about 170,010,000 bushels. In the event of
the crop, here or in other countries, encounter-
ing adverse conditions between now and the in-
gathering of the harvest, the supply would be so
far reduced below the above figures ; but it can
hardly be disputed with any show of fairness
that thisis the prospect as all the conditions exist
at present. Of course, an important quantity will
be required to fill up the generally depleted stocks
of Furope. Just what that quantity may be, it is
impossible to estimate ; but if. —to be excessively
liberal— we concede to our worthy contemporary
the odd 71,001,000 bushels for that purpose, there
will still remain 100,000,000 surplus for which the
Chronicle is required to find a use. Buf, says
our comtemporary,—‘* We can put down our
wheat at Liverpool cheaper than any country in
the world can afford to sell theirs and still make
money in wheat raising. As our production en-
larges, therefore, we shall market it the same,
for we shall crowd out other producers” That
is begging a very important and difficult ques-
tion, With 15 cents freight from here to Liver-
pool and 35 cents more for carrying from the
field to the Atlantie, it is not likely the Western
farmer will be in a very flattering position for
competing with the European farmer. But be
that as it may, the European farmer will be
compelled to sell this year’s product at what he
can get for it ; and having done that, only an
ordinary supply will be needed from this coun-
try. Present prospects have a very serious look
for the farmers of both hemispheres; for, with
such an unprecedented over-supply as appears
probable in this country, extraordinarily low
prices for wheat seem inevitable. We have,
however. this consolation, that what is a calamity
to the farmer will be & blessing to every other
class of the community.

Elp———————g—
“ COUNTERMANDING ORDERS.”

The devices which unserupulous b;zyers of all
classes of merchandise have resorted to of late
to avoid obligations which they assumed when

the tendency of values was in the ascendant,

have been many and various. This species of

dishonesty has mnot been confined to any one

branch of trade, but has been felt alike by mak-

ers of woollen goods and by growers of wool, by

manufacturers of boots and shoes and iron, and

in fact by all business men interested in the pro-

duction or distribution of any kind of merchan-

dise. A certain class of operators, many of
them persons of wealth and apparently of good

standing in the business world, have made no

hesitation in repudiating contracts which they-
entered into with their eyes wide open, and by

which they would have profited enormously had
the recent course of values been different from
what it has been.

And other men, of less reputation perhaps,
have taken advantage of the toleration which
has been extended to these fraudulent practices,
te engage in others still more dishonest. A
satinet manufacturer who had about fifty pack-
ages of goods on hand which he had designed
for shirting, but which were rather sticky when
the lull commenced, found a customer for them
in a skirt manufacturer, who purchased tnem
at a fixed price, and had them printed for skirt
purposes. As soon as the goods had been
printed so that they were no longer useful for
anything but skirts, the buyer refused to pay
within two cents a yard of what he agreed to for
them. on the ground that they contained flocks
and were consequently not really suitable for
his purposes. Rather than receive the goods
back in their changed condition or to go to the
expense of a lawsuit, the manufacturer consent-
ed to the discount demanded, and was conse-
quently cheated out of a considerable sum of
money.

In the boot and shoe trade, manufacturers
have made a great deal of just and proper com-
plaint against certain jobbers who pursue the
practice of countermanding orders. There are
jobbers who will give an order for many thou-
sand dollars worth of goods, and then, even
though the goods are in process or ready for
shipment, will cancel it without hesitation if
they find they can buy a little cheaper else-
where. But in the shoe and leather trade the
countermanding of orders is not confined to
jobbers. We have heard of manufacturers who
have even purchased leather and had it shipped
to them, and because the market has subse-
quently declined a cent. a foot, have bundled
the leather back again to the dealer of whom
they bought it, on the plea that it was not
equal to the sample shown them.

There are many merchants and manufactur-
ers who would scorn to resort to these practices
which have been referred to, but it is unfortu-
nate that these or any other species of dishon.
esty should be tolerated to such an extent as
they are. A manufacturer was asked the other
day why he was so willing to seize the hand and
solicit the custom of a buyer whom he had
spoken of as having repeatedly cancelled orders
for goods. The reply was; * Oh! I'll make
him pay me for all the goods he has ever coun-.
termanded before I get through with him; and
don’t you forget it.” The inference to be
drawn from that remark was not favorable to a
belief in a high standard of mercantile honor
and hc-esty.—Boston Com, Bul.

Tea CunTuBE IN THE UNitep Stares.—The
Commissioner of Agriculture is making vigor-
ous efforts to forward the ocultivation of the
tea-plant in this country, particularly in the
Southern States, where it is said oconsiderable
progress has been made ; samples of tea from
Florida having already been forwarded to
Washington. The Department of Agricalture
has distributed in the Seuth during the past
two years, 200,000 tea plants. and will this year
add upwards of 100,000 to the number.

Judging from these flattering reports, the out-
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look for this new agricultural interest would ap-
pear promising, but we very much doubt if tes
oulture in this country will ever prove a com-
mercial success. It may be, and no doubt is the
case, that in some part of our large territory
districts may be found where both climate and
soil are well adapted to its production ; but
when this requisite is found another obstacle
exists, which for many years to come will be
difficult to overcome. This is the question of
labor, the cost of which in this country so much
exceeds that in China and Japan, as to render
competition with those nations in tea culture
well nigh impossible, unless we are prepared to
import laborers in large numbers for the pur-
pose. The objections to this are obvious. We
are inclined to think that the sum devoted by
the Government to the distribution of tea-plants
might be spent in developing other interests
which hold out a promize of much better results
than does that of growing tea.—San Francisco
Grocer.

ANOTHER GRAND  CANADIAN ($4,000,000)
SomeMe.—It is telegraphed from Ottawa that a
Mr. F. N Gisborne, Superintendent of Govern-
ment Telegraphs, has submitted to the Dominion
Government a very comprehensive scheme for
telegraphic communication between Asis and
Europe, the land service of which would be
through British territory, and which, if carried
out, it is claimed, would enable Canada to con-
trol a great part of the business. Mr. Gisborne
proposes first to build the telegraph line from
Edmonton to Cache Creek, thus establishing a
direct line from the pacific to the Atlantic in
British territory and under Canadian control.
He further proposes to lay a cable from the
north end of Vancouver Island to the Aleutian
Islands, and thence to Japan via the Keurile
Islands, to connect with the Asiatic Continent
and with Australia. The costis fixed at $4,-
000,000. The country between Edmonton and
Cache Creek is reported to be decidedly favor-
able for constructing a line and the work would
on that sccount, not be expensive.—N, Y. Bul-
letin.

~—The tendency of Europe on tariff questions
is plainly shown by an English blue-book which
gives the changes since 1876. Holland is the
only country which has made considerable reduc.
tions, and there all import duties have been
removed from leather, copper, lead, and from
cotton, woollen and silk yarns. Switzerland and
Denmark have made slight changes. Greece has
added ten per cent as a war tax, and the always
prohibitory Russian tariff has been increased
thirty per cent by the collection of the tax in gold
instead of in paper, Norway and Sweden have
made heavy additions, but chiefly on such lux-
uries as sugar, spirits, tobacco, etc. German
import duties have been largely increased. on
fine cotton yarn by as much as two hundred per
cent, on linen yarn by three hundred per cent,
and crude and manufactured iron and steel,
which formerly were on the free list, are now
heavily taxed. In Italy, the tariff on cotton
yarns has been raised about twenty per cent, on
the coarser varieties, and over one hundred per
cent, on the finer. In Austria, a decline on the
lower numbers is made up by an increase of
thirty per cent, on the finer kinds. In silk goods
there is an increase of from twent -five to ninety
per cent. .
—

ommercial,
MONTREAL, MARKETS,

Montreal, 20th July, 1880.

The hot weather which we have experienced
seems tohave driven all who could manage to leave
the city out of town, and business has been of
the usual summer character. Flour has been

more in demand at rather better prices which
owing to the smallness of stocks are likely to be
maintained for sometime at least. Dry Goods
Houses havetheir travellers out with fall samples,
but country merchants seem to await the result
of the harvest before placing orders to any ex

tent. Boots and Shoes are firm although some
houses are dizposed to lower prices, but with
the prospect of an advance in leather soon we
fail to see the object of-doing so. We have had
very heavy rain to-day which will do much good
in the country.

AsHES.—Pots.—Since the date of our last re.
port the market has been firm with an upward
tendency, and in the early part of the weok. Pots
sold as high as $4.70 to 4.774 mostly to one
hand, latterly the market was easier and sales
ranged trom $4.50 t0 4.60. Pearls s few sales
have been made at about $5.35 to 5.45, but
hardly enough to establish quotations. The
stocks at present in store are Pots 677 brls.,
Pearls 461 brls

Boors AND Smoks.—Fall orders have been
coming in fairly well, although there is a disposi-
tion shown by buyers not to stock up until the
result of the harvest is known. Remittances
still eontinue to come in satisfactorily, prices are
unchanged as follows. We quote Men's Kip Boots
$2.50 to 3.25; ditto French Calf ditto 83 75
ditto Buff Congress ditto $2.10 to 2.25 ; ditto split
Brogans 1.00 to 1.10 ; Boys Split Brogans 85¢
to 1.00 ; ditto Buf} and Pebble Bals 1.25 to 1.65 ;
Womens ditto ditto, 1.20 to 1.50; ditto Prunella
Boots 55¢ to $1.60 ; Misses Buff and pebble bals.
1.00 to 1.85; ditto prunella boots 75¢ to 1.25.

CarTLE —Stock has been plentiful but the de-
mand has been dull, and although drovers have
been asking higher prices, buyers are shy of
taking hold at the prices asked, for the local
demand grass fed cattle for fair quality brought
from 3 to 4c per lbs; shipping cattle were in
good demand at & to 53cperlb  Hogs are scarce
and the prineipal stock offered were sold at from
$6.60 to 5.70 per 100 Ibs., and some were placed
88 high as at 7c per 1b., dressed weight,  Sheep
Lambs and Calves sold at late rates according to
quality.

Drues aNp CaEMIcALS. —The market in sym-
pathy with Europe is decidedly upward, although
the demand is not very active, but holders are
very firm in their views. Bicarb Sodew, $3.20to
8.25; Soda Ash, 1.40 to 1.50; Bichromate of Pot-
ash, 14.00 to 14.50 ; Arrow Root, 12 to 15¢. H
Boraz, 14% to 15¢. ; Oream Tartar Crystals, 32
to 33¢.; Caustic Soda, 2.373 to 250; Bleaching
Powder, 1.75 to 2.00 s Alum, 1.75 to 1.85; Cop-
peras, 90c. to 1.00; Sulphur, 2.90 to 3.00; Roll
Sulphur, 195 to 2.10; Epsom Salts, 1.35 ; Sal
Soda, 1.00 to 1.10; Saltpetre, per keg, 890 to
9.00 ; Sulphate of Copper, 5.50 to 6.00; Whiting,
45 to 50c. ; Quinine, Howard’s, 4.00; Morphia,
4.00 ; Opium, 9 00; Castor Oil, 10 and 9%c. in
lots of ten cases ; Shellac, 40 to 45¢.

Dry Goops.—There is nothing of any conse.
quence doing just now. Travellers are startin
out for the fall business, but as yet it can hardly
be determined what the business is going to be.
Buyers in the country are waiting to see what
the prospects are going to be for the harvest,
and until this is exactly known no particular
rush of business is looked for. However, in the
meantime collections are fair, which looks 1like
the prospects of a good business a little further
on

Frour.—The stock in store and in the hands
of millers on the 15thinst was 20,577 brig against
32,336 brls on the 1st inst. and 31,151 brls on
the 15 July, 1879. Receipts for the past week
13.£60 brls ; total receipts from 1st January to
date 262,950 brls, being a decrease of 127,707
brls on the receipts for the same period of 1879.

Shipments this week, 27,316 brls ; total ship-
ments from 1st January to date 221,191 brls,

€ | are dearer, 92c. per 66 1lbs. being the Pre'.ld l

being a decrease of 81,815 brls on the shiPm;n“
for the same period of 1879. The strenﬁ.w
the market indicated last week has been
tainéd; owing to some extent by the smalines
the stocks at present held here, but towal‘dsw
close of the market it was somewhat unse =
and holders, owing to the smallness of SW:"‘
were asking outside figures which buyers i
not inclined to accede to. We quote Sup¢
Eztra, $5.85 to 6.00 ; Extra Superfine, $5- 5
5.75; Fancy, $5.60 to 5.65; Spring Eztra, 9,‘;,,:
t05.75 ; Superfine, $5.30 to 5.65 ; Strong Bo e
Flour, $6.00 to 6.60 ; Fine, $4.70 to 4.80 ;
dlings, $4.25 to 4 40 ; Pollards, $4.00 to $0-
Ontario Bags, $2.80 to 2.90 ; Oatmeal, 344"
4.50 ; Cornmeal, $2 60 to 2.05. gr‘i’
Freiears.—The market is quiet, heavy off
to Liverpool and Glasgow is taken by s‘e’“t Y
and iron clippers 4/6 to 5/3, and oats at 4/1“; :
5- ; by the same class of vessels to all U’:
Kingdom and direct ports on the continent ®
rate this week was 5/6 to 6/3 for heavy KT8 i
Produce was unchanged. i 500" :
Fuen.—The demand for hard Coal is & ooh
and as there is little prospect of lower ’P"snr
people are beginning to lay in the winter’s )
ply. For American coal, about $6.00 lsciﬂ
current rate for all kinds delivered in the
Scotch steam ex-ship has been selling freely P
$4.25 to 4.50 ; Lower port coal 4.00 to 4 20 :
gross ton. 'y
Furs.—Cable reports of the July sales N'eho.".
follows: The furs sold are not equal to t‘ of
in March in quality, being either late caugb%
old skins held over. Those sold in March b Wi
fresh caught, 8o a slight decline compared K‘"
March would indicate no change, and 13"".0‘“
the same result ot March would rather ind! .
a fair advance, the result is considered enco‘;]d:
ing. The following are the result of the 88'%
Beaver averaged somewhat higher than M8
poor skins selling best. Lynax were selling #
15 per cent. higher than in March; Fishef ,
Marten were slightly higher, while Red Fo? b
clined 10 per cent. ; Mink hasdeclined 15 per "ebd
although expectations were in favor of hlgo,-;
prices. Skunk went down 15 per cent. 88 © i
pared with March when they sold high at # o0
average price. July sales in TLondon are
very important, but being the signs of the ® (2
ket till next spring serve to a great exten
guide our local market. aB
GRAIN.—Wheat.—The stock in store &V
the hands of millers on the 15th inst. was 98 s
bush., against 117,654 bushels on the 1st 1“19,
and 94,679 bushels on the 15th of July, ! o
Receipts for the past week 289,455 bushels. hn&t@-’
receipts from 1st January to date 2,870,702 oip¥
beiug a decrease of 688,009 bus. on the rec cinh
for the same period of 1879, Shipped d® 16
the week 440,140 bush. ; total receipts fl‘o‘l’_lo.'
January to date, 2.614,274 bus., being a d6°
of 366,626 bus. in the shipments for the gn
period of 1879. There has been some bﬂas w0
done this week in Canada Spring at $11 1109
1.25—at the close of the market the quo“‘ﬂ‘,
was 1 20—Maize 49¢. to arrive is asked: $-

s3%

rate.  Oats are selling from 33§ to 34}c. B
and Rye are nominal. mal”
Harpware,—At our late quotations’the o P
ket is steady, and holders are pretty fir nodd:
their views, and are unwilling to make 60 ol
sions, in which they consider they are J“i we..
by the present state of the English market: $30
continue to quote. Pig iron per ton,Coltness: . -
0 20 50 ; Gartsherrie, $19.00 to 19.50; 8 0 00 -
lee,$19.00 t0 19.50 ; Langloan, $19.50 t0 ’19',5&
Eglinton,$18.25 t0 18.75 ; Calder,$19.00 t0 1550 .
Bars per 100 lbs. Scotch and Staﬁ'ordsh“e’“.ﬁo
to 2.25; best ditto $2.35 to 2.50; Swedes ¥-d -
to 4.75; Norway, $4.50 to 4.75; Lowmoo? -
Bowling $6.00 to 6.25; Canc da plates PetAﬂd' 3
Glenmorgan and Budd $3.50 to 8.75; f

$4.00 to 4.25; Hatton $3.25 to 3.50. TinPyy,
per box Charcoal IC., $6.50 to 7.00 ; dittos
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1€, ag.50 O Jitto, DC., $5.75 40 6.00; Coke,
;ﬂ, Wto 19, -00; Tinned Sheets No. 26, Char-
be:t‘u; 1, ®; Galvanized Sheets, 28 best, $7.50
y bray 00p8 end Bards, $2.75 10 3.00; Sheets,

ds, §
03,35, > 93.00 to 8.25; Boiler Plate, $2.75
dit, g2, Pie, per 100 Tba., $5.00 0 5.50;
35, ditg, o 70:50 to 6.00; ditto, Bar, $5.75 to

130,50, Bhot, $6.95t0 6,50 ; Cust Steel. 12 to

;’;is-?%’:"gf;‘“l, $5.00 £06.00 ; Tire Steel, $3.50
%, 23 to 251-Zh Shoe Steel, $4.00 to 4.25; Ingot

H‘M’ $6.50 %Iﬂgot Copper, 19 to 20c; Sheet

N Shoes g4 o 003 Spelter, $6.00 to 6.50 ;

.80' 6, 82,95 00 80 4.50; Iron Wire, per bdl.,
85 %0 2.50; Cut’ Nails,

Layy

Tather ,::B-~Busi

common Bizes,

Dess  continucs very quiet,
t:lg:n ur: gorl;h_ﬂ usual at this season, though
lator on. n anticipation of a more active
Q‘“pive, and 8tocks, though ample, are not
;“"ﬁty in go, 8 fow weeks’ activity would make a
U0tation, - e lines ; we repeat our last week’s
t°° quote Hemlock Spanish Sole
7c; ditto No. 2 B.A., 23 to 25¢;

25 t0 26¢; No. 2, ditto, 23 to 24c ;
e ock 081}‘.1;;‘ tto 23}? ; ditto No. 2, 19 to
4 U . er, No. 1, 26 to 28¢;
%‘0, he,’:,’;"é;‘eht and medium, 36 to 4240
ity ' 200 400 ; Grained, 85 to 4lc;

; ditto small, 25 to 20c ;

Caypyy 18780, 96 ¢ 55
to 36 Ibs.) 50 to 75c per 1b. ditto

(18 o
26 Ibs.) 45
) 30 4o rn? PO 85¢ per 1b.; Sheepskin lin-
5 13 45 164 ; Harness, 24 to 34c ; Buffed
! Paten, coﬁf’rlf%t ; Enamelled Cow, 15 to
} meh, 2 1o 35120 17¢; Pebbled Cow, 13 to
Gloq.m ) .
m‘.”:d . lﬂrdz;ggsg.—T;xere has been rather
, buf » and prices are well main.
q“"tltion:_ e go Dot make any change in late
Sy fop | Ofees.—Demand is light, and
New 3"

in !
w the Noy Yor;n;;rll)‘ut owing to the firmness

 firmg
nCiently g, th

et prices here are some-
80 to 6 previous week, but not
the € ang j, g change quotations. Sugar keeps
hay, quotati0ns d demand, but no change on
M, beey larcoven last week. R uw sugars
.‘i’l“m koo 20 dealt in at from 7§ to Sc.
8 have t&ll;ﬂ very firm at 40 to 424c. large
Yorg Pfineien Place within our range of quo-
b from 3gry for Barbadoes. Trinidad is
‘nh"lgd i apice h35c. Rice is steady and un-
Py, Prices g i?"e been very little asked for,
-'\There is anything in buyers’ favor.
Taig LY, Prices ot much doing but owing to
tag, > $2 35 to2 are well maintained. Layer
lo7“85t09c. 650; valencias 7§ to 8¢; Sul-
tole; Figs 124 1 rrants are dull of sale at 6}
Se ilbert. (o€ i Tarragons almonds 174
Ghimls“sgs 8‘} to 9.
0 8ed, ang oep;kl"s and lambskins are un-
‘luigg's'\The si;loy 8 moderate demand exists.
byy » Sple 1o, :iks of Fish Oils are full, and
for prioes thiy Wee Tequirements of the trade,
and Sgq are rather higher, especially
44 4”:“. efined Seal. We.now quote
0o « :t,tSeal. pale, 52§ to 55¢. ; ditto
Ve}y 5 0 steam refined, 60 to 624c. ;
€, but “ip ™M, and the local demand is

6 meanti i
.lnp n::nt ]MB}; Week's ﬁg;lr;gfe there is no
I’lnsntsy 3708 p‘l“‘g‘:f:~Reeeipts. 5008 pkgs. ;

2e88ive he, -; the market, owing to
"hmg. at, be ', P
Quotg 81181:: Ofen very quiet, but if

'eamer; lmprovement, We
h,:':ﬂhlpg, :‘é‘;i butter, g9 15) 22¢.; Eastern
Py ® 19¢.; Brockville and Morris-
N estern butter, 13 to 15c.
. 4,058 boxes; shipments,
cos .18 & better feeling in the
ek, § 1, %, - Temain much the same as
tertey "3 With some considerable sales
bogy red wity the dadvanced. which has rather
;gm;’nall,mm 816 roand, business done has
%o 17, 1'116’50% 17.00; Lardissteady,

a:)"" and Baeon are unchanged.
cks being greatiy reduced,

—— . *

v 3
Tagryo POxes, g

Spring Extra 5.15t0 5.20 ; Strong Baker's flour
was not to be had, but it would have brought
$5.40 to 5.50. The market closed with the
feeling the turn easier, but the above prices
would still have been paid. Bran.—Bagged has
sold at $8.50 on track. Oatmeal, quiet and un-
changed ; a car was offered on Wednesday at
$4.10, on track and not taken ; but choice brands
would have brought much more.

GraiN.—Stocks in store on the 19th inst.:—|

Fall Wheat, 7,440 bushels; spring wheat, 49,-
186 bus. ; oats, 13,825 bus. ; barley, 1,451 ; peas,
78 ; rye, nil; corn, nil; against, on the corres-
ponding date last year: fall wheat 13,191 bus.;
spring wheat, 75,235 ; oats, 14,900 ; barley, 38,-
141; peas 9,301; and rye, 400 bushels. There
has been very little of any sort offered all week,
the chief reason being that there has been very
little to offer : prices have generally been firm.
Wheat—Fall has been quiet and steady, with
sales of No. 2 last week and on Monday at $1.11,
and some cars on Wednesday at $1.15,
but more offered at $1.13 and new at $1.12
without bids; No. 3 sold on Friday at
$1. 6. Spring has continued to advance, and
has risen five to seven cents on the week. No.
1 8old on Saturday at $1.20 and at $1.19 on
Tuesday ; very choice No. 2 btought $1.18 last
Thursday. but average qualities sold at $1.17
on Tuesday and $1.15 to 116 on Wednesday,
the market closing a shade easier. Oats.—
Scarce and selling at 354 and 36¢ for cars on
track, and the same price bid at the close for
really sound qualities. Barley purely nominal ;
some fears are expressed as to the crop being
discolored by tae late rains, but no definite
report that thishas been done has yet been
received. Peas.—None offering, and prices nomi-
nal. Rye purely nominal.

Groceries.—The market has continued to be
fairly active. Teas.—The demand for low-grade
Young Hysons has been steadly maintained and
several lines have sold at 314 to 324c but they
are scarce, and held very firmly ; one line of first
brought 48¢ ; Japans have been quiet but steady.
Blacks have been in fair demand with sales of
low-grade Congons at 31 to 85c. Coffee.—Has
been inactive ; no jobbing movement reported
and she feeling rather dull. Sug .r.—There has
been some scotch refined in the market which
has sold will in car lots at 8c for bright ; at 83c
for medinm bright and at 8¢ for dark. Canadian
yellows have sold in lots at 9}c for bright und
8gc for medium, granulated unchanged with
sales at 103c for lots. Raws have sold to a small
extent on p.t. ; Barbadces is offered at 8 to 8¢
the general feeling has been firm. Syrups—
Generally unchanged but steady. Fruit.—In-
active, principally because there is scarcely any
on hand ; the only jobbing movement. reported
is the sale of some Valencias in lots of 100 boxes
at 74c; other box-fruits are almost nominal;
currants have been quiet and unchanged. Rice.
—Steady but unchanged with sales of job-lots to
arrive at equal to $4.20 and of small lots at $4.40
to 4.50. Fish.—Would be purely nominal were
it not that some canned cod is selling at about
64c. Tobacco.—Has been in fair demand and
steady with sales of job.lots at 83¢ for No. 1.
Rough-and-Ready, at 15¢ for No. 1. Peerlees
and at 18¢ for Black-bird and Black-hawk in
bond. Ligquors.—Have shown no change of any
consequence.

Hipes anp SkiNs.—Offerings of green hides
have been small and insufficient and prices firm
but unchanged ; cured have sold as fast as offered
at 9%; Calfskins.— Abundant and unchanged
Pelts.—Prices have advanced to 60c. for the best
green. Lambskins.—The best green now bring
85¢. but dealers want as few as possible, both of
these and of pelts, and dry have not advanced
proportionately to green. .

Harpware.—Business has continued active at
steady prices in most instances and oable ad-

! vices from England lead generally to the opinion

prices are a little firmer, and we now quote
Coarse at 54 to 56¢. Fine is unchanged.

Woor.—The demand is good and market
steady at 30 to 31c for home grown fleece—but
the article is scarce. Cape wool 19 to 20c.

TORONTO MARKETS.

ToroNTo, July 22, 1880.

The general situation during the past week
has continued satisfactory. This season is
always a dull period, but trade is fully up to the
average usual in it. Increased confidence is felt
all over, and as the late rains are said not to
have inflicted any serious damage on crops, a
few days of dry weather would now insure a
good harvest ; and these, it would appear, may
now be expected. Some new grain has begun
to offer through the country, and the first new
fall wheat was offered in Toronto on Wednesday,
for delivery this week ; the sample was highly
satisfactory and perfectly fit for grinding.

The stock market has continued fairly active
and prices decidedly firm; the upward move-
ment seems still in force, and it is thought that
should things go well in the fall we may have
more of it. Montreal Bank has sold up to 140§ ;
Ontario has been active at 84 to 84}, being an
advauce of about 34 on the week. Bids for
Imperial have risen to 103. Western Assurance
has sold at 189, and bids show a rise of 7 during
the week. Montreal Telegraph has been ex-
ceedingly active and has sold up to 1113}, closing
rather easier at 1093 bid, this being a rise of 3
on the week. Money remains as easy as ever;
anybody able to offer really good security can
get it lower than is remembered in Toronto.

Coar aNp Woobp.—Prices are unchanged and
dealers are firm, as they think that the policy
pursued in the States cannot fail to lead to a
further rise there in the fall. In the meantime
they are selling oniy sufficient for the supply of
the wants of the moment.

CarrLE.—The market has been rather easy
since our last, as offerings of export cattle are
small and the demand for them slack ; and those
of butchers’ cattle fully equal to the demand,
which tends to lead buyers to hold off. First
class steers, averaging 1,300 lbs, have con-
tinned worth $4.75 to 5.00, but very little doing in
them ; second-clasg, consisting of heavy cows and
oxen and light steers and heifers have been abun-
dant and lower, the usual run being $3.75 to
4.00 with $4.25 sometimes paid for good steers
or heifers.  Third class abundant, and slow of
sale at $2.756 to 3.25- Sheep—have been selling
slowly ; first-class, fit for export, have continued
worth $5 50 to 6.50 each ; but second-class have
sold slowly, at a decline, the range being $4.00
to 4.756. Lambs.—Offerings have been large
and fully sufficient, and prices easy, at $3.50 to
3.76 for picked, dressing not under 40 lbs,, and
droves going at $3.00 to 3 25, for first-class, and
$2.37 to 2.75 for second-class, Calves. Abundant
and easy, at $6.50 to 8.00 for first-class, dressing
from 100 to 125 lbs., with a fair demand for
these ; but second-class dull and slow of sale, at
$3.50 to 6.00.

Dey Goops.—There is a quiet but steady
sorting-up trade being done, at unchanged prices.
Country merchants continue to buy cautiously ;
and some seem to be holding off in hope of a
decline in prices. Ready-made clothing has
been in good demand.

FLour AND MEearn.—Stocks in store are 775
brls., as compared with 1200 brls, last week and
1626 brls. on the corresponding date of 1879.
The market has been quiet since our last, and
any business done has been done on strictly p.t.
Prices, however, have been advancing, and
Superior Extra,$5.50t05.35; and Eztra and
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that the boitom has been touched.
plates have sold well and are up 2s. 0d. per box
at home. Nails have been in good demand,
Metals of all sorts are firm and bar-iron selling
steadily. Glass has come in and ig offered
rather lower in some quarters. Shelf goods of
all sorts have been in active demand at steady
prices,

Leatrer.—There has been no change of any
consequence during the week in the general
course of trade, which remains decidedly quiet.
8ole Leather.—Hag been selling quietly and
steadily in & sorting.up way. Russets have been
wanted and seemed steady. Splits are almost
the only sort of leather for which anything de-
serving to be called an active demand has pre-
vailed, and even in this case it ig only light and
medium that are Wanted. Buft and Pebble have
been exceedingly dull, and the same remark ap-
plies to Upp-rg also.

PeTROLEUM.—Has shown no change from last
week’s prices, but has been selling slowly at for-
mer quotations ; some fear of refiners becoming
masters of the market is felt.

Provistons.—Trade has been rather less active
but on the whole fairly good. Butter has been
very scarce; shippers have been unable to pro-
oure any lots, though they offer 133 to 1dc. for
selections; any choice or selections available
have been taken at these figures for the local
market ; unbroken lots of really good yellow
have been worth 12 to 124c., and culls have
been offered at 10c. Reports of the July make
are discouraging. Cheese—The local trade has
been fairly good at 9 to 10c. for small lots. At
the factories sales have been made at 9% to 93c¢.;
English advices show a rise of 8s. 0d, during the
week. Eggs—The supply has not been much in
excess of the demand, and prices have been
more steady at 10c. for round lots of fresh.
Pork—Quiet but steady, with sales of small
lots at $16.00. Bacon—Seems rather less
firm "than at our last; at least the upward
movement has been checked ; one round lot
of Cumberland sold at 7¢, but tons can gener-
ally be had at that figure, though smaller lots
bring up to 74c; long-clear sells at 8 to 83c for
tons and under; shoulders unchanged at 63c.
Hams have continued in active demand at firm
but unchanged prices ; one lot of 300 canvassed
sold at 105 ; small lots sell at from 12 to 12§ec,
and smecked at 11} to 12c; pickled are very
scarce and firm at 104c. Lard remains as before;
small lots selling at 10 to 104¢ for tinnets and
pails, and 9} to 93¢ for tierces.

8avr.—Liverpool is very scarce and almost
out of the market ; small lots could not be had
under 85 to 90c ; dairy sells at $1.40 to 1.50;
Canadian is unchanged at 85¢ for cars.

Woor.—The market has been quiet but firm
with buyers aud sellers apart; small lots of
fleace have sold at 274 to 28c and the latter is
freely bid for round lots but they are firmly held
at 80¢ and over. Super. is inactive but would
bring 32 to 33¢ and extra 36¢ ; combing is nom-
inal.

Canada

Parks' Cotton Yarns,

Awarded the only Medal given at the CENTEN-
NIAL EXHIRITION of Cotton Yarns of Canadian
Manufacture. Nos. § to 10, White and Coloured.

COTTON CARPET WARP,

No. 10, 4 ply, White, Red, Brown, Slate, etc. Way-
ranted fast colours, and full len and weight in

eve Pockage. BEAM WARPSY for WOOPLER
mﬁimm . xsm ]I%ilgmb‘liexﬁnd Twisted, White and
m'iemty roquited L &n ITTING YARNS nt every

e Dominion,
ALEX. SPENCH, WM. PARKS & SON,
228 McMill 8t.,

New Bruhswick Cotton Mills,
Montreal

8t.John . N. 8,
Agent for Quebec and Ontaro.

The 13th

VOLUME OF “THE MONETARY TIMES”

Neatly bound in boards,

IS NOW READY.
Price, 83.50.

TO LIFE INSURANCE AGENTS

General and Special Agents Wanted.

A liberal centract and Permanent employment
given to & limited number of efficient l:man.p ym

Apply to
R. B. HUNTER.
Manager Equitable Life Ins. Co.,
2 Court 8t., Toronto.

CARRIAGE HARDWARE.

Fifth Wheels, Clips,
Clip King Bolts, Steps,
Shaft Couplings, Eto., eto., eto.

Manufactured by
GILLIES, Gananoqne, Ont,

GEORGE

British Canadian Loan & Invest, Co, (Lim.)
DIVIDEND No. 3,

Notice is hereby given that a Dividend at the rate
of 8IX PER CENng Per annum on the paid-up capi-
tal of the Com any for the half-year ending 30th
June, 1880, has this day been declared, and that the
same will be payable on 2nd August, 1880, The
Transfer Books will be closed from the 2dnd to 81st
inst.,, both days in . The Annual General
nie:t}ngo g{ sh%rehol&ers Will be held at the Com-

y's ce, Toronto, on Wednesda: s -
Eer, at noon. By order of the Directo{‘s.“ Septem
J. TURNBULL, °

Managor.

Toronto, 12 July, 1880,

Having
business o 88
shall continue to manufacture the same olaost -
goods supplied by him, atthe old premises, 16
street East, comtinin%therewith the business
tofore carried on by C 3 llfd :
Our full line of samples will be ready by the alitf
Au,
an,

We would therefore res;»ctfully ask inten!
purchasers to see them, either with our tra' pl" .
or at our premises, 16 Front-street East, before
ing their orders in full.

0. F. CHILDS. . 6. CHARLESWORTH :

Ghilds, Charlesworth &fﬁ

BUCCESSORS TO

CHILDS & CO. and 8. A. OLIVER

16 Front-street East,

TORON TO. -,

We, the undersigned, have entered into 00°)
nership for the manufacture and sale of

BOOTS, SHOES, SLIPPERS, &+

STRICTLY AT WHOLESALE,

8. A, Oliver (formerly John Holmesh

ilds & Co.

gust, and will be found superior in style, q%
fit, to what we have hitherto shown.

Capital - -

GUARDIAN

Fire and Life Assurance Compaty

OF LONDON, ENGLAND.
ESTABLISHED 1821.

—

Canada. GEOQ. DENHOLM.

[N
Toronto —TIIIKOMPSON & ARMSTRONG, 56 and

ing 8t. East.

Kingston—VANDEWATER & BETTS, Ontaﬂ":
Hamilton—GILLESPIE & POWIS, Jumes 8t 7,

MILLINERY !

WHOLESALE,

D. MocCATTI, & Co.,

beg to announece that their WAR KR,
the TBANSACTION OF BUSIN

OUSK is now finished, and open for
ESS,

It is pronounced to be the NEATEST, most COMMODIOUS, and

COMPLETE in the city.

It is CONVENIENTLY situated on Yonge Btreet, between Bank of

Commerce and British North America.

Our STOCK is ENTIRELY NEW, bought at BOT-
TOM prices from MANUFACTURERS.

*="NO INTERM EDIATE PROFiIS..=

D. McCATT. & Co,

51 YONGE STREET, TORONTO.

urchased the wholesale mn.nuf’““ﬂ;l’;

het?

£2,000,000 steru“ﬁ
Invested Funds £2,95686,000 ster’

Dominion Deposit - 8100;3‘\s :

Gen. Agents for { ROBT. SIMMS & CO. } Montreal
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YOHN PROGTOR  CO.,
AMILTON,

RN, $rE( Ty
, » TIN PLATES, |
lngu,h, German, and American

""IM
8, 0118, GLASS, ETC.ETC. =1

FREDERIGTON
GION. LEATHER ~ COMPANY,

cton, New Brunswick, Canada,
P AT HANtho'mmms oF
Hh"r AXD ENAMFLLED LEATHER,

.n;d Pebble Cow and Calt, Satin, Buf,
Fine Leather of all descriptions.
8 liWaxed Upper, Kip, Calf &
W 1y, Plits. 0N Tanned Larrigan
Harness and Sole Leather to Order.

1
w. SIZMMONS Manager.

HARTLEY WATSON &CO.

s ERCHANTS
By Vitoria Street, LIVERPOOL, ENGLAND,

gﬁhh and Foreign Goods, and Re-
"hmm lgnmentg of Fruit, Provmions,
[:tgters & General Ameri-
an:
“"Mu adian Produce.

w R Consignments by arrangement.
M. BARBER & BROS
(]

P
Gon, APERMAKERS,

RGET -
~ows g0V, - ONT.

» Book, and Fine Papers.—
JAMES BARBER.,

BARBER BROS.

EN MANUF
Tn ACTURERS,
Toeg, LTOVILLE, - . oONT.

w"hmm

rters.
ROBT. BARBER.

ARBER & CO
o *“TURERS AGE ”

NTS CANADIAN WOOLLENS,
STREET, TORONTO.
K013'1‘ BARBER, Jg.

B
ARBER & ELLIS,
M"“t“ﬂng Statlonem—()ntano Envelope

5 actory,
B“lxao,,'m“ STREET, TORONTO,

3 AMgg BA;?MP“ & Gmmnu. STATIONERY

ER, Jn.—JOHN F. ELLIS,

bﬂpmgn & BARBER,
STarNnNBRS,
PInpg °°l‘getOWn Ont.,
'xnn w.n ADES AND WALL PAPERS,
ARBER, J. M. BARBER,

Owsfti:gc in  Three-Quarters and

TORONTO PRICES CURRENT—JULY 21, 1880.

Drugs.
Aloes Cape...
Alum ...

Name of Article. Wagtzz‘_’le Name of Article. Name of Article.
Boots and Shoes. | $ ¢. $C. Hardware. c. & o.| ‘Oils—Continued.
Men’s Calf Boots... ..... 320 400(|Tin (4 ﬂwa.) Block, PIb 023 024 Olive, ¥ Imp. gal ...
“ Kl{‘Boots ~{22 300/ Grain vrveen] 026 02817 Salad.................
g1 o2
Men'’s Con G:ut& 1l 200 285 053 0 U Spirits Turpentine...
Boys’lz{«iplg‘t)ts' . igg 3(1)3 ‘é 8% Paints, &c.
“ o. . nts,
“  Bpiib e 15 170 82} 000|| WhiteLead, gonuine
“ Qaiters &Bals...| 120 165 006§ | in Oil, vzslbs 200 ) &
Wom's Bals & Gaitpeg 121 175 | [yt Nasto: Do, No. 175 :§a
" N -8, 130 1651710 t060dy. p.kg1001b] 3 25 3 50 180 ]8¢
“  Batts ..o 090 120} gay.and 9 dy ..., 50 875 WhteLea,d 10(5 o
Misses' Bala .1 090 115|| S47-sndTdy DI85 4001 peaite fead, dry.....| .0 0 o6}
“ 6 Moo 105)] §33.0maBdy 1 491! Venetian Red, Eni 0 024 0 08
Childs’ Bals . 408685 095}, " =" Yellow Ochre Frn 002 6024
m Galvanized Iron Whiti: 0 0
Batts .. 060 085 | (@alvanised I 064 0 iting . 80 08
“  TurnCGackp.dz| 4 00 6 00 est No. 22... o4 0 g
063 007
074 0

Borax ...
Camphor...
Castor Oil
Caustic Soda, .
Cream Tartar .
Epsom Salts .
ExtmctLogwood bulk
“  boxes
Indigo, Madras...
Madder ...

P!

Oxalic Acid
Potass Iodide
Quinine ......
Soda Ash...
Soda Bxc&rb P
Tartaric Acid

Morphine ...
Brimstone ...

Groceries.
COoffees : J&va, Plib....

er

Fish: Hemng, Lab, nw
“ scaled..

Salmon, salt water|
Dry Cod, ¥ 1121bs.
Fruit: Raisins, Laﬂ' 79
“ London

o Snltana.s nw

“ ald

“ Val’nti’s, n'w
‘“ Museatel ......
Curra.nts, new .....
old.........

Molasses: Claye .. gal
Syrups Golden

pices: Allspice
Cassia, whole ? b
Cloves ........
Ginger, ground .........
J &muo&, root
Nutmegs .. .
Pepper, black ...
Bugars: Porto Rico
b8 ...
Canadi'n refined, low|
to extra bnght ......
Standard Granulat’d
Redpath’s Cut Loaf,
Teas:
J apan com. to good.
fine to choicest,)
Colored, com. to fine
Congou & Souchong|
Oolong, good to fine,|
Y. Hyson, com. to g'd,
Med. to choice!
¢ Extrachoice...
Gunpwd, com tomed
“ " med. to fine ...
“ fine to ﬂnest
Hyson
Imperial ..
Tobaclo‘o manufacmed
3| SRR
“ Western Lead,
{good to fine,
Bnghts'rts d to fine|
oice ...

CHOROWDAOPOOOCOOOOOOOOD

[
p<1
£
<

BEE5S

SR83IBELEREZIES

CHhOMROWOOPOMOOOOOOSCOOC
BBIANGLEBIRKIERILREESS

=
DO
-

ocooo
BEE5S
w
-

[
88
oS0 © COO0O00OCO0OOPQCO OO OO0 OHOOCOO O ODPD O OCONOOOW MO 00000

OC COOCCOC O OO0 © OCOWOOON O]
—

283 ¥ 2R8332IL 88
2 8% % 22733 SSE BSVK BRLN

L3
-
o

4

82 LERRERS

[Iron: Pig—Carn]

Canada Plates:

;ma« & Skins P Ib.

i

Fleece, ¥ 1b ..
(Pulled’ 8upe:
I[Fxtra Super..

S e

6

20

50

25

23

80

11

07

00
i 0 104 0 3
ol oI
025 045
050 060
042 047
033 070
035 060
035 043
044 057
062 080
037 042
0 47 060
062 085
032 055
037 060
035 039
0385 042
043 062
07 080
08 045

Summerlee ...
Eglinton No. 1

, W.& Co
Nova Bcotia
Nova Scotia

Band
Boiler Plates...

Hatton ..
Derrie ..
Thistle

25 and under
26 x 40 do.
41 x 50 do.
51 x 60 do.
teel: Cast ..
Bessemer do.

1in Plates: IC Coke
}g Charcoal

gteers, 60 t0 90 1bs ..

Cured and Inspected
Calfskins, green ......

Pelts
Tallow, rendered.....

Wool.

Leather.
Sparish Sole, No 1.
Do. No. .

Bln.ughter, hea’
0. hgh:y

Harness
Upper, No
“ light & med.
Kip Skins, French ..
ngllsh
Domestic
Veals

Heml!'k Calf (25 to 30)
36 to 44 1bs

French Calf
Splits, la.rne. PIb ..

Cod Oil—Imp. Gal..
Straits Oil

Delivered in ’l‘oronm

(=3

[Flour : (¥ brl.) f.o.c.

7888 HAaKEB88888

WhoOowW
2888F BV BE 8388 8K38 ZS8888888

OO

Grain: f.0.c.

@sﬂ@m OO M BN

BIaog QL8R8 &8

oo coowwr we
[c 2

3

oocococoo
EBLRIBS
-~ )

coooooe
855583

o

oo
gES
[~X-%~]
288

Wines, Liquon,&c.
\Ale: Enghah, pt ......

qts
\Brandy: Hen o8’ ycase
Martell’
OtardDupu &Co “
J. Robm &

IRum : Jamaica, 16 op

Whisky :
Alcohol, 850.p. 19'1 gl

OO0 OO COOHOOOOO000OCOOO0
SERBGELIEBBEISI3IRIBRIBEY
00000000 O0DOOHOODOOOOD
RESEREEoRRERETRSEIBLERRBR

o
[-X-X-T-X-X-}

ye Whiskey, 4yrs ol

S5ooas
BSRELE
223835

Petroleum.
(Refined, ¥ gallon)

No. 1, carload...
5 t0 10 bris. do
single brls...do.

Breadstufis.

“«

Buperior Extra.
xtra

Strong Bakers .........
Spring Wheat, extra
Superﬂne ...............
Fine ...... .
Oatmeal .
Cornmeal, small lots

Fall“Wheat, No. é

“ No 2.
Spring Whea.t, go 1

COOOCOOOORKMM MM WAOOMIGIOUIOCY

Provisions.
Butter, choice, ¥ 1b.
Cheese.................. ...
Dried Apples.
Pork, Mess..
Bscon long clear ...

«'Cumberl'd cuf,

*“  B’kfstsmoked

ams

ooooocooaooc

Hops,'iiew

L sani Etc. ob 4
vex;ﬁoo CORYBe

Cana %) bbl ......

Btoved s

Booth's Ol1d \Tom......

Demerara,

Pury vtgo N
F'milyPrf Whiskyl g}
0Old Bourbon *

" R e [ (3
(3 Toddy " "
“ M&lt (g o«
‘mestic Whisky 32u. g

« 6 o«
“ 7 «

=
ooooooooeoococg’s‘ wwom»pwoowoﬁmu

coo
sgsE
cooxm

s8sEk

§588558a8

[
COCCOOOOHKMRKMM ROOUIIOUTLY

©

BIEBHEBHBERER
TBISBBIRSEVAE: 88338288

H
S8
83sy

—aga

EEZIZSS

-

[-X-X—_Y-Y_J-X-T-Y_T-J_¥-}

€s58kEs8s

»
@x D

~oo
BRE
O

oo oD Eom
838REKE888I8 888

RABBLBIVBTANES

o

-]

BIBBIZSERBERSNES €2

el bt ek e o o o ek ik b 2O B0 0O PN OO PO T NO RO D

LRAGBLEYBERA{IAG
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Barristers. STOCK AND BOND REPORT. A
icEE.
CLOSING PRI -
IKINS & MONKMAN, NAME g Sapital | Cupital | 5, |Pividend | ——0 el
ME. 'bser'h’ -up. est. oronto,
BARRISTERS, ATTORNEYS, SOLICITORS, g p P 6 Months.| July 98 Ee_’f/
&o., Main street,
WINNIPEG, - - - MANITOBA. [, North America...................| 250
N.B.—Collections promptly attended to and in- Canadian Bank of Commerce . $50
vestments made. ]l)m P.eqpleB.....i;.... %
'ominion Ban]
3. A. M. ATKINS, M.A. A. MONEMAN, * %‘:xchal{ge Bank 100
* . ederal Bank 100
A Commissioner for Province of Ontario. Hamilton 100
‘Ilmperiulc 100 13 o
seques Cas 50 N
NDREWS, CARON, ANDREWS & Merchaots' Bank o 100 | 5798267/ 5520000 475,000 3 984 | 988
. Molsons Bank ... 100 | 2,000,000/ 1,995,861] 100,000 4 83} 85 | 8380
- FITZPATRICK, | Montreai ™™ 200 | 12,000,060] 11,999.200/5,000,000, 4 141 | o820 |
Maritime 100 | 1,000,000 678,830 ............ 3
ADVOCATES, QUEBEC. Nationale...... 50 | 2,000,000| 2,000,000 150,000 - 3 72 16 3&%
Ontario Bank 40 | 8,000,000 2,996,756 100,000 3 84 844 33. "
FREDERICK ANDREWS, Q.C.; ADOLPHE P. CARON, B.C. Ottawa ................ 00T T 579,800( 560,391 }gm[. 34 . g
. . _ uebec Bank 100 | 2,500,000{ 2,500,000 325,000 3 .
L.Q.0.; FREDERICK W. ANDREWS, Q.C. ; 0. FITZ Smn hoo Bax 50 | 500730 00| o 3 a2 42-5“;’
PATRICK, B.A.B.C.L. Toronto ... 100 | 2,000,000, 2,000,000 952,000{ 34 128 1%8~w
Union Bank ... 100 | 2,000,000( 1,992,990| 18,000 2 69 70 59~w
Xluaterln Tovivgs ips e % 1,500,000 1,3%1),568 38’357)2 :& 100 %gg g-m
gricultural Savings oan Co 600.000 456 300 % 00
LARKE & CLARKE Anglo-Canadian Mortgage Co ... 100 | 400,000 331,410 30,000 4 © 108 | 108
ARK 6 ! Building & Loan Association ... 25 | 750,000 713971 96,060 43 88 sy | 2182
BARRISTERS, ATTORNEYS, BOLIOITORS, &0., tanuda Landed Credit Company 50 | 1,500,000f 620,91y 110,000 4 134 6’7-gﬁ
gunaida Perm. %{oiln & Savings Co 50 2‘%,300 2,033,000 9&% g }% 1%-60
. ’ ortag ominion *av. av. Bociety ..l 80 ,000] 502,625 b, 2 ’
OFrioE : Corner Main Street and P e Avenus Farmers Loan & Savings Company ..., 50 500,000| 500,000/ 53,600 4 117§ 118 59‘%
WINNIPEG. Freehold Loan & Savings Company...| 100 | 1,050.400 690,080| 241,500, 5 154 15450 4
gumiltgn Pro‘gdent & L(i‘a.n Sosc w100 950,000 841,026 §25,328 4 lsll; 1(1;;-50 .
Lan ugh 3 uron & Erie Savings & Loan Soc. 50 | 1,000,000 977,622 246,000 5 1 - g
tonded o. o "1% and loosted.  Collections st- imperial Loan Society .. 50 | 600,001 544,800 42,000 4 u4 | 5 gg ‘
. %ongon ﬁo Ca.né 50 4,000,1’;00 ﬁo,ooo 143,000 i} 134 670 .-
LARKR FRAN: CLAREE +sondon Loan €Co ......................... 50 434,700 7,9000 15,660 . v
HexeY J. O QC. EJ. " | Montreal Loan & Mortgage Co 50 | 1,000,000 550,600| 64,000 4 45.00
%to::treall lBuilding Atsz:ociﬂ.h‘on 1(5)8 1,000,8(0.)? 471,718) 45,000 21 T 3
ational Investment Co .......... 1,460, 00~ K 3 ¢
A TTON, HA I'TON " 1 BEOK: Ontario Loan & Debenture Co.... 50 | 1,000,000 5 25% 5‘3;5
%uion Préma.n;nfh Buildaizng Society ...| 50 500,000 5 %5 o
BARRISTERS, ATTORNEYS-AT-LAW. sovorn Cannda Loan & Suvings Co. 50 | 1,000,000 5 154 50
3 ' Dominion Telegraph Company ........ 50 711,709 2 63 64 81.
SOLICITORS, &c., Montreal Telegruph Co 7 90| 2,000000 ot 110 11 un
PETERBOROUGH, ONTARIO. Torouto Cousumers’ Gas Co. (old) ......| &0 GOO,OOOI 600,000............ 2ip.c. 3m.| 184 135 67.
D. @ HATTON. @. W. HATTON. N D. BEOK,
SECURITIES. LoNDON. ToRroxNTO
Canadian Government Debentures, 6 4 ct.stg....... ... 100 103
A JACKELCAN, GIBSON & BELL, Do. do. 2%"2’ Iuacr'bdswglsos lost 108y
. 0. . oy “ “
BARRISTERS & ATTORNEYS-AT-LAW, | Dominion 0% ot. stock .. ... > ¥ ot =18 ;
Do. 7 do. do.

SOLIOITORS-IN-CHANCERY, Noranes, &o.,
18 Jaums STRERT BOUTH, HAMILTON, ONT.

¥. MACKELOAN,Q.C.
WM. BELL.

J. M. GIBBON, M.A., LL.B.
H. A. MACKELOCAN.

Dominion Bonds, 4 p.c. 1903 to 1
Montreal Harbour bonds 6 p.c.
Do.  Corporation 6 ¥ ct.
Do. 7% ct.stock
Toronto Corporation ¢ ¥
Count{Debentures 6P ect. ..
Township Debentures 6 Pot...

Years

913 guaranteed

MoGLI VE & GILLELAND,
Barristers, Attorneys and Solicitors,
8T. CATHARINES.

W. H. M'OLIVE. W.B. GILLELAND.
Collections made in all parts of Ontario.

OWAT, MACLENNAN & DOWNEY,

Queen Citv usurance Buildings, 24 Church St.
GLIVER MOWAT, Q.0. JAMES MACLENNAN, Q.C.
JOHN DOWNEY. THOMAS LANGTON.
DUNCAN D. RIORDAN.

088, ROSS & KILLAM,
Barristers, Attorneys, Bolicitors, &o.,
McMicken's Blook, Main 8t.,
Winnipeg, Manitoba.

WM. H. ROSS, ARTHUR W. ROSS.

SMYTHE & DICKSON,

BARRISTERS,
192 ONTARIO STREET, KINGSTON, ONT.

——

A. O, KILLAM,

E. H. SMYTHE, M.A., LL,B. E. H. DICKAON, B.A.

INSURANCE COMPANIES.
ENGLIBH—(Quotations on London Markst, July 10)

i

N
oai8 I
N, II;i:,sﬁ !Nuu: OoF Company| % £|8 . émlst
Shares S 4183 Bale.
dend. w g' g8
20,000 5 |Briton M. & G. Life|£10 | £1 4
50,000 15 |C.UnionF.L.&M| 50| 5 19§ 204
5,000 10 |Edinburgh Life ...[100 | 15 38
20,000 3-5 |Guardian..............[100 | 50 68
12,000, £7 yrly | Imperial Fire ...... 100 | 25 |154 156
100,000 6 |Lancashire F.& L./ 20 | 2 % 7%
35,862 3 |London Ass. Corp.| 25 1241 63 65
10,0000 1-4 |Lon.& Lancash.l. 10 | 27 | 1 1ixd
87,504) 14 |Liv.Lon.&G.F.&L|2)| 2|18 164
30,000 0 |Northern ¥. & L ...(100 500 |43 44xd
40000/ 2-5-0 [~orth Brit. & Mer.| 50 | 6}| 513 52}
6,722) £94p.8. |Pheenix .............|...|. . .. 300" 8v5
200,000 3  |Queen Fire & Life.l 10 | 1| 8§ g
100,000 18 |Royal Insurancs..| 20| 3 26 265
50,000 73 |ScottirhImp.F&L| 10 | 1 18
20,000, 10 |(Scot. Prov. F. & L.| 50 | 8 12
10,000| 3-10 [Standard Life ..... 50 {12 | 73 74
4,000 5 |8tarLife............... 25| 14 13
CANADIAN, July 22
. C.
.|Brit. Amer, F. & M.[350 (350 f82&
Canada Life .......1400 | 50 | 209
Confederation Life|100 | i 153
.[Sun Mutul ) jfe ...
Sovereign Fire ... ...
i Montreal Assur'nce
. Roysal Cunadian ...
f Quebec Fire .........
Quebec Marine......
000‘ Queen City Fire ...
m,000{15-12mo Western Assur'nce| 40 | 20 187}

AMRRICAN,
When | No. of

.
NaME oF Co'y. P‘"'vaﬂoﬂr‘d AT
i

org'nzd sjaa.res of8h’rs. —~
1858 | 1500 | ZtnaL.ofHart| 100 | 400 ;‘;’g
1819 | 30000 |HtnaF.ofHart| 100 | 214 g%0
1810 | 10000 |Hartfrd,of Har| 100 | 9231 180
1853 | 5000 |TraviersL& c| 100 | 177 i
1858 ... Phenix, B'klyn| 50 | 178 |3 -
RAILWAYS. Parvl Lou'l“,‘g-
Shars l/ —~
Atlaatic and St. Lawrence... lg
Do. do. 6% c.stg. m. bds.| 1 ‘95
Canada Southern8p.c. 1st Mortgage......... gl
Grand Trunk............. .. 100 e
D Eq.F.M.Bds. 1 ch.6 ¢ 10 ;;’:
Do. Eq. Bonds, 2nd charge . |.........
Do. First Preference, 54c...| 100 7
Do. Becond Pref. 8tock, 5 Pec| 100
Do. Third Pref. Btock, 4 e 100 :
Grent Western ........ ... . 124
Do. 5% c. Deb. . y
Do 6 ¥ c. Bonds, 1890 ...

International Bridge 6 p.c. Mort. Bds
. Do. 6 p c. Mor. Bds. 2nd series
Midland 2} ¥ c. 1st Pref, Bonds ......
Northern of Can. 6%¢, Firat Pref Bds
Do. 0. Second do...
Toronto, Grey & Bruce 6 ¥ c. Bonds

CEES T TIN

We!l%{:gton,
EXCHANGE.

Grey & Bruce 7¥c.1stM. | ........
l Toronto

Bank of Londono days
Gold Drafts do. en sight
American Silver
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Nﬂr&no& Insurance. Insurance.
WTH RITISH & MERCANTIL RATES REDUGED.| BRITON

ire & Life Insurance Co.
ESTABLISBED 1809.

Subeoribed Capital, £2,000,000 Stg.

ESTABLISHMENT IN CANADA

D. Lomg o TANAGING DIRECTORS,

Ia.cDouga.ll, Esq. Thos. Davidson, Esq.
Gir DIRECTORS.
ch:limq.:-oo“' Esq., of Messrs. Wm. Dow & Co.
mkouu;gm ithers, Esq., General Manager Bank of
Thomas Ryan, Senator.

——

FINARCIAL pogiTION OF THE COMPY.

P 48 at 318t December, 1879.
m:,lg'“l’ Capital

, . - - £450,000 Stg.
Prcm]},‘;,';"‘* Fung, © . T L 7L Yigm e
Balaygg Beserve,' .~ _ T | 300,890
Lite ! Profit and Loss Account, - 47,003 “
ulation, . . -
G, - - ames
Pron Revenue for the year, 1879.
Fire Prewensarhnent il v
,mﬁz Litg Dopuzs aud Interest, - 963,670
ent:
® Premiumg and Interest, - 448,606

SRAM EWING, 1agpasior
BGE N, AHERN, Sub-Inspector.

RN, GOOCH, Agent,
2 Wellington 8t. E., TORONTO
Hoaq

ncbgmu for the Dominion in Montreal.
UGALL & DAVIDSON, General Agents.

DOMINION

FIRE ANp MARINE INSURANCE CO.
OFFICE, HAMILTON, CAN.
IT WITH DOMINION G0V'T, 850,000,

JOHN gug —
FVEY (ot J. Harvey & Co.,) President.
. R. DESPARD, Manager.

n. I
P. ANDREW, Agent, Toronto.

up BTHM Office for Province of Quebec,
-FRS. XAvVIER STRZET, MONTREAL.

J
OHN E. No'Pr and JHAS.D.HANSON,
Joint General Agents.
Vi

fing ,CTORIA MUTUAL
"-n'f.ium NCE COMPANY OF CANADA

Wi
We, th‘i; Tange of Hydrants in Hamilton.
Within Taxs Branch :

Tange of Hydy,
X ing efficigng watoy}-v:(;tl:s%n
. u(:"nl Branch;

@ bry; and other nop-h, 3
the oth ml.mh Dot Ligble 5 azardous proyge:& :glgf

DEPog

any locality bav-

: or debts or obl

GEO. H. Mg :
. H, , President.
pHup ‘&.’;‘ BOOKER, s};mm?y.
K70 B poereeraeseo o HAMILTON, ONT.
. Ome‘;sm chCH_-CHAS. H. WADE, Agent,

Richm,
Rlohmon&’%‘}mf’k,_i‘m' B. W. corner Vie-

THE STANDARD

Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinbargh, - - Sootland.
Montreal, - - - OCanada,

Total RiskS .......ceccveeiiiinerieiceisnnenen .OVEr $90,000,000

Invested Funds 26,000,

Annual Income about 4,0 0,000
or over $10,000 a day.

Claims paid in Canada........................over 1,200,000

Investments in Canada ...... “ 1

Total amount paid in Claims during the last 8 years.
ovgr Fifteen Millions of Dollars, or about $5,000
a day.

DIVISION OF PROFITS 1880.
SPECIAL NOTICE.

The Profits which have arisen since 1875 will be
divided among Policies in force at the clnse of the
current year, and ASSURANCES NOW EFFECTED
will participate.

R. H. MATSON, W.M.RAMSAY,
Gen. Agt. Toronto Dist. Manager for Caflada.
Office—388 Toronto 8treet, Toronto.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
B done excl lyy on the Pr Note syst
F. W. BTONE, CHAS. DAVIDSON,
President. Becretary.

Head Office, - - Guelph, Ont.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, - - -
Investments in Canada, -

Head Office, Canada Branch, .Montroa’l.

B)ARD OF DIRECTORS.

Hon. H. 8tarnes, Chairman; T. Cramp, Esq., Dep.
Chairman; Sir A.T. Galt, G.C.M.G.; T. Hart, Esq.
G. Stephen, Esq.

$29,020,000
900,000

Mercantile Risks accepted at Lowest Current Rates

Dwelling Houses and Farm Property Insured on
Special Terms. .
JOB. B. REED, G F.C. SMIT
Toronto Agent, Chief Agent fg’the

20 Vgellington 8t. B, Dominion, Montreal

THE QUEEN’'S HOTEL,

G ALT,

Is beautifully situated fifty yards from the' Grand
River, making it one of the coolest summer resorts
in Ontari eing under new and able manage-

0,
ment, and properly furnished fo: the comfort of its
gntrons, intending visitors may have special rates

y the week or month. MINERAL BATHS but &
few minutes drive from the hotel. 'Splendid fishing,
boating, drives and walks, affording every induce-
ment to pleasure seekers.

Address—C. LOWELL, Look Box 18,
¥ Online of C.V. R, G.T. . & G, W. Baliways

Life Association,

(LIMITED).

Capltal Half a Mlllion 8terling.

PAID UP £80,000 Stg.
Deposited with Dominion Government for the Spe-
cial Becurity of Canadian Assurers,

860,000 TO BE INGREASED TO 8100 000.
CANADA BRANCH, . . MONTREAL:

JAS, B. M. CHIPMAN,
Manager.

Chief Offices:
429 Strand, London.

Toronto Office—17 Wellington St. W., S8econd Flat,
Federal Bank Buildings.

 PHENIX

Fire Insurance Company of London
ESTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804,
Unlimited liabﬂiti(o! all the Btockholders, and
Iarge Reserve Funds. Moderate rates of preminm,

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 8t. Bacrament 8t., Montreal.
ROBT. W. TYRE, Manager. .

London Guarantee & Accldent Co'y,

(LIMITHED.

CHIEF OFFICE, 10 MOORGATE-ST., E.C.

TRUSTEES.

MATTHEW HUTTON CHAYTER, Esq., Chairman
of the National Discount Co.

THOS. FITZGERALD, Esq., Messrs. Fitzgerald,
Solicitors, 20 8t Andrew-st., Dublin,

JOH‘E cY;)OUNG:, Esq., Mesisrs. Turquand, Youngs

DIRECTORS.

DARCY CHAYTOR, Fag, Mossrs: Choameir & Wob

g 8q., Messrs. -

ster, 155 Fenchurch-gt. Wel

H. C. CHILTON, Esaq., Director of English and Soot-
tish Law Life Office.

SIR THOS, DAKIN, Alderman, Director London &
Lancashire Life Office.

H. D. GOOCH, Esq., 4 Park Place Villas, Maida

Hill.
MAJOR W. FLETCHER GORDON, Director of
Bombay Gas Co.

W. H. HOLYLAND, Esq., Hurstpierpoint.

JERVIS JOHN JERVIS, Eeq. 111 New Square,
Lincoln’s Inn.

A B KIRBY, Esq, 70 Cromwell Road, South Ken-

n.

BANKERS.—ALLIANCE BANK, Limited, Bar-
tholomew Lane, E.C.

SECRETARY.—E G. LAUGHTON ANDER-

80.
HEAD OFFICE FOR CANADA.—98 & %
TORONTO STREET, TORONTO.

CANADIAN BOARD,

ROBERT HAY, Es%: M.P.

ALFRED BOULTBEE Euv M.P.

W. H. DUNSPAUGH, Esq., Vice-President, People's

D§Eosit Co., Toronto,

JAMES FRA , Esq., Consulting Direstor Real
Estate Loan & Debenture Co.

' CHIEF AGENT IN CANADA.

A. T. McCORD, JUNR.

The bonds of this Company are accepted as se-
curity by Her Majesty’s Governmen High
Court of Justice, Corporation of Londoxt.' the

An Order in Council has recently been pagsed b
the;Dominion Government wcepfing theal; bonds. v
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ESTABLISHED 1848.

L. COXFEE & Co.,
PRODUCE COMMISSION MERCHANTS
Ne. 80 Church Street, Toronto, Ont.

Lawzsxcs Corrns.

THoMAS FLYwn.

NOTICE

Is hereby 8iven in terms of Bection 12 of the Act 38
Victoria, hapter 20, that The Scottish Commercial
Insurance Company, a company licensed under the
above Act to CAITY Oon business in Canada, has ceaged
to carry on business in Canada.

HENRY ROBERTSON,

Attorney for Scottish Commercial
Insurance Company.

EDWARD MORRO
WINNIPEG, MANITOBA.

AGENT OF

OANAbA LIFE ASSURANCE CO.
AXD THE

Aocldent Insurance Company of Canada,
REAYL ESTATE AGENT.
FIRE AGENCIES SOLICITED.

Nova Scotia Farge Gempany,

MANUFACTURERS OF

HATS !!

HATS !!

RAILWAY CAR AXLES

GoLd Mxpar,
5

Panis, 1878

Al Kinds of Hammereod Forgings.

—

ENGLISH & AMERICAN
SILK AND FELT HATS!!

BOTTOM PRICES. !
Highest Price Paid in CASH for Raw Furs, 3

i

JOSEPH GILLOTTS
STEEL PENS,
by all Dealezs throughout the world,

N l -
ESTABLISHED (836.
Talephone Gommuvioations between all 0ffioes,
P. BURNS ,
Wholesdle and Retail Deglep

COAL & WOOD.

ors left at offices, cor. FRONT & BATHURS
BTS., YONGE ST. WHARF, &
will receive prompt attention.

T
81 KING 8T. EAST,

Champion, Eclipse, in short, all kinds and patterns, gnoln
Ifproved Champion.

NEW GLASGOW, NOova S8COTIA.

J. H. ROGERS,
Cor. King & Church Streets, Toronth

DIAMONDS WILL cur,

IMPROVED DIAMO—ND AND THE HANLAN

R. H. SMITH & Co,, St. Catharines,

And Sold by the Hardware Trade everywhere.
Take no other. We also make the Lance Tooth, tning, Improved

the New

“8T. CATHARINES SAW WORKS.”

ZETNA
Life Insurance Company.

The following statement attests the increasi
pmﬁ‘onu of this sterling Company are regarded in

favor with which the
e Dominion of Canada:

Premiumsg Insurance
¢ Daceraber sie, 171 gk, inEons
D mber » Serteiiiieriaie 3 g g
%:3 ;‘:ﬁ: Decembor 31st, 1876, £84,165 10 6,760,199
Year ending December 81st, 1879. « 307,847 00 96289.325
An increase in 1878 of || ™ .- 4,463 31 and 519,008
And in 1879 a farther growih of .. 23681 90 o 329,136
—_—
Bolid Progress during the last Fourteen Years:
Years. Assetas.

866,
1068,
1679, . 16,640786.94
Jan, l' 1880 ...,
8o productive are its assots, and 80 carefully selectod are its Lives, that
the Interest Recei

pts alone more than defray the Death Liosses, a8 the follow-
mnmellorthepmthreoyemwinnh : :

Interest on Funds, 1677................ . weeenee. $1,627,307.70
Death Claims paid, 1677 ...\0) /70w 1,121,083.78
Difilerence te the Goed .....0406,923.97

Interest on Funds, 1878.....
Death Claims paid, 1878 ..

.. $1,617,764.91

. "1,001,268.68
Difleremce te the Good............. .. 26,496.38
g e
Bifierence to the Geod........... $4580,183,03
Endowment nw received in sums of $10 and upwards, carryin
msurance of from 0 820,000, on & single life, from the age of I

and upwards,

WILLIAM H, ORR, Manager.

THE ROYAL CANADIAN

Fire & Marine Insurance Co'y.
160 ST. JAMES ST., MONTREAL-

s Company havin
{hresent- the following Iginsnclnl Statement
086 8ecking unquestionable securi
Cash Ca.gital, Jan. 1,1880.........
© for Re-Insurance ...
Net Burplus Jan. 1,1880 .........

Total Cash Assats Jan, 1, 1880 ...,
e Capital

v;ithdrawn its business from the Uni

ted
and solicits the patrons@®
ty and honorable treatment.

CON FEDERATION i
LIFE ASSOCIATION °

Incorporated by Bpecial Aot of the Dominion Parliament.

Guarantee Capital, $500,000. Government Deposit, $86,300"
Capital and Assets, 31at Deo., 1879, €006,337.

HEAD OFFICE, TORONTO, ONT.
oenident: Bir W. P. HOWLAND, C.B., K.0M.G,

Vios-Presidents: Hon. WM., McMASTE G . ELLIOT, Heq.
Directors :
Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, Hsq.
ot T G ELES.
BOBEKT WILKES, Rsq. M. P, RYAN, n:q'., MP.
%onﬁlgsﬁ% ggagknm.a B xgs&%gmx , Esq.
. H, , E8q. 8, Esq.
EDWARD HOOPER' Esq. A AN HOWARD, Heq.

o Aeha;?: O CABPMARL, M.A, F.RA.8, Iate Fellow of ¢, Joha's GOl
’ Managing Direcior: J. K. MACDONALD,

e
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Lify Insurance Profits Demonstrated

—BY—
.ACTUAL SETTLEMENTS MADE IN 1880.
Slicieq

< “":::."0'1 TEN years with return of all premiums and

m:‘tt c.PM-l "y’lid to Pelicy-holders than now declared by
Ly 18 1o :

FQUITABLE LIFE

T Surance -Society of the U.S.

Indivig, .
P““lt 9Al policy-holders, showing the actual cash returns on Tontine
ey, POLICY No. 43,563, isned May 25, 1869.

- - - - - - 10,000 00
*l\.h'-‘lm paid (11 years) - - . ® 5,594 60
\“d ‘Glld“e‘ is now entitled to draw, in cash, $6,435.80, hav-
Boy M Premine 810,000 of assurance for eleven years. 113 per
Licy Ne, Wims paid retarnable in cash.

A....". * 38,543, issued Dec. 30, 1870. Endowment twenty
Tota)

Ycars, Tontine Period ten years.
t 3’:;-...::' Paid (ten years) ) -

- $10,000 00
- - 7,539 60
s in m‘ on the anniversary of the policy, will be entitled

Por. » $9,033, 120 per cent. of the preminms paid,

-ICY No. 41,621, issued March 37, 1869.

Pre; - $3,000 00
ug h:u.""'- Paid, - . . - - 2,908 95
vent, o3 the aseured withdrew, in cash, $3,312.43, being

Premiums paid.

n :
x 0f X% of Dolicies. will thus be settled during the year, showing
Every pom 100 to 120 per cent. of premiums paid.
n‘n’.?"‘ lisy contains a clanse making the same incontestable after
Sy y

®ars oy, CUSINess of the Equitable Life Assurance Society for the last
OXceoda that of any ogher company in the world. t

— - W. GALH,
- me 2ger Dominien of Canada, 137 St James Street,
w, and 3 Court Street, TORONTO.

Sy

wing are illustrations of actual settlements now being iaace by :

CANADA LIFE

ASSURANCE COMPANY.,
ESTABLISHED 1847.

Head - Office, - - Hamilton, Ont.

Capital and Funds over $4,600,000. Annual Income
about $750,000. '

The Adyantages of joining an old and successful Company like the * Canada
Life” may be judged by the following facts: pany
1st.—The Rates charged ar€ lower than those of other Companies.
2nd.—1It has the largest business of anl{ll‘?omp&ny in Cai .
8rd.—The Profit Bonusesadded to the Life Policies are larger than given by any

other Company in (anada.
4th.—It has occurred that Profits not onlg ultofether extinguish all Preminm
Payments but, in addition yield the holder an annual surplus.
5th.—Assurers now joining the Co%my will obtain one year’s share in the
profits at next division in 1880.

ROYAL INSURANCE COMPANY

OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL, .ccceccevensrarenscsctccccanacnnes 810,000,000
FUNDS INVESTED, ......cc... trecenasenans 21 000,000
ANNUAL INCOME, upwards of ...ccccveecnnnnn 5,000,000

Invested In Canada for proteotion of Canadian Poliov-
holders (chiefly with Government), nearly $800,000.

Every description of property insured at moderate rates of premiam.
Life Assurances granted in all the most approved forms.

Head Office for Canada—Royal Insurance Buildings,

Montreal.
M. H. GAULT,
JOHN MAUGHAN, Jr., W. TATLEY, }Omot Agents

Agent for Toronto District.

WESTERN

4SSURANCE COMPANY.

- PIRE & MaRTNE. Ineorporated 1851,
tal
Yoo, "0d Assets.........uvveerinnnnnn $1,8637,653 10

for Year ending 31st Dec., 1879 1,001,052 20

R
BAD oFrFICE - TORONTO, ONT.

'
oMURRIOR, progian, 2.5, KENNY, Man'g, Director.

Th\ JAS, BOOMER, Seoretary.

THHR MUTUAL . LIFHR
ASSOCIATION OF CANADA,

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
over $90,000 (par val.), or nearly 80 p.c. of the Reserve.

=" The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within

the Dominion of Canada.

The Mutual Life Offices, }

DAVID BURKE,
Hamilton, Ont., Nov. 25th, 1879. Manager.

~® Union Fire Insurance Coy.

‘ ——
AUTRORIZED OAPITAL,......... $1,000,000.

—

-n“dqoﬂce. 28 Toronto Street, Toronto.
w. o g g DIRECTORS :

- | W. E. CORNELL, Esq., Toronto.

B. WILLIAMS, Esq,, London,

SAML. MoBRIDE, Esq., London.

W. T. EDGE, Esq., London. -

B. H. BOWES, Esq., Smith, Wood
& Bowes, Barristers, Toronto.

s TO!'on

4,
& (g A
GG BT A aen
i

Riayy A, T. McCord, Jr., Manager.
Yken st Bquitable Rate :

s and Loasses settled prom; - .

WATERTOWN

Agricultural Insurance Company,

OF WATERTOWN, NEW. YORK.
ORGANIZED, 1858.

Net Assets, $1,137,5649.713. Losses Paid, $2.832,631.

t h{ clusi
o100, DIpriod with Gorerament tor saionire protes

Insures only Residences and Farm Property, and has never yet lost
over $5,000 by any one fire.

Insures against dm;ﬁ? l(»iy lightningnwhether fire ensues or not, and insures
live stock against being ed by lightoing in the fleld.

The largest and strongest residence Insurance Company in the world.

BUCHAN & CO.. No. 32 King Street East,
AGENTS FOR TORONTO AND COUNTY OF YORK!
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE.

Cash Capital & Assets, $1, 176,491.45.
Inoorporated 1833. Head Office, Toronto, Ont.

: BOARD OF DIRECTORS. .
GOVERNOR, .
DEPUTY-GOVERN OR,

HUGH MOLENNAN, Esq.
H. 8. NORTHROP, Esq. GEORGE BOYD, Lsﬁ'
JOS'H PRIESTMAN, ksq. B. HOMBR DIXON, K.N.L.
JAMES CROWTHER, Esq.
... JomN F. MoCuala.
- KAY & BANKS,

) F: A. BALL Manager

== CANADA =

FIRE & MARINE INSURANCE c0'Y,
Head Office : Hamilton, Ont.

Capital $1,000,000 |
Jully

.. ... JOHN MORISON, Esq,
JOHN SMITH, Esq.

Inspector, ...
QGeneral Agents ...

ton Government,
Subscribed. $50,000.

PRESIDENT—J. Wingr, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-—Gxorax Roacn, Esq., Mayor City of Hamilton.
D. Trouesox, Esq., M.P., Co. of Haldimand.

BRANCH OFFICES8—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Btreet, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8.,, No. 22 Prinoe 8t., Capt. C. J. P. Clarkson General Agent. St. John, N.B,,
No. 51 Prinoess St., Ira Corawall, Jr., Genergﬁ Agent. Manitoba Agency, Win-
nipeg, Robt. Btrang. M. A, Cameron, Charlottetown, General ent, P.E.I,

CHAS. CAMERON, Managing Director.

PETER PATERSON, Esq.

UNION MUTUAL

%

Life Insurance Co., of Main

JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS, 31 Dec.. 1879 - -
STURPLUS over Liabilities,

31 Dec., 1879, N.Y. Standard, 4 r-. 601,202 "’

All its property belongs exclusively to its policy-holders.

'TORONTO, ONT., March u,:;‘, 5
Messrs. John McCabe & Co., Managers Union Mutual Life Ins. Co., 17T B8

Street, Toronto, Ont. :—
Gen ,—I beg to acknowledge the recei

tlemen, el %
Union Mutual Life Ins. Co., of $980 80, in foll payment of policy 44,266 08

life of my late husband, B. Noel Fisher, who was a passer ger on the
The annual premium due in March 1879, through inadvertence, had D m
Ei&id’ and I therefore highly a.x;preciabe the great benefits resulting f“’U
aine non-forfeiture law, which I understand is & feature special to the
Mutual L fe, and under which the policy, notwithstanding i

» Waubuno,” wrecked in the Georgian Bay in the severe gale of Novembgg |

bayment, was continued in force for the full amount less the said p”ml, i‘~

and I desire to express my thanks for the prompt and satisfactory

Wwhich the claim was palg, payment having been made within one week ™'

the claim papers were completed and sent to the Company. :
1be Company is at liberty to publish this acknowledgme:t, that others fis
see the benefits secured by a policy issued under the Provisions of the :
non-forfeiture law by the Com any you represent.
(Bigned) ours respe%&xﬁ& FISHER
i
.‘n dministratrix & Benefi
¥~ This Company is the only one that issues in Canads s definite
coutract, having printed thereon the exact time in years and days for W
the insurance will be continued in force, after the n&n

ium due after the third year from the date of issue, thus bridging over $b®

teiture of the policy, which, in all other Companies hers, follows the n"";f

ment of & premium, resulting from failure in business or any unforseen

G B HOLLAND, Manager for Prov. of Ontario, 17 Toronto St., Toront®
M. BOSSE, “ “ Quebec, 147 8t. James St., Mo
R. ROWE, “ “ N. B, Oddfellows’ Bldg., §t. J
F.B.K. MARTER, *“ N.8., Queen's Ins. Bldg, Halifs*

THE STANDARD

Fire Insurance Comp’y
Head Office— Hamilton.

GOVERNMENT DEPOSIT, $25,000.

—

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro-
vince, and limits it Liability on any First-Class
Rigk to $3,000:

PRES'DENT.

D. B. CHISHOLM, Es:q., Barrister, late Mayor ot
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-.'REASURER

H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto Distriot.
Hamilton, March 1, 1878)

PHENIX

INSURANCE COMPANY.

OF BROOKLYN, N.Y.

FIRE & MARINE

INCORPORATED 1853,

CAPITAL, $1000000.  ASSETS, §3,533,67
INCOME, $2,267,760.
STEPHEN CROWELL, Preeident. PHILANDER SHAW, Vigo-Pro

Marine Department.
WM. R, CROWELL,

Fire Dspartment,
J. A. MACDONALD,

General Agent, New York.

INSURANCE sccepted at curent rates on Buildings, Merohs*”
dise, and other insurable property, against.Loss or Damage by Fire. .

On Lake Craft, their Cargoes and Freighte, sgainst &
dangers of navigation, .
On Live Stock, Provisions, und other rei

Exports by -
Sailing Ships, to British and Continental Por#®

anu equitab.y Adjusted, and palé

road, Steam and

Losses promptly
at this Office.

John T. Douglas, Gen, Agent, Onb

OFTIOE, No. 48 YONGE, OOR. WELLINGTON ST-»
' TORONTO.

s6,884,708 %

t, through your hands, from ‘

-paymeat of any 1"’?

Genaral Agent, ChioW®

o
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Mmmme_ Agents’ Directory.
YUEEN INSURANCE C0.|svmnarsn ey e

RH & rI®H.
QQ"N —

e —— ... ..£2,000.000 Stg
"EsTED FUNDS ............g668818
FORBES & MUDGE,
Montreal,
W Chief Agents for Canada.
No.gg | I, dgent

\"t‘l’miw,’roronto.
Mo ;. SOVEREIGN

¢¢ Comp’y of Canada.
CAPITAL, 77T 4600,000.
\h the Dominion Government, $100,000.
dent—Hon, A. MACKENZIE, M.P.
3. nven::dd‘“"‘GEOBGE GREIG, Esq.
+Jr,Manr.  G.BANKS, Asst. Manr

anrangg

\"""wmblo rates.

l |HE GORE DISTRICT

AL 519 Tntrenc ompany

.~ € - Galt, Ontario.
" "eCORD, Jr. & (0., Agents at Toronto,

s Qonery)
Insu
BTOCK Emca'%mue;s, eti‘t,.her on the

1:%0':318 COMPANY OFFERS
Iag, :W"rlty and Small Premiums
o v}’fgﬁg& MPP, President.

sTRoNG, Bec'y &"5-' i::;l;residont.

uUrSfLNADA FARMERS’

INSURANCE company,

‘b ——
OFFICE, mamMILTON, ONT.

|

—

Ty (B8 ranrrsEmp 1851,
Popular Compan tin

R AT e A L

Pnud, E - Pregi

" dent; J. W, .

h‘.ﬂnﬁ g.q?té:gfm.‘ Bain, an?%??o%iﬁm
Sealey, Esqj; J. D! Lafferty,

» W. J. Lawrence, Sec-

WVV . B. COWAN, Afent for X2 National, Citi-
* zens, Do on and C Fire and Ma~
rine Insurance Co’s. Real Estate Agent. Stratford.

WUBTELE & LORTIE,Official Assignees, Public
Accountants. Financial Agts. & Commission
Merchants, 51 Richelieu Block, Dalhouse St., Quebec.

G M. GREER, Agent for Western Fire & Marine,
* Accident Insurance Co., London & Lancashire
Life, 191 Hollis 8t., Halifax, N.8.

O J. McKIBBIN, Life Insurance and Real Estate
* Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

THOS. M, BYVONS, Toronto, Agent for the Mer-
cantile Fire and Waterloo Mutual Insurance
Companies.

H E. NELLES, Assignee, London, Ont., is pre-
* pared to take ass gnments for the benefit of
creditors as usual, notwithstanding the repeal of the
Insolvent Act.

GEORGE F. JEWELL, Accountant & Fire, Life

Marine, and Accident Insurance Agent. Office

BN&; 0dd Fellows’ Hall, Dundas Btreet, London,
ntario.

HE%JBY R.RANNEY, Agent for the North Ameri-
a; Delaware Mut. S8afety; Providence, Wash-
ington ; Union of Penn., and Guardian of Lond

Insurance.

THE LONDON

Life Insurance Company

_OF LONDON, ONT.

the Onterio Legislature, deposita with
the Government $50,000,

Igsues Life endowment and Accident Policies, all of
the most desirable forms.

Joseph Jeffery. Esq,. President.

. WM. MARDON,
Manager & Becretary.

PHCENIX MUTUAL

Fire Insurance Company.

Head Office, 17 I‘r_ollf_St- West. Toronto.

DIRECTORS.
HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Assooia
tion, Toronto.
George Moore, Es%, Davenport.
Wm. Myles, Esq. Proprietor Snowden Iron Mines.
D.D. Hn.i;[Esq., M.P.P,, Listowel.
Thomas Mara, Esg'., Toronto.
R. W.Butherland, Erq., Wholesale Merchant, Toronto
C. H. Nelson, E%a., olesale Merchant, Toronto.
R. Philp, Eeq., olesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

ton,
Jacob Y, m?hantz, Esq., Wholesale Manufacturer,
erlin.

Licensed by

Ber!
CFFICERS.
J.J. WITHROW, .. <« . President.
GEO.C.MOORE, Vice-Presiden
JOHN BRANDON, ag. & Secy
O.R. PECK, Inspector.

St. John, N.B.

EO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Losan. OFrICE—Room 12, Radiger's
Block, Main 8:reet, Winnipeg.

R C. W, MACCUAIG, Official Assignee, Insurance
* and General Ticket Agent, representing First
class Companies, Ottawa.

T ALEX. MAYBURRY, Official Assignee for the
* County of Micdlesex. Life, Fire, Loan, and
ﬁggd.lnst&te Agent, Parkhill. Ont. Acocounts col-

A B. MOINTOSH. Banker, also Official Assignee,
* Chatham, Ont. Reference—R. N. Rogers,
Manager Federal Bank, Chatham,

TBOUT & JAY, Agents for Royal Canadian; Lan-

cashire; Canada Fire and Marine & Bovereign
Fire, also the Confederation Lire Insurance Cos. ;
Canada Per. Build. & 8av. 8oc.; London and Cana-
dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Fire and Life Insurance

¢ Agents and Adjusters, revresenting frst-class
Companies through the whole of the Ottawa Valley,
Ottawa.

C E. L. JARVIS, General Insurance Agent, repre-
* senting Queen Fire, Anchor & Orient Mutual
Mar. N.Y., also Canada Guarantee Co., 8t. John, N.B,

oWEN MURPHY, Insurance Agent and Commis-
sion Merch «ut, Telegraph Building, (basement)
No. 26 5t. Peter Btreet, Quebec.

pETER McCALLUM, Ageut for the Lanocashire

Ins. Co.; Travelers Insurance Co.; Hurtford
Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

S E. GREGORY, agent for Imperial Fire Ins. Co.,
+ Commercial Union Asgsurance Co., Phosnix-Ins,
Co. (Marine Branch) of New York, Hamilton, Ont.

QUEBEG.
THE RUSSELL HOTEL COMPANY

WILLIS RUSSELL, PRESIDENT.

This Hotel, which is unrivalled for size, style and

locality in Quebec, is open throughout the year for
leasure and business travel, having accommoda-
on for 500 Guests.

CANADIAN
TENDERS FOR ROLLING STOCK.

The time for receiving tenders for Rolling 8tock
for the Canadiau Pacific Railway, extending over
four years, is extended to 2nd Angust,

By order,

F. BRAUN,
Secretary,

Department of Rajlways and Canal,
Ottaws, 23rd June, 1880, !
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ESTABLISHED, 1857, | INCORPORATED, 1871

ROSAMOND

WOOLEN CO.

ONE GOLD MEDAL.

-

Rosamond Woolen Co.
manufacture only SUPE-
RIOR GOODS, which are
sold by allthebest WV HOLE-

 SALE HOUSES in the DO-

L MINION.
ROSAMOND WOOLEN CO.,
ATMONTE, ONT.

Encourage HOME Industry.
ONE SILVER MEDAL
STIVAIN dZNOYd HIdHL
-LAysnpu] HINOH 9oseanoduy




