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SUBSCRIPTION
82 a Year,

The Leading Wholesale Trade of Toronto

JOHN MACDONALD and CO.

NEW GOODS

170 PACKAGES.
Algo by Moravian,
JUST ARRIVED, 8 PACKAGES
By Prussian 24 PACKAGES.

LARGE SHIPMENTS IN TRANSIT.

21 and 23 WELLINGTON ST.

} TORONTO.
28 and 30 FRONT STREET,
3 York STREET, MANCHESTER, ENGLAND.

Toronto, August 1, 1873.

The Leading Wholesale Trade of Toronto.

1878.

R. McMASTER
and BROTHER,

A,

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

American Manufactures,

Nos. 4 AND 12 FRONT STREET:! WEST,
TORONTO.

Orrices—3q4 Clement's Lans, Lombard St., London, E.C.

Toronto, July 1873. 33-ly

The Leading Wholesale Trade of Toronta.

WHOLESALE DRY GOODS.

GORDON MACKAY and CO.

Beg to inform their friends and the trade that they have
opened the greater portion of their

SPRING STOCK,

and by Tuesday, rith March inst., they will be well as-
sorted in all departments.

They have special lines to show in

PRINTS, DRESS GOODS

AND

CANADIAN SPRING TWEEDS.

GORDON, MACKAY & Co,,
Corner Bay and Front Strests,
TORONTO.

e ———
The Leading Wholesale Trade of Hamilton.

Spring, 1878.

THOS. C. KERR and Co.,

Dry Goods Importers,

‘HAMILTON.
We are now receiving and opsning out
LARGE SHIPMENTS
New and Seasonable Goods.

In CANADIAN MANUFACTURRS our Stock is
arge and fully assorted.

THOS. C. KBRR & CO.
Mantison, February, 18py.

SMITH & KEIGHLEY,

IMPORTERS,
12 and 14 Waellington Strest, Toronto,

Have now in Stock

4,000 Packages Fresh Teas.

Consisting of Moyune, Ping-suey, and Japan Young
Hysons. Old English Hyson, Gunpowdars, Imperials,
Twankays, Congous, Oolongs, Souchongs, Japanas, Japan
Pekoes, Orange Pekoes and Javas.

300 Brls. Amber Syrup.

100 “ @olden
100 *¢ Portland “
300 Bags Arracan Rioce.

800 Brls. Ourrants.
160 Hhds. Qhoice Porto Rico Bugar.

93 “  Olarified Cuba “
166 “  Fine Cuba *
86 ‘ Medium Quba ‘“

20 Tierces Yellow Refined  **
Brls. (4 "

“ D, O and Geo. “
And a large QGeneral Assortment of GROCRRIRS,
which they are offering low te cash and prempt paying
customers.

A. M. SMITH,.
‘Terents, Jaly, 3073,

W. W, KBIONLRY.

SAMSON,
KENNEDY,
]
and GEMMEL

ARE DAILY IN RECEIPT OF

NEW FALL GOODS.

To hand ex* Neera" and * Bengalesc,”
8 BALEKS PRINT.
20 “ GREY COTTON.
9 GASES WINCKEY,
2 o ROLLED LININGS.
2 o WHITE COTTONS.

SAMSON, KENNEDY & GEMMERL.
44 Soott and 19 Colborne St.

TORONTO,
Tetento, Augms , 33
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL AUTHORISED, $12,000,000

CAPITAL PAID-UP, - - 7,942,840

RESERVE FUND, - - 4,000,000
Head Office, - Montreal.

BOARD OF DIRECTORS.
E.H.KING, EsQ., President. Hon. T. RYAN, Vice-Pres.
H. Thomas, Esq., ll) G. Mackenrie, Esq.,

G. W. Campbell, Esq., M.D. . Torrance, Esq.,
Peter Redpath, Esg, George Stephen, Esq.
Donald A. Smith, Esq., R. B.ANGus,Esq,Gen. Man.

Branches and Afe’m'n in Canada.
ille,

Moatreal, Brockvi Stratford,
guebec, Belleville, Sarnia,

oronto, Cobourg, Newcastle, N.B.
Hamilton, Guelph, Picton,
St. John, N.B,, Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, Peterboro’, Lindsay,
Brantford, Goderich, Fergus.

G. W. YARKER, Inspector of Branches and Agencies.

Agents in G eat Britain.—London, Bank of Montreal,
27 Lombard Street, Frederick Gundry, Secretary.

Bankers in Great Britain.—London, The Union Bank
of London ; Messrs. Robarts, Lubbock & Co. Liverpool,
The Bank of Liverpool. Scotland, The British Linen
Company and Branches.

Agents in the United States.—New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, Wm, Richardson, Manager.

Bankers in the United States—New York, The Bank of
New York. B , The Mercha National Bank.
Buffalo, The Farmers and Mechanics National Bank.
San Francisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.—St. John's Nfd.,
The Bank of Newfoundland. British Columbia, The
Bonk of British Columbia. New Zealand, The Bank of
New Zealand. India, China, Japan, Australia—Oriental
Bank Corporation.

The Canadian
BANK OF COMMERCE.

" Head Office, - - Toronto.

Authorized Capital - - $6,000,000

Subscribed Capital, - - 6,000,000

Paid-up Capital, - - - 5,750,549
DIRECTORS.

Hon. WILLIAM McMASTER, President.

H. S. HOWLAND, Esq., Vice-President.
F.W.Cumberland, Esq., M.P.' T.Sutherland Stayner,Esq.
William Elliot, Esq. George Taylor, Esq.
James Michie, Esq. Robt. Wilkes, Esq., M.P.

W. N. ANDERSON, Cashier.

New York—]. G. Harper andg. H. Goadby, Agents.

London, Eng.—The Bank of Scotland.

BrancHEs—Barrie, Brantford, Chatham, Collingwood,
Dundas, Gait, Goderich, Guelph, Hamilton, London, Mon.
treal, Orangeville, Peterboro’, St. Catharines, Sarnia,
Simcoe, Strathrdy, Trenton, Woodstock.

Commercial credits issued for use in Europe, the East
and West Indies, China, {apnn. and South America.
Sterling and Amerjcan Exchange bought and sold. Col:
lections made .on the most favorable terms. Interest
allowed on deposits.

BANK OF TORONTO,

CANADA.

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President
JAMES G. WORTS, Fsq., Toronto, Vice-President,
WM. CAWTHRA, Esq., Toronto.

A. T. FULTON;, Esq., Toronto.
WM. FRASER, Esq., Port Hope.
WM. CANTLEY, Esq., Oakville.
GEORGE GOODERHAM, Esq, Toronto.
Cashier—GEORGE HAGUE.
BBy_auchzs——Mo'ntteal, Peterboro’, Cobourg, Port Hope,
arrie.

Foreign Agents—London—The City Bank. New York
—The  National Bank of C mm;ru{- Messrs. Bell &
Smithers. Chicago—Messrs. Geo. C. $mith & Bro.

The - Bank receives money on deposit, and allows

nterest according to agreement.
terees i on current cash accounts.
ore of credit issued available in Great Britain, the
Woeat Indies, China, and Japan. -

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office—124 Bishopgate St. Within.

COURT OF DIRECTORS.

He R. Farrar, . J. Kingsford,
Alel;zldu Gillespie, %‘r‘lderick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson
‘W. Burnley Hume, ohn James Cater.
General Manager CHARLES McNas.
Secretary—R. W. BRADFORD.

Bankers.—The Bank of England;
Mills, Currie & Co.

New York.—Agents-—-John Paton, Thomas Fyshes
D. B. Davidson, 52 Wall Street.

San Francisco.—Agents—Archibald McKinlay, A. S.
Finnie, 322 California Street.

Branches and Agencies in Dominion of Canada.

OnTARI0.—London, Brantford, Paris, Dunnville, Ham-
ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfrew

Messrs. Glyn,

QuEBEC.—Montreal, Quebec.

New BruNswIck.—St. John, St. Stephen, St. Andrew’s,
Fredricton, Monc:on.

Nova ScoTtia.—Halifax.
BriTisH CorumBia.—Victoria, Barkerville,

Agents :—Liverpool—Bank of Liverpool. Australia -
Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealan-. India, Clina, and
Japan - Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs. Marcuard, Andre & Co

ROYAL CANADIAN BANK

CAPITAL, - -  $2,000,000.
Head Office, - -

President—JOHN CRAWFORD, Esq,, Q.C., M.P,
Vice-President—WILLIAM THOMSON, Esq.
Cashiey, ~-THOMAS McCRAKEN. Esq.

Agents for the Government of the Province of Ontario.

Letters of credit issued on England, Scotland, Ireland,
France, Germany, China, Japan, a :d West Indies.

ForeiGN CoRRESPONDENTS.—England and Scotland—
National Bank of Scotland. Ireland—Ulster Bankin
Company. New York—National Park Bank; R. Bell
C. F. Smithers, 59 Wall Street. Buffalo, N.Y.—Farmers’
and Mechanics” National Bank, Oswego, N.Y.—First
National Bank. Chicago, Iil.—H. Richardson, Bank of
Montreal.

LA BANQUE DU PEUPLE.
CAPITAL__$2,000,000.
Head Office, - -

J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

Toronto, Canada.

Montreal.

FOREIGN AGENTS.
London—Glynn, Mills, Currie & Co.
New York—National Bank of the Republic.
Quebec Agency—La Banque Nationale.

TORONTO SAVINGS BANK,

72 CHURCH STREERT.

DEPOS!TS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other
first class securities,

Loans on Stock and

Interest allowed at 5 and 6 per cent
Bond collaterals.

BANK OF DEPOSIT:
Canadian Bank of Commerce.

JAMES MASON,
Manager

MARITIME BANXK,

OF THE DOMINION OF CANADA.
Capital Subscribed, -  $1,000,000.
Head Office, - - St. John, N. B.

President—Hon: A: ]. SMITH, M; P.
Vice-President—JAMES DOMVILLE, Esq., M.P,

DIRECTORS.
How, JOHN ROBERTSON.
GEORGE McKEAN, Esq.
J. V. TROOP, Esq,
Hon. W. MUIRHEAD.
W. H. THORNE, Esq.
Manager—]. W. H. ROWLEY, Esq.

AGENTS.—Quebec, Ontario and Nova Scotia—Bank
Montreal, its Branches and Agencies. New York—Bell
& Smithers, Chicago—Bank of Montreal. Boston—
Merchants National Bank. Loadon, England,

THE DOMINION BANK.
CAPITAL, . . . $1,000,000.

Head Office—Toronto.

Agencies—Orillia, Oshawa, Uxbridge, Whitby, Queen
Street. .

Interest allowed on Deposits.

Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable infGreat Britain and Ireland.
Drafts on Great Britain pur .hased.

Drafts on New York, Gold and Currency, purchased.

ONTARIO BANK.
HEAD OFFICE, - BOWMANVILLE, Ont.

DIRECTORS.

HON. JOHN SIMPSON, PrESIDENT.
T. N. GIBBS, M.P., VICE-PRESIDENT.
Hon W.P. HOWLAND, C.B,, Lieut.-Gov.
HON. D. A. MACDONALD, M.P.
AMES DRYDEN,
. P. LOVEKIN, Esq.

M. McMURTRY, Esq.

Agencies.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hope, Pembroke,
‘Toronto, Whitby.

Foreign Agents.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

D. FISHER, Esq., Cashier.

METROPOLITAN BANK,

MONTREAL.
CAPITAL SUBSCRIBED, - -

$1,000,000

HENRY STARNES, President and Man. Director.
A. F, HINCKS, Cashier.

Agents in London, Eng.—Bank of Montreal.
Agents in New York—Bell & Smithers.

MERCHANTS’ BANK

OF HATIFAX.
CAPITAL, - - - -~ 81,000,000.

‘ DIRECTORS. )
THOMAS E. KENNY, Esq., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.
inmea Butler, Esq. Thomas Abbott, Esq.
ohn Tlgv‘lor, Esq. Michael Dwyer, Esq.
George Maclean, Cashisr.  Joseph Wier, Esq.

Agents in Ontario and Quebec—Merchant’s Bank ot Can.
Agent in Charlottetown, P. E. I.—OweN CONNoLLY,
Agents in Nova Scotia :

Antigonish................... ....T. M. King nt
Br:'d‘g'cwnuf . Andrew Go;v. A“e'
Pictou ....... <..Wm. Ives “
Sydney ....... E, Burchell “
Wruro i . olllln g Dicbkgiﬁ ; “
symouth ...... olin Cam, r.*
Mastland (Hants Co).. David Frieze, =
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: ) . MACDOUGALL & DAVIDSON,
Banque Jacques Cartier.| MOLSON'S BANK GALL & Dy
api,t al Subscribed, 81,990,000 North Bri.ish and Mercantile Insurance Buildings,
Incorporated by Act of Parliament Capital Paid-up, $1,688,740. MONTREAL.

CAPITAL, - - $2,000,000
President : Vice-President :
ROMUALD TRUDEAU. C. S. RODIER, Jun,
.Cashier—H. COTTE.

Direcrors.—Nazaire Villeneuve, V. Hudon,
Beaudry, Andre Lapierre, P.
Cassidy, L. J. Beliveau.

ForeIGN AGE cIES.—London—Glyn,
Co. New York —National Bank of t
France—de Rothschild Freres.

NIAGARA DISTRICT BANK
Head Office, S_trgatherinea, Ont,

DIRECTORS.
HON. JAS. R. BENSON, Senator, President.
THOMAS R, MERRITT, M.P., ice-President.
S. 8. JUNKIN, Esq., St. Catharin 8-
R
. 8q., St. Catharines,
JOHN BROWN, Baq. "Thorold.
) C. M. ARNOLD, Cashier.
gg;t;cws“—lng“ersgjl, I‘;ort Colborne.
gn Agents—London, Eng., Bosanquet, Salt & Co.
ew York, The Marhattan' Bagk, Cl:ir:alg:, The Bank
qf Montreal. Oswego, Second National Bank.

. B.
M. Galarneau, John L.

Mills, Currie &
e Republic. Paris,

BANK OF _HAMILTON.
CAPITAL SUBSCRLB_E_D, - ~ $1,000,000

Head Office, - . - Hamilton.

H. C. HAMMOND, Cashicy.
DIRECTORS.

DONALD McINNES, Esq., President,
JOHN STUART, Esq., Vice-Pyesident.

ames Turner, Esq. Edward Gurney, E
}acob Hespeler, Esq. Dennis Moore,y'lis;{.1 )
Hon. Samuel Mills.

A7ents in New York—Messrs. Joun J. C1sco & Sox.

Agents in London, England—'rus NATIONAL Banxk or
COTLAND,

ST. LAWRENCE BANK.

(Incorporated by Act of Parliament A.D. 18;2.)

CAPITAL, - - .

- - $1,000,000.
. HEAD OFFIEE—TORONTO-

- C. FITCH, Esq., President

OHN Cow, ! ice-Presi
%Aﬁggg lé:%m:a., Vice-President.
. N TOD

W. F. ALLEN, Eaq 2" 280

, Esq.
R. C. JAMIESON, Esq., Montreal.

S K. F. LOCKHART, Cashier.,
Strathroy—]. P, C. Philli s, Esq.
Newcastle- ], B, Cumming, Es;?, ‘AAE:;"

Agents in New York—R. Bell & C. F, Smi
Agent in Montreal—The Bank of Mox.utrg:l'.;heu.

Ui nion Bank

of Lower Can.
CAPITAL, - — - 2,000,000.
Head Office, . . . Quebec.
DIR.EFORS.

CHARLES E. LEVEY, Esq., President.
Hon. THOS. MCGREEVY, Vice-Pyesident.

Hon, Geo. Irvine
3 hn §| .
Rng. Thomson, l":sq., :]'o BIT Rt::lﬂg,sh%;? ’
B;ew Thomson, Esq. Cashier—P. MacEwen.
A  Qaut
Ottaw:‘,cgl!:;e iai\::gs Bank (Upper Town,) Montreal,
Forei,

% A:ents.—London—The London and County

Bank. New York—National Park Bank, C. Ashworth.

BOARD OF DIRECTORS.
‘Wm, Molson, Esq., Pres. . Molson, Esq , Vice-Pres.
Thos. Workman, Esq., hos. Cramp, Esq.,
E. Hudon, Esq., T.J. Claxton, Esq.
HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockville, Owen Sound, Sorel,
London, Windsor. Toronto,
Morrisburg, Xt. Thomas, Welland.
BANKERS.

New York—Messrs. Jay, Cooke & Co., Messrs. Morton
Bli.s & Co.

London, England—The City Bank, Threadneedle St.

New Brunswick—Bank of New Brunswick, St.
John,N.B.

Coll:ctions made in all parts of the Dominion and
United States. Return. promptly remitted at lowest
rates of exchange.

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 1818.
CAPITAL, $8,000,000.
Head Office, - - .

JAMES STEVENSON, Cashier.

DIRECTORS.
JAS. G. ROSS, President. | WM. WITHALL, Vice-Pres:
His Ex. the Hon. Sir N. F. Belieau, Lt. Gov. Prov. Que.
Henry Fry, R. H. Smiith,
T: H. Dunn, A.F A Kright.

Collections on all accessible points in the Dominion of
Canada, forwarded to any of the following Offices, will
receive prompt attention, and will be remitted for on the
day of payment:

Quebec, (Que.) Ottawa, (Ont.) Montre-l, (Que.) Tou-
ronto, (Ont.) St. Catharines, (Ont.) Pembroke, (Ont.)
Three Rivers, (Que.) Thorold, (Ont.)

Agents in New York—Messrs. Maitland, Phelps & Co.

Agents in London—The Union Bank of London.

LA BANQUE NATIONALE

Quebee.

BANKING INSTITUTION. -
Authorized Capital, - $2,000,000.
Paid-up, do. - 1,609,755,

HEAD OFFICE AT QUEBEC.

EUGENE CHINIC, Esq., President.
HON. ISIDORE THIBAUDEAU, Vice-President.

Hon. U. 1. Tessier, Abraham Joseph, Esq\.’, C. Tetu,
Esq., Ol. Robitaille, Esq., M.D., and Prudent Valee, Esq.
FRANCOIS VEZINA,, Esq., Cashier.

Branches, in Montreal and Ottawa. J. S. Paquet,
Manager, Montreal. Sam. Benoit, Esq., Manager, Ot-
tawa,

Agencies—The Bank of Toronto for Province of
Ontario. The Bank of New Brunswick for the Maritime
Provinces. The Quebec Bank for Three Rivers. Messrs.

ohn Le Boutillier & Co. for Gaspe ; and John Meagher,

sq., for Carleton and County of Bonaventure. The Na-
tional Bank of Scotland, London, England. Messrs.
Ballin & Co., Bankers, Paris, France. The National
Bank of the Republic, New York.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)
CAPITAL, $2,500,000 (WITH POWER TO INCREASE)

DIRECTORS.

T.W.L.Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esq.,
(Londn Director Bark of Montreal) Deputy Chairman,

as. Ande son, Esq., (Messrs. Anderson, Anderson, & Co.)
den Colville, Esq., (Deputy Governor Hudson's Bay Co.)
H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., San
Francisco). Sir John Rose, Bart, K.C.M.G., (Messrs.
Morton, Rose & Co., London.)
London Office—s5 East m Avenue, Leadenhall Street,

o1,

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia.

Agents in Canada and the United States—The Bank
of Pfomreal. .

The Bank of Montreal will undertake collections or
other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B, C., April 3, 1873.

Members of the Steck Exchange,

CORRESPONDENTS.~ The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The  Bank o
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

Bond Brothers,

STOCK BROKERS.

7 ST. SACRAMENT STREET, MONTREAL—(MEMBERS OF THE
STOCK EXCHANGE.)

Orders received for the Elurchm and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS *

Messrs. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

R. & J. MOAT,
Members of Montreal Stock Exchange.

Stocks bought or Sold on a Margin or for Cash.
11 Hospital Street,
MONTREAL.

Phillp Browne & Co.
BANKERS AND STOCK BROKERS,
DBALERS IN

STERLING EXCHANGE, U. S. Currency, Silver and
Bonds, Bank Stocks, Debentures, Mortgages, &c., &¢.
Drafts on New York issued, in Gold and Curren:
Prompt attention given to collections. Advances made
on Securities.

No. 67 YONGE STREET, TORONTO.

JaMEs BrowNe. 8  PuiLip Browng, Notary Public

Dunn, Davies & Co.,
OF THE STOCK EXCHANGE,

Brokers in Bills, Shaves, Exchange, &c.
And Agents for the Negotiation of Mortgages and
Financial Arrangements generally.

117 St. FRANCOIS XAVIER STREET, MONTREAL.

W. DUNN, : . TRY-DAVIES.
Late Cashier of Quebec Bank and of Union
Bank of Lower Canada.

E. FORD,

STOCK AND SHARE BROKER
Member of the Stock Exchange,)

83 8t. Francois Xdvier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and all classes of
negotiable securities, boughtand sold on commission.

Herrick & Crombie,
BANKERS, COMMISSION MERCHANTS,
AND GENERAL AGENTS.

For the Purchase and Sale of Manufacturers, Produce

Bank and other Stocks, &c.,
OTTAWA AND PEMBROKE.
Consignmg licited. Parli -y busi
to.
G. H, HERRICK.

stonded

35 EDWARD B, CROMBIE

Oswald Brothers,
STOCK BROKERS,
Members of the Stock Exchange.)

55 St. FrANcois XAVIER STREET, MONTREAL.

Stocks and Bonds bought or sold on margin or for cash.

HENRY C. SCOTT,
STOCK AND SHARE BROKER,
(Member of the Stock Exchange)
Agent Quebec Fire Assurance Co.,

32 Francois Xavier Street,
MONTREAL.
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The Leading Wholesale Trade of Toronto.

Blaikle & Alexander,
10 XKING STREET EAS8T, TORONTO.
Wu. ALEXANDER, JOHN STARK, LAWRENCE BUCHAN,
Members of the Stock Exckanmge.

BANKERS, 8TOCK BROKERS & FINANCIAL AGENTS

Stocks, Bonds, Debentures, &c., bought and sold-
Money loaned on Mortgage. Mortgages negotiated.
Investments made. i

Conrresronpents.—The Nationsl Bank of Scotland,
London. The Bank of Scotland, Glasgow. The Bank
of British North America, New York. .

Robert Beaty & Co-
EXCHANGE OFFICE,
) BaNkers, Broxers &c.,
88 King Street East, opposite Toronto St., Toyonto.

RAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocks, Lands, Houses
&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.
Interest paid on Deposits.
) Taylor & Minty,
BANKERS, EXCHANGE AND STOCK BROKERS
Agents of the United States Lloyds,
AND GENERAL INSURANCE AGENTS, HAMILTON, ONT.
GEO. TAYLOR, FRANCIS C. MINTY.

Late Manager of Bank of Late of the Bank of Mon-
B.N. Am., Hamilton treal, Hamilton.

BURNETT & Co,,
(Late Burnett & Thomson,)

STOCK AND SHARE BROKERS.

(MEMBERS OF THE STOCK EXCHANGE.

18-sm

61 ST. FRANCOIS XAVIER STREET, MONTREAL

A. T. McCORD, JIR., & Co.,
Stock Brokers & Insurance Agents
Members of the Stock Exchange.

No 7 TORONTO STREET,
Opposite the Post Office.

BANK STOCKS CARRIED ON MARGINS.

Campbell & Qassels,
C.J.CAMPBELL,] 56 &58 King Strect East, [W.0.cASSELS
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

OnrpErs ExEcUTED PROMPTLY ON BxsT TERMS.

J. D. Crawford,
STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

The Leading Wholesale Trade of Toronto.

P e PN VN D

WALKER, EVANS & Co.,

Manufacturers, Importers, and Wholesale Dealers in

Boots and Shoes,

Have now on hand afull and choice selection of

SPRING SAMPLES,

MANUFACTURED AND IMPORTED,
Which they offer on best terms and prices to the trade.

INSPECTION INVITED.
No. 15 PHENIX BLOCK,
FRONT ST. WEST, TORONTO.

THOMAS LAILEY and CO,,
IMPORTERS

Wéolesgz/e Clothiers,

DEALERS IN
AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,
TORONTO,

A FEW CASES OF CANNED

Peaches, Pine Apples,
Tomatoes, Strawberries,
Pears, Cove Oysters, 1lb.

Whortleberries, Cove Oysters, 21b.

Still in stgck, which will be sold on favorable t 3
Also a wgfl assorted stock of © terms

Groceries, Teas, Wines,

LIQUORS, 'SUGARS, &c.

THOMAS GRIFFITH & CO.,
37 & 39 Front Street, Toronto.

PARSON BROTHERS,

Maufacturers and Dealers in

Refined Petroleum,
LUBRICATING AND OTHER 0ILS,

No. 10 Front Street,
TORONTO, ONT.

REF]NERY———Petro‘ia and Hasmilton.

Leading Trade of the Maritime P—r:;';;:esv_m
® Joseph S. Belcher,
Late Geo. H. Starr & Co.)
Commission and West India M erchant,
HALIFAX, N. S.
Particular attention given to the pnrchase and sale of D
and Pickled Fish, Flour and West India Pfoduct,/&c.ry
CONSIGNMENTS SoLICITED.
RerERENCES.—Quebec Bank, Toronto; G. H.
President People’s Bank, Halifax; K. W, Foasiy & Con
Halifax; Geo. Hughes & Co., Boston. 3-611-;

WILLIAM HARE,

General Commission Merchant,
HALIFAX, N.S.
Agent for the Phanix Fire Insurance and the

Pelican Life Ins. Compauies of London.
Late Consul for the Hanse Towns.

COTTON YARN.

WHITE, BLUE, RED AND ORANGE
Carpet Warps, Beam Warp for Woolen Miils

Warranted the very best quality. None genuine with-
AREX SPENCE
. », McGill Strect, M
for Quebec and Ontario. ree ontreal, Agent
WM. PARKS & SON.,
New Brunswick Cotton Mills,

St. John, N. B.

Hall & Fairwcat}ze:,
COMMISSION MERCHANTS

AND

DEALERS IN FLOUR.
ST. YOHN, NEW BRUNSWICK,

The Leading Wholesale Trade of Hamilton.

1873.  HAMILTON. 1873.

MARCH 8th.

JOHN 1. MACKENZIE & Co.,
WHOLESALEB

Dry Goods Merchants,

Take this method to inform their Customers and the Dry
Goods Trade generally, that on and after

TUESDAY NEXT, 1lth INSTANT,
They will be prepared to show
Full Lince of a most Attractive Stock

In every Department. We offer the most Liberal Terms
to Cash and Prompt Paying Dealers.

DAVID MCcLELLAN & CO,,

MANUFACTURERS AND IMPORTERS OF
GENTS' FURNISHINGS, PAPER GOODS,

TAILORS’ TRIMMINGS, CORSETS,
REAL AND IMITATION HAIR GOODS,

53 King Street West,
HAMILTON, ONTARIO.

Thomson, Birkett and Bell,

HAMILTON,
Have received complete assortmer.t of

SPRING DRY GOODS.

Dunda.s Cotton Manufactures.

ONTARIO STEAM BISCUIT

AND
Ccnfectionery Works,

Nos. 67, 69 and 71 KING STREET EAST,

Biscuits & Candies Wholesale.

Manufacturer—I. C. CHILMAN,
HAMILTON, Ons.

W. M. LOTTRIDGE & Co.,
IMPORTERS

AND

WHOLESALE GROCERS,

62 MACNAB STREET,
HAMILTON, Ont.

RIDOUT, AIKENHEAD & CROMBIE,
Importers of
BRITISH, AMERICAN,

AND

DOMESTIC HARDWARE,

Fishing and Shooting Tackle, &c.,
TORONTO.

E. C. WINANS & Co.

GENERAL COMMISSION,

Woollen Manufacturers’ Agents,
AND DEALERS IN

Foreign and Domestic Wools, Dys Stuffs,
Warps, &«c.,

77 FRONT STREET, TORONTO.

Sole Agents in Canada for * Pure West Virginia Lu.
bricating Oil."
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The Leading Whol=sale Trade of Montreal.

J. G. Mackenzie & Company,

Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 StT. PAuL STREET, MONTREAL.

A. RAMSAY & SON,

Importers of

WINDOW GLASS, OILS,

PAINTS, &c., &c.,
3%, 39 and 41 RECOLLET STREET,
MONTREAL.

JOHN McARTHUR and SON,
Importers and Wholesale Dealers in
Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,
Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists’ and Painters’ Materials,
Naval Stores, Chemical Dye Stuffs, etc.,
Cod, Seal, Whale, Lard, Sperm, Olive,
Machinery and Wool Oils.
18 LEMOINE STREET.

The Leading Wholesale Trade of Montreal,

W. R. ROSS & CO.,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,

Merchants Exchange, No. 11 St. Sacrament St.
MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,

No. 152 McGILL STREET,
MONTREAL.

Samples sent by mail when desired,

WINNING, HILL & WARE,

Distillers and Manufacturers

OF

Cordials, Tom Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse & Offices, 389, 391 St. Paul St.

DISTILLERY & BONDED STORES,
287 and 289 Commissioner’'s Street,
MONTREAL.

S. H. MAY & coO.,
Importers and dealers in
Paints, Oils, Varnishes, Glass, Sc.,

No. 474 ST. PAUL STREET,

J. A, MATHEWSON,
Importer and Wholesale Grocer,

202 McGILL, STREET,
MONTREAL.

W. and F. P. Currie and Co..

100 GREY NUN STREET,
Importers of Pig Iron, Bar Iron, Boiler Plates,
alvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Vei

Ingot Copper, Iron Wire, R:::g %::::rex't

Sheet Copper, Steel Wire, Portland do

Antimony, Glass Canada do

Bheet Zinc, Paints, Paving Tiles,

Ingot Zinc, Fire Clay, Gard:n Vases

DY Kiileas,  FiRE pates, Somocy Tors
ed Lea X i

e Wi ead, CK8, Fountains,

OraIN P
PATENT ENCAUSTIC PAVING TILES, &o

MANUFACTURERS O

Sofa, Chair and Bed Springs.

A large stock alway on hand. 34~

JAMES ROBERTSON,
GENERAL METAL MERCHANT
- AND MANUFACTURER,
Canada Lead and Saw ‘Works.

Works—Queen, William and D Jhousie Streets.

Office and Ware ouse—z0 Wellington Street,

MONTREAL,

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET. MONTREAL
GEO. GLOVER & Co’s

IMPROVED

DRY GAS METERS.
Caledonian Tube Company

Of Coalbridge, Scotland.

COPLAND & McLAREN, Agents,
Orders solicited. MONTREAL.

THOS, ROBERTSON & CO,,

METAL MERCHANTS,
9, 11 & 13 Chenneville St., Montreal,

Boiler Plate and Tubes,
Iron Pipes and Fittings,
Sheet, Copper, and Brass,
Thomson’s Tube Expander.

Engineers'Stocks & Dies to Whitworth’s Thread

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE
Manufactured by

JOHN L. HARDMAN & Co,

Office and Factory; 107 and 109 Queen Street,
MONTREAL.
=&~ Price Lists on application.

BEVINGTON & MORRIS,

Wholesale Leather and Fur Merchants,
LONDON, ENGLAND.
R rpresented in Canada by Sculthorp & Pennington.

WAREHOUSE, 380 ST. PAUL STREET, MONTREAL.

Btecks ot Furs, Skins and Leather always on hand.

The Leading Wholesale Trade of Montreal,

STRAW GOODS,
FELT HATS, &c.
GREENE & SONS,

MONTREAL,
WHOLESALE MANUFACTURERS.

Felt Hats,

Fur Hats,
Silk Hats, Cloth Hats,
Cloth Caps, 8cctch Caps,

FUR AND WOOL HATS.

Our STOCK is very LARGE AND COMPLETE.
Our STYLES are the NEWEST.
Our PRICES are LOW.

FACTORIES:
Fert HATS—114 QUEEN STREET.
STRAW Goods—524 ST. PAUL STREBT.
Fur Goops—s525 St PaurL STreeT.

WAREHOUSE—s17, 519, 521 St. Paul St., Montrea
GREENE & SONSAS.

1873. SPRING. 1873.
T. JAMES CLAXTON & Co.

Caverhill Buildings, \

37 Spring Gardens,
Manchester,
Englsnd,

St. Peter Ntreet,
Montreal.

IMPORTERS OF

DRY GOODS.

We are now receiving large weekly shipments for the

FALL TRADE.

Intimation will be given when our stock is complete.

 Mercantile Summary,

Sucar factories are being established in
Egypt, and the cultivation of the cane seems
likely to assume some importance in that
country.

THE imports at St. John for the month of
June were $235,530, against $250,660 in the
corresponding month of last year. The ex-

ports were $418,559, against $453,523 in June
1872.

SoME recent failures in the coffee trade in
England have excited a good deal of distrust,
more than has existed for many years past, and
it is feared that the storm is not yet over.

By A statement just published of returns re.
quired by the English bankruptcy act, it appears
that there were last year 6835 bankruptcies,
liquidations, and compositions, against 6280
the previous year, and 5002 of 1870. The total
for the three years was 18117. The liquidation
by arrangement is the favourite system, being
nearly as many as bankruptcies and” compo.
sitions together.  Out of 587 bankruptcies
closed, dividends were paid in 340. Ip 182,
chiefly small estates, the assets were absorbed
by costs, and in 65 cases no assets were realiged,
In two years the law costs were more than
one-half of the charges of realization,
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,

IMPORTERS OF

Shelf & Heavy Hardware,

Crockery, China, Glassware,
AND DEALERS IN

Canadian and American Manufactures
or

HARDWARE AND AGRICULTURAL
IMPLEMENTS,
10 & 12 Front Street West, Toronto.

GRAY, RENNIE & CO.
CIRCULAR.

As w: are about Removing to the extensive premises

NO. 25 FRONT STREET,

We are desirous of reducing our Stock as much as pos-
sible, and offer

Special Inducements

To large Buyers to close out lines.

The Leading Wholesale Trade in Toronto.

MACNAB & MARSH,
IMPORTERS OF

SHELF AND HEAVY

HARDW ARE,

British, French, German, American :nd Canadan man-
ufacture.

Agents forthe unrivalled Chester Emery ; also,
Foundry Facings.

5 FRONT STREET, TORONTO.
JOHN MACNAB. T. HERBERT MARSH

The Leading Wholesale Trade of Toronto.

1878. SPRING. 1878.
THOMAS WALLS & Co,,

Have to hand a Full Assortment of

SPRING GOODS!

Every Department Complete.

NEW GOODS arriving by every Steamer. A Special
Line of 187 Pieces Black Silks.

OUR WOOLLEN DEPARTMENT

Is very.attractive.
THOMAS WALLS & Co.

P. G. CLOSE & CO., | DOBBIE & CARRIE,

IMPORTERS

WHOLESALE GROCERS

AND

Wine Merchants.

59, 61 and 63 FRONT STREET,
TORONTO.

. No.9 FRONT ST., WEST SIDE, °*
Hold at all times a Large and Well Selected Stock of

IMPORTED STAPLE

FANCY DRY GOODS.

Together with various Lines of

American & Canadian Productions.

GRAY, RENNIE & CO.

WEe understand that Mr. Eddy’s affairs are
now satisfactorily arranged, being placed in the
hands of trustees, who will hold control till the
liabilities are paid off. This change of manage-
ment will probably have the effect of saving a
really profitable business from the fatal effects
of bad management.

THe WHEAT *“corner ™ in Chicago ended yes-
terday, the price going as high as $1.50, but the
settlements were made chiefly at $1.40. Messrs.
Wm. Young & Co., it is said, have cleared
$125,000 by it. If this be true, it is the most
successful “ eorner” we have heard of for a
good while. Gambling in grain, as well as the
more vulgar forms of that vice, must sometimes
turn out lucky. The excitement in the Board
of I'rade was immense.

** STOREKEEPING "’ in Canada has become one
of the *‘fine” arts, if the fineness with which
prices are cut in many places can ever raise it
to that distinction. This, however, is all le-
gitimate enough in one sense; if young men
will ** keep store” for nothing, instead of get-
ting a respectable and prosperous livelihood
by farming, there is no help for it in a free
country. But what may be objected to as
thoroughly bad and vicious in its tendency is
when honest men have to compete with those
who cut down prices dishonestly. We often
hear most bitter but well grounded complaints
from the victims of this sort of trading. Here
is a letter which, though not a model of gram-
matical excellence, has a good, pointed lesson
in it, and which comes from a trader in a west-
ern town of Ontario, who seems to know how
it is himself :—

y * 10th July, 1873,
“DEAR SIR,—As a general thing 1 do not

meddle with what my neighbors do; but it has

now become a necessity for every honest trader

to keep an eye on what may be called a non-
paying and under-selling merchant. I refer to
a Mr. G , in the hardware trade of this
place. He has lately made sales 20 per cent.
in lots under what the same goods can be
bought for cash. I am credibly informed he
made a sale to.day of horse nails at prices
below what they ceuld be had for before the
advance took place. Such being the case,
there must be something wrong. Were these
only exceptional sales 1 should not have taken
any notice of it; but no honest trader can
stand against the present ways of compound-
ing, &c. It reminds me of the two men who
met after a long absence. * Halloo, John,
where have you been for the last two years?”
“ Well, Bill, I have been in a little difficulty.
The truth is, I attempted to borrow a neigh-
bor's horse; he got affronted and thought I
wanted to steal it, and in consequence of his
thoughts I got two years in the penitentiary.’
‘Ah, well, what an idiot you must be ; when I
want 2 horse I buy him at six months credit
and never pay for him!” Query, which is the
greater rogue ?

** Yours truly,
@ C—
Since the above was written Mr. G——— has
failed, showing that our correspondent’s sus-
picions were well founded.
- e —

PROSPECTS IN THE EASTERN
PROVINCES.

(From a Correspondent.)

At the beginning of the season, say three to
four months ago, the prospects in all lines of
business were favorable, and merchants looked
forward to a prosperous season. Lumber was
in good supply at high prices, fishing interests
were promising, coal was remarkably high and
agreatly increased production expected. Traders !
generally were gleeful, or at least very con-
fident, when the community were startled by

the suspension—through the collapse of some

American correspondents—of lumbering con-
cerns in the western county of Queen’s. The
Bank of Liverpool and the Acadia Bank, who
had advanced too heavily to these concerns,
failed, and the result was a sort of paralysis of
the business interests of that important district,
and the withdrawal of it practically from the
market as a buyer. Its recuperation must be
gradual, and its temporary elimination must
reduce very much the total of the season’s
trade.

There has been disappointment too in the
coal yield ; the price of course is still high, but
the difficulty in procuring labor and other
troubles have kept the production below what
was confidently expected. Fishing, although
not to say bad, has been dull in comparison to
the preparations made and the anticipations in-
dulged in. Merchants along the coast have a
good many unsold nets and other supplies pecu-
liar to that trade still on hand.

With respect to merchangise, the present is
not a time to expect great activity. It is be-
tween seasons and too near harvest time for
storekeepers to be hard worked. But there
seems to be a feeling of uncertainty and of dis-
comfort prevailing, which it is hoped a good
harvest will dispel. It is certain that more
goods remain on the shelves than is desirable,
and the consequence is that remittances are
backward, and that from the causes first men-
tioned the business upon which such hopes
were recently ago based, has received a check.
It is also true that our banking men find the
supply of money the reverse of plentiful; and
that now when the circulating medium should
gravitate towards them for the movement of
fall crops and wintering operations, it continues
scarce, and as a consequence tight.

I am glad to say, however, that harvest pro-
spects are re-assuring, as the following extract
from the Fournal of Agriculture will show :

“The dry, and comparatively warm weather
of May afforded an excellent opportunity for pre-
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The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

BOOTS AND SHOES
WHOLESALE:

CHILDS & HAMILTON,
MANUFACTURERS.

THIS Business was_established in 1847, and is con-
tinued at the OLD STAND, No. 7, Wellington St. East,
Toronto.

Our Productive Power has so much increased, that we
are now producing all classes of Boots and Shoes, and of
JusT the kinds required by our largely increasing TRADE.
We have only to say that all dealers’in Boots and Shoes
requiring goods to suit the wants of this Province, will
do well to send their orders to, or call on

CHILDS & HAMILTON.

Factory and Warehouse—No. 7 Wellington St.
Toronto.

SPRING.

1873. 1873.

DAVID ARNOTT &Co.,

HAVE OPENED

250 PACKAGES

NEW GOODS.

DEPARTMENTS WELL ASSORTED.
44 Yonge and 3 Wellington Street West.

paring the land, and for sowing and planting.
One result of this appears to be, that much more
seed has been put into the ground than usual ;
more potatoes have been planted, and more
grain sown. More care also has been exercised
in the choice of seed, since the numerous im-

portations of improved varieties made by the
Board.

The dry seed time was followed by cold, un-
genial weather. In wet places, potato seed
rotted in the ground, turnips that were sown
early were an easy prey to the fly, and tender
plants in gardens failed to make a start. The
grass looked thin and weak, and backward. But
July brought welcomerains and warmth, and a
remarkable change has been wrought over the
face of the whole country. The grass has
thickened aqd filled out, potatoes have grown
rampant, fruit trees have vivid-shining foliage
and rabidly swelling fruit, and the sleek coats
of the cattie everywhere show how the pastures
have improved.”

The hay crop is generally up to and in som
places above the average. yPol‘:;atoes, should th:
disease keep oft, will be abundant. Grains
promise well, and the breadth of barley and
oats sown seem to be larger than usual, in the
far-fa_med Annapolis valley the garden of this
Province, and as pretty a panorama in the
month of June as this Dominion of our affords.
The fruit yield is not likely to be large, or the
quality so fine as former years. As, however,
the reports from the States of fruit are not en.
couraging and the apple crop is a failure in
England, our growers will get high prices for
what they do produce.

———

MrcEaNICS BANR.—The annual meeting of
the®*shareholders was held in Montreal, on the

7th  July, 1873. The report states the
Balancg at credit after last annual

meeting.................. oo .. $20,241 34
Profits for year ending 30th June,

1873' D N e .. 43,494 98
$63,736 32

SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTERS AND WHOLESALB
DRALERS IN

Boots and Shoes,

36,38 & 40 FRONT STREET WEST,
Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

M. & L. SAMUEL,

Importers of

HARDWARE, METALS,

Tin Plates, Chemicals, &c.,

58 YONGE STREET, TORONTO, ONT.
English House—No. 1 Rumford Pl-ce, Liverpool.

Importation Orders solicited at a n-minal commission
on sterling cost.

Consignments of Produce, &c., to our Liverpool firm,
will have their prompt and faithful attention.

1873.

MOFFATT BROS. & CO.

STOCK COMPLETE

IN ALL DEPARTMENTS.

FULL LINES OF

CANADIAN MANUFACTURES

36 YONCE STREET,

TORONTO.

Leading W hﬁiem‘xe Trad: of Ottawa.

1873. SPRING & SUMMER. 1873

Wholesale _Dry Goods.

IMPORTATIONS COMPLETE.

TERMS LIBERAL. PRICES MODERATE
-

N.B.—Orders by M il or Telegraph receive promptand
careful attention.

MAGEE & RUSSELL,

OTTAWA.
Ottawa. April, 1873.

From which have been paid:
Dividend 1st Nov., 1872.$12,405 43
Dividend 1st May, 1873. 13,620 60
‘Working and other ex-

7,985 25

—— 34,011 28

$29,725 04
The profits on the year's business are consid-
erably in advance of those of last or any pre-
vious year. There is also a gratifying increase
in the number of accounts and amount of de-
posits, while, at the same time the transactions
of the year have been eminently safe in their
character. The Real Estate of the Bank is
taken into account at the same valuation as in
the last twoannual statements of affairs, though
the constant increase of the value of such pro-
perty would warrant its being placed at a con-
siderably higher figure now. In accordance
with the recommendation made and adopted at
the last annual imeeting of shareholders, the
Bank commenced in the latter part of 1872 to
isgsue its own notes, and the circulation, now
reaching nearly $30,000, has had a perceptibly
favorable effect on the business of the last six
months. The Directors feel that they can fairly
congratulate the shareholders on the steady im-
provement in the business of the Bank, never in
any previous year so marked as in that ending
30th June last. Directors were elected as fol-
lows: Walter Shanly, Esq., C.J. Brydges, Esq.,
Alex. Molson, Esq., R. T.Godfrey, Esq., Jobhn
Atkinson, Esq.

The Leading Wholesale Trade of Guelph.

MASSIE, PATERSON & Co.,

IMPORTERS

AND

WHOLESALE GROCERS

ALMA BLOCK,
QUELPH.

JOHN HEATH,
(Late Thos. Lowe & Co.)

Buckingham Buildings, George Street, Parade,
and 33 Newhall Hill,

BIRMINGHAM, ENGLAND,
STEEL PEN MANUFACTURER,
AND STATIONERS' IRONMONGER,

Sole Manufacturer of Thos. Lowe's celebrated Steel Pens.
Agent for Hart's Patent Paper Fasteners.

Almost every article in -‘emand under the head of
Stationers’ Sundries kept in stock, and any special make
of goods obtained to order.

articular_attention is requested to J. HeaTH's first-
class Extra Strong Pens, now so larg_aly used.

A liberal discount to wholesale Stationers.

Illustrated Catalogues supplied to the Trade only, on
receipt of business card.

MonNTREAL PATENT GUANO Cou_PANY.—-At a
meeting of the shareholders of this Company,
the following gentlemen were duly elected
as Directors :—Andrew Allan, Esq., Councellor
C. Desmarteau, Gustave Deschamps, Esq., E.
H. C. Lionais. Esq., Col. Francis C. Maude,
John Moat, Esq., and Ivan Wortherspoon, Esq.
At a meeting of the Directors, Col. Maude was
elected President, and Councillor Desmarteau
Vice-President, and James C. Ritchie, Esq.,
Secretary and Treasurer. We understand that
the Company have already commenced the
city scavenging, and it is expected that their
works will be completed during the present
month,
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1873. JULY. 1873 | realized profits. Inflated business is apt to LIABILITIES,
bring empty gains, and just now our traders 30th June, ’73. 31st May,'73
are realising that a long spellof excitement, 8ap§ta{ a“_tg‘)fized~ .. 958,066,666 $50,316,666
anxiety, toil and hope has left no more re- | “3Pa1 PAIG-UP ... 51,204,239 50,024,234
siduum of reward than might have been |Circulation ........$22,383,261 $21,782,445
ALL DE PART MENTS obtained at one-third the expense in labor (l.;vogt.dep’ts ondem’d 6,720,954 6,784,346
and worry and scheming. The downfall of G‘:W'. dep’dtg.at n:t(i,éc h gg?’gf; 23{’2??’3?
CONTINUE Ritchie, Gregg & Co. is opportune, though | Pub. do. do.. 23',017’,461 22’,488’,gx8
a little late. The moral of that case is so | Due Banksin Can .. 1,633,968 1,190,579
WELL AND FULLY ASSORTED. patent that we need not draw it here, but Sun({i(;'ies not in Can. 2,3%9,960 2,596,257
X A crerresans 1,707 142,607
one aspect is too serious to be passed over
as it exposes a most scandalous system of $#90,335 191 887,086,298
; neglect on the part of some banks to as- ASSETS.
Bryce McMurrbch & CO. certain the bona fides of paper offered for|specie............ $6,181,036 95,605,795
discount, or more scandalous disregard of | Dominion notes.... 7,871,054 7,810,401
34 YONGE STREET, banking ethics in discounting mere kites N‘g::'k‘z‘c" of other 4,285,016 3,008,545
TORONTO. for the sake of a high rate, or disgraceful | Due from other BKs. o e
ignorance of the principles on which bank- D’n Cana%a O 2,703,169 2,797,500
“‘ ing should be conducted. We are unable ";: from Banks not
N . N Canada ...... 11,452,731 12,219,21
TH E Mon ETARY TIM ES, |to see how a firm like the one in question 5273 >
AND 1RADE REVIEW could put notes by the hundred thousand G . 932’49517%5 532,341425
. ; ‘e ovt. stock ...... 1,324,761 1,324,761
upon the ’dlSC.OUDt ma.rket and raise large | ot Teovt . 22,466 30,650
T T T T e e e * |sums by issuing sterling exchange unless | Loans to Corpora’ns 2,138,624 1,773,754
TORONTO, CAN. FRIDAY, AUG.1, 1873 |one or other of the allegations we have Discougts, including
— named are justly applicable to the bankers R:a‘iegstl;te,?(.)tfsf'... "5’%’.333 u4’gZ;:52(5)x2
BANKING REVIEW. who found the string and wind for thcir Bank Premises .... 2,106,004 2,088,625
kites. To distinguish between bogus and | Sundries .......... 1,428,585 1,529,711

The aspect of the harvest has been
changed since our last review by those
“early and copious rains” which we then
declared essential to the saving of certain
crops from utter fdilure. The cutting of
fall wheat has commenced and is found
generally a good crop, better than the
average of late years. Spring-sown grains,
‘turnips and grasses have recovered suffi-
ciently from the drought to be far more
abundant in yield and weight than could
have been expected from their appearance
early this month. It has been estimated
by experienced observes that these crops
have been improved 25 per cent in yield by
the late rains, which means a net gain to
the country of 2 sum of money which will
be appreciably felt in all its financing and
business, public and private, for the next
year.

It would be useless as well as impolitic
to attempt any concealment of the fact that
considerable uneasiness prevails in busi-
ness circles as to the course which finan.-
cial matters will take before the close of
the year. It is not that afew conspicuous
houses have been shaken and some fallen,
that is not any sign of diminished pro-
sperity or confidence in its continuance.
Prosperity to some men is intoxication,and,
however contradictory it may sound, such
a class really thrive most when only mode-
rately prosperous. The present distrust
is due to a general reaction which has
been engendered by the discovery that the
expanded operations of late years have not
brought a proportionate expansion of

bona fide bills of exchange is part of the
craft of a banker; one who cannot do that
should leave the calling to those who can,
and who understand that they must, inorder
to honorably acquit themselves of their re-
sponsibilities to the shareholders and the
public. As well expect health in a city
which ignores sanitary measuses as a sound
condition of trade when bankers are ready
to discount any paper which schemers are
audacious enough to pass in as a basis for
advances.

The sawed lumber interest is very dull,
sales are difficult, and some mills are work-
ing only half time in order to diminish pro-
duction. This policy is wise even when
not specifically necessary as over produc-
tion in past years has culminated in a
breakdown of prices; and a reaction must
come from those high figures which have
until lately been maintained. The trade of
Quebec is dull from the giving way in the
lumber and timber market; fewer ships are
leaving the port, freights, too, are high and
excepting for oak and other hard woods
buyers are shy., It is currently reported
that it is impossible to arrive at any satis.
factory settlement of the affairs of the great
lumber ring; and the prospect now is that
the assets of the combination will have to
be realized in bankruptcy. This is a most
serious affair for the lumber interest, should
this mode of settlement have to be resort-
ed to.

The last official return of the banks of
Ontario and Quebec is as follows:

..$155,842,332 $154,279,610

The return presents no features of special
int-rest. The increase of $1,000,000 in
discounts is now a monthly event, as many
cannot afford to pay charges on renewals,
this item alone will swell the principal
largely.

The anticipations of a commencement
being made this year with the Pacific rail-
way and the financial operations it would
give rise to are likely not to be realized.
Whatever political result may issue from
the pending investigation, one thing is
manifest, that this great scheme has re-
ceived a heavy blow and Canadianecredit
abroad must be anythingelse thanimproved
by what has transpired. It is said that a
new charter will be required, and to the
original difficulty of raising capital abroad
will be added the very serious, possibly in-
superable one, which has been created by
the heavy discounting which has occurred
of certain prominent reputations in the
political and monetary world of Canada.

The organization of the Federal Bank is
we hear somewhat promising, it is likely to
secure the services of a gentleman of high
character and long experience who has but
recently retired from a similar appointment
in this city. While we are inclined. to
think that banking is overdone here, that
more capital is invested than can find de-
sirable employment to be remunerative,
and that competition just now is most hurt-
ful, still as the new venture is entered upon

Total assets

we wish it every success and are confident
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that the evils we deprecate will be reduced
to a minimum under the proposed manage-
ment.

THE STATE OF BUSINESS AND THE
CROPS.

—

SmiTH.—* Well, Jones, how have goods
been moving off since we met in London ?”

Jones.—* Never had such a time as just
after we parted. For weeks could hardly
sell an article, the almost invariable answers
being: ‘The crops are looking bad—must
reduce our stock—cannot touch anything
at present.” But the rains of five weeks
ago put an entirely new face on matters.”

‘ Just my experience,” interrupted Smith.
‘I never was so near “strapped” (?) in my
life. I felt inclined to give up and go home
in disgust; some of our best customers
hardly being willing to listen to what one
had to say. But acomplete revival followed
the improvement in crops; since then,
things have brightened wonderfully.”

JoNEs.—“1 seldom ever knew such a
sudden change, and I believe we will now
have a good fall business.”

The above is the tenor of a conversation
which we heard take place between two
experienced commercial travellers whilst at
dinner in one of the most spirited towns of
Ontario, a few daysago. We produce itin
the columns of the TiMEs, because nothing
could better throw light upon the state of
business and the condition of the crops—
two subjects of more than usual importance
at the present time.

Up to the end of June, the business
outlook was unsatisfactory, if not gloomy.
The liabilities of the business community,
too largely increased during the last three
years, began to make themselves seriously
felt. Money was tight, and whilst every
d.ay increased the financial pressure, for a
time the prospect of reljef becamemore dim.
Th? banks showed no signs of changing
their restrictive policy, whilst the growing
€rops—upon which the hopes of the future
mainly depended — threatened to be a
serious failure.

-The foregoing conversation correctly in-
dicates the effect which these circumstances
had upon the retail trade of the country.
The experience of the twogentlemen, whom
we have takey the liberty to call Smith and
Jones, was the experience of many com-
mercial agents at that time ; they found the
trade, generally, determined to reduce
stocks and decrease liabilities. This in-
disposition to incur fresh obligations was
doubtless far from satisfactory to many
wholesale houses, who had large British
obligations maturing ; but we regard it as
@ hopeful sign of the times. It indicates

very plainly that, with the exception of the
thoughtless and reckless, our merchants
and traders were not only alive to the dan-
ger of continuing to make heavy purchases
of goods in the face of the existing mone-
tary stringency and the prospect of poor
crops, but fully realized that to reduce ex-
isting stocks was the safest road to an
easier financial position.

Proof that this was not only felt, but
acted upon to no inconsiderable extent, is
to be found in the decrease of goods pass-
ing through our custom houses for con-
sumption, during the past six months—a
circumstance whichisvery far from causing
us regret. The fact of the matter is, there
has been considerable over-trading during
the past two or three years. Importers
have brought in enormous stocks of foreign
goods, they have pressed more upon their
customers than the latter could well carry,
and a continuance of such reckless pur-
chasing and the occurrence of a bad har-
vest, would as inevitably have produced a
commercial crisis as that two and two make
four. This danger may not yet be alto-
gether past, but the circumstance to which
we have adverted, and another about to be
mentioned, leads us to hope that immediate
danger of anything like serious financial
difficulties has passed away.

The second circumstance is, that the
country is likely to be agreeably disap-
pointed in the character of the harvest now
about to be reaped. The crops throughout
Ontario seldom looked worse than during
the month of June. Not only was our
great staple, full wheat, badly injured in
many sections, but a continued drouth
made the meadows look bare, whilst the
spring crops promised very little better.
Indications pointed very strongly to an
unusually bad harvest, and it was no won-
der that Smith and Jones found they could
not sell goods, and that gloomy forebodings
began to steal overthe business community.

Since the end of that month, however,
frequent and copious showers of rain have
fallen, and testimony on all sides abounds
to show that the effect has been almost
magical upon the crops. Although rather
late for the hay crop, the rains revived it
wonderfully ; in those sections where the
fall wheat was'winter-killed, the heads are
turning out unusually full and the berries
plump; whilst barley, oats, peas and roots
-—in fact everything in the nature of spring
crops—are unusually luxuriant.

If the returns published by us last week
from different parts of Ontario, can be re-
lied upon, the fall wheat itself, taking the
Province as a whole, will be fully an aver-
age crop. Out of 106 places which reported
we find that 48 put fall wheat down as

above an average crop, 32 said it would
reach the average, and only 26 that the
yield would be below the average and poor.
Judging by tbese returns, from the more
hopeful reports of the press, and from con-
siderable personal observations, it is cer-
tain that the crops have wonderfully im-
proved during the past five or six weeks,
and that there are now good grounds to
hope that if nothing unforeseen occurs the
harvest of 1873 will disappoint the fears in-
dulged as to its unsatisfactory character.

We think the public may now reasonably
look forward to more activity in business
than for some time past. In many branches
of trade it was quiet, not to say dull, during
the spring and earlier summer, but the
chief causes were the tightness of money
and the poor crop prospects. The first
cause continues to be felt more or less
severely, and will doubtless induce caution
in incurring liabilities; but with the pros-
pect of at least a fair harvest, there is rea-
son to hope that a good fall business will
be done. We consider the business of the
Dominion, though not free from dangers, to
be generally on a sound and healthy basis,
and not the least hopeful sign of the future
is to be found in the experience of the two
commercial travellers, whose conversation
has furnished us a text for this article.

e ———g———

ExCESSIVE IMPORTS, like every other ex-
cess, seems to exhaust -itself; hence the
falling off which the figures show month by
month since the beginning of the year.
At Montreal the returns, showing the im-
ports of dry goods for June, compare with
last year as follows :—

1872. 1873.
Woollens ......... $410,212 $162,246
Cottons ............ 201,926 158,708
Silks  ceeeeveeniinnns 40,321 38,129

For the six months ending June 30th, these
articles amounted to— )

1872. 1873.
Woollens ......... $2,638,199 $1,813,419
Cottons ............ 2,575,426 2,351,998
Silks .eveeinnnninn. 667,164 523,209
Total ..... .o $5,880,792  $4,688,626

These returns, which we take from the
Herald, shpw a falling off in June of 293,-
286, or 45 per cent.; and for the six months,
$1,182,166, or about 20 per cent. In other
articles than dry goods there is not much
change. Nothing could be more satisfac-
tory than this evidence that bankers and
importers are agreed as to the necessity of
reducing importations.

——————————

BEAVER MuTuaL.—This company have
established a separate branch for the City,
or rather that portion of it lying within
easy reach of the water supply. A special
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set of rates is quoted for these risks, and
the insurers in this branch will be liable
only for losses occurring in it. Mr. Her-
bert Hancock, lately one of the company’s
secretaries, has taken charge of this branch
as agent of the company. :

’

THE LATE GEo. P. RIpoUuT.—At a meeting of
the Canadian Lake Underwriters’ Association
held on the 18th, the following resolution was
unanimously adopted:

Office of Canadian Lake
Underwriters’ Assoc.,
Toronto, July 18, 1873.

The Canadian Lake Underwriters’ Asscciation
desires to place on record (before proceeding to
business) at this their first meeting since the
deathof the late George Perceval Ridout, Esq.,
their sincere and heartfeltregret at his loss, and
deep sympathy with his family in their bereave-
ment.

The managers of the several companies com-
prising the Association are led under the circum-
stances, to recall to mind its first formation in
connection with Mr. Ridout, who so ably,
faithfully and courteously discharged the duties
of chairman during the many years he presided
over their meetings. When difficulties arose,
his conciliatory and courteous demeanour and
readiness to waive his own opinion in deference
to the views of others, while commanding ovr
highest respect, tended in no small degree to
keep the Association united, his good judgment
and valued counsel otherwise contributing large-
ly to the best interests of the Association. Mr.
Ridout’s absence in presiding over our meetings
will long be felt, realizing since his death more
sensibly the high esteem and deserved worth in
which he was held by all the insurance frater-
nity.

R, D. SturakT.
Sec'y to C. L. U. Assoc.

Financial Summary.

masm——

=

~——

THE MosT noteworthy feature of the money
market during the week is the calling in by the
Government of a portion of their deposits with
various banks, causing a scarcity of cash, more
especially in Montreal, and some pressure for
funds. A consequence has been that bank ex-
change was freely offered on the street at 83 on
Monday, that rate being gths below New York
quotations on the same day. This discrepancy
of rates would indicate that these bills would
not sell freely in New York, or only at low
prices. In the stock market the dullness is un-
mitigated and may be expected to continue at
least during the balance of the hot season.

Jupce BURROWES of Kingst on, has decided in |
a case appealed to him, that bank stock is liable !
td assessment and that its actual cash value is
the proper basis of taxation; that stock held by
a resident of Ontario as trustee for a non-resi-
dent is exempt from taxation; and that the
stock may be assessed either at the chief place
of business of the bank or at the place of resi-
dence of the owner, it being personal property.

THE Pictou (N. S.) Bank has been provision-
ally organized with the following board of di-
rectors :— John Crerar, Roderick McKenzie,
Wm. Gordon, Robert Doull, John R. Noonan,

A. J. Patterson, John T. Ives, Jeffrey McColl

and Robert McNeil, Esqrs. ; the capital is $400,-
000 in 4,000 shares of &100 each, 25 per cent of
which is to be called in at first and the balance
as may be required. Agencies will be estab-
lished at New Glasgow and other points in
Nova Scotia.

THE Bank of England rate is now 4 per cent.
The notes in circulation on the gth July were
£26,197,390 and the stock of bullion in both_de-
partments £22,374.582.

A sTATEMENT of the New York city banks
shows coin reserves a little over 324 millions as
against 15 millions, Feb. 21, x873, and about
253 millions on the 2oth of last July; the legal
tender reserve is 48 millions against about 34%
millions April 5th, 1873, and 554 millions on the
statement of June 15th, 1872; and the deposits
are now about 240} millicns, against 186% on
the 12th of April, 1873, and 2473 millions on the
2oth of july, 1872.

A MEETING of shareholders of “La Banque
de St.Jean” will be held in St. John’s, Quebec,
to-morrow the 2nd of August to elect the first
board of directors.

OvuRr attention has been two or three times
called to a statement which has already found
its way into the newspapers respecting the last
dividend paid by the City Bank. It is td the
effect that that dividend could not have been
paid legally had not an increased valuation
been made of the bank premises. This may be
quite true ; but it certainly does not necessarily in-
volve any impropriety. However, we and the
public are a good deal more concerned with this
fact that the management of the Bank has
been entireiy changed and placed in the hands
of men thoroughly competent and qualified in
every respect for their duties and responsibilities.
So that whatever mistakes or errors may have
been made in the past have been
corrected in the most effectual manner pos-
sible by substituting for the feeble and not en-
tirely competent management lately deposed, a
President and Cashier who both know their
duties and how to discharge them.

Eorrespondence,

INSURANCE OF DEBTS.

To the Editor of the Monetary Times ;

Sir,—Your remarks, as well as the letter of
your correspondent on the above subject, seem
to require some notice at my hands. Referring
to your correspondent’s remarks, I may say
that it is not the intention of the Canada Guaran-
tee Agency to guarantee debts except in the
definite and terminable form of notes or bills of
exchange, for the due payment of which the
company will or will not take security according
to agreement. When I wrote you last I was
under the impression that the New York com-
panies did guarantee on personal security, but
fuller enquiry since made by me, confirms the
statement of your correspondent that such is
not the case. So far, therefore, as guarantee-
ing unsecured bills and notes is concerned, we
have not the experience of the New Yorkers to
guide us, but you are no doubt aware that a
farge amount of one-name paper is taken in
New York by bankers and others, who charge a

higher rate of interest to cover the risk on pre-
cisely the same principle. Indeed, in your own
articleon ‘ Bank Rests and Dividends,” pub-
lished two weeks ago, you state that the Cana-
dian Banks having offices in New York are
largely engaged in the same business of dis-
counting single-name paper ** from almost every
Northern State.” Itis also wellknownlthat both
here and elsewhere many auctioneers and com-
mission merchants guarantee their sales, and
that some of our most successful men made a
considerable portion of their money by so doing.

I might also mention that one bank here is
now doing practically a guarantee business by
re-discounting a portion of its customers’ paper,
while the banks generally cover the risks on
their loans by a slidintg scale of interest accord
ing to the strength of the paper discounted by
them. The opinion expressed by your corres-
pondent that the cost of guaranteeing commer-
cial paper would make it unprofitable to do
business at all, appears to me, in view of the
above facts, to have no foundation to rest upon.
Nor can I conceive upon what ground your cor-
respondent bases his statement that ‘¢ each
man can investigate his own credits better than
a corporation can do it for him.” Does he
mean totell us that amanufacturer, for instance,
living one hundred miles from the city, and
busily engaged looking after his works, “can
better investigate his own credits” than a com-
pany specially devoted to making such investi-
gations, and having on its board some of the
most experienced bankers and business men in
the country?

Coming to your own remarks I must say that
to me they appear equally illogical. You con.
cede that this business might be quite legitimate
«if there was any ascertained law of average,
or it there were any available data from which
the cost of insuring debts could be deduced.”
Now 1 really know of no kind of insurance
where more reliable data is at hand. The
books of every wholesale house, if properly
kept, as well as those of every banking institu-
tion, if made up for a series of years, will show
the average of bad debts in the various branches
of trade as well as the general average. To
me the whole question appears to resolve itself
into one of management. If conducted like
our best banks—success; if like our worst—
failure.

By inserting this you -will, a second time,
oblige.

A STOCKHOLDER.

Montreal, 29 July, 1873.

DOUBLE ADVANCES.

——, Ont., 23rd July, 1873.
To the Editor of the Monetary Times.

DearR Sir,—I perused with much pleasure
your article on ¢ Payment of Promissory
Notes,” in your issue of 18th inst. With re-
ference to the question of double advances, should
not, unlessin cases of responsible houses, and to
such a moderate extent, be made to any coun-
try merchant by the local bank, assuch mis-
leads the wholesale merchant, and eventually,
in the case of weak concerns, is the means of
the banks, where wholesale and retail accounts
are kept, losing money.

When the wholesale houses find satisfactory
remittances, or treatment of his obligations by the
signer of notes—which he has been enabled to do
from local discounts—they naturally conclude
their customers must be doing a good paying busi-
ness, and, as a consequence, goods to a greater
extent are pressed on them, and so the ulti-
mate result is commenced, which ends in loss
to all parties interested.

There is one feature of Double Advances you
do not refer to, and it is one, in my opinion, all
bank managers should do what they can to
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prevent. This feature is the practice of dis-
counting the customers’ paper on the whole-
sale house, when he, the retailer, is not able to
pay his obligations, payable at place of resi-
dence, thus creating a direct local liability, and
leading the bank astray where the wholesale
merchant keeps his account, and had such
paper discounted. The discounting of such a
class of paper gives rise to another most repre-
hensible and pernicious practice, which is, that
some wholesale houses when a country cus-
tomer draws on them for part of his note, so as
to save protest and return, turn round and
draw through another bank on their customers
for exactly the same sum, and maturing the
same day, which they also get discounted by
their city banker, thus there is DOUBLE THE
ADVANCE-—two pieces of paper when there should
be only one. Any orne on reflection will see
what an amount of evil such a practice, if en-
couraged, would be the means of causing, and
which can only be prevented by the country
bank declining to discount such a class of bills,
when, as should be the case, the bills dis-
counted, remitted if not paid in full, would be
ordered back free of expense by the city banker,
and liability kept where it first originated, mak-
Ing the exact state of affairs evident, and mu-
tually beneficial to both banker and wholesale
merchant.
' Yours truly,
MANAGER OF o CoUNTRY BRANCH BANK.

THE LATE FIRE—WITHDRAWAL.

Montreal, 23rd July, 1873.
To the Editor of the Monetary Times.

Sir,—A fire broke out on Saturday last at
five o'clock, in the stéam saw and planing mill
of the Messrs. Lariviere, on Bonaventure St.,
extending through to St. Antoine Street, which
assumed immense proportions instantanously,
and although the alarm was given which
brought the whole brigade on the ground, it wa
after two hours hard fight before the flames
were so subdued that we could feel safe that a
great disaster was averted. Our noble Fire
Brigade did their duty, combating the devour-
ing element at all points with inefficient means,
as from the smallness of the mains the force of
Water was unable to reach a two-story building.
Had this fire- occurred at night there is no
‘knowxrfg where it could have been stopped, as
1t was in the vicinity of many houses built solely
of wood, many of the occupants of which took
the ﬁ{'ccautxon to move their effects.

. This fire should be another warning to the
citizens of Montreal that their water depart-
ment needs looking to, and that the mains
running through important streets should be
increased in size; that the fire brigade should
be doubled, and the police force also increased ;
that no such powder mills as steam planing
mills be permilttedhinside the city limits, endan.
gering not only the surrounding pr
the whole (:ity.y § property, but

The insurance offices had wisely avoided
taking the saw mill, so that the owners loss
exceed $75,000.

.Th,e Ztna and Hartford lose $13,000 on
Fitts' bakery. The Royal lose about $750;
the Citizens, $1,000; the Lancashire, $3,200;
the Mutual, $1,500; the Liverpool & London
& Globe, $500; the British America, $400, and
several others, smaller amounts.

I regret to learn that the Commercial Union
Insuranpe Company of London has, after many
years trial of a Canadian business, withdrawn
from the Dominion, their losses having very
largely exceeded their premiums, and being
assured that even with the increased rates there
18 no profit to be made to warrant risking the
capital of their shareholders. Mr. Fredk. Cole,
the Secretary of the Company, has by his ability

and courtesy gained the respect and esteem of
all his confreres, and it is to be hoped will find
similar employment in some of the large com-
panies.
I am, yours, &c,,
H.

EXCESSIVE RATES AGAIN.

To the Editor of the Monetary Times.

Sir,—I have no desire to get into a news-
paper discussion, but judging from your remarks

in conrection with my letter of 2nd inst., that I:

have not made my meaning clearly understood,
I write now by way of explanation.

I quoted from the last report of the * Manu-
facturer’'s Mutual " of Boston to show that for
22 years, the time which the company has been
in existence, the actual cost for insuring
specially hazardous risks such as Woollen and
Cotton milis has been less than one per cent.
This is not the experience of an individual com-
pany as vou seem tc imagine, but is
that of al/l the companies pursuing
the same system. There are I believe over a
dozen of such companies in existence for a
longer or shorter period (and others commenc-
ing, withone of which I expect to be connected,)
having their offices in Boston, Providence and
other manufacturing centres, and several of
them show even a better result than that quoted
from the Manufacturer’s Mutual report. I
stated in my last as a conclusion I had arrived
at, that if the stock companies doing businegs
in Canada, “ selected their risks as carefully
« and kept up a periodical examination as do
«the Mutual companies, they could charge a
*very much less rate and show a very much
« larger profit to the stockholders,” and herein
lies the secret of the great success of the mutual
companies referred to. The officials connected
with these companies are, as a rule, practical
men, having a large mechanical experience and
including inspectors, are not more in number
than four or five to each company. Every risk,
before being accepted is carefully examined, not
in the slip-shod manner customary with
‘« agents " of Stock companies wheénever it is
made at all, but in a most thorough manner by
a practical expert, who points out what alter-
ations are to be made, and what appliances for
quenching fire are to be provided before the
risk will be taken. And thisis not all, after
acceptance frequent examinations are made,
and if carelessness is apparent or bad manage-
ment, or want of watchfulness against causes
likely to produce fire, shown, the policy is
suspended until amendment is made. It is
such a system as this which as practised by
these Mutual companies, although doing nothing
but what our Stock companies call a specially
hazardous business, and often taking single
risks of from $50,000 to $100,000, has reduced
their losses to 2 mininum,

Contrast this management of Insurance,
business with that of the Stock companies in
Canada, familiar no doubt to most of your
readers, and can we wonder that their Stock-
holders find even the present ‘‘ unnecessary and
excessive rates ' unremunerative ?

Yours truly,
B. RosaMoND.
Almonte 16 July, 1873.

THE MoNTREAL Herald says: Messrs. T.
Tiffin, H. J. Tiffin, W. Smith and R. Wolff, of
Montreal ; J. O. Donner, J. W. Decastro and
R. Elmenhorst, of New York, intend applying
for incorporation of the * Decastro Syrup Com-
pany,” to manufacture syrup in the city and
District of Montreal, with its chief place of
business in the city. The capital is to be $150,-

000 in $100 shares,

i burnt to death.

Insurance,

FIre Recorp.— Montreal, July 24.—The
dwelling-house at Metcalf Terrace, Cote St.
Antoine, occupied by Captain Sweeney, was
burned, also the stable in the rear. A fine boy,
who was in the hay-loft, was unfortunately
The property was valued at
$6,000, and was insured in the Royal for 94 ooo.
Loss total. On Sunday morning the building
which was at one time occupied as a menagerie
at Guxlba'ult's Garden, was burnt down, only
one portion was occupied by Mr. Grothe as a
dwelling-house and watchmaker’s shop. Build-
ing insured for $1800; furniture $800 in the
Royal; loss total. There have been some
other fires in the city during the week, but not
of sufficient importance to report.

Gananoque, July 12.—A fire consumed the
rivet works and saw mill of Parmenter & Bul-
lock, and the turning shop of Mr. Goulette.
The loss is stated to be:—Parmenter & Bul-
loch, $20,000; John Livingston, $1,00e; Mr.
Goulette, $12,000. The only insurance on the
above is held by Mr. Goulette. He had an in-
surance in the johntown District for $2,000.

Chatham, July.—James Vanzant's saw-mill
and material, valued at $goo, were consumed;
no insurance.

Strathroy, July 24.——A detached building,
used by the Strathroy Woollen Manufacturing
Co. for storing wool, was consumed with con-
tents, the latter amounting to upwards of $27,-
ooo worth of wool. The wool is a total loss.
It was insured in the Queen’s, British America,
Provincial, Hartford, and Western for $23,000;
no insurance on the building. Origin of the
fire is unknown.

Aurora, ju?' 18.—The hotel owned by Mrs.
Elleston, and occupied by James Wait, was
consumed. Insurance, $1,200.

Toronto, July 30th.—A fire bioke out this
morning in the rear of some premises on the
corner of Sherbourne and Duke streets; and
quickly spread to the adjoining houses, seven of
which were badly burned. The names are as
follows :—Dr. Roles, loss about $500; insured
in the Queen City for $1,500. G. White, 3
cottages and a dye house and shops, loss about
%1000, insured in the Gore Mutual for $1,500.
Mr. O’Dea insured in the Scottish Imperial for
$1000. Peacock insured in the Lancashire for
$1,100. Loss about $700.

Montreal, July 22.—On Saturday afternoon
about 4 30 we had one of the most extensive
fires which has happened for many years. The
fire originated in the saw and planing mills be-
longing to the Messrs. Larivieres, situated in
the centre of the block bounded by Inspector
Bonaventure, St. Margaret and St. Antonie
streets, most of the houses on these streets were
of wood and were sdon consumed, leaving only
three stores or brick houses on St. Antoniestreet
comparatively uninjured. The total loss is
variously estimated from $150,000 to $200,000.
The saw and planing mills were uninsured as no
office here could be found to take the risk,
Lariviere estimates his loss at figo,000. The
bakery belonging to Winfield late Fitts, was in-
sured for $13.000 but that sum does not nearly.
cover the loss. As far as can be ascertained the
risks on the whole block were Etna, $13.000 ;
Lancashire, $3,200 ; British American $1000 ;
Citizens, $8c0; Mutual, %1700 ; Royal 9400 ;
total insurance on the burnt property $20,100.

S —————

—It now appears that the American Marine
Insurance Companies interested are likely to
receive their due proportion of the Geneva
award, and an act was passed by the New York
Legislature last session granting certain pow-
ers to the companies with reference to the dis-
tribution of the money.
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St. Louis MutuaL LiFe.—The Monitor
correspondent at St. Louis says :—The St. Louis
Mutual Life investigation is getting wearisome.
It is dragging its slow length along now under
three difterent auspices. First, the testimony
is being taken before a referee, by order of the
court before whom the proceedings for a receiver-
ship were commenced. Second, under the super-
vision of Mr. Arthur Kempland, formerly Sec-
retary of the Pheenix Insurance Company of this
city, by order of the stockholders, in pursuance
of ‘a resolution passed at the mass mgeting held
last month, Third, a rigid examination of the
company'’s affairs is progressing, under the super-
vision of Robt. K. Woods, Esq., formerly Presi-
dent of the Covenant Mutual of this city, and
latterly State Agent for the * Royal ” of Liver-
pool, by order of the Insurance Department.
These three investigations, carried on simulta-
neously and independent of each other, will give
the St. Louis Mutual the reputation of being the
most investigated life company in the country.
Among them we will surely arrive at the truth.

PusLuicH MutuaL FIRE INSURANCE Com-
pPANY.—The annual meeting was held in Guelph,
on the 2nd June, Mr. Jno. Black in the chair.
The company has 189 policyholders with insuf-
ance amounting to $271,800, and premium notes
of $5,436. The cash receipts with a small
balance from the previous year were $87,998.
The following gentlemen were elected Directors
for the ensuing year:—John Black, Duncan
McFarlane, James Evans, Hugh Cockburn,
Thos. Carter, Peter Stewart and John Marshall.
The Directors appointed John Black, Esq.,
President, and Alex. Smith, Secretary and
Treasurer.

BaBcock FIRE EXTINGUISHER.—A trial of
these engines took place in Montreal on the 11th
inst. before a large crowd. The Gazette de-
scribes the test as follows:—A house or rather
shed, fifteen by twenty feet and about thirteen
in height was erected on Champ de Mars and
filled with tar and coal oil barrels and shavings,
while to complete the inflammable nature of the
interior the walls were well saturated with tar.
The engine was placed about two hundred feet
from the building, and hose from the reel on top
of the engine laid to the scene of danger. The
interior of the building was then fired and the
whole structure was quickly envelopedin flames.
Waiting until the fire had complete possession
of the structure the gas was turned on and in
less than thirty-five seconds there was not a

article of fire to be seen. A second time the

uilding was allowed to burn up and this time
the fire was so hot as to drive back persons
standing twenty feet from it. The flames were
really fierce and the building was in possession
of no ordinary body of fire, when again the gas
was turrred on and in forty seconds the fire was
completely annihilated. A third test was equally
successful. Previous to this trial a small exting-
uisher to be carried on the back of a man, and
intended for use in dwelling houses, theatres,
&c., was used to put out a number oftar barrels
and shavings on fire which itdid in a very short
time. The committee expressed themselves
pleased and the engine was received from the
agents as corporation property, the intention be-
ing to run it to every fire immediately on the
alarm being given.

Lire INSURANCE A LiFE PROMOTER.—In
these fast days, and particularly with our fast
living countrymen, there is no more consuming
care than that which goads on to extra energy
the active man bent on leaving a competence
after him. Too often his dearest and best laid
schemes meet with utter shipwreck on the
shoals and quicksands of business, and instead
of a fortune he bequeaths beggary. An insur-
ance on the life of one of these energetic
laborers would accomplish the end in view
without the intense exertions made to secure it,

| . . . .

- which so frequently terminate in failure, and
always are a fatal drain on the vitality of the
most valuable men in a mercantile community.

INCENTIVES TO LIFE INSURANCE.

It is a matter of astonishment that so many
who have families, who are devoted to their
children, who labor incessantly for the welfare
of their sons, the happiness of their daughters,
and the comfort of their wives, should not so
far mistrust the permanency of their endurance
as to resort more frequently to life insurance to
effect their great purpose in the future, for by
such a course the object of a life may be
achieved in an hour, and half the perplexities of
existence vanish before the life policy.

We receive daily solemn warnings ¢ to put
our house in order.”” No age, no state of health,
is secure against the visitation of death. The
robust and the youthful are struck down as well
as the aged and the feeble, and this should

grave, so to speak, to avail themselves of this
admirable means of discharging such lofty
duties. Animals are instructed by their instinct
to cherish their young until they reach the
maturity of self-dependence, and they perform
their duty with jealous devotion. Humanity
that can fully esteem the moral force of such a
pl‘:e.cept ought not to be backwaid in the practice
of it.

The scheme of life insurance was devised for
the purpose of repairing the evils consequent
apon the uncertain tenure of life, so that those
with family obligations might purchase a
fortune in the future, and thus place beyond a
doubt the comfort of his dependents. With
such a resource, and the impulses of a generous
and paternal feeling, poverty should be deprived
of its sting 1n the widow and the orphan, as by
life insurance the comforts of the future need
not be contingent upon a long life of industry
and frugality on the part of the head of the
family.

He is an unworthy citizen as well as a dis-
graceful parent who allows his family to become
a burthen to the State, the more so when the
institutions of his country offer him opportuni-
ties for the exercise of those habits of prudence
which might preserve them from indigence, by
the self-denial of such prejudical luxuries, in
which the poorest man is too prone to indulge.

Life insurance is worthy the attention of all
ages and both sexes, and more especially of
those so numerous whose fortunes rest with
their own industry and frugality; but who are
heavily laden with the cares of family. Every
such person should resort to life insurance and
whilst he purchases future happiness for his
family he will be recompensed by peace of mind
for himself.—Insurance ¥ournal.

THE “CO-INSURANCE” CLAUSE.

In marine insurance, if a man only insures his
property one-fourth partofits valueand he meets
with a partial loss, he only gets from the insur-
ance companies one-fourth part of his loss, the
other three-quarters he has to bear himself. In
other words, he gets from the insurance com-
panies just what he pays for. When he elects
to carry three.quarters of his risk himself, he
virtually pockets the premiums he otherwise
would pay insurance companies for carrying this
risk for him ; and when he becomes his own in-
surer in part, to this extent he is compelled to
contribute towards a partial loss, the same as
any other companies would have done had he
paid over this premium to them,

But now, how isit in fire insurance ? One
man alwaysgkeeps his property fully insured,and,
like an honest man, pays the insurance com-
panies a full equivalent for protecting him. An-

teach those who have obligations beyond the

other man, thinking there is not much risk of
meeting with loss from fire, chooses, as he says,
to carry one-half or three-quarters of the risk
hinself ; and he gets his insurance at just as
cheap a rate as his neighbor who always carries
a full line of insurance. Now, in case ofa
partial loss, say one-fourth the value of the
groperty belonging to these two different men,

ow do the insurance companies stand ? In the
first case, the man who has paid, we will say
$1,000 to the insurance companies for covering
his stock worth $100,000, has demanded of the
insurance companies but ore-fourth part of the
face of his policies. In the second case, the
man who has paid $250 to the insurance com-

anies for covering his property to the extent of
gzs,ooo, while the property was really worth
just as much as his neighbors’ demands of the
insurance companies the full face of his policies.
In one case, the insurance companies get $1000,
and in the other, they get $250 ; and, yet, in
both of these cases, the amount of indemnity
actually paid by the insurance companies is just
the same.

The idea that the second party in this case
carries three-quarters of his insurance himself is
a fallacy. He does no such thing. He only
carries the excess over his insurance. The in-
surance companies are the ones who have to
stand in the breach and take the butt end of all
losses that occur, The face of their policies
must first be exhausted before the owner of the
property contributes one single dollar towards
making good the loss, even though he may have
had uninsured three quarters of the value of his
property, and the premiums, which he should
have paid to the insurance companies, have been
retained in his pocket. Is this right? If a man
sees fit to pocket three-quarters, or any other
proportion of the premiums he would be obliged
to pay to keep his property fully insured, why
not make this excess which he does not insure
contribute towards any partial loss that may
occur, the same asif he in reality was another
insurance company ? We see no reason why
this *‘ co-insurance clause”” should not be one of
the conditions printed in the body of every policy,
instead of being, as now, one of the comparative-
ly infrequent special agreements.—The Index.

THE WESTERN OF CANADA OIL LANDS AND
Works Co.—The annual meeting was held inf
London, Eng.in May. The report states that
in October last the company had 47 wells run-
ning, and the average weekly production was
1,683 brls, of about 45 galls. each. The statement
of profit and loss shows a credit balance of £16,-
641. During the last three months of 1872 the
price of oil was highly remunerative, but since
the 1st. January it has ranged very low. The
product of the company’s works during the past
year was:—Refined oil, 1,513,536 gals.; distillate,
950,354 gals.; tar, 9,321 brls.; superphosphate,
699,155 1bs. ; tallow, 43,342 1bs. ; sulphuric acid,
1,394,734 1bs. The oil is mostly sold in New
York for shipment to Germany and Italy; and
a market for the superphosphate is being sought
in England.

—The International Salt Co. of Seaforth,
has been formed with a capital of $100,000,
which has been subscribed—says the Huron
Ezxpositor—by gentlemen in Seaforth, Toronto
and elsewhere. Ten per cent. has been paid
and application has been made to the Dominion
Parliament for incorporation. The Merchants
Salt Company of Seaforth, is to be merged
into the International. The Provisional Board
have purchased 160 acres of land, on the shores
of lake Huron, and intend to erect extensive
works. A Provisional Board of Directors have
been formed, and the following gentlemen have
been appointed Provisional Officers : President,
S. G. McGaughey, Seaforth; Secretary, A.
Armitage, Seatorth; Managing Director, M. P,
Hayes, Seaforth.
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A WORD ABOUT DEBT.

Debts incurred for family expenses always
amount to a much larger sum than if cash were
paid down for every article, and the burden of
its expense felt at the time.

Every family who keep a pass book at the
grocer’s and butcher’s or dry goods store, ought
to know this fact, for it is very tempting to order
this, that and the other when the purse does
not have to be taken out of the pocket to pay
for the articles, and clothing is easily bought
when the charges are only to be written down.

Merchants understand this fact most fully,
and will delight to give your family credit if they
hold a respectable station in society and they
are certain that the time for payment will event-
ually come. .

Then they can also charge a higher price than
if you paid down for the goods. Quarter of a
dollar a yard is to be taken into consideration if
you are to pay for the article out of your purse,
but if it is to stand upon the merchant’s books
for six months, it is a mere trifle not to be
thought of. .

All of us who firmly believe and practice cash
payments for everything connected with our
households and farms, are forced to pay more
for an article on account of the debts incurred
by others, which may never be paid. The mer-
chant charges us a profit upon his goods that he
would not be warranted in doing did he expect
to receive payment for all his sales, and so in
the end we honest persons pay the debts of the
dishonest ones.

The little debts that the boy isallowed to con-
tract at the villege store are often the commence-
ment of his ruin, and the small debts which the
young couple just starting in life owe are the be-
gining of countless miseries; for persons who
live always in debt doutless suffer miserably,
until their sensibilities become blunted, and
they will perhaps declare that the world owes
them a living, and they mean to get it out of it.

Women are made to feel the burdens of their
husbands’ debts most sorely. Many have lived
always in debt, but a time for reckoning must
come, and when the husband dies he leaves his
wife and children penniless. The house, farm
and stock are all heavily mortgaged ; scarcely
enough is left to pay his funeral expenses, for
all his belonging must go to pay his store debts.

Now, had there been no possibilities of his
running into debt, obtaining this, that or the
other thing upon credit, he might have sup-
ported his family decently, even comfortably,
and have died possessed of a house, farm and
stock, and left his family a home.

Debts are like stinging mosquitoes to_honest
men, and they poke their bills into their faces so
often that they learn to give them a gquietus,
and never let them approach again; but to dis-
honest men they are the means of obtaining
what is not lawfully their own, and thereby
defrauding their neighbors and the community
at large,

————————_———

PeTroLEUM.—The unheard of price to which
this article has fallen, it seems to us, has no
parallel in the history of any article of merchan.
dise of equal consumption, and one so world
wide in its use for illuminating purposes. In-
deed, it is very doubtful if there is an anticle in
the world, produced chiefly by one country, that
finds its way to every corner of the earth, as
does this. Proof of this may be found by look-
ing over our Annual Statements since 1861, and
by our table of Exports in each publication of
our paper. So _ universal has its use become
that it cannot now be dispensed with, even at a
much higher cost than the present. The con-
sumption has continually increased, even with
prices ranging much higher than at present, and
would not greatly diminish, if values were

enhanced a hundred per cent. The total ex-
port to foreign ports in 1861 was but 1,500,000
gallons from the whole country, and in ten years
after, (1871) had reached a total amount of
155,613,004 gallons, and this, let it be borne in
mind, is entirely independent of our home con-
sumption, the consumption even in cities, where
gas is obtainable, being by no means incon-
siderable, and almost the only illumination else-
where. That an article of such universal use,
and even necessity, should fall to a point where
producers do not receive the cost of production,
to say nothing of the value of the article jtself,
is one of the marvels of the age, and must find
its solution some day, either in wide-spread
disaster to producers, and cessation of produc-
tion, or an increase in valuation to something
like a paying point. If the price to-day, were
enhanced a hundred per cent., it would still be
the cheapest and best illuminator in the world.
Heretofore, the Coal Oil of England has pre-
vented any considerable rise there in Petroleum,
but coal having risen to unprecented prices,
there is no doubt that oil would have advanced
accordingly, but for the low price of petroleum,
imported from this country.—N. Y. Shipping
List.

S ———

RAILWAY TRAFFIC.

The returns for the month of May, 1873, show
the following totals for the lines named :—
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—On the 20th inst., President Peck, of th®
St. Louis Mutual Life Ins. Co., in a publi€
letter offered to resign his position as president
if the entire board of directors would do the
same. At a meeting, held on the 24th inst., the
entire board voted to resign. An election for a
new board will take place on the 318t of July.—
N. Y. Church.

UnioN Bank oF Lower CaNaDa.—The an-
nual meeting was held in Quebec, on gth July.
P. Garneau, the Mayor, was called to the chair.
Mr. Chas. Levey, President read the report.
The net profits of the Bank for the past year,
after deducting expenses of management, re-
serving for interest due depositors, and making
ample provision for all bad and doubtful debts,
amount to $248,137.04. Out of which two
semi-annual Dividends at the rate of Eight per
cent. per annum on the paid-up Capital have
been paid viz : Dividend No. 14, payable 2nd
Jan., 1873, $74,382.51; Dividend No. 15, pay-
able 2nd July, 1873, $74,516.42 ; Total, $148,-
898.93, which being deducted from the total
net profits shown above, leaves a balance of
$99,238.11.  Adding to this the balance from
last year $2,848.38, the total remaing profits
are $102,084.49. From this amount $60,000
was added to interest, leaving a balance to carry
forward of $42,068.49. Therestis now $260,000
being equal to 14 per cent. on the paid-up
capital. Directors were elected for the ensu-
ing year as follows:—Hon. Thos. McGreevy,
John Sharples, Esq., Charles E. Levey, Esq.,
Andrew Thomson, Esq., D. C. Thomson, Esq.,
J. B. Renaud, Esq., Hon. Geo. Irvine. At a
subsequent meeting of the Directors Chas. E.
Levey, Esq., was elected President, and the
Hon. T. McGreevy, Vice-President.

—————————tmat—

BeeT Roor CoMPANY.—A company for the
manufacture of sugar from the beet Toot is or-
ganized in Montreal. The capital is $300,000,
the first issue of stock being $30,000. The
Board of Directors consists of Messrs. G. H.
Joly, M. P., Province of Quebec, Andrew Allag,
Judge Coursol, Hon. H. Starnes, Alp. Boyer,
M.'P., Benoit, M. P., Amable Jodoin, T. R.
Thibeaudeau, Simeon Lesage. Mr. Emile
Bonnement will direct the factories. Ten years
exemption from excise duties was agreed to by
the government at the late session of Parlia-
ment.

—Mr. Sheppard Homans has published a card
in reference to the ‘‘interview” with Mr.
Winston, ot the New York Mutual, obtained by
the Spectator, and the result of which figured in
a recent number of that publication., The
President by no means appears to advantage
under the severe criticism of the actuary, whose
long association with his principal in the con-
duct of the affairs of the company is calculated
to give a greater force to the sentiment. Our
readers will be able to form a judgment of the
general character of the reply if we extract the
concluding paragraph, which is as follows :

“The charge ofincompetency, in that I was
accountable for the fearful blunder in the dis-
tribution of surplusin 1870, and that said blunder
was occasioned by a mistake of mine, is simply
untrue. It was occasioned by the direct inter-
ference of Mr. Winston, in opposition to the
decision of distinguished referees, which had
been approved, adopted, and ordered carried out
by the Board of Trustees, and he is responsible
for the blunder, as he well knows. Mr. Winston
never would have made this charge against me
except under the excitement of feeling growing
out of acircumstance beyond my control, viz.,
that I lately gave testimony (under the com-
pulsory process of subpcena) before the Assembly
Committee dirring an investigation which result-
ed in his conviction of malfeasance in office, of
the unwarranted use of trust funds, and of
fraudulent attempts at concealment of his con-
duct by false and altered entries in the books of
the Company.”

—A young clerk in a Dubuque fancy store,
who had been requested by a lady customer to
send home a spool of thread which she had
purchased, hired an express waggon, in which
he placed the spool and so drove to the lady’s

residence, where he deposited the spool in the
hall, endwise, like a barrel, Poo
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ENGLISH WOOL AND IRON MARKET. ling States ; probably about one-fourth of that

Wool.—The quietness which characterised
the wool trade of the north immediately on the
introduction of the new clip has this week given
place to greater activity. Prices have recovered

somewhat, and spinners have been buying more | River.

goes abroad. The 90,000,000 bushels of grain
consumed in, or exported from New England or
New York yield at 2oc per bushel, a revenue of
freight of about $18.000,000, two-thirds of
which freight coming by the canal and Hudson
In estimating the value of this trade in

freely ; some new orders, both Continental and | this city, the commissions for handling and dis-

American, have been placed, and there is great-
er activity in yarns. The piece department
not improved in the same degree, but a few naw

"tributing this vast amount of grain must be
as !

added. The Canadians aspire to do this export

‘trade by the St. Lawrence; in fact the Montre-

orders from the Continent have been ;laced, | al scheme aims at this and more besides—it
and there is also a moderate demand from |would furnish New England.her grain from the

America ; still weaving machinery is but indiff- | same river.

erently well employed. The London wool sales
have commenced well, there being a large at-
tendence of buyers, and a rise on most kinds of
colonial wool—markedly on Australian washed
and combing—and a fall enly in crossbred
caused by the tone of the matket for home.
grown wools. The sales will continne till
August 22, and will be followed by the usual
low woo! auctions.

Iron.—In the North of England theiron trade
has rather better prcspects than before the re-
duction in quotations of last week. More in-
quiries for rails are reported, and even the
American demand is expected to revive. The
make of pig iron continues to be very irregular
in that district, some descriptions becoming
stocked while others are produced no more
quickly than the present dull demand on the

art of finished iron manufactures requires. The
abour market in the latter branch is overstocked
and in some parts of the district a reduction of
wages has been agreed to by the workman. At
the South Staffordshire quarterly meeting of the
iron trade a moderate degree of freedom was
shown by buyers, but prices were not firm at the
recent fall, and a good many contracts are said
to be held over in expectation of further con-
cessions. The still high price of coal prevents
any yielding in the pig iron market, but finished
iron was in several cases weak. In South Wales
slackness is complained of. The Belgian iron
trade is stronger in view of thejapproaching state
contract for rails and the expected abolition of
German protective duties. Coal in the West of
Scotland is likely to be dear for sometime in the
present aspect of the dispute atout special rules.
Mr. Kettle's arbitration award, in regard to the
demands of the Cleveland ironstone miners who
lately threatened to strike, has been published,
and decides that wages are not to be increased.
Economist Fuly 12.

THE WoONDERFUL GRAIN TRADE.—From the
census returns we learn that in 1869 the wheat
crop of this country reached a grand total of
287,745,626 bushels. But a few of the States
produce more than enough for their own con-
sumption, and yet there are 50,000,000 bushels
for exportation. Thisis due to the fact that
many of the States use other cereals largely,
the Southern States being almost entirely *corn-
fed.” The New England States require 33,-
000,000 bushels more than they raise. New
York 33,000,000. Pennsylvania, New Jersey,
and Maryland raise 27,000,000 bushels, and re-
quire 5,207,000 bushels additional to bread
their population. The eleven Southern States,
with an average population of a milllon apiece,
raise but 37,000,000 bushels of this grain. The
seven great Western States with their 10,755,-
ooo of population, grow 150,000,000 bushels,
two-thirds of which they send away. California
produces 16,000,000 bushels. 6,000,000 of which
she consumes at home. The corn crop of the
country in round numbers is 800,000,000 bushels
the great part of which leaves the place of pro-
duction to be consumed. These figures are
quite entertaining doubtless, to the statistician ;
they are something more to this State and city,
if not to the whole country. To this city 4o,-
000,000 bushels of corn come annually for ex-
portation and distribution among the neighbor-

Nor have their efforts been utterly
without effect ; a considerable inroad has been
made into the grain trade we formerly held
here. Do not these efforts of our neighbors’
call for increased facilities for moving the great
products of the West? It is true that two new
tracks of the New York Central will soon be
built; that the Hoosac Tunnel will cheapen
transportation to Massachusetts and the East;
that the Erie double track is now under way.
But the enlarged facilities of the Penn-
sylvania Central, the new outlet of the West to
the Chesapeake, and Philadelphia’s steamship
line may partially counter:ct the effects of
narrowing the gauge of the Cirand Trunk from
Detroit to Montreal, and may possibly prevent
our commerce of the Lakes from following the
fate of that on the high seas.—Am. Grocer.

LoxpoN GROCERY MarkeT.—Ducasse, Clav-
eau & Co.’s circular dated July 15. Tea.—
Although business has been quiet during the
ast month, a hardening tendency is observ-

1< in the shipping qualities of Congou, for
which more enquiry has existed, and good sweet
Teas, both of Red and Black Leaf, may be
quoted very firm at 13d to 13id per Ib.
Souchongs Oolongs continue to be dealt in but
sparingly, and are obtainable at low rates. The
Green Tea market still remains very dull and
inactive, and prices of most of the Ping Suey
descriptions have further given way. Cofcc.—
The decline noticed in our last has continued,
and owing to the very large quantities daily
placed upon the market, prices show a further
general reduction of 4s to 5s per cwt. Swugar.
—This market, although quiet, shows some
s'gns of improvement, and prices of nearly all
the refining descriptions are firmer. Refined
Suagars have also been in demand and prices
are very steady. Fruit.—As usual at this
period of the year, business in all the dried
kinds is now very restricted, and prices remain
without alteration. Wines and Spirits.—Prices
of both show a gradual, but steady, improve-
ment, Brandies in particular being very firm,
and showing an advance of fully three-pence
per gallon.

—The rails on the Grand Trunk are now laid
to the station building at Galt. The first con-
struction train arrived yesterday. It is expected
that the line will be opened for traffic imme-
diately.

—The sectional by-lay of the County of Ox-
ford, granting a bonus to the Credit Valley
Railway, has been carried by a large majority.
There can be little doubt now that this line will
te extended to connect with the Canada
Southern.

Eommercial,

MONTREAL MARKET.

Fromn our own Reporter.
MoNTREAL, July 29, 1873.
At this season of the year alull in trade is
generally looked for, and we have again to re-
cord a very quiet week in all branches of the
wholesale trade, but in some departments it

will be noticed that prices if not advanced are
very firm, with a strong upward tendency.
Hardware has been dull, but holders are very
firm in their demands. Dry goods, little doing.
Stocks are well assorted. Groceries generally
are firmer, but the demand is light. Bread-
stuffs quiet. Ashes easier and not much demand.
Freights are lower than last week, the supply
is plentiful, the harbor being well filled with
sea-going vessels.

The cheering accounts of the state of the
crops in various sections of the country have
made the wholesale trade more sanguine of a
good fall business, but many are of opinion that
buvers will act with caution, as there are still
heavy instalments due on previous purchases,
and the renewals asked for are too numerous.

Weather has been dry and sultry all week,
showers appear to have been falling all round
the neighborhood, but the city has not been
similarly favored till this morning, when heavy
rain fell.

AsHEs.——Pots—The business done this week
has been only moderate, and prices have de-
clined since our last report. The sales of first
sort have ranged from $6.30 to 6.35, to-day the
market closed steady at these prices. Seconds,
$5.50 to 5.60; thirds, $5.40. Pearls—The
market for this ash has been firm, although in
some cases lower rates were accepted than
during the previous week. Firsts, $8.30 to
8.35, closing quiet at $8.30 to 8.35; seconds
are neglected at $§6.60. The stocks at present
in store are—pots, 2,085 brls.; pearls, 2,293 brls.

Boots AND SHoES.—Our manufactories are
fully employed making up orders for fall ship-
ment. Sales are moderate for the season, prices
keeps steady as follows :—Men’s No. 1 stogas
$2.60 to 2.87%; ditto No. 2 $2.10 to 2.35; men’s
kipclump, $3 25; ditto D.S. $2.80; calf clump,
$3.623; ditto D.S. $3.374; buff congress, $1.75
to 2.30; boys’ boots, $1.60 to 2.10; youths’
boots, $1.50 to 1.75; women’s calf boots, DS,
$1.60; buft ditto, D.S, $1.35 to 1.50; split
ditto D.S. $1.00; ditto S.S. g5c; buff balmorals,
$1.20 to 1.50.

CatTLE.—This market is fairly active at
present a large number of distillery fed cattle
have been on the stand and found ready buyers
at $5.00 per roo lbs live weight. Grass fed
cattle are also readily disposed of at $3.50 to 4.00
per 100 lbs live weight. Sheep bring from $3.00
to 5.00. Lambs $2.00 to 3.00. Hogs.—Are in
request at $5.50 per 100 lbs live weight.

Drucs anp CHeMIcALS.—There is very little
doing in this department of trade, The fall in
the price of Bi carb noticed last week has not
been recovered and prices continued from $5.50
to 5.75. Saltpetre has been moving to a small
extent from %10.50 to11.00. Sal soda a good
deal of this article has been changing hands at
a shade under 2c. Alum quiet at 2} to 2jc.
Cream Tartar Crystal steady at 27 to 28c.
Ground Cream Tartar 28 to3oc. Borax 2jc.
Epsom Salts $1.874 to 2.00. Blue Vitriol 84 to
gc. Copperas $1.25 to 1.50. Soda ash quiet and
nominal at 3 to 33c. Caustic Soda 5to sic.

Dry Goops.—Wholesale houses are pretty
busy just now getting in their new goods and
stocks are generally well assorted and ready for
the fall trade which is soon expected to begin,
travellers will be mostly all out this week. The
trade however this fall is not expected to be very
heavy, remittances are slow in coming forward,
and the renewals asked for are more than at all
advisable in the present state of trade through-
out the country. Clothing trade active and
satisfactory.

FisH.—There is still an active demand for
good dry cod, but the market is quite cleared of
good samples and the new has not yet begun to
arrive, $4.25 to 4.50 is the price asked. Scaled
herrings are a little dearer being now quoted
23 to 25¢. Other kinds of fish are quite neg-
lected. .
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Furs.—There are no furs coming in just now,
consequently market is dull and quota-
tion§ almost nominal :— Beaver, $2.00 to
2.50 per b ; black bear, $10.00 to 12.00;
fisher, $7 to 8; silver fox, %25 to 50;
cross fox, $2to 5; red fox. $1.50 to 1.60; lynx,
$2t0 2.50 ; dark marten, $7 to 8; pale marten $2
to 2.50; dark mink, $3.50 to 4 ; mink, dark, 2d
$1.50 to 2 ; fall muskrat, 15¢ ; winter do., 17¢;
spring do. 20c; racoon, 25 to 50c ; skunk, 20¢ ;
otter, $10 to 12.

Frerguts.—Tonnage is in plentiful supply,
but the demand is dull and quotations are lower.
The last engagements for heavy grain to Liver-
pool and Glasgaw 7/6 to 8/3. Flour 3/g to 5/0.
Steamers rates for ashes butter and cheese are
unchanged.

FLOUR.—Receipts for the past week 13,107
brls; total receipts from 1st January to date
527,147 brls, being an increase of 79,862 I‘?rls on
the receipts for the csrresponding period of
1872. Shipments during the past week 13,495
brls; total shipments from 1st January to date
407,431 brls, being an increase of 107,308 on the
shipments for the corresponding period of 1872.
Business during the week has been of a limited
nature, and confined almost entirely to the
wants of the local dealers. Very little doingin
round lots, Market in Liverpool to-day is up
1to 2c all round, and our market to-day is
firmer but not very much doing. Our quota-
tions are higher than last, but lower prices has
ruled during the week. We quote :—Ex-
tra $6.50 to 6.65 ; Fancy $6.30to 6.40; Ordinary
supers from Canada wheat $5.80 to 5.90;
 Strong  Bakers Flour to $6.25; Welland

Canal, flour $5.874 ; Ordinary super No. 2 $5 to
5.15 Fine $4.40 to 4.70: Middlings $4.00; Pollards
$3.25; Upper Canada Bags $2.65; Oatmeal
steady $5.20 to 5.40, and Cornmeal $2.go to
3.00

GRAIN.—Wheat—Receipts during the past
week, 170,039 bush.; total receipts from 1st
January to date, 3,367,752 bush., being an in-
crease of 2,340,422 bush. on the receipts for the
corresponding period of 1872. Shipments for
the past week. 324,424 bush.; total shipments
from 1st January to date, 2,688,481 bush., being
an increase of 1,722,636 bush. on the shipments
for the corresponding period of 1872, Market
quiet ; a number of cargoes have, however,
changed hands within the following range of
prices :—Upper Canada spring, $1.28 to 1.30;
No. 2 Chicago spring, $1.25. To-day the fnar-
ket is quiet and nominal, the only sale we
heard of being a cargo of No. 2 Milwaukee at
$1.29, also a cargo of No. 2 Chicago on private
terms. Maisge is very firm, with large sales at
48 to 50c. Pease—Some cargo lots have been
sold during the week from 72 to 76¢c. Oats—
Steady, at 32 to 35c. Barley inactive and
Nominal, at 50 to ssc. Pot Barley, $5.75;
Peayl Barley, $10.

Groceries.—Teas—Late advices from Japan
quote a falling market; the demand here has

en so light as not materially to affect the
heavy stocks which are held, and it is generally
understood what sales have been effected were
Tather under the price of the article laid down
here. We quote Japans from 12}c to 6oc :

wankays 20 to 35¢; Hysons, 30 to 55¢; Im-
perials, 35 to 8oc: Gunpowder, 45 to goc;
YO“ng Hyson, 30 to 85¢. Coffee—The market
for this article is stronger in sympathy with the
New York market. Java is firm at 24 to 25c.
Other East India coffee brings from 22 to 24c.
Rio is improving in New York, but there is very
little offering here. Sugar—There has been
Some activity in this article during the past
week, and the market has a much firmer tone.
We quote English refined loaf 12 to 12}c; New
York dry crushed, of to 104c : Centrifugal and
Muscovado, g to gfc . Cuba, 8% to gc; Scotch
refined, 84 t8 gc; local refined dry crushed,

ro}c; ground (table) 10fc; crushed A, roc.
Molasses—Sugar house molasses is the only
kind moving at present, and brings 20 to 22}¢
in hhds. and brls. respectively. Golden syrup,
46¢; amber syrup, 57¢. Rice is firmer, sales
from $3.85 to 4.20. Fruit—The stock of layer
raisins is small, sales were made from $1.55 to
1.60. Valencias are dull, at 4} to gic; cur-
rants, 4} to sic; filberts are scarce, and sell
from 10 to Iojc: no prunes in market, wal-
nuts, 7 to 8c; Brazil nuts, 7 to 8¢c; S. S. alm-
onds, 12 to 15c; shelled almonds, 16 to 2oc.
Spices—There is not much doing at present,
nutmegs are scarce and maintain their value at
g5¢ to $1; cloves bring from 24 to 26¢; cassia,
22} to 25c; black pepper, 184 to 19¢; white
pepper, 35 to 37ic; ginger is scarce, Jamaica,
18 to 20C.

Hipes ANp PELTS.—We have no change to
make in prices, importations are small, but
what do come in are readily taken up at the
following quotations :—Salted hides $9.00 to
9.50; No. 1 Green hides $0 0o to g.50; No. 2
ditto $8.50 to 9; No. 3 ditto and Bulls #7.00
to 7.50; Sheep kins clipped 30c; Lambskins
40 to soc; Calfskins 13 to 15¢ per 1b.

Harpware.—Recent advices from England
have made the views of holders here much
firmer, and from all appearance prices will not
be lower here. Pig Iron.—There is not a large
amount of business doing, we have heard of
sales of Eglinton at $31.50 and Gle_ngarnock at
$33.70 at 6 months. ’ljhe following are the
revised quotations for this week :—Gartsherrie

#37.50 to 39; Summerlee and Laugloan $36.50 |.

to 37.50; Eglinton $32.50 to 33.00; Glengar-
nock $34 to 35; Carubroe $33; Moukland and
Clyde $31.50 to 32 50. Hematite $48 to 49.
Bar Iron per 100 lbs. Scotch $3.35 to
3.50; Staffordshire $3.35 to 3.50 ; ditto
refined $3.60 to 3.80; Swedes $5.50 to 6.50
Hoops and Bands %4.25 to 4.50; Sheets
$5.25 to 6; Boiler plate $4.50 to 5.50; Russian
sheets $17 to 18; Galvanized sheets $11 to 13.
Canada Plates per box. Hatton $7 to 7.25;
Swansea $7.25 to 7.50 ; Arrow and garth $7.50
to 7.75; T. and W. crown $7.75 to 8. Tin
Plates per box. Charcoal IC $12 to 12.50;
ditto IX $14 to 14.50; ditto DC $11 to 11.50;
ditto DX $13 to 13.50; Coke IC $11 to 1r1.50.
Tin. Block per 100 lbs $36 to 37 ; Antimony
818 to 19. Zinc sheet $7.75 to 8.25: ditto
spelter $6.50 to 7. Lead per 100 lbs. Bar $6-
50to 7; ditto sheet $7to 7.50; ditto pig $6.25
6.75; shot $7.50 to 7.75. Nails cut %4.75 to
6.25 ; ditto pressed $7 to 10; ditto horse 5 to
10 ofo disct off list; Spikes pressed $6 to 7.
Steel.—Cast $14 to 16; ditto spring $6to 7;
ditto sleigh shoe §6 to 6.50; anvils $10 to 12
per 100 lbs; vices $12 to 14; anchors $7.50 to
9; manilla rope 13c first quality. Blasting
powder $3.50 to 4 ; sporting powder $4.25 to 5.
Boiler tubes 3 in 36 to 38¢ per foot.
LEATHER.—There has been a better feeling
in this market during the week, and though
there is nothing like activity to be noted still
some kinds such as sole leather and buffed
have been more easily disposed of :—Span-

ish sole No. 1 26c,do No. 2, 24c Buffalo
sole No. 1, 32¢; do. No. 2, 21c; Hem-
lock slaughter 27 to 31c; waxed upper

light and medium 35 to 42c; do. heavy
33 to 38c; grained upper 35 to 41c; large
splits, 26 to 32c; do. small 26 to 30; calf skins
(27 to 36 1bs) 60 to 8oc ; do. (18 to 26 Ib) 50 to
7oc ; sheep-skin linings, 25 to 4oc ; harness, 27
to 3o0c; buffed cow, 14 to 17c. per foot; enamelled
cow 18 to 1gc ; patent cow 19 to 2oc ; pebbled
cow, I4 to 17¢ ; rough leather 28 to 3oc.
Liquor.—The market is very quiet and no
sales of any consequence has taken place, any
transactions we hear of have been at last weeks
quotations, which we again repeat:—Brandy.
In wood Hennessey’s sells at $2 to 2.25 ; Martels
$2 to 2.15 ; inferior brands $1.60 to 2. Gin.—-

DeKuypers in wood $1.374 to 1.39; Houtmans
$1.32 to 1.34; red cases $6.50; green cases
$3.45. High wines are steady at $1.50.

NavaL Stores.—Spirits of Turpentine are
rather easier than last week the general run has
been at 6oc, but if a lot was taken a less sum
would be accepted. Rosins.—Thereis a good
demand and sales of strained at $4.25 ; No. 2
$4.50; No. 1 $4.75; Pale $5.50 to 6.00. Pine
Pitch $4.50 to 5.00 ; Coal Tar $3.00.

O1Ls.—Market this week has been very quiet
Cod oil is very scarce and held for 65¢. Not ing
doing in other oil which are unchanged in prices.
Petroleum.—The arrivals this week have been
very liberal and the retail demand brisk at 31 to
32c for small lots, single bringing from 2 to 3¢
more.

Provisions.-Butter—Receipts 262 kegs. Ship-
ments 981 kegs. Nolarge transactions taking
place just pow market is very quiet. Our market
prices are for store packed western 16¢ ; fair
dairy do. 16to 1gc ; choice do 18c. Cheese.—
Receipts 16,469 boxes ; shipments 16 156 boxes.
Market active and firm for finest factory from
to 11jc is paid. Pork.—Receipts 1029 brls;
shipments 771 brls. Market quiet but steady,
old mess $16.50 to 17.00; new Canada mess
$17.50 to 18.00. Beef quiet $15.75 to 16.00 is
paid for prime mess. Lard quiet at 10 to 104c.
Tallow declining and quiet at 73 to 8c.

SALT.—Our market at present is overstocked
and prices are declining for coarse salt which is
freely offered ex wharf at 923 to g5¢c. Round
quantities on the spot have been sold as low as
85c. Fine salt is nominal.

WooL.—The demand just now is very limited,
offering are also small. Nothing doing in foreign
wools. Sales of fleece at quotations. Pulled
Lambs wool brings from 25 to 32¢c. We quote.
Fleece wool, 30 to 32c; pulled wool super,
30 to 32c; dittoNo. 1, 30c; ditto black, 30¢ ;
ditto unassorted, 3oc.

TORONTO MARKET.
ToronTO, July 29, 1873.

In trade there has been the same condition
of quietude that has been noted for several
successive weeks, and which is usual at this
season. Money, though nominally easier, is
really pretty close, and the necessity of caution
is still very much felt in granting new credits.
The weather has continued seasonable, and not
uusuitable for harvest operations, which have
now commenced in the fields of winter wheat.

CarTLE.—The supply of cattle has been
fully up to, if not in excess of local require-
ments, the demand being rather slack. Over
one hundred car loads found buyers at 33 to
4c¢ for the best, live weight, some bringing as
low as 3c. These are the rates paid for grass
fed; stall fed cattle sold at $4 to 4.50 per 100
Ibs., live weight. Shegp—Thc market keeps
firm in the face of good supplies; good sheep
bring $4 to 5, and inferior as low as $2.50.
Lambs are in good demand for local use, at
$2.50 to 4, according to size, prices having a
tendency to advance. Calves—The best are in
demand” at $7.50 to 10, medium and inferior
ranging down to $3.

Drucs.—Beyond the usual demand for sea-
sonable goods there is nothing to note.

Dry Goops.—New goods are arriving to a
moderate extent, but it is felt that they are too
early, and cannot _meet with much demand for
some time yet. Travellers find sales very slow
though,their reports during the past week are
in keeping with the improved aspect of affairs
in the country. Both here and in Montreal the
present demand for goods is very light.

FLOUR AND MEAL.—Flour—Stock on the 28th
July, 3,203 bls. against 1,760 last year and 6,317
on the 14th July., The market has been firm
with an upward tendency in prices; but very
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little business transacted. A lot of superior
extra sold at $6.75 and another lot at $6.50;
fancy sold outside at rates equal to $5.80 and
95.85 here; some No. 1 superfine sold at $5.30
which is the bottom price of the article just
now. Oatmeal—There is a good demand at
firm prices, small lots selling at $5.35 to5.40; car
lots are worth about $5.25.

GRAIN.—Wheat—Stock on the 28th July
84,331 bush. against 128,332 bush. on the 14th
ult. and 15,821 bush on the 28th July, 1872.
With less offering holders are firmer, No. 1
spring selling at $1.25 f.0.b. closing wlth buyers
at that figure and No. 2 fall at $r.32 f.o.b.
Barley—Stock on the 28th 3,846 bush against
3,485 on the r4th July and 15,118 on the 28th
July, 1872, None offering and no enquiry ; the
season for this grain is over till the new crop
makes its appearance, which will be in about
five weeks. Oats—Stock on the 28th, 17,859
bush against 24,331 bush on the 14th and r1,-
312 bushs on the 28th July, 1872. No Cana-
dian in the market; Chicago sold in car lots at
4oc bagged and delivered and at 39c to arrive
and 41c f.0.b. Prices are fair with a tendency
to advance. Peas—Stock on the 28th, 26,055
bush against 27,512 bush on the r4th July and
1,500 bush on the 28th July, 1872 ; car lots are
worth 65 to 7oc, though cargoes would bring
more money. Corn—Sales of cars at 45¢ on the
track.

GROCERIES.—T'eas—The demand is still slack
and the market dull and heavy. Certain lines
are being steadily moved off, but generally at
prices which show a loss to importers, in some
cases very large. Sugar—There is the usual
active demand at this season; consumption
seems to be considerably increased by the re-
duced prices at which sugars are now sold as
compared with last season, the reduction in
some grades being over 30 per cent. Coffee—Is
slightly higher and held firmly. In other arti-
cles we hear of no change.

HarDWARE.—Trade has somewhat improved
in tone, though the change for the better is yet
very slight; the market for pigiron continues
unsettled, and favors buyers, Thereisa good
demand for tin and Canada plates, the former
at some reduction on late rates,

Hipes AnD SkiNs.—Hides. Some lots of
cured found buyers at 8%; all offering meet with
a ready demand. Calfskins.—Scarce and un-
changed in price. Pelts.—Sell as high as 4oc,
and lambskins up to 6oc.

LeaTHeErR.—The market is dull and the
demand for goods generally very slack without
any special change in quotations. Cod oil is
firmer and is now quoted at 67 to 7oc.

Prowsions.—There is a somewhat better
enquiry for butter, with some sales at 14 to 15¢
in small lots, and about 12cin round lots. A
meeting of dealers was held in the Exchange
during the week, to discuss the new inspection
act., Several parties expressed their dissatisfac-
tian with it in several particulars, but were not
prepared with distinct reccommendations on the
subject. The subject will be resumed at an
adjourned meeting. Cheese.—Is very firm
owing to advanced quotations in the English
market; a lot of 500 boxes sold here at
104c f.o.b. cars, and 9,500 boxes changed
hands at Ingersoll at various figures ranging
from 11to 11gc. Ingersollis now a very im.
portant market for this article. Eggs—Meet
with a small sale, which with good receipts has
kept the market dull; from 12 to 13cis about
the price of good lots. Pork—Mess offering at
$17in lots. Inlive hogs there is some move-
ment at 4 to 5¢c. Hams—Meet a good demand;
canvassed sold in lots at 12} to 133c, and
smoked at 123c. Bacon—In lots is worth 84c.
Lard, 10} to 113c according to quality.

WooL.—Sales at the close of the week are
reported at 35c, and we quote 35 to 36c. A
fair business is doing at these prices.

Produce and Commission

. We beg to intimate that we have commenced business
in Hamiiton as .

PRODUCE & GENERAL COMMISSION MERCHANTS,

and are prepared to execute with care and despatch or-
ders for the purchase and shipmen: of grain and other
produce. Consignments from the interior will receive
due attention, and be returned f{or promptly. Liberal
advances made if required.

MACPHERSON & SMITH,

35 King. St East,
Hamilton, 16th July, 1873.

Government House.

Ottawa, Monday, 7th day of July, 1873.

PRESENT.

HIS EXCELLENCY THE COVERNOR GENERAL
IN COUNCIL.

On the recommendation of the Honorable the Minister
of Customs and under the provisions of the 8th section of
the Act 31st Vic,, cap. 6, intituled : *‘ An Act respec ing
the Customs.”

His Excellency has been pleased to order, and it is here-
by ordered, that Port Williams, in the County of Corn-
wallis, Nova Scotia, be, aind the same is hereby constituted
and erected into an Out Port of Cust ms with Ware-
housing privileges, and placed under the Survey of the
Coliector of Customs of the Port of Cornwallis.

W. A, HIMSWO«xTH,
Clerk Privy Council.

MUTUAL INSURANCE

COMMERCIAL MEN.

The Board of Directcrs of the Beaver and Toronto
Mutual Fire Insurance Company have opened a Branch
for the exclusive purpose of insuring property situated
within range of the hydrants connected with the Water
Works of Toronto and Hamilton.

By the passage of the Mutual Insuruac: Companies
Act of last session of the Ontario Legislature, all the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premicm note can hereafter exist No premium note,
even, is necessary, but a simple “und rtakir.g" to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mer.antile wen
hereto ore felt by them.

THE CITY BRANCH will iusure, for three years, all
pr perty coming under the above class, on receiving the
“undertaking” of the insured for four times the usual
annual rate, and will collect thereupon a first payment of
12} per cent., or one-eighth of the amount of the * under-
taking,” and will make no assessment thereon urtil re-
quired to meet expenses and losses arising within th-
limits above laid down.

1=~ Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned

HERBERT HANCOCK,
. City Agent.
Office, 26 Adelaide street,
Three doors west of the New Post Office.

Insolvent Act of 1869, and amendments
thereto.

In the matter of Louis Blumbergh an Insolvent
The Insolvent has made an Assignment of his estate to
me, and the Creditors are notified to meet me at my
office, No. 7 Merchants' Exchange, Wellington Street,
Toronto, on Thursday the seventh day of August at 3
o'clock ;.m., to receive statements of his affairs, and to
appoint an Assignee.

Dated at Teronte, this 23rd day of July, A. D. 1873.

WILLIAM F. MUNRO,
Interim Assignes.

APPLICATION

Will be made to the Parliament of Canada, at its next
Session, for an Act to incorporate a Bank under the
name of ** The London and Canada Bank,” with a capital
of One Million of Pounds sterling, or, Five Millions of
Dollars, and with the Lead office thereof in the City of

Toronto.
ROBERT ARMOUR,

Soliciter fer Applicants.
Bowmanville, June 50, 1873.

‘“ Absolutely the best protection
against fire.”

OVER 2,000 ACTUAL FIRES PUT OUT
WITH IT.

BABCOCK
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FIRE EXTlNGUISHER

ALSO THE

BABCOCK SELF - ACTING
FIRE ENGINE

Is more effective than the Steam Engine, because it is
INSTANTANEOUSLY ready (being charged with water, &c.,
sufficient to last ten to fifteen minutes, according to size
of engire), and throws a powerful stream of carbonic
acid gas and water for any length of time.

It uses only about 1-30th as much water as a steam fire
engine,

The price is from $1,500 to $3,000, so that no city,
town, or village should be without one.

The city of Montreal has one, which passed a very suc-
cessful trial on the 11th instant. They are also in daily
use in Chicago, New York, Boston, and other large
cities, and above 100 towns in the UnitedZStates,

SEND FOR THEIR RECORD.

JALSO

HOOK AND LADDER
TRUCKS,

HAVING 4 TO 8 PORTABLE EXTINGUISHERS
ATTACHED.

A Complete Equipment in itself.

Send for descriptive and price lists to
E. H. MOORE,
GENERAL AGENT FOR ONTARIO,
54 Front Street East, Toronto.
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HAND-IN-EAND MUTUAL FIRE INS. COMP'Y.

HEAD OFFICE, ONTARIO HALL, CHURCH STREET, TORONTO.

W. H. HOWLAND, President.

A. T. WOOD (President Board of Trade), Hamilton.

L. COFFEE (Produce Merchant), Toronto.

WM. HARGRAFT (Merchant), Cobou?g. .

J. BTUART (Messrs. Harvey, Stnart & Co.), Hamilton.

Bankers—THE ROYAL CANADIAN BANK.

The originators of this Company believe that w
within ourselves the important interest of Insuranc

€quitable principle

Oo—

DIRECTORS.

A. T. FULTON (Messrs. G. Michie & Co.), Toronto.
HORATIO YATES, M.D., Kingston. .

C. R. M\URRAY, (Manager Bank of Commerce), Hamilton.
R. WILKES, M.P., Toronto.

Solicitors—Messrs. MOWAT, MACLENNAN & DOWNEY.

PROSPECTTUS.

W. THOMSON, Vice-President.
C. P. BMITH (President ?oourd of Trade), Lendon,

R. G. BARRETT, To

ronto.
H. 8. HOWLAND (Vice-President Bank of Commeree),
Toronto.

HUGRH BCOTT, Seeretary.

e have arrived at that stage in the history of our young Dominion when we should control
e, and conduct it on the soundest basis that can be gathered from past experience. The
of dividing at the end of each year the surplus funds amongst policy-holders—at the same time building up a Rest—which

t and protection in Life Insurance, has not hitherto been applied in its entirety to Fire Insurance ; and in
ﬂ:iss E‘::;etcetsttzg ggug{?;fg:::)hwailﬂ::zﬁthinpigneer Company. The following extracts from the By-Law adopted by the Directors will more fully

explain this principle :—

DIVISION OF SURPLUS.

1. On or immediately after the first day of Jauuaryin eaeh year, the Board of Directors shall ascertain, as nearly as may Ue the net surplus funds, if any, arisin

from Premiums, Investments, aud other sources,

3y, 2
during the year ending on the 31st day of December then last, after making provision for all expenses, losses, and liabilities

N oy sted ; and the amount of the said surplus ascertained as aforesaid, shall be binding on all persons interested therein.

of ttée §rame year, ’“"l“dl!‘_g “g‘“{“‘ vggrulg‘sls;s :;’ﬁrﬁ‘l’f,ﬁd&“ to every person who shall nave been insured with the Qou;papy during: the 81id year such a proportion of the
said éurhleus%‘;;zgls ‘;L cg;,:rc\e?ll;s Zf};resaid, as the total amount of cash premium received by the Company from him during the year, exclusive of sums returned upon can-
celled orprejected r’isks, bears to the aggrezate amount of the premiums go received from all such persons.

3. The said scrip fands shall be

appiicable withou

t limit, if necessary, for all losses of the Company by fire or oth

erwise, and for expenses over and above the cash

h : o ordied i inverse order of their dates, the fund of a later year being applied first, and 80 on to the earliest in date; and the scri
::;:;I;g gefdagy ‘);::rf.u Ellzless:‘;x:lep :)»ﬁi)r% :lf’zflil%‘i ;;:.}Il;frltrixg:ﬂtfly reduced or wholly cancelled agcordmgly, and the scrip funds of the Company shall be resorted to, and if necesl:
sary exhaustvfl, before any assessment shall be mide upon the undertakings of the insurers.

4. Whenever the scrip funds t
1ot less than one-half of the excess over §250,000
do unti} the serip funds sha:l amount to §500,000.
oresaid,

. ! hat approximated the plan laid down by this Company are the *“ Hand-in-Haud ”
The Companies that have somew aandp[:he + Continental 'v of New York. The first Company referred to has ret

1696, the * Manufacturers " of Boston,

A Company shall amount in the aggregate to 250,000, the Board of Direc
in the l‘a“;‘lrin: fyegll-ew yeaxga to);vards the redemption of existing 5cri'p, cc,)mmencing with the
when a part thereof equal to the entire annual excess over $500,000, shall be appli

tors shall thereupon a&:llly a part thereof,
earliest iu date, and s continue so to
ed to the redemption of scrip in the order

of England, established in
urned to its Policy-holders

6 per cent. of the premiums paid. The average rate returned by the ¢ Manufacturers ”’ for the twenty-two years during which it has been doing

usiness is 673 per cent.,

and no assessment ; and th

e * Continental paid its large loss by the Chicago fire,

amounting to over one and a quarter

million dollays, out of the scrip issued to its participating policy-holders, and had redeemed several years’ issue previously.

- The Directors feel justified, by the foregoing actu

al experience, in founding this company on the basis they have adopted, which, on close

®xamination, they believe will be found peculiarly adapted to Canada, and wift supply the want to a certain extent now felt by insurers.

Toronro, Jnly 1st, 1873.

——

W. H. HOWLAND, Prestdent.

INSOLVENT ACT OF 186g.

Canada, Province of Ontario,) In the County Court of
County of York. } the County of York.

1 In the ‘matter of Stephen Montague Sanderson, an
"6°]Vent. N
N Wednesday, the 3rd day of September next, the

Undersigned will ‘apply to the Judge of the said Court
Of & discharge under the said Act. .

ated at the City of Toronto, this sixteenth day of
J"’Y; A.D. 1873.
STEPHEN MONTAGUE SANDERSON,
By his Attorney ad litem, RICHARD SNELLING,
\

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

n In the matter of W. H. Minhinnick, trading under the
]::zle;e;?le, and firm of Minhinnick & Company, an

oThe Insolvent has made an assignment of his Estate
Oﬁime’ and the Creditors are notified to meet at my
Mo::' No. 26 Toronto Str.e ,In the City of Toronto, on
the afly’ the 4th day of August next, at three o'clock in
aj fternoon, to receive sta.ements of his affairs and to
PPoint an Assignee,
W. T.MASON, Interim Assignee.
Dated at Toronto, this 1gth day of July, A.D. 1873.

Insolvent Act of 1869 and Amendments
thereto.

In th f
Th Ina;lmatter of Annie Douglass, an Insolvent.

vent has made an assignment of h.r Estate
}g Me, and the Creditors are notified to meet at my office,
day' : oronto Street, in the City of Toronto, on Tues-
afte, e 29th day of July instant, at three o'clock in the

€TNoon, to receive statements of h i
T er affairs and to
appoint an Assignee,

Dated atToronto, v T. MAQON, Interim Assignee.

w
this 12th day of July, A.D., 1873.

Life Association of Scotland.
Invested Funds upwa;s; of £1,000,000 Sterling.

’l‘HlS INSTITUTION DIFFERS FROM OTHER

Life Offices, in that the BoNuses FReM PROFITS
are applied on a special system for the Policy-holder’s
personal benefit and enjoyment during his own lifetime,
wish the option of large benus additions to the sum as-
sured. The Policy-holder thus obtains a Jarge reduction
of present outlay, or a provision for old age of a most im-
portant amount in one cash payment, or a life annuity,
without any expense.or outlay whatever beyond the ordi-
nary Assurance Premium for the Sum Assured, which
remains intact for Policy-holders’ heirs, or other purposes.

CANADA—MONTREAL—ST. JAuzs Sr..

DIRECTORS.

DAVID TORRANCE, Esq. (D. Torrante & Co.)
GEORGE MOFFATT, Esq., (Gillespie Mofatt & Co.)
ALEXANDER MORRIS, Minister of Inland Revenue
Sir G. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq. ({.{Rod%:th & Son.)

J. H. R. MOLSON, Esq., (J. H. R. Molson & Bros.)

Solicitors—Messrs. RITCHIE, MORRIS & ROSE. *
Medical Officer—R. PALMER HOWARD, Esq., M.D.
Secretary—P. WARDLAW,
ToronTO OFFICE—No0. 32 WELLINGTON ST. EAST.
R. N. GOOCH, Agent.

INSOLVENT ACT OF 186g.

In the matter of William E. Parmenter, an Insolvent.
The Insolvent has made an Assignment of his Estate to
me, and the Creditors are notified to meet at his piace of
business in Yo kville, on Monday the Eleventh day of
August, 1873, at the hour of 3-30" p.m. to receive state-
ments of his affairs, and to appoint an Amgnee.
d_loﬂN KERR, Interim Assignee,
Toronto, July 2z2nd, 1873.

THE GLOBE

Mutual Life Insurance Company
OF NEW YORK,

Having deposited with the Finance Minister of Canada

ONE HUNDRED THOUSAND DOLLARS,

For the protection of Canadian Policy-holders o;xly, is
now prepared to

Transact Business in the Dominion.

C. S. LEWIS,
JOHN CONVERSE,

Managers for Canada.

} Montreal,

A General Agent for Ontario is Wanted.

BRITISH AMERICA
ASSURANCE COMPANY.

Notice is hereby given that the Anqual Court of Pro-
rietors of this Institution, at which the election of
irectors for the ensuing year takes place, will be held
in conformity with the charter, at the house of business
of the Company, Church Street, City of Toronto,

On Monday, 4th day of August next,
The Chair will be taken at 12 o’clock, noon.
By order of the Board,
F. A. BALL,
Manager.

British America Assurance Office,
Toronto, 19th July, 1873.
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THE CANADA
GUARANTEE_COMPANY

Head Office, Montreal.

SIR ALEX. T. GALT, President.
JOHN RANKIN, Esq., Vice-President.
EDWARD RAWLINGS,

Manager and Secretary.

This Company issues Bonds of Security for

GOVERNMENT OFFICERS

AND OTHER EMPLOYEES GENERALLY

Af the Lowest Rates of Premium.

It is the only Guarantee Company licensed by Govern-
ment to transact business throughout the Dominion.

BLAIKIE & ALEXANDER,

AGENTS, TORONTO.

INSOLVENT ACT OF 1869.

Canada, Province of Ontario, } In the County Court of
County of York to wit: the County of York.

In the matter of Thomas Griffith, an Insolvent,

The undersigned has filed in the office of this Courta
deed of composition and discharge, executed by his credi-
tors, and on Monday, the eighteenth day of August next,
he will apply to the Judge of the said Court for a con-
firmation of the discharge thereby effected.

Dated at Toronto, 11th July, A.D. 1873.

THOMAS GRIFFITH,
By Beatg, Chadwick & Lash,
is Attorneys ad litem.

CANADA SCREW COMPY,

DUNDAS, ONIJ,
Manufacturers of Gimlet Pointed Screws.

Price as low as they can be imported. Quality un-
surpassed.

§=%~ Orders solicited.

GEO. F. BURROWS,
Manager.

CANADA TOOL WORKS,
DUNDAS, ONT.

McKECHNIE & BERTRAM,

Manufacturers of

MACHINISTS' TOOLS,

AND

Wood Working Machinery,
WAREROOM, FRONT STREET, TORONTO,

(Opposite Union Station.)

21—3m

THE GUELPH

MACHINE & TOOL Co.

MANUFACTURE
MACHINISTS’ TOOLS
Of Suherior Design and Workmanship,

Complete with best modern attachments.

GUELPH, Ont.

D. MORRISON,
Biscust  Manufacturer,

And Wholesale Confectioner,
45 and 47 York St., OTTAWA, Ont.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

Canada, Province of Ontario, } In the County Court of
County of York. the County of York.

In the matter of John Lester, of Toronto, an Insclvent.

On Friday the twenty-second day of August next, the
undersigned will apply to the Judge of the said Court for
a discharge under the said Act.

JOHN LESTER.

Tororto, 17th July, 1873.

CHARLES D. EDWARDS,
49 St. Foseph St., Montreal,

Manufacturer ot

Fire Proof Safes,

AND ALL KINDS OF

Fire aND BURGLAR PROOF SECURITIES.

. E. H. MOORE,
54 Front St. East, Toronto,

General Agent for Ontario.
1

Toronto Machinery Depot

CANADA 1'—‘A’I‘ENT AGENCY,
86 York Street, Toronto, Ont.

We are sole Agents in Canada for the celebrated
*“ SPECIAL STEAM PUMP " manufactured by Mes. rs.
A. S. Cameron & Co., New York.

Large Illustrated Catalogue and specific information
furnished on application. We are also Sole Agents for
the Howe Standard Scale, which is now the leading
Scale in the United States.

DONALD C. RIDOUT & Co.,

Engineers, Solicitors of Patents,
AND DEALERS IN MACHINERY.

'\Grand Central Hotel,

BROADWAY, NEW YORK.

LARGEST AND FINEST IN THE WORLD.
SIX HUNDRED ROOMS.

TERMS—$3 TO $4 PER DAY.

H. L. POWERS,

Proprietor.

Fire Insurance Inspector
WANTED

BY THE

LIVERPOOL, LONDON & GLOBE INS. CO,

‘Written ap})Iications will be received up to 3oth inst.
from parties fully competent to perform the duties of

FIRE INSURANCE INSPECTOR AND ADJUSTER.
None need apply who have not a thorough practical
knowledge of the duties required, and who cannot pre-

duce exceptional testimonials as to qualification and
character.

Address, enclosing testimonials,
G. F. C. SMITH,
Resident Secretary and Chief Agent,
Montreal.

'BOBBINS AND SPOOLS.

C. G. BECKETT & Co.,
SHERBROOKE, QUE.,
Manufacturers of Bobbins and Spools
Ot every description.

ROUND WOOD DRUGGIST BOXES,
SUPERIOR TELEGRAPH MATCHF;S.

All Goods warranted to be of the best quality.

(Successor to J. Flint.)

Patent

Ventilation,
for carryi

B.

ST. CATHARINES SAW WORKS.

R. H. SMITH,
Manufacturer of all kinds of Saws,

PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,
ST. CATHARINES, ONT.

STURTEVANT

Pressure Blower,

For Cupola Furnaces, Forges, Steamships, Iron Mills,

Etc., and Exhaust Fans of all kinds
ng off Shavings, Dust, Smoke, Gas,

and other noxious fumes.

F. STURTEVANT,

Patentee and Sole Manufacturer,

. 72 SUDBURY STREET, BOSTON
w*> g Send for Illustrated Catalogue
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Montrea]. ' ’ AN & CO.: Sugars—(6o days). . 9 ! Beef Hams (|13 o014
al, l(:vrontoj };l,amli\}ton’ Halifax, and St. gg;ttg,}{xé::fq&m o ogsi o 5 Leather, @ 4 months: i| Tallow .. : gg :z
ohn B u o 08} o o . i
EFERENCE Y e Demerara ........ 009 0 In lots of less th i Sal
) BOOK - R 09 h 8 than ] . alt, etc.
of B OK, containing Names and rat Soft Yellow,..... o 08§ o o sides, I ; arse
terly, usiness Men in the Domin%on. publishednq::‘asf Crushed X, né‘me.09 gigher..'...c: 1!’ c e nt ! é:)‘::reggl co . (x) % 1%
241y dy Aeeseenieanio ‘gi o ‘g; Spanish Sole, 1at qu'lit Plaster .......... ooy 1%
Ground .. .eveevessesensl 0303 0 1 heavy, weights, l{ 030 o31| WaterLime...........| 000
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Brandy : $c $ec
Soap and Candles. | g ¢ g c j.Ro{in&Co"s 5 210 %25
Golden Bar........| 0 061 00y Otard Dupuy & Co. * | 2 10 2 25
B“ Silver Bar .... ... gg: ggg Brandy, Cases ...-~~ | 375 9 00
enn Sy o o) Brandycompere. 435 450
i . Whishy :
Wines, Liquors, e GOODERHAM & WORTS'

L3 ‘Wholesale Prices:

English, per doz. qrts.| 2 00 2 75 || Tepms Cash.—Undes 5
GuinnessDubin. Porter| 2 35 2 40 b;ls., ”’% ; ”bx? bri s‘}' .

Spirits: 24 p.c. off : 30 brls. an. n_ Duty
’Pure Jam. Rum, 160.p.| 1 80 2 25§ over,5 p ¢, %(7. i Bond. Paid.
DeKuyper's H. Gin ...| 1 55 1 65 {| Family Proof Whiskey.j 0 35 o 88
Booth’s Old Tom .....] 1 go 2 oo || Old Bourbon...........| 035 ©0 88
030 o8
: 030 o8
Green, cases ......e 400 425 03 o8
Booth'’s Old Tom, ¢ 5 50 6 00 : 035 165
Wines: Pure Spirits, 65 0.p.. 56 166
Port,common........[ 075 1 2§ “ 500.p.....] 050 I 50
“  fineold.........| 200 4 00 * o asup 077
Sherry, common......| 0 75 I 50 || Dom. Whiskey, 32 u.p. .| 0 21¢ 0 67
*  medium....../ 170 1 80 “ 36 u.p. .| 0 203 0 63
‘ old pale or golden{ 2 60 4 oo “ 40 u.p.. 0 I9% O 59
Brandy: ‘Wool.

Hennessy’s, per gallon| 2 25 2 40 || Fleece, Ib. .....v0n0iv0| 045 050
Martell’s " 225 240 || Pulled.......ooniniiis 033 039
INSURANCE COMPANIES.

EnoLisH.—(Quotations on the London Market, Fuly 12, 1573.)

(] Ew Last
Shbi:e's Dilx:i.dsetnd. Naue or CoMPANY, s 8 Sa‘}e.
’ “el<E
E=%

0,000 | 8 b 15 s |Briton Medical and General Life ..|f10] 2 3
go:ooo 205 Commerc'l Union Fire,Life&Marine| s0 | 5 o
24,000 8 City of Glasgow . 24 4

5,000 10 Edinburgh Life .. 15 3
20,000 | 6b 108 |Guardian, £10 origi y p .. 50 54
12,000 | £1 p.sh. Impen-.l_i’xre_ ......... . 1o 8o,
00,000 15 Lancashire Fire and Life.... 2 4
10,000 11 Life Association of Scotland........ 8 27
55,862 {...... ++..|London Assurance Corporation....| 25 | 12 53
10,000 5 London aln&i I{.Oln‘lcaslgxglLl;fel}. RN 10| 1 :

1,752 Liverpoo! ndon & Globe F. .| 20 2 z B
ag.o',go ﬁ Northern Fireand Life............ 100 § 19
40,000 28  |North British and Mercantile...... so | 6f 26 27
vevesess| £6 P8 [Phenmix. oot it 135
200,000 10 2ue¢n Fire and Life....... r0] 1 27/
100,000 | 11} b £3{Koyal Insurance.............. eees 20| 3 6}
50,000 6 Scottish Imperial Fi.e and Life ../ 10 | 1 218
20,000 10 Scottish Provincial Fire and Life ..| 50 | 2}

10 000 zsb Standard Life....covvenineiiennann. 50 | 12 73

3o T L 13

4.ooor£‘ 183, od- } Star Life 25 | 14

CANADIAN. X p.c
8,000 46 mo |British America Fire and Marine ..|$50 |$25 75
2,500 5 Canada Life............ teseseranss] 400 50 120
None. [Citizens Fire and Life.. ..| 100} 25
weesese...|Confederation Life... 100| 10
6—12 mos.|Sun Mutual Life.... 100{ 10
vvesenss..|Isolated Risk Fire,... 100! 10
12 Montreal Assurance...... £50! L5 200
None. |Provincial Fire and Mari (35 1
uebec Fire .. 40| 32
“  Marin 100] 40
10 &}'eﬂ‘ City Fire 50 10 |eveuincnn.
74-6 mo estern Assuranc seesess| 40! 14 | 100 1024
AMERICAN
B I e e

186 20,000 Agricultural............ ]

1852 1,500 |oneneens|Etna Life, of Hartford . xog 250 300

1819 | 30,000 Atna Fire, of Hartford .| 100 160 170

1810 10,000 Hartford, of Hartford ...| 100 145 146

1863 §,000 {+vo.....{Trav'lers’Life & Accident{ 101 134 140

: 0 ;4 |Toront : ’.ondon \

RAILWAYS. Shire, Paid, |Toront f.ond ,,;1

i St.Lawrence....o..ooeaeee| £100 | AlL ._......— ;
Au‘m:,c and o. 6% c.stg.m.bds...| 100 “ %4
Evuropean & N XA, 6 per 1 M. Bonds, 18g81...... 75
Grand Trunk..... ceseccieccesoscs.es| 100 “ 20¢

Do. Eq.G.M.Bds.1ch.6¥% c.| 100 “ 103

Do.  First Preference, 5 ¥ c.....| 100 “ 74

‘Do. Second Pref, Bonds, 5 ¥ ¢..| 100 “ 70

Do.  Third Pref. Stock, 4 ¥ c. ..| 100 b 36

Do. Fourth Pref. Stock, 4 ¥ c...

Western.oo...... setsereasanenases 19
Greay o. 6% ¢c. Bonds, due 1873-76.. 101

Do. 54 ¥ c. Bonds,due 18&7-78 . 102

Do. 5@ c. Pref,issucat8o...

Do. 6 per centfPref. issue at go 107
Midland, 6 ¥ c. 1st Pref.........c.. ... 88
Northert'x of Canada, 63 c. First Pref. Bds. 100

Do. do. Second do. .. 98
Toronto, Grg and Bruce, Stock ..
dNoi.. . Sto?:(kmd‘. 9
Toronto and Nipissing, 100 | go p.c. 75 |esaeroerecrees
Do. Beude...ooeeeartonyes 978 98%|-vreqeneom

STOCK AND BOND REPORT.
g Canital Dividend CLOSING PRICES
NAME, 5 apie last |7 N
& subscribed 6 Months,| Toronto, | Montreal
July 31. Juiy 30.
BANKS. $ Pt
(strlg.
British North America ..... £50 |, 4,866,666 4 1324 135
Canadian Bank of Comme: $s50 6,000,000 4 123 1234 | 122 123
City Bank, Montreal 8o 1,200,000 3 91 orf
Du Peuple..... 50 1,600,000 4 107 109
Eastern Townships. 50 747,700 4 110 1134
Exchange Bank....... 100 1,000,000 99 100
Hamiiton........... 100 1,000,000 os5¢ 96 92 98
acques Cartier... . 50 2,000,000 4 105 106
echanics’ Bank .......... F 50 500,000 3 -
Merchants' Bank of Canada..........| o0 9,000,000 4 114 1143 | 113§ 114
Metropolitan....... eeersessserasens 100 1,000,000 3 1014 I0OI
Molson's Bank ... 50 1,990,000 4 110 III
Montreal....... 200 | 11,156,800 6&b2 182 1824 1814 182%
Maritime .. 1,000,000 85 g0
Nationale..... 50 2,000,000 4 108 110
Dominion Bank 50 888,400 4 105 1063
Ontario Bank,. 40 2,500,000 4 1044 105 103 104
guebec Bank... 100 2,000,000 4
0yal Canadian ...vveveeenneeennneenes]| 40 | 2,000,000 4 98 99 98 g9t
B I 1,500,000 6 187 190 187 191
Union Bank .....oovveee cenvnens vess| 100 1,985,000 4 100 102
MISCELLANEOUS.
Canada Landed Credit Company .....| 50 500,000 4
Canada Permanent Building Society..| 50 1,500,000 54
Canadian NavigationCo.......00u...| 100 575,800 44
Canada Rolling Stock Co..evvunrennn. 200 400,000 5
Farmers’ & Mechanics’ Bdg Socty. 250,000 4
Freehold Building Society . . 100 590,000 5 126 128 ...i.iceinenngee
Huron Cogper Bay Co........ B 15 Ceerereieaas 22} 324
Huron & Erie Savings & Loan Society| 50 520,000 5 .
Montreal Telegraph Co. Lo40 1,250,000 5 182 1834
Montreal City Gas Co.......oveeens.s 40 |ieiiiiininnns 4 130 135
Montreal City Passenger Railway Co.] 50 400,000 6
guebecGas ompany........ wereesed] 200 [Liiiiieiiiinas N
ichelieu Navigation Co............ ..| 100 3,000,000 |....e0en .
Dominion Telegraph Company .......| 50 400,000 |2} 12mo.
Provincial Building Society.......... 100 350,000 44
Imperial Building Society..... veranas 50 200,000 4
Building and Loan Association ....... 25 400,000 4
Toronto Consumers’ Gas Co.......... 50 400,000 {2pc. 3 m
Union Permanent Building Society...| 50 200,000 344
Western Canada Building Society.... 50 600,000 5 125 126 l..veevvsoeee
SECURITIES. Toronto. Montreal.
Canadian Government Debentures, 6 3 ct. Stg.....ccouvvaennns
Do. 0. 5% ct.cur......
Do. do. 5 ¥ ct. stg., 1885 .
Do. do. 7 cticur......, seessessesssesae
Dominion 6 3 ct. st0Ck. ..uvviverrniinereneennnes 1074 109 1074
Dominion Bonds.......... eeeaeares
Montreal Harbour bonds 6} p.c..... cvesscesvsasissaclonsarseanrsneces o7 99
Do. Corporation 6 ¥ ct. ..... IR T TTRPPIANNRTY PR 98 99
Do. 7% ct.Stock......ccveeen R P 110 11§
guebecWaterWorksﬁvct. ...... eleensaccnioscrec|oscscacsccseanes
oronto Corporation 6 3 ct., 20 years.. 94 95 cosasssesssacens
Kingston City, 6 ¥ ct., 1872 ... ...... teeritesssesnaes
County Debentures .... ceeaarees -
Township Debentures. ... oivvvueereneereresecesocsocesansass 91 ceseessssscanes
EXCHANGE. Toronto. Montreal.
Bank on London, 60 days............. ceenns teaevecrens
griv:tedoN....Y“k....?.s.. of of of o
ank on New York.......
Private do......ovverenenniiencnnnes 115} 116
11Gold Draftsdo.ceeeresnerveranrnen } premium
American Silver ......ci00ae. ..
T
PRODUCE.
Comparative Prices in Toronte Market.
873. 1873. 1872. 1871 1870.
July 24. July 24. July 31. July 31. July 31.
$c P (8c. $ec|c Bc $c(8c $c
Whﬁat,Fall_...6o“nv'» 123@ 130 [115@ 125 128@ 142 120 B8127|120@ 1 35
1251123 125 |1 28 135|118 X201 2 130
Barley ....... . 060060 o062|0s50 062/063 o0%olo6 071
Oats 0401038 040|037 ©038|/05 os51|o4 042
Peas. 0701065 067|060 065|075 o8 |07 080
Fl'?ur,No 5301520 53|59 600|510 520 | 5 43 5 50
“ 58557 58 615 620|535 540({600 640
. 6251615 6201640 655|560 570|430 440
Oatmeal........ 515 525|518 525|460 §00|5 30 %40 39 400
Pork, Mess ........brlI17 50 1B 0o [17 50 18 00 |15 00 15 50 |17 50 18 10 [26 0@ 27 @0
Butter ............Jb, o014 016|014 016|010 014|015 018|016 ©17
Hides, green...1oo bs.l 900 950|800 8350|900 950|700 8o00|6oe 7 %
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British Aduvertisements.

AP

A

JOSEPH GILLOTT’S
STEEL PENS.

Sold by all Dealers throughout the World.

Seymer’s Straw Bottle
Envelopes.

Shipped in eight gross canvas pack-
ages, at 6s. 6d. per gross, or forwarded
for packing empty Bottles or Wines
and Ales for shipment. They save
freight, breakage, &c., and re-sell on
P arriving. Established 17 years. Sole
2 Manufacturer,

. White W
Thg?Eastcheap, {:)g og, E.W.

J'\DAVY. Mechanics' Institute, Toronto, Agent.

W

BREAKFAST.—Epps's Cocoa—GRATEFUL AND CoM-
";“3”"0.—" By a thorough knowledge of the natural laws
:" é‘:h govern the operations of digestion and nutrition,
S:l by a careful application of the fine properties of well-

:ected cocoa, Mr. Epps has provi :ed our breakfast tables
With a delicately flavored beverage which may save us
many heavy doctors' bills."—Civil Service Gasette. Ma e
b‘mpéy‘wnh Boiling Water or Mi k. Each packet is la-

df,l,lf ‘JaMes Epps & Co., Homaopathic Chemists, Lon-

»

Maxuracturz oF Cocoa.—* We will now give an ac-
unt of the process adopted by Messrs. James Epps &
the t manufacturers of dietetic articles, at their works in

e Euston R>ad, London.”—Cassell's Household Guide.

COMMERCIAL UNION

Assurance Company (Fire and Life).

CHIEF OFFICES:
19 AND 20 CorNHILL,"LoNDON, ENGLAND, and
409 ST. PAUL STREET, MONTREAL, CANADA.

CAPITAL................ £2,500,000 Stg

MORLAND WATSON & Co., Gen's Agents for Canada
FRED. COLE, Secretary.

W.M. WESTMACOTT, Agent at Toronto

CUSTOMS DEPARTMENT.

co

39-1y

Ottawa, July 26, 1873.

"An\lﬂ}orized discount on American Invoices until furth-
otice ; 14 per cent,

R. 8. M. BOUCHETTE,
Commissi of C

WADSWORTH, UNWIN & BROWNE,
CIVIL ENGINEERS,

PROVINCIAL LAND SURVEYORS,
DRAUGHTSMEN AND VALUATORS.

Sury

Ontary :ys of every description performed in all parts of
Office—so Adelaide Strect East, opposite the C
House, TORONTO. s ¢ Court

V.
\hf WADSWORTH. CHARLES UNWIN. H. J. BRQWNE,

R. H. BOWES,

Barrister, Solicitor, Attorney,
NOTARY PUBLIC & CONVEYANCER,
Office—Ontario iHall, 46 Church St.,

TORONTO.

Brown Brothers,

ACCOUNT-BOOK MANUFACTURERS
: Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario
C%QUNT-BOOKS FOR BANKS, INSURANCR

best m::mpnnies. Merchants, etc., made to order of the

un.“rpn:::,‘_h and for style, durability and cheapness

A large stock of . i
ODstantly on & ‘; d..&ccount Books and General Sutxso':;;ry

——

1872 (1872

A8 USUAL, COMPLETE SUCCESS!

Ten first prizes at two Exhibitions

W. BELL & COMP’Y,
GUELPH, ONT.,

Received every First Prize for

ORGANS & MELODEONS.

At the Provincial Exhibition, Hamilton, and Central
Exhibition, Guelph. » ,

This grand success, in addition to last year's record of
a Silver Medal, 3 Diplomas, m}dv 12 First Prizes, prove
that our Instruments in the o llmc})‘n of competent judges

incomparably s .perior to ail others. L

al-eSolc Pr%prictzrs ;:Jf the ORGANETTE, (ontammﬁ
Scribner's Patent Qualifying Tubes, ackrowledged by al
to be the greatest improvement yet introduced. heir
superiority is conceded bv other makers, from the fact
that at Guelph they withdrew from competition, thus ac-
knowledging their inability to compete with them.

Every instrument fully warranted for five years. Send
for catalogue containing fifty different styles of instru-

ments: W. BELL & Co.
Guelph, Oct. 15, 1872.

ATNA
Life Insurance Company

OF HARTFORD.

This Company did a Jarger amount of business in
Canada in the year 1872 than any other Company report-
ing to the Dominion Government. See Gov.rnment
Returns.

I13 Policies are all strictly non-forfeitable

thus doing justice to all, and compeliing #one to forfeit
their payments through inability to continue paying

It furnishes Insurance on all just and equitable
Plans.

Its Mutual Rates average lower than any purely
Mutual Company.

Its Stock Rates average lower than any purely Stock
Company, besides guaranteeing the amount of paid-up
Policy which will be given on account of surrender of
Stock Policies—done by no other Company in Canada.
Its fem year term plan is peculiar to itself, allowing the
insured to withdraw the whole of the reserve on account
of his policy when he attains the age of seventy, if he de-
sires to do so.

Its ratio of expense to income is far below the average.

It istprompt in payment of claims, careful in the selec-
“tion of risks, and guards with the utmost jealousy the
interests of its Policy-holders generally.

1t is believed no Company doing business in the coun-
try has higher claims upon the public.

Persons desiring information either in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,
. MANAGER.
Toronto.

Montreal Assurance Company.

INCORPORATED 1840,

CariTaL (liable to call)............ ..+ . $720,000
InvesTED FUNDS (approximately)...... 800,000
HEAD OFFICE...... MONTREAL
A. MURRAY...coottettecnrnneirnnnnnnsanaas MANAGER.
Marine Inspector ...coveues «. CAPT. DAvID Ross KEgr.
BraNcH OFFICB—26 Wellington Sireet, Toronto.
Local Secretary and Agent............ R. N. GOOCH.

Inland Navigation, also Ocean Risks (to and from Ports
of Great Britain) covered at moderate rates. 34-6m

THE EQUITABLE
LIFE ASSURANCE SOCIETY

Of the United States.

HEAD OFFICE—i120 BROADWAY

NEW YORK.
WM. C. ALEXANDER, - - President.
?v? ,’{’f,’é’ﬁm,n, }Vloe-Pre-ldenu

R. W. GALE, Man. for Dominton of Canada
198 ST. JAMES ST., MONTREAL.

. $20,000,000 02

Assets ...........
Annual income, o . 9,000,000 60
Total paid Policy-hold 3,646,289 o6
Total surplus 1872....... 2,520,090 17
All Cash—Purely Mutual—Annual
Dividends.

The new business of this society during the past four
years exceeds that of any other Life Insurance Company
mt eworld

New Policies in 1872, 12,491, assuringd851,911,079.

Its leading principles are

Perfect Sscurity & Equity to the Assured

It issues all the most desirable kinds of LIFE AND
ENDOWMENT POLICIES, on which Dividends will
be paid annually, or on

THE TONTINE PLAN,

First introduced by this S , and highlv recommend-
ed and endorsed, not only by the most celebrated expeits
in Life Insurance, but by the leading business firms of
the United States and Canada.

It receives Premiums and pays losses IN
CASH ONLY.
It neither receives notes nor pays them out in LIEI’ OF
CASH when its Folicies become claims.
All its investments are confined by law to the
most reliable sccurities.

The general averages of all State Life Insurance Re-
ports show that in every leading and desirable feature
the Society

STANDS 1N THE VERY FRONT RANK.

It will be seen by the Dominion Government Report
that the Society’s

BUSINESS IS STEADILY INCREASING IN CANADA,

and although only established in the country about five
years, its business exceeds many of the older established
companies, having issued in 1872, 895 Policies, insuring
$2,324,150, being & very little short of the

Largest Business done by any Company, foreign
or local, in Canada.

HEAD OFFICE FOR ONTARIO

58 CHURCH ST., TORONTO

Cart. R. W. McCUAIG,
General Agent Eastern Ontario and Inspector.
OFFICE—OTTAWA.

ED. A. SCADDING,
Special Agent,
TORONTO

GEORGE B. HOLLAND

General Agent for Ontario.
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ST. LOUIS MUTUAL

Life Insurance Comp'y.
OF ST. LOUIS, MO.

ASSETS Dec. 31, 1872 - $6514.020

LIABILITIES - 5983.530
SURPLUS “ - $528490
New Business secured in 1872:
$19.939:1 7.

It will be seen from the above statement that this
Company has 1n assets $1.08 for every doliar of liabilities.
It will also be seen, from the immense volume of new
business it secured last year (the entire business done in
Canada last year by all companies, as shown by Govern-
ment returns, amounted to only a fractian more than
twenty millions) that the advantages which it offer. are
fully appreciated by the public. .

'lyhat eminent and well-known actuary, Hon. Elizur
Wright, of Boston, in a letter to this Company says: -
“ The higher rates of interest .n the West giye your
Company a decided advantage, and the day is not far
distant when, if you seek those fields, the St Louis
Mutual Life will draw more moncy from the East than
Eastern Companies mow draw from the West. The in-
demmity will ge as certain, and, on t e average, sure to
cost less than In companies which cannot invest so
profitably” X .

$1,000 compounded for thirty years at ten per cent. in-
terest amounts to $17,449.40, while the same amount,
compounded for the same length of time at six per cent.,
amounts to only $5,743.50. It i8 therefore a self-evident
fact that the company which receives the highest rate of
interest on its investrflents, other things being equal, will
pay the large:t dividends to its policy nolders.

Particular attention is invited to the

SAVINGS DEPOSIT PLAN,

recently introduced by this Company. On this plan a
person can insure on the ordinary life rates, and at the
end of fifteen years, or of any subsequent period of five
years, withdraw his entire interest in the Company,
which, at the end of twenty years, would, on most con-
servative estimates, be considerably more than
DOUBLE TK£ AMOUNT OF PREMIUMS
PAID..

WM. OLDRIGHT, M. D,, Medical Examiner.

JAMES FORSTER.
CITY MANAGER.
R. S. BAIRD,

11 Toronto St., Toronto, General Manager.

The Gore District

Mutual Fire Insurance Company

AVE BEE DOING BUSINESS ON THE

Mutual System tor THIRTY-THREE YEARS., It

undertakes the insurar.ce of all descriptions of property,

excepting certain which are extra hazardous, against loss or

d fire or lightni he cost of insuring with it
ranges from

SIXTEEN TO TWENTY CENTS IN THE DOLLAR

Less than inaun ordinai y proprietary company. It offers the
option of insuring eithsr on the PREM?UM NOTE, or
'ASH PREMIUM system ; and although tay adopting
the latter a very considerable saving can be effected. The
premium note system is undoubtedly the cheaper of the
two. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS,

And their contents recommends itself on the score of
economy. It offers security which is ample; and by
never allowing i.8 limit of insurance on a single
risk to ex:eed an amount which is proportionate to its
assets, it is enabled to meet its engagements as they may
mature and settle them with promptitude and liberality.

THOS, M. SIMONS,

Secretary.
A T. McCORD, Jr., Agent,
No. 7 Toronto Street, Toronto.

February 1st,1872.
The Ontario

Mutual Fire Insurance Company.

HEAD OFFICE...cotctvienssacsses. . LONDON, ONT.

/T°HIS COMPANY IS ESTABLISHED FOR THE

Insurance of Dwelling-houses and non-hazardous
property in Cities, Towns, Villages, and Country.

Applications for Insurance made through any of the

Agents.
S. McBRIDE, Pyesident.
TAMES JOHNSON, Secretdry-Treasurer.

Insurance,
Imperial
Fire Insurance Company of London.
No. 1 OLp Broap STreer, anp No. 16 PaLL Mace.

ESTABLISHED 1803.
Canada General Agency,—

s RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal.

ToRroNTO OFFICE—75 Colborne Street.
A. W. SMITH, Agent.

MUTUAL FIRE INSJRANCE GO'Y

Of the County of Wellington.

Business done exclusively on the Preinium Note System.

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

The Waterloo C?)Inty

Mutual Fire Insurance Company.
HEAD OFFICE .....couun.. ‘WATERLOO, ONT.
ESTABLISHED 1863.

’I‘HE BUSINESS OF THE COMPANY 1S DIVI-

ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. é W. WALDEN, M.D., Pres.
1. HUGHES, Inspector.

Queen

FIRE & LIFE INSURANCE COMP’Y

OF LIVERPOOL AND LONDON.
Acceptsall ordinary Five Risks on the most favorable teyms
L)

LIFE RISKS will be taken on terms that will com
pare favorably with other Companies.
CAPITAL ... iiiiiiiiiennnnnnns £2,000,000
CaNADA BRANCH OFFICE—Exchange Buildings,Montyeal

Resident Secretary and Geneval Agent—

A. MACKENZIE FORBES,

Great St. James Street, Mon’real.
Wwu, ROWLAND, Agent, Toranto.

The Canadian Mutual
Fire Insurance Comp’y.

HEAD OFFICE, - - HAMILTON, ONT.

The Purely Mutual System.
Farmers' Stock held insured anywhere on owner's
premises.
The Premium Note System affords a perfect guarantee.
JOHN BARRY, R. CHRISTIE, M.P.P,,
President. Vice-President.
F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,....,...HAMILTON, ONTARIO

NSURE ONLY FARM PROPERTY COUNTRY
Churches, School Houses, and isolated Private
Houses. Has been seventeen years in operation.

THOMAS STOCK,
Presidomt.

26

SCOTTISH IMPERIAL

INSURANCE COMPANY.

CAPITAL . . . . . . £1,000,000.

Head office for the Dominion, g St.Sacrament Street,
Montreal.
H. J. JOHNSTON, Gen'l Agent.
Isaac C. GILMOUR, Agent, Toronto.

McKenNziE & MACRAY
TAYLOR & MINTY

RICHARD P. STREET,
Secretary and Treasurer.

} Agents, Hamilton

Insurance.

THE STANDARD
Life Assurance

COMPANY.

ESTABLISHED 1825.

Heap OFFICE FOR CANADA, - -

MONTREAL.

Policies in force, over Eighty Millions of Dollar-.

Accumulated Fund, over Twenty Millions of Dollars.

Income, over Three Millions and a half.

Claims paid in Canada, over $50e,000.

Funds invested in England, United States, and Can-
ad1, with the most perfect safety.

Deposited at Ottawa, for benefit of Canadian policy
holders, $150,000.

For information as to Life Assurance, apply to any ot
the Agencies throughout the Dominion, or to

W. M. RAMSAY,

Manager, Canada,

~ WESTERN

Assurance Company,

INCORPORATED 1851,
CAPITAL........ovvvviinrees..$600,000.

FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO.
Hon. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.

DIRECTORS.

IAMES MICHIE, Esq.| NOAH BARNHART, Esq.
JOHN FISKEN, Esq. | ROBERT BEATY, Esq.
A. M. SMITH, Esq. Wu. GOODERHAM,Jr..Esn,
B. HALDAN, Managing Di ecior.
FREDK G. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage by fire.

On Hull, Cargo,and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to British Ports.

THE LANCASHIRE

INSURANCE COMPANY.

Capltal

£2,000,000 Stg.

The only British Insurance Company
having a Head Office in Ontarlo.
Head Office for Ontario:
North-west corner of King and Church

Sts., Toronto. .

GENERAL AGENTS,—
S. C. DUNCAN-CLA!?K & CO.,
MANAGER,—
Wm. CAMPBELL.

§==" All losses in Ontario settled at the head office in
Toronto without reference elsewhere.

The Victoria

Mutual Fire Insurance Company of Canada.

Insures only Non-Hamw;;_u Property at low rates.
BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFPICE . cvveeerrnes ... HAMILTON, ONTARIO
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insurance.
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LONDON AND LANCASHIRE

Life Assurance Company.

Head Office for Canada, 235 St. Yames Street,
MONTREAL.
CGovernment Deposit, $100,000.
(For the Exclusive Benefit of Cinadian Policy-holders,)

SPECIAL FEATURES.
Absolute Security—Non-Forfeitable Policies—Moderate
Rates—Prompt Settlement of Claims.

The result of the recent valuation made on the
Strictest principles was a Bonus Distribution ot-1

er cent. per annum as an addition to the whole

ife participating Policies, equivalent to a percent-
age varying from 23 to 50 per cent. of the Pre-
miums paid.

Reports and copies of the Accounts may be had on
application.
WILLIAM ROBERTSON,

A. W. SMITH. Manager for Canada.
Agent for Torento. :

UNION MUTUAL

Lire INSURANCE Coy,

OF MAINE.
A Quarter of a Century of sucessful business.

$7,000.000 OF ASSETS.

Rigid Economy in Management.

Pro.ﬁt.s distributed among the Policy-holders.
Policies non-forfeitable.

Lower Cash Rates than any other Mutual Company,

Place the Union Mutual among the most reliable of In-
sntuace Companies,

J. H. McNAIRN,
General Agent,

Toronto, Ont.
E. A. WARFIELD oronte, On

A. H. FOX,
Inspectors

HASTINGS MUTUAL
Fire Insurance Company,

g_lﬁng raised a Guarantee Capital, now cover all classes
risks, Applications for agencies are solicited from
Qualified persons in all p.aces not represented in Ontario.

JAMES H. PECK,

Secretary.

Belleville, July 17, 1873.
The Agricultural
Mutual Assurance Association of Canada.
Hzap OFFICE........c0vvverenennnny.n.. . London, Ont.

A purely mutual Company, avoiding all hazardous risks

Capital 15t of Januai
ry, 1871...... creseeeesas P231 2
Cash and Cash itemms «...oenrnrrnonenrenens o ;7;3;53
0 hands of Dominion Government .. . 25,000 00

. THIS old, well established, and reliable C; y, con-

Agents' Birectary.

J E.THOMPSON, Real Estate Agent & Stock Broker.
« Agent for the Guardian Ass. Co., Agricultural Mut.
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

AMES H. PECK, Agent for Lancashire, £tna, and
Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

D W. COWARD & CO., Com. & Produce Mcr-
« chants, Agent- for the Liv. and Lon. and Globe
Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co’s, Ottawa

WM. MOWAT, Sect. Co. Perth Mutual F.1. Co,,

Ins. and Real Estate Agt, money invested in first
class securities, mortgages in first-class securities for sale.
Stratford O.

DIXIE WATSON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. First-class Companies represented.
Money loaned, and collections made—Goderich, Ont.

GEORGE GROVES, Official Assi%nee, Real Estate

and Insurance Exchange—Agent, Imperial Fire In-
surance Co., Commercial Union, Fi:e and Life, Isolated
Risk, Fire Ins. Co.—St. Catharines Ont.

OHN H. MILLER, Agent for North British and

Mercantile, British America, Western, Atna, Fire

and Life, TravellersLife and Accident,&c.—-ﬁwker, Land-
agent, &c.— Galt, Ont.

THOS. MILLER, Official Assignee, Accountant,
Insurance—Fire and Life—and Real Estate Agent.
Debts Collected. Money to Loan and Invested.
Stratford, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. Mcuney to loan on Real Estate, Mor:-
gages bought. Office, cor. Church & Courtsts. Toronto.

T. & W. PENNOCK, Fire and Life Insurance
« Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

ROBERT D. VIBERT, Fire and Marine Insurance
Agent; General Commission and Land Agent, Auc-
tioneer and Broker &c. Perce, Gaspe, P

S. R. DICKSON, Notary Public, Commissioner,
* &c., Money, Land and General Insurance Agent.
Offices, Riverstreet, Paris,and Roy's Buildings, Brantford

EO. A. COX, General Agent, Canada Life, East-

ern POntario Branch. Also agent for North British

& Mercantile, Imperial, Commercial Union, Western,
and Hartford Fire Insurance Co 's., Peterboro'.

C E. L. JARVIS, Insurance and Commission Agent
* General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

ROBERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.’s and for the Imperial, Atna, and Hartford Fire

Insurance Companies, St. John, N.B. 22

GREGORY & YOUNG, Agentsfor Imperial Fire Ins.
Co., Commercial Union Fire and Life, Montreal
Marine, and Equitable Life Ass. Soc. Hamilton.

OWEN MURPHY,InsuranceAgentand Gommission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

JOHN GARVIN, General Agent for the Z£tna Life
Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner
James and Merrick streets.

J D. PRINGLE, Agent for North British and Mer-
« cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.

tinues to do the largest Farmers' business of any Com.

Pany in Canada, For the month of June, 1871, it issued
€ unprecedentedly large number of 1852 Policies!!a

g;a‘t:‘r numbsr than the total yearly issue of many Com-
Im&ndmg.insurers will note:—

lil:ln'c.rh“ its rates are as low as those of any respon-
3 ¢ Company in the Dominion, and lower than those

Ota ?eat many.

mz"‘; That parties insuring have the choice of either
€ Premium note or cash systems, and that on either

F. FINDLAY, Accountant, Official Assignee,
* Agent for Ztna Ins. Co. of Hartford; Lgndon
Assurance Corporation, and Edinburgh Life Assurance

Company, Hamilton.

G W. GIRDLESTONE, Fire, Life, Magine, Acci-
* dent and Stock Insurance Agent, Windsor Ontario.

Very best Companies represented.

JAMES FRASER, Agent, Liverpool and Londen and
.Globe, and Sec’y Metropol'n Perm't Bldg. Soc'y, No.
5 King street West, Toronto.

System the Premium stated in the Polic
the whole liability of the member. Y
m3’d- The large amount of cash on hand enables it to
e:t all its engagements promptly.
th:b' Being purely mutual, all profits accumulate for
into !;:leﬁt of the members, and area t paid away to go
pri the pockets of stockholders, as s the case in pro-
ietary companier . .
in's e‘t"llﬂg in the last ten years distributed over $400,000
" tlement of losses, and ever having been up to the
In paying honest claims, and meeting all its en-

PETER McCALLUM, Agentfor the LancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
« Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

D B. BL!RRITT, Ins. and Real Estate Agent; Cleik
« Division Court. DebtaCollected; Moneyto Loan,
and Invested, &c., &c.; Stratford, Ont.

Bements, the Directors look forward for a conti
:;gn'h‘ preference already shewn in favor of this Com-
Y over all foreign offices and new local ventures.

D, C. MACDONALD, Secretary.

COADY General Agent and Inspector.

R & H. O'HARA, Agents for Western, Queen,
o Andes and Hartford Fire Ins. Co, Travelers'
Accident, and Canada Life Ins. Co. Bowmanville, Ont.

Insurance.

Fire and Marine Insurance.

THE BRITISH AMERICA

ASSURANCE COMPANY,
HEAD OFFICE:
Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION:

Hon G.W. Allan, M.L.C., Hugh McLennae, Zsq.

Georgvev] . Boyd, Esq., ! Peter Paterson E'lq-.

Hon. W. Cay eg, G. P. Ridout, élq-.

Peleg Howland, Esq., E: H. Rutherford, Eag;,
Themas C, Street, Esq.

Governor :
Georae PErcivaL Ripour, Esq.
Deputy Govrowor:
PETER PATERsON, Esq.
Fire Inspecior : Harine Inspector :

E. Ropy O LRIEN Carrt. R, Cournzen.

Insurances granted on all descriptions of property
against Jozs and damage by fire and the perils of inland
navigadon,

Agencies established in the principal cities, towns, and,
ports of shipment thron;fhout the Province;

THOS. WM, BIRCHALL

23-1y. Manager.

PROVINCIAL

Insurance Company -of Canada.
FOR FIRE AND MARINE INSURANCE.

hEeap OFFPICE....TORONTO STREET....TORONTO, ONT
PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Bros.

OTHER DIRECTORS:
C. J. Campbell, Esq., of
Campbell & Cassells, To-

ronto.

W. ]. MacDonell, Esq., Pre-
sident, Toronto Savings
Bank, Toronto.

A. R. McMaster, Esq., of A.
R.McMaster & Bro., To-
ronto.

K. S. Howland, Esq., Vice-
President Bank of Com- | W. Kay, E:q., Goderich.
merce, Toronto.

Manager.—~Arthur Harvey, Esq. Geo. A. Hine, Esq..
Asst.-Sec'y. FinInsptcfor.——Wm.Hendemon,E . Gene-
ral Agent, Marine Department.—Capt. C, G. er.
Bankers.—The Canadian Bank of C ce.

Insurances efiected at reasonable rates on all descrip-
tior, of property. Fairness in settl and an itab
construction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL

Life Assurance Company

SSUE Policies on all the most afproved methods.
This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assus
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
advantages go to the benefit of Policy-holders.
Dividends declared yearly after Policies are three year

old
WM. HENDRY, M, o,
Waterloo, Ont.

A. Cameron, Esq., Cashier,
Merchants’ B'k, Toronto.

Geo. Duggan, Esq., Judge of
the County Court, County
York, Toronto.

A.T. F‘ulton, Esq., of Geo,
Michie & Co., and Fulton.
Michie & Co., Toronto.

Angus Morrison, Esq., Bar-
rister M.P., Teronto.

ROYAL

Insurance Company.
Of Liverpool and London—Fire and Life.

Subscribed Capital.....ccoiecevsesesesss. $10,000,000
Annual Income over .. « 4,000,000
Funds in hand over.. 9,500,000
Heap OFFICE FOR CANADA—MONTREAL.
Every description of property insured at moderate
"'l:_,“f lkf premium tod
ife Assurances granted in all the most approved for
Gentlemen of position and influence desirous of gcti‘: .
as Agents in unrepresented districts, should apply to the

undersigned.
H. L. ROUTH,
E. F. BEDDALL
Chief Agents for the Dominion.
TORONTO Q®FICE~—Royal Insurance Bdgs., Yonge 8
F. H. HEWARD, Agent.

seeesetarangs
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Insurance,

CANADA

Life Assurance Company.

This Institétion having been
’
ESTABLISHED IN 1847,

Has long since surmounted all the dangers of the early
years of Assurance Companics.

Its ample Capital and Funds,

And its management in the hands of persons of long ex-
perience of such business, afford

Perfect Security

to assurers. These features, as well as the Company's

MODERATE RATES,

render the Institution one whose advantages are not sur-
passed by any othe:, and explain the fact that it stands
at the head of ali the Life Companies in Canada.

Detailed Reports and Table Rates may be obtained
at any of the Company's Offices or Agencies.

A. G. RAMSAY,
Manager and Secretary.
R. HILLS,
Assistant Secretary.
Agent in Toronto,—E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

Life Association.

Capital and Invested Funds, over....... $4,000,000
Annual Income, over.... <. $1,222,000 00
Goverement Deposit, over ........ ceaeeeas 100,000 00
Polisies payable during lifetime at ordi-
nary life rates,
(By application of profits)
Chief Offices, 429 Strand, London.

Head Office for the Dceminion:

12 PLACE D'ARMES, MONTREAL.

JAS. B. M. CHIPMAN,
Manager.
Toronto Office—Edinburgh Buildings, Wellington St,
E. A. MUMFORD,
Local Agentand Inspector of Agencies.

PH@ENIX

Fire Insurance Company. of London.
ESTABLISHED IN 1782.

GENCY ESTABLISHED IN CANADA IN 1804.
A Unlimited Iiablliﬁl of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
6!0. St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,
Established 1840.
Head Office or the Dominion of Canada:
2s9 ST. JAMES STREET, MONTREAL,

recTors—Walter, Shanly, Esq., M.P.; Duncan Mac-
Dgllnld, Esq.; Rober’tl simm’:, the Hon. J. Hamilton,
F. W. Thomas, Esq., Cashier Molson’s Bank.

Net Assets, as at 318t Dec , 1870... oot 81,400,145 06
Net Liabilities, do. do. . 1,208,625 00
Surplus ... ceereenn. $101,520 00
S. GRANT, Resident Secretary.
Agente] INOCB"THQMPsoﬁ

Insurance.

Connecticut Mutual

LIFE INSURANCE c0'Y,

OF HARTFORD, CONN.

Received from premiums since its organi-

ZALION ..ot e et 865,194,853 06
Received for interest and rents..... «e.e. 13,756,093 88
Total receipts.................. Cevenn 878,950,046 94

Paid to Policy-holders ..
* Total expenses ..............
Taxes and pr.fit and loss ..... ..., .. 1,313,002 72

Total Paid...........coevvveinnnnnn... $45,271,285 25
Balance net assets, Dec. 31, 1872 . -es 33,679,661 6g
GTOSS ASSEtS..,eeenecereenncanenns «o 34,936,141 13
Surplus over all lliabilities . vevns 5,088,937 85
Income for 1872 ..vevvereenereniinnnnnas 9:754:420 99

This Company is purely mutual. The above financi|
exhibit shows 1t to be in possession of nearly thirty-five
millions ot dollars of assets. It has an annual income of
nearly ten millions of dollars, an: an actual surplus of
over five millions. Its assets are invested in securities
of the highest order, bearing high interest rates, and
readily convertible into current funds. Particular atten-
tion is requested to the character of its assets as shown
in the following schedule :—

Loans on real estate first lien (valuation

847,837,439 00) ciiiveiiniannin seeesees 817,652,092 32
Loans on stocks and bonds (valuation, 7

36,872,631 16
7,085,561 37

(B425,283 00) 298,503 28
remium notes on policies in force.. .. 8,800,037 92
Real estate owned by Company, cost .. 1,139,972 47
" United States Registered Bonds, cost . 1,630,836 8o
State Bonds, cost . .. 813,900 00
City Bonds, cost 2,136,695 00
Bank Stock, cost . ,205 00
Railroad Stock, cos 26,000 00
Cash in Bank at interest . 1,034,350 53
Cash in Company’s office .......... 26,782 23
Balances due from agents secured.......... 39,386 14
Interest accrued, market value of stocks
and bonds over cost, net premiums, col-
lecting and deferred........c.c.co...oe... 1,256,479 44

. 834,036,141 13

Increase of assets during x?z creeranans e 2,957,739 47

The stcad. adherence of this Company to economy
and prudenc: of management may be seen in the an-
nexed ratios of expenses to receipts :—

Ratio of expenses to receipts since date of organization,
8 97-100. Ratio for 18y2, 7Msi—xoo.
JAMES GOODWIN, President.
ACOB L. GREENE, Secretary.

OHN M. TAYLOR, Asst Sec'y.

GENERAL AGENCIES.

Pro. Ontario.—Ass't Gen. Man.—John Haldane, Toronto
I ‘ d/ O’Loane, London

Prov. Quebec Gen. Man.—Robert Wood, Montreal. -

New Brunswi:k—} . 8, COFFIN,

Nova Scotia— Gen. Agt., Bangor, Maine,

Address—COFFIN & FAIRBANK.

Liverpool and London and Globe

Insurance Company.

AVAILABLE ASSETS - . - $27,000,000

DiRECTORS IN CANADA.
T. B. ANDERSON, Esq., Chairman,
HENRY STARNES, Esq., Deputy Chairman, (President
Metropolitan t-ank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com-

~ Comﬁany.)
THOS. CRAMP, Esq., Merchant:

LOSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed FORTY MILL1ONS OF DOLLARS.

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this weal:hy
Company.

FIre AND Live PoLiciks issued with very liberal con-
ditions

AMES FRASER, Agent Fire Dapariment, 5 Ki;
] Street West, T’wmigto 4 5 e
THOMAS BRIGGS, Agent, Kingston.
F. A. BALL, Inspector of Agencies, Firs Branch.
GEORGE ]. PYKE, Iuspector of Agencies, Life Branch.
WILLIAM HOPE, Agent Life Department, 18 King

Street East. :
G. F. C. SMITH,
1y Chisf Agont for the Dominion, Menivemt,

Insurance.
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DEPOSIT OF $100,000.00

AT OTTAWA FOR THE BENEFIT OF
CANADIAN POLICY-HOLDERS ONLY.

THE

METROPOLITAN
LIFE

Insurance Comp’y of New York.
Joseph F.Knapp, President,

OHN R. HEGEMAN, }"ice.Prss. | R. A. GRANNIS, Secretary.
M. P. STEWART, Actuary. Maj.B.R.CorwiN, Mana-
ger for the Dom. Canada.

Lt.-Gov. Lemuel Alien Wilmot, D.C.L.,

Fredericton, New Brunswick,
RESIDENT DIRECTOR.

THE RESERVE PLANS

Of this Co. are the most popular system of Life Insur-
ance ever offered, and are rapidly superceding the old

practice.
8,642 POLICIES 1!
Issued in 1872, attest public appreciation of their value,
The Roserve plans furnish the largest PROTECTION
against Death at the least cost, an at the same time A
CASH ENDOWMENT, during the life-time of the In-
sured and at periods elected by himself.
The best investment that can be made—Provision
for Life and Protection against Death in the
same Policy.

Apply to the annexed Superintendents for blank pro-
posals, and inspect the list of

PROMINENT CANADIAN POLICY-
HOLDERS,

who have availed themselves of these popular plans.

STERLING AGENTS WANTED

At Every Unoccupied Point.
The most profitable plans an Agent can offer.

F. A. MOORE & SON,
60 CHURCH ST., TORONTO.

Superintendents for Ontario & Quebec,

THOS. A. TEMPLE & SON,
102 Prince William St., ST. JOHN, N. B.,
Superintendents for the Maritime Provinces.

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.
DEVOTED TO
Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICR:

CANADIAN SUBSCRIBERS........#2 a year.
BRITISH “ ceeeee. 108, StE. a year.
AMERICAN " veeres .83 UL S, cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.

Having extended our premises and fitted up a Job
Department, we are in a positionto fillall orders intrusted
to us with neatness and punctuality.

Office—No. 64 Church Street, Toronts, Ontario.

J. M. TROUT,
Business Manager.



