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~hfl.h.i lasa
UNION BANK 0F CANADA.

Pald.cp Capital. 81.200.000.

.Andrew lmoacs. preildeus. P. J. I'rte. Vkoctldent
Mon. Tlior. 3Meortevy. 9. 01iroux. uD. C. Thbonca, . Jae

B. IL feb eher.
VoBIUON AOWNITB.

Loei.-Te AliaceBank LInited. Lir<ipool-llankof l.lvrpool. l.itnited.
New rort*.-2Nstiotial Park liank. ItsoI.acl tla ln.

.Vimaapol-FiIrt National Biank.

àizandtia. IrOquois. Merx4ekumvllle. Niontfral.
Ottawa. MI wbs 1 1Ihs F'ait. Toronto.

Winnllev. *win etr. Lc?.hljtdg<e. Alberta.

MUNICIPAL DEIENTURES.
S0OBNMENT AND RAILWAY BONDS@

INVESTMENT SECURITIES.
BOUGHT AND SOLO

In8urallce Companies requirng Securtes
suitable for deposit witb Dominion Government
*r otber purposes can have their wants supplied
by apptylng to

R. WILSON SMITH,
British Emnpire Building, MONTREAL.

Debeattu Md oter deuirable âmcritIes purcbaaed

CANADIAN BANK 0FCOMMERCE
BrEM> 011Cm, TORON"O.

Pad.-up Capftal - ,000j00O et - $1200,000

tao. A. i. Cm.. PreMeat dons 1. DI>DONe. Eaq., Vi e-Pin.

Joba o*in,q.c.. LT...
m. I.LUS G.uWMnCr J. H. PLuxuSES, Aul Gma Manager.

.1. . laLain la.doe. 0. Du C. 0WOSDi. AW a'.Isp.ctor
New York-AI «. LaIrd a"d WMa Gray. Aents.

srel sa. 4w0 *o¶ Stre.I1 Y etreet.BBColegSee.4 es
118rolamea S.u ý:= greet l in lt. rjst

Ala»Mcra Chatham Jri tClbam Torontojct
Ayr CoUugwood l iondoei Sa.t akfo

an fu5as M0ntft&1 S. Ste. Marte Walkerville
Ueii1lU Dmanîa, II. Oanelle sefortb Walerford

Doa at Otw situonse Waterloo
Sl GWtn odieb 1 Parts stralto,,i Windsor

Bratford a 1~~ 1 'azkhill Sltathro Woodtock
ca"p B:am . ]P row 1 Morol ýWiniIpet

Montreali Branch- Main OfIRce. 157 St. James St.,
A. M. Vrombie, Mianagr, J. 7U IIarlonrt Anet.
1Eanag.fr. City Branches:z 1» Chaboillez Squar,

ai -T0w St. Lawrence Street.

BAimu Mo OOXREIPNDEXT.

GSAT ITA-le Bank.tSolrd

maumg. mîa4wx-IbQr5tBnhfhl*utalaaOl

CmaVUSAlR Aiom sw NatAUiona ank f hescli.

MarU 1S.aiC5c-be Bk i Drit olamb.

RUiU, BESXUD-The B"Ic of Esmudaý.
EJOtONv JANAIO-Bm58o Nov Ibs eal.~mmfriiU<aUaaiBank.

- ~~~reIa1cau tsmsd for esla ait u ea@ world. rptoa
*bhZ b m c0f bu ale m l arffe 1b » aMm acf 4% mes 

~MaJqDU0Sl AmseiS.AIS4 &" i4w Z4a"3&l

TnsII.WP,115tUf a Ojeli blous lor »0 IR fl IMMs

M-"b.lai.hh. WUW. IX

llead Ollice2

THE

CANADA LIFE

Ilailllon, Ont.
E.uT*abllshedc 18S47

CAPITAL end

ANNUAL INCOME
nearly $295009000

Surî Rssured over $62,700,000
President, A. G. Ramsay. Secretary, P. Mlfle.

Superintendent, W. T. ltAunsy.

79th DIVIDEND
THE 811AIIEHOLDEILS 0F

THE MOLSONS BANK
.Are Ilcrcby Notified %bat a l>lvidtnd of

POUR PER CENT.
lopon the caýitsI stock bas Ipecu doclared for tbe
cugrefl lia r veay. a ibal the "me viii be

,-*Il at Io offce of thse Balk. 11f Moutteil.
.athle brancbeson and afici the

V1ptRsT DAXV OFAP I NE-XTr.

TheTranafer Itooks vilà bo closed fro t lezlb
totbe3otb M4ARCU. butb days laclusirs.

Ir ordcr ut the Iloard.
P. W0LFimtsTAN. THOxAS,

Oemeral Marner.
MoNTaluAL 26th Febyrar, ISMC.

Assurance Company
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* lire AssuranceCompany.-
CAPITAL,SI,00,000.

»E D OFFICiE, * H .LIF4X, . &
PruW6ent: Jouit I>0XLL, hUQ., <PreMmoit Bank et Sis gootia)

noN. E. il. FVui x, Bfaluax, amd à§zmox~ Jonxu, hiQ., lm. joba, .13.
CHAULES 0. CORY, Managlng DirOctor.

CHAUtLES e MOLE, MAt. Secmtaty.

NO~EL, PQ-D.C. uvAazu. XiedertXmnagtt f ot Qua.bw and Ontato.
TO oNOnt.-va=n J. =moeý Autzt
%*I1mQpt, Xau.-W. X. kILAN. Oea Afflt.

S. JOUX. X-j. IL ROMfldop* ).gt.
VALNeUVEE .. Xta*EcÂLOe gea

VICIORI I.C.-MxàtmOr D0008, oea.Agn

CALEDONI AN
INSURANCE CO. 0F EDINBURGH

ESTABLISHEID I8ts.
THE OléDEST SCOTTISHFPIRE OFFICE

tremple Building, Montreal.

LANSING LEW1S,
Manager,

PHENIX
'IRSURANCE COMPA.N Y,

0F BROOKLYN, N.Y.

JAMES O. SINTON, Agent,
JIOy.'l'R4L, que.

J. W. BARLEY, General Agent,
>1kW YORK1.

CADu. BRANCH, HEAD OFFICIE TORONTO. J. G. THomPSON» mAuAu,%

f1843 Eà 1893-

-----------------------_

T~he QkiaQl Lxiie Ins5ai'nee eompan9

]RICHAR A Presldont-

Was commemaorued by the issuance cf two fortus of "«Semi-Centennial Policite,

TME FWEV PM CENT. DEBETR ..- : .z

________ - -~and THE CONTINUQous iNsTAM

GENTS fnd these policies easy to place bccauie tiey afford the bcst insurace ever offered by-any
conipany. For deuails address the Company ât its Hcad Office, Namsu, Cdedar and Liberty Streets,
New York, or the ncarcst General Agent.-

IMPERIAL BUILDING. MONTREAL: PAYETT -BROWN,
C0O0 ACIENIS -WAV&TED.

<g~- -~U~-7
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INSURANCESUNl\ OFFICE,
FOU NDED A.D. 1710.

19' A M O,-,M E :PIC E z

Threaducedle Street. - - London, Eng.
Transacts Firelbusinv:ss onîy,aîîd ibtlie oldest purcly ire

office in tihe world. Surplus over caital and ai li.tbilitics
excecds $7,000,000.

*CANADIAN BItANCH:

15 We/iîngton Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

W. BOWLANI), liàî4ltector.

This Conipany cornnencvd business in Canada by
der.ositiing 8300,000 wçith thse Dominion Govcrnincnt
for secuiity of Canadian Policy.holde.rs.

ONTARIO MUTUAL LIFE.
Head Office, WATERLOO, Ont.

24 Y]BARS.
1870 189~R~ u 4

Vear. liç4iesi,. l~ca ,îrîe it

SPECIAL FEATURES.
I-Cx4l :111- l il.liji Vaiut' ruftnnlite.t "il eacha imilIcy.
..- Ail dl%-,lJeu,1 IKlg toa nd. are patte ta î.olicv.IsltIrs .. ilv.
.,-N.o restrictionî (.i trarci. resileicec or -m:ctss4~iton.
4-Dcatlt elalisils 15 d ut «iîce tii coîîîî.lecîlî *>r clilisi î.~e
AI.'X7ox rX Z.rInTE 70TU rîo OXItNr8.I Zn-lcar

Sterritwoip Di>sibution IM iiimic îîo ff.'rc., %ilsiedî essibracc-i :111 ili.e
eirumt fc-r~î, tatle ,1t ar, . rortotia ,i .11. jrcsitieut iliaîîey

cati Iluv. et lia. lin tquaIk. ;îarîîtl~ .tctive olitioni m i'à

OFFICIEIls:
Aî.EA~fEIt~'.II .AI Q . .olIIto.......................

.1 H WIIR.111.,2l4 IaIIvcri..... .............. W.vrî:itlAî.'
W. ~ IiO>;î~S, $îpclîîtîîdcît o A~eîeI............... g..

Wb. Hf. RIDDIELL, Secretay. Wm. HIENDRVI Manager.

Total runds in ttand over $18,000,000
Moad Office for -î tiEII IET

Canada îN.m, îî.Montreal

Rf e OYAL CHA14-ER

The London Assurance
A.D. 1720

'75Upéwards Years OI
of -

E. A. LILLY, Manager

Assurance Company of London.

Capital and Funds, 836,465,000. Revenue, $5,545,000
Dominion Deposit, 8200,000.

17241 Notre Dame Street, -Montreal.

ROB3ERT W. TYRE, Manager.
G. E. MOBERLEY, reaip-nr.

PROVIDENT SAVINGS LiFE ASSURANiCE SociET
OF NEW YORK.

SHLEPPARD ROMANS, President

Twcntlet1i Arnual Statesiient
FOR THE YEAR ENDINC DECEMIBER 31et, 194.

Incane ............................... *42,24,398.12
Paid Policy-tioltlers........................ 1,427,818.32
Total Expenses ai Nlanagenicnt ...... .......... 9--,390.72-
Gros.- Assels........................... 1,787,18X.85
Iliabilitits, Actuarics' 4% V aluation ............ 801,945.77
SurPias, Acluarice 4% ......................... 00,1)30.53

An incrcasc for iS94 or $ao,COO.oo in inCarne; $94,co.OO in
liayments ta, i'olict.Iialdcrs; $si ,000.00 in surplus.

Policies isisued in 1894 ........... ......... 22e,114,S26.00
CAPITAL, - - $100,000.

.Active Agentsvuante-d in cvcry City ani Cauinty in the Dominion
Or Canad3. Aîîpily ta

L. Il. MéATSON, Gen. Mgr. for Oanada, 37 Yonge St., TORONTO

l85OL- .95Unîted States Life Insuranco Co.,
11w Tr.HI3 CITly- O:'pE OR~

This old and reliable Comnpany now lias the expericnce oi frny.rive )-cars or practical :Lue Insurarice, which bi2s taught it that the sinse
1quaffon olsuccessis abejidoption orcood plansofinsurance, antthe, pursuit oa l ibcr.il p)l3hC toiv.rd' bull> its luaurcd ind ils Ag:nms Thes:
essentials it possesses in an eminent degree, but judicio2sly temered by that conserati-«1 whicli i th2 b-est possib!c, safeguaril of the policy.
holder. lIs corntracts arc incontestable aficr t go )-cars. They arc non.i.,rfiting, pro'vidin.- gcntrally fu>r citlt!r paid up linlicy or ertende<(i
insurance,at the option ai the policy-holdcr. It Cives tcns days of grace in payment or ai p)rcmiumi. Its course during the patïrt- vyears
abundantly demonstrates its absolute secutity.

*.ctirearA s ac<csfed Agots, 'daisI,îg ta v.resU thia vinî/ si ciiiiet ritJ tise Pr«oaie.l
a *elion O#e 81Jrufraj, il. ,erI.

OFFI ERS:FIXANCE CO£l! aIITTEE:
GEORGE B. BUREORD), . . . GEO. G. WILLIAMS, . . . Pet. Chem. rat .Bangk.
C. P. FRALEIGH, . . &crtaqi.
A. WHEELNVRlGHT, . . . . ilitant secredary. JOIIN J. TIJCKER, . . . . . . Bâtil-fer.
Wý%M. T. STANDEN, . . etuare. E. H. PERKINS#JRl . l. irnpcrter'and 7 rader.s'Nat. Bank
ARTHUR C. PERRY, . . . . catir.
JOHIN P. M4UNN......... .. . . . .MMfiirailiJrWr -JAIbES- R. rLUbi, . . . .

117
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MILLAR, RIDOELL &, LEVESCOTiE, MCCARTHY, OSLER. HOSKIN à CREELMAN.
EAMMISTEMS, SOLICITrORS, NOTA RIES, ETC. aIto zlcor e.

Freehold Bîiildhigs, . - Victoriai Street,
55 à 57 Vonge Street, - TORO>NTO. TORONTO.

W. I. Ittddoit, CharIe-'.Ntllisr, fl.C. j L e~ > e ite'Alton 3tc<aytby Q. Q B. B. Osier O . J Hn>o6klns Q.. LLV.
Adam R.Ce.Mn P .àArcoflet. W. .0. lu ilod,

Talophone 678. table Il îta11isl,Torooto." 0816A~ Oir. Lolgstoli 0. %IcC&anty.0

MUNTZ & BEATTYI'ROBEUtT STRÀNq HENRY F. ). JACKSON
fý1Ontario bittui LifeAsuranc Co.

<IENV.ltAL AaEiTs London and Lancashire.
Natinal osfeandn Lon&SaiCALEDONIAN Un.'. 1Iverpoai t Londosn < Glb utO Canadan Accident lS o (ofi lntI. LIondona &- Laîîcnhire Pire mIn. Co.< CizeAcdn s. .

QUEIEN tels. Co'y. AI, tniltcAssurancCo.
Bri lli.NortitAssicricaiu Fire Iii.Co. GENERAL REAL ESTATE AGENCY

fORO?.t'O, 15 TOroîîtoStret-t OM8ce, 465 Main St, WINNIPEU. BROCKVILLE, Ont.

HIDPO RMTROG, WALTER I. JOSEPH E. A. SELWYN, la.H.W THRED
IIDP.R&TRN, INGER Ihsmm à LeuAgnt Gentelal flsurance Agent,

OF..4ERAL ÀOE.- Westerà District, Province of 'Ncrthern Assuransce osay ~ 2O I'IWlSOO~
Que<bec, for Iliaîranco Co. of N<ortha Asnerica'. AISo Agent tbr thse

I~ I* l*~i*~ " ercntie ire Inaurance Co. Eut LiS Assuraco Company andjssurxais go. Union Muluai UEk jnsurantt Co., of aelo!aae
TOOT.OUca: 153 st. ami,,«, Lly' lt l"C.'2Z Yrk. BRCVUL SA B OS M.

TORONTO. Taicpbone23O3. MONTREAL. 100 Upaoàreletroet. OTTAWA. -BROCKVULLE, Ont.

EDWIN P. PEARSON, GEOC EFESEN .H ODWIN,
BELOIE C. INEFESTST Oeseral AgentJor~uaAjnraoc Copan, ~ . OEYCT Guardiau Assurance Co.,

Ilotho AsurnceCopan, Aroale. Atoney. ec. a&8md.m.W lmu coump"m. Lonîdon A8IsutilOet Corp' n.

onaectictlnmnranceComp'nly. SHERBROOKE, P3.0. A .4l Iss ce Cglllua.fWtro.
*ovrtcàt, >Nutual and Stock Principies KINGSTON<. ONr.

17 iffle Si- 2"t TOBONTO F. M. COLE, - 44 Elgin StrtOTTAWA. Agricultural edjustments a specialty.

GEORGE McM URRICH, INSIJRAlIL BROI, D RE
1 nt u llaile mm=agnt 1731 Notre-Dame Street, EDWARD MCKAHIIDN1NRI

-) Gt%.UAt AGcg. - MONTREAL. Agitt~ Otaw. Conorai Agent for
Alliaaca Assrasco Çtçp. ~~~E*Il2 - 4m Sun Fire InsuruSo Ollice, ROTIL AND OTUER BRIT(IÇB

No. o»scss: Special Agent Commercial Union 0F LONDON, ETiG. IIRNECI'IE
YOIESTjREET,' Assurance tO. oPiacE:11ME

*~SAE TOOT. ~ ~sfitzn CORNWALL, ON4T.

* MELANO& JaES EROY R. GAJTJLT,iR.-eiNous. Blek. OTTAWA. 1

GF.BPAL INStfUACE IGE-'TS 1 Speeial Agenit, ; C. D. CH ITTY, C- H. ALLEN
Istail. iet MiNomal AIWM Cg à~1 nsuralie eû~., Qeneral insurance Agent, rxspECTo"

~~xa Badi MONTREIAU .2,CnrlCaîes Standard Life Assurance C0.,
OFFICE 1 o.x end Bay Stcts ______27,_CentralChambers,

T0R0~T0. F. C. TAYLOR, 9AA 1.S0< ~T
GEORGE PYKE, neial Iisurace.4gency, KIRlY, COMITE

*Oz-,çtEAL AOZotr 0XtÂ LINDSAY, Ont. £ RSRN, F. EF. MÂCNAB,
r ICanada Lire. 1iverpool F London& WINNiPEC

Glb.R. nI; lm ' 1: Guardian Gsrsl Aget for ttbIfe ssraceAccident, éo o.oTr. týie b aolwnd uuaeAet
i.Uidil and in.Ha3nd riate Glass. the..W. Tr.th olw

TORON~TO. G.Y.W.Tei. 3nd C=anain Express Ce. 1CopaIIIoo. ANEO,*
________ - - -- . W. H.HOLTBYCaidonian lnstrance Co. of Edlobtqh AtPOOJ. W H.HOLByqConnecticut Fn. lacauace Co.

JNO H.' E----- 0eeUI=c 4 tanches.teFisAsrance Companv. ,J. F. RUTTAN,

Chief Agent, Ontario Brne, iinss*., 1Nrwich Union 1 g bnn Soiey 'Real Estate and

70l N1. and Accident Co. Britsh Amedes <(vida>)Isswance Ce. WILLIRHVAMd OR
7OI~ON2O. BRAMPTON, ont. taud& Accident Asierance Co.WLU .

___________________ __________________ St&9dard Lt.f ASS=rnté C04 ?.0. Addren: Port Arthur. ont

WALTER KAVANACH, DAMFORD £CARSON
CulE AONT entrai inourance aaento and iarokero.

SGO=TSR UNION & A1 N~LlS CRANCE CO. of Edinburgis, EXPBREM=IG
GzaXZmÀL.&OWPZT FOR Tilt PxoV».Cg ar QUEREC. LANCAINIRE FIRE NS.L CO.

NORWICH UNION PIRX IINSURANCE SOCIMT, SUNt FIRE OFFICE.
117 St Fyacole Xavier Street M0NTEMAL. SI et. firanoiole Xavler et., MONTREAL.

4
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EQUITOULE LIFE 03SUROXGE 80ETY
01l 2l'8.fE UiriVIb STATES.

,T-% IWU i I 1895.
Assots............................. $81411
Retiervo Fuud (4% Standard) anid ait

otimer Liabilities ............... 147,504,507
Stirplu@, 4%............................37.470,803

Surplus, 3,4 Standard, $27,238,765. .-

Outstantllng Assurance ........ .... $013,550,733
IIE14ILV B. NIVKD, Preildesat.

BEh2RGENT P. BTEAENS, Mgr., - 157 St James Bt, Montreal

NORTH AMERICAN LIFE ASSUIRANCE 00.
HIEAD OFFICE, TORONTO, Ont.

President,
JohiN L. Bi.Â;iKiE, EsQ..

Vice-Presidents.
HON. G. %V. ALLAN. J. K. KERR. EsQ., Q.C.
Mie grtit success which has atteided the Company from its organ-

ization, and particulatiy during 1S94, is duly evidenced by figures
taIkcn frani the lant financial maternent.
Cash Income ............ .... ............ 558,394.93
Exinditure (including death claimrs, cndowmtntF,

profits and ail î>aynns ta policy-holders... 286%193.40
Assets.... ............ ................... 1,987,446.30
Reserve Fund.......................... 1,564.020.00
Net Surplus............ ...... ...... ..... 1.7
DR. CHAS. ,At.LT, WM. McCABIE, .t.

.ifu,ôufgep foàr Pror. pl' visclocri .Vataging Dircriar.
02 ST. JAMES. MONTREAL. QUe.

ARE VOU TKN..IU

"lNAPOLEON?"
Have yoU any other, part books ln numbers '

IF SO. SENO IN FOR SINOINQ To

JOHN LOVI'ELLI & SOx.

23 St. Nicholas Street, MONTRGAI1b

TuE GUBNEY-MASSEY COMPANY,
w (IMITED.

38 387 St. Paul St., MONTREAL.

Founders and Wholesale Manufacturers
-O-

Hot W8toî Huniers and Badiatoîs.
Steet CookigRugs Cast Iron Itangos9 Iegimiters. Irou Pipo Fittinge,

Siuoe* Plumnbcýrsupplies lot A Irurnaceafor Coal aaid W
Scales &nui Wcighimîg 3Madilucs.

Agents for Ç'aada fterew Co.,and Oatarlo L.ad & Barh Wtt. Co.
Wo lnvit &pecia xttention ta aur L<,cks, Knobs.,tc.. the lIneat nf

tht, une of goode -nulacturcd lu Cane.ta&.

AGENTS FOR THE

1DUPLICATDU
INeostyle ePAAU

An office appliance for reproducing Haixdwriting,
Typewriting, Music, Drawings, Plans, Naps, etc.

Insurcs secrecy and despatchi, and is useful ta almost
any business or professional mai. Very simple. Easily
opcratcd. Scnd for Illustratcd Price List.

MORTON, PHILLIPS & 00.
Stationers, Blank Book Makers and Printers.

1755 Notre Dame St., MOI4TREAL.

THE WATKINS

Autoniatic Fire AIar Systeni
The luOIIIWIO RIGLRIaY UOU> NITEE 00., Ltd.

The onyperfeot automatio systemx.
Indicoatea exaot location of the fire.

Accurato, prompt and easily operated.
In practical use over 20 years.

Effects great saving of premittms.
Thse only system rc :ognized in the United Stitcs. Endorsed by the

ire Underwritcrs of New Yark, Boston and Philadclpmia.

The speclat attention of Fire Insurance Agents le
dlrected to the above.

Full particulurs wll be given on application to the
Manager at Company's Offices.

HEAD OFFICE, Gnardiau Building, MONTIREA..
JOHN A. GROSE, MANAGER.

INSURANCE.»kETNA~e.COMPANY
CANADIAN ACE14CY ESTABLISHED 1821.

MIEAUTFOItfl, COY4N.

C-A-1- ASEMTS,_$S1O.915,8-0.O..

Fire and Inland Marine Insurance.
W.B. CLARK, President; A. C. IIAYNE. Vice-Pres.; JA 'S. P. DUDLEY,

Snc. ; W.m. H. RINQ. E.. O. wEEKS. AussituIt SecretsiC8.

WOOD & EVANS, General Agents. MGNTREAt.

CAPITAL -

met premiums
for year 1892

£2, 127,500

£8811056

0F LIVERPOOL, ENG.
WOOD & EVANS, Ceneral Agents.

FOR TE
P.ovince of Quebec, MONTREAL.

LIFE AGENT'S MANUAL.
llir J. 1). HIOUSTON

P1remillf Raies î Synopsis of policy G naions -
0F Att CONIPANIES ACTfl.ELY flO»NG BUSINESS

IN CANADA.
H-.N 4ý4% RESERVE TABLES,

INTEREST AND DISCOUNT TABLES
AND AN

EXPOSE~ OF ASSESS11ENT INYSURÀNCE.
->.NEW EDITION, 140 PAGES.-*

~=Insuranà &finance Chroicle
MONTREAL.

Naw rcady for delivcry. Orders Solicited. Pest Frec on
recciptaof P.O. Order for$ 1.50.

LONDON/ 1 -7m r -
LANCASHIRE
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ESTXBLISIHED 1809.
TOTAL FUNOS EXCEED

$52.058.716,51 iRE &LIFE (ý
Canadimn Investmeats

$4.,5999758,00

/NORTHI BRITISHI AND MERCANTILE
INSURANCE CO.

-J

e'

(JIENRI 11ARBEAU, E-sy.
Wirectors. V. W. OGILVME ES'>.

IARCH-D blACNII>ER, Es'>.

IIEAD OFFICE FOR TUE DOMINION: 72 SI. FRANCOIS XAVIER STREET. MONTREAL

Axgents in au i(tip.% ,oid printlna1 Tlous lu canada.
THOMAS DAVIDSON.

Managing Directar.

.->t> ESTABLISH ED> 1825. NC4*--

Standlard Life -Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MOINTREAL.

INVESTED FUN'DS, .... .... .... .... ... $39.000,000
INVESTMENTS IN 0ANIq)A, ..... ..... ..... 11,000,000

189.5 _

Low Rates, Absolute Security, Unconditional Policies.
Claims settled irnmediate!y on proof of death and title. MNo delays.-M

J. HUTTOJI BALFOUR,
Superintendent.

189,5

W. M. RAMSAY,
Manager for Canada.

mArcii &5, &895



rIP. Nor Dall stc MONI'REAL, iÏtARCI- le'), ;Ultc. i~~Iiptiom

j TH E

InsuJlancr2 anfi Iilinminn~ ehrnicg.
Publishied est the ist and 15t el A aeh nmulA.

AT 1721 NOTuax i>A>MIÎ T.. oTIEL
J R. WMBsOX SSIITH. ProprJetor.

AvuiSubtieriptiog(lo Advance)- - - aO
Prices for Adverti>ier»ctq on lipplicttioto.

AiU Communcaliovs iniendcd for TOIR CIIIOOCLK trama bc an h2,nl net iclter
than the soth and 25th of the mont). tosectire iesertioz

\ Tîxso îîîuiclî attention is beinig

hî~;:'.;t.î. pl d to Ille qunestioni of the forcigul
trade of Catnda, a niatter of vital ùln

portance, especiaiiy t10 a snîall population, It is anîîloy-
ing to find the official retturis of our exports so mis.
lending as the>' arc. The errors inaide are irritatiig,
.but the cause of tlieîn is very regrettable. Specia1 at-
tentioni lias heeuî drawil tu this defect in export retirîts
by the Britisi rcûurtîs of imîports giving crcdit to tie
Unxited States for al] goocis sliipped l>y Newv vork and
Bostonl, -M'ien a considerable anitunt or theni are reallv
Canadian proclucts sent by those ports. A recent
report for instance gives the siiiicnts of lhay front
Anierica as 1,43tonts. ande front Canla-da 2S,711r
tons. A weil kiiowii Canadian, 'Mr. David Plewves, lias
wvritten a spicy letter t the C'a miditin (,'ai ic l whliichi
lie declares Ilhat lie lias sold tlîousauds of toits of Caln'
dian hia), in 1 Entglanid . ndc Scotland in tie l)ast threc
years, during whlicli tinie lie lias 'a never hiad to coînpctc
witli a solitary ton of Ainrican avi Tihis s coni-
firnxed by the agent of tihe Canadianl Goveriînelt ilt
Bristol. The Aincricani suppiy of hay is niot edjuai 10
tie hionte deînaîîd, as Cilnadiani liay goes iîîto that inar-
ket iu spite of a dluty of S2 lier ton. Tuie trtt is Utien
tlîat the ]lritisli iînlports of iiav credîted lu Elglaîîd 10
Ainerica ouglit to Le classified axnlongst our eprs
as tliey go froîîî Canada. Thtis, we are inifornîied by a
Custoin liotise officer of hiigli rank ii Illc service. ap-
plies also to a vcry large volnume of oUîer goods sent
front Caliada via Neiw York or B3oston, %vhich ouglît
to be aclded 10 tlle explort trade of îhis Dominion. T'le
closing up of titis port iii wviitcI is i'espoisile for nîtîicl
of tItis,. but, it is to be regretted that sone ineansures are
iiot taken to secuire the dispatlî of our goods front aur
oit ports in ii iter. Soutie 75 per cent. of thiewhleat
frot 'Manitoba wvas siipped throughi Anîcerican ports.
W'e are îlot preparcl 10 bMatie tc Canadiani Pacific for

this untifortuniate diversion of carryiuîr trade froni Cali.
ada, witlî ils conisequei'it îtîisrepresentation of our ex-
ports ; but the question dciiîands ittentioni..s.Nlr. Illeives
savs it imdicates 'atiere is soinetliing wroiig soinie\hie
w'heîî a eheaper otitlet is foîînd tlirotlghI Anierican ports
tîtaî via our own.'' We wvouid suggest the requiretiient
of a retuirît lieiiîg itade 10 the Ctistoînls I)epartiieiit of
aIl sîtipilients whli zi re sett lu bonîd througli ?.:nericaîî
territory for oceaît transit.

Tiin: iticessanit brea-kiiîg down iofAin-

liait, th l. s,. eicanl i)anks, wlîiclî fail at tie rate
're'. of two everv wveek, is parti>' attribut-

abie to tc liiglîly niisclîieî'ous effect on Uîeir credit
caused 1w the liostiiitv of s0 inattv tîew.slapers. Pub-
lic c'onfidence 10 baiks is as essentiai ta tiîcir wcll.be-
iîîg. itideed to thecir existence, as air is to a living crea-
ture. No %'orse fatte trait befiuil a nioîietary institutionr
thati tu have drawn uipoii t Ille attacks of the Press.
Tiiere are vers' few Antericani journais that discuss
hanking affairs ii iat appreciative spirit. Batikittg as
ati iiîvaluiaile systetîî for thie ecotiotii distributioni of
capital, as indeed Uic largest co'oiperative inistitution
ever 3'ct dcvîsed for inakzin- the wealtli of tîte fcw the
resources of tue linaîy, s flot recogi'.cc b>' Ille bullk of
Ainiericani iapers as worthyv of alnything but suters,
suspicion andi nialignit>-. Take Ic folioviîîg expres.
sionts ulsed iii relati on Ia l)aikiiig lu papers nlow before
uis. T'le systeîii is l' a ctrse,'' it is a- au outrage oit a
free p)eop)le," it. is '- a combine of ntolney nioiîopolists
who stick Ille lii*e.i>ioodl of Uic nationi likec so iuaily

Ic its"i is -- x'cry 11111e short of brigandage," it is
", tue cause of mutre poverty thui drink or crittie." Tue
:lme'ricd'amn lieips ils to alioter cliice speciinîcu,
IL (liotes tiiese Nvords frot a Ncwe\ Hamîpshîire paper:

'tepresent tialloîtal banikiligsyt\stein in tlle United
.States is a disgrace to God anid a biiglitinig curse to
IiiiînîaiîitN.' Our îîstaliy v'eîv sedrîte, hn r-iecon.
tetiiporary aiiutditg 10 tItis says 10 baîtk mianagers:
'Genîtlemenî, lice, fiee front tic writli to conic ! " Hap-

pilv for Calnda sucli ravitîgs agaitîst batiks are un-
knlowtî, as aur batikers liave their iost valilable friends
in the finatîcial P>ress. To put two sticli institutiansnt
loggerlieads %wouid be ait act of criiiiiiial linacy, il
wouild be inost itjritîis to the bulsiness anid the trade
of Catnada.
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IN ai r£eett addrewdhie before
titi the4i le Vîilosofflical Suoiety f Glasgow,

Yiro iaurd. oit i 2ti Fciîruary,by Mr. Satiii Nfavor,
Iii l... ie said lte causes of fire frot cectric liglît-
iîîg tttay it divi(lcd itîto tiîrcc categories. itI. Timose
wvhiciu arise front defective or utîsuilahie tîtaterial. 211(1
Frotîx defective arranîgceent or workitsiip. -,rd Frott
accidetnt to, or ili.treatiitett of, lte electrical apparatîts.
The titateriai tiscd sitild iii ail cases be of the best,
andcinglat ta be sutbiîtittecl, before tisittg, te a qualitieci
persoît. Wood casintgs, atic porcelaiti switciîes, atio
fuses, coîîîîttotîy ttscd, are utîtsuilcd te aiiy buildling
wliec a (lait attnosplterc prevails, sticît as breweirics,
distîieries, dye btouises, authe li ike, anid siioîtd be
coîîdeîîîîîd. As lte cîtief causes of elcctric fires arise
frotît defective arranîgemntit aîîd bad workîtîatîisltipi, il is
in tixese inatters that lte grealest care bltoutid bc exer-
cised. The hcss te iitutîtber of fuses, lte be1?er ; isolated
fuses shouid be proiiibilcd -%Yitcre pos-sible. Protectiotn
front lte risks of baci workîtîaîsitit oiîly 1e .sectrcc
by a systeittatie inspectioni. Tire lecture4, stated ltaI te
probability of a lire arisittg frotnt electric tvirittg pro.
periy dontc %vas extreîtîeiy retîtote. l'le uise of a catit-
bin-ation service, of gas aîîd eitctric fitthtgs Sltouid, ltow-
ever, be eîtîpliatically proiîihited.

Tin: distributioni of te deposits it
Iai< goverîttîtetît savitîgs baîîks shows

i>*lf.I%. sorte rcnîarkalle conîtrites. The
total antounits ield ut lte six Provinces wlîcre tiîey arc
in operatioti accordiitg te last officiai relmurt wcrt: as foi-
loiws.
Ontirio ......... S545t426 Nova Scotîh...... ... $6,717,398
'Mtanitoba ........ 697,137 Ncw llttnsitick ....... 6,197,827
lritishi Columblii.. 727,913 P>. E. Islinti.......... 2, iS6,325

Toalis ... Si,9;o,476 î,oo

The differentce betweet lte tiîree wvesternî Provinîces
and te Ilirce E asternî oxtes is very great. Ii lte for-
nier group Itere are oîîly tliree offices,--Toroitto, Wiît ii-
peg, Victoria; ii lte otier group lucre are 33 Offices
opent for Iliese deposits. The cities of Hlalifax vith
$2.556,577, aîîd St. jolin, N.B., witit $3,S55,62î, have
by far the largest ainouis lieid at aty ont, point.
Whiie il is gratifyiitg ta sec so utuci mnoite:* saved
up by the people, il wvoid be niore se 10 sec it beiîtg
absorbed for capital iii furthcring commnercial cii-
terprises. Tite proportiotn of deposits after nttoice lield
by the batiks, conipared with tîtose in lte govcritiitt
savings batiks iti thiose si-, Provintces, are as foilows.
Il must, htowevcr, bc renieitt bercd lta lte batiiks- classi-
fied as " Onîtario" iin lte officiai baiîk returîts iticlude
their Montreal branches.

Ontario .......... ............. $47,7SI,42o
Mfanitoba...................... .........
British Coluimbia .................. io69,007
Nova Scotia ..................... 13,001,233
Ncw 1rnnsmick .................... 1,3,S7»125
Prince Edward Islanîd................ 91,171

$63,329,876

$545,426
697,137
727,9l3

6,71 7,39S
6,197,S27
2,I86,325

$17,072,026

In proportion te tile capital of thle batiks lthe Govcruî
ruent deposits iii thec Maritime P>rovintces and liritislh
Columbiia ire a higlier percentage lthai the deposits ini
ilie atiks, wliei the coitiparisox is iiacie for lte wvhole
Domnion.

TITE TOIRONTO PIRES.

T>Ioroitto lias becit visited witli another disastrous lire
iitikiiig tlirce inside of two iî:oifflis, the worst feature of
tiiese catasîropes '-eiiîg, tliat so far as fire protection
goes, there is ntîohuîg te pre veut a repetitioti of such
coniflagrations at any montent. Ilrcviuuts t0 titis year,
l'or otite wtas iii tie habit of sticeriiig at Montreal,. boast-
iîig thiat we intist 'learît of thitn liow to grappie with
anid extinigtiislt fires. Iideci.so inflated and puffcd up
willi pride liad lte Qucen city beconie, tlint iiot only
dici lier iercliatîts and properly owners grumble
lotîdiy at the iinoderate rates charged by the extor-
tionate (!) itîsurance conîpatties, but sonie of the aider-
mii heiiig roused te the fact flit they tvere bon
tîîiderwriturs, anîd kxîcev a greal deai more about fit
iitiramice thait the coipaffies preteîîded to know about
beef or lanilb, detertiiicd thiat Toronito shouid do its
own iîîsuraîice, atîd set to work tipon lte Bill given iii
our hast issue.

E xperieiîce is a liard task-iaster, ani the atiser it
lias giventi 1 the forcgoitîg bonîbast is flhat Toronto lias
oîîly scwid rate village appliances to cope with te
fire lizard of a large city. In Jîtne last ;e gave soute
staîistics siîowiiig (t) lte fire protectioni afforded by
seventect "Ainerican chties (itciudiîtg Montreal and
Torontto), atîd (2) te rates of insurance clîarged iii
cacli of titese cities upoti leadiîîg wloesale aîtd retail
stores. To axty persoti %vlio xvill takze te trouble te
nîakf lte coitiparison, il wvill be seci ltaI as regards (i)
fire protectiont, Torontto is tue most deidcîent; whtiieoît
tîtriig te (2) rates, we fiîtd fliat on our wviîoiesale dry
goods te charge iii Torontto wvas *6o per cent., or lower
thait aîîy of lte ollier cies ilanied, the average of
tue seveittecît beiîîg S83 per ceitt. Oit retail dry goods,
Toroîîto's rate %vas *75 per centt., thiere beiîtg only lîvo
otlier cities as lott', aiîd te average of the sevenleen
beiitg -96 per ccitt.

As lte price of land iii a city increases in value,
itigiter butildinîgs are erccted, aîîd of hale years Toronto
lias lîad several seven, cigiî, and evet .ninte storeyed
blocks put up, j ust as we bave lind in Moittreai ; but
altitougi our city caiîttol lay dlaim ta extravagance in
ils impjrov'eîteuîts, stili it lias added to the si. and
iiînnîber of ils tva'%er miainîs, it lias purchtased extra steani
fire etigittes anîd a water towcr. As agaitist this wvhtat
lias Toronîto dotte te keep pace with her growthi
Froiti figures before uts, we reply :absoluteiy nothting ;
sie lias trusted blindiy te lier good luck, and it lias
becit proved Ilîrce tites over hateiy, that wien a fire
obtaitis a fair iîold it a building over tlîrce storcys luigi,
sie is absolutely powcerless t0 cope wvitlt il. Motitreal
for its size is by ito tîteats too, wcil equipped iili fire
protectiotn, aîtd in soute respectsis stili belhuuid severai
ofte cihies naitîed iii ouir issue referrcd 10; but the rates
tèere are cotisjirrably hiiguer than those in Toronto, sO
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titat wvc are not surpriseci that the insuirauce coniipaniie5
liave rcsolvcd to itnke a iniaterial advance ln the pre-
iiiiits on mercantile risks iii the latter city. Toronto
lias nio bteami fire eniginles, no halvagc corps, no wate
tower, nc1. nearly So pter cent. of its water mains are
only 0 luiches alnd untder. 'rhus we miay say that il
%vill takze at least tweive iontlis to bring thiat cil3 ''s
fire applialices ai protection upl to date, for it must
îlot be forgotten Oitat lie %vatcr mîains înutst be suffi-
cientiy large before the steamiers 'and wvater to%,%er cai:
be thoroughiy relied uipon. We are îlot aware %victîher
the Toroîtto Bard of Trade is stili ititencling to depre-
ciate te increase ln rates, but %ve shouild thiulk the last
fire was the best reply 10 a Board composed of ioî,siiness
andi coininon-sense mxen. We sîoid also ltoî..e nlow
titat te intînicipal Insurance Schieie wvil1 tither miis-
carry or be ' sill-borui," for it would do more 10 injure
Toronto's credit nt homte and abroad thian woid aîîy
ntuter of such fires whtich have occurreci since the
opcnlitg of titis year j mdcci, te very proposai of sucit
a schieine lias been exîougl to lessel te cotnpetitioîî
for lte city's bonds aireacly.

W~e have ofîcîx spoken strongiy about our owtx city's
sitorlcomnîgs, so titat our friends iii Trorontto lieed îlot
suppose il is because, we live ini MNottreal that wc have
wvritten as -%ve liave donc, but fron ait honest clesi-c toi
exhibit the truc aspect of tlie c:ase. Torontto lias ont-
growîx ils lire appliatîces, let lier niow putt lier sitoulder
10 the wheei, respecting lier lire protection, %v:len, sie
iîîay dle&'îîd upoti it, lte irîsuraîlce conîpaîties wvill do
the rest.

In conclusion, we %vouid suggest-and otîr reniarks
apply equally to Montreal as to Toronto iîi tiis parti-
cular-thal there slîould be a by-lawv ini every cily pro-
itibîling lte erectioti of stone or brick buildings, cover-
iîîg large arcas, wit,ut aîîy itîside walis, and being
supported ot lte grouîîd floor enlireiy by iroît pillars,
except aI ecdi exlreîîxity of lte building, so ltat espe-
cially iii co-ciier-stores of such conîstructionî tlure i.; cou-
siderable danîger, wviien licre is a fire, of te iroix
colunitis sura-4)piitg and briîîging dowt lte wvhîoie struîc-
ture.

TORONTO AN'D STEANI FIRE ]ESGtStS.

In our Jie ist issue, 1894, Of lthe CuîRONsîLi. w%-e
printed a Table of " Fire Protectiont Statistics" witic
unidcr twenty-iree hicads gave ujîteli valuable itfrua
lion reiating toi te fire proteclive appiiaîîces of 1 5 large
American cities, also of Mi\onîreal antd Torontto. We
subjolît ait extract front ltaI table, witich ntay bc. use-
fui îtow lta lte Torontto City Cotiteil lias decideci 10
purcliase steani lire cîtgiîîcs and generaily 10 iticrease
lthe fire appiaxîces. Il w~ill be îîoted, État Rocihester,
Syracuse, Albanîy and Hartford, ail witlt smaller popu-
lationts ltait Toronto, have rcspectiveiy 6, S, îo anîd S
steam lire etîgittes, atnd il would titerefore seetx ltat
Toroîtto, witî lthe snîaiier iîuntber L.e., six etîgittes,
whiciî Rochester, wilii a populatiotn of 140,000, coitsiders
nec'essary, wvould be noîte to0 weil equipped, Mon-
tr.al %vith a populationi onlly 18 per ccett. larger titan
f ànonto having fine citgines. Ii lte mialter of com-

parativ'c annuil exî'eîuitures on Fire Depar iients,
Toronto stemîs to have i'-en extrenîciy parsiimoiious,

cxeî~Ugp-cr capita oiily Soc, 52ec if cost of water
sîîpply bc dedcltec A inor geileroui' treatnient of
its Fire Departilent wiiI prove to ie tlie (tnest econ-

'%ile oid .t or
Naine of City. Si:~m lrt. :il to lug t.) î~.

Ont: for $ C.
Hanrtford........... ..... S 6,115o 1 î2-
Albany ..... ....... ...... I io,Mo 1.00
Bîu ffalo............. ........ 23 11,116 :.1 t3
Boston........ .......... 40 212 r r
Moîncaeipolis................ iî 1. .51
Syracuîse..... ............ S 11,8 7 5 1.0

X1lW(IIIIdL .......... 2o 12, 1 o
Detroit........................ 20 1 Z.500
St. Louis...................... .15 12:900
Milwatne ......... 1 13,631
P>ittsburgh ................... z , 14,0c
Chicago.............76 1 5,soo
Cleveland .......... ...... 87 15,SS2

Rcet..................6 23,333
Moîttreal ............. ...... 9 25,000
ýV.isllitigtoit......... é 321300
Torotito ..................... 0 19 oo00

1.43

îlot givel
1.20

1 43
O 75
1».30
o.so

LIFE RESERVES.

Tie adloption hy lthe Suit Lifé of Caîtada of the
Itistitute of Actuaries Hui. table antd four per ccett.
initercst, as the basis on whifci to calccîlate its rescrvcs,
lias .îattirally giveit risc 10 coitsidera>le discussiont ini
iiîsuraiîce circies. The cquestionî, whlether, it view of
lte dowitward teîtdeîtcy of lie rate of 'îîterest, lte
presclît goveriiîîîeîît stanîdard sitould îlot be allercd
front four antd oite-lialf to fouir per ccitt., is rapidiy
bccoitiig a bitdiîîg omte. Nol oiîfy lias O'ie Sun Lik
coin clowntt four per ccett., but lthe Great M'Test of
WVintnipeg adoplcd ' wii cotîtîtit u.ciitg iusiîtcss, as

wviil be seî) by a let. ini attotîter coluntîti Tie Cani-
ada Life lias also recogtxized te îtccessily of sudl; a
chîange being tîmade finth Ui ear future, by puttitîg aside
a speciail reserve of S250,000t as a preparalfoît tiierefor.
A letter whliclt we have rt:ceived suggests lIe titiglit
ltaI probably our readers xviii be iiiterested in know-
iîtg liow the chîange of staîl 'ards affects differentt comi-
paîîics. The foliowiitg figures are cilled fre-u lthe
retuiîs itiade 10 lte A ntericaît States Deriartltet

î,IFFEtutxdi IIErWî:I-:x% ' iîtVI-*S AS AT 3i5't 1)1-'C., 1S 9 2.

Coîiuîany. Aliter., 41 Il.c. collibiîi, 4 î'.c.

.3os0S7,7oo 31,760,755
i-ejrîtitia .............. 15,221,179 16,316,J05
Hoiuie...... ........... 6,096,340 6,5o6,SS7
Matîha-ttall ............. 11P157,554 12,024,657
Muttial '.ciîcfit... .... 44M5S,375 47,266,347
Mtuttal, N.Y ....... .... 14S,564!551 158,137,191
National, Vt ..... ....... 6,895,028 71414%009
Phoenlix -Mut ............ S#399,473 S,869,t)68
Providett Savings .... 3SS,î j6 494,715
*Travelcrs .............. l0,440711 11,305,362
Union Ceutral ............ ,756,805 A5,S
Union %MuttUa.1..........5623s635 5,954-06S
United States ...... ..... 5,6S6,341 6,203,120
Washîington ...... ...... 10,7l5s695 111578,894

'rotL' (14 Coys.) .. 5311,611,593 $3'12,285,565

Per ci.

105-59
907-19
'06.73
107-77
106-03
106-44
107-53

io5.6o
127.46
los.28
108.99
105.8
109.09
îo8.05

106-63
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1)3 13'A11itlilCli 31t%1 1.3 k<31tV AS AT 31',t 1»iC., 3593.

.ltî................ e :'l203.048' f 32,ý,62.O4l

crillaffla .............. 316,420,633 37 325,030
iIiilc.-iilit .......... 16,4;79.2I2 49,26),722

M littital, N. V......... 1 7,997.532 6,2,3

1'tavidcntt Sîvigs .... 546.560 592y547
P'rudlettiil ........ ...... 6.5f)3,091 7,4 84.S31
*rr.avcersç..... ........- 459,377 12..;7S, 3.-,
Union Cenitral .... ..... S 5 ,3 0.79S.976
Unsioni t.Iuttal .... ...... .5.749,601 101-2
Ulnittc Statics ......... 5,3,S 6.24i, 135

Waishîngliîî..... ....... S le5,91 12,oo3.01 5

Total (13 Cuys., ... :S(.334,sgg S$.03~3

11--r es.

105.64

i oO..oo

1

ios..tI
11i ..10
los.02
109.4 ;

1U5. 3$

106. 93

IO(6.S 7

It nîlust be borne ilsii mud ilit ilicse colliparisiolis
-ire betweeîi differenit tailles of iorlality ais Weil as
betienl dhffureiit rates of interest. As pointeti oitt ils
our last ;ssuîe. il:( rcser:.es bv the Anliericani taM1e art:
decidedly uîider tlî'.st- obtaiined hy uitiier lise Mis.
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ivlolc lifè assuratnccs oin il,- books, and i o paid i p or
liiiiitied p1aynîieiî life or eifdotvînent polcies, its re-
serves, uccor(ling 10 te Anicricani table and fourlier
cenit. ittert!st,tvoîîld iii all prob:ibility he actually less

tiihnby tc liii.t.le iii(Ifotiriiutl onc liaif per cent.
Au estituantebshows thlatliteratios would be about as

fo*luts:
ml,. .1 1'ý pu «4i...... ...... ...........coo

periIC~l cen jk ci..................... .. 99.14

'l'le icningz- of îlîis ks sinîply thiat the more favora-
aille iiiortalitv prtdîcteci by the Ainericani table, more
ltai colunter-balances hIe différence ils te rate of
intc.srest. Or, ils utilesr words. wve iinav say, ils popular

laligitlage. tliat tise additionial nîtinhier of ycars %Vhicli
tise Ainericaît tablle supplosts policylholclers %vill live,
nii lithe additional niinhiier of preiinîniis whichi thcy
%vill probably pay, ontweiglis tise fâci Ilia Ille -- in
a.strec(l anti îîrcinîîs ire heilig discoînîted ai four
lier cent. iiîsteaid of ni four anti one-hiaif lier Cent.

or couIiC<tie tablesV, uvliI mieIlle aiC siet rate oi inlerest 1S ZANEK AMALGAMATION DESIRABLE ?
is cîll)oyed. Il will be seili tht ils Ille cotnpanîes The lîauks <if Canada, ai hIe balikilng systelni tliey
iiicluded ili UIl lisis, aiid wliuse ruserves .iinoiiit 10 repre.scut. ]lave %vois ani tntrivalied repuitation. %vhichl,
iecarly four !tundred millions of dollars, UIl lv(:r.11e il ks in Il Iii~îs erc<eials be gniarded
clifference betweeni lle Ainericani four andc a lî:îlfper frot aut possible colîiigeîîcy of danger to thecir hii
cenit. lis( Ille coinbincd four per Cent. itîdr s cre-t. -One of tie features -ils our l>aîîikîng systeinî
about eix aîîd tire-qcuarters lier cent. 'l'le iffeTrtene wîiicîi k so hli-lilv Coli)nin edI) Oiieosresi
l>ctteemi li( Ilm. four -sud one--.alf and lise 1Iîti. four t le concenitration 01of so itulich capitl ils a fctw iistitul-
ks of Course less ItanI iîli, silice ies six ni thlîre* tio ic ah -verat-e ainoult beinig, for Ille 3S batiks,

<juarters lier cent. nl oniy provides for thte !ower. Sî.(63 , oco. I'lis.iverige is raised to that Iiighi figure
iiig of te rate of iintuerv:t i>y onet:Ii.lf lier cent., but aiso 1 ag xeî y'ieo iebtk aiga
for tuie citamge tu a more severe table ofî:îortality. ngrgt of S2,o.o.Aatfoîztt ntttos

For coiîvei.i:iîct of coinp.iriaýoiî %vu reproucc te lte average is little over Sî;.ooo.ooo. luchre arc iS
ratios publisieci by l Lst week. hatiks wlîose average paid up Capital is only Soo

Ainouît oreserve rec1uircd l'y diffurvîîî >ltdrs 0 îae i ieMrtm Ptoiieucole
coluxpare<l wvitlise Ite 11. table aid (At ai olie-liîalf ~ higiiQee n nal.'îo eethv

percet.uîîvrst ais average p-2id ni) Capital of S4.17.,200, with an a.vcraigc
liii. 4 P ............................. $Iro.co of Ru:scr;e Fîîîul Of $l6l,7c0. %hichl is ziz per cunt.

Anîrian4~rc cil......................I29 'rwo have nio Rcserve Funmd i ail, andi une ]las a1 Re-

Cmni1izicil 1 lier ccnt ....... ............ î4S serve Fîindi Of GUIV txO alff. a h2if 1)(.r Cent. o11 tIlle
1 ni. 4 Iç t-t........................355 Capital. iThe otlier 17 baliks ilu Oiitario anti Quelec

Tîxesu ratios are Iliose -tvhiclî um-ay hie .lppo.sed to have an1 average Rceserve Fund of -. 1.6S lier centt. 'ruirce
exist inia business -,iiiiiar I0 iliat of noi of our Cansa Ibtk.locatcd ils Itis Provitnce. hîave aiu a.giîegate paid
ciliconlipanlies. Cosdrllvrai:sil ocet npC.apital of S,0.3 vtlisnagrgt Rcserve
lit fuid ils ildividîtal cases dependinig Clîiefly 011 te 1:1111(l axiiilgst tIllii of S'30,Oco. AIl those t1ree liave
proportion of policics is5iie<l o13 tise different plans of bcctii i olîcratioli for a long- terni of ycars; yvel. wiiilc

asurtce. For inistatce, a1 %:olillp:uy wli;cli lins ani iîxeir ineiglibors have stortilu -ii is averagç of 1k-serve

ltulusulIt large lîroplortixu of short undowilicents wiii Fuiids ccujua-l to .14.6S per Cent. oit Capital lpaid tup. ilcy
prohably, lie luss afftIctud by a Iong four Pur cenît. hiavc, ins two instances, itot laid by a dollar, andl tîte
tIta. Ille ahovi: ratios %voinld iîîiciel. On Ille ollitr thiru lias oiy -iccinnnlaltc(l INVO ani a1 inf lier centt.
hanld. a Colnipany 11.aving. ani unuiisilal proportioni of Tlitre is, %we uiîinîit. ils tîtese f-icts coiicln,!.ive evidenice

whîole life or litniitcd paymttent lifé policies, or of paid jof tîtere bciug 50111e dfltfct iii Ille oTga.-aytiosi or coiml-
up policics or boîtuses, wouild prolhably ind that iti itls trol of iliese intstitutions. il is iiiiiiifest iltat they are
case Ilte differcence butivtetî tise reserves according to niot 1»i sncbi a position as to siare il tlle culoginnis
the Hui. four and oneblaf per ccent., atîci according to passcd on Caniadiani baiks, or to have auy part or lot
the sanietablewith four lier cent., would greatiy excecd iii tiir lîlgi reputation for. sta-bilityv. Thry, lîoivcver,
Ille figures givcen aiome. 111 suci a case Ile adition profit by hcînlg surIlroinitde by mort iucsfl istitu-
tu tise resecrvesï wvoîld prTobly lie as inci hs ciglii or iotns, up"oî visonstîhtc have 10 len ili any etncrgecîtc.
possibiy cvuit iiime lier ctt. 0 tlie aintntt reclitired by They -art: couîipetitors withî th trolîger batiks sillon
the present Governutlent standcard. whlose resonrcus tlicy rely. Ttey htave îlot tisilts

It isait ititurestiîg fiuct thait if a1 Company ltad oiy clainii for sucli protectioni, lus tlic- catîttol give aIsy



retuirit for litip. %wltiei is oiy --ivvti bi>ctse it i-, desir-
'ibie il tlt geiterai itittrest or isttkt zl void atte

batk bittpîaaced iladifrictiîtivs, aswere tlit lu ippeti,
tlle wvitoie of tue Ii:ekS woîtidsafîc, as tlte piablic ks
itot very (liscrisaitiiig iviseît a hattk faillite ocetîrs.
A proioiîged corttttatce or titis contuiont of.iffa.irs is
very fitr froin heitî- ilesirable. lt:e b.atks referred lu
have betil lried int lte b;itcs dfitî waliatg- ilt
Itle itrudetatiai îtt:gî teî s.seittial W tcesft
baîtikitg. IVe liave reasolîto 1 ehieve tliat Ilte sittiaîjoît
of severai of otîr hatiks ks a soutrce of irritatiot tl ieir
sîtbstalîîiai ileigiors. Thiis uvas very. piaillil iittda.i:l
Io hast sitttaiter ai Ilte ataal itteeliitg of onie of ur
ktrgest intitutiotts. it llte Cetterai atgf dr.s
TIle qtîest-,ioit s onte Ilte htaltkers Associatioti ittigit
vert- profitabiy conisider. Ilow faîr il iwotid bac fc.amile

10 brtg about ai ttagtaioit c l tese IICC îttstesfatil
baikls w-tlt strolîger ottes WC cattîtol say. blîttilt: pro-
ject is -,orti ait:itioiiii utlie best ittîrests mtil of
atîlker:s aloitle, btut Ilte witobc eoaiîîttîîiitîv.

FIRE UTNDERWVRIA'ING IN 1894.
Il is itow decfttiev îtlowittm tai lt fre itîslirattce

comtprîmes Iii titis coiutttr, it Ilte Ulitld Stai<s alid it
Great llrilait ItaVe reiic( stienirgt of profil ont

uic nsitcs oflit yerpst.Tiis s asort ufoa;is ilI
Ilte dbert of ioss witicblias hiei tîraversccd durittg Ile
Iprcctedittg iwo or ibirtu ycars. aut e.-îîeei:tllI ir( rOaid
to trarci <luriaagr I893, wlieil Ilte iiitrwriitîg- profit

,îîag lie Very besî cottiae va ttriyto:tîîl
aîîd Ille bilsittess as a %vitoie rgesîitedl ini boss. I:rott
ilie. LNct Vork, itîsuiratice di-parîttiiet report, giile

cexpcricttce ii detail of a1 Ilte luriltipi rtlltrit-.1 Coli),
p tie.lt Utited Stales bratteites of Ilte Britisht coit -

patties avid two C.ittadiauiicotîpaîivs-, onit ltir fire ztttd
tmarinte bîtisittcss, wc -.re able in tle :lit iittiii èibie
survey of thé! resitits for i Sc).. lt: Coîtîteciiciii report
isaiso oi, ai:;d covers tilt tra:îsactieous ofoitlv a few
Itss cottpaxties liit dcts lie New Y \ork report. TI'l

oiur rcadere, ftew of wliot: lave a.cce-sb Io Iteseý reports.
Ilt.-V set ciarIv Ilte colii.C0iit of Ilte iîste foi tlte

ycar, sve prescrt a brief attabysis of lieageaer.sti
of tlt utttdegrriîittg. as cotiductecl Iy Ilte Aitlt:iiait aîad
forcigut stock, coîIItîies -as txhlibilcil iti Ilie New vork
rep)ort.

W'e fitad lit lte abore Cotuptuies of cotir:s mtadea-z
gain Iiact but, wliai s tif tmorte ittportattce. lcy-

miade a liarýge.i ain »sri .ltai galît attoiitttîirg tu
gsg";9,50 agattst .1 çl<icide< hOss ilt a ;. ftitlis
gaîtti: SYo9.3tvas bîy Illte Alitricati1 coiplalîti atc

$1.919,bt9q ly Ille fortigtt. InittS ofîbtetît British couît.
1ais il lte Ittaller of Voiute of hîîs.itîess wu fibid

Iltat bothitilt: tire aîid( itaric b:it a cettsidembi>h
dimtinuitiont is rccordci(, tlt fabliiîgoff iut lare risks
wvrilîctt beittg close Io mite tmillionidias-~ lx: çx.act
-S973,4137,o2t. 'l'lic ýsaitte1 irtmie of lte pretîintîtii ii-
coilie, litoigi W~C are ',0aedl sec lta Ilte îîrclhititt:
rate shows, a hitîle 'l'li~e Te lvtT.age, rate reabized
oi Ilte rr bltsittes, wvs î.îo agaýinsi i.os in IS93.

Mie rate of Ilite Xcw Vorl, coîtipaities was i ol. ilit
of tlt coitities f oit Sals 1.1%, aid litarifle

1''rcaz c Co îis) t .Tts oulxxg buit really
-1 :îtî.til atcreal!e '111îîî:îiit aIlle tiohýe ntade by

titi: iiitiiit: g public abolit iigli raiecs and Illte l'mîonto
p>iii>tie cottibittes ' or tlle coîae.Wu ri2selftilly
eolttîîteitd titis iiiittitsitua.-l iltercaseL t0 tlle arittv

of. ** r', wilo tireati Io proiltil muniiicipal
sciv~iîe:es of seif-ittsiu:atte. alid tiittua-l ass;ociatiotîs of

stiizjlr% lziiuis. 'l'le iierivrilitig profit of il] Ille
stick eoiiltiies reporlitg Io tlt: Ncw Vork depart-
ittetit, .îtd itere are 12 1 o! titti. tgrgtdabout six
tiihotms oidoilis. wlit. %vietî il ks coîsidered that

sîtearlv Ss.x x'of capital aht(l ittriv Sa 77,000,000
of'st %vert: riskedi on abolit sJ'cxooofi-

Iît.'uee aitîte. s ant hliîîgi but a large mtargiin.
Takzitg tlle argexes:s of pirvitttutts coilected over

i<;e, tl( expetises fir i1592 lu is4)3 attd i Soi comiuited,
t<id Ille at:ar-tî iii ie verv >tiail iitdeed,-attd tlle

l> itts essettîiaiiv and fil tdatttcittaii ot ie o! aver-

'l'uraiîg to lte aîdrrtîg;cconttt ini deuail, we
fittd mlti lt: priiîttaii itte.îtte (if tlte Aittericiît and
fozici.-il coill:iîîies (stock eoîlpaîie,ý fu>r iS94 mis

0a2-1 (M9>.370. nîlail 19 tc îutte iosis atiti \11tcMtscs
-dividvtîds Icitc-t:S8<.t.laviîtg a tuargii

ofS~,5 4r..<î 'l'ie -e tdvreS.o ,î9so-
îtî! ~ ~ ~ ~~le aisra:»f 1't cetla. 'iteIclrctttiiittts attd

Io-osýc itxchtde til trtt a:tiivmd iiii buiîtl or1 tillt
fire eîp; th iis iranîcit niol beisig giventi .Ir.teiy
as to forcigîtlituate itt Ille mi ori. Tikiîtg lle ex-
citisire lare huiiess of tlt: Azîzericait coiiîpaaieý amid
lte ]os-» ratio ivas (k) per celt.. atîd mias liresuînti>lly as
iuw ott t lr firt ît~ ilie fortigît cottîpattiesc-. li

:5'; îî~ verge oss î:îîiqn of b>oits eiis>cs was over OS
i'tr ceti. .itttlt: ratio of Io;eîcs1 preîinltttis, there
wwasa siit ittt;rovvttteitl. i liaI ratio being (ont a total

expetseoulo f S-12730-143) 3.1-36. i- itd Ile
record shows a rnîjo of for Ilte Niçv Vork, Sîate
colit;aaais. ;4.41t for Ilte coipaiites of otiser
staies. alld p~..3S for lie forehign coîpii aColi-

sideabiiow~r epeus raio, il %viiI be sen, liamitlit
or Ilie Attîcricain coittpa.1iits. Wu site<i ilt sly lt a1
dccrqeaseý of tc nverage cxlietîse ratio of eveit one-litif
of ont lier cviii. oit a btttîcired ai twelty-foîîr millions
or Il; ciiitîtts îîteaitsa good (CI dei o a buiesof close
îtîarîgius. I f lte tiorittous Inx hutris of sutîtldry
kuuids illtposdite Ï)itze Stlscotti<di e redlcedl in a jiast
a:aid r a .aiti l ntoiîtl. ai icast ot aîtd a1 lîif per
cent. itore couid lie let.Meiwiic c lte cern.
pallie,;a luitIle coirige1 ain -ilct tlie premiinu rmte
tlte oXe$ f l:xSinîplosci. \Vltu lte Pubic contieS
lo clcarly mitesattd Iliti liesc bîxrdcs are Io lic

bori tiol lyIvlte coîuî.a:ties hut iv Ilte iisurcd, lhcy
wili itul. lit: :.14w tu ciur for rcdticiitg intîslad of in-
ccas:tg lte taxal.tioa witich igsttr are ioiw s0
fond of iattiîo.itîg.

Lookiitg a liii futrltier iitto Ilte iuitdcrritiiîg
accomtit of Ille yca-r frein Ilte st-.ittlpoiîtt of pîroft and

ioseare abie *tilooseiy apitJroxitl-Itelie olconte 1)y
a1 simtple tuvcltoù sufficicuiy acclrale Io inidicale gener.il
restîhîs. 'akiiîg fir.si Ille re-iitsirattcc rescrvcat Ile
close of tSi14), we add titerclo lie lircntiutm iticore of
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1894. F-rotît this total we subtr.iet the rcscri'e at tie
close of 1S94, andi froni the reniiinder dec.luct tilt Josses
-sid expeuses paid during the latter yenr. 'fie rcserve
Of 1893 ($94,066,394) plusi tule 1S94 Prelliutiis ($1 z4,-
649,.370) niakes a total Of $218, 7 15,7 64. 'l'lic lOsscs
paid in 1S94 aînoîutcd to $76,o39, 189 atîc the expeilses
t0 $42.750,1.46, tilt coîiibilled amtîuit bciîig si iS,Soi),-
335. 'Titis.-antounit clddcted froui tilt sunti ofîh tit 893

rcscrvc alîd the IS94 preiîiiîtis leaIves S6,270,321 as
hIe undcrivriting profit for te latter ycar, leaviing out
of the accouitt the ciifféeice hetwcen iiii*collectc(l
preiltus as bcîwen the tw~o ycars. But tiltxiui.
collected preinfliis (wu use tilt Connuecticuti report
figures for couinicc) lu îS91 %vert less b)y $1,396,..
-149 tlhaîi in 1893. 'fie total pretulunis of 1894 'Iere
lcss by ovc-r two mîillin lirc hiuidrcd tliouis.-ndt
dollars, so tuin, Telaiiveiy, lhe above différence in
tincolicîed preaiinîis %vas itot so grent, as rit fir.-t
would appear. Tuie 'attisai percentage of uiîcolicctecd
to collccted prenliuîîis iili zdicate accurately Ille reail
gaini t the comlbineud coîxipaleis frolit titis source.
Tha-.t percenitrge for iScj3 ivas 15.83 alid for IS94 it ivas
14.97. Tie gain lu cash prenitinuis iras fliercfore ru-
pretecc by tilt: deciuîial .. and shows whiereaboîît
ail evcu million of the apparenît iiiderwritiing profit
cainse fron. To suîn ni tilt underwvriting results of

184 willd bc sufficieîîtlv correct to state, tliat Ilnd
lte proportion of iiicollectcd prcîniuîîîis bec ic eSaisie
in IS94 as5 il' IS93, thic balance o11 uîîiderwritiiîg =ccousit
for lte former year %vould stand at about fivc and a
quarter mîillionîs. Oit the- ivhoic, tixeit, the conipanies
-ire tolic conigratulated on better collection-,, 11ig1îe r
rates, a less svce:piulg fire ILss iu the countlry, and, a
profit whiciî will litllp ont the disastrous results of
IS92 an1id 1S9;. It is to bc lioped tiat îS9 i înlay not
reverse the record.

BAN~K CLEAIRINGS ]EN CA2NADA.

Tilt batik clearings iii Louidon, ]Ihigiatîci, receive
xuorc altenllion lu fniiciai1 circles lu Ille old landc thaît
Our clearings (Io litre. Tliey arc looked uponii i thte
liglit of a nionetarv baroincer,- prcsag-iîg Ulic existence
of conditions ireatciîing finiaîîcial disturbaîxce, or Ille
presetîce or coinîiSu ois of fivorable conditionîs. Tliey
]lave grent significauce olwiii.g ho tit concentîration of
baîxkiîîg affairs iii London. ilici itiakts the Cceariîîg
Ilouse therc -an cx-zliiit fromn day to day of the fluctua-
tiols of buisiiness .illovertUic couuitry. Ailtuic cixeqies
rcccived bykv gil banks ois otier balnks in oiîtsidc
toius nîîd cies, iîîdeed iîaiiv drawîi ois baniks lu Ile
-;ainse place, are scent up to titeir Lonîdonî agents for col-

lecîoîttiîongi lte Cearng loue. Iscvcry coultryv
batik ]las il.s London agett, the wlîoie îIiass, of cliecjue-s
rcivcd daiiy iii Lotndonx are as.'orte<i, and scent to he
paid tlucre for lioitor. by tue aigcit of te batik oin wii
ilicy arc dr.atii. Tlic diiy L.ondonî Iztterof ncouxîrv
batik froin ils zget contains a buncle of clicques
wliicli liave bci distributed ail over Eugiaîid. and con-

ccnraed i ic~~fceoftha Ludti get.The total
ainouuît of tîmese is -ickziovlcdg;ec hy îtext post. anîd any
wiih have it bcît p.aid are: rettriedci, aîîd ciiargccl

back. Consideriîig tîxat so enorutous a nutîxhier of
citeques are so disîribîîted daiiy withioîit lieîîig
ilîake, or -iccepied, it is rexxarkable lxow very few of
tiiti are retxxrncd disltonored. But hIe cirawiîîg of
cliecqucs lu thie old lanid is regardcd miort scrioîisly thait
it is litre; it is govcrîted mtort by businecss priîîciplcs,
andl mîore ii accorcltce terefore %vitli tliose of liozior.
Tlo draw% a chteque ois an Eîiglisli baîther whii is itot
provideci for is certaini Io lueur luis sharp) rebuke, anîd
probably a notice Io close lit accoiîit, uîtless; satis-
fiîctoriy explaiccid.

If a clicqîxe is retturîîcd niiarkccl -*\No fuîtds." bte fact
is vcry apt to leak out, tolie balked, over il% Ibusiness
circies, and the drawer's creclit tltereby te be daîtiaged.
Wc have kîtowît baîîkrupicy proceedisngs 10 foilow as
tilt intîniediate consequence of a dishonored clieque. Iii
soute parts of Entgiaitc, wliere letters for London cati
bet posted asilate as io pais., ie liavc kiowîi tile Lonîdon
letter kepb l>ack matil close uipon thant liour lut whicli .
cieque inst lie tiîlier !;tilt back, ipaid, or crcdited as
paid, iii order to give tlie drawer cvery opportunuiy of
providing for it.. anîd se saviiig luis credit. To protect
a custoxier iii such lis it xergcucy, baulk managers ý.viIl
put titeiisclves te serions persornal iîicoltvcxîicice lu itis
respect, iftlicv arc atîxhous to have ]lis credit unsmirci-
cd. Otitr ititcr-1.ai:tgi tTansactions are aiso passcd
througii the Chlcarilng.Llouse, reprcsentiiig an cuormnous
antlottuit of businecss ilii lias hcît transactcd ail over
lte coutry. It is, liotvevcr, nt custonîary to, burbiecî
tiet Lonîdont Clcaritîg louse %îIilx couîitry bank ntotes
tieat are received at distatnt points. Tiiese arc ver>'
fuiv iîîdecd, as countîry batik ntotes are aluiost îvboily
kep in lle Ui ocality illey are iss-ucd iu, aui Batik, of
Eîligaud< ntotes, lit go evcryw-iire,. are itever Il ciea-red,"
ciliier iii Londlon c in ll e local clearinîg arranigemîents.
Bcesidt-i tItis great cenitral inistitutionî, ail Englisi large
towîis aîîd cities liavc a local clcairiiig systcnî conductcd
vcry nîncli oi te sanie plani as is adloptd it this cily,
Torozîto, Halifax, Hamnilton, Winniipeg andi otîxer places.
lu. wouxld lic difficuit in Ca Id o esalsia central
Clearing Rou se, owiîîg to, geograplticail obstacles, so wc
have to takze lte relurîts of tlie cities wiicx arc pub-
Iislied îictly, anîd labulate tîxcîi, to get aîîy genemz 1
results. XVc tîay lhere rcnîark tîtat the daily clcariîîgs
afford ant illustration of te perpetuai rc<lciîtption goiîîg
oit of Ouîr barik, note issues, as lte wiole volume of
ilotes paid lute Il batsiks, save lie onie by iviiichlite
notes ]lave becit originîali]y issucd, arc redeed iu gold
dailv.

Mie total batik cleiLngs iiina for six tîonllis to
Febrîtary itifront Augitst, i894, ivcrc: $4t)2,19%358, of
%vîticli tota-l titose ini titis citY ivere $294.535,54S ; ii
Torontoa, S142.734,243; il' Ha-lifaN-, $3o,816,o3; ini
Hlamîiltonî, $i7,o45,s36. Tile figutres for Autgîst, 1894,
and< jaiitary lasi. for cadi of tiese cies arc: as fcilows z

S S
...rca............. ...... 4,36,563 4,S7 2

Toranits ..... ...... ........... 2,6i5 I7922
iIaitf3x............ ............ 4972150,0
IlriiUon .................... 2,2,1 ,4,3

Totals $84,o63,931z $74,1 :6,99
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Tite îuaxiiîuunîi for Monircal wvas renclied iu Octoher
Witt' $55,730,826, Atigust being the îuuuuîwithl $44..

383,794. In TVoronto tlle Iligliest point is iiiii-rked ini
January Iast ivitiî $27,961,535, aiid UIl lowest iu Septeni-
berwithj$20, 7S.7 67. Haîn11iltol fOllowved with itS1owes-

and1 highiest points inuIlle &aile lintîs ais M\onitaaIlt
October and Jauuary were the e\trenie points at 1i1.1
ifax, and August and Octobera. 1[lainiIîon. 'T-îiig ail
four chies, tlle largest total of batik clenrings froin
Auigust ta February last %vis iii Octoher, dloubtle.s
arising froni the îuoteruîe:î of crops afie.r hirvcst. Tite
increase of tcu millions in tlle Jatinary, 1895, retutils
over liose of Augusi, 1S94 , sceins to j lsti fy tlle conclu-
sion that tra1deý atl leasi, did îoi (lectiin ll e iitierval.

PIRE LOSSES IN CANADA FOR FEI3RUARY, 1895.

DATS.I oÂ,,.Rs. iTAL 1% Atf

IS 95  ,<. I..

Fci>. i dunousion, N.B.. -~n......~ 00 ZZ,ooo
1 ukuhtn ~ 1cîcal Wolis! ;2,oao 9.cOo0

"2 tonîl--n ......... Churcli...........oc :,o
' 1amblaul ..... aw 'Mill. ......... ~. :,oe

.62 Moztreal ......... Iicture Fr:uncr.-. 3.5co 9,500
4'5 o........ tore-s..............2,bS0 2;SIOO

t1Voudlcc.... ... Stave Mill.... 7£v00 3.000
SKingsvi3kc.......îrc 1o,0oc- Ô.3to

'.%unxrtal .... ..... do.10............:,cee 8 000
q ~ do......>8ing... .. ,300 1,300
6Toronto........... du .... 2,00c 8.500
6 QuCbCC ............. do jot.0 !,4c0

~~Vod~t~.....iotl............ 31M0 2.000
7xhcsN.S. or..... oc ...... .... 7.corc 6.500

i' 91rt Ilop .... ',ckool llouc. .. 1I 7Z.0w 59.9S
C) Notttil ......... blicd Snilîî. :,c ,4cýo

2o'irtyld01ii..... I)tvelli:îg .... ,v-co 2,50a
:4S ,.krliu.. ... ..... St13ion ilout 37c 1.600

S M1lrkl:ans.... ..... îiort........,60-Q 14a
26 Tp. Ramtdon .. arn:llulhig 3,000 1,300
12 Tr. Wciînsc.Crist :Mii1 ...... 2 M oo
12:11aTow ...... .... .5 0 s i 1) w'ge.2 130 5 ,100 sic

1301oU:Of.......Uîc:.......23.000 22,000
si4FiIsonlurg ... Store ...2.c 2,i<0

q 11Morani I.................. 1,0S s.ef»
94,1.1151c% ......... 1 ltel................, t'O 100
15 Ikurie,........... tccýllUug .... s-301 -sco

44 ,to1fc lsland. Vcvl..... .3.6v =,z10
:1 Tp. S.-titcy . 1>.... î 1,0<2< .C00

41 D3.lraloa..........2t...... ... 0(x 2.0(0
13 Si. ?îalys ........ Wr1o~ 3-50L 31,c0
13 \.epaua ........ Ilbidl..... .... .cç0 2,300
o0![ali(2x, N. ...for, Car StI's* 14,5u'x 1-1.S0o
il Tp.NI) .sa. 1Fri1wclu ,(o 1,000
=i licpwoznh......Store ........ 2,ov 'w 1co
zCartiJrr,,aî . do ........... '400 S5e

2Iaia...... .... Niîuavcz ...... O,<.x 4,
25 Montreal .... ..... 'lîio C..-Ilkr 1=o 320

42s, do.........Wartd:oulse. 5.0147.o.x,
2s0ottatwa .... .... r.....~ac 35,001

.... s... .. ;O1O 1 ý33.1<.i0

Atd 2o ptr centi. fat iiîît-portctd losses anil
losscs unlcr Zzlioo ...... ................ 57,220 Go'S.:O

TVl,543,32O :400,9:

î:or january.39, ,601 2
.t lk'bs-uary.i1,7541,3201 0,2

l1594.

Taa Lm..-I i-rte

1. '0'

I $3154,oSoI $,,;65,:aol $1,iSSi201 $635,40

LA BANQUE DU PEUPLE.

'ite aimal stateint af Ibis prosperous batik, wvitlx
a report af Ille proccudiiigsat the rîîetitig, is publislied
ou tuiotîter page. WVe invite speciatl attention ta bathi,
as in view of UIl coîiditiou of trade duriîîg tlle pasi
vear, very great, ilateresi is feît in thle rcstilt af tbankliig
ope.raîioîîs iiu lit trving period. If ail tie b)aiuslhave

rep'Orts- for xS94 as gratifyilig as that of La Banique <lu
l'copie. ilîcir sitarcliolders nîay lie caîîgratillatud, and
hIe whaole country wvill alse liave good rcasou for satis-
faction. In b)allitsg, as iiu other iiutcrests, "saute days

inuust bie dari, and dre.iry," vicissitudes arc coînmouio ta
ail foris of emterprise. It is liardly fair ta jîîdge the

inangeinnofa a batisk by aî twelve mnuis record.
The l>etter te-st is Io takze a terin af years, aiid se wvlîe-
tller it lins beul growviiîîg or decliiiîîg. '%V ilierefore
pre:stlît a comparative staîel:inî showiîîg hîowv uIl lea-d.
ing itemts ini the businîess af itis balik stoo(l ai Ille enîd
af ISS. 1888 -l'd lS94.

I)cî0,:its Gn dtmnd ......... 2zoo $,4720 $9.0
i)cposslt$ noakaie tic ... 5,035,430o i.936,550 390,220

I:.~s al dttonîs.. . ,11 S,6o, ... oa,2b 2,4;2,6)O

ta 5y40ooo. Tite iiîost striking advauîce wvas illade in
" teposits payable rifler iiotice." whii iiîcrcascd be-

twceî ilt close Of IS,7 a"(1 îS94 l'Y S4.46S,2ba, au il'
crease Of Orer 750 lier cnt. Tite incrense ini discounts
in ithat periocil ivns S4,6S5.93o, tiîskciî pneu witi

lit deelouict adelosis.Boti aire eviduîîce.-oiciei-
lar.gedI conifidience aîîd pojîîîlariîy ; Ille alle shows hIe
ilicrensed trust af tlle depositiîîg classes1 tlle otler UIl
eivr'gy of Ille îîîaîîagulîîent, a.iîd tue attractive powcer of

such niassagelicult wvlien il shows skill, good judg-
ituent, anîd courttsv. Turiîiîîg iîow ta hIe record for

vii94, wi.- find thialtuIle tiet p>rofits wvcre Si t4,zSo, ilichi
is9.~ pe~r centi. on UIl paid ni) capital. To baye clcar-

cdl >O xîîîîclî iin liard tiliiets. re, rates wcre law, risk's
amti las hliglî, anîd a vcry caution% policy opcratirig
ta a-strict businîess, is inicative of e.xcclleîit manage.
meuît. 'lli bals] wams abie ta takz-e -- q,5 froni itrolits
ta coî:sfttte a Conîtingenît fîîîîdl, uIl Rteserve Fuîîd bc-

.i1g S600.o00, %vllii is 50 litr cciii. of uIl capital. Ont
of~ aiourbansoi y hanve a Re-stn-c 1i:tid oflarger

p>roportions. It is oiily jîue ta..l Ila tuitis resutîl lias
l>ccil a.clievcdl limier UIl îniageîcnelit af Mr. Bausquet.
XVe cal' pay Iiîuî 11o Ilîgier comîplimecnt thun ta caîl ah-
telitiol ta tlle hast Anîimal Repart ai uIl instituhionî
wisich awces so iiicli ta lus sagacity, prutdciicc anid de-
leriiatioiî ta develap tlle itîtercesis af La Banique du
Plclupi.

MUTUAL OBLIGATI0!NS 0F I1SURER AND IN-
SUflED IN LIPE INSUIBAICE C0MRI&cT&

Ali applicition 1>auks cautixii a list ai .specific dis-
cases or phyica iir:uilitiecS coiiceriîîig whlîi Ulic appli-
caîiî is required ta state wheititcr lie lias cver been
afflicied wvith. This list is se n fricdl as ta draw out
oxplicit iîirxîîatioîî as te wvlint kiîid ai physical afflic-
tions ttue apphicaut înay- have becen subject hu, and. ai
cour1Se, It is VtrV iiîportaîIhl Iliat thereC Shall bc lie eva-
siou af Ille conicise reply fliai is rcquired ta caci elle af
these qucries.
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Thiac are also questions as lu tite lIracticu or the ap-
plicaît il- regardi l lthe uise of sîîirittuous or ittait i<jîors,
.nid wliter lie lias ever il lite past tuse4-d lhiien freed or

10 excess. Pi>ciaps 1to qutestionts ili te Citire appl ica.
tiot fori are of miore viîtal :importantce 10 lte couipatty
thiail titese, anîd t is exceeditîgiy adIvisabi e tlit liey
siail be -iii%%Yeed correctly antd( hitleliigeiilly, so as ho
avoid a breaci of wvarraisty arisistg front ai inicorrect
stateluicîlt as to presemil or pist persoti:tl habits.

Il is pTobau1y weli kîioivi tat lifé iîîsttraîce colit.
paiies %wihl tiol, tind(er aitv circuîinsitices, iisire lte

lire o! a niaits vl wit k kowiî ta be (tritîiîîgl- 10 excess,
or et-cii ho bienîkiîtg ilu a îVay it %would ordinarily
bzdescribedas", fre1v." Il is.terufore. d-,creîneclynd-

Visabie thaI t îts isvritîg the first of tîtese questionis,
no0 vague or int(efiiiite terni or expression sali-z e used'
sucit, for intîance, as idleniperalc or '- iiiocra.i. If
llte applicaul is a1 total ab thîer, lt te tIl.e o! Ile
terni " tectotier '' or', total abstintit" is exceditigiy
good, because tliese arc expressions witlioîit (jtaiifica-
liol wlîatever; but if lie states litai lie dlrinkis tenitper-
aicly or modenitei, we arc irown back tîpoît th
vague aitd tiicertaisi persoitai iilerpiretaitioii o! %%-Ita
cousituies, a hexiperate or itod:raite use of iitoxicatittg
dniîtk's. li no wvay cati titis qutestioni be: aîswercd

,ii absolute satisfactiont. cxccpt by a staeunictît of lire-
cisely %vhaî is lte 1hait o! Ulie npplicait ili respect of
driîkiîîg spiriîuoîîs or iiit liqîtors.

%%Te have ktîowtî cases tvitere a itan etîgagIÎed i a
brewery stated ltait lie dratik beer îtioderaieiv, iîaiiitg
thcreby lit lie rarciy exccededt:( iiirîy or fori-gasye
a day, aîtd perhtaps il is truie tlItie nîct sto:ttcd ta
free access ta mialt liquors iîtay, iut ziime. conteic l ook
upoii such it aitxr.avagaiî tise of theiti as eveti tîoder.
aie or temuperale. WC ]lave kitowîî very îitaîîly otler
cases of metsî wlio stieci titat thev drniîîk oîtby mîoder-
ately or îentperatliy, butl io wcrc fotitd, onit xivcstign.
lion, 10 takze ai least ail avemz.ie of tell or twelve drîîîks
o! %vliiskv per dlietns. whlicli. of course. la îîtaîîy otier
ptrsotîsý,%wouici appe1r to beaut iinîlitoderate amitîîî, :tiid
dangerous 10 the lifu antd licaihhi of lte applicaut. II
îîtay, tierefore, safeiv lieasstiittied lit ilcre cati b..- 130
more uitsaîisf-bcîory aîîsier to Ibis qtuestion litit l îu
cillier te terni " îuoderate " or.- testspernte»-

The question siiotid lie atwrdiii stîch a inîtter
as la giv: lte offucers of te cotttpaîîy a correct anaîinl.
tehligeni view as Ia whi coîtsîtiîts Illte daily habil af
dritnk of te ipplicaut. and te ircal utucasurc o! lus ilsî
duigence; anîd a.it ipplicait. tlivreforc. slîoîld iîswt
specificailiy wlitciiîer lit: is it te habit of eiriiikittg spirit
nous liquors or wiitns, or muait licitirs, anid if so, wlit
parlticutiar qutiiîis of vcdi.

Il %vill rendily lie sýce, iioiv vert- imîportani tîs licb
the question as 10h» îa b.1is ilt respect ta lthe lise -of
iitoxicaiiig drizîîks, anîd ti if a persoit wilo lias; bieî

:nccustoxiitd t0 iltdukie ilsiiiii to aîiv degrc of exccssi
whalitcver shîo:tl sttpprss liant fact. il %voîtlc bien a iost
flagrant breaci o! cotnfidenîce -sud good flil, anxdiîg-'
TeSUlt ils llte issIItatICe O! a p)oicy %whîiCl the coMtpaity
mig~ i. all reltudiale ttpoii sui>scecît proofas t0
tht pasi hiabits or te itîsurec. If lie lias.,I aivt tinte

M ÏcÏ15. 1895

iii t1so. pasi. druîîk lu e xCCSS, the.. faci siîouid be defi:îily
staC(l, anîd the degrei. anîd fireqîîency of lte excess

s1lottid hie stateid as UNactiy as possible. If te app1i-
cait lthi3ks lucere ks good grounci for bchevuîg ditth11e
opiiton of UIl cottipauy as~ to leligiiiiy of bis risk
îîîigl, if based tij>033tlisaiw lie iiînjutlt lu liinO, be-
cauise of te x.enuoîcness or thîe tnît., wvlxen lie dratik to
Cxcess. lie lias the privilcge of statiig the ftîliest possible
particulars su as tu acquaitit the Companîy wvith lle exact
circtttiistaitces. A coiîpaty wvill 3301 kiiowiiigly itistre a

liiait wlio lias rcceîitly drîînk lu excess, and iudeed lhey
are v-r reluctanit about .asceeptii3g 0one wlio lias <liiiiik
10 cx-ccess ai aly h lite il bis pasit liistory, uilclss Isis ex-
cessive driniking lias beeî foiiowed hy îulanw Vears o!
total abstinenice or cxlreiiîe ntodcratioîi, aiid it is mtore
thati likely thiat aniy record appeariiîg agniiisi ai appt:-
catit of suicli uxct-:s will bar lii fruits te priviiege of
ol>laiiiig a policy oit aîiy of Ille clîcapc.r plants of ils-
suratice, atid cillter- caisse Iis rejectioîî, or cise lissât liiti
to a short teni eni(owiiie3t ; but eveai if the inîost uni

faivorable vitiw of Itis pasi deism<tliîcy be takcel by the
officers of lthe Comtpanyv, it k, î1-.ita-tîv better for hlmii
1> ]lave a more expeiisivc poiicy, wvith titir futîl kîîow.
ledgc and conlsentl of ail! liat lias lraiispire<l. thail Io
secure a clie.aper policy by frauid, su:srcpreseîîiatioi i îd

.Sîîpprt:sî )ià of f.ts. A1 coipalty zîaea reasoîtable al-
Iowalnce for errons of youdîi. alîd is perfécîiy %villi'g Io
strain the point ils frivor of the applicaîîî if il is perfectly
saîtisfiecl lit it isbleiîigd<ealt witli iii good failli, and tuait
lte aîtswer giveîî Io Ille (julestion, wviaîever fliat aîtsiwer

Mîay be. isifull, trile aiîîd coîîîplete. Ncertieless, lucre
is 1t qutestiont btt tItai vicionsihabits, citler ilu lte pres-
ent or iii thie past, witlî respect ho the tise of iîîtoxica-
tiiîg driîîks, îîay stanîd as a miore absolttly effectuai
bar against a xuaxts obtaiiiug life insurance, liti any
otlier oîte faictor. aîîl coîîsitieritîg hioi iportat the
beitefits aîîd privileges o!life insturatce are 10 tiou£aitds
.tidi thtousa:tds of tiepentt(iiiiitilies, tiîs coîtsidcratioti
litphaisîzes the tiîwliisdotin of sitchi foiiy as aiu excesýstvC
lise of ittîocicatiiîg dit
PMRE LOSSES IN CANADA, ON SPECIAL HAZARDS,

DURING 181)4.

i>T

ia

'44

Feb.

dpi
de

4 1
St.i4n. . Tinire Fttr.

li2l8ifx2, '%- ... shovel Fadtorv ..
St.i laL. Ulrctzie i.gllt Sîla'onI

Stictdruc4.c .... soili %atcT V-"zctorv.i
Stiediac, Ç.I1 .... iloot and Sh&.e F':v.
Kilngsvilic * * --ýGasVoils ...
MontrcaI ..... Dsllcr y . .....
Luacknro.. ... Chtese Ycoy..

Ila:ic y .... I',rk l"Icin ...

INIL)O ......... Facor..,
,0,clSound. 'CrnentVos .

iTur,'S..... li Ficry ...

(Toront ... Silice 'IiUs .....
';Uxbridgc... Cican:cq .. ..

M.Nilto..... lloot 31XI Shoc F'tv.
Montre.il ..... l'àlwe Box Fa'cîory...j

Nori ..... jApilc ]E'%aporaior .
'4onîreal ..... I1oui and Iiltoc Iriy13.
Ncar Vicloi C:ig 'coi.

:Slictbroo-c ... E!;Lcctgicai Insitn:n-crn
F a l o . . . . . . . .

$30.000 $3,50O
2:00 1 I,t0

Zuo Soou
3.0001 2,400

1530001 10,000

4,'ù 4,SOO
1,000 8,000

15,oo0f 14,600
Z 0,0001 7,000
S,0001 6.200
3,000 I.500G

M00' 2,500
2:5001 8,900

'0,000 1~ ,
30000' 0

5,00-1 87700

25o 2,500

:,Soo. ,0
S, -1,300

3,000~ 3,000
.500 3-300

9t0Ooo 5,600

$232,S0o' $159,Son
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]E*ErZ%?irORs AN!) STRIOS.

%ar. <>uebe'c.........:Sclicwn.r .......
AIuil 1Cnriloîî..........I'ii. .........

', Icalmet ...... 410..........
luy> C»rntl Pilci...Tug .............

%lManit<ba. .. .:eieacr ...........

5.000 3,000
2,.500 2,100

2Z.0co 15,000

.1,000 3.000

S.'~W NI31J*~

1 .Tr1%
3:8-K. .1

Jin. Mons lcad .. :te.r .......
1't1j. Ilort Atîxur.j d

di Moncton, N.i .! do ...
49 CIC;ntotv ..... i ...

Mar. Charlc.,burg ... do ...
April Victoria. IL... (Io ...

St. Cyr Stition.., ,do ....
*' îîif.tx, NSdu
FiEdmonton ..... .l

May Ntutllmagny. do ...
48 I*-.cewater ..... do ...

Jung: ;St. johin, N.;.. do ...
.; ttc Current #) ....
" Musl.oia ............ u ...

" l liay ............ < ....
" Oîtaa ........ %VUter l'airer .

.Aug. IJlridgcroztl..Stram l'ower .

Aniu Ic.o....... do0 ..

" Midlànd ............. lu ...
Oct. St. Johin, N.1; .... ' lu ...
Nov. bree ...... <l

9 Nlount Crml . do ...

1 b.%.T8:
IS94. "e

'Mar,

Aptil
May

4'

.Aug.

Sep

44

Nov.
Dire.

.4

3.0003 Nil.
15.0, No ,il.
2,000 Nil.

1.0' 1.500

14%000 2,000

10,000 Ni000

20,00w Nil.
5,000 1 , son

15.0w< 4,000
30.0w0 2.0
3,000 2.000)
2,300 1,20U3

250,000ý 143.50<>
6,oo 3.0c00
6,ooc, 3six)

30,000 1.0>
25,0001 17,00<j
I 2,000e 7,50()
15,000I 82,500

5,000o. 0,000>

177,10W~ :F37.800f

*STi.<%

ýWyoniinC ....... ................
waldsviilce..

Danlvrille ...
~Sunbridgc ... (Oatnttni) .......

I linkcsion . ............
l'Ott Huil1e..... ..................

iSt. Ai:,N W.T (Qatînoa2l>.........
ULng, Ont ......... do ....
Pi'trboro ....... ...... ..........
Farnhgam......................
l'ctnlhroke ....... ................
%vinxcor Mlilis ... ...... .. ........

Iirl .......... .......
jamoral........ ..............

lion ....... ............ ......

.- lordl........ ............ ....

PakCnhamd............ ............

(Oarncal) .........

$2oooo 57.00<,
4,000 Nil.

12,00* 3,30n
3,00.,, 1,50u

13.ooo 7,000
13,ouu 12,200
lîî.<>uo; Nil.
3,OOOî 3,70<,

2.300. 3.7<...
S.ro,. 4,41<43

.0<KI

Suoo 4,04)0
25,000; 14.00.>
9,000 3,000

30.0*01 23,000
1',,'î»o. 6,ooo
20,000 17,000

2.3o~>' 1.300

5,40*

O,5oo

~J2,Ço0~ ~'144.60O

woollen and Cotton miII% ...... 7s,500 43,000
l'aper and Iluip M iIk......... 132,30 îooo.

IFonndnces and M.%aclliin .io ps..... 154.500 IoS.100
Grain Eievators znfl $:orehouses .... 93,500 69,30<>

Vc e ss................ 46,500 30.- 1 m
SÇaw 'Mils ............... ;, 31y 37S-
Miaoe.laneaun llaz2f1s ................. ;2,soo' 439,soto
Flontinr, ?<Iills ........... 242,5001 144,600

________1_5______0_ 595,60,

MARC!! 15, is95 INSURANCE

VISSELS.

Fch. 'atforil ........ Ilanii'g %MilI..
cit~ SZVjisisr...............< ..u

'' fSra'tlroy......laîiitig 'Mill ...
May flurotto.. ........... < ....

July Monical1........S 1 . lcot F',tt%
raieille ... dttu ...

ititlrS 1 àii, .lSavu NIII . ....... 1

lrdl.......Co... lo 9oxci:20:of;*y.

<le *lrOntO .......... 1'J.i:ag M'ill...
;,v c6O1ýlIiirc ..... S%î Factor ... r .

SI. cuîx4-.onire .. siVod %%'-.le î~î
l*<x. jNinge:on.C,.......Ila:niteg N'IDI.

11.011 zcili ... \Itc1i Iacbory ...

10.000 2.000
3.0001 Nil.

20,0001 11,000
3,500 2,000
2.30<., 1,300
3.000 2.000
3.4.Y.x, 2300

30O.000l 2,500
îs,mèx 1 I,03,0
Soo0o 6.00o

,3 g;0 3,000
.1(() 3,000

3,0001 2,-,00
5#0001 4,-,00
4.000 2,0

$2,00. $64,600i

%VM)IL..1N AND> (OTTON ~tIl1S

..........

:Nnioupî,N.. Wod&icn Mill.... 2o,c.Où 10,000
Oci !1.isev ............. du 5,() 31300

S71-500; $43,000

î.îr ANDi î'U.î'C îî.î

JuI Mcttw .1> 45oo 3,000 Ï0

si.1lciî. ,î ... .lIe a1,1111 3o,Oo 2,S0o

1).TI I.~ .TI1S 1:-a..... T,0A,. 2510S%

Jan. Sackville, N.I;. ... IFounlry ......... $9 coo
Fèb. lOronte ..... i Brnss Foundry 13,cOO 330<

.4 \cr.ij olhn\LN ai~kl ,îr..........,00
Aprl Trono .......ýFoitxry ....... 25i 1,00044 Montrcal ........ Scuing M2iuic V'y 33.0w0 236C00

luly Clin o .... Machine ,1,1 .... 1,5001 1,000
oci. Monircal ..... HOSuer Sh .... S.oo 6,o
Ucc. O.4sata ...... Iron Worl... 46.3tÀ1 2,o

" Qcbc......Mnlîiîc~!oî.........S 00o 7.50

; .54,50l0 $70S,100

iîloo l~evtor .......... 1 $2)000 5.,<JO
I.'ho.........ord1o:s .... ........ 5oo 20tS

\'r,,uîî, :<aî .. . .. : 4lva,....... .uo 1o,ooo
MnRiv.....er d~e..........7..3<x>1:: 6.oo

Pige la P........t tluî,.... ..... I 13,0x0 1000

1 dû0 glu d .......... .n0 5.700
Jazvis ............ t îz>.......: 00

lIA lit.
8894.

j~jril
44

Ma>'
J <.1v

44

Aug.
4.

s.',.
Uc:.

A Nov.
Dec
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TRE EASTERN ASSURANCE COMPANY.
Trhe fifth arunual meectinug of this Comnpaniy w~as lncld

in Halifax, N.S., on tlîc 2Stli Febrnary, arid a1 state.
mnit of ils affai-s presented 1tIre sharelîc'lders.

L.ast year proved ail unliprofitable oire for tIre Coin-
pari>, aîîd as tlie year previous wvas of hike cIracter,
the directors -aud shrareluolders wcre discouragcd.
Afîci- conisiderabie discussion o! tlie position of affairs,
the ineetiîig errrpowercd tire di-ectors to either apply
to tie Domîinîionî l'arliaieniî for Icave to redtice the
subscribed capital froni $i,ooo,ooo t0 .;5oo,ooo, andc tIre
paid rII capital fr-ont $25o,ooo to $200o,ooo, %viti power
to carry tIre aniouint of sicli redrictiori of paid tip caipi-
tal 10 a reserve frid, or failiiig thIs. 10 dispose of the
Conripaiiy's businiesto lirebest advaiitage. \Ve siould
be sorry to se tIre il astcri" tlirow uip the spoirge
auidurp ils business. WV (10 irot coisider itspreserit
case a liopeless onre. For ils propieitors it lias mrade
no ircy, but it bas fiilfiiled ils obligations lu tIre
public, aild enijoys a good reputation. Il las available
assets of$'315,oîS 79. Its liabilitiesho tirepuiblic are,
for outstandirrg losses aud sundry otîrer debts, $,54:24.)--
74. Tire amnorrît iecessary to reinsuuie ils bilsiîîcss is
about $So,ooo, its liabilities are Urus $î34,249.74,
Ieaving a balance available as regards policylioldurs of
$S 8,769.05. Tie govc-riiiiieiî deposit is S;5c,,ooo. Thei
luasterii as a coiriparatir-ely iiew coiiipaîiy lias passeci
thrrougli arid paid tIre ircavy expeirses o! orgarrizatiori,
an-d is in possession of air anuimral preuinitrin irîcoîre ofsay
Sî6o,ooo. 'For tirese Tensonrs -ve Iinkil tIre Dir-ectors
and mianagemnut slronld bake courrage, aid whiile seek-
îng legislatiori coninuue iii business, coliductiuig il ivitlr
the xitmost prudence, coriservatisn alud cconiiv. WVe
%vould recoruinieic tirat thre paid rip capital be also
reduccd frfty pur cenrt., i.e., to 0; $2,Ooo, tis would puit
tic Cornrpaiiy iii far better shape. Fui-fier, as WC
understaiid ils cont-act for Unrited States business
expires this nioritr, we %vorrlc stronngly reoriircîrdii
that thIs be irot reiiewed. Sîrch coîr-acîs have iritîrer-
to proved uriiprofitabie lu Cairadian coniaîies. if
these suiggestions of ours bc faitifurhiy carricd o11t, we
sec no reasoir wby tire 1Easterii sibulc îlot surmounta
ils prert dlifficulties.

VIE BRITISII COLUMRBIA STATUTORY
CONDITIONS.

'%V e ave lie sîrowni a copy of tIre Britishr Colunibia
«"Sbatutory Coniditionîs." wiîicir will becorîre lau- oui id
afler tire rst o! July icxt. As arrt " Act 10 -scure
unifornriby in policies of lirejrsnuiaince Coip.tnies",
lIre bill %v-as fi-st initroduce i i St)3, burt on request of
tire insurance conupanlies %vas aurlerded to coîfrini lu
tirat o! Ontai-io, anrd laid over maîil buis se-ssion. The
legisiators o! British Columîbia, vhîilc acceptinig tIre
foirni of tire Ontrio conrditions, have iifortiiiiiaîîv
tac'Nect on tu-o additioiral clauses, known as No. 24 arîd
24a. Threy rcad as foiiowi -

24. Whlicrc t'te lass (if any) iînitier niy polie>- lias, %w6itl the
conscnt or thic couipany. beïn made p.aya.lîle to sonIi persan ebr
persans or coinJany offier titan thc . ssurcdl zs înorîgagcc or
morheiî9ces, snid iuhicY slii 'lot bc cancelleil, aitcrcd or oîîncr-
Wise (îcait 11witn l'y tînt conîpanyrîlpon Uic applicationi of tire
assured, and in any case niot wto rcnsoîname notice tfu the
said mnortgagce or mortgagces.

il. In cases %vierc tie loss underarzy policy is, with the cou-
sent of the coinpany, mande payable to al mortgogee or niortga-
gces, proof of loss under any such poli(-.y nray b>e ruade by sucb
uiortg.igce or inorigages.

iîoth clauses are evidently iuade iii the interest of
loan coiiipaiiies, aird gcricrally of parties making ad-
varices of mioîry on property. Trite irîsured, the actuai
owiier of the property, and whro pays the preiun,
is set zîside entirely, lie cannot " cancel, nor alter, rior
otIrerwise deal " with tire policy; anrd should it becomne
a dlaim, it will i iot everi lie necessary for liim to miake
proof of loss, or appear iii the iratter at all. A policy
issqued subject tb tîrese statutory conditions, arid fui-tier
fortified with the ordinary inortgage clause inow used

b>' the comipanies, we thiik, would constitute a perfect
irîstrunrent for tle pin-poses of tire nîoncy lenders as
regards fire insuirance; but wliat ivill the insurance
conupanies say to such onerous conditions saddled on
thi-i nioie too profitable comtcs witlr tire public ? If
we inistake iiot, they wvili very strenuousiy object.

It inay be possible, that tIre lime for the bill 10 becomne
operative couIc! be furîlier extended, with a view to
]lave tlie objectiouable clauses struckz off, if tire neces-
sary influence could be brouglit to bear.

THE .ITNÂ INSURANCE COMPANY.
Once mnore it is our privilege and pleasure to refer to

tIre -EiaIîisnrance Comîpany of H*artford, and urake
brief reference to a few points iii tlîe record for 1S94, Of
this veterari ]eader anliong tire leadiîîg Aniericari fire
insurance offices. For tb-ce quurters of a cenitury the
_-Ena lias pursucd ils steady course, faithfully fulfllling
its diffes to ils iruinerous policy-lioldcrs durirîg that
long tinue, iiidtiiiiiifyiing thiier for losses sustaiîred, rit
flic verage rate of a ililioin of dollars for cadi of the
seveîily-fivc conipleted years of its existence. Nor
have tie stockliolders any reasoti to coxîxplaixi of negleet,
as large dividends ]lave ever reivardled tlieir proprie-
ti-y ilitercsts. hi1 ail tire large fires ou1 this continent
tlie A-'tiia ]lis becîr iiivolved miore or lcss, but tIre
clizîrs urider its policies have ever bee i met witli un-
varyilug proliipdirdue aird liberality, regardless of the
size or îiuniber of tiieni. A sleady-going, progressive
inistitutioni is tire ÎE tua, and lnuch of its splendid posi-
tion to day is withrout doubt due to tic fact tIrat it lias
eîrjoyed the ser-vices of two genierations of able and
cxîucrtiuced fiuuanrcial -.nid unuiewritirrg officiais wlrose
Ioiigconiitiud, faithîfui work lias so largely cont-ibuted
to the success of the Cormpany. In Ibis connectiori We
wouid refer to the splendid services of President W.B.
Clark, tue late 1resideriî J. Goodnowv, thecir predeces-
sors auud associates.

TrIe suniiriary report. prcscnted on anlotiier page,
sihows tic assets Io have growir to $io&17,Sr6, the net
surTplus bLiiug qrioîcd ais ver $3,ooo,ooo. The value of
bue stocks aid bonds of thc Companuy are valued at
$9!259,7623 and cash iii varions barks at tbc urany
branches nid igenicies amilouits to $7 1 S,695.

11r. F. \MT. Evais, of Wood &z.Evans, of Montreal, con-
titiles as tire popUlar andi -VOrtiîy representat'IVe Of tire
Comnpaniy, aîîd Mr. J. B. Hughes, as the superirîtendent
of Ageiicics for Canada, stili renders efficient service
with bis old tinre zeal and ability.

MARCII 1, 1895
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AB,,Y'JLC Ol F LIF ASSUJJAtC V, B USINESIS IN CANA DA FOR 181-4
COMPAR.11» WVI'l OS!):;-

Coilpitcd btIj, Ille 1AS1 ÀXNI FINACE.- C1NR0NIC.1 1>JO IIIC flc1ValiCe Iepoi ofihe lnstirapc<' .Sliper-in!a'ielt.

COMI'ÂNIEs.
vt 1 re.,iî,Niis

1893. 1 8>C.I.

CAINAIAN< COMI'11ANFS. , 1
Canaa L f dan. Bw3I .. 1,G94,356 1,803,438

CanFda LIl ...... "103,234! 116,7S2
Confedcration Can. B. .. .1,9

Dominsion Life ................ 38,296' 44,379
IDomnin Saféty Fond i..........32,SS6ý 20,223,
l'edcrnl ..................... 286,37V1 26î,S04
Great '%Vcsî ................. 50.422' 109,983

London Lifé 5 Gencral ..... 39,433j 39,443
( Indusîrial ........ 79,419 93,137

MantfiNPurers.. cdan. Busi. , 247,698 257,497
11orI 389 9,9si eî2.......398,Y379 452,135

N. Ani cricat.. Induýstri*. . .....l....
F oreign... ............... 7,715

O*rio Mlutual ................ .512,51S 527,131
Szun Life.{ C.... 371,165 87S,932Sii Lié ... or. Il ... 205,4S7 -99,332

Temperance cencral ........ 116,494 129,199

Totals................. ,476,o5S 5,S71, 543

taise

1893.

4,044,200.
s, 4 8Sb 5501

532,230

t,997,633
1,760,S00

I86,250
S90,550

2»,133,969
97,500

2,543-362

3,567,2135
1,755.000

3i,zoC',461

DItITISIT 01'SE
]British E mpire .............. 1,52 203,758 634,4133
Commercial Union...........18,37 17,664 21,000

fEdinburgh .......... .......... 8,31S: 7,925 None.
tlife Ass'n of Scolland .......... 45,552~ 46,023 Nonc-.
Liv. & L.oncl. & Globe.... S,177 7,S58 4,00o
London & Linmaslîire .......... 213,10S, 215,6o2 S23,000

tLondon M*suriiice ............... 564> 693 -NOn,.
Nonhi lriîibli & llre . ......... 36,293' 33,526 4,623

iReliance .................... .3461 7,4S3 Nonc.
Ro,.il................. 22y7721 22,134 -None-

-iScoîîish Amicalc.......... 6, S: ,>9 No.
fiScottisli Provident .......... 2,4111j 2,153 1 Nuc.
Standard .................. 439,285SS 4SS,869 i13,459,00M
Star........................ 15,6771 16.23S 1  t'sol

Totals.................. 1 1,o.4z,42S* 1,07S.029; 2,967,855

Eq
Gc

Mai

tNa
~Ne

Pr
Tr
Un
Ur

na Lifé..................... 5S4,759? 2,53 598,850' 32,813? 12,554, î6,6o8,35 37,193,1064. .453,433
nccticNt Maniai.......46,006; 50,210' Suie. 1£one. 1,061 ý 9- 2,02%.3s63 1 IS05,932' 107,993

uitable .................. 75,3 S~,. 2,5663> 9,7? ,8 20,947,-'4S 1.3,325,242, 244,242
r*1,aD,6910a..2,9.,0...........9,711..1

roitan............... 29p946, t3,o16:1 S7,800 ?%Oflv 2441 165, 616,995 323,505. 26,000
G6,624 2300230: 4,6: 3425 1,000il. Nîf2.........3, 8 22,35 7S418 2,3,9 3403 396 16393 20,2421 28,714

ual Lire ................... 697,841. (w6, IS2i 2,86.3,3»6 ,4,63 654 7,29 5, 254- 17,213,001 6,4
tional lire .................. 2,6 2,256! INonc. Non,:. 33 356? 6,2 *092 7,104

w Vok............. 7026 79,73 5, ,4 1, 10,514; 20,720,;765 20,650,,549' 201,432
iitlin-csterli..................783 17,191' None. a on. 397, 370 545,744 507,;01 32,95
oenix Mutssal Lirec............23,400' 26,0691 Nonc. Nonc. gli93 9 .A. 1,0S33693. i,o26,iS6 54,010

oictSavings ............ l-S01 S627 220 11S ,30 2&, 31--6 200
vcee... .......... ! 3.1j'4~ 85497o 2,4204 2,992- ,70 2,Wi 875,000 S~3~82~

inMutu-il .............. 1222 29 9 0 I,
itdStates......... 4 49,_ 0,35 -95

t Ttîec conm.anles liavc çcareti %lot,, bti'ines lni Çis-ii.

RECAPITULATION.

~andia Crnpnic.. ... ,4,6,o- 5S13 3,<0,463 33,220,770 321,7991 132,47S 7,4,0:102S1Sz6S~
Blritish 4.1» 41,2S 1,07,8,039 2,967,S55 3,219,3 1 3673. 371,071 33l572,699: 33,384,539 570,910
Aniencan '............3,403,230 3,398,737 34l,145,555 17,624,94 63,S;9. 9",16; 94,6o2,96< 97,2S2,411 1,568,059

Grand Totals ........... 9,920,j716 30,,34,994238 7 54,06.3 ,3 35 30,1,67 2,0 ,12 S07,310

i31

e,,, 1 BII 14 -- - . .( 3Nî33il3148

.Zl. or 1101. 11% forî'e. Aettoiiii i li frre. c.lt

IS94. 1893. 1894. IS93 . IS94 . I894.

4,72i3,780O 279S 2,3 59.085,415 6,9S,546 644,830
1,0,5 ,1021 1,4.15! 3-345,523 4,4359855 6,769

7,0 N15,S72 î , 242o>9 25,130,9 29,76J7
.47.o Sz> 24289 118,000 Nolle.

516,500 N,136 1,337. 1,473,937 1.716,355 3,0w<
15,000 3,9 one. 1,549,00 %.IC 2,O

1,701,700 42Q29 5,2501 9,995,S3  9,S96,137 95 .761)
29S-01 4459 2,32S8 2,131,5(x 4.096$550 28,503

223,50<.V 1,5S2 1,023, 1N,494.4091 1,519,444 14-200
1, 235,0ÔS2 NS,37N, 23,606 1-72,3,064 2,207,06N 19,401
2,084,532 52474- s,SI&S . 8,24,022? S,74S,849 42,122.

NSS,76S 50 ISS 97,500 272,26S 1,947
2,719,q23 S,4Z1 9,336' z,,7 t43 13PS .2 1  :S
Non, sic is o 1 43, ~ 13,6341 420

6,oco ............ 219250 1,0
2,577,200 13,496 14,847 17,3,09 lîS73î,24*- 154,993

4,6S7. 4S4  S 35,q2 12, 8,0 23,930,436 190,803
2,62.069j 2,459 3,463> 5,590,3571 7,571,5S-1 5S,203
IS7o,7 25 4,14b. 4,793; s,196,620, 5,3S27,959 22,099

13,2,7 21,799 132,47S, 176:472,0021 190,238,19S 1,66S,348

722,.319 3,0.1 3,031 5,S9 6.S38- 6,x36,906 48,039
2.0c00 301. 290 593,5(64 654.S67 7,0

'KOsse. .I, 33 353,935 0,00 35,296

%Orc. N,39~ 99. 86,643 1 724,78S' 79,455
4,S67 1541 143 26393 24)271 1,6
S4S.5oo 4,117g 4t225 6,Sz14o1 6,60,3;30' 72,612

Nonc. 3 ~ 5 21, 7 G9 2s,769' Nonc.
1,795 5741 554, 1,414,744 3,323,026 24,415

No*c. 2091 202- 265,S47 2-53-231 5,4S9
300 362j 351. 9.34.947 908,735, 9,939

NONe. 3231 1i9 306,420 297,3071 6,338S
Nunc: 63! 61 163,664, *58,726; 7,322
1,63S7 16.447: 6,755' 34,064,048 l4,, 36.5,47S 241140123.335 f 24S1  242 655,566; 62S,795 ,6S

3,3.S3, i 6,7S31 17,071 33-572.699! 3 3;,SS4,5 19t! 570,910
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TIIE FEDERAL LIFE ASSURANCE COMPANY.
Frointi Ille îeî aiîîi report oif Ille -nl)ove colll.

paîîy, %vc gatlber Ille f I owilig data as tb ils opeî aîiolis
Iast year alid p>reeit positionI. 'llie preilliiltl r(e*
ciei'd iiiioiitld tc~ $26i,50.;, which, %vitl ,SiS.o.62 p:îid

iii for ititerest, gave a total incoîlie of S2:-j6 A-, bthe
total otlnys were $2410.797, a hialatice Of illcOiiQ Over
expendibuires wvas left of S.îs.669. 'ithe total assets aîre
reportedl a1s-S4.-,SO7 ; Ille policy rcserves, otitstand(liiîg
clainis, ele., are $.-,36,675, cvu surplus as regardIs
pohicylîold(ers Of $95.133, whîicil îas ilncreased in 1.9
by io1,795, the net surplus to steckhiolders being $4,
936. Theb tiiier of pol icies isstied was 1,26t, covuritîîg
$î,;61,7oo of assutranîce, tlixes figures mais: Ille total

policies iii force to 5,25o, assîîriîîg $10.3ý21,13; \Vc are
glad to hse asstired hy uIl report tuain the coiînpaîîiy lias
conîfidenîce ils tie titew issuirances %t:riîbeî bteiiug of a
niost desirable ciass and the aîinotisit-, distribhuted over
a large nututber of lives. It is a source of satisfaction
tliat the businîess of UIl Fuecral is l>eýiil3 cout*
ducted oin old lise planis. 'Wc trust Uhe coînipany %vill
bave a favorable business ini the cimrent vear.

%Ça do tact hold ouTCi vOsa repgîoîu.ible for ieuî s extarte'.%d toy >r, 1iwdit'

TORONTO LETTER.

A subjec1 ,neerfcî li).-/Ihiir uines- e last if Mec
Ihree.- 7ie sirain fir ciîgines -ce iped.- 'Ihe tzeivir i /hc
Toron/o I1,'as It is inî«ch <<'îie.Ii<l'cî

DEMit -iWToit,-
The expression Ilsnowed uîi<!etr,'' witli wh1iclî we aretitleîît iii

a naitbcri: lanid are ail ro fiuialiair, fitly rcpresetitfl the positionl
of tie municipal rire insuraiîce cra7'c so far a-; Tlorutit is con.
cerncd],aiîd i fzjîîcy ail1 Cauada fur tars tu couic .1lso

Vou have, of course, rendti hat tlirillitig tiovel " The silenice
of Dean %saila.d" el t1icu, thet silence. of alicr,îîaui Laizil,
avent, lis iiisuraîiicc.<cltienie, is souietliig flîriisare iiitteuise titait
ever thie Deaîi's %ças. Tite cruel :suîto<f aur etieruise

wartliy alcrniasi %vas, tRis: Ille ire iiisurance coitipies merc
ail baiîdtd, togcllier to fleeCC hIe Citi7tlS Of Toroi1;to hy CIS.rg.
iltg excessive raies (crinsuraîîce ; slow, lic anti lii.-. iluilicipal
iilsutirfCC sciieiiic have biccoiie hIl butt Or lus sltierisi.iiiic
confrères. Futuie iissuratice tales wvill wvag Laulh as a1 ioral
endiîîg, for!.strc

.*L<naî,t4' alto Ila.a I.aîi'l.
-Nom t-sricil sîvaite ,,oiv:

Iis unîiecesary for rtte tu itioru tliu ahlude Io tl:c last
big ire up iicrc, iiowv krown as th1e Sictpsîit file. hlisiortuîues
of tiiski~nd, like sanie aliere, isîîialy o iu lsrc No îiolicy

wvll Rie made iii Téoaito îy thie rirc oflicts tis venir. 1 ce.-tcî
tbat, uilss soute cxtraordinary prtssîrc Ill: brought to lIcar ou1
aur City Counscil, tlicy will îlot <b0 Ilteir %çliole duty, -sud
efficiently vqtiip tRie ire glcp.riieii. îlot tccor(li-.g lu uhîcir
vie.ws aI elTicieltcy but tIiose of bile iiicrwvrilers aval experts.
if uhicy give uis thsrce esigiztes they %viUl couîsider ltal sifflicietii.

Ctt ilt:,. joill flot lie, hecaiisc a walettr towcr niait lic pro.
curcd, atui vise or petrlaps two eîîgiîcs iiglit lie arcquired ili

as traîîy stteala: firc igiics, as Mlittreal ? Ag.tina-t vour narrowre
streets anid morc deîiibc1v bsilît wawa:ss r have a harger
area to proleeti su tîtat Ihirce engluets, if two large fircs broke
out ýiîîîtîltaiicoîîsly, two or tlitte utîiles apari, as iîliglît casilv
happen, mill b li tstifficictît p)rateccti.l) ta $aY îîobhlîig albott
lte crtgiiie powcrr equi.cd for tlie water tawcr.

MmAR(i1 15. I895

*Ill Tosroîtt liBoaîrd is tri ali îd 'bug. Twvo sitarip advaices its
niaius ils thirace tîiiinlis is retiitkitit l. 1ICvjsleît tly, tilt day of

<lîtt< tilu tlle City Couiticil aii< 1111Àk or ilttcsiig r-ates is
over. *huis. is bttiiss Il tvl it) motiore îow:îrds 1tattiiig hlie
iireilei. pressure ois site corporatiot jut alluilil Io, tai aty.
tliiilg ecIse. 'i~e le extra of 25e lier lîtiiieilc dollars utîltîl
proper ire anc a es tic hrovided stiotti < lie rigidly kept cil
titaiî tlîrse ieisarc fütlvy s.iibplied. ht is ho Itc liope<il Ilose

litettilici.q of lte Toronto htoard, unit., :it tlimes reci Iloved ho asik
for iîotitîieatinîîs of rat s the ilterests of their clients, w'ill
liowtn. tue iait ever cort-idcr lte iîtheresus of1 tîeir coiiipaliies,
:îîigl iri<r /rit/ile/, aîs vois %voild sav.

A Ili El..
*uToTc>m. 1.101t Mardli, 5

l1; F/ils>ii. xif.xi NiF .IC Cii îcg
Site<,
lIn the. Cliiîo\lic.. of tile i5tt Pets. vols gîve thîe Suis Lire

'«tiieCoîîipally credit for livintg a pionceer " ilt adophiitg
a foir lier ceitt. re.serve. volt evilletitly tîtust iîtean auitig
/-*ltusrrît tainloipniia tRie Great W'est L.ire lia% teqerv
cd ois a four lier cciit. b:ssfor the p:tSt ttîrce years, as stated ili
tliir advertiseîiîcîît iii the Csiko\isîc.it auid as ,Iiewit iii the
Repoart oftlie: Stpc;ritîhcîîtlesît of lîîsutrance. il Iloisar ho %vhiom
Iloior, etc."

Vatirs trilv,
J. il. iO ,

AVaîz. I)ii C-riai IVîsi I.ifr 4SSP,. Co.
SIRn,

lFor the inifoîrtmationî of tlios%.± agenits ivlio iiay uitoLt ie p iii
Utc'. jsîîua "baticilt-f. tite Lire butsiiiess, I atitiex a copy of

att etstilitu gîveti lby ail agetl of 1 hlit couiipatty iii itis City
aî kw% diys ago.

lige -5, plant 2o ycar cilo%çttteiit.
A îîîîîîal ;îreilltiisî Z$9.50.

Cashi vaille aI endr of iterial ;.j 16S, or
ilaii ni) policy for Sz:,G96, or
Atinuiit for hife %346.
19y may of I)iresatlie.-iz ]et site ald, ttat thec conîipauày relerred

ta is sîut yet lotir ycars alai. lPerlîapç ai faw of thise svlio faii it
iard (0 gel lmusfiiiess ilu a direct wvay wiaY Icairît a lessoti frot
above.

Votîrs, etc.,
sIJîu.-,c:1. tiE.

S31t,

1 reand itî uticl iitcrest votir article oit Il lapses e ils bhc
1.11e lutisîtcss, ili your isu f ilie tsit iist. I have ito doubt
ynui have tlt: liearuy. ilsatîks ilof: grea l ntatty agetîts for givilig
site iittaîber nsocis s p.ice :tit] for hiitlling thie stîbject, iii such
able i.'~vle liai %vlîile coliîctritig %vili yoit flilly ini çvcry par-
licul:tr, scils thiai vt lil refers to tilt tiecessityofpaiying
larger reîiewal coiîîisoa >I si t like Ici reinitî bte iaiia*
gers or ail site c.'tupnîîîcs, flint a pîrimte faictor as ta thie cause of
laines to*day is lie 11aiggiitg Out proccss." Ir a mlaternient
cauld Ise got of tlle ilttilter af lapses tuai. have taketil place ilu
llis P'rovintce utt trosllsu titis caisse, 1 atil mure il. wauld give
tîttucli rond fur reflectiioti. htiq isituiplv a1ppallinz t0 flia such
liavoc itiade ilsti lt: 1îiiies have isiiy m> ici ozie muail iît
ilarlicuilar %vlto lias, oit sote lpretieNt or cllier, hetis *sliasvelled
ive lies froîti ottie ciipatîv to atiothter, cadi une biiîg

-I)Utlt!r" titi hIe 1:1%I, ltîthil lie lbas I)ccotite Sa disguisîrd witli
lte lîs tîc itI uvhtei 1 solicilcul hit, lie %aid " I tîtere is loule
or titutî atty goodi." ritis is oiy a sattiphe case. Notes whîcreiîi
lies tIe rieid? I wvouhd say. ta purge UIc professiont of tiiese
hrick'-tcrs,; anîd Ctttpfloy iticit wlio .Irc aîavc Il diggiiig ait." Il
is 0:11Y toa traie tRiai, tinI bîttTtciett cînjutiry is malle about a1
wotatl.I)c iîîsîîr.îîce agenît licfore lie is givei a special cantract.
If nue caitpaisy ses it lu, cispetise %vitît luis services for sartie

11ALIVAN. N.S.? 23 1'*tl)rtl.IrV, IS95.
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affétice, %wllicli perlitps iii nu>' otîter huei or lire wvould Ite snifi
cielil Io conîîuîii. hit ta lthe pecnitcîîîialy, hall a da07cit atimers
are toô re.ady to accept lais fervict's, animuagitne tIiey have a

bializ~a. Ira titant colasruîf:s ally offliice iii tht iositionl w'lîicll
lie occupies, antd fiids as a coiiscqcîîelce lInat 1 itolse ilu tlîiaî

Elle %vill, cxiplay lit:î, lie *tunîiici-.tely filtds a 11osit oui 01te
speciai Staff of saie insuralice ccnîrnn11y, wlie, buti :is t0 lus
record, have llueir cyes openut la ie hîct, 'dz .lIt lie wviil do as
ai Il risk getter." Ves, getitleuieti libut vill lie gel auîy ris'.
stayetss? W'hv sliuld titis lie, ini wiinl is lookvd( 111o0t by a
numbher of greal iieut as the iiost lioîîorabhe ccetilp.utioii iii lte
%vorld, gospjel prcaclig C.<cep)tedl ?LUIthde mnagers or lte
différetit conipaities îledge tlteîî:seîvrs a:ot to iinpo :tytail
as getîcrit) ageunt whoicse cîtaracter isiîlot wîîat it Sluonîd he; let
lte pezierai agcents do likewise regtîrdittg speciaîs attd locals.
L.et us lhave au agents' society %vjth b>'. ,-ws attd faites for
violatitîg tieuit-I vetlure la say ltaI iti the sh~ort epace of ont
ycar thie lap)se ratio frot the abore ciît>e wvifl le tttateriallv
rculuced. Mlessie'urs itatîngers, Illte reilleIv is ila > car liattds,
rend as rcspectflilly Salltlittted for vuir suktncttbertio,

voars trtite,

FINANCIAL ITEMS.

The total production of gold 11ront '886 ta iqg9o
aîrgd5.320-830 0lti«C 111 rly. frOnt' 1S91tu1 1894

tlt avtrage WvaS M,5.60Uilices. laisl vear's prodtict
1)eilg 8.820,2f27 <)lttces. fiI i $56 Satll Africa itad tic)

gci011 titc.iit le) 1It1it col()"\ titte l it 1-.837,773
uitîcQs, wivi, i i:urger tliaihe aiveraige of vilhcr Anis-

tr-a.a or tltI Viîed States iii lthe last 5 years.

Cansiderable excitement lias iteen r.aî!ecl ona
ttoi~ la :t anîd iin hatîkuig vîrCIes-. by a grave (lis.

pille :uiisilig, hetweeit lIte: Qtîebec Bank11 aîd, Ilte lirait of
Meteditl & t )'rieiî sîoc, 1ltkers. l'ltere htave laetil

ll::V par CI, (I a> st -k,. ý 1 ttîarketto cuver

.Svritbus litigatiai i> likzeiy 1tie) in regard ta delivery
orders.

Slocan, British Colurmbia, ib <lesiraîts af ltaviiig a
laateihaulk csa>i ilure 'l'lie place is ini Il

iiit-t of a tîîii district wviti verv -reat, natuiral
M l'irî a, ii ai t Leitxg ciîteîted tip. Aboutl$î,ooo a

daxy is dîstiîuîted for ivà( alltitis place, IvItîcil izacli.
cals cîtîdeabc tadeacîvi.Tîte location is worUr

iaakiiutg :î li itiis coîîîedîlaîî. tiotglt a blaîî afficer ini
sîteli a re:gioit wouid itot have: a very attractive post.

The Molsans Bank ]las <ckîed a .1 lie c<.t. di Bank clcarings ini New York Were larger iii Jami-
deitd for the liaif vear. ar ai'inltnynoii ic i uttra 84

The ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ % Eatr onhp akla oas ece 1gregate cleariuigs oa al the batiksTheEasernTowshis ank]li opjit a it. UnitediSats A quiet, steadv Iprogr(es:s is believedbranci aIlMgg iQ 10 li l motionI tawvards ilorenacive business. Places
The ank f BrtishNorî Ameica educd * like I.we 17Worcester, Fali River, large ittantifacturing

dThcen Bank of ricl tiNth t nci 1*(iit( il ceîîlîes shovv large re-ises iiu batik cleriugis ina tilt
stated, la Ille depression iii Caniada. jlast hall year.

The~~~ ComrilAn i\iîaie iii:tr prominent New York journtal clainis that the

llave attacliecl Sîo2!..6o ini Ila11Ids ofM~r McArtilir. ateI*~îltc iteCa<nbakig ysxusowgtoIe prinipal frainer of il, liaviingo I bis talent froixi
autîttt i crtan itaes idisute jAiericali conniectionis. Our colleiporary is sadiy

The Bank of Hamilton lias lost a vaîniabie oficer 1 astraiv. \Me ilivite lus attenitioi ta Illte Iiistory of batik-
iigiii Caniada iii lt(e Bai:kersfr;irnal, whierc le wi'li fiudhy the deilli of-Mr. Rob>erts. laic Iiispector of Ageiicies. ~j5igîstd iirc:îwrerarbuigurat-

Deceasied ]la(] iîîany~ frituds lin baffkiîug circles. igsscnt îiii sucs

Edmonton in the North West lias liceti <oisig a Teprdcinoslerargdfot S6a
fur buyinig trade at tliet.teofSu.coon wvetk Iiis siesoxi. The! iruction5C ofncs-te oalie ari 93.5600
Furs pay butter titan Wlieal just iaîv. '-îuc;9!,a 11.ltîed5c at S636,l otalco o » 9j,6.71

The Western Bank. lsî ,iîoids its- aiîui l 893- it rucona pta6170.242 autices,
iietilg an 26111 iîust. 'is place sîîffered )lueavl y I it highiest for tiiiiày years. 1 lt i9 4 il dclined ta
ire last year. bult we trusýt UIl local liaitik will ha.ve: »a 1.19. ioo.cco ot:iiccs, the Wiole shriffl-age beizig ina the

Satisfactorv statenlieit. prodîîct af Aiiricati mines. Australia front iîSS6 ta
1 -90 I)rO'Iulccd il' 5 YearS 31 mlillion oilices Of silvcr,

One of the most cxpcriciiccd bankers iii 'l'oronto Ifroin 1591g tu i189 4 il' four years Uie wveiglit raised wvas
lias stated in ver). elililaie teriis thait, nli lus opiniaon, (15,90o,000 mtillts.
the three great fires ini thuat rit%. were iîuceiiliary origi- T
tîathig Wvili mein Who aie -caîpitalist li.tler>." tl>( Ile is . he Cartadi ar Pacific Railway's aimtai ntetiîtg
phrase. earIl exI itiaittîts C.5 expete(i ta Witnless a discussiatn

oif lis affairs Iby a tîciegatioti af foreigil starc nd bond
New Brunswick lias dloute leiititîcli credit 1wv liolders, Wiio 'wisi la asccrta.iii %viy Utc Comupany lias

ltaviîîg ant Act pas5C( by m1e Provinicial Lvegislallîre« becît Colil.iqlk 10 pasa <Illilîd it. aîud %h n vas
Wlticlt abohises Ilte local svttior prefèretitial claltis, titpi ato l eev.Wle. geniialiy speakilug,

tiat taid hecatie a -Scandai. -Nuva Scotia oîîgl'i 1<). a Resetrve Fîîitd tnayv bu jtistlv regaried as ltavittg hieî
pass a siiitilir Act. li ta pratect. or auguct. eth ie dividettd fiuttd. ivlei

prftnaelot ziiflicient for Iaiiîîig thte lsuiai dividcttd,
The Imperial Bank iiearly lîad ils Voige sireet WCe cannItt accept Utce doctrinîe af saite writers who

brandci office dleslroyted by thte grent fire iii Torosito oit dccare Uxat Alareitolders Itave a1 i.;'/d la deliattd the
31(1 hast., althltagh il ks across tlt >tree(t fron the matit i appropriationt olstucli a fuud for a clividettd. 'Fltc (lues-
seat af tlie . Thtis sîig.gcsîs lt(e iiîcd ai extra p)re. il liait is onc fiîirly ivitlîi th e provintce af lthe <lirectors
cautiaons wi Ilte safes of batikl brantches lii chles. ta clucide luponi. wlio, heitig sitareioiders iîeutiselvcs,
whliclt are tisually lcnted iiitlildlingýs ualt ercctei for are jtîst as glad to gel dividcîtd clieqîtes as are otiers.
tile pîîrpose, attd raidl stroîîg eiioîtgli ta wiîitlid lit(. We lirefer Io have Ilte discutssion ai. thiceting, aild
allack, af ftre. Cellar v'auits Nvitil Ille iucaied uti ite explatitiatis af thte ttanagemientt befare us, before
lient irc thîe lcast liable Ia injîîlry vt; atlgaiî passing averdict on the ques-tionis btiuag hotly clebated
occurs. I-soniewhait prcittaturcly.
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A rumor has been heard that a batik, wlîose head-
puarlers arc somne distance fronti Mfortreal, is cotîsider-
iîîg the adv'isability af haviîîg either a bratîcl iii this
city, or reniavi:îg its licad office here. Better try tlic
first plan, and judge by resuits if the maore serions ane
would be desirable.

The Bank of British Columbia report for last year
shows net profits inade Of $1 95,825. A dividend of 6
per cent. will be paidl, %villa a bonus afi sper cent. Trhe
suni of $5o,ooo wvas added to Reserve Fuîîd, %vliclî, after
a special appropriationî îîade to wvipe off bad debats, is
îîow $t,î75,ooo. Tlire prcsidcîxt reportcd buîsiness in
British Calunibia as iiîspiriîîg, aixd prospects favorable.

The U.S. Treasury has issued an official state-
nient regardiîîg the <train of golci. 13etween Deceunber
lst, 1894, and February 13th, 1895, $80,786,302 were
w'itlîdrawn froa the Treasury, while the exports af it
were 01113' 5;36,852,389. 'fuiis the governuletit declares
is eviderîce that - the citizzîîs of tle Unîited States liad
Iost faliti iii the ability of their goverîîmeîît ta pay gold
for niotes!" Auiofler passage reads: " Thic Treasury
was dealing with a coinnuîity maore or less excited and
panicky, aîîd tlîat foreigners lîad beeri for a long tinte
distrtîstful af Ainerican securities, aîîd liad sent large
quaîitities back to the Unîited States for sale." Tfli
statenient also affirms that demands for gold Nyere
corniug iîx fron ail parts of the country. Aîinidlaltitis
1'panicky "lexcitement, tlic 6ooa iîîillioîîs of dollars %vortli
of silvcr remained unaffected iii tie Treasury vaults, a
clear deionstratian af its iîselessuess for currexxcy pur-
poses iti tintes af finaticial cxc iternetit.

ACKNOWLEDGMENTS.
WE 11Av1F RFiiit frour the publisbers a copy of .lote'dVs

Ga_:elee'r of PJiliiîh .tVoh Anierita. The secondt edition of
tIhe Ga7zettcer was issueti in i8, andi tIse present edition is
niJuCcli larged, and rcîîdered as full anti cosuplete as thse %vell-
knrown elîterprise andi tborougbnms of the publisherscould make
it. Tisere are 7,500 cihies, tawîss. villages and places iri the
Dominion and, Newvfoulidlatld given with interesting details
regarduîîg each. Some i,sooe rivers andi lakes arc niitioised,
with their fishiîîg anai sporting facilities. Ail railivays anti
steamiboat routes iru the ' ominion anti Newfaundlandf, %sith a
valuabie table of routes ta any givcu destination, are showîi.
Ta the mserchatît, thec traveller, thc student, thse sportsmair, ta
cvery Canadiani, ta ail intietesteti in any iray iu Canada, we
hcartily conînrienti this work. Excellenît, %vitbain anti wiîbouî,
it deserves a place in evcry hbrary. Price $4.oo.

Mît. I. J. COGL1IN, agent of tIse White Star Line or Steani.
sbips, lias aur thaniks for a tient calendar issueti by titis poptilar
lise; alsao for the List of « Sailings"l for 1895.

Througli the courtcsy cf WVilliaus F. Blarnjard, secretary of tIhe
Executive Consmittec, we have receiveti the Proceediuîgs or thse
Niucteenth Annual Session, National Convention, Mutuai Lifé
andi Accident Uii(lerwriters, lield ir lu oston iii Septenaber, t894.

'Mit. BUîRTON MANSFIELD, IîîsuraUCC Commanissioner, State cf
Coniiecticut, bas aur tlîanks for a copy cf the Tbairtietlî An.
nual Report of bis State, beiîig for IS94.

W'e have niucli pleasure in welconîing as a ncw corner in thc
fieldi of insurance journalistu, tire Injura,ce Ristin4' d'a
snoltbly revicw of aIl periodlical insurauce literature;"I pull.
lisheti at Baînk Buîildinîgs, janaica Row, Birminghami, Etigla-ta.
We wish thse Pisu,z evcry succcss ira tIse ucw aîîd special fielîl
it bas choseti.

iliiveiagizior cf Chsicago .ill picase acccpt aur tlsanks
for a copy of the ivestigator Alunanac anat Vire Insuraîice
Clînît for 1895.

BARWDW & CO'S KONTREAL STOCK AI1y SHARE
. IT.

Frotta. ISt ta 12t1h Marclh, î 895.

STOCKS. Highest] Lowest. Closiîîg

Caniadian Placific ...... ............ 43341 34Y-- 38
(Io do Laud. Grant Bonds. îc13 ü .... loe

Conmmercial Cable Co ..... .... 146ý4 14434 145
Duluthî Couirnon .................. 2 2 2

do Pref ............. 5 434,
159 15 73 159

Montrelal Teerph.......î63 115 f9
Riclhelieu 0'iOîîtario Nav.. Co........ 96 95 96
Montrc'il Street IZy.............. » ag 187 190o34
Montreal (Io do New Stock . 189 1853 1ý 884e
Bell Teleubotie Co .......... ...... 156 156' 156

do' do Bonds .............. ........ ........
Rovyal Electric....:::::.........1421 139 140
lMonltreal Gas Co......... ...... 8 a19 198
BatikorfMontreal . ........ 219 218 1 218
Onîtario Batik ... ....... ... .. ........
Bankl of British North Anierica .... ......... 1001,/
La Blanque du Pleuple.............. 117 11334* 115
Molsoîîs Bank ............... .... 175 175 10
Baiil of Torontoa............. .... 23914 23914 23934
La llatique Jacques Cartier ............. ........ ........
Mserchant rai.........66 i6334 163

(lo do of Halifax ............. ........ ........
Fastera: Townships lank ............... ........ ........
Qîîebcc Bank.................... 128342 128342 12834
La Banlque Nationiale .............. ........ ........ ...
Unîionî Biln................. ........ ........ ........
Catiallian Bank of Comrnerce ....... 135 133Y-, 135luiperial........................ 179 179 17i.34
Dominion..... ............ ..... 270 270 26934
Stanîdard........................16:34< î6î34 161
La Bauîque Ville-Marie.......70 70 70
Hochelaga Blank................ ........ ... .... 123

Hatuilton....................1533 153U4 154
Ilitcrcoloîia Coal C............ ........ .......
Britisha Anierica Assurance Co ....... 112;,' 1123 112;4
Western Assurance..........153 14934ý 153
Canada Life .................. ........ ........ ........
Canada Central Bonds....................110o
Chiamplain & St. Lawrence Bondls... ..... ...........

Cneeratioîî Life ................. .......
Caiada Paper............................
Mouîtreal Cotton............. .... 117 117 117

do do Bonds.............................*
Canadian Col. Cotton Mills Ca** 40 40 35

do do do Bonds 97.34 97>4 9734
National Cordage Coa.......... ........ ...... ........
Merchauts Mianutacturing .............. ........ ........
Dominion Cotton Milis Ca ......... 9 90 g 90

dIo do Bonds........... ........ ........
New Eîîgland Paper ................ ........ ........ ...
Loai .&k Martgage Ca ......... .... ........ ........ 130
*roroiito Electric Light. Ca............. ........ ........
Incandescent Ligbt Ca ...... ...... 11 l% 110;' i Ili
Gericral Elect. Co ............ ........ ........ ........

do do Preferreti............... ......
Ottawa Elcctric Street Ry .............. ........ ........
I)iiuîolîd Glass Ca................
Coîîs.olidatedI Lauti &ý îa*vcstuînt...........
Mouîtreal Harbor Bonds............... ........
Torot*.to Street Railway Ca......78X 743 78
Western Loan 8, Trust Ca. Ltd) . gS 973 96

The maîkect opecd titis monîli quite firîn, wiîlî active buAiuiess in
Icading stocks. ie Canadian Pacific dividend bcing passc<l liad a
very dcpressing effect on that stock, which, aftcr liavîng cpcned at 43"4,
iltopIpCedt 10 44, rallying later %lien a iciw changed hands at 3S. In
vicw of tlîeanuaI meeting in April, operations -will bc very linlited,
sonie îlîinking thie tock %Vl touch1 25 per cent., tic cilgitial price.
Much, Iîoiveicr, depeîids an tlîe course taken hy the clelegition or
forcignl eli.ircholdcrs who %vill bc prescrit nt the C.P.U. mleeting.
C.lle %tock lias bren vcry dul and lieavy, with littie prospect of any
advancc, thougl i t is rcgatdcd %"cIl wonlî prescrnt prices. Montrent
Street Railway ]ia heen strong tItis wveck, sites at igo.34- bcing madie,
%viril a tendcncy tpwlards, as traffic as developing. Toronto Railway
is also IOOking Up, baving tOîclicd 78, aCtera <hp downto074%4. Mion.
trcal Gas Co. is Iooldng up, sales have ycen madie at îgS. Slîorald ht
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secure*a contract for a terrn of ycirs st %vill paSs the 200 x,,ak, as onim
petition is now out of the qucstion, ni a stock on wvhicl, a io per ccî't.
dividend is assurcd for sonic years will connand prices to net q5 per
cent. ; even less titan that wil ittract huyers. lie nuscdlaîîeous !ist
has no special féatures ; Cotions are iii more Iivedy denmnd, but no
transactions occîîr. Blank stocks arc quiet, very litIle lias lîcnî doncv
in themn for somne tinie, the trade conditions of pa'I ycar flot pronîisiiîg
very favorable statcrncitts.

*Otto a l ü M

The New York Insurance departinezit hoids as a
deposit front ail classes of inisuranice coiupaniiesSi 5,4S9,-
502.

The only two civilized cotuntries lu the %vorld in
w'hicli a whîite tian is iua pcrinîitted t0 acquire civil
rights or own property arc Liberia and 11ayti.

A figure three, a six, aitother three and thiree
ciphers represents the itunber cif dollars the cleccaseci
treasurer of Illinois is short. Thiat's a toig qup
mient for aiother wvorld.-Erv.

General Porter says : "Thrlere are oîîiy Ilirce per-
sons wvho nay use te plural ' we' iu speaking of then-
selves, a crowned hcand, au editor andi a inan %vith a
tape-worm." Nice conxpany we are iin.Yep !

The Buffalo Board of Fire Underwriters bave
passed a rule, to the.effect that ail policies lie declared
Void wlien the prenîjunis are niot paid before the 2gth
of the moiuth next ensuing.

A Bill to tax insuralice coînpanies two per cent. of
gross luconte lias passed the third reading lu the lower
bouse of the Colorado legislatture. Hithierto the tax
lias been two per cent. ou the net prenîiuuîis.

It is claimed that foreign capital to tlie extent of
$45,ooo,ooo bas been invested iii Canadian building and
loan associations throughi the muediunm Of 29 SOCietieS,
and that during an experience of îliirty years not a
dollar of it lias been lost.-Ex.

Simplicity and directness lu question and answer,
combined with a higli standard of personal lionor atnd
professional capacity on the part of tîte iiuedical exani-
ier, wvould do more ou the average for the wveli being

of life offices than the iliost crnplicatcd set of forîns, or
the most ingenious researches of the îîot too higlhly
educated general practitioner.-R;'iei.

Another besson liaýs been read ot loud(. St. Josepi.,
Mo., mlot long ago wvas growling at ilti rates anîd the
"9greed" of insurance companties. Now under a sries
of heavy losses, and the indifference of te cotupains
about doing business there,lte business coiinntuîiîyý
have promised intproved fire protection, w'ithout any
more growvling. So it goes.

The duty of a rich man to insure is even greater
titan that of a mari of nioderate mteaus. Even witii the
best of care attainable, the shrinkige iu great fortunes
bias been very, large. Often cotisiderable suins are
needed at once 10 protect the properties left by à mil-
lionaire, attd 10 provide for depend<enîts durittg lte terni,
often prololiged for years, before thte affairs of the estate
can be fully settled.-Itis. .dge.

The Travellers Insurance Company lias wvon ils
suit agiist lte Untion Placific R.R. for dlainages for
violation of ils contract for six years, hy wliiclt trains
wcre 10 stop nt Abilette, Kiît., for iticals. 'l'lie 'rravel.
lers Ilironigli lthe Hnciry, litigation becatîte owîter of thte
raiiway eaîitîg biouse at te above place. The Court
awarcled $-qo,ooo datnages.-iIngus.

Owing to ill-health '.\r. joltît Olivcr lias resigîted
the positioni of residetit secretar)y iu Lonîdont of the
La,,cîshir-e Instrance om ' r. antd lias lîcen graîtteci a
retiriîîg allowatice lu cotîsideratioti of lis lontg services.
1lis successor is '.\r. Jolin Pl. Read, for îtîaty years con-
nlectcd with lte Limédcn é7 Liilcirshirc Fire Insurance
Co>. lu London, where lie lias occupied the second
positioni.

Max Graner, the ledîgfr-tgo e T rafter
forty mnutes' deliberatioti by the jury tryitig hlmi, wvas
fotd guilty, ant( î)routtptly sentencedl 10 lhirty ye:trs
iitrisonittent. Sar.iî *Siib)ernteister, liaviiîg received a
25 *e1rs Setntenîce iately, Lotis Rotiîati, fiftceen years,

adIda Leiberinat, six years, il is lioped ltegang of
iutcent(iaries whiichi so long bav'e iîtfested Newv Xork
wvill be l)rokeit 11p.

Losses by the S. Harris Fire, iii St. Pecter street,
M\oinîreail, oit lte 281th 1Felrtiarv, are niot 3,et fiinally ad-
justed. the itisurances are as fo1lows:

On building: Guardian i 2,l oit stock Allianice
$z,5oo; Atlas Ss;,ooo ; British Aitterica $S5,ooo E Basternt
S,oo,00, Man.ilciie.ster $2.500; 'Norwich Untioni $4,00;
Northt Anîcrica S3.500; Nationtal Of Ireland S2,500;
Scottisi Unioni Sý6,ooo. Total oit stock $35,oco.

The wrecked building lu Siierbiournie street,
'r'oroiigo, is tptotiter object lessoît for te owîîers attd
uisers of steanu boilers, dentonstratiîîg as il does te
frigitfu! force of peut upl steaiti, and lte teces.sity for
care and the efficient sutpervisiont of sîîcli power. XVlieîx
xviii users lcarîito fully appreciate aîtd avaii tiieniselves
of lte protection afforded tltrotugh i te regîtlar and sys-
tetiatic inîspection by skiiled experts as supplhed by
stîcli a coîîipany as tie Steanti fler -& Plate Glass in-
suratîce Co. of Londcont, witose advertisenitte lias so
lontg beit îrotniiîeîît ii lthe CîxROsII..* ?

Fire Losses.-We learti froi lte estimtaes anîd
figures suppiied by te Commler-cial ./Jultin of N.Y., lit
tîtere is a considerable iiicrease iii the losses for F-ebrtî-
ary of titis year it lte Unîited States anîd Caînada, as
cotipareci with Februar3' figures of 1894-1893. The
followittg coîtiparative table exîtibits te iosses for the
first two tîotls durittg the past tlhree years:

IS93. IS94. 1895.
.a.îar.......... $-7-958,400 $1o,56S,400 S1,S>5,Goo

lebrua.-ry ............. 9,919Y90.o 11,297,600 12,.360,200

Tuas.$27,S78,300 $2 i ,SE6,ooo $21,255,S00
The Fe'tbrtarv loss for tItis year is ther-2fore $1,062,-

(500 it excess 0f Fcbruary of last year.

A prominent getteral agentt lu Detroit is agitatiig
lte questioni of a life insuralice clearinîg bouse. His
plaît is 10 inistitute a1 systein whIereby cadi agenît 15 to
be iîîforîned as ta risks ivritten aîtd rejected by Itis
brother ageiîîls:, anîd so gîtard hiniseif againtîs issuing
polictes of lis coiltpaniii3 i cases where lie lias reason to
believe fraud is itîtended. Ile clainis titis systetti wouild
prevett ie inurderiitg of people for lthe iîtsuraitce
ttioîiey, it sucli case as Cathierinte Giîtg antd Hborace E.
Pope. The drawback, reîîderilig the sciierne ahitost
i:îîpo-ssibie, is, agents iluiglit Objeet to givirîg iinside
informtationi regardiîîg applicationîs 10 alier agents,
sorte of whoion iglît be utiscrupulous enouglité at-
tenupt 10 twist lte policies.-iV. Y Iiisitiiiiceotiin<di.



The insurances on properties dlestroyed h)y fire
ilu Torolnto, on1 Suîîlay, Ille yrc of Marc!î, are ais foi-
lows :
Ait va .. .. .. .. .. .. ...
Agricutrar...... ..
Allianice ...... ......

AtII'........... ....
Itritisdi Aileriea..
Cnîh dort inn..........
Carnidiari Miller ..
Coîrrîrrerciai Union...
Collîlît u'rut ...........

Eter............
Ecorrorîicri .........
(;ore Mr>tunt ........
Guardiair ...........
Hartford ...........
liai]d-iri. Ilarnii...
Itrîperial ...........
lnrrrcashîire .........
Liverpool cfl ýorrdorr..

$12,000

7, 000

10,000

1000

10,000

20,000

5,00()

26,000

J.011rl. CI Sil rr...S25,Ooo
Lonrdorr A sturarce. .. 30,<0M
bl.tsrchester .......... 12,COO
N. Britishr <iâtiere .... 25,000t

Nulrtilr...... ...... 25.000
Nor %vit.1 in r...25,000
Nortil Arîîr.'rîe...32,000
Natioirnal of Ireisîrîi . . 10,00o
ilirtruiX Of lIrookiyrrl... 25,O00

Il>ircrlix or Ilarîfordi. . 10,000
Qrrreen..............1eO
Ru il ............... 19,000

ScottiSIr Ulîfoîr...25,000
Suitr................15,o00
Urnion .... ..... ..... ro0,o00
17iritecl Fire.........,oo
Westertr .............. 34,000
W'elingtonr Nlituli. ... 12,500

Total, $549,coo.

PEIRSONAL MIENTION.

ÎNR~. N\. Il. hlrr.l.,rrrrrîîager o! Ibe Sruit Life at I'eterboro'l,eaiied
Ott us titis week.

INIR. R. 1l. of Tororito, gerrera iiiîrarager of tire Prov-
iderît Sa%.ings .ife for Canada1 caiicd Ott ther 14tlî irist.

MIR. J. J. f.1Kiof l'eteziboro', inispector or the Staiffard
Life .%sslrraiice Co. for laýsttlru Olitalio, called o1 Irle 9111 inîst.

MR. A. S. MAcOnIE(;ort. iriarrnrger or tire srri J.ife Assutrance
Co. for tire London district, paiti us a vnsit tbis week.

M .J. G. iîomî5ON, of Torornto, irrarrager for Canada of Ille
l.aîcasirire Inîsurarîce Colrrparry. favoicci rrs witir a cali on tire

Sli îsi.

MR 1. 11dniA.i VIi( r .i:s irseeli apîpoinrrtd irrsjîectoir
of Irle l.ancasire Vire, tosucceud «Mr. .iffliaw. '.\Ir. Giies %vas
roruierîy accourîtarît of tire arsire

«I11Eit D)OMINION SiPRNE.a.- or. i~tlACMr. «\r'. Vit.-

geraid. caiied at Irle *i1O d.tOffice 011 %lit 9111 ilîi. Mr.
Fitz.gezrld is iii 3Mo1re.rca rriiakirg tire irsîrai arrîrîrai tx'aîiiîatioîr
of Irle .ife Coril.Iarries' setrities, etc.

LA BAN~QU.E DU PEUPLE.

'rire arînurl -,crterai meçtirg of iirc srareiroiders of La i Jirrue dii
Peruple. took pltace in the boarid rooru of ire Baril, iru Mlontrei, 011
Mionday, Marci3. 'l'ire piresidciit, Mif. jacques Grenier, occuîîkcl
tirecîrair ; Mr. j. S. B3ousquret, tire ca-slirir,.acteit as st-cretatry,.airdl

ar- î ie o iiergentlcm e rî prescrit w ecr e r . G eorge S. Itrusi,vice.

;resdert ; A. I.cciairc, T. l'reforrtaîne, W'illiani Frircis, A. IPrcvost,
Cirrie Lealcjoint Y. Gtrrîotir, George R~. Mtr, lion. F. L. Gil-

mran, J. S. Corîtec, Goulfrey WVeir, Dr. ulrd1.îcsjrdirrs, M. iturkc,
Mi. Nolan de [Lisle, join Manii, lttndolpbl Forget, W. S. Evanis, A.
Ttîrcotte,. A. W. Stevenrsonr, W. St. Orîge, Lotris Arrnstrorig, Chrarles
Mliittinian, jolin M\orrîsori andc ioirn Urawtfordl.
in oix!nint; tire rîîeiir br. Grenier ieiiarkecd tirat iri aceordance

witir preccdent, tirourgi pUrirps it ivas irardiy a iaw, lie wouil le
tihe chrair, if tirat %%;crc tire will o! tihe ~.okvdraid Ntr. liorrîqîret
wçoulul act as secrctary.

air. Crlwfotl $141 r! irler %VIS ru c a1 chiroce Ornt of Ill tire stock.
liolers, Mr. Grenier wvorili ie Irle irrar ullonm tirey %voîild place irr tire
chair.

bir. Grenier said tirer. fur tire trast itvo years lind becti the cistonr
t'> corîdrct the Irroccedisigs ir Erîgisir orriy, iiio!si of tire stockiroilers
being Englisi. If ibiceex no objection, îIrey %aoItId foiiow tira
pradtice to.day.

No objection beirrg offeer, Ii. Grenier r.aias foiiows tire airai
reptrat of the directors :
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REVO RT.

''lie directois beg Io buiniî Io uIl sha.reholdters tire siatenietit tif lie
a(lts Of Ille lililk rOr Ille >0r rndlig 2801ir irry, 1893.

.T'ie îrrt profits Or tire )car, afîer providitig for aIl hid anrd dotihifutl
d1eir's anid rlidrctirig cost of iiraîîigr-ileit, amnrît t0 $1I14,280. I S.

(-)lt of ihis suri %te have pid tli-.irlrnts i the raie t f seveir pet
ccUt li'ut annhrur, atIlorrrritttg 10 $t,4,cro, anrd Placed to the credit (,f
P>rofit anrd U S%, $30,2St'. 18.

l'ie biisless of Ille ialh, Iromil nt ie hiend Office aild biraniches. ;s
steadi iy j)rogrrs'irig. a niir ui lier of ctir rerît accouruts arirîcrial y in.
crcasig.

We find tieiat îlie corwenienc iffordled btule putblic liv the local

lriraichire is aîîrcaccaîifoiii valuairie nid inii e nrainterîance Of
rire lat L's relation.% %viri clit ris iii tire otthIitig pants ufdîie city.

Il is tietle>ie of Ille diectois turnlytielaî~ resolrres as frtly
as prossibîle ii Ille iocality wiro.ice irey are ,liie-d, %o.asto issist iiievery
legitirîrate way tilt: coniîrîrerciai1 ai. laglîcritril it(rrsts of tire coulltîy.

Ail1 otir agerreles iravc ireer tirororgiriy iirsieed durirrg tire ycar,
arnd vc nrotice a large ilrîcare iri tire vOhni1e of tra ilSactionls ; tircy arc
îîorkirig %ci% s.aristactoriy.

\Wc are hrappy t0 bear sincere tcstiriiory Io tire iriclritry anrd atîcri.
tionidspae by thre officers of tire geirtral staff anrd branches in Irle
corîcirret of tieatiis of tis irrstittrtiorî, and fuliy appreciate tireir efforts
ir i ssiitirig voirr board to prormeote tire luesi iiitere>ts of the Dinh-.

'lire whioe it!sîîectfuill Suirnitîcd.
J. GRENIRr,

Presideiu.
loritreai, ist Mardi, r 595.

M\r. Bousquret, tire cashier, tireri îirebentcd tire foliowirîg

SrATEMENI OF~ PROFIT'S l'Or, rTE VLAR ENtrxC; 15T MARCII, 1S95.

I)r.

i)ivideri, 3,1- pier cent:: iîaid Septerriber 151, 184..
3>rinirr- 3h)ler Ceiint PaYable MaIrdi 4111, r8g)5..
lalaice ipf lîrclit arnd loss carried forwarcl...........

Cr.

11t1131ICt Of Irrohit aral IOSS aCCOIrrrt 28tli 1Fcbrtrary-, 1894.
Net profits of tire ýc.r afier payirrg cielers arni provici.

irîg for ail baiC andr cloîrbiful delits................

$ 42,000 00
42,000 00
42,857 60

$126,857 6o

$ 12,577 42

I1, SoS

$ 126,857 6o

;.EA.ST.tTE.'.EN C1.OSË OF~ iUSISLSS, 2818 iirEiISRUARY, 1895.

D.

"ru circulation... ............... $ 746,798 00
1eplosits trot Iieaiirg irrîercst ...... i256,OSO 49

epoit arirrg irtertst ....... ,367,856 02
Arirourt Irle Io oitîri birks ..... 150,584 14
Capital îiaid ti)p................... $1,2o0,000 00
iteserve Fîrîrni.......... ............ 600pooo 00
l>roiit -rrd lbs'..... ................ 42,S57 6o
Divideniu INO. 98 payable 4îir Marcir,

isos............................. 42,000 00
Urrlarciiici dividnîds .... .............. 4,209) 67

s,889,067 27

$9,4t0,3SS 9)2

Cr.

1i ...er ........ ........................... .; 69,o31 10i
1 i .rirriril Ilotes................... ......... ..... 487,435 00
Circulation rcièrîil.tioli fîrîri...... ................. 42. 3 13 o6

,Noies anrd ciecirs o.-u otirer trarks..... . ...... ...... 272,i52 84
1Ilrctb diue by oirer baiks ....................... I8,53S89

Cali andî shrt 1rilbas 0rr stock arrll bonds ............. 752,818s 39

li rrrreliatcly latarable .......................... ;1,642,6()g 28
LoUars inv discorunts drîrreill............ .......... 71297,210 40

Nute, anul bills ovtrdrre, securcd.................... 24,032 6S
Notes arnd bis overdtre, urîsccrrd..................t5,042 12

Moiagenid irvporicîîrrcs.............. ......... 80,240 o6
Real estate.................. ................... 71,251 38
W.1111, p.crrise, ................................. 28Zi,COO 00

':9,410.385q 92

Casirier.

INSURANCE & FINANCE CHRONICLE.



L.om's ARisrRON(;,
Mlontreal, ust Miardi, 1895.

Mir. Girentier, in n'iiîg the adopltion of the reluit cf dte diiecturq
antautîiers, s.iid It %eeultl lie les, for niet te nîc îtn ctalser go
into long discussien, liecaîuse a, luisîes îîîei )oi itow the îîu'iîicn cf
tliecourttry just -as iveli as an> of tuie dieclurs. Ahhliuga tîe hâ:ve becn
privilegtti l)y P'rovidlence iii thtt Ibii.ines lis sict licni imade sti l'il in
Ouir counitry as ini thîe liîiglilîriiig lCcpubllic. atmi, iiîîlcc, aliiic0sî ail
over tlic worl, yet tee aIse are pa1ig tiîrcîiglî a littie clisis. i hopc
tlîat in the 5siritig tliigs cil i iiîîirot e, but outil dte Goverîiîeit hiave
deeided wlîat is te lie (flie, i tlîiik a ceîîaiîî aîîîîîîît cf Clupiessicit ivili
lbe telt ein flic city cf Meut rtai ai, nulirouglioiii the J>ui,iic. 'flie
report cf dte clircctoisspak for itst'lf. Tiiongli wve have ilet mîalle

nicl ;.rogrcss, >ct tve have mtade ýomci. 'fli pîrofit.; are $7-C 0 c t'eî
titan last >'ear. 'llit percentage is o 'aais lasi ya. T'iît I.

îlot a verty great bupceneî,htt it is -%n imioîî v'eint, aml tilt I-tck-
.todess arc cvrtairly jti>th'ieul iin c.,pectitîg titat ciii ptQ;îgie . teill lie

ittucl greater ile>t ycar. if %%'fîs iipevs ief)î lic filet iii %I.il
cf ]last year, tItis buildinîg %lias vert' far frent lîeiitg ctîîîiphu It i,
ncw coniîplctcd, as y'ci sec ; il look; exceediiighy litice, atid I îhiiik it is
a creclit te dtîl s'ockiiultict as wehhl as the directeis. (h heur, iir. )
Every cine of dte stockitoîttis wvic lias vîiîieh the liiiihtlittg, 111(l cccii
strauigers from Anîe'rjca andic-elec aie Ii.lghie uitii il 1Last
>ear 1 tohd >eu thiat i exheCtcti tint Ille iccte flic ilnts of i11w
buildinlg îveiihd li> 4 lPer cetît. 011 the capital anvet d i - ive is tlle
lîank plîrtises free. At thîe licgiiiiig cf May tee litaî ci'aiîîîîît one
storcy reitîtel but vve nmade piegres in jute, Jil>', Aîtgui, seo thiat Il>
thte end of the year tic iiad thîîee >tercys 1(t oît cf five. W~C hâve tîcie

cnly about eu tr>'iitt liid mv. have appîlicaticons for i. 1h 1101e
îy the fIrs.t cf Mday iîe t'eiy pîart <rifte il iding îill lc reîtiteu. Miy
îîreîhecy cf iast ycar, itat the retîtal ivulî gice uis foutr pier cent. oni
the capital iiivested astî the Imaîk fre, %%hl i ?tiik, bce fîihtilhlet, andî if
tWe reahize tlîat, it teili, I tîink., lie a ver>' goci nvsitei foîr dte

stcckhîclders 'I'is year tlîe iet revenue freiti ti.e pîîtiiairla>iîi'
ail tespeîîses. is$5.202, aI litthe over 2 lier 'ent. (,ii tuie caîîitil isii'estted:
but %qîlten yeîî take it consiîJ'raiti hite faut thiat %vc have cnIih hia(

otîe'hîlf of it relîtet foir tie ttliolc year, voit tejît sec tlîat I aîîî1 juýîih'iîl
ini %viat 1 :aid a >eia go, iîat dtît ,tocklholdei. s til i get .1 lier cintt' ci
flic capîital invesîed andu ]lave thle batik fice. %V'hicii %ve realije thiat, i
tlîink %ve sîtail hav'e (tie tîchi. 1 hope tlîat ait> cf thie steckichders
wlto have îlot pit a visit te the blaîk teili look thîreigt afier the titect

itig is over, andI 1 arn sure tee shahl be ver)' hîappîytesewtitiaciî
1 niove the adoptioni of thîe reporut (sceotîîctl b>' Mr. andî,utî shtal
lic pleased to atister atîy quiestionis. %Iheaîîiwliile, Nldr. ilelsîpiet %ville
jîerhiaps, Say' a feti' eotls.

Mir. Bouîsquiet. 1 %%-îll sinîfl>' adtl a fcv rcuîatrks lîy tay cf suththle
tîtetît te witt the lîresidetit lis sii, as 1 do net intctit te niake ait>
retruspect of the comtiitercial situation cf uS94, as 1 tiset te forrnerly.

'l'o ma> tlîat i394 has leen a period cf dc1iression ini tiaile antd inidus
try is te say tyliat evecri'oiIc hiews fie oni ersonutiel nic.

'lte ttade cf dt Doienioni, ini cuiniîc %vitlla11 utlier cotIlntries,' fls
sustaiwd of late a chcck. 'l'ie tîinveîiietit of fnilit inlis net cii-
larged titis >'ear, îhuile the blleîî cf fahlitig lîrices fiiiiit> iipeirtalit
cornutiodlitles lias discoutaigeul vetures tlîut etiierwvise tî'eild have bcil
undertaken, anti rcîîdered rettirls te priiilîceis iess pîrofitabile.

Afier the commercial <isitirbauices -of IS93 fiic Ue Ltcel States,
tvlicli rcflecîed tei some exshent oit Catiada, it tecîild have lîcen unrea-
sotable te expcct tit tS94 tveutld dispIlay Imiiuncy, ;)lit, ut least,
onc tî'ould ]lave bicn justiiic in stippiositîg iliat tîte year tvoild lie a
pericd cf dcîded recuperahioti andî recuver>'. i lits ut lias nul licet ; uni
thc contrary, thîe prostratioîn cf indistriat leitteresîs lîccaîîue lIehier and
more proileuîîccd as thi c 'ar progressedl.

1 de flot menui te rec.tîl iin letail antI Cive a eunîitanry of the f.Cchs ainti
conditions wiîich ]lave tendeti to distuilb andt supprcss inuîstrial nice.
nients during tlle ycar ; buît after ceîîsiîieriîîg the terrible strai entîtred
in every line of liî iîîict tuuîguîit %vi l'itd geuicral expression
atîîongst our sîtarelolîlers, tîtat tu i.tmilts oibtaittc(i are tiot ncariy as
hall as the ycar's; atîtent pnlîarcii the pubilic te antticipait.

Conductit"' bankiiig businîess aitiid sîîci aggra vaîcd circuiîiistauiccs
and icstrait influences cati leti buit inicte dlirectiotn, sîîîaller pirofit,
anti lueavv ."s';of course sticl rebuits irc liaI etîcoiraging.
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AUVI I 101

AVe, Ili: ilrin~ l is, iii
iiîg ?f flic siitreiiolder>, afier liaviiî
specie atîu irgal tenders on1 Iîind, i
;Pince of tlle assets ami lialgîlities0

,fii Veulle, hîave the lionor tu sel
te lie correct anîd deserving cur -ap1

j.
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iiîcd ut Illei iast centeral innual niet*
g tcMliiiiiicui the bOIiook, venfied lle
il a %void, afttr i a % il g takeui cogni.
f dit crpioration of Il 1-a Banhque

muit tîtat %%u have runid the whiole
proval.

ýNCr, uHRON&ILE. 7

Tu nrprcvr report errectly, tile COiitittitiuli of tilt Iieltt of our
Opciaione ilgt, re ik ice.alleil inît the f tî;uî tlîuýe cý cîts have

catîscî 1k' bornî e l) jîîuil.
%Vliîet su coninercel, lic) mie cm'i lie>itaitu tui -tceîlt dt .triteiit as

'lle ceîg of the 1îrcsidcnt, ttircctti% .tidî lîaigers i-.i(cusa
.1 iîattirai ooitiutcî f dte or-îiî uittc t hci dIut i s, devoîtel, te)
tilt Iegitiliatc auhvaiîceilieiît, Ili cgrescs itili develcîîiîîeit tif the alT.; rsf
tlis iliiîittion. I'NO îoî a lliiî bias lit'eil lobi bY ilie» or mal.khig aa>y
step) forwaid, in the way cif lbil!sine.Ss accommodîc~ationî, extension cf rom.î
ittercial relations~ atîc ethler facittie> tel dte tra(lc atlxilir to prove.
tment in view of put ting tlîis li.lnk on .1 l'tiîdiîg tcilio e '.c equ ire*
inent., of ils custonitrs.

I .111 glati to state thit, a, a1 iesult af tlicir cndeavors, Our bu.siile>,
lia.ý iiîcreaecd iliteri.1ii>' dîiring tu 'ear a,î a llultllroe ig'sta
aîîd îew accotiiîts have bent atlded to our libt, so'tliat otîr deposits stantid
$6.623,936.51.

*licî Pouuliecîit rose $7 10,327.92 ; thîu.e un uleiiand decicasing
$2S,59-72 aiîîl tl-ie' ftuî iîcticc mulcreaslieg $99M,î.2764: tile

lattvr .,îh s lig fi ciii tige avig. dupartnueiit siîtigurah& ii i rn
110V [îreils.'eS. ttiii fias îro.vcd te h± a .iices, ant se Lar rc'aIc>ecd lic'

>cnîl our CXuîîctaitioti-.
'lli i îic.î<se ini Our aIdmailec ib -Ille cliît Ilv tu dt aCqiltisiticli of coini.

iiicrei aeccuiii at gel1cicet andt licie. anud tiiese acctints la utndeulit'
c(IyV lkeil acquîiredth ireîîgli the lîiie.facilitie: andt comerîiecial

t>puî ti iis aut fult% atfii l tei gît-c te) tiuîblic. Of combî e ini
lîaiîkliig te) Clay', likC ut.cqy ujtiler baîiliiezs coniil Iiini.1, %c iii. ani
tee caiîîot c.îvtain iiiîlîrcir.it tbr incrcàse cf tranîsactionis, if e
are flot iii a1 put'itici te grant cînial acîvaitg illi <itr cipet itors.

'l'lie c'ilcuiatîîîn, et will île ch-ervu4t, wia at the close of la>t îîîntiî,
;iist 8 p. C. les, tuait atI tilt ceîsîiilig eried a yecar igu; a ilecliiie
îlot greatly, i f -It ail, ont t f propolitilin tu lit,: fait ini pricb or -ftaille
ali ies, leavilig tlie% iniférenîce te b i n tia t in poinît orf voumei, ai
.111Y rate, the raîle ef tii lî.î 11ic lia.t lecil tliiniiiiect.

Siecial attenltion lis ise bcoi gtveit dîiriig the year tel the exteii'
'itot of cîiiii.eîei.îi rtla.tlins ; it i,.1 ia le.re for uIl tu ,tte tînt wue
have latdl Y crni-eiecl agreeiîîeiit. wvitii freigit banker,, wiiicl eiialîle os
teu lîa Get crîiiifeit bondîts aîîî City deiîelitire> oit thle Eliglis'. muarket,

wigfi a, itieh chanciie cf .iCCeSS1 .lany etiier in-'ittl hidi, amii ;ni Cc
tltiiiiiîg ln>t ve.ui wc ha:ve eftecteul seveîi Ir loaiîs antIdte witli

lle it is gintifyîiig te lx? in a iboitii, after >uiel a )car cf getieral
eiîe.cî tn lait: te) thec sliîlelîers tlit a-, a resiilt cf etir encîday
ot., te lie tui aliict c 'sciv re-leet pailiet grciiid, Oit thec gencra.l
staîitiilcît :huts an îîîcîca-ecî dt1'î. ai advaiînces ho0 Ilie public,

viiciie itiiiîiigs glave tietteil 9,1 pu ciii., tviincit iîay lic cuiî,idercil
a% fait icstilt.

Se> fi'i a. the commiiercial >îttî'atieîî of lie% Domiiîinin is ccrcerie<l,
iltiitîgii tgrade i .%(adiittcdl>' 'I *ict . aîîd fcr a periud 111.1y ccitt nue tu bc
restuicttti 1911111ly tCI iire>cei meît~ ]lcave ecery recît,0 te) lelicve in

a lllc.pitii wliei cii cî:.iîîtanisce, andi condlitionîs waîrranît. W stit
dtu euîtt cf foi t .î, fa riig lîl Icandi tislitt. rtinîailiiig large, the
C.\Ibitt t rade vveli îlinîtilicdtI ief ,liisi is:îs od eliun
pîrudenit andl cosixiertu I,*e files, muc have cerv rceasoit te iteliuve tiat a1
liglît tiegrec cf acîicuîy %Iili set in at lîiiescil.

.lure certaiiiiiy alto etxi-î'actiiaily in Caitada a ft'eliiig of ittceitamnte
a, te tuie future, (flic te pîentliig cections. l'le fear of radlical change%
js alîîays detrinieitai te *u111î(s ail i, a gre.ît influienice ini aîrec.ting
the wliceds cf ceîîincrec, aind ttlilc tlle %iliccrtaînity qcxi>ts it causes. sus-
pîense, .111i tlîis iii itself cause.N stagniationi ini ail thu depa rtiiients cf

ttçcadiniiustry.
Bot tlle causes cftiic Ire-eult statc of tiig liciiîg iciîiovalile lîy Weise

goc'rniieiit, tiîcre is geoil grcîîîîî for helicviing iiat aîîyi) paî ty clecteil
sute liotver wvili eîiact inustrial legi>.tii te et scriouly diturb dte
iiiaeliiîecry cf eir lZeieral traîle.

FEDERAL LIFE ASSURANCE COMPANY.
''lie 'rltirttesitli Atîii M~ieetintg cf tItis Comîpanîy %vas field at

tît hadciic, ii laniteî,ci tu ~i nsan. wing te tîe
tuiaveidable absence of thte itresidenit, «Mr. jas. Il. Beatty, Mr.
Wi. lKcrns, .. Avicc'presilcut, occtîpied thte chair, Mr-
D)aviud I)xter, itîîaîîagiîig directer, actinîg :ts scertary, wlhen the
follewiîîg report Wvas stîhînlitted,

m Er R i: kîWeu&r.
V'etr directors, have inutîcli plecîstîre iii suîlrnîiîtiîg liercwithi

for your approv'al the Tliirteîtlt .Xîîîîual Statctvcnt of tic u..oi-
parly, showviîg fle aitoîîiit ef insiraticc writtcîi, tire receipts
alîd. disbirscmcîîts for tic year tS94, aIse the assets anîd liabili.
tics cf tie Coîîîp)aiiy at the close cf tic ycar.

Fottrtctn hîtindred andicote applications fer ilistiratîce antoulit-
iulg te $t,974,700 Wcr reccivetc Ilitriîîg tic year ;ef th1use appli-
catiotns tweILve Illtidred aîiî.' Sixty.one Wcre acccptcd for
$1,76t,700. 'r ie rciinider wvere either dchiied or lIelîl ini .'iey-

* atîce, waitiiug ftnrthcr itîforune6tiost at the cetd of the year.
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*rlit 'usuralice written wiis of a most desirable class, bath in
the rate ofpriniusi suîd ils the distribuîtion of the risks over a
Large nIUn>ber or lhves for the ninount assnred.

The Laggregate auluîout assured by the Company was tnot i.
creasetd, thaugh viore tian harse huisrerd lives wvere addcd ta
diose pruviolisly ilasured.

Tht assets of the couipany %%cre itcreased during the year
_I.o9 .S :aî:c t1. riservc liabilities by .441,914.99, the diller.

caîce of necarly .,z i,oo0 being ais addition ta the couîpuny's sur-
plus crthe previaus year,-a very satisfactory res;ult, ils viewof
the cousidcrable :iuaaa:îî paid ta policylwolders for claitus and
profits.

Thc security ta policyliolders, isicluditig guarautee capital,
%vasant tht close of tl;L yens- $a.oS ,Gao.7S, anid the liabilities for
reserves alla all outsltîadiîîg caills $336,67S-03. showing a sur.
plus Of $714,943-75. Edlttsive of utîcalled guarauteu capital,
the surplus ta p)olicyhlolders wvas $gç,îs:.75.

The <leails claitus of the )car assiouusted ta ý93,739.34 (te-
iîasuraucc aleductcd> under 36 policies:- a reduction of cle-en ils
tist nussnher af deathis an:d about $7,ooo ili the :arnautit iaasured.

The alcpressionil jicamîrly MI branches of busiiness bas been
uluci rêit ilirouglioîît the country, inducilig great care as ta ucw

eaigatrntts aidsaine ilifriculty ils tht coriîinuatice af existing
coinract%. Ou tht wivole, lsotever, :tlie resnçtl*s ai tht coin-
p.%ny's lîuasiîess duriug tht vear have givens vour directors mucla
satisfaction. The ouallcol, for thtc curremît ye-ar is af a illasi
prouiising îînature; our îîtwv busincs being greatlv ils zrcess af,
anid the znartality usuecls less tait that for the correspouidiug
rniontîis of last Vear.

We have ais excellent staff of agents who zire doiug a good
%vutk, anal iill, %vitil sýucI blippori as the eouspally is noir abîle

ta give then,, trialze vcry favorabule rc-turiis daringk the 'ycar il.
.ill lrauches of thecir agc:er work.

Ili surrcldcrinig Our trust iiita vour Isanis wc bave ta caugra.
tulat van upon t excellen:t record of the coispiany for its
îapuighit husiucss iiteîliotls, for iLts goad returzis to policylîolders.

*aund upomi ils coiiitucd lirrcres ils Il dcparissents pert.imîiing
I0 time tvclf.gre of il,. policylilderIcs andl wVli canstituite a sure

*fauUndationl for futIlre pros.perity.
Tht accom:p)amyitng certificatu flous tht Commîpust* auclitors

vouchus for %ht correcnces of tht slattcmtmtç-s.ubniîittd licte-
%iîl, ail tccou:àl!:, svcuIriticg alla -. uchers linvilmg bec:: exaus-
mcid b>- theri.

* Lvaltra&ctsJaî...S... 9 ................. z91,40: 541
* rrcîitts <rc-inisnrnàc 1prcainnats ilccluicteal),...265,304 49

1uteff.................... .................... 13,962 9

52-4,47 42

I)iibiirieinc»iii.

I'a:df dca-tls aziai c:îdown:euit claimmis <iicluailitig S.
0aa rcportecl lasa %.car) ...... ............. .... I>~ 36

Ilividcnld Io IpOîieylioier.ç.................... 26.S29 ;a
$iirxetdcrcd palicits..................... .... 3457

Total tu ;îolicyhiolçt-rs......................... Z86,9 C.4 96
C.cnscral cxiclss. icamm:t:ilssioiis, sralaries, idcical,

rtce., travellin:g, parimaîiag, ttlcrtisiiig, -.taiuîîeiri,
relus%, etc .... .................. .............. S3, S32 =s

<40,797 :Z4

....ic ................ ............... Z335!O72 72

ASSLrS.

Municipal debentures, bonds, unaortsages cil real
estate andal ans an policies .............. .... $273,079 67

Real estate ...... ...... ...... ................ 20.000 O0
Cash in banks and an band .................... 33,890 I 3
Due train ather comnpanies ....... ...... ........ 10.000 00
Advance ta agents and agents' balances (securcal).. 9,921 44
Office furmiture................................1i,859 65
Bis receivable ......... ...................... 940 70
Interest accrued............ ..... 6,263 88
Net prenius dererrcd, in course of collection and

covertd by short date notes secured by policies
in farce......................................, 3,s9so 31

$43î,7 s
Guaxantce capital ............... ............ 619803ý 00

Capital andl assets.............. ...... ...... $,5,<,: 78

LIAISILITffl.

Reerve funds .............................. $335,501 98
Uripalal clainis......... ....................... 1,173 22

$336,675 <a3
Surplus security ........ ...... .............. $714,945 75
Paid.up andl guarantec capital .................. 7oaooo 00L

Amount asureal............. .............. S,2,3 34

To the Ilicsitteit and Directots or thue Federal L.ife Assurance
Comupany :

vGNTY-E.v.*n,-'%e bavec made à carcful audit ofthe books of
yaur Canpauy for the vear ending .3ist Deceinher, 1394, andl
bave certiried ta their carrcctmicsç.

Thecsecurities bave, beu inspecteal andl canuparcd with the
leilger accouints, andl founal t agree tbcreiwith.

The finanexal position af your Coumpany as ou the 31st
December is inalicateil by the acconîpanving statenuent.

Respectfully snbrnitted,
11.~~ ~~ SmiEAs .udilirs.

2iiaLo;:d.%Marcli, i895.

The adoption of tbc repart w.vc niovel by Mr- Kcrns,
-:ccondeal hy Dr. Bous, andl carrned ulianitnausiy, after f'avora-
bMc commtcnLs (tain the niaver, seconder antl ather sharchold
ers.

Tire rnedical director, D>r. A. Waolverton, suiritttl an inter-
csting repart anal anialysis of the dalî rate experzience of the
Company for the ycar, for which lie u=a tictred a %oie of
tbauks.

The retiting l>ircctars 'vert re-elccteil anatl the Auditors te-
nppointea.

At i sulîsequent meeting of tlie lirectors the ofh.ccis af tht
Bjoardl were ail re-ciectel.

INSURANCE COMPANY

Noirth America,
PHILADELPHIA.

Total Asset9, M $99562,599
Surplus tos Policy-Holders, -5,2449269

ROBERT HAMPZON & SON, General Agents for Canida.
Coin Exchange, - MONTREALt.

Agents wanted ini untepresentcd districts.
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~AET N

OF HARTORiJ, CONN.
CHARTER PERPETUAL.

OFEICERS:

W. B. CLARK, Preszdenl.

JAS. F. DUDL EY, Vice-P-resùkntl. W. H. KING, Secrc!ary.
E. O. WEEKS, F.- W. JENNESS, Assi.-Seccizeics.

ASSETrS, J-ÂNUARY i, 1895.;

(Jasia ini Bank, - - -

Cash in haniis cf %gesits, - - -

Real Isac
Lcar.s on Bonds, Morigages and Collatcrals,-
Stocks tnd Bonds,

Total1 A-îtets,

- s;Is,691;
- 627173S.S2

- - 200,000.00

- 4tG0~.C0

- - 9~239,762.77

SIO,~ ,8tE.36

LOSSES PAID IN SEVENTY-SIX VEARS. o8er -S7,00O,

Net Surplus, over Three Milsion Dollars

,Head. Officc for Canadla, -

~WOOD & BIlANS,

MONTRE.

- General Agents.

INCORPORATED 9819.

o0u 0.00

h

NIAI,'Cll 15, 1895 139 -
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WantedI-For tihe Province of Quebec,
* MANAGER for a well estabislîeî oic1 une LIFE

ASSURANCE COMPANY. Liberai torms will
be given to a live nmais ivhio cals write a good

* business. Address "X." care of
Insuirance Sr Finance Clironicle.

Ali communications wilI be treatecl as co.'fidential.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $109000,000.
EST~55.lSlJ~IS124.

HEAD OFFICE, MANCHESFIER, ENG.

* Canadian Branch Head Office, TORONTO.
JAMES BOOMER, Manager.

JOH!4 W. MOLSON, Rosident Manager, MONTREAL
A. DEAN, Chier Inspector.

-o~ -This Co::ssxisi 11T; :ah.-5b s. ll l 5 î Firc 50fisq21,ce ,

* Steaîîi1 Bolier & Pl1ate Glass luts. Co.
0F CANADA.

H-ead Ofice., -L>ONBON, Ont.

es e.

ee

F- O. (»E PA0R 5-Q 1. ':c-okmi. .F. FIT7..;5iA5.5'. F.I., 'îc.S :c-.

T. Il. DID> Es.c X111 (E 'c*.csaih Im Neria A.. Ce%)

*. Il. K;3.1.EV, . 0.1î. jîP, A J.SI~
Com.s:i. e ýsâ'cc. chie. 5us;.c<t.

.JAJMES L-AUT. MANiAccft.

dant: %lac aime ui s a aky a% ifw
Our Plâte Gla." PolIC37y Tf cell >11l a.. h ehlc c cs4çw .4

WiLnted-POSIION IN FIRE OFFICE,
or as Inspector, by yowîg mans whlo lias Ilad a
large experience iii Firo lnsu'ance. Highiest re-
ferences g;ven. Achlress H-oward"" care o

Instirance & Finance Clîronicle

Wanted- Position by experienced shott-
hiand and typewvter, usemployed at present.
Goodi references cars bc given. Address

Miss Steele. care of P.O Box 578,
or hIsurance & Finance, Clironicle.

W;anted -the Agesicy of one or two strong
E-nglish Fire Assurance Comnpanies for thse City of
Winilipea anid Manitoba

Corresponldetice strictly private. Add ress W,
care of

In8urance &Finance Clironicle.

WVESTERN LOAN &TRUST CO.
LIMITED.

94 St. Frlci X-aier Street, Mantre.-l, P.Q.

AsseTs CVER $850.000.

Pr.'idcn, .. . IION. A. W. OGILVIE
Vîcc-Presideiit, -. J. S. BOUSQUET

<>-.shkr 1-. 1:28bju..5 lcII5.f

Pianncr. . . % . 13ARCLAY STEPHENS

*- 1-as.hsy a.s i t:st ('.r th îecî. or rraie, inicrc.I ats.5
diu .Ipt s

1ia. mc:es- ictiia (-W ai Iuse -ofaî aS-ar hin cfilrTfT7Cit

«ee..3 ilu5.h I,iTIr .4 ie sI smsi .. f %he in2..P-r or lit il. smtnc.fl the
=ih, r.ra..ka I .- I siser~ là,

Fo.r ictrhicutmre i l. S. ite

City of Winnipeg
Debentu res.

Imbeirclltc % Itddcci tu tisc amcigcl iil lie
icccivc1 ththe: oificc f pic City' comptrallcr, Ciiy

m1ll is p', usa te) 1- olclock noon on
FRIDAY, TUE '201h MARCH,

sç, cl os- %lnv im:itc of ;«;Q.ooo <*(l Ci;y of %VinniKg I5k
Io-silurex, haviiîg :10 ycars in rssea iil I=crin;z inicTC%

mî tie trzis ac Four per cent. pcr annssm, impilis: lozai.
vc tl :i lc l;Un of Ilntiitcal, 'aVinn;pc,. liaTcrty w tic
wuc lîcrc cxtn nccn:csl 01icie,. \O hcnticr r.eccsturnly

ncccp:ecl. Funhcr infaznîaicts ca lacil'e%.q cirons~c (ibtc
<*thv Cornprnltcr. i.'V.J Fý0\

Cluirm=n 1Fi=incc Can~îc
NWiniiijucg, Nm iteîliu, Sils Fc1un-a:y, î.~

ESASjgtSHED 17,97.

Tue Norwich Union Fire Insurance Society,.
CAPITAL - - - SS,S00,OOG.00 LOSSES PAIO - SS2,SDO,Ooo.Oo

Head Offce for Canada.:-TORONTO. J B. AILW,.1îre.
WALTER KAVANACH, MONTREAL, Cecral Agent fer QUEEEC PROVINCE.

<Or1* fl*1rltq* cess. km .. -i ..ir :. 1tSI~lS.e. .h i L u. ilatl'iiE&- ILtI o , il. i. l. U5E.e. ,i
HmiIifz:, N.S. 1 Si. JIohn, N.B. a Toronto. 1 MM0 Winnipogi M. victoria, M.

MARC11 15, 11%
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PIE.LIFE. MA«RINE.

COMMERCIAIL UNION
AssuNfloe Company Ltd. of Lonaon, lEng.

Cpalad Aseta, - - - -- $27,947,330
LiPud <ispecWa trust for Life Policy Ilolders) 7.343,285

Total Annuil icoifl - - 7,500,000
Depoeited wih oM~IIon Govcrnment 374,246

HEAI> OFFIC CANAIAN DEANCHI:

1731 Notre Dame Street, - MONTREAL.
EVANS & McCRECOR9 Managers.a

Applications for Agencmc solicited in unrcpresented districts.

A CENTrURY.......
* * * f business Interlty bais iplac.d

tapo a substaniel foundatIcS the
lia ]POlloSa contaln.. Li3ERLPRVIIOS..UNI
op' InoontestabIllItY; MI

Gise la Paymeuit

ofiw.mlumS; U
Ext4maSd Insurance

untiel te.ni of the

itIsusauararble COM PA
.INsTrALMENTr POLICY... Por-tland, M

ON
AL
IFE
CE
Nyli
C.

pR*MàC*pAL ID 162 St James Street, MOIVTREAL, P.Q9
cINVADIAt f 17 Torono Street, TORD NTO, Onitario.

AcgKKC$*S e 103%1 Prince William St., ST. joliN, N.B1.

~4PHCENI1X

INSURANCF. COMPANY
(0f Har-tford. Corir.)

Full Dtposit wuîh the Dominion Gorczim..

licad office.

114 St. Jam« u ieci MONTREAL.

sxrm &TÂTLEY,

Managers for Canada.

Applications fur Agenciez; solidcitd.

U N O NAssu ranceUNION Society.
&msltftff ini te ges of Q«Ms JLUu, XI 1714.

UuboeuIk C&P Itl, S 2,2=09000
Total InvUutU IFMd exSwe 8 2"100,000

OCUpia Pal 9009000

CANADA BRANCHes

J. e. E. DICKÈON, SubýManasr.

The leniperance and General
LIFE ASSURANCE COMPANY.

HEAD OFFICE, Manning Arcade, TORONTO.
lIo.OO. . OS, îister of Edlucallon,.,P#tEsiDENr.

io't. S.H. ILA, *. U
IOBT. McLEAX,. L'.. 1t.ASO2

Poicies issued on all the best ap)provecl plansa, both
Level and Natural Premiumi. Total abstainera kept in»
a soparate class, thoreby getting tho advantago of tteir

~e, ongeiy. H. SUTHERLANDg
ACENTS WANTED. Xagr

CANADA ACCIDENT
-4suILCE OMPANY.

W ite l approved fnrrnç or Accident buçincýs, including

PERSONAL ACCIDENT7. EMPLO YERS' LIUiLI TV.
ELEVATOR IAIs.iiTV. PLATE GLASS.

Largcst Asscis in Canada of any Comp=ny doing basincss in C2nà1là

LYNIW T. LEIET, Manager.

HEAD OFFICE:

1740 Notre Dame Street, - MONTREAL.

DRITISH l foREfli NARIE ISERRIE lot
Caia an itpu Agsets, 87,669,000.

EDIVAUD1" BO-ND, Gencral Agent for Ca*nadit,
MONTREAL.

THE

GREAT = WE3ST
Life Assurance Co.

Capita Snbsclibea, 8400,00 Reerve Pund, 45k 8113,117.05
capital Paid-Up, - 100.000 1 Depolit Dom. Go'rt 58,000

Enaines in rarce, Dem 31ît, 1863 - 2,268,000.
do do Dmc 318t, 1894 - 4,239,050.

Head Office - - Winnipej
'ne attention of the lustrlnt puble and Ilire prcpreulte aue le

caIt<'.I Io the followizlg rralon, foricectint blacompauy:
rirat. Il Il the czily Catsiadan Gocp=y giring lis policy.boldmr the

= a. 10 A for ~Cebu ruenrv; &Il the= w1tbout excq>ton reaiag

1U0» as t0 rWes4tre,l or oemaumi,asd inconttable aiterouey.a.
Thlrd. Th ps nIw.ra.e ax low sad tb. cogrutbpolc-boldoe

Io certlh lob li ltau, luanoUr Cooeimay becun, a beu« r et
lerest =an be earneg in lb. Wn lii az the, home of a leCoa

VoUatL. £ruy duiuuil Plan 'of Inaurno. la o.trui4w
priffl-rA^r AI 10 Go" plan z0 lb. shonlet slagl. premlum.mout

Aitents wante In uniiprems ditricis.
Alexander Cromar, £#um

A. B. Mitchell,-
Charles Campbell,
Leonard Morris, Ocn.!Aput îDatnSFL a1*
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-».%INCORPORATD1833.-

HEAID OFFICE,

OLD

- - TORONTO.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capitali - - - *760,000.00
Aa Aoz

a'.Z ' uu ire- -fflq

IoeaIs pa.id siace organization, ,p4ffl4E483ffl

DIRECTO!ý:
GEO. A. COX,

president.
Boit. S. C. WOOD>

S. P. Mclm0N-

TIOXAS LONG

J. J. KENNY,$
Yi:ce-Presidoet.

IJOIIN HOSKIN, Q.C.. LL.D.

P.XOBMPT JAFP.AY

IAUGUSTUS MV"RS

H. W. PEU.ATT.

P. EL SIXS% Secrdaiy.

C.R. C. ,IOHNSBON, Rmident AWnt,
«3 et John Stt - - - ONTBAL

WK$TERN
Assurance Company.

WziItE MrMcM~i INCORPORATEO ýiN 1051.

Head Offce, - - . - TORONTO.

Capital.............................000.000
Cash Aemta6 0osi' ............... .A50.000

Annual Incarne, ovez.............2475.000

LOSSES PAJD SINCIE ORGANIZATION, 820000.000

GESORGEC A. COX, PM&-tM.

Bon. S. C. WOO
Qiz.].E R. OOCKBUEL-Z,SK..

GEO. McKUEIICR

RBERT BRATYr

W. X- BR001Kj
i. IL OSDBRNE

EL. X. BAIl

J. J KENY, l<ePmU~t and amgiur D*bydw.

a" t"m vuaIU »*dt.

New York Lî*fe Insurance Co9y
JOHN A. McCALL, . President.

STATEMENT 0F BUSINVESS FOR 1894.
DEC. 3Ist.1893.

Pzemlum Ineonie, .... $27,488,687.44-
1[ateret and Renta,...................6,374,989.51

Total Iracome, ...... ......... 33,863.646.95

Death Clalme ... .... ... 88,440,093.46
Enudowments and Annulttes............2,490,702.90
Dividenda, Purchased Ilnsuranes, &C ......... 4,107,653-91

Total te Policy.holders,..........8508402

Amse...... ... .. $1489700#781-21
Surlus ... ... ... 17025,03.18L

lusurauce la Foree ...*... 779,136,678.00
Xew Premlums (Incltading iunulie).....78.9
Palices la 1Force .. ... 253,876

Intest esrued on average Invested Asets. 4.76 per cent.

DEC. 31*1, 1894.
$29,411,386.32

7107119W7.21
836,483.313.53

816211n,770.93
20,249.30W.73

813e2944160.00
7,149,016.4L2

277960S
4.88 psy efft.

lncresse ln 110&4
$1,921-1788.88

696,9.1.70

63-033694ff
314.343M2

8626.552.79

01%,310.989.72
3,223,67.55

34.,137,482.00
1se,2.i6.4S

25,724L
.12 per cent.

Tht ~~ "nSe ratio decressed during the 3ear 1.70%, which rePTteCnts an col5vn10hepiy.ld o

DAVID BURKE, GENERAI. MANAGER.
Company,* Building, - - - - MONTRBAIL, Canada.


