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UNION BANK OF OANADA.

Hstablished 1885,
Pald-up Capital, $1,200,000.
DIRKCTONS,

Hxap Qrrice, Quebsc,

Andrew ‘Thomson, meamn

R. J.Price, Vice-Preudent,
Hon, Thor, McQrrevy, e VI e e

QGiroux, D, C. Thonivon, B. J. llﬂo.
R. Webb, Cashier.
mlnuu AGRNTS.
M—'ﬂonllm:ce Bank Limited. Lirerpool—Bank of L1 1, 1.t
New York. —hutlumll’m Bank, Zloston~1, lu:oln \.:&r,momu;nued
Winncapolis—First Natlonal Bank.

Merricksville.
Swmiths Falls.
Lothbridge, Alberta,

BRANCHES,
Alezandris. 1roquols.

Wwhe osbec
Winntpeg. %. Winch

MUNICIPAL DEBENTURES.
- GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.

BOUGHT AND SoLO
Insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL.

AN NNANANNNS
Debentures and other desirable Secarities plrchued.

P - o

CANADIAN BAIIK oF GOMMERGE

HMEAD OFFICE, TOROXTO,

Montreal,
‘Toronto,

Paid.up Capital - - $6,000,000 Rest - $!,200,000

DIRRCTORE.
€x0. A. CuX, Fag., Presideat. Jonx I. Davinaox, Esq., Vice-Pres,
w. B. lh-n\aai )lmbc' Leggatt, .
-y t. Kilgour, !:.q!.“q

Johanc-un ,Q.C., LLD.
ALRER, General J, H. PLURNER, As't Gen,
lnmxn.!upmm 4. DX C. 0" o:A.'nr.Ant xn’:umpm
New York—Alex. m:dudWm.Ony.Aguu.

no—lle.a Office : 1925 King Sireet West, t{ : 912 Queen
Street, 791 Y. Street, mCo loge su'eet 54t Quosn
iament Stroet, 163 King St.

ﬂ!‘

TORO
Strest Zast
SKgreet Wutﬂ

uucul.

St.cuhﬂnn Toronto Jct.
l Sarnia Walkerton
S.Ste. Mario | Walkerville
Dunnvulo ! Seaforth

Waterford
Slmoos
| ][‘uu Stratford

Waterioo .
Windeor
Gud Parkhill
"etett:oro Thorold

Woodstock
Hamllion ‘Winnipeg

Montreal Bnneh-—ll!aln Office, 157 St. James St.,
A. A cl-omble, Manager, J. L. Harcourt, Asst,
» City Branches: 19 Chaboiliez Square,
and 6 St. Lawrence Street.

AtlsaCralig
Ayr

Barrie
Belleville nngcﬂlle
Berlin Otta

Sjenhelm
Brantford
Cayaps

BAXEKRS AXD CORRKSFONDENXTS,

GuEAT BRiTAIX—The Bank of Scotland,
GERXAXY—Det! X,
Ixnea Crixa and Jarax—The Chartered Bank of India, Australisand China,

8, FRANCE— rices &
:;:nm A¥D NEW zuu:m—tznlon Bank of Australla,

Bavwuxis, Brroiux—J. Mathien & Flla,

NEw Yon—‘no ‘a'uuoul Bankof New York,
Cu10400—~The Amxx g auonlmtolcmu(o
m Ooumnu—'nn m J’ Bduah Colam!

menol Junu luk ol Rms«mh.

Durvre— s Naticaal Bank,

Credits Sesned for use in all parts of the world. Exceptional
tor'sbol.dmum East and West 1adies
Obias, Jages, Sosth Auwtralis, and New

TraveltorelOircuiarLetters of Oredit lssued for use in all parts
otxhe Wernd.

THE

CANADA LIFE

Assurance Company

Head Office. -

Established 1847

llamilion, Ont.

e e e we

$14, 300 000
$2,500,000

CAPITAL and
FUNDS over

ANNUAL INCOME
nearly

Sum Rssured over $62,700,000

President, A- G. Ramsay. Secretary, R. Hills,
Superintendent, W. T. Ramsay.

~oth DIVIDEND

THE SHAREHOLDERS OF

THE MOLSONS BANK

Aro Hereby Notifled that a Dividend of
FOUR PER CENT.

apon the capital stock has been declared for the
Carrent 1{alf Year, and that the ume will be
payable at the ofMco of the Bauk, in Montreal,
and at the branches, on and after the

FIRST DAY OF APRIL NEXT.

The Transfer Books wil} bo closed from the 5tk
to the 3th MAKCIH, both days inclusive.
By order of the

8 \\'OI.FERSTA.\‘ THOMAS,
General Manager.
MONTREAL, %th February, 15%.
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CALEDONIAN
INSURANCE CO. OF EDINBURGH

ESTABLISHED 180s.
THE OLDEST SOOTTISH FIRE OFFIOE

. CANADIAN BRANCH.

. Fire Assurance Company.| Temple Building, Montreal. .
CAPITAL, $1,000,000. LANSING LEWIS,

HEAD OFFICE, - - HALIFAX, N.5 Manager.
Prealdent : Jon:s DouLy, X8Q,, (Presldent Bank of Nova Scotia)

s e S e wma | PHENIX '
RLES 0. CONY, Managing Oiewer. | NSITR ANCE  COMPANY,

OF BROOKLYN, N.Y.

BRANCN OFFICES ;

WOHTRZAL, P, . B, Resont Maoages o Quobes and Ouaro JAMES C. SINTON, Agent,
WINKIPEG, Man.~W. B. ALLa¥, Gen. Agent. MONTREAL, Que.
8T. JOIIN, N.B.-—J. M. Rontxsoy, Agent.
VANCOUVER, B.C-Txnss & Bicsiaxe, Gen. Agents. J. W. BARLEY, General Agent,
VICTORIA, B.C.—BEAUMOXY Bogas, Gen. Agent. . NEW YORK.

LANCASHIRE:

INSURANEE QEUMPARY GF ENSLAND.

CANADA BRANCH, HEAD OFFICE TORONTO. J. G, THOMPSON, Manacer.

%ls 48 “\ﬁ ABBILEE YE/M’ - 1893 “@s\
//_\
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‘\\
k’l RICHARD A. ucmny,k\a{?fmgg\}é/f President m

Was commemorated by the issuance of two forfos of *‘Semi-Centennial Policies,

THE FIVE PER CENT. DEBENTURE s=====t=s= sesctu e
e e e s e AN THE CONTINUOUS INSTALMENT

HGENTS find these policies easy to place because they afford the best insurance ever offered byany H
company. For details address the Company at its Head Oﬂice, Nassau, Cedar and I.lberty Streets,
New York, or the nearest General Agent.

1; IMPERIAL BUILDING, MONTREAL.; FAYETTE BBOWN’

G000 AGENIS WANYED Manager .. A
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"eng A1 INSURANCE

SUN "W

FOUNDED A.D. 1710.

Marcii 15, 1895

HEAD OFRFFPFPICE:

Threadneedle Strest. - - London, Eng.

‘Transacts Fire business oniy, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

.CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
W. ROWLAND, Inspector.
‘This Company commenced business in Canada by

depositing 8300,000 with the Dominion Govermment
for security of Canadian Policy-holders.

ONTARIO MUTUAL LIFE.

Head Office, WATERLOO, Ont.

24 YPARS ' 89 4

| 870 GROW TEH.

ERCi—rT

Year, Inemme, l Asscts. Assuranee In Foree
1550 § 0@l E IR [H § o
1857 27,049 53,68 1,157,000
180 230 o2y 42 3.063,833%
1’ | eI 353,661 . ety
1890 | IS 17110550 13,7 10400
180 ' [Af K 2344 17031107

SPECIAL FEATURES.

t=Cash and l'aidmr Values guaranteed on cach r)llc,\'.

2= Al dividends Lelong to and are patd to policy-holders anly.

3=No0 restriction on travel, residence or occupation.

4=Dcath clnims paid at once on completion »f elaim papers,

ATTENTION IS INVITED T0 THE COMIPANY'S 20-Year
Surcvivorship Distribution Julicy now offere], which cmbraces all the
newest featurcaam! iy thie best form of I'rofection and Jarcatiment money
can buy, It hias no equal.  Guaranteed valites, attiactive options and
liheral conditions.

OFFICERS:
ALEXANDER MILLAR, Q. C.,Solicitor. ... ..uaee e reeere-eeBERTIN
T, H. WEBD, LD, MaTieal TEferee seees srveroee veononer  WATEIREAN
W, 8, HODGINS, Superintendent of Azencies. ioieveiacineeees WatirLew

W. H. RIDDELL, Secrety. Wm. HENDRY, Manager.

Total Funds in Hand over $18,000,000

Heoad Office for 1562 \WTRE, DANE SIREET

Canada: C ieorrosanen m ™ '~ Montreal
-~/  ROYAL CHARTER \

The London Assurance

A.D. 1720

178
< Years Old

E. A LILTY_, Manager
NORTHERN

Assurance Compuny of London.
R ____E_srfgttls(czo. 183_6.
Capital and Funds, 836,465,000. Revenue, 85,645,000
Dominion Deposit, 8200,000.

CANADIAN BRANCIL OFFICH

1724 Notre Dame Str_f_eet, - Montreal,

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Inspector.

PROVIDENT SAVINGS LiFE ASSURANCE SOCIETY
OF NEW YORK.
SHEPPARD HOMANS, President.
Twentieth Annual Statement
FOR THE YEAR ENDINC DECEMBER 3ist, 1894.

Up ~vards
of

INCOME.ccee covessverocncscscosesasesses R2,240,308,12
Paid Policy-hiolders. cecee covsanceens conser 1,427,818.32
Total Expenscs of Managementeoeees cossese 8595,390.72-
Gross ASKLS coee covoncnrann et eestenaennns 1,787,181.85
Liabilities, Actuarics’ 47 Valuation..ee..oe.. 801,945.77
Surplus, ACIUAMES’ 475 ciececase cacaceanns 960,930.53

An mncrease for 1894 of $100,c00.00 in income; $94,00.00 in
payments 0 Policy-holders; $110,000.00 in surplus.

Policies issued in 1804 ccevne coaes concecess  22,114,5326.00
CAPITAL, - = $100,000.

Acuve Agents wanted in cvery City and County in the Dominion
of Canada. Apply to

B, H, MATSON, Gen, Mgr, for Canada, 37 Yonge St,, TORONTO

1860=—==

United State

— = - - - 1896

Life Insurance Co.,

IN THE CITY OF NEW YORK.

This old and reliable Company now has the experience of forty-five years of practical Life Insurance, which has taught it that the sine
guea non of success is the adoption of good plans of insuzance, and the pursuit of a Jiberal policy toward: buth its Insured and s Agents. Thes:
essentials it possesses in an eminent degree, but judicioasly tempered by that consersatisn which is the best possible safeguard of the policy-
holder. Its contracts are incontestable after txo years. They are non-forfaiting, providing generally for cither paidup policy or extended
insurance,at the option of the policy-holder. It gives ten days of grace in payment of all premiums. Its counse during the past forty five years

abundantly demonstrates its absolute security.

‘Actics and successful Agents, 1elsking to vepresent this Compnny, wmay communicate swith the President,
at the Home Opfice, 381 Broadicay, Nowr Xork,

OFFICERS:
GEORGE H., BURFORD, e« o Praddemt.
C. P. FRALEIGH, . . . . . . Secretary.
A. WHEELWRIGHT, . . ., . Assistant Secretary.
WM. T.STANDEN, . . . . . Actuary.

Cashier.

ARTHUR C, PERRY, . . . . .
. Mecdical Ihrecter

JOHN B, MUNN, . . . .

FINANCE COMMITTEE:

GEO. G. WILLIAMS, . . . Prest. Chem. Nat. Bank.
JOHN J.TUCKER, . . . . . . Builer.
E. H. PERKINS,JRo . Prat. Imperters' and 7raders’ Nat, Bank
-JAMES R. PLUM, . . . . . Leather

- gy Sofep]
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MILLAR, RIDDELL & L(VESCONTE, ™ WGCARTHY, OBLER. HOSKIN & GREELMAN. {;

Barriotero, Soticitors, Gte,
BARRISTERS, SOLICITORS, NOTARIES, Eto. !
ARMIST ciToms 7% | Freehold Bulldings, - - Victoria Street,

55 & 67 Yonge Street, = TORUNTO. TORONTO.
W.R. Itiddell, Clnrles Millar, R. C. Le Vesconte. D'Alton McCarthy, G.C., 3 B. Osler, Q.0., Join Hoskln, ,g,, Rt
Telephone 673. Cable * Rallim,Taronto | W. M. Douglas, . 8. Gnor. oighion 0. MeCart
HENRY F. J. JACKSON
M UNTZ & BEATTY’ ROBERT STBANG ~ Qatario Mutuzl Life Assurance Co,
GENERAL AGENTR, - m(;rz).\‘:m:g‘t::::;' o, o [s:’&:n:l?rhﬂcq: s
9 Ve, ANLON anada rermanen n a\mgn
CALEDONIAN ins. Co V: I. tmdon &ALnuc:uhlw Fire Ina. Co. . Citizens Accldent Ins, Co.  (Co.
. QUEE“ Ins. Co y l'}rlt’l‘;;nﬂ\or“:l‘mgrlwn FireIns.Co. GENERAL REAL ESTATE AGENCY
TORONTO, - 15 TorontoStrect}  omee 465 Main St., WINNIPEG, BROCKVILLE, Ont.
i E.A. SELWYN, @. K. WEATHERHEAD
| B.D.P. ARMSTRONG, |WALTER . JOSEPH (& A S e, |°* “Coerinsuacco g,
’ OENERAL AGENT Western Distriet, Province of | worthern X:’,’{.’::;‘:E;{L“’ \Y, ""”’&"‘;;k‘ﬁ%%&. 1nsurance m*g and
] Quebec, for 1nsurance Co, of North Amar&c«l. Als0 Agent for the
- @uarding Nesurnnce Go., {Union Nulual Life Tostrance Go., | Mrereantile Fire unume hirtoo, | 520 M0 {puriis Company and
TORONTO Ofce: 162 St. James Streat, U°Sg’;°§e1‘$“;},;ﬂ&c&$g‘°"‘ BROCKVILLE LOAN & SAVINGS CO-
NTO. Telephono 1. MONTREAL. | 108 sparka fireet, GITAWA. |  BROCKVILLE, Ont.
T T W.H. GopwIN
' EDWIN P. PEARSON, BELANBER & GNEST |GEO: C. REIFFENSTEIN, Gonerat Agent
. —AcksT— AGENT Guardian Assurance (g:o
| Northern Assurance Compauy, Adcocnles, Attorneys, ete. Nand-{n-NasdinsuranceCompany. | London Axsurance Corp'n.
) , Fire and Plate Glass. Agricultural, of \Wateriown
| Connecticut Insurance Comp'ny,| SHERBROOKE, P.Q. — Britlsh Ameriea Assurance Co,
' ‘ Qrricks, Mutual and Stock Principles KINGSTON, ONT.,
'; 17 AdeJaide 5t- East, TORONTO W 44 Eigin Streot, OTTAWA. | Agricultural adjustments a speciahty,
| "GEORGE McMURRICH. INSURANGE BRUKER,

Fireaad Mariminssrascafpest, | 1731 Notwo-Dame surest, | EDWARD McMAHON, {D- MONROE,

f ~) GENERAL AGEST (— MONTREAL. Agent at Ottawa. Ceneral Agent for
| Wiawce assarance Compary, | RECSECYUEUONE 05 | Sun Fire Insurance Office, | RoFAL AND OTGER BRINSH
| ' No. 3 YONGE STREET, Agge;!:g:gm Commercial Union;  OF LONDON, ENG. INSLRANCE CORPASIES
0. {] ' OFFICE ¢ v 8 o
TORONTO. | 26 SPARKS STREET, CORNWALL, ONT, -
MEOLANII & TONES 'PBR(}Y R. GAULT, { Russeli House Blck. OTTAWA. ;‘
| oemeiigeae don | Speoial Agest C.D.CHITTY, | G H.ALLEN |
l %?L‘?.‘a‘l‘é’.::;,:::‘: El':uit:’:-gn ‘30231 Jdnsurance @o., General Insurance Agent, INSPECTOR l
nsurance o'y, of Mo 2., i
o e Bt | MONTREAL. Room 27, Centrat Chambers, | StaNdard Life AsSurangs Co.
N TonanTo. Y S OTTAWA KINGSTON, ONT.
0. |7 F. C. TAYLOR, .

Agency, | KIRBY, COLGA
GEORGE J. PYKE, General Insurance Agency, |KIR 00; ‘T:"mo“, F. F. MACNAB,

1 GESERAL AGENTFOR ONTARIO LINDSAY, Ont.

OF TRE Ca(l\lat!){{ linirpool &'l lend:!é & Wlﬂﬂll’!c. G I ] A
¥ ° oyal; @ uardian: { General Agents for Manitoba and
Qares e Ao Company, | i S g ces i) S0 e ot o olowiog | tneral insurance Agent,
RONTO. G.N.W.T'e). and Canaadian Express Co. Companios. e
' _— _ J. W.H. HOLTBY Calsdonlan Insurance Co. of Edindurgh ARNPRIOR, ONT.
JNO H “'EW'AR{_' T oo . ral. . 4 g:nnedhtrfil?nlamnuc(:o. 3. F. RUTTA
no Insorance Agent, nchester ssurance Companv, s Fe N,
. ] North Brithh & Mercantile lnsurance Co. ¢
Chief Agent, Onlarionrancb, Queen: m:"";,'::;“;,“  Ame Norwic: gn;on L e ltl;:m;lcn Soclety, 'Real Estate and
g feas h Assurance: W Scottish Unlon & National lnssrance Co. i
1t Netional Avurance Go- of Irland | 53 FopionAsnimagss oo | Kt Swate Co ! Fire Insurance
TO#ONTO. and Accident Co. Bntish America (Marins) fnsurance Co. PORT ARTHUR aad FORT
: LONTO. BRAMPTON, Ont. Canada Accldent Assrance Co. WALLIAM,
‘ Standard Ufe Assurante Co. | P.0, Address: Port Arthur, Ont.
WALTER KAVANACH, BAMFORD & CARSON
.: SCOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh, Genera] insutammnte agle]:(l}tg and BtOkets. |
GEXERAL AGEST FOR THE PROVINCE OF QUEBKC. LANCASHIRE FIRE INS. CO. Y :
NORWICH UNION FIRE INSURANCE SOCIETY, SUN FIRE OFFICE.

: 117 8t. Francols Xavier Street, MONTREAL. OfMces: 81 8t. Francols Xavier St.,, MONTREAL.
e e b o] e T TRNCO'S TRVISr Tty B |
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EQUITABLE LIFE ASSURANCE SDGIETY

OF THE UNITED STATEYS.

JANTARY 1 1895.

Assets...... Cetetsestseteseiaotaneae e 8183,044,310
Rescrve Fund (4% btandml) and all
other Liabilities.................. 14%,6064,507
Surplus, 4%........ seteecars sesanssesses  37.479.803
Surplus, 354+ Standard, $27,258,765. T T
Outstanding Assurance..... . $013,650,733

HENRY B, HYDE, President,
SEARGENT P, STEARNS, Mgr, - 157 8t James St, Montreal

NORTH AMERICAN LIFE ASSURANCE (0.

HEAD OFFICE, TORONTO, Ont.
President,
Jonx L. Braikig, Esq..
Irexident Canada Lanuled and National Imvestment Co,
Vice-Presidents.
Hon. G. W, ALLaN. J. K, KERrr. Esq, Q.C.
The great success which has attended the Company from its organ-

ization, and particularly during 1894, is duly evidenced by figures
taken from the last financial statement :

Cash InCome.ccoee vavnee cuaun e ereee B 558,394.93
Expenditure (including death clalms endommmls

profits and all paymems to pohcy holdcrs 2806,193.40
ASSISurs vusensnreves senennnsrsaseancens 1,087,446,30
Reserve Fund..uecveevves vivvenonnecanses. 1,5064.020.00
Net Surplus.... ctette etteen senets sanecesees  338,216.75

DR. CHAS. AULT, WM. McCABE, F.LA,,
Manager for Proe. of Quclice, Managing Dircctor.
62 ST. JAMES. MONTREA/L. Que.

THE WATKINS

Automatic Fire Alarm System

The DUIINION BURCLARY GURARNTEE 0., Lid

The only perfect automatic system.
Indicates exact location of the fire.
Accurate, prompt and easily operated.
In practical use over 20 years.
Effects great saving of premiums.

The only system re:ognized in the United States. Endorsed by the
Fire Underwriters of New York, Boston and Philadelphia.

The special attention of Fire insurance Agents is
directed to the above.

Full particulars will be given on application to the
Manager at Company’s Offices.

HEAD OFFICE, Guardian Building, MONTREAL.
JOHN A. GROSE., MANAGER.

|NSURANCE-;)[ETNA(5- COMPANY

CANADIAN AGEROY ESTABLISHED 1821,
HARTFORD, CONN.

CASXT A88SETS, $10.915,820.00.
Fire and Inland Marine Insurance.

W. B. CLARK, Presldent; A.C. BAYNE, Vice-Pres.; JAS.F. DUDLEY,
Soc, ; WAL H. KING, E. 0, WEEKS, Ass!stavt Secretaries.

WO00D & EVANS, General Agents, MONTREAL.

ARE YOU TAKING =\

“ NAPOLEON? ”

Have you any other part books in numbers ?
1F SO, SEND IN FOR BINDING TO

JOHN LOVELL & SON.
23 St. Nicholas Street, MONTREAR

Tue GURNEY-MASSEY Gompany.

(LIMITED.
385 & 387 St. Paul §t., MONTREAL.

Fonnders and wnolesale Manafactorers

Mot Water Heaters and Radiators.

tec: Cooking Ranges, Cast Iron Ranges, Reglsters, Iron P len
s éluks Pﬁxmbc%' 'buppllu Hot A fr umféi. for Coal at po e
Scales and Weighing Machincs,
Agonta for t‘anadl\ ficrew Co.,and Ontario Lead & Barb Wire Co.
Wein wspechl attontion to our Locks, Knols, &¢., the tinest of
this line of goods wmanufactured in Cageda,

AGENTS FOR THE

N e o styl e DUPLICATING

APPARATUS

An office appliance for reproducing Handwriting,
Typewriting, Music, Drawings, Plans, Maps, etc,

Insures secrecy and despatch, and is uscful to almost
any business or profcssional man. Very simple. Easily
operated. Send for Illustrated Price List.

MORTON. PHILLIPS & CO.

Stationers, Blank Book Makers and Printers.
1755 Notre Dame 8t., MONTREAL.

LONDON &
CAPITAL £2,127,500
e e £881,056

OF LIVERPOOL, ENG.
WOOD & EVANS, General Agents.
FOR THE
Province of Quebec, MONTREAL,.

LIFE ACENT'S MANUAL

fiv J. D, HOUSTON
COXTAINING

Preminm Rates = Synopsis of Poticy Conditions -

OF ALL COMPANIES ACTIVELY DOING BUSINESS
IN CANADA,

Hx 4147 RESERVE TABLES,
INTEREST AND DISCOUNT TABLES

EXPOSE OF AS§§§SM§§‘T INSURANCE.
>=NEW EDITION, 140 PAGES <
2= |psurance & ﬁnance Chronicle
MOMTREAL.

Now rcady for delivery. Orders Solicited. Post Free on
reccipt of P.O. Order for $1.50.
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ESTRBLISHED 1809,

TOTAL FUNDS EXCEED & Canadian Investments

) NORTH BRITISH AND MERGANTILE(/

.y, INSURANCE CO. 1},

-N./.._
HENR! BARBEAU, Esq.

Directors, { W. W, OGILVIE, Eso,
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.
THOMAS DAVIDSON.

Managing Director.

Agents in all Cities and Princinal Towns in Genada.

Standard Llfe Assurance Company

o wssnausnso 1826, S~/

OF EDINBURGH, SCOTLAND.

e FEAD OFFICE FOR CANADA MONTREAL~ o

INVESTED FUNDS, cccccce crcccenr secvessss vssssssse caseone $39,000,000
 INVESTMENTS IN OANADA, o e oo 11,000,000
| 1895 T Bonus ¥ymaA®m | 1895

g"" Rates, Absolute Secumy, Uncondmom] Policies.
aims settled lmmednately on proof of death and title. s-No delays." @8

J. HUTTON BALFOUR, W. M. RAMSAY,

Sllperlnlendem. Manager for Canada.

T
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mrpcn’
1724 Notre Dame Street,

MONTRFEAL, MARCH 15, 1545, | g, Suwcmrrion:
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THE

Insunance anil Winanre €hnonicle.
Published on the 15t and 15th or eack month,
AT 1723 NoTRE DAME ST., MONTREAL.
R. WILSON SMITH. Proprictor.

Appual Subdcriptiop(io Advapec) - - - 2,00
Prices for Advertisernvents oo applicatiov.

All Commumcations intended for Tng Cinosicer must bean hand not tater
than the soth and 2sth of the month tosecure insertion.

\Vms.\' ) much attention is being
paid to the question of the foreign
trade of Canada, a matter of vital im-
portatce, especially to a small population, it is annoy-
ing to find the official returns of our exports so mis
leading as they are. ‘The errors made are irritating,
but the cause of them is very regrettable.  Special at-
tention has been drawn to this defect in export returns
by the British returns of imports giving crcdit to the
United States tor all goods shipped by New York and
Boston, when a considerable amount of them are really
Canadian products sent by those ports. A recent
report for iustance gives the shipments of hay from
America as 132,433 tons. and from Canada 28,711
tons. A well kuown Canadian, Mr. David Plewes, has
written a spicy letter to the Canadian Gazctte, in which
he declares that he has sold thousands of tons of Cana-
dian hay in England and Scotland in the past three
years, during which time he has “* never had to compete
with a solitary ton of Awmerican hay.” This is con-
firmed by the agent of the Canadian Government at
Bristol. The American supply of hay is not equal to
the home demand, as Canadian hay goes into that mar-
ket in spite of a duty of S2 per ton.  The truth is then
that the British imports of hay credited in England to
America ought to Le classified amongst our exports,
as they go from Canada. ‘This, we are informed by a
Custom House officer of high rank in the service. ap-
plics also to a very large volume of other goods sent
from Canada via New York or Boston, which ouglht
to be added to the export trade of this Dominion.  The
closing up of this port in winter is responsible for much
of this, but, it is to be regretted that some measuresare
not takento secure the dispatch of our goods from our
own ports in winter. Some 75 per cent. of thewheat
from Manitoba was shipped through American ports.
\We are not prepared 1o blame the Canadian Pacific for

A Customs
Reform needesd,

UL DI T e

this uufortunate diversion of carrying trade from Can.
ada, with its conscquent misrepresentation of our ex-
ports ; but the question demands attention.as Mr. Plewes
says it indicates ** there is something wroing somewhere
when a cheaper outlet is found through American ports
than via our own.” We would suggest the requirement
of a return being made to the Customs Department of
all shipments which aresent in bond through A :merican
territory for ocean transit.

Tur incessant breaking down of Am-
Amctlean Banka . ) . .

amdtho .5, erican banks, which fail at the rate
Press. of two every week, is partly attribut-
able to the highly mischievous effect on their credit
caused by the hostility of so many newspapers.  Pub-
lic confidence to banks is as essential to their well-be-
ing. indeed to their existence, as air is to a living crea-
ture. No worse fate can befall a mouetary institution
than to have drawn upon it the attacks of the Press.
There are very few American journals that discuss
banking affairs in an appreciative spirit.  Bauking as
an invaluable system for the economic distribution of
capital, as indeed the largest co-operative institution
ever yet devised for making the wealth of the few the
resources of the many, is not recognized by the bulk of
American papers as worthy of anything but sneers,
suspicion and malignity. T'ake the following expres-
sions used in relation to banking in papers now before
us.  The system is “acurse,’”’ it is “ an outrage on a
free people,” itis “a combine of money monopolists
who suck the life-blood of the nation like so many
leeches,” it is * very little short of brigandage,” itis
# the cause of more poverty than drink or crime.”  The
American Sanker helps us to another choice specimen,
it quotes these words from a New Hampshire paper:
“’f'he present national banking system in the United
States is a disgrace to God and a blighting curse to
humanity.” Our usunally very sedate, banker-like con.
«emporary alluding to this says to bank managers:
“ Gentlemen, flee, flee from the wrath to come !” Hap-
pily for Canada such ravings against banks are un-
known, as our bankers have their most valuable fricads
in the financial Press.  To put two such institutionsat
loggerheads would be an act of criminal lunacy, it
would be most injurious to the business and the trade

of Canada. .
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Ix a recent address deliverc?d before
aind the Philosophical Suciety of Glasgow,
Firo Haanrd.  on 12th February,by Mr. Sam: Mavorn
In LE.E, lie said the causes of fire from electric light-
ing may be divided into three categories: 1st. Those
which arise from defective or unsuitable material. 2ud
From defective arrangement or workmanship. 3rd From
accident to, or ill-treatiment of, the electrical apparatus.
The material used should in all cases be of the best,
and ought to be submitted, before using, to a qualified
person. Wood casings, and porcelain switches, ana
fuses, commonly used, are unsuited to any building
where a damp atmosphere prevails, such as breweries,
distilleries, dye houses, aud the like, and should be
condemned. As the chief causes of electric fires arise
from defective arrangement and bad workmanship, itis
in these matters that the greatest care should be exer-
cised. The less the number of {uses, the better ; isolated
fuses should be prohibited where possible. Protection
from the risks of bad workmanship can only be secured
by a systematic inspection. The lecture, stated that the
probability of a fire arising from electric wiring pro-
perly done was extrentely remote. ‘The use of a com-
bination service, of gas and elcetric fittings should, how-
ever, be emphatically prohibited.

Electrloe Light

Tux distribution of the deposits in

Government Saviugs .
Bank government savings Dbanks shows
Deponits. some remarkable comtrasts. The
total amounts held in the six Provinces where they are
in operation according to last official return were as fol-

lows

OMAatio.esess sone 8545420 Nova Scotia...... eees 86,717,398
Manitoba...s e 697,137 New Brnswick........ 6,197,827

British Columbia., 727,913 P.E.Island. ... cccaee. 2,186,325

§15,101,550

The difference between the three western Provinces
and the three Fastern ones is very great. In the for-
mer group there are only three offices,-~Toronto, Winni-
peg, Victoria ; in the other group there are 33 offices
open for these deposits. The cities of Halifax with
$2.556,577, and St. John, N.B., with $3,855,621, have
by far the largest amounts held at auy one point.
While it is gratifying to see so much mone: saved
up by the people, it would be niore so to see it being
absorbed for capital in furthering commercial en-
terprises. ‘The proportion of deposits after notice held
by the banks, compared with those in the government
savings banks in those six Provinces, are as follows.
It must, however, be remembered that the banks classi-
fied as “ Ontario " in the official bank returns include
their Montreal branches.

Totals.eeeeeen £1,970,476

Bank deposits
pable after notice.

Govt. Savings
Bank deptas,

Ont:l.rio...... vesrvees verieesnennes $47,781,420 $545,426
Manitobl.eseescers sonusecancaccoce  cennvevns 697,137
British Columbiaecvues coveeesvinnne 1,069,007 727,913
Nova Scolia......................... 13,001,253 6,717,308
Nc.:w Brunswick...iv ceeverrenens ceee_ 1,387,025 6,197,827
Prince Edward Island..oeee vavresaaan 91,171 2,186,323

$63,329,876  $17,072,026

In proportion to the capital of the banks the Govern-
ment deposits in the Maritime Provinces and British
Columbia are a higher percentage than the deposits in
the banks, when the comparison is made for the whole
Dominion.

THE TORONTO FIRES.

I'oronto has been visited with another disastrous fire
making three inside of two months, the worst feature of
these catastropes “ving, that so far as fire protection
gaes, there is nothing to prevent a repetition of such
conflagrations at any moment. Previous to this year,
T'oronto was in the habit of sneering at Montreal, boast-
ing that we must learn of them how to grapple witi
and extinguish fires. Indeed,so inflated and puffed up
with pride had the Queen city become, that not only
did her merchants and property owners grumble
loudly at the moderate rates charged by the extor-
tionate () insurance companies, but some of the alder-
men being roused to the fact that they were born
underwriters, and knew a great deal more about fit
insurance than the companies pretended to know about
beef or lamb, determined that Toronto should do its
own insurance, and set to work upon the Bill given in
our last issue.

Experience is a hard task-master, and the answer it
has given to the foregoing bombast is that Toronto has
only seccond rate village appliances to cope with the
fire hazard of a large city. In June last .;e gave some
statistics showing (1) the fire protection afforded by
seventeen American cities (iucluding Montreal and
Toronto), and (2) the rates of insurance charged in
cach of these cities upon leading wholesale and retail
stores. ‘I'o any person who will take the trouble to
make the comparison, it will be seen that asregards (1)
fire protection, Toronto is the most deicient; whileon
turning to (2) rates, we find that on our wholesale dry
goods the charge in Toronto was *6o per cent., or lower
than any of the other cities named, the average of
the seventeen being ‘S3 per cent.  On retail dry goods,
Toronto's rate was 75 per cent., there being only two
other cities as low, and the average of the seventeen
being ‘96 per cent.

As the price of land in a city increases in value,
higher buildings are erected, and of late years Toronto
has had several seven, eight, and even .nine storeyed
blocks put up, just as we have had in Montreal ; but
although our city canuot lay claim to extravagance in
its improvements, still it has added to the size and
number of its waier mains, it has purchased extra steam
fire engines and a water tower. As against this what
has ‘Toronto done to keep pace with her growth?
From figures before us, we reply : absolutely nothing ;
she has trusted blindly to her good luck, and it has
been proved three times over lately, that when a fire
obtains a fair hold in a huilding over three storeys high,
she is absolutely powerless to cope with it. Montreal
for its size is by no means too well equipped with fire
protection, and in some respects'is still behiud several
of the cities named in our issue referred to ; but the rates
fere are consideratly higher than those in Toronto, so
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that we are not surprised that the insurance companies
have resolved to make a material advance in the pre-
miums on mercantile risks in the latter city. ‘I'oronto
has no steam fire engines, no salvage corps, no water
tower, and nearly So per cent. of its water mains are
only 6 inches and under. Thus we may say that it
will take at least twelve months to bring that city’s
fire appliances and protection up to date, for it must
not be forgotten that the water mains must be suffi-
ciently large before the steamers and water tower cat
be thoroughly relied upon, We are not asware whether
the Toronto Board of Trade is still intending to depre-
ciate the increase in rates, but we should think the last
fire was the best reply to a Board composed of nusiness
and common-sense men.  We should also hope now
that the municipal Insurance Scheme will either mis-
carry or be * still-born,” for it would do more to injure
Toronto’s credit at home and abroad than would any
number of such fires which have occurred since the
opening of this year; indeed, the very proposal of such
a scheme has been enough to lessen the competition
for the city’s bonds already.

We have often spoken strongly about our own city’s
shortcomings, so that our friends in Toronto need not
suppose it is because we live in Montreal that we have
written as we have done, but from an honest desive to
exhibit the true aspect of the case. Toronto has out-
grown its fire appliances, let her now put her shoulder
to the wheel, respecting her fire protection, when, she
may de,.~ud upon it, the insurance companies will do
the rest.

In conclusion, we would suggest—and our remarks
apply equally to Montreal as to Toronto in this parti-
cular—that there should be a by-law in every city pro-
hibiting the erection of stone or brick buildings, cover-
ing large areas, wit™out any inside walls, and Leing
supported on the ground floor entirely by iron pillars,
except at each extremity of the building, so that espe-
cially in corner-stores of such construction there is con-
siderable danger, when there is a fire, of the iron
columus snapping and bringing down the whole struc-
ture.

ToroxTO AND STEAM FIRE ENGINIES.

In our June 1st issue, 1Sg4, of the CiroNicLi we
printed a Table of * Fire Protection Statistics ” which
under twenty-chree hieads gave niuch valuable informa-
tion relating to the fire protective appliances of 15 large
American cities, also of Montreal and Toronto. We
subjoin an extract from that table, which may be use-
fulnow that the Toronto City Council has decided to
purchase steam fire engines and generally to increase
the fire appliances. It will be noted that Rochester,
Syracuse, Albany and Hartford, all with smaller popu-
lations than Toronto, have respectively 6, S, 10and §
steam fire engines, and it would therefore seem that
Toronto, with the smaller number Zc., six engines,
which Rochester, with a population of 140,000, considers
necessary, would be none too well equipped, Mon-
tr.al with a population only 18 per cent. larger than
T sronto having nine engines. In the matter of com-

parative annual expenditures on Fire Depar nents,
Toronto sees to have been extremely pursimonious,
expenaing per capita only 8Soc, ¢ 52¢ if cost of water
supply be deductea A more generous treatment of
its Fire Department will prove to be the truest econ-
omy.

- . . " Annucl cost of
Steam Flve ' Jatwoasto Pleg Depart.

Nae of City,
aviae Y Emgues. |Population. ment b, capitn,

— : — {

One for | L.
Hartford «ivoeeeees o0 oo $ 6,050 | 122
Albany cecieiiieien venann 10 10,000 ! 1.00
Buffaloeeeeie sovies voonnnnn 23 11,110 .3
Bostotleees vieene vone cennn. 30 11,212 s U0
Minuneapolis, ..ooee ... e 18 | 1,044 ' 1.51
Syracuse..... N S | 1,875, t.05
Cincinnati,, .. 26 . 12100, .33
Detroit . ...... . 20 ' 12,500 ¢ 1.43
St LotiS.cieeecrannninen .. 3 ' 12,000 § St
Milwaukee soeees vonneenne 135 . 13,631 | not given
Pittsburgh ..ooeeieiieiians 17 o1g0c ! 1,20
Chicago.soi sensessrasnnnes 76 < 15,500 ¢ 1.16
Cleveland..ooe viiens i 17 15,852 . 1.22
ROCHESIZ e uare ceernnnnns o 6 23,333 ! 143
Montreale s coveesves case 9 . 25,000 073
Washington..coeesvvononoes b . 32,500 1.30
Toronto....... [¢) 19 ,000 0.50

LIFE RESERVES.

The adoption by the Sun Life of Canada of the
Institute of Actuaries ¥m. table and four per cent.
interest, as the basis ont which to calculate its reserves,
has aaturally given rise to cousiderable discussion in
insurance circles. The question, whether, in view of
the downward tendency of the rate of ‘uterest, the
present government standard should not be altered
from four and onec-half to four per cent., is rapidly
hecoming a binding one. Not only has the Sun Lifk
come down to four per cent., but the Great West of
Winnipeg adopted ~ when commeucing Lusiness, as
will be scen bya lev. inanother column ‘The Can-
ada Life has also recognized the necessity of suck a
change being imadein the near future, by putting aside
a special reserve of $250,000 as a preparation therefor.
A letter which we have received suggests the thought
that probably our readers will be iuterested in kuow-
ing how the change of stan ‘ards affects different com-
panies. The following figures are culled frem the
returns made to the American States Departments

DIFFERENCE BETWEEN © SERVES AS AT 318°¢ DEc., 1892,

Aner,, 4] e Combined, 4 poc, Per ct.
§ 31,760,355 103.59

Company.
JHUD teervennnss casnse D 30,087,700

Germanidieeece soeees . 15,221,179 16,316,903 107.19
HOME coveee ssesssse.s 06,090,340 6,506,587 106.73
Manbattan .....ce0ee 11,157,554 12,024,657 107.57
Mutual lenecfit .... .. oo 34,578,375 47,266,347  106.03
Mutual, NoY.oeeees eoee 148,564,551 138,137,191 106.44
National, Vt.eeoe cuens 6,593,028 71414,000 107.53
Phanix Mut ceeeeenees  $,399.473 8,869,068 105.60
Provident Savings...... 388,146 494,715 127.46

11,305,362 108.28
$,453,987  108.99
51954,008 103.88
6,203,120 109.09
11,578,894  108.05

Travelers cove coee vosess 10,440,741
Uaion Ceutral..cc veeee-  =,756,S03
Union Mutual ......... 5,623,035
United StateS.e,eve eeee 5,086,341
Washington .ceses ... 10,715,695

$312,285,505  106.63

Tota® (14 COYS.).eses. 831,611,503

P O W o o
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DIFFRRENCE BETWEEN RUSERVES, AS AT 318T DG, 1893,

Company, Amera fpe. Combined, 1 ee, Per et

JUNR cieisiiiiaan oo R 31,203,048 £ 32,662,094} 103.04
Germanin. ooy ees cevres 16,320,014 17 325,030 105.51
Mutual Benefit o..oo..0 46,479,212 49,209,722 106,00
Mutnal, N.V.... ... 157,997,532 108,221,910 106.47
Northuwestern Mut..... 35.203,019 52,300,760 105.64
Phaenix Mutual........ 8,511,520 9.319,191 109.49
Provident Savings. ... .. 540,500 592,547 108,41
Pradential ........ ... 6,503,091 79314.838 12,46
TravelerS.oeees vevenaes 10,439,377 12,375,133 108.02
Union Cemral.coe veeeer  S,051,330 9798976 109.97

Union Mutnal.... cocoo. 5.749,601 6.047.723 105.18
United States coovesoen. 5,839,082 6,235,135 106.93
Washington..... ...... 11,380,010 12,003,013 1¢6.26

Total (13 Coys.y...... 3339.354.599

583,033,030 100,87

It must be borne in mind that these comparisions
are between different tables of mortality as well as
between different rates of interest.  As pointed out in
our last issue, the reserves by the Auterican table are
decidedly under these obtained by ecither the Hm.
or combined tables, even when the same rate of interest
is employed. It will be scen that in the companies
included in the lists, aud whose reserves amount to
nearly  four hundred willions of dollars, the average
difference Letween the American four and a half per
cent. and the combined four per cent. standards is
about six and three-quarters per cent.  The difference
between the Ha. four and one-half and the M. four
is of course less than this, since the six and three
quarters per cent. not only provides for the lower-
ing of the rate of interest by one-half per cent., bat also
for the change to a more severe table of irortality.

For converience of comparison we reproduce the
ratios published by us last week.

Amount of reserve required by different standards as
compared with the Hin. table and four and oune-half
per cent. juterest.

-——

i, 402 Percatleneec conncenanraans

Si1co.co
American 32 jef comt ... cevs eaee 05,27
Ametitan J er comtao.aa. feeee eeee 102:gv
Combined § Per Ceileceenes cavene oaee g™
Hm. 3§ percenlecer ieee cinnanvecnnnns 105.37

These ratios are those which may be supposed to
existina business similar to that of most of our Cana
dian companices.  Counsiderable variations will, however, |
be found in individual cases depending chiefly on the ‘
proportion of policies issucd on the different plans of i
assurance.  For iustance, a company which has an
unusually large proportion of short eudowments will
probably be less affected by a changeto four per cemt. }
than the above ratios would indicate.  On the other i
hand, a company having an unusual proportion of .
whole life or limited payment life policies, or of paid i
up policies or bonuses, would probauly find that in its

case the difference between the reserves according to ‘
the Hm. four and one-half per cent., and according to .
the same table with four per cent., would greatly exceed =
the figures given above. In such a case the addition ¢
to the reserves would probably be as much as cight or |
possibly cven ninte per cent. to the amount required by l

the present Government standard.
It is an interesting fact that if a company had only
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whole life assurances on its books, and no paid up or
lhited payment life or endowment policies, its re-
serves, according to the American table and four per
cent. interest, would in all probability beactually less
than by the Hm. tabie and four and one half per cent.
Aun estimate shows that the ratios would be about as
foillows :—

Thin, g% Per €Ol iiieas cenene conoee

$100.00
AMCHCAN | Per CCMtevees aas

..... caes g9.14

The meaning of this is simply that the more favora-
able mortality predicted by the American table more
than counter-balances the difference in the rate of
interest.  Qr, in other words. we may say, in popular
language, that the additional number of years which
the American table supposes policyholders will live,
and the additional number of premiums which they
will probably pay, ontweighs the factihat the ~ams
assured and  premiums are being  discounted at four
per cent. instead of at four and one-half per cent.

1S TANK AMALGAMATION DESIRABLE ?

The banks of Canada, and the bavking system they
represent. have won an unrivalled reputation, which,
it is in the highest degree desirable, should be guarded
from any possible contingency of danger to their high
credit.  One of the features in our banking system
which is so highly commended by outside observers is
the concentration of so much capital in a few institu-
tious, the average amount being, for the 38 bauks,
S1.631,000.  ‘This average is raised to that high figure
toa Jarge extent by three of the banks having an
aggregate of $24,000.000. Apart from these institutions,
the average is little over S1.000.000. There are 18
banks whose average paid up Capital is ounly §358,000.
Of these, 11 are in the Maritime [ Provinees, the other
seven being in Quebec and Ontario.  Those seven have
an average p2id up Capital of §)74.2c0, with an average
of Reserve Fund of §161,7¢c, which is 21.20 per cent.
Two have no Reserve Fund at all, and one hasa Re-
serve Fuud of culy two and a half per cent. on the
Capital.  The other 17 banks in Ountario and Queliec
have an average Reserve Fund of 34.68 per cent. Three

{ banks, Jocated in 1his Province. have an aggregate paid

up Capital of $1,040.717, with an aggregate Reserve
Fund amongst them of S30,0c0.  All those three have
been in operation for a long term of years; vet, while
their neighbors have stored up an average of Reserve
Fauds cqual 1o 14.68 per cent. on Capital paid up, they
have, in two instances, not laid by a dollar, and the
third has only accumulated two and a haif per cent.
There s, we submit, inthese facts conclusive evidence
of there being some defect in the organization or coii-

. trol of these institutions. It is manifest that they are

not in such a position asto share in the culogiums
passed on Canadian banks, or to have any part or lot
in their high reputation for stability. They, however,
profit by being surronnded by more successful instivne
tions, upon whom they have to lean in any emergency.
They are competitors with these strouger banks upon
whose resonrces they rely. They have not the slightest
claim for such protection, as they cannot give any
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return for help, which is only given because it is desir-
'lblc in the general interest of banking to avoid any

bank being placed in difficulties, ais, were thisto Inppcﬂ,
the whole of the banks would suffer, as the public is
not very discriminating when a bank failure occurs.
A prolonged continuauce of this condition of affairs is
very far from heing desirable.  ‘Ihe banks referred to
have been tried in the balances. and found w: anting in
the prudential management essential to successful
banking. \We havereason to believe that the sitnation
of several of our banks is a source of irritation 10 their
substantial neighbors.  “This was very plainly alluded
10 last summer at the annual meeting of one of our
largest institutions. in the General Manager's address.
The question is one the Bankers' Association might
very profitably consider.  How far it would be feasible
1o bring about an amalgamation of these unsuccessful
bauks with stronger ones we cannot say, but the pro-
jectis worth attention in the best interests not of
bankers alone, but the whole conumnunity.

FIRE UNDERWRIYING IN 1894.

It is now definitely known that the fire iusurance
companies in this country, in the United States and in
Great Britain have realized some margin of profit on
the business of the year past.  This is a sort ofoasis in
the desert of loss which has been traversed during the
preceding two or three years, an especially hard road
to travel during 1593, when the underwriting profit
among the very best companies was merely nomisnal,
and the business asa whole resulted in loss. I rom
the New York insurance dantmuxt report, giving the
expericnce in detail of all the principal .\mu.ru"m com-
panies, the United States brauchies of the British com-
panies and two Canadian companies, on their fire and
marine business, we are able to take an intelligible
survey of the results for 1S93.  “The Comiecticnt report
isalso out, and covers the transactions of only a few
less companics than dees the New York report.  “That
our readers, fow of whom have access to these reports,
may sce clearly the onicome of the business for the
year, wepresent abrief analysisof the aggregate results
of the underwriting as conducted by the American and
forcigu stock companies, as exhibited in the New York
Teport.

We find that the above companics of course made.a
gain in assets : but, what is of more importance. they
wade alarge gain in surplus. that gain amounting to
53,959,550 against a decided loss i 1893. Of this
gAin; $7,069.931 was by the American companies and
$1.919,019 by the forcign, most of them British  com-
panics.  In the matter of volume of business we find
that both in the fire and marine bisiness a considerable
dimiinution  is recorded, the falling off in fire risks
writlen being close Lo one willion dollars,—to e exact,
$973:.437021. The same is true of the premium in.
cone, though we arc pleased to see that the premium
rale shows a little increase.  The average rate realized
on the fire business was 1.10 against 1.08 in 1593
Therate of the New York companics was 1.03. that
of the companies of other States 1.19, and that of the
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toreign companies 1,11, ‘This is something, but really
asnall increase notwithstanding all the noise made by
the inswing public about high rates and the * mono-
polistic combines ™ of the companies.  \Werespectfully
conmend  this  imfinitesimal increase to the army
of . ** kickers " who threaten o promote  municipal
schemes of selfmsutance and mutaal associntions of
sundry kinds.  The underwriting profit of all the
stuck  companies reporting 1o the New York depart-
ment, and there are 121 of them. aggregated about six
miliions of dolfars, which. when it is considered that
nearly 353.000 voo of capital and ncarly $177,000,000
of assels were risked on about Si4.vve,ce0,000 of in-
surance assumed. was anything but a large margin.
Taking the average excess of premiums collected over
losses and expenses for 1592 to 1893 and 1893 combined,
—and the margin will be very small indeed,~aud the
business is essentinlly and fundamemtally ouc of aver-
ALCS. :

Turning to the underwriting account in detail, we
find that the premimn income of the American and
forcign  companies {stock companies) for 1893 was
St2g 630.370. and the combined losses and expenses
—dividends excluded—3118.809.333, leaving amargin
of 33830033, The losses paid were 876,059,189, show-
ing a lossratio of 61 o1 per cent. The premiums and
losses include the warine and inland business of all the
firc companies, this branch not bring given scparately
as 10 foreign companics in the 1eport. Taking the ex.
clusive fire husiness of the American companies and
the loss ratio was 60 per cent.. and was presumably as
low on the fire business of ithe forcign companies.  In
1893 the average loss 1atio of both classes was over 68
pereent.  Iuthe ratio of expenses to prenitums, there
was a slight iimprovement. that ratio being (on 2 total
expense outgo of {y2.7500240) 34.36.  Classified, the
record shows aratio of 30.33 for the New York State
companies. 3441 for the  companies of other
States. and 32.38 for the foreign companies—a con-
siderably lower expense mtio, it will be seen, than that
of the American companies.  We need not say that a
decrease of the average expeuse ratio of even one-half
of one per cent. on a hundred and twenty-four millions
of piemimms weans a good deal ona business of close
margins. If the cnormous tax burdens of sundry
kinds imposced by the States could be reduced to a just
and reasenable amount. at least one and a half per
cenmt. more could be saved.  Meanwhile, let the com-
panics have the courage to add to the premium rale
the excess of taxes imposed.  \When the public comes
to clearly uudustand that these burdens are to be
borne not by the companics hut by the insured, they
witl not be slow o clamor for reducing instead of n-
creasing the taxation which legislatures are now so
fond of imjposing. .

Tooking a litde further into the undenwriting
account of the vear from the standpoint of profit and
loss, we are able toclosely approximatethe ontconme by
a simple method suflicicntly accurate to indicate general
results, Taking first the rednsumnee reserveat the
close of 1893, we add thercto the premium income of
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1894. From this total wesubtract the reserve at the
close of 1894, and from the remainder deduct the losses
and expenses paid during the latter year.  “The reserve
of 1893 (§94.066,394) plus the 1894 premiums ($124,
639,370) makes a total of $218,715,764. ‘I'he losses
paid in 1894 amounted to $76,059,189 and the expenses
10 $42.750,146, the combined amount being S118,S0y,-
535- Thisamount deducted from the sum of the 1893
reserve and the 1893 premiums leaves 56,270,321 as
the underwriting profit for the latter year, leaving out
of the account the difference between unrcollected
premiums as between the two years. But the un-
collected premiums (we use the Connecticut report
figures for convenience) in 1894 were less by S1,396..
449 than in 1893. The total premiums of 1893 were
less by over two million three hundred thousand
dollars, so that, relatively, the above difference in
uncollected premiums was not so great as at first
would appear. “The actual percentage of uncollected
to collected premiums will indicate accurately the real
gain to the combined companies from this source.
That percentage for 1S93 was 15.83 and for 1S9y it was
1497. Thegain in cash premiwms was therefore re-
presented by the decimal .86, and shows whereabout
an cven million of the apparent underwriting profit
came from. To sum up the underwriting results of
1804, it will be sufficiently correct to state, that hiad
the proportion of uncollected premiums been the same
in 1894 as in 1593, the balance on underwriting account
for the former vear svould stand at about five and a
quarter millions. On the whole, then, the companics
are to be cengratulated on better collections, higher
1ates, a less sweeping fire loss in the country, aud a
profit which will hielp out the disastrous results of
1S92 and 1S93- Itis to be hoped that 1S93 may not
reverse the record.

BANK CLEARINGS IN CANADA.

The bank clearings in London, Eugland, receive
more attention in financial circles in the old land than
our clearings do here.  They are looked upon in the
light of a monetary barometer, presaging the existence
of conditions thireatening finaucial disturbance, or the
presence or coming on of favorable conditions. They
have great siguificance owing to the concentration of
banking affairs in Londoun. which makes the Clearing
House therc an exhibit from day to day of the fluctua-
tions of business all over the country.  All the cheques
reecived by Luglish banks on other bauks in ontside
towns aud citics, indeed many drawn on bauks in the
same place, are sent up to their London agents for col-
lection through the Clearing House.  Ascevery country
bank has its Loudon agent, the whole mass of chieques
received daily in London are assorted, and sent to be
paid there for honor, by theagent of thebauk on which
they are drawn.  The daily London letter of a country
bank from its agent contains a bundle of cheques
which have been distributed all over IEugland, and con-
centrated at the office of that London agent.  The total
amount of these is acknowledged by next post, and any
which have not been paid are returned, and charged

back. Considering that so cnormous a number of
cheques are so  distributed daily without being
 marked,” or accepted, it is remarkable how very few of
them are returned dishonored. But the drawing of
cheques in the old laud is regarded more seriously than
it is here; it is governed more by business principles,
and more in accordance therefore with those of honor.
To draw a cheque on an English banker which is not
provided foris certain to incur his sharp rebuke, and
probably a notice to close the account, unless satis-
factorily explained.

If a cheque is returned marked ** No funds,” the fact
is very apt to leak out, to be talked over in business
circles, and the drawer's credit thereby to be damaged.
We have known baunkruptey proceedings to follow as
the immediate consequence of a dishonored cheque. In
some parts of England, where letters for London can
be posted aslate as 10 pan., we have known the London
letter kept back until close upon that hour in which a
cheque mast be ¢ither sent back nwupaid, or credited as
paid, in order to give the drawer cvery opportunify of
providing for it, and so saving his credit. To protect
a customer in such an cmergency, bank managers will
put themselves to serious personal inconvenience in this
respect, ifthey are anxious to have his credit unsmirch-
ed. Other inter-banking transactions are also passed
through the Clearing House, representing an enormous
amount of business which has been transacted all over
the country. Itis, however, not customary to burthen
the London Clearing House with country bank notes
that are received at distant points. These are very
few indeed, as country bank notes are almost wholly
kept in the locality they are issued in, and Bank of
England notes, that go everywhere, are never “ cleared,”
cither in London or in the local clearing arrangements.
Besides this great central institution, all English large
towns and cities have a local clearing system conducted
very much on the sanie plan as is adopted in this city,
Toroato, Halifax, Hamilton, Winnipeg and other places.
It would be difficult in Canada to establish a central
Clearing House, owing to geographical obstacles, so we
have to take the returns of the cities which are pub-
lished weekly, aud tabulate them, to get auy general
results.  We may bere remark that the daily clearings
afford an illustration of the perpetual redemption going
on of our bank note issucs, as the whole volume of
‘notes paid into the banks, save the onc by which the
notes have been originally issucd, are redecmed in gold
daily.

The total bank clearings in Canada for six months to
February 1st from August, 1894, were 392,195,353, of
which total those in this city were §291.535.548; in
Toronto, S142,734,243; in Halifax, §30,816,013; in
Hamilton, $17,0335.136. The figures for August, 1894,
and January last for cach of these cities are as fellows::

lany., 1893. Avgt., 1593.

. S
Mortrealoceecaeenn aee “er secens 45,376.303 13,353,703
Toronltseenen oene et seearecenss 27,061,535 21,779,292
HalifaXeoeoes cnenen evse s e 3,997,921 5+3075770
R EIH) 175 . 2,725,112 2,336,135
Totals $54,063,951 $74,116,991
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The maximu for Montreal was reached in October
with $55,730,826, August being the minimum with Sy4,-
383,794 In Toronto the highest point is marked in
January last with §27,961,533, and the lowest in Septem-
ber with $20,078,767. Hamilton followed with its lowes:
and highest points in the same months as Montrealt
October and January were the extremc poiuts at Hal.
ifax,and August and Octoberat Hamilton. “Takingall
four cities, the largest total of bank clearings from
August to February last was in October, doubtless
arising from the movement of crops afier harvest. The
increase of ten millions in the January, 1893, returns
over those of August, 1S94, scems to justify the conclu-
sion that trade, at least, did not decline in the interval.

—

FIRE LOSSES IN CANADA FOR FEBRUARY, 1895.

oo

Dazs. Location, Raswe, Torvat Incumancn

1895 lanss, loxs.
Feb. 1lEdmouston, N.B.. Bank ceeeee ouen $3300 §2,000
“ 1jBuckingbaui......:Chemical Works 12,000 9.000
“  2llondon ..ceeceesaiChurch..... .- Go,0c0  26,0c0
¢ stFarnham eee Saw Mill. ...... 3y &K 1,000
;‘ 2{Montreal..........Llicture Frumers * 3.5¢c0 1,300
¢ 3 Ao ceeeeee .. SOTES cananonnai 25 2,8c0
u“ 5 Woudslee ... .... Stave Mill...... 7000  3.000
¢ siKingsville........ ‘5107CS. e ee. ....' 10,00¢  0.3%0
u t\lomrcal ......... NN} [ i 1,00¢ 1000
“ do  ..eoci.Dwelling ...o.nes \ 1,300 1,500
s 6}Toronlo .......... duo  .....- 2,00¢ 1.5¢0
¢ 6,Quehec..aan..... do . . ... 1,300 1,4¢0
. ‘\\\ood\xllu.... . Hoteliiaavoeannn 3500 2,000
4 ,,\mhcrsl N.S..... S01C ccenee ... 7.00¢ 6,300
¥ giart Hope........ Sclool 1ousc. ..v 72 59,900
¢ g Morden ceeaee.... Hotcel Sabling.. 20,06 9,309
¢ 20'firandon ..... Dwelling . .veee. 30 2,300
S Merlin.. ... Station House -. 3.30¢ 1.600
4 S MATKHAM . cos core SIOMCerenenrnnnn ; 1,600 1400
“ 26Tp. Rawdon ..... « Parm lluu«lm;s. 300 1,300
¢ 12 Tp. Wesuninster.. Grist Mitd ...... ' 2,000 1,200
“ 12HarmowW.ceees ... SO oSt Da'gs,.l (13,000 8,10
* 33London.... .. cses Clhinrcho oo oaee: 25,000 22,000
“ x.; Tilsonhurg. ceeees SWOTC cene caeaa! 2.30¢ 2,5¢0
“ 33iMontreal..... .... ;1 1,000 1,600
*rPasley ceeees oool Hotel caaaae..., 1,300 §,080
¢ 13 BATTIC veecen cannnn l)“cllmb ...... 3.300 ,+3CC

" 4,\\’olfc Island, ... Vessel..o... veondl 300 2,2
“  §Tp. Sidncy. veeeee Dwelling. woee... 1,0 1,000
¢ pzlmndon.......... totcl ' o:x 2ot
¢ 33St. Marys.. .. Warchouse. ..... 3.5¢¢  3,1c0
“ 13 .\ccp'\wa ......... Holel coues -... 0,000 2,500
¢ 20 Halifax, N.S...... torse, Car Stad’s’ 15,50 13.300
* 11 Tp. Noltawasaga.. Fasm Dwelling. 1,000 1,000
“ 21 Hepwontheooo ool S107Ceeceeninan., 2,600 i.4c0
¢ 20 Carhierry, Matt eoe 410 ceener. e 1g,00c  S.500
“ 27 HANAX ccvnnn aaee WHARVES ciceerss  SO0tx 40,000
“ 2§ Montreal.... ....-Photo Gallery .. 3230 3.0
s 2% do .eel.... Warchouse. ... Soox, 47.0
¢ 2501aWH Lennnr e nnnn. Luwher ... ... 7300 35,000
TOtalSeneve vere emeeee e $1,350,100{ $333. 100

Add 20 per cont. for uteported losses and

1055cS UDACT $1,£00 ceancr canecenenee «s 237,220 606,Sz0

SUMMARY FOR TWELVE MONTIIS.

! 1593. 1593.
IR
1
lorjanuar).....’s.g,o., Go| £1,363,255] K369.360] 323,30
o lcbmar).....l 5,343,320 300,020] 7153500, 331,620
$3.514:050] £1,365,200 £1,155,120!  $655,140

LA BANQUE DU PEUFLE.

I'he annual statement of this prosperous bank, with
a report of the proceedingsat the meeting, is published
on another page. We invite special attention to both,
as in view of the condition of trade during the past
vear, very great interest is felt in the result of banking
opurations in that trying period. If all the bauks have
reports for 1894 as gratifving as that of La Banque du
People. their sharcholders may be congratulated, and
the whole country will also have good reason for satis-
faction. Inbauking, asin other interests, ““ some days
must be dark and dreary,” vicissitudes are common to
all forms of enterprise. It is hardly fair to judge the
management of a bank by a twelve months record.
‘T'he better test is 1o take a term of years, and see whe-
ther it has been growing or declining.  We therefore
present a comparative statement showing how the lea-d-
ing itcws in the business of this bank stood at the end

S<. 1SS ¢ S,

of 1855. 18S8S and 1894 1Sos. LSS5, .
Deporits on demand ... v seeee$1,252000  $1,347,200 $697,6c0
Deposits payabile after notice... 5,038,130 1,936,350 390,220
1oans awrl discotnts.nievecees 7,118, 3401,230  2,3:2,670

In that period the circulation advanced from $241,000
10 $730,000. The most striking advance was made in
“deposits payable after notice.”” which increased be-
tween the close of 1885 and 1Sy by 83,468,210, an in
crease of over 750 per cent. The increase in discounts
in that period was 84,655.930, thus keeping pace with
the development of deposits.  Both are evidences of en-
larged confidence and popularity ; the one shows the
mcrcm.d trust of the depositing classes, the other the
cnergy of the management, and the attractive power of
such management when it shows skill, good judg-
ment, and courtesy. ‘Iurning now to the record for
1593, we find that the net profits were S11.4,280, which
is .32 per cent. on the paid up capital.  To have clear-
ed 20 much in hard times, when rates were low, risks
and losses high, and a very cantious policy operating
10 restrict business, is iudicative of excellent manage.
ment-  The bank was able o take 842,557 from profits
10 constitute a Contingent fund, the RLSQT\C Fund be-
fng $600.000, which is 30 per cent. of the capital.  Out
of 35 of our banks, only 9 have a Reserve Fuad oflarger
propostions.  Itis only just tosay that thisresult has
been achieved under the management of Mr. Bousquet.
We cant pay him no higher compliment than to call at-
tention to the last Aunual Report of the institution
which owes so much to his sagacity, prudence and de-
termination to develop the interests of La Banque du
Peuple,

MUTUAL OBLIGATIONS OF INSURER AND IN-
SURED IN LIFE INSURANCE CONIRACTS.

All application blanks contain alist of specific dis-
cases or physical infirmitics concerning which theappli-
cant is required to state whethier he has cever been
afflicted with.  This list isso framed as to draw out
explicit information as to what kind of physical afflic-
tious the applicant may have been subject to, and. of
course, it is very important that there shall be no cva-
sion of the concise reply that is required to cach one of
these qucries.
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There are also questions as to the practice of the ap- l
plicant i1: regard to the use of spirituous or malt Jiquors,
and whethier hie has everin the past used them freely or
toexcess.  Perhaps no questions in the entire applica-
tion form are of more vital importance to the company
than these, and it is exceedingly advisable that they
shall be answered correctly and intelligently, so as to
avoid a breach of warranty arising from an incorrect
statement as to present or past personal habits.

It is probably well known that life insurance com:
panies will not, under any circumstances, insure the
life of 2 man who is known to be drinking to excess,
or even to be drinking in a way that would ordinarily
badescribedas® freely.” It is. therefore. éxtremely ad-
visable that in answering the first of these questions.
no vague or indefinite term or expression shall be used’
such, for instance, as ““ temperate * or “ moderate.” I
the applicant is a total abstainer, then the use of the
term “ teetotaler ”’ or “* total abstinent*” is exceedingly
good, because these are expressions without qualifica-
tion whatever; but if he states that he drinks temper-
ately or moderately, we are thrown back upon the
vague and uncertain personal interpretation of what
constitutes a temperate or moderate use of intoxicating
drinks. In no way can this question be answered
with absolute satisfaction, except by a statement of pre-
cisely what is the Aabit of the applicant in respect of
drinking spirituous or malt liquors.

We have kuown cases wherea man engaged in a
brewery stated that he drank beer moderately, meaning
thereby that he rarely exceeded thirty or forty glasses
a day, and perhaps it is true that men accustomed to
frec access to malt liquors may, in iime. come to look
upou such an extravagant use of them as even moder.
ate or temperate. We have known very many other
cases of men who stated that they drank only moder-
ately or temperately, but who were found, on investiga-
tion, to take at least an average of ten or twelve drinks
of whisky per dicm, which. of course, 10 many other
prrsons, would appear to be an immoderate amount, and
dangerous to the life and health of the applicant. It
may, therefore, safely be assumed that there can be uo
more unsatisfactory answer to this question than to use
cither the term “ moderate™ or ~* temperate.”

The question should be auswered in such a manner
as to give the officers of the company 2 correct and in-
telligent view as to what constitutes the daily habit of
drink of the applicant. and the real teasure of his in-
dulgence ; and an applicant. therefore. should answer
specifically whether he isiu the habit of drinking spinit
uous liquors, or wines, or malt Hyuors, and if so, what
particular quantities of cach.

It will readily be scen how very important must be
the guestion as 10 pass habits in respect 1o the use ‘of
intoxicating drinks, and that if a persou who has been
accustonied to indulge in them 1o any degree of excess
whatever should suppress “hat fact, it would be a most
flagrant breach of confidence and good faith, and migl
result in the issuance of a policy which the company

migi¢ ah-clistely repudiate upon subsequent proofas to
the past habits of the insured.  If he has, at any time l
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in thse past. drunk 1o excess, the fact should be definitely
stated, and the degree and frequency of the excess
should be stated as exactly as possible.  1f the appli-
cant thinks there is good ground for believing that the
opinion of the company as to the eligibility of his risk
might, if based upon thisianswer, be unjust to him, be-
cause of the remoteness of the time when lie drank to
excess. he has the privilege of stating the fullest possible
particulars so as to acquaint the compauy with the exact
circumstances. A company will not knowingly insurea
man who has recently drunk to excess, and indeed they
are very reluctant about accepting one who has drunk
to excess at any time in his past history, unless his ex-
cessive drinking has been followed by many vears of
total abstinence or extreme moderation, and it is more
than likely that any record appearing against an appli-
cantof such excess will bar him from the privilege of
obtaining a policy on any of the chicaper plans of in-
surauce, and either cause hisrejection, or else limit him
to a short term endowment ; but even if the most un

favorable view of his past delinquency be taken by the
oflicers of the company, it is manifestly better for him
to have a more expensive policy, with their full know-
ledge and consent of all that has transpired. than to
secure a cheaper policy by fraud, misrepresentation and
suppresion of facts. A company makes a reasonable al-
lowance for errors of youth. and is perfecily willing to
strain the point in favor of the appiicant if itis perfectly
satisfied that it is being dealt with in good faith, and that
the answer given 1o the question, whatever that answer
may be. isfull, true and complete.  Nevertheless, there
is noquestion but that vicious habits, either in the pres-
ent or in the past, with respect to the use of intoxica-
ting drinks, may stand as a more absolutely effectual
bar against a maun's obtaining life insurance, than any
othier one factor, and considering how important the
benefits and privilegesof life insurauceare to tl1ousn13ds
and thousands of dependent families, this consideration
emphasizes the unwisdom of such foily as an excessive
use of intoxicating drinks.

FIRE LOSSESIN CANADA, ON SPECIAL HAZARDS,

DURING 1894.
MISCELLANEOUS HAZARDS.

Date ¢

1503. Locaztex | Lk, ! -{‘."t‘:" l‘\';;’f;'f"“

)] 'st. Cundzond b F; 3
an.  St. Cunélonde . . Tinware Factory....  S30,000, 833,500
*  Hahfax, NsS..... Shovel Factory..... ;:,ooo ;’i,,’goo
« 'St.Hyacinthc.... ElearicLight S'onl  33000)  S,000
“  Shethrooke <ee. .. Soda Water Factory. 3,000 2,400
¢ (Shediac, N.B ....:Boot and Shos ¥ty 15,000] 10,000
Feb.  (Kingsuille....c.. Gas Wotks ...0 voee 9,900 2,000
«  INontreal ........ Distillery..... cosee 3,500 4,300
¢ fluckrow .. ..... Cheese Factory..... 1,000 1,000
¢ 1St Jolin, NUB.... Cipar Factory...... 13,000 14,600
Apal JHatley. ........ Patk Vacking...... ¢ 10,000 7,000
¢« Parolia........ « Wax Woks ....... $,000 6.200
«  Scbringviile.... .. Jlannery.... .. ceane 3,000 15n0
May [Oakville ........ {Tarpaulin Factory .. 3,500/ 2,500
Jane ’.\lilﬁml ..... o eaes ;Cheese Factory. ... 2,500 1,900
July  Owen Sound.... . Ccment Works..... 20,000; 13,3500
Scp. mem’ N.S...... Hat Faclory . ...... ! 10,000, 6,000
LB 22 170) - WO L B 11 R, 3:300 2,000
@ | Toront0.veee eves Spice Mills socveens 1,300 1,300
¢ Uxbridge.ces e Craamicryeee.  cees 35,000} 1,700
Oca. Milton.......... Koot and Shoe F'iy. 2,500 2,500
Nov. Montreal ........ Paper Box Factory.. 3,400 4,300
“ Pardize..eseees Apuatars. . eeoe L) 3,500; 31000
“  Norwich..eee.een jApple Evaporator .. S,ooo‘ $r300
Dec.  Montreal ........ Bovt and Shoe Fiy. 3+000, 3,000
‘¢ Near I'icton ..... ‘Canning Factory.. . 31500 3,500

¢ Sherbrooke ... .. :Electrical Instrument

Factory e.oeeene 9,000, 5,600
; $232,800' §159,500
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DATE. § . . . o cpraer | DA, -T " ! aIeNen
1894. J LaeaTioN, |HETT l"_::;-‘:' l'\,"‘.":,?(.' 1594, Lowrvigos, | Nisk, : ll‘_‘:":'.‘ IA\-L"."‘."?""
T i ) i -
Mar, ()ucln.c cececases bclmumr vesreeses - £2,000  $£2,000 April {Belwood ....... .|!£lc\':\wr PN 2,000 &1,000
April ILulllun....... B N 5,000 3,000 o Brighton ........ Storchouse, .., ... 5,000 2,000
May [Collingwon! ..... Steanier, vov.uun.. 2,500 2,100 May l‘umm, Man ... Elevator voveneen.. 12, 10,000
“ JCalumet.oivess do ..evlennns 23.0C0 150co  July fMontreal ........ Storchouse ........, 7. ,m} 6,000
July  Gaand Piles. oo Tug covevnnniennn, 1,000 3000 | ¢ lhistowel. ... Elevator ceeeee il 4,000 5.100
- ,l.aLc Manituba. ... Steamer. . .oa ..., S, 000 5.c0n 1 oAug. Foresto..o.oioen du cees e 6,500 3000
— s N do i 20,0x.] 17,300
' 26,300 $30,100 . Sep. Cypiess River.... (1 1 T 2,500 2.500
t Oct.  Portage laPrabie ' do 13,000] 10,000
SAW MILLS i Nav, do . do . 6,000 5.700
- { Dee Jarvis ol . Storchouse. ... . ceedl 12,000 5,000
ATH. e, R T
o Lo LINK. Torg AL R H e M (] . N
1591 ‘ SCATION [HIY s, Latas. ' 293,500, §69.800
4 . ACOLR L TN 3L T30
Jan.  |Lion's Head...... eam Vower ceeeee]  83.600] 83,000 | WOOD\WORKING FACTORIES
Feb. son Arlhu\r......, do sl 50000 N oo d i
“ foncton, N.I....} do cerees 15,000, N, Vey LasCaTioy 1=K, 1 Torat  IasvwNcr
«  [Chepstow «......t do o 'D.’,OOO Nil '8y, SHCATION, Loss. Loss,
Mar. {Charlesbourg ...} do cenaes 1.500 1,100 —_—— e T
I heratir vl
April [Victoria, BC ... do .e.eel 25000 1,500 Feh, 'Watford......... Planing Mill...... T 85,000 $1,600
St. Cyr Station. .. do cesese 50000 Nil, “ Windsor ...,.... do  ...... 7,300 6,500
:: g;.llfax, NS. ... do esvses 10,000 2,000 AMar, V'.ph\r. ol Jdo o 10,000’  Nil,
M \.; ey do -t 10,000 Nil. April jFiteh Bay . ... Sash & Door Fruy., | 10.000, 2.000
ay .rommagn,\ ot do ... 20,000 Nil. s Aoy ... ... Planng Mill. ...... 3,0002 Nit,
-Q""‘“““' soseeee do ceeee- 5,000, 1,300 ° Aay  Torontos, ....... do  ....... 20000, 11,000
June St 'llo}“',' N.B.... do ceeane 15,000 4,000 < 'Sution .. de 3,500 2000
- I , ceeene, 2
: .l\,lmf(iurrcnt.... dn ceeess 30,000 20,000 fuly ‘Montreal ........ Sah & Door Fltny 2-50‘{ 1,300
. }\u]s l(; - R, 110 cesise 3,(300 2,000 @ Opugesille ..... do ... 5.000 2.000
N CO UAY cveeceey A0 sesees 2,500 1,200 s l(.v:d‘\r Springs.... Stave Mill, ... 300 2 Soo0
A g“;““' <o woeess, Waler !."“:“ sesess i 230,00¢1 143,500 “  Darkdale...... .. Cheese Box Factory, 10.600 2,500
Aug- “"lg':io"h s 5“"""!’ OWEL wecee- 6,000 3000 Aup. Tp. Rommey..... Stave Mill.........! 1000 13,000
" ¢ Ariher oo ‘lo ceeee 6,000 3500 ¢ \|v Joronto . ........ Wooden Ware Fry. $ 000 6,000
p “:3, 3 Wreoeoas ‘10 sereeel 30,0000 500 (e Toronto......... Vlaning Mill........  3cv0, 3,000
o .S i :u]l N do ceeen 25,0001 17,000 Nue, {Cookshire . ...... Sach Factory ...... $.000 3,000
Jet. ISt Jo i B do seeees] 12,000 7,500 St Cunggonde .. Woodin Wate 17uy. 3,000 2,500
he:. ':;h'“ R,““s'l"" ' do seeees 15,000] 12,500  {ne, ﬂ\mqﬂon veeseee. Planing Min. ... 5,000! 4,500
Alount Carmel..... do ... 5000, 5,000 * ilouiserille cevo.. Match Factory ..., J.000' 2,500
.o -— Zan . ‘ A — S———— | enp——— ——
{477,100t £237.500 ; ) ! 51:6,500! $64,600
FLOUKING MILLS. WOOLLEN AND COTTON MILLS.
;'.‘T':‘ ' T ) hd ' — P— = it '."-_——.- == =
1504. LanaTioN, 11K, 3 11,.‘;:' 1.~~:'|::-.|. l;,\!;;: Tan ATION. LK, 11..:1:3. 1\:.. wxer
.—*I e - : ' - — = e er—— r—_—-—. -
Feb. f\\:)'onlit_lg ceeesenititceessescnsneac| £20,000 S7owo 1 Amil Bridgewater...... Woollen Mill ... .l 33,000 Nil,
” Wardsville cooocfeeeiaan il oL, 3,000 Nit. o Pans ool fCampet Factory. ... 35,003 823,000
Dunuville e evvenefernnacesaannnan.. 12,000 5,300 § June {Toronto......... do cneane 6300 6,300
Mar, Sunbridge.......{(Oatmeal) ..... ..., 3,100, 1,500 | Sep.  Amiganis, N.S.qWooilen Mill .......  20,000] 10,000
“ Pinkeston L.oieelt cel ceiieiienie.. 15000 7500 1 Oa. ‘Paisley...oao.a.e do caeeee 3500 31500
< |Por Hope. ... .. eeeiresceacanons 13m0 12,200 f
“_ St. Albernt, NW.T (Ollmﬂl) cemseancs ]n'()qo.' Nil, 57'-500 5‘3)000
April {Lang, Ont....... o P 3,00(,: 1,39% . R . N
May {Peterh0ro cvevnecfecanes cinaeena.. 2.300. 1500 PAPER AND PULY MILLS.
ju?‘c i’am“ur;: cesecseafecnrone. conentanns S0’ 34000 t—— QERNCEE e SR
Pembroke coav il foeeaiiancanaanio. KXY 300 o Ian. v A TROON, (K : Tunt. INsvn'Ner
July  'Windsor Mills .o feeeces ve oannnne Spoo.  Jpon . Wog.| Temaveen iR Lans,
Aug. "31"0\\'--.-- eee®®00se coeser teee an -:,ooo; 13.000 " - -_— - —_ —
¢ Balmoral..cccecafeccn cevnnccanians 200, 3,000
e {Bandon .oom | g’ooo- 3:{»0 . May Ringscy Falle.... Caper Mills. .o ... 75000 70,000
¢ v . > s jlzl\‘ Merritton B o s
¢ Plattsville . coee ol ennnne secoen sevaaer 310,900 6,000 Setteece RN 45,000 30,000
Sep.  {Montreal , "o‘ooo: 15,000 Nov. {lachuie. . .eee. .. Fapes amd Palp Ml ! 2,500 2,500
Sep. | PO R B - 7 LNy e . 2
“ Danford coeoiiilfe ceie senias vennas 2.500" 1,300 buchinghars ....... _ do .e.ewei 3000cf 25000
Nov. [JANViSciceeaacaacfeccnase covere caoane 6500 5.300
.o . R 5 k. b ooge -
Dec. “Thedford cenvace]ieine veeaeneeies,  Soo) G300 - o $15%,800] $127,800
‘gPal. -
“  Pakenham .......{(Oatmeal)....cooot’ 25,0000 3-000 FOUVNDRIES AND MACHINE SHOIS.
fsaazsool S1aaboe  T—— oo =
1894, Tos ATIOY, LK. ToTAL  Iasvu'NerR
GENERAL SUMMARY. 94 Qosas, 1 Jans,
W\ ood-working FACtOries coaeay covens $126,500 864,6c0 {“c‘;, .7:::;“';2? : ..l':..trl:::sdﬁ)undn . $15,0¢0;  §9,c00
Woollen and Cotton Mills coocevenans 7"5‘00 43,900 ' " Near St ]ohn i 1. f\ml Works .. ° ".”cw~ ;_).,\'Xo
Paperand Pulp Mille cooveer conneens 152,500 127,500 April {Toronto. T ourdry .. - 2;:?2‘; $,000
Foundries and Machine $hops cceeee o 134,300 105,100 “  |Montt@l mmon e Scwing “Machine I .‘ "'goo 2;.228
Grain Elevators and $10rchouses eeeeee 9.2'500 69,500 Jly [Clinton T Machine Shop o‘l’.soo oo
- : ceeerraons ) $ ceeens .
q:\s'scl;ms feeetetcescesesvasene 4.;',??:' :31:;:: Oct. |Montreal .. l)onlc{‘Shop........ S.000 6:ooo
ey AP TIASSSihhd M ’ . hawa ... I :6.3
Miscellancous 1azards .coveecennane 232,500 139500 VS 8;&;‘ e ...:\::ghin:t\l'\':up... . -«g'ow 24,000
Flouring Mills cecevevseascccocesens 242,500 144,600 AR ' * : . 000 7-500
B3 03
£1,509.7001  $985,600 54:500] R105,100

1
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THE EASTERN ASSURANCE COMPANY.

The fifth annual meeting of this Company was held
in Halifax, N.S., on the 28th February, and a state.
ment of its affairs presented to the sharchelders.

Last year proved an unprofitable one for the Com-
pany, and as the year previous was of like character,
the directors and shareholders were discouraged.
After considerable discussion of the position of affairs,
the meeting empowered the directors to either apply
to the Dominion Parliament for leave to reduce the
subscribed capital from $1,000,000 to $500,000, and the
paid up capital from $250,000 to $200,000, with power
to carry the amount of such reduction of paid up capi-
tal to a reserve fund, or failing this. to dispose of the
Company’'s business to the best advantage. We should
be sorry to see the “ Eastern” throw up the sponge
andwind up itsbusiness. We donot consider its present
case a hopeless one.  For its proprietors it has made
no money, but it has fulfilled its obligations to the
public, and enjoys a good reputation. It has available
assets of $3135,018.79. Its liabilities to the public are,
for outstanding losses aud sundry other debts, $54.249.-
74- The amount ncecessary to reinsure its bisiness is
about $80,000, its liabilities are thus $134,249.74,
leaving a balance available as regards policyholders of
$180,769.05. The government depositis S56,000. The
Eastern asa comparatively new company has passed
through and paid the heavy expenses of organization,
and isin possession of an aunual premium income of say
$160,000. For these reasous we think the Directors
and management should take courage, and while seek-
ing legislation continue in business, conducting it with
the utmost prudence, couservatism and economy. We
would recommend that the paid up capital be also
reduced fifty per cent,, ¢, 10 S125,000, this would put
the Company in far better shape. Furtlier, as we
understand its contract for United States business
expires this month, we would strongly recommend
that this be not renewed. Such contracts have hither-
to proved unprofitable to Canadian companies. If
these suggestions of ours be faithfully carried out, we
see no reason why the Iastern should not surmount
its present difficulties.

THE BRITISH COLUMBIA STATUTORY
CONDITIONS.

We have been shown acopy of the British Columbia
* Statutory Conditions.” which will become law on and
after the 1st of July next. As an * Act to sccure
uniformity in policies of Fire Insurance Companics®
the bill was first intreduced in 1893, but on request of
the insurance companies was amended to coniorm to
that of Ontario, and laid over until this session. The
legislators of British Columbia, while aceepting the
form of the Ontario conditions, have unfortunately
tacked on two additional clauses, known as No. 24 and
24e¢. ‘They read as follows :—

24. Where the loss (if any) under auy policy bas, with the
consent of the company, been made payable to some person or
persons or coxplsauy_ othier than the assured as mortgagee or
mort;iagccs, said policy shall not be cancelled, altered or other-
wise dealt {with by the company upon the application of the
assurcd, and in any case not without reasonable notice to the
said mortgagee or wortgagees.

MARcH 1, 1895

a. Iu cases where the loss under_ any policy is, with the con-
sent of the company, made payable to a] mortgagee or mortga-
gees, proof of loss under any such policy may be made by such
mortgagee or mortgageces.

Both clauses are evidently made in the interest of
loan companies, and generally of parties making ad-
vauces of money on property. The insured, the actual
owner of the property, and who pays the premium,
is set aside entirely, he cannot “cancel, nor alter, nor
otherwise deal ” with the policy ; and should it become
a claim, it will not even be necessary for him to make
proof of losg, or appear in the matter at all. A policy
issued subject to these statutory conditions, and further
fortified with the ordinary mortgagze clause now used
by the companies, we think would constitute a perfect
instrument for the purposes of the money lenders as
regards fire insurance; but what will the insurance
companies say to such onerous conditions saddled on
their none too profitable contracts with the public? If
we mistake not, they will very strenuously object.

It may be possible, that the time for the bill to become
operative could be further extended, with a view to
have the objectionable clauses struck off, if the neces-
sary influence could be brought to bear.

THE ETNA INSURANCE COMPANY.

Once more it is our privilege and pleasure to refer to
the #Etna Insurance Company of Hartford, and make
brief reference to a few points in the record for 1894, of
this veteran leader among the leading American fire
insurauce offices. For three quurters of a century the
-Etna has pursued its steady course, faithfully fulfilling
its duties to its numerous policy-holders during that
long time, indemnifying them for losses sustained, at
the average rate of a million of dollars for each of the
seventy-five completed years of its existence. Nor
havethe stockhiolders any reason to complain of neglect,
as large dividends have cver rewarded their proprie-
tary interests.  In all the large fires on this continent
the /Etna has been involved more or less, but the
claims under its policies have ever been met with un-
varying promgpitude and liberality, regardless of the
size or number of them. A steady-going, progressive
institution is the /Ftna, and much of its splendid posi-
tion to day is without doubt due to the fact that it has
enjoyed the services of two geuerations of able and
expericnced financial and underwriting officials whose
long continued, faithful work has so largely contributed
to the success of the company. In this connection we
would refer to the splendid services of President W. B.
Clark, the late President J. Goodnow, their predeces-
sors and associates.

The summary report, presented on another page,
shows the assets to have grown to $10,837,816, the net
surplus being quoted as over §3,000,000. Thevalue of
the stecks and bonds of the Company are valued at
$9.259,762, and cash in various bauks at the many
branches aud agencies amounts to §718,693.

Mr. F. W. Evans, of Wood & Evaus, of Montreal, coun-
tinues as the popular and worthy representative of the
Company, and Mr. J. B. Hughes, as the superintendent
of Agencies for Canada, still renders efficient service
with lis old time zeal and ability.
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ABSTRACT OF LIFE ASSURANC T, BUSINESS IN CANADA FOR 1894
COMPARED WILH 1893,
Compiled by the INSURANCE, AND FINANCE CHRONICLYE fiom the Advance Reporl of the Insuyance Superinlendent,
‘T'ota) l'olld\sx:l-l:l—,;:; u_u—o-;n;u:; - :’—:-.\’\-'l ::fm.
Net Preminms Assurance fsued and - e et ~ wf polfeivy
COMPANIES. recehved. ke No, of Pol, In foree, Awount in foree, 'ﬁfﬁf#
(. T
"1893. 189.. 1893. 1594 1893. | 1594. { 1593. 1S94. 1894.
CANADIAN COMPANIES. 2 : & % ! $ $ §
Canada Life {C,an- Busi. ....11,094,356) 1,503,438, 4,044,200, 4.,24.,80 27,938 29,4330 59,085,915) 61,998,546 634,830
f:or- B“, vosnee 103,234 no.éb" 1,488,530 1, \ga,Sr 1,102 6'465| 3.315:323] 3,435,155 6.729
. an. Busi. ... s 263,030 . 3 . 23,130,297 239,7
Conl’cdcrauongpo';. e o996, 505.{’302,:925 3,768,823 & 4-7"2& 15,872 z ! -’sg,’ 24,288 690 3 ”,}’?’ogé 2‘.(2,’[/‘, .7
Dominion Life . cosees cees aoee 3$, 296 44,3791 332250  516,500] 1,130] 1,337, 1,473,937 1,716,355) 3,000
{Dominion Safety Fund......... 32,58 } 20,223 61,600 25,000; 11,2921 None. 1,549,000 Noue. 22,000
Federl voeuvnennenonanannass’ 2863770 263,503] 1,997,633 1,703,700| 4,029]  5:230.  9,995.535]  9.596,1371 95,769
Great \&cst....a feesiesene, 50.422) 109,983 1,762,800 2,788,303 9451 2,328 2,132,50¢ 4.090,550; 28,503
; encrale.oioa, 43 39,443] 186,230 "23. oct 1,582 1,623 493409 1,510,494 14.200
London Life { Industrial...... 1 73:415 32.1 ,’,’ 890,530 >.382 xS,’ 171, 23,’603' x’,z 0,064 2,207,061 19,401
Manufurers. (;:m Busi. .... 237,698 -,5“49, 2,133,909 -,054.532 5474 5,518 $,124,022 5,748,839 42,122
=t For, ¢4 ... 1,359 9,598 97,500, 188,768 .50 138 97, soo 272,208 1,047
. General.... 398,379] 452135 2,393.362] 2,719,923] S.4u 9,336 12,765,363  13,512.425( 109,958
N. American,. { Industrial. veeenesealecenaasse] None. None, 1t 101- 14,758t 13,034 420
Foreigne.eueee)eeernanas 79715 00 ce sovaas 6,0c0] ....s. 95 tetiet cnnans 219,250 1,500
Ontario Mutval........ eesseee] 512,518 327,131 2,750,250] 2,577,2001 13,4996 14,147 l,,&,.ozg, 18,731,242 154,993
Sun foc.....{ Can. Busic ....f $71,165] 878,932 35.493,109) 4,057.453) 14,673 15912 22,182,5500 25,930,430} 190,803
For. # ....] 203,487 299,312 ,56 12151 2, 620 069] 2,439 3,461 5,590,357,  7»57L,383) 58,208
Temperance & General........f 116,493] 129,199] 1.755.0c0{ 1, 'S 70,725 4,048 4,793 ,,196,620' 5:927,959] 22,099
Totals ceeevannen vavannnaat 5.476,038' 5,871,543 31,100,461' 33,220,770 121,799 132,375, 170472 oozi ._190_,3;@,_198 1,668,341
¢ i
DBRITISH COMPANIES. f .
British Empire. eeeevecen.. seeal 215,572 203,758 654,433 722,319 3,015, 3,018 5,896,858 6,136,106 48,019
Commercial Union.. coceesveee 18,537 17,664 21,000 2.0¢0] 301 290 593,304 654,867 7,602
tEdinburgleeciesicis cavvaees $,318: 7,925] None. None, 126, 13 353:933 308,100 335,296
tLife Ass'n of Scotland ........ 45.552) 40,023 Nonc. None, 1,039} 993: 1,810,643, 1,724,788 79,455
Liv. & Lond. & Globe.....e.. 8,177 7,538 3,000, 4,567 1544 135 263,293 241,273 13,263
London & Lancashire,...... . 213,108 213,602)  $23,000] S38,500} 4,117 1223 6,821,401 6,860,330 72,612
tLondon ASsurancteeecececens 356 i 6931 Nonc. Nonc. 3 3 21,709; 21,769' None.
North British & Mere. . ...... 36,291° 33,326 4,621 1,765 574 354, 1,484,744 1,325,020 23,413
fReliance cevencnece covancanns $,346: 7,483 None. None. 209 202: 263,537 253.231 5,459
03] cecinecerectnnnecereael 22772 22,33] None. . 500 362 351, 934-947 905,735 9,959
+Scomsh Am:cabh. eeseve sesees 6,61S. 6,090 None. None. 123 119 306,320 207,307, 6,3
2,41 1’ 2,153' None. None. 63} 61 163,063, 155,726; 7,322
439,385, 455,560i 1,459,001 1,015,067) G437, 6,755 14,063,048 14,365,475 241,401
SIAT ceee eseest conasrcnce sres 15,6771 16,238, 1,801 21,535} 248 232 655,566, 625,795, 16,059
1. i
Tolalse auenns verenenennn.! 1,031,428} 1,075,019, 2,967,555 3210583 16,5830 17,071 33.572.699) 33,883,519} 570.9t0
AMERICAN COMI'ANIES, ' . 1 ; ‘
Atna Lifeeee.en... cesevacass! 608,57 34,,59, 23,5130 _595,550° 12,8150 12,533, 16,608,155 :7,19,,064 351433
{Connecticut Mutual. ...... eese] 46,006, 350,210 None. ' None. 1,001, 593, 2,028,163 1,303,932 107,993
Equitableceeses cesvsenaceeeae] 750,818 691,052 2,972,025 2,336,683]  9,371! §,573. 20,947,545 13,525,292} 243,242
Germania ceceesoans cseseveeet 20,646 13,016} 82,8600 None. 2.xgi 163, 616,9%, 32‘,.52, 26,0c0
. General....... H ,624 233,000 75 230: 134,265, 314,265, 1,000
Metropolitan. 1 1ducial.. ... 5,,,950‘ 12315 6§yl 6,133,100 13,058 43,006 1,638,933 4,120,242 25,714
Mutual Life ceeeeenecenoncnans 697,541 696 sz' 2,163,336 2,748,461 6,:,!4 712591 15,662,253 17,213,001] 162,148
tNational Life ceeaee covacecens ] 256| None. None. 13 1561 161,522 150,9221 7,104
New Yorkeaeose saveeoan 7So ch. ,99.;'6,, 5,033,500 ,996.,4! 10.263 10,513; 20,720,565 20,650,549 201,432
iNorthwestern ...... csessaanes :,,82 5t 17,191 ' None. None. 597 370 $45:744 507,301 32,953
{Pheenix Mutual Life coeeee cuva} 25,3000  26,069] None. None. 939 93¢ 1,085693: 1,026,256] 34,010
Proudcm SavINgSeacane can oo 78,090(, $6,267! 845,000 972,220  I,168 L370, 2 187,000 3,131,396 27,000
TrAvCers™ ceevee vevenaseanes 127,189: \,2.9_,4 75530, 612,908 2992 23,9010 5022940  5076,679 52,373
Union Muttaleeeaes socene coee 122,222} 124,339 345,900 691,500 2,856 2,762 3,760,193 4,037,5571 951155
United StaleSeecace cascencee]  52,779] 52,083 497370 103,333 940} $26;  1,925,195f  1,604,250] 46,t00
TOlAS veeneenneennens eeed 3,403,230) 3.398,737‘ 14,145,555! 17,624,980 63,579 93'816‘ 03,602,966!  97,252,41111,565,059
t ‘These companies hiave ccased doing buciness in Cannda,
RECAPITULATION.
Canadian Companics. ...ce. voe.] 5,476, 0.>S| 5:571,543 31,100,461] 55,220,770 121,799] 132,478 !76,742.0029 $90,238,19811,665,341
Bnus{x AU e evessss]| 1,041,428} 1,078,019] 2,967,553 _,,219,55, 16,753 17,071 33,572,699 33,554,519] 570,910
American ¢ ceevse s 3,403,230] 3,395,737] 14,145:555] 17,624,054) 63,5791 93,516; 93,602,9€6, 97,252,311]1,568,059
Grand Total$ veeeeeonsss.} 6,920,716{10,335,209] 45,213,571 54.065.337| 202,461' 233.365. 304,917,667 321,403,128 3,807,310
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THE FEDERAL LIFE ASSURANCE COMPANY.
From the thirteenth annual report of the above com-

pany, we gather the following data as to its opurations !

last year and present position.  ‘I'he premiums re
ceived amounted te $203,50.4. which, with $18.962 paid
in for interest, gave a total income of S234.466.  As the
total outlays were $240.797, a balance of income over
expenditures was left of $33.609. ‘The total assets are
reported as $331,807 5 the policy reserves, outstanding
claims, cte., are §3360,673, leaving surplus as regards
policyholders of $95,133, which was increased in 1S94
by §10,795, the net surplus to steckholders being Si.4,-
936. ‘The number of policies issued was 1,261, covering
$1,761,700 of assurance, these figures raise the total
policies in force 10 5,250, assuring Ste.521,137  We are
glad to be assured by the report that the company has
coufidence in the new assurances written being of a
most desirable class and the amounts distributed over
a large number of lives. It is asource of satisfaction
that the business of the Federal is being mainly con-
ducted on old line plans. We trust the company will
have a favorable business in the current vear.

& orresponienss,

Waedonot hold oursclves responsible for views eapressed by Correxpondents.

et o Tt - vmm— - e -

TORONTO LETTER.

A subject never scferred fo.—FHard lines.—1he last of the
three.—1he steam five engines we reced.—1he action of the
Toronto loard is much adwtived . —Kindly connsel.

DEAR EDITOR,—

The expression * snowed under,*” with which we residents in

a nostbers: land are all so familiar, fitly represents the position

of the municipal fire insurance craze so far as ‘Forunto is con-

cesnedyand 1 funcy all Cauada for ycars 1o come also

You bave, of course, read that thrilling novel * The Silence
of Dean Maitland,” well then, the silence of alderman Lamb,
anent his insurance scheme, is something far more intense than
ever the Dean's was.  The cruel ussuiption of our othierwise
worthy alderman was, that the fire insurance companies were
all bandud together to fleece the citizens of Torosito by charg-.
ing excessive rates forinsurance ; now, he and his municipal
insurance scheme have become the butt of his aldermanic
confrires. Futuse insurance tales will wag Lambas a moral

ending, for sure :—
‘Toronta alto hird a Lamby,
Now hatried ‘neath the snow s .
Hic faned fnsuratice seheisie won't work @
s epitaph, No Gy,

¢ is untecessary for me to more than allude to the last
big fire up here, now krown as the Simpson fire.  Misfortunes
of this kind, like some others, usually go in threes. No money
will be made in Toronto by the fire offices this year. I expect
that, unless soute extraordinary pressure be brought 1o bear on
our City Council, they will not do their whole duty, and
efficiemly equip the fire departent. not according to their
views of efficiency but those of the underwriters and experts,
If thiey give us three engines they wiill consider that suflicient.
Certain!y, it will not be, hecanse a water tower must be pro-
cured, and one or perhaps two engines wight bie required in
connection with that.  After all, why should not Toronto requise
as many stean fire engines as Moutzeal 2 Against your narrowe
streets and more densely built warchouses we have a darger
area to protect, so that three engines, if two large fires broke
out simultancously, two or threc miles apart, as might casily
happen, would be insufficient protection, to say nothing about
the engine powerr cquised for the water tower.

!
|
f
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The Toronto Board is up and doirg.  Two sharp advances in
rates in three mombs s remarkable. Bvidently, the day of
deputations to the City Conneit and fa/é of increasing rates is
over.  This s business  IUwill do more towards putting the

Poneeded pressure on he corporation just alluded to, than any-

thing else.  The late extra of 25¢ per hundied dollars until
proper fire applianees are provided shonld be rigidly kept on
until these needs are fully supplied.  Itis to be hoped these
members of the Torunto Board, who at times feel moved to ask
for modifications of rates, in the interests of their clients, will
now more than ever consider the mterests of their companies,
and rester tranquille, as you would say.
Yours,
ARIBL.
Toroxzrto, tith March, 1893,

70 Fditor INSURANCE AND FINANCE CHRONICLE ¢
Six,

In the CUrONICLE of the 15th Feb. you give the Sun Life
Assurance Company credit for being a ™ pioneer™ in adopting
afour per cent. reserve.  You cvidently must mean among
lastern Canadian companies, as the Great \West Life has resery
cd on a four per cent. basis for the past three years, as stated in
their advertisement in the CtiroNtCLE and as shewn in the
Report of the Superintendent of Insurance, ¢ Honor to whom
honor, cte.”

Yours truly,
J. 1. BROUK,
Man. Dir. Greal West 1.ife Assr. Co.
SIR,

For the information of those agents who may not he up in
shie @ Estimate ** branch of the Life business, I annex a copy of
an estimate given by an agent of a howe company in this city
a few days ago.

Age 33, plan 20 year eudowment,

Annual premiumn £89.50. .

Cash valne at end of period 4,168, or

*aid up policy for 87,606, or

Annuity for life $340.

By way of parenthesis let me add, that the company referred
to is not yet four years okl Perhaps a few of those who find it
hard to get business in a direct way may learn alesson from
above.

Youtrs, ctc.,

Harnan, N8, 25 Fobrnary, 1893. SUNLSJRIBER,

Zo the Indilor .—
Sk,

I read with much interest your asticle on *lapses ™ iu the
Life business, in your issue of the 1st iust. I have no doubt
vou have the heanty thanks of = great mauy ageats for giving
the wmatter so much space and for handling the subject in such
able style  But while concurring with you fully in every par-
ticular, especially in that which refers to the necessity of paying
larger renewal commissions, I should like to remind the mana-
gers of all the companies, that a prime factor as Lo the cause of
lapses to-day is the “digging out process.”” If a statement
could bie grat of the number of lapses that have taken place in
this Provinee at least. from this cause, T am sure it would give
much food for reflection. It is simply appalling to find such
havoc made in the business. 1 have in my mind one man in
parucular who has, on sotie pretext or other, heen * shovelled
five times from one company to another, cach vne bring
*better” than the ast, until hic hias heconie so disgusted with
the business, that whien I solicited him, he said : “ there isnone
of them any good.” This is only asample case. Now, wherein
lies the rewedy 2 T would say. to purge the profussion of these
tricksters, and cuploy men who are ahove “ digging out.” It
is only too true that ot sufficient enquiry is made about a
would-he insurance agent hefore hie is given a special contract.
If onc compauy sces fit to dispeuse with his services for some
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offence, which perbaps in any other line of life would be suffi-
cient to commit him to the penitentiazy, half a doren others
are too ready to accept his services, and imagine they have a
bonanza. If a wman commits any offence in that position which
he occupies, and finds as a consequence that no house in that
line will employ him, he immediately finds a position on the
special staff’ of some insurance company, whe, blind asto his
record, have theireyes open to one fact, viz, that he will do as
a “risk getter.” Yes, gentlemen ; but will e get any risk
stayers 2 \Why should this be, in what is looked upon by a
number of great men as the most honorable cceupation in the
world, gospel preaching excepted ? et the managers of the
different companies pledge thensselves ot to cmploy any man
as general agent whose character is not what it shiould be; let
the general agents do likewise regarding specials and locals,

Let us have an agents’ society with by-jaws and fines for -
violating them~1I venture to say that in the shiort space of one
year the lapse ratio from the above came wili he materially

reduced.  Messicurs managers, the remedy is in your hauds,
and is respectfully subimitted for yuur solemn cousideration.
Yours truly,
CANVASSER.

— — a—

FINANCIAL ITEMS.

The Molsons Bank has declated a g per cent. divi-
dend for the half year.

The Eastern Townships Bank has opened a
branch at Magog, Q).

The Bank of British North America reduced its
dividend at the recent annual meeting. owing. it was
stated, to the depression in Canada.

The Commercial Bank of Whmipeg liguidators
have attached $102.960 in hands of Mr McArthur, the
amount of certain sharesin dispute.

The Bank of Hamilton has lost a valuable officer
by the death of Mr. Roberts. late Inspector of Agencies.
Deceased had many fricnds in banking circles.

Edmonton in the North West las been doing
fur buying trade at therate of S1.coo a1 week this scason.
Furs pay better than wheat just now.

The Western Bank. Qshawa, holds its anuunal
mecting on 26th inst.  This place suffered heavily by
fire last year, but we trust the local Bank will have a
satisfactory statement.

Onc of the most experienced bankers in ‘I'oronto
has stated in very emphatic terms that, in his opinion,
the three great fires in that city were incendiary origi-
nating with men who are * capitalist haters.” to nse his
phrase,

New Brunswick has done itself much credit by
having an Act passed by the Provincial Legislature

-

The total production of gold Irom 1886 1o 180
averaged 5.320.830 ounces yearly. from 1891 to 1894
the average was 7,352,600 ounces, last vear's product
heing 8.820,227 ouuces. o 1886 South Africa had 1o
gold product, 1 18491 that colony turned out 1,837,773
ounces, which is larger than the average of cither Aus-
tranin or the United States in the last 3 years.

Considerable excitement has been raired on
Change to day and in banking circles, by a grave dis:
pute arising between the Quebee Bank and the firm of
Maredith & O Brien stock !'nokers.  ‘There have been
heavy pareels of Gas stck 41 on the market to cover
call loans, cte., which brought that stock down to 191.
h’uiiuus litigation is likely to arise in regard to delivery
orders,

Slocan, British Columbia, is desirous of having a
brauch bank established there  ‘The place is in the

v mdst of @ mining district with very great natural

which abolishes the loeal system of preferential claims, -

that had become a scandal. Nova Scotia ouglt to
pass a similar Act.

The Imperial Bank nearly had its Yonge street
branch office destroyed by the great fire in Toronto on
3td inst., although it is across the street from the main
scat of the fire. ‘This suggests the nced of extra pre-
cautions with the safes of bank  branches in citics,
which are usually located in buildings not erccted  for
the purpose, and rarely strong enongh to withstand the
attack of fire, Ccllar vaults with the safe incased in
them are the least Jiable to injury when aconflagration
oceurs.

resotirees, Which ate being opened up. About $1,000 a
day is distributed for wages at this place, which indi-
cates considerable trade acuvity.  ‘The location is worth
looking at in this connection, though a bank officer in
such a region would not have a very attractive post.

Bank clearings in New York were larger in Janu-
ary last than in any month since the summer of 1894.
So also were the aggregate clearings of all the banks
i, United States. A\ quiet, steady progress is believed
to be in motion towards wore active business. Places
like Lawell, Worcester, Fall River, large manufacturing
centies show large increases in bank clearings in the
last half year.

A prominent New York journal claims that the
excellence of the Canadian banking system is owing
to the principal framer of it having got his talent from
American connections.  Qur contemporary is sadly
astray.  We invite his attention to the history of bank-
ing in Canada in the Baznkers_fonrnat, where he will find
a distinguished Aanerican writer attributing our bank-
ing system to British sources.

The production of silver averaged from 1886 to
1891, 115.919.500 ounces—the total of 693.516,000
outices was valued at 5036,000,0¢0, or £129,763.717.
In 1893 the production ran up to 161,170.242 ounces,
the highest for any years. In 1893 it declined to
1.19.100.cco ounces, the whole shrinkage being in the
product of American mines. Australia from 1856 to
1890 produced in 3 years 31 willion ounces of silver,
from 1591 1018594 in four years the weight raised was
63,900,000 OunNCes.

The Canadian Pacific Railway’s annual meeting
carly next wonth is expected to witness a discussion
of its affairs by a delegation of foreign share and bond
holders, who wish to ascertain why the Company has
been compelled to pass a dividend, and why one was
not paid vut of itsreserve. While, generally speaking,
a Reserve Fund may be justly regarded as having been
laid by to protect. or augment, the dividend fund. when
profits are not suflicient for paying the usual dividend,
we cannot accept the doctrine of some writers who
declare that sharcholders have a rig/f to demand the
appropriation of such a fund for a dividend. The ques-

tion is one fairly within the province of the directors
to decide upon. who, being shareholders themselves,
are just as glad 1o get dividend cheques as are others.
\Ve prefer to have the discussion at the meeting, and
the explanations of the management before us, before
passing a verdict on the questions being hotly debated
—somewhat prematurely.
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A rumor has been heard that a bauk, whose head-
quarters are some distance from Montreal, is consider-
ing the advisability of having either a branch in this
city, or removing its head office here. Better try the
first plan, and judge by results if the more serious one
would be desirable.

The Bank of British Columbia report for last year
shows net profits made of $1935,825. A dividend of 6
per cent. will be paid, with a bonus of t per cent. The
sum of $50,000 was added to Reserve Fund, which, after
a special appropriation made to wipe off bad debts, is
now $1,175,000. The president reported business in
British Columbia as inspiring, and prospects favorable.

The U.S. Treasury has issued an official state-
ment regarding the drain of gold. Between December
1st, 1894, and February 13th, 1895, $80,786,302 were
withdrawn from the Treasury, while the exports of it
were only §36,852,389. This the government declares
is evidence that ** the citizens of the United States had
lost faith in the ability of their government to pay gold
for notes!” Another passage reads: * The Treasury
was dealing with a community more or less excited and
panicky, and that foreigners had been for a long time
distrustful of American securities, and had sent large
quantities back to thie United States for sale.” The
statement also affirms that demands for gold were
coming in from all parts of the country. Amidall this
“panicky ” excitement, the 600 millions of dollars worth
of silver remained unaffected in the Treasury vaults, a
clear demonstration of its uselessness for currency pur-
poses in times of financial excitement.

ACKNOWLEDGMENTS.

WE HAVE RECEIVED from the publishers a copy of Zozell's
Gazelleer of PBritish North America. The second edition of
the Gazetteer was issued in 1831, and the present edition is
much enlarged, and rendered as full and complete as the well-
known enterprise and thoroughness of the publisherscould make
it. There are 7,500 cities, towns, villages and places in the
Dominion and Newfoundland given with interesting details
regarding eack. Some 1,500 rivers and Jakes are mentioned,
with their fishing and sporting facilities. All railways and
steamboat routes in the Dominion and Newfoundland, with a
valuable table of routes to any given destination, are shown.
To the merchant, the traveller, the student, the sportsman, to
cvery Canadian, to all interested in any way in Cauada, we
heartily commend this work. ILixcellent, within and without,
it deserves a place in every library. Price §4.00.

MRr. B. J. Coarix, agent of the \White Star Line of Steam.
ships, has our thanks for a neat calendar issued by this popular
line; also for the List of ¢ Sailings™ for 1893.

Through the courtesy of William F. Barnard, secretary of the
Executive Committee, we have received the Proceedings of the
Niucteenth Anuual Scssion, National Convention, Mutual Life
and Accident Underwriters, licld in Boston in Septetnber, 1Sg4.

AMR. BuRTON MANSFIELD, Iunsurance Commissioner, State of
Connccticut, has our thanks fora copy of the Thirticth An.
nual Report of his State, being for 1594.

e have much pleasure in welcoming as a new comer in the
field of insurance journalisw, the Insurance Résumé, €‘a
monthly review of all periodical jusurance literature;” pub-
lished at Bank Buildiugs, Jamaica Row, Birmingham, Eungland.
We wish the Résumé every success in the new and special field
it has chosen.

77e Investigator of Chicago will pleasc accept our thanks
for a copy of the Investigator Almanac and ¥ire Insurauce
Chart for 1893,

BARLXOW & CO'S MONTREAL STOCK AND SHARE
LIST.

Frowm 1st ta 12th March, 1895.

STOCKS. Highest.|Lowest. | Closing

Canadian Pactfic ccceee sesees senass 43% 344 38
do do Laud Grant Bonds. 1098 [<eoeeees| J09Y
Commercial Cable Couvt veee  .eeey,  140)21 1443 145
Duluth Common..eceeee... 2 2
4%

do Pref...... 5
159 15724 159

Montreal Telegraph.....

Dominion do veens 11636 115 1153¢
Richelieu & Ontario Nav. Co. 96 95 96
Montreal Street Ry teoevioeraiseef 191 187 190 %

Montreal do do New Stock.... 189 18524  188Y
Bell Telephone Co..ee cvvene asenes 156 156 156

do A0 BondS vvvevvesnn ensencrefsssscacifoscannes
Royal Blectric. cocvie covionvonnsns 142 139 140
Montreal Gas COveevvsarcreevssees] 198 191 198

Bank of Montreal . .cvieeacocassf 219 218 218
Ontario Bank.seees coeenscsensaennge
Bank of British North America ... ce0eeusferersess] 1003
La Banque du Peuple..eeeeoaenaas, 117 113%| 115
Molsons Bank ...eevvevosean 175 175 170
Bank of Toronto....ceeauues 2593 2393|2393
La Banque Jacques Cartier... . eacoqese]resrcraafiavenane
Merchants Bank ..oieeievercaces.f 166 1634} 163
do do of Halifax.....veafeseccaccfectcnscafoscencas
Easterst Townships Bank ......oic feeeccaca]eoeeciac]ensoa,
Quebec Bank..cicceionssccrasennns 12834 12814 128%
La Bangue Nationales. coveiscaniaafossccacd]eonnsasa]evenana,

see s0ssftscsseccsfeccncace

Union Bank.cesoeaseas seoeeaaeans cestanen cesecves]eeas vose
Canaldian Bank of Commerce......; 135 1334 ‘33

Tmperial.. voes cees soveancncescenns] 179 179 178%
DOMINION vevnee eaverecncnon aenns 270 270 2691¢

4
SIANAATA cerseiecvcvernnciseonseas| 161 16134 161
La Banque Ville-Marie ..oveeeaean. 70 7
Hochelaga Bank... R R
Hamilton.eoeee conae 15337 154
Intercolonial CoalCoieease cocosersfosvecossfoscacas losincecans
British America Assitrance Co....... 12y 1837 N § 5314
WeStern ASSUTANCe. »ve caaveeansees| 153 ra9)| 153
Canada Life..... teserseseanes cescsselocecracsoootarcafeacscnse
Canada Central Bonds.......cc.coeafoecsscacfoseraesss] 110
Champlain & St. Lawrence Bonds...jeseececafecsoseoafosrascas
Confederation Life.eee.caccosevecejocssanaafoscscnee]osscsens
Canada PapPer.ees vevast cavesen cesetossnsccefoscaveoafossanase
Montreal Cotton coveveee cavnne vaee 117 117 117
do  do Boftds.....cceeecei]aracenaiforiocani]ecnaraas
Canadian Col. Cotton Mills Co..... 40 40 35
do do do Bounds..| 9734] 9734|974
National Cordage Coueveseccos coseacaancasfeceoas
Merchauts Manufacturingeeees coovfercrsecefocosscecfecennens
Dominion Cotton Mills Co .. ..... g0 9o go
do do BondS.eceesfecceeccefasecccraferecanes
New England Paper...... O R Y D
Loan & Mortgage Cou.ee vavee cevefencsncacoreeens| 130
‘Toronto Electric Light Couernrenni]ioerreacfecoocoaadananaes
Incandescent Light Co..vone vuuens 1}l ol r

seescacs

General Elect. Couvervoveninnnnnn N P N P,

do do Preferred ....... N PO IERTTTTYS POTPO
Ottawa Electric Street Ry ceveceace]eosscecefocsecsne
Diamond Glass Co....... vectecsans

Consolidated Laud & Investuient..
..}tontrealsllarbor Botds.eee cevecoe)eneanans .

oronito Street Railway Co........ 781 4% 78
Western Loan & Trust Co. Ltd.)... {38'4 s 3

The market opened this month quite firm, with active buziness in
leading stocks. The Canadian Pacific dividend being passed had a
very depressing effect on that stock, which, after having opened at 4334,
dropped to 344, rllying later when a few changed haads at 3. In
view of the annual meeting in April, operations will be very limited,
some thinking the stock will touch 23 per cent., the original price.
Much, however, depends on the course taken by the delegation of
foreign sharcholders who will be present at the C.P.R. mecting.
Cable stock has been very dull and heavy, with little prospect of any
advaree, though it is regarded well worth present prices,  Montical
Street Railway has been strong this week, sdles at 19034 being made,
with a tendency upwacds, astraffic s developing. Toronto Railway
is also looking up, having touched 78, aftera dipdownto 7434, Mon-
treal Gas Co. is looking up, sales have been made at 198, Should it
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secure a contract for a term of years 1t will pass the 200 matk, as com
petition is now out of the question, and a stock on which a 10 per cent.
dividend is assured for some years will command prices 10 net § per
cent.; even less than that will attract buyers.  “The nuscellancous fist
has no special features ; Cottons are in more lively demand, mt no
transactions occur, Bank stocks are quict, very little hias been done
inthem for some time, the trade conditions of past year not promising
very favorable statements.

Hotes and ‘gﬁgj_téimﬁ.

The New York Insurance department holds as a
deposit from all classes of insurance companies $15,489,-
502.

The only two civilized countries in the world in
which a white man is not_permitted to acquire civil
rights or own property are Liberia and Hayti.

A figure three, a six, another three and three
ciphers represents tlie number of dollars the deceased
treasurer of Illinois is short. ‘That’s a tough equip-
ment for another world.—Zx.

General Porter says: “ There are only three per-
sonswho may use the plural ‘we’ in speaking of them-
selves, 2 crowned head, an editor and a man witha
tape-worm.” Nice company we are in.Yep !

The Buffalo Board of Fire Underwriters have
passed a rule, to the effect that all policies be declared
void when the premiums are not paid before the 2gth
of the month next ensuing.

A Bill to tax insurance companies two per cent. of
gross income has passed the third reading in the lower
house of the Colorado legislature. Hitherto the tax
has been two per cent. on the net premiums.

It is claimed that foreign capital to the extent of
$45,000,000 has been invested in Canadian building and
loan associations through the medium of 29 societies,
and that during an experience of thirty years nota
dollar of it has been lost.—ZLx.

Simplicity and directness in question and answer,
combined with a high standard of personal honor and
professional capacity on the part of the medical exam-
iner, would do more on the average for the well being
of life offices than the most complicated set of forms, or
the most ingenious researches of the not too highly
educated general practitioner.—=Reaier.

Anotherlesson has beenread out Ioud. St. Josepl,,
Mo., not Jong ago was growling at high rates and the
“ greed” of insurance companies. Now under a series
of heavy losses, and the indifference of the companies
about doing business there, the business community
have promised improved fire protection, without any
more growling. So it goes.

The duty of a rich man to insurc is even greater
than that of a man of moderate means. Xven with the
best of care attainable, the shrinkage in great fortunes
has been very large. Often considerable sums are
needed at once to protect the properties left by a mil-
lionaire, and to provide for dependents during the term,
often prolonged for years, before the affairs of the cstate
can be fully settled.—Zns. Age.

.

The Travellers Insurance Company has won its

suit against the Union Pacific R.R. for damages for
violation of its contract for six years, by which trains
were to stop at Abilene, Kan., for meals. ‘T'he “Travel-
lers through the Henry litigation became owner of the
railway eating house at the above place. The Court
awarded $40,000 damages.—rgus,

Owing to ill-health Mr. John Oliver has resigned
the position of resident secretary in London of the
Lancashire Insurance Company. and has been granted a
retiring allowance in consideration of his long services,
His successor is Mr. John P. Read, for many years con-
nected with the ZLowdon @ Lancashire Fire Insurance
Co. in London, where he has occupied the second
position.

Max Grauer, the leading fire-bug of New York, after
forty minutes’ deliberation by the jury trying him, was
found guilty, and promptly sentenced to thirty years
imprisonment.  Sarah’Silbermeister, having received a
23 vears sentence lately, Louis Rothman, fifteen years,
and Ida Ieiberman, six years, it is hoped the gang of
incendiaries which so long have infested New York
will be broken up.

Losses by the S. Harris Fire, in St. Peter street,
Montreal, on the 28th February, are not yet finally ad-
justed, the insurances are as follows :—

On building : Guardian S$12,000; on stock : Alliance
§1,500: Atlas §35,000; British America $3,000 ; Eastern
85,000, Manchester $2,500; Norwich Union $},000;
North America $3.500; National of Ireland $2,500;
Scottish Union §6,000. Total on stock $335,0co0.

The wrecked building in Sherbourne street,
Toronto, is another object lesson for the owners and
users of steam boilers, demonstrating as it does the
frightful force of pent up steam, and the necessity for
care and the efficient supervision of such power. When
will users learn to fully appreciate and avail themselves
of the protection afforded through the regular and sys-
tematic inspection by skilled experts as supplied by
such a company as the Steamn Boiler & Plate Glass In-
surance Co. of London, whose advertisement has so
long been prominent in the CirroNICLE ?

Fire Losses.—We learn from the estimates and
figures supplied by the Commercial Bulletin of N.X ., that
there is a considerable increase in the losses for Febru-
ary of this year in the United States and Canada, as
compared with February figures of 1894-1893. The
following comparative table exhibits the losses for the
first two months during the past three years :—

1593. 1S9.4. 18093.
Jamuary...ocoeeas $37.935%,400  $10,505,400  $11,595,600
February.coeeenns.. 9,919,900 11,297,600 12,360,200
Totals., $27,878,500 $21,5€6,000  $24,253,800

The February loss for this year is therefore $1,062,-
600 in excess of February of last year.

A prominent general agent in Detroit is agitating
the question of a life insurance clearing house. His
plan is to iustitute a system whereby cach agent is to
be informed as to risks written and rejected by his
brother agents, and so guard himself against issuing
policiesof his company in cases where he has reason to
believe fraud is intended. He claims this system would
prevent the murdering of people for the insurance
money, in such case as Catherine Ging and Horace E.
Pope. The drawback, rendering the scheme almost
impossible, is, agents might object to giving inside
information regarding applications to other agents,
some of whom might be unscrupulous enough to at-
tempt to twist the policies.—sV. Y. Jusurance Journal,
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The insurances on properties destroyed by fire
in Toronto, on Sunday, the 3rd of March, are as fol-
lows (—

At seiien e, f1250c0 Lond. @ Lanc.. ...... $25,000

Agricultural..... ..., Loco London Assurance. .. 30,600
Allance vovven vevenn 7,000 Mancliester co..vuvs, 12,00
Atlas. ..., ....... 10,000 N.British @ Merc.... 25,0co
Rritish America...... 10,000 Nosthem .ooveea.... 25.0C0

Caledonian .......... 20,c00 Notwich Union ...... 25,000
Canadian Millers..... 7»500 North America ...... 12,000
Commercial Union... 25,000 National of Ireland .. 10,000
Contectivut.. v ceeeeene 15,000 Phenix of Brooklyn... 25,0co
Eastern soooooviies 12,00 Phaenix of Hartford.. 10,000
Economicaleeiuus oo, 5,00 Queeniieieiiel it 15,000
Gore Mutual......... 5000 Royal.io..aiiieieea, 19,000
Guardian ...... ...... 12,0co Scottish Union......, 25,000
Hartford...oovvuvvie 33,000 Sl ceaiiieeeiin oens 15000
Hand-in-Hand . ....eo 10,000 UNIOD tvietverivaes., 10,000
Iuperial, ..oovs canae 5,000 United Fire.......... 8,000
Lancashire. ..o coieee 14,000 \WEStEt civtviane sons 34,000
Liverpool & London.. 26,000 Wellington Mutual... 12,500

Total, $549,c00.

PERSONAL MENTION.

My WL 1L iy, manager of the Snu Life at Peterboro’,called
on us this week.

Mk, R. 1L Matsoxn, of ‘Toronto, general manager of the Prov-
ident Savings Life for Canada, called on thie 14th inst.

Mg, J. J. Hanra1TY, of Peteshoro’, inspector of the Standard
Life Assurance Co. for Eastern Outasio, called on the oth inst.

MR. A. §. MACGREGOR, manager of the Sun Life Assurauce
Co. for the London district, paid us a visit this week.

Mg. J. G. TuoMrsoN, of Toronto, manager for Canada of the
Laucashire Insurance Company. favored us with a call on the
81l inst.

Mr. Arcmisard Wanrine Gries has been appointed inspector
of the Lancashire Fire, tosucceed Mr. Laidlaw.  Mr. Giles was
formerly accountant of the Lancashire.

T DOMINION SUPERINTENDENT OF INSURANCE, Mr. W, IFjtz-
gerald, called at the CuroXicnk Office on the oth inst. Mr.
Fitzgerald is in Montreal making the usual annual examination
of the Life companies' securities, ete.

LA BANQUE DU PEUPLE.

‘The annual general megting of the sharcholders of La Ianyue du
Peuple took place inthe board room oftie Bank in Montreal, on
Monday, March 5rd.  The president, Mr. Jacques Grenier, occupicd
the cliair; Mr. J. 8. Bousquet, the cashier, acted as secretary, and
among the other gentlemen present were Messrs, George S, Brush, vice-
president 5 A. Leclaire, T Prefontaine, William Francis, A. Prevost,
Charles Lecaille, John Y. Gilmour, Gearge R, Mur, Hon. F. E. Gil-
man, J. S. Coutlee, Godfrey Weir, Dr. Edward Lesjardsns, M. Burke,
M. Nolan de Liste, John Mann, Rudolph Forger, W. S, Evans, A,
Turcotte, A. W. Stevenson, W. St. Onge, Lounis Armstrong, Charles
Whittiman, John Mornson and John Crawford.

In opening the meeting Mr, Grenier temarked that in accordance
with precedent, though perhaps it was hardly a law, he would tahe
the chair, if that were the will of the stockholders, and My, Lousquet
would act as sccretary.

Mr. Crawford said 3f there was to e a choice ont of all the stock-
holders, Mr. Grenier would be the man whom they would place in the
chair.

Mr. Grenier said that, for the past two yvears it had been the custom
to conduct the proceedings in English only, most of the stockholders
being English. If theie was no objection, they would follow that
practice to-day. )

No objection being offered, Mr. Grenier read as follows the anual
repott of the directors

REI'ORT.

‘The dircctors bep 10 submit 1o the sharcholders the statement of the
affairs of the Bank for the year ending 28th February, 1895,

The et profits of the year, after providing for all bad and doubtful
debrs and deducting cost of management, amount to $114,280.18.

Out of this sum we have paid dividends at the 1ate o f seven per
cent per anpum, amounting to $84,co0, and placed to the credit of
Profit and Lcss, $30,280.18,

The husiness of the Nank, both at the head office and branches. is
steadily progressing, and the number of current accounts annually in-
creasing.

We find that the convenience afforded to the sublic by the local
branches is appieciated, and forms a valuable aid inthe maintenance o
the Bar k's relations with clients in the outlying parts of the city.

It is the derive of 1he directos to employ the Bank's resousces as fully
as possible in the locality whonce they are derived, so asto assist inevery
Jegitinate way the commeicial ai. Yagricultural interests of the countay.

AN our agencies have been thoroughly inspected during the year,
and we notice a latpe increase in the volume of transactions ; they are
working very satisfactority.

We are happy 10 bear sincere testimony to the industry and atten-
tion displayed by the oflicers of the general stalf and  branches in the
conduct of the affaits of this institution, and fully appreciate their efforts
in assisting your board to promote the best intererts of the Bank,

‘The whole sespectfully submitted.

J. GRENIER,
President.
Montreal, 15t March, 1895.

Mr. Bousquet, the cashier, then presented the following :
STATEMENI OF PROFITS I'OR THE YEAR ENDING 1ST MARCH, 1893.
Dr,

Dividend, 334 per cent., paid September 18, 1594 .... $ 42,000 00

Dividend, 31» per cent., payable March 4th, 1§95.....  42,0c0 0o
Balance of profit and loss carried forward . .ooviiiene. 42,857 60

$126,857 6o
Cr.
Ralance of profit ard loss account 28th February, 1S94. $ 12,577 42

Net profits of the year after paying eapenses and provid.

ing for all bad and doubtful debts....es civveeao... 113,280 IS

étzﬁ,ssm

GENERAL STATEMENT CLOSE OF BUSINESS, 2811 FEBRUARY, 1895-

Dy,
To circulation...... ceesterassienans $ 746,798 oo
Deposits not bearing interest....eeet 1,256,050 49
Deposits bearing interst ... vereans 5,367,856 02
Amount due 10 othet banks...... vees 150,554 14
Capital paid up,eeeiees teeennen .. $1,200,000 00
Reserve Fund...oooooaule «seeses 000,000 0O
Profit and loss iueer vivennnennnsen 42,857 60
Dividend No. 9§ payable 4th March,
] S PN 42,000 00
Unclimed dividends.... ...... cesess 4,209 67
- 1,889,067 27
$9,410,385 92
Cr.
Y g T T teerreees 860,051 10
Tlominion notes....ovvuene. ciesass sesesieer seees 487,435 0O
Circulation redemption findd, ... o0 oieevneone e 42.313 o6
Notes and cheques on other banks,eee ... ven o0 272,452 84
Balances due by other KanKS e veecans covecciaonves 18,538 So
Call and short loans on stock and bonds. ... .eeveeeee 752,518 30
Immediately avadable..ooonviei i ienennntn ees. 81,042,609 28
Loans and discounts current...ovvenaas esees 74297,210 40

Nutes and Wills overdue, secured vovens one evase 24,032 €3
Notes and bills overdue, unsccnred.ovees cave cvenns 15,042 12
Mortgages and hypotheques. ... cove veevee vonanane $o0,240 06
Realestale oo vvvnvviivaniis vraens coeseracacans 75,251 38
Hanh §irenises.veeee coee voveannnn. 28a,c00 00

9,410,385 92
1. 8. Bousqukr,
Cashier.
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AUIITORY REVFORT,

We, the undersigned auditors, named at the last general annual mect-
ing of the shareholders, after having examined the books, verified the
specie and legal tenders on hand, in a word, after Favit g taken cogni.
sance of the assets and liabilities of the corporation of *¢ La Banque
du Peuple,” have the honor to tepoit that we have found the whole
to be correct and deserving our approval.

PP Magtis,

Norax Delasie, Auditors.

. 1.001s ARMS FRONG,

Montreal, 1st March, 1893,
THE PRESIDENT"S ADDERESS.

Mr. Grenier, in moving the adoption of the reports of the directors
and auditors, said + It would be uscless for me to enter into detaulsor go
into long discussion, becavse as business men you know the po-ition of
the country just as well as any of the dpectors. Although we have been
privileged by Providence in that business has net been made so had in
our country as in the neighboring Kepublic. and, indecd, almost all
over the world, yet we also are passing through a little edisis. 1 hope
that in the spring things will improve, but until the Government have
decided what is 1o be done, 1 think acestain amount of depression will
be felt in the city of Montreal and ihroughout the Dominion,  ‘The
report of the directors speaks for itself.  Though we have not made
much progress, yet we have made some.  The profits are $7,¢ 00 mie
than last year. ‘The percentage is 914, as against ¢ last year, That is
not a very great improvement, but it is animprovement, and the stock-
holdets are centainly justified in expecting that our progies . will be
much greater neat year, if business improves.  When we met i March
of last year, this building was very far from being completed 1t is
now completed, as you sce ; it looks eaceedingly nice, and 1 think it is
a credit 10 the stockhaldeis as well as the divectors,  (ilear, hear.)
Every one of the stockholduis who has visited the building, and even
strangers from America and elsewhere, me delighted with it Last
year I told you that I expected that the revenue from the 1ents of the
building would pay 4 per ceut. on the capital invested and give us the
bank premises free. At the beginntvg of May we had only abowt one
storey rented, but we made progress in June, July, August, so that by
the end of the year we had thiee storeys It out of five.  We have now
only about onestorey unrented, and we have applications for it. I hope
by the first of May next every part of the hailding will be rented. My
prophecy of last year, that the rental would give us four per cent. on
the capital invested and the bank free, will, 1ihink, be falfilled, and if
we realize that, it will, Tthink, bea very good investment for the
stockholders This year the net revenue from the taulding, after paying
all expenses, is $3.202, a little over 2 per cent. on the capital invested;
but when you take into consideration the fact that we have only lad
one-half of it rented for the whole year, you will see that 1.am justified
in what I said a yearago, that the stockholders will get 4 per cent, on
the capital invested and have the bank fice.  When we realize that, 1
think we shall have done well.  Thope that any of the stochholders
who have not paid a visit to the bank will look through after the mect
ing isover, and I amsure we shall be very happy to show them around.,
I move the adoption of the report (seconded by Mr. Brush), and shall
be pleased to answer any questions, Meanwhile, Mr. Bousquet will,
perhaps, say a few wouds,

MR, BOUSQUET'S REVILAY,

Mr. Bousquet. I wall simply add a few remarks by way of supple
ment to what the president has said, as I do not intend 1o make any
retrospect of the commercial situation of 1894, as I used to formerly.

T'o say that 1594 has buen a period of depression in trade and indus.
try is to say what everyone knows from personal eapericnce.

The trade of the Dominion, in common with all other countries, has
sustaingd of late a check.  “The movement of marchandise has not en-
larged this year, while the bane of falling prices i many inportant
commodities has discouraged ventures that otherwise would have been
undertaken, and rendered returns to producers less profitable.

After the commiercial disturbances .of 1893 m the Umited States,
which reflected to some extent on Canada, it would have been unrea-
sonable to expect that 1893 would display buoyancy, but, at least,
one would have been justificd in supposing that the vear would he a
period of decided recuperation and recovery.  lus it has not been 5 on
the contrary, the prostration of industrial interests became deeper and
more prosounced as the year progressed.

1 do not mean to recall in detail and give a summary of the fxcis and
conditions which have tended to distnab and suppress industrial move-
mients during the year ; but after considering theterrible strain endured
in every line of buriness, the thought will find general eapression
amongst our sharcholders, that the 1esults olitained are not nearly as
bad as the year’s advent prepared the public to anticipate.

Conductir~ banking business awmid such aggravated circumstances
and westrair - influences can lead but in one direction, smaller profits

and heavv s =5 of course such results are not encouraging.

To interpret our report correctly, the constitution of the ficld of our
operations must, I repeat, be recalled and the stiain these events have
cavsed be horne in mind,

When so consitlered, no one can hesitate to aceept the statement as
satisfactory.,

The energy of the president, directors and managers i+, of conrse, as
a natural conseyuience of the 1espens-bilities of their duti s, devoted to
the legitimate advancement, progress and development of the ailiirs of
this institution.  No opportunity has been lost by them of making any
step forward, in the way of business accommodation, extension of com.
mercial relations, and other faclities to the trade auniliary to improve.
ment in view of putting this bank on a standng  equal to the equire-
ments of its customers. .

I am glad to state thay, as a tesult of their endeavors, our  business
has increased materially during the vear, and a number of depositors
and new accounts have been added 10 our list, so'that our deposits stand
$6,623,030.51. .

The public depomts rose $710,327.92 3 those on demand decieasing
$257,5099.52; and those after notice mereasing $997,027.604: the
latter doubtless bemg fiom the savings depaniment maugurated in our
tiew premses, which hias provedto be a success and so far reached be-
yond our expectations.,

The merease m our advances is due chitly to the acquisition of com.
mercial accounts at agencies and here, and these accounts have undoubt-
edly been acquired through the Lusmess facilities and commercial
opporttmues we can now afford 1o give to the public,  Of cowse in
bankig to day, hike every other business, competition has set in, and
We cannot (apect ant improvement o increase of transactions, if we
are not in a position to grant caual advantage with our competitors.

The circulation, it wall be observed, was at the close of last month,
Just 8 p. ¢ less than at the cortesponding period a year ago @ a decline
ot greatly, if at all, ont «f propartion to the fall in prices of staple
articles, leaving the inference o be drawn that in pomt of volume, at
any rate, the trade of this bank has not been dimini<hed.

Special attention has also been given during the year to the exten-
son of cominercial relations 3 1 is 2 pleasute for me to sate that we
have lately completed agreements with foreign bankers, which ¢nable us
10 Hoat Governmnent bonds and oty debentures on the Englists market,
with as much chance of success as any other institution, and in fact
dring last year we have eficcted several large loans and sales with
benebit,

Hence itis giatifying 10 be in a position, after such a year of general
depression, to state to the sharehelders that as a result of our endeav-
ars, we have i almost every respeet gamed greund, ihat the general
statement shows an imcicase of deposits aud advances (o the public,
while the canmngs nave netted 923 per cent., which may be considered
a fair result.

So far as the commercial sitvation of the Dominion is corcerned,
althongh trade 1~ admittedly it ami fora period may cont nue to be
restricted mamly to present wants, we have every reason to believe in
atapid expanston when cncumstances and conditions warrant.  With
the omput of forat, farming produce and fisheries remaining large, the
export trade well iaintained and the domestic business conducted upon
prudent and conservative lines, we have every reason to believe thata
light degree of activity will sct in at spring especially.

There certainly also enisi~ actually in Canada a feeling of uncetaints
as tothe future, due to pending elections. The fear of radical changes
is always detrimental to busmess, ‘and is a great influence in airesting
the wheels of commerce, and while the uncertaimty exists it causes sus-
pense, and this in itself causes stagnation in all the departments of
trade and industry,

But the causes of the present state of things being 1cmovable by wise
government, there is good ground for believing that any pasty elected
into power will enact industrial legislation 10 not seriously disturb the
machinery of our general trade,

———

FEDERAL LIFE ASSURANCE COMPANY.

The Thirteenth Annual Meeting of this Compauny was held at
the head office, in Iamilton, on the sth instant.  Owing to the
unavoidable absence of the president, Mr. Jas. H. Beatty, Mr.
Wm. Kerns, M.L.A., vice-president, occupied the chair, Mr.
David Dexter, managing director, acting as secrelary, when the
following report was submitted :

DIRECTORS' REIOR'T.

Your directors have much pleasure in submitting herewith
for your approval the Thirtcenth Annual Statewent of the Com-
pany, showing the amount of insurauice written, the receipts
and disbursements for the year 1894, also the assets and liabili-
ties of the Company at the close of the year.

Fourteen hundred and one applications for insurance amount-
ing to $1,974,700 were received during the year ; of these appli-
cations twelve hundred aud sixty-one were accepted for
$1,761,700. The rewainder were cither declined or held in abey-
ance, waiting further informsation at the end of the year.
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‘The insurance written was of a most desirable class, both in
the rate of premium and in the distribution of the risks over a
Large number of lives for the amount assured. )

The aggregate amount assured by the company was not in.
creased, though more than three hundred lives were added to
those previonsly insured.

The assets of the company were increased during the year
$52,709.48 and tl » reserve liabilities by 241,914.99, the differ-
ence of nearly £11,000 being an addition to the compuny’s sur.
plus of the previous year,—a very satisfactory result, in viewof
tiie considerable awount paid to policyhiolders for claims and
profits.

The sccurity to policyliolders, including guarautee capital,
was at the close of tht: year £1,051,610.78, and tbe dabilitics for
reserves and all outstanding claims £336,675:03, showing a sur.
plus of $714,942.75. Exclusive of uucalled guarautee capital,
the surplus to policyliolders was £93,132.75.

The death claims of the year amounted to £93,739.34 (re-
insurance deducted) under 36 policies: a reduction of eleven in
the number of deaths :1:d aliout 87,000 i the amouunt insured.

The depression in nearly all bhranches of business bas been
much felt throughout the countsy, inducing great careas to new
engagements and some difliculty in the continuance of existing
comracts. On the whole, however, ‘the resulis of the com-
pany’s business duriug the year have given your directors much
satisfaction. The outlook for the current year is of a most
promising nature, our uew husiness being greatly in excess of,
and the mortality much less than that for the corresponding
months of last year.

We have an excellent staff of agents who are doiug a good
wotk, and will, with suchi support asthe vompany is now able
to give them, make very favorable returns during the year in
all branches of their ageacy work.

In surrendering our trust into your hauds we have to cougra-
tulate youn upon thc excelient secord of the company for its
upright husiness methods, for its rood returns to policyholders,
and upon its continued progress in all departments pertaining
10 the welfare of its policyhiolders aud which constitute a sure
foumlation for fiture prosperity.

The accompanying certificate from the Company’s auditors
vouches for the correciness of the statements-submitted hicre-
with, all accounts, sceusities and vouchers having been exame
ined by them.

Jas M. nearry, President.

Davin DEXteR, Hanagiug Dircclor.
VINANCIAL STATEMENT I'OR THE VEAR ENOING 31T UECEMUER,
1S94.
Income.

Ludger aseets, Jan. 158, 1893 eieen totiiinen cenn . 8201,502 39
I'remiums (re-insurange preminms deducted),...... 203,308 39
Interest...... teette acrete cereet sesnenoinnensaneee oo 18,902 93

283,467 42
3575.869 90

Disbursements.

*ald death and cudowment claims (including 25,
000 reporled 1ast year)eeecee weeiienninanes ceee 120,739 36
Dividends to policyliolders. oo cenvvi ciianciieier 26829 J0
Surrendered POliCieSeeecas sens cvieaviaictven vees 3,405 70

Total to policyholders coaves vovenr cenennnenn creen  51356,063 96
Geuneral expenses tcouunissions, salarics, medical

fees, travelling, printing, advestising, stationery,

TOBLG ClCeeoee ticvestoacet sonene covanancnaeans §58;

2]
(%)
[73

£240,797 34

Balateteccen cinii i et tereenee .l  §335.072 72

_—-__-’

e — e

ASSETS,

Municipal debentures, bonds, mortgages on real

estate and 10ans 00 POlicies..c.es vieirn aaes <200 5273079 67
ReAl €StALC . covee sonses vovste caveas cosaes srsasss. 20,000 0O
Cash in barksand on Ban®..eeee ceevesvevveeseses 33,890 13
Due trom other compPanies .ev .eoeve croteevessve-a 10,000 00
Advances to agents and agents® balances (secured).. 9,921 44
ORICe fUrHIUIC .o eee shanseveecrsvecrsencacacsnees 3,819 65
Bills 1eceivable,cees coeier cavorecrores cavetenacs 940 70
Interest accrued 6,265 88
Net premiums deferred, in course of collection and

covered by short date? notes secured by policies

F0 f0TCC. e ceveasaoseevosnse ctsase sascancasenes 73,500 31

$431,807 78
Guarantee Capital.eeseeee vsvaesveces oeesnereoes 619,803 00

400 c00sts t0000s aacane o ssee

Capital And aSSCLS.ensee convne cocens conenn reeeeeB1,055,610 78

LIABILITIES.

Reserve fundS.cieee civees v ieencacacacecossseoess $333,501 91
Unpaid claimiS.eeses ceeene revannssosecosas cosesas 1,173 12

$336,075 03
SUTPIUS SECUTILY cevvue ve o vevene covose carane ceeer-$734:045 75
Paid-up and guaranteecapital.c.ccee oot vivoaee oo 700,000 OO

a— g ——

AMOUNt ASSUTEA .. ccee.vovose cava o voveases cea 210,525,137 34

AUDITORS® REVORT.

To the President and Directors of the Federal Life Assurance
Company :—

o GENTLEMEN,—~We have made a careful audit of the books of
your Compauy for the year ending 31st December, 1594, and
have certified to their correctucss.

The sccurities bave been inspected and compared with the
Jedger accounts, and found to agree therewith.

The financial position of your Company as ou the 3ist
December is indicated by the accompanying statement.

Respectfully submitted,

. STEVHENS, 210y
lS’ern}l::l }I-Z.s’l‘ow.\‘sx»:.\:u, : ~luditors.
11ansuioy, 2ud March, 1893,

The adoplion of the report wac moved by Mr. Kerns,
seconded by Dr. Bumns, and carried unanimously, after favora-
ble comments from the mover, scconder and other sharchold
ers.

The medical director, Dr. A. Woolverton, submitted an inter-
csting report and analysis of the death rate experience of the
Company for the ycar, for which he was tendered a voteof
thauks.

The retiring Dircctors were re-clected and the Auditors re.
appointed.

At a subsequent meceting of the Directors the officers of the
Boanl were all re-clected.

. L e~ e o P — - . oo

Established 1792,

Established 1792.

INSURANCE COMPANY

e L OF ...

North America,

PHILADELPHIA.

Total Assets, - -
Surplus to Policy-Holders, -

$9,562,599
5,244,269

ROBERT HAMP30N & SON, General Agents for Janada,
Corn Exchange, - MONTREAL.
Agents wanted in unrepresented districts.
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> AT NA=
Pnsurance Beompany
OF HARTFORD, CONN. |

AN

S

—— —— - H [ {"

INCORPORATED 1819. CHARTER PERPETUAL. | %
s e |

OFFICERS: %

W. B. CLARK, Presudent.

JAS. F. DUDLEY, Vice-President. W. H. KING, Secrctary.

E. O. WEEKS, F. W. JENNESS, Asst.-Secretaries. @

R

ASSETS, JANUARY 1, 189s. é #p :
O]
Cash in Bank, - - - - - S718,694457 l =)
Cash in hands of Agents, - - - - 627,758.52 ; Ry
Real Estaie, - - - - - - ' = 200,000.00 |-
Lcars on Bonds, Mortgages and Collaterals, - - 41,000.c0 '
Stocks and Bonds, - - - - - - 9,339,702.77 £33
Total As\t.ls, $10,5847,816.36 : %"
o
LOSSES PAID IN SE\IEN’I‘Y SIX YEARS over - §75,000,000.00 I =£

Net Surplus, over Three Miliion Dollars | o

X —
WO00D & EVANS, - General Aqents.

e e e —emm i e ——— - - .-

——‘_—‘—4—-—
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Wanted —For the Province of Quebec,
MANAGER for a well established old line LIFE

ASSURANCE COMPANY. Liberal terms will
be given to a live man who can write a good
business. Address “X."” care of

Insurance & Finance Chronicle.
All communications will be treated as confidential.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000.000.

EsTanLisuep 1823,

HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.
JAMES BOOMER, Manager.
JOHN W. MOLSON, Resident Manager, MONTREAL
A. DEAN, Chicf Inspeetor.

Not—~This Comjauy having alrarled the Minon Fire lnsurance As.
saciation, assumes all its fiabilitice fram 12t Decemler, 1550,

140

Steam Boiler & Plate Glass Ins. Co.

Head Office, - LONDON, Ont.

wysasog W

qysodog M2

Subseribod Oapital, £200,000

DIRECTORS.
E. JONES PAXRE, 0.C., Mrowtom, F. A, FITZGERALD, B, Vieelres,

Hox DAVID MILLY, Q.C., M.I%
(Fx Miniter ¢! “92 Inserier,)
T. . PURDOM Fig., lamba,
J. ILRILLEY, HamIiaa, Oar,
Comaitins Frainner.
JAMES LAUT, MamnaGERr.

{I'roudont Tmpetial €1 Cay)
JONN MORRISON, Ew.
(s Coreraee Hrdish Amarea Vwee Lt
JOUN FAIRGRIEVE,
Chict Impcting.

Our Steam Boller Policy cevers all ims of damazc ta ke Bnlers: alwo
top 1y of every hind an the promings, v cscatere, fof wiiach the atursed wvsd
LeliaNc in aatc of an cxploucn, amd sl alen ressant i pection by ancxpert enginece
durize the time that the prolicy it in farce.

Our Plate Glass Policy: covers 3 lent thioczh becataze I acenlient o8
Plate Glans Windowy, Mirrors amt Stow Casen,

INSURANCE & FINANCE CHRONICLE.

Manrcu 1s, 1393

Wanted—POSITION IN FIRE OFFICE,
or as Inspector, by young man who has had a
large experience in Fire Insurance. Highest re-
ferences given. Address * Howard,” care of

Insurance & Finance Chronicle

Wanted —Position by experienced short-
hand and typewriter, unemployed at present.

Good references can be given.  Address
Miss Steele. care of P.O Box 578,

or Insurance & Finance Chronicle.

Wanted —the Agency of one or two strong
English Fire Assurance Companies for the City of

Winnipeg and Manitoba
Corcespondence strictly private.
care of

Address W,

Insurance & Finance Chronicle.

. — THE

WESTERN LOAN & TRUST CO.

LIMITED.
94 St. Francois Xavier Street, Montreal, P.Q.

AsseTs over $850.000.

HON. A. W. OGILVIE
J. S. BOUSQUET

Cashier La Banque du Feuple

W. BARCLAY STEPHENS

The Company acts as agent< for smncal aml conmmercial pezotiati

The $znjany ants as agents for the ovllection of rents, intefest and
DHYR LA 5

The Conjany acts as azents fof tlic i ostinent of meney in every class
of seenrities, olther in the uatie of the invetor, or f1is the uae of the
Cotagany at the riek of thie luvester_or guaninteedd Ly the ¢ arpeing, Wil a¢
e prineijal amed futerest,

For jarticutars apay 3o the Mawiger.

City of Winnipeg
Debentures.

- e o

EALED TENDERS  maikad Tewler for ridge
S Delemtares,” addrcsol to the andedtigned, will be
reecival at the office of the City Comptrolicr, City
Hall, Winnipeg, up 0 12 o'clock noon on
FRIDAY, THE 20th MARCH,
neal, for the parchase of $30,000 «f City of Winnipeg e
Ientures, having 30 years 1o sun, amd bearng interent
at the rate of Four per cent. per annum, payable haif
yearly at the Bank of Montreal, Winnipeg.  Ixhvery v i
made bete exany accrued intetent. No temler necestanly
accepiel.  Further informatien can e oltamal from the

City Compirolles.
R. W, JAMESON, »
Chairman Finance Committee.
Winnipeg, Maunitoha, Sth Felwuary, 1803,

Prosident, .. e
Vice-President, .-

Manager, .. ..

ESTABLISHED 1797.

2 frolicliable Apeuts sonted ot untepdvscntod fedis,

The Norwich Union Firc Insurance Socicty.

CAPITAL - - - $5,500,000.00
Head Office for Canada:~TORONTO.

LOSSES PAID - $52,500,000.00
JOHUN B. LAIRLA W, Muenager.

WALTER KAVANACH, MONTREAL, Ccnoral Agent fer QUEREC PROVINCE.

CATT, ARRNDY, Crme Jzenl,

Halitax, N.S. St. John, N.B,

T 2L B ROFINOY, e, Azie.  MENASRER RIRS, €on. deval.

KIGEY, COLCATE & ARNCTROYS,
Toronto. | Gin iz, Winnipeg, M. -

fl, . RILVIZATN, €. A2naf,
Victoria, 8.C.
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COMMERCIAL UNION

Assurance Company Ltd. of London, Eng.

Capital and Asse $27,947,330
Life Fund (m specul tmst for L\fc !’olncy lloldcrs) 7.343,285
Total Annual Incoms, - ,500,000
Deposited with Dominion Govemment. - 374,246

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & McCRECOR, Managers.

Applications for Agencies solicited in unrepresented districts.

HaLr

A CENTURY - « « « « .

. of business integrity has placed
upon a substantial foundation the

lt: Policles contain
... LIBERAL PROVISIONS...

or Incontestabllity:
Grece in payment

of premiums;
Extended Insurance LIFE
under terms of the
Maine Nou-Forfeitwe Low. INSURANCE
1t issues an admirable COMPANY,
..INSTALMENT Poticy... Portland, Me.

Princirat @ 162 St. James Street, MONTREAL, P.Q.
CANADIAK 17 Toronto Street, TORONTO, Ontario.
Acsncizs € 103! Prince William St., ST. JOHN, N.B.

PHO{ENIX

INSURANGCE COMPANY
(Of Hartford. Conn.)

ESTATILISHED IN 1834,

e CANADIAN BRANCH.
Full Deposit with the Dominien Government.

Head Office:
114 8¢ James Nireet, MONTREAL.

" 'SMITH & TATLEY,

Assurance

U N l O Society.

Instituied in the Mu of Qaren Anwe, A.D- 1714.
HEAD OFFICE, 81 CORNHIIJ:. LONDON, E.C.

Applications for Agencies solidted.

Mw Capital, - e e« < $2,280,000
Tota! invested Funds exceed - - , 300,000
Cupital Paid up - - - e = 900,000
Annual lncome, - - - - - 3,263,340

CANADA BRANCH: .
HEAD OFFICE, Cor. 8t. James and MGl Sts., MONTREAT,

T. L. MORRISEY, <~ «~ ' MANAGER,
J. E. E- DICKSON, Sub Manager.

UNION'
MUTUAL,

The Temperance and General
LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade, TORONTO-

HoN.GEO. W. ROSS, Mlnmer or Educatlo! . PRESIDEXT.

S, H. m.,u\'r' Q¢ _
BOBT NCLEAN, m }chs: PresipENTS

Policies issued on all the dest approved plans, both
Level and Natural Premium. Total abstainers kept in’
a separate class, thereby getting tho advantage of their

supenor longevily.
H. SUTHERLAND,
ACENTS WANTED. ) Maunsger,

TEXX

CANADA ACCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

EMPLOYERS' LIABILITY.
PLATE GLASS.

PERSONAL ACCIDENT.
ELEVATOR LIABILITY.

Larpest Asscts in Canada of any Company doing business in Canada,
LYNN T. LEET, Manager.

HEAD 6r;rlcs:
1740 Notre Dame Street, -~

DBITISH AND FOREISK  ABINE: INSORANCE (0.

‘ Capital and Surplus Assets, $7,669,000.
Izsues Open Policics to Importers and Exportera.

MONTREAL.

Q4

EDWARD L. BOND, chc/ral Agent for Cunada,
MONTREAL.

THE
GREAT = WEST

Life Assurance Co.
Oapital Subscribed, $400,000 | Beserve Fund, 4% $113,117.05
Oapital Paid-Up, - 100,000 | Deposit Dom. Govt, 56000

Business in Force, Dec. 315t,1863 -  $2,268,000.
do do Dec, 3ist, 1834 - 4,239,050,
Head Office - - Winnipeg

Tho attention of the insuring pudlic and live progremivo agents is
called to the rolloting Teasons for selocting th mpany :

First. It istheonly Canadlian Company giﬂng its pollcy holders the
secarity of a four per cent. reservo; all others without exception reserving
on ugmn:x. The poli tract is asliberal ined. N Tostri

00! ¢ policy con' a8 s any 0 C~
$1008 as 10 residence, travel or pation, and § afterone y.ax,

Thind. Tho premicm.ralos are low ‘and tho €08t tu e poll
{s ocrtain to bo less than in an ounrbotu Y because a
{nterest can be carned in the West than womotuyowtm

ourth. ¥very desirable plan of insurance is isssed from the-low
priced “PAY a3 Y0U GO™ plan W the shortest single promium endowamsent,

Agents wanted in unrepresented districts. -
Alexander Cromar, ¢St T, Tee, -

A. B. Mitchell, Genernl & “fr&mimu
Charles Campbell, ¥ 8 a e i
General Agent Princo Fdward Island

SURAEREIDE.

Leonard Morris,
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lNCORPORATED 1833 K et

4
SSURANCE com’l\“"

TORONTO.

HEAD OFFICE, - -

oLD’ RELIABLE . PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,000.00

Total Assets, - - - 487,482.16

Losses pald since organization, 514,084,183.94

DIRECTO..5:
GEO. A. COX, J.J. KENNY,
President. Vice-President.
Hox. S. C. WOOD JOHN HOSKIN, QC..LL.D.
8. ¥. MCKINNON TOBERT JAFFRAY

AUGUSTUS MYERS
H. M, PELLATT.

P. H. SIMS, Secreary.

THOMAS LONG

C. R. C. JORNSON, Resident Agent,
43 Bt. John Street, MONTREAL

{

—_——— TR

WESTERN

Assurance Company.

TFIRE AND MARINE.
INCORPORATED IN 18851.

Head Office, - T- - TORONTO.
—r— e Gttt
CAPItAL ..cieacniarnetesennansencansens +..$2,000,000
Cash ASBOLE, OVOP..cccavvrarcaccccnns 2,350,000
Annual Income, OVer........cceeeces 2,175,000

LOSSES PAID SINCE ORGANIZATION, $20,000,000

DIREOTORS ¢
GEORGE A. COX, President.

Hox, S, C. WOOD W. R, BROCK|
GEO, R. R. COCKBURN, M.P. J. K. OSBORNE
GEO. MCXURRICH £, N. BAIRD
BOBERT BEATY

J. 3. KENNY, Fice-Proidmt and Mesaging Dirsctor.
——— O e

Adgencies in all the principal Olties and Tmwns in Conads
and the United Seates,

L ——

New York Life Insurance Coy

JOHN A. McCALL,

- President.

STATEMENT OF BUSINESS FOR 1894.

OEC. 3ist, 1893,

DEC, 3ist, 1894. Increase in 1804,

Premium Income, ... cecose $27,488,6507.44 $29,411,386.32 $1,922,728.88
Interest and Rents, = ..... . aesene 6,374.989.51 7.071,927.21 696,937.70
Total Income,  ......  .oecee $33,863.646.95 _$36,483.313.53 _$:2.619,666.568
Death Claims, cotaae esssss  sesses $8,440,093.46 £8,228,608.51 coentn eecene
Endowments and Annuities  ...... 2,490,702.90 2,814,397.36 $323,694.46
Dividends, Purchased Insurances, &C. ...... 4,107,6533.91 4,621,997.19 514.343.28
Total to Policy-holders, conse $15.038,450.27 $15.665,003.08 $626.552.79
"ASIELS  ceeeee  aneeee veeees $148,500,781.21 $162,011,770.93 $13,310,989.72
Sarplus ccceee cevner cosees 17,025,630.18 20,249,307.73 3,223,677.55
InsUramed in FOrce .ccee cecoee cecece , 779,156,878.00 813,294,160.00 34,137,482.00
K" Pl'emlllln! (Indudlng Anuuiﬁu) esssee 6'”2’7890” 7,149’0160*2 18&22&“
Policies In Foree ...cec  seeese cevene 253,876 277,600 28,724
Interest earued on average Invested Assets. 4.768 per cont. 4.88 per cent. .12 per cent.

'l‘he 0909&‘” s expense ratio decreased during the year 1,90, which represents an actual saving to the policy-holders of
DAVID BURKE, GENERAL MANAGER.

-~ -

Company's Bulilding,

MONTREAL, Canada,

-

- -



