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Montreal Stock Marke,

PAQIFIC VERY STRONG—SELLS OVER
LONDON PARITY—BALANOE OF THE
MARKET STEADY TO STRONG —
MONEY EASIER,” BUT RATES UN-
CHANGED.

Beforethe opening of this morning’s mar-
ket, cables from London reported Pacific
very strong, the stock having opened there
at 101, but subsequently sold down to 1003.
The consequenco wsas that considerable
anxiety was evidenoed by buyers of Pacific
at the opening of our market to secure
the stock, with tho result that very quick-
ly it was selling at 99}, or one half per cent
over London parity.

The profit taking was on a literal scale,
business was brisk and orders easily exe-
cuted. When 951 wsas reached, fresh buy-
ing orders camse in, and nearly 1690 .hares
changed hapds. After this there was a tull,
and other stocks claimed attention. The
strong stocks were Duluth, Montreal Street
and Commercisl Cable. The decision of
the Government not to interfere with ex-
isting Cotton duties, cansed a better feel-
ing in Dominion Cotton, which advanced
to113. The feeling at the close was easier,
except for Strest Railway, which was
strong.

Money rates are unchanged, but money
ismore easily procured. There is talk of
cheaper money after the 15uh.

Canadian Pacific— In sympathy with
London, thisstock opened at 89, which was
1§ bigher than the close last night. From
this price it advanced to 99}, but stoadied,
and finslly sold dewn to 982, fluctuated be-
tween this price and 98¢, and finally closed
with sales at 953, and bid and asked, 933-
983. Over 4500 shares were traded in.

Republic camr next to Pacific in point of
activity, over 5600 shares being traded in.
The stock was strong, and the trading
within & narrow range, the sales being
made between 139 and 140. Mr. Macdonald’s
report on this mine must be asource of
grest gratification to the gentlsmen who
engineerad the Republic deal, His well

Xnown conservativeness in repor.ng on
any ‘proposition, spea’xs volumes for the
futare of Republic. Easier and cheapsr
money will see a bigboom in thissecurity.

Montreal Street on small sales advanced
to 336. Notwithstanding the low temper-
ature yesterday and the fact that the
masajority of the carg in use were open ones,
earnings showed an increase of $909.80.
This increase, everything considered, is
remarkable, and must be very gratifying
to the holders of the stock. It closed
strong atv 3363 to 336.

Toronto Rrils—There was s much better
feeling in this security this morning. The
shock opened at 1183, advanced to 119, and
though the last sale was made at 1183, the
closing bid and asked was very strong,
being 118} to 119}.

Montreal Gas was weak. It opened at
203 at which price 545 shares changed
hands, but; 2 small closing sale was made
at 202;the bid-and asked being 203} to 2023.

In the mining list Republic and War
Eagle were the strong ofes, the latter
selling up to 375. Payne declined to 3893,
and Montreal-London sold round 69.

The balance of the trading consisted of
sales in Com. Cable which was stroug,
Rich. & Ont. which was steady, Duluth
common anAd preferred, Dom. Corl, Mont~
real Telegraph, Twin City, Dom. Cotton.
The last named strck advanced 2 points
over yesterday’s close, the better feeling
being attributed to the non-interfersnce
of the Government with the Cotton duties.

MORNING SALES.

QOanada. Paczific—150, 99. 25, 99}. 225, 99.
450, 95%. 100, 98%. 50, 95§. 1775, 98§. 895, 98%.

a5 985 15, 953, 75, 985 160, 88%. 75, 983.
355, 983. 295, 98} 25, 951.
TWhl Cltf—..a 7
Montrea Gas—..5, 203. 20, 203. 500, 203.
T%r(ixlx;? Ry—=200, 1183. 20, 119, 100, 119.
Oommercial Cable—25, 187. 50, 1673

Dominivn Cotton—50. 1131 25, 1134, 23, 113,
Richelien & Ont—5, 1091, 25, 108},
Duinth Com—125, §}. 100, 63.
Republic Cons. "\Iinmg Co. x 4. —1009, 140.
2000. 139, 150, 140. 2500, 139.
Montreal St. Ry. —50, 336. 15. 386 125, 836,
Wsazr Eagle = d.—1400, 375. 200, 375. 500,

Duluth Pfa—50, 13%. 100, 13},
Montreal-London—1 000,
Payne Mining x d—500, 395. 500, 393.

Dom. Coal Com—50, 57. .

Montreal Te‘legsraph—eo 175.
New Montreal St.—25, 334. 25, 333,
APTERNOON BOARD.,
The centre of attraction this afferncon
was the activity in Richelien. It gained
over five points during the segsion. Open-

ing at 108} is sold up on small sales to 114}
where it closed.

In other respects the market remained
ﬁrm although trading was limited.

“Canadian Pacific, after Richelien, was
the most active , the changes were only
fractional, and it closed at 953, with sellers
asking 38.

Toronto was next on the list in point of
strength and activity, it closed firm at 119,

In Halifax Railway 25 sold for 114, and
75 Twin City for 713. The cotton stova®
remains quiet and firm.

AFTERKOON SALES,

Csanadian Pacific—275, 983. 450, 98%. 50, 98§.
25, 981. 50, 98{. 200, 98}.

Montreal Gas—75 203.

R. & 0. Nav. Co. -‘2» 1033.
o5, 1103. 425, 111. 5V, 110%.
525, 113. &0, 11’& 60, 112
50, 1138, 50, 114. 25, 114}.

Toronto Ra:lway——.a, 1193.
118%. 15, 119.

War Eagle x d—5000, 375.

Dom. Cotton-—‘.’,&, 113}

Twin City—75, 713.

Republic x d—1 500, 138. 450, 138}.

Ealifax Ry—25, 1
Merchadts Ba ‘k—4 170. 4,170.
12.: 213.

Dom. Cotton—25, 11'%}

MONTREAL MINING EXCHANGE,

Businers resumed its usual dimensicos
thisa.m with slightly better prices in the
leading issues.

Republic after closing 1ast night at 139,
opened to-day at 140} at which figare 200 -
shares were sold, it closed however, at 140
on the sale of 500 shares. The sentiment
during the morning’s trading was not quite
so Luoyant.

Big Three was also & little off color sell-
ing at 27 for 400 shaxes.

There was a better feeling in ertue,
sellers asking 69 at the close. Sales were
transacted round 67 and 683.

Montreal-London was fairly strong,
althongh the gains were only fractional,
7000 sharesranged between 693 and 69.

Rambler Cariboo, for & small lot of 500
shares sold at 30. Thisis at a declineof1}
points over yesterday’ssales.

The rémaining sales wore at steady
prices.

The following is the officisl list

Big * hree—400, 27.

125, 1093. 50,110}
25, 112§. 25, 112.
50, 113. 50, 1183.

300,119, 125,

V¥ ae—1000, 67. 400, 683.
Republic Minmg Co—200, 140; 500, 140.
Montreal-London—200, 693, 69.

Brandon & Golden Crown-lOOO
Princegs Xaud—-1000, 113.

(Continued on page 8.)
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MONTREAL 8TOUK EXCHANGE—CLOSING PRICES.

Hours of Board—10.80 to 12.30 ; 2.15 to 3. Saturdays—10.30 to 12 noon.

- 3 .
2 g E Apr. 28, Apr. 20| May 1. | May 2 | May 3, crippic CI'CCk Gold StOCks
Car. REST. :E S | 5 ST0CKS. . s | 2 ol - . BOUQHT AND SOLD
S lgl+ ElEIE| B e 8|g|g12)¢® ON COMMISSION.
2 1215 s121Z1213 1815 %8 3 | £.|FAIRRANES, CAMERON & €O, -
i - o e Alels el 8| 57 canada Life Building ~ MONTREAL
8 8 BANKS. Tel. Main 3339.
12,000,000f 6,000,000 June. | 200 5 [Bank of Montreul........| 260250 [260 |260 {260 [250 {260 250 [260 (350 | THE TELFER & RUTHVEN 00,
6,000,0001 2,600,0000 ¢ | 100/ 4 [Morchants Bank of Can|160 |......[180 [170 [176 [170 [174 {170 174 [170 BANKERS axn 8ROKERS,
6,000,000/ 1,000,000 * | 50| 3}Canadian Bank of Com|(162 [1613(162 [151 [165 [160 {165 [162)]165 162 | 11 St. Sacrament St., MONTREAL.
4,866,066| 1,387,000[0ct. 60| 2}}British North America, roosen CORRESPOMDENTS :
3,000,000  650,000/Fune. | 100{ 3 |Queboe Bank......... weee[127 1125 1128 1126 1128 (125 fuvusns|.r.onnf127 (123 | SEYMOUR, JOHNSON & QO.
2,000,000 1,800,0000 | 00| 5 |Bank of Toroato........{260 245 {260 (245 |260 245 260 (245 [260 245 71 BROADWAY, NEW YORK
2,000,000] 1,500,000/0ct. | 50| 4 |Motsons Bank. ~+[200 193 1199 1198 1200 198 {200 11974(200 {197 | Membors of the New York Stock Exchangs.
2,000,000 1,200,000/June. | 100{ 4 [Imporial Bank.....ereesss]eeeo. 215 216 JOHN E. Fllmﬂ, Manager.
2,000,000/ 1,170,000 <« 100] 4 |Ottawa . S L Telephone Main 3005,
2,000,000, 600,000 * | 50| 4 |Standara.... . . ;
2,%,000 1,600,000{May. | 100] 4 [Bank of Nova Scotia.. Telephione Maln 923.
2,000,000, 1,175,0000 ** | 100] 33{Merch’ts Bk.of Halifax.|s.eore[180 |oveoer 180 L......f180 )......{180 180 McOUAIG, RYKERT & CO.
2,000,000,  350,000June. | 60| 3 |Union Bank.......eeesesd]evees120 foreena120 ... J120 J......[120 120 STOCKBROKERS,
1,500,000{ 1,600,000iAug. | 50] 3q |Dominion Bank.. ....... . Members Montreal Stock Exchange. -
1,600,000 835,000/0ct. 50! 3}{Eastern Townships Bk ressns(15B §.eeee.|158 |......]166 Lancashire Life Bullding.
1,825,000]  838,798/Aug. | 100] 4 |Hamilt . A gpecial department for
1,200,000/  100,000|May. | 50 3 [Banque Nationalo owwfowee] v 98 |.oov] 96 [, forre Canadian Mines. MONTREAL
1,202,800  450,000}June. | 100] 3}{Hochelaga Bank 167 (150 BURBNETIT & CO,,
1,000,0001 85,000 ¢ | 100/ 2}|Ontario Bank,.wecreeune|wress|124 (185 [123 1135 124 185 l124 135 (124 . STOCKRROKERS,
584,130) 118,000 100} 3}iWestern Bk of Can Members Montreal Stock Exchange,
500,000  260,0000ct. | 25| 8 iJacques Cartier Bank.. 114 |11 [11. j111 f134 [111 114 f111 [114 111 # 12 ST. SKERRMBNT STREDT
479,6201  10,000June. | 100] 3 [Benque Ville Marie-.....[100 | 90 {100 | 80 {100 | 90 |100 | 90 |100 | 80 Correspondents ia New York, Chicago
SureLus. MISCELLANEOUS i and Loudon, Hogland,
65,000,000 Oct. {8100] 2 |Canadian Pacific Ry....| 94 | 933| 97| 974| 96 | 95| 974| 073| 983| 98y | Televhons 22
12,000,000 100!. ....iDuluth SS. & Atlantic.| 64 6| 53| 5} 53 4|, 5} 83 ob & |r.J. Pomour R. Foroxt,
10,000,000 100}......[Duluth SS.&Atlanticpr| 13 | 13 | 13} 13 | 14 { 12 {"13}{ 13 | 14 | 13 L, J. FORGET & (0.,
10,000,000/ 2,608,329\July. | 100} 13q|Commercial Cable........{188 1853{1854{1853{183 |18 [189 (186 {190 [1813 STOCK BROKERS,
2,000,000]...ccccceeeeneflug. | 40] 2q[Aontreal Tolegraph....[175 (174 1175 117231189 17231175 |174 {1756 173 Members of Montreal Stock Exchange.
1,850,000].cc.ccce0eeeens[May. | 100! 3 |Rich. & Ont. Nav. Co .. 1103(109 (1103 1094111 [1083/1094{109 [114 1133 1713 & 1715 Notre Dame Street,
4,600,000f  334,247] <« 50{ 2iqMontreal Street Ry Co.[336 (334 (3383|324 (333}331 |a34 (383 1333 {385 MONTREAL,
Now Montreal Street...(538 (391 [335 334 1330 1329 (331 330 [sgq fag2) | Teleohono 16 P- 0. Box 3% -
15,010,000, Jan. | 100]-ceee.| Twin Citueeseseresenenenns) 721 713] 72 | 713] 704 70 | 71 ) 703 714} T1 TLE RAZIE
2,097,704 Aug. | 40, 5 [Montreal Gas Co.........|206 2osx32gg 2051205 2033203 (2023/205 {2023 THE B&.B‘,mgﬁ,ﬁmea, B 00,
2,000,000 1,230 War Eagle...ooceeesenea369 [#35. 875 (376 {870 1875 1371 [380 {875} .
' Fulg. |43 [Mont: & London31.Corl 72 | 70| 80 | 70 | 70 | 59 | 19 69|70 |62 G;:m Ezporters and Forwarders.
. y and Sell Graln for Future Delivery,
1,250,000 . 1} 1miCariboo Mng. M. &S.Col sesess | Private Wires to New York Produce Ex
2,500,0001..c0cc00n + wolicruerese[250] 1miPayno Mining Co. suee...|206 [101 [405 1403 la05 'sop 100 's95 l400 (395 fumfmmﬁmfo't’;mf'r
3,168,000 910 ("0uyy. | 100! 2q[Boll Telophon Co ......|180 [1773{180 [i7741180 (1773}180 17731180 [177} Te,e,,m'i';l&m’ 2o ‘L%s,f;.‘;,'wm.

1,600,000|.....c.c000e{A ag. | 100 29/Royal Eloctric ...........[187 185 |188 [1861(187 |186 186 1843118631183
6,000,001 814,254/ « | 100! 1q|Toronto Street Ry ......[120 [1193120}{120}1119 |1183/119 1183|119 [118} ATWATER & DUOLOS,
800,000} ....coveereneeed ¢« 1100] 13q|Halifax Tram Co.......117 11431117 114 117 {114 {117 {124 116 {1156

Ad t
100,000 10¢].......|Cornwall Street Ry .... Barristers and Solicitors,
700,000 100 Poople’s Heat & Light..| 30 [ 20 1 30 { 20 { 30 J...... 30 | 20 { 28 | 20 8tandard Chambers, 151 8t. James 8t.,
eresesettecsss veas 100]ccsees Repnhlin 140 139 142 189 {140 1203 135 {187 MONTREAL.
. 500,000 Jue, | 100f 1iqiSt. John Railway Co....]150 160 1...0r160 eeeeuf150 [..ern]160 Joerens HoN, ALBERT W, ATWATER, Q.C., M.P.P,
850,000....... July. { 40} 2q |London . =ct Ry weses |  CHAS, A.DUCLOS.

6,642,923 ....... 100)-..... Can, N. W. Land Pfd..; 67 | 51 58 | 514{ 60 | 62

1:467,684 O (L ¢ Com. - . o] 18 BARLOW & .cou -

15,000,000 100/...... Dominion Coal G0 «wwer.| 57 | 85 |......| 55 [ 60 | 64 | 60 | 563 58 | 56 . Stock Brokors,

2,600,000 July. | 100] 4 [Dominion Coal Co. pr... 122 124 122f.u....124 |....., |  (Bismbers Montreal Stock Exchange.)
| 500,000 ...............|Dec. | 1006 palWindsor Hotoheweeseosns| «oves 105 1120 [105 105 {......[110 [110 [105 | WESTBRN LOAN AND TRUST BUILDING
- " 500,000]. 100]....../Intercolonial Coal Co. 11 St. SACRAMENT 8r.

- 250,000 100/7pal Do. prof. stock .
1,500,000 Juno, | 100 2q|Montreal Cotton Co....|162 |165 (160 (156 [1613[165 [169 |155 [162 1155 J. F. PIGGOTT,
2,750,009 July. | 100i......[Colored Cotton Co weeree] 80 fere.| 90178 | 81| 756 | 82 | 75 | 83 | 79 AGENT
600,000 Aug, .'00' 4 [Morchants Cotton Co.. :
3,;88,000 ......8.5.6336%@0. 10 13q|Dominion couﬁ. Co..(118 {111 1113 |110 112 1111 (118 1123114 |11 MINES AND MINING,
- opt. | 25} 3}Mont. Loan & Mort Co . $
814,800) covor Ol | 30| 34| Wontors s oo fige s lie o ol 100 orerd 366} 61 St Frs-Xavier St., Montreal,

. *Ex-Div. tNew Stock, Felephono 3252

e Yt

. CamgAcoass “MINING,” TeL. MAIN 770, L Telephone Main 49z Tel. 1854, 1740 Notro Dame Street.
~ ROBERT MEREDITH & c0., | 7% W. MORRIS, C. E. GAULT,

» MINING BROKERS S——— : STOCKBROKER,

: ’ MINING STOCKS {Member of tho Montreal Btock Exchange.)

8tocks bought and sold on commission.

and BONDS. Mining Stocks Bought and-Sold-on
: FRANCOIS XAVIER ST., MONTREAL v ' r

Canada Life Buildlng, -  MONTREAL Commission.
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[:H":AGU MAHK CHICAGO MARKET—May 3, 1899,
] FROM OUR SPECIAL OORRY 2PONDENT.
;—awsmg;mcm APR, 27 10 "4AY 2.2ﬁ ,B-Txl}o’-zinr’s PRIOES, —6—-\
: — 3 t. Lo losing,
RAPID ADVANCE IN OABLES— tyheas— 7 peviag. Highest Lomwet.  Gloting
WHEAT RESPO - . By S I 71 7138 T 714 2 7l 714
VISIONS E As‘Y NDS SLOWLY—PRO Julg ............... z2§ 725 734-8 93 72; 72 733 723 {-7‘3;g
. BePb.wvereseses 733 72 73 73 723 728-¢ a2 724 724~}
.. 34y 381§ 33 83&-5 34f 83 33
Chicago, Msy 8. - % 3] 34§_§ 35 343 34%
Further improvement is generally re. 853-F 35% 354~ 35§-} 35% . 35 35
ported in the condition of thewinter vhaat,
although as'proviously stated much of the’ gga—} gg& %_egzi 223:1 gﬁ' ggg :,iﬁ Y
crop has beenr winter killed. . ggi-g 225..* 22-1 221 223 22 3
Liverpool cables were nnchanged and 890 871 875
early sentiment was about evenly divided. " seebe  verses  eseses
In the first hour there was arally ofia - 98 9 216 9 ?":25 200 8¢r 900 8
centon covering of shorts on reports of So;f... ............ I 0 27 930 91720 915 @ .... 9156 8
good export shipments. %Iay ceresagersessasess g gl,r? g 1(5) g gg 5 g g g i B e
Bradstreet’s decrease helped consid- uly coneaseee eesasanes 8 51 2 62 5
érably to strengthen the position of the sn%"}fﬁ;:'_’ .............. .54 540 542 540 E35 587 587 5
bulls. We cannot, however, be t00 88U~  May....cose cuveeeee . 467 4065 466 462 455 voe v e e
guine as regards any betterment at present July .eeeee tenanes o 42 482 48 480 47 477 477 467
hbeyond ordinary rallies and would snggest Sept ......... soseccees . 495 4 95 4 97 4 92 4 87 4 87-90 4 90 48
that great caution be exercised in buying. Puts and Oalls for May 4 — Puts July Wheat. ..723 Puts, July Com
The market will in all probabilivy be sub alls, cesersanssases 73 Calls ©

Jject to nervous and gnick rallies and de-
pressions,but wa can seenothing at present
to change our.opinions that on all fair re-
cos3ions wheat should be & purchase.

The speculation in-corn has not as yet
undergone any change, itseems to belying
2dle, with its variations governed almost
eatirely in sympathy withwheat. Receipts
continue to be small with an increassing
export demand. This dullness can hardly
continue mnch longer and we look for &
general advanceas soon asbuying appears.

MONEY AND EXCHANGE.

Money on call from Banks to Brokers 5%.

OVER THE COUNTER.

Jixties e ..93 3
Domand

PARIS FEANCS.

............

COall money..4-5 p.c.
St.’gDm veeid 8 i-}
Sixties..ccceees 4 85
MONTREAL STREET EARNINGS.
May 1, $4,805.05 wveeeeersrsroness Inc. 1.29.
i 2] “2,632B1 womerereermrreeen 8 8339.90

. TORONTO ~scmmm EARNINGS.

Ag o 28, $3,142.54 crveccercsrnreees IR, $274.57
¢ 8,958.9C eeveerereiencaes ¢t 466.40
e 30 1,713 A7 cvveeversessesenes ¢ 802.19

MONTREAL MINING EXCHANGE,
(Obntinued from page 1.)

'.Burley—lsoo. 19.

. Monte Ohristo—2000, 18, =
‘Montreal Gold Fields—soo 214,
Rambler-Cariboo—509, 30.
‘Nable-Five—50060, 80%.
‘Morrison—14,009, 18%.

£00,211.

ARTERNOON 8ALXS.

;ﬁmhme—-soo,eeg 5500, 21.
Gold Hills—5000, 61.
Golden:Star—1000, 0. 1000, 59,

_ Morrison—=15,000, 19, 1000, 183,

-

_MONTREAL MINING EXCHANGE.

ORIPPLE OCREEK MINING STOCKS

May 3, 1599.
P Askead. Bid, Moy 2, 1899, bid. Asked.
$2.50 Payno £00 390 Anchoria-Leland ..usee KT
1.00 War Eagle --------- teesrescssene 3.70 8.60 Battle Mt'n ..... eeevenes o . veseneens 39&
Wt S S ) T — 203 204
.24 Montreal-London ... ... .70 .67} Goldné‘oin -893 ..;gg*
% gg 3:.% 33:) z &'é':iﬁ':;"ﬁ}g&n :‘23% % IRE e R———— aresasese 5 20
1.00 OBLOTDIA wcmsersorrsereserere 08 og podependentT. &Moo 1
.10 Ognada Gold Fislds 8, 08 .06 JRCK PObmms o iy 40} 4
5.00 Cariboo Hydraulic 144 138 jpAce G0y a0y
1.00 ity of Paris ... A G5 Moon Anchor e 112 116
1.00 Evening Star.... A0 09 POTHIANG.....corrrmvrrr e 1.95 198
-26 Fern 48 .25 Work a9y 193
1.00 Gold Hxlls Developing . 07 .06}
1.00 Tron Qo M k e saseecsven .14 .12
as
L e (. —
1.00 Afon Neceevesee 13} .12
.25 Montreal Gold Fields..... .23 .21 A. L. WHITE & Co.
1.00 Noble Five....cceccesnee we 30} .29} 60 CANADA LIFE BUILDING, MONTREAYL
J0 Novelty -.ccoveeacraensaes cannane 04F .04 .
1 oo 1A IrOnBIACE. merammrer eeere 118" 1,083 Bepreseating “w foﬂowinz Ormpanies:
00 Virginia. 28 .90 01d Ircnxidu Go!d ﬁ Minin
1.00 Rambler Cariboo.ieesiegeee 31 .29 eoxﬁ mulngco I.w.
1.00 Bullion «ooeeecenscnnes vevressasens  eese Nort.glmté‘lt)&valol% L
.1 33 ggnzl«:ﬁo """"""" sosesteseesee ‘gg& 'gii Gnnbyconsolxdued \Iml%s& S?x;clzting(!o L.
1,00 BULIEY coorrrermemeirrnn 22 37 ‘Weekly Toports are re~-ived from the above properties
Y eesenes Fossesee seseseseene ‘on "o and any ono wishing f . information will reeel\-asxme by
1.00 DeCChBu.ceorersiccsrncsaosces weese 27} 28 calling, writing or t¢icp! Ining to tho abovo address.
1.00 MOITISOR wecescrrerssassarcasanes JOE (184
E. T. BARTLETT,
LONDON AND PARIS, .
Mining - and - Investment
May 3, 1899,
Bank of England rate 3 BROKE R,
gren Gacaibi i i
aris en 31 IMPERIAYL, BUILDING
French Exchange 25¢. 150 NG,
COonsolc, money. 1104, . MONTREAY.
QOansdian Pacific 1ooi Tolephons Main 2089,
‘.g;ev:%York Central ; gl
. Paul —evon
Union Pacific 80 Hon. A. W, OGI%%WL Ww. LH%J&;‘“

THE EXCHANC £ NEWS.

ISSUED DAILY AT FOUR-THIRTY 0" cum o.M
A Finxncia) Kampeﬁor Investors, Operators, Business
JAen and Corporations.
457 St. Paul Street, - Montresal,
SUBSCRIPTION PRICES
One Year, $6.00. Six Montbs, $8.00. ThresMonths, $2.00
+PAYAULE I¥ ADVANOE,
Advertlsing B:!es on appilcsuon.

Rditorial eommuniutionl to .bo_ad vused to W.

L
3 t. P,
F‘Qx’."i Exchango Rews Pnb]ish:gs 2 4 :4‘57 s3 o sul

The Investment Company

LIMITED.
CAPITAL, $500.000.
478 FrancoisXavier St.,, MONTREAL.

Stocks, Bonds. Mortgagoes and’
Municipal Securities deait In.
P.0. Box557

The Exchange Vm is &x:lnted and published,
for the Exchange 3¢, M1, Gubiston,
457 St, Paul s:m:t. Montrcnl.
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NEW YORK EXCHANGE

STOCKS AOTIVE AND FIKM—STEEL
WIRE STRONG~MANHATTAN AD-
VANCES—GRANGERS STEADY.

New York, May 3.

The London market for Americans
shows less features of interest, activity
being mainly centred in Canadian Pacific,
which is up 13 p.e. There has been excel-
lent buying ofthis stock both for Canadian
and foreign account for some days.

Judging from the news this a.m. the Gas
war is likely to be a bitter one.

The directors of Standard Gas met to-
day and there is little doubt but that they
will meet the reduction in price of Gas,
made by Consolidatcd, and thereis a possi-
bility that they will make a figure even
lower than that which now prevails. 1t is
not; at all unlikely that within the next few
days Gas will be sold at 50 cents. The true
inwardness of the fight appears to he that
Moessrs Rockfeller and J.P. Morgan & Co.
have been for some time trying to acquire
control of Standard Gas Company. Mr.
Sage is in control of thelatter, and in an in-
terview to-day states that he will not agree
to part with his holdings.

The formal snnouncement is made by
Mr. J. Stillman of City National Bank that
a1l arrangeronts have buen made for pay-
ment of tie $20,000,000 to Spain without
any disturbance to the money market and
states further that $15,000,000 Exchange
has already been secared, and private in-
formation justifies the belief that Mr. 8till-
man’s figures are of an ultra-conservative
nature. Financiers of new Industrials re-
membering the disturbance which took
place in the money market some wecks
ago, and the comsequent wuecline which
occurred in the Industrials, are making
arrangements with the Banks which re-
coive subscriptions for Industrial enter-
prises to loan the money on the Street and
g0 avert any upheaval in money market.

This is an important piece of informa.
tion, inasmuch as during the current week
large payments will be madein connection
with the subscriptions to the amalgamat-
ed Copper Co. and in the {iotation of other
industrial enterprises.

The Street is gradually losing its inter-
est in the Ford Bill. The Governor is to
give a hearing to its supporters and
opponents, and the latter are growing
more sanguine than ever for the last fow
days that the Governor will, on acyuiringa
correct understanding of the scope of the
Bill, exert his veto power.

Crop reports are of & somewhat enccar-
-aging nature; copious rains have fallen in
the West improving theoutlook.

B.R.T. earnings fro:n July 1st to April
Soth are $8,279,663 as against $7,350,538 last

ear. Recent bullish utterances of Mr.
Elov.'er are, in the opinion of the Street,
an indication that a further upward move
in thisstock will take place.

The S*. Paul earnings for tlie 4th week of
April, ere excellent, showing that altuo?
they com'%are with the «th week in 08,
which is the largest 4th wcak in the history
of the company, there is an increase of

$27,948.
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PERSONAL. LONDON CABLiE.

Mr. F, O. Fairbanks, of the Fairbanks
Cameron Co., leaves town to-night for a
tour of the mining districts of Oregon and
Oripple Creek, in the interests of Montreal
capitallsts. He will be absent about oune
month. .

Q. Meredith & Co.’s Cable gives the fol-

lowing London quotaticns:
Grand‘ 'Trunk,
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