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We hare selected a group of tea Lead Coetr 
WM®* for immediate sale totalling in value as 01 
1906 913.800 ; ietereet oo these will are) 

u at aa attract!re
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substantially reduced yearly and entirely 
fire years. All theea securities oser first
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in South-Eastern Saskatchewan with a large m 
An absolute guarantee goes with sa* security of 
being looked after and collections being made bt 
at a fee of one-half of 1%. Write for descript: 
parties covered, showing cultivation, buildings a 
farmers Ask also lor a list of smaller in vest met 
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•23.000 Saskatchewan SO—years 0% Rural Sc ho 
•60,000 Saskatchewan Town Waterworks SO— 
$3.000 Saskatchewan Town 90—year

Write for fall Particulars. Private funds safe 
in first Land Mortgages Interest at I* albw 

I checks accepted at per. »

feature.
j6of«%

ly Invested 
ed pn time

Pit 1

k» I *

THE fl. H. COOK MORTICE COMP,V fttHal Office. ARCOLA, SASH. R. H. C
REFERENCES i

Union Beak of Canada
'

* Morti
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The GENERAL ACCIDENT 
ASSURANCE COMPANY

OF CANADA

Continental Life Building
(e**l MY AM RICHMOND STREETS) 

TORONTO.

PERSONAL accident 
health — LIABILITY

CRMSRun, R. R. WILKIE, 
Vie«-PnsM«a(. 

C. NORIE-MILLER,11 falconer.

-,Toronto, Montreal, Winnipeg, Vancouver, Feb. 22nd, 1908.W 41-No. 34.
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BUSINESS FOUNDED 1795 INCORPORATED ISM |

British America

Bank Note Company

iAMERICAN
BANK NOTE COMPANY

Engravers*and Printers limited
ENGRAVERS OF

bank notes, bonds, sire
CERTIFICATES, POSTAGEIA 
REVENUE STAMPS and all tn 
tary documents.

The work executed by this Company i 
by the |

LONDON, NEW YORK, BO|l 
and other STOCK EXCHAlfc

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS :

OTTAWA, 224 Wellingtos Street

<x

I
HEAD OFFICE, - O A

Branchée : ;Branches
MONTREAL

9 Bleury Street
TOE 

791-3 Trade
1ALBTÀX TORONTO

• ! i
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CAPITAL P AID. CK

THE MOISONS
IbankI

*3371*1
«esiOTram. 

*33711*
HBAD-srass"." r-Tsas

St. Maryt
St. Thomas Lt^àat^.

James Street 
Market Brmnc

w End
East Bed
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W
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The Bank of British North America.
Incorporated by Royal Charte»WEEstablished in 1886. j

PAID UP CAPITAL 
RESERVE FUND
A. G. WALLIS, Secretary.

lurch Street, Le
W. S. GOLD BY,

10.

Î
LatteU*.

H. J. B. * "
omOB I* CANADA.

H. STIEEMAN,
IAMBS BLMSLY, Sat

_________ CXXNZIB. B^aiiiiliaj
JAMBS ANDBBSON, laapecmr. O. B. toWLBY. U» 

A. G. rmr. Assista»! Inspector. W G. H. BELT,

ULfi^CSU-.
). H. Mayee Campbell,
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uGeo. D,

of CeetrslH B. MACKENZIE,
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C.ar SsBO.OaU *

mt
Oet

OaU A

ESS.OeL

hHE-N

STiS
A

el

BANK OF NOVA SÇ0T1A

Y. Paysajtt, 
EL‘ —
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_______________ _ H. C
GENERAL MANAGER'S OFFICE.

D. Waieee
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New YeA

*
BANK OF 

MONTREAL
*
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C.M.O., lUA- Daveao* d.W
*b8b mm,

lien Peer.
C

Nr ». O. Reid. 
. K.C.V O. Derid Merries.Sir T. O. to 

B A OLOVWPO*
C.Æ.

Piet.EC."T P. wiaas nw.
M<D. » CvaBEB, Inspector
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The Canadian Bank of Commerce

:■
Notice is hereby given that a dividend of two per 

cent.! upon the Capital Stock of this Institution has been 
declared for the three months ending 29th February 
next, and that the same will be payable at the Bank and 
its Blanches on and after Monday, the second day of 
March next. \
IT'

The transfer books will be closed from the 17th to 
29th February, both days inclusive.

By Order of the Board;
!.i

«

LEX. LAIRD,
General Manager.

a Toronto, 21 st January, 1908.
I
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11TAL PiID.C_ THE COM MERCI A 
OF SCOTLAND,

AINKW72JW
d ;

iERVB

Head Office i E
................. Itl.0fl0.000
.................. ; £800.000

e Fund............. .ti
JA8< L. A*

1810. , ROM.B
Intreal. It Paid-up Capital, 

llaaarva Fund,™
i

atD. ÜPension B■iA. Bjjsnu. . i
0*1 Ale*. Bo«ie. General om. Secretary

‘‘"aies LONDON OFFICE! 62
A*d. Werru*, Mi

Gmanl

E.C.
» Geoeoe S. Manager

U** Le* Ort.br NmB 
"------ bib-iK .

eei el00 atobt Wi
With it.* 

to 4*1
■all areal 
aad all ether

■ 1rmtf
s WiTheHemlock On 1er Cab ata I *4ai

Not

«se-ar THE ROYALBARK OF CANADA
|##,000

;'tepaiaL___
». |jpi. Crowe, Bag.,

Lake

T<
CAPITAL. «S.fM,He*

St Own at of
TWdek TVoe. B Kaaajr, Reg., Pie «it »t H. f

D. K. KUiott, BaqTw; H. Thor*.

B Holt«ayef *

SHS=£ Imperial Bank of Canada. OPPKW,
r: W. BT<B L. Peeee,_____________

C. B Neill * P. J.
tat

capital authorized, $io.c::.:::_:3
CAPITAL PAID-UP-----$ 4.875.000.00

$ 4.875.c::.:3

Arthur* Kenilworth Cornwell 
Gaa*h 
Hanover*

Nit Pale
Title River

Ottawa, MarhJtjjv- 

,StP*B

Burk. Fall.

REST Clieianat Me

th Amcria, OIIBCTOSI:
SC We*

HON. EOMRTj AFFRAY
We* let

'.’.'..III l IvHIPtaaidaaL

«B IAMSAY of Bowl aad ELIAS BOGBRS I. KERR OSBORNE
ŒAILBCOCKSHVTT PBLBO HOWLAND. WJL WHYTE (Winnipeg 
CAVTHIA MU LOCK, EON. RICBABD TURNER (Quake.)

WM. HAMILTON MERRITT. M.D.. (Sc Calharia*)

eaeeeeee.ea.e.

oyal Chart* ■ MR North Bed
|

SC joke
NOVA eOOTIA

JDBY,
u E*h*

P^Hewbmbuty
HEAD OFFICE, - - TORONTO

■In Preelitoe ef Owterle.

^■NIAGARA FALLS, NORTH BAY. OTTAWA.PORT___________
■ARTHUR. PORT COLBORNB RIDCEWA I SAULTi STE. MARIK. ST. CATHARINES, ST I 

^■THOMAS, TORONTO. WELLAND.MRR 
L**hWOODSTOCK.

Le**.kuC. w,
Geo. D.

E.
St. Join's

• r* Sft. ■CalgaryIn ef
MONTREAL, QUEBEC

Irene bee In Ffe.leee nf MtnHthi
BRANDON. PORTAGE LA PRAIRIE, WINNIPEG.

MlKS* Vi
V&

In of F<
MUORIB BROADVIEW. NORTH BATTLEPORD, PRINCE ALBRRT, 

REGINA. ROSTHHRN.
BfiMkH In §f AlkcHie
‘«agyasa^rtgjar” sT*,ra-

KFAKTMKNT AT ALL

* ■ sl**•o' Sc
Havana

A In ■TATBS. New York. »
nnew«e RweegheirtRRVRLSTOKB

ATHE TRADERS BANK 01fii» of

I, BS 000,000.Cent telUNION BANK 
OF CANADA

•*,360,000 »
BOARD OF OIR

'Horn. R.If C. D. Warren, Esq , President.
C. Kloepfer. Esq.. Guelph. W. I, !
C. S. Wilcox, Esq., Hamilton. E. F.

H. S. Strathy. Eaq.
B. i. K.C.s

SCOTIA HEAD OFFICE i
Stuart Strathy, General Managw 

illary, Assistant Gen. Man., Superin ten 
J. L. Willis, Auditor to the Boerd. P. St*

.V* BRANCHES i ON TAR 14

of BranchesN. T. H

L U Notice is hereby given that a Dividend at the rate of 
Cent., Per Annum, upon the Paid-up Capital 

Stock of this Institution
82^*FartArthur

Aytasr
Aye*

FaOs
Oeawd Valley

Part Hayehas been declared for the 
quarter, and that the same will be payable at 

Bank and its Branches to Shareholders of record of 
fcbruary 15th next, on and after

the Second Day of March, next

River
hmwSt RiSertowa

Rattweed
ABarliagt*

Cam*
Clifcrd

«ad Saadiaa
1 aad Broadview 
aad Moor 8*

Iagonoll
Xiarardiao

aggSS / Sc Mary.
.♦»See Marie

Elmir.
liera 
Ran T< 
Bmbro 
Fers*

,
Sshamherg
SpriatMd

Iff111: j
Niwr—I. 
North Bay

St*y Creek
St J**

By order of the Board, ushatcmewanRTA MANITOBA
S»tt*h

BANKERS i

ALI*
rR»«‘0«Calgary •

ij
\ G. H. BALFOUR,

Geeersl Manager. I at Boatload. Now York— 
NeiioaaJ Bead. Btdbkv

•TKeNiGreat***» J*n. a5th, 1908. The Oaohoc Beak.Mi1fe. \ ¥
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Union Bank of Halifax
Capital Authorised, 
Capital PaM-ep ... $1,600,000 

. $1476,000
il DISKCTOBI

We. ROCHE. M.P., V 
Gao. Mitchell, E. G. Smt

Head Office Halifax, N. S.
£ N. S^mUCKLANb

m. C HARVEY.
Ill ■RAROHBI

NOVA SCOTIA—A nitiwl.^ A aaa^ga^ Barraytoa ^Pjaa^»,IN
plefo. Do-

BeAUck GUc Bay, laearaiii. Maboe, Nertk

ISLA^O^Charlottatown.
INDIES—Port ef

BlirONDIXTI

of T
af

M »i

THE DOMINION BANK
Capital Paid up.
Reserve Food and Undivided Profita, 
Total Aseets ....

$•.800,600 
6.000,000 

48.000,000’• :
—E. B. Oils a, M.P., President ; Wilmot D. Matthews,

; A. W. Austin, W. R. Bbock, R.
CaaauTEEBa, James J. For, K.C., M.L.A., A.
Eaton. Class*ce A. Bogert, General M
and Agencies throughout Canada and the United States.

" i and remitted for promptly, 
bought and sold.

Ileru’ Letters ef Credit Issued, available 
in all parta oI the world. ''

J. Chbistie,
M. NASTON,

vice Pi
Jambs <M

■i* c*‘
Ti

The Merchants Bank of (Tanada
m
IS

QUARTERLY DIVIDEND■II
1

U
Notice is hereby given that a dividend of 
per cent, for the current quarter, being at 

the rate of eight per cent, per annum upon the 
Paid-Up Capital Stock of this Institution, has 
been declared, and that the same will be payable 
at its Banking House in this city and at its 

Branches, on and after the

two

II

2nd day of March next,j

to shareholders of record at the close of business 
on the 15th day of February. 1

E. F. HEBDEN, 
General Manager.

m
; ml !.jy ;$

Montreal, January 21, 1908.
-r

The St. Stephen’s Bank
^ SB. Stephen. M.B. — iaoououno iBsA

■
J. T, W bit lock. Caakiar, 

Currie A Ce. New York. «I New
at

at *eDrafts
• :I

Bank of Hamilton, s•fissmud

:
HON. WILLIAM GIBSON
J. TURNBULL,....................

CYRUS A. BIRGB. 
OlORGS RUTHERFORD,

••••• ••••eveeaeeeeaeeeea

Mtto.HON CCCHARLES C. DALTON

"■S’ Watsow, d
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THE WESTERN 

BANK OF CANADA
TI

v*g. IJ . A.W.V M.D I

luuriaf ellewed. OoUeetiaMrelfcWeAwri 1
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TI
LA BANQUE NATIONALE

Established im 1860. F
A Branch of thU Bank will be opeoed in Paria, Ftaew, T 

de l’Opdra, oe September 1st, 1907. __
credhs^dnSu bought and sold at the lowest quotations

moat1fo^t£,F^^U^»rtJu>^^pwdjj^ .

he honor to Inform you that of Branch 
accommodation of travellers aaa 
circular letters ot credit pay*** 11 ** l*’*rTÜ
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We have t 
a special itaff for th 
of credit.lSrê

1
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at our corresponde»! t » and requiring only

Canadian and American Exchanges

will A
Canada, and 
Quotation of
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED)a • X 'Hottfb Empirr Sank 

of (ttanaba
| *"1

ARmSm} I $16.000,000 
£1.000 ood ; • 6,000,000
£4,100.000 $*>,000,000 

£W0M I 4,100,000
BURCH
Haut.

ss ■e-sIncorporated bp Royal Chert», and Act «I

Capital Subscribed................... .
Paid up
Uncalled .... 
Reserve Fund

f
------- .-------- HEAD OFFICE:

CORNER OF YONGE AND FRONT STREETS 
TORONTO

ytHead Office . -
T* Satea. <

OflkJ-37 I•A.
i \ r. J.
BSB ■an fasMiag ia 

betnrawb.Iaw
H555 COMMERCIAL ACCOUNTS. This Bank 

eolidts accounts of Firms, Corporations, 
Sftfiftiae and individuals, being financially 
able and also willing to extend to its de­
positors every accommodation connect edr with 
conservative banking.

iFMei__ - *.A^»S*

in r. w. omm 
Eti

C- THE STANDARD 
BANK OF CANADA•sta

4

Hud Oppkp, >
GKO.P. eOHOLMRIAO,

u GEORGE F. REID,
General Manager.

EET
jdplja

H- •
■

THE METROPÔLITAN BANK.
' ^^eKMnD, * *

UNDIVIDED PROMTS/ - -

THE FARMERS BANK of CANADAn i
INCORPORATED bp SPECIAL ACT eH PARLIAMENT 

C_ „ HEAD OFFICE I TORONTO.
DIRECTORS i I

'era, Vice-President.
Robert Noble, Allen Eaton, W. G. Sine**. John Gilchrist, 
R. E. Men lie, Burdge Gnnby, A. Groveejj |

LONDON COMMITTEES

\sS ttMSSbMsa- i r )Rt. Hon. Viscount Templeton, Hon. I 
W. Beattie Nesbitt. President, Col. Je ILetters of Creditof Bi

able e.erywherc. Drafts bought
f

■I
Rt. Hon. Viscount Templeton,
Sir. Cbas. Euan Smith, K.C.B. C.S.I. and

W. R. Travers, General M
■RANCHES I

Henry HigginsTHE BANK OF OTTAWA. !•

ALE
Wellecetoera,NeBOARD OF DIRBOTOBS CbeUBcUeville, WFiogel,

Be«f «eville, Hewk
Cbsmcb East, Hitbdal.,

ju?«LHAY' DAVID MACLAREN. Vice Prjiileet 
H. K. Miltee,ms».Hoe.IWStetiSsM

George H. Periey, M.P.
I Ti ■

:Sub-Branches i
NenbCl.r.

CORRESPONDENT*!
Loedee sod Vutuiaurr Beak Limited, Loedee, I 
National Beak, New Yerk U.S.A, The Cera 
Chicago. 1IL Credit Lyoeaeaa, Pan». P 
Berlin. Geraaay.

D. M. Pinnie Aset. Gee Mgr.ata• Crsigberst,Alice ford,
HiBrown Hill, Denaford,

Fifty-light OffloBS In «No Dominion of
iag town in Cnnndn, and throughout the world 

attention to all bnebinw buaiaeae entrusted to h 
INVITED

ine.: The Mur——

SEES*
tea. tide it

issL-ifszttia; mCO*
■Sftt** THE STERLING BANK b* attested in Chlr- 

I which the Govern- 
[ on commercial tra- -

m Ip 1906 a commercial traveller 
! lottetown for non-payment of the t 
! ment of Prince Edward Island levii
I vellers. The matter was taken iflt* the County Court,- 
j which decided in the Government’s fiver.. An appeal was 
taken to the Supreme Coufrt of the Is&ad by the defendant 

! h F Coombs, who has domicile irr Souiis. His ground 
was that the Act of the local GoverihSent was ultra vires 

I of the British North American Act, bMifg i form of indirect 
! taxation, and alscr that the defendant : bejbg a resident of 

Prince Edward Island, was exempt from jjthe operation of 
thé local Act. This came up on appei) before the full bench

Bank of New Brunswick i bli^ST ^Çtk A?Lrae^ferfand
« the Province moved for leave to wiWdrad the suit, the
Notice is hereby given that a dividend of three per Government paying costs. This isilfratMcally a victory 
(3 P-C.), being at the rate of twelt4 per cent. (12 p.c.) for the defendant. It'is recalled by onf. of thf Halifax 

1» Unum 00 the capital stock of this institution, has this papers that at the meeting of Proviâtoal ®kemiers m 1907 * clued (of ,be qSrter ending 3,et March, end ,VlPrend,, of Prince Ed..rd
■Ikfiîfïarl'f Ï w*bl« *< ">• »nli “• branches ,h.t, b.™« failed^ J », the Co«~.

The transfer boiki iufbe closed from the 20th to | ^"^mme'îoal °.r a vellers^ VVhï"m matte* look

3D8t d*r of March, bath days inclusive. awkward for Prince Edward IslandIJifc «I* fact je ^
By order of the board. j Quebec and British Columbia ^.oveif dienH did, after that

^ ^ R. B. KESSEN, General Manager conference, repeal their obnoiiuus °*

of New Brunswick, St. John, 14th February, 1908. 1 character.

OF CANADA
Offer* to the public every facility which 
nek business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In conneo 
Mon with each Office of the Bank.

F. V. BROUGHALL, General Manager.
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t X
the standard loan

COMPANY.
£■**■■ • • W.iM.ro»

"fa&SS

k LEGAL DEPOSITORY ThYOUR
EXECUTOR

V.
For Trust Funds.

Unde< the laws of the Province of On­
tario this Corporation is a legal deposit­
ory for Trust Funds. On deposit ac-

THREE AND ONE-HALF PERCENT.
per annum is paid or credited to the 
account and compounded
FOUR TIMES A YEAR.
One dollar opens an account. Accounts 
may be opened and deposits made and 
withdrawn by mail with perfect con 
ience. Every facility is afforded de­
positor* Are yon a depositor with the 
Corporation-? If not, 
account.

Tr! R
HI

Paismsar :
ALEXANDER SUTHERLAND.

Dinscxot:
W S. DINNICK.

DI RECTOS :
RIGHT HONORABLE 

LORD STRATHCONA am MOUNT 
ROYAL K.C.MA

CsWThe
OSW

r. with its wide
lane Capital aed 1

KV
fidelity to the : 

yfyour will
tally and with the

7 Hse-S

* Ul tic 
IB C
cm
CRN
EV.l

NATIONAL TRUSTinvite your *4 /
F

Debentures for ooa, two, thisa, fan
five years * "CANADA PERMANENT 

MORTGAGE CORPORATION
*

•t fasSt payabis haii-yssriy.P* : PerX Si
Si

CARDINAL POINTS."Toronto Street, Toronto.

X H M.
4 The RELIANCE “£§:Sinking Fund 

. Investments
GOVERNMENT j

municipal

BONDS

THEm . Lata atHuron & Erie
Loak and Savings Co.
Londo

NICj
j

ii W.B
8 LOTTMN

Ont.n, a

a fee Ul
DEBENTURES We allow at 5T-

\j 5SDOMINTOiy
SECURITIES

On* Hundred Dollars and 
upwards; one to fire years,

\A PER
PT CENT

and Trustees are authorized 
to invest trust funds in these

of
M

of 1100coRPommcnrij «•from • to 10 yean rwest, pm HIywiy-

The Hamilton Proud* 
and Loan Society.

j.w HUME CRONYN, h
t- n
« »ÎH

.it. \
Hamilton. Ont, Fshrsnry Rh. «9* 

Notice is hereby given that ths TUrtydg*

stfÆT'srs'WSS
Office, in Hamilton, on Monday,, t* m • 
March nest, *t it o'clock in the forenoon, w

gggrsaesaas^
poses relating to the managemantoftk 

A full statement of the Societyl am" 
the year ending December jxst *9®7- ™ 
be submitted to the meeting.

By order of the Board.

’X W.
DON ft CANADIAN 
N ft AGENCY CO.

103 Bay St., -
r«.i u,OH.tf8TABLI8H1D .*”1 
Been 1 thi*1,or», ooo

ms ex 
1.W.M

UYIDEBENTURES
famed, one aaad-ed eotlen eed 

upward», eee to Ore ten
4 PER CENT.

jj leteiew pepeb:. ha'f-yearly.
wkwSew L’“* ■**" ™ °eUrio- ««mtebe.

fa
c. FERRlMW*'TH Oitirii Loll ill DtHitin Cl.,’'"ft*,. V. B. WADSWORTH,

JOHN McCLARY. Pres. LONDON. ONT. 
Capital Suh^riM Sa.oao.ooe Paid np$i,ao<veoo 
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IN. THE LIGHT OF VERITABLE UNCERTAINTT.f
;:lt should be that against any uncertainness you should 

make adequate provision by which the least loss would 
accrue should events develop Unfavorably. The reasoning 
is sane and sound, and no one will gainsay it. It is appli­
cable in all cases.

You calculate taking a journey to-day, by rail, no doubt, 
whi|:bv will land you at your destination to-morrow. Pro­
bably j^ou, wire ahead to that effect, “Will arrive to-mor­
row." Now, the point is; Do you know for a certainty that 
you will arrive in safety, or alive even ?

I I If there is the least uncertainty about it, should it not 
be incumbent upon you that you maké adequate provision 
for those who will have to bear the brunt of the making 
of it livelihood should you be added to the now lengthy 
tollÎOf 'Victims that the railway companies are piling up? 
NeVtir a day passes without its accidents. One that happened 
last week near Ottawa was caused by—a wholly unlocked 
for cause—a broken rail. There were no signs of any 

I previous weakness in the rail. It just happened, and is 
happening every day. It will happen to-morrow, and you 
canûot tell that you will not be in such an accident.

jjjHow shall you make such a provision ? By the taking 
out of a Triple Indemnity Policy issued by the Ocean Acci­
dent and Guarantee Corporation, Limited, Traders Bank 
BuBping, Toronto. It covers you to the extent of three 
times the face value of the policy in the event of your death 
frojfik a railway accident, and grants you probably mere 
privileges than does any other form of policy. Come day, 
g'>[lajr4 may be good enough for some, but you need not, 
shoilld not, shuffle along in that way. The next accident
may be to-morrow, and you run all the risks of being in it. 
See to it that you at least investigate the merits of the 
Tfijjjld Indemnity Policy. Remember, that no man is guar­
antied free from liability to accident. The protection 
afforded by a Triple Indemnity Policy is large—the pre- 

y mium small. We want to takç this up with you.—Adv.
*

u

<7*
Æmiuus Jarvis. C. E. A. Goldman.
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fore, Mr. Pringle^s Royal Commission ap 
to say the least, a little premature.

These decennial discussions between 
the public are useful. They allow the ban 
tunity of knowing what the public thinks o 
is always interesting ; and sometimes exert 
lightening. Usually after the public hav# fired their 
missiles, and the bankers have fired theirs,it he Depart­
ment of Finance meanwhile getting a few astray shots, 
a flag of truce and a treaty produces a Bijik Act, not 
necessarily the best in the world, but the best suited to 
affairs as they are in Canada.

ROYAL COMMISSION ON BANKING. to be,

ikers and
Last week we referred to the craze for remodeling 

the financial fabric, a craze which is with us now. That 
reference led a gentleman in Quebec to write, regarding 
®me proposed legislation, that “It was all right 
«ough ; the only Jear is we may soon be legislated off 
oer feet.”

an oppor- 
hem. This 
atingly en-

t
Mr. Pringle, now prominent in his campaign to 

Mmd the Bank Act, has asked for the appointment of 
* Royal Commission to investigate the whole banking 
station in Canada. The renewal period of the Cana- 

Bank Act is ten

Mr. Pringle thinks his proposed com ion should
be entrusted fo two representative banker! and three 
business men. The latter term includes a ânultitude of 
var

years. As , the latest revision of 
. Act occurred in 1900, the next revision is due
" ,910- The banking law of Canada ensures, as Mr. 
vnB E- Walker once remarked, “A complete discus- 

of the principles underlying the Act and all the 
^..connected with the working of it once in ten 
Njj*V *n an address before the Congress of Bankers 
« Financiers at Chicago in 1893, the same gentleman 

, interval we are almost free from attempts
demagogues or ambitious but ill-informed legislators 
■lenere with the details of our system, but during 
session of Parliament preceding the date iof the

from^ iüf t^’C ci'arters we have to defend our system 
.ttedemagogue, the bank-hater, the honest but 
""PWienced citizen who writes letters to the Press— 

the Press itself—indeed, from all the 
IT which institutions possessing a franchise
^ _ ,.. y *Be people experience when they come before 

^ answer for their stewardship. But, while 
™e attacks of ignorance, we rare, of course, 

^°n.10 answer such just criticism as may arise 
^ existence of defects in our system developed by 

experience of time."
date of the next expiry of Canadian bank 
18 >9* but the Bank j\ct irevision is

* counted as occurring every , ten I years. There-

ying intelligence. There are busincsg men, and 
business men.

Probably the chief reason for this actijSfy in finan­
cial reform is the acute money stringency experienced 
throughout the world. The United States is discussing 
its currency, a topic become almost moulw with age. 
The United States does not wish to have the best sys­
tem extent. It desires a system which is well suited to 
its various needs and changing conditions Only two 
countries, so far as we knowj^re seriouslw considering 
changes in their banking system. Both artgpn this con- 

In the case of the United States,|fi|ie financialtinent.
stringency has caused the currency questjgMi to again 
become an immediately important one. ImjjSanada, this 
period of tight money is somewhat a novel®. A novelty 
in this way—the wave of prosperity waf- higher than 
ever, with the result that optimism gavejÉhe nation, 
commercially, what might be almost terniM a “swelled 
head." A check came in the shape of Mr scarcity of 
capital, not in Canada only, be it remopwered. The 
country fared round like a stag at bay, ewleavoring to 
discover an immediate cause. In the piP|i<' mind, it 
was easy to locate. "The banks htmjjlle money. 
Therefore, the banks must be the lauf^" was the 
illogical reasoning. This, together witl||>|m»nor con­

sources
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sidle rations, probablv accounts for an effort to legislate have been truly said years ago, British commercial «j. 
finftntre off its feet. . cation and methods had so far advanced that the* «

The demand and supply of money or credit is sel- longer applied. But Canadians are almost unanimous 
dofn near the balance point. It is liable to swing vio- in the opinion that, although British trade education h» 
leifthf one way or the other. It is not so many years made advances in recent years, it is by no means com- 
sir ce the banks were anxious to lend all the money plete, or even as far advanced as British manufacturers 
possible, and at rates which were not commensurate believe it to be.”
wiltt the risks involved. Lately the tendency has been The phrase, ‘‘Too conservative” is, perhaps, Mr 
in the opposite direction. The banks have been unwilling Grigg’s polite summary of all sorts of similar though 
or lave not had the means to supply the demand that stronger phrases heard by him in Canada. The 
has been made upon them. We have thirty-three banks British merchant and manufacturer has improved visit 

Canada. This ensures competition. Our population in his methods. We would not join hands with thwe 
is about six millions. One object sought by the pro- detractors w ho continually harp upon the cry that Great 
posed banking legislation would seem to be to allow the i Britain is lagging behind in all ways. It is not. F«r 
be sfnesst community access to more capital. This might this reason Mr. Grigg’s report is a valuable incemm 
ta te this form of the inauguration of new banks. The for the Britisher to get after the trade he has hitherto 
re 'illations controlling the formation of newr banks are missed.
st ietoer*. The proposed amendments to the Act would There must be substantial reasons for the “tw 
m il^ itTmore difficult for a new bank to start. L conservative”* attitude. One is probably that

So tar as the Government of the banks is concerned, firms do not desire to increase their trade. They hue 
th» present Bank Act has proved very satisfactory, a certain set of customers to which are supplied certim 
Tl icre is no urgent need to make any change until its patterns of goods. These firms will live ; but only ««3 
in nodical review ; and very little then. The best dis- the Spirit of Hustle shovels them into their grave. Aa- 
cj >line to wjiich banks can be subjected by the Govern- other reason may be an inborn conservative feeling th* 
mîiit iS the compulsory publication of their figures, it is unnecessary to pander to the tastes of customer* 
U dess there is fraud in the making up of their figures, abroad. Therein lies another important point in the 
th|c bank’s condition can, bv means of ;in intelligent report under review.

t^ment, be made sufficiently clear. Not any thing will satisfy the Canadian market
;\\e would not say that the Bank Act is an abso- There is wealth in the Dominion. 'Statistics show th* 

lutejy healthy child, and that blemishes upon its char- the deposits per capita in the Canadian banks arc large, 
at tea- cannot be found. There are many reasonable Canada does not always want United States manufx- 
cl anges, which suggest themselves. For instance, the tures ; often it does not require just the article Great 
monthly bank statement form, upon which thè return Britain makes. It frequently wants an article unique 
is e|tade to the Government, might endure much blue in pattern, an article made especially for Canada. Take 
pe nèil. The heading, ‘‘Call Loans,” is too vague. The one instance. Fashion in the Dominion dictates a square 

‘‘Paét Due Bills,” should be abolished. It pad on the shoulders of the young man’s coat Tk 
There are many other changes sartorial genius in Britain says the shoulders mus

possess a sort of raised cloth bulwark. All the tine 
British firms ship to Canada ready-made clothing of tfc 
sort their success will not be as large as it might he. 
This is a trifle ; the study of trifles builds up business 
The Canadian can afford to dictate as to the article k 
wants. The nation supplying the correct pattern at tk 
correct price has an almost illimitable market, and cat 
growing every day.

The British manufacturer must specialize. I 
connection, the report slays : “The American m**”"*' 
turer, and to some extent, the German also, has 
devoted himself merely to production, but hasgw® 
very much attention to distribution also, wdertas*t 
the work directly, eliminating the middleman, and,
sequently, making for himself a detailed ***"7....
particular market in which he deals. It B 
to believe that the British manufacturers and sneir 
with their long and unsurpassed experience m 1"“ 
of the world, could not, if they choose, deal w*» j 
problem of distribution under the new cone* * 
world trade, as effectively and successfully as^ 
dealt w ith the problem of production in bU' gB^ , 
the past the great fabric of British 
order to accomplish this task successfully, 
facturées and merchants must either visi ^
themselves, or they must select as travefl« . ^ 
best men available, so that they may be a t •— 
As much freedom of action as possible, a (jet* 
in their judgment. . • American ^ ^
manufacturers haves in many instances exJCt' ^ 
selves much more ready to comph 1 g.vsj-
quirements of Canadian buyers, ^n ^.mantled » * 
of the precise quality and character ^ tk
Dominion than have their British fesitf* **
case of hardware it is stated that ,ner ^ titre**
much more adapted to Canadian nee s, ^ jent to
manufacturers copy most caretu > 6r*
them, whilst an instance was quoted ^ tk
which ‘imprôved’ on samples, an i
goods unsaleable.”

in

sta

hr acting,
servies little purpose.

lifch we have in mind, and which probably the bankers 
themselves will suggest at the periodical revision of the 
B uià Act.

The Royal Coipmission on banking should be 
allowed to wait. Let the decade run its course. Then 
tali over the success and defects of the Bank Act.

BRITAIN’S TRADE WITH CANADA.

w

ti­ ll.
“The belief prevails that British manufacturers and 

merchants are what has over and over again been de­
scribed to me in the words, ‘too conservative,’ a phrase 
which, I fear, was meant to convey reproach in words 
which should not seem discourteous to British ears.”

It takes the form of an insult almost to hint tp a British 
manufacturer that he is not sufficiently alive. to com- 

*. medial possibilities. You may walk through big stores 
in London, the proprietors of which never dreamed of 

‘ installing an elevator. Suggest that one might be a 
lil t! towards reform, and you would be poo-poohed with 

' tl e rejoinder that the firm had done without elevators 
fer fifty years—an illustration of what might be termed 
coiqmercial insularity.

The words quoted above are from the re'port of Mr. 
Richard Grigg on the conditions and prospects of 

jBri|ish trade in Canada, to y which a reference was made 
la jsf %qek. He continues : “The geographical advantage 
oi: j^ur friendly American rivals is fully realized, but the 
lesion pressed home every day and hour is that they are 
it oÇe aggressive in trade methods, spend more money in 
shltfhg their goods, are more careful to supply exactly 
the article required, are quicker to make any suggested 
chrijrtge in pattern, smarter in business methods and in 
design of goods, quicker in delivery, even when due 
a Idjwance is made for difference in distance, and adver­
tise; more fully and with greater judgment.

; “It is obvious that the above cannot apply equally 
to gll trades, and the gentlemen I saw before leaving 
I*n|iand assured me that, although such things might

/
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importance. A little better undvrstaneing of the law, 
and possibly a little better law, mig 
of liquidation less involved and more [

editorial notescommercial «dy. 
ed that they » 
most unanimous 
de education 
' no means com- 
eh manufactures

s, perhaps, Mr. 
F similar thourt 

Canada. U* 
improved rash 

lands with thee 
ie cry that Great 

It is not. Fe 
aluahle incentive 
: he has hitheto

render the art
■asing.Dr Beattie Nesbitt has resigned the presidency of 

. cgnners* Bank of Canada. That’s all.
m • • • v

• • • w
The report of The Mackay Compares is interesting 

so far as it goes ; which is not far. 
the attitude of many concerns in faililS; to afford their 
shareholders ample information, the rtmort is excellent. 
For instance, an item in the profit. a|jd loss account 
says: “Income from investments in d|itr companies.” 
A -Hst of these investments should, we {pink, be held by 
the shareholders. Again, the reportS' says that The 
Mackay Companies o*n the “whole lor part oi the 
capital stock of one hundred and two prosperous cable, 
telegraph and telephone companies in tltg United States, 
Canada and Europe.” There should 
knowing what are these companies, 
limp that The Mackay Companies 
pamphlet of thin details. Neither is tjjbt company the 
only sinne]r. The shareholder is an i 
the promotion and up-building of most financial concerns. 
His should be the right to all reasohl t>le information. 
If from the annual report it cannot ; l Ÿ obtained, and 
the Press èannot give it to him, whither may he seek?

• • • •

This severe winter, the severity touching in some 
nunner almost all classes, is a gentle hint. In times of 

do not overlook economy.

an example of

prosperity,

They are talking in the United States of imposing 
hundred million dollars’ fine on the American To­

it is one thing to impose a fine;a one
b*xo Company, 
another to enforce its payment.

•‘Politics and banking do not go together,” says 
a bank official. Unfortunately, they sometimes do. If 
politics and banking accounts were more often segre­
gated, an ugly word might be deleted from the dic-....

j no objection to 
i is not the first 
are issued thisis for the “too 

ably that may 
ade. They haw 
: supplied certain 
c ; but only until 
their grave. Aa- 
ative feeling that 
tes of customs 
ant point in tk

ant factor in
A bill introduced into the Victoria Legislature, 

m»king it illegal for an employer to ask the question, 
".be you a member of a union?" was defeated. The 
ideas on the freedom of speech of whomever is respon­
sible for such an unique measure should be enlightening. 

• . ••
' Notice is given that the Synagogue of the Children 

of Moses, Son of Judah Limited, has been granted a 
provincial charter in Ontario. Although the company 
is formed to carry on work in connection with the Syna­
gogue named, we should imagine a more suitable title
for the organization might have been chosen.

• • • •
The formation of a Real Estate Association is being 

éscussed in Toronto. One writer suggests that the two 
great objects of real estate agents are to effect a çale 
and to collect the commission. Very true. The estab­
lishment of a Real Estate Association would probably 
assist firms to attain these objects. But such an organi­
zation, as is the case at Winnipeg, is capable of far 
larger scope. Men who buy and sell land help con­
siderably to shape the future of a city. They exercise 
an influence, beneficent or otherwise, on the trend of 
prices. It is within their power to boom figures to an 
absurd limit, or to maintain an average commensurate 
with civic growth. The Winnipeg Real Estate Ex­
change thinks not only for its members’ personal gain ; 
it has the welfare of the Western metropolis at heart.

:

In Alberta^^^mposal has Ix-ed mooted to na­
tionalize the rjUJdl that Province, As noted in our 
Western Canada section last week, the resolution 
brought into the Alberta Legislature .proposes that the 
Province acquire the present lines run ping north and 
south and extend them into the northern portions of 
Alberta, connecting with waterways ajnd tapping the 
timber areas and timber beds. Thèse age 
Canada for such an undertaking. T<| the 
Dominion owes much, very much, jbf| its prosperity. 
Aside from the fact that this proposal 
ture, there is another consideration des 
Jnvt Provinces should work together f 
the Dominion. If one Province breaks 0ff at a tangent 
into a series of experiments, that unity jphich is so de-
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sirable in the up-building of a nation,- ~ 
factor. National problems require AlbeÜ 
When Canada has reached the status o^: which, as yet, 
it only dreams, the time for discussing! nationalization 
of railways will have arrived. Maybe teen we shall be 
rocked to sleep in a Government cradle^ 
ernment-owned silver spoon, write of 
opinions in the municipal press, en|o 
years by the aid of à national old-it 
finally mingle with the earth in a Go|ernment-owned 
graveyard.
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Reference was made in these columns recently to 
the modest claim of six hundred and fifteen descendants 
°f a Russian Hetman of Cossacks against the Bank of 
England. The gentleman’s name is Polubotko, and, 
having six hundred and fifteen descendants, he pro­
bably lived some time 
amounting to about four hundred million dollars, which 
is alleged to have accumulated with the bank. Polu- 
.botko’s descendants and representatives of banks in dif- 
'erent parts of Russia and other countries have had a 
three,days’ conference at Starodub,' in the government 

Poltava, at Which three thousand dollars was voted 
to cover the expenses of two gentlemen deputed to visit- 
r"*dori to investigate the affair.
Polubotko’s claim

-

Mqch has beej/ written of the hpaiding habit, of 
individuals more than nations. A wj'hfir draws atten­
tion to the great demand for gold, apidi notes the fact 
that as against this thei*e is an evei|ii*pasing output 
from the gold mines. Where does ' thjfc Surplus go? 
When gold is heaped into a Western" country, it swells 
investment channels and relieves the tpn^ipn °f economic 
life. But poured into tl^ Far East, thi gfrld is not used ; 
it is hoarded. “It is not merely as l:sltirce of supply 
of cotton that Egypt merits our atteii!o$; the fact that 
having that staple to sell she has the foowtr to com­
mand gold, and the further fact tbajj «e greater part 
of the yellow metal so acquired is pr*tMinUy withdrawn 
frdm monetary use, are circumstances ft hat have not 
received adequate consideration in #h< estimates re­
lating to the gold supply of the ihe statistics
show that â large amount has afethllv gone into 
hoards; like India, and in a less dejfoej CJima, Egypt 
has become a place for the secretioil|d i a substantial 
part of the world’s annual gold prçdj rt, diverting it 
from availability for monetary pnrp<»toS~! Thus, per­
haps, it will be only when Far EastMij 

soaked with Westernism that

The claim is for a sumago.

“If they establish 
— ?’’ is a question too dreadful to ask.

• * • *
•he winding up of the York County Loan Com- 

P*ny is one step nearer completion. Referee Kappele 
'R'ven his ruling concerning four classes of share- 

”™<*rs, a reference to which appears on another page, 
e note that Mr. A. C. Macdonell, member for South 

won to, spoke in the House a few days ago with refer- 
?** V1 dreary procedure observed in liquidating a 

institution. While not referring to this par­
ti*. h 'nstance, it would seem there is ample scope 

re ornfiation in this matter. The duties of the legal 
^ession in winding up a broken-down copcern are 

The claims of the shareholders are also of

sentiments are 
we' shall checkof a

thoroughly 
this Oriental habit of hoarding.

thereby i
I

• Ij ' tirfl §
■f*>

II

II

'‘lr< l
l



Sr
!
1M )

. THE MONETARY TIMES•HI Volume 41.
F

||i
nth ;E
iul s[BANKING & FINANCIAL NEWS. ' A
non i
them
limili-

I ONTARIO COMPANIES ACT, 1907. ^ specific duties are assigned to him. In all cases an 
is bound to exercise such skill, care and caution ns n mice, 
ably competent careful and cautious auditor would useTh 
liability of a professional auditorfdoes not arise unless he b! 
been negligent. He must not be taken to guarantee the A* 
covery of all fraud. In respect to his duties, a professional 
auditor is in the same position as a member of any other m- 
fession. If a man holds himself as an expert, he must atfo 
peril come up to the standard of competence which the net- 
age man of his class habitually reaches. If he does this he 
is liable only for negligence, not for mere mistakes, nor fa 
any errors of judgment. Moreover, it is submitted that, 
though negligent, an auditor is, apart from statutory p» 
vision, liable only to those who employ him. If an auditor u 
employed to audit for a special purpose, and is, in fat, 
ignorant of that purpose, his certificate may be set aside aid 
a new audit made if the knowledge of the special purport 
would have induced the auditor to adopt a plan in 
with the accounts, even if the parties agree that his certificate 
is to be conclusive. The Act makes the appointment if 
auditors compulsory. His duties are fairly well stated ani 
may be summarized thus :—
Must Ascertain True Financial Posit ten.

( i ) The auditor must not confine himself to the task d 
verifying the arithmetical accuracy of the balance sheet, fat 
must inquire into its substantial accuracy, and ascertain fat 
it contains the particulars specified in the by-laws and Act— 
a provision which he is bound to know—-and is properly 
drawn up so as to contain a correct account of the state of fa 
company’s affairs.

(2) The auditor must ascertain the true financial port­
ion of the company by an examination of the books, and 
take reasonable care to see that the books thus show the com­
pany’s true position. He should check the balance ifaet 
against the books and examine it with the vouchers mi 
make a report to tlm shareholders.

(3) The auditot is not bound to be suspicions, and he « 
perfectly justified in acting on the opinion of experts *fa* 
special knowledge enables them to assist him. He may *- 
lieve a tried servant ip whom the company places confide**. 
But if anything occurs to arouse his suspicion, he ■»* 
probe the matter to the bottom, and he must usereasoneB* 
care not to allow himself to be deceived. Moreover, 
auditor should not rely to any considerable extent «J®*- 
versations with the directors ; he must examine tee boots,

e Act provides that all meetings of a company must vouchers and commercial documents for himself, 
à to the discussion and approval, or otherwise, of the M|s Duty to Shareholders, 

ctofs’ report and the auditors’ report, which must be The auditor must report to the shareholders mf
fajfore the shareholders. . thing of a serious nature. He does not fulfil his dutyjs»

Every shareholder is now en titled torn share certificate^ ,f he merely ^ out to the directors
This Was not necessary under the old Act It was held dividend about to declared has not been earned ;he"« 
under the old Act that shares were transferable only on {ake care ,Q brin„ this information to the shareholders, «<
the bot>ks of the company, and that if a person transferred A mcan$ of fnformation is not the same thing « t1"*
shares; which were not on the books and subsequently made :nformat:on
a transfer which was there recorded, the latter transfer was It not part Qf the auditor’s duty to tafaswt
the on|> one which bound the company, and the company was The'|yditor mav £\y upon a false stock-taking P1®*” *
not liable for damages. By the new law, the company is ^ Q person provided that the falsity would *
legally bound by its certificates, and in such circumstances .. . . an ordinarilv competent auditor,
would ir>e liable to replace the shares which had been fraudu- Th auditor fulfils his function if he refuse the
lently ideal, wirh. But there is a clause which enables the >0** ,he faiard. He is not expected, 
«iffiVhy ,0 protect itself that is. it is not bound to' register a„owed t0 the business, nor is it even his *"T
rtrSlfer until it has had an opportunity of verifying the advice as to its management. . M,t„anKb»
origi^l transferor. ,f thc auditor neglects his duty, he is liable to» ^

for negligence, and may be liable for such damages 
the direct result of his neglect.

h
;:ony detailIts Main Features and Working Explained in an 

Address by the Assistant Provincial Secretary.
to lai
of Cc

■ hanks
M|| Thomas Mulvey, Assistant Provincial Secretary of 

delivered an interesting address before the Institute 
Chartered Accountants at Toronto on Friday evening on 

sifibject of the New Companies Act, which came into 
for re |p this Province on July 1st last. This Act makes a 
number of very radical changes in company law, and is an­
other step towards uniformity, as it is identical in many re­
spects;1 p-ith the English law. Mr. Mulvey dealt with the sub­
ject fr$m the standpoint of the accountant or auditor, and 
disrus,sjed some of. the more important difficulties of the Act 
whjch ,|re met with in daily practice. He drew particular at- 
tenftiof] to the provision of the new Act which makes it com- 
pujsoryi for every public company to engage the services of 
an i auditor, whose report must now be laid before-thé meet- 
ini o||he shareholders. The gist of Mr. Mulvey’s reparks 
is pridly as follows :—
Secret Reserve Fund Prohibited.

Tfifc first point to be considered concerning the new Act 
is the bteps which may be taken in the incorporation of a 
company to preserve the minority rule, and in fact, ,0 intro­
duce ii|to companies all the well-known provisions of the 
usual partnership articles. For instance, a company must 
now piy dividends, if they are earned, and cannot store 
away its profits in à reserve fund to the detriment of 1 the
sharefilders. _ J

Ml; Justice Buckley, one of the leading English autji 
ties ob company law, recently gave an important dec,!

on this point. A company sought to set aside a re­
serve fund which was not to be disclosed in the balance sheet, 
and of which no information was gjven to the shareholders. 
Thé learned judge held that this was ultra vires of the com­
pany. iTjFurther he ruled that an auditor would not have with­
held from him any of the accounts of a company, and must 
disclose them fully to the shareholders.

Bearding the objects of the company, the new Act gm- 
les the fact that a company cannot carry on any busi- 
e^cept what is authorized in its Letters Patent and in 

the Aft, or is fairly incident to it.
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i Another important provision relates to prospectuses and 
.Miies offering shared for public subscription. This lat­

te# p|ft is wholly new. A company that offers shares to the 
publilicannot do business until a certificate has been issued 
by the Provincial Secretary. In the meantime, the company 
capnqf enter into any contract except provisionally! 
miniijtium allotment referred to in Vhe prospectus is not sub­
scribe», all subscriptions must be returned to the subscribers, 
anid tine provisional directors who received the money are re­
sponsible as trustees and liable criminally if the money is 
made ^wav with or improperly used. The objects of this pro­
viso! art obvious. A company cannot do any business at all 
until; here is enough cash provided to carry on its business 
and ||e public subscribing, know the amount of cash asked 
for à id can judge whether it is sufficient to float the 
busi|éss.
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Growth d ******If the batesSome Facts and Figures Showing 
in Canada.
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The production of millions of bushels of ^»d 
toba and the North-West Territories, and '“ 
cattle and horses under the shadow of ;mpleB*n's .
necessarily implies the use of thousan afa' *
the payment of wages to many assistan * (jckel of Can* 
volved the opening of large numbers 0 haDdre*J 
adian hanks and the employment of » „f this T* 
officers as working forces. The dev P . ^ the bri** 
country has been both a cause ?nd * XT0r railrod 
and equipment of many thousands of
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On the duties of an auditor. Mr. Mulvey remarked :— 
ljfpsspective of the Companies’ Act, the duty of an 

audinOF depends upon his contract. Under the Act, certain
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all that such construction means in employment of cap­
ital and labor.

DIVIDEND NOTES.

i, on a smaller scale, the searching for and produc- The Union Bank of Halifax’s quarter!
of metals and minerals in various districts, some cf per cent, is payable to-day week. „ j] 

fcm practically useless for ordinary settlement, has had a Lake of the Woods has declared a' ryular quarterly 
j^egSect. dividend of ifc per cent, on the preferrtfj!stock, payable

lathe older districts, the manufacture of textile fabrics, March 1st. |
steel wood goods and many others, too numerous to- The Bank of British North America lf|s increased its 

h cither for export or home consumption, has developed rate of dividend by 1 per cent, per annuBfi by declaring a 
1 hive proportions from what was very small at the time half-yearly dividend of 3 per cent, and a jjbofius of 1 per 
1 Confederation. In "all these operations, the chartered cent, for the year, making 7 iper cent, in alt

of the Dominion have materially helped and it is safe Richelieu and Ontario ** directors haiit declared the 
to say that without them no such developments could have regular dividend- of 1 % per cent, for the Quarter, payable 
takes place. ’ j March 2nd, to holders of record February^ S8lh.

Hist Have Failed. On March i$th the Temiskaming-C<nlt will pay its
ik a«.™> “»>. ■J.ihi;b'^,,,ki"rfw°rs‘iz fimTîrS?k »i3hSi.« 41—m ,^...,1,

S5Æ. ~ -«» «•» ■■>»«*■
failed or otherwise gone out of existence since Confederation. amountin to gj6ooo. The dividends solar paid by this

“'-»»»> ■«“ if

period 19 banks ( several founded since 1868) have actually 
Sled.’ An examination of the list of these shows that in all 
tke most important cases the creditors have been paid in 
full, or nearly so.

In some cases, the banks were either started on_ mere “The Mackay Companies’’ was fortui , 
paper capital, or, at an early stage of their career, entered than one last year. Not only was the id 
os transactions so plainly contravening all principles of prud- companies $152,923 more than in the pli 
ext, and to so large an extent, that failure was sooner or despite the heavy shrinkage that has takf 
later inevitable, sd that the system which enabled the banks class of security, income from jnvestmeii 
to be founded catlnot be blamed. It must be borne in mipd by over half a million dollars. Neither i 
that the fundamental principles of banking are the same all statement of accounts is any light throw] 
the world over, but that difference in conditions or in com- vestments. A reference to this matter ai 
armai practice involve somewhat different methods of As a result of retrenchments^ operating expenses were 
onying out those principles. The Canadian Banking Acts, c< nsiderably reduced last year, totalling oipy $22,251. The 
mainly founded on the charters of the older institutions, surplus is $880,470 as compared with $727,547 in 1907. 
have, from time to time, received such amendments as prac- But as a large sum—$3,655,216—is paid jput this year in 
deal experience has shown to be desirable. The restrictions dividends, $52,923 -only is carried forefprd as against 
iaposed on banks are mainly on such lines as to insure the j $299,820 the previous year.
qeick redemption of the notes which form the bulk of the The directors have continued their ptiicv of charging 
escalating medium of the people, and to prevent such undue an reconstruction to operating expenses. ‘During the year 
preference being given ns would be detrimental to the inter- a submarine cable was laid from New Yqfek City direct to 
ests of the ordinary creditors of a trader. j Havana,-' Cuba. This was opened lasfe October, being

operated in connection with the Commerqj^l Cable Co.
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In recent years, since the formation of the Canadian struction in England has enabled the Con 
Bankers’ Association, thé Government has to some extent wjtj, aerial wires from Bristol to London^. The Company’s 
■reposed on the banks the duty of seeing that certain pro- submarine and underground cables be we 
visions of the Act are carried out. In this connection, it is London are now free from all the dang ...
*s wt$ to allude to the proposads for Government inspection incid<-nt to overhead construction. Owin^ff to the strike of

pftits of the Com-
ss, or on the notice papers of the Dominion pany were reduced? But it is pointed outgthat the decrease 
The conditions associated with the Banks of not affect in the slightest the safety |£f the dividends, 

Canada, with their many widespread branches, would render which have been regularly paid on the ’preferred shares 
a complete Government inspection at any one time practically sjnce April, 1904, at the rate of 4 per cent, per annum, and 
■Possible. A partial inspection, on certain lines, might n0 ,bc common shares since January, 1905; at the same rate, 
rent some ustful purpose, but to rely on such as insuring 
absolute stability might be to lean on a broken reed. We are 
li**ly to hear more on this subject shortly. In the méan­
dre*» « would appear that the oversight of the Government 
re respect to the limitation and safeguarding of the circu­
iting medium, which the general public are pracucaiiy 
«•ted to use, is quite legitimate ; and some paternal legis- 
~ou is called for. The case as regards depositors and 
borrowers is not on the same basis. Here the contract is a 
"jjuntary one on both sides, and it does not appear evident 
*by a Government, which does not fix the price of coal, the 
rete of profit which a merchant may exact, or the extent 
°* wtdit which he must give, should be called upon to inter- 
reae between banks and their clients, instead of leaving 
mem to the natural workings of economic laws. Any action 
a t~*s respect should only be undertaken cautiously and be 
governed by the results of long practical experience.
Iwpnnent Uses of Funds.
u. ft danger to which Canadian banks have been subjected <^7—Metropolitan Bank of Montreal.. 
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of disturbanceover, * 
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: Sincepractically j Canadian Banks Which Hava C
Confederation, and the Fate af the

“A
state in your 
gone out of business^ and which have 
pcsitors in full.” The list is given bel

Subscriber," Brantford, writes : ffWill you kindly
nks which have 
t paid their de-

next issue the Canadian

14-
<P. at

pSd to ^Losses to 
Drnpjtors. Depositors.Bank.= Date.

,868—Commercial Bank of New Bruns­
wick . ........................................

1873—Bank of Acadia ................................
full Nil
%i $ 8,979*50

full Nil
periods of dull trade, which have arisen at (R —Mechanics Bank, Montreal 

«nés nom causes quite external to the country, there has lft7Q_Bank „f Liverpool ....................
Uie temptation to use the funds of the banks, on much _Consolidated Bank of Montreal.

v*C° ,n,erest has to be paid,, in such" operations as have ^—ustadacona Bank, Quebec ..........
i®eeti prudent. Thus, at times men have been kept in _Bank of Prince Edward Island
franaÜii-. ° ,have been reckless or inefficient, or even ,883—Exchange Bank ......................... I- •

™“*ent , or booms in real estate, not founded on actual , 887—Maritime Bank ........ .................
tjws, have been fostered, in-both cases with loss to the ,gg7_^pi<npu Bank ................................
im..” . mdmduals. Such failures as that of Alex- r887VBltdr of London ............................
toormnn 1 * Co > in London' in 1875,! with its attendant. lPfi_ Antral Bank ..................................
suulW L.i *eS’z-have been seen, although on a much ,888—Federal Bank ............ -...................
£"j'*r scale in Canada. But the conditions lately existing ,£,,3—Commercial Bank (Manitoba)... 
créditemO0ey markct have tended to the restriction of bank ,8^. Banque du peuple 
ike- «.v? ,0 those who have shown ability to do business ,800—Banque Ville Marie 
"H legitimate hnes. : / 1Qo5^Bank of Yarmouth

(To be Concluded.) "j l .906—Ontario Bank ....

KP 107,757 00 
12,779 00

Nilit* fuii
it,9.986 00 
571,729 00 
975,864 00i i* M-S

■eediff full Nil
Nilifullnen- 7,083 00 
Nil

154,290 00 
1,236,511 00 
1,248,81$ 00
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"NOT THERE NOW." i halibut. There are also other varieties inclmii.. ,I ------ black cod> and herring, the latter existing’
Mining Promoter, L. W. Spear, of the "Canadian Mines Do* than the halibut.

velopment Plan,” Disappears from Toronto. , From these facts it is at once seen that the possihiht».
^ ’ I of the new undertaking are almost illimitable. As are^i

the right sort of enterprise and business management ”
must romp ” “■cul, SUC*

iAi warrant is out for the arrest of L. XV. Spear. In our 
issue of January 18th we had something to say concerning 
his latest enterprise. Spear, by the way, was a reader of the 
Monetiry Times. This week we were surprised-to have return­
ed the .wrapper in which the latest issue of this journal went to 
Mr. Spv.ir’s Toronto office. The post-office officials marked 
thereupon the words, “Not there now.” The Ontario Gov­
ernment is endeavoring to discover where Mr. Spear now is.

It is claimed he had an office at 23 Toronto Street, where 
he advertised himself as P. V. Fraser & Company, financial 
agentjt. He then established an office. at 61 Victoria Street, 
whidh was ■ fitted up luxuriously. Here were organized the 
Bonanza Gold Company and the Bonanza Consolidated Mines 
of Canada. Limited. /

It will be recollected that Spear’s Canadian Mines’ De­
velopment plan was/criticized by this journal last month. 
VVe skid,—“When Applications for membership are closed— 
and no time limi/r is stated—a mining company is to be in­
corporated with/shares of the par value of $1 each. The in­
vestor therefore planks down his $50, which entitles him to 
a membership which may mean something, and which may 
mean jtothing. The most apparent difference between this 
and the average mining proposition is that here the investor 
pays fifty dollars without knowing at all in what part of the 
country, or in what mining claim, or in what mine his money 
will be used to develop. Usually, the investor is at least 
given the name and location of the property in which his 
money will be sunk, either temporarily, or for aye.”

There is a unique irony in the words on the wrapper,

NORTHERN-CROWN BANK.

The memorandum of agreement between the Northe* 
Bank of Winnipeg and the Crown Bank of Toronto thet» 
institutions to be amalgamated, contains several ’ °
clauses. The Northern Bank has no
while the Crown Bank has no branch offices west of LjJ 
Superior. The reason for the merger is given in the » 
amble of the agreement.

“Each party is desirous of extending its operations n 
those portions of the Dominion where it is not represented, 
but neither party is desirous of doing so by duplicata* 
branches in places where the banking facilities are ample lot 
the accommodation of the public, and each party to this agttt- 
ment is of the belief that it will be to the mutual advantage 
of the shareholders interested that the two iastitntrias 
should amalgamate for the purpose of enabling than te at­
tend their respective businesses in the manner indicated.”

Clause 7 of the agreement says, “In the event of the 
assets of either party to the agreement being found to hem 
greater percentage of value in proportion to the 
its paid-up capital stock than do the assets of the other potty 
to the agreement, then said party shall be at liberty to ded» 
a dividend to its shareholders to represent such excess per­
centage. Such dividend shall be applicable and be applied 
only in payment up of such shares of new stock of fie 
amalgamated bank to be issued to raise its share capital to 
$3,000,000 (three million dollars) as the shareholder entitled 
to the dividend may be entitled to under the terms upon which 
the said issue of new shares shall hereafter be made."

Clause 12 stipulates that there shall be a vice-president 
in Toronto and a vice-president in Winnipeg. The good-will 
of the two institutions is to be taken on an equal basis. The 
present directors of both institutions will agree to serve the 
combined institution as directors, if required, for at least ooe 
year after the- transaction is completed.

• As recorded last week, the shareholders 
voted in favor of the amalgamation at the annual

0:

“Not there now.”

NEW ENTERPRISE ON PACIFIC COAST.
;

Canadian FI ah and Cold Storage Company Seeks Capital for 
If x a Big Undertaking. j
I <x —
The prospectus of the Canadian Fish and Cold Storage 

> Company, Limited, will be found on another page. The 
fisheries of British Columbia are one of the great assets of 
the Ijfovince, but L the industry is still in its infancy. Com
sidering the comparative rapidity and ease with which it can both the Northern and Crown Banks, 
be developed, the wonder is that an enterprise, sgch as the 
new company proposes to inaugurate, was not started long
ÿnce. The New England Fish Company is indeed in the OUTLOOK IN THE WEST,
same class as the proposed concern. The former has no cold *•
storage plant, which is somewhat of a drawback. There is _ . .. . r.raAnaI Bremen „
certainly room for several more companies in the business, Situation Summed Up anda 
and doubtless in a few years the British Columbia fishing Predicted.
industry will attain to the dimensions warranted by the de- -----
mand and the profitable nature of the trade. The names of Monetary Times Office, .
some prominent business men appear in the list of directors. Vancouver, B.C., February 15
The services of Mr. Grier Starratt have been .secured as j|r Wilfred Shore, of Messrs. Wilfred Shore ft 
director and general manager. He is regarded as bne of the tj,e financial firm which represents Messrs. Spencer Trot 
leading authorities on the Pacific Coast fisheries. Company, of New York, in Vancouver, has just r*tu™T w

Prince Rupert, which has been chosen as a base, presents a month's trip to Seattle, Tacoma, and Portland, an*gn£ 
many advantages. Its proximity to the fishing grounds would an interesting resume of conditions on the Coast aw
seem to outweigh the temporary consideration that it is not situation in general. _ . 1™-.*
yet on the railway. Pending the completion of the Grand “Seattle and Tacoma.” he said, “are suffering ^ ^

.* Trunk Pacific, three years hence, shipments will be made to unfortunate condition of the lumber business, "t°. ^ 
eastern points via Vancouver and the C.P.R. industry anywhere has been harder hit forithe time ^

Testimony to the wealth of the fisheries is found in the (fiat of lumber, and, as it is one of the princtpalin , # 
official report of Prof. Edward E. Prince, Commissioner and the State of Washington, the whole State ^ mtor
General Inspector of Fisheries for the Dominion :—“Tjie sea slow up somewhat in its general business. 1 emD|oy»est.
fisheries are amongst the most prolific and valuable in the thousands of loggers and sawmill men out 0 . of
worlq. They have been developed along the coast of British and they have been obliged to draw from the nf 
Columbia to a marvellous extent, and they are capable of their savings for living expenses. . fdfat-
enortjàous expansion. The amazing feature of these fisheries “The banks in all of these Coast cities M catting 
is that they are perfectly land-sheltered. . . . Vancouver ing a conservative policy, and have been ,. up te re
Island and the Queen Charlotte Islands form a barrier against down their loans and keeping their re.se^f* • settle 
the storms of the waters outside, while the shores of these quirements. The president of one institu 1 ^ ^
islands themselves are penetrated by extensive channels, arms me his bank had a surplus reserve of over s ~ 
and Bays, abounding, as the adjacent ocean waters, in the present time, 
mostj ^valuable economic species of fish. . . The greatest
spawning and feeding grounds in the world for herring, 
halihNit, flat-fish, allied to the plaice and sole, and 
othef‘food, fish, occur within the vast sheltered area, covering 
nearly 30,000 square miles, extending from the international 
boundary line on the south, to the Alaskan limits in Dixon 
Entrance on the north, and shielded from the open ocean by 
Vancouver Island and the Queen Charlotte Island group.”

Though the original abundance of the halibut has been 
reduced by much (fishing and the destruction of the fish at 

v -pawning time, yet single vessels during the past season 
have taken, we believe* from So.doo to 130,000 lbs. of halibut 
ill a‘single day. The two highest catches recently recorded 
were,those of the steamers “Manhattan” and “New England,” 
which brought down last August 170,000 and 160,000 lbs. of

fed
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, 0f iast October and November. The pre- A million dollar company, to be k«0*1jf as the “Lymans, 
bon of the eve ^ an(i Europe, is not conducive to an Limited,” with head office at Montreal has been granted in- 
seat social un former conditions. A rest is needed, corporation under letters patent, with sutpprity to manufac-
immediate re itself to the new order of things, and tyre and deal in all kinds of goods, wjfcrei and merchandise.
Trade wt*l • industries will reach their right level, The firm at present does business undid ttifc name of Lyman 
pro** „r:,v wju be resunred. Sons & Company, and for a century-fcjtv^rn the foremost
*he° pr0 n«trenehmont. wholesale drug house of the Dominio«.

«ben retrenchment and moderation should Replying to a question in the Hofcse #ith regard to the 
T1"* A? ‘ Gemment of cities as well as in the conduct- financing of the Quebec Bridge ComppnyjJrton. W. $. Field- 

preT*^’ -business Monev is easier now, and should be ing, Minister of Finance, said that the bo**s of the company 
“?.°f P£r latrt on Capital will continue to seek the most guaranteed by the Government had *0* «old. ,Monfy

«iurces of investment, but with this difference—it was raised by the company on the pledgej»f the bonds with 
pr^bu.« soeculative and more in the line of conservative the Bank of Montreal at the interest r*g P'1. ce"t P^

^int Letus remember that we still have our great annum. The amount du* the Bank of Jlonfeal by the Bridge 
'ÜfÜîu^iassed resources in the way of agriculture, minerals Company for such advances and interns* <f| June 30th, 1907. 
ÎÏÏriîùber. Trade between Europe, America and Asia will was «5,561,507 23. . , ^

t0 grow, especially the tnde with Asia; and it is Mr. George Kappele, official referge: f«r the \ork County 
f™. __ .v, roast that the greatest benefit from the latter will Loan and Savings Company, has gifeh Mings upon lour
"Lv.i classes of shareholders whose claims^ *e<t presented some
xcrue-  --------- ----- time ago. These are, Class 3, 6, 9, ajbd i|f With regard to

the first-named, the claim of prefereàté is,disallowed, as is 
also the claim of shareholders in Claps -t> that they were 

, . » » r- u ï entitled to rank as creditors or as pjieÉerMice shareholders,
pdbniary tMh.—Saskatchewan Insurance Company, Re- The claim of class q shareholders, dpmprising the juvenile

gina; Colonial Portland Cement Company, wiarton. shares, that they are entitled to ran|c fog; the full amount
Febrwry Wdl.—Ontario and Saskatchewan Land Cor- paid in by them wltholit regard to Épsef ! or arrears is al- 

pontion, Toronto ; Eastern and W estera Land Corporation, )owed As to class 11, the refereeInilel that there is no 
Toronto; Canada Life Assurance Company, Toronto; ■ right of set.0ff as claimed in connecfoti Wth any advances 
Mexican Light and Power Company, Montreal. . made on shares issued prior to Setfti'iii'ei 10th 1903, out

February tSth.—British America Assurance Company ; tbat tbe right exists in connection with spares issued after 
Farmers’ Trading Company. Portage la Prairie. that date. The other questions involving lapses and arrears

are all disposed of in fav^r of the shgrt holders.
Proceeding have been begun bjf. thej|Fidelity Funding 

Company against R. E. Kamerer, Hi B. wills, and Wills & 
Company, all of Toronto, to set asidf and Save declared col-

‘ Re auction of the 
inn injunction re- 
nth a number of 

for conversion.

1

:

ANNUAL MEETINGS.
I

}NEWS AND NOTES.

Plans have been completed for, a branch of the Home lusive and null and void the sale b§ pu 
k „ Toronto Tunction. securities, amounting to «70,000, and fo

straining the defendants from dealing ' 
other securities. Damages are alslimd 
conspiracy, collusion and fraud. Mi| Wrl^j explained to the
Monetary Times that last December “ * ” * ~
borrowed «40,000 from him on a t 
notes and-bonds as securities. He < 
was no response from the ' com pan] 
that these valuable securities would 

.... New York, and the sale of them by j
Mr. Byron E. Walker has been named as one of the advertised. The sale^«/«medm»

Royal Commission which will have charge of the Quebec ; «3”
Battle Fields Park project.

A motion has been introduced in the Belleville, Ont., j 
board of education looking to the establishment of schools 
savings banks in local schools. ■ • S

Plans have been prepared fôr an extension to the Bank 
of British North America building at Vancouver. The altera­
tions will be carried out during the present season.

The annual meeting of the Crow’s Nest Pass Coal Com­
pany has been postponed until the 10th March, when the 
statement for the year will be submitted to the shareholders.

Credit business is much curtailed at Edmonton, Alta., 
and there is a lack of available cash. ~

Bank at Toronto Junction.
The Eastern Canada Savings and Loan Company, 

» Limited, held its annual meeting at Halifax on Monday.
It is not intended to seek a charter for the proposed 

Bank of Newfoundland during the present session of the 
legislative council.

The new building of the 
pany, at Hamilton, Ont., is 
cnpancy by July 1st '

York Company 
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By H. M. P. Ecfcwdt.
"11

TICE.CANADIAN

-XLIII. g i «
The conscientious manager <0 make something

Æ'.TÏÏ s •» o' 1*. '• '*• '—HN? ”hop"”*- *
have been behind hand and renewals have often been asked, ges r,d of them as soon as possible. Tr

The shareholders of the Cobalt Lake Mining Company, ^ "tries to stimulate and improve^ and ; the good 
living in Ottawa and the Ottawa Valley, held a meeting at I
Ottawa last weeluo decide what action to take at the annual encourages to the best of his abiiiQ.
««ting to be held in Toronto. In some offices the clerks |ake Ideated all alike.

Financiers are said to have rushed for assistance, during vvfvp„ thf. ;ncreases come, all «t the same ; when a 
the recent crisis, to Mrs. Hetty Green, the richest wofcian ini . pets the place,
the world. This would prove that the iady’s business-aCumen vacancy occu s, « *... nnlirv would
» not indicated by her surname. regardless of wjiat his merits afa. fhis policy would

The Home Bank of Canada have opened a nev/ branch in he all right if the men were all eÉum. ut t > ,iT^ not.
Toronto, at 394 Richmond St., in the premises formerly occu- It is apt to be heart-breakings foi Kkj hflK™ dihgen
pied by the Sovereign Bank. Mr. Frank K&rn, formerly 0^(tr to find that his intelligent jind|;industrious appli-
ri,»!!" °f ,hr local branch of ,he Sovereign Bank, is in 1 - t(> the bank’s interests fcharfhtly prndu.vs no

n, , . c . _/ ■ effect V\hatexer, and that, his Etk* aiyt înettk ient
The report of the Sun and Hastings Savings and Loan , .. u fu./P if persevere.Company, for last year, shows the company/STe progressing, desk-fellow gets just as rmich ^| If he persev^

The reserve fund, one of the strong featiuLs 0f the company, he will, in time, out-distance the bth#, _ b 
!L5I°W.'jg.largely The net income fn?,m investments was do not, as a rule, look:Xcry. far «tju tic future; they are 
«creased during the year. / apl to |*. undulv affected by tlftri ciiteimstances of the
«urDlû.LmL .2. To:°"to0 and N"rt*ern Ontario Railway ‘ ,hat are passing. *No man.il<fr As his whole duty
wri ted to *,6’58' more th4n in iqo6. The surplus ° Î f , , for iHri sfcciallv good work«208,107.72, as compared with IC.s. ,^,.26 in the year to the bank who tails to get lor iqe a g •
Previous. The commission last yeawLfpived «50.901-32 fr0,n of his good i^tan special marks W tlw '•*" ' - IP . *
J|»Talties from ores taken from the Z„ines ai„ng the right of ti„n. \ r.mh1 man may lx- sp«ii| d tIBough a too quic
fern ÎS'rewST ”L,l,e s""' f6s ITbundanre S?4„mn>,.nTLS I ..r him «. <k-

Ct.v i 0{ pass*nK"#carried during 1907. was 20.-, should not. therefore, t* too r*ki.
has'bw’n 3’6J6'763.ovc#u)o6. In capitalization there ! Briefly, the two things th- J^an.
«f i^id4;y ixw authorized to «6,000,000, j am)mp|l^ whh regard tl| jcufxners ,s to keep
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etc., of $14,350. Deposits total $647000 
branches have been opened throughout the 
number now being 27, with 11 sub-branches 
arrangements were reported to have been mLi. 
banking institutions in Englandt the United StatesLT*4 

European continent, so as t^enable the bank ilu? 
any business thtt might be offered in those couatrieiL 

Dr. Beattie k^esbitt resigned the presidency awl 'n. 
James Munk»-was elected in his stead. Mr. w R T *' 
continues as general manager.

their ^accounts in such trunner that they are profitable 
and sjàfe for the bank, ana to hold their good-will. To 
accomplish this latter, it is not necessary ^Hat he should 
aim dt becoming “popular.” As a matter of fact, the 
head offices are rather afraid of managers who are too 
popular, as they think the popularity may, perhaps, 
have been partly achieved through laxity in looking 
after the bank's true interests. A manager who freely 
loaned the bank’s resources to -.all and Sundry, whether 
they were worthy or not, and who collected cheques on 
other points, and did other things for nothing, would 
probdMy become popular in short order. But he would
very Soon pay the price, probably by losing his position. The report submitted on Wednesday to tbe 
Many able men, on the other hand, have shown that it holders of the Standard Bank was for eight 

•is quite possible to properly guard the bank’s interests the financial year having been changed. Comparison wJi 
and let retain the good-will of their customers. They previous periods can, therefore, not be made. One featee,

■f ., . . . ,___ __ ____ ______ however, is plain to be seen, vu., that the disnosiiin. jtact and Sood sense. VV hen the man- the management in favor of fat earnings is —■-hmrril 
„ . the right way that the bank is in bust- The earnings suffice to pay 12 per cent dividend, to add

ness, like its stomers, to earn profits on the capital $5,000 to officers’ pension fund, to place $ioojooo at rest, 
embarked, and that it has a very proper right to re- an^ to carry forward $61,900 at profit .and loss. Then that 
mune,„„„n for ,he facili.ies i, e„ends jus, asthe eus-
tomers have a proper right to sell their goods at a (0 $1,759,700, which is $200,000 greater than the pud
profit^ most business men will willingly pay commissions capital.,
and fjiir rates in spite of the fact that^Stn opposition
bank may have offered to take their business on easier
terms.

the

the

nwn

STANDARD BANK OF CANADA.

The president, in moving that the report be adopted, 
made reference to features of the report, and also to the 
general conditions existing in the financial realm. The 
statement shears that circulation is about at the usual point, 
that deposits Are over fourteen millions, though those an 
bearing interest are not so great as in June last; and that, 
while current discounts show a decline—which may hkeb 
be an evidence of judicious curtailment in a time of stiesa- 
the addition to the aggregate of readily available assets, 
bringing- it up to more than 30 per cent., is an element ef 
strength. The showing is a very satisfactory one.

Different Kinds of Business.
The kind of business the manager will be called on 

to trarisact will depend on the kind of a district in which 
his branch is located. The majority of the country 
branches are located in the prosperous agricultural 
districts. In them there are considerable dealings with 
farmers. There is much variety in the business of the 
various agricultural branches. A branch in an Ontario 
town,' for example, will contrast sharply with a branch 
in a Manitoba or Alberta town. In the East, the bulk 
of thh farmers’ business consists of deposits ; in the 
West it consists of loans. Wherever it is, the farmers’ 
business is highly prized. Taking the farmers as a

JANUARY BANK STATEMENT.

No evidences t>f any revival in the financial coadiûon 
or trade of the country are revealed in the January Bask 
Statement. It shows a shrinkage in note circulation of 
$10,633,020, and in the combined deposit accounts of 
$13,646,233. This decline was greatest in the case of de­
posits on demand, being just $10,500,000. All classes of 
loans were curtailed, except call loans outside Canada. 
These rose by '$3,743,313- Critics of the banks will fcn 
here yet further reasons for their onslaughts. But theft 
is one item which they must not forget, as we had occasion 
to point out last week. That is, deposits outside basais. 
An increase of $5,823,406 is noted under this head, tar- 
rent loans in Canada decreased by $9,630,794} c”rT“ 
loans elsewhere by $486,886, and call loans m 6*“®* ^ 
$1,548,439. Evidently, conservatism remains the oraer 
the day. Our usual table of comparisons will appear aw 
week. **>

whole, it can be said that they do not use the bank’s 
capitapj—they furnish deposits to equal or more than 
equal-iheir borrowings. The dealings of the bank with 
them^ therefore, consist in its turning over their money 
at a profit. Moreover, loans to farmers, when properly 
made^ comprise one of the safest of the bank’s invest­
ments, and cause probably less anxiety and trouble than 
any other class of loan. J

Of the other classes of dealings there are many 
where! jthe opposite of this is the case. It cannot be said 
that pianufacturers do not use the bank’s capital ; they 
do, arid most extensively. The amount of loans to 
manufacturers far overbalances the deposits received 
from them. And riuite frequently the loans are difficult 
to hafidle, and occasion much trouble and anxiety. 
Points to be Guarded.

LOAN AND SAVINGS C0MPM1-HURON AND ERIE

“One of the best assets of the Huron and Erie “jj* 
faith and confidence which the public have m 1 
statement made last week by a London man of pro»** • 
who has been for years connected with the CompM.^
Dresses quite truly the opinion entertained ot__tk.n & tke people” ol M.ddle». ,.d 
whom afd among whom it has been doing ^
forty year's and more. Its operations, since jnw» ^ 
pany was l^*im«itcd w itn
assets amount to between 
dollars The earnings 

— cent.

Those who have been most successful in djealing 
with fftrmers exercise care not to let their loans exceed 
the surplus liquid assets of the borrowers. They ’ avoid 
makiifg advances that will be regarded by the borrower 
as something that can run on indefinitely—like a mort­
gage. They require a clearing up of liabilities every 
year. Î

The notes offered by farmers are usually endorsed 
—-one? good farmer backing another, or else notes 
secured by produce shortly to be sold. In the East the 
loans I are riot usually large enough to be specially 
referred to head office; but in the West they are 
larger scale. Loans of the big farmers out there not 
infrequently amount to one or two thousand dollars or 
more -before clearing off their liabilities through sale of 
produce or live stock.

_ have enlarged' MJ 
eleven and twelve miffioBS 4

re maintained upon g
d,.id«»d kitliberal scale, 9'. P®r ....

$1,900,000 stock? *5?’°°° ad^ed ,0
transferred to biu,d,n8 fund. ^ ynThe untoward aspect of fi-nc.al affair 1^ ^
months of 1907 induced the ma_ *'f-■ # |arger popof-
keenly formortgag,? shape. Th”*-"?
lion of their assest n? rca<m> 3 wh:u ca$h and debe» 
gages are $300,000 amoun'’ a shrink»** *
tures, bonds, etc., art $400-000 k debentures. *** 
observable in deposits ;, a*so. m • aomcstk debeate®- same time there is a slight ^wTtirge ***
On a business whose Abdicated bv the total ***£ 
of the previous year, as, inrl . - iv general esp®*^ it was found possible to Ve^e,he olher kinds 
and commissions on loans* u aufimlt to control. so often found by companifr •
inspection cost a little moiV d$ such good «*** 
pense is| so well justified o* - 
loan conipany as this.

on a

t
FARMERS BANK.n

T|be first annual meeting of the Farmers Bank was held 
at Toronto on Wednesday. The balance sheet shows net 
profit4 for the year, after deducting cost of management,
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1
; of Winnipeg Junction, Clay County, Min] pta, L.S., or in the 
: event of his prior death to the admimii tpr of the insured, 

of satisfaction, | Charles Anderson died in March, 1902, | jjfut apparently the 
t. knowledge of the insured, whose own Ji occurred in Sep- «

•it sent to the com- 
j&ay County, B.C., 
■1904, Johnson was 
Ijn August of that 
jl'a public notary of 
UÉ sent documents

FEDERAL life AMURANCE company.

^exhibit made therrinU Imo^iti^'^aVit tember, 1903. Fifteen days later nonet

over tha0tm0f$,9060 J^eassets^ow a d^ « H£

iSSTsJuTt^PC* 2,3,916 ^mat
""ne'ttoth claims of the year^wMktea^^thanm^oô, ^in(^7he death^rÂ^ust ^nderl!d| |hd the prior death

3 BTS.-vSS aPFjied to taction of pre- J*«n3nto a.
Buums. with annuities, amount»! to IgOrg**- l “e c attached to thr coroner’s certificate. Alt# some further cor­
e’s risks in force now total almobt nmetMi.millions. aind respondence jn which the company urg<# gut a certified copy 
Gainst them the reserves amount to f 2,705,577. As to* Qf evi(jence was rPqUirrd », part of the: pfcoof of claim, they 
Ration of securities, the directors considerthat the present wnW; „The claimant has really st»pple| no evidence from 
depression in the values of these ,**e,”.P® ^ - y,’ , ' which the company can judge of how th§ibcident occurred.
ÏE take kindly to «he idea of A statement of claim was filed in Ju|
Bat still they have thought it »dvtsaWe E„ came on for trial before a jury in Jan *
apart an amount suffi«en view and the Federal that the only issue to be tried by the jut* fras as to the man-
penses of management are Y lowest ooint com- ner of death. The jury found that it togSjfrom an accident,
items resolved to keep them amount of new business and was not due to negligence on the parle the insured. The

..h« a. «. b. «ta* j~* s»-.

ht roy satisfactory. ViftNbf 9$ Dsfsnos.
The defence put forward by the co|û|>ang was that the 

action was prematurely brought because Wee months had not 
elapsed sitjee proof of loss had been rKtjW, that immediate 
notice had not been given pursuant to SWttion 8 of the con­
ditions, the paragraph. “Unless affirmative proof of death, 
etc................. and of this being the appHWmate result of ex­
ternal. violent and accidental means,"is» furnished within 
13 months from the time of such accidetgg no claim based 
thereon shall be valid.”

The learned judge held that the firstgllne of defence was 
not open upon the pleadings. . With regai» to the next point, 
his lordship found that the company recced proper and full 
notice with reasonable expedition, and t*i they acted upon 
it and could not now invoke that term of fteir conditions. As 
to the “affirmative proof,” it was not possible for the plaintiff 
to obtain it. but it might be fairly concluded that sufficient 
credible official information was laid befm the company by 
the official administrator to satisfy reasonable people that the 
assured had come to his end by extern#, violent and acci­
dental means, “killed by a C.P.R. train.? So the company 
concluded itself at the time, and wrote of .him as deceased, 
and his end as “accidental death.” ' ®

one

and

2906, and the case 
I. It -was decided

MANUFACTURERS* LIFE.

The Manufacturers' Life Insurance Company has done 
mil in 1907. In reduction of expense compared to premium ; 
is increase of surplus on policyholders’ account, and especially 
in the increase of total assets, which since 1901 have swelled 
from $3,172,000 to $6,112,000 in 1904 and to $9,459,000 last 
year. Securities are valued at the very low market quotations 
of December last, and yet the. surplus amounts to $1,004,000,

Interest earnings, in­is compared with $771,000 in 1904. 
eluding rents, have risen in one year from $326,631 to $420,- 
982, and the ledger assets have earned an average of 5.31 per 
cent, compared with 5.08 per cent, in 1906. These are very 
favorable showings, and illustrate the earning power of the 
company for the benefit of policyholders.

The volume of insurance in force, which exceeded twenty- 
seven millions in 1901, has almost doubled in six years ; and 
leached $51,237,000 in 1907, a very noteworthy achievement 
m twenty years since the company’s formation. The new 
risks written last year, which is recognized as an unfavorable 
year for fresh life assurance, show an increase of $1,600,000 
is twelve months. The net premium income of the year whs 
a shade over $2,000,000, a rapid increase irom the $1,103,600 
of 1901. Qeath claims were again within the expectation, an 
evidence of cautious selection, and the total payments to 
policyholders for the year was $721,227, which is a third more 
than in the previous year. The record of 1907 indicates that 
the company’s 'affairs have business-like and effective super­
vision. And its growth is extremely gratifying.

il tion was not be-The final line of defence was that t 
gun within thirteen months from the datehM the alleged acci­
dent. On this point, the learned judge held that the special 
circumstances of the case were powerful *ducements to treat 
the thirteen months’ limit as practically iigmatenal and serv­
ing no useful purpose in the way of saf«guarding the inter­
ests of the company—unless by using it aô technical defence 
to baffle the plaintiff after all the trouble he had taken in 
gathering up and presenting the evidence* which established 
a meritdfious claim.

In conclusion, his lordship said : "Th# case has involved 
manv unusual difficulties, and has openewup many fields _ of 
law. but, after giving to it my best consMgration, I am im­
pressed with the justice as well as the legality of the plain­
tiff’s claim, and. therefore, direct judgment to be entered for 
him for the full amount of $1,000 with interest from the date 
of the writ and costs of action.”
_ Personally, we see no good reason for 
thirteen months’ limit as “practically id 

material consideration.

!

FIRE UNDERWRITERS TO MEET.

, The Mutual Fire Underwriters’ Association of Ontario 
«0 convene at 1.30 p.m. on Wednesday, February 26th, in 
the Grand Union Hotel, Toronto. After the address of the 
President, Mr. D. D. York, Mr. George Kay will 

The Use of Gasoline in Fire Risks,” and M 
Jvrtts on a subject not named. ** Mr. McKindrick and Mr. 
L J- Pearson will lead/discussion on these speeches. Then 
“mes a conference on She Value of Lightning Rods, led by 
*fr- T. ShielL On the following day, February 27th, Mr. 
Jim» Medley, of the Monetary Times, will address the 
meeting on the Waste of Property by Fires in Canada, dis­
cussion on which will be led by Mr. Frank Haight, and Dr. 
J- Howard Hunter, Inspector of Insurance, will give an 
*®*ress on Preventable Fires, the discussion thereon to be 
u ky Mr. J. Cochrane. »

1 speak on 
r. William 4e «

qfateqal.”
treating the 

It seems
1a very ■ I
i-

:
CLEARING NOUEE RETURNS.

The following are the figures for the||3anadian Clearing
r sist, 1907, Feb- 
h percentage, in-

Houses for the week ending with Febi 
ruary 13th, and February 20th, 1908, 
crease or decrease, over 1907 :—;

[3

INSURANCE CASE DECIDED.

CW» Brought by Administrator of Estate Three Years 

After Death of Insured.

• V.Feb. 13/08. F*. 20/08. Change.
§22.691,705 —«J» 
§8,5*7,272 —«9-o5 
% 8,760,685 
ÿ 1,438,016 +11.9 

—18.2

Feb. 21/07.
Montreal-----$27,282,906
Toronto ; i.. 22,963,067 
Winnipeg ... 8,799,560
Halifax .
Hamilton 
Victoria 
St. John 
Quebec 
London 
Ottawa 
Calgary 
Edmonton ..

$24,024,759 
17,718,142 

8,592,191
1,611,636
1,370,983 i ! ,26s,$74
1,013,581 1 »,623.729 +18.9
1,129,010 I 1,697,32s +10.8
1,773,«59 It |,9«6,255 + 2.4

906,945 E 991,891 —11.09
' 2,144 014 I 2,534,770

892,573 k 959,341 —32-7
666,806 à 529,530 —40.5

3
1,282,505 
1,549,047 

860,547 
089.833 

1,869,796 
. 1,115,730 
Vo,8s2,744 

1,426,025 
890,184

.Nr. Justice Boyd has recently decided an action in thé 
JfJ^ional Court of Toronto brought by one Johnson against 
P Dominion of Canada Guarantee and Accident Insurance 

ompany to recover $1,000, the amount payable under a 
issued by defendants to August Anderson, a C.P.R* 

2*dtmaa of Blairmore, Alta., in case of his death by acei- 
"•ymttif being administrator of the deceased’s estate. 
..T”* P°licy was issued to Anderson in March, 1903, P»7* 

«« tn the event of his death to his brother Charles Anderson,

—11.1

>5,789,409 —la-S$64 994,005Totals .. $75,272,848
:
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CHECK THE FIRE WASTE. people, not insurance companies, that pay the loss. ,y 

yet we are called an up-to-date nation!
With statistics at hand showing such saving as the 

States of Ohio, Maine, Massachusetts, have made ■ a 
few years by restricting the fire loss, does it not 
that persons in authority in Canada should be

I
Year by year the reports of the fire marshals or 

Fire Bureaus in the United States show that the efforts 
of such organizations are having the effect of lessening 
the number of destructive fires. As incendiaryi fires are 
traced- to their villainous sources, the fire-raisers are 
caught hnd punished or are made to fly the country.

Fire marshal laws are in operation in thirteen of 
the .American States. The best known of these is, 
perhaps, Massachusetts, which began the protective and 
anti-iitccndiary crusade. But the nearest to our own 
doors is Ohio. That State has an excellent, network 
through which causes of fires are ascertained and incen­
diarism detected and punished. Two years ago there 
was begun in the Monetary Times a description of the 
working of the fire marshal system. From time to time 
since extracts have' been given from their yearly Reports, 
showing how men have been detected in setting fire to 
property, and either punished or compelled to fly from 
the State to avoid prosecution. The number of fires 
has been lessened, and the proportion of fire* of un­
known origin has become wonderfully smaller. Only 
i in 16 of the fires are now described as from “unknown 
causes,” where the proportion used to be i in 6. Seven 
millions per annum has been the annual average fire 
waste of Ohio. But it is being reduced by the intelli-

■■V aroused
to the sociological effect of some such effort over here2 
Will the Press take up the question, and try to awakes 
among the people an interest suited to the magnitude 
of the subject.

:

LIFE, ACCIDENT, AND CASUALTY NOTES.

Mrs. Michael Attalla and William Bradshaw haw 
brought an action at Toronto, against the Royal 1mh«. 
Company of Liverpool, to recover f 2,000 under a certain 
policy of insurance.

• •• e •
The Knechtel Furniture Company, of Southampton, Oat, 

have b*n made defendants in an action brought by Mart 
RicharxUon for damages for injuries sustained while in the 
employ of the company.

Messrs. Haney & Miller, of Toronto, have Men wade 
defendants in an action brought by Emma Blackmon to re­
cover $5,000 damages for the death of her husbaad in the 
island tunnel elevator fatality.

• *

That delightful gentleman, Capt. Masters, of the Lee- 
don Guarantee & Accident Company, is still confined te h» 
house, in Chicago, by illness. But his courage is unabated, 
and he looks keenly after the business.

• * • •

gent working of its fire-j|tiarshal system. As to the in­
cendiary fires, 91 persdns were in one year arrested- 
charged with arson, 76 of them indicted, 36 convicted, 
and 9 committed to asylums. Out of 689 incendiary 
fires traced in 1903, no fewer than 468 were set to de­
fraud insurance companies, 110 out of revenge or 
malice,]. 64 by mischievous boys or intoxicated, persons.

But what about fires which are not incendiary? 
There iare fires every day in the year, most of which 
might have been prevented if we were not so careless 
about tlieir causes. We build carelessly. We neglect 
things l that tend to cause fires. We ignore the con­
flagration hazard. Everyone of us thinks that our 
neighbor's bouse may burn, that our neighbor is negli­
gent. But we^auj"selves do not often consider that our 
dwelling may bum—our factory be destroyed. Nor do 
we recognize the duty we owe the community pr our­
selves ; in looking after our chimneys and stoves and 
fumacès, the disposition of our ashes and other refuse. 
Indeed, we are a reckless people with regard to the 
ever-present danger of fire. . ,

These fire marshal enactments in the States have 
done much to teach the people what fire dangers lie 
under their very eyes, what kind of things will burn 
spontaneously, what large proportion of all fires result 
from defective stovepipes, lamps, furnaces, kitchen 
ranges. The fire marshals and their» assistants do good 
in this direction as well as in hunting incendiaries.

If the Canadian Government or the Provincial Gov- 
ments have learned of these efforts towards economy 

made by our neighbors in the United States,' or have 
ever considered them officially, no public announcement 
has béen made of the knowledge. Nor does it appear 
that they regard the subject as one of immediate 
moment. The tremendous fact that on this North 
American continent one hundred and fifty millions of 
dollars a year, three millions a week, for twenty years 
has gone up in smoke, does not seem to move them. 

^ And the waste is increasing. The January burnings
§i fit were $29,582,600, or at the rate of seven millions a
X mf/ week, compared with $34,064,900 in January] 1906,

whjich equals six millions a week. Very few persons
trouble themselves about this public waste—for it is the

Some one hands us a pamphlet issued by the OriesUl 
Government Security Life Assurance Company, of Boaduy, 
India. Amongst the directors we note Gordhandas Khittos, 
Dr. Cowasjee Hormujee, Sir Jamsetjee Jejeebhoy, and the 
Hon. Mr. Ibrahim Rahimtoola. Life insurance is P*obabh 
a necessity in India. • • • e

The heads of the fraternal organisations in the 
States have agreed on a uniform bill to submit to*®** 
state legislators. It is practically the same as the 
the most important amendment being that no *550a*~T 
shall admit new members for death benefits after Janeip. 
1910, at a rate of assessment lower than that requiredby» 
National Fraternal Congress table of mortality with mut*
at 4 per cent.

The record of Mr. Lesperance, of Montreal, ** *°, ^^ 
remarkable one. He began with the 

York Life in the summer of-<895 in six months of wmo t" 
he wrote $66,000 in life assurance ; in the whole of tW* : 
000 under 73 policies; in 1899 $153,5°° under toa pow»> 
1904 $213,000 under 109 policies; in 'D0*’ *“e 
$140,000 under 69 policies; and in 1907 $240,000 ^

secured in all for that company in twelve yean 
$2,010,000, under 1,278 policies, an average Ot » «5 -y, 
annum. The average size of his policies was $ >57 #
is an achievement that ought to fire *nany _anou>o^ ^ 
energetic and systematic canvassing. Mr. Lespeia»« ^ 
business largely among the French-Canadians. 
branch and his home office are deservedly prou

• • • •

• • •

ance getter,” is a

He

cm
An experienced and observant New Y.°,rkeLvkefore * 

to a young acquaintance:—“Young man, tne 
the day after you get married go to a -miner to f*

established reputation and get the medical ^ 
the stethoscope to your lungs and hiseaf, . Jj j*) *•
heart, with your vest off, and have r «or F*
livered to you a document that will, w * possible <6l®"
den departure, make for that lovely wifepe» «d 
ece between a queen and a pauper. He g re-
terrible directness, “I have known men who ^ 
comes of $3,000, $4,000, $5,000 a year wh ^'5 ***
farthing to the surviving household. No . ^ <jje; k
is a defalcation, an outrage, a swindle. j„ Areto0
absconded. There are a hundred .thousand!* P „ 
to-day a-hungered through the sin of imP
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“ The directors from Montreal, at the aflourned meeting 
on the $th February, said they had been wkmg means to 
ascertain whether the shareholders were j iig favor of their 
project. They admitted that they had ■ b*tn seeking the 
proxies of certain shareholders, but Mr, Rodolphe t orget 
declined to produce one of these so that tpeJjneUB and terms 
of it could be seen and understood. The president, however, 
announced that one of these proxies had i been sent to him, 
perhaps through inadvertence. On product*® of this proxy 
it appeared that it was from a shareholder, Mt^-sjames 
Elliott, who is an official of the Molsons Bank, and upon it 
was the handwriting of Mr. George H. ] Roberts, formerly 
managing director of the Crown Life, and indicating that it 
had been procured at his instance. It$|rias in favor of 
Messrs. Molson and Forget and expressed flit its face to be 
an “irrevocable” proxy, not confining thirholders to- any 
particular action or actions in the interest ^(f the company, 
or good only for a definite time or meeting? of shareholders. 
The giving of proxies by shareholders in ifâvôr of the heads 
of a company in whom shareholders havd 'confidence is a 
usual and convenient practice " to enable tfik business of a 
company to be done, and such proxies. ate usually given 
freely and without much scrutiny of the fddKof words. But 
special proxies in favor of individual directors often receive 
more care before they are bestowed. Sonwhmes such care 
is not given. An example of a careless pgpxy being given 
occuned in cur own company in the inftkfec a few year.» 
ago, where Mr. G. H. Roberts, while he ydt fctid done nothing 
to forfeit the confidence of his board had, without the knowl­
edge of thp directors, sent out forms of prfijty making him­
self the holder. Quite a number of these were returned 
signed, as a matter of course, by unsusutatur shareholders.
No Paid Official to Seek Proxlee.. .

“These naturally were impounded on tpEoiscovery of the 
impropriety and a rule passed that mo paid official of the com­
pany should seek proxies for hinkelf without, at any rate, 
the knowledge of the board, which was ; thé trustee of the 
shareholders. That any director should ÿeçquiesce in the 
procuring of proxies in his favor through tM instrumentality 
ahd activity of Mr. Roberts is a matter of *<prise to the rest 
of the board. The Montreal directors knfW of the circum­
stances which led up to the action of the j shareholders in 
dropping Mr. Roberts’ name from the boatfBof directors and 
the position of managing director, and lb»* selves approved 
of that necessary action. Most busing* -men know that 
forced dissolution of ties of employment usually engenders 
the feeling which gives rise to threats tbdp injury. And 
where an eagerness to acquire control of; | tompany and its 
fuids is so great as to link its effort withjsfich a motive the 
proposal must be well considered by shareholders before they . 
transfer their property from one set of truitges to another.

“ Mr. Roberts recently circularized thf Shareholders in a 
characteristic manner, stating that he hadà^general desire to 
merge life insurance companies without ^mentioning any 
company by name with which he hoped the Crown Life would 
unite. The form of proxy sent out to jj>respective signers 
is also in a general form, pretending, by -leaving a blank in 
which the “ Crown ” Life Insurance Cbmpany is written 
but not printed, that the scheme is a général and benevolent 

This does not in the least deceive fyWur directors and
s. The scheme

and ROYAL VICTORIA LIFE.

Caustic Circular to Shareholders,
CROWN LIFE

suerai new features of the controversy between the 
_ .TvSoria Life Insurance Company of Montreal and 
Crown Life Insurance Company of Toronto, are noted this

Cfse that h,s part in the campaign to amalgamate the 
{^"companies would cease, he would not be re-elected a 

Xlr Forget was re-elected and has since resigned, 
iw no reasons for his resignation. One view of this 
Son is that he may be left free to help amalgamate the two

me

f

“"rïth'e first time during the controversy, the Crown Life

SK riSSu
Honorable D. Tisdale, the president of the company, and 
mces the history of the negotiations proposing to amalga­
mate the two concerns. The terms proposed, the circular 
says, were as follows ...

ist. That each shareholder of the Crown Life should cut 
in two his holdings and wipe out one-half of his or her stock 
in thisvcompany, the cash capital represented by such to go 
towards reducing the temporary impairment of capital of tire 
combined companies ; the shareholders of the Royal V ictona
to do likewise. . „ , ,. .

2nd. Then, that about $150,000 of new stock should be 
subscribed at a premium of at least 50 per cent, (i.e., the 
cost of $150,000 of new stock to be $225,000) and that this 
new stock should have a guaranteed preference in the way 
of dividend over the old stock in each company already re­
duced by half, the premium on such preference stock to go 
towards further reduction of the impairment of capital of the 
combined companies.

Lilli

• A
3rd. And, finally, that the management and control of 

the Crown Life should be transferred to Montreal, where it 
was insisted that the head office should be situated.

H An illustration of the injustice of forcing the Crown 
Life into such an amalgamation with the Royal Victoria,’ 
continues the circular, “ may be found in the following 
figures : Take the case of two shareholders—one with 100 
shares in the Crown Life, the other with 100 shares in the 
Royal Victoria. The Crown Life shareholder has paid 
$3,125 in cash on his 100 shares ; the Royal Victoria share­
holder has paid only $2,000 in cash on his 100 shares. When 
both subscriptions are cut in two, as proposed to effect 
amalgamation, the Crown Life shareholder will hate been 
deprived of half his stock or $1,562.50 in cash, and the Royal 
Victoria shareholder will have lost only $1,000. Taken in 
the aggregate, after amalgamation, the Crown Life’s present 
shareholders would hold only 2,757 shares in the combined 
companies as compared with the Royal Victoria’s 5,000 
shares, making it obvious where the right to control would 
He.

_ “ It was made known that the Royal Victoria had been 
doing business for four years longer than the Crown Life, 
that it had never paid a dividend and that unless it could 
amalgamate or wipe out some of its capital it could not ex­
pect to pay a dividend for many years tq. come. It was 
farther shown that its premium income was less than that cf 
the Crown Life, although * had several more years’ business 
to its credit.

, 11 Your directors understood that the main reason for in­
sistence on the headquarters being in Montreal was that the 
Royal Victoria was the older company, and claimed to have 
ootter facilities for doing business with the French-Can- 
j”tan People. It is to be noted that the expert advisers of 
”*h companies had no difficulty in agreeing upon (he figures 
representing the business of each, and no obstacle of this 
nature presented itself so as to necessitate the calling in of 
an expert or an actuary from abroad.

one.
will probably not impose upon shareholde 
is a definite and specific one. It, alfeng Jwfth the subsidized 
campaign in Montreal newspapers, is 4 patent attempt to 
procure a decision of Crown Life sharehcWers in favor of an 
amalgamation which, with full informatiq#/ they would apree 
with their board is not in their interests, and to equip a 
group of interested persons with the ppjNr to carry it out. 
No one knows better than those who njty for the issuing 
of circulars and newspapers that in a sefWitive business like 
life insurance their work is likely to injw the company re. 
ferred to. Yet these circulars have been sent not only to 
shareholders and agents but t<^ rrpresenatives of competing 
companies.
Crown Life Wants More Capital.

“The Crown Life is doing well, but 
of paid-up capital stock to permit it to 
suring public is willing it should do. 
shareholders of the company alike are dmppointed that the 
promise, at its formation, of early dividends has not been 
permissible. But for this assurance ME Roberts could not 
have succeeded either in getting shareholders or in inducing 
the men who joined his board so to do»-: All shareholders 
naturally had to place reliance on the lodgment of a man 
who professed and whom they believed Wl grossest experience 
ahd knowledge of insurance conditions. rectors and share 
holders were repeatedly assured that tfij one caU of stock 
made with the premium incident to it wmlld be sufficient. It 
was urged by the promoter that 1argejx$pitalization was a 
hindrance rather than a help, that the prjiount paid in was 
sufficient, and that surplus earnings shm-td be available not 
for shareholders but for policyholder^. |f$at assurance soon 
proved unreliable, but rather than call iife-h the general body 
of shareholders, the directors from tMb*selves and some 
other stockholders paid a further large Jfiriount into the trea­
sury to enable the companv to do the bijRiness freely coming 
to it. - •• - : ill

;
insufficient amount 
I as well as the in- 
;The directors and

Meanwhile the Crown Life completed a most satisfac- 
year’s business for 1907, the -report of the directors 

j1® actual reduction of expenses for the year, exclu 
e “eath claims, of $20,952.90, or a decrease of over 24 

7~*.cent- in the year’s expenses as compared with- those of 
At the same time the business of the company steadily 

“a substantially increased.”
mi l re<luest of two members of the board of directors,
^ Montreal, the annual meeting of the shareholders
H Crown Life Company was adjourned to enable the two 
2?®*® J* attend and present their views on the subject of 

Mgamation. No new figures, or advantages were pre- 
rVT”ted: “T* the circular, on behalf of the Royal Victoria. 

W.” t was that the proposed amalgamation was again
• 'Æ
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At; the meeting of shareholders on the 5th February the ANNUITY COMPANY TO CEASE ■Him»..

vied that further capital should be obtained was expressed ___
by two of those present and this view was supported by The. Annuity Comnanv .
Messrs. Forget and Molson, who said that the. method of insurance field. This U the result of deîibSation ‘ **
circularization, newspaper comment and private seeking of meetin of the directors and shareholders V*?*1 
proxies would be made to cease if such a method of im- j directors will remain in control in "riterJÜï? «
proving the power/and position of the company were reali,c everything possible for the st"kholde»^t?Se,,,ed 
adopted. The question was referred to the board, who will A H ' Knottier*. Mr, 1 ^
take it up immediately and acquaint shareholders with their Oninions arc tnmLiiat j- .^.reJary f°r [he liquidatif, determination. There is no doubt at all that if a consider- co °P‘faction **>**«*,
able proportion of the subscribed capital) were paid in, divid- » V • °* *** fl*5c,ors w«e disappointed
ends might soon be expected, but the! directors haw ever in 1L„,anr» -«..ta th?m not ;
been oppressed with the original àssufcânce of the promoter • -, . ® ou d ”ot consent to a proposalthat only one call would be necessary. « 1 ft""* ‘h* «“2“,y bad t,me t0 round the cor£r

The views of shareholders were astfed, in answer to these II!’ pr°$,pect ?f maki»* ana,*. ;

tiens were postponed with the object of re-openin/tW 
when times changed.

SAYS MR. WALLACE. At the recent meeting of the company the directors wk>
-----  held proxies, decided not to consent to a scheme tofomas

Mil Wallace, the general manager of the Crown Life, Eastern syndicate, which, it was proposed, should take on 
was shpwn by the Monetary Times a report of an interview ™e stock of those wishing to sell. The directors voted ■ 
with Mr. David Burke, the general manager of the Royal fav0£.,°* an *™mcdlate winding up.
Victoria, to the effect that he had seen a copy of the circular, * he Annuity Company commenced business in the 
and that certain figures published by the Crown Life man- mer °« >9o6, and might be termed the first old age f< 
ageme$t are incorrect. company m Canada. It was the company’s idea to snppfy

“ This is not so,” said Mr. Wallace. “ They were care- fnnuity °r. 0,d W Pension insurance. Although this featme,
fully revised and are officially correct.” \ t0 a certam 18 a*7eady suPP|,ed by ‘he tegular mm.

■ v ance companies, it was thought that an organization devoting
its whole attention to the one line would have obvious advan­
tages, and would be cheaper to operate. The capital of the 
company is one million dollars ; the head office is at Wise.

.. peg. The board of directors at the time of organization vas
éî ----- F* Hon. W. Templeman ; Honorable J. H. G. Bulyea, Lieet-

The Monetary Times saw Mr. David Burke, general Governor of Alberta; Mr. P. Burns, Calgary; Senator J. H. 
manager of the Royal Victoria Life, on 'Friday, respecting Ross, Moose Jaw; Honorable J. H. Murray, Premier of Non 
statements made in the Crown Life Circular as well as Scotia, and Senator F. P. Thompson, Fredericton. The prt- 
regarding certain comparisons between the two companies, sent president is Mr. Robert Muir ; first vice-presideat, Mr. 
made iti the daily papers. O. F. Fowler; and the second vice-president, Mr. J. T.

“ It is quite true,” said hi, “ that I approached the Griffin. .
Crown Life with a proposition, but it was at the suggestion ! . J* seems a pity that this Western enterprise should
of a very large interest in the Crown Life itself. My ap- w'tb such an unfortunate termination. The reasons for « 
proache» appear to have been misconstrued by the Crown * non-success can scarcely be due to die management. Mr G. 
Life management into an effort on the part of the Royal Vic- j J Lovell, the managing-director, has been unusually seal* 
toria interests to gain control of the Crown Life. Our posi- and enterprising and had the welfare of the company at 
lion has simply been that we were willing to consider the heart. Possibly the inauguration of such a concern was i 
suggestion of the-Crown Life interests, on a business basis, little too premature. And probably the tot that an old sp 
if the proposition were brought to the pojint of action. pension bill is to be introduced into Parliament, dampesef

“ Aifjter very carefully thinking out some basis, having tbe enthnsiasm of would-be policyholders, 
in view the proper valuation each company would bring to 
the merger I discussed the matter with the committee of the 
Crown Lif<^ directors while I was in Toronto. In response
to their invitation I met them at their office and submitted . .... . lk.
the be»t proposition I considi red could be made in the it- The Senate at Madrid has approved a bill for the rgga 
terests of both companies. One consideration I pointed out tion of insurance companies, which will henceforth
qs necessary was an expert valuation of the assets and li- Government control. ___
abilities of each company, feeling confident that the Royal
Victoria Ifrould not suffer any depreciation which would ma- CONTINENTAL LIFE INSURANCE 60MFANY.
terially affect the figures I submitted. I have no doubt the ----- .
Crown Life management understood how far their company There are a number of favorable points in the late* 
would m*et such requirements. They seemed to think an annual report submitted by the Continental The compara- 
expert valuation would not be necessary. Notwithstanding tive table, denoting income, assets and reserves, wlt®”eV 
the fact that the Royal Victoria is the larger company, they steady growth these seven years. Compared with iW* 
wished to make it a condition to further negotiations that present showing tells of an increase in net premium 
the head office of the merged companies be in Toronto.” j„. interest income, in total assets and in insurance m "”- 

“ Hive you anything to say in regard to the figures and New business is about the same in extent as the prenons yw 
statements made in the Crown Life circular? ” The reserves are built pp from $416,591 to tsai,itt»

“ Only this, that I would conclude from them that the total amount in force has reached $5,n°’5o4^__ t «t*ade4
Crown Life management does not understand or perhaps ar*. calculated upon the Dominion Govern 
does not Iwant to understand, the basis upon which the pro- which is a stringent one, and an increase in 
position was made. Speaking only of the question of the upon a hundred thousand dollars is very crédita • ^
preference stock. The only other objection was one raised The interest on the company s mvestmen »
by the president against the issue of new preference stock, last year. A fact further creditable to tne »
giving preferential dividends. The entire propositon was that, for the third year in succession, the ratio 01 
one for tjie shareholders. The preference stock, if such income is reduced. It appears that the company^ ^ 
were issued, would be something similar to that already is turning out a good earner. The death claims, ^
provided for in section 24 of the by-laws of the Crown Life increased over the unusually small aggregates ” 
itself.” j 1905, are yet below the expectancy. The total ps*

Mr. Burke’s attention was then called to a statement in holders in the last twelve months-$31. ** * prised iw 
a Toronto paper, purporting to emanate from a director of claims, endowments, surrenders and fcojdeB.
the Crown Life, to the effect that that company reduced its 6y the company’s friends, dividends to policy Bowen, 
«pense account some $20,000 during the year while the 
Royal Vftjoyia increased its some $15,000.”

quite true,” was the reply, “ that the Crown Life 
I expenses, but its new business for the year was ; 
reduced, and even with the reduction in expenses 
igi. *0 boast _ about. The Royal Victoria, on the 

, - increased its new business 20 per cent, and re- Considering how many people are
duced it*(expenses to income 1 per cent. This is a very subject of life insurance, one can ___
material difference. I haye not sought for comparisons to there is so little interest at the capital in th* .~",V7,«•£■( 
be made Between the companies, as, whether the merger is the banking and commerce committee respecting 
earned out or not, comparisons can be of no particular bin to amend the Insurance Act. There is *,
benefit, but the facts are as I have stated.” tion that little is to be accomplished by speakers beW«
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Acadia Fire Insur-• thc arguments they present are potent to At the annual general meeting of 

(jouiiittee, un* e Department. ance Company, the directors whose ter# of office had ex-
connnce the * . ^ Government bill, and while suggestions pired, were unanimously re-elected. T% board as it now

Aft®* A there is no disposition to drive a hard and stands :—C. C, Blackader, Esq., president! iu E. Jones, Esq., 
ire inviteu, -t may ^ taken for granted that the ma- vice-president ; Donald Keith. Esq., Thpa-a- Ritchie) Esq.,
fut mefS.up committee will not insist upon any amendment Freeman Elliott, Esq., Geo. Mitchell, Egt-, C. H. Mitchell, 
£*£ptable to the Minister of Finance. Esq. \ *

On a charge qf defrauding his credi*s, Charles Arabey 
has been arrested in a boarding-house in Toronto. Some 
months ago in a small town in WeStefjË Ontario Charles

Th, Impend Tin Cp=to,to.h ;»=
tted for the transaction of general fire insurance on the fixed pjmy involved obtained about $4,$oo. They then left the
ortmium plan. , . . , country without paying their creditors.

L. * • • • I |1
The efficiency of the fire-fighting apparatus in Toronto Mr. Kennedy’s bill to amend the Railway Act by render- 

lunction is likely to be increased by the addition of an up- ;ng the companies liable for all damage done by fires caused 
t-kteautomobile.fife engine, to cost say $4,000. by sparks from locomotives was discussqti in the Railway

* * * * Committee of the Commons on Tuesday* The Committee
A attempt to float the stranded C.P.R. liner favored a suggested! amendment that i| a company com-

“Mount Temple” at Ironbound Island, failed, and the work pensated an owner ok property which was insured, the amount 
•n v, temoorarily abandoned until the next spring tides. of the insurance should be paid to the tawèf company. The

* * * * bill was held over for consideration. I
The filter of Messrs. Mitchell A Henderson, insur- * * * *

uiee brokers 4 Richmond East, /Toronto, possesses this * Winnipeg Board of Trade strongly otemses the clause in 
wnKaritv that in its 316 days (of Leap Year) there are no the new Insurance Bill, which provided that, ‘‘no license shall 
ST— be granted to any individual underwriters to carry on any

* * * kind of insurance business. ” In a resdlu|ioB to the Dominion
The Hamilton Markets Committee has increased the in- Government the Board represents that J’this amendment

sonace on the City Hall from $6a,ooo to $110,000. The com- is a discrimination against the légitima# Jlass of fire msur- 
mittee will require $23,040 this year, compared with $20,200 ance which would have an injurious efiftef on merchants of
■hwc “ h tbi$ city,” * * * who are in cases enable to obtain all

* * * * the fire insurance they require from lkeflsdd companies, and
In North Dakota the fire record is serious. Fifteen for the further reason that individual underwriting is affording

—.fur places reported sweeping fires in the business dis- the mercantile interests of Canada a-v#t I benefit in the re- 
The moral hasard is spoken of in this duction of rates, and it would be a politmejinjury and loss to

merchants if Parliament, through any $etj©t, prevented it* 
continuance. ”

•B:

fire and marine noter.

tricts in December, 
connection.

• -• • •
IThe fire protection committee of the Napinka, Manitoba, 

Board of Trade has collected quite a sum of money and 
ordered equipment for a volunteer fire brigade for that town 
of 400 people.

ROME RECENT FI

e e e e Trenton, Out—Primary school ct|dj|etely consumed;

01 “ "“"1 A. c. thmjhI«k« » .

* • * * extent of $300; not insured. â |
Prevention of rebating in fire as well as in life insurance Ottawa.—Ottawa Electric Railway Company's car No.

is asked by British Columbia. The Vancouver Board of 2Q2 destroyed. Loss, $1,000, fully covered.
Trade opposes section 71 of the draft bill providing that all Dresden, On*. Clifford Hotel completely gutted. Insur-
Provincial fire companies must obtain Dominion license. ancc g$000 on building and $2,800 oil contents.

Samuel Finkle, of Toronto, has been arrested) and will rnnttnts^Lo s ses^fô oho ‘insured for’$2^7oo
k charged with subornation of perjury and conspiring with destroyed, with , ,0jr’
Harry Green to defraud the London Insurance Corporation of in Hartford. L L p—
It,000. Further, Finkle stands in imminent danger of Toronto dunettes».—One-story collate£, st££
prosecution for arson and perjury. V ter of Prospect Avenue was destroyed c*raed by a stove-

• • * • pipe in a wooden partition. Loss about $$PO ,
Reparations were made by the Toronto Fire Department Gnrenbergfa ^ondahtecTkhop J"all burned*

to prevent a panic or danger if a fire bfoke out at McConkey s candy store, . dve-works a ad candv store fairly
«statuant while the Bryan banquet was proceeding last Buddings well insured, dye-works aad canoy store
seek. Ladders were placed against the walls and men were covered;------ «nt—Mr Hugh Gordon € shoe store and resi-
. ta, » to md, Mp U , d«„<?S«d to fcorat *.», »

The fire losses at Brantford, Ont, during the eleren Independent Cash Mutual, Metro,»!» “ *m*
■mths ended December 31st last, amounted to $9.377 on 1 for 8$ooeacn. __r»rherrv Clubs loss $750, insured for
Wdings, and $29,36. on contents, making a total loss of j CarW, Man.^arber^ ciub,i »s #750,^^ « ^
•M. pus was covered by insurance totalling $276,200 *^d damaged by *m*e and dust to extent
Œdudmg ™>200 oa buildings^ and $197,000 on contents. Caldws and fcunfer’s, auctioneers
11 Anew St* insurance company, called the Eastern Canada and valuers, loss, ’"Ad™gâîoo^^tiindqp1 Liverpool and 
Manufacturers’ Mutual Fire Insurance Company, has been pianos, $4,000, covered by, $2,000 n
hunched at Montreal. This is an offshoot of the Canadian Globe. a at 60 Bav St did $10 000 damage to the
Manufacturers’ Association. Lieut-Colonel Borland is SindiL flcr& tiN Embroidery A
Resident; Hon. J. D. Rolland, vice-president; S. W. Ewing, Canada Sen* Co, D. J.

, rah E. P. Heetem, ;i Tor/u.o, .he o, ,h, direct- Ota.™SJS^S'“fJSKt sfJfT **£ D. J.

The Toronto Fire and, Light Committee is in favor of Sinclair, $.,500, Wjjgi Ndfrhem Row of

jjgattr&i'gSis fcTOB ssr - teSr .tnu£
Tle "toudit-rer »,oo; »yp<p

were 4298,834. X * # Charles Tolhurst, fumitu* $Jp. Mr. R. R.
yfie^belp is good, and neighbor help is welcome some- Carney’s g“r^ b^urMoe<ll$4 jseo ^Anglo-American
g^ben self-help fails. A dumber of the suburbs of building ?b?ut in^L Hardvra^ and harness stock

have arranged that the fire departments of each will and $2.000 in de^r^ed-Insurance, $1,500
522Î, to ralh from the others when needed. Several worth
2TT1 ***** “d 5,ooo feet of hose are thus made avail- j in the Anglo-Amencam M K»* ^ ^ 7

J? one of six municipalities. Each of these has j Loss to various tenants about a ,ooq> p 
hose and hydrant couplings—an important matter. | by insurance.
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CANADIAN LIFE INSURANCE.

Statistical Story of the Life Insurance Business in ths
Dominion.

In vieT of the new insurance legislation now under discus­
sion. itj is interesting to note how the life companies have fared 
under the içonditions hitherto and at present prevailing. The 
effects of the Armstrong Law in the United States have been 
such that *ry considerable amendments have already been

Premium Income.

deecàed necessary if the companies affected by it am 
tinue operations of a profitable basis or if fnju — COB* to exist at all. While the bill now before thTDomi^TV1* 
liament is not perfect and has many opponents its efcr* r#" 
nowhere anticipated to be so rigorous as those of d»i 
strong measure. Still, changes under it are certain 
figures given in the accompanying tables may be evea * 
instructive than they are to-day when the new leeisU?0” 
in whatever final shape it may assume, has been a t-.k?’ 
month in force.

:

Net Life Insurance In Force.

British 
Companies.
S 19,455,607 

19,789,863 
35,930,272 
31,613,730 
34,341,172 
39,4*5,344 
43,809,211 
45,655,951

Fetid
Alljj' j Canadian British American 

t Companies. , Companies. Companies.
187$ . . .1$ 707,256 'I $ 623,296 $1,551,835
1880 -i . . 1,039,341
1885 .1. . I 2,092,986
1890 . . . I 3,921,137
1895 . - > 5,702,783
1900 . . . $! 9,373,405
1905 - - 1 13,947,827
1906 4. . ; 14,093,056

Taltin^ first the totils for life companies, it is seen that 
the aggregate 
bv $19,500 
000,00a
whole, as judged by premium income, moved in a retrograde 
direction. , The Canadian companies occupied a position in 
1875 fnidway between the English and American.

Canadien 
Companies. 

$ 21,957,396 
37,838,518 
74.59UI39 

' 135,218,990
188,326,057 
267,151,086 
397,946,902
420,864,847

American 
Companies. 
$ 43,596,361 

33,643,745 
49,440,735 
81,591,847 
96,590,352

•24,433,416
188,578,127
189,740,102

AllCompanies. 
$ 2,882,387 

2,721,128 
4,619,978 
8,004,151 

10,292,354 
15,006,94 i 
22,080,717 
22,364,456

91,272,116 
149,96:. ue 
24«424,$67 
319,257,$li 
431,069*6 
630,334^40 
656,260^00

1,102,058
1,723,012
3,060,652
3,452,205
4,261,181
6,632,658
6,687,539

579,729 
803,980 

1,022,362 
1,137,366 
1,372,355 
1,500,232 
1,583,861

1
' ->l dm

Sec
she
mi*

: Cool
years they had increased their lead over the British '•~»|riniri 
by $18,000,000, and gained on the American by dose 
$4,000,000 in net insurance. And, whereas the British 
panics had increased their business by the end of 1906 by 
only 134.6 per cent, and the American companies by 335 pa 
cent., the Canadian companies bad added to their net:— 
a nee by 1816.7. In the following table are given 
items for the five years, 1902-1906.

city.
premium income, increased during the 32 years 

, and the amount of net insurance by over $570,- 
to 1880, the business of the companies as a

the ci
>.000
Up I chin

1

In five
Î
; No. policies 

in force. Liabilities.
$109,658,530

120,920,037
131,696,790
«45,265,323
157.VM.823

Assets.
$130,062,080

141,217,468
154,708,128
168,520,800
180,431.776

Income.
$24.995,08$

27,402,634
30,225,20$
34,4201488
36.004.198

Expenses.
$14,823,893

16,509.683
18,791,924
21,477.621
20.613,778

Policy holders 

$ 9,397,971 
«0,18»,*
“Ms*
'>.796.504 
ISAM»

Separating the totals given in the above table, we iai 
that the British companies show a slight decrease in 
bet it must be borne in mind that the assets shown hew 
not the total assets of the companies as held at their had 
offices, but only such as are required to be deposited hen to 
comply with Canadian Government requirements; or neb 
varying amounts, not required by law, as the authorities of the 
companies may from time to time feel disposed to iaveto ■ 
Canadian securities. The assets of the American and Cana­
dian companies increased by 31.1 and $5.8 per 
specttvely. Liabilities in each case increased by jri 
and $4.8 per rent., respectively. In 1906, the 
assets, excluding capital, amounted to $9,562,624 in the can 
of the British. $3,103,320 in the case of the American mi 
$11.508,381 in the rase of the Canadian companies.

1902 ....
1903 . .
1904 .ji ... 656,892
1905 • I. - 718,081
1906 . *. 4.. 768,057

541,493
603,823

; ask
rip

1
: niThese figures .show that the 

was increased by 226,564, or 41.8 
years, that assets increased by 3*.;
43-4 per ceM* income by 44 per <vpt. 
cent, and payments to policyholders by ji 6 prt rent.
large aggregate —J------- -—t j—* -------
S7.259.8N4 in death claims.
82.608^314 fas matured endowments ; 81.712.204 paid for *ur 
rendered txilirie*; $1,147.776 dividends to pot* v holders . and 
$3»2,6*8- paid to annuitants Hence, says the Blue Booh, for 
every $100 premiums received there has been $47,83 paid to 
policyholders, leaving $52.17 to be carried to reserve, ex­
penses, and profits. But on a later page it is stated that dur­
ing the 28 years 1879 to 1906 the total payments to policy- 
holders amount to 52.20 per cent, of premium income, which 
is a more favorable ratio than that for the single year 3906.

ri polities in fence 
cent ala

I-, liabilities by 
V» per

The ntbis of
ny.

that

rm
MUTUAL RESERVE TO BE WOUND-UP. one-fifth of the company’s Canadian business was transacted. 

In 1905, over 840,000 was collected in premiums fwm tbi? 
province, and from present information, it does not sppesrss 
if policyholders will receive very much, as the company is mm , 
to be hopelessly insolvent.

“T1
Applications have been made at both Toronto and New 

York this week for the winding-up of the affairs of the Mutual 
Reserve Life Insurance Company, and receivers have been 
appointed in: the United States. About 47,000 policyholders 
and $*7,000,000. in insurance are affected. A statement has 
been issued here explaining that the application for the order 
in Toronto wfas made by the petitioners at whose instance the 
decree was made on the 15th inst. by tlje United States Cir­
cuit Court ini New York. The position of the Canadian policy­
holders is considered satisfactory, as the winding-up order 
s® prevent 'any lapses. The liquidator, when negotiations 
are sufficiently advanced to enable him to do so, will advise 

Canadian policyholders of the arrangements made, and 
in the meantime any premiums falling due should be paid 
to Mr. {Clarkson, the interim liquidator. Messrs. Macdonald, 
Sheplejf, Middleton and Donald, and that firm are acting for 
the liquidatif»

Thfe company has about $3,000,000 insurance policies in 
Canada, and ;a deposit with the Dominion Government at Ot­
tawa of 8265,000 for their protection On September 1st, 1907. 
The cojupapy had gross assets of $3,701,602.41. liabilities of 
$5,4i8,bi7.ij> leaving a deficit of $1,717,114.73. Chief among 
the hanilitikn of the company on September 2nd 
claims totalling $1,008,404.64.

Th s Monetary Times has authority for stating that the 
reported reinsurance of risks of the Mutual Reserve by the 
Imperial Lite Insurance Company of Canada has no founda­
tion in fact,' The latter company have not discussed such an 
arrangejneifti

This newf of the application for the appointment of re­
ceivers, skyjs our Winnipeg office, has been a sore blow to 
many ; tolicylfolders in Manitoba, where it is estimated that

bn
loos

be
km

DOMINION LIFE ASSURANCE COMPANY. tkt

teat
Constant work by its field staff and steady economy 

management are bound to tell favorably upon the busmen 
a life assurance company. If. in addition, the 
ciples of life assurance are maintained by its head

Waterloo County has pw»«

me
eq>
tne
Uni

the a company cannot but prosper, 
an exemplar in the matter of insurance company 
There is reason to think, judging from the record ot tae 
minion Life in its nineteenth year, that the company Mi 
formed to all the conditions above described. For it* "jjjjjjj 
is a very satisfactory one, indicating prosperity and 
strength.

TOO
fide
will
rat)
ten
it 1

c ma
the largest in*The new insurance written in 1907 was 

company’s history, being $1,315,000. This fotti
with $816,000 in 1903 and $916,000 in 1904. lolav”as 
amounts to almost seven millions and a half. Thnre^^ 
crease in premium and interest income ; and it is 
to find that the interest receipts alone sufficed to pay ^ 
all death claims and matured endowments of the year* °» 
medical fees and head office salaries as well. Ke 
strongly maintained, and the rate of interest earning. 
Mortality, on the other hand, is low, especially i» g#fiB 
Abstainer Section of the company’s business, to wo w jy 
are generous. The company makes very good ltl“* 
policyholders.

id

Iare death

I
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MONTREAL SECTION
"" • --------- '----------------------- jr. P ALLUM.Editorial, Phone M. 1797.BÜ BOARD OP

MONTREAL LIGHTING QUESTION.

lor Better Term»—British Capitalist on the 
Stringency—Company News and Notes.

Monetary Times Office,
Montreal, February 20th.

_ o-nncii may, in the near future, adopt a notice , ^S“as brought forward at the first meeting of
i^^rouncil praying the Provincial Government to enact 

the citizens may be given better terms for gas ‘jTdSMmg by the Montreal Light, Heat and Power 
SimSvOT by any other company doing business in the 

petition sets out that the company enjoys rights in 
*hu* nractically amount to a monopoly, and that the 

i^durgtd Ire disproportionate to those charged in other

1 i 6
ilar onWrite for Special

I

KSBONUS ST
Post free on applies'

—1■

0. M. STEWART & CO..
Ilf

WTh, situation which was created a week or w ago by the 
oHhe Street Railway- to pay its share of the cost of

mmmmp-

m of the appropriation over till next meeting leaves the 
neesertr in a doubtful position. Meantime, the rains at the 
ad of last week, in the item of snpw removal, saved the city
11 least 110,000.

"When the effect of the present financial stringency and 
■fatrial hesitation wears off. British capital will turn to­
mb Canada as it never did before,” said a British capitalist 
m the Monetary Times at (Montreal this week. He was on his 
tgy koine after spending several months looking over Canada.

‘•Each time I visit this country 1 notice a great împrove- 
neaL" he said. “This time the growth has been marvellous. 
Speaking more especially of the West, I think, the weak spot 
fain the tendency to speculate in land. Everyone seems. to 
aped to sell at about twice what was paid, the result being 
lint after the land changes hands a few times die pnee asked 
faias to assume formidable proportions. Some one was xnre 
to ret caught sooner or later, and there are a lot of ********.

in the West just now who wish they had their

RIALM131 St. Jaa»<
. fa

%BS£> “fully demonstrated, while the crash in t 
south will be a lasting warning to British

11 ! m ii
As initiating judgment «agites i. SïlS'î'vtiSfbn* 

Bench. Un. «««k, ,h«WalM 
ing maintained against Messrs. E. A- Robert 
fo? control uf the Montreal Electric Light ; Company. Ihe 
Superior Court had declared Messrs. Rober^ 
inallv, there were five incorporators of the Company, among 
them being the late Senator, Ryan and S* Johnit Abbott 
The Robert Syndicate later secured the ’virtue
thereby claimed to have secured the Abbott 
of an entry in Abbott s books acknowledgifaf^ P 
for the charter of the company. But the r^ftfPSir
chases from the Abbott heirs, and title l° no
John Abbott. Hence they contended that ti|re had _bee» no
previous sale. Both parties Iwd at
of the original incorporators. The: disputejfcfrte to a neM a 
a meeting called for the purpose oforgam WW . Ihc Vipon 
interests elected Mr E. E. Vipond « the
Robert intetosts elected Mr. ^-A- . Sup£rior
lion. Action was then brought by botondmj* the Su^nor 
Court, the Robert interests triumphed, mw„nV°r”
of King’s Bench, the Vipond interests t*1«B»Ph-. ’
the company has been prevented from entering *** ,
by the internal discord As soon “

•..led the Montreal Electric Light Compafa may oe expect ^d to become a competitor of the companjj already m the

field.
Neva

;
hack.”

Speaking of the Canadian banking system, he said. 
“Here is no question that the Canadian banking system has 
amply justified itself during the past six months or so. 1 
toe heard a great deal of complaint about the banks not 
hoieiing up and letting the people have money. I can only 
**7 that from what I have seen in the West, I have nothing 
fa praise for the way the banka have been closing down on 
baas during the past six months. My only criticism is that 
tfa should have closed down before they did. Had they done 
*°i ‘Peculation would have had the break put on before it 
***cked the top-heavy condition and a good many who are 
■°» bound to make heavy losses would have been spared this 
efarience. Anyway, the banking system has emergeo 
tnamphant from the recent severe test, while that of the 
United States displayed the greatest weakness. England, 
jw may be assured, will not lose sight of this, and I am cont 
“dent that when normal conditions are again restored, you 
55. S»d that English investors, will turn towards Canada 
wfa than the United States, instead of regarding the re- 
«ut panic as a great misfortune, Canada will come to regard 
" u °ae of the best advertisements she could -have received, 
l*M®ach as the soundness of her financial system has been

if
Company.

The director, of the Nova Scotia Steel 
met here this week and cons.deredthe «jolt

This was a most satisfactory document, snow™* 
net profits of no less than $944,790 66, as djainst *96o> 
for the preceding year. This show, a reaction> of •‘«.ooo,

B tvs =yisa?gtfsfei.g.Sft
on January .st, .907, was *e credit

r a, c8 00a to waelransferred to the credit, of the special re-

d.p,r..7
company. A of ™ v* d tQ the

experienced in iron and steel, but fell 
ment*. The report was eminently satisf 
strates the efficient management of the .
splendid position in which it finds itself. 1J 

( Continued on Page >42#|

•*3,000 Shawintff___
Co. First Come. J’» 1W4« 

•*0,000 Dominion Power A Transmit* 
Wee Co* 3% 1932. at ettmetive price*.

at er A Power

□ in coal ship- 
rv, and demon- 
11 pany 1and-^the

w. GRAHAM BROWNE & CO.
20 ST. JAMES STREET. MONTREAL.
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$42,000 ill that year. The city owns its own 
which produced a revenue of $5,400 for last

The president of the Union of the British Colon]» 
Municipalities, Mayor Kcary, has asked Attorney-C^! 
Bowser that action upon the proposed amendments to tW. 
Municipal Clauses Act be deferred till after the meeting# 
the Union, to be held in Nanaimo on Wednesday. Ttotr. 
seven municipalities will be represented at this meeting 7" 

Debentures of the city of Edmonton, Alta., «■~-TITniI 
to $850,000, at 5 per cent., have been sold to Coates ft Sea 
of London, England, at MS 10s. 6d., for £100, debenture 
payable in London, England. This is locally considered a 
satisfactory sale ; by it, the city’s requirements for 190I is 
connection with necessary civic improvements have bees m- 
vided for.

that •This sleek we may glance towards a financial happening 
in New YcHtk. Six times as much money as required was 
offered to Mew York City on Friday week at the fifty million 
dollar! bond" sale. This is an indication that the money 
stringency is no longer acute, where a few weeks ago, little 
boys *ith carefully kept cash savings were the heroes of the 
hour. I On# may board the train in Toronto, roll dp comfort­
ably ip railroad bedclothes, and awake next morning in New 
York. This contiguity of Wall Street to Canada’s commer­
cial and financial centres Necessarily makes monetary senti­
ment in the two countries somewhat interdependent. 
Domiijnon has a happy knack of putting forth strong efforts 
to reject New York’s bad sentiment, and of cautiously accept­
ing its good. The success of the largest sale of bonds in the 
history of N*w York is a sign pleading to this country. There 
were morç,than a thousand bids. If money is more freely 
or< ulating across the border, Canada, with its sane con- 
servatisrn should obtain easier money in the not far distant 
future* Much of this will flow into investment channels at 
the head of which municipal bonds are one of the alluring 
attractions.

that tl•Mer systee,
year.
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With a population of 15.000, many fine public buildup 
good streets, and municipal waterworks, sewers and 
lighting, Fort William, Ont., has a wide and subsantial 
foundation for future progress and prosperity. The gnu 
assessment of the city last year was $11,000,000, as compand 
with $8,858,000 in 1907. Business assessments totalled $#4,. 
115, value of lands, $4,283,572, and value of buildings It,. 
083,300.

eight«
tid'd 1

I
In a writ of suqimons issued by the Crown Bank of Can­

ada against the Corporation of the Town of Gravenhant, 
Ont., and Archibald Sloan, the bank is asking for a judg­
ment perpetually enjoining the defendants or their bailiffs 
from levying by distress or otherwise upon the goods of du 
bank in the factory formerly occupied by the Clark Mam- 
factoring Company in Gravenhurst, thé sum of $514.40 ia re­
spect of certain taxes.

The St. John’s, Newfoundland, estimates of expenditure 
for the current year are approximately $12,500 more due 
1907 ; in all about $173,000. The estimated revenue is 117V 
000. The interest in the debt is increased by $8,500 in the 
last two years—debentures for $100,000 and $75,000, having 
been issued by the Government for the construction of the 
new water works. The first debenture bears interest at 4 
per cent., the second at 6 per cent.

An extensive programme of public improvements «as 
carried out by Regina City Council last year. A sum of over 

! $300,000 was expended on pavements, concrete curb sad 
I gutter and concrete sidewalks; the waterworks and sewer 
; systems were extended and about 300 residences have beta 

connected. A large compensating basin was built capable 
of containing 1,000,000 gallons of water, and in addroou * 
storage basin at the power-house to hold 500,000 gallons.

An act to amend the charter of Portage la Prairie, Maa, 
has been brought up before the Provincial Law Amenanani 
Committee. It has been agreed that several clauses be pue** 
to the Railway Municipal Act instead of having wnendsaests 
made to the town’s charter. Another clause provides that 
city have power to construct or purchase, maintain and opi­
ate ap electric light or power works system within the 07 
limit The bill has been laid over for further considéra»*» 

Ottawa board of control has decided to recommend 
renewal for three months of the temporary loan of P7Wj” 
negotiated some time ago and becoming due on Match 
Recently enquiries were made of Parr’s bank, London, 
conditions upon which a renewal might be made —■ 
vice has been received that the rate would be three-qnano 
of one per cent, above the Bank of England fate. 7 
it is hoped that conditions will have improved ium<£^hlf 
justify the sale of at least the 4?4 debentures on

The estimates for Hull, Que., call for an ****^*l,*J 
over $4,000 more than was expended by the W 
The increase is caused mainly by the 
for street improvement. Money has also been s« ^ 
the installing of twelve new lamps, and for the 
of new water-services wherever they are required. 
estimates call for a total expenditure of $ita,f7f-^ 
amount $46,000 is provided for water-works 
$66,172.90 for corporation expenses. There is a g"!1 
come to offset the whole expenditure. rwj to

The proposed annexation of Notre Dame ^ the 
Montreal was discussed at a public meeting .- ^ yp 
Town Hall there last week. Opinion on the suv^^ 
divided, and no resolutions were passed- A P. tmoe8t, » 
was held at the same time in Victoria Hall, 
discuss the proposed annexation of a part or tne 
of Notre Dame de Grace to Westmount The my fagth
He explained that the present assessment of Notre ^ ^
Grace was between $700.000 and $7$o»<xx>» *>ut

Ai»

.me F/ 1NEWS AND NOTE$.
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Xokondl, Sask., has been incorporated as a village.
Itj is proposed to extend the limits of Vancouver City.
Guelph,-Ont., City Council, have decided to advertise all 

.civic office?' falling vacant.
Brantfogd, Ont, requires $5,000 more for public school 

purposes th?s year than in 1907.
Vancouver Park Board has adopted estimates for the 

current year amounting to $27,000.
A proposal for the establishment of an advisory board of 

public wc^|^| came up before the Montreal City Council on

Messri'Wood, Gundy & Company, of Toronto, have 
been awarded $102,090 Fort, William waterworks, $30,000 

ectric light, and $25,000 high school debentures.
Messrs. Æmilius Jarvis & Company have been awarded 

$11,000 Town of Selkirk, Manitoba, school debentures, bear­
ing 5 per cent interest and patyable serially over a period of 
20 years, jfir . ^

Guelph, Ont., proposes to give $10,000 towards securing 
the proposed site for the extensions of the Western Fair build­
ing in that ! city, leaving $25,000 to be contributed by the 
Government*

Napinkà, Manitoba, seeks a charter of incorporation. A 
delegation from the village waited upon the Law Amend­
ment? Committee last week to urge the many financial ad­
vantages, lijcély to result therefrom. The assessment to-day 
is $80,000.

- Regina, Sask., building permits last year figured 480, 
and totalled $1,177,840. Tbe figures show a slight decrease 
as compared with 1906, but in that year several large works 
were Undertaken, as, for example, the new post-office and city 
hall building-

Messrs* | G. A. Stimson & Company, of Toronto, have 
recently purchased $25,000 bonds of «the town of Goderich, 
Ont., I bearing 5 per cent, interest, and maturing in twenty 
annual instalments. The price paid was consiedred a very 
good lone, yre believe. \

According to the City Assessor, there is nearly a million 
increase ini the assessment of Guelph, Ont. The total pro­
perty Valuation is now $6,086,000, as compared with $5,440,000 
last year. An increase of 600 is recorded in the population, 
which now‘stands at 13,700.

Windsor, Ont., has awarded to Æmilius Jarvis & Com­
pany $53,593-71 4% per cent, local improvement debentures, 
payable serially over a period of ten years ; and $23,391.64 
5 peri cent, debentures, also for local improvements, and ma­
turing serially for ten years.

ifhe n#t interest bearing debt of the city of St. Johh is 
$4,621.406, Or about $100 for every man, woman and child in 
the city. The net debt of the Province of-Ncw Brunswick, 
taking the estimate of Mr. J. K. Fleming, is $3,700,000, or 
about $yi per head of population.

The financial statement of Greenwood, Ont., for 1907 
show? that the city has a bonded indebtedness of $84,000, 
with a sinking fund of over $10,000, the city having taken in
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Carberry, Town, Geo. Balfour; Carman, l’i »n|A. Malcolm- 
son; Clanwilliam. Walter Mann ; Cornwall s. B W. Shaw ; 
Cypress North, M. Collins ; Cypress SoutjE |WET. Sutcliffe; 
Daly, John A. Dyer ; Dauphin, SV. Gorby ;
Dauphin Town, J. W. Johnston; Delotame. Town,
D. L. Livingstone ; De Salaberry, jf r a# Chenard
Pufferin, F. W. Kirby; Elkhorn, wijlaJjt, A. McW
Fraser; Ellice, Henry Tillman; Elton, HebertfReid; Emer 
son, Town, W. W’. Unsworth ; Edward, (['. Mimdell ; Ethel- 
bert, Leander Hill; Franklin, Thos. CoutjjH; jfljlbert Plains, 
J. C. Turner; Gilbert Plains, Village, J.jflQ. iSmer; Gimli, 
S. Ç. Thorovensen; Gladstone. Town, 4 S. Iio.'ley ; Glen- 
wood, J. W. Breakey; Grandview, Wm. Dit kie; Grandview 
Village, XVm. Dickie ; Gretna Village, ll*nr; Fi'Stirk ; Grey, 
W. C. Soole; Hamiota, Jos. Andrew ^ Hwiidta Village, Jos. 
Andrew; Hanover, D. Dueck; Harrisdn. B L. McGill; Hart- 
ney Town, T. B. Woodhull ; Kildonan. Q|o. jF- Munroe ; Kil- 
larney Village, R. Brown ; La Broquene, jt A; Lmerte; Lang­
ford, R. Dunsmore ; Lansdowne, M. É. Ik.ughtttn ; Lome, P.
E. Bourque; Louise, Wm. Cranston Sheipe (t) ; Mac­
donald, H. Grills; Manitou Village, tig T.. Atm strong (c),
G. F. Bradley (t); Melita Town, W. F# Thomas; Miniota, 
Wm. Howard; Minitonas, E. WidmeyerMinnedosa Town, 
E. Bailey Fisher; Minto, G. T. Turley Mbntcalm, Joseph 
Baril; Mordcn Town, C. McCorquodaleflMorrii, D. M. Ure; 
Morris Town, R. S. Paterson; Morton, Bj G. {Smith; Mossy 
River, D. F. Wilson; Neepawa-Town, J. §L Bradli y; Norfolk 
North, T. R. Vardon ; Norfolk Sgtek, R. J. Mills ; 
Oakland, W. T. Johnstone; Oae! Lake, R. H. 
Hockin; Ochre River, W. H. Johnsoit ; Odanah. H. S. 
Taylor; Pembina, J. E. Gayton ; Pilot Mpund, Village, D. W. 
Morden ; Pipestone, A. P. Power; Plut» Coulee, Village, B.
H. Emerson ; Portage la Prairie; David lldCou *n ; Portage la 
Prairie, City, F. W. Clayton ; Rapid CSy, G feorge McWil­
liams; Rhineland, Peter Braun; RitcheL G. T. Landry; 
Riverside, J. H. Putnam ; Rockwood, V. W. Me rarlane; Rose- 
dale, Benson Peters ; Rossbum. R. Carton ; Rosser, W. H. 
Beachell ; Roblin, A. G. Irwin; Russell. D. M. Kinnaird ; 
Russell Village, E. M. Williams; SaskajfctyeWatl, Geo. Grant; 
Selkirk Town, T. Partington ; Shellmoutjb, F. (5. Richardson ; 
Shell River, Chas. Brvdon ; Shoal Lake, Frank Dobbs; Sifton, 
R. H. Hockin, Silver Creek. W. Mr Kay 3 Sour if Town, J. W. 
Breakey; Springfield, C. Christophers^; Stanley, C. Mc- 
Corquoffale ; Strathclair. A. Mclntyre g fStratf< ona, R. R. 
Houghton; Stuartburn. Theo. Wachna ;St<>hewnll Village, J. 
C. Collinson; Swan River, Jas. Armstrong ; St Andrews, J. 
McDougall; St. Boniface Town. J. B.JCott*; tSt. Clements, 
Thos. Bunn; St. Francois Xavier, P. t.uillçb; St. Laurent, 
W. G. Houghton (cl, A. D. Laronde w)1; :St, • Paul. Alfred 
Masters (t). L. A. Ferguson (cl ; Ste. Rose, Clips. Jacob; St. 
Vital, J. P. Dumas; Tache, Theo. Poir|ef; Tuhle Mountain, 
J. M. Baldwin; Victoria, A. W. Goukhgjg:; Virdni Village, J. 
L. C. Menlove ; Wallace, J. F. C. Menlofe; Woodworth, W. V. 
Stevenson; Whitehead. John Farden; Whitemouth, Jas. H. 
Skeeles: XVhitewater, Jas. Donley; Wirjfhester, D. L. Living­
stone; Winnipeg City. C. L. Brown clffif. Ç. Thompson (tl ; 
Winkler Village, P. H. Neufeld: Woorlfcsds, M. J. Proctor; 
Westbourne, P. St. C. McGregor.

ItLu, 1908-February

would be $1,500,000, which would produce 
L*«ânital income of $i3>5°°-
! sa etfsafasdiî car c £
Car fiv, vears remain the same as the amount received by J, mileage and 8 per cent, on the gross earnings, 
vL, 000 At the end of five years the company suggests 
iTTai wo be added yearly, which would make the amount 
if rikritv would be receiving at the end of the contract L, QOO a year. The alternative suggested by the 
«-ninv is said to be a straight percentage of 6 per cent, on 

earnings. In return for the concession the corn­
er Pf°mises to instal a complete new system, within five

^Guelph Ont., city authorities recently asked the various 
Airtered banks having branches there to submit tenders for 

advances as might be necessary during the present 
"T to meet current exoenses. The Traders Bank offered to 
Un nn to $100,000 .it the lute of $ per cent, per annum, 
sübseauentlv the local manager verbally agreed to increase 
iimwin, if required, at the same rate of interest, allowing 
a, dry 3 per ceht. for what it had on deposit. The Bank 
ef Commerce offered to lend such money as might be re­
mind at 6 per cent., on the loans in excess of what the city 
miiht have on deposit. Up to this amount it agreed to charge 

percent and to allow the city 3 per cent, on what funds 
in lying in the bank. The Local Finance Committee has de­
cided to recommend the City Coucil to accept this latter.offer.

it rate

♦

•J

BRIDGETOWN WANT$ MAWIFAoTUNERC.

An era of municipal advertisin^oas da 
dae Provinces. In these days, in a large country, capital 
nest be kept informed, through the Press, of the opportuni­
ties for its employment. Bridgetown is situated in
the famous Annapolis Valley, and is at the head of navigation 
* the Annapolis River. Not only is it surrounded by agricul- 
tanl country, but it lies between two lines of railway. Its 
aeairipal affairs are in excellent condition, and special in- 
droements are offered to manufacturers who propose to locate 
them. The municipality which advertises its attractions 
ieaves its rivals far behind.

wned in the Mari-

HAUFAX CITY NOT TO PAY MAYORAL EXPENCE$.

To refund to the city of Halifax the sum of four hun­
dred dollars, paid by the city for his travelling expenses in 
mending the convention of the Union of Canadian Munici­
palities held at Winnipeg in 1905, is what Mayor Macllreith 
has been ordered^ toi do by the Supreme Court of Canada. 
The suit for the restitution of the money was begun by the 
Me R. L Hart, who instituted an action in the Supreme 
Court against Mr. Macllreith, claiming that the payment 
d the expenses of the trip out of the city treasury was 
“legal, not being provided for by the statute, and, there­
fore could not legally be assessed for on the ratepayers of 
•he dty. The action was tried and dismissed. Mr. Hart 
Wealed to the Supreme Court, who ordered that judgment 
«entered up for the plaintiff, and that Mayor Macllreith 
”und to the city the money paid for his travelling expenses 

ST4** From this decision Mayor Macllreith ap- 
P«M to the Supreme Court of Canada, who decided against 
JJ* *ayor. As a result Macllreith will not only have to 
row «he sum of $400, but also will be compelled to pay 
w tfce costs of the suit in all the courts in which the matter 
vis heard

*e Mayor’s expenses should be paid by the 
2[v$nt it has been decided that the payment from the 

■ treasury was illegal. The average mayor does 
r*Teceive a sufficient salary to perform his numerous 
?"***■“ to attend the various functions, which every year 
”to*ne more numerous. Some way should be found of 
W®g Mayor Macllreith his expenses. After that, the 

61 be revised in order that such an unfortunate
4 lr could not happen again.

:I$ !

CANS.CANADI

Editor, Monetary Times;—
Sir,—I would like to point out thMj in 1892 when I first 

started emphasizing that Canada had é place on the map of 
America, by insisting that "citizens of tie United States were 
not exclusively “Americans,” "I bad iot many supporters. 
To-day there are many many thousands on bbth sides of the 
line who are extending this same idea:

Visitors to the recent St. Louis fail noti 
near the grounds and its name “Usonai Hotel?* could be seen 
from a long distance away. The nam J*as OBily and hourly 
a subject of conversation, and self-resjMtiagl citizens of the 
great republic, by the hundreds, admitted that the position 
of the United States in endeavoring tajfappropriate a title to 
which others had an equal right, was vqiozig and undignified.

The people of the United Sûtes arênot y$t free from the 
Ben Butler and Goldwin-Smith idea aboft 'Canada’s. “Manifest 
Destiny,” but the mind-forming comnpeitiel; the universi­
ties, are turning out thousands of young men |i*ho understand 
with Principal Elliot. Bryan and Clevettrtd sJ|o, as to where 
Canada is to be on this continent, i.e., tie dominant influence 
in all that is best for the advancement « |he fforld under the
aegis of the Union Jack. .11: IL.. .

This time would be rna^e .shorter iffcle vprld were made 
to understand that the United States w*j o*one of many 
peoples who are of "America” and aifilAfricans.’

It would surprise all Americans if imey Shtw bow many 
Canadians are professors and principalsjit U g ted States uni­
versities. Talk of Canada being “AnuAeanbed.” It ,s the 
other way. The United States is being Cadadi,

Yours, aq, E

the big hotel

MUNICIPAL OPFICERC OF MANITOBA.

iQgg^î following are the municipal officers of Manitoba for 
tint »» B , ,cases> except where otherwise noted, the office is 
*an clerk and treasurer. Where this is not so,
Wicketo* mdicating "clerk" and “treasurer" are given in

Hennrtri?’ ^ Thomas; Argyle, J. Harrower; Archie, 
H*.!! ywerfield ; Albert. W. Kilkenny ; Assiniboia. Frank 
g». oitrost. B. Martinsson ; Birtle, T. |W. Thompson ; 
»*» tIZTV £ Dudley ; Blanshard. G. McIntyre ; Boisse- 
ioe p;,„ u Smith; Boulton. Edwin Armstrong; Bran- 
Ihrr SLk ' v <Tn ,c>- G. F. Svkes (t) ; Brenda, Rufus 

’ Br6ke”head. S. J. Burgess : Cameron. T. B. Woodhull ;

mixed.

. Murray.
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WESTERN CANADA SECTION
Representatives Amalgamated Frees of CanadaSMITH STREET, WINNIPEG, - - Phono STBS.? Die

n
government and the seed supply.

Movements of the Grain Wheat Market—Business in 
Manitoba Legislature—Annual Meeting of 

Chartered Accountants.

THE| CAPITAL 

$2,000,000 
HEAD

-------------------------------------------1 OFFICE
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' 'he conditions have been favorable for Western Canada 

duririg thé bast month. There has been sufficient snow and 
frost to endure a good seeding time. Business generally is 
much better than expected, although collections are slow. 
A wholesale merchant of the city emphasized the fact that 
these were no slower than in previous years at this time, but 
the cry of tight money was sufficiently alarming to make the 
returned drafts look twice as large as those of Either seasons. 
The hanks are none too willing to allow credits freely for 
business purposes. The money requirements for moving the 
graii crop'have practically returned to the banks, and the 
expectation! that money would then ‘become easier have not 
been’realized up to the present. For the few who succeed 
in getting fines of credit at 6 per cent., there are many more 
who lire paying 8 per cent, at present, 

for the
' "he action of the Dominion and local Governments in 

supp ying Seed wheat to farmers has undoubtedly painted a 
much brighter prospect, which assures that all the available 
land in the West fit for seed will be laid down in crop. One 
result of the Government action is Aat farmers in some 
case; have begun to sell their oats awd wheat in anticipa­
tion of purchasing from the Government, they receiving 
threq years in which to pay. Business men generally are 
optimistic ; as to the opening up of Spring. The large 
amount of railway construction and other works, with money 
for i avesttnent coming into the country,; is bound to have 
its el feet on trade and ease the mone^ stringency.

' ‘he Wheat situation has not materially changed dunng 
the i iast nfeek, although there has been a heavy slump in 
pne* from 106K down to 103. Most of the losses were 
recot ered to-day, when prices again touched 105 for cash 
Whejt? Considering the fact that the Government are 
buyi ig seed for farmers, this decline was not generally ex­
pect! fl, but the fact of the Argentine having shipped a larger 
amoi int of .wheat than she has ever done in one single week 
was Sufficient to scare all the wheat markets of the world, 
and (he Chicago market dropped from 97 Xc. on the 6th to 
92*41- to-day. Undoubtedly, the large shipments from all 
coun tries for the past week have had their effect ; how long 
they) will he able to keep it up depends altogether on the 

et’s Etfjrel. One thing is practically certain, that before 
July and August wheat will be a scarce commodity. W’hat 
we 1 ire immediately concerned with is, are the farmers of 
Western Canada to get the benefit of the three odd million

sei, or is the money going out- 
at a time when it Is urgently needed at home?

ë ,

This was of such importance and rush that the Governactt 
could not wait for three or four days until the Hoese ml 
A measure has been passed for allowing municipalities u 
borrow from ten to twenty thousand dollars for seebpin 
purposes where required. Another important 
be decided before Friday is the amendment of the Gnie 
Exchange Act. Should it become a Government menue, 
as proposed, and pass into law, it will have a disistrws 
effect not only on grain growers and grain marketing, tat 
on nil business interests in Western Canada. With regard P 
another measure, it is rumored that the temperance agitators 
will not have their demands acceded to for the closing M 
bars at business hours. It is possible that the next Gom­
ment issue will be a temperance one on which the Govern 
ment will stand or fall. Another question before the House is 
the establishment of a Government-owned abattoir aad Rod- 
yards in the City of Winnipeg, which are an absolute seces 
sity.

Estate Revival.
It was little expected two months ago that real estate is 

Winnipeg and the West would revive so early in the new ye*, 
after receiving such a knock lastrftil. Hardly a day passes 
but some deal of considerable magnitude takes place, either 
in house property or building lotsS^ The tendency on all tk 
smaller deals is to buy on the installment plan, with a •» 
cash payment. Several sales from S 10,000 to $50,000 taw 
been consummated during the past fortnight ; in fact, taere 
is just as good a demand for property now as there waist 
this period of the year in past winters. Fort William loots 
for a very active season during the next two months. * 
the location of the Canada Car Foundry and the Bartw 
Wire*"Works, together with the Transcontinental 
terminus, activity has started in real estate ardes twt- 
and a large amount of building is anticipated for theapnni 

1 In Winnipeg, several warehouses are planned for cowpc 
lion, as well as a number of apartment blocks to be «ww 
by a syndicate composed of English capitalists, with 
in St. Paul, Minneapolis, Toronto, and Victoria, tm*r t* 
name of the North-West Land and Business Exchsnge

The Real Estate Exchange held their anmitamWR 
during the past week. The president, Mr. Ross^rrimes 
the work of the Exchange during the last year regart r " 
investigation into methods of assessing properties, 
specific examples of unequal taxation _ w*
Some of the suggestions recommended bv the fcxc 
been acted upon the authorities. The ^
taking an active interest in everything pertain ng 
welfare of the city. It was hoped that the city s 
now on hand, totalling over 4X million dollars, wwuo 
upon the market, and the work of construction 
plant and other matters of general progress attenocu
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dollars devoted for seed purpo 
side Canada Th

«CMWhere will the Crain be tt
fecharjThere has been considerable speculation as to the Gov- 

ment buying wheat and oats abroad, and it is not evident 
why everjt Sendeavor should nor first be put forward to secure 

' formation as to how much wheat and oats can be 
the farmers of the West, even before hauling

Allern

The little town of Minnedosa, on the Yorkton 
the C.P.R., is the latest exponent of an ambitious ^ 
ticable power scheme to secure local industn s. —mi» 
that the town has entered into an agreement 
capitalists 'to instal power plant of a nummem^^ 
power, which is to be in operation during j”, lt fod 
for the supply of light and power to the a ! fca, de­
rates. It is also stated that the Power Company^ ^
posited $500 as a guarantee of their goodM 
agreed to purchase the franchise an<! jdant fh constnid>M 
Light Company. The timber required forjhe 

is already on the ground, and it is u 1
will start immediately on the Little Saska flooding * 
dam will be formed 1,600 feet long, 25 feet r*-

The Provincial Govern mem —
made between the r'|^(,aggreemest ** **

£accurate 
supy lied
seed frorajFort William, much less from across the ocean. 
The Wesiihas undoubtedly been hard struck this year, and 
the Monetary Times realized the situation when it first in­
itiated thin call for Government seed for stricken districts. 
Still 1 it is of paramount importance that as much money as 
possible b* left in the country while the present stringency 
rule!.. R
quirid, let them receive the benefit of the Government’s 
acticii. ff it has passed from the farmers’ hands and is still 
in Canadian territory, by all means it should be seen to that 
such seed;is secured without delay. To go across oceans 
nor boundaries for seed at the present time is to perpetrate 
an injustice on the farmers of Western Canada, and it is 
sine, trely to be hoped they will not be overlooked by those in 
charge of'securing grain for the less fortunate among them. 
80m 1 Drastic Legislation.

The local legislature, it has been announced, will pro­
rogue at toe latter end of his week. The session has been 
marl ped by legislation of a drastic nature, which, it is ex­
pect id, Will result in many benefits to the Province. A 
matter of great import dealt with was the telephone deal.
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meetings. T a losses on real estate........... .........................

To Dividend No. 86, 4% per cent. $ 85,500 
To Dividend No. 87, 4% per cent.
To Government and business tax.
To transferred to building fund..
To transferred to reserve fund...
To balance ............. .......................

<44 99

Î85,5oo
'i8,9 Me 4

10,000 odli
55,ooo _
34.944 47®:

forty-fourth annual report

The HURON & ERIE LOAN & SAVINGS Co. 1 272,764 09
I §11

614,509 So1THE CANADIAN SAVINGS AND LOAN COMPANY
rAL and
',000 THE HURON AND ERIE LOAN AND SAVINGS 

COMPANY. _ ,
By balance brought forward
By interest earned ...........
By rents

34,891 55 
579,167 95 

450 00
m>

:e
ftqm office buildingAmalgamated January, ISM.IKG

614,509 50
.— The forty-fourth annual general meeting of the share- 

Ud*s was held at the company’s office in London, Ont., 
«Wednesday, the 12th of February, 1908. ,

Present—-Messrs. J. H. A. Beattie, H. S. Blackburn, 
r p. Betts, P. W. D. Broderick, Dr. F. L. Burden, Hume 
Croaÿa, V. Cronyn, K.C., Dr. F. R..Eccles, A. Ellis, H. E. 
G#es, H. W. Givins, Andrew Greenlees, Griffith Griffiths, 

^F. G. Jewell, J. F. Kern, John Labatt, F. E. Leonard, J. W. 
Little, Judge Talbot Macbeth, A. T. McMahen, T. G. 
Meredith, K.G., M. H. Rowland, and others.

The president, Mr. J. W. Little, took the chair, and 
Ae manager, Mr. Hume Cronyn, acted as secretary.

The annual report and financial statement were sub­
mitted as follows ,

Annate and Liabilities.
Liabilities to the public

To sterling debentures _____
To Canadian debentures ......
To deposits ........... ..........................
To interest accrued but not due

-
•2,293,790 311 

3,247,598 2t 
1.953,135 

67,008

use aet
to

ed-grain 

he Grain
Ito

4 f, 561,532 28
To the shareholders :—

To capital stock paid up. $1,900,000
To Dividend No. 87, due Jan? 2,

1908..............
To building fund 
To reserve fund .
To balance ......

At'
d«t,ht 
regard to 85,509 00 * 

10,00^ 00 % 
1,655,000 00 •: 

34,944 47 ||
losing of 

Govern 
Govern- l - 54,685,444 47The directors of the Huron and Erie Loan and Savings 

Company have pleasure in submitting herewith their forty- 
fourth annual report, showing the result of the company’s 
operations for the past year, accompanied by the balance 
sheet to December 31, 1907, duly audited.

After defraying the expenses of management and all 
other charges, and writing off anticipated as well as actual 
hues, the balance available for distribution is $272,764.09, 
as follows

Brought forward from the previous year’s
accounts ..................................................... .

Set profits upon the past year’s business

,246,976 75nd stock \ 
te sects

By cash value of mortgages..... 
Less amount retained to pay 

prior mortagages ..........

By office premises ........... . ;..........
By real estate on hand...___ _
By Provincial and municipal de­

bentures . ............................
By Canada Trust Company

stock............... .............................
(Value on basis of reserve, 

$228,150.)
By other bonds and securities.. 
By cash in office... $ 5,889 43 
By cash in banks... 435,97> 03

$9,790,075 Aef> j58,140 sjestate is 
sew year, ,731,935 29 

15,000 00 
4,750 00 •

f
>y V[

• 756,451 

”183,375

ce, either 
m all the 
1 a sail! 
000 haw 
id, there 
* was*

• 34,891 55
237,873 54

jl I
113,604 2|4 I

$272,764 09look-
is. With 
t Barbed 
l;Mua? 
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e Spring
constipe- 
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th offices 
taderthe

Of which the following disposition has been made :— 
Ten half-yearly dividends at the rate of 9 per 

teat per annum and Government and busi-
less tax ............................

Transferred to building fund 
Transferred to reserve fund .
Bdaace carried forward ....

441.860 4f •$172,819 62 
10,000 00 
55,000 00
34,944 47

14,495,291 46

\ 4.246,976 75

HUME CRONYN,
We hereby certify that we have audited tl 

accounts of the Huron and Erie Loan and I 
panv for the year ending December 31 196 
and bank accounts have been audited monthly 

«and balances of all the company’s ledgers ei 
terly; and we find the whole correct and in itc 
the above statements. We have also exaiaii 
pany’s securities, and find them in order. !

M. H. ROWLANdi 
F. G. JEWELL,

$272,764 09mge. books abd 
ngs Com- 
The cash 

e postings 
ined quar- 
dance with 

the com-

The reserve fund now amounts to $1,655,000,
*' !®^<*at. of the paid-up capital.

The value of the real estate held by the company, other 
premises, is $4,750. This sum includes all pro- 

iwnaimng unsold which have come into the pos- 
company by foreclosure, failure to obtain 

i’6"aa*ers under power of sale, or otherwise.
'fidest' dlrectors desire to bear testimony to the very 
fivi,,.-5an?eT *n w6ich the officers of the company have 

an? ,*lr reipective duties.
"U of which is respectfully submitted.

Uedo®, Ont., Jan. 28,

STaTEMENT FOR YEAR ENDING
Profit and Lr
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k
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' London, Jan. 29, 1908.
The president in’moving the adoption 

spoke as follows : “In view of all that had 
said about monetary stringency, and the criti 
rial institutions who accept deposits fron 
especially in the United States, our sharfh 
pleased to find the company in the except) 
position shown by the report which has just !1* 
At the end of the year, beside a large amou 
what are called qnick assets, we had in casji 
or about 22 X per cent, of our total deposits.

■d ». the report 
ently been 
1 of fin an - 
he public, 
rs will be 
ly strong 
submitted, 

i a vested in 
s $440,000,

hraachi
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n**i

h e»sw» 
oo hut*- 
sent!»

J. W. LITTLE, President.
1908.

HDECEMBER 31, 1907.

Dr.
1° ««rest 
Te aterest 

ares .

atfaMl on sterling debentures $ 82,259 85 
on Canadian deben- .

on deposits .................
interest accrued but

“ot due.)

,,«K4££se account........ 9 17 W 32

Sv’sLST*0"’ fees> audi".
SOfdt0rS’ feeS’

hs$ ^
and
tinned*» 130,638 77 

59,844 78
Toi d by one 

> of rash 
banks of

According to a summarized statement pul 
of the Toronto financial papers, the average 
to total deposits in the thirty-five charte 
Canada, on the 31st December last', was abtioBi 2» per cent.

Another point to which I would like to ijtention is 
that under tire special acts and by-laws gov) rfec the com­
pany, we are prohibited from making load 
stock, and no director or officer can bormw 
pany on any security whatever

The total assets of the company have ;n<r«|
a soundef <1

Including

There» 
xidiat »f 
la* t*°"

it it »

$ 272,743 40

12,587 88 S our own 
the com-ri
$143,762 

tion than 
the very- 
better Bt- 

e months

on loans -7,954 10 
8,89466

10,973 06
l. TV*

■spection since last year, and were never in 
at present. Our debentures and oonds aye 
highest character Our mortgage loans have reo 
tention than usual owing to the fact that for

and other expenses0R debenture.

$ 68,357 02
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The CONTINENTAL LIFE INSURANCE Co.during théi» year the directors thought it prudent to accept 
very few new loans, and our inspectors were, therefore, 
able to demote most of their time to the re-examination of 
prop* nies 'held under mortgage. The arrears of interest 
are lfess than for many years past, and we have only one 

'on hand, which we hope tjo dispose of without delay.
of the unusual local demand for money 
Canadian debentures and deposits show

The annual meeting of the Continental Life Inserav, 
Company was held at the new Continental Life Btidiar 
corner of Bay and Richmond Streets, Toronto, on Wedeesk 
February 12th, instant, when the following ’very gratifS 
report for the year 1907 was presented

1
farm

in consequence
at high rifles, our _ ,. . . . .
a decrease, for the year, but this is more than made up by 
the pcreajtjt in sterling debentures. Our new loans and 
rend rals aljibunt to .over two million dollars, and the average 
rate bf interest is considerably better than in the previous 
year] white the expenses, other than the commission' on 
sterling debentures, sfiow a substantial decrease. ,Our 
reserve fund now amounts to over 87 per cent, of the paid-up 
capital, the addition ma«k from this year’s earnings being 
greater than in any previous year, save one, in the com­
pany's hiflMy. . . ,

• ’he siim of $10,000 has been set aside as a building 
fundj Fof some time it has been apparent that the office 
accommodation was insufficient, and some change must be 
madd. It fias not yet been decided what shall be done, but 
the i harehdldcrs may rest assured every care will be taken, 
and lao unnecessary expense incurred/ ‘

branch office at St. Thomas, under the efficient 
managemtiit of Messrs. Taut and Mutch, has done a most 
satis actory business, and in spite of keen competition has 
main tainedi its deposits and debentures.,

)uring the year, Mr. G. A. Somerville, who 
ger Tor about eighteen years, resigned to accept a 

tjon ip Toronto. Mr. Somerville served the company 
ully, jimd the directors parted with him with regret. 

Mr. iHume Cronyn, who succeeded him, the directors have 
found to be energetic and thoroughly competent.

iince Uur last annual meeting, Mr. V. Cronyn, who for 
over forty years gave the Huron and Erie good^ service in 
varidus capacities, retired from the board, and later in the 
year*Mr. John Christie was removed by death. Mr. Christie 
was connected with the Canadian Savings and Loan Com­
pany from its inception. Both these gentlemen had the ad­
vent ige of long experience in loan company work, and their 
knowledge of real estate values, together with their prudent 
and cautious business methods, contributed largely to the 
success of these companies.
V pr. Win. Saunders, C.M.G., of Ottawa, one of our old 
diredtors, Was chosen to fill the vacancy caused by Mr. 
Cronyn’s Jfctirement; as Mr. Christie’s death occurred so 
recei itly, fib one was appointed in his place.

The fiiotion to adopt the report was seconded by the 
vice- president, Mr. T. G. Meredith, K.C., who said

t will be a matter of pleasure, I am sure, to the share­
holders to; iknow that during the recent stormy and trouble­
some timfiS in financial matters the company remained in 
so strong fi position. It is at times such as these that the 
public appreciate the value of a prudently, carefully man­
aged institution, which is absolutely safe. One of the best 
asse s of the Huron and Erie is the faith and confidence 
whit !i the public have in it. The company has always en­
deavored not only to conserve the interests of its share­
holders, but as well to protect its debenture-holders and 
depqsitorSiM When seeking investments, the policy of this 
company has been to look, first, for absolute security, and 

tÿe best rate that that class of security will afford, 
gjj|c. That may not bring as great profits to the 

shareholders, but the result to them is far better, because 
they have absolute security—so far as it is possible to have 
anyt ling Secure. . " ,

The question—always a burning question, always an 
intei estingi question—of an increase in dividends has been 
considered! by the directors, who will be glad, just so soon 
as t ie petition of the company justifies an increase which 

be Steadily maintained, to authorize the same.
Mr. V* Cronyn and Mr. Andrew Greenlees congratulated 

the fiharribolders on the successful and prosperous year 
whirih had passed. They thought, however, the time had 
arrii ed when an increase in the dividend might safely be 
mad i," add, speaking for those to whom such an increase 
wou d be welcome, wished to ascertain when an advance 
might bslexpected. .

The president confirmed whai, Mr. Meredith had already 
on this head, pointing out that the Huron and Erie 

had made a larger return to its shareholders than any other 
corporation in Canada, and that to be over-cautious 

at ldfist to err on the safe side.
The report was unanimously adopted.
Or. Elec les,'m replying to a vote of thanks to the 

directors, emphasized the conservative lines adopted in all 
the company’s business. Last year the prevailing higher 
rater were a temptation to put out all the funds on hand, 
but [the directors deemed it wiser to keep the company’s 

! reserves unimpaired.
Messrs. M. H. Howland and F. G. Jewell were reap­

pointed auditors for 1908. 1
By-law No. 24 was ___

calling tie meeting, and the retiring directors, with the 
" manager, were elected directors for the ensuing year.

bride
eightAnnual Report
by-laYour directors respectfully submit for your opsidintin 

their annual report of the operations of the company for tk 
year 1907.

The applications for new insurance and revival of policies 
were 920, for $1,232,997. Of this amount 56, for $84,500, m 
rejected, deferred or pending at the end of the year.’ Tbe 
amount of insurance issued and revived during the year ru 
$1,155,832. The total amount of insurance in force vas fi. 
creased to $5,110,584.

The net premium income, after deducting ransuraaa, 
was $161,341.70, and the income from interest, rents, etc. a# 
$25,160.47, making a total cash income of $186,502.17. ’The 
company also received $1,977.72 on account of capital stod.

During the year the claims by death amounted to 823,65» 
on twenty lives. This amount was much less than the expect­
ed loss by mortality, calculated according to the tables used 
by the company. Matured endowments amounting to 81,25» 
were paid during the year. The total amount of payments ts 
policyholders, including death claims, endowments, dividends 
to policyholders and surrender values, was $31,812.26.

The ratio of expense to premium income was again cm- 
siderably reduced.

The assets of the company, amounting to $748,17571 
consists principally of first mortgages on real estate V ' 
and debentures, policy loans and company’s head office 
petty. The Continental Life Building has lately been 1 
pleted, and is now bringing in a good revenue, bring «es­
pied by tenants of the best and most permanent class.

The policy reserves now amount to $521,211, and tot 
been calculated, as usual, according to the stringent Do­
minion Government standard. - s ..

The interest on the company’s investments has been pin 
with great regularity and promptness.

The following comparative statement will be
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A thorough audit of the company’s books, 
accounts has been made continuously throughout me

both to the agency force and the am**l
assistance and untiring exertions in beha 
are greatly appreciated.
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Drvi
JOHN DRYDEN, Divi

Divi

The following gentlemen were US
1908:—Hon. John Dryden, president ; JL W. aco ,
president ; George B. Woods, second vio-pmsiW^^,
Coatsworth, K.C., A. F. MacLaren, f
Aikins, Dr. Angus McKay, Sidney Jones, josep» 
Thomas L. Metcalfe, M. Rawlinson.
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GEORGE B. WOODS,
Managing Director.

1
Cecil R. Elliott has been sentenced at Tof°® f—«- 

Winchester to serve two years, less one d*y* ^ «bd 
fake accidents upon the Toronto Street J ^ 
the company, together with inrorance °° 
a considerable sum of money. For being ^ yossl*
spiracy Albert Hopkins was given nin* Is*
brother Norman being allowed a SUSP* it was « «** *! 
livering sentence the judge remarked .meat> wM
he could not deal with mercifully. The P ^ gggsco 
out certainly do not ere on the side o **** becos**
are of a mean and despicable character, and ^ «|
too prevalent of late. A salutary lesson is 
ever detected. I
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" W- ■
Capital 
Reserve fund 
Rebate of interest on bills dis­

counted .................. ..
Balance of profit and loss account 

carried forward .......... .T...

.$1,559,700
• t,759,7<*>

49.9-’9

6i,9dO

the standard rank or canada.

Submitted to the Shareholders at thef

m! Mbrunry^M

The directors have pleasure in presenting to the share- 
Um the thirty-third annual report, covering a period of ! 

l°jht months ending 31st January, 1908, in accordance with a 
bw passed by the shareholders at the last annual meet- j 

£»changrog the date of the closing of the financial year
r*L ,,st jay of May to 31st day of January. Gold and silver coin .................................. -_-4 fin 2,6,505 98

■L, makin„ the usual provisions for bad and doubtful Dominion notes, legal tenders ........  ••§ *>744,377 00
^hate of interest on unmatured bills under discount, ! Notes and cheques of other banks 648,853 77

etc. the profits for the eight months amount to Deposit with Dominion Government for secun»
SgtwTôo being at the rate of 17.94 per cent, per annum °f “ote circulation  ................................. -•§ 6,,00° 00
« the average paid-up capital of the bank for the period Due from other banks— § r,,
“ ed Tothishas been added $19,280, premiuto on new In Canada ...................... -'................................. fl'jf 209,522 60
”"l. :<cned at 200, which, with the balance aft credit of In the United States ...................  *••*•$* 1,9,fô7 575 “d toss account, $105,529.45, brought fdfward from In Great Britain .............. ............ J.I ; 2,68a 34
Syear, makes the sum,of $310,907.0$. ^^nds Governmetit and 0lher firs, <da| :)04I,o64 24

This amount has been appropriated as follows : Loans on call tm Government, municipal tup
. ,. ~ _ ._ first-class bonds and stocks .................. H". 8 1,240,947 06

Quarterly dividend No. 67, paid 3rd September,
1007, at the rate of 12 per cent, per annum. .$ 46,743 75 

Quarterly dividend No. 68, paid 1st December,
1007, at the rate of 12 per cent, per annum... 46,787 10 

Two months’ dividend, No. 69, payable 1st Febru-
1908, at the rate of 12 per cent, per annum 31,193 60

Transferred to officers’ pension fund .................... 5,000 00
Transferred to rest account from profits..............  100,000 00
Transferred to rest account from premium on new

stork ....................................................................... 19,280 00
Balance carried forward to profit and loss account. 61,902 60

!

■
3,431,231 79I

- Ppo,717,205 19
■

Assets.
r;

■

6,284,170 56 
13,549,984 75

568,744 86

260’883 02 
10,000 00 
19,56$ 12

Bills discounted and advances current ......
Loans to other banks in Canada secured, 1

eluding bills re-discounted ..........
Notes and bills overdue (estimated loss provid

for) .................. ............................
Bank premises ........ .................. ;•••
Real estate other than bank premises 
Other assets not included under the foregoin

«7, 88i

1 -
,717,205 »9

8310,907 05

Manager.
GEO. P. SCH0LF1

Toronto, 31st January, 1908.

The president dealt with the report, 
general conditions, after which the usualki 
moved and carried. The following directors 
the ensuing year:—W. F. Cowan, Frederic 
Allen, Wellington Francis, W. R. Johnston, F,
H. Langlois, At a subsequent meeting of I 
Cowan was elected president, and F red el 
president.

:ned at Brechin,Daring the year branches have been 
Claremont, Unionville and Walton.

The bank has now fifty branches, all in \he Province of 
Ontario. x ' X

:

and
The usual inspection of the head office and branches has 

ken made, and the duties of the staff have teen efficiently
ions were 

__ elected for 
Wyld, W. F. 
I. Cowan, and 
s board W. F. 
k Wyld, vice-

W. F. CO!
' President :/

Toronto, 31st January, 1908.

PROFIT AND LOU ACCOUNT. !1
RAILWAYS IN PARLIAM

Reciprocal Demurrage Bill -*• Disert 
• Mileage per Day—Increased R<

y Dr.
Balance brought forward from 31st May, 1907....$10$,$29 45 
Profit for eight months ending 31st January, 1908, 

after deducting expenses, interest accrued on 
deposits, rebate of interest on unmatured bills, 
and making provision for bad and doubtful
debts ................... .

Premium on new stock

I in Car 
Stock.

r
(From Our Own Correspondes 

' Ottawa, F( 20th.186,097 60 
19,280 00 s to discuss- 

itroduced by - 
s to penalise

The House last Tuesday devoted seven 
ing the so-called “reciprocal demurrage I 
W. F. Maclean. The measure is drastic ant 
railway companies by a fixed demurrage fo 
cars when ordered, and for failure totrans 
minimum rate of fifty miles per day. 
adjourned quite late at night, and it seems t 
defeated on the second reading, whenever a 
Matter for the Railway

Mr. Graham, who spoke for the Govern 
L. Borden, the leader of the Opposition, ag 
ter was one to be dealt with by the Rail 
Both agreqd that there was room for compli 
but both shrank from having Parliament 
strengthen the hands of the Commission. 0 

.., several private members on both sides of tl $3,0»9°7 05 a disposition to vote for the pending bill Â 
that could be proposed which wbt

■ 8310,907 QS

Cr. at the

iwSSd n£ S' SteTloo,No. 60’ (two months) payobteTst Febru-
r *^l29°8 ...................................................
contribution to officers' pension fund
transferred to reserve fund from profits
1 ransferred to reserve fund, premium on new
, .......................... ..................................... 19,280 00

of profit and loss account carried forward. .61,902 60

the bUl will be 
i is readied.

.$ 46,743 75 
. 46,1787 to

. 31,193 60 
5,000 00 

. 100,000 00

1907

nent, and Mr. R. 
Bed that the mat* 

Commission, 
by shippers, 

more than 
e other hand, 
iouse showed 

ffor almost any 
stimulate the

v

:

.

c measure mat couia oc *>
railway companies to greater activity. •

There are some curious discrepancies | 
day of different shipments. One table pri 
progress made by different cars from Toroi 
in the summer of 1907 to vary from 8 mill 
miles per day. On the other hand, the c4jr 
from Fort William to Winnipeg varied fro» 
miles per day. These figures apply to suift 
delays due to blisiards and snow drifts 
to citation.
Grievances of Shippers. '

Mr It D. Smith, the member for Wentworth, who isone 
of the large fruit canners of the Dominion, tplde a practical 
speech, in which he related some person*! grievances» a 
shipper. For example, one car load of friift was m transit 

(Continued on Page i43*>)| !
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circulation ..........................................
j*1**. bearing interest (includ-

fej” fffflends unclaimed .............. ...............
No. 69, payable 1st February, 1908... 

IV.fntlin Great Britain ™...._...
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hUnited StatM- ;;;;

$ 1,099,391 00
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The debentures, bonds, etc., in the possession of the 
pany have been inspected, whilst those deposited with ,k- 
Government or banks have been verified by certificat» ÜÜ 
total agreeing with the amount as shown in the ttuuZmi* 
assets. 1 "woeat ef

The accompanying statements, viz. : Revenue ud « 
penditure, assets and liabilities, show the result of thereJ* 
operations and also the financial position of the company* *

Respectfully submitted,
H. S. STEPHENS, 
CHARLES STIFF,

Auditors.

THE FEDERAL LIFE ASSURANCE 
COMPANY OF CANADA

. ill
The Twenty-Sixth Annual Statement

V,

Directors' Report.
he twenty-sixth annual meeting of tfie shareholders of 
cderal Life Assurance Company of Canada was he’d at 
ompany’s Home Office in Hamilton, Tuesday, 18th Feb­

ruary; iQoOi at 2 p.m., Mr. David Dexter in the chair; Mr. W. 
H. Divis acting secretary. [

The annual report, as follows, was read and adopted, on 
of Mr. Dexter, seconded by Lieut.-C<>l. Kerns.

x1 Hamilton, 1st February, 1908.

FINANCIAL STATEMENT FOR 1MT.the
the

Receipts.

Premium and annuity income . . $625,939 29
Interest, rents and profit on sales 

of real estate
moti

141,438 34
Your directors have the honor to present the report _ond 

financial statement of the 'company for the year which closed 
" ; 31st December, 1907, duly vouched for by the auditors, 

he ndw business of the year consisted of two thousand 
four hundred and fifty-four applications fdr insurance, aggre­
gating $3,534,100.57, of which two thousand three hundred 
and twentyttwo applications for $3,302,746-57 were accepted.

As in previous years, the income of the company shows a 
gratifying increase, and the assets of th* Company have been 

by $289,770.13, and have now reached $3,000,472-74, 
of guarantee capital. t

The Security for policyholders, -excluding guarantee 
capital, amounted at the close of the year to $3,870,472.74, 
and the liabilities for reserves and all ^«nfstanding claims, 
$2,786,356.^4, showing a surplus of $1,083^16.00. Exclusive 

ed guarantee capital, the surplus to policyholders
Policiet on ninety-five lives became claims through death 

to the amount of $168,149.32.
Including cash dividends and dividends applied to the re­

duction of premiums, with annuities, the total payment to 
policyholders amounted to $287,268.17.

Careful attention has been given to the investment of the 
company’s : funds in first-class bonds, mortgage securities, 
and loans i>b the company’s policies amply secured by re- 

. Oer investments have yielded a very satisfactory rate

8 767,377 6}

Disbursements.on t
$287,268 17 

223,110 30
256,999 16

Paid to policyholders . . 
All ether payments . . . 
Balance . > .'...».......... ..

767,37765

Assets, December 31st, 1SS7.increased
exclusive

$88o,574 84 
883,30s 45

552,770 02 
683,822 43

Debentures and bonds....................
Mortgages . . '..................................
Loans on policies, bonds, stocks, 

etc. ....
All other assets

f.v
wasof

3,000,472 74

Liabilities.

Reserve fund .................................. .
Death losses awaiting proofs . . 
Contingent fund to cover tempor­

ary depreciation in debentures
and bonds .................................

Other liabilities...............................
Surplus on policyholders’ account
Assets . . 1 . .....................*............
Guarantee capital....................... ..

2,705,577 <*> 
34,935 00

22,847 74 
23,197 00 

213,916 00serves 
of interest.;

■ s»jmI _____
sistent with due effort for new business. The results of the 
year indicate a most gratifying progress. Compared with the 
preceding year, the figures submitted by the directors for your 

an advance of nearly ten and two-thirds per

3,000472 74have been confined to a reasonable limit, con-
3, 000,473 74 

870,000 00

$ 3,870,472 74 
Policies were issued assuring. 3,302,746 57 
Total insurance in force . . 18,965,117 93

After the adoption of the report the retiring direct on sat 
re-elected for the ensuing year. \

At a subsequent meeting of the directors the itdrisg 
officers and the executive committee were re-elected.

Total securityapproval show 
cent, in asàets.

The assurances carried by the company now amount to 
$18,965,1175.(13, upon which the company holds reserves to the 
" amount required by law, and, in addition thereto, a con- 

rable surplus. .....
Owing- to the severe financial depression which has pre­

vailed throughout this continent since about the middle of last 
year, the market prices of bonds, debentures, and other 
negotiable { Securities of a like nature, issued prior thereto, 
were considerably lower at the end of the year than they were 
at the end of the preceding year, and so appear in the return 
made to t$| Government. These securities were purchased 
by our company to yield the best rates of interest obtainable 
at the time; and arc intrinsically of the same value as when 
acquired, find we are practically in • the same position as if 
the money had been invested in mortgages at a lower rate than 
the prevailing current rates.

The directors firmly believe that the present depression 
in the values of these securities is temporary only, but in the 
meantime they have thought it advisable, and prudent to 
apart an amount sufficient to cover the same.

The field officers and agents of the company are intel­
ligent and jloyal, and are entitled to much credit for their pble 
representation of the company’s interests. The members of 
the office staff have also proved faithful to the company’s

full
sider

I.

Imports into Canada last month totalled $23,084.563,^1 
decrease of $3,356,634. This is the first decline recorded fw 
many months. Exports increased over $4.000,000, amoeatMA 
to $31,676,782. The total amount of duty collected dertu 
the month was $3,930,941, a decrease of $165,847. For t* 
ten months the total imports, exclusive of coin and 
have amounted to $301,251,524. an increase of $3i,56Mjn, 
as compared with the corresponding ten months oflgotjC- 
Total exports, exclusive of coin and bullion, were to*” 
$229,804,374, an increase of $3,Q09>79°- ♦

It is agreeable to find in a prominent insurance 
.the New York Spectator, so complimentary a rew®** 
follow<‘"respecting the care and nationality of CanadiMF^ 
cedure : “Even a casual sjudy of certain sharp 
tween the Canadian and American methods of 
undertaking fraught with such grave responstbill' 
be calculated to make life insurance men of New York 
and, for that matter, of all sections of the Uniteda»»”^ 
which alleged life insurance investigation* have reeemiy ^ 
conducted—turn green with envy. Not in many a 
we noted a more emphatic illustration of the radical «. 
between American sensationalism and British con^_ —o 

• • * The Canadian Government has take», 
years in which to investigate and propose legisia 
business scarcely one-twenty-fifth as large as ***, 
ness which New York State not only “investigated 
posed legislation for, but actually did legislate for 
narrow confiées of eight months ! Could -etbo*
illustration of the slow-going conservatism of Bn be
and the helter-skelter emotionalism of American 
conceived ?”

liservice.
Your directors are pleased to b 

business dffthe. company for the p?'
e able to state that the 
st two months of the, cur­

rent year has been of a most satisfactory character, and thaï 
the outloolijfor the future is most encouraging.

DAVID DF.XTER.
President and Managing Director.
Auditors’ Report.

!
■1}
. ident and Directors of the Federal Life Assur-To the P

ance Company : j
Gentlemen: We have carefully audited the books and 

records of: ÿour company for the year ending 31st December 
last, and hive certified to their accuracy.

The cfksh and journal vouchers haVe been closely examin­
ed aid ag#6e with the entries recorded.

»
.
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RESULTS ACCOMPLISHED 11 1J •

I
\ \

DURING 1907 BY
>

j ::
ors.

The Manufacturers Life
Insurance Company.

1
!■

: !

I7477 63
I: i.

In Force.—$50,000,000 of insurance in force was reached in ; | 
August last, exactly twenty years from the date of commencing business. This • 
constitutes a record unequalled by any other Canadian life insurance company. i

in. ;

Insurance s

7,3776$ Applications Received.— The applications for insurance received during 
ted to $10,004,507.00, an increase over the best previous yearthe year^tmoun 

of $3fi7i 84-00.t

—The net premium income exceeded $2,000,000.001 
for the first time in the history of the Company. It is just five years since the 
annual premium income reached $1,000,000.00.

Interest.—The income from interest and rents amounted to $420,982.81, ' 
showing an increase over 1906 of $94,351*85. The mean ledger assets of the 
Company during 1907 earned an average of 5.31%, an increase of .23% over 
1006. \

Premium loco

o,472 74

■

A

—The total income amounted to $2,433,114.15---- an increaseTotal Incoi
over the previous year of $239,594-96.

.

1 , ;Death Claims and Payments to PoHcyholders.-The payments to policy
holders amounted to $721,227.83-----an increase of $265470.11. Whilst the death
losses were again well within the expectation, the number of endowment and 
tontine policies to mature showed a very large increase.

0,472 74

;

Assets, Valuation and Surplus.—The assets amounted to •9,549»a30*69— | 
an increase of $986,859.17. All listed securities embraced in the assets of the' 
Company were valued on the unprecedently low market quotations of December 

Nevertheless, the surplus on policyholders’ account amounted to over

0:3 wee o

retirât 31st.
$1,000,000.00, w ■ e m j

v Expenses.—In 1906 the expense rate, as compared with premium income, 
showed a very satisfactory decrease ; in 1907 a still further decrease of .63% ; 
was made, in spite of the large volume of new insurance secured.

Increase.—The following comparison shows a record of remarkable and 
steady progress :—

f

Vti iI dwriu 
For tk

*i9 ■1901. »9°4- *9°7-
Insurance in force. Dec. Si....$27.138,9»ioo Si?.668.,68-00 $5*.*37.‘57 00

5,023.401.00 7.116,136.00 8,739.057.00
1,103.640.58 1.659.107.70 *.433.» «4 *5

504,011.50 771.869.11 1.004,495.32
3,770.477 0$ 6,111.344.57 9,459.030.69

,
alwdat

New Insurances Issued IIijounul. 
react «
IUb I*8"rasts k-
cting i* 

rSute-
W**»
itiybt»
toy bo*

Surplus
Assets.. I I

j
The Directors for 1908 are as follows : Hon. G. W. Ross, President ; Lloyd 

Harris and M. R. Gooderham, Vice-Presidents ; S. G. Beatty, C. C. Dalton,
D. B. Hanni, Lt.-Col. James Mason, R. L. Patterson, Dr. J. F. W. Ross,
G. P. Scholfield, W. B. Strachan, Montreal, and A. J. Wilkes, K.C., Brantford.

HEAD O F F I QE :
TORONTO, CANADA.

, 11
G. A. SOMERVILLE. 
General Manager. Inh"0 
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PUBLICATIONS REVIEWED.

THE ELECTRIC FURNACE.

THE MONETARY TIMES1434

-
! !

The Travelers Insurance
"The rapid growth of the electric 

furnace makes it increasingly diftctk 
for the metallurgist to keep touch with 
its recent developments. A few veys 
ago it was a scientific cariosity;
it threatens to rival the Bessemer__
verier, the open-hearth steel fen*, 
and even the blast furnace itself."

In this wise Professor Alfred 
Stansfield, of McGill University 
Montreal, introduces his rateable 
study of the electric furnace. This 
book originated in a series of papes 
written for that excellent weekly the 
“Canadian Engineer,” in which’ the 
author endeavored to present, as simp­
ly as possible, the principles oa which 
the construction and use of the elec­
tric furnace depended, and to give m 
account of its history and present de­
velopment. In this endeavor he has 
succeeded well.

Company
I

OF HARTFORD, CONN.

:

FINANCIAL CONDITION JANUARY 1, 1908 The sçops -fif the 
work can be gathered from the titles 
of the seven chapters. The first is 
historical, the next three relate to the 
classification, efficiency and design «f 
electric furnaces ; chapters five aid 
six are devoted to the manufacture ef 
iron and steel ; the last chapter is aa 
attempt to look into the future aid n 
note the* directions in which dearie 
heating may be expected to develop.

From the historical sketch it is 
learned that the electric furnace is ef 
comparatively recent origin. Sr V. 
Siemens constructed the first of uy 
importance in 1878. - Four years law 
he melted in one some twenty poods 
of steel and eight pounds of platisen. 
Since that time, the development has 
been rapid. Calcium carbide is ese 
of the most important products of the 
electric furnace. It was a finaadal 
crisis in the carbide industry that first 
led to the electric melting of ires ad 
steel, and other iron alloys. In view 
of the importance to Canada of this 
process, the Dominion Government 
appointed a Commission in 1903 • 
report upon it. As a result of this 
investigation, experiments — 
ried out under a Government gnnt at 
Sault Ste. Marie in 1906. Exp» 
mental plants for the commercial 
melting of iron ores are nowin cue* 
of erection at Welland, Ont, aid 
Baird, Cal. . .

Possessed of such abundant mise® 
resources and water powers, Canada 
has a special interest in the**®* 
furnace. Professor Stansfieldi® 
is an admirable exposition of thés» 
ject, and should find its way mto» 
hands of all connected with engn» 
ing and especially the 
smelting industries. It is eKeww 
printed and bound, and mustr«H|_ 
numerous diagrams. The l*™”'? 
are the “Canadian Engineer, CW™ 
Street, Toronto. Price, $*•<»

9
:■

M Reserves, end all other Liabilities.

Reserve funds, to protect 
policyholders 

Losses in process of adjust­
ment ....................................

Life premiums paid in ad­
vance ....................... ..

Interest paid in advance.. 
Special reserve for taxes, 

rents, etc.................................

Railroad bonds and stocks.925,282,842 58

Loans., secured by mort­
gages, first liens ....... 13,676,041 92

Government and other pub­
lic bonde'............................

Other bonds and stocks...

Loans secured by com­
pany’s policies ..............

Cash on hand and in bank. 1,206,842 51

1,110,474 00

$50,844,548 35

309,861 99

3,497,528 81

2,105,775 00 79,446 49 
120,890 46

■ v

5,048,019 46
108,648 25

Bank stocks .............. ..
Loans Secured by collateral. 1,339,522 54

.. 1,750,180 45
661,956 32 
475,046 41

Real estate ...
Interest accrued 
Deferred life premiums . 
Premiums in epurse of col 

lectiein on life policies.

1
314,114 29’

- Surplus to policyholders .. 5,004,948 75I
$60,441,344 N$66,468,344 *6. «otai assets

f
v \

'I
BONDS AND STOCKS VALUED AT THE MARKET QUOTIONS 

ON DECEMBER 31, 1907>
•II >n

3
! i

. Record of 1907
PERSONAL NOTES.$17,306,600 

1,577,000 
3,066,006 

, 4,146,000 
rj 23,457,000 

6,927,000

Total Cash Income...........................................................
Increase in Cash Income, .
Increase in Assets, . •
Increase in Reserve Funds to Protect Policyholders, 
New Life Insurance in 1907, Paid for Basis,
Paid to Policyholders........................................

Montreal, fills the J™*** ipp0i*wi 
Mr. H. C. Rae has beenwr,, 

manager at the, YongeaM^ ^ 
Streets branch of the Ba 
merce, Toronto. . u. f, W-

The appointment <* We$t8a 
Peters, superintendent of tMM *
division of the C.P.R-, ^ ,osd, »
second vice-president of ^
announced. Mr. ”et. Wis»*** 
charge of the territory from w 
to the Pacific Coast

i

7

• f
Ï Record to End of 1907__

1
i $78,000,000

180,335,000 
4,581,060 

494,0W

Paid to Policyholders, Over 
Life in Force, Paid for Basis,
Total Number of Accident Policies Issued 
Number of Accident Claims Paid, •

[
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THÉ CANADIAN FISH and
COLD STORAGE CO., LTD. I !

1ABRIDGED PROSPECTUS
$1,5*0,000 :

„ .h.re, of -ho^p.rva.oe^f «JO-ch, dve Preferred 8 ^

‘A
CAPITAL, :

cent.
1 ■ X

of British ColumbiV 1
l IIncorporated under “The Companies Act, 1897, and amending Acta

I 1X BOARD OF DIRECTORS :
LRECT K:

U 1
TREASURER and MANAGING D 

C. H. COLLINS,
of VANCOUVER, B.C. g |

and GENERAL MANAG$
MR. CRIER STARRATTi

of VANCOUVER, B.Ç. ? 
At present General Manager of the New Edjfcl

: .

PRESIDENT :
MR. ANDREW KELLY,

of WINNIPEG, Man.
President of the Western Canada Flour Mills Co.

DIRECTOR
VICE-PRESIDENTS :

MR. JAMES CARRUTHERS,
of MONTREAL, Que.

Grain Exporter and Director of the Dominion Bank.

Fish Co.
§ l ;

BANKERS :
THE CANADIAN BANK OF COMMERCE.

j | j 8 1MR. J. W. STEWART,
of WINNIPEG, Man. '

Managing Director of Messrs. Foley Bros., Larsen & Co.,
Railway Contractors. __________ ______

The Directors of the Canadian Fish and Cold Storage 
Company, Limited, recently incorporated under the statutes 
of British Columbia, hereby invite subscriptions at par, for a 
limited issue of the preferred stock. ; The capitalization is 
|t 500,000, comprising 5,000 of preferred 8 per cent, cumula­
tif shares, and 10,000 shares of common, each of the par 
siheoffioo. Only preferred shares will be placed on .the 
mvket at present, and every individual who subscribes for 
fioo worth of stock will be entitled to $40 worth of this cop­
ies stock in the way of a bonus. ..... , , , , .

The Company proposes dealing in all kinds of food hsn, 
specially halibut. It will operate in the famous fishing 
poods contiguous to the Queen Charlotte Islands. Anex- 
«Best site has been chosen on the shores of Porpoise Bay, 
within the harbor of Prince Rupert, and has been secured, 
wheft will be erected the largest cold storage plant in the 
world. The building will have an initial storage capacity for 
six million pounds of fish. Construction will be undertaken 
this spring, in ample time to permit the Company engaging 
■ business early this fall.

The Directors are fortunate in having secured the ser­
vices of Mr. Grier Starratt as Director and General Manager. 
Mr. Starratt is at present the General Manager of the New 
Ewiand Fish Company, a position he has sucggssfully filled 
«we the organization of that corporation about fourteen 
y**rs ago. Mr. Starratt will devote his energies exclusively 
* the task of making a great commercial success of the pro­
posed enterprise.

SOLICITORS :
WILLIAMS, SHAW A WALSH, j 

of VANCOUVER, B.C. J 6"

Advantages.
u

- i

Prime Rupert’s
is destined 

Tacoma, 
isly handi- 

' facilities at 
'two or three 
the saving in 
gt from ten to 
in> Vancouver, 
It Company are

The seat of the Pacific Coast fisheries mtius 
at no distant date to be shifted to Prince Blip 
Seattle, Victoria, and Vancouver will be hoi 
capped. A ctynpany possessing cold storkg 
Prince Rupert trill be enabled to land cargoes 
hours after the catches have been made, aBd 
operating expenses is conservatively estimated 
twenty per cent. In delivering their catclrts 
the three steam vessels of the New England pisl 
obliged to steam a gross total of 100,000 miles per annum, 
which is equivalent to one vessel being constantly engaged in 
caking the round trip of 1,000 miles. The 3rui 
occupies 48 hours, and ten hours longer -to 
ports. It is calculated that a shipment of 8th 
rail from Prince Rupert will have arrived at thè Great Lakes 
before a vessel steaming from the banks can reach Vancouver 
or Seattle and discharge its cargo. Then the question of the 
relative freshness of the two shipments whéri they reach the 
customer invites attention, likewise the hikh- i| prices certain 
to be paid for the Prince Rupert shipment. ; .j

> - varieties ef Fish.
. The catch of halibut is estimated this year jo have exceed­

ed forty million pounds. Thesefiguresshoud bedoubledthu 
year. The fish can readily be disposed of to Tastern whole­
salers at from ten to twelve cents per pound.. All costs will 
average from five to seven cents. Certain stegra halibut ves­
sels are known to have cleared in one season B 80,000, alter 
paying the expenses of the several trips. j | r

Spring salmon teem in the northern waters»!! the winter. 
Mr. Starratt estimates that 4,000,000 pounds «ah be disposed 
of as soon as Prince Rupert enjoys railway j communication 
and cold storage facilities. Fresh spring,j; tiohoe, and red 
salmon command from fifteen to twenty cerit3? per pound dur­
ing the spring in the East. The cost is fifhwpd at less than 
ten cents delivered in boxes in the East. Thjt market in the 
British Isles is growing. Costs laid down îa Epgland amount 
to eight cents per pound for frozen salmon* while the selling 

yyjpc is twelve cents, equivalent to a profit 06 «80.00 per ton.
Herring can be caught, frozen and delivt 

St. Paul and Minneapolis for 3% cents per* 
selling price would not be below six cents. >!|phre is a market 
for 10,000,000 pounds annually.

Black cod, regarded by connoisseurs af» great delicacy, 
exist in the northern water* in even larger quantities than the 
halibut. Salted black-cod commands #15 od|b*r barrel of 200 
pounds in Vancouver. F res 
from Prince Rupert by rail.

J

to Vancouver 
*et Sound 
arded by

\

r

A Conservative Investment.
Those who are familiar with the success achieved, and the 

“R dividends earned by the New England Fish Company, 
**•> will realize that an investment in the preferred shares of 
tbe Canadian Fish and Cold Storage Company, carrying as 
*1 do a bonus in the common stock, will prove one of the 
***** »nd most lucrative ever offered the public.

According to the Articles of Association, the holders 
the preference shares shall be entitled to receive jwt of 
J*°“ts of the Company, as a first charge, a cumulative 
tatütial dividend at the rate of eight per cent, per annum,
/" amount for the time being paid up, on the prefere-..- 

«“ris held by them respectively. The surplus profit, if any, 
0 tac° year after payment of thé cumulative dividend 
mentioned in the preceding article, shall be applicable to the 
Nynent of dividends, not to exceed eight per cent, per 

to the holders of ordinary shares on the nominal 
tmoont of shares held by them respectively.
^Tne surplus net profits, if any, after payment of the divi- 
j*"5' ‘O the two next preceding paragraphs mentioned, shall 
sh t0 the payment of dividends to the holders of all

t*s whether preference or ordinary.

I
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in Winnipeg, 
nd, while the

l
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HEAD OFFICE:
ROOM 4, IMPERIAL BLOCK, SEYMOUR STREET, VANCOUVER, B.
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THE DOMINION LIFE ASSURANCE COMPANY 

- - Waterloo, Ont

COBALT ORE SNIFMENTS.

The ifollowing are the Cobalt ore shipments, in pounds, 
for the : week ended February 15th :—McKinley Darragh, 
386,420; ; Yrethewey, 115,080; O’Brien, 130,750; Kerr Lake, 
42,610; Xa Rose,59,390; Nipissmg, 64,200 ; Drummond, 
40,000; Coniagas, 65,440; Buffalo, 63,750 ; total, 967,740 
pounds, or 483 tons.

The I total shipments since January 1st are now 4,463,952 
pounds, ;or 3,201 tons.

The ! total shipments for the year 1907 were 28.981,010 
In 1904 the camp produced J58 tons,

»01Hi

From Directors' Report for 1*7.
The following are some of the outstanding facts iri.. 

from the annual report of the board of directors ****** 
and from the remarks made at the annual 
company on February 7th, 1908.

1. NEW BUSINESS 1—During 1907 applications for is. 
surance were received to the amount of $1,402,993. pniL_ 
issued and revived amounted to -Si,315,528, which is hr»» 
than the amount issued in any previous year in the company^

2. ASSURANCE IN FORCE 1—The assurances in fore
now amount to $7,421,365, showing a very substantial is- 
crease for the year.

3. PREMIUM AND INTEREST INCOMEi-The total
net income fnpm premiums and annuities amounted to I2». 
082.82, and from interest and rents to $75,714.13, making tk 
total cash income $308,796.95, an increase for the year of f». 
425.37. ' The interest receipts were more than sufficient to 
pay all death claims, matured endowments, head office salaiin 
and medical fees.

4. ASSETS AND LIABILITIES 1—The assets of the
company now equal $1,409,111.76, an increase for the year 
of $170,173.76. These assets are of the first quality and in­
clude no stocks or other speculative securities. The liabili­
ties of the company amount to $1,179,028.44, consisting far 
the most part of reserves held for the protection of policy- 
holders. These reserves are over $40,000 higher than m 
called for by the statute, thus enhancing the security of policy­
holders. f

Presented, 
meeting of tfe

T<
chase

•nteres
Ft

lbs., or ;$4,040 tons, 
valued at if 136,217; in 1905, 2,144 tons, valued at $1,473,196; 
in 1906, 1*129 tons valued at $3,900,000. The estimated value 
of the ore shipments for 1907 is between $10,000,000 and

Wei

:$12,000,000.
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to 5. SURPLUS 1—The surplus held for the further protec­
tion of policyholders now amounts to the substantial sum ef 
$230,073.32. The surplus over and above the liabilities, de­
puted in accordance with Government requirement, is over 
$270,000. The surplus earnings for the year amounted to 
$46,188.30, and after paying out of this the dividends to 
policyholders and to shareholders and providing for staphs 
accretions to policies, there was left a balance of $23,596.31, 
by which the surplus account has been increased. This 
surplus places the company in a strong position, perhaps «■ 
excelled By any Canadian company at the present time. The 
ratio of assets to liabilities is 110.17 per cent, or 119-51” 
cent., as far as liabilities to policyholders are concerned.

6. PAYMENTS TO POLICYHOLDERS»-—The pay­
ments to policyholders amounted to $44,681.73. During W 
the company experienced a most favorable mortality rate, the 
rate being only 40 per cent, of the tabular expectation. The 
company has a special classification for total abstainers. Tie 
mortality in this class during 1907 was only 28 çer cent « 
the expected. The profits to total abstainers are very sib-

Mlil rate tor• very
MeSlsi It

T
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ind d
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BROCKVILLE Manufacturers desiring good 
location are invited to cor­
respond with

WM. SHEARER, Sec y. Board of Trade
BROCKVILLE
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BRIDGETOWN, Nova Scotia M refi
below
The!Situated in the far famed Annapolis Valley, 

at1 the head of navigation, on the Annapolis 
River and between two lines of Railway, 
surrounded by large agricultural country, 
splendid locations available and special in­
ducements offered for manufacturing Fine 
residential town ; good water, electric light 
and sewerage system.

*tan7.^ EARNING POWER 1—The average rate of interet 
earned upon the invested assets has increased frwn 673 P“ 
cent, to 6.89 per cent. Taken in connection with the fact w 
not a dollar of this company’s invested funds has * 
lost, this remunerative rate of interest must be very saw- 
factory to policyholders and shareholders. Profits 0®, 
lured endowments have been such as to return to the 
all premiums paid to the company together with mtere 
pounded at three per cent. >r over, besides carrying tnor 
during the term of their insurance, and the returns topw- 
holders now entering promise to surpass those n 
made.

> THOS. HILLIARD,
President.

hr:dg.
safely
want 1

thect

4 .hi
:utur<Correspondence Solicited.1 shook

FRED R. FAY, Sec’y Board of Trade.
if BRIDGETOWN, NOVA SCOTIA.
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J. B. HALL, A.I.A., AAS., 
Secretary-

puât
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Wholesale Grocery and Fruit House
ALSO

{Wholesale Hardware
WilP find conditions best ever at

:™d.
mgaMEETINGS. «0.
tihe

GENERAL MEETIW6-

TAKE NOTICE that a Special. General Meetm*** 
Shareholders of the Sovereign Bank of Canada 
at the Head Office of the said Bank, No. 28 King ifad.
in the City of Toronto, on Monday, the i6tn ” gf 
1908, at the hour of twelve o’clock noon, for “ P .j, 
receiving a report from the Directors as to the po 
Bank and th reasons for the making of an 1 gy* of 
the 18th of anuary, 1908, whereby the Soyere pi 
Canada conveyed to Trustees the assets of gf tht
described for the purposes of liquidating the ti 
Bank subject to the trusts therein contained, ^ be 
purpose of transacting all such other busines fr**t 
necessary for the carrying out of the intention 
Indenture.

detteNOTICE OF SPECIAL

Portage la Prairie
/MANITOBA.

All The k ailroads :—Grand Trunk Pac., 
Great Northern, Canadian Pacific, Can­
adian Northern.

Free Sites and Lowest Expenses.
Full information by addressing

HERBERT W. BAKER, Secy.
Twenty Thousand Club and Board.

Portage la Prairie,

*1! i
am
Pen*
peak

f

plpde
Pract
*fii
lWi4
i'SOC

By order of the Board.
v-amoga»—

Dated at the City of Toronto, this 29th day of JanuntTi

» S
*>•«
WioManitoba.

I .
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debenture salesy I V

ft

CITY OF WETASKIWIN.

Tenders will be received by the undersigned for the pur- 
or all of the several issues amounting to $173,- 

in the City of Wetaskiwin, Alta., debentures, to bear 
s°0,0;’ fi»e per cent, per annum.
lWMl Lticulars will be furnished upon application»» the

.unioned or may be obtained at the City Hall, ndersigu»», or may JAMES W. HEY,
Wtuskiwin, Alta., Jan. 17th, 1908. City Clerk.

D.TOWN OF COLLIN'

Tenders are invited for the purchase of- the following 
debentures of the Town of Collingwoodjj-L- 

98,6oo Consolidated Debenture Act, 1S99, >4 years, 4% % 
$7,700 Consolidated Debenture Act, if^9, -jd years, 4% %
$6,000 Local Improvements.............41. !years, 4%
<3,800 Water Works................................$ j. F years, 5%
$12,000 Good Roads...........................years, 4%%

eed by the County ofti ri
(reel. Success- 
nd the cost of

;

The above debentures are guarant
Simcoe.

Tenders to be given for each sej 
fui tenderer to pay at par in Colling 
forwarding debentures.

Tenders marked “ Tenders for 
received by the undersigned, up to 
1908.

The highest or any tender not nec
For copies of By-laws and further 

J. H. Duncan, Town Clerk.

HUMBOLDT, SASK.

ures ” will be 
ebruary 28th,

accepted, 
ation apply to

c-.ug Tenders addressed to the secretary-treasurer, 
«rW “Tenders for Debentures,” will be received up to 
oA April 2nd for the purchase of $7,500 Deben-
ZL ef Town of Humboldt, bearing 6 per cent, interest 
and repayable in twenty annual installments of Principal and 

The highest or any tender not necessarily

, Secy.-Treas.
J. R 

Chairman, F.
R«1UR,lstoesL

accepted. Committee.E. T. WALLACE
*------ :. i %
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md the opening 
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which the As­
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lisocialion and its

condemning their action in bringing in 
to complete the auditing of the city’s 1 

The Monetary Tin
MONTREAL.

(Continued From Page 1^15).

The Montreal Steel Works, Limited, has issued its 
asasal report. This shows net profits, exclusive of dividends 
ad directors’ and auditors’ fees, of S187,6399 »».« a$a»nst 
$106 107.85 in 1906. There was placed to the credit of reserve 
account $$0,000, bringing that account to $150,000; $10,000 
•ew to contingent account, and $56,000 to preferred and 
ltt,ooo to common dividends, leaving a balance of $148,807 
to he carried forward to profit and loss account. 1 he corn- 
pay consequently shows earnings at the rate of 23.40 per 
cat on preferred stock, and after 7 per cent, has been paid 
«preferred, shows 18.71 on its common stock outstanding.

up of a new set. 
their publicity of a certain imposition| fr 
social ion was suffering at the hands| of 
practitioner in Winnipeg. Good resiyts 
future from the association, as neatly 
houses are recognizing the stand of t$pe 
members. î :

-I £
COMMERCIAL MA

i
hoe trades wereThe boot and shoe and rubber and; 

active last week owing to the rain. Saye« fur this unexpected 
element, business has been anything ont active in Montreal 
and Toronto retail circles. As to jl|e wholesale trade, 
travellers are sending in orders consta$tW,jwut these are for 
greatly reduced quantities of goods, compÉred with a year 
ago. About 70 per cent, of the dry goo** paper was met 
this month, it is said. This is not an wfisaâlsfactory state of 
affairs, everything considered. Thtj Canadian Engineer 
reports a few reductions in prices of iif>n and stçel products, 
and grocers report advances in molasses 1

Montreal* February 20th.
■utter.—The market is firm andfievtral dealers have 

entirely sold out their Stocks. Prices hae generally higher, 
grass creamery having sold at 30c., fljoiMale, and at jic. 
in single packages. Current receipt | a* a shade under 
these figures. f j 1

Eggs.—The market for new laid Aftsifias broken from 
Held eggs are a shade eapw, Bold store selects 

to 44. Jaimed are 20c.
active Mil round, 
d have been had 
. Flour is still 

tent, and $5 50 for 
nil shorts $24.

Dealers are 
, respectively, 

i calfskins.

the St. Lawrence.
The Montreal Board of Trade, having in mind the wel­

fare of the port of Montreal, is petitioning the Government 
to refuse ÿie building of any bridge across the St. Lawrence 
Woe the city which would not have a clearance of 190 feet. 
The board thought that the original height of the Quebec 
bridge, 150 feet, was sufficient for any steamer which could 
nfely navigate the river at its present depth, but does not 
*aat the Government to permit the building of any bridge in 
future which would place a limit on the size of ships which 
the channel may be made to accommodate. The board is of 
opinion that 190 feet in height may be attained by the funnels 
•of ships which the channel may be made to accommodate in 
future, and mentions that height as the least the Government 
should allow.

The annual meeting of the R. & O. Navigation Company 
V* held here this week, Rodolphe Forget, M.P., president, 
a the chair. Thy; report was an excellent one. The net 
Profits for 1907 wf-re $261,423.47. During the year, four divi- 
oens were paid on stock, amounting to $156,000; $53>93°-23 
*as written off to steamers, $36,000 was carried to insurance 
land, nuking $72,000 to the credit of this account, and lcav- 

* Î? surplus of $341,396.77, against $336,503.53 a year 
‘he steamers, wharves, etc., of the company are now 

™*d at $4,114,661.13. The board of directors was re-

40 to 32c.
being 26c., and No. 1 selling at 20

Flour and Feed.—Tbe market continue 
although demand is not so active as it|4l 
the wheat market not shown such wea 
$6.10 per bbl., in bags, for Manitoba 
seconds. Bran is $23 per ton, in bag!

Hides.—The market for hides is 1^47- 
paving 5, 6, and 7c. per lb. for Nos. 3, al aid 
and 7c. and qc , respectively, for No*, ap and 
Sheepskins are 80 and 85c. each. | j ||

; :
Toronto, February 20th.

Fruit.—Trade continues brisk, bu| I hie coldness of the 
weather has put rather a damper upof «S marke>' In­
forma celery has advanced 50c., nowjsfrlMng at $4-75 P*-*
case. Oranges remain about the F **"*** kYîSèf
from $2.50 to $3 90 per box. Cranberfids, are much firmer,
prices being $3-5° per case and $ ,.a $° L a7 omat Js are 
sweet iiotatoes, cucumbers, strawberries* pd. tomatoes aie
now coming in. E j-lj .

Fleh.—Market is very good. Frozel J^ fiernngs white 
fish and halibut are arriving in large ct*%4rîî,e^- vm,,n
ing little change compared with last w(#l g g
herrings, $..Qo per 100; oysters,
shell, from $125 to $2 per lb ", ha, ll’t. ,^„ders Â5tc • 
salmon, 9Hc., trout, 9c.; whitefish, v# ^flounder , 4*c.,
cod, 7c.

WINNIPEG.

(Continued From Page 1418).

sbLli800^ atten<*ance -°f members. The treasurer’s report 
nemti. * baance °f $153 in hand after payment of all ex- 

. Thc new officers elected were : D. A. Pender, 
wi Ukluit ; A. L. Crossin, vice-president, and W. A. Hender- 
dni- fCCTetary'treasurer. The meeting passed a resolution 
tnctirm .to discourage the use of synoptics , in their
•as mw . ?ltvtng the mixing of cash and journal entries 
The niM-V1Sa^e’ as opened the way to errors and fraud. 
15social m* was ontrof the most successful ever held by the 
g ç J*8-, Jhe annual report of the past president, Mr. 
down »!u?WLan^’ <fwe*t fully on the attitude of Mayor Ash- 

Board of Control in the matter of the investi-
accounting system of the city departments, |i\h

: U
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STOCKS & BONDS With their
ahsngaa et Noon Feb 20. end •

Montreal Prices corrected by Burnett * Co.. 12 St. Sacrament St., Montreal 
Unlisted Stocks corrected by H. O'Hara * Co., 30 Toronto St.. Toronto, 

mbia MlniegStockr corrected br Robert Meredith t Co
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Purchaser Direct
S Satisfy yourself that the 
journal in which you adver­
tise reaches those directly 
interested in the purchase 
of the product you turn out 
Those who have the pur­
chasing powers.

Results Count
' i

1 If. you manufa<aure any 
line of cement cement 
■wUnerv and supplies, 
calculated to ieterefl cement 
workers, it will pay you 
well to use our journal. 
There is a confiant demand 
in Canada for all such 
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Canadian Cement
: :

and

Concrete Review
Ç Certainly, it M the 
only exclusive ceihent 
paper in Canada.

Ç Advertising 
and copy of our late#

, niahber on requefi.

9 The lubicription price is 
$1.00 a year. If interefled 
in an* branch of the indufiry 
we Want to send you a 
sample copy. If you con­
sider lit worth while, we 
shall be glad le have you 
subscribe.
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The head office of each company is situate i« the town 
srdiy mentioned at the beginning of each paragraph, 
the persons named appear to be prominent member* ot nv

OnL—Watson Carriage Company, 640,000 ; R. E. 
Watson. J. T. Moxley, R. C. Code.

Lanim, OnL—Synagogue of the Children of Moses, Son 
«f Judah;'L. Pollock, B. Lewis, M. White.

MtraiAichi Fish Company, $99,000; R 
A Logie, W. W. Logie, R. Murray, Chatham.

N. Mm, Qua.—St. Johns Temagami Gold and Silver 
Mining Company. 8795,000 ; M. Robert, A. Bouthilher, St. 
bhise; J. B. Comeau. , .

Mtrrtsburg, Ont—St. Lawrence Dairy Product Supply 
Company, 8$,000; G. E. Vankennen, Ogdensburgh, N. Y. ; 
J W. Allison, R. H. Ashton. Morrisburg.

■rttMi Columbia. Chase Lumber Company, 810,000 
Columbia Valley Irrigated fruit Lands, 8500,000. Grenville 
racking Company, 825,000. v Golden Giant Mines, $100,000. 
wst Lake Timber Company, 830,000. Pacific Steam Dye 
«oiks, $10,000.
n 'Canadian Croker-Wheeler Company, $25,000,
*■ A Stinson, F. J. Bell, Westmount ; H. Helden, Montreal. 
^Lafrance and Company, $49,000 ; A. Lafrance, H. Dion. L. 
Olivier. La Cie Vichy-Canada, $49,000 ; G. W. St. Arnaud, 

Desilets, A. Guilbault. Lymans, Limited, $1,000,000; H.
. Lyman, A. Lyman, W. E. Lyman. Mutual Aid Associ- 

itton of Canada, $49,000; J. F. Laçasse, L. J. Marchand, J.
H. Constantin. >-
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(Continued from Page 1431.)
15 days in going from Winona to Bowmanville (150 miles). 
He stated that, in a number of cases, ten days were consumed 
in getting freight from Hamilton to Toronto. He strongly 
urged tbit the Railway Commission be empowered to assess 
damages to be paid bÿ the company to the shipper in extreme 
case», .like these above cited.

Theta was naturally no little complaint about poor ser­
vice froth jhc Western members. Mr. Turiff claimed that 
after a car was loaded with wheat iuyas liable to stand on a 
siding for two, four or even six weeks. The failure to furn­
ish cars ait all, he claimed, was no less flagrant.

It is Clear that all the railways have largely increased their 
motive power and rolling stock, and while the tonnage per 
mile i$ less in Canada than in the United States, the propor­
tionate service (considering the disparité in population and 

^ freight), 'is in favor of the Canadian railways. The question 
is complicated and bristles with difficulties. Several of the 

thoughtful members doubted if there could be any short 
cut remedy by an Act of Parliament. But that much dissatis­
faction jlwith present conditions does exist, is shown by 
memofiils in favor of the Maclean bill from business men and 
business! Organizations. t

more

THÈ TRAV = LLER8 INSURANCE COMPANY.

It I should be needless to extol the Travellers’ Insurance 
CoroptotV, which has been so long before the public as an 
exponent of safe and liberal forms of life and accident insur- 
aPc.c" ! T*»1 company’s record for many years on the continent 

mjrric.i has been one of progress and fair dealing; and its 
statenjeUt for 1907 shows a marked advance. Total assets ex­
ceed t<i I millions, and after protecting policyholders by re­
serve'^ of) g$0,844.000 and baying all liabilities it has a sur­
plus o£ ||5,oo4,Q48.'

Thifcjold and staunch company has not found It necessary 
to accjeprti either of the liberal standards offered by Insurance 
Commissioners in the United States, but has reduced the 
market thlues of all its investments to the level reached on 
December 31st. On this basis, the most severe test of 
solvenjcyt (ever applied to any insurance company the surplus 
shows! ai-net decline of only $1,134,737.58.

The business of 1007 was very large ; the new life policies 
issued amounting to 23 millions, the sum paid policvholders 
to ,017.000. Since its inception the Travelers has issued 
4.5« 1.pod ^accident policies and has paid 400,000 accident 
claimj. / pJo -one who seeks for safe assurance and 
forms iof policy can make a mistake in applying 
Travelers.
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PACIFIC SECTION
i A. OtwI

ê=b
coast as the V. V. & E.. or the Great Norther a. Responsible 
local men are behind this.

While on the matter of railways, it ttiy' be mentioned 
that Mr. A. Guthrie, of St. Paul, the contralto ti who has taken 
over the work at Cloverdale, south of NeW Westminster, on 
the V. V. & E., was in the city on Thursday, and says that 
about the first week in March some important railway news 
should be ready for the public.

The report on irrigation has been presented to the 
House, and the legislation which will be «halted will be of 
great benefit to those portions of the Province where large 
companies are preparing to develop irrigibS areas.

The incoming of German capital is ifcown in the coal 
boring operation on North Saanich peninséla rm Vancouver 
Island. The representative here is Mr. Alvin von Alvens- 
leben, and if the boring indicates deposits large amounts of 
German money for development will be availably.

RAILWAYS IN BRITISH COLUMBIA.

fi.T.p, aid die Government—Influx of German Capital 
—New Lumber Enterprises.

Monetary Times Office,
Vancouver, Feb. i$th.

The Legislature this week has been occupied wife 
onioas on Bills which had come up previously, but some 
k* points came out. One was with regard to the nego­
tiations with the Grand Trunk Pacific. Although Premier 
McBnde would not make any definite statement, he inti- 
aated that his reason was because the agreement which had 
bees arrived at with Mr. Wainwright and Mr. Tate was on 
jtj way East to be laid before the other principals of the 
Cowpany. When the matter has been formally settled, it 
vill be laid before the House. It is expected that the facts 
■iH disclose that the Government here is ready and willing 
to ^ capital in the development of the country. While not 
acknowledged by the Premier, it was not contradicted that 
tk Province would accept fa. 50 per acre for the lands at 
Fnace Rupert, which, it is claimed, reverted to the Pro- 
row* when the Indians parted with their rights to them. 
Whatever the particulars, the point is that, -with a settle- 

will come more rapid development of Prince Rupert, 
•hkh has been practically at a standstill. With develop- 

at the terminus and construction of the new Trans- 
csstineatal line will come further expansion and the opening 
k of a field in the interior of British Columbia, which will 
set fortunes to the investor. I

With considerable railway construction going on in 
British Columbia, the question of labor will necessarily 
aise, aad the settlement of this is by no means in sight. 
The Natal Act is now law. The first test was made on 
Tharsday morning in the case of two Japs coming in from 
Seattle. What might be accomplished under the provisions 
d the Act is problematical in view of the probable disallow- 
weef the BUI by the Fédéral authorities at Ottawa. While 
fin is no mistaking the sentiment against the Oriental, be 
he Jap, Chink or Hindu, the railway builder looks at it from 
kit point of view, which is that cheaper labor and better 
bta than can be provided in many instances by the white 
am is necessary. If the white man worked as wUlingly or 
wridnously as the Jap, he declares, there would be no dis­
pate- But contractors state in the public press that the 
vkbmin is prone to desert his labor on pay day for the 
■fictions of the liquor shop. And the reason Mr. R. Mar- 
pde, western executive of the C.P.R., gave for the employ­

ai a couple of hundred Japs on clearing at Nanoose_Bay 
J* Vancouver Island, was that part of the work was primarily 
kt to the ranchers in the vicinity, but they threw it up. Any- 
**y, the fact that the Government inserts in its Railway 
unption Bill a clause that no alien shall be employed 
*”* it is impossible to secure any one else, and the strong 
contention that the condition should be specific and Japs 
■mfioned, as made by -the Opposition, shows just how the 
P®* stand.

This Railway Exemption Bill, which has passed, will 
about $90 per mile taxation saved, and will apply tfi. 

imk k D<* Pacific and._to other lines which comply
■jta tbe provisions. But, a prominent railway man argued, 

the use of saving <90 per mile in taxation by nqt 
JT*»? Japs, when it will cost us $150 a mile to pay for 
“Her labor. In view of this expression, it will be interest-^ 

° nole what the outcome may be, and how the Bill will 
^u®ce t0 say, that on the Alberni extension of 

^ whiteme ** procet*^n8’> l^e contractors are employ-
^0®e of the liveliest discussions so far in the House took 
hr if. * week on fhe second reading of the Bill which has 
tonttn,*>Ur*M>1^ If ranting of a charter to D. C. Corbin to
toot*!!? railway along the route for which the South-East 
Poiat n^Tpanï was granted a charter last session. The 
H, 1 “y fhe opponents was that it was the object of 
eyu company (Corbin’s) to squeexe out 
£r,>.JLaTT.of the Bill (Mr. Ross, of Fernie) contended 
ten, should be free trade in railways. Mr. Corbin' 
•tier , ,??» which he says he wants to develop. In
U„ ._~5t hts bona fides the Railway Committee of the 
«mpif. . a, s that he shall put up a bond of $25,000 to 

^^-mrles in twelve months. The fate of the Bill

Rroposed line is the Nicola-Vancouver 
TW liu* Jiw.*01,*1* °W*ct the opening up of coal lands.

"yl almost the same route from Nic a to the

dis-

Though the lumber industry is just now qtritt, that is no 
deterrent on the starting of new enterprise^ Chief of these 
is that proposed by the Moresby Island Lemibér Company, 
which owns too square miles of limits on the Queen Char­
lotte Islands. It was the directors of this company, and 
their friends, which had the steamer “Princess Beatrice ” 
for a trip to the north. Among the most prominent in the 
party were President Earling, of the Chifiagp, Milwaukee, 
and St. Paul Railway ; Potter Palmer, of I Chicago ; A. 
Uhrland, vice-president of the Central Tritst Company of 
Illinois ; R. D. Miller, banker, Spokane| j. Q. Adams, 
capitalist, Chicago, and other well-known lumber operators 
and financial men in the West and Middle Waist, The com­
pany, it is announced, will begin construct 
$400,000 sawmill on Cumshewa Inlet. N 
in the boundary district, large sawmill op 
ned by other people. Altogether, the outlook; i* encouraging.

Mr. A. W. McCurdy, of Victoria, who bis returned from 
an extended trip to the East, states that anting other things 
he was impressed by the handicap under which manufacturers 
labor there owing to the severe winter clkdpeii He believes 
that the time is not far distant when miByrof them will 
realize the advantages which arise from hiding their plants 
located on the Pacific Coast. All the. raw material is to be 
found here, with markets made convenient by transportation.

The real estate situation on the Coast 'tide* can hardly 
be classified as active. A good point is that;Values are main 
tained, and that, too, in a time when depreciation is the 
natural effect of the general stringency. An Instance occurred 
in Victoria which gives an indication as Vo the situation. 
There a firm put a sub-divided property on thé market, and 
in a day 34 out of 88 lots were sold. Red estate men are 
preparing for a good business during the cginihg summer.

Speaking on the general situation, the fiianager of a 
large engineering manufacturing worksî; staled to the 
Monetary Times that the outlook was nopoful. especially 
since the causes of the depression which hid marked indus­
trial enterprises during the winter originated outside the 
Province. The depression here was simply 5 the cessation 
of activity, and once the outside causes artfr ngnoved, every­
thing is ready fpr another bound ahead. • »

n at once on a 
r Grand Forks, 
itions are plan-
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■I ORIENTAL LABOR.

Cansiderations of the Problem Which Is Taxing 
Diplomacy.

•• v
lt<5Thom Flynn,

m
1 in operations on copper properties, it is not the same as s 

few months ago. Lumber orders have fallen off, thé mills 
closing. These conditions in a measure have relieved tk 
labor scarcity ; but not altogether.

(Specially Written for the Monetary Times.)
I '

(Th*| Monetary Tl 
every Information

le anxloue to all 
regarding the varloue L 

or question, with this object In view we have 
opinions of those in favor of exclusion and those 
Its mind. In these columns has already appeared 

will help theman of the East and 
form hie own opinion, and» bank It with fasts

ford Iti
phases " Wanted—Work of Any Kind."

Unskilled labor must be properly distributed at the right 
time to avoid an overplus here or a scarcity there, and it 
always be that at certain periods either one district will km 
too many men while another will have tooTew. An 1 
of this, is in the great movement of harvest laborers to West­
ern Canada every summer. In British Columbia we have oe 
harvest requirements, and while they may not need latyi 
numbers of men, the situation is such that a strong dense! 
is created.

The statement is made that laborers are few. Yet, wbel 
one sees the numerous work-seekers who throng the employ­
ment offices to read the bulletins, one cannot help but woedcr 
if the statement is true. It may be that proper adjusting* 
has not yet been made. In a local paper can be read : “Want­
ed—Work of any kind by a capable and willing young man, 
and this is not a rarity.

Wages are high. But this may be the result of prat* 
day conditions, consequent upon higher living prices, as 
much as scarcity of laborers. Few people in the West sgiee 
that all these difficulties will be obviated by the entry « 
either Chinese or Japanese. An influx of even white mes, 
people from Great Britain, might not be as sztishctorj^ “ 
promoters would wish. They will have to be placed, sees 
will be found that any sudden large immigration will resuu 
in the swelling the ranks of the unemployed in the cities. 
Absence of Domestic Help. . ,

With the winter season beginning with, not exact*7,”V 
times, bet without the prospect of a continuance et” 
affluent prosperity that has been such a feature of pr0%]2 
during the last year or two ; when fine-weather work must 
discontinued, there is a shifting around of workers that 
relieve industries which have felt the pinch of scuoqr 
labor. After the holiday season, this movement will W 
pronounced. i
! The absence of domestic help is discussed more than 
thing else. The lack of girls is marked even for tie mon 
preferred positions in stores and offices. Girls ana yw*“* 
women eschew,household work, and take as an alterna 
place which they think is more genteel, but wmen^^ 
with it no more independence and certainly lew "■^2 
tion. There are instances of girls giving up a^ w*> -
typewriting situation and taking one as mother n neip 
a month and board, treated as ewie of the family, e* 
are scarce. .

The complaint is made that Chinese are {
ference over white girls. There are reasons ; an ins "y 
white girl killed in answer to a request and **'“*. . 
like $25 a month. She would like to be introduced

of the

of

the
]end

«
i t is; difficult to give proper consideration to the complex 

problem of the Pacific Coast unless the various condi- 
are understood, and a knowledge possessed of the sen ti­

ll prevails among the different classes. The visitor 
i to British Columbia, and who observes the situa- 
Dost invariably an employer of labor or one who 
St in a financial way.
note an absence of cheap labor, and consequently 
resent opportunity of abstracting money for per- 
hment from a development of the resources of the

laboi 
tion! 
ment wi 
who con 
tion it i 
might p 9

per! «
1 ittle p 

sona enric
province. The man from East of the Rockies cannot appre­
ciate the;|ommon sentiment, nor thoroughly understand con­
ditions from a casual trip or even a stay of a^few days. He 
will iomejinto contact, if in British Columbia for only a short 
time, 
subject

see

Wit* men of his class and be given information on the 
m one point of view. -

Shortage of Labor Is Apparent.
’ 'hat; Jthere has been a shortage of labor has been con­

ceded by!all. The trades unionist goes so far as to endeavor 
to prevent the entry of even other white people, so that they 
may be uBle to keep the employer in a corner and arbitrarily 
demajod what they would not otherwise obtain. The cannery 

the Chinese and Japanese because they perform 
e packing of salmon that white men would not. 
ewives prefer the Chinese domestic, perhaps be- 
oes his work and is independent. The railway 

contrhctotf requires unskilled laborers, and so do the logging 
camps arid even the mines.

Fgw skilled artisans, no matter what occupation they may 
art without employment in British Columbia. In the

are a

man
work
Mani
eau:

folio
citiesj they are in demand, while in smaller places they

ityffl In the coal and mineral camps of the Crow’s Nest 
ie eastern part of British Columbia miners are scarce, 
igh, price of copper during the past summer has the 
of hnusual activity in all copper propositions, and as 

t mfach prefer work in the metalliferous operations, 
getting out coal, the large fuel producing com- 

wete handicapped.
If' >&g#ng operations in the Kootenay were also active, and 

in the woods is even better than in the mines. Now 
has dropped. While there may be little or no cessation

necess 
and ti 
The lh 
result 
mineti 
rather 
panies
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did not like children, had an abhorrence 
nothing about cooking and wouldgSSSib:

CM* ■alter Wages.
" k another side of the question ; the housewives 
HELm not free from blame. They offer a Chinaman 

*®*"reaires than a girl. He takes every evening off and 
touch a child. True, what he does he does well, but 

?i£esare confined to a certain few. No references are 
Mintd particularly, and 1ne

Oa the other hand, if a girl has left a place without a 
, ,i,e is suspected at once. She asks for one even- 

“^eek and this is given grudgingly. She is saddled 
ri* the care of children in addition to her domestic work. 
Wif she asks $to a month less than a Chinaman she is told 

h a wage is out of the question. Much of this is sub- 
“, individual working out, but these features are char-

Hi□ ACCOUNTANTS. j
?

> W At

John I. Sulci
Chartered Accoi

eil

ntChinaman gives none.
• Out

Telephone M420 TORONTO. St last
ac> -re •

CLARKSON 4 CROSS, Chabtsud A< 
Trustees, Ret ^Lijbii^roas

s Ontario Bank Chambers, jj Scott Street. : 
C Clarkson. F.C.A. wTB.*. R. F.C.A.The further employment of Chinese and Japanese is in 

doriur land, gardening, and what might be classed as the 
^^occupations in connection with industries. A sawmill 
met told me he would take white men in a minute if he 
Mid set them. Chinese and Japanese were cheaper, but 
à» did half as much as a white man. In clearing land, the 
nae applies. Orientals may be secured for less, but they 
ole much longer to perform a task. The cost in the end is 
practically the same.
MaM is rming Many Positions.

The railway corporations particularly have a consider­
able preference for Japanese, and they are being adapted to 
oar other uses besides on construction. They are found 
et is stewards’ positions, waiters, cooks, porters, etc., and 
fcriag the last two months thev have displaced white men in 
any berths of this kind. Clearing operations are being 
nufcrtnil at Nanoose Bay on Vancouver Island, and despite 
the declaration that white labor is scarce, between thirty and 
forty white men were refused employment. Japanese have 
Active organisation and every opening is utilized in getting 
feted.

British Columbia is separated from the remainder of the 
Dwsimee of Canada as effectually as if it were an island. In 
(act. the whole Pacific Coast is in the same position relative 
B the rest of the continent, and the Oriental influx in its 
' to labor is in that respect a local question. If the 

erritory west of the mountains were inhabited by Japanese 
■i Mongolians, industries would go on much as ever, and 
snfacturers in the East might receive orders for goods. 
Cmsiily the business would be less, as the home country of 
JlM would be patronized.

Because Japan is inhabited by a race different in color 
the Caucasian, that country has not remained unde- 

**ped. They have all their industries the same as America. 
*• ri* their sole existence on the Pacific strip, nothing 
weld lapse. There are some who see in the present move- 
w*. the overrunning of the whites by the Orientals, a 
"Wfios of the wiping out of the Roman and other powerful

-
■
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Itii not with this in view of prevention, but rather in 
*"**”■* for a continuance of good living conditiohs, that 
« uemnment, corporate bodies and the mass of the people 
« opposed to the entry of Orientals. Exclusion is demand- 
■> wit is recognized that until the torrent is dammed it can- 

handled. If allowed to even dribble before the safe- 
completed destruction is probable. It is a ques- 

• viuch requires careful handling, even if diplomatic 
■Ty*8.?!** ®ot make it more difficult. It has been suddenly 
ik sitT»- 7roe,*,.t ,to *k« attention of the world, and while 
iiaenf^08 ,S 2 cr*,'cal one it is felt that statesmen and par- 
a—j ,Ilny* can successfully adjust matters, without any 

ieoB™* ®P on the horizon of the nation.
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*OME FACTS ABOUT CALCARY. Port Arthur and Fort William

Warehouse Sites, Central Retail Sites, tfater Lots
’ For information, location and prism, eddlWN
R. A. RUTTAN, Box 195, P*rt Arthaijont.. Can.
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** supposed to be no recfflHmendation, but 
ue -f rr . ent of facts, even though it reflect a meas- 
fonu excusable—and ofttimes a more convincing
kes ihuVe*llsmg tl,ari any the publicity expert has yet 
CtUlr_ ■ 0 revise. Here is a list of industries of which 
Wp httor.now.the prou<l possessor : A biscuit factory, a 
*srb$ twAk* "°x. factory, two candy factories, two iron 

a iij?vtna' two cigar factories, a meat packing 
tu æd ,,jji st factory, a cement works, three bar­
ker mills Pr« factories, two pressed brick plants, three 
*“ factoriM C°T a?c' SP*C« factory, two tent and mat- 
•roa. .-j : a .bedding factory, a macaroni factory, two- 
*cttic lirK, lea5ing w°rks, two cold storage ' plants, two 

a vas 31 power Plants,, two electric power (only) 
'■'bûctùmi , anV a natural gas plant (at present under 
hi door fartn*0 uH>er m*Hs, and several planing, sash 
•ah. Add.^°r.leS’, ninety-seven wholesalers and thirteen 

-j.L, t0 me above are the C.P.R. shops and ter- i 
28 annual pay-roll of over $ 1,000,000.

it the*

he pre
Anee.

• would 
to d*
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ilifax every 
1 Demeram,

■wiling from
twelfth day for Bermuda, the British West Indies 
are all very superior ones. The trip occupies Itba^ thirty-eight

finish.

The » P. ft B."

days, and is a delightful cruise from the start fb t
Through tickets from Toronto and all ppmt| on the rail­

ways are sold by $
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different from the “praises lavished 
the financial saviours of theSWEET

IÇAP0HAL
upon
country’s trade and commerce,”, it 
proceeds to belittle and contemn the 
very persons who have built up the 
stately fabric of Canadian banking, 
which it has just admired.

il : w FOR 
ANY STORE!

PEDLAR
CEI LINGS

It is not very difficult to tickle the 
ears of the thoughtless with sugges­
tions that there was not, after all, 
so much risk of serious trouble if 
the Sovereign Bank had been allowed 
to pursue its course—that the Sov­
ereign Bank founders and managers 
were pretty clever fellows—that its 
ambition should1 not have Nbeen 
discouraged — that its aggressive 
methods were serving the depositing 
public, and so on.

Worse than this, playing fast and 
loose with matters of serious mo­
ment in a semi-jocular way are 
statements such as this: “The banks 
are not even required by law to hold 
a cash reserve.” Section sixty of the 
Banking Act shows this to be un­
true.

1

CIBabetîES
STANDARD

OFTHB 2.000<kw -MUt fare»* ■.Mott

WORLD

HANDLED BÏ All
md r <a • bookthe
The PEDLAR People *5

THE t :

WHOLESALE TRADE
-

CRITICIZING THE BANKS.
■;
il

From the “Watch Tower” of the 
St. Thomas Evening Journal flashes 
forth periodically a searchlight. In 
a recent flash some criticism is in­
dulged in at the expense of. the 
“frock-coated Canadian bankers,” 
who hifvc

! l r

“Henry, you look worried; what is
long been “chafing under the trouble?”
sive methods of the Sov- “I was stung by an adder his after- 

ank,” a statement which is noon-”
the ;
ereign

“Heavens! How did it happen?”firjned
ments of t

by the vindictive state- 
the Bankers’ Association's 

chief worshipper, the Monetary 
Times.”

con
“Why, I went to the bank, and the 

bank clerk, after adding up the ledger, 
told jme my account was overdrawn.”

This’lucubration is a lengthy one, 
begins by praising the Cana­

dian banking system and admiring 
the stability of our banks, displayed 
in so marked a manner in late 
months. But having a notion, ap­
parently, that something novel must 
be said upon the subject, something

which RAG CUTTERS FOR PAPER ST1CI

{ THE HOME RANK,
OF CANADA

DIVIDEND No. 3
Notice is hereby given that a 
Dividend at the rate of SIX PER 
CENT per annum upon the paid-up 

- Capital Stock of The Home Bank of 
Caàada has been declared for the 
THREE MONTHS ending Febru 
ary 29th. 1908, and that the same 
will be payable at the Head Office 
and Branches of the Bank on and 
after the second day of March next.
The Transfer Books will be closed 
from February 19th to 29th, 1906, 
both days inclusive.

By order of the Board.
| ; | JAMES MASON,

General Manager.
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L NEW GIANT TRIPLEX No. W

Write us for Prices and Particulars.
The Waterous Engine Works Co.,

BRAMTTORD .... OAWAOA.
Lid.r Toronto, Jan. 23nd, 1908.
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Insurance C .
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Lila Feed# 
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1er Toroto aetCounir el York.
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I

Economical Fire Ins. Co’y
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T«U Mal Assets, 6319,377. el Risk, $16,231,751
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NORTHERN ASSURANCE CO. Of London Eng.
St. Writ,
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firs sei

CK. A* EP. W.Trss,

U7ESTERN Assurance Co.
i Incorporated 1851. Fire and Marine.

I Income for 1906 over ^JfiOiMXX) 00 

Head Office TORONTO. ONT.
Hon. GEORGE A. COX, President

•mow, IW. 1 MEULE, C. 6. FOSTER.
General Manager Secretary.

■ tkat interesting and picturesque corner of South- 
■Wea New Brunswick which contains St Stephen, St 
V***' ^ Andrew’s-by-the-Sea, there is a group of boards
* <nde in small geographical compass which may serve 

*a example of concentrated public spirit. On 'the St.* 
River, just across from the State of Maine, is The 

./W, which boasts the Dufferin Board of Trade, F. P. 
S,,,, ^cretary. At St Stephen, opposite Calais, is Sl 
^ 80801 °f Trade, whose secretary is C. N. Vroom.
çv-,. ***** °f St. Stephen is the headquarters of the 
View, • . nty B°ard of Trade, and the same C. N.

** lts secretary. One may reasonably look for 
ool8aercial activity in a district so well served as

Hunter,
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There is always a place for a good man among! 

field workers of the. Canada Life.
■S

y

!•' !
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i
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1THE MCTROPOUTAH

UFE INSURANCE CO. ACTUAL RESULTS TO P0LICT1LDERS
A mw edition of the above 
Great-West Life Assurance

The PROFIT RETURNS to Policyholders à*r Fifteen Y 
Deferred Dividend Policies that matured in 1947 are shown in 
detail—together with the results under similar Policies mat 
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It is seen that every estimate of proftt mads » Policyholders 
has been realized or exceeded. Ask for a copy fjf the pamphlet.
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ASSURANCE COMPART,
HEAD OFFICE, WA1UW, *'

• Hi*THO*. HILLIARD.
J. B. BALL. a. A A.. A. A. a. * 
IS H. ROOt 
rain HALSTRAD •

. . S MMIU1nvutt-
urns •

------- 1907
Cash Income •MUM* 

• **•
•J3u*e 

• • wuiui 
- ‘73.Î4UI 

• tu**
Payments to Policyholders 447,34744 
Insurance in Force -

over tm
Assets

over wet 
Net Surplus

over 1VW

1440

BT
PLA»t0POlLIOIBB

eooo v

Unies MitBil Lifo lisraci »
PORTLAND _• .RAINE.

F*sd E. Richards,
Morin, Chief TV DM*b,inFor

Province of Quebec 1 
apply to Waltss t, J 
Stjsmee St.. Montreal 

For Agendas lnWeets. ^
W. J. Peck. Mngr.,«7 Toronto St,To**

IF

iroOotsrioAPfly»

y

i<

- --------------. . ."yss
(Greatly in race* of other Fire e.ra.eie, 
enaaer for Caeada . Raadau. D.raeoe 

Breech. EveraA

Total Aeeeo

Agte. T

Home Office - TORONTO

JOHN L. BLAIKIE, President

L. GOLDMAN, A.I.A., F.CJL, 
Managing director.

T. G. Me CON KEY,
Snpt. of Agendas.

:

!
VsL

B

ku

Th
AS

0

1

mss >
V

y

FIRE-LIFE
SECURITY ABSOLUTE

1
i 1 [••jKAO omet . MONTmtAt 

U JUKKBTKRKU ns ■ ■■•

J-i
*

XV,>
lVc,

THE MONETARY

LJ
1 ►

f

j

TE LOM ASSIHIMCE
Established A.D. (17*0 

Head Office. Canada Brnnnh, Mi 
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