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Sir Jobn French’s St;lement of
Achievements of British Troops

. Acted as Tonie

THEIR PROGRESS DIFFICULT

Opposition of Boi.hn and Allied Forces Counted on
o ‘Hold Germany Back From Bupkirk and
Other Coast Cities.
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. CREDIT FOR COMMERCE

What Metherland Has Done h:r'Cm»;onInl Houses

‘it:js Proposed She Shall Also do for Steck
Exchange Houses W Businese is

merce
Head Office—=TORONTO

$15,000,000
13,500,000

md Up Capitﬂl . & =
R“t-------

& Board of Directors:
R Eom W, .V ., .C.L,; President ,
ZUA LASh, B 'l‘c'.'(':'..cl.{g'.', H:l’ér&f.::

éohn Hoskin, Esq., K.C.. LL.D,, DC.L,

ir Lyman M. Jones .

ir John M. Gi K.C.M.G.. K.C, LL.D.
Frank P. Jo Esq.

William an

Charles Colby, Eaq.,

t man by the time he i3 a Jundor, ; wals snd Druggists’ Sundries,
on s Smelzer. He wag beaten gt Earthenware and Gla.ln:::
eshman games by Heron, of the Motor Cars and Access! -
Freshman came back strong yes. . Millinery and Plece Goods,
both Hilller and Heron take hig Goods and Pertu::nery.t &
er, is only figuratively Speaking, ] Machinery and Metals,
heavy as a result of the recen:‘ Jewtliery, Plate and Watches.

(8pecial to The Journal of Commerce.) : Resumed. {' w. ‘v"'u“ e D
London, Octoher 19—England awoke to-day tofind R ; (‘.M} c‘-:f'f.“’,"’“‘
another week of the war commencing under condl- (8peciat to The Journal of Commerce.) G"cdnﬁ Stevens, Buq.
tions more cheering than for many preceeding New York, Oct 19.—The g fc reach of the f,“ 3 FuTl:‘r‘.”E:‘q', Esq.
weeks, Sir John French's long description of the financial army of the British government as put ALEXANDER LAiRp, Genersl Manager
battles of the Marne and the Afsne, and his recital forth in the present war is Httle comprehended on Joun ‘Atrb, Assserans eneral Miaser:,.
of the splegdid achievements of the Allies produced this sldé, if, indeed, it is as yet fully appreciated in

ird,
. G. Foster, Eaq., K.
George W. Au.nf't-:n.o'

In tion with the r #d retirement of Col.
the Hon. Sam. Hughes, Minister of Militia, a move-
ment has been started by the friends of Col, G. H,

d-time is proportionately credit-
icouraging feature of the Sames
the first and second men in the
ship score were Sutherland and
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nmual Banquet and meeting of

M Bowling Club was held last

prlc and O

ptical Goods,

Provisions and Ollmen's Stores,

etc.. otc.

i Commission 22% to 5%-
frade Discounts allowed.

v

gample Cases from
" Gonsignmonts of Pro

Quotations on Demand.

$50 upwards.

duce Sold on Account.

EWILLIAM WILSON & SONS

(Established 1814)

25, Abchurch Lane, London, E.C.
Cable Address: “Annuaire, London.”

GREAT BATTLE ON VISTULA

4 that Engagement Before Ivangorod Will be
E Siege of Warsaw is Prosecuted.
l._hl!.d Before Sieg

ngtaﬂ, October 19.—The opening of the third
» of the great battle between the Russians and
I Austro-German forces at the Vistula and San

found the opposing forces locked in. a death

gple. The attacks

on the Russians’ defensive

ons. It is stated at the War Office, are main-
ied with great vigor though every assault has
i repulsed with heavy losses to the assallants.
Ffhe main German attack is being directed against
Bk Russian army south of Warsaw, chiefly in the
y ity of Ivangorod and Josefow.

an excellent effect, as did the officlal statement
from the French War Office announcing that the Ger:
mans had been compelled to retreat, thirty miles in
the operations near the Belglan fromtier.

The exploit of the cruiser Undaunted in sinking four
German torpedo boat destroyers has dispelled the
apprehension caused by the loss of the British war-
ships through explosions of German submarine mines.
Even the German War Office admits that it {s un-
able to chronicle any sucecssés in the land cam-
paigns.

In fact, it is apparent that the Allles, {ncluding
the Belgian army, are in such great force along the
sea coast that the Germans will find their task most
difficult in attempting to advance against Dunkirk.

The advance of the German forces toward Dunkirk
has been halted. The Kalser's troops have suffered
heayily in the recent fighting and are now short of
munitions and stores.

Heavy siege guns from Antwerp are being moved
to the front of the German line to aid in an attack
which the Kalser's commanders are preparing to
make against Ypres, Belgium.

Unofficial dispatches reporting that the Germans
have evacuated Ostend, Lille and Courtral remain
unconfirmed.

French and British armies have driven the Kais-
er's cavalry from the plain bétween Hazebrouck and
Lille.

All the railroad lines along the French coast are
controlled by the Allles and are defended by large

Baker, M.P., which has for its object his appointment
as Minister of Militin in suceession to Col. Sam:
Célonel Baker is member for Brome, having defeated
the Hon. Sydney Fisher at the last election. He is’
& lawyer by profession, a member of the firm of
Chauvin, Baker and Walker. He has always taken
an active part in militia affairs, being now Colonel
of the 13th Scottish Light Dragoons, regarded as the
test cavalry regiment in the Dominion.

Colonel Baker is a splendid speaker, gifted with
more than the usual amount of executive ability, is
deae)vedly popular with men of both parties and un-
doubtedly would make an excellent Minister of Mili-
tia. He comes of an old Eastern Townships family,
his father, the late Senator Baker, being one of the
best known men in the province, with a splendid re-
cord in both the Provineial and Dominion fields, At
the present time, the Eastern Townships have no
Cabinet representative and, with the Hon. G. H. Per-
ley out of the country, there s no English-speaking
Protestant representative in the Cabinet from this
province, Colonel Baker's friends in the Eastern
Townships and Montreal are making a special effort
to have him appointed to the position should the
rumored retirement of Colonel Hughes prove an ac-
tual fact.

Europe or England itself.

‘When Lloyd George found the commerce of the
world  suddenly paralyzed, h& summoned the best
flancial talent that could be found and without regard

“to politics or party. He took for his advisors Austin

Chamberlain of the opposition or conservative party,
and | formerly Chancellor of the Exchequer; Lord
Reading, the present lord chief justice, and Sir
George Paish of the London Statist.

Then he 8ald to the city men, the bankers of Lon-
don: “What is needed that commercial ac eptances
and discounts may proceed with regularity”"

The bankers said: “We are the endorsers or accep-
tors on hundreds of millions of commercial bills, all
of which we. believed to be good when they were
accepted by us, but many of them are secured by
goods in Germany, or are based on goods in Ger-
man bottoms or to German ports.

How can we afford to write new business for com-
merce? We must protect our names on outstanding
paper, and, we have now no-capital for new commit-
ments.”

Give Credit to Commerce.

Lloyd George said: “If Bank of England backed by
the British government insures you against all losses
on made prior to the war declaration

REVENUE FROM SUCCESSION TAX

Alberta to Revise Act in Order that Revenue From!'

would you go ahead and give full credit to commerce
in the usual way?”

They responded that they certainly would.

It was premptly arranged that notice of all bills

WITH BRANCHES THROUGHOUT CANs
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN.CANADA OR IN
FOREIGN COUNTRIES,

——

Collections Effected Promptly and at Reasonable
Rates

)

Crown Trust

i Club, Board of Trade itd- ” « n
s rd o 1‘ad¢ Buitd 0 Sunday two German aeroplanes flew over War- bodies of troops to protect these essential lines of This Source My ke Ihcreased. desiring such insurance should be given to the bank,
Y about seventy members, d five bombs. Only two of them ex- k by the Kaiser. Press dispatches at that time noted the long line
cessful® affair Atte and droppe 2 communication against attac y al g ————
.~ After the din- ? rted seven persons were killed f of bank clerks with their discount bills at the bank
during the past season were R ot J6 8 e l (Special to the Journal of Commerce.) and the long after hours of work at that instituti
ast  seas " 18
well distributed among  (he many injured. FIGHTING A WINNING FIGHT. Edmonton, October 19.—As & means of increasing but it was never told what Bank of Engl lu -
ng y 3 - ! ing
I lcording to the best estimates obtainable, Rus Paris, October 19.—Rumors have been current for| the revenue of the Province of Alberta a revision Britlsh’ governinanit #ssumed at thit Um’k?m ;“:‘d
d were:— % now have 400,000 troops engaged iIn the fight-| . oot 36 hours that the Germans have been Pre-| of the Buccegsion Duties Act has been submitted to Han ito gromptl discounting more than :’au(’;m‘;‘; 00;) 145 st. James stl‘eet.
. Stewart. | Along. {he Tl and Sag-Rivery. paring to deliver a master stroke but the nature of| the Legislature. It is figured 'that the income from oRteredt l:e banky 8 ,000,
. Wood B is-belleved at the War Office th:ltt :he:t:fk this. contemplated move. was indjcated.  The| this source will be doubled, and it the Act is ap- | BTl s Laficed with Lonali Y et Montreal
: ’ WarsaW Will ‘fiot be reSlatieq *antil the ¢onfliet m pervades’ the ranks of the French 1 ition to col- en
ulton. greatest optimism ‘p o8 praved the Goyernment will:be in'a position to e outstanding at that time dre belleved to have been

Jow, .

—John Anderson, E. F. Slack,
‘Wright and H. Reid.

H. McLaren, W. Brown, A. W.

ght and W. S. Moore.

n Lochead.

Icks.

dent—R. Hemsley.

A AT HOME
IY WALKERVILLE Me

tario City Start a Campaign
mple Well Worth Following.

. Home” is the keynote of a
tituted by the Board of Trade,
wHich 1n its practical results,
siderable imiportance.
rd has entered on this cam-
business-like manner, adopting
also a patriotic slogan, which
r Boards of Trade throughout

atriotic Trade Mark.

local Board of I'rade has re:
wville Board of 'Trade a cony
cut of which appears !
patriotic Prociamation, wlfl--h
through Canada by the W al-
and wholesalers.

ere-

in

it Ivangorod s declded.

THE GERMAN VERSION,

Berlin, via Amsterdam, October 19.—German troops
fhare taken the offensive on the east Prussian fron-
#, it was announced at the War Office at mid-
Metl, The official statement follows:
b ' the eastern theatro of war the Germans are

jMimncing near Lyck, pressing back

the Russian

The battle south of Warsaw continues near

it city.

fIn the western arena, the fighting goes on despite
BY) rains. There are indicationis of s;icw at seve
. points, but our troops are wall equipped for the

weather that threatens,
10w, however, than it has been for some time.
1 general, the stiuation

The conflict is legs se-

remains almost un-

There has been no docisive results thus

it ecrditions remain tavorakhie to our opera-

ERMAN SUBMARINES IN CHANNEL

that Invaders Will Launch Vessels When in
Possession of Coast.

- London, October 19.—A Rotterdam dispatch from
ﬂ)(ﬂpondmt of the Daily Mail, said:
ihunse Just received from German sources re-
E 8 he Germans have crossed the Belgian border
P the const of France and are now about eight

2
88 from Duniirk

Fort Des Dunes, the first of

YIS outer forts, is in their path,”
M3 5taled at the Press Bureau that nc official

iMation of this

u on and publication were permitted;
(0l the arrival of Admiral Von Tirpitz, head of
5 havy at Antwerp,

report could be given, but its
The

is_taken here as con-

 of the theory that the Germans intend
“an attack on Englana as soon as practicable.

@& rumors that German submarines
ted by rail to Belgium and that these
nto the waters of the Channel as

be put

have

: soon
Are in undisputed possession of the

e e SR A DN
JAPANESE CRUISER SUNK.

: h.O:!::er 19.—The Ja,

panese cruiser Taka-

and British, and it is felt here that any German
operations along the main line must henceforth be
chiefly of a defensive nature.

In the north along the Belgian border, the Allies
claim to be fighting a winning fight notwithstanding
the fact that their progress has been slow.

The weather in the north battle zone has turned
colder following the rain storms and there is now
a w"“; of real winter in the atmosphére, especially
at night. i

Unofficial advices from the front state that the
plans which the Germans may have had, for the oc-
cupation of Calais and Dunkirk have been frustrated
at least for the time b<ing, by the activity of the
and English who made a rapid dash and
secured excellent positions between the main Ger-
man force and the coast cities in question.

AUSTRIAN SUBMARINE SUNK.
Cettinje, October 19.—It is officially announced by
the Montenegrin War Office that the French cruiser
Waldeck Rousseau has sunk an Austrian submarine
off the Dalmatian Coast, and is now bombarding

French

Cattaro.

ALLIES ADVANCE ALL ALONG THE LINE.

Paris, October 19.—Eifforts by the German army in
Belgium to strike the French coast thus far have
been repelled and the allies have gained ground, ac-
cording to the afternoon official statement. The Ger-
mans have brought their artillery into action in an
attempt to bring success to their great flanking
movement. The statement follows:

“Ti\e heavy artillery attack was without result at
the front at Nieuport-Vladsloo at east of Dixmude.
The allied forces, and notably the Belgian army, have
not only repulsed new German attacks, but have
themselves advanced to Roulers, 22 miles from the
coast.

“On Sur left wing between the Lys and the canal
of La Basse we have advanced in the direction of
Lille. Extremely obstinate conflicts are taking place
on the front at La Basse A Blaine St. Nazaire. We
are advancing house by house in these two localities
to the north and south of Arras.

““Qur troops have been fighting without regpite
for more than ten days with & perseverance and cour-
age which has not given way at any time.

“In the region of Chaulnes we have repulsed a

lect from one to sixteen per cent. in taxes on es-
tates passing at death into other hands.

The chief provisions are that all estates under
$5,000 are exempt and that estates up to $25,000 pass-
ing to immediate relatives residing in the province
are exempt. Estates between $5,000 and $25,000 pass-
ing to members of the deceased's family not resident
in the Province will be assessed one per cent. Simi-
lar estates going to a brother or sister, uncle or
aunt or other lineal d dant will be five
per cent, and when bequeathed to any other benefi-
ciary will pay ten .per cent.

Hstates between $25,000 and $100,000 going to fath-
er, mother, wife, husband or child will pay 1% per
cent when beneficlaries are resident in the Province;
when optside the province 2 per cent, If '(;n_v per-
son in these two classes takes more than $50,000 of

four hundred milllon sterling or two thousand mil-
lion dollars. A sum twice the national debt of the
United States.

Of this it was estimated that forty to fifty mil-
lion pounds or a sum approaching one quarter of the
United States national debt were acceptances for
Germany and Austria, but the bank and the govern-
ment insured endorsed commercial acceptances rated
good as of August 4th whether from South America
or United States and whether for Austria or Ger-
many, all alike. The interest charge was 2 per cent,
over the bank rate.

Large Part Slow of Collection.

Of course, for the large part of these acceptances
no insurance or financial assistance was necessary,
but it is believed that three hundred or four hun-

the estate the tax ,wil. be 6 per cent.

The “schedule is graduated in similar fashion up
to estates exceeding $2,000,000 upon which the .aini«
mum tax will be 10 per cent. and the maximum 16
per cent.

0000000000000 0ODO00000000
o o
o WAR SUMMARY. o
o 3 o
00000000000000000000000

It is announced in Paris that the important rail-
way junction'of Armentieres has been recaptured by

the Allies' left wing.

To the north of Arras the progress of the Allies

 has been notable, according to the French War Of-

fice.

Violent attacks of the Germans north and east

of St. Die have been repulsed.

The Belgian army on the extreme end of the Allies
left wing have prevented Germans from crossing the
river Yser near Ostend.

Heavy fighting is reported to be going on in the
neighborhood of Dunkirk.

The Germans are investing Belfort, France.

Sir Robert Borden announced on Saturday that a

dred million dollars will be slow of collection and a
large part may be carried for some time aftér the
war.

Joint Stock banks agreed to extend full credit to
post-moratorium bills or new acceptances and it was
agreed that post-moratorium bills should have prior
claim over pre-moratorium hills.

Later it was announced that all endorsers on ac-
ceptances except the original acceptor should be re-
leased on pre-moratorium bills, the government tak-
ing their place asythe endorser or insurer,. Only the
drawer and first ac&eptor on such bills will now be
held liable. But bankers’ bills or bills drawn against
securities do not stand in this category. These are
regarded as bankers’ international balances which
must be met.

It is, however, proposed to extend the same assist-
ance to the London Stock Exchange loans as has been
extended to commereial acceptances. It {s estimat-
ed there are about elghty millions sterling or four
hundred million dollars loaned by London - Joint
Stock Banks and others on Stock Exchange securi-
ties. .

Paid-up Capital
$500,000.00

A trust company for the pub-
lic’'s service, able and willing to
act in any approved trtist capa.
city. Enquiries invited.

Irving P. Rexford, Manager

Before the Stock Exchange can re-open with safety,
arrangement must be had concerning these loans to
insure that they are not called, or even jeopardized
by the war. It is proposed that the government
through the Bank of England guarantee all Stock
Exchange loans until a reasonable time after the
war and also that Joint Stock Banks shall increase
their loans on Stock Exchange collateral,

The Bank of England has added one hundred mil-
lion dollars to her gold in the first three months of
war and has to-day every one of her bank notes out-
standing covered by gold in the bank as well as sub-
stantially all the <£28,000,000 treasury notes which
were issued in one pound and ten smilling pleces and
she proposes to keep these covered with the gold
and to stand firm on her gold basis.

England figures that Germany cannot stand the
financial strain beyond two years.

The British Empire has now not far from 400,000
men on the Continent and expects to have at least
a million there by next spring,

ik Sunk by a mine off Kiao Chau, One
s tine members of tne crew were saved.
s ul-mw of 357. This is the most impor-

i thus far sustained by the Japanese.

‘.“ V Occurred on the night of October 17.
tong,

Was 400 feet long and her displacement

strong counter attack by the enemy and gained some
ground.

“At the centre there is nothing to report.

“On our right wing in Alsace and to west of Col-
mar our advance guards are on the line of Bon
Homme Pairis Sulzern. Further to the south we still
hold the Hann' T

.

very handsomely printed
led as follows:

anada has a clenr duty and
in defending the Mother
ir patriotism worth?
iada’s best contribution
ire is to keep hard at ‘wr,k
ler necessities,of life. Let's
ls and show our patriotism o ‘

2EEPEE R FIT LT FIREROSS

force of 80,000 men will be kept continuously in
training in CAnada, and that contingents of 10,000
each will be despatehed to the front at regular inter-
vals. This plan will not be changed until the War
Office so advises. .

A force of 8000, in addition to the above, will
guard ports and harbours throughout the Dominion.

n to
QINVEWCNASTLE

REFUGEES’ TRAIN WREGKED.

Havre, October 19—Two trains carrying refugeees
south ffom the Zone of fighting collided in a heavy
fog mnear Boulogne early to-day. It is reported 30
were killled and 100 injured. '

The Aristocrat of
Watcbes

urely unselfish oné and I: : ' |
2 e (; ‘ wateh. A watch he is proud to own—one
ep their employes at work, ] - 4 o s s WPFCh o
R o on. It is adjusted to meet all conditions and
turer can do this onrl;ricm- <, w i ko

| spend his money -inspeetion. ;

: : R A For All Occasions”
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18 as the Ford Motor Com-:
iram Walker and Sons, dis-
1 Gompany, Peabodys Com-
rs, hawve sent these Procla-
expense to thelr dealers
| with the request that they
y in the windows of retail

.

GERMAN EMBASSY REPORT.

Washington, October 19. —The German Embassy
received the following dispatch from the Berlin For-
elgn Office:

“Ofticial headquarters reports for the 18th that the
western theatre of operations was quiet yesterday,
and the situation unchanged, In eastérn theatre the
German forces were advancing near Lyck, and fight-
ing was going on #outh of Warsaw.”

|

ENGLAND

RUMOR UNCONFIRMED.

London, October 19.—A news ageney: despateh says
a British erulser has captured a GM <y
g an mf' m_y g




i i i
Correspondent of London Daily Telegraph Doesn’t
See How Huge Dirigible Colud be

Concealed.

' s 8 30 S ey
WEWW | cme e
s T onm el T ETROIT—CHicAGo fleld Golt Links on
0 U QNS £
y b g£hs ﬁoﬁ_f f 2 Canadian

 MONTRE/ Senensi 845 am,
Ar. CHICAGO. Ginas TAE ::

Anything in fon with ain particularly
the German air fleet—is highly interesting at the mo-
ment. y

In an article in the London “Dally Telegraph,” Mr.
Archibald Hurd deals with the Zeppelin fleet, in|
which he says the estimates of the number of airships
available vary considerably. The writer says:—

“It is reported that as a result of the almost super-
human efforts the naval authorities will soon have
from 100 to 150 available. .

“I am always suspicious of miracles. It would be a
miracle if Germany possessed at the opening of war
a single Zeppelin more than was known to the naval
and military attaches of foreign countries resident in
Berlin. You could as easlly hide a Dreadnought as
a Zeppelin airship—in fact, easier in some respects—
because, as we proved, a country may have the larg-
est battleships of the sea without sufficient docks in
which to put htme, but for each battleship of the
air you must have a shed or dock, or in the first
high wind it will be destroyed.

Particulars of Zeppelins.

“How many Zeppelins did Germany possess when
We cannot accept German figures,
are

"'CANADIAN SERVICE

From

Southampton. Montreal.
AUSONIA .. .. o Oct. 20
++ASCANTA .i'.s co'as os oo Nov. 21

Steamers call Plymouth Eastbound.

Rates:—Cabin (II.), Eastbound and Westbound,
AUSONIA $51.26 up. ASCANIA, $52.50 up, Third
Class, Eastbound, $32.75. Westbound, $382.50.

THE ROBERT REFORD CO,, LIMITED, -
General Agents, 20 Hospital Street. Steerage Branch,
488 St. James Street. Uptown Agency, 6530 St.
Catherine Street West.

DONALDSON LIN

GLASGOW PASSENGER AND FREIGHT
SERVICE.
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Violation of United States Position is Charge Made e

in Senate by Senator Thomas, ¢
i of Colorade.’ :

it
who is on @ visit :

-Lake Ontario Shore Line . B Pk week  staying, at
- TO. TORONTO. yancouver 185t )

Via Belleville, Tl‘ontdgn,, Brighton, Colborne, Port Hopy/ e :

Newcastle, Bowmanyille, Oshawa, Whitby, Ly

Windsor Street 8.45 am. M

Washington, October 19.—The charge has been
made in ‘the Senate by Sendtor Thomas, of Colorado, 3
that the rights of the United States as a neutral in  weopen Whitney is at pmen’l'%l\!!.Ne
the European war had been violated by the French ﬁ": in Montreal shortly. S
cruiser Conde. The Senator did not make the charge d gl ot PN e
directly,” but brought to the attention of the Senate ] . TICKET OFFICES: 5 Montgomery, snerbmolymintreqt’; ha
a letter written, by Robert' W. Patterson, ex-presi- w'nit:’:?'l‘!‘o?:ﬂ’r-l:'&' ell:::t. a wiLhone Main g1 .?"’::unm, home at Philipbuti and has. re
dent of the First National Bank: of La Junta, Col, ] o And Windior Street Stationy :'}own. ;

RAILWAY

= GRAND TRUNK &

Patterson 'wrote to both the Colorado Senators
DOUBLE TRACK ALL THE way

that the ship, an American vessel, flying the Ameri-

can flag, was boarded by two French officers and
Montreal - - Toronto - - Chicago

INTERNATIONAL LIMITED,

two French sailors from the Conde, a French war

vessel, on Supday, October 4, between Cartagena

and Puerto Colombia; that the French officers ex-

amined the ship’s papers with the permission or

without the protest of the captain of the Métapan, a Canada’s Train of Superior Service,
Leaves Montreal 9.00 a.m., arrives Toronto 4.30 pm
Detroit 9.55 p.m., Chicago 8.00 a.m., daily. g

IMPROVED NIGHT SERVICE.

Leaves Montreal 11.00 b.m., arrives Toronto 7,30 am,

British officer.
The letter charged that all of the passengers were

Detroit 1.45 p.m,, Chicago 8.40 p.m. Clup Compart.

ment Sleeping Car, Montreal to Toronto, daily,

at Quebec To-mo
L
4 K c17.6 feet. |
6.32 p.m.—Rige, 18,7 feet.

fgiag Bay, Upper’ St.
idght to moderate

fand - Gulf —Mdderate winds,
¢ ‘in temperat:
Maritime—Moderate $asterly ' to» northep)
fair; not much olgnﬁ"?e_e}ln “temperva'tu'ré ;
Superior—Freshisdsterly to southerly wids; fair
and moderately warm.
Manitoba and Saskatchewan—Fine and warm.
Alberta—Generally fair and warm.

been,spending & fex
r Robertson has PSP #
i3 m.u::mmm- home in ‘Willlafustown,-Ont.

winds,

lm- Pellatt, who was in the city for a fey
3 returned to Toronto. oL ow
Ontario avenue, have' returne

aterbury Inn, Vermont, B

From Montreal.
LETITIA.. .. Oct 31
The Head Office, 20 Hospital Street, should be con-
sulted before booking passage for these sailings, as ac- | 5 xious to frighten us
commodation is rapidly being taken up. . 'Phone Main| 54 to impress neutrals e
5652, “The statements based on information available on .. CANADIAN STEAMSHIP LINES, LIMITED.
Passage Rates—Cabin (I1.) Eastbound and West- | the other side of the Atlantic may be accepted as ac- | Location of steamers at 6p.m., October 17th.
bound $52.60 up. Third-class, eastbound and west- | curate. The ‘Scientific American’ recently gave de- Freight ‘Steamers.
bound, $33.75. | tails of all the airships possessed by Germany when Canadian—Due to leave Fort William to-day.
For all information apply to ; | the war began—naval, military and civilian owned, Acadian—Due up Kingston for Colborne,
THE ROBERT REFORD CO, LIMITED. - the last-named being subsidised and available for Hamiltonian—Due - up Kingston for Canal.
General Agents, 20 Hospital Street. Steerage Branch, | war. The particulars are as follows: — Calgarian—Arived Montreal noon to-day.
488 St. James Street. Uptown Agency, 630 St Naval Airships (Rigid Type.) Fordonian—Left Kingston 3 p.m., for Montreal.
Catherine St. West. ¢ Displace. Length D. A. Gordon—Left Hamilton 9 pm. 16th for
ment ; Cleveland.
in tons Dundee—Due out Dalhousie for Montreal.
& e 6090 ¢ ® 32.0 Dunelm—Arrived Montreal 1 p.m.
<:' 4 :gg Strathcona—Up Port Huron 4.40 p.m., 16th.
> G Donnacona—Left Fort Willlam 5 p.m., 16th.
:’ The Charter Market : Army Airships (Rigid Type.) Doric—Arrived Mortreal 3 p.m.
& $ -0 als 4 S. A. Jaques—Leaves Montreal ‘to-day for Toron-
1913 515 § '
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The SS. Manchester Spinner sailed from Man-
chester for Montreal on October 17th.

The SS. Manchester Citizen, from Manchester,
arrived Montteal on October 17th.

From Glasgow.
5. B. williams
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is spending a few weeks ai

seee e the war opened?
because, by presenting alarming statements, they

to create a feeling of panic—

[ George Summe”
antio CIty- J

ordered into the dining room and examined and that
five young Germans on hoard the Metapan were
held and required to sign a parole before they would
hﬂ permitted to have their liberty. 1In the parole
they agreed that they would not take up arms for
Germany in the war against France.

Senator Thomas read the letter to the Senate in
the midst of profound silence and spoke highly of
the character of the man who had written it. Later
Senator Stone, who is Chgirman of the Foreign Rela-
tions Committee, uttered a solemn warning against
any violation of the neutrality of the United States
by belligerent natigns.

“When we are performing our duty to maintain
neutrality, nations involved in war should be care-
ful to recognize our rights and to keep faith with us
or the responsibility will rest upon their own heads,”
said Senator Stone.

The Metapan, which was a United Fruit Company
steamship, was formerly under British charter, but
came under American registry since the European
war began under the legislation recently passed by
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Midland Queen—Due Montreal.

Sarnian—Up Soo, 5 p.m., 16th.

A. E. Ames—Down Soo 10.30 a.m.

H. M. Pellatt—Arrived Toronto 4 p.m.

J. H. Plummer—Welland Canal for Colborne.

in Vogue on the Great American

i Railway.

o oono o

New York, October 19.—An active business
done in steamer chartering, almost all of which was
for the transportation of grain and other cargo to

A moderate sized boat was also|Z Chicago, Ill, October 19.—R. H. Newbern,

European ports. super-

© o ™o

320 47
245 28

(P), Parseval;

M 4 (G) . 13
MI:«(G) ... . 6

(Z) Zeppelin; (8.L.) Schutte-Lanz;
(G), Gross.

Martian—Left Fort Willlam 6 p.m., 16th for Col-
borne. .

Emperor Fort Willlam— Arrived Fort William 2
p.m. 16th. .

Emperor Midland—Leaves Colborne to-night
Buffalo.

Winona—Fort William loading.

Stadacona—Arrived South Chicago 2 a,m.

Scottish Hero—Left Fort William 8 p.m., 16th for
Goderich.

Turret Court—Down Port Huron 6.45 a.m., for Col-
borne.

Turret Cape—Due Goderich to-night.

Turret Crown—Down So 10.16 p.m., 16th for Col-
borne. o

A. E. McKinstry—Left Colborne 3 a.m. for Mont-
real.

, Renvoyle—Left Lorain 3 p.m., for Quebec.

Saskatoon—Due up Colborne for Lorain.

Mapleton—Due up Kingston for Colborne.

closed for a lumber cargo from the Gulf to the River |Z 2 (2) .. oo 19 485 Rosedale—Left Colborne 9.45 a.m. for Montreal, | CONsress. She was still manned and officered by | intendent of the insurance department of the Penn- R P. Slevers - Chiéhgo ;
Plate, but freights of the kind are exceedingly few.| S.-L. (8.L.) ....1909-(1912) 430 Neepawah—Colborne loading. British when she was rammed and beached in New | sylvania Railroad System, to-day addressed the Na- g. L. Cox, Boston: I‘ _] ‘N’ le‘ Erie: V.ev’
For steamers for trans-Atlantic business of various [ S.L. 2 (S.L.) 1914 475 Wahcondah—Arrived Colborne 4 p.m., 16th. harbor. tional Council for Industrial Safety on the safety g Denison, Toronto; T. J. “;’8 g ;“_s' o
kinds this demand holds steady ,the orders being | Passenger Airships (Rigid Type.) Bickerdike—Dued own Kingston for Montreal. Mr. Patterson complains that the British officer | Problem of rallroads. Mr. Newbern said in part: rge and Mrs. D\{M:\H. Ottawa; Mr. a . XL .
largely for boats in position to make fairly prompt | Sachsen (Z) 1913 18.5 465 Tagona—Arrived Toronto 8 a.m. : offered no resistence to the action of the French offi-| “On the Pennsylvania System, employing normally Bauden, Philadelphiz. Wwoodward, Boston; J. A
delivery. Rates are firm in all trade, with but f Hansa (Z) 1912 18.7 485 Beaverton—Fort ‘William loading for Quebec. cers and sallors. In addition to writing to both | Over 225,000 men and carrying over 185,000,000 pas- | at the Queen's: R. L. V ‘;‘z,, tor Mo . N,
quotable changes, and tonnages offers moderately | Viktoria Luise (Z) 1912 18.7 485 48 Kenora—Colborne loading. Senators from Colorado, Mr. Patterson intends to | sengers and with a freight movement exceeding 38,- gueeney, New York; I W. \T\]': 5 Toron’to“- “}]‘
firm for all kinds of business, an extra large Ameri- Other Airships (Army.) Arablan—Canadian Vickers, Ltd., drydock (out |lodge a formal protest with the State Department. 000,000 tons annually, there are 60,000 reports of ac- peland, Port Ar!h.ux-, .]ulll‘n 4 :::,smlde V,izcm.
can passenger is reported to have been chartered by The P airships are non-rigid and the M airships Wednesday.) In submitting the matter to the Senate, Senator | ¢ldents to employes and 10,000 reports of injuries melles Granell, .L\\"“'v‘i”'t' _‘“, MR C1meron.
the British Government to carry horses from Seattle | semi-rigid jn the following table:— Bulk Freighters. Thomas demanded that the State Department shoulq | t0 Passengers and others forwarded to the company's Burriana; H. J. King I”m”f,n' M. H,;‘d ,“rs.
to the United Kingdom. In the sailing vessel mar- Displace- Length Speed| . rant Morden—Fort William loading for Col- | Investigate the facts and that if Mr. Patterson’s | insurance department. Pito, N8 J. A. Landry. Winnipeg; Mr. o
ket, nofixtures of any kind were reported, and there i ment in in borne. statement were borne out, a vigorous protest should “For statistical purposes employes are separated { B, Ross, England.
are no changes or improvements in the general can- Name Date. in tons ft, m.p.h. Emperor—Left Ashtabula noon to-day for West- | be lodged with the French Government. into two classes—one, employes in the mainetnance = ’—m 0000000
ditions." 7 P4 (P) . 9 11 280 47 | tort. s of equipment, commonly known as shopmen, and the 100000 000000 p
Miscellanecus—British steamer Bedeburn, 2,177|P 6 (P) .. 10 280 40 Midland Prince—Due up Soo. other, all other employes, such as trainmen, main- 0
tons, trans-Atlantic trade, one trip on time charter | P 2 (Ersatz (P) . 8 254 32 Midland King-—Arrived Colborne 8 a.mer PRIZE COMES TO HALIFAX tenance of way men, station men, etc,, designated as 0 PEACE BY MARCH 31 (0)
road and yard men. "0 .
0

:,::el: T e TR Ha“‘?r.u- o | At Lloyds policies are being issued by un-

British steamer Hardanger, 1,526 tons, from Sa-
vannah to the United iKngdom, with cotton, etc.,
27s 6d, October.

Grain—British steamer Nunima, 26,000 quarters
oats, from Baltimore to London. 2s 3d, October.

British steamer V7athfield, 26,000 quarters, same.

British steamer Carlton, 35,000 quarters, from
the Gulf picked ports United Kingdom, 3s 3d, op-
tion French Atlantic 3s Ad; Marseilles 4s 13.d, or
Genoa, 4s 3d, October.

British steamer Badminton, 26,000 quarters, same,
option France or Belgium, 3s 10%d, Marseilles, 4s
13%d, or Genot 4s %d, November. British steamer
King Howel, 30,000 quarters, same.

Petroleum—Norwegian steamer Brighton, 6,000
barrels refined, from Philadelphia to Scandinavi. :
ports, p.t., prompt. “Under the most favorable conditions an airship

Norwegian steamer Belita, 5,000 barrels, same. of this type may be built in about nine months. But

Lumber—Dutch steamer Bemdijk, 1,870 tons, from |the conditions in Germany can hardly be favorable Haddington—Due Montreal.
the Gulf to the River Plate, 110s, early November. for obtaining the necéssary materials, and there is an Cadillac—Left Lorain 3 p.m. for Ashtabula.
undoubted petrol famine, owing to access to the Gali- Natironco—Teft Erie 8 p.m., for Colborne. ~
cian oilfields being cut off. o ‘\ S A

“Moreover, an airship without a highly-trained

German Steamer George Washington 8aid to Have
Been Improperly Transferred to
*  American Flag.

“The statistics are compiled on the same hasis for
shop and road and yard accidents, excepting as to
detailed causes, there being 360
340 road and yard causes, making 700 separate caus-
es of accidents. The causes in turn are classified
under 36 general headings which indicate the nature
of the work at time of accident.

“By comparing the number of accidents under each
general heading we ascertain what kind of work is
the most hazardous and the specific cause under
which the accidents are reported. The primary cause
of every accident is indicated. The records are
kept by divisions, shops, easily seen at what points
any particular kind of accident is most frequent.”

" 0 derwriters at premium of 40 guineas per cent.
shop causes and F 0. o pay a total loss only in event of peace
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Technical Difficulties. 0. being declared between United Kingdom and O
o

o
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“This gives an aggregate of twenty-one—naval,
military, and passenger-carrying. Of these only the
rigid could be sent on a long trip over the North Sea,
owing to various technical difficulties.

“This reduces the number to sixteen, and from this
aggregate must be deducted those lost during the op-
erations on the Continent, and there remains possibly
ten or a dozen, of which three have been constructed
specially for use over the sea.

“But this does not finish the story. We are in-
formed that Zeppelins are being completed with
lightning rapidity. Everything depends on what is
r-2ant by ‘lightning rapidity.’

i 0sGermany on or before March 31, 1915

Halifax, N.S., October 19.—The first prize of war
brought to this harbor in Just a century arrived here
yesterday, and by a curious coincidence flying the
same flag as her predecessor, that of the United
States. A few weeks ago this craft was the German
steamer Geprge Washington. Now she appears as
the American steamer Brindilla.

;She was boarded by a British cruiser south of
New York on Tuesday and found to have' cleared
from New York for Alexandria, Egypt. The course
she was steering, however, was due south, heading
fr:r the West Indies, and this in itself was enough to
%¢ize her, but the British ships had been ordered to
Wwatch for her, as she was understood to have been
improperly transferred to the American flag. The
captain and crew refused to work the Brindilla to
port, and her captor then wirelessed the converted
cruiser Caronia, which was on the way to Halifax )
for bunkers and supplies, to escort the ship in. Find-
ing the Brindilla’s crew obdurate, the Caronia had
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WHY HILL ESCHEWS SHIPPING

Would Turn Over His Freight Flat to Anyone Who
Would Guarantee Him 4 Per Cent. ’

s
on Investment.

Bid.
deen Estates .. ..
ndin, Ltd. ,. .. .
svue Land' Co...
Inv. Co. ..
RAILWAY EARNINGS. donfa Realty, Com
Cons. Lands, Ltd..

8t. Louis and San Francisco—Year ended June 30,

SIGNAL SERVICE. (Wall Street Journal.)

never

1914—Operating revenue, $44,923,569; decrease, $1,-
126,721, -
Operating income, $9,503,754; decrease, $3,778,002.
Other income, $749,911; decrease, $629,112.
Total income, $10,253,665; decrease, $4,407,114.
Deficit after charges, x, $1,915,161; increase,
647,813,
1st preferred dividend, blank; decrease, $149,790.
Deficit, $1,915,161; increase, $1,098,023.

$1,-

X—Charges .for 1914 inclide . six months' interest
on refunding mortgage, $1,371,140.

Eight months ’interest on general lien mortgage,
$2,202,980, and $338,446 interest on notes not: paid.

New York Railways—Year ended June 80, 1914—
Gross, $3,860,838; decrease, $204,321,

Net after tax, $4,008,769; decrease, $110,543.

Other income, $434,201; increase, $24,170.

Total income, $4,442,960; decrease, $86,373.

“Interest on underlying bonds, rents; etc., $2,674,510;
decrease, $21,046. 2 )

Balance, $1,768,450: decrease, $65,327.

Interest on refunding 4's, $651,838; unchanged.

Interest pald on 6 per cent. adjustment {ncome
bonds, x, $1,112,678; decrease, $77,486.

Surplus, $3,934; increase, $12,159.

Previous surpius, $67,423; 'increase, $13.097,

‘Total surplus, $71,357; increase, $25,256.

X—Equal to. 3.63 per cent, paid on $30,626,977
bouﬂ- during fiscal year. Allotted 5 per cent. would
require payment of $1,531,348.

: —_—
M. P. EARNINGS.

iri Pacific—2nd weelc October $1,162,000; de-

crew is useless, and a crew cannot be trained in a day
or a week. Moreover, again, an airship cannot exist
unless it has a shed, and the erection of a shed is a
very considerable proposition.

“Once more, a dirigible in thick fog, rain, or snow’
—to quote from a statement by the instructor in aero-
nautics at the Massachusetts Institute of Technology
—'is likely to become lost and unable to return to its
station.’ :

“Yet another point is that the prevailing wind in
the North Sea is westerly during the months imme-
diately ahead, and gales are of frequent occurrence,
and Zeppélins do not like a head wind—at the best
it reduces their speed and at the worst it wrecks
them.

“Ey

So it comes to this: If Germany can obtain all the
specialized material she requires in suitable quanti-
ties, in spite of the activity of the British Navy, can
train the crews, can secure plenty of petrol, can count
of there being neither fog, rain, snow, nor an un-
favorable wind, an airship, or perhaps two or three,
might get to one of the bases of the British Fleet,
or might even come over London—and drop bombs
which might or might not do damage.

“No one can say that a Zeppelin will not come
over London, b iracles are 8o far

as our men-of-war are concerned the danger is slight.
We are weak in airships, but are strong In well-arm-
ed seaplanes, and if attacked by a group of sea-|
planes, with a speed considerably exceeding its own,'
a Zeppélin would be in a bad way. }
*We do well td be on our guard against yarns|
factured in G for the ‘education’ of the

. $95,000. From July 1st, $18,078,771; decrease,

3
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INCREASED RAILROAD RETURNS IN SOUTH
2 ~ AUSTRALIA,

A satisfactory feature in connection with the
undertakings of the Government of South Austra-
lia, as shown by the revenue returns for 1913-14,
is the continued prosperity of the railways. This is
the more gratifying inasmuch as during the last two
years over 420 miles of lines have been built in new
districts in order to facilitate settlement. The traf.
fie on these lines has come well up to expectations,

(Department of Marine and Fisheries.)

Shipping Réport 9.3¢ am., Montreal, October 19th.

L'Islet, 40<Unsettled northeast.

Cape Salmon, 81—Cloudy,
6.30 a.m. Norwenna.

Father Point, 157—Cloudy, ¢idt.  In 1.00 ‘lim.
\Gladstone, 4.00 am. Stigstad. Out 12.30 a.m. Tma'tica,

Little Metic, 175—Clear, west. In 6.00 a.m. steam
barge, 6.80 a.m. Canada (G. L) ‘

Matane, 200—Clear, east.
Cape Chatte, 234—Cloudy, east.

Martin River, 260—Clear, northeast.

C. Magdalen, 294—Clear, south.

Fame Point, 325—Clear, northeast, In 430 am.
Kromprins Olav. Out 6.00 a.m. Hochelaga.

Cape Rosier, 349—Clear, west,

Cape Despair, 377—Clear, east.

P. Maquereau—Clear, northeast,

P. Escuminac—Clear, east.

ANTICOSTI—

West Point, 332—Clear, northeast,

8. W. Point, 360—Clear, east.

South Point, 415—Clear, north,

Heath Point, 438—Clear, east.

Flat Point, 575—Cloudy, strong northwest,

Belle Isle, 734—(Clear, northwest, 5 bergs,

Quebec to Montreal.

Longue Pointe, 5-~Cloudy, strong mnortheast, In
4.35 a.m. Norhilda.

Vercheres, 19—Cloudy, northeast.

Sorel, 39—Cloudy, strong northeast.
Becancour.

Three Rivers, 71—<Cloudy, strong northeast. In
9.00 a.m. Kamouraska, left up 5.50 am. Maskinonge.

P. Citrouille, 84—~Cloudy, northeast. In 5.25 a.m.
Virginia and tow, 7.40 a.m. Sticklestad.

St. Jean, 94—Cloudy, ‘northeast.

Grondines, 98—Cloudy, northeast.

Portneuf, 108—Cloudy, strong northeast,

St. Nicholas, 127—Cloudy, strong northeast.

Bridge, 133—Cloudy, strong east.

Quebec; 139—Cloudy, strong northeast.
a.m. Lingan. Left down 6.25 a.m. Batiscan.

5 Wost of Montreal.
—Ral east. - Eastward 2,00 a.m.

strong northeast. Out

In 700 a.m.

Out 2,50

and each year, as a larger area is'put under 1134

tio, it should be considerably augmented, i
The total receipts from railways for the twelve

June 30 last. were 2,401,987, compared

14 totalled

| £3,66326, or an Increase of £136181 for the|

Fordoniay, 8,05 am. McTier, 440 a.m. Ekybell, 6,30

/ \'Nfcw York, October 19.—There has béen wlth‘duv‘n

to tow the oil tanker to port. An attempt was also
made by the Germans aboard to sink the craft by
opening the seacock, but this was frustrated.

e ——
NEW YORK-MONTREAL CANAL PROPOSED.
Engineers appointed by the United States Govern-
ment recently visited Ottawa, says the Nautical Gaz-
ette, In connection with the revival of a scheme for
the construction of a 12-foot canal for barges and
light craft between Montreal and New York, by way
of the Richelieu River. The route has already been
surveyed, the object of the ‘Washington authorities
being to provide competition by water with the exist-
ing: lines of railways between the two countries. In
Canada, however, objection is strongly taken to the
depth proposed, as it is contended that goods could
not be shipped in sufficient quantities to make the
project a commercial success. Under the circum-
stances, it is considered likely that the plans will be
altered. 5

—_—

RAILWAY EARNINGS,

The C. P. R. statement for the second week of Oc-
tober reports gross of $2,226,000, a decrease of $1,072,-
000; or about 32 per cent,, the largest decrease for a
weekly period this year.
Gran@ Trunk reports for the same
of $1,012,328, a decrease of only

week earnings
$70,854.
—_—

THE AMERICAN FIDELITY.
The reorganization of the American Fidelity Com-
pany of Montpelier, Vt., has been completed. The
capital has been reduced from $375,000 t8 $300,000,
releasing $75,000 for surplus; and in addition there-
to the stockholders have contributed $150,000 in’cash
for surplus account. This glves the company at
present total assets of $1,148,800, a Teserve for earned
premium of $170,000, a reserve for losses of $562,-
000, of which $430,000 is for liability losses, and a net
surplus of about $80,000.
The lability loss reserve of $430,000 includes $100,-
000 in excess of voluntary added to very liberal esti-
mates on every speeific claim, and settlementd since
these reserves were figured show considerable say.
ing. The company is now confining its eperations
to fidelity and surety personal accident and health
and residence burglary lines and is operating in
twenty-eight States.
5 R TR

'GOLD FOR CANADA.

from the Sub-Treasury $67,000, gold ‘Goin for ship-
A : 4

Shipbuilding under railway auspices has
been very profitable from the standpoint of opera-
tion. Probably the main reason is to be found in
the fact that the ownership, control and conduct of
ocean shipping is usually a defensive measure in
dealing with competitors, because the influence of
ocean shipping runs into the remotest non-competi-
tive points of the interior for both agricultural and
manufactured products. James J. Hill in the early
vears of the preceding decade had several leviathan
freight ships constructed for the Pacific trade with
the Far East, following upon an exhaustive inquiry
as to the possibilities of selling American wheat to
450,000,000 Asiatics fronting on the Pacific. But
his calculations did not apparently “hold out. He had
to compete with Asiatic labor and higher capital cuft
of investment under the American flag. He testi:
fied before the Lodge subsidy commission on mer-
cantile marine that he would be willing to turn over
his fleet to anybody who would guarantee him 4 per
cent. on the investment.

After the Interstate Commerce Commission com-
pelled him to ﬁubliah the proportions of the through
land-and-ocean rate, giving his competitors an ad-
vantage through Canada against him, he apparently
gave up the plan of developing a Pacific service ur.l-
der the American flag. The opening of the Hil
coastwise line on the Pacific serves to recall another
fallure of a well-meant attempt on the part of our
raflroad systems to do what was in their power t
build up the prestige of the nation in the oct’tﬂ“
trade.. But all have come to the same conclusiot
—the laws and the regulations of the Government
were t00 heavy a handicap to succeed against f“‘”
and older competitors. The Robert Dollar incl-
dent indicates that even under new laws there MY
not be altogether plain sailing.

CREDIT WHERE CREDIT IS DUE. :
“Raflroad men have so many knocks that I wat

to throw one bouquet. The Intercolonial is uwf{;
ating an excellent service between St. John ::e
Maontreal, and have no doubt other portions olb”‘
line are equally well served. You have the ¥
class of sleeping and parlor car conductor-s.“ 3.
been my good fortune-to meet, and yo.ur dining i
employes’ food and service leave nothing to be

An officer of the Canadian Government Ruim
recelved the above from a much travelled -0 i
Of' one‘bf the most important railways across the

u, ¢
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itral Park, Lachine .....
on Estates .. ..
ng Cross Co., 6 p.c.
ly Central Real Estates, Com... ..

C Cotfrell, Ltd., 7 p.c, pfd. ..
National .... .. .. ..
Spring Land Co...
Realty Co., Ltd. .. .,
 Land Co...
Land, Ltd .
mond Realties, Ltd,..
punt Land Co...

'l(nntreal Land, Com...

W Factory Sites, Ltd. ., .. ..
Wroved Realties, Ltd., Ptd...
Compalgnie Montreal Bat.o i
Ciment, Ltee..

S48 Dry Doc Land, Ltd. ..
‘“ﬂl‘ Blvd, Pie IX. co N e
hﬁn‘ﬂe des Terres de Ciment.
Ml! National de L'Est ..

Pagnie d'Immeuble Union, Lte.

lé Immoblltere du Can-
Ltes,. .. |

Comp

Bhie Industriel ot d’'Immeu-
'v Montreal Quest de N,

o Canaga |, 1"
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Canadian
eness:.845 am,
shieas 745 am,

Ontario Shore Line
. TO. TORONTO.
Erontdga,, zﬂghton, Colborne, Port fuw
vmanyille, Oshawa, Whithy,

8.46 am. ..

~

TICKET OFFICES:
:l:‘c.: el‘:::'llld Wh:sl:?::tsﬁ:i? gi?ﬂ.
]
RAIL
D TRUNK =
TRACK ALL THE WAy

- = Toronto - - Chicago

ERNATIONAL LIMITED.

's Train of Superior Service,

| 9.00 a.m., arrives Toronto 4.3
, Chicago 8.00 a.m., daily.
OVED NIGHT SERVICE.
11.00 p.m., arrives Toronto 7.30 am,
» Chicago 8.40 p.m. Clup Compart.
ar, Montreal to Toronto, daily,

Ne, 2
10.00
9.05

0 pm,

2 St. James St., cor. Francols X,
. 2
—Phone Main gyey
—Phone Up, 1133
—Main 323y

indsor Hotel
naventure Station

LU HOA
LTS T

e Department Discusses the Method

e on the Great American
Railway.

ctober 19.—R. H. Newbern, super-
insurance department of the Penn-
System, to-day addressed the Na-
r Industrial Safety on the safety
ds. Mr. Newbern said in part:
lvania System, employing normally
and carrying over 185,000,000 pas-
a freight movement exceeding 385,
ally, there are 60,000 reports of ac-

ves and 10,000 reports of injuries

others forwarded to the company's
1ent.

purposes employes are separated
-one, employes in the mainetnance
imonly known as shopmen, and the

mployes, such main-
en, station men, etc, designated as
n. -~

as trainmen,

ire compiled on the same hasis for
d yard accidents, excepting as to
here being 360 causes and
causes, making 700 separate caus-
The causes in turn are classified
1eadings which indicate the nature

shop

e of accident.

he number of accidents under each
e ascertain what kind of work is
us and the specific cause under
8 are reported. The primary cause
is indicated. The records are
shops, easily seen at what points
d of accident is most frequent.”

ESCHEWS SHIPPING

His Freight Flat to Anyone Who

arantee Him 4 Per Cent. ’

s
on Investment.

11 Street Journal.)

er railway auspices
e from the standpoint of opera-
e main reason is to be found in

wnership, ‘control and conduct of

has mever

usually a defensive measure in
etitors, because the influence of
s into the remotest non-competi-

nterior for both agricultural and
icts.  James J. Hill in the early
ing decade had several leviathan
ucted for the Pacific trade with
ving upon an exhaustive inquiry
es of selling American wheat t0
fronting on the Pacific. But
not appareml}fhold out. He had
atic labor and higher capital cost
~ the American flag. He testi-
ge subsidy commission on mer-
he would be willing to turn over
who would guarantee him 4 per
ent.
te Commerce Commission com-
h the proportions of the through
., glving his competitors an ad-
nada against him, he apparently
developing a Pacific service ur.l-
lag. The opening of the Hill
» Pacific serves to recall another
ant attempt on the part of our
do what was in their power 0
ge of the nation in the ocetnn
e come to the same conclusion
regulations of the Government
yndicap to succeed against freer
TS, The Robert Dollar incl*
sven under new laws there meY
in sailing.

|ERE CREDIT IS DUE.

t
e so many knocks that I wan

ot. The Intercolonial is 0Per
vvice between St. John 88
no doubt other portions of the
1 served. You have the best
d parlor car conductors it has
e-to meet, and your dining o
jervice leave nothing to be de-
Canadian’ Government Railway®
'rom & much travelled officisl
portant rallways across the pot*

bof ¢ 3 v : P
'Ilin.ult and fnui!y
fleld Golf Llnkn'o‘n
__———&—‘l pi A
¢ 3. Brown, who has bee'
; .ul, P.Q, all summer, 18

7. 1. Birks, who is on a visitifo
: Yyancouver y

e,

lmh?n W
. a1 be in Montreal shortly.

to town.

.

phar Robert

3t his gsummer home

“ g‘mvy Pellatt, who was in the
3 returned to Toronto.

5. B williams
il o W
B  short trip ¢
% —
‘M. George Summer
itlantic City. N
s jd Sims was
F "H::;l man at the Sims-Bryan

i —

afn Jack Sifton

1 ¢ time on his
. Mrs. Sifton.

At the Hotels.
w

- to New Yo

) the Windsor:
Sn, Lanark; Mr
o F. P. Richards
8. E. Ploff, N

oi Mrs. J.

v ham, Lockport.
; C. A, Lingh

: A. Augustus, Cleveland; A. B,
J. A. Outreson, Carthage;
1. B. Allan, Ottawa; Mr. and

[ 4¢the Ritz-Carlton:
B tsrson, Toronto: Mrs
W. Grant, Perth:

R. E. Lyons, Sackville.

At the Place Viger: Mr.

o Willlams, Sydney.

d, New Zealand; F.
! R.

Australia;
w.
B

g. L. Cox, Boston:

H’ld Mrs. Duncan, Ottawa; Mr.
n, Philadelphia.

‘4t the Queen's: R.
wieeney, New York; F

‘Woodward,
w.

L.

melles Granell, Liverpool;
Burriana; H. J. King Toronto; J.

{ B, Ross, England.
\ -
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PEACE BY MARCH 317

0 At Lloyds

£00000000000000000

Jast week staying at
hitney is at present in New York,

ontgomery, Sherbﬁool:intrm; _has
home at Philipbuti tﬂﬂ Has. re-.

son has been,spending a few.|
e in Willlatstown, - Ont.

Ontario avenue, have' returned
aterbury Inn, Vermont, .

is spending a
in Winnipeg last week, whéere

of Ottawa, was in the city for

who was there for a qhort time.

Sawyer, Auburn; H. C. Mc-
and Mrs. John Breakey, Break-
and family, New York; Mr.
)i ew York; Hon! E, F, de Varennes,
Whalen and daughter, Port Ar-

Owen Willlams and Miss

Coulter,
Sievers,
Denison, Toronto; T. J. Nagle, Erie; Rev.

Winter, Moncton;
3 peland, Port Arthur: John Witmer, Toronto;
jumersmide
McK. Cameron,
Pletou, N.8.; J. A Landry, Winnipeg; Mr. and Mrs.

policies are being issued by un-
" 0 derwriters at premium of 40 guineas per cent.
H 0. “o pay a total loss only in event of peace
0. being declared between United Kingdom and
BsGermany on or before March 31, 1915

b

P 3

city for

o

av few

few weeks at

wedding,

rK to meet his

H. Buckleton,
Bradford,
Chicago ;

i

Dbellig "}'.li spending
$200,000,000 monthly. ol
r the Academy of
, he said that he

. 3 ‘Accordingly, iho
Breater powers engaged were committed to an
expenditure of $7,000,000,000. Each of the smaller
m;ea,.lncluding Japan,. will haye expenses of from
$600,000,000 to $800,000,000 to meet. »
M. Leroy-Beaulieu continued: -"One might say
that the war will..cost the fighting powers roughly,
from ”.W0,0D0,0II'Q to $10,000,000,000. These figures,

‘| which do not take into acconnt the losses of revenue

. during . hostilities, will be met first by the issuance
of notes against’ the accumulated gold in the Gov-
ernment banks; second, by the issuance of short-term

payments for militaty: necessities, The larger pant
of the ‘savings of the world will be absorbed by the
taking up_of national loans, and economic
will be serlously checked.”

progress

FBE PRGTECTON ON
" LAY LINE TR

Much Has Been Done in Canada by Railway Com-
panies to Eliminate the Danger of Fires Being
Caused by Sparks.

Much progress has been made this year in reduc-
ing the fire hazard along railway lines through the
disposal of inflammable debris on rights of way, in
accorlance with ‘the provisions of the Railway Act,
In Eastern Canada a large amount of this work has
been done by the various railway companies, led by
the Canadian Pacific and Grand Trunk Ratlways. An
excellent example of a good beginning along the Grand
Trunk may be seen in the vicinity of Algonquin Park
Station, where large quantities of old logs, branches,
brush and weeds have been piled and burned, thus
very materially reducing the fire hazard in that sec-
tion of the park. In this case the work of clearing

and Mrs, H. S,

Boston; J. A.
N. N.
B.
Vizcia,

o]
o
o

D

extends to thel and adjacent to the right of way,
thus greatly increasing the effectiveness of the pro-
tection afforded. In consideration of the joint inter-
est in this work and the fact that it covers a portion
of the park area, as well as the railway right of way,’
the work is being handled. on a co-operative basis,
between, the Grand Trunk Rallway Company. and
the Department of Lands, Forests and Mines of On-
tario.

WESTERN UNION.

Western Union reports to y Massachusetts Public
Service Commission—Year “ended  Jtné" 30" 1914
Gross $45,582,395; increase $467,697.

Net $8,842,818; increase $5,412,881,

Other income $1,070,831; increase $33,382,

Total income $9,913,660; increase $5,446,263.

Surplus after charges $3,702,654; increase $576,275.

Dividends $3,490,564; increase $498,398.

ol
o
o
o
o
o
o

0000O0OO0

Surplus $211,990; increase $77,377.

iReal Estate and Trust Companies j

| to Chancellor Walker by the Company for permission

o ded o2 )

Quotations for to-day on the Montreal Real Estate Exchange, Inc., were as follows:—

deen Estates .. ..
ndin, Ltd. ,. .. .
llevue Land: Co...
Inv. Co. .. ..
donia Realty, Com.
Cons. Lands, Ltd... .
etier Realty ..... e
Park, Lachine .....
on Estates .. .
ng Cross Co., 6 p.c.
 Central Real Estates, Com... ..

L. Cottrell, Ltd., 7 pfd. ..

National .... .. .. ..
Spring Land Co...

iy Btdian e

p.c

'l(nntreal Land, Com...
WAland Factory Sites, Ltd. ., .. ..
Oved Realties, Ltd., Pfd...

# Compaignie  Montreal Est..

£%0n Dry Dock Land, Ltd. ..
‘M‘-ummw Ple BXJ i
hﬂl&l’k des Terres de Ciment.
\MBaghis National de L/Est .,
X ® Montreal Est.., ., ..
ty

tle &'Immeuble Union, Lte.
lé Immoblltere du Can-

Ltee, .

Paghie Industriel ot d'Immeu-
4 Compagn, Montreal
BS Ouest de N.

of Clxuda A T
& Xnvuun.ng Co.. .

Asked. |
124%
198%

Y%
104
18
3
79

Bid.

68%
24%
1334

Bid.
Mont. Westering Land. o A
Montreal South Land Co., pfd...

Do., Com. o e e seew v
Montreal Welland Land Co., pfd. ..

Do., Com.
Montreal Western Land ..
Mutual Bond & Realties Corp of Can.
National Real Est. & Inv. Co., Ltd,,

Common v,

Nesbit Heights .. .. .. ..

North Montreal Land, Ltd.

North Montreal Centre .

Notre Dame de Grace Realty Co....

Ottawa South Property Co., Ltd. .. ..

Orchard LanG wo. ..

Pointe Claire Land Co.

Quebec Land Co. ..

Rivermere Land

Riverview Land Co. ..

Rivera Estates .. .. ..

Rockfield Land Co. Ge s

Rosehill Park Realties, Ltd...

Security Land Co., Reg.

Summit Realties Co.

St. Andrews Land Co. .. ..

8t. Catherine Rd. Co.

South Shore Realty Co.

St. Paul Land Co. ..

St. Denis Realty Co." .. §Y A

St. Lawrence Blvd., Land of Canada

St. Lawrence Inv, & Trust Co. ..

St. Lawrence Heights, Ltd.....

St. Regis Park .. .. .. ....

Transportation, pfd. .. .. ..

Uhlon Land CO. - ivo 0o .,

Viewbank Realties, Ltd. .. ..

Wentworth Realty.. .. .. ..

West End Land Co, Ltd. ..

‘Westbourne Realty Co. T

‘Windsor Arcade, Ltd., 7 per cent. with
100 per cent. bonus ..-....

Bonds:—

Alex. Bldg..T per cent. sec. mtg. bonds,

with 50 per cent. bonds co. bonds. .
Arena Gardens, Toponto, 8 p.c. bonds
Caledonia Realties Co. Ltd., 6 p.c...
City R. and Inv. Co. bond ..

City Central ;Real Estates

80

18%
78%
20
80
95

12%
843
156

102
154
125
125
178

70

70
34
16
80
65

9
50

689
97

90
55

63
87
142

89
7

79

| Mareil Trust Gold Bond...

Montreal Deb. Corp. § p.c. deb. ..
Transportation Bldg., pfd. ....
Trust Companies:—

¥ p.c. pald up ..

h of the"t&?;"

£ equlvlieﬁf tof

_theuury bonds, to which all governments are having |
‘ recourse during the war; and, third, by delaying

’Ing the Chancellor appointed
Askeaq. | Former United States Senator James Smith, Jr., for- |

5814 | Assistant Ppstriaster-General

|

| NG DUSTRY ST

R T e
MR. A.J. MERKLEJOHN
ident of the Ca Life Underwriters Associa~
tion, who is to speak at the Meeting of the Muntr'.l
Branch of the Quebec Life Underwriters Assooia-
tien in Coopers Rm“rnnt"’\‘b-niﬁht.

di

Pr

fa

in
ki

o SR o
exceedingly
there 'oon‘d be no cause for
‘ds the figures clearly showed that
M,b.{.n ‘written so far mu‘&q-r than during the
same period last year.
Gaden sald that of course the war was only
another excuse offered by mxv people for not want-
ing to take/out insurance, but it was an excuse which
any elever agent could easily turn ‘lnto an argument

time that it was a wise thing to earry some form of

Agents in Montreal and con
. Insurance O i In an interview

u}‘ Gadén,
LR and that

-m a gnecess which

on him the name of the “One Interview Man.”

things were going
Well with him, @nd as for the agency
“Dhlnl there either,
At more new business

Speaking of the war, Mr.
Just

we: of fmsurance. Mr. ‘Gaden sald he seldom
iled to convince the busines§ - man at the present

strante consldering the present depreclation in all
nds of mecurities, real estate, etc, \
of sald Mr. Gaden, some of the younger

MUTUALIZATION OF e
" PRODENTIAL PROSRESSING

President Forrest 'F. Dryden:to Call Meeting of Poli-
cyholders to Vote on the New Plan in
December.

3 RO

Mutualisation of the Pradential Insurance Com-
pany of America was advanced another step toward |
final consummation recently, When 77 per cent. of |
the outstanding capital 'stoek was voted favorable |
to the plan at a special meeting of the stockholders
on October 7th. In all, 30,889 shares were voted out
of a total capitalization of 40,000 shares, every share
beinig cast in approval of mutualization. |

The next step will be to Secure similar ratifica- |
tion by the millions of pélicyholders of the big com- |
pany, and another special meeting for this purpose
‘will soon be called by President Forrest F, Dryden. | o
In the meantime advertisements notifying the policy-
holders of the date of the meeting and of its mn-.io
pose ‘will be placed in the 'leading newspaper in the | o
capital city of every State In which the Prudentia] | ©
does business. It is belieyed this date will be around | @
December 1st. |
“ Should the pelicyholders agree to mutualization, ns o
it is, of courde, believed they will, then the succeed-
ing move will be to have the ¢hief judicial officer of

in

m

si

o

agents at th present time may be getting discouraged
but it I8 because they lack experience as the busi-
ness s there, and they only need to get out after it

nounced that the appointment of an industrial com-

sued to October 16 totalled $866,642,540

o
00000000000000C0000000O0

the proper way. '

DEFERS APPOINTMENT.

Washington, October 10.—President Wilson an-

ission will be deferred until December.

+ EMERGENCY CURRENCY.
‘Washington, October 19.—Emergency currency

is-

SILVER DECLINED.
New York, October 19.—Handy and Hain:
lver 60%, London silver 23d.
-

quote

00000000000000000000000
o
o
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NO INSURANCE WITH ENEMY

(Special Staff Correspondence.)
Ottawa, October 19.—An
the proclamation prohibiting trade with the
enemy forbids doing any insurance business
with the enemy through a branch established
in British, allied, or neutral territory.

amendment to

o
(0]
(o]
[0}
¢}
o
(0]
[0}
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Strong last week, 1 5
Saturday with a fo ‘re
deals, the hrx«stw
thie transter by - .
Pelletier of lot 3

rence  boulevard, Iglig between St Catherine ami
Ontario streets; n‘ll@ Nos. 371 'to 885 Clatk street.
The purchase by Lamioureux of all the interest of J,

G. Avard in the same property for $30,000° was also .
registered.

The Sterling Realty Company, Ltd., purehased
from Jean Lucien Nault the property known as lots
50-846 and 347 Hochelaga Ward, with the buildings
thereon in St. Catherine street east. The price paid
was §40,000,

—
THE RISK IN WAR.

death for these engaging in the pre-
P8 one in teén Judging from the ex-
sh companies’in former wars. Ow=
sed risk of death, those planning to
enlist beslege our offices with applications for in-
sarance. It frue that: tHe risk of death s ap-
preciably increascd hy going to the battlefield, But
whether we ¢n in the war or whether we stay
quietly at home doath js inevitable and it should not
(angers of actual warfare to con-

The chance of
sent war
perience of Eng
ing to the in

s perl

T

need the tmminen:

vince men of necessity of securing protection

We are all at present, so to
crvica in humanity's never-ending
't ine issue’ for every man In the
one. should be prepared.
‘ntingency, 1t 1s a certainty for the

much as for the vallant soldier,

for their dependent

speak, in active
There iy Iy

and f th

war

ranks, it every
Death is not
peaceful cltizeg

MILITARY SPIRIT IN ADVERTISING.
It is quite nota

business house

that a number of conservative
Leen using specail naval and
na and inetdenta in their advertis-
" the ads, of the Tmperial Tobac-
ised this week a large plcture of
Iral Jeleoe’s flagship: Tt {s strik-
it the front" In the ad. of tallors
ucher & Crotty, 830 Notre Dame
0 had some striking things abhout

failed to capture their Fall im-
fain in the way of fine clothes,
with the war time and Mr Crotty
lier and hails from the north of
best cloth in the world s made
i style and

tatlor should be ideal.

liave
military express
ing.  For inst
co Company thes

the Tron Duke, Adn
“We

so prominent ns
Street W, They
the Germans ha\
portations from 1%
All this fits in
Briti
U

ing to see

ete
ls a staunch
England, where
He

equipment

cloth
for o

creations

knows men, 8o such an
Only high
grade ire- made by this house, yvet prices

are not excessive

ORGANIZATION MEETING ocT. 21.
York 19
newly -elected York

Mexieo has hee

New October Organization meeting of

of Natlonal Raijl-
nealled for October 21st,

New Board

ways of

New Jersey, the Chancellor, confirm the voting and

place his final and concluding seal of approval on

the plan. Inasmuch as he has already affirmed the |
appraisal of thg stock, .it Is thought he will (-nnlinuri
his affirmation, providing he is convinced the terms |
of the Act under which mutualization was made pos-
sible have been fully complied: with,

Under mutualization ‘the stoekholders will receive
$910 for each $100 par share, the stock valuation of
the company beihg fixed by the appraisers. at $18,-
174,108.89,

‘While the mutualization of the Prudential has been |

B oo Bl ook

. .ADVTS.

under comsideration for several years, it remained
for President Dryden. to give the movement impeétus
by urging that the in}ltml steps be taken at a meet-
ing of the Board of Directors in January, 1913. In
the New Jersey Legislature shortly afterward an
Act making mutualization possible was introduced,
and on March -18th, 19}3, the measure passed both

BUSINESS OPPORTUNITIES.

i
T MORTGAGE

M OF $7,000 TO $10,000 ON I'I}
ss ‘Dr. Handfleld,

real estate valued $25,000.
244 St. Catherine East. %

‘branches of the law-mill, and became a law by Gu- |

bernatorial signature seven days later.

FOR SALE*OR EXCHANGE.

On "April 22nd, 1918, formal application was made

to purchase its capital stock, and on July 9th follow-
as stock appraisers |
mer Governor John Franklin Fort, and former First |
William M.
A small protesting minority carried the matter |
through all the uppér Courts of New'Jersey during |
the remainder ol‘(bnt year, but in every instance was
overruled.- On March 14th last the appraisers set at
work and on-May $th next had concluded their lab-
ors. On June 27!}1 they rendered their report, and
a month afterward the report was accepted and ap- |
proved by the Chancellor. Last week's meeting of |
stockholders.was the next chronological step.

Johnson.

v

INKBSTON WITH $80.00 PLANT

Stonemeal Fertilizer Company to Take Advantage WE

of the Minerals in the Neighborhood of
i Ontario Town. ]
Kingston, Octaber 19.—C. Schnell, of the “Stonc-
meal” Fertilizer Comp#ny of North Paterson. N.J.,
was in the ¢ty on Friday to make arrangements for

| the erection of ‘a fertilizer manufacturing plant in|

this city. £ 3ot

This “stonemeal” i a fertilizer made from miiner-
als only, 10.42 per eent. of this fertilizer is potash.
0.56 per cent. is iren. . In the feldspar of Frontenac
County is an average of from 9 per cent. to 14 per
cent. of potash. The spar has been used formerly
almost exclusively for the manufacture of enamel-
ware and pottery.  The flint spar 18 used for dental
purposes. There are immense beds of feldspar all
through Frqntefuc County that have never been tap-
ped because there fs a small percenfage of iron in
it. In pottery work this fron causes pits in the
glaze.

Mr. Schnell purposes to. use between 20,000 and
30,000 tons of spar a year. .- He proposes a building
to cost, roughly, $60,000, which would' keep between
25 to 50 men working the year round.

FOR SALE.—RAILWAY PICTI

ERY (‘7{7(/;1<CE SUITE OF OFFICES ON TOP

TACTORY CONSTRUCTION BUILDING, CON-

590

SURNSIDE PLACE, 8§, COR. McGILL COLLEGE.—

e et e — . b
‘BUSINBSS FLAT FOR LIGHT MANUFACTURING,

IN COLOUR
rompt attention

cton Avenue, West-

All  counties—all railways

Cheap prices.” R. P, Co,, 625 (it
mount
PRZBS N~ S—

KINDLING WOOD FOR TH!

MILION—Kindling,

Cut Hardwood, $3.26. Ml Blocks, $-.00 per

" “Molascult” for hurses. J. C. McDiarmid,
Tei. Muin 452.

$2:
ioad.
02 William Street.

St. Peter Street,

Well in every partic
jcasterr. Trust Co.,

corner St. James. Apply, '
Canada Life Building.

fitted

!
BU! !
BUSINESS PREMISES TO LET. |

floor of Eastern Toyinshslr\ Iank Building, over-
Jooking St. James Sireet, can be had three months
free by gassuming balance of lease with 2% years
'Phone West. 1100, Mr. J. H. Sherrard.

show rooms, In the
”Axi:ozza:ee"Bgﬁ;l:!gI,'cct:;ner of Peel and St
Z}:&erlno streets, and Southam Bullding, 128
Bleury street. For further particulars andu:o(,sk.
let, apply The Crown Trust Company, L,
James street. Main 7990.

to run.

taining four floors and cement basement, approxi-
aate\y 1,500 square feet each, to rent, for light

- ufactuting or storage. Windows on two sides.

za:ern with Elevator. Fortification Lane.
o . a

Apply P.O. Box No. #40, Montreal.

On

HIGH CLASS APARTMENTS.

SHERBROOKE'  WEST, RITZ-CARLTON
Block. Single and Double rooms, sultes. First-class
board; evening dinner.

dition to~let diately at cheap

Apply East 1933

Store in good
price, $80.00.

low rental to good tenants. Apply James Baggerley,
Janitor, Hecla Bullding, on premises, 45 Cote street,
or 8. E. Lichtenhein, ‘l’l_t Common street.

Potash is the-essential element in the manufacture
of the above-named fertilizer. In Germany there
is an area twelve miles square ‘which ig the source of
all the potash not in minerals in the world. As
soon as this gives’ signs ‘of running out the ex-|
portation of all petash from Germany will cease.
None is being exported now and will not be until the
close of the war.

Feldspar may be.purchased in Kingston Yor $3.50
a ton, the fertilizer can be sold for $20 a ton: there
is no duty on fertilizers into the United States, -~

CORNER PARK AND  BERNARD—SPLENDID

—_—

AN INDESPENSABLE KITCHEN SINK STOPPER

new store, cement cellaf, bieated, water tax, sultable
for any kind of business. " Apply 2481 Park Avenue.
‘Phone St. Louis ‘1@.{,_ * Bvening, Rockland 639.

CASSIFIED |

g b bbb d bbb pg

PIANO LESSON

2c Per Word for the

First Insertion .

i
f Ic Per Word for Each

e I Subsequen:

Insertion

v

WANTED.

POSITION AS HANDY ALL ROUND MAN
Dept. in Newspaper Offjce,
tle,

IN ART
Expert in“horses, cat-
Twenty years experience in thig
newspaper and trade journals. Address
7. Journal of Commerce,
—
BY A BRIGHT, W’ELL-EDUCATED
young lady of-18 years, living at home, a position
as stenographer in a private office where she would
learn the routine of business, and at the same time
be treated generously. Has just graduated from
husinags school and, can write considerably over a
hundred minute accurataely, An intor-
M H 927, Journal of

dogs, ete.

city, in

WANTED

words a
view would be appreciated.
Commerce Office, city.

= - A Ao z S TTTTT—
F:TTI"!'TIUNALLY SITUATL! OFFICES TO LET. WANTED $4,000 TO BORROW ON FIRST MOKT-

gage Apply 431B Sixth Avenue,
per cent.

—_— -

EDUCATIONAL.,

Rosemount. 17

S—MRS., w. MARRIAG
of Buffalo, N.Y. will give plano lessons ang
theory. Those wishing such Instrucnun, will
please call at 80 Hutchison, near Miiton.

T ————
MISCELLANEOUS.

E, LATE

——

FOR SALE, “THE ARISTOCRAT oOF WATCHES,"

Beautiful thin model pictured elsewhere fn this Igs

sue from $20 to $75. The watch business men are

using. Mappin & Webb, Jewellers, St. Catherine
8t. West, Montreal,

THE HAY MARKET STABLES, CORNER op or.
tawa and Nazareth Streets, one block 80uth of the
Hay Market, has been remodelled and Tebullt into
one of the finest Sales and Commission Stables 1n
the city. Large and roomy stabling for one hup-
dred horses 4nd one of the best sale yards In the

city to show horses. Also large omc.. and wait.

ing rooms. WIiil open for busi Monday, A

24th, with large stock of cholcely selected

suitable for all purposes. ' We will hold regular
auction’ sales every Monday and Thursday. Pri-
vate sales at all times. T. W. Foster & Co., Pro-
prietors, 68 to 76 Ottawa street. Telephone Main

720. Mr. Tom Wi Foster, who officlated as King's

suctioneer for the late Boer war horses, ana also.

has officlated inm ‘Cincinnati, Chicago,

St. Louls and New York, Auctioneer, Montreary

greatest horse augtioneer.

REST, RECREATION AND SOLID COMFORT.—
These are the attractions of Gray Rocks Inn. These
(3 2 abra ST

PATENT FOR SALE.

converting an ordingry ‘sink into a set tub, also
preventing the mc!‘—-. Juet patented. F. A.

FRED W. G. JOHNSON
1 ANCE AND REAL ESTATE -~

Cote, 68 Angus Stregt. Montreal.
L INDISPENSABLE DE-

enting the escape of gas}

ented in United States
for particulars. Geo

mc 0ig fire-place,
,gas plant;
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“her destiny.”

United States Gold and Deposit

i

The American Bankers' Asgsociation is now

what unsettled financial
only in the United States. but through the entir

MONTREAL, MONDAY, OCTOBER 19, 1914.

“Our Contemptible Little Army’

of 32,000 men has ar-
rived in England, and preparations are made to se-
Australia has sent forward 20,000
New

Canada’s first contingent

cure the second.
and is preparing to send an additional 10,000.

Zealand has sent 10,000, and will send more if re-|Per cent. To illustrat: his statement, the banker
quired. From India have come 70,000,-and from other quoted the following figures:—
Dominions British regulars are being brought home Individual deposits, 1396 .... $4,900,000,000
to swell the list of men at the front. In addition, Money .. 1,800,000,000
the British regular army is to be increased to 1. Gold .. ..i.: ot b 599,000,000
¥ 200,000 men; the Territorials will be kept at a Individual deposits, 1909 ... 14,035,000,000
strength of 315,000, and the Reserves at 214,000. Al- Money .. .. 3,400,000,000
together 2,000,000 men from various parts of the Gold ... .. .. He T 1,542,000,000
British Empire will in a few months’ time be fight- Individual deposits, 1912. .. 17,012,600,000
ing against the common enemy. Money ol 2,600,000,000
When one considers that at the outbreak of war Gold B 1,87%,000,000

Great Britain had a stending army of but 170,000 Jlm_om Which it appenr:
men, the additions made in the past few weeks are

of
In numbers it
was small, but in morale and in fighting qualities
it was superior to anything the Germans could put
The British force did splendid ser-
France, and the reinforce-
ments now being sent forward will be important |
The
2,000,000 men which will be available for duty do

little short of marvellous. The Kaiser spoke

Britain’s “contemptible little army."

into the field.
vice in the fighting in
factors in driving back the Gorman hordes,
not by any means exhaust the resources of the Brit-
ish Empire. If the war were to drag on for years,
many times the two milllon men could be sent to
the front.
Canada could send 500,000 . men, but that figure
should be at least cut in two. However, it would
be possible to send an army of 250,000 from the Do-
minion, and if the other Overseas Dominions re-
sponded in liké measure, the Empire could in time
put a larger force into the field than the entire
German army. In men, money, resources, ships
and every other factor, the advantage is cn the side
of the Allies.

'The German Viewpoint

1L
In a previous article we presented, in part, the
story of Germany's aims and the relation of Eng-
land to them, as set forth by the late Professor
Cramb, of Queens’ College, London, in a series of
lectures delivered last year, and since his death
published in book form. In the lectures to which
we thén referred, Professor Cramb dwelt on Ger-
many's desire for empire—for world wide power.
The Professor tells us that Germany seeks not only
world wide power, but also world wide religion—a
religion that is not Christianity, but which is de-
scribed as “the religion of Valour, re-interpreted by
“Napoleon and Neitzsche; the glory of action, hero
“ism, the doing of great things.” Already, it is safd,
this movement is to be found in severai countries:
“In Europe the conflict between Christ and
Napoleon for the mastery over the minds of men
is the most significant spiritual phenomenon of
the twentieth century. You meet with it in
England and in America, as in Austria and
Spain. You meet wtih it even in Italy. In
Russia, Tolstoi's furious attacks are a'prool’ of
its increasing sway. The new spirit in France
is its unacknowledged' derivative. But it is in
Germany alone that as yet Napoleonism has ac-

According to our Minister of Militia, |

ission’s statistical tables, showed that the pro-
portion of gold to individual deposits in that

’ [country, which in 1854 stood at thirty-six per cent.,
declined continually, until im 1909—:he last year
shown in the statictics mentioned—it had de-
clined to sixteen per cent. ‘Three years later,

seventeen billion dollars against gold of one billion,

in three years, fro:n 1909 to
| 1912, while individual deposits increased three bil-
lion dollars, the gold supply increased in the United
States only $236,000.000

Summarizing, the l‘«-llnw'iug conclusions are un-
avoidable: — '
J 1. We have jn recent years been mortgaging pos-
|terity too heavily; we have been manufacturing
| credit and securities of all kinds faster than we have
[heen producing wealth, and we have got to call a
halt on it and retrench. This has resulted in a

general inflation of credit, extravagance of living,
high' pricgs and general unrest—political, social
and finaneijal—which is seen in‘political revolutions
in nearly all countries under the sun, upsetting their
established forms of government in a remarkably
short space of time, with worse evils to follow, if it

we are all very vitally interested.

2.1 do not believe the expansion of credit is all
inflation, but, on the contrary, the present ad-
vanced methods of business and interchange among

all people must necessarily require a very much
larger volume of credit in proportion to the actual
gold supply, to perform the world's legitimate busi-
ness. I'am not one of those who consider that the
world's increased gold production is a determining
factor to any extent in the present high prices and
cost of living. The foregoing figures do not indi-
cate that the gold production has increased com-
mensurate with the increase of wealth or the in-
creased volume of credit. The production of wealth
has been mainly due to modern methods and the
extension of credit. Gold is only a measuring stick,
and considering that it is the only universal medium,
to me it appears that the gravity of the present
| situation is mainly that there is too little of it to
maintain confidence in the existing volume of credit,
which, regardless of the volume of wealth behind
it, is only convertible and exchangeable in terms
of gold, the universal mediuzi.”

Here, it is to be noted, is a direct contradiction
to the loosely reasoned argument we used to hear
80 much of a year ago, to the effect that the enm-
larged output of gold has-caused the increased cost
of living. This logically-minded banker says the
contrary is the case, and that credit has outgrown
gold, which has been the cause of dearer ‘money
and, of course, dearer food. There is a simplicity
about this argument which makes it appear worthy
of consideration.

quired something of the clearness and self-con-
sistency of a formulated creed, above all in
Berlin and in the cities and towns that come
most within the influence of Berlin.”
In the hap Prof! Cramb says:
“I bave lived amongst Germans /and know
something of the temper of Germany's man-
hood and of her youth. I have read ‘much in
her history and in her literature. I have been
impressed, as with the motion of tidss and of
great rivers, by the majesty of that movement
by which, from the days of the Saxon and the
Hohenstaufen Emperors, through centuries of
feudal anarchy and disintegration made stiil
more disintegrated by the convulsive forces of
the fiercest religious strifes, she has attained
to her position to-day; and with the best will in
the world I see no issue to the present collision
‘of ideals but s tragic fssue. England, indeed,
m peace; England, indeed, it is certain,
will never make war upon Germany; but how

|as long as they are needed.

With King Albert of Belgium and Sir John French
it is difficult to say which is the mightier, the pen
or the sword. - King AlBert served for years as a
reporter on a paper and made good, while 8ir John
French's despatches ¢overing the - gperation in
France may yet rival the classics written by Caesar
in giving an account of his operations in Gaul.

E]
The Dominion Government is well advised in de-
ciding to -continue to send men to the front
Canada is both able
and willing to send a quarter million of men, or
more, if necessary.

In an editorial in the St. Louis Republic entitled
“An Imperial Mystery,” the following extracts are
of interest: “Whatever the machinery of the British
Empire lacks, appears to be supplied by its spirit,
The defects of its body are made up for by the unity
of its soul.” “England has the gift of keeping alive,
across tumbling seas, round hailf the world, the un-

is the youth of Germany, the youth of that na-
tion great in arts as in war, to acquiesce in the
world-predominance of England? With what
thoughts are they to read the history and the
literature of their country? It, from love of peace
or dread of war, Germany cubmits, it would seem
as if her great soldiers had fought in vain, as it
the long roll of her battles had passed like an
empty sound, as if the Great Elector and Fred-
erick, Stein and Scharnhorst and Bismarck had
schemed in vain, as if her thinkers had th

|
£
!

}

[with the greatness of the soul.”

sion of Belginm, now. declare that it was a mili-
tary blunder,

dying bond that unites the heart to home." “She
hag a fearfully muddled theory of government, hut
her practice of government lays hold on the deepest
things in the soul of man.” “The British Empire is
i It is unr ble. But it is mighty,

Impartial American crities, discussing the inva-

The Germans made the excuse that

their thoughts and her yoets hal dreameil their

the

was a military necessity, but outside

8. The afifi of hfs lectures,
‘zzbo, was to warn

comiog 3‘;& ‘have her prepare
paration he would not have Eng-
land count o alliances with other powcrs. In these
he had no faith. Epgland must rely upon the or-
gaflzation of the power within the Empire. “But in
this,”" he said, “Is one's final hope: That the Eng-
“lish nation and race, as & whole, shall gradually
“perceive that if the task of internal organization
"8 éver to be carrfed out in that tranquility and se-
“eurity of spirit which is necessary for all high
“tasks in politics, England must take upon herself
“the fulfilment of her destiny, depending upon her-
“self alone for the realization of a destiny that is

séision at Richmond, Virginia, and special interest
centres in their deliberations owing to the some-
conditions prevailing, not

world. Recently a prominent banker in the United
States, making use of the National Monetary Com-

eight hundred million Joilars, or a fraction over ten

continues~-a condition of affairs in which I can say |

dreams not less In yain. But if, on the other
hand, Germany has not declined from her an:
~clent valour the issue {8 certain, and a apeedy

aritics now declare that it was a thing to be avoid-
ed, The costof the move has boen enormous, and
will probably mean thé undoing of the Germans.
Lengthy arguments are given jn support of the
view that it was a blunder. Probably the Germans
are finding this out now when it is too late.

The latest exploit of our sailors in sinking four
German torpedo boat destroyers more than offsets
the loss of the “Hawke,” which took place a few
days 8go. As a people, we should not become dis-
couraged over an occasional loss, = The' British
fleet s patrolling the Seven Seas, and doing most
¢ftective work. An occasfonal loss- of a boat is to
be expected, just as we expeet an occasional police-
man to be killed while guarding our Homes and
protecting the

| For under the stars on the rolling d

¢ g . ARG e e
A victory in Rissia caniot be called & pronounced | .y, Victorla Cross had its origin in the Crimean _BOARD OF DIRECTORS,
8 | anccess. B 13 5 War, and was- y i ded to be H, v. MEREDITH, m."f‘l‘”
R S Lx upon junior commissioned officers and the rank and Angus. Feq. T -

n |, Cheerful_husband entering the kitshén), BINSINE—|gis. weither rank, lensth of servide, wounds mor Robert Mackay -y :::;:‘Z;'." Ao
“‘My love is like & red, red rose! ; A any circum wh er can qualify for this = Hosmer, Req. Sir William M‘:..:'dg:'.'u
Wite, clooking up from the stove—“You'd look red, nihis badge save a personal act of signal bravery || g° :‘:""‘.’”“'I i=d.Esq. David Morrice, Eeq,

[teo, It you'd been bending over a frying-pan for Wen- | performed in the preserice of the ememy. The decor. Bir Thos. Shay, o g;.. ¥ :;‘:: B':‘
", | ty minutest” atlon was instituted by Queen Victdria in 1856, the |l K.CV o by
- Prince Consort being, it is said, its originator and || St FREDERICK WILLIAMS. TAYL
4 X ; R ‘ - OR. Gen. !
1 see there is a professor at Yale who declares that | ihe designer of the insignia of it. A. D, BRAITHWAITE. Asst, Gen. u.:.n .

it is peeled.”

of pl'ne.wlo."—nonum Journal.

——"“I'm feeling verra sick,” said Sandy.

“or smoke”

couple of pipes.” %
“Well, cut out the whiskey and the tobacco, and
come back next week.”
by this time, . 3
“Heh,” called the doctor, “my advice
ten dollars.”
[ “Never fear,” Sandy paused to reply, "I'm no takin
{it"—Harper's Weekly.
“I wish some time, Mr. Speeder,” -said. the Doctor,
“that you would bear our hospital in mind, and, if
it appeals to you, do something for 4t.” “Great Scott!
Squills,” retorted Speeder, “why can't you be satis-
;fiad? That new chauffeur of mine hag contributed

will cost you

|
|

| at least two patients a day to your old charity. What
| more do you want?

An Oklahoma editor was much interested in a
scientific note he encountered in a New York paper
to the effect that if the earth were flattened the
| sea would be two miles deep all over the world. The
| editor reprinted the note with the following com-
Jment: “If any man is caught flattening the earth,
|shoot Bim on the spot. There's a whole lot of us
;in this State that can't swin.”

’ A youth and a maiden were sitting on a seat under
|a tree in a quiet country lane. Darkness was setting
lln. and the evening was growing chilly. *

“Miss Robinson,” said the bashful young man, “I
{am afraid you are cold. Shall I take off my over-
‘chl and put it round you?”

“You may put your coat round me,” murmured
the fair one, “but why take it off?"

‘ Little Jackie—'—'Mamma, I dreamed. last night that
|I had a fight with a bear as big as a houseé, and he
tore me almost to pleces, Does it mean $nything
when you dream Jike that?” )

Mother, taking him ténderly but firmly across her
knee—"Yes, my son, it ‘does. It means that I know
| now “exactly what became of the jam that was left
after supper last night, That's what it means,” "

v

THE HANDY MAN.
(Ladysmith, 30th October, 1809,)

We've seen him dragging his guns along in the Agri-
cultural Hall, .

Trotting about. in the soundless tan as if he were
playing at ball,

But none of us saw him in far Natal, tugging away
at his load

Through the ruts in the road which the rain had cut,
and where there was never a T0ad;

Nobody heard it or saw it, and there wasn't a band

fruit is just as healthy eaten with the skin on as

“Gee! I'd ke to.see some one start -him on a diet

“Do you drink much whiskey?” asked the doctor,

“Oh,” sald Sandy, “maybe a glass a sz and a

But Sandy was at the door

L

to three other offie
to receive ft from Queen Victoria. . -
Many a § ¢

bears the simple inscription, “For Valour.”

Each Victoria Cross is made from bronze which
once formed part of some Ruésian ‘Buns captured
during the Crimean War, and although the medal it-
self Is intrinsically worth only about fourpence haif-
penny, a number of them have been sold at sales for
£100 and over. The winning of the Vietoria Cross
carries an annuity of £10, which may be ‘increased
to £50, payable quarterly, to all except  officers,
but lncfudlng those who have risen fromtv ranks.
Mention of the fact ‘that the eampalgn which
provided most Vietoria Crosses was the sldian Mu-,
tiny- reminds ‘one that several boys have secured
the‘s"me&l for valor, There was Buglar Hawthorne,
of the Fifty-second Light Infantry, who 'énllantly
tried to save Lieut. Salkeld at the blowing in of the
Cashmere Gate, at Delhi, on the morning of Sep-
tember 14, 1857, and it was at Delhi that young
Bugler Willlam Sutton, on the eve of the assault of
Delhi, voluntarily werit close up to the walls to
ascertain the state of the breach He suceeeded, and
by the whole regiment was elected for the Vietoria
Cross. Like Hawthorne, he was a mere lad.
Later, at Cawnpore, we find Drummer Thomas
Flinn, of the Sixty-fourth South Staffordshipe Regi-
ment, actually charging the guns of the rebels with
the short sword, the only arms of his rank, with
which he slew in hand-to-hand combat two stal-
wart gunners.
In a few rare instances the Vietoria Cross has
been won by more than one member of a family. The
most conspicuous case is that of the Gough family,
which ean boast of three Victoria Crosses—Gen. Sir
C. —. 8. Gough, Gen, Sir H. H. Gough, and Lieut.-
Col. J. B, Gough. The first two were bmlhe;-u. and
the last na[ned is a son of the second. Major-Gen,
E. H. 8artorius and Col R. W. Sartorious provide
another case of brothers winning the decoration. An-
other instance of a father and son winning the cross
is seen in Lord. Roberts and his gallant son, Lieut.
the Hon. F. H, 8. Roberts, who lost his life in gain-
ing the Victoria Cross at the battle of Colenso.

ENGLAND HAS ONE MILLION

MEN UNDER ARMS.
"Those who do not believe that Great Britani real-
izes the seriousness of the combat she has entered
into would change their opinions if they were lving
in England,” says an observing newspaperman writ-
ing from London. ‘“The newspapers over here are
writing  columns of stories about ‘poor recruiting
numbers.’ This is in line with the wishes of the
War Office, which does not want it understdod that
they are doing well becausge it might mean a fall-
ing off- in the recruiting.
“At the moment there are at least 1,000,000 men
under arms in England, and the number is rapidly
increasing. A large part of this force is getting into
shape and should be ready for business early next
spring. In the meanwhile the 35,000 territorials are
being drafted upon to fill up the gaps at the front,
These men are getting into excellent shapé, as they
have been in camp sinceé the war commenced, and
as most of them had fortunately taken their job seri-
ously from the time they enlisted in the ranks of the
‘terriers’ they are fine material and are expected to
do the British army traditions proud,

to play; .

But hé¢ Janded ‘em up at Ladysmith from the cruiser
Aown in the bay;

And just when the guns were needed, and looking
quite spick and span,

With a nod to the gent of the Absent Mind, up dou-
bles the Handy Man,

Handy afloat, handy ashore, handier still in a hole,

Ready to swarm up a mountain side or walk on a
greasy pole;

Lugging a gun through a desert, scrubbing a deck
milk-white, ’

Jack is the man for a children’s romp, and the gwk-
ward hour of a fight.

He finds the range in the time it takes to cock his
eye on the foe,

He stands as still as a Noah's ark till
says “Let go!”

And as soon as he's hit where he's told to hit, and
somebody's said “Well done,”

He turns with a click to the right about, and trundles
away with his gun,

his officer

His eye is the eye of the eagle, that sees and knows
from afar,
His hand is as swift as the hand that smote the

Tugging his gun behind him, he's fighting his way to
heav'n— -
DPoing the thing he is told to do, to the tune of the
Four-point Sev'n, i

He keeps his cap for his own hard head when whis-
pers of friendship fly—

It isn't “the thing” for a Handy Man to swop with
a fond ally;

And it isn’t the wish of the Handy Man that a fur-
riner's hand should pull

A single oar in the trim tough boat whose skipper
is old John Bull, 1
He keepd to himself, does the Handy Man, when
the clouds are packed for a squall,

But he comes with his gun from the ends of the
. earth when the bugles give him a call; 4
And the child sleeps gafe {n her cot ‘o mights, and
the trader may plot and ‘plan, b ot ing
eop stands the
vigllant Handy Man. S

~Harold

] 2

“In the meanwhile recruiting goes on apace, and
although the medical restrictions are still such that
6 p.c. of those offering themselves are turned away
and then approximately another 10 p.c. are weeded
out after the first month of training, it is believed
that England will have 1,600,000 under arms by next
summer, a great portion of which will already have
been under fire. ‘ :

“Great Britain is not making any noise but she is

e t us "owlﬂl’
officers being of senior rank, he was

sliag t deed on land and sea has since that
M,qu;fiﬂ.bunhlrmudmb_ymu-
stowal ‘of the little Maltese Cross of bronze which
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AUSTRIAN AMBITIONS.

For centuries Austria has dreamed of dominating
southeastern Europe, of ruling the Balkans of pos=
sessing a sea coast on the Adriatic and Agean whera
stately ships flying the Austrian flag
with the commerce of the world should lie at anchor.
The economic backwardness of many of her provinces
has been attributed to the difficulty and expense of
communication overland with the rest of the world,
to the fact that she is behind all the other nations
save Russia. These nations buy and sell each oth-
er's produce rather than hers, and tax her produce
heavily for transportation. A direct outlet to the
trade of the world, the undisputed control of some
really significant strip of sea coast possessed of real-
ly fine harbors are indespensable for development
and expansion, )

Much has already been attained; an outlet to the
sea possession of enough land to control access to it,
but a coast whose extent is limited and whose ap-
proaches are in large measure dominated by other
nations. Control of Albania and Montenegro would
give the Austrians what they wish, but only the con-
trol of Servia can assure their peaceful possession of
it. Servia menaces Austria's connections with Tri-
este and all connections with the Adriatie
through Albania; she controls the shortest and best
roads to the Agean at Salonica and to the ports of
the Jower Adriatic; a canal from the Danube to the
Agean is reported perfectly feasible, its route
lies through Servian territory.

When to these facts we add the leadership of the

and laden

lower

but

ane 1e possible

going to work quietly and grimly, and Kitchener's malcontents in squtheastern :\uslrlu, and tl ,I];::l p
o 0

aldes are quite satjsfied with the result of their call establishment of a strong Slav state in « t !

to date.” all Austria’s present approaches to the Adri an

- directly athwart the path of all her roads to the Me-

end the signi-

CRITICISM  THAT HURTS. diterranean, we can begin to compreh th L

ficance which the present war has for Austrians.

‘The railway business is an honest one—there is no
reason for secrecy, and the better informead able
newspaper men are, the more they win appreciate
the problem of operdting the road to the satisfaction
of the public, and the more their sympathies are with
uys in any unusual difficulties, I have frequently -been
asked by newspaper representatives if unjust eriti-
cisms do not “get my goat,” and I have sald “No!"
The criticism that 'gets my goat” is the just one—
the one that criticises the management over. things
that could have been and should have been prevent-
ed, or things that could have been avoided had’ one
of the officers of the company taken time enougk to

armies cry aloud for retribution.
way, we and our allies will in our own gond time take
heavy toil for them. :
vandalisgp, of outrage, and of murder committed by
the Germans in this war which will not in the end
recoil upon its ruthless perpetrators.
good name of Germany is blackened forever
soldiers and gtatesmen, their hands stained with the

October Atlantic.

CRY FOR RETRIBUTION.

The innumerable crimes committed by the German
In our uncultured

There is no act of pillage, of

Already the
and her

triumph of Trafalgar, make the matter plain to the newspaper men.—R, M. ) deeds that can never be fully pu]'gm(:”hm]l\‘f |;:u;::

And the heart is the heart of a lion, that hides in the Bearle, vice-president New York State Rallways, in throughout the worl§ for a single ,M‘h”. ‘) s

wlorious dress g the Electrical Raillway Journal. sympathy. Their :)vlhir;'l(nerl:;g1 a;fvrrn-. \1 I,:nhm .

8 o R e A S with scorn. The black and ineffs le f2

Wh"ep:::nztl’;fgoﬂlti l:(' :’ e A GREAT PEOPLE. their only answer., The allies have clean hm"lvﬁ. and

z The Prince of Wales fund for patriotic purposes has | when in turn they march through Germany they

Handy afloat, handy ashore, sleeps like a babe in hig [now reached §15,000,000. Great givers, those Ola| will keep them eclean. ' Their disciplined armies will

bunk, Country people, both of men and money.—Brantford | never lapse into the calculated demoralization of the
Ready to dance, and ready to fight, and never been | Courier. 4 : Gorian DosthssTiondon Tiines.
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: tory Paid in ﬁ \ve .'g
“jends of 498 Per Cont, bit Fell Short

; of Earning that Amouat, the
Lawest Rate Paid in Toa-‘W,n 7

on, October 19.—Full membership .of
: Commission ' Wwill ascend.

s in Terri

-t Willard, of Baitimore & Ohlo, chairs
ﬂ‘u committes, of which the other
Lo are Presidents Rea of the Pennsylva
gmith of New York Central, will makse the op
gtatement and Vice-presidéent Shriver of Bs
& Ohio, who has been in charge of statist

@il through the case, is w to. fol
 with exhibits showing changes ip railroad es
during and since the last fiscal year and 3
&) :d;::cnydels will again appear as counsel
3 commission and is expected to cross-exam

: ashington, October 19 —Stating that the “nee
fers are pressing and immedidte and ti
“gituation has beeome'-extrémely  criti

ident Williard of the Baltimore and Ohio op:
& g defore the Inter-State Commerce Commission,

of Bastern Railroads for higher rates. His sta
- t summarized the general facts upon the basis
b the railroads maintained that the commw
not allow the general increase of § per ce

frelght rates.

Washington, October 19.—Mr. Williard said: “T
statements of all railroads invelved _ln t
| froceeding combined for the fiscal year ending Ju
‘ 1914, show net operating’ income amounted
§260,000000, or approximately $76,000,000 less th
m previous year and equal to but 3.98 per cent u
" the property investment, a lower return th

£ was shown at any time in fifteen years.
_ The income applicable to interest, dividends a:
: in-plus during fiscal year just closed was $265,70¢
L J00 or 4.06 per cent upon total capital obligatio
h]l return also being lower than any in fifte
.
‘-“j Washington, October 19.—Following Mr. Williarc
t statement, Counsel Brandels commented on t]
' fact that despite the $3,000,000 deficit for the pa
" fiscal year, the Baltimore and Ohio declared regul.
& Bper cent. dividend, this in face of the great appa
ent loss in the Cincinnati, Hamilton and Dayton des
He pointed out also that of the §12,000,000 decrea.
¥ in dividends paid by the roads involved $10,000,0(
was due to the failure of the New Haven and Bos
| ton and Maine to pay dividends.

*Washington, October 19.—Geo, M, Bhriver, vice
président of Baltimore and Ohio and chairman «
L Committee of Accounting Officers, testified that
'» striking feature of ‘the 1914 returns is the complet
i disappearance of a surplus or margin.
L Railroads in this territory paid in 1914 average di
vidends of 4.98 per cent., but fell short by $8,200,0(
of earning that dividend, the lowest rate paid i
i years,
The year 1914 was the first in fifteen years i
P which these railroads earned no surplus over divi
». dends, For the Pennsylvania, New York Centr:
- lld Baltimore and Ohio, surplus after average dlvi
-4end of 5,58 per cent. was only’ $461,285. 1In 1913
2 Wag $47,083,000 and averaged $38,733,000 for fiftee
- yeans,
& Mr, Shriver presented figures showing that dur
£ 6 the past year these same roads invested $249,
L 900000 additional in their properties and yet the ne
';,ﬁrnlnu were §70,500,000 less than for 1913.
. In four years $909,000,000 was invested in thes
3 Broperties and yet on June 30, 1914, these compan
:h Were $87,500,000 worse off in net operating in
E tome than before $009,000,000 was spent.
h.mbyw:::tol::oorgvenue in 1914 was $1,376,000,00
,000, than 1913, although operatin;
; #¥penses, Rotwithstanding smaller business handled
m:’-‘:g‘;foi ﬁf;:s;han in the previous year,
R wag the largest in fiftee:

80 excepting 1913, the net operating income wa.
Wiallest in ten years, !

Thése ralironds paiq $22,00
Yey. paid $57,000,000 in 191

B

0,000 in taxes in 1900
4, Incréase of 159 pe

Tues inoreaged $2,900,000 in 1914,

T .

'l.l::lglnn, October 19.—Clifford Thorne asker
d Ve & number of Questions about oost
NOW compared with prices of
Cars are 5 per cent, less, coal is* up danc
©88, 80 much Jegg that we. are sorry thaf
take full advdntage of the
i that amount of gecurities
915 is large because of the necessity
g 'Wn;‘ one year notes, He thoy, ht t
‘:’;:4 be legs in 1917, S e ey
o
3 xyd:mm between 1915 and 1917 wiy depend
A Whether you can pay these notes, inter-
m‘mu loner Clark,
: tm: S::lnnan Clements warned the attorneys
- bemerely 2 rehearing and that wuneuc;n
asked unnecessary Questiong,

o
f 1912, ellciting

LONDON META
- LS.

W York, October 19.—The London
® quoted standard Copper £49 10,

MOlyHe £52 155, my
. Tin €123,
SPelter. 34 155, % 1ead 211 106 oct-

cable to the

CALL MONEY.

Yo,
P:;’chber 19.—An easier feeling ' ig still
o dmc of the local money malyef, Call
ending in ingignifcant amounts af 7 pep
l'w"t‘m;da are generally quotéd 7 Per gent,
s G :v:e:t ::;t :ome institutiong are dh:
:“ el + o strong bofrowers, with

o o e L e R
BANK CLEARINGS.
165, $51,666,022; decrease, $9.329,402

Clearings, $14.574,124; detreage, $8.37%0,

\
BANK cLgaRiNGS, ‘
CUEE, $20,060,499; decrease $1

SN $210030.100; dearsans ganats




| week or ten daym.”  Wor the present, however,

Term Municipal

or Ot 8.

- October 18:-fn » plan of exchanging
#ecurities instead of gold which may be the result
of Sir George Paish's visit to this country, the Sun
‘says: Great Britain would require short term notes
ihstead of long term municipal or other bonds, and
thit suggestion will be. made, notes given by the

Financial Men are Not Coming to Help
of Traders as They Should, Says
London Correspondent

GOVERNMENT COMPETITION

3 P 3 “they large mu this country might be accepted and
".h Territory Paid in 1914 Average “‘v " { declifte to give even a rough outline of thet pro- . Valve of Byllion lhnh.m 0 obtain notes ©f the Federal Reserve If Bankers Do Not Wake Up To Their Duty They May
B oAt ends of 4.98 Por Cont, bit Fall Short by posed procedure, sayjng that plans arc in such o | Sent Out During the Wesk Ran to Over $172415 L0 € & Have To Face Competition Of Geverrment
OARD OF DIRECTORS b of Earning that Amount, the tentative state that it would be impossible to sy ~Most of 1t Want rs in Ontario. Another Hon Be b R ot Bureau—German Banka'De Bettar,
s A 3 s ~ $8,200,000 Teh:Vsacs £ 3 2ol CGeofge and the Treasuty Department officials is
MEREDITH, Boq., Prestden:. Lowest Rate Paid in e - |mow what may ultimately be approved and what re- ;i A s the, poesibiii A IR the Usited &
» ; October 19.—Full meémbership of In- | jerted or modified. Cobalt, Ont. Oetober 18.=Nine cars of ore, com: y B, of the < o United Btates |’ (@pecial Correspondent We lls Dowding: Oct. tth
hckay ;':::s:.:\"." - N e aton send. the istactory plans to break the cotton deadock |Tining 531,040 pounds, 1eft*the Cobalt camp during|following the example of Hnglish bankers in fix- —by mall)
o | % ngus, Esq, ;i3 s . A
Eoq, Sir William “‘:'cd;:.u state a::.:ns to hear opening statements i1l | have been evised, the finishing touches having |the Dast week, the fguies Siowing « slight falling ::::Nu:g for[secur!th. .::1 adlherln: to them | wou i the economic history of the first phase of
vu.l'.:" g-;u :-;.-k. Eeq. e this ¢ Eactorn Raks bl been given to the plan for & $150,000,000 Fund at pro.|°F When compared with the previous week. i present. In England ""t'h“‘th‘ & e"i‘l’":; the war comes to be written the contrast between
side, . Gordo: Z Most of the ore was consigned to smelters in One on s thOTO Will b® | the ‘sttitude of the Kl 4kd Cwriiy  banlieis s
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Wm. McMaster, Esq,
. A
K WILLIAMS-TAYLOR, Gen. Man |
THWAITE, Asst, Gen. Man.
da and London, England, foc
Do‘l‘:‘njni‘:)n c'i,vcmmm

afl im nt Citles d T
i¢¢ in the Dominion ol‘(’:‘nn:d"-‘,’m

LAND: ST. JOHN'S, CURLIN
GRA’ND FALLS “LING.
TAIN: LONDON, 47 Th
BLEE.C. "Sub apeneedie,
Waterloo Place, Pall Moli, sy
D STATES: NEW
g
reet;
WASH." -

MEXICO, D. F.

e

W YORK, R,
J. T MOL[N]‘EU)‘('
CHICAGO, ILL:

THE

Bank of Canada

ncorporated 1869

$25,000,000
$11,560,000
$13,500,000
$180,000,000

D OFFICE: MONTREAL

i. 8. HOLT, President
Ico-President and General Man 1der
CANADA and NEWFOUNDLAND:; 33
PORTO RICO, DOMINICAN REPUBLIC
| BRITISH WEST INDIES

NEW YORKX
Cor. William and Cedar Strpaty

JEPARTMENTS at all Branches

ISTRIAN AMBITIONS.

\ustria has dreamed of dominating
ope, of ruling the Balkans of pose
st on the Adriatic and
ing the Austrian flag
e of the world should lie at anchor,
kwardness of many of her provinces
ed to the difficulty
rerland with the rest of the world,
she is behind all the other nations
ese nations buy and sell each oth-
sr than hers, and tax her produce
portation. A direct outlet to the
d, the undisputed control of some

an whera

and laden

and expense of

f Committee of Accounting Officers, testified that a

it Willard, of Baitimore & Ohio,
t'n committes, of which the other two
Lii are Presidents Rea of the Pénnsylvanis,
gmith of New York Central, will make the open-
statement and Vice-president Shriver of Balti-

ho has been in charge of statistical

& Ohio, W
@il through the case, is expected to.follow

il held at the Metropolitan Club on

Sunday between leading bankers, Secretary of the

Treasury, McAdoo and Mr. Harding, of the Federal
Reserve Board.

The arrangement of cotton plan opened the way

for the consideration of the guestion of how a re-

sumption of business on the New York Stock Ex-

¢ 4 a
with exhibits showing in rafl earn-
during and since the last fiscal year and pre-

t tendency.
. Brandeis will again appear as counsel for

ch could be facilitated, and encouraged by their
success 'in dealing with all other matters on thelr
programme, bankers have the utmost confidence
that this last requirement of the situation can be

commission and is expected to

ashington, October 19.—Stating that the “needs”
carriers are pressing and immediate and that
“gituation has beeorne'-extrémely  critical.

S oident Williard of the Baltimore and Ohio open-
& pefore the Inter-State Commerce Commission, the
f of Bastern Railroads for higher rates. His state-
g summarized the general facts upon the basis of
" Liien the railroads maintained that the comm.hn(on
0 i not allow the general increase of § per cent.

freight Tates. .

Washington, October 19.—Mr. Williard said: “The
statements of all railroads invelved in this
[ proceeding combined for the fiscal year ending June

"h, 1914, show net operating’ income amounted to

00010, or approximately $76,000,000 less than
* {he previous year and equal to but 3.98 per cent up-
"n the property investment, a lower return than
:"u shown at any time in fifteén years.

. The income applicable to interest, dividends and
3 'm-pmg during fiscal year just closed was $265,700,-
] 00 or 4.06 per cent upon total capital obligations

{his refurn also being lower than any in fifteen
Jon

" Washington, October 19.—Following Mr. Williard's
3 ﬁtemenl, Counsel Brandels commented on the
I fact that despite the $3,000,000 deficit for the past
- fiscal year, the Baltimore and Ohio declared regular
b Bper cent. dividend, this in face of the great appar-

ent loss in the Cincinnati, Hamilton and Dayton deal.

He pointed out also that of the §12,000,000 decrease
b in dividends paid by the roads involved $10,000,000

was due to the failure of the New Haven and Bos-
L ton and Maine to pay dividends.

“Washington, October ' 19.—Geo, M, Bhriver, vice-
president of Baltimore and Ohip and chairman of

'» striking feature of ‘the 1914 returns is the complete
i disappearance of a surplus or margin.

o ully dealt with within a short period of time,

- CHICAGO WHEAT MARKET

Chicago, Oectober 19.—Predictions that export:u
would take fully half a million bushels of wheat be,
fore the end of the day imparted considerable
strength to wheat prices in the early session. An
advance of 134 cents was registered on liberal com-
mission house buying and despite the rather heavy
volume of profit taking; the advance was well main:
tained. Foreign news continued bullish though
somewhat better crop advices were reported from
Australia and Russia.

The official estimate placing the world’s crop ta
3,741,000,000 bushels against 4,125,000,000 bushels last
year, was regarded by the longs as an important fac-
tor favoring their position. Receipts were lighter,
particularly at Winnipeg.

Corn prices rose fractionally but pressure appear-
ed to increase on the bulge. Advices from cash
centres said demand was more active and the Ar-
gentine  market showed better form. Selling was
encouraged, however, by the better weather in the
belt,

The oats market advanced about
cipally on claims of heavy export buying.
covered freely.

The range:

% cent, prin-
Shorts

Yst'y
Open. High. Low. 2 p.m.  Close.
Wheat:
Dec.... ..
May .. ..
Corn:
Dec. .. ..
May .....
Oats: e
Dec. 2 YBY

May .. ..-526

116%
120%

1168%
122

114%
120%

11634
122

114%
120%

67%
705

87%
0%

673
0%

683y
0%

87%

70
495
527%

4914
5234

WINNIPEG GRAIN MARKET

498
527%

4944
62%4

& Railroads in this territory pald in 1914 average di-
© vidends of 4.98 per cent, but fell short by $8,200,000 |

E of earning that dividend, the lowest rate paid in|

~ ten years, ‘

(8pecial Staff Correspond. )
Winnipeg, October 19.—Liverpool cables were
114d to 1%d higher fhis morning and Paris was 1

tario, but McKinley were forward with a shipment
to Perth Amboy, NJ, and Tiethewey and the City
of Cobalt sent cars the " American Smelting and
refining Company iy Denyél, Colo., Thorold and Mar-
mora shared the romainder.

The ore rhapments for the week ending October
16th were:

Mine. 2 Pounds.
Penn-Canaftian es e v Sen o . 08,950
Trothewey .. .. .. 58,380
Peterson Lake (Seneca-Buperior

shipment) .. v s .
Casey-Cobalt .. ..
City of Cobalt
McKinley-Darragh «. «« .. ..
Cobalt Townsite .. .,
Dominion Reduction

61,860
89,780
85,920
85,240
69,4380
84,000

Total .7 oo s ealinee 581,040
PR S
In addition to the threé mines shipping bullion on
Thursday. the Crown Resefve sent out fifteen bars
on the afternoon train Ffiday. This brings up the
total for the week to almost three hundred bars, and
the total value runs to over $172,415.46. For the year
to date value of the silver sent out from the Cobalt
camp now amounts to over three and a halt million
dollars.
The bullion sent out for the week was as follows:
A Bars, Ounces. Value.
v ossd 161 188,381.50 $97,016.47
Pven 33 33,338.00 16,648.99
T 1] 97,266,00  50,000.00
16 16,800.00 8,7560.00

205

Nipissing .. ....
O'Brien .. .o s
Dom. Red'n
Crown Reserve .. .. .. .

Totals & o oo v lwe 386,785,650 $172,415.46

The bullion shipments for the year to date are as

follows:— S

——
Ounces.

o 3,468,482.78

Value.
Nipissing .. $2,584,518.45
(and Customs Ore.)

Buffalo .. ....
Crown Reserve ..
Dom. Red. ..
O’'Btien. .. .. ..
Kerr Lake .. .. ..
McKinley-Darragh .. ..
p < 7. o T A
Cas. Cobalt ...
Trethewey ...
Timisk
Balley ...
Hargraves ...
C. of Cobalt ..., . - 28,724.00
Caribou Cob ... ... .. 112,776.99
La Rose ... vevvve & B5;867.72

191,319.77
512,572.00
338,307.00
~°199,001.55
2397 54,904.75
' 12,116.00
'2,287.94
2,808. 00
2,000. 00
1,951.00
1,462.00
794.00

191,612.25

b5,887.
1,484.
1,200.
1,038.
768.
414,
16,148,
60,899.
29,068.

454,249.50
281,202.00

106,000.45
28,133.74
6,366.00
88
00
00
06

sev »+ 6,386,247 $3,553,19.127

no calling of loans becgu.;o! this method.

~ AUTO TRUCK IN DEMAND,

New York, October 19.—~Representative of a large
automobile concern says the demand for automo-
bile trucks for export continges urgent. He adds that
his company sold enough tracks to keep that depart -
ment In full operation well into next summer,

e — ——
TO ADVANCE HEARING.

Washington, October 19.—In the Supreme Court
the Government submitted & motion to advance the
hearing in the case Andersom, Collector, versus For-

the question, whether bonds of a corporation engag-
ed in leasing and operating and office building on its
own realty are “ordinary and necessary expenses.'”
The case was decided adversely to the Government
in the lower court.

CANADIAN MELANCHRINO

Company Will Institute Regular Dividend of Either
20 or 25 Per Qent. Annually.

New York, October 19.—The Canadian subsidiary
of the Tobacco Products Corporation, known as Me-
lachrino Company of Canada, has had u successful
year and a regular dividend rate of either 20 or 25
per cent annually will be instituted. Dividend to be
paid quarterly.

Sales of the Tobacco Products Corporation In Aug-
ust were the largest of any month in its history.

September ran only slightly behind August, Net
earnings are far beyond preferred dividend require-
ments.

The Tobacco Products Corporation unusually
well off In cash and at present is carrying $1.600,000
in cash beyond needed requirements,

is

RUSSIAN ARCHIVES REMOVED.

Berlin, October 19, via Amsterdam— The
of the Russian Embassy at Constantinople have
been sent to Odessa, according to reliable reports
here. This indicates that the diplomatic
between Turkey and Russia will soon be broken off.

Archives

FOREIGN EXCHANGE.

New York, October 19.—Iorelgn exchange easier
Demand sterling fell off to 4.96% to 4.977, and cable
transfers to 4.97%. Another cause contributing to
the decline was fair supply of cotton billg in market.
Francs stood at 5.06 for checks, and 5.04% for cables,
Mark checks were 91%, and cables 92,

REJECTED PRESIDENT’S PLAN.

Washington, October 19— President Wilson an-

ty-Two Broadway Company of New York, In\'nlvlnxl

relations | in quotations.

their respective countries will not be pleasant read-
|Ing to Britains, To put it mildly, the joint stock
:bnnkn In this country are suffering from a wmevere
| sttack of ‘nerves’ and if British traders are to meet
| with any success In their eofforts to reéplace with
;I-)ngl!nh &oods those goods which have been previously
bought in Germany, the bankers will have to wake
up.  The provision of faeilittes continues to be
[grossly inadequate, and it 18 not impossible that the
"dlfﬂc\xll} will ultimately have to be solved by the
{establishment of a Government Commercial Depart-
| ment,

The banks, of course, say insistently that they
have given all possible fmeilities, but the tact re-
|mains that traders as & whole are atill serfously
edered where they have not been brought to a
stand-still by what is, at the best, an intolerable
selfishness upon the part of the bankers. The latter
have hitherto fulled to remlize the industrial posi -
tion just as the country as a whole failed to realize
it In another direction until the Germany army came
knocking at the gates of Paris. The British people
Vunnworml the call at last, but it seems as if the
| banks will require a veritable industrial Sedan be-
ifore they will take their full share of natlonal re-
| sponsibility,
| Nothing less than the assistance of the banking
world to the fullest extent of {ts power, even should
[1t involve its lust red cent of credit, will serve to
}mvn( the present crisis. New International develop~
| ment has ceased to be a theory: it is now a necessity,
{ and bankers will have to assist it as far as they can,
‘m' face State competition, It is unnecessary to talk
| about ‘capturing’ German trade: with Germany at
;wnr there {s no trade to capture in the strict sense.
The point is, that we have to replace it, and traders
| are now beginning to demand with no uncertain
| volce that the Government shall itself form a com-
mercial department to deal with ail plans of indus-
trial development as they arise and, whenever neces~
sary, provide itself the facilities required.

—
| NO CHANGE IN COPPER QUOTATIONS,

New York, October 19—~Copper Producers report
slightly better demand for copper, due to the Induce-
ments held out b)’ low prices. There is little change
One large producer names 11.40 centm
‘;m about the price of electrolytic for dellvery thirty
| days.,

|
|

LIVERPOOL CLOSE.
J Liverpool, October 19.—Wheat clogsed up 1%d to 24
‘n-».m Saturday. October 8s 10d. December 9s %a,
Corn closed up %d from Saturday. November bs %da.

| WESTERN CANADA FLOUR

| Earnings For the Past Year Were $31,953 in Excess

ir15" of mew ieonst: pomsessadliof reail The year 1914 was the first in fifteen years in | up. In sympathy prices opened: strong here, being Total . wus iakgise nounced that the coal operators rejected his plan of of Those of the Previeus Year.
\ve. {RBEDBHREBIG: o dEvalonmient f* Yhich these railroads earned no surplus over divi-| %c to lc higher and with a good demand further ad- ————— settlement of the Colorado mining strike. He told |

: | lds, For the Pennsylvania, New York Central|vances oceurred. The cash demand - was good for GRAIN FOR EXPORT. callers the operators insisted on such modifications, The net profits of the Western Canada Flour Mills
Iy been attained; an outlet to the | 80 Baltimore and Ohlo, surplus after average divi- |all grades although not quite so favorable as Satur- Chicago, October 19..—About ‘425000 bushels cash |35 (0 eliminate its vital features and that the ques-| Company for the year ended August 3ist last were
2nough land to control access to it ¥end of 5,58 per cent. was only’ $461,235. In 1913 it | day. wheat were sold to-day to or for exporters and about | 10N of settlement still was more or less undeter-| $315,246, an increase of $31,958 over the preceding
¢ oxtent s lmited. and Whods: ap- & Y. }41083,000 and averaged $38,733,000 for fifteen| Exporters were good buyers of ‘futures and also 500,000 bushels of ogts, mined, i year.
arge measure dominated by other s, of cash wheat. ~Receipts, while to some extént im- ' i e | The profit and loss accounts for three years com-
of Albania and Montenegro would o Mr, Shriver presented figures showing that dur-|proved, it is not anticipated they will be, heavy until CONIAGAS DIVIDEND, pare as follows:—
what they wish, but only the con- g the past year these same roads Invested $249,- | the freeze up. = Farmers being too busy ploughing M. CANADIAN‘., SARIVE. A regular dividend of six per cent. on the capital fo14, 1914, 1912,
aniiire their peacetul possession:of r"M additional in their properties and yet the net |to haul grain. Inspections for the two days, Satur-| London, October 10—A trafns-Atlantic liner ar- stock has been declared by (e Coniagas Mines, Lim- Profits .. ..., .o .. $315,346  $283,393  $264,539
28 Austria’s connections with Tri- “$amings were $70,500,000 less than for 1913, day and Sunday, were 485 cars, as against 3,235 for rived at Avonmouth to-day with another detach- ited. It is payable November 2. The bonus of thres Bond interest.. .. .. 100,470 104,043 96,6012

iections with the lower Adriatic
she controls the shortest and best
n at Salonica and to the ports of

; a canal from the Danube to the

1o four yoars $909,000,000 was invested in these
Imwua 8nd yet on June 30, 1914, these compan-

fes were $87,600,000 worse off in net operating in-
& fome than before $009,000,000 was spent.

1116%, Nov. 1163, Dec. 116%, May 12234,

the corresponding dates last year. In sight for in-
spection to-day were 550 cars.
At noon prices of wheat were as follows: Oct.

Oats, Oct.

ment of Cumdhq"roop:. They are being transport-
ed to an unnamed camp.

——n
WHEAT SUPPLY INCREASES.

per cent. will not be paid.

LOOKS FOR OPENING BEFORE XMAS,
New York, October 19.-The

Sun says Reading

|
$214,776
157,482

120,000
120,000

Balance <. <. ...

| Dividends

120,000
120,000

perfectly feasible, but its route h.mbowatlnt revenue in 1914 was $1,376,000,000 | 53%, Nov. 53%, Dec. 52%, May 56%. Flax, Oct.’ New York, October 19.—The visible supply of Can- bankers look for the opcning of the Stock Iox.| Balance .. .. .. .. $67,204 $69,250 $47,927
an territory. m’:!a'ﬂ!,oomoo than 1913, although operating | 118%, Nov. 114%, Dec. 1153, May 122%. |adian wheat has increased 1,404,000 bushels. Oﬂu’clmnge before the end of (i year, if railroads set Prev. bal. .. 64 oo 444,969 385,719 337,192
” eadership of the nof i > — d | 5 g 3}

acts we add the leadership Y.M gy twithstanding smaller bus_ineug handled, Grain Vlnspections cars inspected Saturday and | have a 95,000 bushels. freight rate increase they arc asking for. The for- v
theastern Austria, and the possible Ay 200,000 more than in the previous year. Sunday Oct. 17°and 18. mation of a call:money loan pool of $60,000,000 or Total bal. .. .. .. .. $502,262 $444,969 $385,719
, strong Slav state in vun.Irul of e 1914 business wag the largest in fifteen Grain. 1914, 1918. A FIGHT TO A FINISH. $70,000,000 is deemied necessary. During the year the capital stock was increased
it approaches to the Adriatic, and #80 wxcepting 1913, the net operating income wag| No. 1 Nor. wheat.. “A German paper asked scornfully a few days ago.‘ from $1,500,000 to $2,124,700,

e path of all her roads to the Me- Wallest in ten years, ' No. 2 Nor. wheat .. The balance sheet shows total current asgsets of

. after some little episode which filled the Prusslan
taxes in 1§09, | No. 3 Nor. wheat - |with & momentary joy, whether we still talked of a,’
Incréase of 159 per|No. 4 and others .. 20 years' war. Yes, of 20 years, and of longer if |
. need be, for never shall we disatt, not even if all our |

Thése ralironds
they. pajd
cent,

n begin to comprehend the slgni-
present war has for Austrians—

pald $22,000,000 in

$2,149,802, against current liabilities of $1,394,242.
#57,000,000 in 1914,

SHIP LOAD OF DYESTUFFS,
Tues inoreaged

FOR RETRIBUTION.

crimes committed by the German
v ‘retribution. In our uncultured
fes will in our own gond time take
ke There is no act of pillage, of
\ge, and of murder committed by

s war which will not in the end
hless perpetrators. Already the
any is blackened forever, and her
nen, their hands stained with the
rer be fully purged. look in vain
rid for a single sign of human
whimpering appeals are treated
black and ineffaceable facts areé
The alles have clean hands, and
/" ‘march’ through Germany they
n. Their disciplined armies will
, calculated demoralization of the
don "Times.

—_—

B L1

)F COMMERCE---the

i )

.

OF COMMERCE

ve Town dnd Provine’

$2,900,000 in 1914.

T .

October 19.—Clitgora Thorne asked
e cnumber of questions about ©ost  of
& o e ompared with prices of 1912, eliciting
_hln a are 5 per cent, leas, coal is* up dand
i 7y .thlo much legs that we. are sorry that
. w"nme money to take full advdntage of the

% s me;u;lulnad that amount of securities
s large beca}ue of the necessity

W'Wuhhone Year notes, He thought the total

'llhlngmn,
M Shriver a

M polh in 1917, ¢
s u'mucz between 1915 and 1917 win depend
Whether you can pay these notes, lntef--
e loner Clark,
lhI: s::lrman Clements warned the attorneys
Sty bemerely 2 rehearing and that wuneuc;n
Shoulg asked unnecessary Questiong,

LONDON METALS,
ctober 19,—The London cable to the
® quoted standard copper £49 10g,

oVHe ' £52 155 my
% - Tin £122. Lead
Spelter 24 15, ¥ £17 105, Ost-

CALL MONEY.

t" Xork, October 19.—An easier tecling
local money mayief,
enificant amounts af

is gtill
Call

are dis-

at 6 per cent. to strong bofrowers, with

Collateral,

o e LU R
BANK CLEARINGS.
Ngs, $51,666,022; decréase, $9,329,402

Clearings, 314.519.134:‘ detreage, $8.37%0,

-

M R

BANK cLgaRiNGS, e
$20969,422; decrease 1895955,

: m‘ -

Slearings, $219,688,141; decrease

Totals .. .... 2,344

Winter wheat.. 11

Total

Oats 491

225

o deE 4 s e 156

Screenings .. .. o0 o0 0ol o0 L 7

T 3,235

212 cars; G. T. P. 15
Total 485.

Crand total .. .... . e
C. P. R. 227 cars; C. N. R.
cars; Calgary 19 cars; Duluth 12 cars.

TORONTO GRAIN MARKET

b (Special Staff Correspondence,)

Toronto,
day at outside points, being quoted at $1,06 to $1.07.
Some was bought Baturday at $1.05. ¢

€Cash Manitoba wheat was considerably stronger,
the new crop No. 1 Northern being held at $1.21 and
No. 2 at $1.17. Export trade was brisk.

C, W. Oats were steady at 59c. for No. twos, and
55¢. for No. thrée, bay ports. Ontario oats were worth

146 t? 46 cents,

Flour trade was quiet for both Manitobg and On-
tario grades. 4

Manitoba first patents held around 86.80_ in jute,
with Ontario ninéty per cent. patents, at 440 to
$4.60. -

Bran was in good demand at from $28 to $25, ana
shorts at from $26 to $27. Rolled oats Were steady
at $6.76 per barrel.

DIVIDEND ACTION.
, New_ York, October 19.—The directors of Galena
Signal Of1 Company are scheduled to meet {n the
néxt few Weeks to take action on the quu’i.ﬂy aivi-
dénids dus to be pald fn December on preferred and

‘It ds #aid thet tn addition to regular quartesiy ai-
on the common an extra &i
g4 A5

alifes are stricken to the ground, so long as one
Prussian bandit remains in the Low Countries, and

| baser mind behind i{€. We have fought with tyrants
| before, and we have fought them with nearly all Eu-
|rope arrayed ag@inst us, even though our population
|and resources were immeasurably less than they
lare to-day. Our united Empire of 400,000,000 peo-
| ple, and our gallant allies 200,000,000 more, are go-
|ing to see this war through, and the longer it lasts
| the better for um, for the stronger shall we become
and the weaker dally will grow the knees of the
| Prussian bandit. "rm. yvear a million men—we have
| them already; mext year two millions, in 1916 three
[ millions, and’ €0 on until our enemy mccepts
|terms. 'We are not such fools &s to pateh up a
spea»ce which will réproduce in aggravated form the

Ont,, October 19—Wheat was firmer to- |armaments of the recent past, and may enable Prus- |

|sia to act om some future day under conditions more
Havorable to her arms. Never Were any countries so
| indissolubly united as are England, France, Russia,
|and Belglum in thls leading idea—that it rmust be
placed out of Germany’s power to do us harm."—Lon-
| don Times. "

\
r WINNPEG TERMINAL STOCKS,

(Special 8taff Correspondence.)

) 1,864,443

4.,

| busheis,
| Wheat .. saf v &2 o5 iess 164186,319
gou; oo PBEPRIA oy . . 2840,108
| Flax .. 187,819
467,101

Oats .. v oeiwe so sase
| 1913.
bushels.

Barley ... jecvsn o

Shipments,

Pl - z,m,maJ
Wheat .. .- 3,491,004 7,216,775
Barley ..o ryiermet by vt 242,455 aos.m|
! Receipts. : !
: a0sLi%_ .
1,080,085 ‘...

{ Wheat .. .
Oats ... ..
Barley .. .. v wase

our |

so long as on the trigger of the “pistol presented at | gENCH (Crown
2,365 | England’s head” is a base Prussian finger with a |

A SESSION OF THE COURT OF KING'S
Bide), holding criminal jurisdiction
in and for the DISTRICT OF MONTREAL, will be
hold in the COURT HOUSE, In the CITY OF MONT-
REAL, on MONDAY, the SECOND DAY OF NOV-
EMBER NEXT, at TEN o'clock in the forenoon.

In consequence, I give PUBLIC NOTICE to all
who lﬁtend to proceed against any prisoners now in
the Common Gaol of the said District, and all others,
that they must be present then and there; and 1
also give notice to all Justices of the Peace, Coroners,
and Peace Officers, fn and for the said District, that
they must be present then and there, with their Re-
cords, Rolls, Indictments and other Dpcuments, in
order to do those things which belong to them in their
respective capacities,

L.J. LEMIEUX,
8heriff.

Sheriff's Office,

Montreal, 13th Oetober, 1914.

——————

NOTICE is hereby given that Viewmount Land
Company, Limited, & body politic and corporate,
having its principal place of business in the city

and district of Monfreal, will seek and ask for the |

passing of an Act by the Legislature of the Prov-|

| ince of Quebec, at its Hext session, for the follow-
2,355,611 | ing purposes: the sal® Act to confirm the charter |
| and Letters Patent of the sald Company; to permit
| it to etrry on genérally the business of a land com-
10,106,245 | pany and to exercise ail the powers that it has ob-
‘3,082,927 | tained by its charter, the said act to confirm and
1,491,736 | ratify the organization of the company, the issue of

fts stock and the meguisition of certain properties
from the Estate of the laté Alexis Brunet, and of a
deéed of sale of AUgust 37th. 1912, four deeds of sale
of September 14thy ”‘. and for all other purpose
whatsoever rélating to’ these presents.

RGE PARE,
er of the C

l December.

Berlin, via Amsterdam, Oectober 19.—The dye fam-
ine in America {8 to be broken. 1t is stated here
that a full ship cargo of dye materials has been sent
to Rotterdam to be transported to the United States.
It is sald to have been gathered by the United Sates
Consular representatives on orders from the Ameri-
can State Department.

SUGAR DECLINES.

Boston, October 19.—The American Sugar Manue
facturing Refining Company further reduced the
price of granulated sugar to six cents & pound, meet-
ing the price established last week by the Federal. All
“rerlnem are now selling at 6 cents reduction of 1%
‘cenlﬂ from high price two months ago.

PRESSED STEEL CAR CO.

New York, October 19.—Directors of Pressed Steel
Car Company will meet riext week to act on quar-
terly preferred dividend. It is expected that regi-
lar 1% per cent will be declared, = The common divi-
|dend of 3 per cemt for the entire year of 1914 was de-
| clared last Jamuary, payable in quarterly ntall-
|ments of % of % per cent. The last will be paid in
In wiew of depression existing through-
|out practically all of the current year is not thought
probable that directors will declare a common divi-
dend in January.

- GOLD FOR CANADA.

coin has beeq V_vi!hdmwn from Sub-Treas
shipment to Canada.

VISITS WHITE HOUSE. 9%
Washington, October 19. —Former President Taft
spent 15 &8 with his successor, Woe
son at the House to-day. It is unden
ropean War, - ;

20th, 1914




Exchange Market is Only.
Commencing Recovery

ROCK ISLAND INQUISITION

Some Economists Say New War Tax is Really
"oriff - Tax—Suggested Now That United
States Steel Will Reduce lts Dividend
to 3 Per Cent,

New York, October 11— War theories,

would soon be over.

estimated in excess of $1,000,000,000—reaching in t
end unthinkable aggregates in lives and Pproperty.

America has paid dearly
Great industries are in the dumps.
market

million dollars!

they believe that federal ownership—at least in Alas
ka—is bound to come.

per River property.

hear, is not correct.

banks and banking houses moved with it

bers of the Paris house being with the coolers.
selves.

predicted last summer that American

have been under peace. In fact, very-shrewd calcul-
ators figure that but for the war wheat would to-day
be selling close to the 50 cent mark.

Rock Island Affairs.

Inquisition into Rock Island affairs is proceeding.
Ex-Governor Folk, who knows little about railroads,
but has large ideas on the " value of corporation
whacking as a political asset, is to be the star ex-
aminer of the witnesses called by the government,
Insiders in Rock [sland, 1 am ‘informed, are not
greatly Worried by this matter. They feel that de-
spite public prejudice and public clamor they will
make out a fairly good case. Thare.is nothing in the
talk that Daniel G. Reid and Willlara H.. Moore went
abroad last spring to avold testifying in this inquiry.
Both knew that the latter wouid not come up during
the summer. Judge Moore went .tbroad for
London horse show, D. G. Reld for his health. Both
returned per schedule, the former after a short ab-
sence, the latter early . this fall. Their testimony in
the coming invesaigation will be Interesting, I hold|
no brief for the men Who created the old Rock Ishu’xdJ
corabine, but it seems clear that oer weening confi- |
demice and an unusually large share of Jhard luck ls‘
lasgely accountablafor tiie existing Rock Island situ-
ation. This, 1 am aware. is not the public’s con-
ception, which is derived mostly from muck-rakers
and the yellow press.

The Reld-Moore-Leeds interests a dozen years.ago
bought the old Rock Island stock up to above $200 a
share and controlled the road. On this investment
they Issued securities to the amoint of over $200, -
_Qo’o.ooo. But the new Rock Island system becaime the
largest in the world with fifteen thousand miles of
road. Affer that its bulld found th s “up
against it? The Sherman law looned lirge and they
- Were impelled to lghten cargo. . St. Louis and San
Franciseo, which they had sbsorped went b ythe

ird. - Then' the 1 te Commerce Co '
ubled its energy in its war on rates. 'Tre big

s expenses mounted steadily, its net earnings

s steadily declined.
Hn 1932 began the severe refctifig_in general busi-
ness which since His cut dividends in some cases
and eliminated them in others, Finally last year, to
4P the climax, came crop ®hortage in the corm beit.
0, it will be seen that in the experiences of Hock
Isiand and jts insiders the Tast few years hard lick
was no small tutorOthcr over-confident optimistic
millionaire promoters, I may ud, vere ntore fortun-
ate. " The Reid-Moore interests are charged with
‘watering.” How much water was injectsd inte
Steel, how much Into the steamship trust?’ Nobody
knows, exactly. It |s a capitalstic mystery. But
everybody knows thit “the authors of ‘these Pronio-
Hole in Government's Revoriues,
economists agree that the new war tax is
4 tarif. They, i

Great Mnstrie: are in the Dumps and

: N : e
Faijls to Seo That There is

Chicanery, Corruption of Politics ‘and Govern-
2 ment by Business Interests,

Richmond, October 19.—"Banking ,nd the Larger
Citizenship” was the ‘subect of .an address before
the convention by Edward K. Graham, president of
the Uniyersity of North Carolina, in which he made
the following remarks:

like . the
forecasts of the military experts ',hnve been weighed | ment by business,
in the balance and found wanting. The financial|the business world, the destruction of our natural |
world in Kuguut assumed that the European conflict | resources, on which the nation of: the future must
To-day, 1 believe, it sees a|live, and he vehemently declared that the only law
long struggle ashead with the loss to Europo—i.lmadyi'of business is brute force and the survival of the

for this conflagration.
The exchange
is only just beginning to recover from the

This almost unbelievable addition to | sits at
the natlon’s wealth, needless to say, leaves it in a po- 1 versus commonwealth) car

And I understand that the |
sequel to J. P. Morgan's trip to Washington last week
will be the purchase by the government of the Cop-
There was no secret about the |
banker's visit or its purpose. But the impression that |
the authorities are indifferent to the Morgan offer, If

When the French government, fearing the Kaiser's } Most Powerful Kno
hosts would lay siege to Paris, changed its quarters,
This ac-
counts for the presence of George Blumenthal in
Bordeaux and for the fact that he Is administering
the affairs of his house, Lazard Freres of New York
and Paris, in the new French capital, the other mem-

This year western farmers are in a class by them-
James A. Patten, one of the keenest specu-
lators in the world and a power in the grain markets, |
industries |
would derive little benefit from the world war, Bul} ’ " :
#he hraiy Biivers ave much richer than they. would | spect it differs from the other types of mazda iamps

oft | for gaying that other influentia:

e | steel making are George F. Baker, J. P. Morgan, Hen.

The view is current that the bunl;.ﬁ and busine:

reputation and a man of great publie spirit, in wh

| this ground was eloquently taken. He reviewed the|
f industrial a'ccidents,” the ruthless|
orruption of polities and govern- |

| “awful
fraud,

chicanery,
outright robbery honored

he | craftiest. His conclusion from what he had obser

ed in his work is that business is bad i{n essence and

its standards wholly bad
And this view by const
forum and

ant repetition in pulpit an

(up to a few )ears ago) in the populs

of wealt

that thi

the centre of I leged game

not quite believe

| trage, religious toleration and diffusion of materia
well-being, that its cont to the
fare give it a high and noble place in God's scheme

of clvilization.

hution world's

NEW ELECTRIC LAMP

wn to Science Hzs Been Exhibited
in New York.

New York, October 19.—The most powerful clec-

i!ric lamp known to seience, thirty-four times more
[brilllan! than the street arc lights now in use, has
|Just been invented by Dr. Frederick Keys, formerly
| professor. of physical chemigtry in the Massachusetts
"Inutllu(c of Technology It was publi exhibited

| for the first time last night at the Electrical Expo-
| sition in Grand Central Palace. This mazda tung-
| sten filament, burning in a gas known as Targon,
which s extracted from the atmosphere. In this re-

which burn in a vacuum .
Three of these new lights were suspended on the

Lexington avenue front of the Palace, two being
of 6,000 candiepower each and one of 12,000 candle- |
power The former larap consumes only ) watts

and the latter but 5,600 watts. DIr. Ke
‘working on his invention for some time
er-Hewitt

s has been

laboratories in Hoboken nnd claims for,

the new lamp a life of 1,500 hours, which would mean |

& year's use for street lighting
use for store

purposes of two years"
and building lightinz.

WINDING UP PULP COMPANY.
A winding-up order in connection with the North-
ern Islands Pulpwood Company, of

with a capital

l8100.000, was made by Chief Justice FFalconbridge at
the | Osgoode Hall, Toronto.

The company, which was incorporated in 1907,

had headquarters at Windsor, and s entire stock

was issued. In 1912 it assigned to (. T. Clarkson,

but the petition to wind i up was enlarged sine die,

than at any time in years. One of the most discern-
ing and experienced, I am told, believes with Charles
M. Schwab, that the Democratic tariff is the chief
reason for the decline in this trade and he @oes not
look for any uplift for some time to come,

Under a protective tariff profits, wages and em-
ployment in this industry rose to the greatest heights
in the history of the country. In the last year be-
fore the Steel trust was organi profits of the
Carnegie plants amounted to no less than $40,000,000.
A low tariff has not greatly increased imports. It
has had, however, a serlglis moral effeot which has

ducts,

But the big immediate hardship in this industry is
the plight of the railroad. They, as every one is
aware, are the largest customers of the steel makers.
Freight rates are the lowest ever known and raliroad
credit was never go poor. It is now an old saying
that theése conditions agcount mainly for the falling
off in steel consumption and the increased number
of jobless men in thiz and other basic industries,

Need of Conservatism,

The Steel trust directors, no deubt, will have those
'things in view a week from now when they consider
the dividend question. I understand, by the way,
that they will get together with open minds but also
with keen realization of the need of conservatism
in the matter of dividend payments. There was &
time, not far back, when the policies of the Steel
trust were made or unmade by a single master mind.
Now they are shaped by the Board.

; Chalrman Gary, it Is said, is still not over-optimis-
tic ‘about the immediate future and belleves  the
trust should keep strong in cash. There are reasons

<.rectors share this
Thesteel directors, T may add, who are also prac-

and Danfel G. Reld, ;
Directors who are financiers with no experience in

ry Walters,

P, A. B.. Widener and Geprze W. Per-

auite eomipeten nt' to décide h“q.‘dlv{:
‘whether financial "snd’ ‘industria)

men have no relation except antagonism to ‘le high-
er and the nobler activities of men. I was reading
a day or two ago a sermon by a minister of national

wel-

in the Coop- |

contributed vastly to the long ‘weakness in steel pro-

tical stesl men ave Henry. C. Frick, B, C. Converse

88~

ich

FREDERIC NICHOLS,

in

of his offer to equip an -electrical corps,

V-

nd
ar |

CEAMANY 3 METHODS

dislocation resulting from the Kaiser's. ultimatums. magazines convinced even men whose: occupation i.-:‘ y

Resumption of trading in stocks and commodities, | business that they are a n-cessary evil in a Chris- i 8 »

after a suspension of nearly (hree months, is still a|itan republic. A good miin. they are forced to feel. v A

matter of ways and means Yet .I find that the|may be a good man after lours, or on legal holidays, :

highest financial circles feel that re-cuperation, while|or after he has retired from business. But husiness| ——

slow, |s under way. is—business. No other w 1d expresses its isolation, 5 . t How
In the past three years there have been taken |it lawlessness, its unrelat (incss. Japane’e Ob'e"er Polnt‘ ou

from the soil products worth nearly thirty thousand| But the typical buiness man and bank man (who Some Of Thm Mlxht be Fo“owed

h

to. Advantage

sition to. lead in the industrial recovery which is sure | Is the whole truth, or cvii. 4 part of the real truth i e e

to. follow the great war. With this remarkablc 3gr|.‘1Nnhod,\' sees so clearly he that selfishness and BRITA'N AND JAPAN
cultural-factor in mind Wall Street's leading bankers | greed, strong everywher iat men live and work,

are fairly hopeful. They take the broad view, that  are fiercest in business: It he knows that they arc 7

while political conditions are far from reassuring the | not business. He acknowiIges the power of self-in- Some Japanese are Advocating Extension of Scope
liguidation and shrinkage of the past two years al- | terest and the fierce law . e survival of the crafty of Alliance Between. These Countries Along
low even for the blunders of Congress. The Clayton | but he knows that it i< it the only law Financial and Economical As Well

anti-trust bill and the Interstate Trade Commission | great law, and that we . rapidly discoveri as Political Lines.

bill, though likely to disturb bsuiness, lost so many | higher low even thouzh i1« standards and demands ! _—

dangerous teeth in debate they will hardly prevent | are not yet quite underst He looks at the work| In a recent issue>o{_ the. New York Sun, K. K.

the uplift which discerning observers think si now in | of his hands and brains t his factory, his store, his wakawi, author of “Amerlcan-Jupaqese Relations,”

sight. g Jlrust company—and it secms (o have a place in God's “Asia at the Door,” etc, has something to say of the

Sell Railroad to Government. | scheme of things. And hc looks over this vast coun- methods adopted by -Germany to secure trade in var-

The Morgan—Guggenheim interests, are anxious to | {¥ With its giant concerns and institutions of in- jous parts of the world, and particularly in that sec-

sell their Copper River milroad in Alaska to the |dustry and trade—the incarnate m of the tion which has only within recent years come under

government which, as is well known, will build and | new anti-feudal power of ¢« mmerce—and it seems, in the influence of Western ciyilization,

operate its own railroad system there. Evidently | its Work for universal peace, its extension of the suf- While some of these.efforts to promote foreign

I commerce are not worthy of emulation, Mr. Kawakami
believes that there are qthers,wh[ch might be wisely
followed. -On this point he says:—

“There is in Shanghal, for instance, a (_}e.rman bur-
eau of commerce whdse sole object is tq study and
report on all matters relatihg to tbe’tr@dé_'nnd lhdus:
try of the Far East. ihe‘ bureau is associgted with
the German . consulate of the port, but has -nothing
to do with routine conhulqr work. On the other hand
it devotes its whole attention to the investigation
of commercial matters. ‘When I was In Shanghai a
few years ago the bureau had seven or eight ‘trade
experts, all German. Under these Germans were em-
ployed some fifteen Chinese as interpreters and field
agents.

Are Constantly ‘Travellirg.

There men are constantiy travelling in all sections
of China and Manchuria, .and send. their .reports to
the bureau at Shanghai, 'where they are, systema-
tically complied and forwarded to the Berlin Govern-
ment for the information of German trade. concerns.

1 presume that similar institutions are esiablished
in other parts of the world, where German .commercial
interests are taking hold.

Another admirable featyre, apout the German trader
in the East is that he takes pains to study Oriental
Iinguages and tries to conduct -business in the lan-
guage of his customer. In .this.respect the Japan-
ese is the' peer of theAGermqq'. At Shanghal, for
example, there is a school l?’ll_ed ,To_n—do_-bun-kal.
maintained by contributions f_l"PT .!gpnnese financiers
| and merchants. The object of this school is to teach
! Chinese dialects to those Japariese young men who
| desire to carve out for themselves' a commercial
"’career in China. The school also educates Chinese
Who intend to devote their- lives to mercantile pur-
suits in Japan. Besides this educational work, the
|'institution undertakes a task similar to that of the
arman Commercial Bureau ‘at Skanghai, namely
editing and compiling exhaustive reports on com-
} mercial conditions in Chind.

The world war has stopped European export to
China and Japan. The Orient must turn to America
for the supply of those goods which have hitherto
been furnished by Germany, Belgium, France, Russia
and Austria-Hungary. .

Great Britain thanke to her formidable navy and
| her equally powerful merchant marine, will undoubt-
; edly continue her export trade, but this unprecedented
’ war cannot but seriously affect her industry and com-
| merce.

May PAmke Incursions.

To gauge the extent ax the Oriental field into which
American -trade may make incursion as the result
of the war we study the customs returns of China
and Japan. In 1912 China imported $548,351,000 worth
of gods. In this total Europe shared to the extent
of $195,000,000 and the United States only to the
value of $23,810,000.

Of the total amount of imports from Europe only
$1,495,006, vorth of  goods came - from

President ¢f Canadian General " Electric Company,

W G ] u {
who has been made an' Honorary Colonsl becguse joyed by German manufacturers before the outbreak

R v

totalled $5,397,068 and for 1913 totalled $5,851,610.
In an article publishied in the current issue of th
“Music Trades," In which the official German statis
tics are made public, Harry Chapin Plummer states

this amount (§21,487,000), more than forty-four pe

‘British dominions beyond the seas’ that was en

of the _Europun’ conflagration. ln'tha opinion o

has been ruptured for decades to come by the presen
hostilities between the two powers.
“The bellef is gaining ground in this country that

the commerce so long held by the German industries.

to frequently ‘form by far the major proportion.

000; the Netherlands. with $519,760; Brazil:
$397,750; British South Africa, with $351,750; Switz-
erland, with $38387,000; Austro-Hungary, with $320,500,
and Belgium, with $816,500, prove fo have been Ger-

plano-merchandising.
“As with certain of the other countries, the Dom-
inlfon of Canada, while not figuring exceptionally as
a market for German planos, has been among the
larger consuming centres for music goods from the
Kalser's realm. Those for the year 1913, for exam-
ple, totaled $1,969,500."
John Barrett, director-general of the Pan-Ameri-
can Union, states that Argentina with 9,000,000 in-
habitants has a ldrger foreign trade than Japan with
its ‘60,000.000.

WINES AND LIQUORS

Total Consumption in United States Since 1896 Es-
timated at 30,568,254 Gallans,

Consumption of wines and liquors in the United
States since 1896 shows &n increase from an average
of 17.2 gallons per capita in that year to 22.68 gallons
in 1913, Below are the returns for the intervening
serles of years:

. Quantity, Per capita,

gallons. Gallons.
1913 ve e es ese. 2,283,420461  22.68
1912 .. 2,128,452,226  21.98
1911 .. i i S 2,119,356,976  22.79
1910 .. ., 7o an 2,045,353,420 2219
1909 .. .. 1,985,544,011  21.06
1908 .. . 2,006,233,408  22.22
1907 .. 2,020,136,809 2279
1906 .. .. 1,8747755,027  21.55
1905 .. . 1,694,455,976  19.85
1904 .. 1,663,776,829  19.87
1903 .. 1,606,217,122  19.67
1902 .. 1,539,859,237  19.14
1901 .. . 1,390,912,302  17.65
1900 .. 1,349,732,485  17.76
1899 .. . 1,250,174,849  16.82
1898 v woi oo v sicmmes 1,266,662,417  17.37
1897 .. #3610 1,180,941,634 16,50
1896 . 1,202,893,116  17.12

Total consumption since 1896 is estimated at 30,-
558,264 gallons. Total consumption per capita of all
liqours and wines included the three main classes of
distilled spirits, wines and malt liquors. Of these
three the last named included 2,080,347,372 gallons in
1913,

SITUATION IMPROVING,
New. York, October 19.—Thos, F. Ryan, who re-
turned from Europe on the Olympic Saturday, said
the financial situation is improving. “This coun-
try’s exports,” he said, “will soon take care of the
regl]weak spot which is the money we owe to Eu-
rope.”

] 2
Ing materials, wires cardboard, pencils and the like.

s Export More Steel., |

Qonsidering the enormous quantity of steel and
iron which America is producing, thsi country cer-
tainly ought to export to Japan more rails, steel
and fron sheets, building materials and other pro-
ducts of foundries. With the expansion of her trade
and industry, Japan is Inevitably adopting American
methods in conducting business and is erecting large
office buildings in Toklo and other leading cities.
The other day I met here a Japanese architect who
wis i to study the leading newspaper

a

countries, The balance of-$181,158,000 is divided by
the six walzing nations as follows: England, includ~
ing Hongkolg, 144,551,000; Germany, $13,784,000; Bel-
glum, $6,688,000; France, 1$1,905,000; Austria -Hungary,
$1,478,000; -Russis, $13,799,000. With these figures be-
fore us it seems fair to estimate that at least $100,~
000,000 worth of merchandise is being withheld from
the Chinese market because of ‘the war. A bulk of this
trade-can be won by America it American memha;ltl
and manufacturers. will ‘rise to/the occasion,
Turning to Japan we tlngl_.noq:or, d oppor=-

buildings in America and Europe with'a view to se-
curing the best model for the building which he was
commissioned to erect for an Osaka newspaper at an
estimated cost of $300,000.

England's chief exports to Japan are manufactured
cottons, wool and woollen cloths, printing paper, iron
bars and rods, rails, steel and iron pipes and sheets,
and rolling stock. The war must greatly impede
England’s export trade in these articles.

tunity awaiting American enterprise. In 1913 Ameri-
can exports to Japan totalled $61,204,000. Tn"the same
year European exports to Japan “to $110,-

Lest we may draw from these facts overoptimistic | Incandescent lamps. ... .. 6833840 741,824
lusi as to the commercial opportunities of- [ and miscellaneous -ap-
fered America by the war, it is well to remember| DPliances .. .. .. 14,627
that it is no easy matter to divert trade into a new | Telephones .. .. .. .. 12,930
h British trade in Japan is founded upon the | H- P. MOLOrs ...s 4s 4o s 63,589

14,000, which was divided among -the new Beliger-
ent countries as follows: England, $61,368,000; France:
$2,914,000; Germany $34,197,000; Belgium = $4,124,000;
Austria-Hungary, §1,945,000; Russfs, $20000. Those
European countries which are not’involved in the war
shared in the total to the extent of #,976,000000.
From these figures it may Be presumed that at Teast
$50,000,000 represents the Iniport trade of Japan which

Das been stopped by the War.  Japas Has béen rely-

ing almost
of aniline and alizarine

laundry soda, glycerine and

_j tension of the scope of the Anglo-Japanese alliance,

terests, therefore, American merchants may ‘encotn-

[ | 4¥ing to secure & part of the J

|onk and, consulates abrond. Plano and musical
* | merchandise éxports from the United States for 191

“It 1s ‘a fact of extraordinary significance that of

cent, or $9,326,600, represents the German ‘export
trade in musical instruments to Great Britain and the

political and business interests on both sl‘des‘ol the
Atlantic, German commerce with the British empire

manufacturers In the United States of musical instru-
ments and all other musical merchandise hitherto
exported from Germany to the British markets, home
and colonial, will fall heir to a greater portion” ot

“More than half of the grand total of music ex-
ports out of Germany, or $11,605,000, consisted of
planos and parts thereof, and in the case of exports
to individual nations, the shipments of pianos proved

“Next to Great Britain and her great South Seas
commonwealth of Australia, the piano exports to
wh_lch totaled, respectively, $2,583,000 and $1,859,000,
the Argentine Republic, with takings valued at $6§3,-
with

many’s most profitable customers in the fleld of

NING' THE WAR
: ——
Conduct of Opsrations, Censors
cions of Mlhﬂfm of
leged Grounds. for Questi

" House,

D.phrtmsnt, Suspi.
Discipline, All Al.
ons in British

e
v

p> o ¥
T London, October 19.—Notice has bee

thé following questions, among others,
dressed to the mini on the re
liament: 4
One—Whether the lafge, number of m;
naval officers employed. in the press censo;
ment cannot be replaced by trained journ
enabling the officers to place their expenri
disposal of recruits.
: Two—How many months have ela
committee on Imperial defence

n given that
Will be ag.
mbling of pay.

¢ litary and
r's depart.
alists, thug

€nce at the

t

psed since the

t held a meet

whether, in view of the rumors of a pnsslh‘lzzvlnt:(.]
sion, a meeting 18 planned.

Three—What authority had the Secretary of the

Board of, Trade for stating that Zeppelin dirigipe

*| balloons would attack London at the end of October,

and whether he is aware that his statement ‘;\“,,-(,[i

an increase in insurance rates,
the expenses of business men.

adding greatly ¢,

Four—Whether the Secretary for Seotlang g
aware that Methil th_‘bor (Scotland, on the Firth of
Forth) is brilliantly lighted during the nigh: and that
the local belief is that signalling takes place with

the enemy,

lj‘lve.—Whether more than one member of the
Royal Family having pecuniary interests in the Brit-
ish Treasury are serving in the ranks of the enemy
and what steps are proposed to be taken. -
Six—Whether the Foreign Secretary is aware that
& regular courier service exists between London and
the headquarters of the German army, and whether
he will instruct the padsport department tn exe.
greater stringency.

Seven—Whether the Under-Secretary for Vva;
aware’ that soldiers ‘are béing over-charged in the
canteens, in some cases 500 Per cent., and whas steps
are being taken to halt this robbery.
Eight—Whether the Under-Secretary for Wa;
aware that an offer of 20,000 horses was made to the
War Office and that the person making the offer
was told to communicate with an address in Can-
ada, and whether these horses subsequently were
to Germany.

Nine—Whether the Under-Secretary for War
aware that in a‘large depot near London the can
department is in charge of two Germans
Ten.—Whether it is frue that many of the
sent to Antwerp had been only a few weeks in tr
ing.

Eleven— Whether the Under-Sercretary for War
is 'aware that the khaki for uniforms is of an inferior
quality and also that the catering for the troops in
many cases is inferfor; whether the Under-Secretary
will' order an ‘inquiry into the prices paid for articles
acquired by the War Office.

Twelve—Whether dny soldiers have died at Col-
chester as the result of vaccination.

BRAZLIAN' OEGREASED EARNIGS
O T0 LESS TRAMMAY THTE

?‘oronto, Ont,, October 19.—The gathering of the
directors of Brazilian Traction to declare the regu-
lar quarterly” dividend re-awakened interest on Sat-
urday in the August statement of the Brazilian earn-
ings, which surprised the flnancial community by
showing a decrease of $158,000 in net earnings,
This statement for that month and for the year
to date was calculated upon the exchange rate of 13
17-32 pence. per mlilreis, although no remittances
were made at this level.

The actual statement in Brazilian currency was
obtained at the company’s offices Saturday, and it
showed an increase in net as follows:—

ise

is

sold

teen

men

ain-

Aug., 1914, Increage, Decrease.
Gross earnings .. .. $ 6,166,088 $...eo.., § 85953
Operating expenses , 2,699,104 ~ o4eoew.. 165230
Net earnings .. .... 3,666,979 79,217
Aggregate gross .. .. 48,950,281 1,164,674
Aggregate net ,. .... 28,081,727 2,484,625 .......

It will be seen that the results from the opcrations
of the company for the month of August resulted in
an ‘increase in net earnings of 79,277 milrels, which,
computed at the rate of exchange of fourteen pence,
gives an increase of $22,506 in Canadian currency.
Through its coffee transactions the company has
been getting its funds into New York on the basis of
about 14%d per milreis.
The decrease in gross
August report was due almost entirely to the falling
off in tramway traffic, which in Brazilian cities has
always fluctuated considerably according to the wea-
ther. The decrease in operating costs was princi-
pally obtained through the substitution of electric
for steam power.

Other than the tramways, the departments of the

earnings shown In the

company’s business showed fair increases, as the fj”'
lowing tables laid before the directors at the meeting
wil lindicate.
Sao Paulo and Rio de Janeiro and show the
of both commercial and domestic business for
ﬁrat six months of the year:

These statements cover the cities of
progress

the

In Rio de Janeiro:

Gas stoves, water heaters

Ine

End 1913. End June,
1914.

firm base of tic efforts extend over many| In Sao Paulo:

decades. By reason of the treaty 'of alliance Japan i At end of At end of G

is en particularly friendly terms with England, which Deec., 1913. June, 19_14. q:‘
doubtedy a great’ clal asset to [Incandescent lamps .. peus 1

both countries, ¥or in these days of enlightenment|H. P. motors .. .. 38,104 3335(1 a5

(In- spite of the European conflagration) trade does|CGas stoves, heaters etc. 6,334 7186 . "

not necessarily follow the flag, but thrives in the| The opinion was expressed at the meeting m1“~-,.3ld

e

groove of International friendship. To-day Japan’s
enlightened statesmen  are even advocating the ex-

gonverting it into a financial and economic as_well
28 political alliance, In competing with British in-

ur no small dlmcp_ltln.‘ But the war ofers America.
& golden opportunity and it is certainly worth while

urday that a recovery in Brazilian exchanse o
probably result very quickly from the tncreasing

ance of Brazilian exports over imports,
pletion of the Rothschild refunding scheme.

the shares of the Company was decl
dend is payable on December 1 to s
record October 31. A full month is all

and the com-

n
nd of 1% per cent. ©
The regular quarterly divide aved. The divi-

hareholders of
owed because

of the g

aifffculty in whm‘ foreign share-

s Plai mﬁ A
aller Profits—Comparative Price
3 Big Reductions in Municipal -rl;.l‘
3 Mpricu—Comum-n Enthusiastic. |
" ive Leased Wire to Journal of Commerc:
‘M’;ﬂrk October 19.—In spite of me _ltt(tud
e oyo'cery interests, it is urderstood ttm.t~
lowgnmrkets are comemplate_d by munis
v lwenThese it is said, wiil bc establishet
g,m Borough at West 42n¢ Street, West

fips Tay

Marks Says Thi

at 34:h Street, and Wasuih

F'\_J;

ests of the grocery inter
t these markets, Borough 'Président Mas
e was instrumental in the -establishment, said
d delegations here of wholesale and
storekeepers Who object to these markets an
»‘ﬁ.’ e exercise Of municipal functions. They |
:“mn their business will be ruined by the c
‘ tion set up under the city’s help. But we
E iving ot these distributing markets only. to dia
S jsh the undue profits that have hitherto gone to
;udlemm- The opponents of the markets I h
o argue in a circle. They shifted t!
asked them if they could not sel
in the markets, and then c
plained that the quality of the supplies sold in
markets Was inferior. We have the names of
daalers in the markets and official reports that
foods are quite up to the usual stanGards and s
£ lactory to the buyers, as otherwise they wogld
guin the yolume of sales which has already been
fablished. A storekeeper who u‘ella at such an
" gedingly low rate of profit as to drive his sn
gompetitors out of business and establishes a virt
I monopoly through reason of his own unfair comps
& fion, has little reason of complaint against thege o]

chts.
mklns of the prot

o
pave receive

* ground when 1
the prices current

* markets.
“These markets must be carefully distinguisl

from the enclosed terminal markets, on which a gr
A municipal outlay must be made.
¥ omhe ground they occupy has not hitherto be
‘},ﬁuclnx any material revenue to the city, s
X when -théy are not sheltered as under the brid;
b they can be protected by corrugated iron cover
. without much cost as will be the case at Fort I
. Ferry,
“Whatever they need and want the people will
& gure to get, and what they endorse and patranize
: bound to succeed. The city markets are proving a
will continue to prove one of the most popular =
,- yital undertakings in recent years.
“Throughout the city terminal and transit faci
tles will have to be developed to keep pace with t
¢ open market idea, which is a fast growing enterpr
and railroads must be induced to pay as much atte
tion to the bandling of their freight service as th
do to their passenger service.”
The “bargain day” idea has been put to work
b the city open markets. On Saturday the farme
and stall holders at the Queensboro Bridge Mark
. were offering special inducements in the way of Ic
7prlcea‘ Some of the prices of the day were as fc
lows:
. Forty barrels of potatoes at 80 cents a bushe
which is 10 cent~ lower than the regular price of
cents. One thousand heads of cabbage at 5 cen
| och. Five hundred bunches of carrots and b
[ bunches of beets at three bunches for five cents, t|
' regular price being two bunches for five cents. Hon
b 4t 14 cents a pound, regular price 25 cents. Fifte
 boxes of large Bermuda onions for 2 cents. The
© ordinarily sell from 5 cents to 10 cents.
: Twenty-one boxes of size 80 grape fruit at 8 cen
‘-ee, regular price 5 cents. 16 ounce quinces at
1.‘““ 4 dozen. 15 barrels of potatoes at 70 cents
:huhel, regular 90 cents. 500 heads of faney lettu
£ 8t 3 cents a head. Butterine, 23 cents a pound «
Baturday only, store price being 26 cents. 25 box
L of apples, 125 to the box at 90 cents per box. Dome:
3 fic sardines for 5 cents, regular price 8 cents. Mu:
{hm sardines at 5 cents, regular price 8 cents. Lars
: :“u::m::;.o: lc:nct:r.‘tregular price 10 cents. One
5’“!& e 8, regular price 14 cents. Co
K , regular price 25 cents, Tea
. teats, regular price 50 cents,
g

N

* NAVAL STORE MARKET

——

’;2’ NeW York, October 19.—The naval stores mark.
'l-l Qulet Saturday with merely a hand-to-mout
o t‘mrneported in the trade. ' The manufacture:
ey 8 supplies merely for: current needs, s
-NWI:I be curtailing operations before long =
S 8t this time of the year. Savannah is st
Pegged but Independent tactors are shading quots
i ‘h:ﬂ obtain orders, Spot turpen}lna was quote
¢ basis of 43 cents’ as a rule, though in som
b m“mn 47% cents was named. Trade was quis
; T"lle: of round lots the exception,
hmed':dr;geated at the old level of $6.50 for kil
cents for retort.
¥as held at $4,00,

SO%08 Were nominall
Dave been shaded on as;t:e

B

peatgd. but prices migh

al business, it was said

o 01;;0 800d strained was Still held at $3.80 t
1) lol]owlng Were the prices of ro

» $4.00 asked; E, F, G, $4.06 asked;

$4.10 asked; B, $4.65 asked:. M ¢
, $6.55 asked; W, @, $ el
:

-80 asked; W, W, 3679

" &'““ﬂh. October 19,

2ot
& urpentine, nominal 453

Teceipts 167; shipments 137; stocl

Nominal,
=2 426; stock 108
\ 748,
: “.5;“" EF, G H, 1, g35
P W G, 36.25; w, W,
L October 19.

No sales; receipts 1,212; ship

Quote: A, B, $3.50; ¢
b; K, $4.15; M, $4.60; N
$6.35. i

—Rosin, common gg 1%a.

S 1S
ad THE AUSTRIAN CROP,

L York, Octoper 19.—Broomhalr’ i
“'mmo t 8 advices esti
W‘;p 0. 45,000,000 bushels  of Wheat . fo
'Qb i c.r:::m.nu: with . 100,000,000 last yeas
‘ ,M’for . urp! n. 01156,000,000 bushels ‘wa,
.\“-L— ! .
. VISIBLE WHEAT.
October 19 vigtnte

bushels, |

935,000
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Aug., 1914, Increage, Decrease.
$ 6,166,088 $..cese., $ 85,953
2,699,104 ~ o4..e.. 165230

3,666,979 19,217 wavvns
. 48,950,281 1,164,674 ...eee
28,081,727 2,484,525 ......e
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That - Will py

Ministers of ° ;

rks Says This Plan Will Fi i

Take Smaller Profit s m” ot I
‘to Big Reductions in Muﬁﬁ’g’ Market *
-y mers Enthusiastic,

Prices—Consul

re to Journal of Commerce.)
—In spite of the attitude of
it is understood that fur-

jusive Leased Wi
York, October 19.
B w grocery interests,

_with a fair amount of

B

.25% to 26c
voo 26 - to 26¢
...... 22 to 23¢

“shown in the country

changed.  Trade voluine was fairly good and the,de-
[mand showed an imp for all grades.
‘Finest creamery ... .\. wy. sei...... 27% to 28¢

Fine creamery .., ... ... 2ev ewve.. 26% to 27T%e

The strong feeling which has characterized the
cheese ‘market of late continues and prices at the

markets are © ated by : boards thr
e npenThese it is sald, wil be estn.bllshgd in
feticie’s | «h at West 42n¢ Street, West 28rd

fbm Borou
' fips Day

at 34:h Street, and Wasuihgton

ests of the grocery interests
t these markets, Borough ' President Mark:l.
as instrumental in the -establishment, said:

"’-."' jved delegations here of wholesale and re-
i rm:zeepers who object to these markets an an
Mmre reise of municipal functions. They pro=-
>'.'a“:h:t“(heir business will be ruined by the com-
uuon set up under the city’s help. But we are
y t these distributing markets only. to dimin-

its.
gpeaking of the prot

1“:::"'1“3 profits that have hitherto gone to. the
-:a;umm The opponents of the markets I have

argue in a circle. They shifted their
asked them if they could not sell at
in the markets, and then com-
" plained that the quality of the supplies sold in the
‘markets was inferior. We have the names of the
daalers in the markets and officlal reports that the
foods are quite up to the usual stanéards and sat-
B ffactory to the buyers, as otherwise they wogld not
gain the yolume of sales which has already been es-
tablished. A storekeeper who u‘ella at such an ex-
i edingly low rate of profit as to drive his small
‘mpemors out of business and establishes a virtual
monopoly through reason of his own unfair competi-
fion, has little reason of complaint against these open

; ground when 1
the prices current

o markets.

: “These markets must be carefully distinguished
& from the enclosed terminal markets, on which a great

& punicipal outlay must be made.

b “The ground they occupy has not hitherto been

}'ﬂ;duclng any material revenue to the city, and
! when théy are not sheltered as under the bridges
‘a they can be protected by corrugated iron covering
" without much cost as will be the case at Fort Lee
 Ferry,

“Whatever they need and want the people will be
{ m to get, and what they endorse and patrqnize is
bound to succeed. The city markets are proving and

‘will continue to prove one of the most popular znd
1 yital undertakings in recent years.

“Throughout the city terminal and transit facili-

tles will have to be developed to keep pace with the

| open market idea, which is a fast growing enterprise

! and railroads must be induced to pay as much atten-

tion to the handling of their freight service as they
do to their passenger service.”

The “bargain day” idea has been put to work in
the city open markets. On Saturday the farmers
and stall holders at the Queensboro Bridge Market
' were offering special inducements in the way of low
' prices. Some of the prices of the day were as fol-
. lows:

Forty barrels of potatoes at 80 cents a bushel;

t the country have scored a further
advance of 1-16c to 7-16¢ per Ib. These prices tend-
ed to restrict the volume of English business.

16%¢c to 15%¢c
16%¢c to 156%c

Finest western white ... ..
Finest western colored ...
Finest western colored 15%c to 16%¢c
Finest eastern white ... ... .. 1b6%c to 16%c
UNACE EYAAB. ... Couiih e eenasese 15¢  to 16%ec
An easy feeling prevails in the market for beans
owing to the more liberal offerings from the west
and prices have a downward tendency with car lots
of three-pound pickers oﬂering for delivery within
two weeks at $2.35 per bushel ex-track, but sales of
small lots are still being made at $2.50 to $2.56.
Hand picked beans, per bushel 2.76 to $2.86

Choice one-pound pickers ... ..... . 2,60 to 2,66
Three-pound pickers ... ... ... oo 2.60 to"%ﬁﬁ
Lower grades ... ... .., ... ee.. 2.26 to’' 2,30

A steady feeling prevails in the market for pota- |

|
toes with a fair trade doing in car lots of Green‘
Mountains at 66c per bag ex-track and in a jobbing |

way at 80c per bag ex-store.

COUNTRY MARKETS. |
St. Hyacinthe, October 17.—At the meeting of the |
board to-day there were offered 200 packages of .but-:
ter and 426 boxes cheese. The butter sold at 273%ec, |
and the cheese at 16c. A year ago to-day 350 pack-‘
ages of butter sold at 263%c, and 650 boxes cheese at
12%ec.

London, October 17.—The offerings of cheese on
the .London cheese board to-day were 1,440 boxes,
for which 14%ec to 14%c were bid, but no sales were
made.

Belleville, Ont., Octhober 17.—Cheese offerings, $1,-
160 boxes of white and 30 colored. Highest bid, 15
6-16c; 1,016 sold.at 15 5-16c; balance refused.

LIVERPOOL WHEAT.
Liverpool, October 19.— Wheat opened up 1% to
1%d from Saturday's close. Oct, 8s 9%d; Dec. 9s %d.
Corn opened unchanged from Saturday's close,

Nov. b8 %d. .
g+

PARIS WHEAT.
Paris, October 19.—Spot wheat opened up 1 cent
at 1.46%.

BUY GOLD.
London, October 19.—The Bank of England bdugh&
£115,000 gold bars and - £654,000 gold coin, while
£700,444 previously ear-marked for the Indian gold
reserve fund has been released.

LIVERPOOL CABLE.
Liverpool, October 19.—Cotton imports none. Spot
unchanged.

which is 10 cent~ lower than the regular price of 90 |
cents. One thousand heads of cabbage at 5 cents
| each. Five hundred bunches of carrots and 500
ke bunches of beets at three bunches for five cents, the |
) regular price being two bunches for five cents. Honey |
b 4t 14 cents & pound, regular price 256 cents. Fifteen |
§ boxes of large Bermuda onions for 2 cents. These}

ordinarily sell from 5 cents to 10 cents. |
: Twenty-one boxes of size 80 grape fruit at 8 cents ‘
L ®ace, regular price 5 cents. 16 ounce quinces at 35 |
cents & dozen. 15 barrels of potatoes at 70 cents a |

| bushel, regular 90 cents, 500 heads of faney lettuce
£ 8t § cents a head.

Butterine, 28 cents a pound on |
Saturday only, store price being 25 cents. 25 boxes
. of apples, 125 to the box at 90 cents per box. Domes- |
’ﬂc sardines for 5 cents, regular price 8 cents, Mus- |
tard sardines at 5 cents, regular price 8 cents, Large
tan tomatoes, 8 cents, regular price 10 cents, One-
’;‘:ﬂl;ln salmon 10 cents, regular price 14 cents. Cof-
{ oents a pound, regular price 25 cents, Tea 21
onts, regular price 50 cents,

- NAVAL STORE MARKET

——

”‘i Rew York, October 19.—The naval stores market
& Qulet Saturday with merely a hand-to-mouth
reported in the trade, The manufacturers
taking supplies merely for current needs, as
they win be curtailing operations before long as
-‘lll 8t this time of the year. Savannah is still
B ml:;tmllndependent factors are shading quota-
sy o n orders. Spot tumeqllna was quoted
8 of 48 cents’ as a rule, though in some
] ::run 1% cents was named. Trade was quiet
; Bles of rounq lots the exception.
at the old level of $6.50 for kiln
for retort.
Plteh was nelq a¢ $4,g0,
;'O8InS were nominally repeated, but prices might
onnz shaded on actua) business, it was sald,
- 0 800d strained was Still held at $3.80 to

; '1;0 following were the prices of rosins in the
.Mhu.og $4.00 asked; E, F, G, $4.05 asked; H;

¥ ‘ ; ,“1, $4.10 asked; B, $4.65 asked; - M, $5.25
SN, 3655 nakcea; w, G, 'fm asked; W, W, $6.50

Savan,
‘;:. October 19.—Turpentine, nominal 453%
. Sales; receipts 167; shipments 137; stock

A

hominal,
426
.52

No sales; receipts 1,212: ghi
: 224125 p=
-;lrk6108.748. Quote: A, B, $3.50; C
s 1 » G, H, 1, $3.65; K, $4.15; %
“ W, G, 3625 W, w, $6.35, s s G
y L October 19, :

—Rosin, common gg 1%d.

i!.. THE AUSTRIAN CROP,
’:ork. Octaber 19, Broomnairs advices. esti-
. m.;o:o to 45,000,000 bushels of wheat for
3 mhm * COmpared with 100, 1000 last year.
1 HET-crop a L
“Mbr ex;

BROOMHALL REPORT.

New York, October 19.—Broomhall reports of area
in wheat in Argentina {s 15,477,600 acres against 16.-’
236,00 in season of 1913-14. Area now growing for
harvesting in December and January is smallest in
four years. |

WEATHER MAP, |
Cotton Belt—Scattered rains in Texas, Louisiana
and Mississippi. Temperature 50 to 66. |
Corn belt—Scattered showers in Ohio. Tempera- |
ture 42 to 60. \
American Northwest—Scattered showers in North
Dakota. Temperature 40 to 50. No Capadian wea-
ther. .

THE HOP MARKET

New York, October 19.—There were no additional
sales reported from the coast hop markets on Satur-
day, but there was evidence that Oregon and other’
coast markets were under pressure to sell. As to
state conditions, the Waterville Times says:

“There seems to be little life in the local market at
present, although we learn of one sale which has
taken place recently, that of the 75 bale lot grown by
Thomas Lally, Sr. It was sold to an out-of-town
buyer and the price is not given. With the excep-
tion of this, all local transactions are at a stand-
still.”

The quotations below are between dealers in the
New York market, and an advance is usually obtain-
ed from dealers to brewers:

States, 1914—Prime to choice 42 to 44. Medium to|
prime 38 to 41. ‘}

1913—Nominal. Old olds 9 to 10.

Germans, 1914—Nominal. |

Pacifics, 1914—Prime to choice 15 to 16. Medium |
to prime 13 to 14. |

1918—10 to 13. Old olds 9 to 10.

Bohemian, 1914—Nominal.
THE COTTON POOL.

New York, October 19.—Details of the plan for the |
solution of the cotton problem through operation of}
$150,000,000 fund.to be subscribed by banks, bank- |
ers and merchants have been completed and are now |
Awn}llng only approval by the Federal Reserve !
Board, which leading banking interests in this city
confidently believe will be forthcoming, Imime-
diately that details are approved by Federal Board,
steps will be taken to put the plan into operation.

GINNING.
‘Washington, October 19.—The Government will is-
sue a report on October 26th at 10 am., showing
amount of cotten ginned to October 17th,

NO DECISIONS.

‘Washington, October 19.—The Supreme Court ren-
dered no important decisions. i

: WHEAT RECEIPTS. =
New York, October 19.—Receipts Aat',whut_,‘u a1

‘markets since July 1st, were 203,019,000 bushe!
\ of B5;873,000 bushels or

butter markets but general conditions remained un- |

Seconds ... ... ... 26% to 263%c
Manitoba < dairy ..,.. .. 287 (Yo 26¢
Western ‘dalry ...... .0 .., el 25 to25%e¢ |

e T ——

Tea Market is Strong
s Colombo and Cal:
| Ships Having

Coffee Mu-lut'l‘;'J
Owing to L
cutta, B

Been

Despite the fact that generally speaking, the re-

tail ‘grocery trade. i fairly, active for this season of
the year, little actual memey is coming in, as cols
dections throughout* the country are very poor. As
an instance of this, ope large house sent out a col-
lector on Friday te ogllect, $1,200, and he came back
with only $200, and consilered himself lucky. Peo-
Ple cannot get the cadh, ‘and‘this is acting as a re-
striction to the trade. There‘is a slightly better feel-
ing in this regard in tHe country districts, where
money is moving more tg‘_ely. The tone is gradu-
ally growing better. Supplies that were ‘purchased
in the first mad rush on the declaration of war, are
now growing short,’ and 'dealers are comlng'back to
the market. ¥ ’
Owing to the fact that refiners are experiencing
trouble in replenishing théig stocks of raw sugar at
the present time, the market is very strong. Re-
finers are busy clearing oraeru. and report that they
are now practicelly clear of all orders outstanding.
When these are completed’ they will be enabled to
act more independently than heretofore.

Molasses, in the local market, has remained un-
changed and it is selling " far below the ‘price that
the present level of raw il_.l ar would indicate. There
have been purchases m_Adq y New York for foreign
account, from the local-market, and this has tended
to give the market a steadler tone.

There have bﬁen no changes recorded In the local
market for rice an dtsplocq, and trade is quiet. New
supplies on the market have given an easier tone.

Heaviness is the keynote of the local coffee mar-
ket, and busines is scarce. There are Indications of
lower prices, but these have not materialized as yet,
There have been no new arjvals as yet, but it is ex-
pegted that these will commence in about two weeks.

Owing to the fact that ixxgny British vessels have
been sunk containing tea outside the ports of Col-
’ombo, Ceylon and Cnlcu't!.n'. India, these ports have
been closed. This has caused an advance in Lon-
don tea prices, and in cbﬁlequence, the local mar-
ket has stiffened in sympathy. Japan s also scary
about ’ahlpbmg. with the.v[reault that fresh supplies
are hard to procure. Remainig stocks, in consequence,
are being held at strong pﬂces, offerings are few and
advances are expected;

o LT

d 1 are
demand ls strong &

Of the Gevernment. The new figs have arrived an

sonable. ¢

s . California Decidusus Fruits.
Peaches, per box.. .. .
Hr.._pet BOX. o 0valel

o Oranges.
California “Sunkist” Late Valencias 176, 200,

Grape Fruit.
Fineat melected 46 and 54 size ..
Finest selected 64 size ;

GROCERIES.
SUGAR—
Extra Granutated—
100 1b. bags ..o .. LSNP L L L LT e
20 Ib. bags ....... g o4 Sieis 6.85

2 and 5 1b, cartons .. .[ (idn.. .

Second grade, in 100 Iba. bx’ags o e e el e 6.70
Extra Ground— =

Barrels . by

50 Ib. boxes *....

26 b, “Doxés “uly Svods a0 i e
Powdered— . p

Barrels ..., ..

50 Ib. boxes

25 1b. boxes eeees ®o ive.ieseinss e o
Crystal Diamonds— - |
Barrels ........ G el st wee 7.40 |
100 bri. boxes ..... ... ...’ 7.50 |
50 l‘b. boxés ,,.. ..: ... 7.60“:
Cartons and half cartons ..,... ee el e 8.55 |
Crystal Dominoes, cartons ......... .. .... 8.65 |
Yellow— ' ; [
No.'1 A, ewn eEeRdy o 6.35 |
No. 2 T Vo cvr o0 890
No. 3 Vo eWa fesee o 6.60 1
Molasses— . per gallon 1,

Barbadoes, puncgeonu % Wo e Kn e B 0.36—0.38
Barbadoes, barrels .. .. .. .. ,, .. .. 0.39—0.41
Barbadoes, half barrel .. .. .. »e 0.42—0.43

Rice— }

per cwt. |

Rice, grade B..... ... ... . . o 3.50 |

Rice, grade C .... .. ........ . .... & e 3,40‘

Imported Patna— per lb.

Bags, 224 1bis ..., ... .. ..., .. 0.06 —0.061%
Half bags, 112 Ibs .... 0.5%—0.06

Quarter bags, 56 1hs. ..
Sago, brown ... .... ..
Coffées—

e ene 0.05%—0.06%
s s ea 0.06 —0.(714

Old Government Java .. .. .. .. .e 0.38
Pure” Moc¢ho ........ 0.33
Pure Maracaibo . wo s Wb wewoas ewew 002F
Pure Jamalea .......... ............ ..... 0.28
Pure Santos .. . .., A AR 0.26
Fancy B e s oo oo cuvrennne 0.22

Pure IO o R 0, ooe. crs e ee eanns 0.20
Dried Fruits—
Apricots s iy le Ll L L0 L, 0.5 —o.16
Candied peels: Lemon .. .. . ..  0.10%—0.12
Orange .. .. .. .. .. 0.11%—0.13
OO .. UL 006 —o.18
Currants ...'ee %obies oo oo o0 es 0.06 —o0.11
Dates Z..idaleifafi, .. ..,.. 5. 0,06 —0.14%
Evaporated apples ,. .. .. .. .. 0.08 —0.10
Prunes ... g PR (A 0.06 —o0.13
Raisins . e empres  0.083%6—0.09

THE WOOLLEN SITUATION

London, October 19.—The Br d Chamber of
Co ce has fon from government circles
that the decree prohibiting the exports of wool tends
to. all crossbred yarns, but not to all grades of cloths.
The restriction applies only to such eloths as are
suitable for military purposes. ' Considerable diffi-
culty may be expected with the customs authorities
owing to the uncertainties in  classification under
this direction. A

The demand from crossbred wool, '‘and products
having been chei by the " ion of supplies,
fancy prices are being demanded.

Tops ayeragé an advance of 44, and yarns are a
penny higher for the week.

Merino ‘f s are also "“" Inecreased
inquiry 18 ‘being shown for dress yarns and dress
goods.  Dyeing difficulties are exerting a restric-
tive influenee on the production.

Cotton yarns are inactive and irregular, with the
fine counts showing a weakening tendency. The
cotton cloth slow. : More inquiries are
coming from
in actual

Veeean 7.05 |

names bearing 6% per cent.

COTTON AMENDMENTS.

New York, October 19.— Members of the New York |
Cotton Exchange held a meeting this morning

consider amendments to hy-laws and rules to cor

| form with the Lever Law

No objections to the proposed amendments we
brought forth at the mecting and to-morrow t}

|
|
members  will, formally vote on their adoption Iy |

! 1 d report a better de-
mand for apples than was'anticipated at the first of] 5
[ the’ season. “This is dus more or less ta the etforts | Great Brit R“ a

SR 1,50
f 3.50
Tokay, per box ... .. . ... .. .. .. 225|Phenomenal Vield of Apples in Almest all Countriss

Extra Fancy, 300 size ..., . see s weel 4,00

@ o
2o
S

; a M e ;
| are quoting at trom 13% to 18 cents per pound. and m" m 0"""'

dates are also on the ‘market and prices are rea-

at Present Time
UNFAVORABLE FOR CANADA

is Another Factor—A Glut of Dried Fruits in
British Markets is Now Being

S RNARA 3650 size.... SE il ... ..ol 3.50 Looked For.
Californla “Sunkist" Lateé Valencias 126 and
150 mixe .. K SR I Mr. Harrison Watson, Trade Commissioner

London, writes the Department of Trade and Com-
merce, that in the opinlon of lead firms d
in the evaporated apple trade in the United King-

o dom, the present is not & favorable time for Can-

adian producers to evaporate apples for the British
market Under ordinary circumstances the United

Apples. Kingdom is not a | e consumer of evaporated ap-
MclIntosh Reds, No. 1I's ... 4,4 +e: ... 3.50 to 400 | s, T!\rt‘rluﬂ mn‘rl;t‘et Bes “een (‘z-rmnw l’rl?u-
Meintosh Reds. ..o 2 ..) .. . LU Y ot i Srmany
Sl No, 1'n . .. oo .60 | ar: 3 pers purchased large sup-
WGk Mo, s .. . Tea i lm‘puen of evaporated apples for.shipment to Germany.
Specles, ' Galdwins. Greenings and ol :".?:"")‘(‘:“‘:”“'r'”:(.'I:‘l‘r‘;‘:::m:lgxn0:“::1‘::”"“::“1 I::t '('::
Russets No. I's .. .,..i.i .. .. 2.75 to 3.00 i : .
Spdolls Osldwine, Grocalhes  and v»lholr hands.  The shippers are, therefore, endeavor-
g LR I e Ing to make good part of their losses by finding an
Other*  varietics winter | varieties N inutlm T e sppli LU Vit Kinsdom. THy
. e | result has heen that already an exceedingly heavy
B LT S 2.60 to 2.76ldrop in prices has taken place.
Other : varleties —winter ~ varieties Prime evaporated apples which only a few months
NO W oveee o o L. L 220 fago were selling at betwen 358 and 40s, are now of-
Cranberries. fered at from 308 to as low as 278 per 112 ibs. c.i.f.,
Finest Cape Cods, ber barrel.. .. .. ... .. .. 6.60 [with lmited sales, because buyers anticipate still
Canadian Fruit in Baskets. lower quotations. Thirty shillings per 112 pounds
Pears ... ... 75¢ | represents ahout 06 cents per pound, and 27s per
Blue Grapes, small basket , ... 1o 25¢ 112 pounds less than .08 eents. Even the higher fig-
Niagara and Red Grapes +.,.. to 30c |ure Is understood. as a rule to be unprofitable to
Tomatbes ..... 60c [ Canadlan evaporators,
Another unfavorable factor Is the phenomenal yield
Kiln dried best quality, per basket.. .. .. .. 1.75]|of apples in almost all countrie§ which under any
Bananas. circumstances would tend to keep down the prices
Limon Jumbo, per bunch 200 to 2,50 |of dried apple: Moreover a glut of dried fruits of
Dates. all kinds in United Kingdom markets, which would
Hallowees, very fine quality, per Ib. ., . - .. G%c |further affect the consumption of evaporated apples,
“Dromedary” package nlock,' thirty vackages is likely to take place as a consequence of the large
to case...... he el wete eee e . .. 10¢ | production and the shutting off of Germany and oth-
“Anchor” package stock, thirty packages to er continental markets,
case ,.... R P e 8c The trade in dried apples in the United Kingdom
New Figs. Is rather a special one, and could not be increased
Extra Fancy “Camel” brand 2% in. 10 11, by 16¢ even if prices fell still further, Unless Canadian firms
Extra Fancy “Camel” brand, 2% in 10 1h hxs l4c are prepared to accept prices of the nature indicated,
Extra Fancy “Camel” brand, 2 in. 10 |1, hxs 13¢ the general opinfon s that they would be (ll-ndvised
Extra Fancy “Camel” brand 1% in. 1011 Vi 1214¢ | At the present time to produce evaporated apples for
Extra Fancy “Camel” brand gloves bxs, each |3 e | the Unlted Kingdom market.
Nuts. - i
Peanuts Bon Tons .. .. .. ,... .. .. .. 13¢ S8TOCK MARKET TO BE HELD MONTHLY.
Peanuts Bon Tons ..... ... ... ... .. e ek 10e Saskatoon, Sask., October 19,—8o rapidly has the
G.-1 ch,. ....a504fE2m oh moh om hom ohf [live stock industry developed, particularly within the
s — past year, that arrangements have now been com-
COMMERCAL PAPER. pleted for the holding of a monthly stock fair at the
New York, October 19 —Commercial paper market | City Market, the first of which was held on October
is in partial deadlock with the tendenc ¥ downward, | 15th. Arrangements have heen made for the nccom-
{<due principally to scarcity of high grade material nn\‘lllu(hl!iﬂn and proper handling of a large number of
offer. Paper in some Instances % offered at 6 per |animals, The various farmers' organizations
cent., but banks refuse to purchase at this figure. On ’lhrnuglmul the country are co-operating energetical-
the other hand there is a small turnover of good |ly, and the railways have undertaken to ensure the

presence of outside buyers. A large offering of stock
is already promised,

C. & O. EARNINGS,
sapeake and Ohio—2nd week Octoher $704,647,

1- lincrease $85,726. KFrom July 1st 311.719.”1; increase
| $878,232

(n‘ Ch

re |
—————

SOUTH AFRICAN HIDE MARKET.,

Washington, October 19— Ton -
ballot. It is believed that amendments will be ap- | 1 ,I:( |englnnl (~; iy ;-l, HThe Joited Btates Oon

sul Ge y
proved of unARItogkly: | su neral a pe wn, Bouth Africa, advises the
| Department of Commerce that, owing to the loas of
T certain European markets, as well as to unsettied

Ci P 2
O tobppsl'? E’X O?TS . | condition of business both in Great Britain and on
)-‘. ;"" tirl' ,, 6?140 l" B N Por ’;‘) l“b "’rl"’:‘r BINCC | he Continent, the prices of hides, skins and wool
riday total 2, Ons. Since ctober 1st, 12124 .
tons. | have fallen to such an extent that ft is sald that
[ buvers in & position to pay spot cash can purchase
o hides at a heavy reduction from pri

ARMY AND NAVY GAME NOV, 28TH. . i’ et S e

Washington, October 19 -After being declared off
three times, the Army and Navy football game will

be played in Philadelphia Mivember 28th,

LIVERPOOL COTTON.
Liverpool, October 19.—Cotton sales 2,800 bales, in
cluding 2,000 American.

just prior to the declaration of war, 3
The reduetion in price of skins is sald to be be-

twetn 26 and 33 pcr cent. Germany and Belgium

heretofore bought over two-thirds of the scoured

wool, and Germany alone about two-fifths of that

so0ld in the grease. New markets must be found fop

- "approximately 40 per cent. of the wool production of
South Africa.

T e e e
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‘Canadian Contingents Will be Sent in

Batches of 10,000 When
They Are Needed

ANTI-GERMAN RIOTS

Nearly a Dozen Ships Wrecked in London—Ostend

Must Shoulder Debt of $1,000,000, the
Amount of German Levy.

The Dominion Government announces that a steady
stream of Canadians is to be sent to aid the Mother-
Batches of 10,000 will be shipped to Eng-
land, the first probably in December, until the Bri-
Due regard is to be|
paid. to home defence, 30,000 men being kept con- |
stantly in training over and above the 8,000 already |

land.

tish War Office calls halt.

on duty.

Anti-German rioting occurred in London‘ during ’
Nearly a dozen shops were wrecked. other South American countries via England have

last night.
Damage was done in the Deptford Borough and in
Old Kent Road. In the former district several
slores were attacked and one was set afire.

night and this was followed by the wrecking of a
confectionery store early this morning.

the shops were pillaged.

The attention of the Government has been drawn

to what are described as suspieious movements of |

persons in some of the counties of Western Ontario.
These persons, it is stated, have been engaged in
making surveys and taking observations for some
unknown purpose, and it is thought that an investi-
gation should be made to determine what that pur-
pose is.

Winston Spencer Churchill, First Lord of the Ad-
miralty, who has been severely criticizsed in some
quarters for despatching naval brigades to Ant-
werp to assist in the defence of that fortress, has
sent them a congratulatory message on thelr return,
which is made public by the Admiralty. The First
Lord justifies the action taken and says:

“The loss of a portion of the first brigade through
& mistake In no way reflects upon the ‘quality or
character of the division. The brigades of Royal
Marines throughout the operations sustained fully,
by their firmness, discipline and courage, the tradi-
tions of .the corps. It is not necessary to say more
than this.

“The naval division was sent to Antwerp, not as
an isolated incident, but as a part of a large opera-
tion for the relief of the city. Other and more power-
ful considerations prevented this from being car-
ried through. The defence of the inner lines of
Antwerp could have been maintained for some days,
and the naval division only withdrew when ordered
to do so, in obedience to the general strategic situa-
tion and not on account of any attack or pressure by
the enemy.”

According to the correspondent of the Weekly Dis-
pateh, at Flushing, Holland, the Germarns have levied
a fine on Ostend of $1,000,000. Early on Sunday, the
correspondent says, great forces of Germans began to
pass through Ostend.
.w@bout 400 guns and there were 40,000 infantry and
~ some cavalry.

A despatch to Reuter's Telegram Company from |his widow entire estate, estimated to be worth $17,-
Pretoria quotes a telegram sent by General Louts|000,000.

Botha, Premier and Commander-in-Chief of the Un-
. don of South Africa’s forces, to General Hertzog,
General Botha's chief political opponent: “Nobody
regrets the treacherous acts of the traitors more
than 1" the telegram says, “in view of the fact that a
number of inexperienced men were scandalously mis-
led in this way. 2
“There are no negotiations being carried on with
the rebel leader. The rebellion can only be sup-
pressed by force. The general opinion is that an
immediate public repudiation of Colonel Maritz's acts
by you and others mentioned in his ultimatum will |
do much toward reaching the results aimed at. What
do you propose further?”

mn :
The fact that
the successful
business man is
an advertiser is usu-
ally incidental. ' He
is an advertiser because

. he is wise and possess-

ed of good, sound business

sense and an analytical mind.
At some time or other he came
_ to the conclusion that adver-
~ tising could be made one of
the mightiest factors of his

business organization,
and having arrived
at this conclusion,
he just naturally
. went to it and
advertised

S
e >

o insure Hotels and restaurants selling thelr pat- | definite plan has been arrived at. ’
m-nuhnc'u.uqnduu;-mu-w“yn- fe £t —— TR
1 3t Committee of London. Stock Exchenge has recely-

mchaibm‘nvm g

In Old |
Went Road meat markets were smashed late last |

Some of

The artillery consisted of |German right wing.

Brokers’ Association, have been holding conferences
regarding the re-opening of the Paris Bourse, No

ed fumu from provincial exdhanges, indicating
thel e
000,000, while loans of London
are piaced at §410,00000.

. i it
The Germans have
000,000,

Paris a says 600 Spani
Southern France to enlist in the foreign legion.

are-now esta itary o

gold has reached Constantinople. t

Nearly a dosén shops were wrecked in London,
Eng., during anti-German riots.
——ig ‘
London restaurants, clubs and saloons, beginning
| to-day, will be closed at 10 p.m,

Anti-German rioting in parts of London led to the
destruction of twenty saloons, bakeries, and butcher
’ shops,

of cablés to Brazil and

Miilitary censorships

| been lifted.

Ten divisions of the Landstfum . lately brought
from Germany are said to be the last reinforcements
General Von Kluck can expect to receive.

Amsterdam dispatch reports Admiral Von Tirpits,
German Minister of the Navy, i§ at Antwerp to di-
rect naval operations dgainst England.

Through Pittsburg foreign trade commission pro-
ducers of that district have been asked to bid on a
contract for 400,000 tons of coal for rallways of Chili.

New York men have bought 1,500 carloads of
Washington apples, paying $1,000,000, thus relieving
the depressed market in the state.

It is reported the Prussian Diet will accept the bill
asking for credit of $875,000,000, of which $100,000,- |
000 will be alloted to help East Prussia.

Col. Grey, a brother of the British Secretary for
Forelgn Affairs, while acting as an observer on an |
aeroplane, has been captured.

One of the Canadian Expeditionary Force, so far
unidentified, has been found dead under mysterious |
circumstances.

—

[ Rezor Stove Co. of Mercer, Pa., has received an
| order for. 50,000 sheet metal tent stoves to be used by
| French and English soldiers during winter campaign.
| French courts have ordered the seizure of premiges |
and stocks of eight large wine shipping coneerns
owned by Germans or Austrians, and valued at sey-
eral million francs.

Britlsh aeroplane brought to earth at Peronne,
France, contained Colonel Grey, brother of British
Secretary of Foreigh Affairs, who was made prisoner
by Germans.

Wounded Germans in England are the authority
{\for the reports that General Von Kluck has been su-
| perseded by General Von Armin, in command of the

Wil of Robert W. Sears, founder of Sears, Roe-
buck and Co., filed for probate in Chicago, leaves to

The Holland-Amerika Line steamer Noordam ar-
rived at Rotterdam after having stuck a mine in the
North Sea. It was said that no one on board was
inured.

Mr. W. H. Biggar, K.C., has been appointed vice-
president and general counsel of the Grand Trunk
Rallway company, with charge of all legal mdtters
connected with tho same.

British Board of Trade advices that the {nsur-
ing or re-insuring goods #hipped in neutral vessels
against risk of capture or detention by the English
or allied governments {s prohibited by law.

S G,

Russia gaveé up the invasion of Hungary so as not
to expose her troops to the contagion from Asiatic
cholera, acecording to a Vienna dispatch via Rome.
Ten thousand cases are reported at Kashua, mostly
among the Austrian soldiers.

London special says ten Americans, most of
them from New York, havé equipped ten motor am:
bulances under auspices of British Red Cross. They
will probably serve under British control at Amlehs.

Frank A. Munsey, president of the Munsey Trust
Co, of Washington, which recently absorbed the
United States Trust Co, &nnounces that the business
of the latter concern has been wound up and al
debts pald

The Italian Government has received an official
notice that there are 2,000 cases in Galicia, and
has countermanded its order for a large congign-
ment of lumber Intended for the new Parllament
houses. ;

London cable says th&t German civilians in Po-
land are tantly giving inf to G
armiés by means of gubterrafiean felephones = and

$GLEARED FROM MANY SOURCES
; S e e

levied & fine on Ostend of $1,-
vt I )
M have arrived in

Powerless to combat the epidemls, the authorities

1501\. when devolving by gratuitous title, are part. of

CONTINUES DISCUSSION

Special from Athens says that, $5,000,000 German | Gontinuing Discussion of Important Question, Mr.

Brassard Distusses Its Provincial Agpli-
catien and the Procéedure.
e

Mr. Evariste Brassard, the first of whose articles
on “Succession Dutles” appeared in Saturday’s issue
| of The Journal of C. ce, was a to the
| Bar in 1899 and for a number of yedrs was & mem-
ber of the firtn of Goufn, Lemiéux & Compdny. He
has made & special study of matters relating to
Succession Dutles ahd has come to be regarded as
an authority on this subject. Having laid the
)ground work of his discussion by an historical
| sketch, Mr. ‘Brassard proceeds with the provineial
phase of the question. ?

The Law of Quebec.

The present acts (Chap. 9 and 10 of 4 Geo. V.) were
enacted on the 19th of February, 1914.

There are two distincet laws. The first applies to
the assets situate in Quebec, and the second to the
transmission by the death in Quebec of a person
domiciled In Quebec and owning moveablés outside
the province.

The first law enacts thdt “all property, moveable or
immoveable, the ownership, usufruct or enjoyment
thereof is transmitted owing to death,” shall be
liable to a tax calculated upon the value of such
property, ofter deducting debts and charges existing
at the time of the death.

The definition of the word property includes “all
property moveable or immoveable, actually situate
within ithe province, all debts owing to decedent at
the time of his dehth. or payable by reason of his
death, and which are either payable in the province,
or are due by 'a debtor domiciled therein, the whole
whether the decedent at the time of his death had
his domicile within or without the province, and
whether the transmission takes place within or with-
out the province,”

For succedsion duty purposes, all sums payable by
an insurer by reason of the death of any insured per-

T

the estate subject to taxation. It also applies to all
property given by deed of donation made “in con-
templation of death.” ;

The civil law lays down the rule that no one can
dispose of his property by: gratuitous title except by
donation during life or by will.

A glift during life is an act by which the donor
divests ‘himself gratultously and irrevocably of the
ownership of a thing in favor of the donee whose
acceptance thereof is required and renders the con-
tract perfect. '

It is permissible to make a donation in contempla-
tion of death {n a marriage contract.

Any donation .in contemplation of the death of the
donor which I8 not good ang valid as a will or as per-
mitted in a marriage contract is void. (Civil Code
779, 811, 854. ¥

If a donation during life is made during the re-
ported mottal illness of the donor, it is null and
void, as the. law considers-the same to have been
made in.contemplation of the donor's death.

Thus the law enacts this principle, that all pro-
perty is subjcet to duty. .

It' also contains certain -exceptions or exemptions
by charging no duty on any amount or property left
for religlous, charitable or educational purposes to be
carried out by- persons or Institutions having their

'| $8,671,480, compared with g

with $127,588, r mo
474,108 for August fast year. For the twelve months
ended August 31, 1914, grons earnings aggregated

33,571,365, against §1,461,8% N .&“- AUTDIUE Giter
fized charges and dividends Was $1,060,478, contrast-
ed with a surplus of $375,061. The twevie months'
statement includes two months on the old basis and
ten imonths on the new basis after the Cities “service
Co. acquiréd the Utilities Infprovement Co. aad the
Consolidated Citles Light, Power and Traction Com-
panies.

The Montana Power éompnny, including ‘all subsi-
diaries, reports for the quarter ended September 30
&TO0MS earnings of $908,864, an Increase of $42,184. Op-
erating expenses and taxes were $19,089 larger and
net earnings were $627,839, or $22,245 more than for
the corresponding period of 1918. The surplus for the
quarter was $400,782, an incréase of $18,389. For
the nine months ended September 30 gross earnings
aggregated $2,812,766, a gain of $288,777; operating
expenses and taxes increased $63,003, and net earn-
ings were $1,978,099, or $175,774 larger, and the sur-
plus. was $1,268,888, an increase of $125,960 over the
same period of the preceding year.

The California Railroad Commission has authoriz-
ed the Pacific Power and Light Corporation to issue
19,480 shares of its 6 per cent. first preferred stock
at $86 a share and $4,482,000 first and refunding
bonds at 85 and interest, with the provision that the
bandsissue shall be made subsequeént to the stock is-
sue, "1t is also provided that the proceeds from the
sale of these securities shall be used only to reduce
the floating indebtédness of the company or for ad-
ditiong and betterments, all expeénditures for the lat-
ter purpose to be 'subject to approval by the com-
mission. .

A public utility is not entitiled to 6 per cent. re-
turn on its investment if it has been managed im-
properly and greater expenditures have been made

legal domieile ‘within-the province, provided the value
of the property left to any suéh person or institution
does not-exceed one thousand dollars. The surplus
over one thousand dollars being dutiable. Thus if
testator has left, say, $10,000.00 for these purposes
by ten legacies of $1,000,00, or less, to varlous per-l
sons or institutions, such amounts are exempt. When
the amount left to any one Peérson or Institution ex-
ceeds $1,000.00, the surplus only is, dutiable,

The other exemption is i favor of heirs in the
direct line. If the totdl value of the property pass-
ing in such line does not exceed $16,000.00, no duty is
payable.. If the value exceeds $15,000.00, say $16,-
000.00, duty must be paid on any surplus over $5,-
000.00( namely $11,000.00. <

This éxemption of $5,000.00 i¢ not granted to the
share of each person in the direct line, but this
amount is deducted from the total passing in Buch
line.

Rates of Duty.

In direct line either ascending or descending be-
tween cohsorts and from father or mother-in-law to
son or daughter-fn-law, the rates of duty are the
following:—. °

Between $15,000.00 and $50,000,00, 13 per cent.

Between $50,000.00 and $75,000.00, 1% per cent.

Between $75,000.00 and $100,000.00, 2 per cent.

Between $100,000.00 and $160,000.00, 3 per cent,

Between $1560,000.00 and $200,000.00, 4 per cent.

Over $300,000.00, 6 per cent,

Then if any one person in the direct line receives
miore than one hundred thousand dollars, a surtax
must be pald as follows: -

Between $100,000.00 and $200,000.00, T per cent.

Between $200,000.00 and $400,000.00, 134 per cent.

Between $400,000.00 and $600,000.00, 2 per cent.

Between $600,000.00 and $800,000.00, 214 per cent.

Over $800,000.00, 3 per oent. X

In the collateral line:

If the heir is a brother, sister or descendant of a
brother or sister of decedent, when the tota value so
passing doed not exceed $10,000.00, 5 per cent. ‘M
it & $10,000,00, 5% per oent.

telegraph, evidently st before k of
hostilities.
—————
The Pekin ds of the Exch Telé-
graph C says the G Charge d’Aftaires

here has recelved from Bérlin a lengthy dispatch
which it is belleved ot the | fon of
Tsing Tao under certain conditions.

The Frénch Minister. ql‘_ﬁn;ne,-.‘ the Governors of
the Bank of France and the heads of the Stock

members' outstanding 1oans” aggregate #6565,
Exchange members

it

lrtho heiris a brother or aister or a descendant
of & brother of decedent's mother or tather:

It the total value is not over $10,000.00, 6 per cent:

It the total value éxceéds no,poo.oo, 6% per cent.

When the heir is a brother or a sister (or desoen:
dant) of decedent's grandfather or grandmother:

Up to $10,000.00, 7 per cent.

Over $10,000.00, 7% ‘per cent. '

‘When the property pusses to any -remoter collat-
erdls, the rate 18 8 per cént. or 9 per cent.

It the heir is not related to decedent the rate of
duty is 10 per cent. 7 ‘ rs
Thet' {f any collateral or stranger gets more ‘than
$60,000.00, his share is liable to ‘& suptux as fol-
lows: il : : e

Between $50,000.00 and

Hetween $100,000,00

Between $140,000.00 "

$100,000.00, 1 per cent. -
and $180,000.00, 1% per cent. i
and $200,000,00, 2 per cent. |

" Between $800,000.00' 4nd $350,000.00," per cent,

ween $300,000.00 and $250,000.00, 3% per cen
Between $250,000.00 and $300,000.00, § pef cent,

Between $350,000.00 and $400,000.00, 4 per cent.

Between $400,000,00 and $450,000.00, L]

than are justified by its business according to a de-
cision by the Ohio State Public Utilities Commission
in a decision on the appeal of the Bucyrus Light &
Power Company from a Buodyrus City Council rate
ordinance.

A special meeting of the Edison Electric Illumin-
ating Company of Brocton has been called for Octo-
ber 20 to authorize an issue of 3,162 additional shares
to be offered to stockholders at $130 a share. Hold-
ers of one share will be entitled to subscribe to one-
third of a share of the new stock. The proceeds will
be applied to a portion of floating indebtedness of
$565,000 caused by additions and extensions.

The New Jersey State Public Utility Commission
has approved the iBsuance of $3,000,000 capital stock
upon the application of the Public Service Electric
Co.

COLONEL GREY CAPTURED.

Berlin, October 19 (by wireless telegraphy to Say-
v’llle. L.I)—A British aeroplane has been Brought to
the ground near 'Peronne, France, by awell-direted
shot. \Both airmen were taken prisoners. The avia-
tor acting in the dapacity of observer, was later found
to be Colonel Grey, a brother of the British Secretary
for Foreign Affairs.

Over $450,000.00 5 per cent.

If the property transmitted and situate in the Pro-
vince of Quebec is but a part of the total estate,
such property in the province must stand its pro-
portion only of the total debts and charges exist-
thg at the time of the death.

Who Must Pay the Duty?

The duty is payable by each of the heirs, legatees
or donees under the deed of donation in contempla-
tlon of death, each of them being responsible for the

ey
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LOOKS GOOD FOR M.A.4 A

Winged Wheelers Are Now Leading the Interppy.
vincial League For First Time Since 1907—
How Dreyfuss Lost $18,000,

2 If MeGill can beat ‘Varsity 26 to 1 ang "Varsity
defeats Queen’s 21 to 14, and there are only thegy
three téams in the Intercollegiate League, which one
will win the championship? On the face of jt the
question is an easy one, but when it comes to gq.
tual solution it is amenable of three answers. T,
“dope” says McGIll, but the facts may 8ay 'Varsity o
Queen’s and after all the “dope” merely propoges
while the play disposes,

Ken Willlams, who was in the city Saturday yn.
piring the Queen’'s IL-McGill IL game, was gyp.
prised that Queen's semiors lost in Toronto, He
thinks his Alma Mater has a stronger fourteen thig
year than has represented the university since 1908,

Incidentally Willlams said that the intermediate
played a wonderful game Saturday, in view of the
condition of the ground, the catching was worthy of
seniors.

McGill II. won Saturday's Bame against Queen's
IL. 6 to 2, while the juniors beat Macdonald
82 to 0.

’ —_—

For the first time since 1907 the Montreal Rugby
Club assumes the leadership of the Interprovincial,
By beating Ottawa for the, second time this season
the Winged Wheejers give promise of a good show-
ing against the Toronto clubs. The have
scored 39 points in their two games, which is four.
teen more than the Tigers have tallied against the
Argos, and while this is not conclusive evidence of
superiority, it is significant.

llege

locals

Jack Willlams' St. Patricks were defeated 9 to 2
by the Hamilton team Saturday. It now looks as
though the Hamilton-Tiger combination would win
the title as they have won both of their
town games in handy fashion.

out-of-

Now that the National League people in Pittsburgh

admit that Edward Konetchy has gone over (o the
Federal League, a man closely connected with the
Pittsburgh Pirates is quoted as saying that because

of the fact that President Dreyfuss did want
the general public to think tha! he was willing to aid

not

the New York Giants in their efforts to win a
fourth straight pennant, he lost the sum of $18,000,
and incidentally the New York Club was saved from
losing that, much money.

It was in the middle of the season when Mr. Drey-
fuss and Fred. Clarke both realized that the big
first sacker was dissatisfied with his berth here and
was not playing his game, and the New York Cluh
came along with an offer of $18,000 for Konetchy
and O'Toole, or they would give $10,000 and Murray,
Snodgrass and Merkle for the big Pole. Dreyfuss
kknew that it would be a good transaction for the

club, but at that time the Boston Braves were creep-
ing up, and he figured that the general publi
immediately say that the Pittsburgh Club was trying
to help the Giants to beat out the Cubs and the
Braves, and he turned down the offer.

would

JOINS NATIONAL TRUST.

payment of duty on his share only. The legatee
who receives a life interest must pay the duty on
the value of the property thus transmitted to him.
Thus when the legatee in ownership receives the pro-
perty, he hag no duty to pay.

Testamentary executors, trustees or administra-
tors of an estate are not personally liable to the pay-
ment of duty, but they may be called upon to pay
the duty out of the money or property of the estate
which they have In their possession; they may be
sued in their official capacity and then the Judg-
ment can only be executed on the property of the
estate. To-morrow the question of Procedure will
be discussed.

Mr. F. R. MacKelcan, barrister, of Toronto, has
Jjoined the staff of the National Trust Company, Lim-
ited, as a truth officer. Mr. J. M. Macdonnell, the
other trust officer of the company, who is a lieu-
tenant in the Toronto Field Battery, accompanied the

battery to the front as part of the first Canadian
contingent.

The Germans are preparing to evacuate Tsing-
Tux, the seat of government of the Garmin nro-

tectorate of Kiau Chiau, under certain conditions.

Although desertion and non-support charges, pre-
ferred by a woman who clalms to be his wife, are
still pending, “Rube” Oldring, the left fielder of
the Athletics, and Miss Hannah A. Thomas, of
Bridgeton, N.J., have been married.
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Printing!
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- quirements.

Now is the time to plan your
winter selling campaign. Our
experts are at your service to
assist you in preparing booklets,
folders, and other printing re-

large stock of paper and en- )
velopes, bought to guard, as far
as possible, against immediate
increase to our customers. :: Buy
your printing matter now.
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THE CRADOCK SIMPSON
-~ COMPANY:

This company acts as Agent for Trustees,
Etecutors and Owners in taking entire charge
_uw Estate. Prompt returns quarterly or
‘sonthly it desired. Acts as Broker for the
‘iool‘ purchase of Real Estate. Appraisals

b ace.

Transportation Bldg.
| 120 St. James Street

Main 8090
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AT ALONG iSTULA

n Apmy Gazette Says That 18,000 of the Enemy
i*  Woere Buried After the Engagement—GCom-
- pelled to Withdraw.

Petrograd, October 20.—Tremendous losses have
n suftered by the Germans in their attacks on the
an positions along the Vistula River, it was
mounced here ‘to-day, but fighting eontinues day
night,
i Jhe Army Gitiette, the oficialéorganof the Rus-
jsn military establishment, states that 18,000 Ger-
Jans killed in the conflict, have been buried by the
he fighting is of the most desperate character, but
far the Russians have more than held their own,
b8 I stated at the War Office, the Austro-German
on the Warsaw-Ivongorod front being com-
led to withdraw step by step.
A Blatement {ssued at War Office says:
. "The German right wing stretched Into Galicia has
et making determined attacks during the last few
)3 85 have also the Austrians,
h the front extending through Sanoak, Starasol
Mosty, south of Przemysl, several bayonet at-
s have been carried out.
he Russians captured 15 Austrian officers ang
BRr 1,000 men: The Austrians failed to cross the

&

he Russlans continue to throw back the Aus-
REGermun army from Warsaw, Ivangorod front,
pelling the 2nemy to withdraw his front step by
the territory he selzed in September.”

W S
k. GERMAN SHIP SUNK.
Yﬁio. October 20.—The Admiralty announces that
feman surveying ship has been captured and
bt
3{ T0 PROHIBIT SALE OF ALCOHOL.
} ™, October 20— A Petrograd dispatch to the
Agency says:
Cae lﬂchol.u in a telegram to a Russian temper-
:ﬁw. ays: “I have decided to prohibit for-
’ Russia. the Bovernment sale of alcohol.”
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