
M. S. FOLEY,
Kditor and Proprietor.
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McIntyre son & co.
Limited.

. . IMPORTERS OF ..

Dry Goods
Dress Goods, Silks, linens, Small 
Wares, Tref misse Kid Gloves, 

Kouillon Kid Gloves.

13 Viotoria Sq
MONTREAL.

p ETAIL, Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub­
scriptions to all parts of Canada, $3 a 
year.

Address,

CANADIAN JOURNAL of COMMERCE, 

Montreal.

ELECTRIC JBOTOR
1-2 TO 4-5 Horse- Power

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar­
ket price.

Apply to

JOUKN AL OF COMMKKOE .

HASSAN
CORK TIP

CIGARETTES

The oriental Smoke

Ten for IOc-

Union Assurance Society
....... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.

Distinctive Qualities

North Star,Crescent 
and Pearl Batting

Total Funds Exceed..............$86,250,000

Security Unexcelled.

CANADA BRANCH:

Cor. St. James 4 McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

Purity
Brightness
Loftiness

No Dead Stack, oily threads ntr 
miserable yellow filling» of abort 
staple. Not eren in lowest grades. 
Three grades—Three prices and far 
the heal for the price.

WOOL.

Erasme dossin,
VBRV1ER5. (Belgium)

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flannel* 
and Hatting.

Good A.gents Wanted.

BLACK
FILE yf/ORKS.

Established. 1868. Incorporated. 1886.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G. &H* Barnett Co.
PHILADELPHIA, Pa.

THE RELIANCE
Loan and Sawings Company 

of Ontario.
82 88 KING STRBBT B..TORONTO
Jame»Qunn, N.: E. Stevens,

President. Vice-President.
H Wadding ton, Chas. R. Hill,

Manager. Secretary.

- 3 Vj % Interest on Deposits.
4 % interest on Deposit Receipts 

leaned for one peer.
S % Interest on S year Debentures.

5962

060070
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The Bank of Montreal
(ESTABLISHED 1817.)

Incorporated by Act of ParliameuL.
CAPITAL (all paid-up)____S14, «400,000.0 0
IKST........................................ 12, 000,000.00
UNDIVIDED PROFITS........  603,796,30

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS: 

tt_ Mod Lord Strathcona and Mount Royal. 
G.C.M.G., Q.C.V.O., Honorary President.

Hon. Sir Geo. Drummond, K.C.M.G., C.V.O. 
President.

Sir Edward Clouston. Bart.. Vice-President 
L B. Greens hie Ids, B><| sir William Macdonald
R. B Angus, >sq. Jam oh Ross, Esq.
Hon. Robert Mackay Sir Thos. Shaughnessy, 
David Morrice K.C.V.O.
C. B. Hosmcr All red Baumgarien

81r Edward (Touston, Hurt.. General Manager.
A, IKacnlder, Chief Inspector and Superin­

tendent of Branches.
E. V. Meredith, Assistant General Ranger 

and Manager at Montreal.
U. iweeny, Supt. Branches. Brit. Columbia. 
W. B. Stavei't. Supt. Branches, Maritime Prov 

F, J. Hunter, Inspector N.W. and B.C. 
Branches.

■ P. Wtnelow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces

aad Newfoundland Branches.
BRANCHES in CANADA:

UlUten, Ont. BucklnghMn Q- Charlottetown, 
Almonte, Ont. Cookshlre, Que. p ^ 
àurorm. Ont. Danville, Qu,_
Bell,Title, Out. Fraservllle. IJu Brandon. Han. 
■ewmanvllle, O Grand Mere, 9- Calgtry. Alta.
E*. °o“lt. ifeÏÏkST- ~tSn, Alta

BéÂ. “°SS' =s,a.olrïwall, ont. " Papineau it Indian^ Head.
Kteotb°l‘t' Pofn,Sit.

SffiiKb ;; S^ur.tK™,^/

n^t8t Si5e ni'me*' Moose Jaw,Sask.
Bu.ll.b.tmt _ sl* Henri' Oakville, Man.
Hami lton, Ont. at. rienri, nnt’nnk «ask
dtoBa.ton St. - west Bind p' L^e U

IBeliteln, Out " Wee mount. pr.fr?„Man. 
•U., Cl,,. Ont. Quebec Que.
S. Tm?0b-? - l>p«r T',™.
{Üidon.cmt gawyervlUe.Q. 
do Victoriait. sherbrooke. Q. sîthijvviu'iwx 

Mount Foreei, O st. Hyacinthe. wP""hf.„? St 
HeTDavket.O- Three Klvem, Q.
Oakwo-jd. Out Andover, N.B. „ p ^ roum 
atutra. Ont. Batburel, N.B. nK5^f*'
•• Bank at Chatham, N.B-gull, QM- Mnrunvton.il. B 2'S

rarle. Out. PVaderlclon.il. I Chilliwack. B.C
Rrth. Oat. (Brand F.1U W.I ^Xby B C 
Peter boro. Ont- Hartland, N.B- nreenw0od B C
Melon. Ont. Vlaryavlhe. N. B
Pert Arthur, O. Moncton, N.B- Keiowni ô n 
Pert Hope. Ont. Perth. N.B. \ rSwaia. Ont Sbedlac, N.B “«"J"»- |-Çj
Seult StMfttle St. John, N.B. SlSS*■ <
Stirling, Oat. Woodstock. N.B w^tmh-
Stratford. Ont. Amherst, N.8. N
ZtïïXon?'' BridsSTt*r' Nicola. Ed0' 

ruTooto, Ont. Canto, N.S. ,,rlnre HllperJ'r

“SSSK't '
- Dundas 8t. North Rod. Summerlaad,
" Queen St Uunentjurg, N . , c
- Ton,a St. MahoneBay, ^ n”“7"rZ.B.£

maton, Ont. Port Hood,N.S Westminster
Tweed. Ont Sydney. N .S Ver„„"' - - 
Wallacebur,, O. Tarai outh. N.S. vfrtoM. nr 
Warsaw, Out. Wolfvllle, N.S. v,c,or,e “ v 
Waterford, Oat.

IN NEWFOUNDLAND.
ft. John’*, Bank of Montreal.

Mnhy Cove, Bay of Islands, B ank of Montreal 
IN GREAT BRITAIN:

Lendon, Bank of Montreal, 47 'Threadneedle 
St, B. C., F. W. Taylor, Manager.

IN THE UNITED STATES:
New York—R. V. Hebden, W. A. Bo*. J. T. 

Mellneur. Agent». 81 Tine Street. (Thtoa*e- 
ik of Montreal, J. M. Oreata, Manager, 
kane, Wash,—Bank of Montreal.

IN MLBXICO:
Mewlco. D.F’.-T. 8. C. Saunders, Man.

BANKDRS IN ORBAT BRITAIN: 
London—The Bank of Btoeland. London— 

Tki Union of London and Smith’* Bank, Ltd. 
K*eedon—The London and Was train a ter Baulk, 
Ltd, London—The National Provincial Bank
mt Eng., Ltd. Liverpool—The flank of Liver- 
peel, Ltd. Scotland—The British Linen Bank 
mmt Branche*.

BANKERS IN TUB UNITOH) STATES:
New York-The National City Bank. The Nat­

ional Bank of Commerce. National Park Bank, 
fasten-Tbs Merchant*’ National Bank; Bnf- 
E*lo— The Marine Natl. Bank, Buffalo. San 
Plieclsco—The Pint National Bank; The 
Aaflo and London Parla Nat. Bank.

The Bank of British 
North America

Established ittiti. iucor. by Royal Charter in 1840.
Capital Paid-up...............$4,866,666.66
Rest..................................  2,530,666 66

HEAD OFFICE. 5 Gracechurch St., London, E.C. 
A. G.Wallis, Secretary. W. S. Goldby, Manager. 

COURT OF DIRECTORS ;
J. H. Brodie R. H. Glyn F. Lubbock
J. S. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G. D. Waterman 

Head Office iu Canada, St. James St., Montreal.
H. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br. 
J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson. Insp. 0. R. Rowley, Insp. of Br. Returns 
F. Hope, E. Storiham, J. H. Gil lard, Assist. Insp’s. 

BRANCHES IN CANADA 
J. Klmslv. Manager Montreal Branch. 

Alexander Man. Longueull, P.Q.
Ashcoft, B.C. Macleod, Alta.
Battleford. Sask. Midland, Ont
Belmont, Man. Montreal, P.Q.
Bobcaygeon, Ont. “ St.Catherlne St.,
Brandon, Man. North Battleford, Sas
Bow Island, Alta. North Vancouver, B.
Brantford. Ont. Oak River, Man.
Burdett, Alta. Ottawa, Ont.
Calgary, Alta. Paynton, Sask.
Campbellford, Ont. Prince Rupert, B.C.
Calnsville, Ont. Quebec, P.Q.
Darlingford, Man. “ St. John’s Gate Br.
Davidson, Sask. Ray more, Sask.
Dawson, Yukon Dlat. Reston, Man.
Duck Lake, Sask. Rossland, B.C.
Duncans, B.C. Rosthern, Sask.
Estevan, Sask. Saltcoats, Sask.
Fenelon Falls. Ont. Saskatoon, Sask.
Fort George, B.C. Semons, Sask.
Forward, Sask. St. John, N.B.
Fredericton, N.B. St. John—Union St.
Girvin 8«sk. Sr. Martin’.-, N.B.
Greenwood, B.C. St. Stephen, N.B.
Halifax, N.S. Toronto, Ont.
Hamilton, Ont. Toronto—
Hamilton—Barton St King & Dufferin Sts. 
Hamilton—Victoria A Bloor & Lansdowne 
Hedley. B.C. West Toronto Branch
Ituha, Sask. Trail, B.C.
Kaslo, B.C. Vancouver, B.C.
Kelliher. Sask. Varennes, P Q.
Kingston, Ont. Victoria, B.C.
Levis, P.Q. Waldron, Sask.
London, Ont. Weston, Ont.
London, Market 9q. Winnipeg, Man.
“ Hamilton Rd. sub Wynyard, Sask.

lYorkton, Sask.
NEW YORK (52 Wall St.) H. M. J. McMichael and 

W. T. Oliver. Agents.
SAN FRANCISCO (264 California St.) 1. C. Welsh 

and A. S. Ireland Agents.
CHICAGO-Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and 

Messrs. Glyn & Co. Issue Circular Notes for Travel­
lers available in all parts of the world. Agents in 
Canada for Colonial Bank

Bank of Hamilton
HKAD OFFICE ................ HAMILTON.

PAID-UP CAPITAL.............. .. $2,500,000
RESERVE <6 UNDIVIDED PROFITS . 2,827,140 
TOTAL ASSETS...................................... 33.000,000

DIRECTORS:
HON. WM. GIBSON...............................President
J. TURNBULL .. Vice-President and Oen. Mas. 

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. C. C. Dalton. 

W. A. Wood.
H. M. Watson. Asst. Gen. Mgr. <t Supt. of Br.

BRANCHER
ONTARIO— Selkirk, SASK ATC ’ WAN

Simcoe,
Ancaster, Southampt m, Aberdeen
Atwood, Tecewater, Abemethy
Beams ville, Toroito— Battleford
Berlin, CoI’ge&OssingtoD Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carievale
Do. East End. West Toronto, Caron
Chesley, Wingham, Dundurn
Delhi, \y roxeter, Francis
Dundalk, Grand Coulee
Dundas, Mel fort
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osaee
Gorrie, Brandon Red vers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tvvan

Deering Br. Elm Creek
East End Br. Gladstone
North End Br. Hamiota ALBERTA -
West End Br. Kenton .

Jarvis, Killamev Brant
Listowel, La Riviere Cayley
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton, Miami Taber
Milverton, Minnedoss
Mitchell, Morden
Moore field. Filet Meund B. COLUMBIA—
Neustadt, Roland
New Hamburg, Snowflake Femie
Niagara Falla, Starbuck Kamloops
Niagara Falla S., Stonewall Port Hammond
Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston, Winnipeg " East Van-
Port Elgin, Princess St. Br. couver Br.
Port Rowan, " North Van-
Prince ton. couver Br.
Ripley,

The Molsons Bank
Incorporated by Act of Parliament, 1855. 

HEAD OFFICE; MONTREAL
Capital Paid-up.......... $3.500,000
Reserve Fund.............. 3,850,000

BOARD OF DIRECTORS:
Wm. Molson Macpheraon .. ..President
S. H. Swing .................».. Vice-President
W. M. Ramsay J. P. Cleghora,

H. Markland Molson, Geo. E. Drummond 
Chas. B. Gordon

JAIMES ELLIOT, General Manager.
A. D. Dumford, Chief Inspector and Supt. etf 

Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO------ ConL
SStmlU„ar/.al“'

Edm°“t CUy St. Thomas.
SSS2SÎ2?* “ East End Braock
Lethbridge, Toronto

BIUTISH COLUMBIA “ Queen St. West B»
Revelstoke. Toronto Junction.
Vancouver Trenton,

do Westminster Ave. Wales 
MANITOBA. Waterloo.

Winnipeg. Williamsburg.
Winnipeg,Portage Ave. Woodstock.

ONTARIO. Zurich.
Alvinston. dtis'rppAmherstburg. QUEBEC.
Aylmer. Arthabaska.
Brockville. Bedford
Chestervllle. Chicoutimi.
Clinton. DrummondviIIe.
Drumbo. Fraservllle & Rlv. fle
Dutton. Loup Station.
Exeter. Knowlton.
Forest Lachlne Locks.
Frankford. Montreal.
Hamilton. Cote des Neiges
“ Market Br. “ St. James St

Hensall. “ Market and
Hlghgate. Harbor Branch.
Iroquois. “ St. Henri Branch.
Kingsville. 44 St. Catherine St. Br
Kirk ton “ Maisonneuve Bran
Lambton Mills Pierreville
London. Quebec.
Lucknow. Richmond.
Meaford. Roterval
Merlin. Sorel.
Morrtsburg. St. Cesalre.
Norwich. Ste. Flavie Station.
Ottawa. St. Ours.
Owen Sound. Ste. Therese de
Port Arthur. Blainvllie, Que.
Ridgetown. Victoriavllle.
Simcoe. Waterloo.
AGBNTIS IN GREAT BRITAIN A COLON* 

London, Liverpool—Parr’s Bank, Ltd., Ire­
land—Munster aad Leinster Bank, Ltd. Aus­
tralia and New Zealand—The Union Bank •i 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Deml»- 
lon and returns promptly remitted at leweet 
rates of exchange. Commercial Letters mt 
Credit and Travellers’ Circular letters 1 
available in all parts of the world.

The Bank of Toronto
INCORPORATED 1855.

HEAD OFFICE: TORONTO. CAN ABA 
DIRECTORS :

WM. H. BEATTY.................. President
W. G. GOODKRHAM .... Vice-President 

Robert Reford, John Macdonald,
Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulaon.

DUNCAN COULSON .. General Manager.
Joseph Henderson .. Assistant General Manage*. 

BRANCHES:
ONTARIO. London East, Gaspe,

Toronto, 9 offices £?orth’ 8t- Imbert,
Allandale, MiUbrook, ALBERTA
Barrie, Fîe^*rket’ Calgary
Berlin, Oak^lle, Lethbridge
Bradford, ®xl Spnngs’ B. COLUMBIA.
Brantford, Omemee, N. Westminster ;
Brockville, Sound, Vancouver
Burford, Peter boro, MANITOBA
Cardinal, Petroha, Benito
Cobourg, Port Hope, Cartwright,
Colborae, Preston, Pilot Mound,
Coldwater, ft- Catharines, Portage la
Collingwood, Prairie,
Copper CUfl, Shelburne, Roast urn,
Creemore, StaJncr» Swan River,
Dorcheeter, ?«dbuU’- Winnipeg,
Elmvale, i?<îllnbUif7, SASKATCHEWA
Galt, WaUaceburg, Elstowi
Gananoque, waterloe, Glenavon
Misting,, WeHand, Kennedy
Havelock, Wyoming, Langenburg,
Keene. QUEBEC. Montmartre
Kingston Montreal. 4 Offl’s Wolseley,
London, Maisonneuve, Yorkton,

BANKERS:
London. Eng.—The London City and Midland1

HmwIt, Ltd.
New York—National Bank of Come
Chicago—Hut National Bank.
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The Canadian Bank 
of Commerce

Union BankefCanada
Established 1866.

Paid-up Capital, - $10,000,000 
Best,.........................  6,000,000

HEAD OFFICE : TORONTO
BOARD OF DIRECTORS :

Sir Edmund Walker,Esq.,C.V.O.,LL.D.,D.C.L , Pres. 
Z. A. Lash, Esq,, K.C., LL.D , Vice-President

Hon. Geo. A. Cox Hon. Lyman M. Jones
James Crathern, Esq. Hon. W. C. Edwards 
John Hoskin, Esq., K.C., E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W. Flavelle, Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Btuartj Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Branches
Branehes in every Province of Canada 
and In the United States and England

HEAD OFFICE............  QUEBEC.

Paid-up Capital.......  $ 8,244,000
Resi&llEdivldedPioflts 2,360.000 
Total Assets (over) ...44,000,000

BOARD OF DIRECTORS.

HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Eiq.. Vice-Preaident.

Wm. Shaw, Esq., 
John Galt, Eng.,
R. T. Riley, E*q., 
E. J. Hale, Esq.,

E. L. Drewry, Bsq.,
F. E. Kenaston, Eaq.,
M. B. Davis, Esq.,
Gee. H. Thomson, Eaq.

0. H. Balfour........................ General Manager.
H. B. Shaw................... Asst. Gen. Manager.

Advisory Committee, Toronto Rranch.
Geo. H. Heee, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES:
MONTREAL OFFICE: H. B. Walker, Manager 
LONDON, ENG., OFFICE; 2 Lombard Street, K.C.

H.V.F. Jones................. Manager
NEW YORK AGENCY : 16 Exchange Place 

Wm. Gray and C.D. Mackintosh, Agents 
This Bank transacts every description of Banking 

Business, including the issue of Letters of Credit, 
Travellers' Cheques and Drafts on Foreign Coun­
tries, and will negotiate or receive for collection 
bills on any place where there is a bank or banker.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, • - - $4,000,001
Reserve Fund & Undivided Profits 5,300,00t 
Total Deposits by Public - - 46,000,000 
Total Assets, - - - 60,500,001

DIRECTORS:
E. B. OSLER, M.P..................President
WTLMOT D. MATTHEWS . . Vice-Pros. 
A. W. AUSTIN, R. J. CHRISTIE, 
W. R. BROCK, JAS. CARRUTHERA 

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON, J. C. EATON. 

C. A. BOGERT .... General Manager 
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada an< 
the United States.

Collections made and Remitted for prompt^ 
Drafts bought and sold.
Commercial and Travellers' Letters of Credit 

issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED^ 
MONTREAL BRANCH:—162 St. Jamea St.;

J. H. Horsey. Manager.

QUEBEC—Dalhousie Station, Montreal. Quebec. 
Quebec Branch. Place d'Armes. St. Polycarpe. Q.

ONTARIO — Alexandria, Barrie, Carleton Place, 
Cobalt, Cookstown, Crygler, Easton’s Corners, 
Englehart, Erin, Fenwick, Fort William, 
Goderich, Hailey bury, Hastings Hillsburg, 
Kemptville, Kinburn, Kingsville. Leamington, 
Manotick, Melbourne, Merrickville, Metcalfe, 
Mount Brydges, Newboro, New Liskeard, North 
Gower, Norwood, Orton, Osgoode Station, Ottawa, 
Ottawa Market Branch, Pakenham, Plantagenet, 
Portland, Roseneath, Shelburne, Smith’s Falls, 
Smithville, Stittsville. Sydenham, Thornton, 
Toledo, Toronto, Warkworth, Wheatley, Wiarton, 
Winchester.

MANITOBA.— Baldur, Birtle, Boissevaiu, 
Brandon, Carberry, Carman, Carroll, 
Clearwater, Crystal City, Cypress River, 
Dauphin, Deloraine, Glenboro, Hamiota, Hart- 
nty, Holland, Killarney,Manitou,Melita.Minne- 
dosa, Minto, Morden, Neepawa.Newdale.Ninga, 
Rapid City, Roblin, Rutscll, Shoal Lake, Souris, 
Stiathclair, Virden, Waskada, Wawanesa, 
Wellwood, Winnipeg, Winnipeg North End 
Branch, Winnipeg, Sargent Ave. Br. : Winni­
peg, Logan Ave. Br.. Winnipeg (Selkirk and 
Salter Sts.)

SASKATCHEWAN.—Adanac, Areola, Asquith, 
Buchanan. Carlyle, Craik, Cupar, Esterhazy, 
Eyebrow, Fillmore. Gull Lake. Humboldt, 
Indian Head, Jansen, Kindersly, Kipling, 
Landis, Lang, Lanigan, Lemberg, Lumsden, 
Macklin Maple Creek, Maryfield, Milestone, 
Moose Jaw, Moosomiu, Nether hill, Neudorf, 
Outlook, Oxbow, Pense, Perdue, Qu’Appelle, 
Regina, Rocanville, Rosetown, Saskatoon, 
Saskatoon West End Branch, Scott, Sintaluta, 
Southey, Strassburg Station, Swift Current, 
Theodore Tessier, Togo, Wapella, Watrous, 
Weyburu, Wilkie, Windthorst, Wolseley, 
Yorkton, Zealandia.

ALBERTA — Airdrie, Alix, Barons, Bassano. 
Blairmore, Bowden, Brooks, Calgary, i arbon, 
Cardston, Carlstadt, Carstalrs, Claresholm, 
Cochrane, Cowley, Dldsbury, Edmonton, 
Fort Saskatchewan, Frank, Grassy Lake, 
High River, lunisfail. I'm*. Irvine, 
Lacombe, Langdou. Lethbridge, Lethbridge 
(North Ward), MacLeod, Medicine Hat, 
Oko'.oks, Pincher Creek. Stirling, Strath­
more, Three Hills, Wainwright.

BRITISH COLUMBIA—Prince Rupert, Vancouver 
Vancouver'"Mount Pleasant), Victoria.

—THE-

Standard Loan Co.
We offer for sale debentures bearing Interest 

at FIVE per cent per annum, payable hall- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha­
sers have tor security the entire assets of the 
Company.

Caglta^A^Snrglu^Asset^thMOjOOOOO
Total Assets....................... 2.600.000.00

President : ALEXANDER SUTHERLAND. 
Vlce-Pres. A Man. Director : W. B. DINNICK. 

Directors :
Right Hon. LORD 8TRATHCONA end

MOUNT ROYAL, O.C.M.Q 
J. A. Kammerer. David Rats. R. H. Greene. 

Hugh 8. Brennan. J. M. Roberta 
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide A Victoria Ste. Toronto

THE STANDARD BANK OF CANADA.

Dividend No. 79.

NOTICE is hereby given that a Divi­
dend of THREE PER CENT for the cu­
rent quarter ending the 31st of July, 
1910, being at the rate of TWELVE PER 
CENT PER ANNUM upon the Paid-up 
Capital Stock of this Bank has been de­
clared, and that the same will lie pay­
able at the Head Office of the Bank 
and its Branches on and after MON­
DAY, the 1st of August, 1910, to Share­
holders of record of 21st July, 1910.

By Order of the Board,
GEORGE P. SCHOLFIELD.

General Manager.

THE CHARTERED BANKS.

The Bank of Ottawa
ESTABLISHED 1874.

Capital Authorized.. $5,000,000
Capital Paid-up.........  3,297 550
Rest and Undivided 

Profits.................... 3,753,469

The Bank transacts every description 

of banking business and gives the most 

careful attention to any banking or 

financial matters entrusted to it.

Traders Bank of Can.
CAPITAL and SURPLUS . .$ 6,550,000 
TOTAL ASSETS.........................$43,000,000

BOARD OF DIRECTORS:
C. D. Warren, Bsq...............President
Hon. J. R. Straiten. ...Vice- Pres Ideal.

C. Kloepfer, Eaq., Guelph; W. J. Sheppard, 
Bsq., Waubauabene; C. 8. Wilcox, Efea., 
Hamilton; B. F. B. Johnston, Esq., K.o., 
Toronto; H. 8. Strathjr, Bsq., Toronto.

HEAD OFFICE, TORONTO.
STUART STRATH Y 
N. T HILLARY....
J. A. M. ALLEY----
P. SHERRIS ..........
J. L. WILLIS.............

__ General Manager
Asst. Gen. Manager
............. ......Secretary
....................Inspector
..Auditor to the Board

ONTARIO:
Alma
Appin
Arthur,
Aylmer,
Avon 
Ay ton,
Beeton,
Blind River,
Brldgeburg,
Brownsville,
Bruce Mines
Burlington,
Cargill,
Chapleau
Clifford,
Collingwood,
Drayton,
Dryden
Durham,
Dutton,
Elmira,
Blora,
Embro,
Embrun
Fergus,
FV>rt William, 
Glencoe,
Grand Valley,
Guelph,
Hailevbury
Hamilton,
Hamilton, East.
Hamilton, Mkt.
Harr let on,
Ingeneoll,
Kenora.
Kincardine,
Lakefield,
Leamington,
Lien's Head,
Lynden
Massey,
Matheson
Mount Elgin

Moynt Forest, 
Newcastle, 
North Bay, 
Norwich,
Orillia,
Ottawa,
Otterville,
Gwen Sound,
Paisley, Ont.
Porcupine
Port Hope,
Prescott,
Putnam
Ridgetown,
Ripley,
Rockwood,
Rodney.
St. Catharines. 
St. Mary’s, 
Sarnia,
?au!t Ste. Marie 
Schomberg, 
Spencerville 
Springfield. 
Steelton 
Stoney Creek, 
Stratford. 
Strathroy, 
Sturgeon Falls 
Sudbury, 
Tavistock, 
Thamesford 
THsonburg. 
Toronto Br’ches 
Avenue Road 
Dan forth Ave. 
Gcrrard & Jones 
Gerrard & Main 
King & Spadlne 
Queen and 

Broadview 
Yonge and

Colborne 
Yonge & Bloor

Yonge and
Richmond 

Union Stock Yds 
Tottenham, 
Tweed 
Vars
Wards ville 
Warsaw 
Waterdown, 
Webbwood.
W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter
ALBERTA:
Bciseker
Calgary
Camrose
Dldsbury
Edmonton
Ersklne
Fox Coulee
Gadsby
Gleichen
Holden
Stettler
8ASKATC WAN
Forget
Regina
Rosetown
Saskatoon
Zee landia
MANITOBA:
Winnipeg,
B. COLUMBIA 
Fort George 
Stewart 
Vancouver

QUEBEC
Montreal

AGENCIES: London, The London City and Mid­
land Bank. New York, The National Park Bank. 
Chicago. The First Na tonal Bank. Buffalo, The 
Marine National Bank.

UNITED EMPIRE BA Nr
of Canode.

Heed Office, SSbJffig- Toronto.
Conservative investor» will And a safe 
paying propoeltion in this New Canadian 
Bank Stock (issued st par). Allotments 
will be made to early applicants.
Gserge P. Rsld, General Manager.Toronto, 22nd June, 1910.
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THE CHARTERED BANKS.

THE

Royal BankofCanada
INCORPORATED 1869.

Ua.pital Paid-up........................... . . $5,UUU,UUU

Reserve & Undivided Profits. $5,928,000

HEAD OFFICE, - MONTREAL.
Hoard of Directors;

THE CHARTERED BANKS.

La Banque Nationale
, Founded in 1860.

Capital.......................  $2,000,000
^ Reserve Fund............ 1,200,000

H. 8. HOLT. Esq.. Pres. 
Wiley Smith, Esq.
Hon. D. Mackeen, Esq. 
James Redmond Esq.
F. W. Thompson, Esq.

T. J. Drummond, Esq.

E. L. PEASE, Esq.,V.-P. 
(J. R. Crowe, Esq.
D. K. Elliott, Esq.
W. H. Thorne. Esq. 
Hugh Pa ton, Esq.

W. B. 1 orrance, Esq.
E. L. PEASE, OEN. MANAGER 

W. B. Torrance .. .. Supt. of Branches 
C. E. Neill and F. J. Sherman, Asst. Gen. Mgrs. 

BRANCHES:

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S.
Antigouish. N.S.
Arthur, Out.
Bathurst. N.B.
Bowmanville. Ont 
Brandon Man.
Bridgewater, N.S.
Burk’s Falls, Out.
Calgary, Alta.
Camnbellton, N.B.
Charlottetown P.E.I.
Chilliwack, B.C.
Chippawa, Ont.
Clinton, Ont.
Cobalt, Out.
Cornwall, Ont.
Cranbrook, B.C.
Cumberland, B.C.
Dalhoutiv. N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N. B.
Elk Lake, Ont.
Elmwood. Ont.
Fredericton, N.B.
Galt, Out.
Gowganda, Ont,
Grand Falls, N.B.
Grand Forks, B.C.
Guelph, Out.
Guysboro, N.S.
Halbrite, Sask.
Halifax, N.S. (2 Bobs.)
Hamilton, Ont.
Hanover, Ont.
Ingersoll, Out.
Jacquet River, N.B.
Joliette, P.Q.
Kelowna, B.C.
Kenilworth, Ont.
Ladner, B.C.
Llpton, bask.
London, Ont.
Londonderry, N.S.
Louisburg, C.B.
Lumsdvn. Sask.
Lunenburg. N.S.

Agencies in Cuba: Caibarien, Camaguey, Carde­
nas, Cienfuegos. Havana, Havana—Galiauo Street ; 
Manzanillo, Matanzas, Mayari, Sagua, Santiago de 
Cuba. San Juan (Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street.

Advertise in the...............

JOURNAL OF COMMERCE.

............... It will pay you.

The Provincial Bank
Head Office : 7 and 9 Place d’Armes, Montreal, Can 

87 Branches in the Province of Quebec.
CAPITAL AUTHORIZED................ $2,000,000.00
CAPITAL PAID-UP............................. 1,000,000.00
RESERVE FUND................................. 361,358.98

BOARD OF DIRECTORS;
President : Mr. H. Laporte, of Laporte, Martin & Co 

Director of The Credit Foncier Franco Canadien.
Vice-Pros. ; Mr. W. F. Careley, of The Wholesale 

Firm of Careley Sons and Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “ C.P.R. Co.”
Mr. Alphonse Racine, of “A. Racine & Co.” Whole- ; 

■ale Dry-Goods. Montreal.
Er. E. P. Lachapelle, Administrator Credit Fonder ' 

Franco Canadien.
Mr. Tancreda Bienvenu, General Manager.

Maitland, N.S.
Moncton, N.B.
Montreal. Que. 
Montreal, Stanley St. 
Montreal, Seigneurs St. 
Montreal Annex 
Moose Jaw. Sask. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Alb» rni, B.C.
New Westminsier, B.C. 
Niagara Falls, Ont. 
Niagara-Falls Centre 
Oshawa, Ont.
Ottawa. Ont. (3 Bchs.) 
Pembroke, Out. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Essington, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C.
Prince Rupert, B.C, 
Regina, Sask.
Rexton, N.B.
Rosslaud. B.C.
St. John, N.B. (2 Bchs.) 
St. John's, Ntid.
St. Paul, (Montreal) Que. 
Sack ville, N.B.
Sal mo, B.C. 
Shubenaeadie, N.S.
South River, Ont.
Summerside, P.E.I. 
Sydney, C.B.
Tillsonburg, Ont. 
Toronto, Out. (3 Bchs.) 
Truro, N.S.
Vancouver. B.C. (8 Bchs.) 
Vernon, B,C.
Victoria. B.C.
Welland, Ont. 
Westmount. P.Q.

“ Victoria A ve. 
Weymouth, N.S. 
Winnipeg, Man.('2 Bchs,) 
Woodstock. N.B.

Our System of Travellers’ Cheques
was inaugurated a year ago 
and has given complete satis* 
laction to all our patrons, as to 
rapidity, security and economy.
The public is invited to take 

advantage of its facilities.

Our Office in Paris
Rue Boudreau, 7 Sq. de i’Opera

is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, pay­
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

Union Bank of Halifax
Established 1856.

142 Notre Dame St., West,

MONTREAL-.

Careful attention devoted to all De­
partments of Banking.

INTEREST ADDED Twice each year 
on Savings Accounts of $1.00 or lar­
ger amounts.

Collection receive SPECLAL Atten­
tion.

C. A. GRAY. MANAGER.

EASTERN ™KSS!.“
Capital .. .
Reserve Fund

$3,000,000
. 2,100,000

HEAD OFFICE SHERBROOKE, Que.

With ever seventy three branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for

Collections and Banking Business
Generally

in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

THE CHARTERED BANKS.

J The Quebec Bank
j HEAD OFFICE.................................. QUEBEC
I Founded 1818. Incorporated 1822.
! CAPITAL AUTHORIZED............................$3,000,00i

CAPITAL PAID UP.......................................2.500.000
REST.................................   1,250,001

DIRECTORS:
JOHN T. ROSS........................... President

VESEY BOSWELL...............Vice-President
Gaspard LeMoine W. A. Marsh 

Thos. McDougall. G. G. Stuart, K C. J. E. Aldred.
BB. B. STEVENSON................. General Manager.

BRANCHES:
Quebec, St. John St. Pembrooke, Ont.
Quebec, St. Peter St. Shawinigan Falls, Que. 
Quebec, Upper Town Stanfold, Que., sub ag.
Quebec, St. Roch Sturgeon Falls, Ont.
Inverness Que. St. George, Beauce, Q.
La Tuque, Que. Thetford Mines, Que.
Montreal, Place d’Armes Thorold, Ont.

do St. Catherine E. Three Rivers, Que.
do dt. Henry Toronto, Ont.

Ottawa, Ont. Victoria ville, Que.
St. Romuald, Que. Ville Marie, Que.
Black Lake, Que. Winnipeg, Man.
Montmagny, Que.

AGENTS:
London, Elis’.— Bank of Scotland. Boston 

— Boston National Shaw mut Bank New York, 
N Y.—Chate National Bank Philadelphia, Pa.— 
Girard National B.nk. Parih, France.—Credit 
Lyonnais.

Imperial Bank
Capital Authorized...$ 10,000,000 
Capital Subscribed .. 5 575.000
Capital Paid-up.........  5,330,000
Reserve Fund........... 5,330,000

DIRECTORS :
D. R. WILKIE, Pres. 
Wm. Ramsay of Rowland 
James Kerr Osborne 
Peleg Howland 
Cawthra Mulock 
Elias Rogers

Hon. R. JAFFRAY, V.-P. 
William Whyte, Winnipeg 
Hon.Richard Turner, Que 
Wm. H. Merritt, M. D., 

(St. Catharines)
W. J. Gage

Head Office, Toronto.

ONTARIO
Amherstburg
Bel wood
Bolton
Brantford
Caledon East
Cochrane
Cobalt
Cottam
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt
Gowganda 
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Kenora 
Listowel 
London 
Marsh ville 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the- 

Lake
North Bay, 
Ottawa

BRANCHES
Palgrave 
Port Arthur 
Port Colborne 
Port Robinson 
Ridgeway 
Sault Ste. Marie 
South Woodslee 
St. Catharines (2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
Woodstock

QUEBEC 
Montreal 
Quebec (2)

MANITOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2)

SASK* WAN 
Balgonie 
Broadview 
Hague 
Moosejaw

North Battleford
Prince Albert
Regina
Rosthern
Saskatoon
Wilkie

ALBERTA
Athabasca

Landing
Banff
Calgary (2) 
Edmonton (2) 
Lethbridgei i 
Red Deer 
Strath cona 
Wetaskiwin

B. COLUMBIA 
Arrowhead 
Cranbrook 
Fernie 
Golden 
Kamloops 
Michel 
Moyie 
New Michel 
Nelson 
Revel stoke 
Vancouver (8) 
Victoria

Agents : Loudon, Eng., Lloyds Bank Limited, N Y. 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit.

The Dominion Savings 
and Investment Society,

Masonic Temple Bldg., LONDON, Cam.

Interest at 4 per cemt payable half- 
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.
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THE

HOME BANK OF CANADA.
Head Office :

8 King Street, West, Toronto.

SIX OFFICES IN TORONTO.

1W ENT Ï-EIGHT BRANCHES IN
ONTARIO AND THE WEST.

COLLECTIONS PROMPTLY MADE 
AND REMITTED.

JAMES MASON General Manager.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

aad The Toronto Clearing House.
AUTHORIZED CAPITAL.................... #1,000,000

HEAD OFFICE, TORONTO, ONT. 
Branches and Agencies throughout the Farming 

Districts of Ontario.
W. R. TRAVERS, General Manager.

Try..

The Journal of Commerce

for an advertisement

E

DEVOTED TO.

ÏW*

Commerce, F’inance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers.............$3 a year
British Subscribers.................. 12s. 6d.
American “ .... . .$3.52 a year
Single Copies.............................. 25c each
Extra “ (5 to 50) .... 20c “

(50 to 100). ..15c “
“ (100 and over) 10c

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return 
■nused manuscripts.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors ;
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Ai kins, M.D , F.R.C S., 
Trea. Medical Con.Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
R. Y. Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd. 
Noel Marshall, Pres. Standard Fuel Co , Ltd. J. T. Gordon, Pres. Gor­
don, In nsides, Fares, "o., Winnipeg. J. H. Tilden, Pres. The Gurney, 
Tilden Co., Ltd., Hamilton.

F. VV. BROUGH ALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

the METROPOLITAN BANK
Capital Paid Up .............................
Reserve and Undivided Profits__ ......... 1,307,809.25

H6HD OFFICE. — TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, 
private houses.

M1AV'

*
or

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd.
Ha ITliltOn, Canada.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have It.
Bridge builders, track layers, and structural metal workers 

have colletant use for It.
Send for description,

A. B. JARDINE 8 CO..
HESPELER, ONT.
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“STANDARD” TWIST -gEjkLs
Are Standard in all machine shops.

Large Stocks are carried by

Caverhill, Learmont & Co.
MONTREAL AND WINNIPEG.

LEGAL DIRECTORY. LEGAL DIRECTORY.

ONTARIO—Continued.Price of Admission to this Directory is 
910 per annum.

NEW YORK STATE.
NEW YORK CITY .. . David T. Davis

(Counsellor and Attorney-at-Law. )
Davie, Symmes ft Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L. 
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,- 

PROVINCIAL BANK BUILDING,

7 Piece d'Armel, Montreal, Cen.
Cable Address, “Laloi." Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

SARRLQE LICENSES ISSUED

Commiielouer lor the Provinces of Quebec * Ontario. 
Mechanics' Building, 201 ST. JAMES STREET, 

MONTREAL. Tel. Main 2498.

ONTARIO.

ARN PRIOR..............Thompson ft Hunt
BLENHEIM..........................R. L. Cornell
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes ft Hendersen
■ROCKVILLE.................. H. A. Stewart
CANN1NGTON........................A. J. Reid
CARLETON PLACE.. . . Colin Melntoeh
DKSERONTO.............Henry R. Bedford
DURHAM............................. J. P. Telford
GANANOQUE.....................J. C. Rose
GODERICH............................E. N. Lewis

INGERSOLL........................ Thoa. Welle
.KEMPTVILLE....................T. K. Allan
LEAMINGTON..............W. T. Easton
LINDSAY...............McLaughlin ft Peel
USTOWEL.................... H. B. Morphy
LONDON.....................W. H. Bertram
L’OKIUINAL...........................J. Maxwell
MITCHELL.............. Dent ft Thompson
MOUNT FOREST..............W. C. Perry
NEWMARKET.. .. Thoa. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay
OSHAVVA..........................J. F. Grierson
OWEN SOUND .. .. ..A. B. Greaser 
PETERBOROUGH .... Roger ft Beenet
PORT ELGIN...................J. C. Dalrymple
PORT HOPE .. .. Chisholm ft Chisholm
PORT HOPE.............................H. A. Ward
PRESCOTT................ F. J. French, K.C.
SARNIA.......................................A. Weir
SMITH’S FALLS,

Levell, Farrell ft La veil
ST. CATHARINES, E. A. Lancaster, MJ».
ST. THOMAS....................J. 8. Robertson
STRATFORD . MacPherson ft Davidson
TRENTON ... MacLellan ft MacLaUaa
TEES WATER............. John J. Stephens
THORNBURY............................ T. H. Dyie
TILSONBURG.............Dowler ft Sinclair
TORONTO..............................Jaa, R. Boaf
VANKLEEK HILL, F. W. Thlstiethwaite 
WATFORD . Fitzgerald ft Fitzgerald
WELLAND................ L. Clarke Raymond

LEGAL DIRECTORY.

WINDSOR .. Peterson, Murphy ft Sais
WIN GUAM...............Dickinson ft Holmes
WALKERTON.................. .. A Collins
WALKERTON...................Otto F. Klein

QUEBEC

BUCKINGHAM.................. F. A. Baudry
MONTREAL. . T. P. Butler, K.C,D.OU 

180 St. James St., Tel. Main 242ft
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG............... F. X. A. Girona

NOVA SCOTIA.

AMHERST.............Townshend ft Rogers
ANNAPOLIS ROYAL .. H. D. Rugglea 
BRIDGEWATER .. Jss. A. McLean, K.G
KENTVILLE..............Roecoe ft Dunlop
LUNENBURG.................. •• 8. A. Cheeley
PORT HOOD....................8. MscdonneD
SYDNEY.............. Burchell ft McIntyre
YARMOUTH..................E. H. Armstrong
YARMOUTH . . .. Sandford H. Peltee

NEW BRUNSWICK

CAMPBELLTON............F. H. MeLatehy
SUSSEX.........................White ft AlUese

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod ft Bentley

MANITOBA

PILOT MOUND.............. W. A. DonaM

BRITISH COLUMBIA.

NEW WESTMINSTER ft VANCOUVER, 
Martin, Weert ft McQuarris

NORTH-WEST TERRITORY.

CALGARY............... Longhead ft Benesdt
| EDMONTON .. ..Harry H. Roberta* 
l RED DEER, Alberta .. Geo. W. Gres*

Advertise BOILER SHOP.
in the . .

“Journal of 
Commerce ”

It reaches every 

class of Tradf.

TUE STEVENSON BOILER, MACHI NE SHOP AND FOUNDRY WORKS A1 
PETROLIA, ONT., (now of twenty year’s standing), continuée to make Marine, 
Stationary and Portable Boilers oi ill Linds. The Canadian Oil Wells and Ra- 
finera and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for welt-drifting purposes it has e*t 
many boilers to Germany, Austria, India and .Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pane, Steam Boxes tor Stave and Hoop 
Mills, and any deeired work in Plate or Sheet Steel or Irou, aa weU as all pro­
ductions of Machine Shops, including 8 team Engines and Castings in Iron sad 
Brass.

Having a fuH outfit of machinery and tools, including Steam Riveter, and msa 
of long experience, it hrvWee eoaspaelsoo of the quality at Ms work, with a** 
shop in Canada.

URTHtiH KAVAHAGH, J. H- PAlRBAfl^,
MANAGER. reoPBnm.
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SUGARS —THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU QET

SUN FIRE
Founded AJ3. 1710.

Extra, Granulated
AND OTHER GRADES OF REFINED.

Supply your customers with only the lest sugars obtainable IT WILL PAY,

Manufactured fc>y the

Canada Sugar Hefining Co., Limited, MONTREAL, Due

Head Office, Threadneedie St, London, Eng.
The oldest Insurance Co. in the World. 

Canadian Branch:—15 Wellington St B 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & Jt HNSON, 26 St. Sacrament St.
Agents Wanted in all Unrepresented Districts.

BADGERS

Tu,r.B'>c
ft Stop Tur

Walter R. Wonliam&Sons.
MONTREAL.

Agente for Canada.

COMMERCIAL SUMMARY.

—Switzerland porduces $8,000,000 
worth of chocolate per annum.

•—London clearing house ctotal for 
week ending July 7, 1910. $1,635,131.

—The output of gold at the Rand in 
June was 625,181 fine ounces, valued at 
£2,655,602.

For Sale
A well finished CHERRY COUNTER 

about 20 feet long by 3 feet wide with swing 
door. Was made for the Equitable Life Assu­
rance Company of New York.

—.ALSO:—

A high CABINET DESK, made for the 
above institution ; all in good order.

Address

Journal of
Commerce,

MONTREAL

—Over $1.000.000.000 new securities 
were issued in the United States during 
the first six months of 1910.

—Ontario’s successiofi duties for the 
month of June amounted to $57,875 com­
pared with $41,059 last year.

—The Canada Machinery Corporation, 
Limited, of Toronto, has been incorpor­
ated, with a capital stock of three mil­
lion dollars.

—The Department of Trade and Com­
merce is arranging to send en exhibit of 
Canadian wheat to the exhibition of 
wrheat products to be held at Marseilles 
in September.

—Bank clearings for the first week of 
July show substantial gains over pre­
ceding years ait nearly all cities and re­
flect heavy half-yearly settlements 
through the banks, total exchanges for 
the week at all leading cities in the 
United States being $3.022,600,468, 11.2 
per cent larger than in the correspond­
ing week a year ago.
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—While the production of copper for this month will be 
about 131,500.000 pounds, at the present rate in the United 
States, the world’s consumption is less than 100.000.000 pounds 
o. month. Naturally prices are not very likely to increase.

—The Dominion Bridge Co., Luchino, has begun the work of 
widening the stone substructure of the C.P.R. bridge, in pre­
paration for the new double track steel bridge to be erected. 
The weight of the new structure is to be between 10.000 and 
20.000 tons.

-To the Trade and Commerce Department J. A. Chcsley, 
Commissioner at Cape Town, reports a notable betterment in 
South African trade conditions. The imports last year in­
creased by C3.000.000 and the exports by C5.000,000. The 
outlook for trade with Canada is much brighter.

New prices for jute are. by arrangement with Calcutta, 
never «pioted before June 1, when the year’s trading begins. 
This year, though the acreage is low the crop is heavy and 
new jute lias opened at £ 14 10s in Dundee, receding to 114 
5s. In India old jute is still being ottered at C13 17s fwl.

—The spring silk industry of Japan this year is in excellent 
condition. Although there was hail ami frost in certain dis­
tricts, yet. nothing serious resulted. The estimated amount 
of cocoons is about the same as hist year, and their-market 
price will probably be 5 yen a kwanmie for first class, and 4.80 
yen for second class.

The old physician was an enthusiastic angler in every 
sense of the term. While on his way home from a fishing 
trip lie received an emergency call. The proud, newly-made 
father was impatient to have the child weighed, hut couldn’t 
find the steelyards; so the physician had to use the pocket 
scales with which In» weighed his fish. ‘‘Great Scott. Doctor!” 
exclaimed the bather, as he saw the pointer go up. “Thirty- 
seven and a half pounds!”

Foreign interference is claimed by the master builders to 
lx* fonum-ting the strike of bricklayers in Montreal. The 
headquarters of the union directing the movement are in 
India impolis, and the contractors are making their fight 
against formal recognition of the rights of the union, on na­
tional grounds. Much inconvenience is being caused in the 
bidding trade, and as there are no wages disputes to settle, 
the men are being subsidized by the union to continue their 
fight .

Vancouver. B.C.. is to hold a National Apple Show at Die 
end of October, with prize lists of unusual value. Those for 
ear load of fruit run from $1,()00 down to $250 in the A1 class, 
and from $500 to $100 in the Class 1. For the biggest apples 
shown in a s|>ace 0 ft. by 9 ft. prizes from $150 to $25 are 
offered, and for the “biggest apple on earth” $100. $30. $25,
and $10. The list is large and valuable, and the Committee 
has Earl Grey for lion. President, and Sir Tlios. Shangbncssy 
for President.

— The loss from fire in the V.S. National Forests during 
19o0 was much less than that of the preceding year. Three 
hundred and sixty thousand acres were burned over in 1000. 
as against 400.000 acres in 1008. In 1000 170,000,000 board 
feet of timber was consumed, as compared with 230.000.000 in 
1008.. Tlio loss in value of timber destroyed was less than 
$300.000, only two-thinls of that of 1008. Damage to repro­
duction and forage in 1909 was less than one fourth of that 
of the preceding year.

—The plans of the new Quebec Byidge are now before bridge 
builders, being the joint production of Messrs. Fitzmauric*, 
of London, Eng.. Modjeska. of Chicago, and Vantelet. of this 
city, assisted by Messrs. Phelps Johnson, an experienced 
builder of bridges. TTolgate, the Well-known consulting engin­
eer, and Noble. It is being rumoured that the foreign en­
gineers have felt that their Canadian confrere was too insist­
ent upon his own opinions being regarded, and have placed 
their resignations in the hands of the Government.

—The G.T.R. has won in the contes-t before the Massachu­
setts Railway Commission, with the New Haven R.R., which 
sought to revive alleged old charter rights against the Can­

adian line on patriotic grounds. It was shown, however, that 
the Central Vermont, under whose chartered rights the G. 
T. R. application was made, xvas distinctly a New England 
line1, and that the connection with the great Canadian system 
was well, worth consideration. Possibly an independent en­
try into Boston will no.w he secured by the Grand Trunk.

- The July 1 report furnishes data concerning corn, of which 
a record planting is indicated, the area for the whole United 
Stoics being estimated at 114.083.000 acres, against 109,006,- 
000 acres in 1900. or a gain of 4 per cent. Furthermore, the 
condition of the crop is above the average of recent wars, be­
ing reported for July as 85.4. This compares with 89.3 on 
the same date last year, but with 82.8 in 1908. 80.2 in 1907 
ami a 10-year mean of 85.1. Making due allowance for the 
increase in area referred to. the present- outlook with normal 
■weather hereafter is for a yield in excess of the 2.772 million- 
bushel outturn of 1900.

- The statement of revenue of the Montreal Harbour Com­
missioners for June shows a substantial increase over the fig­
ures for the corresponding period in 1009. The receipts from 
the collector of customs on imports and exports and from the 
wharfinger for local traffic, were $58.781. compared with $51,329 
for the previous June. The local traffic revenue jumped from 
$3.329 in June. 1909. to $8,281 for the month just ended. The 
total revenue from the opening of navigation was $112.840, 
against $88.054 in 1909. an increase of $24.785. Up to Julv 1, 
234 ocean-going vessels with a tonnage of 091.952. arrived in 
port, an increase of 10 ships and some 08.000 tons.

—Advices from the linen makers in Belfast say:- “The 
market, is still without any change of quotable extent, and 

prospects seem to point to a quiet business for some time to 
come. The spinning branch continues very sluggish. and. 
with a general feeling on the part of buyers that yarns will be 
cheaper, it is hopeless to expect any increase rn the demand. 
Ibices are nominally unchanged, but spinners here and there 
would doubtless make some concessions for business in quan­
tity. The manufacturing end. as regards new orders, is dull, 
but makers are all busy on old contracts. Finished linens 
are in fair request. The States and South are flat.”

1 lie financial statement of the Dominion for the -first 
quarter of the present fiscal year shows an increased revenue 
of $4.741.981. as compared with the corresponding three 
months of last year. For the last month the increase was 
$1.933.779. Hie quarter’s revenue totalled $26.‘134.853, and 

the revenue for June $9.612,67*. Expenditure on consolidat­
ed fund account for the three months was $8.833.107, an in­
crease of only $16,500. Expenditure on capital account for 
the quarter totalled $3,150.035, a decrease of $864.263. Dur­
ing June the net debt of the Dominion decreased by $2.333,467, 
the debt at the end of the month being $322.405,328.

—Fashions of clothing among Christians and Jews m Bag­
dad. as also among Mohammedans of the higher classes, are 
changing, and there is a general tendency to adopt European 
styles. There is, consequently (writes Mr. J. G. Lorimer, 
H.M. Consul-General there), a growing demand for fancy 
suitings, fabrics of wool, silk, and cotton, hosiery, underwear, 
and ready-made suits and costumes of the cheaper sorts. 
Such articles were formerly ordered in small quantities from 
Constantinople, but now that the demand has increased the 
importers have begun to deal directly with the manufactur­
ers. For one shop doing business in these goods a short 
time ago there are now a dozen.
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—Though restrictive enactments with reference to their sale 
have been passed, the consumption of cigarettes in Canada 
last year increased by almost a hundred million, exclusive of 
importations. The number of Canadian made cigarettes en­
tered for consumption was 451,090,138, as compared with 256,- 
756,130 in the fiscal years of 1909. Foreign made cigarettes 
are classified by the pound by the customs and the importa­
tions amounted to 35,049 pounds, against 35,882 in the corres­
ponding year. The number of domestic cigars entered for 
consumption in the year was 205,820,851, compared with 192.- 
105.371 in 1909. Importations * of cigars totalled 106,738 
pounds. The cut tobacco production was 338,980 pounds.

—Germany is making a determined bid for the diamond 
trade of the world, according to the report made to the U.S. 
Government by the American consul at Antwerp, whither 
most of the diamonds found in the German colonies in South 
Africa, are being sent for cutting. The consul reports that 
Germany has expended $50,000,000 in improving conditions in 
South Africa, and will get all this money back in the diamond 
trade. The government has sold the entire* diamond .monopo­
ly to one firm, on condition that 80 per cent of the total pro­
fits shall go to the government. The German mines are on 
the surface, and diamonds can be mined from 50 cents to $2 
a carat, while in the deeper British mines the cost runs from 
$4 to $5 a carat.

lake the Irish and Scotch distillers, the .tobacconists of 
the United Kingdom have discovered that the increased tax 
on pipe tobacco, cigars and cigarettes has resulted in a heavy 
decrease in consumption. The duty oil eigr rs now is $1.50 a 
pound regardless of quality. The humble stogie and the 
lordly perfect*) are taxed alike. The duty on cigarettes is 
$1.10 a pound. The duty on. ordinary manufactured tobacco 
is 92 cents a pound. The secretary of the wholesale tobac­
conists’ society reports that since the Lloyd-George budget 
took effect over a year ago there has been a decrease of over 
nine million pound*} in consumption of all forms of tobacco. 
The Chancellor of the Exchequer is undisturbed and hasn’t 
reduced the tax a penny in his new budget.

—Like their British confreres, Russian manufacturers are 
being driven to resort to many menus in order to supply raw 
cotton for their mills at living prices, and if the gambling 
continues in the United States, as in 1909. they say without 
qualification, that they will organize for the purpose of pro­
moting some gigantic scheme of irrigation which, in time, will 
make them independent of American cotton growers, and 
w hen that period arrives they positively affirm that they will 
refusa to purchase American cotion at any price. They are 
fully cognisant of the situation, and because of the undesir­
able predicaments in which they have so often been placed, 
especially during the past year, by the abnormal conditions 
forced upon the American market by speculators, their hos­
tility toward American methods is not of momentary dura­
tion. and they will strain every nerve to divorce t-liemselves 
from American connections for all time to come.

-To an increasing extent the manufacturing world is be­
ing asked to look at substitutes for rubber; and there is a 
colossal fortune for the inventor who can put on the market 
something which, though not rubber, has its appearance and 
qualities, and is cheaper. There is about to be floated In 
Liverpool a company with a capital of £250,000 for putting 
on the market an artificial rubber, the invention of a British 
chemist. For many years this gentleman has experimented 
in the direction of producing a satisfactory substitute for 
rubber, and he believes that success has at last crowned hie 
labour. Experts in London, Liverpool and elsewhere have, 
it. was stated, says Canada’s Trade Commissioner at Manches­
ter, been nonplussed by this patentee’s invention, and have

taken a sample of his production for a bit of the real thing. 
It can be produced at a fraction over a shilling per pound, and 
among the qualities claimed for it is a resiliency equal, if not 
superior, to nature’s product.

—The Agricultural Department at Washington has issued 
its July crop report. It showed that worst expectations had 
been fulfilled regarding spring wheat; for last month one- 
third of the country’s spring wheat crop was destroyed, con­
dition on July* 1 being 61.6 per cent, against 92.8 a month 
before. Xo such low condition for July had been reported in 
ten years past ; from 61.6 the Produce Exchange statistician 
figured a loss to the crop last month of nearly 90.000,000 bush­
els. The spring wheat crop null be smallest of any in the 
past ton years. For winter wheat the Government report 
was more favourable than had been anticipated, a July 1 
condition of 81.5 per cent being reported, indicating a crop 
on a level with last year. Foi* corn, the report was highly 
favourable, giving promise of the largest crop in our history. 
The amount of wheat remaining on farms is estimated by 
the Government at about 38,739.000 bushels, as compared with 
43.062.000 a year ago. and 38.708.000. the ten-year average.

—«Canadian people last year consumed more of liquor and 
less of beer than in the previous year, according to official 
statistics of the Department of Inland Revenue just issued. 
Of spirits the consumption per head of population in the last 
fiscal year was .815 gallons, of beer 5,276 gallons, of wine 
.97 gallons, and of tobacco 2.940 pounds. In the fiscal year 
of 1909 the consumption of spirits per head was .806 gallons 
of beer 5.348 gallons, of wine .085 gallons, and of tobacco 2.- 
910 pounds. The latter increase in consumption is not out 
of proportion to the increase in population and compared with 
the old days there is a. substantial decrease. Thirty years 
ago two gallons of liquor were consumed for every head of 
population, now it is less than a gallon. Twenty years ago 
the consumption of liquor was .883 per head and of beer 
3.360 gallons. In 1900 liquor had fallen- to .701 and beer in­
creased to 4.364 gallons per head, as compared with ten years 
ago the increase in spirits is .114 gallons per head and of beer 
.912 gallons. The wine consumption is not growing much. 
T wenty years ago it was .104 gallons and ten years ago .85 
per capita. Now it is .97.

—Dispatches from branch offices of R. G. Dun and Co. 
in Gaimda. state that although there was a fair volume of 
business during the week activity was not so pronounced a* 
a -while ago. This, however, is usual at this time of year, 
which is the period when holidays are taken and many houses 
take stock. The hot weather is very' beneficial to the dry 
goods trade, the demand being great for summer merchandise. 
Many travelling salesmen are out. but they are not doing bet- 
ter -than fair, as in numerous quarters there is a disjwsition 
to defer purchases for the «present. The situation is affected 
by the crop outlook in the North-West, which is not so bright, 
as two weeks ago. and causes some hesitancy in regard to 
ordering winter supplies of general merchandise. It is yet 
too yearly to speak definitely in respect to the final results, 
but conservative opinion is that the yield will be quite ae 
large as last season, the -greater area this year offsetting 
probable damage through hot weather and drought. Leather 
is still quiet and hides are in slow request, with prices tend­
ing downward and some accumulation of stocks. General 
groceries are moving out fa-irlv well and prices exhibit little 
or no change. The demand for sugars is hardly equal to ex­
pectations, considering that the preserving season is nowr on, 
hut although quotations for refined are unchanged, the mar­
ket for raws is stronger. In the building trades there ia 
considerable activity, with a consequent good demand for ma­
terials, structural work, shelf hardware, paints and oils, but 
labour troubles at Montreal threaten the situation at that 
point. Higher prices for wheat and oats are reported and 
there are no exports of the former. Dairy markets.are steady 
and cured meats firm. Exports of cheese are large, shipments 
for the past fortnight exceeding 155,000 boxes.
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The Standard Assurance Co.
OF EDI N BURGH.

Established 1826

HEAD OFFICE FOR CANADA, MONTREAL.
INVESTED FUNDS..................  $61,000,000
INVESTMENTS UNDER CANADIAN BRANCH.............................. 18,000,000
REVENUE...........................................    7,400,000
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Apply for full particulars, D. M. McGOUN, Manager.
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Canada Life
1909 was the Most Successful Year in the Canada Life’s

history, and shows that it is a most satisfactory Company for 
Men to insure in and for Agents to represent.

Address—Canada Life Assurance Co.

The Northern Assurance Co.
OF LONDON. ENGLAND. Limited.

“ Strong as the Strongest.”

Branch Office for Canada, 88 Notre Dame St. West, Montreal.
Income and Funds, 1909.

Accumulated Funds......................................................................................... $37,180,00)
Uncalled Capital.......................................    13,500,000

Total........................................................................................................ $50,680,011
G. E. MOBERLY, Supt. of Agencies. ROBERT \V. TYRE, Man. for Canada. 

Applications for Agencies solicited in unrepresented districts.

First British Fire Office Established 
in Canada, A.D. 1804.

Phoenix Assurance
Co. Ltd., of London, Eng.

(FOUNDED 1782.)
Total Resources, exceed. . .$ 78,500,000
Losses Paid since the esta­

blishment of the Company 
exceed....................................... 350,000,000

Deposit with the Federal 
Government for the secu­
rity of policyholders and 
investments in Can. exceed 2,500,000 

HEAD OFFICE FOR CANADA:
100 St. Francois Xaviar St., Montreal.
R. MacD. Paterson,
J. B. Paterson, Joint Managers.

AGENTS WANTED.

A.dvertise in

THE JOURNAL OF 

COMMERCE.

R. MILSON-STOITH
Financial Agent

Government, Municipal and Railway 
Securities bought and sold. First claae 
Securities suitable for Trust Funds al­
ways on hand. Trust Estates managed. 

GUARDIAN BUILDING

160 St. James St. - MONTREAL

THE CANADIAN JOURNAL OF COMMERCE.

MONTREAL, FRIDAY, JULY 15, 1910.

PURE WATER FOR MONTREAL.

After all that has been said against it, expert opin­
ion of the highest class has declared that the St. Law­
rence' River, Montreal's most easily accessible source 
of water supply, contains the best and purest water 
that could lie desired, if obtained from the proper 
place, and properly filtered before it is used. All the 
best authorities agree that a swiftly flowing, well aerat­
ed stream, is preferable as a source of drinking water, 
to the most beautiful and limpid lake which ever exist­
ed of practically stagnant water. Were it not for the 
defilements of humanity of one sort or another, there 
would he little necessity for any treatment of the St. 
Lawrence water which, after rushing through the ra­
pids between this city and the Great Lakes, has been 
passed by a gentle current over the beautiful settling 
basin of the Lake St. Louis, and then charged anew 
with oxygen in the Sault St. Louis.

The Montreal authorities have adopted as a tem­
porary expedient, a sterilization system, in which a 
nicely calculated use of chloride of lime, dissipates 
nearly all dangerous organic matter. Advised by the 
experts engaged, it is now proposed to spend a large

FIRE LIFE MARINE
Established 1865

G. Ross Robertson & Sons,
General Insurance Agents sud Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1877
P O. Box 994. Private Office, Main 3828

sum of money, probably a million and a half, in instal­
ling a filtration system of a modern sort, which lias re­
ceived the universal approbation of medical men 
Money must not he allowed to count in connection with 
ihe saving of human life, and it is to be hoped that 
every care will be taken, which science can suggest, 
to see that the city is served in the very best manner 
possible in this matter. There is just one point we 
should not like to see missed in obtaining this end. 
And, unfortunately, it is just the kind of a point, ob- 
\ ions enough when attention is drawn to it, which is 
likely to escape ordinary observation.

We refer to the matter of ice supply. It is certain 
that freezing does not destroy the dangerous propagat­
ing powers of the baccili inimical to human comfort 
and life. Ice is cut from the river under some sort of 
direction, so as to ensure its not being taken from the 
immediate vicinity of drainage. The number of dan­
gerous baccili in the river is probably lower in winter 
than in summer. Allowing all that the fact remains 
that, however, careful we may be in boiling or filter-
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The Law Union & Rock Insurance Go.
OF LONDON Limited.
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Alex. 8 Matthew, Manager,
W. D. Aiken, Sub-Manager*
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J. E. E. DICKSON,

Canadian Manager

ing, ou.r drinking water, when we add ice for cooling 
purposes, we are really adding to it unfiltered water. 
When we are so careful about what we give fever pa­
tients and infants to drink, ■ we are greatly nullifying 
the good effect of what we do, when we give the inva­
lids or the babies ice received in the usual way from 
th iceman.

We do not care to labour the matter this warm wea­
ther, but we do suggest that it might be made possible 
for the icemen to derive their supplies of ice for do­
mestic purposes from pure or filtered water. The re­
servoir in which the purified matter settles before it 
enters the mains, would furnish a good deal of ice if 
carefully managed. Artificial plants are largely used 
in some countries to produce ice, as here, for cold stor­
age purposes. Why not enforce a civic by-law com­
pelling the regular sale of ice to be derived from fil­
tered water only ? Possibly enterprise in estab­
lishing such an ammonia, or other process- 
plant, would meet its own reward instantly 
from intelligent people. But, since typhoid suf­
ferers are generally, or at least sometimes, drawn 
from another class, we believe the citv should take the 
matter in hand, and complete the good work it intends 
to take in hand, by passing such a by-law as we have 
mentioned, and seeing that it is thoroughly well en­
forced . Public opinion would support such action, 
and it would probably be found that the increased 
price of ice to the consumer, would be small. We al­
ready pay more than we should for our summer’s ice.

LONDON,—THE WORLD'S MONEY MARKET.

The whole world pays tribute money to Great Bri­
tain. In spite of her tremendous export of manufac­
tured goods, she buys more than she sells, according 
to the trade tables. Her .commercial policy invites all 
the nations of the world to pour in their prod nee free­
ly in direct competition with her own children. When 
she sets out to sell her goods, all markets are closed to 
her, and customs duties have to be paid before she can 
deliver them. And yet Great Britain is increasing her 
wealth and influence year by year, because all the oth­
er countries are in her debt financially, and pay good 
interest for the use of her money. In fact, Great 
Britain is in the position of the man whose financial 
condition is such that his money works for him. and 
produces a good income.

That the old country is really increasing in wealth 
and in ability to act as the banker of the world, is well 
shewn by the figures collected by the London Econo­

mist in its last number. According to these state­
ments, the new capital applied for and issued during 
the first half of the current year, amounted to no less 
than £188,077,000 ($940,385,000). This prodigious 
amount exceeds the issue of any previous twelve- 
months, with the single exception of 1908, when the 
new capital put out at interest came to £192,203,700 
($961,018,500). The figures for the six months do not 
include a trifle of £11,000,000 loaned to Japan for con­
version purposes.

The following table will show to whom this really 
tremendous amount of money, representing the savings 
of the British people, has been lent:-—

Destination of New Capital.

First Half First Half 
of of

Year 1909. Year 1910. 
£ £

United Kingdom—total........................................... 43,887,600

British Possessions—

India and Ceylon...................
South Africa.......................................

12,784,300
2,466,100

26.518.200 
7,130,800

10.767.200

Canada . . .......................................

Australasia ...................................................

Other British Possessions...............

Total................................................................ 59,666,600

Foreign Countries—

Russia..................
Austria-Hungary............
Bulgaria ..............

4,058,000
3,603,600

Finland.................
Denmark..................
Sweden.............7.
Norway..............
France...................

50,000

Turkey .............................

Germany and Possessions................................

Dutuh East Indies .. ..
736,000

± <tiy> orv*
United States......................................

Brazil.............................

Argentine..............................

Chili......................................

Mexico......................................

Cuba........................................

O.u0t).ol/V

1.916 20»
Central America ....
Philippine Islands......................................... 50,000

1,035,00»Other South American Republics .. 

China........................
.. 1.063.300

Japan.................................................................................................. o 7na /«no
Other foreign countries . . 1,552.50»

Total....................................................................

Total for first half-year . 188.077.00»

The Eenomifvt notes that: "Nearly one-half the sum 
which remains in Britain consists of the Exchequer 
bonds. Still, apart from this, the rise in the amount 
retained at home is large wrhen we remember that the 
industrial districts are well able to finance themselves 
without coming to London. Even if we leave out of 
account the issue of Exchequer Bonds, the amount of 
British capital retained in England exceeded the am­
ount sent to any country or colony excepting only 
Canada and the United States, where there are special
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reasons for the large sums raised. Canada is stilt 
a large borrower; but its Government and municipal 
loans only account for about one-half of the total Can­
adian issues in London, the remainder going to assist 
private enterprises. Under ‘Other British Posses­
sions" are included the Straits Settlements, where a 
large proportion of the rubber capital has been invest­
ed. Rubber companies also absorb part of the ten 
millions odd taken by Brazil, but this opines under the 
head of foreign capital creations. Two points stand 
out prominently in the foreign capital figures. First­
ly, there is the enormous amount which has gone to 
finance America, mainly in the form of railroad bonds. 
In the corresponding half of 1009 the United States 
took only two millions, and from this it has risen to 
3(i millions, a huge sum, which (with other large am­
ounts taken in short-term motes) will, it is to be hoped, 
prove adequate to the emergency. The second point 
is the reduction in borrowing by those countries which 
have acquired refutations as absorbers of capital. 
Russia lias been content with less than two and three- 
quarter millions, none of which was required bv the 
Imperial Government. The Argentine Government 
raised no fresh loans, and the total capital sent to Ar­
gentina was under eight millions against over 13 mil­
lions in the first half of 1909. Japan has maintained 
her policy of economy and raised no fresh loans, the... 
onlv1 borrowing operations having been in connection 
with the .conversion of old loans to a lower interest 
basis. Bulgaria and Brazil, however, have returned 
to the market, and foreign Corporations have again 
borrowed heavily,. Budapest having raised £3,000,000, 
while Copenhagen. Constantinople, and Santos, have 
increased their debts by a round £1.000,000 apiece. 
The hulk of the increase in capital sent abroad will 
be employed in the construction of railways and de­
velopment of agriculture or industry. The world, 
therefore, in general, and the British Empire in par­
ticular. mav he congratulated on the fact that its sav­
ings for the half-year, so far as they are represented 
by its greatest capital market, have gone not to finance 
destructive wars, but rather to establish and enlarge 
reproductive undertakings.”.

V.S. TRADE WITH CANADA.

The “American Banker’’ has an article on Trade 
with Canada, which shows admirably how the pendu­
lum has swung away from the opinion formerly held 
regarding this country, and how the subject of recip­
rocity with Canada is considered in the highest finan­
cial circles. We do not believe there is the slightest 
chance of the successful inauguration of a reciprocity 
treaty with the United States in the present temper of 
the Canadian people. But that there should be per­
fect friendliness between the two nations, we consider 
to be of the first importance to our mutual trade. The 
proximity of our enterprising neighbours, makes it 
probable that trade between us will be increasingly 
large, even though we are not partners, in the scheme 
to join Asia and America by a tunnel under Behring 
Stra't :

“Year by year the importance of developing the 
trade of this country with Canada becomes increasing­

ly apparent. The Dominion is now receiving an influx 
of immigration greater than that of the United States, 
and' those settling in Canada are of a better class than 
the immigrants landing in New York. The Dominion 
policy aims to keep out undesirable people and to en­
courage the coming of those who will settle on the ag­
ricultural lands of that country.

It must be remembered that three-quarters of the 
forest area of North America is in Canada, and that 
the Dominion also has half a million square miles of 
the finest wheat lands in the world. During the next 
thirty years the advance in wheat growing, cattle and 
sheep raising, and mining, without speaking of manu­
factures. will be almost without precedent in industrial 
history. Even now in the early stages of this process 
of creating another English speaking nation on this 
continent, Canada is attracting immigration on a scale 
which rivals that of the first half of the 19th century 
in this country.

For these reasons the development of commercial re­
lations between the two countries is of the highest im­
portance. Trade is a reciprocal affair, and not a one­
sided matter in which all the selling and all the profit 
must be on the side of the United States. "Protection 
to American industry sounds well, and has always been 
a popular cry, but protection is a two-edge knife, which 
the Canadian Parliament can wield as readily as the 
American Congress. Unless there is to be a senseless 
and disastrous tariff war in perpetuity, the principle 
of reciproey must be recognized in the trade relations 
of the two countries. The United States needs the 
cattle, sheen, hides, wool, lumber and minerals of the 
Dominion, and Canada can profit vastly by making cor­
responding purchases of manufactures in the United 
States.

Countries which are geographically contiguous, and 
which have mutual commercial interests cannot erect 
high tariff walls a-nd so refuse to do business with each 
other. The extension of trade between Canada and 
the United States will not involve even so much as a 
decrease of the Dominion trade with Great Britain. 
Growth of population in British North America will 
bring increased wealth and greater demands for ex­
ports from the British Isles.

The opening up of Alaska and the established cer­
tainty that the Arctic North-West of the United States 
is within the pale of industrial development, makes it 
clear that a much larger area of Canada is available for 
settlement than was formerly supposed, and the eon- 
struction of a Pacific Coast railroad northward through 
Canada into and across Alaska, and thence under Beh­
ring Strait to Asia, is consummation of the next thirty 
years.’’

DELIVERY BY MOTOR-CAR.

In regard to cleanliness, all housekeepers will hold 
up both hands for the motor-car. Hands which han­
dle the reins, and pat the horses, are pretty certain to 
disseminate a horsey smell amongst the articles de­
livered, whether dry goods, groceries, or “horresoo re- 
ferens-,” bread. The chauffeur who almost perforce 
uses gloves, is free at least from this annoyance. He 
need not travel in an atmosphere studded with flies, 
nor carry the aromy of a stable to side-doors, or up
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private drives. Heretofore, there has been oonveyedx 
also the added impression of the increased respecta­
bility due to larger outlay and expense. It has been 
felt that the motor delivery waggon was an advertise­
ment, expensive, but likely to pay in the end.

We are, however, assured, that there is economy in 
the use of these automobile vehicles. Here, for in­
stance. is an account of the cost of running one of them 
a month, covering 1,146 miles in Pennsylvania:—

Driver at $15 a week................. ...................................... $60.00
Boy at $6 per week.................................................. 24.00
1!>0 gallons gasoline at 14y2 cents ............................... "27.69
15 gallons motor oil at 43 cents.................................. 6.45
2*4 gallons trans. oil at 35'cents................................... 86

$119.00

Repairs during the month average $4.72, which 
brings the total for the month up bo $123.72. On 
the other side of the account is the former cost of de­
livery itemized, viz.:—
2 drivers at $13 a week.................................................. $104.00
2 boys at $4 a week.......................................................... 32.00
2 horses, keep, etc., at $17.50 ......................................... 35.00

$171.00

The balance in favour of the motor car is thus seen 
to be $47.28 per month, which would assuredly much 
more than pay the interest on the cost of the ear, and 
contribute to its original cost.

Or, here again is the cost of running a heavy ton 
and a half car a day in Cleveland, Ohio, which did the 
regular work of two 2-horse teams:—

4y, gallons of gasoline at 11 cents............................... $0.50
1 gallon oil at 40 cents..................................................... 40

Cost of fuel for day.......................................................... $0.90
Day’s wages for driver at $3 .......................................... 3.00
Day’s depreciation on car................................................ ~ 50
Day’s up-keep on car at 75 cents .................................. , 75

Total cost day’s operation...................................... $5.15

The operating cost is greatly in favour of the car 
again, it will be noticed.

It begins to look as though we may soon be within 
sight of the day when there shall be no more horses, 
and their accompaniments of smells, dirt, and flies in 
onr. cities. Now for some benefactor who shall do 
away with the nasty fumes of the petrol, and for .1 

sensible law which shall regulate out of existence the 
nerve racking scream of the auto!

LINENS.

While British crops of flax were well reported on 
right along, unfavourable reports, which were common 
in the early season from the continent of Europe, now 
appear to have been well founded in Russia, Holland 
and Belgium. Prices for the raw material are firm 
a° a consequence, and advances are spoken of in the 
ca>es of fine samples. The demand has been quite

unusually good, and an increased use of this material 
for clothing purposes is evident. In fine sheetings 
the demand is above present satisfaction, perhaps ow­
ing to warmer weather. Manufacturers are well 
stocked with orders in all lines, and this is one line of 
textile manufacturing where the future is fully engag­
ed, and cheerfulness prevails. Rumours of possible 
cheapening are quite out of line with present appear­
ances.

Prominent men in the business declare that the fol­
lowing, from New York, may be considered as repre­
senting current opinions:—

“Since the Lnited States ceased ordering the busi­
ness that has come forward from home interests has 
increased. There has also been a very satisfactory 
scries of orders gathered in Australia and New Zea­
land, while Canadians have been ordering freely for 
the lall and spring trade. Agents here would be glad 
to see some concessions made in prices to meet the 
sentiment prevailing in this country at the present 
time, but those of them who have returned from for­
eign trips say they will be well pleased if thev arc not 
asked to try and merchandise on a higher level.”

ft will he good news for those really interested in 
the hygienic improvements of the age, if it is found 
that the more absorbent, and in every way superior, 
linen is replacing the cheaper cottons which have been 
so largely used of late year. The cultus of the cheap 
must he sickening1 to its demise if this is really the ease.

OSTRICHES.

Ostrich farming in South Africa flourishes to an ex­
traordinary degree. There are more rich farmers in 
the .Oudtshoorn district there than arc to he found, 
perhaps, anywhere else in the world. The Economist 
mentions three brother partners in that region who are 
reputed to enjoy an income of $200,000 per annum. 
The country is drv: but irrigation is carried on to a 
marvellous extent, resembling in the wealth it produces 
the huertas first irrigated by the Moors in Southern 
Spain. Some of the irrigated ostrich lands in Cape 
Colony fetch as much as $1,000 td $1,500 per acre, hut 
these are the fancy prices given by millionaires. The 
South African ostrich breeders began with wild birds 
about 10 years ago. Now, with the aid of lucerne, 
theyr have bred the feather into a vastly superior thing, 
which fetches about $30 a bird for each time they cut 
the feathers—every eight months—and the finest are 
worth $250 to $300 a pound. “Unfortunately, all 
this wealth depends on fgftvale vanity, but so do the 
diamond mines, and the world goes on buying stones.” 
At any rate, if ostriches go in the vicissitudes of fash­
ion the lucerne and the irrigation works will still en­
rich the land. It seems probable, from a recent re­
port of the American Consulate at Monte Video, that 
a similar development may occur in suitable districts 
of Uruguay and Argentina. Of the American ostrich 
or nandu it is said that there were at one time nearly 
100,000 in Uruguay, but-the scarcity of food, due to 
drought and locusts, caused many of them to migrate 
to Argentina, whence they have never returned. At 
the present time there are about 50,000, the number 
having been slowly decreasing, as so many were shot
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for their feathers. However, this year the Govern­
ment of Uruguay has made an effort to protect them, 
and it is hoped that their numbers will again increase.

The American ostrich is easily tamed, but it remains 
to be seen whether the birds will breed equally well in 
captivity. The American birds are smaller than the 
African, and have three, instead of two, toes. They 
roam about in the open country in flocks of from 15 
to .10 with three or four males in each Hock. The av­
erage height of the nandu is 5 feet, and the weight 
varies from 80 to 100 lbs. The method of securing 
the feathers is apparently similar to that employed in 
Cape Colony, the birds being driven into nets by peons 
when the plumage is full. Each bird yields about 1 
1-3 pounds of marketable feathers, the best being va­
lued at from $1.5(1 to $6 per kilo (2.2 lbs.), the inferi­
or grades fetching from $3.28 to $3.36. The export 
duty is based on a valuation of 2.50 pesos ($2.40) 
per kilo, on which the duty is 1 per cent, and on each 
100 pesos there is an additional duty of 1 per cent. 
During the year 1908, about 15,000 kilos (33.069 lbs.) 
were exported to France the United States, Spain and 
Germany, and in 1909 the export rose to 25,000 kilos 
(55,115 lbs.). The exports from South Africa in the 
latter year was as much as 637,815 lbs., amounting in 
value to $8,750,000. But although the feather indus­
try in South America, is so much smaller than in South 
Africa, it is rapidly growing in importance. The 
majority of the feathers, writes a Consul of Monte 
Video, are very fine, sometimes equalling and even ex­
celling the African in quality, but smaller, which is re­
medied by joining three feathers lengthwise. The 
large and specially selected feathers used on ladies’ 
hats bring $15 to'$25 per kilo.

RATIONALE OF BLEACHING FLOUR.

The decision of the Court Jury in Kansas, U.S., 
condemning bleached flour as adulterated in the sight 
of the law has brought consternation to some of the 
Western U.S. millers. The operators upo-n winter 
wheat, who have had most reason to resort to the 
bleaching processes, in order to compete with spring 
wheat flour, especially that of Northern growth, feel 
particularly sore about it. According to the “Grocery 
World” or Philadelphia :—“Millers say that the bleach­
ed flour decision will coat fanners of the South-West 
$16,000,000 a year. They say the old differential of 
five cents a bushel in vogue in Chicago and St. Louis 
markets before bleach flour came in will soon re­
appear. They also claim that farmers of Missouri, 
Kansas, Oklahoma and Nebraska, will lose five cents a 
bushel on their present crop and that flour made from 
hard winter wheat soon will be selling for 25 cents a 
bushel less than at present.”

No doubt this is hard on farmers in the winter wheat 
sections, and on all those agriculturists who cam grow 
only the softer wheats which produce, naturally, flour 
inferior in appearance to that derived from our North- 
Western wheat. But if they have been receiving a 
price for their grain, through the bleaching process, to 
which its real value did not entitle them, no great am­
ount of pity need be wasted upon them, when that fic­
titious value is withheld.

That has been the great point in our opposition to 
the bleaching process. It does away with the advan­
tage rightly belonging to our hard, well ripened grain. 
It is an attempt too successful in the past, to secure 
a superior price for an inferior article. It is time 
the praotice was put an end to. Scientific opinion be­
lieves that it imparts unwholesome, even dangerous 
properties lo the flour. It is based upon the dishon­
ourable desire artificially to make a poorer, cheaper 
wheat equal in value to the best.

THE DESTRUCTION OF CAMPBELLTON!

Canada’s lumber trade has sustained tremendous loss­
es recently. Bush fires in several localities caused 
damage at present inestimable. . Unhappily this is 
the general ride whenever the weather is warm and 
dry enough to remove natural protection. As yet, 
human attempts at the prevention of these terrible 
losses appear to count for nothing. But insurance 
men may well pause, and ask for a reasonable explana- 
iton of the calamitous fires in lumber yards, which have 
kept their adjusters busy for the last few weeks. No 
underwriting combination can hope to withstand a 
continued succession of the blows their business has 
received since the destruction of the piling grounds at 
Tomike with a loss of $275,000 last month. That 
there have been no whisperings as yet of any attempted 
evasion of responsibility on the part of any of the com-, 
pa.nies interested, speaks well for the stability 
of the. fire insurance companies at present operat­
ing in this country. It will be noticed that the cheap 
foreign mutual societies do not as a rule underwrite 
this class of risks, but confine themselves almost exclu­
sively to industrial insurance.

Campbellton, a busy promising town in New Bruns­
wick, depended for its existence upon its lumbering 
trade. The Shive’s Lumber Co., the W. Richards 
and Co., Lumber Co. Limited, the Wm. Currie and 
Son Co., the Chaleurs Bay Mills, and others did a 
large business, shipping facilities bv water and by the 
Intercolonial R.R. being very convenient. In fact, 
though the greater portion of the output was shipped 
to other Canadian towns, Campbellton was building up 
a direct foreign trade of its own, with exports last year 
of $632,000, and imports of $155.000. The fire orig­
inated in the piling grounds of the mills, and fanned 
by a high wind, sent volcanic streams of blazing shin­
gles and splinters throughout the whole town. Build­
ings were largely of wood, and though, according to the 
Mayor, the population aggregated 5,500, there was no 
such provision of fire fighting apparatus as would en­
able any effectual obstacle to be opposed to the terribly 
rapid progress of the fire; Only about a dozen houses 
were spared finally. The Intercolonial lost its build­
ings, and a good deal of expensive rolling stock. The 
Royal. New Brunswick and Nova Scotia Banks lost 
their branch establishments. Churches, schools, ho­
tels, stores, Post-Office, telegraph and telephone offi­
ces, were all burnt to the ground. The inhabitants 
lost furniture, clothing and supplies—practically all 
their physical comforts, the only comforting thing that 
can be said of their condition being that no lives were
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lost, and that some of them at least had some finan­
cial provision against such a calamity.

Naturally, the loss is not easily estimated, but it will 
probably not fall far short of $3,250,000. So far as 
can be ascertained as. yet, the insurance would not cov­
er more than half that damage. Rates were high, 
justifiably so, as the result proved. And it may be 
expected after this summer’s experience there will be 
no diminution of the cost of insurance upon piled lum­
ber or inflammable wooden houses, in wooden 
towns. That the practical sympathy of the whole 
Dm in ion will be shown the afflicted populace, we arc 
assured. Happily, that never fails in this country. 
The King has sent an affectionate cablegram of en­
quiry. temporary assistance has been dispatched from 
near-by towns, and influential relief committees have 
been appointed on the spot, which will carefully dis­
tribute the funds and necessities soon, we hope; to 
pour upon them. Unhappily, conflagrations have been 
common to so many towns in the past, that it is not 
very difficult to arouse kindly feeling in such instan­
ces. “A fellow feeling makes one wondrous kind.”

So far as we can ascertain, the insurance upon the 
destroyed property is about as follows:—

Held by Agents in the district : White and Calkin—- 
!St. Plaul Fire and Marine, $16,500; New York Un­
derwriters’ Agency, $47,000 : Atlas, $48,000.—Wm . 
Jarvis: Liverpool and London and Globe, $60,000; 
Manitoba $9,000.—R. W. W. Frink : Western, $60,- 
000; London $12,000.—T. B. and H. B. Robinson : 
Norwich Union, German American, Rochester Ger­
man, $75,000.—Lockhart and Ritchie : Quebec, Gen­
eral. Sovereign. $40,000.—Jarvis and Whittaker : 
Queen $70,000: Insurance Co. of N. A., $10,000.— 
George E. Fairweather : Hartford, $65,000; Aetna, 
$12,000.—J. M. Queen : Equity, $2,500—W. I. Fen­
ton : Atlantic Mutual, $500.—Cowie and Edwards: 
Caledonia $25,000.—Wm. Thompson and Co.: Aca­
dia. Ontario, Anglo-American, Montreal-Canada, l/>n- 
don Mutual. $75,000.—F. R. Fairweather: Sun, 
$21.000.—Peter Clinch : Northern, $25,000.—Medium 
and Foster : Royal. $20,000.—G. O. D. Ottv: Union, 
$55,000; Law. Union and Rock, $5 000.—J. M. 
tirant: Royal, $60,000; Scottish Union and National. 
$17.500.—A. C. Fairweather and Sons: Commercial 
Union. $10,500; Fidelity Phoenix, $3,500.—B. R. 
Armstrong: Yorkshire. $24,000; Richmond and Drum­
mond, $5.000; Pacific Coast $9,000.—E. L. Jarvis : 
Xova Scotia, $37,000; Rimouski, $20,000: Crown, $9,- 
<MI0.—Knowl ton and Gilchrist : Guardian, $35,000 ; 
Phoenix, Hartford, $25,000; British America. $9,000; 
Springfield. $9,000; Home, $1,500.—E. M. Sipprell : 
Dominion, $8 000.—Total, $1,036,500.

The St. John, N.B., “Telegraph” adds:—“Mr. W 
D. Foster, of Medium and Foster, said that Mr. F. 
M. Murray, agent of the Royal at Campbellton, would 
have about $100,000 additional. The agent of the 
North British and Mercantile Company also reports di­
rect, and the amount held in this company is not 
known. ”

A meeting of the fire insurance men of this city 
was held when the news of the fire arrived, and derid­
ed. in view of the magnitude of the work to be done, 
to send adjusters from here to the assistance of their

confreres upon the spot. It is realized that in such 
a completely destructive conflagration, it is of the first 
importance that claims should he adjusted and paid 
with more than usual celerity.

TEA FROM JAPAN.

According to a Japan paper, the export of tea from 
that country extends over about 40 years. People are 
still living in Canada who can recall drinking Japan 
(green) tea in this country upwards of fifty years ago. 
Tea from China and Japan has been in use in both 
countries from time immemorial, but in Japan there 
was no export trade until recently, owing to the tra­
ditional restrictions on foreign trade, which were .only 
removed when Japan began to reorganize her com­
merce on Western lines. The “Japan Economist” 
shows that the total amount of tea produced in 1909 
was worth yen 11,375,764 (yen about 50 cents) and the 
annual output amounts to between 61 and 65 million 
lbs., of which only 26 millions are consumed at home. 
The tea exported from Japan goes chiefly to America 
and Canada. The amount of tea consumed in China 
an<T Japan is estimated as follows :—China 480,000,000 
lbs., Flog]and 275,000,000 lbs., Russia 169,000,000 lbs., 
America 114,000,000 lbs., Australia 33.000,000 lbs., and 
Japan 26,000,000 lbs. These figures indicate that the 
amount of tea consumed per head in both the Oriental 
countries is much less than with Western nations. 
The population of China cannot lie less than 400 mil­
lions, in which case the amount of tea consumed per 
head would work out at about 1.2 lbs., which compares 
with 6.18 lbs. for England and about 7 lbs. for Aus­
tralia . The population of Japan in 1903, the year of 
the last census, was 46,000,000 which, divided into the 
above figures, gives an annual tea consumption of 
just over half a pound per head. These, says our con­
temporary, the “Economist,” figures seem extraordin­
arily low when the length of time that the Chinese and 
Japanese have been tea drinkers is considered. “But 
the difference is due, not to want of the taste, but 
want of the means to satisfy it.”

FIRST AID IN CASE OF FIRE.

Canada is having a veritable scorching this sum­
mer. Bush fires, lumber fires, which have been sadly 
numerous and expensive of late, and costly town and 
city conflagrations have all inflicted tremendous losses 
upon the community. Probably ten millions of dol­
lars would not more than -cover the absolute loss the 
nation has sustained since the snow disappeared—for 
after all is said and done, it is the people who pay the 
losses. True, the insurance underwriters help to dis­
tribute the effect of the loss, and so diminish it great­
ly. But what is burnt is lost irretrievably, and the 
country is so much the poorer. In cases of insolvency 
there is almost always some dividend paid, but in such 
calamities as those experienced of lately, there is little 
or nothing but ashes. We need to remind ourselves 
of this patent fact, as we read of the “covering by in­
surance,” which only ameliorates the damage sustained 
to the immediate sufferer.
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It occurs to us, that many of these fires might easily 
have !>oen stopped at their first inception, had some 
ready means for immediate action heen at hand. In 
New York last week, for instance, one box of films was 
discovered on fire in the middle of the afternoon, in a 
moving picture exchange. A public alarm was giv­
en, and the brigade responded promptly, but $100.- 
000 did not cover the loss which ensued. Probably a 
few [mils of water promptly applied would h-ive 
quenched the flames, when first discovered. in a 
large semi-public office in this city a day or two ago 
a basket of burning papers was found uy the janitor 
at the end of the day. A hand-Extinguisher stood 
near by. and without confusion or loss, the man ap­
plied its contents according to directions, and put out 
the blaze instantly.

It is the accessibility of such fire fighting applhncss 
which is of the very first importance. While an alarm 
is being responded to, or private hose unwound a id 
turned mi, the thunes may go beyond control. Every 
office.- store or factory needs some fire-extinguishing 
apparatus capable of being applied instantly by any­
one. and needs it very badly at times. The handy lit­
tle appliances, once |M>pular everywhere, have been dis­
regarded of late years, and we would suggest that the 
Fire Underwriters might he wise in giving sonic plain 
advice upon this subject. Such machine* as are ad­
vertized in our liages by the Messrs. Wonham and 
Rous, for instance, are seemly in appearance, and out 
of place nowhere.

11 is seldom that private houses have any protection 
of this sort. Though, if risks of modern housekeep­
ing with its electric wiring and gas tubes, were appre­
ciated rightly, there would he greater carefulness in 
this regard. As it is. in most of our houses, if ever 
so small a lire starts, the almost helpless women and 
servants can generally do little more than run to the 
streets, shrieking for assistance. Every house, .is 
well a< every place of business, should he provided with . 
adequate means of administering “first aid"’ in ease of 
a threatening conflagration.

U)l) Oil, l’Ol! TAN MINI! lT'Kl’OSES.

AltInmgh tin- intnidiu'titm of the l'imime process has oust­
ed the employment of coil oil to sonic extent for the lighter 
grades of upper leathers, yet eod oil still sells in fairly large 
quantitie-s for leather work. A writer in the “Oil and Colours 
Trades Journal” well remembers the troubles of curriers in 
eomievlion with the use of eod oil, and the loss resulting from 
the employment of the cheaper grades. At least, in the im­
perfect state of chemical and specialized knowledge, it was the 
custom n few years ago to blame practically all curriers’ trou­
bles to the use of the eod oil, no matter what the real cause 
may have been. There is no doubt, however, some vile rub­
bish was often foisted off on the currier under the name of 
eod nil. and the writer has a vivid recollection of seeing scraps 
of lisli at the bottom of the oil vats together with a collec­
tion of miscellaneous rubbish, which might have been any­
thing from fishermen’s tobacco quids down to deck sweepings. 
Of late years, however, there has been an improvement, and 
here again chemical analysis has helped the currier a good 
deal, much of the cod oil now being sold under guarantee. In 
connection with this subject, some work has been of late 
published by 0. A. Jacobson in the T.edertechn Rundschau, 
which is of interest as showing the actual source from which 
tanners’ cod oil is obtained in Norway. According to this 
authority, the fish livers, not used directly for medicinal oil,

are stored for the season in barrels, and at te close a so- 
called crude medicinal or “blank” liver oil is drawn off. On 
further warming gently a “brown blank” oil is obtained, fcke 
residue going to the brown oil boiling pane. This brown 
blank oil is a fat oil suitable for the better grades of leather, 
especially when purified from mucus by- a further boiling. 
After steaming the medicinal oils, the residues are let settle, 
and after a time an oil flows off called “sour” liver oil This, 
by the way, is often sold as blank oil, but is a misrepresenta­
tion. The residues that do not go to the brown oil boiling 
pans are warmed and a press oil obtained, also sold as blank 
oil, another misrepresentation, bv the way-. It seems the 
main point is in the- boiling: steam heat is not sufficient, but 
direct fire under open cast iron pans is required. The brown 
oil thus obtained should, it is claimed, give no sediment even 
after long storage. Formerly this oil was not thought good 
for leather, but Jacobson seems to have modified his opinion, 
as he states that after thirty years’ experience in its boring 
and employment, he considers it equal to the best moellon for 
leather. The dark colour is to some extent objectionable, 
but improved methods of .manufacture - will overcome this 
While, what is of more importance to the currier, leather will 
retail 20 per cent more oil prepared in this way than of fish 
oils from any other process.

FRENCH TAX ON MOTOR CARS.

The last French Budget fixed the following tax on automo- 
niles. It will be noticed that provision is made for taxing 
cars of temporary visitors to the country:—

For ears of 12 h.p. anil below: —

« E

r. -f c
r>, 0 a-
Frs Frs Frs.

Paris....................................................... 50 90 5
Towns over 40,000 inhabitants. 40 75 5

20.000 to 40,000 inhabitants. .. 30 60 5
10.000 to 20,000 inhabitants. .. 25 50 5
10.000 and under.............. 20 40 5

Cars over 12 h.p.
Paris........................... 50 90 to 15 Frs.
Other towns.................... 40 75 per h.p.

Springless motor-ears are also liable.
Communal taxes on motorcars shall not exceed 50 per cent! 

of the State taxes, unless this percentage is insufficient to pro­
duce the sum obtained from this source in 1909.

The motor-cars of persons residing temporarily in France, 
and therefore not liable to the above tax, will pay a special 
tax of:

i seats, 50 frs. per 300 days 
Over 2 seats, 90 frs. per 360 days.

Plus, from 1 to 12 h.p. 5 frs. per h.p.
From 13 to 24 h.p. 7 frs. per h.p.
From 25 to 36 h.p. 9 frs. per h.p.
From 37 to 60 h.p. 12 frs. per h.p.
Over 61 h.p. 15 frs. per h.p.

The tax to bo levied proportionately to the length of so­
journ in France. Fractions of a month counted as one 
month. Cars remaining in France four consecutive months 
or under, will be exempt.

—Canadian exports of apples last year aggregated 1,629,400 
barrels valued at $4,826,645, and of dried fruits 6,939,088 
pounds.

—Sir Wilfrid Laurier has promised a federal grant of $2,- 
500,000 to the projected Dominion exhibition in Winnipeg.
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BUILDING STATISTICS.

From a consideration of the building statistics of twenty- 
five representative Canadian cities, it is very evident that the 
Dominion is in no way likely to lose her reputation for struc­
tural development. The figures for the month of May, 1910, 
have attained a situation far above that for the same period 
last year, thus establishing a new record for that month. Al­
though Canadians have ever been sanguine as to the develop­
ment of this country, yet the figures presented, serve as a 
substantiation thereof, and are a source of the greatest satis­
faction, especially when, from a closer knowledge of the 
building operations in progress, it is known that none of these 
representative towns have been experiencing what is gener­
ally understood by the word “boom," but are passing through 
a period of steady but phenomenal material development, says 
‘‘Construction.”

Fifty per cent is the remarkable increase of Ma)- 1910 over 
May 19011. in value of buildings for which pu mita were is­
sued in the twenty-five cities listed. This represents an in­
crease of $3,772,172, a very substantial amount considering 
1 lint for May last year, permits were issued to the value of 
$7.345.152; and these statistics have been compiled only for 
the cities given, so as to represent fairly the condition which 
prevails throughout the different provinces. Of course, there 
are scores of smaller towns and cities which would show in­
creases of like or even greater proportions, so that an ade­
quate idea of the aggregate building operations throughout 
Canada can in no wise be obtained from the list. However, 
the percentage gain is representative, and accurately expresses 
(he strides which are being made.

As regards the cities of Ontario whose figures are given, a 
glance shows that six of them have had very material increas­
es. Toronto leads in Ontario, hut has had to take second 
place in the honours of the Dominion, being outclassed by 
Winnipeg. Toronto show's practically the same total as for 
May last year, which is highly commendable, when the fact is 
considered that builders hesitate to apply for permits on ac­
count of the comparative scarcity of brick. This latter fact 
holds in some of the other cities in Ontario and also in many 
cities in the rest of the provinces, notably in the West. Fort 
William and Port Arthur show exceptionally creditable in­
creases of 10!) per cent and 173 per cent, as also do Hamilton 
and Peterborough, with the heavy gains of 149 and 190 per 
cent respectively. Ottawa is ahead by three and Stratford 
by four per cent, while St. Thomas also comes out to the 
good with a slight increase. Brantford. London and Windsor 
show small decreases, owing to the fact that several import­
ant structures came under the figures of last May. Montreal, 
ns usual, is prominent with a total of $1,709 200. thereby tak­
ing third place; an increase of 54 per cent in one year is most 
commendable for a citv where budding last May amounted 
to $1.107,709. St. John. N.B., and Sydney, N.S., exhibit a 
lead of 27 per cent and 19 per cent respectively over previous 
figures, which is most noteworthy, to say the least. Halifax, 
however, has not yet reasserted itself, the loss there noted be­
ing 04 per cent.

Considering the more Western provinces, the extensive op­
erations being carried on in Manitoba, Saskatchewan, Alberta, 
and British Columbia, present a fair idea of the progress 
there, and gives one a geheral conception of the tremendous 
expansion which the country is undergoing. Winnipeg leads 
all other Canadian cities, leaving Toronto, its closest competi­
tor, a good lap behind. It exhibits a building list valued at 
$2,091,500. a gain of 62 per cent . Brandon ably supports Win­
nipeg in upholding the honour of the province of* Manitoba, 
ns permits for buildings were issued aggregating $224.590. as 
against $88.225. an improvement of 154 per cent. Saskatche­
wan may well he proud of the astounding figures sent in by 
Moose .Taw, Saskatoon, and Regina, gains of 705. 703. and 339 
per cent being noted in the order named. Saskatoon with a 
;.st of structures for May worth $859.350, stands out con­
spicuously and is attracting the attention of all Canada bv its 
remarkable uninterrupted progress. Oalgarv presents a most 
Loutish in r condition, with a total of $525 OSS. x very substan­
tial increment over May 1909. of 39 per cent, while Lethbridge 
sustains its reputation with a gain of 50 per cent. Edmonton,

ihough making a showing of $231,055, exhibits a slight per­
centage decrease owing to the fact that th amounts fluctuate 
from month to month, but on the whole, building in this city 
is brisk. Vancouver, to establish its tit1 : as one of the lar­
gest of the Canadian cities, comes to the foie wit1- a list worth 
$941,570, shattering last May’s record by 97 per cent. Vic­
toria also present a heavy gain of 36 per cent, and a total of 
$257,290. showing the steady7 increase in building in the capi­
tal city7 of the province.

That an uncommon condition of building activity prevails 
throughout the country is truly evidenced by the fact that 
all architects are increasing their staffs, w'orking overtime and 
still finding themselves overcrowded with work. It is the 
general belief that this condition of prosperity is not only 
likely to hold during the next few years, but also to be great­
ly augmented.

5 ~ jr, if t "e $
1

fl

£ £ £& r". — 5

Brandon, Man. . $ 224.590 $ 88225 154.56
Brantford. Ont. . . .. 24,430 58,275 58 07
Calgary, Alta. .. 525.066 377.650 39.93
Edmonton. Alta.. .. 231.055 368.005 3" 21
Fort William. Ont. 259,230 123.645 109.65
Halifax, X.S............. 36.200 102.430 04 65
Hamilton. Ont. 202,625 84,195 140.66
Lethbri Age, Al ta. . 354,535 236,200 50.09
London. Ont............. 87.165 88,620 64
Montreal, Que. . . 1,700500 1,107,790 54.28
Moose Jaw, Sask. ----  207.000 25.700 705.44
Ottawa, Ont............. 651,150 628,075 3.67 ..
Peterboro’, Ont. 124.845 42.155 190.15
Port Arthur. Ont. 131,925 48.300 173.13
Regina. Sask. .. . 397,040 90.325 339.56
St. John, N.B. ... 28.800 22.600 27.43
St. Thomas. Ont. . 31.500 31.300 0
Saskatoon, Sask. . . 859,350 , 106.085 703.24
Stratford. Ont. ... 23.400 22.400 4.46
Sydney, X.S............. 25.928 21.775 19.07
Toronto. Ont............ 1.870,350 1,887.532 0
Victoria, B.C. . . . 257.290 189.620 36 40
Vancouver. B.C. . . 941.570 477.140 07.33
Windsor. Ont. ... 21.580 25.410 15 07
Winnipeg, Afan. . . . 2.091 500 1.291.800 61.90

— — — —

11.317.324 7.545,152 50.00

THE SMOKE NUISANCE.

There is a practical smack about the remarks ef tile Mayor 
of Halifax. Eng., in discussing smoke abatement recently, 
worthy of emulation. The Mayor (Aid. F. Whitley Thom­
son). we are told, “stated that there was no doubt at all that 
it was within the range of practical mechanics to make each 
chimney consume very largely the smoke that came front the 
boiler. They had done this at his own works by putting 
down a stoker, and the cost of the installation was saved in 
reduced eoal consumption in about twelve months. Suppos­
ing. however, they got ail their chimneys to consume their 
own smoke, it was a moot point whether the community 
would be any better off, because every boiler turned into the 
aid a large a-mount of sulphuric acid, and it was that more 
than the carbon that dill damage. Carbon, of course, was 
very objectionable, in that it spoilt one’s curtains and so 
forth. So far as he could judge, the only way to make their 
towns thoroughly healthy, tthd the atmosphere pure, was to 
abolish the ordinary boiler and go in for gas or electrical 
power. The Chamber decided to join in opposing the amoks 
abatement, clauses in the Bradford Corporation Bill, these be­
ing. they considered, too drastic, also insufficient time was 
allowed millowners to alter their plant and machinery.”
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RAILROAD EARNINGS.

Railroad earnings continue to exhibit a very satisfactory 
gain over last year, total gross earnings of all United States 
roads reporting for June to date amounting to $32,326,879, t 
gain of 12.2 per cent as compared with the earnings of the 
same roads for the corresponding period last year. This large 
volume of railroad traffic reflects much activity in the ship­
ments of merchandise, and when the crops begin to move, 
which will occur within a short time, the facilities of the roads 
will be taxed to handle the freight offered. No decrease in 
the favourable nature of the returns is discernible in any part 
of the country, almost every road reporting a very satisfac­
tory gain over a year ago. Among them are Louisville and 
Nashville, Chesapeake and Ohio, Southern, Central of Geo­
rgia and many others in the South ; and in the West and 
South-West Missouri Pacific. Colorado and Southern, Texas 
and Pacific and Denver and Rio Grande. Gains arc also made 
by (practically every road in the Central States and the East. 
In the following table are given the earnings of all United 
States roads reporting to date for .Tune, and -the increases as 
compared with the earnings of the same roads for the corres­
ponding period a year ago; also for the same time in the two 
preceding months, together with the percentages of gains ov­
er last year:

Per
1910. Cent.

.Tune.............................................. $32,326,879 Gain $3,519,286 12.2
May............................................ 31.909,423 Gain 3.879.716 13.8
April.......................................... 31.413.855 Gain 3,300.294 11.7

C.P.R. return of traffic earnings from July 1 to 7, 1910. $2. 
022.000; 1909, $1,611,000; increase $4,110,000 —Grand Trunk-
Railway traffic earnings from July 1 to 7, 1910. $899,362;
1909, $768,409: increase $110,953.

HAY CROP IN QUEBEC.

Quebec farmers are just now harvesting what is expected 
to k the finest crop of hay on record. The wet weather in 
the early part of the season was exceedingly favourable to 
Ihis crop, and the growth was good with a fair thickening at 
the roots. In spite of the early appearance of the bare 
ground, the grass is flowering late, being on the first bloom 
now. Usually, haying begins about the 5th of this month, 
when what the farmers term the second bloom is on the fl -lds. 
Prolialilv it is the result of the hot weather which came in 
suddenly after the damp, that the joint worm appeared in th" 
Timothy, and the wire worm at the roots in many places. 
Farmers are trying to discount the effect of these pests by 
cutting the grass before it bleached as the result of their 
attacks.

Clover started well this year, but was rather set back la­
the heat of the last few weeks Alsike came through the 
winter well ,and is displacing the old giant red in most places, 
where it is used as a thickening crop with Timothy. There 
is an increasing tendency, however, owing probably to the pre­
sent system of grading, to grow Timothy alone and to keep 
it clean. For horse feeding and for the export trade there is 
perhaps nothing better. Cattle prefer and probably require 
something less coarse and brittle, and it is to be hoped that 
we shall not export our hay in increasing quantities to the 
impoverishment of the land, tout rather sell it in the form of 
meat, leather and dairy' produce. The increasing breeding of 
cnittle to replenish the half-emptied stables of the country, 
which happily is now going on, will require larger yields of 
hay this year, and it is of the first importance that the next 
few weeks should give us bright breezy weather to harvest 
the bountiful growth now in the fields.

—The new Portugal tariff will double the duties against 
countries which have no commercial treaties with Portugal, 
and will increase them from 10 to 30 per cent against others.

GOVERNMENT APPOINTMENTS.

The following appointments have been announced from Ot­
tawa to serve Agricultural interests:—G. E. Sanders, B.S.A., 
of Nova Scotia, and R. C. Treherne, B.S.A., graduates of 
the Ontario Agrciultural College, for field work for the Di­
vision of Entomology' to carry out measures against the 
Brown-tail moth, under the new Insects and Pests Act. Their 
first work will be in Neiw Brunswick, inspecting districts ad­
joining Maine State, which is infested with the moth, and 
subsequently- inspecting importations of nursery stock in Nova 
Scotia, and the destruction of winter nests, and general con­
trol work. Mr. Treherne has been acting temporarily as in­
spector for the Division, and Air. Sanders has been engaged 
the past three years chiefly on field work with Dr. Forbes, 
State Entomologist, of Illinois. Also, Assistant to the Agri­
culturist at the Central Experimental Farm, Clayton O. 
White, Brooklin, Ont. ; Assistant Horticulturist at Central 
Experimental Farm; Gordon T. Bunting, St. Catharines; As­
sistant Cerealist, Central Experimental Farm. Harry Sirett, 
Carp. Ont.

FRENCH DUTIES ON TOURISTS’ TOBACCO.

It might be well at this season to call the attention of Bri­
tish travellers to the fact that the French duties on Tobacco 
and Cigars have been increased, and the French Customs offi­
cials. at the various terminal stations, are now exceedingly 
rigorous in the taxation of tobacco and cigars carried by 
railway passengers.

It should be borne in mind that, according to Customs Cir­
cular 3850, rail or sea travellers entering France may bring 
10 cigars, 20 cigarettes or 40 grammes of tobacco; this, how­
ever, must be on their person or in their hand-luggage, exam­
ined at the frontier. The Customs officials are fully entitled 
to either confiscate or tax any quantity of tobacco or cigars, 
however small, which may be found in the heavy luggage of 
passengers sent under sea to a terminal station (St. Lazare 
or Gare du Nord), and examined there.

STATE INSURANCE FOR FRANCE.

We have not been informed of its chance of success, but tho 
British Chamber of Commerce in Paris informs us that: “A 
Bill has been deposited in the Chamber of Deputies, proposing 
that the State shall have a monopoly of insurance business 
in trance. It is further proposed that insurance against fire, 
I rade accidents and agricultural risks, shall be obligatory, 
but that life, maritime and ordinary- accident insurance shall 
1” optional. The Bill, which is a private one, suggests a 
credit of .>00.000.006 francs to indemnify private enterprises.’"

ROYAL EXCHANGE ASSURANCE CO. IN CANADA.

After long consultations, the Royal Exchange Assurance 
decided to commence fire insurance business in this country. 
Mr. E. B. Hiles, fire manager, recently visited Canada, and 
made a tour of tile Dominion from Halifax to Vancouver, the 
result being that the corporation is opening up business in 
Canada with a head office at Montreal. Mr. Arthur Barry, 
who has been in the fire insurance business for over 30 years, 
has been appointed manager for the Dominion.

The Royal Exchange was founded in the year 1720, in the 
reign of George I. Its present governor is Sir Nevile Lub­
bock, K.C.M.G., who has associated with him Charles Sey­
mour Grenfell, sub-governor, and G. F. Malcoinson, deputy 
governor, and a strong representative board of directors. 
For the year 1908 the gross revenue of the corporation was 
$7,783.429. At the close of the same year its assets were 
$27,239,454.
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BUSINESS DIFFICULTIES.

Recent assignments in Ontario:—Jos. Nash, books, Kings­
ton; John Goede, tailor, Pembroke; Dresch Wesley, bicycles, 
Sarnia; Hamilton Mill Stock and Metal Supply Co., Hamil­
ton; Miss C. W. Johnston, millinery, Ottawa; Lloyd and 
Scully, produce, Owen Sound. Ayout and Joseph, store, Elk 
Lake, offer 50c in the dollar. The F. Williams Co., cigars, 
Morrisburg, is offering to compromise.

In this Province, assignments include: J. O. Coutire and 
freres, lumber, Couturval; Mrs. Fred. Forget, millinery, 
city; E. Trudel and Co., traders, city; Philias Boucher, store, 
St. Moise; F. Belanger and Co.', hardware, Ville Mane and 
Mrs. E. Gates, dry goods, Waterloo.

Hebert and Lesieur, men’s furnishings, Three Rivers, are 
offering to compromise.

A. T. Waruken, hardware, Winnipeg, and W. J. Hender­
son, store, Hutton, Alb., have assigned.

Applications are announced to wind up G. A. Gatehouse 
Co., Ltd., commission dry goods, city, and the Union Bag 
Co., Ltd., city.

Tlios. J. Toland, gent’s furnishings and clothier, Cobalt, 
has assigned with liabilities of about $6,000.

Commercial failures this week in the United States number 
189 against 222 last week, 219 the preceding week and 196 
the corresponding week last year. Failures in Canada this 
week are 26, against 19 the preceding week aud 28 the cor­
responding week last year.

Insolvencies in Canada during the first half of 1910, accord­
ing to statistics compiled by R. G. Dun and Co., aggregate 
659 in number, with defaulted indebtedness amounting to $9,- 
752.541. The number is considerably less than in 1909, but 
the liabilities are above the $7,629,259 of the corresponding 
period last year. The most favourable exhibit is made by 
Ontario, all classes making marked improvement, 42 manufac­
turing for $556,430, comparing with 94 last year for $1,036.- 
726. and 5 in other commercial for $10,986, against 10 last 
year for $873.500, a total of 198, involving $1,355,659, against 
279 for $3,153.471 a year ago. There was also marked im­
provement in the returns from Manitoba and New Brunswick. 
In the other provinces the showing is more or less unfavour­
able, especially' in Quebec, 'Newfoundland and Alberta . In 
Quebec 322 failures for $4,733,880 compare with 301 last year 
for $3,236,554; in Newfounland 6 for $705.300, against 1 for 
$5,000. and in Alberta 25 for $2.125,071, against 32 for $269,- 
735. During the past six months, however, the returns from 
Quebec were much distorted by 7 failures for over $1,000.000: 
from Newfoundland 2 for $700,000. and from Alberta by 1 for 
about $2.000.000. Eliminating these large defaults, the num­
ber and amount of which is very'unusual, the comparison of 
the last six months with previous corresponding periods be­
comes quite satisfactory, especially when the decrease in num­
ber is taken into consideration.

Failures in Canada—Half-year, 1910.

No. Assets. Liabilities.
Ontario........................ 198 $1,191.759 $1,355,659
Quebec........................ 322 3.127.382 4.733 880
British Columbia .. . 8 93.205 113,513
Nova Scotia............... 38 149,375 304.700
Newfoundland............ 5 401.300 705 300
Manitoba...................... 30 00.700 116.250

Brunswick 2.5 116.800 100,668
Prince Edward Island 8 47.200 98,500
Alberta................... . 25 2,599.577 2.125.07!

Total, 1910.............. 659. $7,793,298 $9.752,541
Total, 1909 .............. 761 6,759,281 7,629.259

Failure statistics for the half y'ear in the United States.
as recorded by R. G. Dun and Co . : —

No. Assets. Liabilities.
1910.............................. . 6.388 $76,328.011 $112,-239.30')
1909 .............................. . 6,831 63.146,097 88,541,373
1908 .............................. . 8,709 78.762,588 124.374833

1907 .. ................................... 5,607 42,153,278 69,568,662
1906 ................... ... .. 5,612 32,802.020 62,664,074
1905 ....................................... 6,210 32.262,157 55,004,585
1904 ............. ............ .. 6,214 46.764,276 79,490,909
1903 ....................................... 5,628 35,957,751 66,797,260
I9C2........................ '............... 6,165 31,048.808 60,374,856
1901 ....................................... 5,759 27,635,046 55,804,690
1900 ....................................... 5,332 43,436,5.59 74,747,452

PIG IRON IN UNITED STATES.

The New York Journal of Commerce says:—“Dullness was 
the most prominent feature in the pig iron trade in all dis­
tributing districts last week, but orders were placed in the 
East aggregatng about 10,000 tons of foundry iron and 2,- 
000 tons of basic for shipment, beginning at once and extend­
ing over the balance of this year. Most of these orders were 
placed in the last three days, there being scarcely any inter­
est shown by consumers immediately after the holiday.

Northern producers were disposed to resist any further de­
cline in prices, several contracts being refused because of a 
difference of 15 cents per ton in the views of buyers and 
sellers. At the same time, nearly all the contracts placed 
were at minimum prices. Consumers were still endeavour­
ing to place orders running over to the first and second quar­
ters of next year, but furnaces confined their bookings to 
1910 shipment, with a few exceptions.

In the South a slightly easier tone was evident, and buyers 
were able to obtain concessions from Alabama furnaces cov­
ering prompt shipments, but for late deliveries producers still 
hold for $11.50 for No. 2 at Birmingham as the minimum. 
Very few contracts, however, resulted.

At water points in New England, as well as in this section, 
both Southern and Northern iron was available at the lowest 
prices yet quoted, but there was less active competition, as 
the most aggressive sellers apparently' had disposed of the 
tonnage they were willing to sacrifice.

There were more inquiries from consumers in the Eastern 
territory within the last day or two. calling for 15,000 to 20,- 
000 tons, but contracts are being closed very slowlv. consum­
ers being equally as conservative as producers. It is esti­
mated that in all sections sales last week were considerably 
less than 50.000 tons, including all kinds of metal.

-Since the first of Tulv there have been further blowing out 
of blast furnaces, especially of steel companies, and it is esti­
mated that the total production now is at a rate between 27,- 
000,000 and 27250.000 tons annually, and a further curtail­
ment by merchant furnaces, seems highly probable, as thus 
far stocks on furnace banks have increased slightly, although 
the rate of production has been cut down between 4,000,009 
and 5,000.000 tons per year from the high point.”

THE LATE RICHARD WILSON-SMITH, JR.

Mr. R. Wilson-Smith. ex-May-or of Montreal, is receiving 
expressions of sympathy from all sides upon the death cf 
his son, who succumbed on Tuesday last in the Royal Vic­
toria Hospital, after a prolonged sickness, to injuries received 
from a fall. Mr. Richard Wilson-Smith was 37 years of 
age, and had a wide acquaintanceship, having served in the 
Royal North-West Mounted Police, and with the Strathcona 
Horse in South Africa. His death will cause deep regret in 
many directions, in which we share. We venture the hope 
that the heavy blow to father, mother, and family, w II be 
lightened somewhat by the universal feeling of sorrow that 
such gri-f should have befallen them.

—It is estimated that old wheat in the States will amount 
to over 76.006,000 bushels or 33.000.000 more than last year. 
The fact should be remembered in giving due weight to crop 
reports.
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INSURANCE NOTES.

—According to the receiver, it cost $107,000 to promote the 
Continental Life and the International Fire of Str. Louis, Mo.

-—In spite of rumours to the contrary, the accident and lif3 
companies absolutely refuse to consider aviators as risks up­
on which any premium can be fixed.

—A good deal of satisfaction is expressed over the deter­
mination of J. P. Morgan to continue the plan of appointing 
men of national reputation to act as Trustees for the Eouit- 
nble Life.

—They have had a $100,000 fire in a moving picture film 
exchange, where tho films were kept in individual metal box­
es, and the fire was discovered when only one was burning 
Now for another of the moving picture scares !

—The U. S. National Fire Protective Association has de­
cided that reversion to the old British plan of having a coron­
er’s inquest upon fires would be a wiso thing, and is going to 
work upon the State legislatures to get the old idea into 
force.

—It is a question whether life insurance canvassers lay 
enough stress upon the need that is certain to arise at death, 
of an amount of ready money sufficient to meet expenses and 
accounts certain to crowd in. especially if there has been a 
long sickness.

—Nothing but talk appears to have followed the sprinkler 
system tank accident in this city. Either the companies or 
some governmental authority, civic, provincial, or federal, 
should insist upon the foundations of the tanks being from a 
substantial foundation on tho ground, and independent from 
there up of the building it is meant to protect.

■—The report of the New York State Insurance Department 
upon the Phénix of Brooklyn sa vs that the surpluses report­
ed for lf)07 and 1008 were less than those advertised, that its 
losses in San Francisco were a million greater than reported, 
and that dividends paid since then were from a depleted trea­
sury. Evidently there is not much reliance to he placed upon 
the annual and other reports of some of the foreign compan­
ies.

- Some of the fraternal societies eertainlv need further in­
vestigation The squandering of lodge funds, through tho in­
competence or worse of local officials, is greater than would 
he expected. There is generally a desire at headquarters, 
where may usually be found an alert officer up to his business, 
to bring rates up to some recognized standard. But the an­
nual or biennial conventions, commonly swamps sneh sugges­
tions under the desire for cheapness, and the ignorance of 
delegates.

FIRE RECORD.

The residence of Kent Englehutt. at Sonora. N.S., was de­
stroyed by fire duly 7.

The Forest City Laundry at London, Ont., was gutted by 
fire Friday last. Loss $1 .>.000. covered by insurance.

The Pullan Paper Co. at Winnipeg was burned out July 7. 
Loss $20.000.

The homes of Mrs. E. Forrest and C. Crozier, Streetsville, 
were gutted bv fire duly 7. Loss $.2.000.

The house, barns and outbuildings on the S. Sugg farm, one- 
half mile south of Clifford, were eompletelv destroyed bv fir'* 
July 8.

The residence of L. A\ . Jenkins, a mile from Ma gneta wan. 
was destroyed by fire Friday last. Loss $8.000. partly insur­
ed .

Fire July 8 eompletelv gutted the cookhouse of the Ni-pis- 
ing mine at Cohalt.

We have received particulars of the disastrous fire at Brae- 
side. Arnprior. Out., when the Gillies Bros.’ lumber yards, 
containing fiO.OOO.OOO feet of lumber were burnt out. The in­
surance loss will he well over 70 per cent, it is said. The risks 
were held a« follows: Alliance Assurance Co., Montreal. $5.- 
000; Adirondack Fire Tns. Co.. New York. $10.000; Aetna of 
Hartford. Hartford. Conn.. $7.500; Atlas Assurance Co., 
Montreal. P.O.. $22.500; British American. Toronto $5.000; 
Commercial Union. Montreal. $12.500; Caledonian Tns. Co.’ 
Montreal. $15.000: Connecticut, Hartford, Conn $7,500; Cen­

tral Canada Mfrs. Mutual, Toronto, $5,000; Central Mfrs. 
Mutual, Van Wert, Ohio, $4,000; Eastern Canada Mfrs. Mu­
tual, Toronto. $5,000; General Fire Insurance Co., Toronto, 
$30,000 ; Guardian, Montreal, $33,750 ; German American, New 
lork, $5.000; Home, New York, $25,000; Hartford Fire Ins. 
Co., Hartford, Conn.. $22,500; Indiana Lumbermen’s Mutual, 
Indianapolis, Ind., $10,000; Insurance Company of North Am­
erica, Philadelphia, $18,750; Lumber Underwriters. New York, 
$15,000; Lumber Mutual of Boston, Boston. $10,000; Lumber 
Mutual of Ohio, Mansfield, Ohio, $10,000; Lumber Insurance 
Co., of New 5 ork, New York. $15,000; London Mutual, To­
ronto. $5,000; Liverpool and London and Globe. Montreal, $03,- 
750; Northern Assurance Co., Montreal. $25.500; New York 
Underwriters, Toronto. $5,000; Norwich Union. Toronto. $5,- 
000; National of Hartford. Hartford Conn.. $15,000; Pennsyl­
vania Lumber Co.. Philadelphia. $10.000; Phoenix of London, 
Montreal. $37,500: -Phoenix of Hartford, Montreal. $5.1)00; 
Queen Insurance Co.. Montreal. $15.000; London Assurance 
Co., Montreal. $10.000; Law Union and Crown. Montreal, $2,- 
500: London and Lancashire. Toronto. $25.000; Mercantile, 
Toronto, $40,000; Manitoba, Montreal, $20,000; North 
British and Mercantile, Montreal, $35,000; Royal. Montreal, 
$2.8,500; Rochester. German, Rochester, N.Y.. $5.000; Run, 
Toronto. $10,000; Scottish Union and National. Toronto. $12.- 
500; Saint Paul, Toronto, $10.000; Sovereign. Toronto. $7.500; 
Springfield. Springfield. Mass.. $5.000: Union. Montreal, $17,- 
500; Western. Toronto. $10000: Yorkshire. Montreal, $10 000; 
total held by Gillies, $720.250.

The insurance on the lumber destroyed at Tomiko, Ont., a 
few days before the Arnprior fire was approximately $275.000, 
divided between 24 or 25 companies. The heaviest risks were 
held by the Liverpool London and Globe. $30.000; Ottawa $45.- 
000: NY. Lumber Ins. Co., $25,000: Mercantile $25.000; Lon­
don and Lancashire $20.000: Rimouski $19.000.

The lumber mill of John S. Scott, at Rooth Station. N.B., 
together with 800.000 feet of manufactured lumber were de­
stroyed by fire Wednesday. Loss $20.000. There is con­
siderable insurance.

A construction camp on the National Transcontinental, 
about 100 miles west of Cochrane, was burned out Sunday by 
forest fires. Loss $25,000, partly insured.

Fire Wednesday in the planing mill owned by the Forrest 
estate at Atwood, did $1.000 damage.

The village of St. Dominique de Ragot was visited Tuesday 
bv a serious fire. The flames originated in tho workshops 
belonging to Hormisdns St. Germain, carriagemaker. causing 
damage to the extent of $5.000. Prom there it spread to 
the residence of Cnlixte Dupont, which was destroyed; loss 
$1.500, The residence of Dr. Leonard Archambault, valued 
at $3.000; that of Elie Beaudry, valued at $1.200. Mr. 
Philie’s home. $1,200. and that of Mds. Elie Milette. $1.500. 
were also destroyed.

The plant Miramichi Pulp and Paper Co.. Chatham. N.B., 
was damaged by fire Monday to extent of $3.000. covered by 
insurance.

The premises of the Robert Elder Carriage Works. Toron­
to. were badly damaged by fire Friday last. Loss $0.000.

The North-West Hide and Fur Co.’s building. Winnipeg, 
was partially destroyed by fire Saturday. Loss $00.000. fully 
injured.

uv^.w.vr,, Dciwppn two and three hundro
thousand feet of lumber belonging to Hill Bros., lumbermen. 
Truro. X.S. The lumber was the balance of Inst winter's 
cut. consisting mostly of boards. All the loss is covered by 
insurance.

The warehouse of Douglas and Co., wholesale furriers. Win­
nipeg. was damaged by fire Saturday to extent of $50.000. 
Fully insured.

Tho boat house of the MeLaehlin family. Arnprior. was de- 
stroved by fire Tuesday, together with two yachts and a skiff. 
Loss $5.000.

Fire Monday in the Cummings’ lumber yards nt Manhvaki, 
burned 2.000 cords of pulpwood.

—Official estimates place the loss enns-ul bv eh» continued 
wet weather to th« vineyards in the Champagne district in 
France at $6,000,000.
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SOVEREIGN BANK MEETING. CANADA’S NEXT CENSUS.
The practically defunct Sovereign Bank has held its annual 

meeting in Toronto, and re-elected Mr. AEmilius Jarvis as 
President and Mr. Alexander Bruce as Vice-President. Last 
year’s statement shows that the total indebtedness, including 
paid-up Capital $3,000,000, now stands at $7,548,851. There 
is a Profit and Loss balance of $1,313,850, and the liquidators 
still hold $621,525 worth of railroad bonds, municipal and 
other securities. The notes of the Bank in circulation have 
been reduced to $50,455, against which the Government re­
tains a deposit of $55,429. Outstanding past due bills of 
$3,866,518. and loans and discounts of $1,150,783, are probably 
discouraging features. It is understood that recent events 
in the far North-West may help to justify the railway policy 
of the ex-Manager.

THE CROPS AND LIVE STOCK OF CANADA.
The Census and Statistics Office, Ottawa, reports on the 

condition of field crops and the number and condition of 
farm animals of the Dominion at June 30. For the three 
years 1908-1910 the field crops range in condition from 82.16 
for spring wheat to 91.42 for hay and clover, this year to 80 
for spring wheat and 82 for rye and peas in 1908. Fall wheat 
is 85.47 this year compared with 77.28 in 1909 and 89 in 1908. 
Oats was 90 in 1908 and 93.81 in 1909, and this year it is 
86.29. Peas is 86.94 this year; last year it was 84.40, and 
in the previous year 82. The condition of mixed grains is 
nearly the same, being 84.53 this year, 86.58 last year and 
84 in 1908. Hay and clover is better this year than in eith­
er of the previous years, being 91.42 compared with 76 in 
1909 and 87 in 1908. The condition of alfalfa has l>een re­
corded this year for the first time, and its average is 88.94. 
Pasture has a condition of 89.02 this year, compared with 99 
in 1908 and 87.74 last year. The conditions of all field crops 
are good in Ontario, the highest being 94.29 for fall wheat 
and the lowest 84.79 for spring wheat. Quebec crops range 
from 74.45 for mixed grains to 102.58 for hay and clover. 
Peas is 84.42 and its condition is the next above mixed grains. 
In Prinee Edward Island and Nova Scotia all field crops are 
reported for a condition above 90 except alfalfa, which 
83.33 in the Island. Hay and clover are 104.31 in the Island 
and 105.79 in* Nova Scotia. Wheat, oats, mixed grains an 
alfalfa are r?ported in a condition above 90 in New Bruns­
wick. and all other crops between 83 and 89. except alfalfa, 
which is 97. Hay and clover are reported at 109.68. Mani­
toba. Saskatchewan and Alberta, have low averages through­
out owing to a light rainfall in June. The general condi­
tion of crops in Manitoba is much below the average. Cor­
respondents in nearly every district report no rains—only a 
few light showers and hot dry winds that absorbed the mois­
ture and withered the crops. The lowest as*viage conditi n 
is reported from around Brandon and Morden, and the highest 
from Marquette, where it is placed at a standard. In Sas­
katchewan the crops do not appear to have suffered from 
climatic conditions to the same extent as in either Manitoba 
or Alberta, as there have been mnnv local showers. The 
reports from Lloydminster, Battleford. Indian Head and Qu’­
Appelle are very favourable, the condition of wheat being 
placed at 100 and over. The prevailing condition of crops 
in that part of Alberta south of townships No. 30 is below 
the average in consequence of drought and hot winds. Tn
1 lie Edmonton district the grains, although suffering to some 
extent from the same causes, are in much better condition. 
The best reports come from the Strathcona district, and those 
from Athabaska Landing and Saddle Lake districts are also 
particularly favourable. The field crops of British Columbia, 
are all good. The areas of late cereals—buckwheat, flax, 
corn for husking, beans, potatoes, turnips and other roots, 
sugar beets and corn for fodder—have increased this year to
2 150.382 :’cres. which is 279,526 acres mor° than last year and 
247.869 acres more than in 1908. But til's increase is alto­
gether in flax which, owing to the high price offered for seed, 
has come into favour with the farmers of the North-West.

The only farm animals which show a noticeable increase 
smee 1907 are horses, while sheep and swine have declined. 
The condition of all these animals over the Dominion exceeds 
99.

The next census of Canada will be taken under date of 
June 1st, 1911, and will embrace the subjects of population, 
mortality, agriculture, manufactures, minerals, fisheries and 
dairy products.

Population will be recorded under the heads of residence 
and personal description; citizenship, nationality and religion; 
profession, occupation and trade or means of living; wage- 
earnings and insurance; ^fuwTtion and language spoken, and 
infirmities.

Every person living on 1st June will be entered on the 
schedules of population by name, as member of a family, in­
stitution or head of the family or household, and whether 
single, married, widowed, divorced, or legally separated. The 
month of birth, year of birth and age at last birthday will 
also be recorded.

Entries will be made for each person to show the country 
or place .of birth, year of immigration to Canada if born else­
where. year of naturalization if formerly an alien, and also 
racial or tribal origin, nationality and religion. Every person 
ot alien birth* who has become a naturalized citizen is a Can­
adian by nationality ; and every British subject with resi­
dence in Canada, as well as every native of Canada who has 
acquired citizenship by birth or naturalization, is also a Can­
adian by nationality. But there is no Canadian by racial ov 
tribal origin, unless the Indians are so counted.

Every person having an occupation or trade will be en­
tered for it, but if employed in the census year at some other 
occupation for part or whole time he will be bo recorded also. 
If the person is working on own account, the entry will be 
so made. An entry is also required to be .made showing 
where the person is employed, as on farm, in woollen mill, 
at foundry shop, in drug store, etc.

Wage-earners are entered to show the number of weeks 
employed in 1910 at chief occupation or. trade ; at other than 
chief occupation, if any : the hours of working time per week 
at chief occupation, or at other occupation ,if any; the total 
earnings in 1910 at chief occupation : the total earnings at 
other than chief occupation; and the rate per hour when em­
ployed by the hour.

Entries are required to be made for each person showing 
the amount of. insurance held at date of the census upon life, 
as well as against accident or sickness, together with the cost 
of such insurance in the census vear.

Under the heading of education and language, record» wPI 
be taken for every person of five years of age and over show­
ing the number of months at school in 1910, and if the person 
can read and write, and the language commonly spoken by 
each person. The cost of education in 1910 for persons over 
16 years of age at College. Convent or University is also call­
ed for.

The last question on the schedule of Population relates to 
infirmities. Tt calls for a record of each person bavin nr an 
infirmity. If blind, deaf and dumb, crazy or lunatic, idiotic 
or sillv. a record thereof will be made in the proper column, 
and the age at which the infirmity appeared is required to bo 
specified.

—Mr. G. F. Galt, of the firm of G. F. and J. Galt, whole­
sale grocers, Winnipeg, has been elected to the hoard of direc­
tors of the Canadian Bank of Commerce.

_______
FINANCIAL REVIEW.

Montreal, Thursday Afternoon. July 14, 1910.
Stocks are still on the decline. It does not appear that 

they are following the vagaries of Wall Street, as closely as 
was the case last week. Yesterday’s dip in that market 
causing no rcceiprocal action here. In fact there are not 
wanting signs, evident to the trained observer, that New 
York is dominated altogether at present by large profe»eion- 
a- operators. Figures of national importance are used as 
pawns in their game, and institutions of the highest standing 
are made to assume menacing or encouraging apnea ranees at 
will. The amateur speculator is likelv to fare badlv in the 
hands of these well trained professionals, and apparently they
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arc becoming aware of it. The general feeling is that it is 
a good time to let Wall Street alone, unless actual down­
right purchases are required. There are still some bargains 
on the counter, for cash.

The weakness in Canadian stocks is probably honestly, if 
mistakenly, conceived. An impaired harvest is threatened, 
with no likelihood of enhanced prices to make up for the yield 
deficiency. It escapes general observation when the old grain 
on hand is referred to as one reason for a probable low rate

n what this year, that Canada has still a good deal of such 
grain to go forward. Elevators at export points are, it is 
true, filled to overflowing, owing to the unwillingness to con­
cilie points to foreign buyers. That difference will soon set­
tle itself, however, and it will be found that a great h*nl of 
money will he due to this country bv snow time. Tn most 
lines the product of the country is likely to be larger than 
ever, and it really makes little difference to the Street, whe­
ther our bills abroad are paid by silver or by wheat.

Strikes in the building trade and threatening troubles am­
ong the railway men. are disturbing elements. Distributions 
„f funds are unlikely to be seriously interfered with, however, 
and the final result ought not to be serious, as far as the 
general welfare is concerned. Of course, there is always dan­
ger of the contagion of near-bv trades, ft is on that account 
that many would be glad to see a closing of the present dis­
putes. even though direct settlements were not effected.

Steel Corporation has had more heavy buffeting this week. 
Sales have hen numerous at what were very likely sacrifice 
prices in most eases, though at this moment it would appear 
that, the bottom has been reached, and an improvement be­
gun Cement common and preferred have been inexplicably 
weak. Scotia. Quebec Railway and Montreal T. H, and 
Power have had considerable falls. It is possible that Quebec 
Railway lias been rather too carefully boomed.

Several of the Banks have shown weakness, and there has 
been a corr- spending decline in Bonds, which are good bar­
gains in many instances, though not offering in large volume. 
There irav be larger sales before verv long

In .Tune. Canadian municipalities sold debentures to the ex­
tent of 164.017.453.

For the month of .Tune the British Board of Trade reports 
an increase of $14.024.000 in imports and of $25.408.000 in ex­
ports. the former increase being mainly in raw materials and 
the latter in manufactured goods. For the six months ended 
.Tune 30 British imports increased over the same period a 
year ago no less than $105.000.000. while exports increased 
oven more—$1 SO.000.000

For the fiscal year just closed the income from V.S. eus- 
toil's lid not come lip to the estimated figure, reaching $333 - 
043 !00. agiinst $335.000.000.

The report of the V.S. trad" year ending .Tune 30 shows 
tint includin'» tile Canal exmenditurcs. the result for 1000-10 
would lie a deficiency of $18.000 154. which would compare with 
a deficit of $00.154.30(1 in 1008-00 and a deficiency of $58.135.- 
50(1 for 1007-08: hut with a surplus of $84.221012 for lOOfi-Oi . 
Vp to .Tune 30. 1010. the total amount expended for the pur­
chase and construction of the Canal was $204.506.342.

Except for the $17.362.815 Corporation Tax money paid in 
during the late year, which may have to be refunded by the 
V.s. Government, there would have been a deficiency of 
about $2.400.000 even on ordinary operations.

Canadian bank clearings for six months ending June 30 
were $2.815.807.343. against $2.308.000.238 same time last 
year, an increase of 21.0 per cent.

At the beginning of the month the Rothschilds of London 
redeemed $10.000.000 sterling bonds for the Brazilian Govern­
ment and other bonds amounting in all to over three millions 
sterling.

Payments of interest on Britain's National Debt were made 
on Tuesday.

Temporary» Treasury bills will lie redeemed in large am­
ounts in London during the next few weeks.

A recent statement shows that R. Forget. M.P. controls 
the great hulk of the stock of the Q. R. L. and P.. h»s hold­
ings amounting to 24.334 shares.

During June. TT.S. cities offered debentures at from 4 to 
514, amounting to .$5.520000. for which there wer» no ts'-nvs

At Toronto, bank quotations: Commerce 204; Traders

144; Dominion -238% ; Standard 225; Imperial 224; Merchants 
177.

Tn New York : Money on call 2 Ik to 27<i per cent. Time 
loans: 6 months, 60 days 3% per cent ; 90 days 4 to 4y7 
per cent. Prime mercantile paper 5 to 5*% per cent. Sterl­
ing exc. 4.83.50 to 4.83.60 for 60 day bills, and at 4.85. >0 
for demand. Commercial bills 4.8234 to 4.83%. Bar silver 
54. Mexican dollars 44. TT.S. Steel, com., 70%; pfd. 115%. 
—In London: Bar silver 2-5d per ounce. Money 1 % to to 1 Vi­
per cent. Discount rates : Short bills. 2 to 2% per cent; 3 
months’ bills, 2% to 2% per cent. Gold premiums: Madrid, 
7.55; Lisbon. 7.00. Paris exchange on London 25 francs 22 
centimes. Berlin exe. 20 marks 45*4 pfennigs.

Consols 82% for money and 82 3-16 for account.
The following is a comparative table of stock prices for the 

week ending .Tulv 14. 1910. as compiled by Messrs. C. Mere­
dith and Co., Stock Brokers. Montreal : —

STOCKS. High- Low- East Year
Banks: Sales. est. est. Sale. ago.

Commerce............................ 14 203%, 1973% 203*% 184*4
Eastern Townships .. 1 160 160 160
Rochelaga............................ 144 144 143 143 145
Merchants........................... 147 176% 174 176*% 163
Mol sons.................................. 11 206 204*% 204*% 201*%
Montreal...................... .. 38 2.50 248 248 253*%
Nova Scotia.......................... 7 2.SO 279 279 278
Ottawa................................. 13 207 207 207
Quebec.................................. 26 123 122 122 123 %
Royal...................................... 51 24(1 239% 239*% -230

Miscellaneous:
Asbestos, com..................... 55% 18% 18 18

Do. Pref............................ 61 83 70% 79-%
Boll Telep. Co.................... ira 143 142 143 144
Black Lake Ashes............. ino 27% 25% 27%
Can. Car, pfd...................... 25 100 1O0 .100
Cement, com......................... 587% 20 19 19

Do. Pref............................ 1611 83 80% 81%
Caii. Col. Cotton .. .. 25 54 54 54 .53*%
Can. Convert....................... 110 35 35 35 41*%
Can. Pacific.......................... 148 190 - 186 189 155
Pom. Coal, pfd................... 40 112 110 112 114
Dorn. Iron & Steel, pref. 293 102% 101% 102 128%
Textile.................................. 56 66 66 66 71%

Do. Pref............................ ai 102% 100% 100% 100»%
Halifax Elec. Ry.............. 2 122 122 122 115
Lake of Woods............... 2 126 126 126 125*%
Lake of Woods, pfd........... 5 125 125 125 124%
Mexican............................... 50 75 75 75
Mexican, pfd....................... 50 09% 90% 99%
Mont. Light. H. Â- Power 675 130% 128% 130 124*%
Mont. St. Rv................. 300 236 232% 232% 216
N.S. Steel i- Coal............. 1158 86 70% 85% 67%

Do. Pref............................ 25 120 120 120 120
Otrilvie................... 100 130 127 127% 127

“Full of Quality"

NOBLEMEN
-X CIGARS •£-

Clear Havana. Cuban Made.

Retailed at 2 for 25o.

Superior to imported costing double the price.

S Davis & Sons, Med.
Montreal, Que.
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Prairie Cotton Co.
Sf-tiUlAL ATTENTION TO 1 16 TO 1-8 HEAVY BODEKD 

SLACK LAND COTTON.

ABERDEEN, Miss.
w. roWLER, Manager.

Do. Pref........................ 152 127 126% 127
Penman’s Ltd................. 125 57 56 57

Do. Pref........................ 420 84% 83 84%
Quebec Ry......................... 2480 40%- 38% 397/, 56%
Bich. & Ont. Nav. Co. 148 80 78% 80 80%
Shawinigan .................... 184 95 94 94
Steel Corpn....................... . 8300 587/, 56% 57%
St. John Rv..................... 7 ioo% 100% 100%
Toronto St........................ 159 117% 116 117% 124
Winnipeg Rv..................... 30 179 178»/ 179 185%

Bonds :

Blaek Lake Asbestos. . . 3000 81 81 81
Can. Car. Fdy................. . 2000 104 104 104
Can. Col. Cotton............. 4000 99% 98% 98% . .
Can. Rubber................... 3000 100 99 90 97
Dominion Coal.................. 12,500 98% 98 98% 97
Dom. Cotton................... 15,500 103 102% 103 100%
Dom. Iron & Steel . . . . 10,000 94 94 94 96%
Mont. St. Ry.................. 900 101 101 101
Quebec. Rv......................... 15,200 82% 80% 80%
Textile B............................ 12,750 99% 97 97 98
Winnipeg Elec................... 6000 103% 103% 103% 105
Windsor Hotel 4y„ p.c. . 7000 96 951% 96

—Montreal bank clearings for week ending July 14, 1910, 
$45,087,361; 1909, $40,964,119; 1908, $28,739,074.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, July 14th, 1910.

The movement in trade circles has been moderate, but gen­
erally speaking, a fair average for the season. Warm wea­
ther with frequent showers have been favourable for the hay 
and fruit crops in this section. In the North-West wide­
spread showers have greatly improved prospects for the grow­
ing wheat crop. There is a disposition to curtail large en­
terprises and heavy expenditures until the crop situation is 
more fully assured. The industrial, trade and financial out­
look in the United States presents many contrasts of light 
and shade. Judging from railroad earnings, which increased 
12.2 per cent during June, and from bank clearings which in 
the first week of July gained 11.2 per cent over last year, 
a large business is being transacted. Moreover, from several 
of the important trade centers satisfactory reports as to gen­
eral business are received. But, on the other hand, there is 
an entire lack of buoyancy in several of the important indus­
tries . Curtailment of production on a large scale is going on 
in the textile trades, and the demand both for cottons and 
woollens is limited. Leather is dull and weak, though there 
is a sign of promise in the placing of some large orders for 
shoes. Cutting down of production is still going on in pig 
iron, and conditions generally in iron and steel are seasonably 
quiet, although the chairman of the principal producing com­
pany is exceedingly optimistic in his views.

BACON.—in London, Canadian bacon was quiet, but firm, 
and prices are unchanged at 73s to 79s. Canadian bacon at 
Liverpool, firm, and prices have advanced Is to 3s, dosing

firm at 75s to 79s. At Bristol Canadian bacon firmer, and 
prices range from 78s to 79s.

BUTTER.—Firmer, with sales at 23*/zC to 24c. Receipts 
for the week were 22.308 packages, against 18,571 a year ago. 
Total receipts since May 1, 166,929 packages, against 139,967 
for the corresponding period of last year.

CHEESE.—Quiet. Total receipts since May 1, 574,832 box­
es, against 583,426 for the corresponding period of last year. 
The local market is firm, with westerns quoted at 10%c to lie 
and eastern at 10>/2e to 10%c.

DRY GOODS.—The absence of many city families makes 
retail trade dull. Travellers on the road report orders light, 
and dealers disposed to be careful. A cable from Manchester 
states that the market continues quiet for both yarns and 
shirtings. Stocks of yarns are accumulating. Speculation 
in cotton for future delivery has been quiet and fluctuations 
in prices have been confined within a comparatively narrow 
range. The tendency has been upward. Many regard cur­
rent prices as unduly high, but the weather at the South dur­
ing the week has been of such a nature as to induce buying 
rather than selling. Rains have continued in many sections 
of the eastern half of the cotton belt, while in Texas the pre­
cipitation has been outside of the area where it is claimed to 
be needed the meet. These conditions are said to have caus­
ed deterioration in the condition of the plant, though the be­
lief of many conservative members of the trade is that no 
irreparable damage has occurred.

—At New York the domestic goods jobbing trade is quiet, 
and retailers’ sales of seasonable fabrics, although stimulated 
somewhat by the warmer weather, have not exceeded aver­
age dimensions for the time of the year. The curtailment in 
the output of cotton goods this week is put by some authori­
ties at proportionately the greatest since the time of the 
Civil War, and whether this estimate is correct or not, it is 
certain that the cut-down has been severe. This has not im­
proved the market for cotton goods. There are no instances 
noted of sellers asking higher prices, while there are, as in 
the case of gray goods, well-authenticated reports of business 
being done at lower prices than were accepted a week ago. 
Curtailment of production is not confined to cotton goods; it 
is also a feature the woollen and worsted goods industries, 
and with 70.000 eloakmakers in New York deciding to go out 
on strike, is likely to become an even more prominent factor.

ERGS.—-Steady and in good demand. Selected 21c; ordin­
ary 17c to 17%c; second graded lower province stock 12VJC 
to 13c. Receipts for the week were 6,615 cases, compared 
with 6.012 for the previous one, and 5,695 for the correspond­
ing week last year. The arrivals since May 1st to date were 
101,775 cases, as against 104,275 for the same period a year 
ago, showing a decrease of 2,500 cases.

FEED,—Trade quiet, and prices steady. Ontario bran, 
$18.50 to $19; middling $21 to $22. Manitoba brm $1 8,90) 
shorts $21; pure grain mouiilie $32 to $33; mixed grades $25 
to $26.

FISH AND OYSTERS.—Brook trout have been scarce. 
Haddock and cod are coming in freely, and prices continue 
low. Gaspp salmon are in‘fair supply, but, as the demand is 
heavy, values are firmer.Messrs. Leonard Bros, quote to­
day:—Fresh: Market cod, lb., 4 to 5c; haddock. 4 to 5c; hali­
but 8 to 9c; steak cod 5 to 6c; salmon, Gaspe. 16 to 18c; lake 
trout, 12c ; whitefish 12c ; brook trout 25c ; bluefish, fancy, 
15 to 20e; sea boss, 10 to 12c; mackerel 10c; flounders. 19c. 
—Frozen: Dore, lb., 10c; B.C. salmon, red. Iflc: pike, 7c; 
large sea herring. 190, $1.25.—Oysters: Seaishipt. gal., $2; 
bulk oysters, $1.56; live lobsters, lb., 25c; boiled lobsters, 20c.

FLOUR.—Market strong under a good demand from all 
sources. Manitoba spring wheat patents, first, $5.90; Mani­
toba spring wheat patents, seconds, $5.40; winter wheat pa­
tents $5.25; Manitoba strong bakers $6.20; straight rollers, 
$4.90 to $5.00; straight rollers, in bags, $2.30 to $2.45; ex­
tras, $1.80 to $1.90.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage Market 4 Yearly Prices per

Capital Capital Reserve of Rest value orjly cent on par
BANKS Authorized Subscribed Paid-up Fund to Paid-up of one Dividend1 Dates of Dividend 14

Capital 2$. Share
9 $ 9 $ $ $ $ Per Cent Ask Bit

British North America........ 4,806,666 4,866,666 4,866,666 2,530,666 52.00 243 352.05 34 April. Oct. 145
Can. Bank of Commerce.. 15,000,000 10,000,000 10,000.000 6,000,000 60.00 50 95.00 2 * Mch. June Sept. Dec. 207 190
Dominion.................................... 10.000,000 4,000,000 4.000.000 5,0;*, 000 125.00 50 3 * Jan. April July Oct.
Eastern Townships............... 3,000,000 3,000,000 3,000,000 2,100,000 70.00 100 160.00 2 * Jan. April July Oct. ièi 160-

4
Hamilton........... ......................... 3,000,000 2,500,000 2,500,000 2,500,000 100.00 100 24- Mch. June Sept. Dec.
Hochelaga................................. 4,000,000 2,500,000 2,500,000 2,300,000 92.00 100 143.00 2 * Mch. June Sept. Dec. 144 143

2,000,000 1,219,500 1,123,257 374,419 33.33 100 14* Mch. June Sept. Dec.
Imperial.......................... ............ 10,000,000 5.000,000 5,000,000 5,000,000 100.00 100 2|* Feb. May Aug. Nov. .... ....

La Banque Nationale........... 2,000,000 2,000,000 2,000,000 1,200,000 60.00 30 11* Feb. May Aug. Nov.
Merchants.................................. 10,000,000 6,000,000 6,000,000 4,500,006 75.00 100 176.50 2* Mch. June Sept. Dec 177 i 176*
Metropolitan............................. 2,000,000 1,000,000 1,000,000 1,000,000 100.00 100 2* Jan. April July Oct.
Molsons...................................... 5,000,000 3,500,000 3,500,000 3,850,000 110.00 100 204 50 •24* Jan. April July Oct. 204*
Montreal........................ ............ 14.400,00: 14,400,000 14,400,000 12,000,000 83.33 100 247.00 24* Mch. June Sept. Dec. 248 247

New Brunswick..................... l.OOC.OOO 773,000 772,880 1,377,540 178.35 100 31* Jan. April July Oct.
Northern Crown................... 6,000,000 2,207,500 2,203.113 100,000 4.53 100 2* Jan...............July
Nova Scotia................................ 3,000,000 3,000,000 3.000,000 5,400,000 180.00 100 3 * Jan. April July Oct. 280
Ottawa.......................................... 5,000,000 3,464,200 3,432,410 3,432,400 100.00 100 24* Mch. June Sept. Dec. 2064
Provincial Bank of Can— 2,000,000 1,000,075 1 000,000 350,000 35.00 100 H* Jan. April July Oct.

Quebec......................................... 3,000,000 2,500,000 2,500,000 1,250,000 50.00 100 IV Mch. June Sept. Dec.
Royal........................................... 10,000,000 5,000,000 5,000,000 5,700,000 114.00 100 239.25 2** Jan. April July Oct. 239 2391

3.000,000 3,000.000 3,000,000 100
Standard...................................... 5,000,000 2.000,000 2,000,000 2,400,006 120.00 50 3 * Feb. May Aug. Nov.

200,000 200.000 200,000 55,000 27.50 100

1,000,000 504,600 370,915 • 75,000 20.20 100
Sterling........................................ 3,000,000 973,900 926,467 281.616 30.34 100 iy Feb. May Aug. Nov.
Toronto........................................ 10,000,000 4,000,000 4,000.000 4,750,000 118.75 100 24* Mch. June Sept. Dec.
Traders........................................ 5,000,(MM) 4,367,500 4,354.500 2,200,000 50.52 100 144.00 2 * Jan. April July Oct. 144
Union of Halifax................. 3,000,000 1,500,000 1.500,000 1,200,000 80.00 50 2 * Feb. May Aug. Nov.

Union of Canada................... 4,000,000 3.207,200 3.203,820 1,900,000 59.33 100 14* Mch. June Sept Dec.
United Empire........................ 5,ooo,ooe 646.600 514.798 100 14* Mch. June rept. Dec.

CHAIN.—■Showers prevailed in many parts of the North- 
West. greatly helping on the crops, blit some light soils on 
high ground will give bad results, if any. In some places 
the stratv will be short, but the grain is expected to head 
out fairly well, as it has done formerly. Crops will often re­
cuperate wonderfully with improved conditions. Much of the 
heavy land, which is the backbone of Manitoba’s wheat pro­
duction, is well capable of supporting tile unusual drought 
ami of returning in the end a fair average yield. It depends 
entirely on tile weather conditions for the balance of July. 
People who are now talking of the very considerable failure ir 
Manitoba will get a big surprise if we have right weather 
conditions with steady general rains. Winnipeg wheat was 
not. so active, and any trading was generally on the selling 
side. The cash wheat continued strong and near the close 
showed a gain of %o over the opening price. The October 
option was down to %e. The receipts were 138 cars on 
Monday compared with 50 a year ago showing that the move­
ment from the country is getting heavier. Special reports 
from tlie <!. T. Pacific from Winnipeg to West of Edmonton 
state t h it great improvement was effected by the recent 
rains, and that the north has not suffered to the same ex­
tent as the country further south. Exports of wheat and 
flour from. Canada and the United States for the past week 
showed an increase over the previous week and over a year 
ago. Coarse grain quotations in Montreal• Corn, American 
No. 2 yellow, fluff, to Otic; corn, American No. 3 yellow. (14%e 
to file; outs. No. 2 Canadian western. 3f>>/„c to 40c; oats. No. 
3 381/_,e to 3!)c; barley. No. 3. 49c to 50c; barley No. 4, 45e to 
4fic.

-Wheat 1ms been stronger in the main during, the week. 
The North-Western situation has been the dominant factor. 
Showers have fallen in parts of the spring-wheat bolt, hut a 
heavy rainfall seems to be needed. The crop accounts from 
that section of the country have been bullish. Some take 
the ground that the damage has been done and that rains 
now would lie too late to materially benefit the plant. A 
North Dakota report from an official source says that- the 
prospects for even half an average erop in that State are now 
more romote than ever. Even the most conservative authori­

ty ties concede that the spring-wheat situation is not encourag­
ing in the TT.S. Moreover, reports of damage to wheat in 
Shock by excessive rains have been received of late from parts 
of Indiana. Illinois and Missouri. Excessive tains are said 
to have damaged the erop in Roumnnin. The world’s visible 
supply showed a decrease last week of over 8.000,000 bushels,

which was far larger than in the corresponding period last 
year. The movement of new winter wheat in the States has 
not been as free as many had expeetd. At Minneapolis there 
has been a good demand for the actual wheat, from country 
mills.

GREEN FRUITS, ETC.—Tenions have been scarce and 
higher, owing to the hot weather and increased demand. 
Rains and warm weather brought in plenty of strawberries, 
which were selling to retailers at about 7e and 8c. Retailers 
were selling at about two boxes for 25c. Oranges, Cal. late 
Valencias. 150-176-200, box, $4.75.; plums, California, crt., 
$2.50; cherries, California, crt., $2.75; peaches, California, 
crt.. $2.25; cantaloupes. California, crt., $6.50; apricots, Cali­
fornia, crt.. $2 25. —Pineapples. 18, 24, 30, 36, crt., $3 to 
$3.25; grapefruit, 48. 68, SO. crt., $7; cocoanuts, 100, bag, 
$4.25: dates, Hallowee, lb., 4%c; pkg.. 7c; figs, 2yt inches, 
lb.. 10c. Bananas. .Tamaicas, green, bch., $1.75 to $2; Jamai- 
ons. crt., $2 to $2.50; tomatoes, Mississippi flats, crt., $1.50; 
lemons. “Marconi,” Verdellis. 30O’s, box, $4.50; potatoes, brh, 
$3.50; watermelons, each. 50 to 60c. Onions, Egyptians, lb., 
3c; cabbage, crt.. $1.75; asparagus, bskt., $2; cucumbers, 
bskt.. $2.25. Limes, 100. $1.40; strawberries .Canadian, box, 
about 12c. Peanuts, Bon Ton. roasted, 14c; peanuts, French 
roasted, 10c; almonds, shelled. 33c; Tarra, 14c; walnuts, shell­
ed lb.. 30c: Gren., 14c; filberts. 12c: Brazils. 17c.

GROCERIES. Demand has been moderate in all lines. 
Teas firm and called for in moderate lots. Spices in demand 
and firm. Refined sugar, molasses and syrup moving moderate­
ly and steady. In New York, raw sugar has'been quiet and 
firmer. Centrifugal. 96-degrees test, 4.33c; muscovado, 89- 
degrees test, 3.58c. Refined has been quiet and firm. Granu­
lated 5.10 to 5.15c. Coffee has been firm with a moderate 
demand for Santos at New York. Rio No. 7. 8% to 8yza; 
Santos No. 4 9% to 9%c. West India growths have been 
quiet and steady ; fair to good Cucuta 9% to 10%c, IT.S. 
prices. 'The speculation in future contracts has been active 
at a moderate advance in prices. Stimulating and streng­
thening factors have been better cables from Europe, firmness 
in the States, light speculative offerings and support from 
leading trade interests.

HAY.—Large crop expected and prices easier. No. 1 
$14.50 to $15.00; No. 2 extra $13.50 to $14.00: No. 2 $12.00 
to $12.50; clover mixed $11.00 to $11.50; and clover $10.5» 
to $11.00 per ton in car lots.
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STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Market

MU A ink
interest

per
annum.

Amount 
out'ding.

interest due. interest payable at:
Date or

Redemption.

Quotations
JU1V 14 MttMAKKti

Ask Bid

•Ml Telepboae Do............ .... 6 1 8,863,000 1st UCt.—1st ApL nanti 01 Montreal, Montreal . April 1SL, 1823 J02
Uan. Colored Lotton (Jo. . 6 8,000,000 zna ApL—2nd UCt. nanti of Montreal, Montreal . Apru 2nd, 1912 99 98
Dominion Coni (Jo............... 6 6,176,000 1st May—1st Nor. nanti or Montreal, Montreal .. April 1st, 184U ----Redeemable at lUb ti lnt.

alter May 1st, iviu.
Uonlnlon iron * steel Uo. • 7,674,000 1st Jan—1st July nanti of Montreal, Montreal. July 1st, llfldv 94 934 v'

•• Xnd Mortg. tide .. . • 1,868,000 1st Apl.—lit UCt. nanti ol Montreal, Montreal . __ $20U,UUU Redeemable.

DM. Tex. tier», "A." .. . • 768,600 1st Men.—1st Sep. noyai mm (Jo.. Montreal .. Marcn 1st, lV2b 97 96 Redeemable at 110 » lnt.
DO. **M."......................... 6 1,102,000 let Men.—1st Sep. noyai Trust Uo., Montreal .. Marco 1st, 182b 99 97 .Redeem, at par alter b yra.
Do. -V."......................... e 1,000,000 1st Men.—1st Sep. noyai Trust Uo., Montreal . Marcn 1st, iV2b 94 95 Redeemable at 106 * lnt.
VO. **D."......................... .. 460,000 1st Men.—1st Sep. Uoyal Trust Uo., Montreal .. Marco 1st, 1826 — Redeemable at 1U6 ti lnt.

Havana tilec. Hallway .. . • 8,311,661 1st Feb.—1st Aug. b2 nroadway, N. ï................. reo. 1st, iubZ ....Redeemable at 106.
Halifax Train....................... b 600,000 1st Jan.—1st July nanti of Montreal, Montreal . Jan. 1st, 1816
ti.eewatin Mill Lo................. 0 YbU.UUU 1st Men.—1st sep. noyai mist Uo., Montreal . sept. 1st, 1816 103* ----Redeemable at 110.
Lnice or woods Mill (Jo. . 6 1,000,000 1st June—1st Dec. Merchants tiank ot Uan. &lti June 1st, 1828 Ill
tiaurentlde Taper Uo. .. . 6 1,086,000 2nd Jan.—2nd July nanti ot Montreal, Montreal . Jan. znd, 1820 110 109*
Magdalen island.................. O 3667 ,UUU 30 June—30 Dec.

Mexican tilec. n Uo. .. . b 6,000,000 1st Jan.—1st July nanti or Montreal, Montreal . July 1st, 1836 67 88
Mex. L t ti Fewer Uo. .. * 12,000,000 1st Feb.— 1st Aug. reb. 1st, 1838 90 86
Montreal L.. » Tower < ?o. . 4* b,476,000 1st Jan.—1st July Bans of Montreal, Montreal . Jan. 1st, 1832 ... Redeemable at 1U6 * lnt.

alter 1918.
Montreal St. Ky. Uo. .. . 1,600,000 let May—1st Nov. May 1st, 1022
A.a. Steel * uoal Uo. ... 6 2,282,000 1st Jan.—1st July u.ti. or Halifax or ti. of N.s July lit, 1831 Redeemable at 11U & lnt.

Montreal or Toronto .. . ....
A.a. steel consolidated .. 0 1,47U,UUO let Jan.—1st July dn dn July ist, 1831 ----Redeemable at lib ti lnt.

alter 1812.
Ogilvie Milling Uo................ 0 1,000,000 1st June—let Dec. tianti or Montreal, Montreal . July 1st, 1932 __ Redeemable at 1U6 ti lnt.
Fnce tiros.............................. ti 1,000,000 1st June—1st Dec. June 1st, 1826

tiio Janeiro......................... 6 23,284,000 1st Jan.—1st July Jan. 1st, 1936 80

sao Tauio............................. b 6,000,000 1st June—1st Dec. U.ti. ot U., London Nat. June 1st, 1829
lrust uo.. Toronto .. .

Winnipeg Electric............. 5 1,000,000 let July—1st Jan. Bânic ot Montreal, Montreal . Jan. 1st, 1927
Winnipeg tilectnc............. b 8,000,000 2nd July—2nd Jan. name or Montreal, Montreal . Jan. 1st, 1936

HIDES AND LEATHER.•—Hides are easier and leather 
dull. Weakness still continues throughout the hide market 
in the V.S., more especially in packer branded hides, owing 
lo the fact that range cattle constitute the bulk of the kill 
at present, but at the latest declines more business has been 
effected and it is estimated that total sales of packer hides 
for the week amounted close to 100.000. Texas steer's have 
declined more rapidly than other descriptions and sales am­
ounting to about 20,000 of these of May, June and July salt­
ing have been effected at 13c for héavies, 12c for lights and 
lie for extremes.

IRON AND HARDWARE.—In the local market a fair busi­
ness has been done in seasonable goods. Copper has been 
quiet and steady at New York; Lake 12.00 to 12%c; electro­
lytic 12% to 12%c; casting 12 to 1214c. Lead quiet and eas­
ier at 4.35 to 4.45c. Spelter quiet and steady at 5.15 to 
5.60e. Tin quiet and easy; spot 32.3714c. Iron has been 
quiet and steady; No. 1 Northern $10.25 to $16.75 No. 2 
Southern $15.75 to $16.25.

—Pittsburg.—Curtailment of production is in order at this 
season, plants shutting down temporarily for repairs and a 
lull is not unusual. Quietness prevails in contrast with con­
ditions at this time a year ago. There are indications of a 
further weakening of prices in several lines and a firm market 
is not expected before the fall. Pig iron production during 
June was at a lesser rate than for May and is still believed 
to be slightly ahead of consumption. Inquiries are fairly 
numerous and middlemen hold to the opinion that by the last 
of the third quarter there will be considerable business. Quo­
tations are unchanged, Bessemer iron at $15.75, Valley; basic, 
$14.75, Valley, and No. 2 foundry $14.50, Valley, with Pitts­
burg prices 90 cents in advance. There has been a break in 
the prices for basic steel and the demand is not brisk. Bes­
semer billets are quoted around $25 and open-hearth billets at 
$27.50 and possibly lower. The scrap market shows but lit­
tle signs of life and quotations are nominally the same, heavy 
steel melting scrap at $15, Pittsburg. There are reports of 
cutting in steel bars, but local producers have been quoting 
$1.45 as the minimum. Iron bars are quoted at $1.50, only 
5e in advance of steel bars, though the range has usually been 
ten points.

LIVE STOCK.—Choice steers were scarce at the West-end 
market, and prices ranged between $5 to $6.40; cows, $3.75 
to $4.50; bulls, $3,50 to $4.75. Sheep were lower at $4.50, 
and la,mbs brought $3 to $5. Hogs were firmer at $9.25 to 
$9.40, and sows at $8.25 to $8.40. Calves brought all the 
way from $3 to $10. At the East-end market choice steers 
were scarce again and sold 10c to 15c per 100 lbs. higher. 
Choice $5.15 to $6.40; cows, $3.40 to $4.60, and bulls, $3.40 
to $5.35. Sheep sold at $4.75 to $5.60; lambs $4.50 to $6. 
Hogs were stronger and sold from $9.60 to $9.75; sows at 
$8.60 to $8.75. Calves brought all the way from $5 to $8. 
Prices were well maintained at Liverpool. There were few for 
sale and everything was speedily cleared. States steers from 
15 to 15% per pound, Canadians from 14% to 15% and fed 
ranchers from 13% to 14%. At the Deptford cattle market 
500 Canadian cattle were withheld. The number killed was 
1O0 and American 1,377. Canadian cattle landed last week 
109. American 802.

MAPLE PRODUCT'S.—Demand keeps fair witn sales in wood 
at 6c per lb., and in tins at 6%c. Sugar steady, with small 
supplies at 10c to 11c per lb.

MEAL.—Business in this line fair; prices easy. Rolled 
oats $3.85 to $4.05 per brl.; $1.80 to $1.90 per bag. Corn- 
meal ordinary $3.20 to $3.30 per brl.

OlES.—The local market"Ys quiet. A report of the New 
York market says:—Linseed has been firm, owing to an ad­
vance in seed quotations. Trade has been quiet. City, raw, 
American seed, 79 to 80c; boiled 80 to 81c; and Calcutta, raw, 
90c. Cottonseed has been quiet but firmer; winter 8.35 to 
9c; summer white 8.20 to 8.75c. Lard quiet and firm; prime 
$1 to $1.04; No. 1 extra 62 to 63c. Cocoanut quiet and 
steady; Cochin 10 to 10%c; Ceylon 9 to 9%c. Olive quiet 
and steady at 78 to 80c. Cod has been firm and active; do­
mestic 40 to 42c; Newfoundland 43 to 45c.

POTATOES.—Firm. Sales in a small way up to 65c to 70c. 
In car lots 45c to 50c per bag for Green Mountains.

PROVISIONS.—The market for abattoir hogs was steady 
at $13.00 to $13.50. There was a good demand for lard and
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Capital
Miscellaneous. subscribed.

I

Bell Telephone............................................ 12,600,000
B.C. Packers Aaen. pfd.. .. 686,000
B.C. Packers Assn ,,B,\ pfd............... 686,000
B.C. Packers Assn., com....................... 1,611,400
Can. Col. Cotton Mille Co.................. 2,700,000

Dan. Uen. Electric, com........................ 4,700,000
Can. Oen. Electric, pfd............................. 1,452,886
Canadian racine Ky....................................  146,016,000
Canadian Converters................................... 1,783,000
Detroit Electric St...................................... 12,600,000

Uommion Coal, com.................................... 16,000,000
Uommion Coal, pfd..................................... 8,000,000
Dominion iron and Steel, com. .. 20,000,000
Dominion Iron and Steel, pfd. . .. 6.000,000
Dominion Textile Co. com...................... I,«.<10,000

Dominion Textile Co., pfd.................... 1,858,088
Duluth S.S. and Atlantic ................. 12,000,000
uuiuth y.s. and Atlantic, pfd. .. 10,000,000
iiamax Tramway Co................................. l,850,000
Havana Electric Ky., com.................... 7,600,000

Percentage Par 
of Meet Value

Uapltkl Reserve to paid-up per
paid-up Fund. Capital

1 • i «

1X,SUU,UUU *,1*0,000 17.ID 100
086,UUU 100
6*6,000 ......... 100

1,011,400 1UU
2,700,000 100

4,700,000 ............. ........ 100
1,462,886 ................ ......... 100

146,016,000 100
1,7*8,000 ............. ......... 100

12,600,000 100

15,000,000 ............. ........ 100
3,U0U,UU0 ............. 100

2U,UU0,UU0 100
6,000,000 ............. ........ 100
6.000,000 100

1,808,088 ............. ........ 100
18,000,000 ................ ......... 100
10,000,000 ................ ......... 100
1,150,000 100
7,600,000 ................ ......... 100

Havana Electric tty., pfd....................... 5,000,000
Illinois 1 rac., pfd....................................... 6,000,000
ijBurentme raper, com.............................. i.uvo.ouu
foaurentide l'aper, pfd............................... 1,200,000

uase or tne woods muling co. com. 2,000,000

e.uuu.uuo 100
4,676,000 ................ • •••• too
i,OUU,UUU 100
1,200,000 ................ ......... 100
z,uuu,uuu ................ 1UU

Lake or the Woods Milling Co., pfd.
Mackay companies, com......................
Mackay companies, pro...........................
Mexican Light and Power Ce.. .. 
Minn at. raui, and a.a.M., com. ..

Minn at. ram und a.a.M., pfd. ..
Montreal cotton Co....................................
Montreal Light, Heat k Power Co.
Montreal atee! Works, com................
Montreal steel works, pfd....................

1,600,000 1,500,000
48,487,200 43,437,200
50,000,000 50.000,000
13,685,000 18,686,000
20,882,000 16,800,000

10,416,000 W,4UU,UU0
H,000,000 8,000,000

17,000,000 l/.UUU.UUU
700,000 700,000
800,000 BOO,000

100
100
100
100
100

100
100
100
100
100

Montreal street ity.....................................
Montreal Telegraph.................................. •
northern umo irack Co........................
Morth-West Land, com............................
n. Scotia Steel & Coal Co. com. ..

«. acotia steel « uoai co., pro. ..
Ugilvie Flour Mills, com........................
ugnvie riour Mills, pfd.........................
Kick. « unt. Nav. Co.............................
Rio de jamero.............................................

sao rauio .. .. ................................
nnawinigan water « Power Co. ..
Bt. John street tty.....................................
Toledo Ky. It Light Co...........................
Toronto Street Ry.......................................

inmoad Eiectnc ity..................................
Tri City Ry. Co., com.................................
Til. city Ky. Co., pfd.............................
Twu City Kapid Transit Co................
twin city itapia Transit, ptd.

Weat india Electric.................................
wiedaor Hotel..............................................
WMmlpeg Electric Ry. Co......................

u,uuu,uuo V,000,000 *V/,*X8 10.07
2,000,000 2,000,000
7,yoo,uoo 7,«00,000 ................ .........

294,073 204,078 .........
6,000,000 4,087,600 ................ .........

z,uuu,uuu i,080,000
2,500,000 2,000,000
2,000,000 2,000,000 ................
3,132,000 8,182,000 *60,806 11.17

31.20U.UUU 26,000,000

«I. <1111 U HI «,700,000 1,718,XIV 1.77
6,600,000 6,600,000

8UU.UUU 800,000
18.876,000 12,000,000
8,000,000 8,000.000 2,086,118 82.82

1,104,000 i,104,UUU ................
9,<100.000 v,uw,uuu
2,600,000 2,000,000

20,100,000 20,100,000 640,064 2.18
8.UUU.UUU 8,WO,000

800,00* 800,000
1,000.00* 1,000,000
6,000,00* *,000,000 *«8,024 *.68

100
40

100
6

100

100
100
100
100
100

100
100
100

100
100

4.80
100
100
100
mu

100
100
100

Market Dividend Prices per
value of last cent. on p«u

one Share. * mos. Dates of Div’d. July h

S P.e. Ask. Bi

142 00 X" jan. April July uct. 143 142

72 00 7 Cum.
84 00 ( cum. 84

54 00 V Mar. June Sept. Dec. 59 54

l%e Jan. April July Oct. ....
Sit April Oct.

189 50 UK April Oct. 190 1894

35 00 37 35

44 00 .. 45} 44

Ie Jan. April July Oct.

110 00 Feb. Aug 112 110

101 87 7 Cum. 107} 1014

66 50 w Jan. April Jely Oct. 67 66

100 00 1%* April July Oct. 101 100

IV Jan. April July Oct. 121}
i intiai Div.

lit- Jan. April July Oct.
89 00 Jan. April July Oct. 90 89

135 00 SH Feb. Aug. 140 135
134 00 «• Jan. April July Oct. 134
124 62 8 April Oct. 125 124|

1 %e Mar. June Sept. Dec. 125
1* Jan. April July Oct. 85
1* Jan. April July Oct.

74 00 Ie Jan. April July Oct. 76 74
127 12 * April Oct. 127} 127}

** April Oct.
Mar. June Sept. Dec. 131

129 75 Feb. May Aug. Nov. 130 129}
105 00 2 Jan. July lU5

IX* Jan. April July Oct.

232 50 2*- Feb. May Aug. NOV. 233 232*
148 00 2e Jan. April July Oct. 148
35 75 Mch. June Sept. Dec. 37 35|

85 50 .. 88 86}

2* Jan. April July Oct.
3«4 Mch. Sept. 127}

127 00 IV Mar. June Sept. Dec. 127
79 00 I*’ Mch. June Sept. Dec. 80 79
91 50 " 91}

*** Jan. April July Oct. KH
I* Jan. April July Oct.
* Dec.

7 00 .. 7
116 00 Jan. April July Oct. 1171 116

jan. April July uct. ....
11V Jan. April July Oct.

107 75 I*" reb. May Aug. Nov. 108} 1071
IV Jan. April July Oct.

60 00 114* Jan. April July Oct. 75 60
6 Mar Nov.
X** Jan. April July Oct.

* Quarterly.

meats. Heavy Canada short cut mess port, barrels, 35 to 
15 pieces, $30.00; half-barrels, $15.25; Canada short cut back 
pork, barrels. 45 to 55 pieces, $29.50; half-barrels $15; bean 
pork, small pieces but fat, barrels, $25.00; flank pork, bar­
rels, $31.00; pickled rolls, barrels, $30.00; heavy clear fat 
backs, very heavy, all fat, barrels, 40 to 50 pieces, $32.50. 
Barrelled beef, extra plate, half bbls., 100 lbs., $9.25; Mils., 
200 lbs., $18; tierces, 300 lbs., $26.50. Lard compound, tierces 
375 pounds. 12«4c; boxes, 50 pounds, parchment 
lined 12%c, tubs, 50 lbs., net, grained, 2 handles, 
128/4c; pails, wood, 20 lbs., net, 13c; tin pails 20 lbs. gross, 
12%c. Extra pure lard—Tierces, 375 lbs., 16c; boxes, 50 lbs. 
net, parchment lined, 16%c; tubs. 50 lbs. net, grained, 2 han­
dles, 16%c; pails, wood, 20 lbs. net, parchment lined lfl|,:,c; 
tin pails. 20 lbs. gross, 15%c. Hams—Extra large sizes. 25 
lbs. upwards. 17c; large sizes, 18 to 25 lbs., 18c; medium 
sizes, selected weights, 13 to 18 lbs., 19c; extra small sizes,

10 to 13 lbs., 20c; hams, bone out, rolled, large, 16 to 25 lbs., 
19c; hams, bone out, rolled, small, 9 to 12 lbs., 20c; break­
fast bacon, English boneless, selected, 20c; brown brand’ Eng­
lish breakfast bacon, boneless, thick, 19%c; Windsor bacoa, 
skinned, backs. 22c; spiced roll bacon, boneless, short, 17c; 
picnic hams, 7 to 10 lbs., 17c; Wiltshire bacon, 50 lbs. side, 
18c.

TOBACCO.—Sales of domestic leaf have been limited to 
small lots, as manufacturers of cigars have continued to re­
port trade quiet. Prices, however, have ruled firm. Sup­
plies are moderate and crop reports from Wisconsin have been 
unfavourable. Sumatra and Havana have been in moderate 
demand and firm.

WOOL.—The fourth series of the wool auction sales have 
opened in London, and the closing is scheduled for July 27. 
Over 57,170 bales will be offered.
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SIZES OF WRITING A BOOK PAPERS.
Pott........................................... 12y, x 15%
Feelacip..................................... 13% x 16%
Poet, full size......................... 15% x 18%
Demy............. .............. 16 x 21
Copy........................... 16 x 20
Large post................................ 17 X 22
Medium..................... 18 x 23
Royal.......................................... 20 x 24
Super royal........................... 20 x 28
Imperial................................... 23 x 31
Sheet-and half foolscap.. .. 13% x 24%
Double foolscap..... 16% x 26%
Double post, full size .. .. 18% x 30%
Double large post............... .. 22 x 34
Double medium..................... 23 x 36
Double royal............................ 24 x 38

SIZES OF PRINTING PAPERS.
Demy......................................... 18 X 24
Demy (cover)......................... 20 x 25
Royal.......................................... 20% x 27
Super royal........................... 22 x 27
Music.......................................... 21 x 28
Imperial................................... 22 x 30
Double foolscap .................... 17 x 28
Double crown.......................... 20 x 30
Double demy...................... 24 x 36
Double medium...................... 23 x 36
Double royal.......................... 27 x 41
Double super royal.............. 27 x 44
Plain paper.............................. 32 x 43
Quad crown........................... 30 x 40
Quad Demy.............................. 36 x 48
Quad royal............................ 41 x 54

PAPER QUANTITIES.

24 sheets. . 1 quire 20 quires.. 1 ream

SIXES OF BR0WrN PAPERS.

Lasing......................

Double Imperial ..

i-Jephant.....................

Double four pound.

Imperial cap..............
Haven cap..................
Bag cap.....................
Kent Cap................

46 x 38 

45 x 28.. 

34 X 24 

31 X 21 

29 x 22 
26 x 21 
26 x 19% 
21 x 18

LAKE HURON and LAKE SUPERIOR.

A magnificent summer trip is enjoyed 
by taking this “Fresh Water Sea Voy­
age” from Sarnia, Ontario, to Fort Wil­
liam, Ontario, through these great in 
land seas. New steamers have been 
added to the Northern Navigation Co.’s 
fleet, and the finest and fastest vessels 
•a the Great Lakes will fly the house 
flag of this popular Company. The 
steamers run in connection with the 
Grand Trunk Railway System, and all 
particulars, rates and descriptive liter­
ature, etc. ,can be had for the asking by- 
applying to Mr. J. Quinlan, District 
Passenger Agent, Bonaventure Station, 
Montreal.

SOYA BEAN.

In view of the recent sharp break in 
the sova bean oil market the following 
u< count of the o'I bean situation fom 
Pornbuseh’s List i.f London, is of inter­
est : —

The market has lost interest for buy­
ers owing to the general decline in 
cakes, and no fresh business of import­
ance has been transacted for some 
weeks. The sales of beans already am­
ount to about the total of last year’s 
shipments to Europe, so we shall soon 
be in a position to judge if an addi­
tional surplus is going to be available, 
or in other words if high prices have 
decreased the Eastern demand as com­
pared with 1909. The spot price con­
tinues about 10 shillings per ton above 
Euoprean re sellers’ quotations for for­
ward shipment, and Manchurian mills 
are offering bean cake at about £5 10s 
per ton. This was the average price in 
1906, but it was higher in 1904 at £5 
16s. while in 1907 it reached the top at 
£6 6s, falling below £4 in 1909. But 
the steadiness of the Eastern market is 
not reflected in Europe, where feeding- 
stuffs continue to decline under the in­
fluence of wheat, maize, barley and oats. 
High oil prices having resulted in an 
output of cake in excess of market re­
quirements, the question of supply and 
demand is just now influencing cake 
prices more than intrinsic values, as 
soyas are cheaper than undecorticated

cottons, and more than £1 per ton be­
low compounds. Although about equal 
in food units to decorticated cotton, and 
10 per cent richer than the best linseeds, 
soyas are quoted nearly £2 per ton 
below the former and more than £2 
10s below the latter. Making due al­
lowance for the scarcity of linseeds and 
cottons, and for their established posi­
tions as compared with the new cake, 
the disparity in price is nevertheless ab­
normal . The bean cake has moreover 
become unpopular in some quarters as 
a result of improper use by feeders, in 
some cases having been fed whole to cat­
tle or in more than the required propor­
tions, whereas it is clear that equally 
stringent regulations must be adhered 
to as apply to the other highly rich 
foods to obtain the desired results 
The high prices of linseeds and cotton 
are generally sufficient to ensure econ­
omy in their use, whereas soya cake has 
apparently been suffering from “cheap­
ness. a condition which will in all prob­
ability right itself after a longer period 
of probation. As it is, the abundant 
supplies of the principal feeding stuffs 
at a time of year when the consumptive 
demand must necessarily slacken, and 
the high rate at which bean cake is just 
now being turned out look like driving 
values of feeding-stuff's still lower dur­
ing the next few weeks. In these cir­
cumstances. the withdrawal of crushers 
from purchases of beans is easily under­
stood. raw materials being far above the 
level of manufactured products.

For the second half of the year the po­
sition is difficult to gauge, as although 
a recent estimate puts the quantity of 
beans now remaining in Manchuria at 
a low figure, crushers are not to be 
caught at present asking prices for for­
ward shipment so long as the Manchur­
ian position is uncertain. Our original 
anticipations of high prices for oil beans 
have been amply realized, values having 
advanced almost without interruption;, 
in Manchuria since the beginning of the 
season, but we have now come to a pans* 
in European trade which must endure 
until there is difinite knowledge on the 
following points:—(1) The statistical 
position of the bean crop, and tht> pos­
sibility of a larger available surplus for 
Europe than last season; (2) If the an­

ticipation of an early stoppage of sup­
plies of linseed are going to be realized, 
or if reserves in the Argentine are to 
he greater than originally expected. 
The position of oil beans is now intim­
ately connected with the principal oil­
seeds. and as the present high range of 
values is, more or less, the outcome of 
universal anticipation of short crops, it 
is clear that additional supplies from 
Manchuria and the Argentine would ul­
timately affect cottonseed and place an 
all-round check on prices of raw materi­
als. On the other hand, it must be re- 
membeerd that as in the case of cotton­
seed practically no beans have been sold 
for shipment after .Tune-July, and as we 
have repeatedly shown that there is 
nothing abnormal in the prices of bean 
products in China or .Japan, we see no 
grounds for predicting a larger surplus 
for Europe than last year. Business 
has already been done in new crop, and 
one or two firms seem ready to make 
further sales. It is, however, too soon 
to form an opinion of the new season, 
and unless crushers can sell their pro­
ducts for the early months of next year 
on the basis of prices asked for new 
crop beans, business must be purely spec­
ulative, as there is no reason to suppose 
that we are to see another season of high 
prices until some estimate can be form­
ed of the world’s oilseed crops. What­
ever may be the future position of the 
other oilseed crops, it is quite probable 
that any large selling of oil beans for 
the early months of next year may re­
sult in a recurrence of those troubles 
which signalized the opening of the pre­
sent season, and in view of such a pos­
sibility the •^principal firms wisely refrain 
from entering the market so early in 
the day.

FIRES ALONG RAILWAYS.

The Forestry Committee of the Com­
mission of Conservation at its meeting 
on May 2nd last considered the question 
of the prevention of fires set by rail­
ways, and the following recommenda­
tions wefiê made:—

“That to the provisions of the rail­
way act already on the statute books 
relating to fires, the following clauses 
be added:
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Sterling Exchange «

Table for Converting Sterling Money into Dollars and Ceuta Table for Converting Sterling Money into Dollars and Cente 
at the Par oi Exchange (9l/a per cent premium). at the Par of Exchange (9% per cent premium).

M Dollar». £ Dollars. £ Dollars. s.d. D'la. ».<t D’la. ad. D’la. e.d. Dis. a.d. D’la.

1 4.86 66 7 36 175.20 00 6 71 345.53 33 3 40 6 97.3 8.6 1 94.7 12.0 2 92.0 16.0 3 86.3

S 8.73 33 3 37 180.06 66 7 72 350.40 00 0 1 0 02.0 1 0 99.4 1 1 96.7 1 2 94.0 1 3 91.«
2 0 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4

S 14.80 00 0 38 184.93 33 3 73 355.26 66 7 3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4

74 360.13 33
4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 97.4

« ie.4« 66 7 38 189.80 00 0 3 6 0 10.1 6 1 07.5 5 2 04.8 5 3 02.1 5 3 99.5
» 84.33 33 * 40 194.66 66 7 75 365.00 00 0 6 0 12.2 6 1 09.5 6 2 06.8 6 3 04 2 3 4 01.»

7 0 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 03.»
• 88.80 00 0 41 199.53 33 3 76 369.86 66 7 8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 05.»

7 34.00 66 7 42 204.40 00 0 77 374.73 33 3 9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.6
10 0 20.3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 09.6

■ 88.83 33 3 43 209.26 66 7 78 379.60 00 e 11 0 22.3 11 1 19.6 11 2 17.0 11 3 14 3 11 4 11.6

• 43.80 00 0 44 214.13 33 3 79 384.46 06 7 1.0 0 24.3 5.0 1 21.7 90 2 19.9 13.0 3 16.3 170 4 13.7

M 48.68 66 7 45 219.00. 00 0 80 389.33 33 3 1 0 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7

81 394.20 00
2 0 28.4 2 1 25.7 2 2 23.1 2 3 20.4 2 4 17.7

11 68.61 33 1 46 223.86 66 7 0 3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8

1* 68.40 00 6 47 228.73 33 3 82 399.06 66 7 4 0 32.4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.8
5 0 34.5 5 1 31.8 5 2 29.1 5 3 26.5 5 4 23.8

U •8.86 66 7 48 233.60 00 0 83 403.93 33 3 6 0 36.5 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8

14 88.11 33 1 49 238.46 66 7 84 408.80 00 0 7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.9
8 0 40.6 8 1 37.9 8 2 35.2 S 3 32.6 8 4 29.9

16 78.00 00 0 50 243.33 33 3 85 413.06 66 7 9 0 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.9

418.53 33
10 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.9

M 77.88 66 7 51 248.20 00 0 86 3
11 0 46.6 11 1 44.0 11 2 41.3 11 3 38.6 11 4.36.0

17 88.78 33 3 52 253.06 66 7 87 423.40 00 0

1» 87.60 00 0 53 257.93 33 3 88 428.26 66 7 2.0 0 48.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0

433.13 33 3
1 0 60.7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.0

« 88.48 66 7 64 262.80 00 0 89 2 0 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1
tu 87.33 33 3 55 267.66 66 7 90 438.00 00 0 3 0 64.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1

81 108.80 00 0 56 272.53 33 3 91 442.86 66 7 4 0 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
5 0 68.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1

88 107.06 66 7 57 277.40 00 0 92 447.73 33 3 6 0 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50.2

83 111.83 33 3 58 2S2.26 66 7 93 452.60 00 0 7 0 62.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.2

457.46 60
8 0 64.9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.1

14 116.80 00 0 59 287.13 33 3 94 ' 9 0 66.9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 56.3
85 181.66 66 7 60 292.00 00 0 95 462.33 33 3 10 0 68 9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3

61 296.86 66 96 00 0 11 0 71.0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60.3
88 186.53 33 3 7 467.20

87 131.40 00 0 62 301.73 33 3 97 472.06 66 7 3.0 0 73.0 7.0 1 70.3 11.0 2 67.7 15 0 3 65.0 190 4 62.3

88 136 26 06 7 63 300. (iU 00 0 98 476.93 33 3 1 0 75.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64.4

311.46 66 99 481.80 00 0 2 0 77.1 2 1 74.4 2 2 71.7 2 3 69.1 2 4 66.4g§ 141.13 33 3 64 13 0 79.1 3 76.4 3 2 73 8 3 3 71.1 3 4 68.4
Mi 146.00 00 0 65 310.33 33 3 too 480.66 66 7 4 0 81.1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 70.4

31 160.88 66 7 66 321.20 00 0 200 973.33 33 3 6 0 83.1 5 1 80.5 5' 2 77.8 5 3 75.1 5 4 72.5
6 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5

» 165.73 33 3 67 326.06 66 7 300 1460.00 00 6 7 0 87.2 7 1 84.» 7 2 81.9 7 3 79.2 7 4 76.3
U 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 8 0 89.2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 78.»

00 600 2433.33 33 9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.»14 166.48 66 7 69 335.80 0 3
10 1010 0 93.3 10 1 90.6 10 2 87.9 3 85.3 4 82.6

1» 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 0 95.3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84 fl

“For each and every ease in which a 
Sre i® started by sparks from a rail­

way locomotive, and either begins out­
ride of the right of way or spreads 
therefrom to the adjoining land, the 
•oroapny which is operating the railway 
at the time when the fire is started, as 
aforesaid, shall be liable to a fine of 
•ac thousand dollars, to be recovered by 
summary prosecution before a stipendi­
ary Magistrate or two Justices of the 
Peace;

“Provided, that it shall be a sufficient 
defence against any such prosecution if 
it be shown by the railway company:

“(1) That the company has used up­
on the locomotive the best available 
modern appliances for the purpose of 
preventing sparks spreading therefrom;

“(2) That no negligence has been 
shown by the engineer or fireman of the 
locomotive, or any other servant of the 
company, conducing to the starting yr 
spreading of the fires; and

“(3) That the company has maintained 
an efficient staff of fire-rangers properly 
equipped with all suitable appliance® for 
fighting tires and proper and efficient 
means of travelling from place to place 
along the line of railway, and that the 
said staff has been prompt and diligent

in taking all possible meaifls to prevent 
the. tire from spreading.

“The committee further recommends 
that the act respecting Government rail­
ways be amended to provide, (1) that 
the Government railways maintain an 
efficient staff of fire-rangers properly 
equipped with all suitable appliances for 
fighting fires and proper and efficient 
means of travelling from place to place 
along the. line of railways; and (2) that 
the Government railways shall pro­
vide free transportation for all provin­
cial fire guardians properly certified as 
such, while travelling in the discharge 
of their official duties.”
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Tables for Computing Currency into 

Hundreds.

Sterling Exchange-
sterling Money at the Par of Exchange (By, per cent Premium).

Hundreds.
d.• £ d. £ 4. d. « £ ». d. £ l.

1 0 4 1% 20 10 51 10 9 7 1047 18
2 0 8 2% 41 1 11 52 10 13 8% 1068 9
3 U 12 4 01 12 10% 63 10 17 9% 1089 0
4 0 18 5% 82 3 10 54 11 1 11 1109 11
6 X 0 6% 102 14 »% 55 11 6 0% 1130 2
« 1 4 8 123 6 9 56 11 10 1% 1150 13
7 1 8 9% 143 16 8% ' 67 11 14 3 1171 4
8 1 12 10% 164 7 8 58 11 18 4% 1101 15
9 1 18 11% 184 18 ?% 59 12 2 5% 1212 6

10 2 i iy« 205 9 7 60 12 6 7 1232 17
U S » Ü1/, 220 0 6% 61 12 10 8% 1253 8
18 2 » 3% 246 11 6 _ 62 12 14 9% 1273 19
13 2 13 6 207 2 5% 63 12 18 10% 1294 10
14 2 17 6% 287 13 5 64 13 3 0% 1315 1
1» 3 1 7% 308 4 4% 65 13 7 1% 1335 12
16 3 5 9 328 15 4 ue 13 11 2% 1356 3
17 3 » io% 349 6 3% 67 13 15 4 1376 14
18 3 13 11% 369 17 3 68 13 19 5% 1397 5
19 3 18 1

M 4 18 71/,

390 8 
410 19 
431 10 
452 1
472 12 
493 3

4 29.9 26 5 2 9 513 13 1134 76
4 31.9 26 6 6 10% 534 4 H% 76
4 33.9 27 5 10 11% 554 15 10% 77
4.36.0 28 5 16 0% 576 6 10% 78

4 38.0
89 6 19 2% 565 17 9% 79
SO 6 3 3% 016 8 »% 80

4 40.0 ■ 1 6 7 4% 036 19 8% 81
4 42.1 it 6 11 6 657 10 8% 82
4 44.1 S3 8 15 7% 678 1 7% 83
4 46.1 *4 0 10 8% 688 12 7% 84
4 48.1 *6 7 3 10 719 3 6% 85
4 50.2 36 7 7 11 Vi 739 14 6% 86
4 52.2 17 7 18 o% 760 5 5% 87
4 54.1 88 7 Id 2 780 16 5% 88
4 50.3 80 8 0 801 7 4% 89
4 58.3 «0 8 4 4% 821 18 4% 80
4 60.3 41 8 8 6 842 8 3% 91

42 8 12 7% 863 0 3% 92
4 62.3 «3 8 16 8% 883 11 2% 93
4 64.4 44 9 0 9% 904 2 2% 94
4 66.4 45 0 4 11% 824 13 1% 96
4 68.4 46 9 9 0% 945 4 1% 98
4 70.4 47 » 13 1% 965 15 0% 07
4 72.5 48 0 17 3 980 6 0% 98
4 74.5 49 10 1 4% moo 16 11% 99
4 76.5 40 10 6 5% 1027 7 H% 100

14 3 6% 1417 10 2
14 7 8 1438 7 1%
14 11 9% 1458 18 1
14 15 10% 1479 9 0%
15 0 0 1500 . 0 0
15 4 1% 1520 10 11%
15 8 2% 1541 1 11
15 12 4 1561 12 10%
15 16 5% 1582 3 10
16 0 6% 1602 14 »%
16 4 8 1023 5 9
16 8 »% 1643 16 8%
16 12 10% 1604 7 8
16 16 11% 1684 18 7%
17 1 1% 1703 9 7
17 5 2% 1726 0 6%
17 9 3% 1746 11 6
17 13 5 1767 2 5%
17 17 6% 1787 13 5
18 1 7% ISOS 4 4%
18 5 9 1828 15 4
18 9 10% 1849 6 8%
18 13 11% 1809 17 3
18 18 1 1890 8 2%
19 2 2% 1910 19 2%
19 6 3% 1931 10 1%
19 10 5 1952 1 1%
19 14 6% 1972 12 0%
19 IS 7% 1993 3 0%
20 2 9 2013 13 11%
20 < 10% 2034 4 11%

CU. ft. d. Cts. ft. d. CU. •. d. CU. • . d.
1 % 26 i o% 51 2 1% 76 3 1%
2 i 27 i 1% 52 2 1% 77 3 2
3 i% 28 i 1% 53 2 2% 78 3 2%
4 2 29 i 2% { 54 2 2% 79 3 3
5 8% 30 l 2% 55 2' 3 80 3 8%
U 3 31 i 3% 56 2 3% 81 3 4
7 3% 32 i 3% 57 2 4 82 3 4%
8 4 33 i *% 58 2 4% 83 3 5
u 4% 34 i 4% 59 2 5 84 3 5%

10 5 35 i 5% 60 2 5% 85 3 6
11 5% 36 i 5% 61 2 6 86 3 6%
12 6 37 i 6% 62 2 6% 87 3 7
13 ®% 88 i 6% 63 2 7 88 3 7%
14 7 39 i 7% 64 2 7% 89 3 8
15 7% 40 i 7% 65 2 8 90 3 8%
16 8 41 i 8% 66 2 8% 91 3 9
17 8% 42 i 8% 67 2 9 92 3 9%
18 9 43 i «% 68 2 9% 93 3 9%
19 »% 44 i »% 69 2 10 94 3 10%
20 9% 45 i 10% 70 2 10% 95 3 10%
21 10% 46 i 10% 71 2 11 96 * U%
22 10% 47 i 11% 72 2 11% 97 3 11%
23 11% 48 i 11% 73 3 0 98 4 »%
24 11% 49 2 0% 74 3 0% 99 4 0%
Zd 1 0% 50 2 0% 76 3 1

20 10 11% 2054 15 10%

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Mo*£h 
to the same Day of aty other Month.

IFrom

Ja
n. ja b

£ s A
pr

il K* i 3
fee
3 Se

pt
.

To Jan . . 365 334 306 275 245 214 184 153 122
Feb .. . 31 365 337 306 276 245 215 184 153
March 69 28 365 334 304 273 243 212 181
April 90 59 31 365 335 304 274 243 212
May . . 120 89 61 30 365 334 304 273 242
June . . 151 120 92 61 31 365 335 304 273
July . . 181 150 122 91 61 30 365 334 303
Aug. . . 212 181 153 122 92 61 31 365 334
Sept . . 243 212 184 153 123 92 62 31 365
Uct.............. 273 242 214 183 153 122 92 61 30
Nov. . .. 304 273 245 214 184 153 123 92 61
Dec. . . . 334 303 275 244 214 183 153 122 91

31 365 338
61 30 365

N.B.—In leap year, if the last day of February comes be­
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13thT 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126. the number of days required

BRITISH IRON MARKET.

While the British iron market has 
lieen drifting of laite without tendencies 
its tone has been slightly better this 
month, perhaps in response to better 
news from the United States concerning 
the railroad position. While such mea­
sures are not a sign of prosperity the 
reported blowing out of a number of 
blast furnaces in the Middlesbrough dis­
trict is expected to steady the pig iron 
market. Export shipments of Middles­
brough iron have been slighlv better in 
•Tune than in May, but are still far 
fro-m satisfactory. Up to June 8 the 
total was 34,246 tons, es against 30,380

tons in the same portion of ■Tune. 1909, 
and 25,860 tons in the first eight days 
of May of this year. Very slight addi­
tions are being made to stocks, which 
are large, the total in Connal’s stores be­
ing 434,794 tons on June 7. No. 3 
Cleveland pig iron is selling at about 49s 
9d for early delivery. Buyers are cov­
ering their requirements for only short 
periods and the condition of the warrant 
market encourages a continuance of 
hand to mouth buying. Scotch hema­
tite pig iron has had a distinct break 
and as low as 69s was done recently on 
a round lot. which is the lowest figure 
named since the beginning of March, re­
presenting a drop of 6s from (the highest

point of the year. German competition 
in billets has been less severe of late, 
but the low prices pecviously -made by 
European sellers have -unsettled the 
market and British makers find diffi­
culty in getting the prices they have 
named, which are about £5 5s, Sheffield, 
for dead soft steel. Business in ship 
and boiler plates has been excellent and 
mills have been running at full capacity. 
Scotch and North-East Coast shipyards 
have lxioked further orders for new 
steantprs and demand for material for 
vessels is well maintained. The rail 
trade has fallen off recently, though en­
quiries have come up from the Trans­
vaal and West Australia.

■V
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LONDON’S BORROWINGS.

The new capital applications (Govern­
ment funds and new company flotations) 
in the London market and elsewhere in 
the United Kingdom for the quarter 
year ending June 30, were extremely 
heavy. The Economist gives £88,721,- 
000 as the quarter’s applications, which, 
with the £99,355,000 reported for the 
preceding quarter year, makes an extra­
ordinary and unprecedented half-year, 
whose total is £ 188.070,000.

These record-marking figures are due 
chiefly to the large American and Can­
adian borrowings, amounting to £36,- 
000,000, and to the Rubber Company flo­
tations. amounting to £16.000,000. For 
tin? half-year of 1900 the total applica­
tions were £121,000,000, and for 1908 
£ 10().000,000 . Heretofore 1908 has been 
the highest full year for new capital ap­
plications and the half year’s totals are 
already within £5.000.000 of that full 
year’s total, while they are £5,000.000 
above the entire year’s figures for 1909.

Following are totals for convenient 
-comparison, showing the quarterly appli-

!. WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS— I C. 8 C.

Acid, Carbolic Cryet. medi...................
Alot-s, Cape.................................................

Borax, xtls...................................................
Brom. Potass...........................................
Camphor, Ref. Rings............................
Camphor, Ref. oz. ck............................
Citric Acid................................................
Citrate Magnesia, lb................................
Cocaine liyd. ox........................................
Copperas, per 100 lbs...........................
Cream Tartar.............................................
Epsom Salts...............................................
Glycerine.....................................................
Gum Arabic, per lb...................................
Gum Trug .. ..............................................
Insect Powder, lb......................................
Insect Powder, per keg, lb....................
Menthol, lb......................... .........................
Morphia *.......................................................
Oil Peppermint, lb....................................
Oil, Lemon................................................
Opium..........................................................
Oxalic Acid................................................
Potash Bichromate....................................
Potash, Iodide ..........................................
Quinine........................................................
Strychnine .................................................
Tartaric Acid ...........................................

0 30 0 35 
3 16 0 18 
1 50 1 75 
0 (Hi 0 06 
0 35 0 45 
0 80 0 9 
0 90 0 95 
0 37 U 45 
0 25 0 4 4 
3 00 3 50 
0 75 0 80 
0 22 0 25
1 25 1 75
o 00 0 24?
0 16 0 40 
0 50 1 00 
0 35 0 4C 
0 24 0 30 
3 50 4 00
2 75 3 00
3 10 3 90 
0 0(1 2 00 
6 00 6 50 
0 08 011 
0 10 0 14 
2 75 3 20 
0 26 U 26 
0 70 0 73 
0 28 0 30

Licorice.—

Stick, 4,' 6, 8. 12 A 16 to lb., 8 lh.

Acme Licorice Pel lets, case .. •• •• 
Licorice Lozenges. 1 and 6 lb. cans ..

1 00

2 00 
I 50

HEAVY CHEMICALS:—

Bleaching Powder.............
Blue Vitriol..........................
Brimstone ..............................
Caustic Soda.......................

-Soda Ash................................
Soda Bicarb..........................
Bel. Soda................................
Sal. Soda Concentrated ..

1 50 2 40 
0 05 0 07
2 On i -v
2 25 2 51 
1 50 2 N 
1 75 2 20 
0 80 0 85 
1 50 2 O'

DYESTUFFS—

Archil, ou»
Cutch ..
Ex. I.og weed 
Chip l.ogweed ..
Indigo (Bengal) 
Indigo ( Madme)
(Iambi vr...............
Mander ...........
Sumac...............
Ho Crystals ..

0 27 0 3 
0 0*

1 75 2 .5 
1 50 1 7f 
0 70 1 (V 
0 00 0 00 
0 09 1 po 
0 80 0 90 
n 80 0 56

THE

London Directory
(Published Annually)

I ENABLES traders throughout the 
I V\ orld to communicate direct with Eng- 
I lish

MANUFACTURERS & DEALERS 
in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EXPORT MERCHANTS, 
with the goods they ship, and the Colon 
ml and F’oreign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they 
sail, and indicating the approximate 
sailings ;

PROVINCIAL TRADE NOTICES 
of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
Postal Order for 20a.

Dealers socking Agencies can adver­
tise their trade cards for £1, or larger 
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANF,

London. E.C., Eng.

cations for new capital for a series of 
years. :

Quarter. HI08. 1000. 1910.
£ £ £ 

First . .4a.287.900 fi4.238.4P0 08.721,000
Sec. . .64.385.000 
Third . .31541.800 
4th . . .50.988.400

56,835,200 99,355,009
27.694.400
33.588.801)

Cote Bros. & Burritt,
ELEVATOR BUILDERS. 

MILLWRIGHTS and MACHINISTS.

52 Conde St., Montreal.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH— I 0. • 0

New Haddies, boxes, per lb.................. o Oo*
Labrador Herrings................................... 5 50
Labrador Herrings, half brls...............  8 00
Mackerel, No. 1 pails..................................... 1 75
Green Cod, No. 1......................................... 6 00
Green Cod, large.............................................. 6 50
Green Cod. small............................................. 4 50
Salmon, brla., Lab. No. 1................. 18 00
Salmon, half brls. .................................... 7 00
Salmon, British Columbia, brla. .. ..
Salmon, British Columbia, half brls. 16 00
Boneless Fish............................................... 0 05 9 G5i
Boneless Cod................................................ 0 05| 0 06
Skinless Cod, case................................... 000 550
Herrings, boxes................................................ 0 16

FLOUR-

Choice Spring Wheat Patent» .
Seconds ....................................
Manitooa strong Bakers...........
Winter Wheat Patenta.....................

. 0 00 5 90

Straight Roller................................... .... 4 <.n 6 on
Straight bags........................................... 9 so 0 a*

Rolled Oats...................................
Cornmeal. brl...................................... 0 on ô
Bran, in bags...............
Shorts, in bags................................
Mouillie...............................................
Mixed Grades...................................

. .. 21 00 

. .. 32 00 38 06

FARM PRODUCTS— 

Butter—

Creamery..............
Creamery, Spring 
Townships dairy . 
Western Dairy .. 
Manitoba Dairy ., 
Fresh Rolls .. ..

0 00 0 00 
0 28# 0 24 
0 00 0 00

0 00 0 00 
0 00 0 00

Cheese—

Finest Western white............................
Finest Western, coloured.....................
Eastern .................................................

0 102 0 11 
0 loj 0 11 
0 10* 0 10*

T’l .192.203.709 1S2.356.8nO lf>8,076.000

MIX NT COO A N ASHENE.

A hard name to pronouece, called !n- 
rally “Minnieog.” This is a picturesque 
summer resort on one of the largest is­
lands of the Georgian Bay, only 3V2 

; hours run by the Grand Trunk Railway 
i System from the City of Toronto, Can- 

| ada, and beautifully situated among the 
! 30,000 islands of that territory. Splen- 
| did hotel accommodation, good fishing, 

fine boating and no hay fever. Bass, 
. trout, pickerel, and pike abound. For 

illustrated descriptive matter and all 
information, write to Mr. J. Quinlan, 
District Passenger Agent. Bonaventure 
Station, Montreal.

Fggs—
Strictly Freeh...........................................
New Laid, No. 1.............. .. eir_ ..
New Laid, No. 2 .. :.................. '*
Sol A-ted.................................................
No. 1 Candled.........................................
No. 2 Candled..........................................

0 21 0 00 
0 00 0 17* 
0 00 0 17 
0 21 0 22 
0 00 0 00 
0 00 0 00

Sundries—

Potatoes, per bag................
Honey, White Clover, comb 
Honey, extracted ................

0 50 0 70 
0 14 0 15 
0 10* 0 11

Best hand-picked 0 00 0 00 
1 90 1 92*

GROCERIES-

Standard Granulated, barrels..............
Ban, MO lbs............................................ 6 20
Ex. Ground, in barrels..........................
Kx. Ground in boxes............................
Powdered, in barrels............................

6 56
5 96
6 35

Paris Lumps, in barrels......................
Faria Lumps in Half barrels...............
Braaded Yellows.....................................
Molasses, In puncheons, Monti.............
Molnssm, in barrels..............................
Mêlasses hi half barrels......................
Kvaporated Apples...................................

0 33
0 36
0 88
0 08

6 90 
• 00
4 75
0 88
6 41
0 43
0 08*
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wholesale prices current.

Name of Article. Wholesale.

• el

•nltanas........................................................ 0 08 0 11
Loo» Muse................................................... 0 09 0 10
Layers, London................................... •• 0 00 2 20
Con. Cluster.................................... «• 0 00 2 20
Extra Desert................................................. 0 00 2 40
Boyal Buckingham...................... .... •• 2 90
Valencia, Selected............................. .... 0 051 0 06
Valencia, Layers........................ •• •• 0 06 0 064
Currants............................................... . •• 0 061 0 07
Pilatras......................................................... 0 00
Patras.............................................................   0 07 0 08
Vostisaas......................................... •• •• 0 08*
Prunes, California .. •• •• •• •• •• 0 06} u 09
Prunes, French .. •• •• •• •••••• 0 08 0 10
Figs, in bags........................................... 0 05 0 06
rigs, new layers..................................... 0 074 0 11
Bosnia Prunes........................................... o 07*

Bice—
Standard .. .................................................... 2 65 2 80
Grade ............................................................ 2 55 2 75
Patna, per 100 lbs................................... 8 95 4 05
Pot Barley, bag 98 lbs.......................... 2 00 2 25
Pearl Barley, per lb.............. .... *. 0 08} 0 04
Tapioca, pearl, per lb............................... o 06
Seed Tapioca............................................ 0 05 0 06
Corn, 2 lb. tins......................................... 0 80 1 00
Peas, 2 lb. tins...................................... 0 95 1 46
Salmon, 4 dozen case............................... 0 95 2 05
Tomatoes, per ............................................   0 90 0 95
String Beans.............................................  0 80 0 86

Balt—

Windsor 1 lb., bags grow...................... 1 50
Windsor I lb. 100 bags in brl.............. 3 00
Windsor 6 lb. 60 bags............................ 2 90
Windsor 7 lb. 42 bags............................ 2 80
Windsor 200 lb............................................. 1 lb
Coarse delivered Montreal 1 bag .... 0 60
Coarse delivered Montreal 8 bags.. •• 0 67*
Butter Salt, bag, 200 lbs.................... 1 55
Butter Salt, brie., 280 lba. .................. 2 10
Cheese Salt, bags, 200 lba................... 1 56
Cheese Salt, brig, 280 lba................ 2 10

Celeee-

Seal brand, 2 lb. cans........................... e 32
1 lb. cans........................... 0 33

Old Government—Java............................ 0 31
Pure Mocho.......  0 24
Pure Maracaibo......................  ......... ..... 0 18
Pure Jamaica...................... .. -• •• 0 17*
Pure Santos...................... .... •• •• •• 0 17*
Fancy Rio........  0 16
Pure Rio....................................... .. •• •• 0 16

Teas—

Young Hysons, common .. •• •• •• 0 18 0 28
Young Hysons, best grade .. ................ 0 32 0 36
Japans...................................... •• •• •• 0 22 0 40
Congou....................................... .... •• •• 0 21 0 36
Ceylon.......................................................... 0 22 0 36
Indian .................................. •• •• •• •• 0 22 0 35

HARDWARE—

Antimony..................................... .................. ®
Tin, Block, L. and E. per lb.............. 0 82
Tin, Block, Straits, per lb.................... 0 88
Tin, Strips, per lb. ..............................
Copper, Ingot, per lb............................ 0 18 O 21

Cut Nail Schedule- J « Base
Base price, per keg.............................. 2 DaBe

40d, 50d, tod and 70d, Nail. .. .. 
extras--over and shore SOd .. .. .. nQ,
Coil Chain No. «............................ ...... o 071

5?' *................................ one)
2;- *............................... one
2°,*V............................... 0 06
?16 inch......................... I J?

7-16 inch......................... o .ÏI
Coil Chain No. H ............. .. •• •• •• 3 25

!:M........................... s 20« " ■; v. " x “ * *15
% and ! toe* .7 7 ^

Galvanized Staples
100 lb. box, lVi to 1%........................... 2 86
Bright, 1% to 1%.......................... * .*

Galvanised Iron—

Queen's Head, or equal (auge 26 .. 4 ]0 4 86
Comet, do., 28 geuge......................... 8 86 4 10

Iron Horae Shoes -

No. 1 and larger .. ..  .............. 8 60
No. 1 and smeller................................... 8 76
Bar Iron per 100 lba. .. .. ■■ .. .. 1 80
Am. Sheet Steel, • It. x «64 ft.. U.. 2 10
Am. Sheet Steel 6 ft. x t% It, SO.. 2 40
Am. Sheet Steel, 0 ft. x tii ft., «*.. 2 46
Am. Sheet Steel, « ft. x 264 ft., *4.. 2 46
Am. Sheet Steel, 6ft. 1 «Ü ft., 2 66
Am. Sheet Steel, 6 ft. 1 *64 ft., 2 76
Boiler plates, iron, Vi «** ............. 2 60
Boiler plates. Iron. 1-16 Inch .. .. 2 66
Hoop Iron, bam for 1 In. end larger 1 26
■end Canadian 1 to 0 to.. We; ever 

bam ef Band Iran, meaner dee .. 1 »

SELECTING WOODS.

Not very long ago timber was select­
ed entirely according to its external ap­
pearance . The diameter and length of 
the piece ,the straightness of grain, 
sometimes the weight, sufficed to deter­
mine both its commercial value and its 
destination. Alt that time on account 
of the difficulty of transportation woods 
of local origin were almost exclusively 
employed. It is very different nowa­
days, says “Scientific American. ”

With the increase in consumption and 
the decrease in the local production of 
wood it has become necessary to trans­
port timber of every variety and of 
many .places of origin. Furthermore, 
the diversified industries of the present 
day require a corresponding diversity in 
the wood employed. For one purpose 
the important quality is harness ; for 
another, elasticity ; for a third, ease of 
working, or resistance of attack by ex­
ternal agencies. It is evident that very 
different qualities are required for an 
umbrella handle, a barrel stave, a billiard 
cue, a carriage frame, etc. The hand 
magnifying glass, which was first em­
ployed, has ceased to suffice for the ex­
act determination of the structure of the 
wood. The compound microscope is now 
used for the minute and careful exam­
ination of longitudinal and transverse 
sections of a specimen of timber the 
commercial value and the proper indus­
trial employment of which it is desired 
to determine. Fine grain and thick 
walled cells assure the solidity and re­
sistance which are required in carpentry, 
and these are incompatible with an 
abundance of parenchymatous tissue 
filled with starch.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Canada Plates— I 0. I e

Full polish................................................. s 60
Ordinary, 62 aboeta.................................... 2 50
Ordinary, 60 aheeta.................................. 2 66
Ordinary, 76 sheets................................. 2 60
Black Iron Pipe, it inch..................... 0 CO

% Inch...................... 0 00
Vi Inch..................... 2 58
% iaeh...................... 3 10
1 inch..................... 4 40

lit Inch...................... 6 OO
Hi Inc*..................... 7 16
t Inc*...................... 9 80

Per 16* fed net.—

I inch >• „ •. .■ 10 on
Steel, cast per lb.. Black Diamond .. 0 074
Steel, Spring, 100 lbs.............................. o iA*
Steel Tire, 1O0 lba.................................. i 55
Steel, Sleigh shoe, 100 lba................. 1 or
Steel. Toe Calk...................................... 2 60
Steel, Machinery..................................... 2 76
Steel, Harrow Tooth.............................. 2 06

Tin Plata*— • - * -»■<1

1C Coke, 14 a 26................................... 4 go
1C Charcoal, 14 x 20............................ 4 25
IX Charcoal............................................... a OO
Teme Plate 10, 20 x «8..................... e 90
Russian Sheet Iron............................. ,. 0 09 0 10
Lion t Crown, tinned iheetn .. ..
22 and 24-gauge, case lota................ 7 g6
26 gauge...................................................... 7 05
Lead: Pig, per 100 lba....................... 5 60 5 75
Sheet ........................................................ 6 60
Shot, 10O lbs., 760 leal 26 per cent.. 0 OO
Lead Pipe, per 100 lba...................... 7c per lb

■ess 26 p.o*

Zinc-

Spelter, per 100 lba.................................  g qq
Sheet zinc................................................ .. 0 06J 0 06|

Black Sheet Iron, per 100 lba—

8 to 10 gauge........................................... 2 35 0 00
18 to 20 gauge.......................................... 2 06 0 00
22 to 24 gauge......................................... 2 10 0 OO
£ *au*c......................'............................. 2 20 0 00
28 gauge..................................................... 2 35 0 00

NEW TNV ENTIONS.

The following Canadian patente have 
been recently secured by foreign inven­
tors through the agency of Marion and 
Marion, Patent Attorneys, Montreal, 
Canada, and Washington, D.C. Any 
information on the subject will be sup­
plied free of charge by applying to the 
above-named firm:—

Peder C. Sehaanning, Vafoss, Norway, 
machinery for treating wood pulp; Ben- 
aglia and Grimaldi, Milan, Italy, cine­
matograph; John Havenith, Antwerp, 
Belgium, apparatus for abounding the 
depth of water ; William M. Homan, 
Bethlehem, Orange River Colony, solar 
instruments ; George C. Nott, Brecon, 
Wales, candle holder and candlestick ; 
Arthur Wilzin, Saint-Ouen, France, 
screw capping bottles and other recep­
tacles; Edward T. Xohrab, Hampstead, 
England, tuyers; Georg Seibt. Berlin, 
Germany, Radio-telephonv.

Wire-

Plain galvanized, No. •
do do No. 6,
do do No. 9
do do No. 10
do do No. 11
do do N. 12
do do No. 11
do do No. 14
do do No. 16
do do No. 16

Barbed Wire, Montreal 
Spring Wire, per 100, 1.25 ..

Net extra.
Iron and Steel Wire, plain, 0 to 9 

ROPE-

Sisal, base.......................
do 7-16 and up .. ..
do %..............................
do S-16...........................

Manilla, 7-16 and larger
do 3-8..............................
do % to 6-10...............

Lath yarn ...........................

Per 100 lbs.
2 80 
2 76 
2 30- 
2 80 
2 85 
2 46-
2 56*»
3 15 J 
0 OO,
0 00,
2 50

2 35 bate

WIRE NAILS—

2d extra................
2d f extra.............
3d extra.....................
4d and 6d extra .. 
6d and 7d extra .. 
8d and 9d extra . 

lOd and 12d extra . 
16d and 20d extra . 
20d and 0Od extra . 
Baae *?'.....................

BUILDING PAPER—

Dry Sheeting, roll .. 
Tarred Sheeting, roll

HfDMS—

Montreal Greta Hides—

0 09

o io* 

*Ô‘Ô8*

0 OO 
0 OO 
0 00 
0 00 
0 00 
0 00 
0 00 
0 OO 
0 00 

2 80 Base

; so
40

Mentrçal, No. I...........................
Montreal, No. 1............................
Montreal, No. I...........................
Taanera pay 91 extra for sorted

and inspected..............................
Sheepskins......................................
Clips.................................................
Lambskins #• •* ,, ** ,, „
Calfskins, No. 1...........................

do No. S...................................
Horae HU« .. ...........................
Tallow

0 12 0 121
0 H 0 11$
0 10 0 10|

• 00

0 00 0 96
0 00 0 It*
0 00 0 18$

2 00
10 051 0 06
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER— $« S C.
No. 1 B. A. Sole................................... 0 27 0 28
No. 2, B. A. Sole.................................. 0 ‘23* 0 25*
Slaughter, No. 1.......................... .... •• 0 26 0 27

Light, medium and heavy............... o 27 0 28
Light, No. 2.......................... .. •• 0 25 0 27

Harness.......................................... •• •• 0 30 0 34
Upper, heavy..................................... 0 38 0 4»J
Upper, light...................................... 0 38 0 40

Grained Upper.......................................... 0 38 0 40
Scotch Grain.............................................. 0 36 038
Kip Skins, French.................................. 0 65 0 70
English......................................................... 0 50 0 60
Canada Kid............................................. .. 050 060
Hemlock Calf............................................ 0 70 0 70
Hemlock, Light........................... .... 000 000
French Calf................................................ 0 95 1 25
Splits, light and medium..................... 0 23 0 26
Splits, heavy.............................................. 0 23 0 25
Splits, small.............................................. 0 18 0 20
I,eat her Board, Canada .. ...... o 06 0 10
Enamelled Cow, per ft......................... .. q 16 016
Pebble Grain...................................... . .. 0 13 0 15
Glove Grain............................................... 0 13 0 15
Box Calf...................................................... 0 lg 0 22
Brush (Cow) Kid.................................... 000 000
Buff............................................................... 0 14 0 17
Ruasetta, light .. .................................... 0 40 0 45
Ruaeetts, heavy................................ 0 30 0 35
Ruaeetta, No. t........................... .... 0 30 0 35
Ruasetts' Saddlers', dozen .. .. .. 8 00 9 00
Imt. French Calf................................... 0 65 0 75
English Oak, U>........................................... 0 35 0 45
Dongola,, extra........................................ 0 38 0 42
Dongola, No. 1 ............................ .... 0 20 0 22
Dongola, ordinary................................... 0 14 0 16
Coloured Pebbles.................................... 0 15 0 17
Coloured Calf............................................. 0 17 0 20

LUMBER-

S Inch Pine (Face Measure)............... 50 00
8 Inch Spruce (Board Measure) .... 16 00
l Inch Pine (Board Measure) .... 18 00
t Inch Spruce (Board Measure) .... 18 00
1 Inch Spruce (T. and G.) ...... 22 00 2 5 00
1 Inch Pine (T. and O.).................... 24 00 30 00
2x3, 3x3 and 3x4 Spruce (B.M.) .. lh 00
2x3. 3x3 and 3x4 Pine (B.M.) .. .. 22 00
M4 Spruce, Roofing (B.M.)....................... 22 Ü0
IV* Spruce, Flooring (B.M.) .. .. 25 00
1V4 Spruce (T. and G.) ...................... 24 00
1% Pine (T. and Q.)............................ 33 00
l Pine (L. and G.) (V.I.B.) .. .. 33 00
Lathe (per 1,000)................................... 3 50

MATCHES-

Telegraph, case.................................................. 4 75
Telephone, case................................................. 4 65
Tiger, case.......................................................... 4 45
King Edward........................................... 3 60
Head Light.............................................. 4 50
Eagle Parlor 20O*a.................................. 2 10
Silent. 200's........................................................ 2 4G

do, 500’s................................................ 5 20
Little Comet............................................ 2 20

OILS—

Cod Oil ...................................................... y 35 O 40
S. It. Pale Seal....................................... 0 50 O 55
Straw Seal ............................................... 0 45 O 47
Cod Liver Oil, Nfld., Norway Process o 80 0 90
Cod Liver Oil, Norwegian................ 0 95 1 05
Castor Oil.................................................. 9 09 O 11
Castor Oil, barrels.............................. 0 08 0 ( 9
Lard Oil ..................................................... 0 75 O 80
Linseed, raw ........................................... 0 00 0 73
Linseed, boiled......................................... 0 OU 0 76
Olive, pure................................................ 2 00 2 25
Olive, extra, qt., per case............... 3 85 4 00
Turpentine, nett .................................... 0 70 O 85
Wood Alcohol, per gallon................. 0 80 1 00

PETROLEUM—
Acme Prime White per gal.............. o 17
Acme Water White, per gal. .... q
Astral, per gal........................................... 0 21
Benzine, per gal........................................ O 18
Gasoline per gal....................................... 0 18

ÜLASS-
Firet break, 50 feet............................. 1 50
Second Break, 50 feet........................ 1 60
First Break, 100 feet........................ 2 75
Second Break, 160 feet....................... 2 95
Third Break.............................................. 3 35
Fourth Break........................................... 3 60

PAINTS, Ac —
Lead, pure, 60 to 1Ô0 lbs. kegs

Do. No. 1........................................
Da. No. t.........................................
Do. No. 8........................................

Pure Mixed, gal..................................
White lead, dry..............................
Bad lead ..............................................
Tenetian Red, English................
Yellow Ochre, French.................
Whiting, ordinary.........................
Whiting, Guilders'.........................
Whiting, Paris Gilders’................
Bwlish Cement, cash.................
Belgian Cement................................
German Cement .. ........................
Dnited States Cement.................
Fire Bricks, per 1,000 .. ..
Fire Clay. 200 lb. pkgs. .. .. .. 
Roaln. 280 lhfe grosa........ .........

5 85 7 00 
5 90 6 15 
5 65 5 95 
5 80 5 55 
1 16 1 80
5 95 7 15
6 00 5 40 
1 75 2 00 
1 50 3 00 
0 00 0 50 
0 60 0 70 
0 85 1 00 
3 00 2 06
1 86 1 90 
0 00 0 00
2 00 2 10 

17 00 21 00
0 75 1 25 
6 00 9 00

WHY?

“Recent evidence given before a con­
gressional committee showed that coffee 
costs the American consumer 6 to 8 
cents more a pound, although it is ad­
mitted free of duty, than it costs the 
German consumer after paying an im­
port duty. We respectfuIlly ask the 
Professor of Free-Trade who sits on the 
Rockville ’Tribune’ tripod to explain 
why this is true—why does duty-free 
coffee cost us more than Tariff-taxed 
coffee in Germany?”—Rockville (Lid.) 
“Republican.” One reason is that 
according to the Grocery World, it 
costs 17 per cent to retail an article of 
food in the United States, while in Ger­
many it costs from 0 to 8 per cent.

Advertise in the .. .

JOURNAL OF COMMERCE.

...............It will pay you

SYNOPSIS OF CANADIAN NORTH­
WEST.

11 ( KM EST LA 1 ) REG V L AT I ON S.

Any even-numbered section of Domin­
ion Lands in Manitoba. Saskatchewan, 
and Alberta, excepting 8 and 20, not re­
served. may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age. to the ex­
tent of one-quarter section of UK) acres 
more or less.

Application for entry must he made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. En­
try by proxy may. however, be made at 
any Agency, on certain conditions by the 
father, mother, son. daughter, brother or 
sister of an intending homesteader.

DUTIES: — (1) At least six- months’ 
residence upon a fid cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de­
sires. perform the required residence du­
ties by living on farming land owned 
solely by him. not less than eighty (80) 
acres in extent, hi the vicinity of his 
homestead. TTe may also do so bv liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with th above while living with parents 
or on fanning land owned by himself 
must notify the Agent for the district 
of such intention.

XV. W. CORYr,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

WHOLESALE PRICES CURRENT.

Name of Article. WboleeeJe.

Glue— $ C. F 0.

Domestic Broken Sheet........................... 0 11 0 16
French Casks .. ..................................... o 09 0 10
French, barrels....................................... 14
American White, barrels......................... 0 16 0 00
Coopers' Glue........................................... 0 19 0 20
Brunswick Green ..................................... 0 04 0 10
French Imperial Green.......................... 0 12 0 16
No. 1 Furniture Varnish, per gal. . 0 85 0 90

a Furniture Varnish, per gaL .. 0 75 0 80
Brown Japan..................................... .. 0 85 0 90
Black Japan...................................... .. .. 0 80 0 86
Orange Shellac, No. 1 ........................... 2 00 2 20
Orange Shellac, pure.................................. 2 10 2 26
White Shellac .............................................. 2 10 2 40
Putty, bulk, 100 lb. barrel................... 1 40 1 42
Putty, in bladders,.................................. 1 65 1 67
Kaleomine 6 lb. pkgs............................ 0 11

Paris Green, f o b. Montreal—
Brls. 600 lbs........................... ............ 0 171
100 lb. lots Drums, 50 lbs............... 0 19
100 lb. lots Pkgs, lib..................... 0 21
100 lb. lots Tins. 1 lb..................... 0 22
Arsenic, kegs (300 lbs)................... 0 18

WOOL-

Canadian Washed Fleece......................... 0 19 0 21
North-West................................................... 0 00 0 00
Buenos Ayres............................................... 0 25 0 40
Natal, greasy............................................... 0 00 0 Î0
Cape, greasy . . ........................................ 0 18 0 20
Australian, greasy .. ......................... 000 000

WINES, LIQUORS, ETC.— 

Ale—

English, qts................................................. 2 40 2 70
English, pts................................................. 1 50 1 70
Canadian, pts............................................. 0 85 1 50

Perter—

Dublin Stout, qts. .. .. .. .
Dublin Stout, pts. ....
Canadian Stout, pta...................... ....
I-ager Beer, U.8......................................
Lager, Canadian..............................

2 40 2 70 
1 60 i 70 
1 60 1 65 
1 25 1 40 
0 80 1 40

Spirits, Canadian—uer gal. -

Alcohol 66, O.P............................
Spirits, 50, O.P..................... ...
Spirits, 26 U.P............................
Club Rye, U.P.............................
Rye Whiskey, ord., gal.............

Perte-

Tarragona 
Oportos...

Sherries—

Diez Hermanos,
Other Brands

Medoe......
St. Julien

4 70 4 80 
4 25 4 95 
2 30 2 50 
4 00 4 00 
2 30 2 30

1 40 6 00
2 00 5 00

1 50 4 00 
0 85 5 00

2 25 2 76
4 00 5 00

Champagnes—

Piper Heidsieck 
Cardinal & vie . 28 00 34 00 

12 50 14 50

Richard, gal.................................................. 8 76 7 ns
Richard 20 years flute 12 qts. in case m nn
Richard, Medecinal.................................... 14
Richard V.S.O.P., 12 qt*................... J Xr
Richard V.O., 12 qts........................ 9 qq

Scotch Whiskeys—
Bullock Lade, G.L......................................
Kilmarnock................................................
Usher’s O.V.G. .......................................
Dewars...................................................
Mitchells Glenogle, 12 qts.

do Special Reserve 11 qts. .. ..
do Extra Special, 12 qta..............
do Finest Old Scotch, 12 qta...

10 25 10 54 
9 50 10 00 
9 00 9 50 
9 25 15 00 

8 00 
9 00 
9 5# 

12
Irish Whiskey-

Milch ell Cruiskeen Lawn.........................
Power's, qta............................................
Jameson’s, qta........................................
Bushmill's...................................................
Burke’s.........................................................
Angostura Bitters, per 2 doa .. ..

Qi*—
Canadian grama, eases.........................
London Dry.........................................
Plymouth....................................................
Ginger tie, Belfast, doa.................
Soda water, importa doa ................
Apollinaris, 60 qta...............................

8 50 12 
10 25 10
9 60 11 00 
9 50 10 60 
8 00 11 60

14 00 15 00

0 00 6 86 
7 25 8 00 
9 00 9 60 
1 30 1 40 
1 30 1 40 
7 26 7 60
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

LOR THE MERCHANT’S TRADE.

Write us for Price» mad Tees.
We Css Istcret You.

Foley & Willi a ms NIfg.Co.
FACTORY and GENERAI. OFFKMl 

CHICAGO, ILLINOIS, 
gy ALL MACHINES FOR CAE
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUKMM, 
ONTARIO.
Address all Correipondenee te CM-

cage, Illinois.

uanadinn Insurance Uornparues.—Stocks and Honda.—Montreal Quotations July 13,1910.

Name of Company. No.
Shares

Last
Dividend 
per year. par value.

Amount 
paid par 
Share.

Canada 
quotations 

per cL

British American Fire and Marine .. 16,000 34—6 moi. 360 350 97
Canada Life.......................................... 2,500 4—6 mos. 400 400 160
Confederation Life.............................. 10,000 7i—6 mon. 100 10 277
Western Assurance................................ 25 000 5—6 mos. 40 20 80
Guarantee Ce. of North America .. 13,372 2—8 mos. 50 50 160

muiiûH and t'URElUN INSURANCE COMPANIES.-
Quotations on the London Market. Market value per pound. July 2,1910

Shares Dividend NAME Share Paid Closing Prices

260,000 IDs. per sh. Alliance Assur................................... 20 2 1-6 101
450,000 10s. per sh. Do. (New) ..................................... 1 1 Ilf 12*
220,000 5s. Atlas Fire & Life .......................... 10 24s 61
100,000 17% British Law Fire, Life.................... 10 1 4 4*
296,000 60 Commercial Union.......................... 10 1 164 17*
100,000 10s. Employers’ Liability...................... 10 2 11* 12*

10,000 18% Equity ft Law ................................ 100 6 23* 24
168,196 12% Gen. Accident, Fire ft Life .. ■. 5 i% 1} 2*

16,400 10 General Life...................................... 100 6 7* 8
800,004 10 Guardian............................................. 10 i 10* 101
•7,004 16 2-1 Indemnity Mar.................................. 18 • 8 8*
•o.ow 10s. Law Life............................................ 20 80 24* 25*

184,400 6s 6d per sh. Law Union ft Rock .. .. .. .. 10 Its 6 5*
104,000 • • Legal Insurance................................... ft 1 1 u
80,000 17s 6d per ah. Legal ft General Life .. ,. .. .. 50 1 17 171

444,440 £ •0 Liverpool, London ft Globe .. Rt. 8 44* 451
88,108 80 London................................................... 25 n% 48 49

146,66# 82 London ft Lancashire Fire. .. .. 26 i% 24 25
10,008 u London ft Lancashire Ufa. ». .. 10 8 6| 7
10,004 40s. per eh. Marine.................................................... 25 4% 37 38
w,ew 8 Merchants* M. L............................... 10 1% 31 3|

110,000 88a 0d per sh. North Brftlah à Morcnttl, .. .. 25 •% 39* 40
•00,004 *7% Northern............................................. 10 1 81 81

44,UUU Norwich Union Fire...................... 25 8 27 28
M,/76 86 Phoenix.............................................. 60 ft 38 34

144,000 SO Railway Passen................................... 10 8 8 81
404,220 £ 9 Royal Exc............................................ St. 100 122 195
m.iao 64 2 3 Royal Insurance.................................. 10 i% 25 26
MO,007 17% Scot. Union ft Nal. “A”.............. 20 1 »1 SI
140,000 106. per sh. Sun Fire............................................... 10 144 11» 121
48,OM 10 2-8 Sun Life............................................. 10 T% 181 161

MO,444 SO Thames ft Mer. Marine .............. 20 1 6} 61
M,4M 18 Union Mar., Ufa........................... 10 1% 61 6|

111,814 80 Yorkshire Fire ft Life.............. .. ft % ft M

SECURITIES.

British Columbia,
1917, 4ft p.c..............................
1941, 3 p.c. .. ... ...............

Canada, 4 per cent loan, 1910.. 
3 per cent loan, 1938 .. ..
Insc. Sh........................................
Vfa p.c. loan, 1947 ...............

Manitoba, 1910, 6 p.c....................

London
July 1

Clo’g Price
101 1M
86 8b
99 Ml
90* »U

100ft ME
78 80

She RAILWAY AND OTHER STOCKS

100 Atlantic & Nth. West 5 p.c. gea
let M. Bonde.................................

10 Buffalo ft Lake Huron £10 Mar.,
do. 6^6 p.c. bonds............. .

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt..........................

Canadian Pacific, $100..............
Do. 6 p.c. bondi................
Do. 4 p.c. deb. stock .. .. 
Do. 4 p.c. prêt, stock ». 

Algoma 6 p.c. bonds.. ..

Grand Trunk, Georgian Bay, km. 
1st M............................................

100 Grand Trunk of Can. ord. stocl 
100 2nd equip, mg. bda. 6 p.c.
100 1st pref. stock, 6 p.c...
100 2nd. pref. stock .. ••
100 3rd pref. stock.................
100 6 p.c. perp. deb. stock
100 4 p.c. perp. deb. stock
100 Great Western shares, 5 p.c.
100 M. of Canada Stg. 1st M., 6 p.c. 
100 Montreal & Champlain 6 p.c. 1st

mtg. bonds..............................
Nor. of Csnada, 4 p.c. deb. stock 

100 Quebec Cent., 6 p.c. 1st toe. b*.
T. G. k B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey ft Bruce, 7 p.c. be.
1st mortg.............................

100 St. Law. ft Ott. 4 p.c. bend

Municipal Loans.

100 City of Lond., Ont., let pel. 6 p.0. 
100 City of Montreal, stag., I p.c... 
100 City of Ottawa, red. 1911, 4%
100 City of Quebec, 3 p. c. 1937 .....

redeem, 1928, 4 p.c. ..
108 City el Toronto, 4 p.c. 1981

IK p.c., 1929......................
i -p-c. gen. con. deb.. If#
4 p.c. stg. bonds .. ..

100 Qty of Winnipeg deb. 1914, 8 f.c. 
Deb. script., 1907, 6 p.c.

Miscellaneous Companies.

100 Canada Company.......................
100 Canada North-west Land On. 
100 Hudson Bay..............................

Bank of England.................................
London,County and Westminster..

Bank of British North Amarlei 
Bank of Montreal.................

193
104|
108
106
113 lib

184

M7



lot» THE CANADIAN JOURNAL OF COMMERCE.

North American Life Assurance C<
“SOLID AS THE CONTINENT.”

JOHN L. BLA1K1E, 
President.

E. GURNEY, J. K. OSBORNE, 
Vice-President!.

-$l 1 90 OS-
TOTAL CASH INCOME..............................
TOTAL ASSETS...........................................
NET SURPLUS to POLICYHOLDERS . 
PAYMENTS TO POLICYHOLDERS.. .

*2,028,595.40 U GOLDMAN, A.1JL, Ï 
Managing Director. 10,490,464.90 6 “

1,018,121.25 w. B. TAYLOR, BJL, L 
789,520.41 Secretary.

Home OfTIce, — — — Toronto.

PERPETUAL CALENDAR

1910 June 1910

Wed Thu Fri Sat SUN Mon Tue

1910 JULY 1910

Fri Sat SUN Mon Tue Wed Thu

l 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31

*■" *7» Maraa, May, July, August, October, Dec Me bar, 31 Days. April, June, September, November, 30 Dafl.
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INSURANCE.ereoBANce.

TUn " " ' I Un ASSURANCEI he Lite COMPANY
HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Assets.................................................... $ 4,513,949.53
Total Insurance in force......................................... 91,019,322.31
Paid Policyholders in 1909 ..................................... 347,274.43

Most Desirable Policy Contracts.
DAVID DEXTER,

President and Managing Director.
ti. RUSSELL POPHAM,

Manager Montreal District.

BRITISH AflERICA mET"9
HEAD OFFICE ......................... TORONTO.

HOARD OF DIRECTORS:—Hon. Geo. A Cox, President; VV. 
R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents; 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; Janies Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
CAPITAL............................................................................... $1,400,000.00
ASSETS...................................................................................... 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

UNION MUTUAL LIFE INSURANCE CO., Portland, Me.

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second 
year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter L Joseph, Mgr., 161 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York, comply>

Assets................................................. $277,107,000
Policies in Force on December 31st,

1909.....................•_.......................... 10,621,679
In 1909 it issued in Canada insuran­

ce for...............................................  $23,418,168
It has deposited with the Dominion 

Government exclusively for Can­
adians more than......................... $ 7,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.

THE CANADIAN

Journal of CommerceSubscription

Order Form

Subscription

Order Form

M. S. FOLEY, Editer and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of tne “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. S., etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “Journal of Commerce,” for one year, commencing 

................................................................................. for which I agree to pay $3.00 on demand.

Name................................................................... .............

Address...................................................

Date..
NOTE.—Subscribe» may change the address to which they desire the “ Journal of Commerce " to be sent as often as they wish.

T W

9
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Excellent Site for 
• First-class

Suburban and Summer Hotel
For Sale at Vaudreull

Formerly known as Lothbiniere Point.
On the line of the Grand Trunk and Canadian 

Pacific : fronting on the St. Lawrence ; clear stream 
on one side with shelter for Boats above and belov» 
the Falls. Also one island adjoining. Area in all 
about 4* acres.

1 10*36 f

Liverpool! 
London I

AND

Globe^
(insurance company)'

Canada Branch : Head Office, Montreal.

APPLY TO THE OWNER,

M. S. FOLEY.
• ire* AND PSOPRICTOR

" JOURNAL OF COMMERCE,’ 

MONTREAL

Waterloo Mutual Fire Ins. Co.
Established In 1863.

HEAD OFFICE- WATERLOO, ONT.
Total Assets 31st Dec.. 905..................... $564,568.27
Policies in force in Western Ontario over 30.000.00

i GEORGE RANDALL. WM. SNIDER,
President. Vice-President.

Frank Haight, I T. L. Armstrong, 
Manager. | R. Thomas Orr, Inspectors.

CONFEDERATION LI
ASSOCIATION

HEAD OFFICE, TORONTO. 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEEC
IN THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

MONTREAL OFFICE!

207 ST. JAMES STREET,

J. P. MacKay,.................Cashii

A. P. K A Y MON D, 
tien. A<;ent, French Départi?

PROPERTY
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands 
Is caused by a fall of several feet from the I>ake of Two 
Mountains into the River St. Lawrence.

The mainland fiortion contains nearly four acres; the island 
nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

Tlie spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

FOR SALE.
The place was anciently known as “Lotbiniere Pointe,” but 

has been re-named by the owner “Roslevan” from its penin­
sular shape and and the ancestral elms growing upon It.

The mainland portion and one island are now offered tor 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the 

"Journal of Commerce,”

Montreal.

To Life Insurance Men.
THE

ROYAL-VICTORIA LIFE 
Insurance Company

Desires to engage competent and productive 

Field men in the different Provinces 

of Canada. Terms Attractive.

—APPLY To­

rt A \/i rt Rl IDL'D GENERAL MANAGER,DAVID dURKL, Montreal.

WESTERN SÏÏKS"
FIRE AND MARINE. Incorporated 1851

Assets.................................... $8,267.082.55
Losses paid since organization — 52,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. K. Brock and John Hos- 

kin. K.C., LL.D., Vice-Presidents; W. B. Meikle, General 
Manager; C. C. Poster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co., ÜÎ-
OF LONDON, ENG.

Capital Fully Subscribed........................................................   .$14,750,000
Life Funds................:.................. .................................................  61,490,000
Total Annual Income, exceeds............................................... 27.500,000
Total Funds, exceed....................... ........................................  94,900,000
Deposit with Dominion Government.................................. 1,118,194

, Head Office Canadian Branch :c^2™S6la8TJnjAME8il8T!8, Montreal;
( Applications for Agencies solicited in unrepresented districts.
I W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can.7 Branch.


