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Mcintyre Son & Co.

/ Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

- - —— R ]
M. Beard & Sons,
Summer Lane Rivet
& Screw Works,

BIRMINGHAM,
ENGLAND.

Union
Assurance
- Society

For Sale
ELecTriIc MoTOR

1-2 H.P. to 4-8 H.P,

Made by the Canadian Generai Electrle
Co., of Toronto.
Has been in use only about three months,

Will be sold considerably under miarket
grice.

Apply to

JOURNAL OF COMMERCE

'STANDARD /

OF THE

WORLD ~

SOLD BY ALL LEADING WHOLESALE
HOUSES.

“

] Distinctive &) (O] /Qualities

OF

j North Star, Crescent |
1 and Pearl Batting,

|

OF LONDON.
Established A, D. . 1714,

One of *he Mldest and Strongest
of Fire Offices.

Capital and Aceumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Cor. St. James and McGill Sts., AONTREAL.

Purity
Brightness
Loftiness

No Dead Stock, oily threads ner

miserable .yellow fillings of short
staple. Not even in lowestgrades.

T, L. MORRISEY, - Resident Manager.

3 E

Three es—Three prices and far
the best for the price

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896.

7

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

ETATL Merchants who wish

to keep abreast of the times
and have a continued and reliabie
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Joumal\ are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out {ft. Published every Friday.
Subscriptions to all parts of Canada,
$3 a year. g

Address,

CANADIAN JOURNAL OF COMMERCHE
- Montreal.




THE CHARTERED BANKS,

The Bank of Montreal,

(ESTABLISHED 19]7.)
Incorporated by Act of / parliament.
CAPITAL (all paid-up) -.$14,400,000.00
REST ... ............ ...10.000,000.00
UNDIVIDED PROFITS. ... 801,855.41
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTURS:
Rt. Hon. Lord Strathecona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. 8. Clouston, Esg., Vice-President.
A. T. Paterson, Esq., 1. B. Greenshields, Esq.,
8ir Wm. C. Macdonald, R. B. Angus, Esq.,
James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay. :
E. 8. CLOUSTON, — General Manager.
A. Macnider, Chiet lnspector and Superin-
tendent of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal,

C. Sweeny, Supt. Branches, Brit. .Columbla.
W. E. SLu\.urL, Supt. Branches, Maritime Provs.
F. W. Taylor, Assistant Inspector, Montreal.
F. J. Hunter, Assist. Inspector, Winnipeg.
BRANCHES IN CANADA:

Almonte, Ont. Levis, Que. Mahone !iﬂ)._ .
Belleville, Montreal, Que, Port llnw_l,u:\.b.
Brantford, ** ““ Hochelaga. Sydmey, N.S.
Brockyille, Papinecafr ave ;\ ullllwlilllcl,l
ChathhAm, ¥ % t. Charles Yarmo 3
Collm;:\\nmll‘ Altona, Man.
b Brandon, Man.
Bomr\\‘,l,lll" Gretna, Man.
eseronto,

" Oakville, Man.
Fenelon I'alls, Portage 1a

“

aneurs St
‘“ St. Henri
“ West End.
* Westmount,
Quebee, Que.

Godurich, " Sawyerville, . | Prairie, Man.
Guelph, “  St. Raymond, ““Il (“'"l"“'q“" e
Hamilton, Warwick, Que. l“,uifl‘ I{ng;'
““ Sherman/Av. Andover, N.B Cidlgars, Adia. :
Kingston, Ont. I?.“lmrst’. \ .B. ]-j;ln»\.um‘ol‘l, “
Lindsay, Ont. Chatham.N.B. Indian 1'd, Ass.

Iidmunston,?
Fredericton.
Grand Falls,
Perth, Onlt. Hartland, N.B.
Peterboro, Onl. Moncton, N.B. gy 55 ¢
Picton, Ont. Shediac, N.B. Greenwood, B.C
Sarnia, Ont. St. John, N.B. gelowna, B.C.
Strattord, Ont. Woodstock, ** Nelson, B.C,
St. Mary's, ont Amherst, N.S. New 1 enver, B.C
Toronto, Ont. Beidgewater, ¢ New Westmin-

London, Ont,
Ottawa, Ont,
Paris, Un} .

' Lethbridge, Al.
Raymond, Alt.
Regina, Assa.
\rmstrong, B.C.

‘“ Yonge st. br. Canso, N.§8 ster, B.C.
Wallaceberg,  Glace Bay, NS, Njcola, B.C.
Cookshire, Que. Halitux, N.s. Rossland, B.(.
Danvic o, G * Duke St. Br, Vancouver. B.C.
Fraserville, . * North End. Vernon, B.C.

Grand Mere, Que Lunenburg, N.8 Vietoria, B.(C.
Lake Mogantic,
IN  NEWFOUNDLAND,
St. John's, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:
London, Bank of Montreal, 46, 48 Threadneedle
St F-w Tavion, uan
IN THE UNITED STAT
New York—R. Y. Hebden and
waite, Agents, 59 Wall Street.
of Montreal, J. M. Greata, Manager.
IN MEXICO
Mexico  Bank of Montreal,
Wash.—Bank of Montreal.

BANKERS IN GREAT BRITAIN:
London The Bank of  England. London—The
Union of London and Smith's Bank, Itd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Seotland—The British Linen Company Bank, and
Branches
BANKERS IN THE UNITED STATES:
New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The/ Merchants’ Na-
tional Bank; J. B. Moors and 'Co. Buffalo—The
Marine Bank. Buffalo. San Francisco—The First
En{;ionnl Bank; The Anglo-Californian Bank,

td.

D. Braith-
Chicago—Bank
Spokane,

A

THE WESTERN BANK

OF CANADA

HEAD OFFICE, OSHAWA, ONT.

Capital Authorized., $1,000,000
Capital Subscribed.. 550,000
Capital Paid-up.... .. 550.000

Rest Account.. 300,000

BOARD OF DIRECTORS:
John Cowan, Fsq. - - President.
Reuben S. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D., J. A, Gibson, Esq.
Thomas Patterson, Esq.
T. H. McMillan - Cashier.
BRANCHES. —Caledonia, Elmvale,
New Hamburg, Penetanguishene, Paisley,
Pickering, Plattsville, Port Perry, Sunderland
Tavistock, Tilsonburg, Wellesley, Whitby. K
Drafts on New York and Sterling Ex
bought and sold. Deposits received and. interest
allowed. Collections solicited and promptly
made.
I(‘o;‘ros&ongpn;s n{t CN!‘W York and in Canada—
erchan ank of Canada. J.o |-
Royal Bank of Scotland % gl

Midland,

THE, CANADIAN Jo URNAL

0F COMMERCE.

THE CHARIERED BAN KS.

The Bank of British North

THE CHARJERED BANKS.

America.

Established in

Incorporated

Paid-up capital ......./,.£1

Reserve Fund .

Head Office, § Cracechurch
A, G. Wallis,

1838.
by Royal Charter in 1840,

s 1dby,

Secretary, Manager.

COURT OF DIRECTORS:

J. H. Brodie,
J. J. Cater,
H. R, Farrer,
R. H. Glyn,
c.

Heah Oftice in (:

E. A, Hoare,

H. J, B. Keadhll,

F. Lubbock,

George D. Whatman.
W. Tomkinson.

wnada, St. James St, Montreal .

H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches.

J. AN

DERSON, Inspector,

BRANCHES IN CANADA:

A E. ELLIS,

Alexander, Man, Halifax, N.S,
Hamilton, Ont.

Asheroft, B.C.
Battleford, Sask.

Belmont, Man.

oy
Bobcaygeon, Ont. Hedley,B. C.
: 1\51510, B.C.

Brantford, Ont. Wingston, Ont.

Brandon, Man.

Calgary, Alta. L
Campbelltord, Onl.
Davidson, Sask. °
Dawson, Yuk. Dirl‘

Duck Lake, sask! Midland, Ont,

Duncans, B.C. M
Estevan, Sask.

Fenelon I'alls, On
I'redericton, N.B. N
Greenwood, B.C. O

© Market S

Manager Montreal Branch.
Ottawa, Ont.
Qucbec, P.Q.
Reston, Man,
ria Ave. Rossland, B.(C.
Rosthern, Sask.
St. John, N.B,
‘ Union St.
Toronto, Ont,
‘ King St.
Q. Toronto June,
ongueuil, I{’.Q. Trajl, B.C.
V ancouver, B.C.
ontrews, 1’.QQ. Victoria, B.C,
© st Cathe-Weston, Ont,
; ring >t,Winnipeg, Man.
" Vahcouver, BYor kion, Sask,
ak River, Man.

Barton St.

evis, P.Q.
ondon, Ont,

DRAFIS ON SOUTH AFKFRICA AND WEST

INDIES MAY

BAN

AGENCIES IN 1
y ck, (52

New Yor
J. McMichael, and W. T.

BEE OB {AINED Al THE
K'S BRANCHES.

il UNITED SI'ATES, ETC.:
Wall St.)—W. Lawson, H. M.
Oliver,

San kFrancisco (120 Sansome Sireet)—J .C.Welsh
and A, >. Ireland Agents.

Chicago—Mercha
London
Messrs. Glyn & C

nts Loan & Trust Co.

Bankers—The Bank of England aad

0.

Foreign Agents—Liverpool—Bank of Liverpool.

Scotland--National
and branches.
land, Limited, a
Linited, and bran
of Australia, Ltd.
of Australia, Ltd.

Mercantle Bank of India, Limited.

—Colonial Bank.

Bank of Scotland, Limited.

Ireland—Provincial Bank of Ire-

nd branches; National Bank,
ches.  Australia—Union Bank
New Zeuland—Union Rank

India, China and Japan—
West Indies
Paris — Credit Lyonnais.

Lyons—C(redit Lyonnais. .
Issue Circular Notes for Travellers available
in al: parts or the world.

Agents in Canada for Coloniu

and West Indies.

vank, London.

000,000 stg.
- £440,000 stg.
St., Lomdon, B.&"
8. Go

THE MOLSONS BANK

Incorporated by Act of Parliament, 1886,
HEAD OFICE: MONTREAL,

CAPITAL PAID-UP .. ., e. .0 ., .. & 000
RESERVE FUND e. 1o vy as se o on :::&:w

BOARD OF DIRECTORS:

Wm. Molson Macph - President .
S, H. Ewing - r - -  Vice-President.
W. H. Ramsy, / d. P. Clerhon,

H, Markland Molson, Lt-Col. F.C. {enshaw,

Wm, C. Mclntyre,
JAMES ELLIQT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
W. W, L. Chipman, J, H. Campbell, Ast.

Ingpectors.
LIST OF BRANCHES:
ALBERTA. ONTARIO—Contimued.
Calgary. Ridgetown. -

Edmonton.
BRITISH COLUMBIA,

Niircoe.
Smith’s Falls

Revelstoke. St. Marys.
Vancouver. St. Thomas.
MANITOBA. East End Branch.
Winnipeg. Toronto. <
ONTARIO. Toronto Junctiomn.

Royal Bank of Canada

CAPITAL PAID-UPL... .o .

RESERVE FUND .. .. e ee e
HEAD OFFICE, HALIFAX, N.S.

$3, 000,000
3,437,162

Board of Directors:

Thos. E. Kenqy,
Thomas Ritchie,

Wiley Smith, Esq.,

Hor
H. 8. Holt, Esq.,
F. W.

Egq., - - President.
Esq., - - Vice-President
H. G. Bauld, Esq,
David "MacKeen.

James Redmond, Esq.

Thompson, Esq.

Chief Executive Office, Montreal, P.Q.

E. L. Pebse,

General Manager.

W. B. Torrance, Supt. of Branches.

C. E. Nei
Amherst, N.S.
Antigonish, N.S.,
Bathurst, N.B,,
Bridgewater, N.S.,

Charlottetown, P.E.I.,

Chilliwack, B.C.

»
Cumperland, B.C.
Dalhousie, N.B.
Dorchester, N B.
Edmundston, N.B.
Frederictun, N.B.
Guysboro, N.S,
Grand Forks, B.C.
Jlalifax, N.S.
Ladner, B.C.

Londonderry, N.S. /

Louisburg, C.B.
Lunenburg, N.§,
Maitland, N.S.

Moncton, N.B.,
Montreal, Que.,

Montreal. West End, -

Montreal Annex?
Mount Pleasant, B.
Nanaimo, B.C.
Nelgon, B.C.

New Westminster,
Newcastle, N.B.

ill, « hief Inspector.
Ottawa, Ont.
Ottawa, Bank 8t.
Oxford, N.8.
Pembroke, Ont.
Pictou, N.S,
Port Hawkesbury, N.S.
Rexton, N.B.
Rossland, B.C.
Sackville, N.B.
St John, N.B.
St. John's, Nfid,
St. Paul (Montrest) Q.
Shubenacadie, N.s.
Summerside, P.EI,
Sydney, C.B.
Toronto,
Truro, N.S.
Vancouver, B.C.,
‘ East End.
Granville St,
Vernon, B,(C.
Victoria, B.C.
Westmount, P.Q,
C.  Westmount
Victoria Ave.
Weymouth, N.S.
B.CWoodstock, N.B,

Agencies in Havana, Cuba; Santiago de Cuba,
a

Cuba ;: Camaguev,

anzas, Cuba . New

Cnba; rdenas, Caba; Mat-
York N .Y, "

CORRESPONDENTS:

Great Britain,
Credit Lyonnais; G
dner Bank; Spain,
Japan, Hong Kong

Bank of Scotland; France,
ermany, Deutsche Bank; Dres.
Credit Lyonnais; China snd
& Shanghai Banking Corpora~

tion; New York, Chase National Bank; First Na-
tional Bank; Blir & Co.; Boston, National Shyw-

mut Bank; Chicago Tllinois Trust and Savings

Bank, San Francisco "irst National Bank.

Alvina Queen St. West Br.
Amherstburg. S as Btist.

gylmk‘::illlg Stock Yards Branch.
roc. o '

Chesterville, &l‘:lnet:n

vy Waterloo.

%ru;z\l;u. “"Ood?:toch

Exeter. UEBEC.

Exeter. / Q BRI

Frankford. o opmererory

Hamtlyon: Fraserville & Riv. du

James street. Loup Station

Market Branch. Enowlton.
Hensall, Montreal.
Highgate. St. James Street,
Iroquois. Market and
Kingsville. Harbor Branch.
London. St. Henri Branch.

Lucknow, St. Catheriné St. Br.
Meaford. Maisonneuve Branch
Merlin Quebec.

Morrisburg. Sorel.

North Williamsburg. Ste Flawvie Station
Norwich. Ste. Therese de
Ottawa. lainville, Que.
Owen Sound. Victoriaville.

Port Arthur.

AGENTS IN GREAT BRITAIN and COLONIES

London, Liverpool—Parr’s Bank, Ltd., Irelande—
Munster and Leinster Bank, Ltd, Australia amd
New Zealand—The Union Bank of Australia, Ltd,
South Africa —/The Standard Bank of South
Africa, Ltd.

’ :

Collections made in all parts of the Dominiom
and returns promptly remitted at lowest rates of
exchange.
Travellers’ Circular letters issued, available im
all parts of the world.

THE l%,},.\'l\' OF  TORONTO.

DIVIDEND No. 100,

" .
NOTICE is hereby-given that a Divi-
dend of Five per cent i {he current
half-year, being at the iate of Ten per

Capital Subseribed .. ..
Total Assets, 81st Dee., 1900 2,272,000.83
T. H. PURDON, K.(., Pres. | NATH, MILLS, Mgr,

cent. per annum, wpon the paid-up Capi-
tal of the!Bank. has this day been de-
cared, and that pay-
ablle at the Bank and its Pranches (;n
and after Mriday, the Fist day of June
next,

The Transfer Tooks will he closed
from the Seventeenth to the Thirty-First
day of May, lmt/h days inclusive, '

the same will be

By order of the Board.

D. COUIL.SON,
‘ Gereral Manager.,

/
The Bank of Toronto, Toromto.

25th April, 1906.

The Dominion Savings
& Investment Society
MASONIC TEMPIE BUILDING,
LONDON, CANADA,
. - $1,000,000. 09
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THE CANADIAN JOURNAL OF COMMERCE.
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THE CHARTERED BANKS,

THE (HARTERED BANKS.

THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000

Rest, - - - - - 4,500,000
HEAD OFFICE : TORONTO.
em. GEO. A C0X, - - President.

B. E. WALKER, General Manager.
ALEX. LAIRD, As’t. Gemeral Mansger.

142 Branches in Canada, the U.S. and
England,

Montreal Office i— F. H. Mathewson. Manager.

London, Eng, Office :=50 Lombard st., E.C.
8. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drifts on Foreigh Countries, and
will negotiate or receive for collection hills on
any place where there isa bank orbanker.

Bankers in Great Britain.

The Bank of England; The Bank of Scotland;
Lloyds Bank Limited; The Union of London and
<mithe Bank, Limited.

The Sovereign Bank
OF CANADA,

UNION BANK OF CANADA.
DIVIDEND No. 79.

NOTICE is hareby given that a divi-
dend of Three and Ome-Half per cent.

upon the paid-up Capital Stock of this

Iustitution has been declared for the
Cwrent half-year, and that the same
will be payable at the Bank and its

Branches on and after Friday, the Tirst
day of June next.

The Transfer Books will le closed
from the Seventeenth to the Thirty-First
day of May. both days inclusive.

The Anmual General Meetine of Share-
held at the Banking
House in Quebee, on Monday, the Eigh-
teenth day of June next.
taken at

holders will be

Chair to he

noon. By order of the Doard.

lucorporated by Do minion Parliament.
62 BRANCHES
Paid-up Capital.. ..$1.500,000

Reserve Fund and

Undividf,d Profits

Total Assets ......1 2,000,000
D. M. STEWART, General Manager.

Exportersof Grain, Hay. Cat-
tle, Butter, Cheese or other pro-
ducts willfind the Bank ready
to facilitate their/transactions.

500,000

G. H. BALFOUR,

General Manager.

Quebec, April 24th, 1906.

Tue BANK OF OTTAWA

Capital authorized .. .. $3,000,900
Capital paid-up.. .. .. $2.914,630
Rest & Undivided Profits. . $3.059,274

BOARD OF DIRECTORS.
GERORGE HAY, President,
DAVID MACLAREN, Vice Presidemt.
H. N. Bate,
H. K. Egan,

Hon. Gleorge Bryson,
J. B. Fraser,
John Mather, Denis Murphy,
George H., Perley, M. P,

Guorge Burn. General Manager.
D. M. Finnie, Asst. Gen. Manager.

Iuspectors: C. G. Pennock: W.
FIFTY-SEVEN  OFFICES 1IN
DOMINION OF CANADA.
Correspordents in every banking' town in
Canada, and throughout the world.

Duthie,
THE

This Bank gives prompt attention to all
banking busines< emtrusted to it.
CORRIEESPONDENCE  INVITED.

Traders Bank of (anada

(Tncorporated by Act of Parliament, 1888.)
CAPITAL AUTHORIZED .. .. .. ..$3,000,008,08
LALiIAL SUBSCRIBED .. .. .. .. 3,000,000.€0
CAPITAL PAID-UP .. .. .. .. e 3 000,000.00
RESERVE FUND.. .. .. .. .. .. 1,100,000.08

BOARD OF DIRECTORS:
C. D. Warren, Esq., .. .. .. President.
Hon. J. R. Stratton, .. ..Vice-Pregident.
E. F. B. Johnston, Esq., K.C.
C. Klespfer, Esq., M.P., Guelph.
C. S. Wilcox, Esq.., Hamilton.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.

Exchange on the United States
Great Britain, the Continent &
other points bought and sold,

Special Facilities for handling
American Business.

Prompt Attention and best

terms guaranteed, 9. F. COWAN, President.

62 Branches throughout Ontario and in the pro-

$ AGENCIES:
Deposits of $1.00 RECEIVED, «ilsa Cnig, Castleton. Lucan
! seuem‘z:,‘ Chatham, Markham,
Interest from date of deposit paid 4 timesa year. Blenheim, Colborne, Maple.
) Sowmanville, Consecon. Orono.
NO TROUBLE *'RED TAPE,”’ OR DELAY . 3radford, Deseronto . Parkdale,
W trantford, Durham, I[:_acrt‘khlll
D. M. STEWART, G 3 *righton, Flesherton. icton,
8 T, General Manager vy iy Richmond Hill,
Campbellford, Harrison, Stouffville,
anningtom, Kingston; Wellington,

Automatic Elevator
Wanted.

At Lcwest Up-to-Date Figure.
Shaftalready prepared.

w

Journal of Co mmerce,

Capital (authorized by Act

Capital Paid-up .........8$1,000,000
Reserve Fund ...........$1,000,000

W. F. Allen, s
Fred. W. Cowan, W. R. Johnston

Sts.; Bay St., Temple Building ; Market, King &

New York — Importers and Traders Natiomal
Bank.

Imperial Baak.
London, Engtl,md—ﬂational Bank of Scotland.
Al

THE STANDARD BANK
OF CANADA

of Parliament) ........$2,000,000

HEAD OFFICE, TORONTO.
DIRECTORS:

ED. WYLD, Vice-President.

A, J. Somerville,
W. Francis.

TORONTO: Head Office, Wellington & Jordan| .

est Market Sts.; Parkdale, Queen St,, West,
BANKERS:

l?onm.l—llolnn- Bank, and

132 8t. James Street,

A. W, AUSTIN,
W. R. BROCK,

H. 8. STRATHY .. .. .. ..General Managsr
J. A. M. ALLEY.. .... .. .. .. ..Inspectoe.
BRANCHES:
Arthur, Hamilton, EastSault Ste. Marie
Aylmer, Hepworth Sarnia,
Ayton, Ingersoll, Schomberg,
Beeton, Kincardine, Springfield,
Blind River, Lakefield, Stoney Creek,
Bridgeburg. Leamington, Stratford,
Burlington, Massey Strathroy,
Calgary Newcastle, Sturgeon Falls
Cargill, North Bay, Sudbury,
Clifford, Norwich, Thamesford,
Drayton, Orillia, Tilsonburg,
D atton, Otterville, Toronto,
East Toronto, Owen, Sound, Toronto, [King &
Elmira, Paisley, Ont. Spadina]
Elora, Port Hope, Tottenham
Embro, Prescott, Waterdown
Fergus, Ridgetown, Webhwood
Glencoe, Ripley, Windsor,
Grand Valley, Rockwood, Winona.
Guelph, Rodney, Winnipeg
Hamilton, St. Marv'e Woodstock, /

BANKERS:
Great Britain—®he National Bank of Scotland
New York—The American Exchange Nat. Bank
Montreal—The Quehec Bank.

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Authorized, - - $4,000,000
Capital Paid-up, - ;- - 3,000,000
Reserve Fund aud Undivided
Profits, - - - - 3,749,000
. DIRECTORS:
E. B OSLER, M.P. - President.

WILMOT D. MATTHEWS, - Vice-President.

R.J CHRISTIE,
TIMOTHY EATON,
JAMES J. FOY, K.C., M.LA.

C. A. BOGART, - General Manager.

Branches and Agencies throughout Carada

nd the United States.

Collections made and Remitted for promptly,

Drafts ‘bought and sold.

and Travellers’

Commercial Letters of

Credit issued, available in all parts of the

ﬁn: promptly attended to, Oor- ‘World.
Ticited.
respandene; :lwnonmn, General Manager. A GENERAL BANKING BUSINESS \

TRANSACTED
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BANK OF HAMILTON

PAID-UP CAPITAL.. .. ..
RESERVE.. .. v vo 44 oo
TOTAL ASSEIS ..

.. HAMILTON.
RE RS:

HON. WM. GIBSON .

J. TURNBULL.... ..Vic

.. President

Hon. J. S. Hendrie, C. . Dalton, Toronts,

H. M. Watson, Asst.-Gen.-Mgr., and Supt of

BRANCHES.

ONTARIOQ. k
Alton, Grimsby, Orangeville,
Ancaster Hagersville, ‘(h\l*«n Sound,

d Hamilton— >ulimerston,
ﬁ(t-;vrg(s)ville, Barton St. Br. Port Elgin,
Berlin, Deering Br. Port Rowan,
Blyth, kast End Br. Ripley,
Brantford, West ind Br.  Simncoe,

Chesley, Jarvis, Southampton,
Delhi, listowel, Teeswater,
Dundalk l.ucknow, Toronto,

Dundas, Midland, Tcronto— .
Dungannon, Milton College & Ossmgt
Dunnville, .\iitchc)l, Queen & Spadina,
Ethel, . Moorefield, Yonge & Gould,

Fordwich,
Georgetown,

New Hamburg, "oronto Junc.
Niagara Falls, Wingham.
Gorine, Niagara Falls, S. Wroxeter.
MANITOBA, ALBERIA, & SASKAT 'HEWAN.
Abcernethy, Sask. Hamiota, Man.
Buttleford, Sask. Indian H'd, Sask. Plum Coulee, Ma;
Bradwardine, MarKenton, Man, / Roland, Man.
Brundon, Man., Killarney, Man. Saskatoon, S’k.
Carberry, Man.,  Manitou, Man, Snowflake, Man.
Brandon, Man. Melfort, Sask, Stonewall, Man.
Carman, Man, Miami, Man, Swan Lake, Man.
Caron, Sask, Minnedosa, Man. Winkler, Man,
Kdmonton, Alta. Moose Jaw, Sask. Winnipeg, Man,
Francis, Sask. Morden, Man, Winnipeg—
Gladstone, Man. Nanton, Alta, Grain Exchange
BRITISH COLUMBIA.
Fernie, Kamlecops, Vancouver,
Correspondents in Greal Britain:—The National
Provincial Bank of England, Ltd. . )
Correspondentg in  United States:—New York,
Hanover National Bank; Fourth National DBank.
—Boston International {rust Cu.—Bufialo, M;_xrme
National Bank.—Chicago, Continental Nationul
Bank; First National Bank.—Detroit, Old DeLroi;
National Bank.—Kansas ('ity, National Bank cof
Commerce.—Philadelphia, i‘lcx'(lmnts Nationa]
Bank.—sSt. Louis, Third Naticnal Bank.—San
Francisco, Crocker-Woolworth National Bank,—
Pitsburg, Mellon National Bark, _
Collections, efiected in all parts  of Canada
promptly and cheaply. Lolrcsp.)’ndcn-;c So-
licited. - /

THE ONTARIO BANK.
DIVIDEND No. Y7.

NOTICE is hereby given that a Divi-
dend of Thitee ahd One-half per  cemt.
for the current half-year, being at the
rate of Scven percent. per annun, upon
fthe paid-up Capital Stoek of this Institu-
tion, has been declantd, and that the
same will be payable at the Bank and its
Branches on and after,

FRIDAY, the 1st Dayv of JUNIE next,

The  Transfer Bocks will e closed
from the 17th to the 31st May. both days
inclusive.

The Annuaal General Meeting of the
Sharcholders will be held at the Head
Office of the Fank, in Toronto, on Turcs-
day, the 19th day of June next. The
chair will e taken at 12 o’clock noon.

By order of the Board.
C. McGTLL,
General Manager,
Toronto, April 26th, 1906.

LL Banking Business entrusted to our
keeping receives the most careful
attention, - -

Eastern T‘ﬂW,l'lSh_i[JS. bk

~EAD OFFICE :
SHERBROOKE. QUE.

e

FORTY-SIX Branches in CANADA.

q.' ; W | Correspondents in all parts of the world
[ Capital, - - « $3.000,000
| Reserve, -~ = =~ 1,600,000

| |_§ WM. FARWELL, President.
AN | IAS. NACKINNON, General Manager,

«e «o $ 2,500,000
29,000,700

-President and Gen, Mgr
Cyrus A. Birge, John Proctor, Geo. Rutherford,

Pilot Mound, Man

L

BANQUE DHOCHELAGA.

NOTICE is hereby given that a divi-
dend of one and/threc-quarters per cent.
(1% p.c.) upon the paid vp capital stoek
of this institution, has been declared for
the quarter ending 31st of May next,
and the same will be payable at its head
office in this city and at its branches, on
and after Friday the First day of June
next Loy the shareholders on record on
the 17th of May.

By order of the Board,

M. J. A. PRENDERGAST,

General Managen).

)

V. Chateauvert

Province of Quebec.

La Banque Nationale.

HEAD OFFICE, QUEBEC,

Capital, - - - $1,500,000.00
Rest & Undivided Profits, - 583,166.26
DIRECTORS :

R. AUDETTE, - - ' president.

Hon. JUDGEA. CHAUVEAU, - Vice-Pres.

J. B. Laliberte
Nar. Rioux,

Naz. Fortier
Vie. Lemieux

P. LAFRANCE, - - Manager.

N. LAVOIE, - - - - Inspector.

TWENTY-NINE BRANCHES in the
One in Onftario.

CORRESPONDENTS in France, Eng-

land, New York and Boston.

INTEREST of three per cent. paid

half-y early on savings deposits.

COLLECTIONS effected in all parts of

Canada and United States on moderate
terms.

The most scrupulous attention is be-

stowed to ail business entrusted to our
care.

ST. STEPHEN'’S BANK

Incorporated, 1888,

AP St. Stephen, N.B

JAPITAL o v vo ve oo i ww e 4o 000N

RESERVE e e e
F. H. TODD, ++ «v .. President..

F. Grant, i @ ++ +« Cashier.

AGZZNTS:

London—Messrs, Glynn, Mills, Currie & Ce
New York—Bank of New York, N.B.A.
> Montreal—Bank of Mont
real.  8t. John, N.B.--Bank of Montreal.

Drafts issued on aay branch of the Bank o
Montreai.

The Quebép Bank

8EAD OFFICE .. ., .. .. .. .. .. QUEBEO
Founded 1818, Incorporated 1822.

Capital Authorized. .. 3.000,000
Capital Paid Up.... 2,500,000
Rest ........ sinisele 5 1,050,000

DIRECTORS:
JOHN BREAKEY, ©+ ++ <+ .. .. President.
JOHN T. ROSS, .. .. .. .. -+ .. Vice-President.
4aspard Lemoine, W, A Marsh, Vescyj_}',BOIwell.
F. Billingsley. N
THOMAS McDOUGALL. .. sie
BRANCHES:

Quebec, St. Peter St. Thorold, Out.
vo. Upper Town, Three Rivers, Que.
Do. 8t. Roch, Toronto, Ont.
Montreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont.
Ottawa, Ont. St. George, Beauce, Q.
8t. Romuald, Q. St. Henry, Que.
Thetford Mines, Que. Victoriaville, Que.
Pembroke, Ont. Ville Marje, Que.
L’Epip e, P.Q.
NTS:

A
Tondon, England.—Bank of Scotland.
Albany, U.S A.— New York State National Bk,
Boston—National Bank of the Republic,
New York, U.S.A.—Agents Bank of Brit' »
North America: Hanover National Bank.
Paris, France.- Credit Lyonnais

Gen. Manager.

Impenal Bank of Canada
CAPITAL PAID-UP ol 55 5% 55 e o

3,900,000
RESERVE FUND .. .. T $\3.!-'&00,8%.3
TOTAL ASSETS OVER se eo oo .. 39,000,000.00

DIRECTORS:
D. R. WILKIE ., ., «« .. President,
R. JAFFRAY .. ee «o  .Vice-President,
Wm. Ramsay, Peleg Howland.
Elias Rogers, Charles Cockshutt,
James Kerr Osborne, Wm, Hendrie,
HEAD OFFICE, TORONTO.

D. R. WILKIE, General Manager.

E. HAY, Assistant General Manager,

W. MOFFAT, Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.
Bo]tnn._ Cobalt, FEssex, Fergus, Fonthill, Galt,
H_amxlton, Ingersoll, Kenora, Listowel, New
Liskeard, Niagara Falls, North Bay, Ottawa,
Port Colborne, Ridgeway, Sault Ste. Marie, St,
Catharines, St. Thormnas, Toronto, Welland,

Woodstock.
BRANCH IN PROVINCE OF QUEBEC—Montreal,
BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg.
BRANCHES IN PROVINCE OF SASKATCHEWAN
—Balgonie, Broadview, North Battleford,
Prince Albert, Regina, Rosthern.
BRANCHES IN PROVINGE OF ALBERTA—
gary, Edmonton, Strathcona, Wetaskiwin,
BRANCHES IN PROVINCE OF BRITISH OOLUM.
BIA—Arrowhead, Cranbrook, Golden, Nelson,
Revelstoke, Trout Lake, Vancouver, Victoria.
Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of the Mamharim Co,
Bterling exchange bought and sold. Letters of

dit issued available in any part of the
orld.

Provincial Bank of Capada

Head Office—Montreal, No, 7 Place d’Armes.
BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal,

President.
M. G. Burland, industrial, of Montreal,
Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul-
. %, ture, Director.
" M. H.” Laporte, of the firm Laporte, Martin &
Cie., Director.
M. S. Carsley, proprietor of the firm ““Cdraley,”’
Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel/ Assistant-Manager.
A. S. Hamelin, Auditor,
BRANCHES:
Montreal:—816 Rachel St., corner St. Hubert;
Carsley Store: 271 Roy 3t., 8t.
lows de trance; Kastern Abat-
toirs; 1138 Ontario St., corner Pamsg.
Berthierville, P.Q.; D'Israeli, P.Q.; Pierrevills,
P.Q.: St. Ansclme, P.Q.: St. Guillaume, d’Up-
ton. P.O.: Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfleld, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste. Chief Justice, President.
Docttor E. I‘om’Hior-anhaneHo, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeaw
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon, Jean Girouard,
Legislative Councillor.
SAVINGS DEPARTMENT.

Issue ‘“Special certificate of deposits” at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms. ;

Interest of 3 per cent. per annum paid om de
Pposits payable on demand.
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THE HOME BANK
OF CANADA /

HEAD OFFICE & TORONTO BRANCH:
8 King Street, W.

Chureh Street Biancehi: 78 Chuarér Styeet.

Queemn West Branch: 522 Queen St., W.

Transacts a General Banking Business.
Interest allowed on Navings Accounts
trom $1 upwards.

Drafts issued on all principal points in
Canada and the United States.,

Sterling Exchangte Bought and Sold.

JAMES MASON, General Manager., /

Legal Directory.

|
S S oy

Heury J. Kavanagh, K.C.

Paul Lacoste, LL.L:
H. Gerin-Lajole, K.C.

Jules Mathieu, LL.B.

, Kavanagh, Lajoie & Lacoste,
—ADYOCATES,—

PROVINCIAL BANK BUILDING,

/T Place d’Armes, Montreal, Can.
Cable Address, “*Laloi.”  Bell Tel. Main 4800, 4801

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

MONTREAL TO LIVERPOOL.

WEEKLY SAILINGS.

(O

)

GUNS & RIFLES

AMMUNITION
REVOLVERS

Caverhill, Learmont & Co

MONTREAL AND WINNIPEC. /

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
. prices and term/s.

The Gurney, Tilden Go. ‘Ltd.

Hamilton, canadga

Canada. . ..May 19

Kasington. . .. .. . ..May 26

Ottawa .oJune 2

RATES OF PassAGE.

Firat-Class —$55.00.
Second-Class—-$40.00,

Third-Class—To principai ports in Great
Britain, $27.50.

.For all information apply to

DOMINION LINE,
17 St. Sacrament St., Montreal.

Excellent Site for
a First-class

Suburban and Summer Hote

e U S B S
For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the @Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence ; clear stream
on one side witi shelter for Boats above and belew
the Falls. Also two islands adjoining. Areain all
about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY,
EDITOR AND PROPRIETOR
"JOURNAL OF COMMERCE,"*
MONTREAL.

/ A PIPE FITTER

In threading pipes, does more hard, exhausting work in an average
day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half, )

Get our die and you will find this statement is not exagerated.

A. B. JARDINE & CO.,

HESPELER, ONT.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLLA, ONT., (114)\(' of twenty vear’s *-Iundin.g‘), continues to make Marine,
Ntationary and Portable Poilers of all kinds. The Caradian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with

Joilers and
other Plate Work from this shop: while for well-drilling purposes it has sent
It also makes Oil Stills,
Tanks, -Bleachars and Acitators, Salt Pans, Steam Boxes for Stave and Hoop

many boilers to Germany, Austria, India and Australia.

Mills, and any desired work in Plate or Sheet Steel or Trom, as well as all pro-
ductions of Machine Shops, including Steam Fngines and Castings in Tron and
Jrass. '

Having a full outfit of machinery and tools, includine Steam Riveter, and men
of long experience, it invites compari=on of the quality of its work, with any
chop in Canada.

ARTHUR KAVANAGH,

J. H. FRIRBANK,

MANAGER. PRROPRIETOR.
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Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

BIRMINGHAT1, -

FURNITURE WORKS,

PRINCIP STREET,

Eng. 86010 :ngsr
e

AXLE CAPS, NUTS, COLLETS, RAILS, HANDLES, &=

LEGAL DIRECTORY .

Price of Admission to this Directory is
$10 per annum

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt

AYLMER .. . Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell

BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. ../ Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A. Stewart
CANNINGTON .. .. .. .. .. A J. Reid
CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM .. ........ ..J.P. Telford
GANANOQUE .. .. .. .. .. J. C. Ross
GODERICH .. . . E.N. Lewis

HAMILTON.. Lees, Hobson & Stephens
HAMILTON .. .. ..Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton

LINDSAY .. . MecLauchlin & McDiarmid
LINDSAY ./ .. .. .. .. .. .. Wm. Steers
LISTOWEL .. .. .. .. .. H. B. Marphy
LONDON .. .. Rartram
L’ORTGYN AT, \laxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfied
NEWMARKET .. ..Thos. J. Robertson
NIAGARA FALLS .. .. .. Fred. W. Hill
NORWOOD .. .. .. .. .. T. M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. ... . J. F. Grierson

OWEN SOUND ..
PETFRROROUGH ..
PFTROLEA .. .. ..

. A. D. Creasor
.. Rocer & Bennet
... H..T. Dawson

LEGAL DIRECTORY.

| ONTARIO—Continued.
|

PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN .. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
FORT HOPE .. .. .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA ;. .. ss o5 w5 o9 55 ¢s A: Weir
SHELBURNE .. .. ..John W. Douglas
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, W. A, Lancaster. M.P.
ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY .. .. .. .. ..T.,H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R. Roaf
VAI\*KI7EEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. 'Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins

WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry
RICHMOND .. . Edwand J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux
NOVA SCOTIA.

AMHERT .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. . Roscoe & Dunlop

LUNENBURG .. .. .. ..S. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & MecIntyre
YARMOUTH .. .. ..
YARMOUTH ..

E. H. Armstrong
. Sandford M. Pelton

CALGARY .. ..

RED DEER, Alberta

CLARKSON JONES,
GEO. A, M ACKENZIE,

’ LEGAL DIRECTORY.

NEW BRUNSWICK.

CAMPBELLTON ..
SUSSEX ..

. F. H. McLatchy
..White & Allisom

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANTTOBA.

PILOT MOUND .. .. .. W.
SELKIRK

A. Donald
. James Heap

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER

Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinsos

NORTH-WEST TERRITORY.
/
.. Lougheed & Bennett

KDMONTON .. .. Harry H. Robertson.
.. Geo. W,/Greene

TORONTO, ONT.

JONES BROS & MacKENZIE,

Barristers & Solicitors,
Canada Permanent Chambers, Toronto)

BEVERLY JONES,
C.J. LEONARD.

English Agent: JOHN AP JONES,
99 Car.non St., London,

Commissioner for N. Y., Illinois and other States,

ACECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Publie, ete
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) Estate and Commereial Lo
receive Sperial Attention®

QUALI
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Insulating Compound for Joint Boxes in Tins or
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WE MAKE
HIGH GPADE FAMILY

Sewmg :
m» 'Machines|

‘ For the Merchant's frade

N,

,\
Y,
\\

)
"

ll\

|l a2
| |

\ Write us fo1 Prices and Terms.
,r J We can Interest you,

FOLEY & WILLIAMS M'F'6, BU..

Factory and General Office :
CHlCAOO, ILLINOIS.

For Solid System Cable Troughs.

SENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen 1o Various crades.

Kegs.
Guaranteed Highest Test.

Special Cable Waxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received. -

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE, :

- W. H. KEYS

B!t.:men Dep’ t, Hall End Works, @ WEST BROMWICH, Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Iit)e}cixl.l Prices to Canadians under the New Tariff.
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3rd |
5 p.c
o 4 p.
100 Great West

100 M. of Cana
100 Montreal &
m

tg
Nor, of Car
C

100 City of Lon
100 City ~f Mor

100 City of Otts
100 City of Que
redeem
redeem
100 City of Tor
3 1-2 per
b p.c g
4 pc. s
186 City of Wir
Deb. sc

Miscellar

100 Canada Com
100 Canada Nord
100 Hudson Bay

Bank of Bri
Bank ofMon
Canadian Ba
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W. F. Woodward M. Green
/

WoopwarD & Co,

Manufacturing Jewellers, Patentees, E tc.
: L )

Metal Belts, Buckles, Claspé, Milli\ne.ry Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

London
SECURITIES. Apr.. 26,

British Columbia, 1907, 6 p.C. cceces 101 108

109 108 MANUFACTURER OF

8 per cent. loan, 1938 973

Debi 1005, W4 B sennee | 200 Petroleum

Y
p.c. loan, . 84

. / 103 10f
Manitoba, 1910, 5 p.c. ... = Wall a,nd
Shs RAILWAY AND OTHER STOCKS Hanging
Quebec Province, iglog: f“p';_{;."f : Lamps,

12, 6 p.c.

o e & 00 e e || Lanterns, etc,,

10 Buffalo & Lake Huron, £10 shr...

o 'cemm spbc.'c.bﬁf'.dﬁan. i | 28 B - and General
Be: f b tap g ] - Tin-Plate

Do. 4 p.c. pref. stoek .

Algoma 5 p.c. bonds. ...... Worker.

@Grand Trunk, Georgian Bay, &c.
1st M.

Canada, 4 per cent.

z Grand Trunk of Canada ord. stock 264 5 FISHER STREET WORKS,

2nd eqtllip. mg. gda. 6 p.c.

1st pref. stock, b p.c. ....

2nd. pref. 8tOCK ..cccessee J BlRMlNGHAM, ENG

8rd pref. stock ........ ove 5

6 p.c.tperp. deb. stock ...
o 4 p.c. perp. deb. stock ...
100 Great Western shares, 5§ p.c. ..

100 M. of Canada Stg. 1st M., 5 p.e
100 Montreal & Champlain 5 p.c. lst
mtg bonds
Nor, of Canada, 4 p.c. deb stock .
Cent., 5 p.c. 1st inc. bds.
T.G. & B., 4 p.c. bonds, 1st. mig
100 Well., Grey & Bruce, 7 p.¢. bds.
1st mort.
%) 8t. Law. & Ott. 4 p.c. bonds ....

Municipal Loans.

100 City of London,Ont. 1st prf § p.c.
100 City ~f Montreal, stag., 5 p.c. ..

100 City of Ottawa, red. 1913, 4%.p.c.
100 City of Quebec, 6 P
redeem 1908, 6 'p
redeem 1923, 4 p.c. .. o
100 City of Toronto, 4 p.c. 1922-28..
81-2 per eent. 1929..... ..o se
B p.c. gen. con. deb., 1919-20.
4 p.c. stg. bonds ............
188 City of Winnipeg deb. 1914, 5 p.c
Deb. script., 1907, 6 p.c. ..

Miscellaneous Companies

100 Canada COompany ......cecocececs
100 Canada North-West Land Co. ...

Banks.

Bank of British North Ameriea .
ofMontreal .....ccccieeneens
Canadian Bank of O .s
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WILLiAm FORD |

..QUN MAKER'..

Canada at 4 to

Address: 1

INVESTMENTS.

Opportunities for safe imvestments in

pondence invited.

Leading Mamufacturers, Ete.

WESTERN UNION
TELEGRAPHIC CODE

Lneluding

5 per c¢gnt. Corres-

e International Cable Direc-

NTEREST, tory .of the world.

0. Box 576, To. e v %00 b el B
Mountreal, Canada. | -7 W€ by 200,000 companies ar o
‘ dividuals,

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Wield Trial of 1875 aud 1679. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884, /

W. Ford’s celebrated Guns may be obtained
through all gun dealers. Any kind ot gun made to

er.

world over. Rapid, accurate

St. Mary's Row, aniueum, Ene. |

U.S. Write for Fres

vi
U

175,000  WORDS—PRICE  $16.00.

Pocket Edition, $10.—Semd for Booklet.

T /
MORTON, PHILLIPS & Co.

Siationers, Blank Book Makers and

CAPACITY 959.999.999 Printers.
The famous CAlculating Hachine. | Enthusissicatly endorsed the
. simple, durable. Two models: ox.
1dized copper ﬁ""""wﬂ‘i‘;ﬂ;‘:ﬁ%‘&& $10.00, prepaid in 115-117 Notre Dame St., West,
C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa, MONTREAL
.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & C0,

¢« Saddlery and Harness Manufacturers,
For Home and Colonis' Markets.

HARNESS, Four-in-Hand,, Tandem, Pair,

Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham, - - - Eng!

] Bpecial Prices to Canadians under the New Tarift, 33 F-3 per
eent. in favour of England.

Pl/ate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-

kers. | .
WORKS ;
St. Peter’s Place,
/ OFFICE :

St Martin's Row

BIRMINGHAM, Bagland.

Sreciallties:

Al kinds of Mirrors for Silversmiths,

Bypecial Prices to Canadians under the New Tariff.

Brougham, Dog

HALL & RICE, Ltd.

West Bromwich,.

The ¢« Typhoon/”
WELL BOTTOM CISTERN

WATER WASTE PREVENTER

Special Prices to Canadians under the Ne(w Tariff.

" JOSEPH HADLEY,

HEAVY STEEL TOT and
HAMMER MANOFACTURER,

/
! /

Weston Works,

WESTON STREET, NECHELLS,

BIRMINGHAM, = ENG

/

6

(anada

Contraet

Super

Any ordin
onr
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FOR QUALITY AND' PURITY BUY

“E-XTRA  GGRANULATED”

And the othér grades of Reflned Sugars of the
old and reliable brand pf

MANUFACTURED BY

Canada Sugar Refining Co. Limited, -

MONTREAL,

Contractors to His Maijesty's
Government.

Super London Collar.

Any ordinary collar despatched
on receipt of or(}er.

Please Address In Full.

ELISHA JEFFRIES

. 9 |

Bridge Street and

WALSALL.

Established 1825.

& SON,

Lowe: Rushall Street,

England.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

HarRNEsSs FURNITURE
and
GENERAL BUCKLES.
HAMES
a Speciality.

34, 35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadians under the New Tasiff.

Made in “CrowN-ALL” BILVER, “FROBTINE,”
“RRONAND” NICKEL SILVER, BRASS, SUPER 8TEEL, POLISHED
NICKEL PLATED, TINNED, Etc.,
¥OR ALL MARKETS.

Ub

DEVOTED TO

Commerce, Fmance, Insurance, Rail-
ways, Manufacturing, Mining and
Joint Stock Entenprises
ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION.

Camadian Subscribers . $3 a year

Rritish Subseribers .. .. xl Stg.

American .. $3 a vear

NSingle Copies. .. .. .. .. .. 35¢ each
Extrd (5 to 50) .. .. .. 20¢ /%
“ " (50 to 100) .. [. 15c *.

“ (100 amd over). le *

Editorinl and Business Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL.
kiditor, P'ublisher and Proprietor,

EZWe do not undertake to return
unused ananuscripts.

COMMERCIAL SUMMARY.

Merchants, Manufacturers and  other
business men should vear in mind that
the “Journal of Commerce ’ \\'}'Il mot ae-
cept advertisements through any agents
not specially in’its cmpioy.  Its circula-
tion—extend'ng to all parts of the Do-
minion renders it the Dbest advertising
medium in Canada—equal to all others
combined, while its mates do not include
heavy commissions,

—TFire insurance mates in Chicago on
all less desirable risks, will be advanced
25 per cent. or mome to reimburse com-
panies that have suffered loss in the San
Francisco fire.

—The Reichstag has adopted a new
sliding stamp duty on railway  tickets,
the lowest being, one and a quarter
cents, and the highest $2. Tickets cost-
ing less than fifteen cents are not to be
taxed.

—The Columbia Savings and Trust Co.
of Pittshurg closed i:t,g/ doors on May 9,
by orderwof the commissioner of banking.
Hom. Wm. Diehl, former Mayor of Pitts-
burg, is president, and .J. M. V. olan,
searetary - treasurer.  The capital is
$145,000; deposits, $200,000; loansg, $290,-
0«"9, and surplus, $6,000.

—At a meeting of the Peterborough
Uity Council held last week a by-law
was passed imposing a license of two
bundred dollars on all retail dealers in
cigarettes, other tham hotels and liquor
shops. The hotel men have agreed, it
was stated, mot to handle cigarettes.
The by-law goes into effect ‘on July 1st.
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Many

GITTINGS, HILLS

=|NK

Perhaps YOU don’t!

The Text and Ads. of many papers

Printers use

e TT——
i )

Try them and you will ]

o are printed with our

Dense

Cut Blacik.

Absolutely THE BEST 60 cts. BLACK.

Testimonials from all who have used it.

/

Tower Works, Aston, Birmingham,,

ENG

12 Crame Court, Fleet St.
LONDON, EQ., Eng.

Canadians supplied 33! per cent,

—Canadian Pacitice Rashway Co., wetwrn of traffic
from May 1 o May 7, 190, 31,269,005 1905,
Creases pa3Gl,0my,

carnings
$908,000;  in-

/

—A branch of the Imperial Bank of Canada has been open-
ed at Quebee, under the management of My, W, A, Weir, for-

meyly manager at Kenora.

—Ottawa Clearing Iouse total for week ending  May 10,

ast year $2,172,272. —London
Clearing' House totpd for weck ending May 10, $1,310.004.

/
—Iat Blora 2/ by-law to aid a furniture eoncerh to  the
extent of Mﬁ() loan and grant exemption  from  municipal

!nlxmbiwwﬁ{»n' a period of {en years was carried on l’l‘id:l_(' last
by a kuge majority,

$2,830,232; corresponding week |

—A\ new canming factory is heing bnilt in We

Hington called
the lakeside Canming (o

The /C. 0. Railway are putting
When completed this will be ome of the 1
factories in Prince kdward County,
built m Wellington .

in a siding. argest

and will be the third one

/
The question whether the fishermen along Lake St. Clair

had the, right to cateh the fish which were seized at Niagara
is to be decided by a Government investigation,

The fisher-
memn allege that the

pickerel scized were a kind that thex/can
legally take even in the close season.

—The tailor's strike, which has heen on for a week in Hali-
fax, was settled last Monday, the

employers and men agree-
ing on a compromise,

The jowrneymen asked for a nine-
day, and 30 cents an hour for overtime. The
signed provides that all men getting less th
an increase of ten per cent.,

hour
agreement
an $12 shall have
this increase to be not less than
one dollar, and that time over nine hours shall be paid for at
the 30-cent rate. '

less than other countries.

—-The Bank of

Toronto has opened a branch at Lynden,
Ont.

—During the last year the State tobacco momopoly  in
France produced 73,608,855, There were 46.604 " shops open
and 85,000 people employed. The heaviest comsumption of
tobaceo was in the Department du Nond,

A gold quartz reef has been discovered on David Dodd’s
arm, three miles from Oso railway station. The reef is three
teet six inches in width, assaying one ounce of gold per tom.
Developing work will be carried on rapidly” and it is expected
that success will attend this discovery.

|

—At the meeting Monday last of the dirvectors of the Ty
dens’ Insurance Company,

a-
which passed into the hands of a
receiver recently, because of the losses of the company in the
pay the losses dolar
ctors show the court that the
iver will be dismissed, and the
company will be continued in business.

fire at Nan Fianesco, it was decided to
for dollar.  As soon as the dire
losses have been paid, the rece

H. FOWLER & Co,

ESTABLISHED 1750.

Plain and Fancy Silver
Thimble Manufacturers

mS Carver Street, - -
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TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Boits.
.410, 28 and 20 bore. o ¥

" Central Fire,

to use Eley’s or other specified makes of Cartridges

With Buckhorn or Buffalo Horn Hanmdle, Silver-mounted. Best make.
Above stick guns are steel throughiout, enamelled to imitate Malacea cane',

accurate.

.410 bore only.

Perfectly reliable and shoot

Special Prices to Camadians under the New Tariff.

'

T
—The Meisel] Manufacturing Co., Port Huron, AMich., will
erect an establishment at Winnipeg for the manufacture of
flour milling machinery. A flour mill of 100 baprels capac. ty
per day will also be erected Ly the company .

—The number of establishments engaged in glove manufac-
ture in U.S. in 1905, was 339, a decrease of 11 per cent. as
compared with 1900. The capital was $10
of 18.9 per cent., and-wages paid, $3.840,
7.5 per cent.

705,599, an increase

, an increase of
The value of products was $17,740,385, an in-
crease of 6.1 per cent.

—The Tcumseh House, London, Ont., deal has becn cdlosed,
and the new proprietor, Mr. George H. 0'Neil, took posses-
sion on Tuesday last. The price for the licemse, furniture,
good-will and lease, is $20.000.
proprietors, Mr. and Mrs. ‘M.

Three years ago the former
Hook, asked $38,000 for the
hostelry, but the lease has now only three years to run.

—The U.S. Depantiment of Commnierce and Labour reports
that the slaunghterng and meat packing establizhments in the
United States increased in the past five yvears from 921 to 929,
and the capital invested from $189,198.264 to $237,699,440;
the number of wage earners from 10227 ito 12,075; the amount
of wages paid frem $33,457,013 to $40.447.574. and value of
products from $785,562,433 to $912.914.624 .

Demand being made ‘by the T.8. House Committee on Ap-
propriations for the estimates for work on the Panama Canal
to carry on the work during the mext fiscal Year, Sécretary
Taft has explained to the committee that it will be impossible
to submit detailed estimates until the arrival of Chief En-

gineer "At“““nﬁ, whio s mow omn his way from the isthmus.

The total to be asked for is said to aggregate $26.000,000.

WHOLESALE

30 STATION STREET,| Saddlery & [ WALSALL, Enovang
_“ 3

Manufacturer, Etc.
TS Sl
Special Prices to Canadians under the New Tarift,

, Harness

—The famods Robitaille timher limits, situated in
venfure county, and the property of
have been sold to am American
thousand dollars.

Bona-
Louis Robitaille, Quebee,
syndicate for six hundred
It is said that the mew company will be-
gin openations immediately, which will mean a new era of ¢
considerable progress in the Bay of (haleur section.

—The coal mines bill, the objeiet of which is gnadually to
reduce the lmkn's of work till they weach the 8 howr limit in
1909, without reducng wages, was passed Unanimously on
socond reading in the House of Commons, TLondon, May 1}.
The Dbill affects 670,000 persons.  Previous parliaments had
rejected the fame bill four times, although it passed on second
reading an equal number of times, twice by lange majorities.

—According to the U.S., Census Bureau, the number of silk
and silk goods manufactories in 1905 was 624,

an increase over
1900 of 29.2 per cent.

3 wages paid; $26,767,943, an inarease of
27.6 per cent., and value of products, $133,288, 072, an in-
‘rease of 24.3 per cent. The mumber of carpet and rug es-
tablishments was 139, an increase of 4.5 per cent.; wages
paid, $13.724,233, an increase of 23.4 per cemt.; value of pro-
ducts, $61 586,433, an increase of 27.8 per cent.

—A compamy is being promoted at Toronto for thel, manu-
tacturing of white lead by a patent process which .p/m‘mises
to revolutionize the whote white lead industry of this contin-
lent, owing fto the short time meeded for the q'repaxmt"o/on of
this staple article of the paint trade. Driefly stated the pro-
cess consists essemtially of the comversion direct, of the prin-
cipal cne of lead (galena) into white lead, ithe whole time’ ta-
ken from commencement of treatment of the mineral to pack-

ing for shipment being twenty-four hours. The process is by
reciptitation,

—
-

.
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HUNDRIDS OF UNSOLICITED TESTIMONTALS

Peng
with
%ﬁ&um o

a meumon:i'ﬂ:
e ooy Dealth. /

H. TERRY & lmll.
REDDITC

SEND FOR PRICES, SAMPLES,

Good A-ents
wanted for

Canada CABLES :- *“ NOVELTY, REDDITCH."”

TERRY’S PATENT SPRING EXERCISERS,

_ Developers, Chest Expanders, Grips, &c., &e, Z

Herbert Terry & Sons, Redditch, Eng.

>, TERRY'S GRIP
Finger, Hang, Wrist, and Arm Exorciser.

Retail
Prices.

/8
1’"%&“’- TERRY'SPATENT  per Pair.
APPLIED FOR :
This is a splendid fnp‘ and a good profitable
ling line.

TERMS. ALSO OTHER GOODS.

Good Agents
wanted for

ESTABLISHED 1£55 Canada

= Before the seleet committee of the Commons. enquiring

into the adulteration of butter, Lovrd Stratheona  testified
that at "]n'(-.\vnt Camadian butter was frequently manipulated
after mportation into England. The pereentage of moisture
was inercastd and it was then <old as English butger. This
was @ practice which should be prohibited, as blending was
not permitted -in Canada. Tf the practices were prohibited im
England, he felt sure the sale of Canadian butter wbuld i'f-
erease, Witnesses from the Australian colonies gave evi-

dence on the same lines,

The assessor’s voll for the current year for the town of
Portage la Prairie has beem completed  and “indicates  @ood
progwess.  The total gross assessment is $3,284,205, which is
$400,00) of an increase over 195, The total exemptions from
taxaticn is $617.810, of which $156,111 is railws ay exemption,
the balance being for government and public  buildings and
churches. A tair growth is indicated in the census returns.
The tm;u] local population recorded is 4,915, as against 4.648

last year, an inerease of 267.  With transient population the

2,200, The erowth in values the year pre-
vious was $222,000.

total would he

—-The value of (lum-nmlnh-:./uml (arts exported from the
U.N, during March was $293,561, as compared with $235,82¢
in March, 1905. JFor the nine lll(lll(]l\ ending with March ex-
ports of automobiles were valued at $2.064.87 4, comparing with
$1,638.001 in the like period of 1995 and $1,305,777 in 1904. /
The United Kingdom took the largest share of exports of
automobiles for the nine monthsy $541,431; British Noth Am-
erica was sccond with ¥353.717, West  Indies and
third with $220,424, and Italy fourth with $171428. The ex-

ports aleo eXceeded $100,000 in value to France, \onioo and
Britih Australasia.

Bermuda

—lvidinee that the Canadian authorities /are determined to
put a stop to alleged illegal fishing by foreign vessels oft the
coast of Nova Scotia was furnished on May 0, when two Am-
erican fishing schooners were towed into Novth Sydney, C.B.,
by cruisers Canada and Gladiaton. The schoomers, the I{A\'nmh.
Captain Hogan, of Boston and the Parthia, Capitain Seely, of
Gloucester, were seized off Cape North. on the charge of
fishing within thé thwee-mils limit. It has not vet been
learned what fuither action w in be taken against the eaptains
or owners of the vessels. The vessels are being held pend-
ing the receipt of instructions from the Dominion
ment authorities,

Govern-

—Germany is the lanvgest predueer of potatoes in the world,

growing as high as forty-eight million tome in one year. It

offers o eood fiefd for a successful potato digder that would
not cost tco much.  Germany bought $1.474,145 worth of ag-
ricnltural machines anul implements last yedr. Russia hought
$4,152.262 worth of suéh implements from the United States,

and the Argentine Republic $5,

133,615 worth, whi¢h accounts
tor the rapid increase of that Republie in the exportation of
agricultural produets.  “Mexico and Rrazil appear to-be in-
viting ficlds for such machinery British  Novth  Ameriea
buys less, for the reason that Canada has inereased her manu-
facturing faclities.

—-The Mexican Treasury Department publishes statistios of
imports and exports for the fiyst half of the fiscal year. The
imports in standard Mexican currency dnmulneri to $86.796,214
showing a net decrease of $1.796,751 over the corresponding
period of the previous fiscal Year. But exports amounted to
#131,564.507, showing a net increase ove 't the corresponding
period of the previous fiscal year of $37,035.284

, an increase
of nearly 40 per cemt.

There was a heavy inerease in 2old
and silver and vegetable exports.  The heavy exports indi-
cate greatly increased purchasing rower of the country and is
due in part to milway extension. It is estimated that Can-

ada has invested in )/IPXico about fifty million do]lars gold.

v'I‘]ln/ﬂulA]m,t of gold by the Transvaal mines for April was
oftically dealared May 10 to be H‘i._’J% ounces, which brings
the total for the first four months of 1906 to 1, 1]" 72 ounces,
against 1,695,669 ounces in 1899, the previons  banner
the increase for the current vear [to date being 23,603 ounoces.
Everything fhavouns the grand total for 1906 he img in excess
of the ante-bellum regord, 4.065,180 ounces, attained in 1899,
the year i which the war was declared: the last quarter of
that vear yielding less than 150.n0 ounces. The Aprd total
of 439.243 ounces is comsiders ably below the arch output,
445.723 ounces, due to the fact that mot only is April a short
month. but it contained five Sundays. Compared with April
a year ago t]le/ increase is 40,067 ounces.

veay,

—lmportant. experiments are be: ‘ng carried out by the ma-
val authoritics a® Portsmouth dockyard tto ascertain 4o what

extent the steaming properties of the \\uluu]l coal used in the

Britich navy wre improved by storage in the sea. Kighteen
months ago iron crates, each containing' two tons of ccal, were
sunk in the big basin, and at the same time a similar quantity
of doal was arefuly stored in the open air at the coaling
point, and shelter from the weather beneath tarpautns. Al
intervals of six months, two tom samples from each storage
have hoen taken ont amd carefully Turned, and the result by
tire exporiments have shown conclusiv ely that by submarine
sto:age of coal its ealorific value st: adily mcluaces, while by
starage in the open air a decided decrease is shown
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J. & R. OLDFIELD,

MANUFACTURERS OF

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.

Warwick St., Bor’desléy,
BIRMINGHAM, FEngland.

—\ Luiletin entitled “Improvement Thinning” has been is-
sued by the state forester of Massachusetts. The author

shows that the growith on considerable areas can be improved,

and made more preductive by the application of moderate
thinning while the stands are im the process of development.
; Thin as oftem as the material to be removed will pay for its
removal is the rule laid down as to how often to thin. As
to the degvee to which it is safle to thin, the cover should
never be broken to such an extemt that it will not close again
in two or three years and cast a dense shade.

—Corruption of railvoad employes and agents of independ-
ent oil companies, dishonest methods-of procuring land leasas,
the giving of short measures, and the /selling of three kinds
of oil out of the same tamk were charged against the Stand-
ard Oil Co., May 10, before the Interstate Commerce Com-
mission, Chicago. The inquiry is held under an order of Con-
gress, the session was along the lines followed somé tme
ago in Kansas City. The principal witness was E. M. Wil-
hoit of Springfield, Mo., formerly for ten years agent of the
Standard Oil Co. at Topeka, Kansas. He made the charges
of bribery amd dishonesty against the company, and sni(/l that
the "Frisco road diseriminated in favour of the Stamdard Oil
Co. Other witnesses were H. C. Doran of Fremont, Ohio; E.
P. Ripley, president of the Attehison, Topeka and Santa Fe
Railroad, and M. Maxom, a former agent of the Standard

Oil Company in Illinois. v

Efforts to adjust the losses and protect the reserves of
the various insurance companies, as a result of the San Fran-
cigo disaster, have not only wesulted in a split in the New
York fire insurance exchange, but seems likely o bring about
a tamgle in the msurance world that will not be straightened
out for some time. The Continental Insurance Co, through
its president, has served motice of its withdrawal from the
exchange. Further withdrawals are likely, and may result in
the entire disruption of the exchamge, which has maintained
an agreement as to rates amnd commissions which all the com-
panies doing business in thad city pledgled themselves not to
violate. It was learned last week that some ef the compan-
les hope o be able to take advantage of a California state
law which they believe will relieve them of paying any of the
losses by fire or otherwise on contnacts which had the earth-
quake clause in them,
/ N !
—Col. 0. H. Emst, Chairman of the American section of
the Tniternational Wats rways Commission, at the hearing on
the Niagara Falls bill on May  Sth, before the House Com-
mittee on Rivers and Harbons elaborated on the joint raport’
made hy the Canadian and American sections. to their Gov-
ermments relative to the preservation of the falls, and ex-
plained their recommendations. In reference to the recom-
mendaticn as to the diversion, of water for powar punpnees,
which appears to he an inequality in favour of Canada, Col.

-
than those on the American sMe. The three Capadian, com-
ranies, he said, have embarked upen a great enteaprise, and
to stop them wonld be practically to destroy their work.
The question of damages to be paid was taken into consider-
ation in recommending limitation of diversicn of water.  He
disagreed with the statement that 50 per cent. of the wators
could be diverted without destroying fthe scenic effeet. saying
30 per cent. was the limit. Tven then he thought-the diver-
s'on of that amount of water would have an injurious, bhut
noit necessarily a destructive effect,

—The exports of copper from the U.S. in the month of
March aggregated 38,462,661 pounds. and brought an average
of 17.6 cents a pound, compared with 41,597,725 pounds, val-
ued at 15.5 cents a pound, in the dorresponding month of lasit
Year. The exports to the Netherlands amounted to 14,753;-
235 pounds, as against 10,804,7(3 pounds in the corresponding
month last year; France was second, with 7,833,601 pounds
comparing with 4,894,124, Germany third, with 6,309,499
pounds, comparing with 5,527 046, and the United Kingdom
fourth, with 3,861,992 pounds, comparing with 6.442,315. For
the mme months emded with Mardh the exports of ‘copper to
the Nether'ands amounted it 100.124.430 poumds, to Sermany
76,847,227 ponds, to France’ 59,394.447 pounds, to the United
Kingdom $8.281,818 pounds, and to China 22 219.317 pounds.
The greatest falfing off in the March exports were those to
China. where only 448.000 pounds were scmt as compared with
6,973 871 pounds in Manch, 1905. Total exponitls ~ in April
aggregated 14,778 tome, a decrease of 9,343 tons as /wmr;mred
with the same momth last year. an increase oif 795 as eom-
pared with 1904, of 1,108 with 1903, but a decrease of 1,622
tons as compared with April, 1902,
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/

THE EFFECT UPON THE WORLD'S MARKETS

/

The great San Fancisco disaster has occurred at a
thme when the fimancial affairs of our meighhours were
likely to Ifvel its effects most severely, not hecanse it is/
in any large degree unbearable, but. through its happen-
Ingsin the midst of an era of speculative enterprise
rarely paralleled in the United .\Idto\ or -elsewhere.
Bu\mv« during the decade has been promoted or forced
on'at a pace mever before witnessed until many people
have begun to wonder at their own temerity.  (reat
fortunes have been made by many, and progperity has
smilad upon the more or less venfuresome until  the
“haves” and the “have nots” are more separated than
ever. ' The “Index Number” in the Feonomist has ad-
vanced beyond all former heights, showing that the cost
of goods is heing greatly affected by strikes and lock-
oulls. and the enormous vield of the precious metals the
world over is weakening their purc hasing power.

During last month the United States has im ported

‘; 112 St. James St. - 0

WRITE FOR PARTICULARS,

MONTRHAL,

upwards 30 million dollars worth of gold from Furope,
of which about 25 millions weve drawn from the Bank
of Hlfrlem(l and the open market in London. This, as
pointed out by the Ecohomist, is the heaviest drain ‘of,
the metal to New York for about a decade. Tt i< ex-
actly ten years since the United States drew heavily wp-
on Kuropean gold supplies, her demands for gold in the
autumn of 1896 having been due 1o/ one of those pertod-
ical currency scates which a few years ago were tolerably
frequent in America. Inconvenient as the withdrawals
from the Bank reserve may be, with their alccompani-
ment of higher money rates, they
advantage of enforcing

have, at least, - the
attention—as  nothing else
secms: able to do—to the financial position in the'
United States. Until these gold exports actually com-
mence it would seem impossible to convince some
people thhii the effect upon genuine prosperity, even
of phenomenal trade activity such as that which has
characterized the United States for some vears past——
may he neutralized hy the results of extiensive specula-
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tions. Those who during recent months have heen in-
clined to question the soundness of the financial posi-
tion in the Stlates have been usually met with the re-
mark that on this side of the Atlantic we can *‘form
no’ conception of the extracrdinary prosperity of a
country like the United States.”  Vague generalisa-
tions of this kind are usually untiustworthy, and oft-
tjmes dangerous. No one who has studied the matter
at all doubts for one moment the prosperity in America,
nor questions the wonderful natumal resources and re-
cuperative power of that country, even when afflicted
by some great national disaster such as that which has
just occurred at San/ Francisco.  Past experience of
financial events in America, however, has shown again
and again that in between these bursts of priosperity
come some very awkward times, when the financial
strain which almost inevitably follows periods of ex-
cessive trading and 'speculation 1s rendered all  the
greater in the United States by reason of the imperfect
currency system.

The great fall in American railroad securities and
the withdrawals of gold from Europe have followed so
closely upon he catastrophe at San I'rancisco that it
is, perhaps, only natural that, in the minds of many, the
sudden collapse in stocks and the demands for gold
shotld be snpposed to be dug to the financial losses
arising out of the devastation by fire and earthquake.
Those, however, who have sthidied the position in  the
States know well enough that to chiirge the San Fran-
cisco calamity with the financial position in  New
York is to wholly misread the situation. It is per-
Yectly true that a few weeks mgo there were indications
that, given another bountiful harvest, ihe end of the
cyele of prosperity in the States was likely to he post-
poned for 2 while and many, indeed, were prophesying
& further immediate rise in American railroad securities.

It may also be admiited that, in so .far as the actual
earning power of many. of the railroads was con-
cemed, such an advance might have bheen justified,
but in these sanguine views of the future there was
insufficient recognition of the wnsound financial posi-
tion as reflected in the enormous size of the speculative
position in stocks, and the colossal bm-mwings ahroad,
on finance bills. In a word, no margin was allowed for
catestrophes, and when the appalling event at ~San
Francisco became known it was clear from the first
that this margin for contingencies had been wiped out.
Even had the calamity occurred at a moment when the
general financial position in the country was thoroughly
sound, its effects must necessarily have been far-reach-
ing, but its effects hiave, no doubt, heen increased ten-

Mutual Reserve I.lfe Insurance Co.

FREDERICK A. BURNPEAM GEO/D. ELDRIDGE,
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=

fold by its occurrence at the psychological moment
when the country was needing every favourable influ-
ence possible to enable financial groups to liquidate
gradually the speculative position created over a period
of years. Nearly a week before the catastrophe at San
Francisco took place, the coumtry’s necessity for gold
imports had been indicated by the unprecedented action
of the Secrctary of the T'reasury in supplying certain

*of the national ‘banks with large sums of gold free of

interest, on condition that a corresponding amount of
the precious metial was cngaged for shipment from
Europe, to replace it in the Treasury on: arrival.
Statistics of the growth in speculative uctivity in the
States during recent years might be furnished 10 an in-
definite extent, Abundant evidence, however, has heen

given from week to week, and readers nced only now

, recall ia; few facts which serve to show how greatly the

growth in financial transactions has exceeded the expan-
sion in the tradel balance in favour of the country. Re-
cent official returns show, for example, that the entire
trade of the United States in exports and importy for
1905 amounted to $2,806,000,000, the excess of exports
over imports being $448,000,000. At first sight these
ligures seem good enough, especlally as the excess of
exports is about 30 million dollars greater than in the
preceding year. It mhust be remembered, in the first
place, however, that in these returns no allowance is
made for 1]19’911011110115 movement in/securities, and
from the standipointof the trade halance of the country

has been one of the unfavoupable features that
Europe hias not been purchasing American shares
largély.  On the contrary, either in the shape of actual
purchases or in carrying stocks im Emgland and on the
(‘fontinent, the buying has been on New York account.

It is also worth noting that' if the foregoing figures
be compared with 1898, for example, it is ,seen that
whereas, with a total turnover in trade for that vear of
$1,890,000,000, there war an excess of exports over
impoiits of $621,000,000, there is now got for 1905 a
greater turnover by $1,000,000, though the excess of
exports is much l(":'ws. In cther words, while the enor-
mous increase in the volume of trade has occasioned
much heavier demands for the means of finanecing it,
the net trade balance in favour of the States has heen
reduced materially .

Similar evidence of expansion is afforded by the is-
cues of capital. Im the year 1898 ithe total listings on
the New York Stock Exchange of new capital in the
form of bonds amounted to $245,000,000, and in stocks
to $70,000,000. T.ast year the listings under the head
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of bonds and stocks was as much as $569,000,000 und
$125,000,000 respectively, both of these figures estab-
lishing absolute records, the total listings on the Stock
Exchange for the year, mcluding the replacing of old
securitics, winounting to F980,000,000, as compared
with $923,000,000 in 1901, ahich previously was the
reeord yeay,  Finally the same conditions suggestive of
inflation are reflected in the statement of the Associated
New York Banks, where the growth in the total o
louns has excited attention for some time past. Ac-
cording to the latest 1eturn these amounted in sterling
to 208 millions.  This, it is true, is rather <maller than
a year ago, but there has heen a more tham correspond-
g decline i deposits, ang during recent years' the
advance under the head of Touns has heen startling,
showing. in fact, durine (he past three years an expan-
sion of abour 200 million dollars.

It hias also to be remembered that the récen! specula-
tive enterprizes in the States have by no means  been
confined to railioad and industrial <ceuritios. the infli-
tion in the value of real estate having héen of a phe-
nomenal chavacter. - With conditions such as these, a
nominal - trade  balance  off 100 million dollars

docs not go very far, after all, and it is not altogether /

surprisipesthat in many quarters the opinion i held
that the figures of this trade halance are fullv represent-
ed by the volume of finanee bills held in Iurope.
Consideration hemg given to the financial position
in the States, as fimdicated Ly these figures, it will he
seon ivhat, quite apart from the San Francisco calamity,
there were abundant reasons for expecting a severe
stiin upon the New York money market’ and a break
m the quotations of securitics, At the same time, it is
of course, a fact that the reaction has heen intensified
and aceelenuted by the carthquake and fire  losses.
Quite apart from the actual waste of capital involved
by the destruction of public buildings and other tangi-
ble property in Nan Francisco, the indirect losses which
must lall upon the community are very great. The
commerce of San Francisco itself was of no mean pro-
portion&, and the effect of the destruction of the oity
is bound to bhe shown in this yelr’s trade ficures of the
United States. At the same time one cannot help
thinking that, looking at the matter from & financial
standpoint, the akastrophe may in some respects prove
to be a blessing in disguise. It has been already seen
that. it has turned the attention of obseryers in I'ngland
and on the Continenil to the financial position of the
United States, and in that country itself it is not im-
probable that the precautions which now have o be
used by bhankers to mwke thejr position  thoroughly
liquid will prevent the somewhat unpleasant conse-
quences which might have ensued later on as a natural
result of the heavy speculation, hut for which the hanks
might not have heen so well prepared as recent events
have compelled them to he. Tt is af presenit impossible
to form any accurate estimate of the divect financial
losses involved by the conflagration at San Franecisco,
but it is evident thit this very uncertainty is occasion-
ing bankers to make the most ample provisions for all
possible calls which may he made upon them: and it is
not nnlikely that these provisions, ostensibly intended

to meet San Francisco losses, will prove most useful

during the process of liquidating the position which has
arisen in the New York money market by reason of the
various forms of speculation referred to all'(:unl)/:. 3

As the credit of the United States remains good, there
hhs been no difficulty in obtaining loans from London
and other centres. The loans have latterly enabled
New York to draw gold freely, this  movement being
now, of course, also assisted by the big sums which have
to be paid by English insurance companies. At the
same time, the artificial character of the gold drain has
to be borne in mind, for not only are the shipments of
the motal across the Atlantic due to loans raised abroad
rather than to the power of America to command the
metal by reason of its trade balance, hut even now such

1 S
by (o

shipments have only heen rendered possible hy i
tion of the Unitied Sthtes Treasury in facilitating the
movement.”  For some months fo come New York will
have no casy task in meeting the finance bills held
abroad as they hecome due, and unless the fall in Am-
crican securities should lead to extensive purchascs by
Buarope, it will he some time hefore the nattural balamee
of trade (including the security movement) can turn in
favour of the United States.

3y these straitened condifions in the States other
money markets must be affected; hut it iz one consola-
tion to know that, apart from the indirect resulis in the
shape of dearer money, the United Kinedony is not like-
Iy to he seriously hit by the latest hreakdown in New
York speculation, the heldings of American railread
shares there heing still comparatively small.  Tnglish
purchases of the better-class honds have probably in-
cresed during the last fwelve months, hut hevond sfome
temponary depression in market values, this is a matter
which need not concern holders, as the security is be-
lieved fo-he ample.

THE ASSURANCE INVESTIGATION.,

It could scarcely have been expected that all of those
appointed by the Governments to investigate the
methods and conditions of the various life assurance
companies carrying on business in (fanada, shou'd be as
Xhoroughly “up™ in the profession as the expert brought
over from New York to assist in the matter, or so near-
ly well informed in the management of the husiness as
those. as it were, “tothe manner born,” whose lives
have been chiefly devoted to the profession.  The
questions in the investigation are usually prepared by
Mr- Dawson and put to the \/\'itnmsvs by the government
appointecs.  The latter doubtless fairly understand
most of the replies, but it would be unreasonable to
expect that they can grasp the inner meanings of them
all. A shrewd witness, one acquainted with the
business could simply toy with the questioner and leave:
him and the public almost as ignorant as when he
started, as, it is conjectured, has already heen ‘done.
The newspaper reports also leave something to be
desired, for the reporter can scarcely be expected to be
very much wiser than he who asks the questions. The
Tesult is seen in the widely different reports that appear
in the daily press, so much so that many readers can
“ make neither head nor tail” of them.
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With a view,of setting the case of the Union Life
Assurance Co. and the /National Agency Company in
its true light before the public, and showing how widely
the contemporaneously published reports may disagree,
we have availed ourselves of the opportunity of placing
the whole matter as between them and the North Am-
eridan Life Assurance Co., in a nutshell before our
readers.

The late Mr. William MeCabe, Managing Director
of the North American Life Assurance Co., believing
that there was an oppomtunity to secure a good line of
business among the industrial classes in Toronto by is-
suing small policies to them providing for monthly
pavments, the Board authorized the opening of a branch
which was called “Provident.” Mr. H. P. Evans was
the Manager of that branch and the work was limited to
Toronto.  Mr. McCabe found that, although they had
a manager for that branch, it was thking up too much
of hix own time and, therefore deemed inadvisable to
suthorize the extension of the work outside of the City
o 'l'-'n‘unm/. ‘

Mr. Iivans ithen informed Mr. McCahe that he had
friends who were willing to invest money in an Agency
Company, a contract would be made with them to work
tlie Provident Branch, the insurance to he supplied by
the North American Life, and the work of the Agency
Company to be limited te the monthly plan. Tt was
distinetly nnderstood that Mr, Evans, in d¢he formation
of his company, was not te use the name of the North
American Life im any manner or form, and this was
made distinct and clear aft the outget. It was also pro-
vided that, before they could commenece operations,
they were to have, at least, $25.000 paid up. hs an evi-
dence of good faith on their part in being able ¢o carry
cn the agency work.

In comnsideration of Mr. Evans having been associa-
ted with the North American Life, and the desire of
the Directors and the late Managing Director to afid
him in every possible way—the Provident branch was
turned over to the National Agency Company on what
appears to have heen a very reasonable basis—somewhat
less than $5,000. The North American Life Assurance
Co. turned over the Agency plant, hooks, do('.vum(*nté
and everything connected with the Provident branch,

and the evidence given by Mr. Evans shows that he con-
eidered he made a good bargain in the matter.  The
National Ageney Co. hegan to extend their agencies,
and as their agents were selling insurance in the name
of the North American Life, friction naturally arose be-
tween them and some of that company’s agents.

The next step was the formation of the Union Life by
Mr. Evans and Mr. Symons. They then approached
the North American Life to know if they would allow
the agreement of the National Agency Clo. to be turned
over to the Union Life, they to continue to collect the
premiums and tio ‘do all other work in connection with
the darrying out of ‘the contracts entered into in the
name of the North American.  The Directors of the
North American looked upon the request as a reason-
able one, because if there was any profit in the husiness
it was right thaitl the National Agency people should
have the benefit of the same. Tt was provided that the
Union Life were to deposit with the North American

from time to time, the Reserve against these policies.
This they darried out satisfactorily. The arrangemeni
was based on the business principle that in case the
Union Life should no prove successful, and discontinue
‘business, the North American must step in and collect
the premiums under the policies in force in their name
and, of course, carry out all their contraicts. By having
the reserve deposited with ithemselves, they were amply
protected. The business in the Provident branch. held
by the Union Life in the name of the North American
15 now about $40.000 and the ‘Reserve wthercon would be
under $4,000; so that the North American Life is amply
protiected .

It is needless to remark further that the foregoing
accoynt of any past relations hetween the companics re-
ferred to place upon them a complexion somewhayt dif-
ferent to what has heen made public elsewhere, and that
they do not reflect unfavourably upon the parties chiefly

concerned .

THE SOVEREIGN BANK OF (CANADA.

Few banks ever established in Canada have risen so
rapidly as the Novereign Bank of Canada: its devolop-
ment has been indeed a very rare phenomenon in the
history of banking. The course it hds pursued marks
a new, departure in banking business.  Up to its organi-
zation and commencement, a new I/mnk, as a rule, 'wus
hampered by the same traditions as for generations had
delayed whe progress of other mercantile enterprises.
One by ome different classes of husiness hroke loose
from the hide-bound restraints of old-time cust/oms and
prejudices.

When Mr. Duncan M./ Stewart organized the Sover-
cign Bank he gave quite a ghock to tradition by at
once adopting the same tactics as the up-to-date
merchant for announcing the nature and the claims of
the new banking enterprise for which he was desirous
of securing public support.

The Report just issued is the most remarkable ever
nssued by a bank ihat has been opened only a few years.
The making of an arrangement with a leading (ferman
bank, the Dresdener of Berlin, by Avhich rhat strong in-
stitution acquired a congiderable portion. of stock, spe-
cially issued, was a master-siroke of financing.  The
effect is a salient feature in the veport. ‘

The capital paid up is $3,585,410. On one issue uk
$125 per share premiuins were received amounting to
%81,250, and on the other*issue at $130 per share, the
premiums were $686,550.- These amounted to $767,-
800 to which $62,200 was added from profit and loss
account making a total transfer td the Reserve Fund of
2830,000, which, with the $400,000 already at its credit,
ralised the Reserve Fund to $1.230,000, or over 30 per
cent. of the paid up dapital.

The net profits last year were $187.46%, out of which
4 quarterly dividends at the rate of 6 per cenlft. yearly
were paid, $50,000 transferred to Rest, $10.000 written
off Bank Premises, $5,000 reserved for rebate of dis-
count on eurrent bills, $1.500 donated fio hospitals, in-
cluding South ‘African Memorial Fund, the bhalance be-
ing left at credit of Profit and T.oss.




The deposits amount to $11,858,296, _and the dis-
countts $11,682,290, showing the activity of the most
profitable class of business. The immediately available
assets amount to $6,429,672, which sum s in excess of
the avemge, and is indicative of conservative manage-
ment.

Mr. D. M. Stewart, 21 Vice-President and ({en-
eral Manager is ontitled to the highest credit for achiey-
ing such success in spite of keen opposition, and. at
times not fair compatition.  He has made his mark as
a far sighted, progressive, enterprising banker, and the
Sovereign Bank is a monument to his ability, cnergy
end originality ae a financier,

THE MARINE AND FISHERIES REPORT.

The report of the Department of Marine and I'isher-
iex for lasg year is of more than usual dinterest and im-

portunce.  The transference of the management of the

operatiins connected with the, improvenient of the <hip
channel from Montreal to the ocean gives it value, far
beyond that of previous blue  hoolks emanating  from
that department,

The gencral stimmary of the different hranches and
what has heen done in them as submitted by the Deputy
Minister. go to show whan has been already accomplished
toward improving the aids to navigation, and what is
yet contemplated to make the S{. Lawrence route, from
the Great Lakes to the veean as safe as navigation can
bein any portion of the world .

Che improvements in {his respect made during late
Years have heen such that whatever accidents ocenurred to
ships last yvear are proven to have been cawsedl, in almo:k,
ol cases, by carclessness, or want of <kill or thought-

lessness, and not so much o the lailure of the aids to
"mnavigation or {o the lack of them.

The report of the chief engineer. C'ol Anderson, is
very full as to details, while his explanations of what is
and what may he, are most valuable, and the illusitra-
tions of the various lights, lighthouses and buovs in use
i different sections add to {le interest,

With'his long
experience and ability mg chief

engineer there is prob-
ably no man better fitted to say what more is required
to perfeet and ensure safety along the whole route than
15 Col. Anderson. There can he no doubt as.to the policy
of the Government in following up the good work of
past years in the direction of ensuring that. immun-
ity from loss along ithe St. Tawrence route, which has
been so persistently called for by the trade interests of |
the Dominion. It igs otlly reasonable to expect also
thalt marine insurance along the wav will for
be as low as prevails in other directions.

The report of Mr. . W. Cowie, superintending en-
gineer of the ship channel works. appears for the first
time addressed to the Deputy Minister of Marine and
Fisheries. Tn previous years it had been sent to the
Department of Public Works. Mr. Cowie has had a
long experience on thit hranch of the Department. and
should know hetter than mast People the value of the
work already done and the time it should Hake to com-

plete the chanmel to the required depth of 80 feet at all

the future
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states of 'the tide, with « width of 450 féet in the
stlpught reaches and 600 feet at the cyrves—that is,
tfrem Mintreal to Quebee. From Quebec to and be yond the
raverse the operations of what is commonly known hs
the “Ship Channel” will in the future be extended fur-
ther down the river. Some 50 or 60 miles helow Que-
bec deep draught vessels are obliged to wait for the tide,
as at low tide there is not over 29 to 21 feet of water
for a streteh of consideralle length.

This is to he dredged so as to give a channel 1,000
feet wide, with a depth of 30 feet at low tide. Mr.,
Cowie divides the work into five divisions, as follows :—-
(1) From Longue Pointe to Sorel; (2) from Sorel to Bat-
Iscan; (3) Lake St. Peter; (4) Batiscan to Quebec; (5)
Quebec to the Traverse,

The first division is completed according
arrangement, butl a shoal whovye Longue Pointe, which is
within the Harbour of Montreal, w

to original

as, at the urgent re-
quest of the Shipping Federation, added to the length
of/the ship channel, the shoal being of such material
that the harhour dredges could not economically remove
it.  The work iz now partly done, hut it will tale a
large portion of this year to complete the division from
Montreal to Sorel

The division from Sorel to Batiscan may be consid-
ered as practically completed, about three months’ work
only being required to that end up to the date of the
report .

In the Lake St. Peter division the work is being
done by the powerful suction dredge “J. 1. Tarte.” Of
the 18 miles in length 134 miles have been dredged to
30 feew depth umd the curves widened to 600  fect.
This division is expected to he ‘completed by the time
the shoal above Longue Pointe and opposite I,.ongm-ui/l
is dredged away.

From Baticcan to Quebec the distance is 60 miles, of
which 10 miles in length required improvement.  One
mile is already completed. Tt is in this division that
the heaviest work remains to he done, thhh is, before the
full 30 feet channel is renlized. :

Al Cap a la Roche and Cap Charles there is a rid

ge
of solid shale four miles long to 1

e removed in order to
get the required 30 feot depth at low water, where there
is now only 27 feet.

The present elevator dredges of the Department are,
it is stated, well adapted for this special work, and it is
to be vigorously tackled this eeazon to obtain :the full
width and depth, so that our 15,000 ton ships of the
future mayv come up th Montreal without fear or favour,
regardless of tides or any other consideration. From
what has already been dene in the channel at those
points to get the 27 feet depth, it cannot bhe long hefore,
the 30 feet is reached. ‘With the improved dredges of
the present day there is every reason to helieve that it
will not be long before this heavy portion of the work is
finished. In the meantime the tide rises from ? {to 4
feet at those points, by waiting for which, ships requir-
ing more than the depth of 27 feek can pass up or down.

We may say en passant that having to wait for the
tide is no new thing in navigation.  For example, ‘the
ports of New York and Liverpool are subject to* that
dmatwhack at the present time; and Hthere, as elsewhere,
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in these days of hurry, vigorous efforts are being made
to remove the bars that ‘cause obstructions and delays.
Although much has been done of late years on tll‘ese
improvements, it is important that what yet remains
should be pushed forward vigorously. There is nothing
much to complain of as to the why the work, has been
performed in the past, but it is, perhaps, simpb’ un-
fortunate that the advent of the 15,000 ton ships, re-
ferred to hy Mr. Cowie, should have happened jpst @
year or so i)(‘/f()l‘e adequate preparations for them are
completed. i
However, it is evident from the information the Min-
ister—the Hon. Mr. Brodeur-—obtained from his re-
sponsible officials, as contained in the hlue-book now
before us, that he was fully justified in the hright Liopes
he has been so freely expressing as to (he-early comple-
tion of this great work to the extent provided for down

—

to the present time’.

There is much more in this particulagly interesting
blue book, to which we have not €ither time or space to
devote just now.  The illustrations of the t_vpes of
dredges and parts of their machinery, cte., are clear
and interesting as well as dinstructive.

The 30 feet channel is.now in sight. 1t is, however,

a fact that within the harbour itself there is only a

aepth of 28 feet, and it thevefore hehooves the harbour
authorities, whoever they may be,!to hestir themselves,
so that the depth in the harhour may correspond to that
in the completied channel.

LA BANQUE NATIONALE.

The forty-sixth annual meeting of Ta Banque Na-
tionale was held, at headquarters, Quebec, on Wednes-
day the 16th inst., with Mr. Rodolphe Audette, the
présbdan in the chair.  The manager, Mr. Lafrance,
was requested to act fas secretary of the meeting.

The Report, which was read by the president, shows
remarkable improvement on ithat of a year ago, which, at
the tinme, was not deemed by any means unsatisflactory.
For example, the profits for the year are shown to have
been $195,753.80, or $55,069.21 greater than in the
previous ydar, forming, with the halance at the credit
of Profit and Loss, the sum total of $278,920.06. The
earnings thus show: 13.05 per ¢ent. on the paid-up capi-
tal of $1,500,000, or 9.78 per cent. on the paid-up
capital and reserve fund combined. Out of these pro-
fita two dividends, equal to $90,000, or 6 per cent. per
annum, were declared and paid to the shareholders who,
certainly, have to be dongratulatéd on the earning power
and réturns from their investments. There is an addi-
tional cause for congratulation in ithe resolve of the

bank to pay ¥ per cent. dividends in the future, payable
quarterly .

It will be seen by the Report, the dgtails of which are
given on another page of ithis issue, that after providing
$40.000.00 for rebate on bills discounted, the sum of
$100,000.00 has been added to the Reserve TFund, which
is now 40 per cent of the paid-up capital, and a balance
of nearly $50,000 carried to the credit, of Profit and
Loss Account.

Anodlther progressive feature is shown by the Deposits
which, at the close of the year under review, had reach-

~

ed the unprecedented amount of $7,662,728.30, testi-
fying to the high confidence reposed by the public in
the institution and its management. This item shows
an increase of nearly a million dollars on the figures of
a vear before.

The favour in which the Bank s held by the mercan-
tile public is evidenced by the increase in current loans
and discounts, which have now reached $9.232.906.24,
as against $8,497,809.58 at the corresponding peniod of
1905, /

Another significaniti feture s that of the total of im-
mediately available assets, which has heen increased
from $1,655,246.00 a Year igo, to %1,868,038.%8. an
amount amply sufficient to safeguard the depositors of
the Bank.

The Manager, the President. and Directorg, togeither
with the shapeholders of La Banque Nationale are to be
heartily congratulated on the results of its 46ith years
husiness .

RAILWAY CASUALTIES.
Some of the consequences of ‘modern haste are seen in the
repont of railway accidents issued by the Interstate Commerce
Comumission for the concluding three months of the past year,

The report shows 18227 casualties to railway passengers and

employees, of whom L109 were Kkilled and 17,118 injured.
This is an increase of 56 killed and 732 injured dver those re~
ponted in the preceding thiee months, and an increase uf 158
killed and 3,091 injured as compared with the same quarter
of 1904. The number of passengers and employees killed in
train accidents was 320, against 272 in the preceding  three
months and 242 in the same quanter oné¢ year ago. The in-
Jured numbered 3,797, against 3.455 in the preceding  three
months and 3,298 in the corresponding quarter of the previous
year, There ‘were 2,077 collisions and 1,645 derailments, a
total of 3,722, of which 267 collisions and 133

derailments
aftected

passenger trains. The number of employees killed
in coupling and uncoupling cars and engines was 85, as
agatnst 74 in the preceding quarter and 71 in the same quar-
ter one year ago. The injyries to employces from this
cause numbered 886, as against 8§17 in the preceding quarter
and 832 for the some quarter onme year ago. /In the most

disastrous accident roporited, a collision, 17 persoans, werel

killed .
The report calls attention pointedly to the serious flact that
casualities among employees are increasing. The uses

leading to this result are briefly alluded to. The enormous
- tmadfic moved on the principal roads has mecessitated a much
langer force of employees than during the previous year.
Many of the additional employees were inexperienced, thus in-
creasing, the danger of accidents to themselves and others.
The crowding of traffic also promoted a tendency toward un-
duz haste, with greater attendant carelessness and risk. Buit
the most prominent cause is said to pe'a @rowing disregard
for the natural limits of human endurance in mai'way serviee,
The report shows that im the stress of work necessitated by
an-enormous freight business men are frequently kept on duty
continuously for many hours beyond a reasonable day’s
work. “Many of the casualties reported, both to passengens
and employees,” says the Teport, “may safelv be attributed to
excossive hours of labour.” Thig definite declaration should -
lead to preventive measures. A law limiting the hours of /
labor would scancely meet the growing evil, for the courts are
too cumbersome ito make enforcement possible.  The commis-
sion should assume control in this vegard, and impose such
penalties for excessive hours by train crews that the practice
will be effectually suppressed. The need of safety is more
urgent than amy other need now advanced as an ' excuse for
the exhausting hours which mow lead inevitably to disaster.
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MUTUAL LIFE IN LONDON.

An important development has taken place in connection /
with the interests-of polieyholders of the Mutual Life Insur-
amce (Company of New York living in Great Britain, says ithe
London Times. Last week the Nornth British and Mercantile
Insurance Co., proposed to take over the New .York Mutual
Lite holders’ interests in the payment of the same premium
they are now paying without further medical examination and
with liberal privileges, and an immediate participation in the
profits of the company.  This was found to be practicable
with regard to policies representing $45.000,600, and subject
to full surrendar value.  With regard to unmatured policies
the Noalth Britsh and Mercantile Company declared it was
preparad to ntgotiate for these on liberal terms.

D. . Halderman, former manager in Londom flor the Mu-
tual Life, submitted the proposals of the Narth British and
Mercant'le Company to fthe committee of the holders, presided
over by Lord St. Oswald, and the ccmpany unanimously re-
splved to suppont tihem.  Mr. Halderman will join the North
British and Mercantile ¢ommittee as mamager of its life de-
partment, and will itransfer a portion of his old staff to that
company .

The new by-laws of the Mutual Life Insurance Co., abolishing
acrtain officexs and making others appoimtive, were adopted
Monday at a special meeting of the board of trustees at New
York. James McKeen, who was associated with Charles E.
Hughes as counsel of the legislative insurance investigating
committee, was appointed as the Mutunal’s genemal solicitor.
Henry Phipps, of Pittsburg, and Wm. McMillan, of Detroit,
ware elected dpectors,

No action was anrounced regarding the action of the Bri-
tish policyholders, and in reply to questions. an officer of the
company said that they have the =ame rights as other indi-
viduals to surrender their poli¢’es and receive surrender value.

SEED (QORN.

The U.S. Depantanemit of Agriculture has »ecently issued a
buletin on the germinatiom of sced cown, which (Canadian
farmers may find profitable reading, and which it is claimed
wiil revolutionize the growing of corn in  that country.
Wihile farmers ape most careful in the mseléetion of corn for
planting with regard Ito size, or of ear and kernzl, they are
willing to plant this cereal without first being reasenably ;
certain that every keirnel put into the ground ‘s capable of
produeing a good healthy plant.

During the present season more than minety million acres
will be planted to corn by cur neighbours aaross the line,
which will require approximately fifteen million bushels of
seed.  Of this quantity it is admost certain that from two
to three million busheds, or nearly twenty per cemt. of the
corn first planted, will fail to gnow as a result of the low
vitahty of the secd. Thousands of acres will have to he re-
planted either in their entivety cor in part. and many thous-
ands more will grow to maturity with an imperfect stand.

In a recent test made by the same department of 3.322 ears,
it was found that 1,416 germinated 100 per cent., that s,
every kernel im the germinating box produced a good healthy
sprout. The average germination of 1906 poor ears was omly
7.7 por cent.” The average germination of both the wood and
the poor ears, the kernels of which would uulduu/btodl.\' have

been used for planting had not these tests been made, was
86.3 per cent., showing that 13.7 per cent. was gmined by dis-
regarding eaws of low vitality.

I it woumld be possible to increase the corn yield of the
“United States this 13.7 per cent., it would mean @ increased
amnual yield in that country alome of 298,140,695 bushels with
a value of $100,730,912.91, calculated on the average vield and
price for the last ten years.

BUSINESS DIFFICULTIES.
/

The following have assigned :—Donald  Suthertand, grocer,
Hamilton; Ash and Swan, contractors, eity; V.. Ledoux,
drugs, city: Adelard Sabourin, general store, Nominique; W,
J. Huff, general] store, Famans Point, Ont.; W. D. (Christie,
teed, Kemptville; J. H. Berthelet, tailor, city; Arthur Tou-
pon, saloon, city; Homore Huard, contractor, St. Romuald: A.
J. Dimmell, tailor, Holland, Man.: J. (. Anderson, trader,
Solsgirth, Man.; W. J. Kee and (o.. drugs, Finch, Ont.;
J. W, Tremblay, trader, Bie, Que.; Ed. Turgeon. grocer,
Quebec; North America Import and Exponit Co., Valleyfield;
Mrs. E. T. Bush, dry gwods, Winnipeg.

C. A. Dickie, general store, Shediac. N.B.. is offering 55¢
on the dollar.—It is reported that the Distributors Co.; Ltd,;
wholesale fruits, ete., Toronto, is about to make an assign-
ment.

The liabilities of Robert Wall and (‘o.. boots and ~hoes, re-
ferred to last week are $26.000, the chief creditors being (an-
adian Rubber Company, $15,047; Slater Shoe Company. $3,-
128; 0. Nouliere, $2.000;: the TLouis Gauthier Company, Que-

Ibee, $827; W. H. Short, £469. J. N. Stobo, Quehee, $.‘}”;
and J. H. Larochelle, $277. The assets cons’st of a stock of
boots and shoes and househcld furnifure.

Meetin gs. Reports, &c.

THE SOVEREIGN BANK.

The fourth annual statement of the Sovereign Bank of Can-
ada, giving the results of the business of the bank for the
year ended April 30, makes a highly satisfactory showingr.
The net profits for the year from the general business of the
bank amounted to $187,467, an increase of $53,492 over the
previous year. In addition the premiums on new stock am-
ounted to $767,800, making the total profits of the year $955,-
267, which, with the balance of profit and Jloss account on
April 29, 1905, of $10,088, makes a total of $965.355. The sum
of $830,000 has beem added to the reserve fund, making the
total of that fund $1,230,000.

The marked progness made by the bank is shown by the
faet that deposits now amount to §11,858,000, an inercase of
over $3.500,000 for the year, and current loans and discounts
now total $114591,782, as compared with $6,632,665 last year,
an increase of over $5,000,000. The toftal assets now mnmmmt
to $18,669,000, an increase of over 6,900,000 compared with
1905,

The statement in detail follows:— /

Balance at credit of. profit and loss account.
on 29th April, 1905. 5 U2 55 suer e e

Net profits for the year emded 30th April, 1906,
after deducting charges of management,
provincial Government and municipal taxes,
advertsing expensts, and accrued interest,
on deposits, and after making full provision
for all bad amd doubtful debts o

Premium on new stock issued at $125 per;share .
$81,250; premium om mnew stock iseued at
$130 per share, $686,550 . .

$10,088.32

187.467 .85

767.800. 00

$965_355. 67

This has been appropriated as follows:—

Quarterly dividends at the rate of 6 per cent.

per annum—

No. 9, paid August 16, 1906 o
No. 10, paid November 16, 1905 ..
No. 1L paid Feb. 16, 1906 .. .. ..
No. 12, payable May 16, 1906 .. ..

o e e $23,560.12
a0 ws 23,868.35
v il 24,137 .06

v iy 31,358.38

T $102,923.90
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s et

Transferred to reserve fund .. .. ..
Whittem off bank premises
Reserved for rebate of dwummt on beq not yet

830,000. 00
10,000.00

dpe .. .. . S e e gl 5,000.00
Doman))orn: to ho%]ntqls ete., inchuding South
African Memorial Fund .. .. .. .. .. .. .. 1,500.00

$9-40.423.90

Batance cauried forward $15931.77

RESERVE FUND.

Jalanédg) at eredit of account, 20th April, 1905 ..
Tramsferred from profit and loss account .. . .
Premium on new stock as shown above .. .. ..

$400.000.00
2,200.00
767.800.00

Total 30th April, 1906 .. $1,230,400.00

GENERAL STATEMENT, 30th April, 1906,

ASSETS.
Cash:

Gold and silver coin ¢cm hand $173,869.05

Dominion Government motes on hand .. .. .. 672,313.25
Deposited with Domindon Govermment for se-

curity of note circulation .. .. .. .. .. .. 70,080.00
Notes and cheques of other banks .. .. .. .., 881,631 .46
Balances with bankers .. .. * .. .. .... .. S17,473 .80

$2,615.287 .56

Railway, municipal and orbhcr bonds .. .. .. . 911,653 .59
Call and other demand loans secured bv bo'nds,
stocks, etc. .. .. ... 0. 0. s el el .. 2,902,731.13

'

$6,429.672 .28

Current loans and discounts (less rebate of dis-

count, $30,000) . . are 11.682,290.33
Past due bills (,‘rnud o loaq to rprovlde fm) 9.491 .42
Real jestarte, other than bank premises .. .. .. 11,307 .54
Bank premises, safes, and office furniture .. 434.044 .75
Other assets .. 2,203.27

$18,560,009 . 7

ot

LIABILITIES.

To the public:

Notes of the bamk in cireulation .. .. .. ...
Deposits mot bearing interest $2,819,586. 36
Deposits bearing interest 9_{038,709.95

$1,416,050. 0

$11.858,206. 31
Balances due to other banks .. .. ... .. .. .. 431,858.29

$43.706,199. 60
To the shareholders : .

Capital stock paid up. . $3,595,4:10.00

Reserve fund A 1,230.000. (O
Dividend No. 12, payable May 16 31,358. 38
Former dividends undlaimed: 1110.00
Balance of profits carried for. /
Ward .0 . e e w8 el ew WG 15,931.77
$4,862,810.15
{ $18,569,009.75

N.B.—Subseribed capfital May 10 ..
Shareholders’ total liability ..

$8,995,000. 00
7,999,000.00

D. M. STEWART,
2nd Vice-President amd Genesal Manager.

Meetings, Reports; etc.

LLA BANQUE NATIONALE.

/ Foaty-Sixth Annual Statement.

The Forty-Sixth Amual Geneml Meeting of ithe sharehold-
ers of this institution was held at the office of the Bank on
Wednesday, the 16th of May, 1906, at ithree o'clock p.m.

There were presemt: ,\l(~s\l‘s.l Rodolphe  Audetite, Hom.
Judge A, (Chauveau, Narcisse Rioux, Vietor Chateauvent,
Nazaire Foitier, Vietor Lemieuvx, J. B. Laliberte, Revd,
Camon P. N. Thivierge, Revd. J. Tancrede Paquet, Revd.
F. Qeophas Gagnon, Revd. S. I. Lecours, Geo. Demers, E.
Thomas Couillard, (harles Jobin, Joseph Huard, Joseph Gar-
neau, Joseph H, Simons, Blzenr Labresque, M.D., J. Ernest
I’Anvivee, ' N.P., Marcedin J. Peattigvew, Ferd. Nadeau,
Thomas Hrw‘wr} Chanfles A. Chauveaw; N.P., Charles fGrenier,
N.P., H. Octave Roy, Joseph Chapleau. Chs. A. T.efévre, Jas,
MeCone, 0. Nareisse Hamel, Frs. Delisle, ( wrille Le Chasseur,
Hon. Amedee Robitaille, (_\"p‘l‘ion Labreque, N.P., Neuville
Belleau, etc., ete.

Mr, R(N(O‘”})h&‘ Audette was called to the chair, and Mr. P.
Latrance was required to aot as secretary .

Jefore proeceedmg to the reading of the annual report, the
Tollowing gentlemen were elected serutimecrs. viz.:
Grenier, N.P., Charleg A, (hauvean, N.P_,
J’(-ttml ey,

Charles
Manreelin  J.

The president read the folllowing report of fthe affairs of
the Dbank,

Fonty-Rixth Annual Report™ of the Directoms to the

Shareholders of T.a Banque Nationale.

Gemtlemen,—Your Directors have the

honour of submititing
you tthe Forty-Sixth Annual

Report of the operations of La
Banque Nationale for the year ending 30th Agpril, 1906, with
usual statement of assets and liabilities

The Profit and Loss Account stamds as follows, say:

By balance to credit of Profit and Loss on 20th
April, 1905 &4 s

By profits of the year, ntwr ploudmu fm ac-

crued interest on deposits, and for bad and
doubttul debits .. . /.. .. . . . i e 195,753.80

$ 83,166.26

Forming a total of .. $278,9243.08

/" Which was appropriated as follows:
Lividend No. 82, 3 per cemt.,

payable 2md Novemdber, 190j.
Dividend No. 83, 3 per cemt.,

¥ 45,000.00

payable lst May 1905, . 45,090, 00
Rebate of interest on Bills Dis-

eounted .. .. .. .. ., . i 40,000.00
I‘mn»fvn‘vd to Rest \omunt - 108 Y00 .00

$230,0000. 00

/

Leaving a balance at credit of
Profit and Loss Aeccount of $48,920.. 06
During the year barenches have beem opened at Francois du

Lae amd at Riviere-du-Loup Etation,

All branches have beem carefully inspected in the course of
the year, and we have memarked evesywhere a satwfamory
inereasing amount of businesg.

Your employees have fulfilled their duties with efficiency
and zeal.

Al of which i& mespectifully submitted,

R. AUDRTTE,
Preaidemt.
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GENERAL STATEMENT, 30th April, 1906.

LIABILITIES.

Notes in circulation .. ., .. $1,477,140.00
Deposits Dearing  interest $6.211,165. 42
1,451.562. <8

_— 7,662.728.30
266.78

Deposits not hearing interest

Unclaimed Dividends.. ® . .. .

Dwidend No. 83, payable 1st
May, 1906 . .

45,000. (4

73.878.47

45.266.78

Due to other Banks in Canada
Due to agemcies of the Bank in
the Umited Kingdom 36,667.32

110,545.79

Lotal Liabilities to the public

1.500,000. 00
600,000. 00
12,000. 00

“Capital paid up ..

Reserve [Fund e 8
Accrued Interest and Exchange
Kebate of Interest on Bills Dis-
40,000.00
48.920.06

counted .. .. .. .. ..
Protit and Loss Acecount
2.200,920.06

$11.496,606.93

ASSETS.
Bpecie . o s ows 97.400.89
Dommion notes .. .. .. .. .. .. 524,175.50
Lo —  621576.39

Notes of, and cheques om, .other
Banks in (anada e 512,107.59

Balances due from other Banks
in Canada .. ate B uv et wae 35,698.64

Balances due from agencies of
the Bank in foreign countries 152,143.39

‘ 699,949.62

Depoxit  with Dominion Govern-

ment for security of Note cir- /
culation .. .. .. .. ., .. .. .. 75,000.00
Call loans on Stoeks and Bonds 471,512.77

/

Total Assets immediately available .. $1868,038.78

Cumrent  loans, discount and ad-

vances to the public .. .. 9,232,906.24
Notes and bills discounted ower-
dwe (loss provided tor) .. .. 35,127.50

Real Estate, the propeuty of the
Bamk (other tham the Bamnk
premises) i oew swmd

Mortgages on Real Hstate sold
by the Bank

46,229.21

16.391.46
9,320 654.41
Premises, Furniture and

Bank

Stationery .. 297,907.74

, $11,496,600.93

N. LAVOIE,

Inspector.

P..LAFRANCE,

Q Manager.

Gentlemen,—You have heard the reading of the report; it
speaks for itself. After eleven years of management, your
Directors are pleased to put before vou the comparative re-
suite of their emdeavours.

The following comparative statement will show with advan-
tage the progress achieved during this lapse of time:

1895. : 1908.
Capital. . $1,200,000.00 $1,500,000.00
Reseave .. .. .. .. .. .. .. .. none 600,000 . 0
Dividend .. .. .. .. none 6 p.c.

Profit and Loss, Rebate of In-
terest or Contingent Fund.
Cireulaltiion

49,164.00 88,920. 00
711,749.00 1,477,140.00
2,382,167.00 7,662,728.00
Discounts . . 3,645,293.00  9,377.167.00
Branches . . .. .. .. .. .. .. 12 31

Deposits from all sources.

We can certainly rejoice on the financial condition of ‘our
old  Quebec  Frengh-Canadian  institution. Considering the
amount of our Resemve Fund, we expect, unless unfore-

pay in the future
a dividend of 7 p.c., which we propose, for the comvenience
of owr shareholders, to distribute quarterly beginning lst of
August next,

seen cincumstances shohld prevent it, to

The increasing demands of capital required /by the industry,
the commerce, and the agriculture of our province, with which
pur progress is so closely connected, will mecessitate before

long the omission of a part or the balance of the authorized

capital; but this willl be the subject of further consideration
by the Board which you will elect.

You may perhaps ask us why, with the report submitted,
a diivdend of 7 per cemt. has not heen paid for the last six
months. We haver thought it hest to end the fiscal vear on
the same basis as it was begun, and thus find ourselves in a
position to casily fulfill the progress set forth in what I have
just said of our future intentions.

T move, seconded by Mr. N. Rioux: “That tie report of the
Directors and the statement now read be adoritied, printed and
published for distribution among the shareholders.”—Adopted.

Moved by Mr. Geo. Demers, seconded by Mr. Chs. A.
Leffevre: “Resolved that the Directors, of La Banque Nation-
ale are authorized to take the necessary proceedings to amend
the Charter of ths Bank in order thal the shares be raised
trom thirty dollars to fifty or one hundred dollars, as they
will deem advisable, and to take in consequence such neces-
sary measures to that end.”—Adopted.

Moved by Mr. Chs. Grenier, N.T., and Mr. Cvr. F. De-
lage, M(DP., Labrequer  and
Joseph Huard: “That the erection of the Laval Momaunent
being a work of national character the Shareholders of T.a
Banque Nationale would see with pleasure the subseription,
by the Board of Directors, of this Bank of a sum of five hun-
dred dollars in aid towards the rcalization of this project.”
—Adopted.

The-election being then proceeded with, the following gen-
tilememn obtained the largest mumber of votes, and were con-
sequently duly elected Directors fior the ensuing vear:—Mr.
Rodolphe Audette, Hon. Judge A. Chauveau, Messrs. Vietor
Chateauvert, J. B. Laliberte, Narcisse Rioux, Naz. Fortier
and Vietor Lemieux.

The President left the chair and Revd. Camon P. N. Thi-
vierge being called thereto it was moived by Mr. Chas. Jobin,
seconded by Mr. Thomas Breen: “That the thanks of this
meeting are due amd tendered to Mr. Rodolphe Audetite for his
services in the chair/ as also to the scrutineers and skecretary
for the fulfilment of their respective duties.”—Adopted.

Moved by Mr. Jos. Huard, seconded by Mr. Ferdinard Na-
deau: “That; thanks be tendered to the Presidemt amd Diree-
tors for the services they have rendered to the Shareholders
during the past year. ‘

The: motion was adopted, and the meeting adjourned.

seconded by Messrs. Cyprie

R.

AUDETTE; P. LAFRANCE.

President. Secretary .

Quebec, 16th May, 1906.

At a meeting of the Directors, held on thersame day Mr.
Rodolphe Audette was’ re-elected President and Hom. Judge
Chauveau, Vice-President of the Bank for the ensuing year.

P. LAFRANCE,
Mamager.
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STATEMENT OF

The Bank of Montreal
For the Half Year, Ended April 30.

i
The statement of the result of business of the Bank of Montreal for the half-year ended April 30,1906, was issued on May

11, 1906.

Quanterly dividend 27, per cent.
‘Quartterly dividend 21, per cent.,

N Capital stock ..
| Rest ..

paid lst March,
payable 1st June,

GENERAL

{ Baldance of l’lofnts muled tor\\mr‘d as

Uneclaimed dividends .. ..
Half-yearly dividend, [u)dble 15. J

jund, 1906 -

i Notes of the Bank in civculation .. .. .. .. ..

Deposits not bearing interest
{ Deposits bearing interest .

i Balances due to other Bunl\s in Cd!"ldﬂ 5

|

Gold and silver coin current
Government demand notes ..
Deposit. witih /Dommion Govern-
| ment required by act of Par-
llament for security of gen-
i eral bamk note circulation ..
Due by agencies of this bank and
other banks in Great Britain
Due by agencies of this bank and
other banks in foreign coun-
tries. . TR IR
and short. loams 1n Great
Britain and Unitied States ..

Cail

/
$2,767,574.51

3,425,568.35

23.361.546.00

Dominion and Provincial Government securities
Railway ard other bonds, debemtures and stocks
Niotes and dheques of other banks ..

Bank premises at Montreal and Branches
Current loans and discounts in Canada and else-

where (rebate interest reserved)

assets .. .. ...

and /Ofbhxw

Debts Secured by nmvtgrage or nftﬂwrwwe/

Overdue debts not specially secuved (loss pm-
Vided Eor) <26 <55 o n s e e SR R A R T S

/

/
Balance of profit and lpss account. 21st October, 1905 .. -
Profits for the half year ended 30th April, 1906, after deduatmg chaxvea of mauamement and
making full provision for all bad and doubtful debts

Balance of profit and loss carried forward .. .. .. . .
The market price of Bank of Montreal stock on 30t‘n of »\p“{ 1006 _51% per mnt

$146,837,704.19

The statement, with comparisons for the same period a year ago, 1s as follows:

1906.

840,562.90

$801,855.41

1905.
583,196.01

781,960.40

$1,642418.31 $1,365,156.41

1906 .. ...... $360,000.00
1906 .. 360,000.00
$720,000.00,  $700,000.00
$922,418.31 $665156.41
STATE MENT. —LIABILITIES.
! /
! 1906. 1905
............ $14,400,000.00 e e ceeeee. $14,000,000.00
‘SU) 000,000.00 ... $10 000000 00
92241831 AL T 665,156. 41
$10,922,418.31 $10,665,156.41
958.00 L. 763.57
360,000.00 . 700,000.00
11,283 876. 32 11,365,919.08
— Ay —————
$25,683,376.32 $25,365,919.98
$9.508,345.00 $8,206,795.00
26,311,390.04 oiie e e p S R 22,383,013.98
84,334,592.83 ... 79,125,464 .25
.......... D — 43.259.53
120,154,327 .87 109,758,532.76
— / s
$145,837,704..19 $135,124,452.74
ASSETS.
$5,530,808. 05 I eeemasisss.. $4,098,203. 09 i
5,342373.00 6,553,256 .75
/
507,000.00 460.000.00
f,206,182 .41
1,258,705.28
27,801,510. 10
29,554.688.86 —  =33,077,397.69
821781.37  eeieeeen... 432,244..56
8,211,595.37 | e 245,386, 04
3579,140.24 e, 2.588.879.29
. $53,358,386.89 $54,455,367 .42
............ 600,000.00 ..........,. 00,000.00
ROLEBRBIESI ¢ - v iedesene e $79,847,750.23
/149,257 .33 ST e A 116,611.99
JAGIBRITG o (W DT N R e 105.623.10
. 91,884,317.30 - 80,069,085.32

$135,124,452.74
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/ THE BELL TELEPHONE COMPANY.

There are perso(ns all over the Dominion who manage to
evade paying their dues, whether public taxes, import duties,
church or other dues, or pay them gmdgingly. These are
probably akin to those people who must enjoy all the luxur-

" ies of life at their neighbours’ expense. This feeling is doubt-
less at the bottom of, or akin to, much of the warfare waged
occasionally against ithe Bell Telephome Company here and
there. Folks forget that somebody must pay for the service,
and those users who are unwilling to contribute their regmlar
share cannot expeot others to “‘chip in” amd do it for them.
The company are Steadily placing their wires under ground
and making other modern improvements which require more
or less time. In Toromto, for example, where agitation oc-
casionally prevails, there were 5716 miles of wire laid last
year and only 149 miles strung on poles. The Bell Company
is a credit /to Canada, as many of those who have ever had

cccasion to mse the ‘phone in other countries cam testify. |/

THE DOMINION IL\Z\']{/A\IA.\'AH SMENT.

The ammouncement that Mr, C. A. Bogert, Manager of the
Dominion Bank at Montweal, has béen selected to succéed thé
: ln(e Mr. T. G. Brough as General Manager of the Bank at
Toronto, creates no surprise in bamnking and financial circles.
Mr. Bogert’s career in Montreal has pefledted credit upon
himself and the prosperous imstitution over which he has pre-
etded. His experience in this city must stand him in good
stead in the more exalted sphere to avhich he is  removed.
Mr. Bogert was born in Napance, Ontario, and received his
educattion chiefly at Trinity College, Port Hope.«He joined
the Dominion Bank as junior in 1881, and served the Bank in
varions capacities. In 1895 he was appointed assistant man-
ager of the Toronto office, whemnce in 1898—when the Mont-
reai branch was opened—he was transferred as manager
thereof. At the recent official election of the Monitireal Board
of Trade, Mr. Bogert was chosem to represent the Bankers’
division of the Council. The new General Mamager of the Do-
minion Bamk bears with him abundance of good wishes from
the business commumity of Montreal.

Mr. Bogert is fthe som of the Very Revd. Archdeacon Bo-
gert of Ottawa.,

RAILROAD EARNINGS.

Traffic on the raillvoads in April, measured by camnings, was
langey than in any corresponding month iy preceding years,
says Dun’s, and makes a very satisfactory comparison with
the earlier months ithis .\'uzl/-lz Total gross earing of United
States moads reporting for April are $40.341.249, a gain  of
9.7 per cemt. compared with the wcorresponding month last
year. Much larger gains were reported in January and Feb-
ruary, but this was due to the relative freedom of traffic from
interruption by stommes this year, and the adverse conditions
in ‘this respeet, existing in 1905.  Below earnings of United
States roads reporting for April arc @iven, with the compari-
son with last year; also ecarnings of the same roads for the
three preceding months:

/

Grogs Karmings.

1906.
April. . .. Lo oL L oL L L 340,341,249 Gain $3.578.348
March .. ... ... ... 43.383.308 Gain  2,829,27
Februgry .. .. . 39,564,900 Gam  7.726,014
Jamuary .. .. .. .. .. .. .. 41,839.207 Gain 5,832,056

Sepmrated by classes, earnings were the heaviest in the
South, although the reat Northem. the only road of the
Pacific group now inchided, reports a lawge gain. TRarnings
om the Central Western and South-Western roads also roﬂnét
a heavy traffic. The tonnage movement in aW sectioms has
beem heavy in grain and cotton, and earnings of roads are
eorrespondingly benefited.  The classified shatement for
Aprit fellows: !

Gross Earmings

April, 1906.

Trunk Eastern .. $6,687,084  Gain $131,972
Trunk Western .. .. .. .. .. 5079711 Gain 204,215
Cemtral West .. .. .. .. .. .. 4,722,794 Gain 392,282
Scuthern .. .. .. .. .. .. .. 10,200,284 Cain 1,107,424
Boubtwestern .. .. .. .. .. .. 9478419 Gain 727,30
Pacific.. .. oo o0 a0 vv o0 e o 4,172)0957 Gain 925,064

U.S. Roads. . $10341249  Gain $3.578,348
Canadiam. .. 5,462,000 (ain 1,266,000
Mexiean., . .. .. .. .. .. .. .. 2,279,082 Cain 137,139

(ain $4.981,487

Totat .. .. .. .. .. .. .. $%48,082.281

FIRE RECORD.

Public school at Cainsville village, three miles from Brant-
ford, burned May 7; loss $1,200. '

The Regina Hotel, St. Anmne de Beaupre was destroyed by
fire May, 10th. The loss is estimated between $25,000 and
$30,000, the insuramee being about $11,500. The insurance
was carried as follow: On building, Livenpool London and
Globe, $2,500; Guardian, $3,000; Union $2,000; Quebec $1,0003
Kquity $1,000. On contents, Liverpool and London amd Globe,
$1,000; Queen $1,000.

Fire completey destroyed the &t. Foyve Butter and

‘Cheese Factory on St. Foye Road, Quebec, May 10th. The

Yoss will be heavy, and only small insuramce waé carried.

Fire broke out at 18 and 20 Sheppard St., Toronto, Friday
last and did $5,000 damage. The losses are: D. Entrememt
and Co., comb makens, $4,000; J. A. Mamning, wood turner,
$500; Canada Iast Co. about, $500; all fairly insured. -

The machinery shop with a{“l outbuildings, including mould-
ing shop, woodworking department, also the residence of Mr.
B. Wagner, Brougham, Ont.; were completely dedtroyed by
fire Mast Friday. Loss, including stiock, $4,0004 _.no imsurance,

Stevens Robertson, a stableman, lost his life on May 11 in
a fire which destroyed the stables of the Balmomal Hotel at
Gatineau Point, on the Quebee side of the river.

John MeGugan’s saw mill, nowth of Payme’s Mills, in Sonth-
wold, was burned to the ground Friday last.

The Brunswick Hotel, Vermillion, Sask., which was nearly
ready for opening was almost destroyed by fire May 10th.

Tire destroyed the residence of Rev. D. J. _\Tvn\nnn]d. Aus-
tin, Mam. The loss will be heavy, as the insuramce is small.

Samuel West, on the James Hume farm, near Arkell, a few
miles from Guelph, had his house burned May 19. s Toss 32,-
000 ; insured. )

P. Leblanc’s saw, grist, carding and planing mills, Napier-
ville. Que:, were burned on Sunday last. Toss $4,000. No
msuramnce. /

Damage to extent of $25,000 was dome Sunday last to the
premises of the Western Hardware Co., Regina, with the of-
fices of Haultain/and Crose, (larke amd Sebalt, ané J. H.
Boyle and Co. Damage to building is estimated at $9,000.

- with $6,000 insurance, and on stock, $15.00(, with %8000 in-

gurance. The companies interested are: Commercial Uniom,
Hartiord Fire, Quebee Fire, Canatlian, and Phoenix of TLondon,
England.

Saturday last lightming struck the/ barn of Joseph Snider,
near Waterloo, and completely destroyved it. T.oss $2,500.

Tine destroyed the barns of Job Carr, comcession twelve,
Bruce township, together with all his implements and stock.
Loss about $2,000, covéred by insurance.

Tittle Bros saw mill Hailevbury 'was destroyed by fire Swa-
day last. TLoss $10,000. With the mill was associated the
electria light plamt, with the comsequence that darkness now
prevafils.

.During a severe eledtric #orm on Saturday last lightnimg
struck a barn belonging to Mr. A. Johmstion; living about one
mile morth of Black Creek. The harn conkained ahout tem
tons of baled hay as well as his farm implements, eight catitle,

four calves amd thmee horses, all of whick were destroyed. .

Loss partly covered by insuranee.

Canada
Bell m»f:;. .

Dominion Coal..
Dominion Iron «
Dom. Textile Co
Dom. Textile Co
Dom. Textile Co
Dom. Textile Co
Halifax Tramwa

(ntercolonial Cod
Laurentide Pulp
Montreal Gas C
Montreal Street

Montreal Street
Montreal Street
Nova Scotia Stee

Ogilvie Fiour M

Richelieu & Ont
Royul Electric (

8t. John St. Ry.
Toronto St." Rail

foronto St. Rail
Hotel
Winnipeg Elec.

For week
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THE CANADIAN JOURNAL' OF COMMERCE.

Stocks, Bonds and Securities dealt in on the Montreal Stqck Exchange.

/ Market
Interest Quotations, REMAREKS.
BONDS. per Amount Interest payable at: Date of May 17
. anmum. outst Redemption. Ask- Bid
e Coupon.. 4
Qommercial Cable Registered ¢ $18,000,000 Tt 1 Jan., 2897
Can. Col. Cotton .. .. .. 8 2,000,000 Bank of Montreal, Montreal .. 2 Apl,1902 - 100 9%
Canada Paper .. .. +.0 +c oo & 200,000 Merchants of Can., Montreal .. 1 May, 1917
Bell Telephone .. .. .. o .. B 1,200,000 Bank of Montreal, Montreal .. 1 Apl., 1925 109 100
Dominion Coal.. «o vo oo oo 6 000 Bank of Montreal, Montreal .. 1 Mar., 1913 101 100}  Redeemable at 110,
Dominion Iron & Stsel .... & $ 7,876,000 1 Jan. Bank of Montreal, Montreal .. 1 July, 1929 85 84t Redeemable at 110,
Dom. Textile Co., series A.. .. 758,500 b s ee ee . 96 94 Redeemable at 110,
Dom. Textile Co., series B.. 6 1,162,000 oo o8 os o6 1?0 96 105 after b yoars o
Dom. ;extﬂe go.. series g : l.m~% Jo oo oo ae 1306‘ 32‘ I'edecmabie at 105.
., series D.. e0000csececccse . 00 00 00 00 © / Ledeena
s Tamway e Dy eovooo 1M Bankof N, ipsilis & 166,
Montreal .. .. <. oo oo oo oo 1 Jan., 1916 Redeemable et 108,
(ntercolonia]l Coal.. cc oo o« [} 844,000 1 Apl. 1 Oct. .. oo oo oo oo se 0o oo 0o eo ] Apl., 1918
LlurentideGPulgo.. ve ©F e f 1.%,((;(7!‘)..i.3......l.:‘.l;l.. i( co ss ee ee es se ee we e o0 0T 112 108
Montreal Gas e ee se ee ) an. y Montreal ... ..o cee cee e o
Montreal Street Ry... .. .. & 02,000 1Mch. 1Bep. Bank of Montreal, London. .. 2y’ Joos
Montreal Street Ry .. .. .. 4% 681,338 1 Feb. 1 Aug. Bank ef Montreal, Londoa. .. Aug,, 1922
Montreal Street Ry .. .. .. 4% 1,500,000 1 May 1 Nov. Bank of Montreal, Montreal .. 4 Hay”1922 110 1084
Nova Scotia Steel & Coal .. [} 2,600,000 1 Jan. 1 July Union Bk., Halifax, or Bank of ~ §
g N.8., Montreal or Toronto .. 4 July, 1981 110 1083
Ogilvie Flour Mill Co... .. (] 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. lJun.,' 1932 120 118 Redleeimnible it 18 \
Richelieu & Ont. Nav. Co.. 6 471,680 1 Mch. 1 Sep. Montresl and Londom .. .. .. 9 | pMterdune. in2
Boyul Electric Co. ..'.. .. 4% & 130000/ 1'Apl 10ct. BE of Montreal, Montreai or 1 Mar;, 108 Redeemable at 114.
NdOn ... oo eer .ee _eee Oct., 1914
8. Johm St. Ry. .. o . .. B § 076,000 1 May 1 Nov. Bk of Monteal, St. John, N.B. 1 May, 1925 | \ g;dieg]e:ibel:l;:bll:&
Toronto St Raflway.. .. .. .. 600,000 1 Jan. 1 July Bank of Scotland, London ... ) July, 1914 veurly after 1006,
foronto St. Railway.. .. .. % 2,609,958 28 Feb. 81 Aug. Bank of Scotland, London ... 81 Aug., 1921
sor Hotel .. .. .. .. 4% 840,000 1 Jan. 1 July Windsor Hotel, Montreal .. .. 2 July, 1912
Winnipeg Elec. Street Ry.. 6§ 8,000,000 1Jan. 1JUlY oo eo oo ee ee oo se.en we oo 1 Janm., 1927 ..../ 109

BRAZILJIAN EXCHANGE.

For week ending’ May 16, 1906. May 10, 15 11-32d; 11, 15
35 12, 15 5-32; 14, 15 9-32; 15, 15 13.16; 16, 15 27.32.

FINANCIAL SUMMARY.
Montreal, Thursday, 17th May, 1906.

The semi-panicky conditions in New York have disappearcd.
While they lasted there was a liquidation of stocks by mamy
holders all over the countay which inflicted losses by millions
on the vietims of the mamipulators of the supply of money.
There is a general belief in well informed quamters that these
sudden flurries ‘m New York are worked np by a syndicate of
finamciers who comspire to put rates up to excessive figures in
association with whatever dass of operators are most avail-
able. What New York meeds is a strong hank to give higher
tone to the otheas and with influence enough to keep them in
check. A quietening effect in Russia will be produced by the
Czar gmanting the Dumms demamd for political amnesty.
The demand Avas ccuched in such very decided lamguage as
intimated that the new Parliament was in no mood to be
trifled with. Parliamentls are difficult bodies to be ruled by
an autocerat, and the Czar will show wisdom by giving the
Dumas a ffree hand. The local banks are tightening the
serews as they are being loosened im New York, if tﬂleylhaﬂ

El Padre Needles

10 OENTS

VARSITY,

8 CENTS.

- The Best CIGARS that money, skil and nearly
half a century’s experience can produce.

MMWD:

S. Davis & Sons,
MONTREAL, Que,

sent less momey to that city there would have been no need,
or excuse, for advancing the rate here. News of the North-
Wiest crops are premature. Tast week we heard of the wheat
in a wide area being 4 inches out of the ground and looking
well.  Next day advices came that a frost had killed all this
promise. Still, the farmers were not a bit dikcouragied, but
until later it is waste of time to talk crop mews, except as
regards grass. 'The report of the Sovereign Bank is glowing
with prosperity. The Imperial Bank will have a splendid
statement for the shameholdem on 23rd inst. The reserve
fund has been raised to $3,927,741, same as the capital. Camn-
adian Pacific has been very vetired this week. sales have been
made from 160%; to 1611, . Mackay Com. has been quite active
from 7115, to 723 .  Speculation is based on an advance in
the dividewd. Dontinion Iron, com., has beem relling around
301, to 31; Dominion Coal, 795 and pfd. 116: Momt. S,
2741, ; "Boromto Ry. 1151 ;' Take of Woods 941, to 95. The
market is inclined to be heavy. Banks: Montreal, ex-div.,
255; Imperial 2501, ; Toromto 230: Omntario 1423,; FRastern
Towmships 162; Merchant 164: Commemnce 178. Comsols 80
9-16. Berlin, exc. on London, 20m., 491, p.f., Paris. 25f. 18c.
Money in New York 31, per cent., London 3 per cent.
Nterling Exchange, (0’s, 81,, demand 914. Tocal momey has
beem advanced to 6 per cent., which is 2% per cent. higher
tham in New York.

M@ONTREAL WHOLESALE MARKFETS.
Montreal, Thursday, May 17th, 1906.

Country trade has been only moderately wetive, as iield
work is now engaging attention, and in some parts of the
provinge the roads are still in bdd condition. The cold wea-
ther hag delayed sceding fin eastern Camada, and the growfh
of grain and pastures is backwanrd. Industrial conditions in
the United States have been much improved by the anthra-
cite coal settlement and by the mesumption of traffic on the
lakes.  Wholesale trade im ifall and winter goods —promises
well, but unseasonable weather has, of late, retarded the re-
tail business of the country, and a higher temperature is
much wamted by farmers and store keepers. TPrices of pro-
duce are satisfactomy to sellers, and this probably accounts
for coMections being better than usual at this season. Tn
groceries there are dew ncﬂmm’g'es, but tomatoes, heans and
evaporated apples are firm.

ASHES.—Market quiet at $5.10 for firsts: seconds $4.60 to
34.65; first pearls $6.50 to $6.60.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’'atage Par Market . Prices per
Capital Capital  Reserve  of Rest vilue value D"l‘d"‘d Dates of Div'd. Centior ey
BANKS. subscribed.  paid-up. Fund. to psid-up per of one  last May 17
Capital. enare. shgre. 6 W08
[ $ $ $ s $ p-e. Ask. Bid
/ Q- " 14
British North Amecics .. .. ... .. .. 4,806,608 806,000 504,000 4200 #us 34020 8 :‘rnr:l g:(t) lgtz)‘ ]l:'ig
Can. Bank of Commerce.. .. .. .. .. 10,000,000 10,000,000 4,500,000 4500 50 s3.00 SH b.May-Aug.Nov 269§ 265
DOmIRion .. .. .. . .1 es s o .. 300,00 800,000 3500000 11668 50 26)0U W Teblaydve 170 162
Eustern Townships.. .. 0 ee v w0 oo 2,500,000 2,500,000 1,600,000 6400 loo 16200 5 June Dec.
Hamilton .. .. .. e oo w0 o0 e o0 oo 2,600,000 2,500,000 2,600,000 100.00 100 =ooe- i
=0 95 June Dec. 158 1503
Hochelaga .. .. . ceee e e oo 2,000,000 2,000,000 1,450,000 7250 100 15025 3% 158 15(
Imperial. . S e e ee e ... 3,887,600 3,785,996 8,785,996 100.00 100 24300 & June Dec. 246 fﬁ
/ La Banque Nationale .. .. .. .. .. .. 1,600,000 1,500,000 600,500 40 0) 3 3420 8 May /Nolv.
Merchants of P.E.L. .. .. v e o oo 850,400 350,400 301061 8500 824..... 4 Jan. J[')'ey' 170" 168"
Merchants .. .. .. .. .. .. .. .. .. 6,000,000 6,000,000 3,400,000 56.66 100 16800 8% June C.
Metropolitan .. .. .. .. .. . .. .. L,00,00 100,000 100000 10000 100 ..... ... oeasenm e BT naihs
Molsons .. .. .. .. .. . ... ... 8,000,000 3,000,000 3,600,000 100.00 100 22600 . 5 April Oct 228
Montreal,... vo 4o v eu oo o s oo 14,400,000 14,400,000 10,000,000 69,44 100 25450 & June Dec 255
New Brunswick ..o oo o0 oo vo o0 o 500,000 500,000 800,000 160.00 [ Jam. July
NOVa SC0ia o0 vy ww ve et ee e e o 2,500.000 2,500,000 4,200,000 160.00 [ ] Feb. Aug
Ontario .. v ev ve w0 0 ee /i 1,500,000 1,500,000 ,000 4333 3 June Dec. 140 138}
Ottawa .. oo o oo o 3,000,000 2,911,260 3,055,676 10001 4% June Dec. 222
People’s Bank of N.8, . 180, 000 180,000 75,000 9722 4 Jan. JUY: et sninee
Provincial .... ... ... .. 846,637 823,309 ST e 1% sreie N e S SN
uebec . 2,600,000 2500000 1050000 4200 100 1390 June Dec. 141 139
oyal .. ... 8,000,000 3,000,000 3,400,000 133 33 100 22650 4‘1?: Feb. Aug. 2264
8. vereign. . 3.995,00 0 3,58,410 1,230 000 34.30 100 14000 1%4° Feb. MayAug.Nov 141 140
Standard ... .., . 1,000,000 1,000,000 1,000,000 100,00 50 12150 § April Oct. 243
Bt. Stephen’s .. .o fos wiov wes veia pos 200,000 200,000 45.000 2250 100 ceeers 214 April 0ot | sesonessss s
St. Hyacinthe ... ee. veuv vee v ooe 504,600 329,515 75,000 20,02 100 .eeee. 8 Feb. A
‘1‘()ron{o Ce e e e e . .. .. /8,483,900 3,459,585 8,859,685 111.68 M 60 &It June Egc.
Traders’,. <. .o s 6 e 3,00.000 3,000,000 1,100,000 36,66 10 seene 3%  June Dec.
Union of Halifax .. .. .. .. .. .. 1,836,160 1,336,150 970,000 72,60 60 ... 4 Feb. Aug.
Liion Bank .. .. .. .. .. : 3,000,000 3,000,000 1,300,000 43.33 00 14900 834  Feb. Aug.
Western .. .. .. . ee ue 0 e .. 560,000 550,000 500 000 5450 100 8%  June Dec.

BUTTER. —Competition among ‘the dealers ran prices up on
the country boands, and as high as 2114c¢ was paid. On this
market 20¢ to 2045¢ is about the range. The Hurry in coun-
try prices is said to be due to an effort to make dealers who
bave contiacts to take the weekly outputs of certain fac-
tories pay well for their monopoly of swpplies. Shipments of
butter from the port of Montreal during the week ending
May 12 were 2,718 packages against 1.209 packages for the cor-
responding week of last year, those since the open'ng of navi-
gation being 3.757 packages;against 1,200 for the comrespond-

ing period of 190).

CHINSE. —The Liverpool cable quoted 53s o 35s for new.
and G0s Gd to 64s for old. The country prices are above an
export basis, and it has been said that prices have been put
up to help out sales of stock now on the Fnglish market.
The range is about 1lle o 11%4c¢.  Some holders could not get
out at a profit under 1134c¢.  Shipments of dheese from the
port of Montreal during the week ending May 12 were 22,117
boxes, against 26282 for the corresponding week last year,
those singe the opening of navigation being 66.552  boxes
againest 37,173 for the comesponding period of last year.

BGGS.—Market finm. A good many have gone into pickles
and more will be (howght for that purpose. Business in
straight gathered has been done at l6e to 161,¢ in  lots.
Singld cases have wold at 1714c.

n

FEED. —Active and fiam. Y

$20 pens ton: shorts $20 4o $21.

Manitoba bran in bags $19

FISH . —1resh halibut is now heing brought here direct from
British C‘olumbia in car load lots, this being the first season
for a regular serviee of this kind.  The fish come in refriger-
ated cams packed in ice in large cases.  Fresh haddock &e:
tresh steak cod Ge; halibut &.  Take tromt are offering at
81,¢, and brook trout at 19c.
16¢ per 1b. ; ondinary. frozen B.C. salmon 8V4ec and CGaspe 12¢
to 12%ec. Haddies im boxes 7e.  Kippered herrings 9%0c¢ to $1
per box. Standand budk oysters, imperial gallon. $1.40;
selects, §1.60: oyster pails or carriers, pints, per 100, 90c;
quarts, $1.25; bomeless fish, in 2Ib. bricks, per 1b. 51/4c: bome
less cod 6¢; boneless fish, loose, in 25th, boxes, per 1b., 4Y¢;
skinless cod, 100lb. boxes, $5.75.

Express B.C. fresh salmon

-—

FLOUR. —A fair demand at firm prices.
quoltable at $4 (o »4.95

Manitobas are
per brl. i bags for strong bakenrs,
and $4.50 for patents, Ontario grades wange as follows:—
Patents, $4.40 to $4.50 per bbl.; straight mollers, in bbls., $4
to ¥4.10; bags of straight rollers being §1.90 to $1.95, and
extra bags heing $1.60 to $1.75.

GRAIN.—.In Manitoba farme

rs still seem to have wheat to
=éll,

recently being 275 cans, against

Repoits have been cinculating'
ge to crops which must be taken with caution.
message says the fall wheat mever looked better
and prospects are excellent. In Chicago, wheat ruled lower,
May selling from 8315 off to 82% amd up to 83. Rains in
the sowth-westem scetion of the winter wheat beilt, including

Kansas and Oklyhoma, overbalamced all clse in the
news,

the areivals in Winnipeg
75 the same day a year ago.
about dama
A Toronto

way of
In this market demand for oats was fainly active, and
prices rangeld from 391, o 40c store, for No. 4: 40Y, to 4le
for No. 3, and 411, to 42¢ ffor No. 2.

GREEN FRUITS.—Forida strawberries are being sold by
Jobbers- at 1d4e to 160 per hox, 32 quarits to crate.  Jamaica
bananas, firsts $1.75 to $1.85. Extra fancy Culifornia navel
omnges 96. 126, 150, 176, 200, 216's Quail brand $4; 250's,
$3.75. Messina oranges, half boxes, 80s, $1.40; 100°s, $1.65;
Messina full bloods, 80%s. $1.65; 100 $1.85: ovals 64, 80, 100%
$2.00; fresh arrivals Valencia oranges, 420, r‘(apacked’ sound
$4.75; large 7145, $5.75. Pineapples: Havana pineapples,
2430.36’s, $3. Lemons: Extra fancey lemons, 300's, $3.

GROCERIES. —The maaket bas been without special fea-
twre, but the demamd for staples has been quite satisfactory.
The molasses paosition continues firm Tog choice stock at the
Pecent advance, but there is some complaint about mixed
gonds from Hadifax, When old and inferior molasses and
stock drom less noted islands are mixed with Barbadoes it is
impossible for the kaw to strike on the ground of adulteration,
as no adultenation is actually practiced, it is merely a blend-
ing of cheap goods with a superior article. There is possibly
a wider range to valies and 28 to 3¢ is about the market.
As stated in our last the first shipments of Japan tea have
come forwamd for the season, and traders hope for good re-
sults as the crop is satisfactory. Holders of old and inferior
stock may suffer, but supplies of this are not excessive.
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/
Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
w
Per¢’'ntage Par Market !
Qapital Uapital Reserve of Rest value  valueDividend. Prices per
Miscellaneous. subscribed. / paid-up Fund. to paid-up per ofome last. Dates of Div’d. cent. 6n par
Capital share. share. 6 wmos. May. 17 th
s s $ $ s $ p.c. Ask.  Bid.
/ Bell Telephome oo oo oo co s <o oo oo 1,975,100 7,916,580 135,607  25.58 100 g° Jan.Apl.July,Oct.
Oanadian General Electric .. .. .. .. 1,475,000 1,475,000 265,000 ..... 100 [ 3 Jan. July.
Camadian so 0o o0 o0 0o oo oo +o 101,400,008 98,020, ssecsess ceess 100 ] April Oct.
Commercial Cable .. .. .o Jo oo o0 000, 15,000,000 4,028,122 24.75 100 1%*&t Jan.Apl.July,Oct.
Detroit Electric St. .. .. .. o, .. .. 12,600,000 - 12,500,000 seccescae deees 100 95.75 e Mar.Jun, Sep.Dec.
Dominion Coal, pfd .. . .. .... .. - 8,000,000 3,000,000 sones 100 119.00 ¢ Jan, July.
o cOmMmMOD .. .. ..., .. 15000000 15,000,000 —_— 100 78.50 g Jan.Apl.July,Oct.
Dom. ron & Steel, common.. .. .. .. 20,000,000 20,000,000 veee 100 3L.00 0 ..
do pfd .. .. .. .. .. 5000000 &,000,000 seee 100 77.12 ek t
Dominion Textile Co., Com . .. .. 7,500.090 5,000,000 veens 300 asves . gy
do. pld. .. . . .o .. 2500008 1,940,000 e 100 10375
Duluth 8. 8. & Atlantic .. .s .« 12,000,000 12,000.000 eeee 100 18.00 ooe
do ptd. - .. 10,000,000 10,000,000 sese 100  38.00 o ..
Halifax Tramway/Ce. .. <. oo .. .. 1850900 1,850,000 100 106.00 13°* Jan. Apl.July,
Hamilton Ele—~ic Street, common .. 1,700000 1,700,000 venen 00 ... "
do do Pfd. .. 2,780,000 2,278,000 100 ...... 2 July.
intercolonial Coal Co. .. .. 500,000 500,000 100 T
do pfd. 219 000 219,700 100 4
Laurentide Pulp .. .. .. 1,600,000 1,600,000 100 .o Feb, Maz.
Marconi Wireless Tel .. .. .. .. .. v 5,000,000 ... ] ] O A,
Montreal Cotton Co. .. .. ., . .o ., 8,000,000 3,000,000 veeee 100 122.50  2%* Mar.Jun. Sep.Dec.
Monteal Light, Heat & P. Co. .. .. 17,000,000 17,000,000 cos 100 9200 1* Feb.MayAug.Nov.
Montreal Street Ry.. .. oo oo .. .. 7,000,"00 4,000,000 18.31 50 137.37 2u* Feb.MayAug.Nov.
Montreal Telegraph.. .. .. .. eo/ <o 2000000 2,000,000 40 3* Jan, Apl.July,Oct.
North-West Land, common .. .. .. .. 1467,681 1,467,681 25 oo ""[.ﬂulyc
do. pfd. .. .. .. .. .. 80006:8 8,090,625 50 .+ Jan. Apl. July,Oct.
N. Scotia Steel & Coal Co., com .. .. 4,120,700 5,000,000 100 3 April ct.
do / pfd .. 1,080 . 1,080,000 200 2* Jan.Apl.July,Oct.
Ogilvie Flour Mills Co. .. .. .. .. .. 1,250,000 1,250, 100 250.00 ...  Mar Jun. Sep.Dec.
do pid. .. .. .. .. 3,000,000 2.000!833 T 100 12600 . 8%  Mar Jun, Segt.Dec. ”O]—"’g
Richelien & Ont. Nav. Co. ., .. .. .. 8132,000 8,182,000 e 100 8062 g May Nov. 81} 80§
8t. John Street RY. co ve w0 o0 4o .. 707,850 707,860 ). 7.98 100 e 8 Mar.Jun. Sep.Dec.
Toledo Ry. & Light Co. .. .. .. .. .. 12,0007 12,000,000 L T b e i 35T 323
Toronto_Street Ry. .. .0 o0 ,600 ! 6,600,000 8.10 100 116 00 1%* Jan.Apl.July
Twin City Rapid Transit .. . 16,611,0% 16,511,000 .41 100 117.00 14*  Feb.May. Ave dy: g 118
) do. pldiei @s 3,000, 8,000,000 esien 100 ...... 1%* Dec.Mar.Jun.Sep.
Windsor Hortlel legin sl b . 46%3'000 600,000 creee 100 ... 3 May Nov.
Winnipeg Flec. St. Ry. o X 4,000,000 seaseeeE S 100 ...... 1%*  Apl. >
£ Quarterly. t Bonus of 1 per cemt. $ Ann % pl.July,Oct. Jan.

HIDES.—Quality is improving, and steadier prices are ob-
tained. Receipts are only moderate. No. 1 beef hides are
quoted at 114,c and No. 1 ealf skins at ldec.

$1.15 to $1.20.

Sheep skins
Rough tallow 1%c to 21,c and remdered 43ec.

IRON AND HARDWARE.—This byanch of industry in the
United States has been bemefitted by the settlement of the
cal trouble and the' lomgshoremen’s strike at the lower lake
ports. A serious difficulty with the moulders has yet to be
wranged. Demands for steel are again heavy, a large ton-
uage of new business is pending, and contracts for this year's

delivery are gradually being florced over into 1907. Many
nildmgs amd bridges planned for immediate erection miust

uwait fthe movement of steel, although fthe preference ac-
¢rded San Franciseo has not had any apparent influence,
tome estimate of the steel rails ordered for delivery in 1907
tin up to half a million tons, and it is known that contracts
frr 300,000 toms are still pending'. Implement makers have

out conciuded placing contracts for the comng season’s re-
qiirements of merchant steel, amd orders average 25 per cent.
niore than were taken during the previous seasom.

MAPLE PRODUCTS.—There is a fair movement. New
maple syrup, “reputed gallon tins,” 10 to crate, 60c; maple
f1zar, pound blocks, lititle dark but good sugar, 9c.

MEAL.—Trade in mwolled 0ats is still fairly active and
iices are unchanged at $2 to $2.10 per bag for small lots and
1.95 in car load lots. Cornmeal is dull but steady at $1.30 /
to %1.40 per bag.

POTATOES. —Prices steady and unchanged sales heing
made at 75¢ in brokem lots per bag of 90 1bs., delivered into
store, the ramge being 75¢ to 80c. Carloads om track are
held at 65 to 70c per 90 bbs. A car of choice white stock sold
at 67c on track.

PROVISIONS.—In this market the usual run of orders
is reported.  Fresh abattoir hogs $10.00 to $10.25 and
country dressed $9.00 to $9.25. Hams, extra Ilarge,

25 Ibs. and upwards I3¢; large 18 Ibs. to 25 lbs.
13%,¢; medium 12 to 18 Ibs., ldc; extra small size, 8 to 13
Ibs., 14%4¢; hams with bome out, ' rolled l4Ye  to
15Y,e. Bacon: Long clear 11%4e, Wiltshire, 50 1b.
sides, 14c; spiced roll boneless 12¢;  English  Dbreak-
fast boneless 16c 5 Windsor backs, 15c.—Barrel Pork:
Canada short cut backs, family, $21.50 per bbl. ; heavy Canada
short eut clear $22.50; clear fat backs $22.50 per
bbl.—lard: In 20 Ib. wooden pails, choice refined lard, com-
pound, 7Yc per pound; extra pumre, 113/¢; finest/
kettle 1234¢, — Sausages: ' Packed in  baskets of:
25 or 50 lbs. each; port links, 7 to 8c per lb.; smoked Save-
loy links and Frankfurts 8c; Oxford links, farmers’ sausages,
and 1-Ib. packages, Cambridge sausage, 8c; bologna sausage
and smoked Brunswicks, 6c; pork sausage meat, imn 20-lb.
pails, 8c.—Beef: Fxtra plate beef, per half bbl. of 100 Ibs.,
$6.25; per bbl. of 200 lbs., $12; per tierce of 300 Ibs., $18.

SHED.—Prices ane $7.25 to $7.75 bush. of 60 lbs., f.0.b.,
country points, for red clover, and $4.25 to $6.50 for alsike,,
timothy being now $2.50 to $3.50 per 100 lbs. Theme is very
little doing in flax seed, prices being $1.20 per bush., Mont.
real, l

-

/

BANK OF MONTREAL.

NOTICE is hereby given that a DIVIDEND of TWO-AND-.
ONE-HALF PER CENT. upon the paid up Capital Stock of
this Institution has been declared for the current Quarter,
and that the same will be payable at its Banking House in
this City, and at its Branches, on and after FRIDAY, the
FIRST DAY OF JUNE next, to Shareholders of record of
15th May. ] .

By order of the Board,
E. 8. CLOUSTON, _
General Manager.

Montreal, 20th April, 1008, : ; =
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What they say of

/

The Canadian Journal of Commerce,

——all over Canada.

—“Your valuable Journal.”—James Hast, Demorestville.
—"“Your paper is fully appreciated.”—The 8. Rogers Oil
Co., Ottawa.

—"1 consider it the best by far of any in Canada.”—H. C.
Mills, Summerside, 1’.15.1.

—"L consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson's Bay Co.

—"*We have always esteemed it most highly as a Dusiness
newspaper.”’—MecIntyre, Son apd Co., Montreal.

—"You have a valuable paper. . . . is wonthy of a
place in the office of amny fiem.”—J). P. Lawrason, St.
George, Ont.

!

—"Particularly well-written editorials on commercial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—"0Of permanent value. I do not wish to lose any numbers.
Have them all since I began to take it.”’—Samuel
Hemy, Maxville, Ont,

—*“I value the ‘Journal’ (of Commence) highly. . . . It
is worth many dimes its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—"I do not like to be without the ‘Journal of Commerce,’
&s it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—"*Please n.l'nxflge for a copy of the ‘“Joummal’ (of Commerce)
te be sent regularly to His Excellency.”—W. T. Hewett
(Secretary to the Earl of Aberdeen).

—"“We take much pleasure in reading the ‘Journal of Com-
merce,” and in every issue find something which interests us.”
—Qampbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has me-
sulted in a considerable number of orders from Camada.”—
Roebling Construeation Co., New York.

—“Your Journal is & most excellent one and deserves the
patronage of every interest in the community. "-—Longheed and
Benmett, Calgary, N.W.T.

—"Giad as a business man to see you manifest some inde-
pendence when treating public questions inyolving business
political advantages.”—7T. B. Rider and Son, Fitch Bay.

—"1 emclose remewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W, Gingrich, $t. Jacobs, Ont.

—*We obtain from it more financial and commercial inform-
ation than we derive from any other individual publication in
Canada.”-—Imperial Oil Co. (Now the Standard Oil Co.)

o

—* +. . . I owe the pleasure of reading your article om

T plan for Federating the Empire. Let me say

tlmt it has given me great delight by its literary flavour and

pungency not less tham by its demolition of an almost grotes-
que scheme,”’—Goldwin Smith.

—“The only journal that has dealt with this question, as I
consider properly, is the Jowrmal of Commerce, whose editor
seems to have grasped the difficulties that surrounded the en-
forcement of Customs laws. . . . ”—Hon. Sir Mackenzie
Bowell (when Minister of Customs), in his address before the
House of Commons.

/

—"I herewith endlose you a postal order for my
yearly subscription to your interesting Journal.”—R.
Manzaize, Paris, Framce.

—" . . . I find your paper always most i/nsft,ructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the (ustoms Duties, said:—
“The only journal that has dealt with fthis question, as I
consider, properly, is the Journal of Commesce, whose editor
seems to have grasped the difficulties that surround the en-
forcement of Customs laws under a high protective tariff.
That paper has pointed lout in a very forcible manmner, mnot
only the difficulties which present themselves in carrying out
the law, but the leniemncy which should be exercised by officers
whose duty it is to emfiorce the law.”

E=Z" The above—wholly unsolicited—ame culled from a number
of flattering testimonials sent us from all pacts of Canada.

M. S. FOLEY,
Managing Editor and Proprietor,

e ———
“Journal of Commerce,”
Montireal.
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesdle.

DRUGS AND CHEMICALS—
Acid Ouel:ollc Cryst. medi. ..ccceceee

LSEERBRE ?

Citric Acld ....coeen
Citrate Magnesia Ib.
Qocaine Bvd. oz. ...

Epsom Salts .........
Glycerine, ..cccoceene
Gum Arabic per Ib.
Gum Trag ........ .
nsect Powder b ..
Insect Powder per keg, lb.
Menthol, 1b. .....ccccececceee
Morphja ........
0Oil Peppermint
0fl Lemon .
Opium ...
Phosporus
Oxalic Acid
Potash Bichrom
Potash Todide

S8BZREZLLERIS
OOO#OOOAHU‘HAOOHOOHOOCJ‘O‘OW‘HOOHOO -
‘é’g3351’::.‘SESES&S%SSSSB’-B@%S&&SESSB‘E& e

[=1-1-3
S&S

COChROCOR HAHRNOOOOOOORODHOOOHOD @
TR RO
I=X-32-Y

uinine
trychnine .
Cartaric Aci 28
Licorice.—
Stlck 68 12 &/16 to 1b., 6 1b.
Acme Licorlce Pelleu, CANS...uu.nnih 2 00
Licorice Lozenges, 1 & 5 1b. cans .. 150
HEAVY CHEMICALS—
8leaching Powder 150 250
Blue Vitriol . 006 007
Brimstone . 5% ;%
Onultic Sodl % ”g 2%
7 22
Sod‘n Bu:arb 080 680
8al. Soda 150 200
DYESTUFFS—
Archil. €on ..cicceeivecincoccnencese 027 031
gutcl}‘ d ...................... 008
x. Logwoo csessneee .
Chip Logwood eesessees 176 260
{ndigo (g:nnl) tesvecseseces 150 176
Indigo Madras ....... cendorecssess 070 109
gambier .. 006 0 0‘1
Madder . 009 012
Bumac .. . . 4250 47 50
Tin Crystals .....cccccveinnnnnennn 026 030
FISH—
.
ﬂ%att:jn, p&r DOX. ..cceceenreccccceass 100 110
rador CITINGS .ccococcceccsscsene 6 6 50
Labrador Herrings, half brls. ....... 3)5%) 0 00
Mackerel, No. 2, brls. ccccccececsvee
Ihckerel No. 2, one-balf barrel ....
Green Cod, o. 1l ceeevccccccscccaces 400 000
Green CoJ s« 500 000
No. escssssnsenasceasesese - 000 000
hrgedryﬂupeperqntl. « 000 000
@almon, brls. Lab. No. 1 . . 13 00
Balmon, half bris. «cc.ccecoes. . 7 B0
Balmon, Briitsh Columbia, brls. ..... 12 50
Balmon, British Columbia, half bris... | 700
Boneless Fjlh sscscesscssacssanes 9 054
0 00 006
6 00 625
Loch Fyne Herrln.n, | O, 100
FLOUR—
Ogilvie’s Royal Houschold .......... 000
Ogilvie’s Glenora Patents .. 000
450 000
460 000
4 30 450
390 400
18 19
150 170
200 210
140 ] 60
19 50 20 00
20 50 21 00
20 00 00 00
FARM PRODUCTS—
Butter—
Choicest Creamery .... 0 19} (;21
Under Grades, Creamery 000019
Townships 'Dairy 000 000
Western Dairy . 000 000
‘Good to Choice 000 000
Fresh Rolls ........ 020 021
Cheese—
g11 0114
010§ 0 11
0 10} 0 10%
Best Selected
0 16} 0 17}
Btraight Gaf 000000
ve 00s 000
Cold Storage “ess 000 000
Wo B icieescesscncsnsasivercanadsess 000 000

j

Tuckett's
Club
Special
Cigars

(m===== JUST A LITTLE LARGER, ===
A LITTLE BETTER,
AND A LITTLE DEARER THAN

Tuckett’s
Marguerite Cigars,

THE SALES OF WHICH

Exceed '‘A MiliionTa Month.”

_ =

WHOLESALE PRICES CURRENT.

Bags, 100 lb;.

£x. Ground, in barr
Ex Ground, in-boxes
Powdered, in barrels
Powdered in boxes
Paris Lumps, in barrels
Paris Lumps, in half barrels
Branded Yellows ..... .
Molasses (Bubndoe-; new
Molusses (Barbadoes) old

Molam, in barrels .....

Established Half a Century.

JORN GARDNER & SONS

(aventors, Patentees and Sole Makers
of the

‘Simplex’ Silent SansageMachiry

—And—

PIE MEAT CUTTER

By Her Majesty’s Royal Letters Patent.
Made for both Hand and Steam

Power—These Machines are universally

acknowledged the Most Perfect Silent

Sausage Machine in existence.

The “Simplex” SIlent Machine & Pie Meat

Cutter.
WITH ENGINE COMBINED.

Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles,

Registereti Telegraphic Address: —
“SIMPLEX, BIRMINGHAM.”

Dlustrated Price List & Full Particu-
iars om application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG.

'Antlmu s iloin:

in half barrels
kvapoiated Apples

Raiging—

Sultanag .......... seceee

Muse., ;
Layers, Loudon
Con. Cluster

Extra Dessert ...
f'al Buckmgham
alencia ....... eveseccosdes

alencm Selected
Valencia, Layers ...
Currants, Provincials

tras ...
Vostizzas .....
Prunes, Oalifornis .

Figs, in bags ...
Figs, new layers ............

Rice—

C. C. ...
Standard B ...........
Patna, per 100 lbs. ....
Burmah, per 100 18 ..cicuisasonessi
1 anan, per 100 lbs. ..........
Carolina, lea .............. eseseses
Pot Barle{ 98 b8 . ;.iecenenes
Pearl Barley, per Ib. .....f...........
Tapioca, Pear] per 1b. ..oceveerenn...
Tapioca, Flake, per lb.
Corn, 2 1b. tins. .....

Tomatoes, per dozen ..

HARDWARE—

Tin: Block L & F. | lb
Tin, Block Straiu, per 1b.
Tin, 8 g per Ib. ......
Copper ngot, per Ib.

Cut Nail Schedule —
Base price, per keg,
Extras—Over and ve 80d,
40d, 50d, 60d and 70d Nails
€oil Ohnin-—go. []

®ssescscsssscancsse

% and 1 inck. hogsseiens

Galvanized Staples—

100 1b. box, 1% 0 1% .ecvevnrennsa.
Bright, 1% to 1% .&..... cresscsces

Galvanized Iron—

&t’xeenu Head or equal, gauge 28 ..
met 28 gauge. ....voevenenns

Name of Article. Wholesale.
FARM PRODUCTS.—CON.—
$o S
Sundries—
Potatoes, bag of 90 Iba ........ 070 07
Honey, wﬂff. Clover. comb ........ 012 018
Honey, extracted: ..... S A s 06¢ 0 074
/
Reans—
Prime ......ceeiiineciennnenns veeese. 000 000
Best 'mnd picked ebsesesssssncavanses 1 00 160
GROCERIES—
Sugare—
Standard 1} b 10

S
xS

<
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~
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WHOLESALE PRICES CURRENT.

Name of Article.

HARDWARE.—CON.—

Am. Sheet Steel, 6 ft. x 234 t., 26...
Am. Sheet Steel, 6 ft. X 214 ft., 28
Boiler plates, iron, % inch ...
Boiler plates, iron, 8-16 nch ..
Hoop Iron, base for 2 in. and larger.
@and Canadian, 1 to 8 in., 30¢; over

base of ordinary iren, smaller size.

Canada Plates— /

Full Polish /..cooveernnemesreett
Ordinary, 52 sheets
Ordinary 60 sheets
Ordinary 76 sheets

Pipe, % inch
@lack Iron Pip % inch ..

inch
*i inch ..
1 incb ..

Steel, cast per 1b., Black Diamond .
Steel, Spring, 100 1bB. .ceeescsesense
@teel, Tire, 100

Bteel, Sleigh shoe,
Steel, Toe Calk
@Stee1, Machinery

@teel, Harrow Tooth .cevevesesecenns

Tin Plates—

80 Oocke, 14 x 20 ...
EO Charcoal, 14 X 20 ....ccconenenee

Terne qut: 10,120 X 28 cececncnnonens
Russian- Sheet Iron ....... cesessssse
Lion & Crown, tinned gheets ....cee
82 and 24 gauge case lots ....
@8 gauge ...---- ceossesens

Lenr gig, per 100 lbs.

Bheet ....cocesererssosstoeeces .
Shot, 100 lbs., less 15 per cenf.
Lead Pipe, per 100 1bB. cecveee

Zine—
zﬁter, per 100 lbs.
t Eine .cecceececs
Black Sheet Iron, per 100 lbs.—
8 to 16 gauge .
18 to 20 gauge
£ 1o 24 gauge

Zu

L} gauge

Wire—
Plain galvanized, No. 6 ... .-
do do No.
do ao No.
do do No.
de do No.
do do No.
do do No. 18
do / do No.
do do No.
do do No.
rbed Wire ......ecesvsescecnececcs
ring Wire, per 100, 128 cqeccoscen o

Net extra.
l.ronemd Steel Wire, plain, ¢ to 9..

ROPE—

@isal, base ....cece wessensssssaseses
do 7-16 and UP ceccossecnecvacene

cesessssssacessses

8-16
I::ﬂln. 7-16 and 18Fger ..ccccecccees
do 816

@arred Sheeting, roll

IRZTBEZSHEES

[
=3

PRORNORONS © OOTRNRNRNNG
-

588583

RA. E. FINLEY,

Cut Glass +-- -
Manufaeturern

10 BROOK ST., ST. PAUL SQ,,

BIRMINGHAM,

Enaland.

; Special Prices to (anadians under New

Soa8s

NOORIT Conno
o

SLRRES

e

LLENS

BB ®W
ZE8BLSE8&

(=3

—
(=]

COOOOOMHN
S588888

§

Kstablished 1875.

E. SADLER

& SONS

Enlarging Sereens, Iso Screens, Lens
Cases, Stop Cases, &c., &c.

34% Great Hampton Street,
BIRMINGHAM, ENGLAND

Special prices to Canadians under the
New N'ariff.

CAP - - = - -
MANUFACTURER

oo
2%

cco
888

[
=0

—oee ~
LR

wocoor
8883358

Automatic Elevator ©

Wanted.

At Lcwest Up-to-Date Figure.
Sbaft already prepared.

Journal of Commerce,
182 St. James Street.

WHOLESALE PRICES CURRENT.

Name of Article.

LEATHER—
No. 1, B. A. Sole ....c..c
No. 8, B. A essee
No. Sole

‘ﬁ B. A.
Slaughter, No. 1 cccccccee
light' me«ilqium and heavy

0. sseoee

Hemlock Light
plits, t an

Splits, heavy .
Splits, small

Leather Board,
Enameled Cow,
Pebble Grain

vy
Russetts, No. 2
Russetts, Saddlers’, doz
Imt. French Calf.
English Oak, 1b.
Dongola, extra .
lD)ongo}A, No&il ’
ongola, or
Colored Pebblne:r’ .
Colored Calf ...ccoccoccceces 1o oo

OILS—
|

Cod

S. R. Pale Seal
Straw. Seal .cccsescccseiccccsosccccss
Cod Liver Oil, Nfid.,, Norway Process
Lud Liver Ull, NOrweglan ..........
Castor

Olive, pure ..cecesccoceccsscssssscss
Olive, extra, qt., per case. ..

Turpentine, nett .......... eseseisce
Petroleum:

Bengine ..icceccececcssnszescesccese

uasoline ....... eesssssec. s0cessssose
GLASS—

first break, .:)O/feet .................

Second Break, 50 feet .
First Bieak, 100 feet ..
second Break, 100 fee:

Third Break' ........ .
Fourth  Break ....cocccceccecccccces
PAINTS, &c.
Lead, pure, 60 to 100 lbs. kegs .....
D0;. Mo, 1 sessssivssnnissssnsvanivs
Do.

Do.
White
Venetian Red, English

Belgian Cement ...cces.
German Cement ........
Upited States Cement ..
Fire Bricks, per 1,000 ..
Fire Clay, 200 1b. pkgs. .
Rosin ....... tessssesesersecsecsecaner

Glue— .

Domestic Broken Sheet .c..c..cceeeee
French Casks ...ceccecees
French, barrels ...ceceesee
American White,
Coopers’ Glue «.cececccess
Brunswick Green .....
French Imperial Green ..cc.coceeeceee
No. 1 Furniture Varnish, per gallon.

a Furniture Varnish, per gallon.
Brown Japan ..ecccees
Black Japan ....i...
Orange Shellac, No. 1 ..
Orange Shellac, pure .
White . Shella¢ «.ecceceees
Putty, bulk, 100 1b. barrel .
Putty, in bladders ........
Paris Green in drum, 1 1b. pkg. .
Ealsomine, 5 1b, pEgh «c.cieacescenee

" wooL—

Oaudhﬁ Washed .cocovocnnviicnnnnns,

gonh-wr youn
uenos Ayres
Natal, greasy
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Specia

An invitatic
chant outside
sentative, whe
or Dunn’s Cor
the hospitality
out charge. |
vate bath $3.c
Parlor, bedro
week and up,
Merchants anc
attention of th
scribers to this

GALL.

70 W. 4

WINES, LIQUC

Ale—
English, qts. .
“ pts..
Canadian pts

Porter—
Dublin Stout, «
Dublin Stout, |
Canadian Stout
Lager Beer, U.
Lager, Canadiar

Spirits Canad
Alcohol 65. O.
§ ts, 50. O.]
Spirits, 26 U.P
Club Rye, U.P
Rye Whiskey, ¢

Ports—
Tarragona .. ..

Sherries— X
Amontillado (Li

Clarets—
St. Julien .. ..
Medoc ..

Champagnes—
.\l;xrq/ de la Tou

Brandies—
Hennessy, gal.
Martel, case, ..
Atard, gals. ..

Scotch Whiske,
Bullock Lade, }
Kilmarnock .. .
Usher’'s 0.V.G.
Dewars extra sj

Irish Whiskey-

‘Power’s, qts. ..

Jameson’s, qts.
Bushmills .. ..
Burke’s .. .. ..

Angostura Bitter
Gin—
Canadian green

London Dry ..
Plymouth .. ..

Ginger Ale, Belf
Soda water, imp
Apollinaris, 50 q




JRRENT.

Wholesale..
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« 650 000
. 000 000
. 000 000
. 000 000
. 000 000
. 550 600
. 525 b 50
. 17 200
. 150 22
. 045 05w
. 060 070
. 08 100
. 200 210
. 16519
. 000 000
. 19 230
. 1500 22 00
. 075 125
. 600 800
- 008 020
. 008 009
: 014
. 016 020
. 02 02
. 004 010
. 012 016
. 065 070
‘ 075300
. 060 07
3 22537?,
D24 2%6
260 27
" 140 150
17 000
* 018 019%
: on
.. 027 030
. 018 020
. 0385 042
. 000 600
. 019 028
5 20 000
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J. G. WHITE & COMPANY, INC.,
New York City.

4 . o,
6, O, .0, [0 O, O 0 O O O O .0 0O O O O [0 0 O OO O

WINNIPEG  OI'FICE: —Bank  of

OOOOOOOOOOOOOOOO

Canadlan Whlte Company. Lmuted

SOVEREIGN SANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRACTORS

OR

CORRESPONDENTS

. G. WHITE & COMPANY, LIMITED,
London, England.

British Nowth America Building.

Steam and Electric Rallroads Electrlc Light and Power Plants; Building Con-
struction ; Water and Gas Works ; Docks, Harbor Works, etc., ete.

WARING-WHITE BUILDING 90.,
London, England.

SSERREIABEEEESRGGR

TPower's, QtS. .. «s se e es oo o oo 1025 10 50

7

Special Announcement.

An invitation is extended to any white mer-
chant outside of New York ¢ity, or their repre-
sentative, whose name appears in Bradstreet’s
or Dunn’s Commercial Agency Book, to accept
the hospitality of our Hotel for three days with-
out charge. Usual rates, apartment with pri-
vate bath $3.00 per day and up, without meals,
Parlor, bedroom and private bath $35.00 per
week and up, with meals for two. New York
Merchants and Editors are requested to call the
attention of their Out of Town Buyers and sub-
scribers to this advertisement.

GALLATIN HOTEL

70 W. 46th St., New York City.

WINES, LIQUORS, ETC.

Ale—
English, qts. .. .. «v «0 eo o0 oo oo 2,40 250
“ pts... .. ee s ae ss ss oo 160 165
Canadian pts .. .. e oo oo ee oo 08 150
Porter—
Dublin Stout, qts .. .. .o «o /e 240 250
Dublin Stout, pts. .. .. .. «. <« .« 160 165
Canadian Stout pts .. .. so os ws 160 165
Lager Beer, U.S. .. e e 00 iiiiieceniees
Lager, Canadian .. .. .. <« oo «o oo 080/ 140

Spirits Camdmn—per gal

Alcohol 65. O.P. croer e 450 460

Spirits, 50. O.P. .. .. . ee ee v 415 495

Spirits, 26 U.P. .. oo o0 oo ee ee 9290 2°g)

Club Rye, U.P. .. <o «o ae oo e+ 850 900

Rye Whiskey, ord gnl. we ee se e 290 250
Ports—

Tarragona .. .. oo so oo o e 100 150

Sherries— .
Amontillado (Lion) «. «v ee oi e ee g0 00

Clarets— . .
Si. JUHEN .. covee oo oo oo oo oo oo 225 275
MedOC .. oo «o ss se ee ee se es e 400 500

Champagnes—

.\l;xrq/ de la Tour, S€C8 .o oo oo oo oo 11 00 12 00

Brandies— i N
Hennessy, gal. .. + o2 oo oo oo oo 57 ]9 25
Martel, CASe, «v. o s oo oo oo we s 12 00 17 00
Atard, gals. .. «o a0 Wb es ee s ev 400 000

Scotch Whiskeys—

Bullock Lade, E.E.S.G. L o we e 10 2510 50
Kilmarnock .. <. «s . ve ee es 87510 00
Usher’s O.V.G. o oo oo vs s oo o0 900 9,50
Dewars extra SPeC. .. o+ eo.se o= 925 950

Irish Whiskey—

Jameson's, qts. .. .. . ee ee oo ee 95011 00
Bushmills .. oo oo oo ee7ee oo oo oo 8501050

Burke’s . se e *00 11 5¢
Angostura Bitters, per 2 d0Z. +v os oo 1900 15 00

BRITISH TRADE ENQUIRIES.

(Im writing please mention this Journal.)
o

(Made Through , the Leeds  Office
of the 1rade and Commerce De-
partment of the Government of
Canada.)

An East Coasti firin of box manufac-
turers desire to get i communication
with Canadian timber exporters, for tim-
ber suitable for boxes used by confec-
thoners, ete.—Address: Needler
Wadeley Resale Road, Hull, Eng.

A British iron works company, con-
tractoms for English and Colonial rail-
ways, desire direct communicaition with
buyers of bar, angle, tee and zed and
rivet iroms, angle irom rings, mild steéel
angles, and bars special cable-iron chain
and draw-bar iron suitable for railways,
ship builders amd collieriés; would also
appoint a reliable agent for Canada.—
—Address: The Hull ¥orge Iron and
Stee) Co./ Cannon Street, Hull, Eng.

A British jron-works company desire to
get in direct commumication with ex-
porters from Canada of steel billets for
rolling down purposes.” Large demand
flor these goods.—Address: The Hull
Forge Iron and Steel Co., Cannon St.,
Hull, Eng.

An East Coast produce firm
regular shipments of apples and pears.
of all grades, and invite correspondence

Bros.,

require

with (anadian exporters of reliable
standards capable of making regular

shipments during the in-coming season.
Address: J. Bradmdan and Co., Ltd.,
Humber Street, Hull, Eng.

An East Coast fruit firm desire to get
in correspondence with shippers of all
kinds of Canadian apples and pears.—
Address: J. Seed and Sons, Humber St.,
Hull, Eng.

An Bast Coast firm of building con-
tracliors desire to get in commumication
with Canadian manufacturems of pine
doors, window frames, and every deserip-
tion of wood moulding: also would like
quotaticns for deal boards and wmaple
fiooring blocks.—Address: E. Good and
Sons, Ltd., Main Street, Fountain Road,

Gin—
Canadian green €ases .. .. «. .. «+ 530 5 85
London Dry .. .. .. e ve 725 800
Plymonth 155 sos % vil svie o = 900 950
Ginger Ale, Belfast, doz. «« 130 140
Soda water, imports, doz e 130 140
Apolhnaris, 50 qts. 700 730

Hull, Eng.

1

An old established Yorkshire firm,
manufacturing disinfectants, soft soaps,
piteh, tar, /turpentine, and varnishes/ de-
sire to get in communication with Cana-
dian buyers; their speciality being “Spe-
cial Wood Preservative,” and are open to
appoimt an agent for Canada.—Address:
Major and Co., Ltd., Soulcoates, Hull,
Eng.

A large Yorkshire firm of grain im-
pohters, requirements, 300,000 bus. month,
desire to get in touch with shippers of
Manitoba wheat, c.i.f. either Hull or
Liverpool.—Address: Samuel Sanday &
Co., High Street, Hull, Eng.

An East Coast produce firm desires to
get in toucdh with shippers of Canadiam
peas, clover seed, mpe seed and flax seed,
and ask for samples amnd quotations.,—
Address: Keighley, Maxstead and Co.,
High Street, Hull, Eng.

An East Coast produce firm desires to
get, in communication with growers or
shippers of Canadian tomatoes who will
meet their requirements with First-class
packing.—Address: Meyers Successors,
Humber Street, Hull, Eng.

An Kast (loast produce firm desires
contmunication wvith Camadian shippers
of tomatoes, and will be pleased to give
quotaticns and style of packing required.
—Address: J. Bpadman and Co., Ltd.,
Humber Street, Hull, Eng.

An Fast Coast firm desire to introduce
grate polish in Canada, and invite cor-
respondence from parties interested.—
Addmess: W. S, Merrik'm, Bank Side,
Hull, ’Eng.‘

A large East (oast firm of oil and
painit mannfacturers, invite correspond-

FOR SEHALBE

A Wire Stitching Machine

VERY CHEAP.

Address:
* JOURNAL OF COMMERCE,”
132 St. James St.,
MONTREHAL.
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CONTRACTORS TO H.M. GOVERNMENT,
MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Imm Mining E.

Graham, Morton & Co., Ltd.

WORKS and
HEAD OFFICE,

London Office:—| ennox' House, Norfolk Street, Strand, W.C.

Engmeers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

!
ADMIRALTY AND WAR OFFICE LISTS

Australian Address:— Mutual Life Bldg., Martin Place, Sy dney,N S.W.

Write for Caulogue which contains 150 photographs.

emce and mnegotiations for their pure
vegetable turpentine, equalling the quali-
ty off A.1.
price.——Address: Sssors Bros., and Co.,

Ltd., Bank Side, Hull, Enge.

American, at a much less

A East Coast firm of paint manufac-
turers, desire to introduee their var-
nishes, varnish paints, oil and dry eolors,
lubricating oils and greases, linseed oils
and compositions for ship’s bottoms, and
invite correspondence with those inter-
ested.—Address: Sissors Bros. and Co.,
Ltd., Bank Side, Hull, Fng.

An Bast Coast mamufacturing firm de-
sfres to introduce red oxide on the Can-
correspond
Prices and
given.—Ad-

adian market, and invites
eence with firms interested.
quotations avill he freely
dress: Hull and Livespool Okide Co..
Bank Side, TTull, Fng.

An Fast Coast manufacturers of all
classes of oils, varnshes, paints, colounrs,
and washable distempers, desires fo ap-
point a weeliable firm to  handle  their
goods in Canada.—Addvess: W. S, Mer-
rikin, Bank Side, Hull, Fng.

An  East COpast  firm
oils, paints. colours and composTtions for

manufacturing

ships’ bottoms, desires to appoint a re-
liable agent for Canada to represent
these goods.,—Address: Storrey, Smith-
son and Co., Bank Side, Hull, Eng.

An East Coast geholesale firm of pro-
duce importems desire to get in communi-
cation w.th wholesale shippers of Can-
adian butter, eggs, cheese, and geweral
products. —Address:

The Humber Butter

Co.
Hull, Eng.

Am old established ast Coast provi-
sion fimn are open to reeeive negotia-
tions for hutter, hog products, cheese and
eggs.—Address: The Hull Supply Co.,
Humber Street, Hull, Eng.

An PFast Coast firm of produce mer-
chants desire to impont Canadian hog
products, bhutter, camned meats and
cheese, and invite correspondence and ne-
gotrations.—Address: J. Shaw and Som,
Daggnr Iane, Hull, Eng.

An East Coast grain fion desire to et
in touch with shippers of Manitoba
wheat, clover and flax seed.—Address:
Theilman and Son, The High
Street, Hull, Eng.

Avemue,

SHIPBUILDIN(.

The feature of the shipbuilding year
so far has been a very ln'unlnnlcs'd fal-
ling off in the placing of orders for new
Veesels. In the four momths  which
close with April only about 60,000 tons
of new work was reported for builders
Al over
time 113

launched, The

Neotland, while during the sanre

vesels of 177,267 tons were
"Ll-ump“ in new work
is not reguwsded as am indication of =a
serious “falling off in trade, but the com-
tinuance of launches is depleting some of
the yards, and if the year is te break
the wund of last year, orders will re-

, Gromwel] Street, Walmsley Street,

quire to be more frequent pavithin the

next month or two. The output of the
fiour months consists, as already indicat-
ed, of '113 vessels of 177,267 tons. This
is 22 vessels of 21,141 tons better tham
that of the corresponding four months
of 1905. The Clyde -output/for the year
up tto date is 77 vessels of 160,190 toms,
which gives it a lead of nine vessels of
19,110 tons over the corresponding pe-
ried of last year. This year, therefore,
is abomt a forthnight’s tonmage ahead of
last year, and this lead may be sufficient,

' unless orders comtinue scarce unt’l, say,

after the Fair, to prevent the tonnage
falling behind that'of last vear. As yet
1906 is an easy first in the mafter of
production.  In the month of April 32
vessels of/ 39,627 tons were launched by
Scottish builders.

i !

T U
MONTREAL

(Derchants and (Nanufacturers.

Awnings, Téntt Tarpaulins, Flags, etc.
THOS. SONNE,
% 198 Commissioners 8¢,
Carpet’ Beating.
#%e City Carpet Beating Co.,
11 Hermine 8¢
Dry Goods, Wholesale,
ALPEONSE RACINE & Co.;
: 840 & 842 8t. Paul 8¢
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HAMBLETS:
BLUE JRONWARE PIPES

==

THESE PIPES ARE
MADE [ROM TFHE.

N O i
NN

j7\\\w%MADE|N

HAMBLET’S )
\ \ch{; ALL THE

PATENT
*JOINTS: | ,
SUPPLIEDE :Cé'NDITIONs)A; ' K
— | WAMBLETS BLUE BRICKS'
GREAT STRENGTH 8
DURRABILITY GUARANTEED\
b \ ——

THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
1S WELL KNOWN rOR ITS GREAT STRENGTH ano DURABILITY.

\

t " wvithin the
output of the - ) 5
These pipes have been tested by Messrs. KirkaLDY to a bursting, pressure of over 140 Ibs

per square inch and our PATENT JOINT has been tested to stand as mu h pre.sure as the

Aooress — HAMBLETS 1™ WEST BROMWICH.

ready indicat-
7 tons. This
better tham

four months . £ A 5
i pipe without shewing the least signs of weeping or leekage.

/
HAMBLET’S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.

xxponding  pe- ‘
ar, therefore, ‘ /
1age ahead of
be sufficient,
'ce untl, say,
the tonnage
rear. As yet
he matter of
h of April 32
launched by

/for the year
160,190 toms,
ine vessels of

ILLUSTRATED CATALOGUE OF VARIOUS MANUFACTURES ON APPLICATION TO

HAMBLETS Ltd. (JOSEPH HAMBLET, Managing Director) V"EST-BR()MWICH, ENGLAND

CABLE ADDRESS :—HAMBLIT, II'EST-BHOMlVl(L‘H, ENGLAND,

CODES :—A. B. C., 5th EDITION and PI;’IVATE.

—_—————— e ——

CANNING “INDUSTRY./

In an article in the Chicago Journal
showing that the canning busmness is
shifting from the East to the Wesk the
?'ol‘!(mving' appears: ,

Several hundred mnew “plants have
Zrown up in the Wést in the last few
years. During the packing season of
1905 alome eight factories in Detaware,
ninety-five in Maryland and several
more in New York, which operated in

1904, clos=d their doors and did no pack-
ing. When the mext season for paek-
ing begins in the latter part of August
or September, it is thowght by western
packers that several more eastern plants
will have located in the west -+
Aceording to. figures cainpited by New
York experts, the ta ‘of  American
people for the acetic quabities of the to-
mato has increased to proportions never
measured for it. Indeed, the appetite of
the eountry for $he juicy red vegetable

has grown so large that there is doubt
if the supply now in the market will hold
cudi until a new pack is made late in the
Summner.

During 1902, 1903 and 1904 thore was
an average annual pack of 231913,728
cans of tomatoes, but durng 1905, be-
cause of bad weather conditions and a
shortage of the crop, the pack was omly
144,000,000 cans, or 93,000,000 cans be-
low the average.

Eastern €xperts who are “apprehemsive
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ADJUSTABLE TRIPOD HEAD.

on the market.

Any position, from

) vertical to hor
zontal, obtained
instantly.

/ Once levelled any'field of view may be obtained.

WRITE FOR PRICES.

— = Lantern

' Slide /
Printina

Frame

FOR PRINTING SLIDES
BY CONTACT.

Any portion of a nega-
ive up 10x8! plate can
ne printed, even up to
the extpeme corners.

Price 46 each.

seed shields.
J ASK

J. Ashford, 1727 Birmingham. Eng.

be hads

ASHFORD’S CHARLES MOHR & Co.,

55 GLOVER STREET,
 BIRMINGHAM, ENQ.

Specialists in

Madeof Aluminium Brass BIRDCAGES, PARROT CAGES, AVIARIES,
. Best Parrot Cage on market. /
Entirely different Everything to nest to economige space,
from anything Clients’ desires met as regards price or design if list does mot

contain exact wants.

All Brass Cage Polished base and cormers and engraved giass

FOR ILLUSTRATED LIST.

Special Prices to Canadians, under the New Tariff, ‘ Assortment of samples 10 uny vaiue at wholesale rates may

about ithe supply have  estimated  from 1,500.000,000 eans in ten years—quite

a
the consumption in the last three years laxge meal \When the almost inestim-

that the average Amervican family uses . .
fift ‘f)-t ¢ a \‘ 5 ' Thi able quantity of tomatoes preserved by
mueen cans o omatoes a year. s
year scaline off of the snupply has reduced the American housewife is considered. in
the possible appertionment to nine and @ddition, the grand total of preserved
one-half ecams a family . tomatoes runs beyond all caleulation.
reen the seasons  1¢ ! 0iR \ ; L
Between the scasons 1901 and 192 Each year the consumption is increas-
i there was a somewhat similar shortage
é when the price of the vegeltabler went up . . ‘
and jobbers were forced to pay $1.60 a mstead of cast, will furnish the greater

e and each year hereafter the west,

dozen . This degree of stringency has portion of the country’s meals of canned

not been reached yeit dhis year, however tomatoes.
for the price at prresent is only $1.15 to

' The management of the Quebec Cen-
tral Railway received word from the
English Board of Directors, ordering the
building of the branch line from Scott’s
Junction to comnect with the new Quebee
bridge, that is expedted to be completed
in the fall of 1908. The works contem-
plated by the Quebel Central Railway,
besides the branch line, are the comstrue-
tion of workshops, a Jmnﬂhﬂlouﬂe, efe.
at the Chaudiere, and the removal of the

central offices from Sherbrooke to Que-
bec.

which occumed in 1902 is likely.

$1.30 a dozen eans, As the season gets -
odder a “.',,‘“”_,m of the rise in d“'i“'" Stocks and Bonds—INSURANCE COMPANTIES. — Canadian.—Montreal Quotations, May 15th, 1906.

o e v showing the tota Last Amount Canad
IFollowing is a tabl ~I|u\\.m\g the h.nt ul Name of fompany. Shr:?es Dividend pefr\‘;‘:%e. pazd per qnomuo:u
pack of the current year, in comparison per year. 8hare per ct.
with the ontput of the nine peevious
N Yritish American Fire and Marine .. | 15,000 |3}—6 mos. 350 350 7
3. Canada Life ....... Feonme R 2,500 4—6 mos. 40C 400 160
Cases of two (onfederation Life ............... eee | 10.000 f74—6 mos 100 | 10 277 [
; Toctarn ARSUFANCe i..evevevennoooo.. | 25000 5—6 mon, 40 20 97
doz. 'tins each. Guarantee Cc. of North America. .. 13,872 | ?—3 mos. 50 50 160 ’
1905, . . ... G0T0.516 —_— —_—
1904, . . . 8814506 Rritisn & Foreign—Quotations on the London Ma rket, May 5, 19)6 Market value P p'd uwp sh.
I8, iv 56 635 55 o v v o 10.579,.800 R R O
002, L 040812 jAlliance Amuranes ... o g S
1901, .. .. .. .. .. .. .. .. 4518221  British and Foreign Marine 2 2 4 19194
- - CaledOniall ceioscssesmasnsveose .- 21,500 | 128, p.s, 25 4
000, .. 0 0 . L. ... .. 5.849.503 Commercial U. Fire, Life & Marine, 50.000 45 50 5 81 83
o - 5 Guardian Fire and Life ............. | 200,000 8% 10 5 11 114
IS0 0oL 1404023 London and Lancashire Fire ........ 89,155 25 2} 254 .26}
1808 . . . . ) 3.707 806 London Assurance ration ...... 35.862 20 25 12§ 57 59
S A R London & Lancashire Life .......... 10,000 20§ 10 . 2 Ry 93
897 .. L 4.149 141 Liv. & Lond. & Glohe Fire & Life .. £245,640 90 8T. 2 T 49
o & ) Northern Fire and Life ............ 30,000 32 100 10° 82 84
1896.. .. .. .. .. .. .. .. .. 3541188 North nrilclg & Merc. Fire and Life .. | 110000 | 346 p.8. 25 6} 41
Norwich Union Fire ... 11.000 £5 100 12 110 115
e e T S s e 53.776 35 50 8 39
Total for ten year.. .. .. 66.320.95 Royal Insurance Fire and Life ......| 130,629 634 20 sk da o 4873
Sun Fire Yesesvevecoseaees [ 240,000 | 836d p. 8. 10 10 127 183
Union ..... etssentecndnecsntihe 45,000 15 p. s. 10 ® 4 19
Those 66.320.945 cases mean a total {

consumption in the U.S, of more than Excluding periodi wi ~sh bonus
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| West Bromwich, ENGLAND.

ESTABLISHED 1837.

'Telegraphic Address : Works :
“RoPE, WALSALL.”

J.HAWLEY & CO.,

Goodall Street. WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,
Canvas,
&ec.

Rick Sheets.
TENTS and MARQUES for Sale or Hire,

Contractors to His Majesty's Government.

ESTABLISHED 1881

THOMAS SMITH,

68, LOWER ESSEX ST. BIRMINGHAM, England.
‘ MANUF¥FACTURER OF

Drums,

Banjos,
AND

Machine
Heads.

Brass and Reed Instrument Repairer.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

TE WEST BRONWICH SPRING (0., LID,

L ]
CONTRACTORS TO
-THE WAR OFFICE

MANUFACTURERS OF :
Springs for Agrieultural Implements, Springs
and Spring Washers of every deseription.

- PLEASANT STREET,

TANTARRA 8T., and SELBORNE ST

The H. Edmonds’ ‘Rapid”
Shaking Barrel Company,

N

60 TENBY STREET N/.ORTH.
BIRMINGHAM, Eng.

Specia]l Prices to Canadians under the New Tariff.

HOLDEN. . .
)

It is unnecessary to waste time and stamps
writing for quotationg from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

" And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO.. Ltd..
: TAME MILLS, WALSALL, Ergland.

/

Established 1810,
EMANY" SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MARERS
PREMIERE WORKS. - - REDDITCH, ENGLAND.

SPRING EYE

[ o
M-
.\‘/ é ﬁ\\‘ \él
it N [

‘ - ot
’J RO INTESTINE
299
] 1
ILLUSTRATED CATALOGUE OF OVER 200 v“lm.

BV e R 4 G STV T Y TR VSR G e AT 0 A, SRS St
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E WILLIAMS & CO,,

MANUFACTURING JEWELLERS,

Rino Makers and

Diamond Mounters,
67 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts.
Special Prices under new Tariff.

Harrison Smith Buildings Ltd.,

vaux Hall works,
Dollman Street BIRMINGHAM Eng.

Portah'e Bmldmgs fm Hume and Colonies

R

m G iy

vy

8pecialists in Artistic Wood Btructures and Iron Framed

Buildings of every description. Designs and
Estimates free. Write for Lists.

CABLEGRAMS :—“ BUNGALOWS,” BIRMINGHAM,
We have. recently manufactured /30 school buildings for the
Public Works Department, Orange River Colony, also Post

Office buildings for Mexico. Our large experience facilitater
orders being promptly executed.

/
Telegraphioc Address: “MEDALLIST, Birmingham.”

JOSEPH 'MOORE,

Established 1845.

Die and Seal Engraver, Medalist. &

> W

Manuh{cturer ol/
dold, Silver an
Bronze Medals
Crosses & Badges /X
for Athletic,: : ::
Swimming, Rifle

> »

Pitsford Street,
BIRMINGHAM. -

HNG.

Established 1840.

Handley & Wilkins,

LIMITED

Manufacturers of

Heavy Steel Toys,
Tools and Hammers
of Every Description.

“Phllllps St. Works Aston Brook,
BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sénitary Ware of all Descriptions
and Roofing Tiles a Speciality.

! Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Potas,
Encaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &ec., &e.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

” Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHANY, ~ ENCLAND.

Special Prices to Canadians under New Tanﬂ 33 1-3 per
cent. in favour of Canada. /

[
Telegrams: FORWARD, West Bromwich.

Hedleys’ lelted

Manufacturers ‘' of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS, :
FLANGE COUPLINGS, COLLARS, : :
DRILLING, PUNCHING AND SHEAR-
ING MACITINES Ete.,, Ete. : :

, FORW 4RD WORKS,
West Bromwicvh,‘ -« ENGLAND.

3| Bridge St

The Sme

Are makers
pipes to
for shiy
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Guarant
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BY HER MAJESBIY’S ROYAL LEITERS PATENT. 3

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES.

Every description of EYE PROTECTORS OR GOGGLES
Madé to Order,

Best House in the Trade

— for Coloured Flat Glasses.
SOLE MANORACT Do AND PATENT WIRE GAUZE EYE PROTEGTORS.
8pecial Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINCHAM, England.

Frank R. Pardow & Co.,

Manufacturers all kinds of

SADDLER
& HARNESS

for Canadian Trade, under
the New Tariff.

Coatractors to His Majesty’s Government,.

McKINSTRY & CO, '

Manufacturers of
Riding
Saddles

SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tarif? H

SEND FOR LIST.

WALSALL, England

3| Bridge Slraet, - -

The Smethwick Bonler Covermg Co.. Smethwmk ,England.

Telegraphi ¢ Address “COVERIN G, BIRMINGHAM.”
Are makers of “PERITHERMA” Non- -Conducting C OmpOSIthn for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, plpes, etc., against frost. Packed in 5-cwt euh
for shipment.

Also makers of the well-known “CROWN” Boiler Flu id for preventin
Guaranteed free from any corrosive matter.

/

g scale formwtlon in steam boﬂqn
Shi pped in iron drums to all parts. /

ENQUI RIES FROM MERCHANTS, etc SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
(89 PARK LANE, ASTON,

BIRMINGHAM,
ENGLAND,

Speclal Prices to Canadians under the
New Tariff,




/

Contractors to H. M. Government,

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, vacHt anp
GOLF CLUBS/ ETC.

Designs submitted and Dies ch/!o Order.

Gold and 8ilver Lacemen an(’ Embroideries.

T

ESTIMATES ON APPLICATION.

S e

/ j
108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C.,Eng.
Late 153, 154 and 155 Strand. :

Works:
LLONDON & BIRMINGHAM.

Frag

S PIRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-clase quality
and guaranteed workmanship.

]

L J

Spiral, Vélute, Flat or Scroll Springs.
From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

Also in Brass or Phosphor Bronze.

—For—

and prompt delivery.

Oldbury,
BIRMINGHAM,

SPECIALITIES, RAIL.WAY.SPRINGS

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springe
and Ticket Holders. For Gun Carriages,
Fuses, Electrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Ps-
tent Packing Governors, Steam Engmtl,
Gas Engines, Oil Engines, &c., &e.

Contractors to the War Office, Admiral-
ty, Home, Colonial, and Foreign Rail-
ways, Prompt Attention to all enquiries

Telegrams: “SPRINGS. OLDBURY.”

LION SPRING CO-

ENG.

Ed

(5
NEW )O
A

Crumb,
Hearth,
11l kind:

-
Brushes

Special

Gl

/ TRADE '7

Cable Adc
“REELS
REDD

REDDIT
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ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer
‘““VENTNOR' BRUSH WORKS:

NEW O eTon Roap, BIRTIINGHAM, Eng;
1ll kinds of Household

Crumb, Plate, Watch,
Hearth, Jewellers’ and
- .
3 Special terms to Canadiane
@.Shes made to order. under the New Tariff.

8pecial terms to Canadian buyers under the New Tariff.

GEORGE MOORE,

Hstablisbed 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

% Fish-Hooks, Rods, Reels,
- Baits and Fishing Tackle.
AL8SO SUPERIOR

Artificial Flies

FOR

Cable Address

“REELS S8almon, Trout, Bass, &c.
REDDITCH."/ *

National Works,

REDDITCH, - ~ = = HNGLAND

W Lowe & Co.

MAKERS OF EVERY DESCRIPTIOM
" OF

METAL INFLATORS for
CYCLES 'and MOTORS

ALL ENGLISH MANUFACTURE

MOTOR PUMPS.,
HAND PUMPS,
FOOT PUMPS.

57-50 NEW STREET,
ASTON,

Birmingham, England.

Special Prices to Canadians under New
Tariff.

MEMEBERS
2' OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an orainary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art. the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch cnain. They. have glass back
and front and mounted in rolled gotd . 1hey retail at 25 cents.

1 Samp'e post free 25 cents. 1 Dozen post free §2,25

W. TYLAR,
(/f /" 41 HIGH STREET, ASTON,
L% BIRMINGHAM  ENGLAND.

20 YEARE' EXPERI™ " E COUNTS.

PILOT MOTOR EYELES FRAMES, Etc,

el

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIRS.
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng
C.J. ADI€ s NEPHEW

Warstone Lane,
BlRMlNGHAM, England.

Cables, "ELEPHANT, BRRMINGHAN®
MANUFACTURERS OF

ELECTRO PLATE

{QUALITY, FINISH and WEAR GUARANTEED

e s me—
Specialities Specialities
CRUETS CHAFING
JAM JARS, DISHES,/
CAKE WAITERS,
BASKETS EGG FRAMES
7~
S SmeaNemE—

Catalogue of 60 pages free on application,




950

THE CANADIAN JOURNAL OF ' COMMERCE.

S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

" SPECIALITIES FOR COLONIAL MARKETS

N

§ }“." i
‘ wig

b

i R e L ENNY

SADDLES, BRIDLES, HARNESS.,
of Every Description.

111 Persehouse Street, WALSALL, ENGLAND,

R. Nevil

RING MANUFACTURER,

48 Vyse Street BIRMINGHAM, England

Rt
Pearl Goods a Specialty
BROOCHES,
PENDANTS,
NECKLETS.

Bpecial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

| Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

|

| ALFRED SMITH,
A Cycle & aMotor Sundries,

Established 1894,

REGISTERED

Includihg : — Screws and Nuts of all kinds, Chain Adjusters
Ball Races, Ball Head Clips Spindles, Comes, Axles,jouen',
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pumno Clips. Pumn’ Connections, &c., &c.

Albion Works, George St. Parase - - BIRMINGHAM, ENS, .

/

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG

MANUFACTURERS OF

*9

IN SILVER, METAL, E’I‘HER. ETC.'
Novelties and Special Patterns
IN SMALL SILVER WARE: ;
Miniature Rims,

Lockets and Pendants,
GOLD, H_ILVER, AND GILT.

B.\

Rolle

Wh:

Aston
s
Special |




4

SKS.

s P

Kworks,

ENGLAND.

'd Red Bricks,
'ries.

CKS.
ew Tariff.

Established 1894,

- Sundries,

hain Adjusters,
, Axles, Oilers,
Cords, Trouser

IMINGH)M, ENG, -

/

*

SON

ETC.

atterns

ndants,

‘m.” -
on Anplication

THE CANADIAN

JOURNAL OF  COMMERCE.

951

A Stokes & Co.,

LEGGE STREET,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.
érass,' Enamelled

8pecial Prices to®Canadians under
the New Tariff.

7T

& Wood Birdcages.

79 FERNS Bros,,

77 & 79 CHURCH ST.,,
BIRMINGHAM,
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

ENG.

Kobabe & Kuphal

I 42-44 Summer Row,
BIRMINGHAM, ENGLAND.

ey

|wooD

*MANUFACTURERS

OF —/————

METALLIC
and

BIRD
CAGES

—ALSO -
FANCY
" AQUARIUMS

GOSTA GREEN,

' JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK

If you are interested in

CASE HARDENING

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, - - England:

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

VALE & BRADNACK,

COrown Steam Brush Works,
WALSALL, England.

Manufacturers of the
‘““DEFIANCE”
Brand of Saddlery
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HORSE BRUSHES.
Special Prices for Canadians under the New Tariff. W

B. Mason & Sons,

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng
Special Prices to Canudians under the New  Tariff.

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,
UNION STREET NAIL
and BUCKLE WQRKS,
WALSALL, England.

SADDLE NAILS,
STAPLES,

and DBES.
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| Hlll&Smlt :

PATENTEES

L] ./
Gun & Rifle, & Gun Action Makers
Beil Yard, Price St., BIRMINGHAM, ENC.

The Canadians have Special
Terms with us. Send for Price List.

ST SMITH BROS. & HILL, Lo.

Albion Spring Works,
WEST BROMWICH, ENGLAND.

/

GROVER
SPRING WASHER.

SPIRAL BKOS sHILL 'THACKRAY

’ ol
AND FIAT < RS SPRING WASHER.
SPRINGS ” \ WEST BROMWICH

Manufacturers of every description or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAVY CARRIAGE AND TRAMWAY GCAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Rallways.

Special Prices to Canadians under the New Tariff: 33 1.3 -per cent. in favour of Great Britain.

M. W. HAMPSHIRE. {The Palgnt * PREMIER"

Stitching Machines
Stitch Separators’
Welt Indenters y
Bunking Machines
Channelling Machines
To work by hand or power
Channel —Openers
Channel-—Closers
Skiving { Boles & plece-soles

Manufacturer of

Tinmen’s and Coppersmiths’ Fumiture,
;  Kettle Handles, Spouts, Rivets : : :::
/

SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPlN(xb CARRIAGE LAMP AND OTHER
(xLAbSES s ¢ s [} : : H

Machines 1 Midaies

For . . Shanke, éic.

8plitting Mnchmes
ammering Off Machines

Vamp Stay Machines 3
Atrc i) kit de of up-1c-date Finish- WQSt
ing Machinery, also many other .
/ useful and novel machines and Mfll Pr
TPpgances for the Boot and Shoe seat, in fav
rade.

<
To be had from the Patentee and
Sole Maker. Telephone 580.

WRGUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE |« | .
STANDS, UMBRELLA STANDS, JOB LEE, "N KETTERING, Eng

Fire Screens. Floor Lamps, Curbs, Electric Fittings, Agent for “ELSWIN" 8luggers. “KEATS" No. 7 ftitcher, etc., atc.

Gas and Qil Brackets. Specialities made to Sketch
eor Patterns.

: 74 and 75 Milk Street, Deritend . FU hFORD & CO.’ by,

‘and 34 Glover Street : Harness &

B‘ . h E | d Ulholesale Brown Saddlers. For Ca%%.A
| o g Y o8
irmingham, Englan 98 Liehfield Street, WALSALL, England. 36 Bradf

CORE
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WEDDING RING DEPARTMENT.

BEST FINISH WEDDX/NG' RINGS, 22-CT., 18-0T., 9-CT.

These Drawings are
to Scale, \

i

A\ %

(W\

S—

and show a 3} dwt. 9-ct., 41 dwt,
18-ct., and 5 dwt, 22-ct. WEDDING
RING of each shape, and section

of same,

/ Order Shapes under Name given. Names in Rings indicate Shapes. All Made to'Order.

Dart Sprine & Safe Company

Manufacturers of

‘% BENT STEEL, FIRE AND BURGLAR %

PROOF SAFES.

West Bromwich, - ENGLAND

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
eeat, in favour of Great Britain. !

John W

.«.TRY..,

i

heeler & Son,

For Water Closet Cisterns and Pumps, ete.

/

LANGLEY, Near

Birmingham,

Eng,

Special Prices to Canadiang"under/New Tarift, 33 1-3 pea

cent. in favour of Great Britain.

DOCKS !

EstaBLIsHED 1820,
Telegraphic Address—-“NighLingaJe, Walsall,

Ghas. Nightingale & Son,

'Manufacturers of

- 2520 O

TRADE MARK

Harness & Saddlery and Coach & Saddlers’ Ironmongers,
For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c., and for Homz MARKETS,

36 Bradford Lane, - WALSALL, England
CORRESPONDENCE INVITED FOR GENERAL GOODS.

Specisl Canadian Terms New Tariff

LEATHER WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leaher
Cigar, Cigarette apnd Furses Cases,
Spectacle Cases, Watch Pockets, Brugh
Boxes, Dog Coliars, Belts, Rug Straps
&c., for Home ani Fxport.

43b, Stafford Street,

WALSALL, England.

/
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NorthAmerican Life

Solid as the Continent.

A’remunerative agency contract
4 can be secured with this Com-
i 1 pany under which an immediate
i return is obtained for work well
done and a renewal income for
the future. Competent men de-
siring a lucrative business con-
nection should address,

T. G. McCONKEY,

/ JSuperintendent of¢éAgencies

HOME OFFICE, TORONTO, ONT.

——— e

THE

Ward Commercial Agency

Mercantile Reports,  Collections.

Personal Attention, Prompt Returns,

246 St. James Streét, MONTREAL,
Attention Given to Special Reporting.

TYRES/ TYRES i/

1904 list of Tyres and Accessories now ready on
application. Speclal Offer of Beaded
Edged Covers. for replacements.

18t quality &/=, 2nd quality 4/6 each.
3rd quality 3/9Q each.

Wired -on Covers, licensed by Dunlop Tyre Co.
Ti- each. Special Quotations for Quantities.

JOHN B. PARKES & CO.,
Bradford St., BIRMINGHAM, Eng..

Individual Evening Instraction

ON
MONDAY, WEDNESDAY AND FRIDAY EVENINGS

\\ 5 < ~— e
Renouf Building, Cor, St. Catherine

and University Streets.

Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Correspondeace
English, French Civil Service,etc. Students
gelect their subjecte and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for. Prospectus and
new price list. Address :

1 J.D.DAVIS,
| Renouf Building, Cor. 8t. Catherine
i and University Sts., MONTREAL,

MANUFACTURERS OF

PAUL PRY WORKS,

Birmingham,

"4’;'

IRON and
COPP_ER GOODS...
Art Metal y\Workers,

NeW SUMMER STREET,

r Eng .

FLYNN BRO'S & CO.

OFFORD &
" WILSON,

Manufacturing

BElectrical Engineers

Complete Light Box
Crutch, Condenser and Mediums.

98 Woodcock st. BIRMINGHAM, Eng.
Y] 4
Theatre

Lighting

Accessories

set, with Lamp,

J. W. NICHOLSON <& SONS.

MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Statmn Street. WALSALL, England.
.Bpecial Prices to Canadians under the New Tariff.

ENCLAND.

ALTER MIDD

DieSinker TooLMAKe
Q\ STAMPER & PIERCER
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—
INSURANCE.(

INSURANCE.
ASSURANCE

The Federal Life “Gompanv

HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets .. .. .. .. .. .. ......... $30I8773.37
Assurance written in 1904.. .. ., .. .. .. ..

Paid Policyholders in 1904.. .. .. .. .. .. .. 198,911.34

Most Desirable Policy Contracts,

DAVID DEXTER
. President and Managing Director.

H. RUSSELL .I’OPHAM, Mamager Montreal District.

3.010,499.50

.iin " .. ASSURANCE
British America “company
r HEAD OFFICE, - TORONTO.

Incorporated 1833,

FIRE AND MARINE o
CAPITAL .. ... covv tivt vier venn $ 850,000.00
ASSETS .... ..o cive ci v i e 2,119.347.80
I.OSSES PAID SINCE ORG;\NIZATION .. .... 27.383,068.64
Hon, GEO. A. COX, Pres. J.J. KENNY, Vice-Pres. P, H.SIMS, Secretary.
EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL.

Get the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Companv,
Head Office, -

TORONTO.

WALTER PRATT,

LS ¥31S3HoHOd

RL BUTTON

ANV H3IWNWNS

Englaﬁd.

AUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

( J

OME of the cardinal
aiyns of the UNION
MUTUAL manage-

ment are—to be Liberal in
the features of pol cies—to
be progressive in the prose-
cution of the business—to
be faithful to the interests
of those insured,

Agents of like inclination cordislly
welcomed.

UNION MUTUAL LIFE INsurance Oo.

oF PORTLAND, MAINE.

FRED. E. RICHARDS, - - PRESIDENT.
ARTHUR L. BATES, - VICE-PRESIDENT.

HENRI E. MORIN CHIEF AGENT ron CANADA,
161 ST. JAMES ST., MONTREAL, CANADA.
For Agencies in the Western Division, Province of Quebec and Eastern

Ontario. apply to WALTER I. JOSEPH, Manager, 151 St. James 8t.,
Montreal.

Liberal
Progressive
Faithful

<) ®

The Bimingham Flectical Fitings Go.

Baskerville Flectrical Works,

BIRMINGHAM, -- -- England

MAKERS OF SWITCHES, FUSES,

. SWITCHBOARDS, FUSEBOARDS, ¢e.,
FOR POWER AND LIGHTING. ... ...

158 Hockley Hill, BIRMINGHAM, ENG.

Special prices on applitation.
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The 1 if
The Netropolitan Life
INSURANCE COMPANY.
Ircorporated by the State of New York.
Assets -...-....-...... $151,663,477.29

This Company has more ?remium-pay-
ing business in force in ‘the United
States and Canada than any other (Coma-
pany, and for each of the last 11 years
has had more new accepted
and issucd in America than any other
Company .

In 1904 it issued in Canada alone

$14,106,906 on 83,282 policies.

Any of its six hundred Canadian
agents scaptered through every town
and city of the Dominion will be pleased
to give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
holders in Canada, in Canadian Securifies,
over . $3,000,000.00.

The Company of the People, by the
Peeple, for the People.

insurance

. Capital and Assets exceed -
Qanadlapw‘l_nvest,mgnts exceed - 3,750,000

The LIVERPOOL and
LONDON and GLOBE

Insurance Company
$66,000,000

Claims paid exceed - - 221,000,000

CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,
Resident Manager,
Wm. JACKSON' Deputy Manager,

CANADIAN DIRECTORS:

E, 8. Clouston, Esq., Chairman.
Geo. E. Dsummond, Esq. F. W. Thompson, Esq.

The Waterloo Mutual

Fire Insurance Company.
Established in 1863. Head Office, Waterloo, Ont.
. /
Total Assets, Jan. 1,04, $349,734 71.
GEORGE RANDALL, Esq., Pregident; JOHN

SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager; John Killer, Esq., Ingpector,

GONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE:
174 ST. JAMES STREET,

H. J. Johnston, - Advisory Director
A. P. Raymond, - General Agent, French Dept.
J. A. Raymond, - Special “ .

Telegrams : “CuTTERS,” BIRMINGHAM.

Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS FEDERATION 1896.

E. G. WRIGLEY & CO., Limited. |

MAKERS OF

MILLING
OCGUTTERS,
REAMERS
& TWIST
DRILLS.

ACCURATF GFAR CUTTING
A SPECIALITY.

Spur and Skew Gears
cut up to 5' 0' Dia.

Worm Wheels
hobbed up to &' 0’ Dia.

Bevel Gears planed upkto 2' 6 Dia,

Foundry Lane Works, ijoho, BIRMINGHAM, Eng.

/

THE ROYAL-=VICTORIA

Life Insurance Company

has on deposit $267,000.00 with Dominion Govern-

ment as Security for Policyholders.

New Business in 1905 increased 87 per cent, over !

previous year.

Expenses 5 per cent. less on income.
Accumulated Assets, $1,300,000.00,
Insurance Outstanding, $4.700,000.00.

DAVID BURKE, A.I.A,,F.S.S.,

General Manager.

Montreal Branch,

Head Office. -

Hon Geo. A. Cox, Pres. J. J. Kenny, Vice-Pres. & Man.Dir.
C. C. Foster, Secretary. !

ROBERT BICKERDIKE, -

WESTERN ‘Sz
/ COMPANY.
FIRE AND MARINE. Incorporated 1851
Assets, over /| - - - - - $38,460,000
Income for 1905, cve - - 3,680,000

Toronto, Ont.

- - 189 ST. JAMES STREET.
Manager.

FIRE

HEAD OFFICE, Canadian Branch, s
JAVIES McGREGOR, Manager.

COMMERCIAL UNION

ASSURANCE GO., Litd.,
Of London, England.
LIFE

Agencies in ali the principal Cities and Towns of

MARINE

the Dominlpn.
MONTREAL.

Vol. 62.

New Se

Meclr
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