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1854.] BILL. [No. 71.

An Act to authorize the Town of London to negotiate a
Loan of Sixty Thousand Pounds, to consolidate the
Debt of the Town, and for other purposes.

WHEREAS the Corporation of the Town of. London have peti- Preamble,
tioned to be authorized by Law, to borrow on the Debentures of
the said Town, a sum not exceeding sixiy thousand pounds, for cer-
tain purposes and under certain restrictions in the said petition set forth,
5 and it is expedient that the prayer of their petition should be granted :
Be it therefore enacted, &c., as follows:

1. It shall and may be lawful to and for the Town Council of the Town Town Council
of London, to raise, by way of loan, upon the credit of the Debentures may ruise £60,
bereinafter mentioned, from any person or persons, body or badies cor- 2000 Deben-

10 porate, either in this Province, Great Britain or elsewhere, who may be
willing to lend the same a sum of money not exceeding the sum of sixty
thousand pounds of lawful money of Canada.

IL It shall and may be lawful for the Mayor of -the Town of London, Ferm and

forthe time being, 1o cause to be issued Debentures of the said t:""l De-
15 Town, under the Corporate Seal of said Town, signed by pLures.

te Mayor, and countersigned by - the Treasurer of the said

Town for the time being, in such sums not exceeding in the whole

the said sum of sixty thousand pounds, as ‘the Town Council

shall direct and appoint, and that the principal sum secured by the said
B0 Debentures, and the interest accruing thereon, shall be made payable,

either in this Province, Great Britain, or elsewhere, as the said Town

Council shall deem expedient or necessary.

Il So much of the said Loan o to be raised as aforesaid, as shall Applieation of
be necessary for the purpose, shall be applied by the Town Council of pur of losa.
the Town of London, in the payment of the interest due on the Debt
of said Town, on Debentures issued for money obtained for public im- -
provements in said Town ; and if the said Council shall think fit, in the Remainder foc
redemption of all such Debentures of the said Town as shall be out- improvements
sanding when the Act shall come into force, and the remainder of said '™ the Tov>
Loan, if any, shall be applied in aid of any public improvements now .

o hereafter 10 be eriected or constructed in the said Town: And the Callingin
Treasurer of the Town of London is hereby authorized and empowered, form “gb'n'
on receiving instructions so to do from the Town Council, and with the f2res (b con-
consent of the holders thereof,. to call in such Debentures of the Town holders)
of London as may have heretofore been issued by virtue of a By-law of issued under
tbe Town Council of the said Town of London, passed on the first day if,‘:,"“gz;ﬁn
of July, in the year of our Lord, one thousand eight hundred and fifty- mentioned.
o, to authorize the issuing of Town Debentures, to raise, by way of

@n, the sum of five thousand pounds, for the purpose of paying cer-
ain Debts due by the said Town, and for making improvements therein,
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known as By-law number seventeen; and by virtue of a certain other
By-law of the said Town Council, passed on the ninth day of October,
in the year of our Lord, one thousand eight hundred and fifty-two, to
authorize the issuing of Town Debentures to raise by way of loan, the
sum of five thousand five hundred pounds,- for the purpose of paying 5
certain Debts due by the said Town, and for making improvements
therein, known as By-law number twenty-four; and by virtue of a cer.
tain other By-law of the said Town Council, passed on the twenty-se-
venth day of January, in the year of our Lord, one thousand eight hun-
dred and fifty-three, t0 authorize the issuing of Debentures, to raise, by 19
way of iran, the sum of two thousand pounds, for the purpose of
paying the purchase money of certain land acquired for the enlargement
of Covent Garden Market, known as By-law number twenty-nine ; and
by virtue of a certain other By-law of the said Town Council, passed on
the twenty-seventh day of June, in the year of our Lord, one thousand 13
eight hundred and fifiy-three, to authorize the issuing of Debentures,to
raise, by way of loan, the sum of nine hundred pounds, for the pur
pose of defraying the expence of erecting the Fireman’s Hall and En.:
gine House on King Street, known as By-law number thirty-eight ; and
by virtue of a certain other By-law of the said Town Council, passed on 99
the twenty-seventh day of June, in the year of our Lord, one thousand
eight hundred and fifty-thice, to authorize the issuing of Debentures,
to raise, by way of loan, the sum of twenty thousand pounds, for
the purpose of paying for certain land purchased for the enlargement of
Covent Garden Market, and for defraying the expence of erecting a Town 25
Hall, Market House and other Buildings thereon, known as By-law num-
ber thirty-six : and by virtue of a certain other By-law of the said Town
of London, passed on the seveuth day of November, in the year of our
Lord, one thousand eight hundred and fifty-three, to authorize the
Town Council of the Town of London, to raise, by way of lan, the 30
sum of six thousand five hundred pounds, for the purpose of con-
structing a Sewer from Waterloo Street to Richmond Street, and thence .
southerly along the centre of Richinond Street to the River Thames,
known as By-law number forty-three; and by virtue of a certain By-law
of the said Town of London, passed on the twenty-second day of Au-35
gust, in the yecar of our Lord, one thousand eight hundred and fifiy~
Substitution  three, to authorize the issuing of Debentures, to raise, by way of loan,
;’:r’:;“;o?“b""‘ the sum of two thousand pounds, knows as By-law number forty,~and
these'eslled  1aken as security for the money so advanced, and to substitute therefor
in. any Debentures to be issued under this Act, as may be necessary for.40
that purpose. '

Thesaid By- 1V, For and notwithstanding any provision, clause, matter- or thing,
f;““‘:h""'i‘ihe“ contained in any Act of the Parliament of this Province to the contrary,
the aaid De. it shall and may be lawful for the ‘Town Council of the Town of Lon:.
bentures aro  don, after having called in or paid the Debentures described in the next 45

puid. preceding Scction to repeal the By-laws in the said section set forth.

Siuking Fund V. For the payment, satisfaction and discharge of the Debentures’to
°f;"° percert be issued by virtue of this Act, it shall and may be lawful for the Town
o provided.  Council of the said Town of London, and they are hereby required’so.
to do in any By-law or By-laws to be passed, authorizing the said Loan 50
and the issuing the Debentures therefor, to impose a special rate per an:
num, over and above, and in addition to all other rates to be levied in
each year, and over and above the interest 10 be payable .on snch:De:
bentures, which shall be sufficient 10 form a Sinking Fund of two per cent
per annum, for that purpose. 5
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VI Tt ehall be the duty of the Treasurer of the Town of London, Investment
i im invest all f money raised b ial for and applica-
from time to time, to 1nvest all sums ol m y S Yy special rate for tion of Sinkirg
the Sinking Fund provided for in this Act, either in the Debentures pro- pynd. :
vided for by this Act, or in any Debentures issued by the Government of
5 Canada, or in such other securities as the Governor of this Province shall
by order in Council, direct or appoint, and apply all dividends or interest
on the said Sinking Fund, to the extinction of the debt created under

this Act. :

VIl. Any By-law to be passed under this Act,.shall not be repealed By-Laws, not
10 until the debt or debts created under this Act, and the interest thereon “t‘;‘l’&ﬁ:‘b":
shall be paid and satisfied, and the one hundred and seventy-eighth sec- ;:id.
tion of the Upper Canada Municipal Corporations Act of 1849, shall ex-
tend to any By-law passed under this Act.

VIil, It shall and may be lawful for the said Town Conncil of the Debentures
15 Town of London, if they should deem it for the interests of the Town of for s further
. . . . sum of £50,
London, to raise by way of Loan, upon the credit of Debentures, similar ggg may bo
to those hereinbejore mentioned, from any person or persons, body or issued for
bodies corporate, in this Province, or Great Britain, or elsewhere, who 3“"’“ in Lon-
illi on and Port
may be willing to lend the same, a further sum of fifty thousand pounds §iaqley Rail-
20 of lawful money of Canada, and which last mentioned sum shall be ap- way, and ex-
plied in payment of two thousand shares of the Capital Stock of the ?’"ﬁﬁ?ffi’.'m.
London and Port Stanley Railroad Company, lately subscribed for by iores jssaed
the said Town of London, and the Treasurer of the said Town is hereby for the same.
25 authorized and empowered, on receiving instructions so to do from the
taid Town Council, and with the consent of the holders thereof, to call
in such Debentures of the Town of London, as may have heretofore been
issued under any By-law of the Town Council of the said Town, and
taken in payment of -such stock, and to substitute therefor any Deben-

ture to be issued under this Act, as may be necessary for that purpose.

IX. And whereas the sum of twelve thousand five hundred pounds, Recital.
part of the Debt of the Town of London, has been contracted by the said
Town Council in the construction of certain main Sewers in the said
Town, and at the time such Sewers were directed to be made it was
35 the intention of the said Town Council, that a considerable portion of the
cost of such Sewers should be raised by assessing the proprietors of such
real property as might be immediately benefitted by such improvements,
but no By-law was ever passed by the said Town Coancil for that pur-
posc, and as the money which has been raised to defray the expence of
40 constructing said Sewers will not have to be repaid for many years, it is
desirable that only a portion of the cost-of said sewers should be raised -
annually : Be it therefore enacted, that it shall and may be lawful for 5 par centage
the Town Council of the Town of London to estimate the cost of con- only of cer-
, Sirueting the said Sewers, and that the interest upon the money raised for jait money
45 the construction thereof until the time the said money shall be required newers used
to be repaid, shall be estimated as part of the cost thereof, and the said to be raised
Town Council are hereby empowered by By-law in each year, until the ’::;’e" ‘l;:n:l:°
Loan by this Act authorized to be raised, shall become payable, to as- Eued by the
sess the proprietors of such real property in the Town of London, as same.
may abut upon any public highway, street, ‘square, or place through :
which the said Sewers pass, or immediately opposite or near to such
Sewers, for such sum or sums of money'as may be necessary to defray
such portion of the expence aforesaid, as the said Town Council shall
decide at the time of making such estimate, to be paid by such proprie-
5 tors, and 1o raise, levy and collect such sum or sums of money yearly in
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same manner as the said Town Council are now empowered to collect.
assessments on real property for special improvements.

Howsuchper X. It shall be the duty of the Treasurer of the Town of London.
g‘:”i‘ﬁ:fzgu whenever any money shall be collected by virtue of the preceding sec-
sied rion of this Act, to invest the same in manner as by this Act is provided 5
for the Sinking Fund contemnplated by this Act.

Monies raised  XI. The funds to be derived from the negotiation of the Debentures to
and Deben.  be jssued under this Act, shall, when received, and all such Debentures
e i Ac a8 shall be issued, but not negotiated, shall be deposited by the Treasu-
huw to be de- rer of the said Town for the time being, in some one of the.chartered 10
E;"‘Jfr‘: 5‘%:} Banks in this Province, on such conditions as the Town Council shall,
O‘gc,pu,posos from time to time to time agree upon, and only be withdrawn therefrom,
theref. as they may f{rom time to time be required for the payment or redemp-
tion of the Debentures, debts and liabilities mentioned in this Act, and
to discharge the liabilities that may be incurred in carrying out the im- 15

provements contemplated by this Aet.

Ratesimposed  XI[. And be it enacted, that the rate imposed upon the Town of Lon.

g»r 18d53. gou- don, for the year of our Lord 1853, is hereby declared to be alegal rate,

m'g%;g)"ec_ and that it shall and may be lawful for the Collector of the Town of

ted, London, for the time being, atany time before the first day of January, 20
A. D., 1856, to collect from the persons rated and charged upon the Col.
lector’s Roll for the said year of our Lord, 1853, who shall not before
have paid the taxes, so thercin imposed, such sum or sums, as are
rated and set down on the said Roll, and to use the same means for the
collection thereof, as for the taxes of the year in which such collection 2
shall be made, and in default of payment, the said taxes shall remai a
charge upon the properties asscssed, as if the rates had in the first in-
stance been lawfully imposed.

Public Act. XII}. This Act shall be a Public Act.



