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SUBSCRIPTION
83 a Year,

The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto,

The Leading Wholesale Trade of Totonto.

Every Print Buyer

SHOULD SEE OUR STOCK,

Erery Dress G(;I;&; Buyer

SHOULD SEE OUR STOCK.

Every Ca,ri);t Buyer

Should see our Stock

JOHN MACDONALD & CO.,

21 and 23 Wellington street,
30 and 33 Front street,

< 38 P

} Toronto.;

in street, Manch » England,

Toronto, April 10, 1877,

1877.

1A R. McMASTER

& BROTHER,
Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

American Manufactures,

No. 13 FRONT STREET WEST,
TORONTO,

Orricas—sy Clement's Lane, Lombard Si., Londom, E.C.
Toronto, Jan, 1877,

1877. | SPRING. | 1877.

GORDON, MACKAY & CO.

Are in daily receipt of their

Foreign Imports,

which are in

Usual Comprehensivs Scale,

and expect to be
Fully Assorted in vanous Departments

TUESDAY, MARCH 6.

Their CANADIAN DEPARTMENTS will be found
unusually attractive,

5 Full lines of the LYBSTER MILLS GOODS,
BEST VALUE IN THE DOMINION,

Toronto, February 28, 1877.

The Leading Wholesale Trade of Hamilton.

THOS. C, KERR and CO.,

HAMILTON,

—

Assortment complete i
and choice lines fa | 0 " < o departmest. Cheap

FANOY DRESS G0ODS,
ALPAQHAS, Black & COolered,
PRINTS, Eng.ish & American,
DRESS LINENS,
PARASOLS, NEOK TIES,
Hosiery—English, German and American,
Gloves, Laces, Dress Trimmings, &,

Ooatings, Tweeds, Dosekins.
TAILORS TRIMMINGS of all description,
GENTS FURNISHINGS,

THOQS. C. KERR & CO.

TEAS|TEAS|TEAS

Fresh New Crop Teas just arriving

at f.llows

Young Hysons, low, med.,fine, choice

Gunpowders. do., do., do.
Imperials, do., do, do.
Japans, do,, do, do.

Condos and Pekoes, low, medium,
fine, choice.

SAMPLES MAILED FREE ON APPLICATION
To Cash and prompt paying customers
only.

SMITH & KEIGHLEY,

No. 9 Front Street East, Toronto,
Toronto, Feb. 23 1877,

Samson,
Kennedy,
& Gemmel

Areoffering a

MAGNIFICENT ASSORTMENT

or

Ladies Matallasse Jackets

! and

Linen Costumes,

MOST RECENT STYLES.

44SCQOTT AND 19 COLBORNE STS.
TORONTO,

Toronto, April 3, 18;7.
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BANK OF MONTREAL.

BSTABLISHED IN 1818.

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, . . 11,988,700

RESERVE FUND, - - 5,500,000
Head Office, - -  Montreal.

BOARD OF DIRECTORS. .

GEORGE STEPHEN, Esch . « . President.

G. W. CAMPBFLL, Esq., M.D, . Vice-President.

Hon. Thos. Ryan. Hon. Donald A. Smith.

Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G,

T. W. Ritchie, Esq., Q.C. Edward Mackay, Esq.

Gailbert Scott, Esq.

R. B. ANgus, Gen. Man. W. J. BUCHANAN, Mam,

A. MACKNIDER, Inspector.

Bmm:IuB: and Agencies in Canada.
T

Montreal, ockville, Stratford
guebec, Belleville, Sarnia,

oronto Cobourg, Newcastle, N.B,
Hamilton, Guelph, Picton,
St. John, N.B.,,  Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwall,
Kingston, Peterboro, Lindsay,
Brantford, Goderich, Fergus.

Moncton, N.B. Chatham, N, B. Oshawa.

Agents in Great Britain.—London, Bank of Montreal,
9 birchin Lane, Lombard Street, London Com-
In(:it(t:eeM—l({;obert Gillespie, Esq., Sir John Rose, Bart.,

Bankers in Great Britain.—London, The Bank of Eng-
land; The London & Westminster Bank: The
TInion Bank of London. Live?ool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.—~New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.—St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bark of New Zealand. India, China, Japan, Australia
—Uriental Bank Corporation. .

(Issue Circular Notes and Letters of Credit for Travel-
lers, available in all parts of the world.)

The Canadian
BANK OF COMMERCE.

Head Office, - - Toronto.
Paid-up Capital - - - $6,000,000
Rest - - - - - . . 1,900,000

DIRECTORS.
HoN. WILLIAM McMASTER, Pyesident.

Hon. ADAM HOPE, Vice-President.
Noah Barnhart, Esq. James Michie, Esq.
F.W. Cumberland, Esq. T. Sutherland Stayner,Eaq
William Elliot, Esq. George Taylor, Esq.
Jno. J. Arnton, Esq.
W. N. ANDERSON, General Manager.
J. H, PLUMMER, Inspector.
New York—]. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent.
BRANCHES,

Barrie, Hamilton, Simcoe,
Brantford, . London, Stratford,
Cayuga, Lucan, Strathroy,
Chatham, Montreal, Thorold,
Collingwood, Orangeville, Toronto,
Dundas, ttawa, Trenton,
Galt, Paisley, Walkerton,
godlcr‘n)ch. g:t%-bom' Windsor,
uelph, . Cat n
s es, Woodstock.

¢l
mmercial c:
mCdOWelt lndi:‘.ugl:i.::,ﬂimutm Es:r: °'a:l;:e§i::t
Sterling and American Exchange bought and sold,
Collections made on the most favorable termu..
Interest ailowed on deposits,
BANKERS.
New York—The American Exchange National Bank,
London England Bank or Scotland,

‘The Chartered Banks.
BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

Lond ts Lane, Lombard§t. E.C.

Office—3 Cl

COURT OF DIRECTORS.
John James Cater. H. ]. B, Kendall.
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotts,
W. Burnley Hume, J. Murray Robertson

Secretary—R. W. Braprcap,

Heap Onx;x IN CANADA—S?. Fames St., Montreal.

R. R. GRINDLEY—General Manager.
Wu. GrINDLEY—Ingpector.

Branches and Agencies in Canada.
London, Napanee, gnebec.
Brantford, Kingston, t. John, N B,
Paris, Ottawa, Fredericton, N.B.
Dunnville, Arnprior, Moncton, N.B.
Hamilton, Renfrew Halifax, N S.
Teronto, Montreal, Victoria, B.C.

Stanley, B.C.

Ageuts in the United States.
Nzw Yorx.—D. A. McTavish and G.M. Morris—Agts

San Fraxcisco.—A, McKinlay and H. W. Glenny—
Agents.

LoNpoN BANXKERS.—The Bank of England; Measrs.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
~—Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan—Chartered Mercantile Bank of India, London
and China; Agn Bank, Limited. West Indies—Colo-
nial Bank. aris—Messrs. Marcuard, Andre & Co.
1.yons—Credit Lyonnaia,

CONSOLIDATED BANK

OF CANADA,

CAPITAL, - -  $4,000,000.
Head Office, - -  Montreal, Que.

DIRECTORS.

President—SIR FRANCIS HINCKS, K.C.M.G.,
Montreal.

Vice-President—R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
l;)hn Grant, Esq., Montreal,

ugh McLennan, Esq., Montreal.
Hugh MacKay, Fsq, Montreal,
W. W. Ogilvie, Esq., Montreal.

ohn Rankin, l‘fsq., ontreal.

omeo H, Stephens, Esq., Montreal.
H. ]. Tiffin, Esq., Montreal.

‘WESTERN BRANCHES—LocaL DIRECTORS.

Hon. Alex. Campbell, Senator, Toronto, Chairman,
Wm. Thomson, Esq., Toronto,
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto, .
J. B. RENNY, ccceeenet vunens
THOS. McCRAKEN,.
ARCH. CAMPBELL,.

ooovGeneral Manager.
«...Asst. Gen, Manager
ceessdnspector,

PRS—

Brancres.—Chaboillez Rquare, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St,
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.

. Great Britain—Alliance Baok, (Limited) London, Na-
tional Bank of Scotland and Branches. National Bank
g:ehnd) and Branches. Ulster Banking Company, Bel-

t

United States—Smithers & Watson, New York. National
Park Bank, New Yerk. Bank of the Re, ublic, New
York. Kidder, Peabody & Co., Boston. garmerl’ and
Mechanics’ Bank, Buffalo. First National Bank, Os-
wego.

Letters of Credit granted on England, Ireland, and
Scotland, and China, ?npan and Wentg Tndies, )

The Chartered Banks.
MERCHANT’S BANK
OF CANADA.

Capltal - - - $9.000,000
Head Offics, - - . Montreal,
BOARD OF DIRECTORS.

HON. JOHN HAM TON, . . ., President
JOHN Mco.. .i\NAN « « « Vice-President.
Sir Hugh Allan, Andrew Allan, Esq,

Damase Masson, Esq Hector Mackenzie, Esq.
R. Anderson, Esq.

GEORGE HAGUE, General Manager.
JOHN ROBERTSON, Iaspector.

BRANCHES AND AGENCIES,

Montreal, Napanee,
Toronto. Brampton.
Hamilton, Elora.
Kingston, Lindsay.
Belleville, Almonte.
London. Kincardine.,
Chatham, Orangeville.
Galt, Pembroke. |
Ottawa. Mitchell.
Windsor, Waterloo, Ont
Ingersoll. 8t-John's, Que.
St. Thomas,, St. Hyacinthe,
Stratford. Sorel.
Barlin.” Renfrew.
Owen Sound, Fergus.
alkerton, Beauharnois,
Prescott, Gananoque,
Perth; Winnipeg, Manitoba.?
Levis,

Agents in Great Britain.—London, Merchants Bank
Canada, 32 Lombard Street. Londos Committee—Sir
William ]J. W, Baynes, Bart.,, Hugh Edmonston Mont-

omerie, Esq., Thos. Milburn, Eeq. HUGH MUIR,

anager.

Ba:igkcrs in Great Britain.—The London Joint Stock
Bank, The Bank of Scotland.

Agents in New York.—W.]. Iugram and James Goldie,
62 Wall Street.

Banks in New York.—The National Bank of the Re-
public.

THE

BANK OF TORONTO,

CANADA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.
WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON............

HUGH LEACH......cccoetuveennen

J. T. M. BURNSIDFusutevereeeemenmeenes ... Inspector,
BRANCHES:

MONTREAL ...]J. MURRAY SMITH, MaANAGER,

Pnr,gmono' . H. ROPER, ' “

COBOURG ... Jos., HENDERSON, “

Port Hore R. WADSWORTH «

BARRIE ........
ST. CATHARINRS,, .D. BOSWEL!
COLLINGWOOD ......cor G.W. HODGETTS,

Agents—London—The City Bank, New York

sager.

—;‘l:'e ational Bank of Commerce; Messrs. Smithers
& Watsen. .
Drafts on New York in Gold and Currency boughtand
sold. ) . R N
The Bank receives on deposit, and

Interest according to agreement.
Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, tbe

Weat Indies, China and Japan.
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MERCHANTS BANK

ARD ISLAND.
O CRARLOTTETOWN P 3.t

DirzcroRs: .
ROBERT LONGWORTH, Esq., Prwde;t.
Georas R. BeEr, Esq.
gg:: k 2. ax:slub, ALEXANDER Buow;c, Esq.
Jorx F. RosxrTson, Esq., ArTEMAS LoxD, Eaq.
‘Wu, McLzan, Cashier.

Aaents
—THE CITY BANK.
ﬁ%lgvnggxg—'mn BANK OF NEW YORK.
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX—THE
BAN?(Lbr MONTREAL.

ions made in all parts of the Island on the most
;.f&.":f:'&m., and returns promptly remitted.

THE DOMINION BANK.

ice is hereby given that a Dividend of 4 per cent
nptg:t;‘l::eei(:apitd t%ck of this Institution has been this
day declared for the current half-year, and that the same
will be payab.e at the Banking House, in this city, on
and after Tuesday, the first day of May next. The Trans-
fer Books will be ciosed from the 16th to the 3oth April
next, both days inclusive. The annual meeting of the
kholders for the electi : i s for tll:e ensuing
ill be held at .he Baoking House, in this city, on
%w:d;y, the 3oth o:d day May next at 12 o'clock noon.
r of the Board.
By orde R. H.BETHUNE, Cashier.
Toronto, Mar. 28, 1877.

BANK OF HAMILTON.

CAPITAL SUBSCRIEEP, - - 81,000,000
Head Office, Hamilton.

DIRECTORS.

DONALD McINNES, Esq., President,
JOHN STUART, Esq., Vise-Presidont.

leme. Turner, Esq. Dennis Mooretth.
ward Gurney, Esq. &ohn Proctor, Esq.
George Roach, Esq. )
H. C. HAMMOND, Cashies.
Agents in New York—Maussrs, Jorx J. Cisco & Sow.
Agents in London, Bugland—Tiax NATioNaL Baxk or
COTLAND, °
Agencies.
Listowel . . ‘W. CorBOULD, Agent.
Port EroIn - Oﬂils' s-nxngn, .:gent.
GETOWN - . 0. MowarT, Agent.
g:l‘::nm - - k A. CoLQUHOUN, Agent,

STANDARD BANK OF CANADA,

CAPITAL SUBSCRIBED, #626,550
CAPITAL PAID-UP, 501,250

HEAD OFFICE, TORONTO

DIREOTORS;
N. T. N. GIBBS, M.P, - PRESIDENT,
F.COWAN, - - Vice-PRESIDENT,

W.PF, A

DR. MORTON,
IESON,
J. L. BRODIE, GasHiEg,
AGENCIES,

Harriston,
Markhan,

Montreal—Bank of Montreal.
New York—Messrs. Bell & Smithers.
s Emg.—~Imperial Bank.

Union Bank of Lower Can.

CAPITAL, 82,000,000.
Head Offios, Quebeo,

HO
W.

A.T. TODD,
W._H. GIBBS, M.P,
R.C.JAM

Bradford,
Cannington,
Picton,

Newcastle,
Colborne,

DIRECTORS.
CHARLES E. LEVEY, Esq,, Pnﬁdn‘#.
Hon. JOHN SHARPLES, Vice-President.
Hon. Thos, McGreevy,
g? & g‘;%nxzzi;eﬁ o ]. B. Renaud, Esq.,
Andrew Thomson, Esq. jor—G. H. Balfour
hier—P, MacEwen.  Imspector—G. H. our.
g?u(cnns.—s::ingn Bank (Upper Town,) Montreal.
Ottawa, Three Rivers.

The Chartered Banks,

THE MOLSONS

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 540,000,
HEAD OFFICE MONTREAL.

DIRECTORS.
OHN Motrson, Esq., . . , .
on. THOMAS WoRKMAN, M.P. « Vice-President,
THOMAs Cranp, E I R. W. SHEPHERD, Esq.
T. Jaues CraxToN, Hon. D. L. Macruzzrson.
ELSON, Esq.
THOMAS, . Cashier,
e o o o o o Inspector,

BRANCHES OF THE MOLSONS BANK:
Brockville, Milibrook,
Exeter, orrisburg, 3
Ingersoll, Owen Bound, Borel, P.Q.

ndon, Smith's Falls, Campbeliton, N.B,
Meaford, St. Thomas,
AGENTS IN THE DOMINION.

ucbec and Ontario—Bank of Montreal and its Branches

ew Brunswick—Bank of New Brunswick, St, Jobn,
Nova Scotia—Halifax Bankiog Co. and its Branches,
Prince Edward Island—Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland—Commercial Bk of N'f'ndland, St. Johns.
AGENTS IN T

HE UNITRD STATES,
New York—Mechanics’ National Bank, Messrs. Mor-

ton Bliss & Co., Messrs. C, F. Smithers & W. Watson ;
Boston, Merchants’ National Bank; Portland, Casco
National Bank; Chwago—Fxrst National Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers' and Mechanics’ National
Bank; Milwaukee, Wisconsin Marine and Fire Ins, Co,
Bank; Toledo, Second National Bank,
AGENTS IN GREAT BRITAIN.
Loadon—Bank of Montreal, Messrs. Glyn, Mills, Currie
Co. Messrs, Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-
¢2rns promptly remitted at lowest rates of Exch g

UNION BANK OF HALIFAX
Capital P

BANK.

+ « President.

F. Wox.nnénn
M. HeaToNn,

81,000,000.
DIRECTORS:
J. A. MOREN, Esq., PresiDENT.
JOHN GIBSON, Eaq., Vice-PresipenT,

Hon, ROBT. BOAK, I M. P. BLACK, Esq.,
W. P, WEST, Esq., w. & STAIRS, Esq,
EDWARD SMITH, Esq,

W. 8. STIRLING, Esq., Casnizs,

Agency at Annapolis, Nova Scotia.

Agents in London—London and Westminster Bank,
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchant's N ational Bank.
Agents in Montreal—La Banque du Peuple,

BANK OF NOVA SCOTIA.
Inoorporﬁed 1832.
Capitaal paid up $1,000,000.

Reserve Fund $200,c00
PRESIDENT—]OHN S. MACLEAN,
Casnier—THOS, FYSHE.
DIRECTORS,

Samus=l A, White,
Daniel Cronan,

Halifax, N.S.

ehn Doull,
ames J. Bremner.

J

Head Office

Branches :

Digby, North Sydn
Kentrille, Pictou, ydaey,
hew Glasgow, Yarmouth, St. John, N.B

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)
CAPITAL, 82,500,000 (ﬂi POWER TO INCREASE)
DIRECTORS.

Ambherst,
Annapolis
Bridgetown,

Robert Gillespie, . (London Director Bark of
Montreal) C . Jas. Anderson, Ksq., (Messrs.
Anderson, Anderson, & Co,) Rden Cdv%M., (De;
Governor  Hudson's Bay Co) H. D. arrison, Ksq.,
Mesars. Palkner, Bell & Co., Francilco‘. Sir John

os:‘, B)art., K.C.M.G., (Messrs. Morton, & Co.,

on. . :

London Office—s Bast lzdia Afcmu, Leadenhall Styest,

Br at San Fr , California ; Portland, Ore-
gon ; Victoria, British Columbia. .
ited States—The Bank

Agents in Canada and the Un
of
will undertake collections or

ontreal,
ion with the Province

t

other Banking business in

Foreign Agemts.—X.ondon—The London and County
Bank.”%ew §ork—Nntioul Park Bank

The Bank of Montreal
connecti
of British Coﬁxmbia through the above Bank,

The Chartered Banks.

Eastern Townships Bank

—_—
AUTHORIZED CAPITAL .

CAPITAL PAIDIN , ., ‘.‘3’2;’;888
RESERVE FUND © .« 275000
BOARD OF DIRECTORS.

R.w. HENEKER, Pres, C. BROOKS, Vice-Preg't,
G KR E: & Brigtm,  hox ] H. Pope
. K, 3 . O. Bri, . . G.'S N

Hon. T, Les Terrill. tevens.
Head Offloe—Sherbrooke
WM. FARWELL,jr. , . Cono? Q%?.'m.r
BRANCHES,
Waterloo, Cowansvill
Coaticook, Richmond, - Stanstead,
Agents in Montreal—Bank of Montrea,
ndon, England—Bank of Montreal.
Boston—Nationa] Exchange Bank.
Collections mad

e at all accessibl i
remitted for, csaible points, and promptly

Quebecy

CAPITAL $8,000,000.
Head Office,
4., Vice-President,
gtmx? D Will i
. H. n . illi ite"
ES STEVENSON. o White
ncics in C .
Ottawa, Ont. Toronto, g(;n:u ‘o g’mroke, Ont,
C. Henry, nspector,
Agents in New York—Messrs, Maitla;
Agents in Paris—Gustave B
RD ISLAN D.

THE QUEBEC [
BANK.
BOARD OF DIRECTQRS,
Sir N. F. Belleay Knight,
JAMES'S Ler, "0
Montreal, Que, St. Catharines, Ont,
Agents in London—The Un; Bank 57 Pl:ielgf &Co
or
PRINCE EDWwa
Parliament 1863,

Incorporated b Royal Charter, A.D, 1818,
AS. G. ROSS, Esq.,, . . Presi

witia% WITHALL & et

Fry, Esq. R. H, Smith 8
ON, Esq., Cashier

Branches and A
Th: i
Thorold, (Ont.) ree Rivers, Q
ion of Londo;
ossange.
Incorporated by Act of

CHARLES PALMER, ESQ,, President.
GEORGE MACLEOD, Cashier,
HEAD OFFICE at CHARLOTTET
BRANCH at SUMMERSIDE.OWF
AGENTS IN .

Montreal.. esreorees.Bank of Montrea].
New York +«...National Park Bank.
Boston. ve ««Merchants’ National Bank,

London, Eng................. ..Union Bank ¢f London.

LA BANQUE DU PEUPLE

Established in 1838,

|

|

CAPITAL 82,000,000
Head Office, - - Montresal,

C.8. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier,

London—Giynn, Mile. Corle & oe. . -
)} arrie O

New York—National Bank of the Republic,

Quebec Agency—La Banque Nationale.

Bank of Prince Edward I5land.

INCORPORATRD 1856,

DIRECTORS H
Hon. ] oseph Hensley, President
Hon. John Longworth.. Hon. W. W. Lorg,
Hon. Daniel Davies. Hon. T, Heath Haviland,
Richard Heartz, Esq. James Peake, Esq,
J. R. Brecken, Cashier,

Victoria, B, C., Dec., 1876,

AGENTS,
London, England.........Union Bank of London,
New York ,...,.. ..Messrs. M K. Jesup, Paton & Co
Boston .., ...National Exchange Bank. .
Montreal ..Bank of Montreaﬁ )
St. John ...Bank of New Brunswick.
Ralifax,................. . Bank of Nova Scotia.
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THE FEDERAL BANK

OF CANADA.

CAPITAL, - - - - 81,000,000
HEAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS.
NORDHEIMER, Euq., « = President.
WM. ALEXANDER, Eo e e President,
WA urn! un. o enjamin an 8Q.
William Calbrsiin Esq., éohl’: S. Playfair, Esq.
President Corn h eo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashijer.

Brancuss—Aurora, Guelph, London, Simcoe, St.
Marys, Strathroy Tilsonburg and Yorkville.
) A:nnn.—London, Eng.—The National Bank of Scot-
and.
New York—American Exchange National Bank,
Canada—Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U, 8,
Goldand Currency Drafts on New York bought and sold.
Intereat allowed on Deposits according to agree-
ment.

IMPERIAL BANK

OF CANADA.

Capital AuthOrized ....ccoeenssescommeesssosess$1,000,000
c‘ﬁm Subscribed. ';::,Soo

......... D P TP T PP P PP

DIRECTORS:
H.S. HOWLAND, Esq., President,
T.R.MERRITT, Esq., Vice-President, St. Catharines,
l-?" Suith, Esq,, T. R. WapsworTr, Esq.,
ON. Jas. R. BENSON, Ww. Rausay, Esq.,
8t. Catharines, R. Carrig, Esq.,
P. Huanzs, Esq,, Jonn~ Fisken, Esq.,

D. R. WILKIE, Cashier.
HEAD OFFICE—Cor. Wellington St. and Exch

‘The Chartered Banks,

MERCHANTS’ BANK

OF HALIFAX,

CAPITAL, - - - - $1,000000

DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.
Allison Smith, Esq. Michael Dwyer, .
ames Butler, Esq. Thomas A. Ritchie, Esq.
ohn Taylor, knq. George Maclean, Cashier.

Agents in Ontario and Quebsc—Merchant's Bank of Can-
Agents in Prince Edward Island :
Charlottetown .......... .Owen Connolly, Aqent.
Summerside ........ Stephen McNexfl, o
Agents in Nova Scotia :

Antigonish—T. M. King.  Bridgewater—Andrew Gow.
Pictou—Wm. Ives. dney—]. E, Burchell, -
{ ohn B. Dickie.

--C, Campbell, Jr.
. H. Arnaud.
Mastland (Hants Co.)—David Frieze,

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER . . . President,
DIRECTORS :
C. E. Brown, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.
T. W. JOHNS . «  Casnmigr.

Corn:pon;imt; at

Halifax... ..The Merchants Bank of Halifax.
St. John The Bank of Montreal.
do. The Bank of British North America.

Montreal The enk of Montreal.
New York i
Boston ...... ..The Eliot National Bank,
London, G. B......The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.
Deposits received and interest allowed.
Prompt at ion given to coliections.

Alley, (The old Exchange Building.)
Branches—St. Catherines, Ingersoll, Port Colborne and
Welland.
Gold and Currenc;
ing Exchange bou,
interest allowed,

Drafts on New York and Ster-
t and sold. Deposits received and
rompt attention paid to collections.

PICTOU BANK,

PICTOU, N. S.
SussCRIBED CAPITAL . . .

DIRECTORS:
OHN CRERAR, Pres. i R. P, GRANT, Vice-Pres.

$500,000

ONALD FRASER, Esq.JOHN R. NOONAN, Esq,
ROBERT BOULL, Esq. ISAAC A. GRANT, ksq,
AMES KITCHIN, Esq,
THOS. WATSON, Manager.

Aazxrs.—~Halifax, Union Bank of Halifax,
Montreal, Bank of Montreal,
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,

QUEBEQC, .

CAPITAL, - - - - 81,000,000
DIRECTORS. ’

AP GARNEAU, M P. P,  yicident.

A P.Caron, M.P, ohn Ross.

F. Kirouac. . R, Renfrew.

T. H. Grant. Joseph Shehyn, M.P.P,

T. LeDroi

WM. R, DEAN, Cashier,
Agents in the Dominion—Bank of Montreal,
“ New York—C, F. 8mithers and W, Watson.
“ Chicago—Bank of Montreal
. London, England, National Bank ot Scotland.

BANK OF LIVERPOOL,

LIVERPOOL, N. 8,

CAPITAL SUBSCRIBED, - - . - . . g0

\DR. FORBES, M.P,, President,

THOMAS REES, Eug,, Vice-President,
JOHN A, LESLIE, Manager,
ROBIE S, STERNS, Cashier.,

AexnTo—Bank of Nova Scotin and its Correspondents

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED . . .

$2,000,000
“ SUBSCRIBED « e s 2,000,000
“ PAID-UP [ 1,954,000

HON. EUGENE 9413&9 .gpuRidseﬁt.

HON, ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. OL Robitaille, Esq., M.D.
Hon. U. J. Tessier, C. Tetu, Esq. .
P, Vallee, Eaq.
FRS, VEZINA, 3Ilhiel‘.
Agency—Sherbrooke, P. 8
Montreal Branch—William Moffatt, anager,
Ottawa Branch—Sam. Benoit, Manager,
Agents in New York—National Bank of the Republic.
England—Nationa! Bank of Scotland.
Other agencies in all parts of the Dominion.

People’s Bank of Halifax.

Capital authorized 2
Capital paid up

00,000
600,000

DIRBCTORS:

GORGE H. STARR, Esq., President,

R. W. FRASER, Esq., Vice-President.
C. H. M, Brack, Eeq. W. J. CoLeuan, Esq.
Hon. JAuzs CocHRAN, Parrick Power, Esq., M.P.

N. L. Wzsr, Esq.
PETER JACK,E8Q. .. .. .. .. Cas
. Bramches: Lockeport and Wolfville, N, S,
AaxENTs IN LONDON. .The Union Bank of Londen.
“ The Bank of New York,
illiams & Hall,

-..The Ontario Bank.

METROPOLITAN BANK.

MONTREAL.

CAPITAL SUBSCRIBED, - - $1,000,000

H. A. BUDDEN,- - - - . - President,.

HENRY JUDAH, - - <« - . Vice-President;
DIRECTORS :

D. J. Rees.
Henry Hocan.

G. H. R. WainrieuT, Cashier.
uBnnch at Coaticooke, P.of Q.—A. Wellington Hart,

anager.
A(an-Th. Bank of Montreal and its branches,

hier.

Jas. O’Brien,

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,951 1506;
Reserve Fund, iszs,ooo.

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS,
HON. JOHN SIMPSON, PresipznT.
Hon. W, P. HOWLAND, Vicz-PREsIpaNT,
HON. D. A. MACDONALD.
C. S. GZOWSKI, Eag.
D. MACKAY, Esq.
WM. McGILL, gaq., M. D.
A. M. SMITH, Esq,
D. FISHER, General Manager.
Agents for the Government of Ontario,
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Otta Port Perry, Port Hope, Pemb ke,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur’s Landlng, Winnipeg.
Foreign A entx.—Lonson, Eng.—Bank of Montreal.

New York—R. Bell and C. F., Smithers. Boston—
Tremont National Bank.

HALIFAX BANKING COY.
HALIFAX, N,8.
Established . 1828.
CAPITAL PAID UP.... srees1100.$500,000,

DIRECTORS.
WM. M. HARRINGTON .............. PRESIDENT.
ROBIE UNIACKE.........unnnn. Vice-PxzsipRxT,
BrenToN H, CoLLINS. | THOMAS BaYKe. | L. J. MorTON
"SAMUEL H. BLACK .............. Cashier.

AGENCIES.

Truro, N.8........cceocvenneer. . C. H. BLANCHARD, Agent
Parrsboro, N. S........

...... A.S. TOWNSHEND, Agent.

AGENTS.

... Union Bank of London.
.. Molson's Bank.

.. Bank of New Yorh.

«++. Suffolk National Bank.

EXCHANGE BANK
OF CANADA.
CAPITAL PAID UP, - . 1,800,000
HEAD OFFICE, MONTREAL.

DIRECTORS,

M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie Thomas Tiffin,
E. K. Greene, James Crathern,
Alex, Buntin,

C.R. MURRAY, Cashier. GEO. BURN, Inspector.
BRANCHES.

.C. M. Counsell, M:’nucr.
o.

§ew York

Hamilton, Ont..

Aylmer, Ont.... . G. Billett,

Park Hill, Ont. D, E. Cameron, do.
Bedford, f’.Q... ..T. L. Rogers, do.
Joliette, P.Q........ccccvvniriininnnans D. O. Pease, do.

AGENCIES,
Quebec......Owen Murphy. Valleyfield......D. B, Pease.
POREIGN AGENTS.
London—The Alliance Bank, (Limited).

New York—The National Baank of C
Hilmers, McGowan & Co., 63 Wall Street,

Chicago—Unien National Bank,

Sterling and American Exchange bought and sold,
Interest allowed on Deposits.

Collections made promptly and remitted for at lowest
rates.

ce; Messrs,

THE CANADA

LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at lJonogﬁ date, but may be dis-
charged at time, on usual notice.

2. i{epni(lnzndully by a Sinking Fund.

. Interest paid half-yearly or yearly.

3 . { i

4. No Commissions allowed or c| ,

s. No expenses of renewals.

6. Loan completed with greatest despatch.

The Companyalso purchases mortg.fu atliberal rates.

Porms of application and full particulars may be had on
application to D. McGKR, Secr )
23 Toronto Street, Toronto,
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CANADA PERMANENT
LOAN & SAVINGS COMPANY

PAID-UP CAPITAL, - 81,750,000
TOTAL ASSETS, - - 4883474

amount of additional Capital has besa received
fo:-A ix):rveg:unmt on REAL ES‘I‘A?‘E in the Province of
Ontario, on favourable terms.

MORTGAGES PURCHASED,

Applications may be made to the Com; y's Apprais-
eu,’z- ':t‘tbe H Office, Masonic Hall, monto, where
all further information may be obtained,

J. HERBERT MASON,
Manager.,

THE FREEHOLD
Loan and Savings Co.

TORONTO.
BSTABLISHED 1N 1859,

CAPITAL STOCK PAID UP.................. ...
R vz Fuxp

President, - - . HON. WM. McCMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Impector, - - . ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
payable at borrower’s option.
eposits received on Interest.

WESTERN CANADA
LOAN & SAVING COMPANY.

Offices : No. 70 Church 8t. Toronto.

CAPITAL .- . = = = $1,000000
RESERVE FUND . . - 280,500
TOTAL ASSETS - . . . 2,600,000

President—Honorable Geo. W. Allan, Senator.
Vice-President—Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

M ived on D t and interest allowed there-
on, orl'oyn?yu.lmned oneptg: security of improved city or
farm property.

: -THE ONTARIO
8AVINGS £INVESTMENT 8OCIETY

Subscribed Capital, - . . 1,000,000
Paldap, - - . . . . 672,500
Reserve Fund, - . . 135,000

Money loaned on Real Estate Securities only,
eipa.lsnei“ I Section Deb es purchased,

SAVINGS BANK BRANCH,
Interest allowed on Deposits, at the rate of 5or 6per

m.
cent per annu WILLIAMF, BULLEN,

Manager,
Office—Cor. Richmond & Carling Sts.,
London, Ontario.

LONDON AND CANADIAN

Loan & Agency Co.

(LixzTRD).}

Muni.

Prastoexr—Hon. W, P, HOWLAND, C.B.
Vic-Presipenrs:
C. 8, GZOWSKI, Eu., C.R
A. T. FULTON, Eeq.

Money lent on of Improved Farms, and pro-
ductive City and Town 4 . '
Mortgages and Munici eg rchased.

N%LD
44 King Street West, Toronto,

anager,
TORONTO S8AVINGS BANK

72 CHURCH STREET,

D, FROM TWENTY
E%&%ﬁm&?iﬁﬁd in Government and other
first class securities. Interest allawed at 5 and 6 per cent
Loans on Stock and Bond collaterals. .
HON. FRANK SMITH, Senator, President,
Bank of Beposit—Canadian Bank of Commerce,
JAMES MASON, Manager

NULDING & 0NN FSSOCTIO

PAID-UP CAPITAL
RESERVE FUND
TOTAL ASSETS..

Money lent on th

roductive City and Town profert . Mortgages and
giunicjpll Debentares parchased. Iflterﬂt lllgwed on
Deposits PN C_Al':L at the rate of five per cent per

by sp g six per cezt per annnm,
Offices 34 King 8¢, East,

Toronto, Feb, 3,1877.
IBAAC C. GILMOR,
ecretary and Treasurer.

HURON AND ERIE

LOAN & SAVINGS cOM'PY|

Financial.

SMITHERS& DONALD
BANKERS & BROKERS

0. 3 Broad Street, ’

NEW YORK,

STOCKS, BONDS, GOLD, &c, BO
SOLD FOR CASH OR 0§ MAR%?I?.T AND

HENRY ©. scoTT
STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
Francols Xavier lmet._

LON DON, onNT, MONTREAL,
7" TAL,
—_— .S ’
PAID UP CAPITAL............voeerereeronn.nn $963,461 T[NSON S BANK’
RESERVE FUND .... . 2-4,000 | HAMILTON, ONT. Established 1845
TOTAL ASSETS .. cevnerrinnin 1,805,810

Moneyadvanced on improved farm property on favor-
able terms of repayment.

Mortgages purchased.

Interest allowed on deposits in Savings Bank at 5 and
8 per cent. per annum,

OFFIOE—442 Richmond Street, London, Ont.
L. GIBSON, Manasger.

Dominion Savings & Investment Soc
LOND(BE » ONT.
INCORPORATED...........c........... veeer 3872,

Subscribed .. 800,000
Paid-up ......... . 400,000
Reserve Fund . o 70,000
Savings Bank Dep . ceeensss 300,000

Loans made on farm and city property, on the most

favorable terms. .
oney received on ceposit subject to call At per cent,
on notioe at 6 per cont.
Draws Sterling exchange om London in sums to suit.
D. MACFIE, President, F.B.LEBYS, M ger,

AlHows four and five per cent interest i
Deals in New York ang Sterlin, nExchu?n e,dm:i
cs:t;ten Stochd L:g%‘gom’h. Drafts un;d on New York

icago an . Investments i -
criptions of Sacurities sfecers.c2t* 404 sales of all des

ankers in New York—. ts of th
of Canada, Ti—Agen ¢ Merchants Bank
I Bank of Scotland,

Bankersin London—Nati
H. L HIME & Cco,,
Stock Brokers and Estate Agents,
TO,

20 KING ST. EAST, TORON .

Buy and sell on commission, Stocks, Debentures,
es, &c.

Bag:
N.B.—Loans negociated on Mortgage,

the country promptly attended to.

MACDOUGALL & DA VIDSON,
. BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL,.
Members of the Stock Exchange,

CoRRESPONDENTS,—The Bank of Montr. .
Messrs, Morton, Rose & Co. Londnn?n'l‘l:l' !l;::go:i

Bcotland in Edinburgh, Glasgow ang ;
Cammann & Co., Ncng'ork *sgow and Dundee; Mesara,

Mort-
Orders from

3

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

Hon, Apax HopE .......

President,
W. E. SANFORD

Vice-President,

Capital authorized to date
Bubscribed capital.......,
Paid up capital .....
Reserve and Contingent
Total assets..............,

1,074,404
MONEY ADVANCED on the security of Real Estate
on favourable terms of Tepayment, :

MONZY RECEIVED ON DEPOSIT and interest
allowed thereon at § and 6 per cent, per annum.

Office......... King Strest, Hamiiton, ont.
H. D. CAMERON, Treas.

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KING STREET EAST, TORONTO,

Btocks bought and sold for Cash or on Margin,

Jas. 8. Macdonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE

Halifax, N. S.
‘l;rmucuGenenlB kng Busi Exchang
ased,

ll)ufts on London, New York, Boston, and Montreal
t t rates, ]
¥ S?:cek:, gh:r.es. l!om'.l;i Debentures, and all negotiabl
securities bought and y .
Collections made

[

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,
Stock and Share Brokers

Oornxr HosprTar 8r. awp Exomanaen
COovurr,

MONTREAL.
GRO. W. HAMILTON.

JOHN CONVERSE,
8tock and Exchange Broker,
P, O. Box 275.

J. D, CRAWFORD,

15 HosPITAL ST,, MONTREAL.

Stock Shares, Debentures, etc.,etc., bought and sold
on commission, for cash or to carry on margin.

Commercial paper negotiated.

Mortgages and Loans effected. .

P.S.—References given by permission to several of the
leading Banks of Canada in Montreal, when required ,

on all accessible points

Qampbell & Qassels,
' CAMPBELL,] 56& 38 King StrectBast, [w. a.CASSELS
' TORONTO,

BANKERS AND BROKERS,
' fé?s‘t?i:a‘é“ﬁiﬁffé‘f’;&“’.ﬁé‘f::é&fﬁ°°“
Bought and Sold,

Orozes Execurep PromrrLy o Brst Tzrus,

TAYLOR'S BANK,

LONDON, ONT. '
Established N

........................ cornn.. 1863,
HENRY TAYLOR, OHN W. SIFTON
Director Dom. Sap. & I}mst. Soc’y,
Discounts, Commercial Paper, Draws, Exchange on

ndon, and all rincipal cities in the Dominion and the
United Statea. Il kinds of American securitiesand U.S.

currency exchanged. No interest allowed on depotits,
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Robert Beaty & Co.

BANKERS, BROKERS, &c.
(Members of Stock Exchange,)

53 King Street East, Toronto.

DRAFTS on New York and United States Currency,
Gold, Silver, and uncurrent monies bought and
sold at best rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly attended to, Mortgages negotiated.
INTEREST PAID ON DEPOSITS.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto Stock Exchange,
YONQE STREET, TORONTO.

BUCHAN BROS.

Lawrzxce Bucnax, Ewina BucHaAn.

STOCK BROKERS,
Members of the Stock Exchange,
22 KING STREET EAST, TORONTO,
Insurance and Qeneral Agents,

Buy and sell Stocks, Municipal and other Debentures,
Government Bonds and all good-class securiiies,

Alexander & Stark,
STOCK & SHA_RE BROKERS.

Buy and sell Stocks, Debentures, &c. Loans negotiated,
existing mortgages purchased.

Orders from the Country promptly attended to.

The Leading Whol

JOHN I. MACKENZIE & CO.
HUGHSON ST., HAMILTON.

SPRING, 1877,

Our MR, DUNCAN has returned from the markets,
and our,

Travellers are out with Samples

le Trade of Hamilton.

. OoF
BRITISH, AMERICAN AND CANADIAN
DRY-GOODS

January 30, 1877,

ADAM HOPE & CO.,,

IRON MHERCHANTS,
HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

. AND
Wholesale Grocers,

“A"lLToﬁ.r. CraIr Barroun

Apax Brown,

The Leading Wholesale Trade of Montreal.

The Leading Wholesale Trade of Montreal,

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,

Cor. ST. MAURICE & ST. HENRY 8T8,,

MONTREAL.
Samples sent by mail when desired.

FINLAYSON, BOUSFIELD & CO,

JOHENSTONE.

MANUFACTURERS OF

Linen Machine Threads,
@Gilling T'wines,
Shoe Threads.

A full assortment in stock. Orders received from the
Wholesale Importers only.

GEORQGE W. MOS8,
Agent,
136 McGill Street, Montreal.

C. A. RICKARD’S

BELL BUSK MILLS via LEEDS.
Machine 8ilks,
Hardash, &c.

A full assortment in stock.

Orders received from the Wholesale Importers only.
GEO. W. MOSS,

AOENT,

136 McGill St., Montreal.

CLARK & COMPYY,
ANCHOR THREAD WORKS,

PAISLEY,

would call attention to their
Best SIX-CORD Extra Quality,

Trade Mark,

specially manufactured for Hand and Machine Sewing.
Orders received from the Wholesale Importers only,

GEO. W. MOSS,

Agent,
186 McGILL ST., MONTREAL.

W.&F. P. CURRIE&CO,

100 GREY NUN STREET,
In(lfomrs of Pig Ivon, Bar Ivon, Boiler Plates
alvanised Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

1877 SPRING DRY-GOODS. 1877

IMPORTATIONS
Received by each week’s Steamer.

Thomson, Birkett and Bell,
HAMILTON.

Ingot Tin, Rivets, Veined Marble,
Ingot 3 Iron V}ire, Roman Cenrent,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada  do
Sheet Zinc, -  Paints, Paving Tiles,
Ingot Zinc, Fire Olay, Garden Vases,
Pig Lead Flue Covers, Chimney Tops
DryRedLead,  FIRE BRIOKS, Fountaius,

quWhite do, Drain Prrxs,
PATENT ENCAUSTIC PAVING TILES, &c.
MANUFACTURERS OF

Sofa Chair and Bedsteads.
A large stock always on hand.

CASSILS, STIMSON & CO,,

IMPORTERS OF

Foreign Leathers and Shoe Goods,

Commission Merchants In

DOMESTIC LEATHER.

10 Lemoine Street, :
MONTREAL.

THOMAS H. COX

IMPORTER AND DEALRR IN

Teas, Wines and General Groceries,
WHOLESALE,
478 St. Paul & 399 Commissioners Streets,

MONTREAL.

J. A. MATHEWSON,

Importer and

WHOLESALE GROCER

202 McGILL STREET,
MONTREAL.

JOHN MCcARTHUR & SON,
" MERCHANTS IN
OILS, CHEMICALS
DYE STUFFS, GUMS, @c.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

JACQUAND, Pere et fils

CELEBRATED

FRENCH ‘
SHOE
BLACKING.

BOSSANGE & GARDINER,
MONTREAL

TaeCANADIAN RUBBER Co.

OF MONTREAL.

Manufacturers of Rubber Sheoes,
FELT BOOTS, BELTING, PACKING,
Hose, Car 8prings, &c.
Works—Papineau Square,
Office and Warerooms, 335 St. Paul 8t.,

MONTREAL,
o

- a5 o U

KERR & C0’S sewiNe coTTon

18 THE BEST.—Sample Dozens and price list
:e had from lnEy ‘;f\olum Dry Goods ﬁm,; orefr:,:n o‘;:
gen!

JAMES L. FOULDS,

MONTREAL
30 & 32 Lemoine St., '
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MaoDOUGALL BROTHERS,

STOCK AND BOND REPORT.

STOCK BROKERS g . ) ivi CLOSING PRICES
’ £ | Capital | Capital Dividend — :
Members of the Btock Exchangs, NAME. 5 | subscribed | paid-up. | Rest. 6 Montha, Toronto, | "
Buy and scll STOCKS and BONDS in Canada, the April. 12," | Montrea
uﬁma%ng-&gko 8:013413‘1 Member of New York N Am (atrlg. 4 s v $
T, R Britill_) orth ETICR cervvenrannan. 50 4,866,666 4,866,666/ 1,170,000 4 : eraerrennas
Stock and _Et: h:wn,ogotil:::dP::: mm Canadian Bank of Commerce +:| #50 [ 6,000,000 | 6,000,0001.900,000 A Y194 Ta0f
ﬁnof's, on the New York Stock Exchange o the Consolidated .covcvceeeonen. sevecseeinnne]| 3,497,224] 232,000 4 9t 93
e of Stocks A 14 Du Peu; 50| 1,600,000 | 1,600,000, 200,000 3 teeeenriene.
sameterms as are current in New York. gn&m Tol;m.k. ps.. 50 [ 1,500,000 | 1,123,096| 275,000 4 ceeevnesenn.
: I xchange Ban| 100 1,000,000 | 1,000,000 5,000 3 |o.otCiUvelt
T A o aear  STREET, | Gl oo | e |yl g8 1 i
d , X | 1
ques C so 2,000,000 | 1,865,920 'ooo........
B. ALuon. L. C. Macxintosn, M:::h‘:xi:?n' Bank 2l . g:;::gg '35:322 - 750 R
. . . » 3 'y nnn'_
(Late Bank of Nova Scotia] Meu-opyliun.-- 100 x:ooo.ooo 675,226| 80,000, ... 4 .
ALMON & MACKINTOSH, Mongest 230 | 12000000 | 11053500, S00000l 4
. y i /000 7
E BROK Maritime .. 00 [ 1,000,000 | 483,870........, S T B
BANKER S: - OKERS, Nationale. .12 so| socoaoo 3000000 o0adl 34 Rt I
Dom: 1
General Financial Agents, o,,,;,;? BB“kk" 40 | 3,000,000 | 3,951,506 525000 o 108 10 “ by
. S. uel 71.1 U, 100 2,300,000 | 2,500,000 475,000 teereeentirenae. -
‘ HA‘I_.:IFAX;;NK S 5 tandard oo 100 1100 | Sorasol.. oros 3‘ 7T 73 £
ml:l(l’ br of Banking and g trans- (T; OBt <1 eacaes 100 |  2:000000 | 2,000,000/ 1,000,000 G 71 1744 3
N - nion Bank ....... 100 | 2,000,000 | 1 200,000
Coliections made charge. Are prepared to | Ville Marie, ... rererrr sttt 290 Tiooo000 | pe3ass|. e | 3 [ o B
ve every information regard o business concerns in | Rederal Bank. .. JOTRURIIRUN I 1,000000 |  g15,000{ 40000 34 1014 103 8
e Maritime Provinces. London & Can, Loan & Agency Co ... 50 | 8,000,000 300,000] 57,000 1 3
Canada Landed Credit Company ,....| 30 1,000,000 488,003 40,000 a 3
J OH N LOW Canada Loan and Savings Company,. so 1,750,00¢ | 1,750,000 635,33 6 C
» gnurio Savings 8& lsnvest. Society....|......| 1,000,000 672,500, 135,000 5 %
: armers’ Loan and Savings Compan 0 459,00C 440,000| 25,500
(Member of the Stock Exchange) Preehold Loan and Savings Comparg ioo ,000 1000 165,000 ; ~
The Hamilton Provident & Loan Soc....... 950,000 686,749| 63,000 4
STOCK & SH ARE BROKER Huron & Erie Savings & Loan Society| " 50 5
¥ | Montreal Telegraph Co. vvevcencnensnse 40 5
a OSPITATL sT Eontreq ((::sty ‘f',“ Co.... Raies e 40 g
EX - it; ailway Co. 0
1 ? l[;ichglign r‘irndvyigatio: go ..... . ...?.... usn i
ominion aph Company .......| 50 3
MONTREAL. %’rovin:li%l!\ll‘g ingSodety..y........ 100 4
mperi uilding Society........e...[ 50 4
Bum?ng and Loan Association ........ 2§ 4t
THE BROCKVILLE "f’otontg Conlumel;' (‘:3: Co. (old)....| 50 R T 2§ p.c.3m
nion Permanent Building Society...| so 400,000 350,000{ 42,c00 5 1
. Wostern Canada Loan & ;!vlnn .| S5O 1,000,000 735,000 5 xif; 133
L}
(Limited), ———
Manufacture Sulphuric, Nitric and Muriatic Acids, Sul- SzcuriTIES. Toronto. Montreal
hate of Sndaand Superphosphates of Lime, Dissolved fysJIKITI L LITTI T PTP PP PRPPORPURN FOSNORN I
gonu, Bone Meal, lndp Bene Bust. Dealers in Nitrate 0. 5P ect.cur. .,.

of Soda, Sulphate of Ammonia, &c.
Agents in every countyin the Province.
ALEX.COWAN, Manager.
Brockville, Ont.

Ontario
Baking

Powder,

White, Odorless, and does not discolor.

10¢c, 20¢, & —4—00 Packages.

Best Manufactured. Try it and be convinced.
For Sale at principal Grocery stores.

HUGH SLEIGH & CoO.,
Silk Mills, Leek, England.
MAGHINE S1LKS of all descriptions,

TAILORS® TWIST,

HARDASH, &o., &c.
A full assertment in Stock. Orders received from
‘Wholesale Importers only.

T. STAVERT FISHER, Agent.
17 PHENIX BLOCK, TORONTO,

CHADWICK’S

% SUPER" improved SIX-CORD extra quality

Spool Cotton,

EAGLEY MILLS, BOLTON,
Specially adapted for all Machines.
Orders received from Wholesale Importers only.

T:STAVERT FISHER, Agent,
17 PHENIX BLOCK, TORONTQ

Do, do.

" Do. do.
Dominion 6 ¥ ct.stock.....eceeees
Dominion Bonds .....ceeeeces
Montreal Harbour bonds 6§ p. ¢

Do. Corporation 6 ¥ ct.
Do. LA
Toronto orporation 6 ¥ ct., 50 years
County Debentures ctesestsectttscssasesennas
Township Debentures

S
7

ct. stg., 1885

Canadian Government Debentures, 6
D do.
ct.cur. ...

sesesesccsacnoe

*ecccvesens

cesecacens

INSURANCE COMPANIES,

Secvecrsani.

*eescceseens

AMERICAN,

BuavisH.—(Qwuotations om the London.Market. Mar 273 | Whenj No.of Par vai,|

" org'nizd{ Shares.| NamEe or Co'y. of Sh'rs.|Offerd|Asked
v _.ia
No. | Last 55|15 | Last | a6y | 20,000 |Agricultaral
Shares. | Dividend [NAME OF Cour'r 3 3185 Sale. | ;5.3 | *hoco | Agricultural ... b e £y
H] <% £ 1819 | 30,000 |Ztna F.of Hart, 100 | 248

& 4 250

1810 | 10,000 |Hartford, of Har 100 | 2084 | 210

1863 §,000 ‘l‘rav'lgn'L‘.&Ac 101 | 177 180

20,000 [ BritonM.& G. Life{{1¢ | 2 7-16 Phoenix, B'klyn. 50 " 3624 | 1624
50,000 20 C.UnionF.L.& M| 50 5 19
5,000 | 10  |EdinburghLife ..|to0 | 13| 38 RAILWAYS. | 8hirs,| London,
20,000 i' yurLy (G“"d'l:lnl?'"""" 100 | 50 7: Mar. 23.
12,000 4 p.sh. |Imperi ire ....|100 | 25 13 Atlantic and St, Lawrence ............| £100 |1co

100,000 20 [Lancashire F. & L| 20 2 ] “o, do. 6% c.stg. m. bde. ‘xoo zfz ;g:
10,000 1 Life Ass'n of Scot.| 40 83 32 | canada Southerny p.c. 1st Mortgage ..|...... s
35,862 12 (London Ass. Corp.| 25 u‘ 673 Do. do. ~ 6 p.c. Pref Shares|...... 32
10,000 H n.& Lancash. L ro | rfj 186 [ & Trunk..... -... cesessen] 100 24 8

391,758 15 Liv.Lon & G.F.&L| 20 | 2 143 New Prov. Cortificat ed atas}!......|..

20,000 20 orthern F. & L..[100 |s 00| 41 Do. Eq.P.M.Bds.1ch.6%c| 100 |1or 2
4:,;:: {_»“s: . No::i xBnt. & Mer| 50 |” 63 ;:o Do. Eq.Bonds,and charge .. 90 o0z
¢ o B teoeseve *ovsfsnese loren:

200,000 15 ucen Fire & Life| 10 | 1} :f B:; mnl;rpd“f. S?o'ci, cv.-, ®
100,000 40 al Insurance ,.[ 20 | 8 I Do. Third Pref, Stock, 4 % c.

100,000 Scot'h.Commercial| 10| 1 3 | Great WeBtern oenuansnnsnerospores oo 20; 7%
50,000 78 [ScottishImp.F&L| 10 | 1 1 Do.  s{ ¥ c. Bonds,due 1877-78! 100 95
20,000 10 Scot. Prov.F.&L| 5o | 3 ;é‘ Do. 5 ¥ c.Deb.Stock..,,....|... z
x: ::: zg’) 1-6 Siandard Life.... ;o l:* 7 Do. 6 percent bonds 1890 ...

e 118 ceveeese] 35 International Bridge 6 p.c. Mort, Bd
CANADIAN. p.c. | Midland, 6 ¥ c. 1st Pref Bonds .,
0,000 [ §-6mo 5’“' :mf‘.f F. & M|#50 [$50 |131 122 Vortheﬂlz)% Cun.,oig'c.l’u-slt P"({' de .
2,500 5 anada Life ...... . 0. Second do..
xo’,zoc 10 Citizens F.x L .. :z Toronto, Grey and Bruce, Stock ..,.
5000 | ... ..[Confederation Life| 100 . 0. 18t Mor Bd
5000 (6—12 mos.|Sun Mutual Life...| 100 wrre.ni| TOTONto and Nipissing, Stock,....., .
5,000 (..eee0....|Is0lated Risk Fire| x00| 10 100 . Na ands .
1,000 ‘g i',h“f"‘.l‘l‘?“;"‘f“’ £5;) £ |eunn.. Wellmgton.Greyé-Bruce 7p.c.18t Mog|.... ... 70 75
6 500 rovincial F. 75 E
o " Quebes Fire ... 400 . 9? XCHANGE, { Toronto. [Montreal
1,085 15 *  Marine ..| 100 -| Bank on London, 60 days..........|... 00 6 of
2,000 1o ueen City Fire ...[ 5o . Gold Drafts do on sight...s.sesoseelsmmemn| serermenns
20,000 113, xa moa|Weatern Ass.  %d| 400 20 l1484r4ghl American Silver  esrmnreoneere: |33 3y diad o000
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Canada Screw Comp'y,
DUNDAS, ONT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
&C., with improved machinery furnishedby AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made -in
Engla.nc{ or United States.,

F&" Orders solicited.
C. THURSTON,
Manager & Vice-President.

Js. WALKER & CO., Montreal,
" Agt. for Quebec and Eastern Provinces.

KIMBALL & BATES,

GENERAL COMMISSION AND FORWARD-
ING MERCHANTS,
No 198 STATE STREET, BOSTON.

C : P

d and ad made.

Merchandise for Europe or British Provinces prompt-
ly forwarded at lowest rates of freight.

STARCH, STARCH

PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 18s8.

Edwardsburg Starch Co.

PREPARED OORN
Por Puddings,

BLANC MANQE, INFANTS' FOOD,
&c., &c., &c.

Office—Montreal.
Works—Edwardsburg, Ont,
' DICKSON & BENNING,
MANUFACTURERS OF

PLUG TOBACCOS
PARIS, Ont.
ESTABLISHED 1845.

L. COXFEE & Co.,
PRODUCE COMMISSICN MERCHANTS,
No. 30 Churoh Street, Toronto, Ont.

LawreNce CoPrxe. TrouAs FLYNN,

Edward James & Sons,

PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,

Royal Laundry and Ultramarine Ball Blues.
Every description of Washing Powders.

PRIZE MEDAL. RICE STARCH.

8ole Agent for the Dominion

JAMES LOBB

TORONTO

TORONTO PRICES CURRENT.—APRIL 11, 1877,

Name of Article. w}{:{:_‘“ Name of Article. V{}:ﬁ:“de NameofArticle. w]?:tl:: ale
Hardware—continued. | § c. 8 c. || Oils—continued. $.c. 8

Bootsé:lcleShoel: $c $c. (s:‘l):”": Pi€ereseseess| 0 z; 022 Ol‘iye-::l':‘l’l'loﬂ."ll“- 1 gz 110

Mens' oots. ., | 3 00@4 25 €Ct..esccnccnrcececes[ 028 0 30 secrecsesene] I 2 00

“ Kip Boots, ..... 3 30 8 25 || Cwt Nasls: ¢ salad, in bottles,|
Menn’c!’runelh B“‘&'ﬁ'ﬁ 2 gg 2 gg .[ 2 90 0 00 Seal ’qt.,percue.... 320 3 3:

“ ong. gaiters 1 2 320 000 pale..............] 073 0 7
Bo?;' Kip‘bgot- conneesesl T 60 2 28 370 38 Spirits Turpentine ....[0 5 o gg

* Gaiters & Bals ......| 1 55 1 8o 45 500 hale, refined ..,.....| 0 75 o
Woz‘eenl‘ B:lll‘&Gltu)esg 120 I 65 008 o wmf'r'.ntﬁ' &c., e

. 1T 50 200 e 1Lea enuin
“ Batts.ievesess. of,o I 30 008 o Oil, ¥ 253 bgen e oe 2 20 2 30
** Prun, Cong .| 0 624 1 60 o ogi [} Do. No. 1 cereen 195 305
:: G“tg.lh .| 0 65 zgg o o8 o :: anases ;70 1 80
oat Bals.....ceo...] 1 50 2 esesses Jras xs
“ Kid Gaiters ........| 1 io 2 0o || Horse Nails: White Liad,dry. ooydo oi
Misses'Bals ......ccooee] 095 1 35 Patent Hammered .....| 0 14 016 Red Lead. .............| 0 0 o074

“  Batts ....vieee.| 070 100 || Ivom (at 6 months): Venetian Red, English.] 0 02§ o 03
Childs’ Bals ..... 070 o090l Pig—Gartsherrie, No.1|ooc 00 0000 || Yellow Ochre, French..] 0 02§ o o3

#  Batts 055 075 Summerlee...............[22 00 23 00 hiting ..vcvveeevee..|0 85 I 00

450 550 | Eglinton No. 1........Ja1 00 21 50 Petroleum
“  NO.Jeess ../ 000 000 (Refined gall.on)
00 00 00 s Y y
s 0. °g 00 22 50 Delivered at London, Ont
g;*::" 1200 230 No. 1, carload, Imp.gal] © 15 o0 oo
3 . Delivered in Toronto :
013 015 223 235 /| No,1, 1o brls. do| 0 16} 0 00
013 014 2 gg 275 * "' S brls ,.yeeee.dol 0 17 000
:;3’?:;; : :75 P Beng nglebrls. . .de| 018 000
002} 0 93 400 425 eanp’:‘;&.“.é;......;.. 000 000
orfon 139 4% || Fiour (per brly: foc
g?: o?g 400 435 lSznpenotextu | 800 goo
P . oo 70
Opium.seaes 675 700 6
Oralic Acid.. Jois ix 0 06} 0 06 “le 3: g ;3
Potass Iodide. 1425 4350 006 o 525 540
gmmno ; :gi ‘4, g{; 0 o7 0 07 9 525 595
cesessneseens ses 2
Soda Bicarb, perkeg.....| 4 oo 4 zi : o5 : 25 Gm?,':'f.“}?;',: J275 300
Tartaric Acid.icieaieeee.| 0 45 0 4 2 ;g : gg Flll“Whut,‘No.x.... ; 55 1 60
Co[cu?“:cv:.l‘;.ib eeees| 028 030 || pooget. 8350 370 “ §g: P ‘o ig
ingapore, ©27 029 || "Blagting Canada 350 000 Spnnq Wheat, No.1...| I 45 1 50
000 000l pp St I H * No.a.ll143 18
022§ 035 || ppp “ s 54 gllll teesieiecesson..] O 45 048
035 000 || Blasting, English ......| 3 s0 3 75 ey, Nox........| 075 o7y
55 63 | pp “"loose.| 500 © 00 No.2........| 055 o066
025 026 FFF “ 525 000 Peas LT TP 073 o5
Mackerel, brls. +|,9 90 X0 00 || Pyogerdspikes(4montha): Provisions

White Fish P90 300 || Reoularsizes, 100 ...... 450 600 | Butter,choice, M ..|020 o 23

Trout... 250 260 (| pyprg w0 ' €00 7 00 “ dinary ,......| 016 o 19
Salmon, sal +113 50 16 00 | T 'paty (4 months:) Cheese, ordinary ......| 0 11 o 13
Dry Cod, ¥ 1121b8. ....| 500 000 | "Y€ Coke. rreurnurensen| 6 30 650 “ choice ., , 016 0.7
Fruit: Raisine, Layer,’76| I 55 165 || IC Charcoal.. <Joco 715| Pork, mes,............|17 00 17 50

¢ Ditto,old ..| X110 1 30 IX ¢ Jooo g5 Bacon, long clear......| © 0 00
ot Sultanas.....) 009 010l xg « [iveeectl 0009 25 ¢ Cumberland cut.| © g’ 0 o8}
“ t‘q/glentjﬂl, old g ggi ° gg DC “ ..veee.j000 700 H“ -ma::;d...,..... 010 011
ew do . ams, smoked ........,.| 0 114 0 13
Currants, 1876......] 0 06} o 051 Hides & Skins, ¥ Ib.: Lard ............ N K nt 012
uousm.-.cl:nyg,lg gall. :3; :gg Green,No.1........../| 000 © % IH!% :;z gz
olden... 0.2 sesesseees| 000 O Ps ...... “esrneersens
¢ Ext, Golden) 0 gﬁ 060 || Cured andinapected ..| o 074 0 00 Salt, etc.

) Amber ..| 0 sg o ;g Calfll‘kinl.green 008 cxif ; leoarse .......] 985 1 00
Rice ceveiviannririacennn| 4 4 . cur 000 012§ Clnlainn..... 105 o oco
s’ru‘::ice 012 o1 Sheepskins, .. ceees| 225 X175 St. Ube’s..... es117 50 22 00

Cmi‘:,wl;s;l.e',"?iﬁ'...'.'.'. o ,3 0 ,; Leather, @ 4 montha: Wines, Liquors, &c

l.oveo........&........ 042 0 50 (| Spanish Sole, rstquality Ale: English, g: . :gg b 4

Gu}ger. ounic...'.;‘;‘;i.:: 3:;" :gg g{,'w o?'z'm e ::g g:g Brandy: Henncasy ’u 300 3as

Nutmegs..oeeverreeces{0 8 220 Slau hter, huvy 027 o129 Martell's « 128 300

Pepper, black...........l0 12 0 13 || Do. ﬁ‘ht " eiiilo26 o028 Hennessy's cases ..|10 00 10 50
Sugars—Porto Rico, ¥'Ib| 0 0g o ong Harness, ...\ oors 026 o028 Martel's ¢ (1 g 00 ¢ 30

Centrifugal, in boxes...[ 000 00 || Upperheavy ... 1034 036 OtardDupuy&Co * | 0 0o 850

Cub .ocoovareensssennnnl 009 0 0g T o b4 36 038 §;Robin 5‘50 “ |Boo 830
Eng.& Scotchrefinedyel.| 0 00} o 10 Kip skins,French. 090 I 10 . Pinet Castillon &Co.| 8 00 8 50

Dry Crushed o ui o1r nglish......vvie0000|0 70 0 go || Gi: Dﬁ‘xuyg“"l"u 185 190

Ground ....... «cj0 104 0 11 || Hemlock Calf (30 to 35 " -&D, ..|175 185§

Teas: 1bs.), per doz.........[0 70 © go “ greenca.o‘u 315 359

Japancommonto good.| 0 27 0 47 || Do. light....eusss sers] 0 50 0 60 ,red oo 825

fine to choicest..! 0 62 0 67 || French Calf,...ve vroo| 1 15 140 Booth's Old Tom ..| 0 00 6 50

golored,gog‘:;::;o?ﬁne 042 047 || Splits, large, ¥'1b. o2 o3 R“”'-'D{:ﬂc;;cr:lﬁ P2 gg 16

Oolong, good to fne... | o 37 o % || Emsmes Cow, peffi| 0 19 o a1 || Whishy :

Y. Hyson, com. to good.| o 31 040 Patent ! “lozo 21 || GooDERHAM & WoRTs'

Medium tochoice. .....| o 42 057 || Pebble Grain..vrrnoniilo 15 17 || Terms Cash.—Under s

Extra choice ..,.. o062 o7 u; ..,,,.,.::,, . o014 017 bris., mett.; 5 to 10 bris.,

Gunpwd com.tomed.. 037 ©42 | Russetts light........|0 25 o 35| 242#:c. off; 10 bris. awd| In Dut

1 med. to fine..| 0 47 o & Gambier. 008} 0 o7 || Over,sp.c.off. Bond. Pai
“ finetofinest. 062 082 || Sumac...rorrverrnroilo ?.2‘ 007 glncobgllﬁg o.p. W L gall| 0 56 a1
. {-2;: % g;; Degras ...... ........[ 0 074 0 08 re § P';".. « o3} b4
ISTIerTreee: “ oo, “ lo o
TDarksl &" :o:‘ factured: 0374 0 43 065 o070 FmilyP':oo&thky “ logsz x g%
“w Y : Old Bourbon * "¢ [ g3, ;o8
Western Leaf, 050 055 “ Rye (LTI I 30 103
i [good to fine] 0 41 o 100 10§ « Toddy « w03 tos
Bngh‘t‘loru,gg. to fine.| o ° 092 097 Il o« Male “ w1530 102
choice.... :;g :2: ::g :g: Domestic Whisky,32u.p| 024 o Bg
.| 045 © 00 Oldjlye.sye-r‘l‘od. ..... 070 14
3; o 63 7 vess| 0 g0 166
Bl eececseece] 030 02 065 o6y Wool,
$%¢essseccceccce 034 O S% 030 0 40 1‘“‘“'.“00-0-000.-..-... 030 000
Pulled,SUPCT viueeeeneessel © 25 0 28
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The Leading Wholesale Trade of Montresl.

J. G. MACKENZIE & CO,,
Importers

AND
Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST, PauL STREET, MONTREAL, *

D. McINNES & (0.,

22 8t. Helen 8t., Montreal,

Have a complete and varied assortment in
English and Scotch Woollens, Worsted
Coatings, Black Broads,Doeskins, &o.

" TAILORS' Trimmings made a specialty,

The VALUE of every line is universally regarded as
being exceptionally good and UNEQUALLED.

Canadian Tvwoeeds.

The remainder of our Spring Stock will be cleared
out, at Manufacturers prices.

Have several cases of Tweeds SLIGHTLY IRREGU-
LAR, which we shall offer at CONSIDERABLY UN.-
DER COST of PRODUCTION.

BUYERS visiting the market will find it to their AD-
VANTAGE to carefully examine our STOCK.

D. McINNES & CO.
MONTREAL.

"OILS FOR SALE.

LINSEED OIL, OLIVE OIL & COD OIL.
FOR BALE BY

Copland & McLaren,
MONTREAL,

The Cook’s Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms, .

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark,

Union Mills, 65 and 67 College Strest,
MONTREAL.

STEEL.

CAST, MACHINERY, SPRING, &o.
A.C. LESLIE & CO., Montreal.,

JOHN MCARTHUR & SON,
0L, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,

1 d Ornamental 8heet, Polished, Rolled and
(Plalnan Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C

310,313, 314, 316, St. Paul Street & 253 -255,257 Com
. missioners Street,

MONTREAL,

The Leading Wholesale Trade of Montreal.

Roborisons, Linton & Co',

CORNER
LEMOINE AND ST. HELEN STREETS,

MONTREAL
have their asssortment of

BRITISH, FOREIGN & AMERICAN GOODS
Complete in every Department.

American Goods on New York jobbing terms of 60
days or 2 per cent in ten days.

THOS. ROBERTSON & CO,,

9, {1 & (3 Chennevilie 8t.,
MONTREAL,

HEAYY HARDWARE MERCHANTS

And Importers of Engineers’, Boller-makers’, Steam-
fitters’, Plumbers’ and Gasfitters Supplies.
Dealers in Pig Iron and Metals generally, Boiler
Plates, Bheet Iron, Tubes and Rivets, Iron f’l e and
Fittings, Galvanized Iron, &c. Engineers’ Stocks ana
Dies, e’hitworth’n Thread,
Orders taken to import on favorable terma.

N. 5. WHITNEY,

The Leading Wholesale Trade o Montreal,

2 0 0000 Trade of Montreal.
CRATHERN & CAVERHILL

IMPORTERS OF
HARDWARE, IRON, STEEL, TIN,
WINDOW GLASS, PAINT

CAVERHILL'S BUILDIN(:S. 135 ST. PETER ST.,
MONTREATL,
Agents Victoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & co.,

CANADA PLATES
S and OILS,

Importers of
TEAS, SUGARS, SPICES
Meditreranean Produce,

English Groceries, &c,,
AND COMMISSION MERCHANTS.

100 St. Peter Street, Montreal.
1877, SPRING, 1877.
SPECIAL.

STOCK NOW COMPLETE.

We are row prepared to show a LARGE
snd VERY CHEAP stockof BRIT[SH &fo‘)obﬁtigﬁa

[mporter of Foreign Leather, Elastic Webs, DRY - G‘OODS.
Prunella Linings, etec., Our new Warehouses, IT_ JAMES GLAXTON & co.,
t4 ST. HELEN STREET, MONTREAL 8T. JOSEPH ST. MONTREAL.

CLARK'S ELEPHANT

SPOOL COTTON,
HAS THE HIGHEST TESTIMONIALS IN
THE MARKET,

The foliowing Sewing Machine Companiei recommend
their customers and the public to use this COTTON
THREAD ONLY with their Machines.

WHEELER & WILSON MANF'G CO'Y.
SINGER MANF'G CO'Y,
HOWE MACHINE CO'Y.
RAYMOND BEWING MACHINE co'y.
C. W. WILLIAMS SEWING MACHINE co.

Orders received Wn Importers only.

WALTER WILSON & Co.,
Sole Agents, 1 St. Helen St., Montreal,

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Lice1 Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,

Sole Agents for the Dominion,
1 &3 8T HELEN STREET,

MONTREAL

Mercantile Summary,

170,000 hop poles have been shipped Mf;;;r;
Beaverton during March, per Midland Railway

A milk company has been formed at Milton,
Ont. which expects to ship largely to the Cities,

THE Ayr agricultural works of John Watson
employ 70 hands, and pay $25.000 yearly in
wages.

JosePH CouTure of St Charles,
organizing a joint stock Wooll
$100,000.

At Fenelon Falls the brick hotel lately burned
is being rebuilt and two brick blocks are to be
erected during the summer.

A farm of 3:0 acres with outbuildings in the
parish of Kildonan, Manitoba, sold for $5,000
recently.

Tue River Richelieu is free from ice, and
navigation has opened between Sorel and
Chambly.

THE Street cars began running in Montreal
and Quebec on the roth inst. Snow has almost

disappeared and dus tis flying on some of the
streets.

THE assessment of Smiths Falls this year
amounts to $393,000 against $363,000 last
year, whereas the population is stated at
nearly a hundred less.

Tue Pakenham cheese factorywill not resume
operation, a1d the Woollen Mill is closed. A
oumber of families are likely
Muskoks, Algoma and Manitoba,

WINNIPEG owners of land
division offer a bonus, provided settlers there
will subsorsibe a certain Sum, to have a $6900
grist mill built in the settlement.

WINDSOR rejoices over the probable erection
next year at that place by government, of build.
ings for customs, inland tevenue, post office,

Richelieu ig
en Factory, capital

to remove to

in Rockwood

and weights and measures purposes. o
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The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade in Toroato.

Wholeia_L_le Only.
FOR BUILDERS' HARDWARE,

GENERAL HARDWARE;
TABLE AND POCKET CUTLERY,

Electro-plated Goods,
Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

H. A. NELSON & SONS,

IMPORTERS OF

Faney Goods, Toys, d&c.,

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West, -
TORONTO.

91 to g7 St. Peter Street,
MONTREAL.

The Toronto Tweed Co.
1877.  SPRING.  1877.

We are now showing the

Lagest and most Varied Stock

IN THE DOMINION.
3uyers visiting the market would do well to call and

examine our goods.
Orders by letter promptly attended to by one of the firm,

Samples forwarded at once on application.

Hird, Fyfe, Ross & Co.

14 Front St. East.

McMURRAY & FULLER,

Manufacturers and Wholesale dealers in

WOODENWARE, &c,,

TUBS, WASHBOARDS, BRUSHES

PAILS, CLOTHES PINS, CORDAGE,

BROOMS, MATCHES, TWINES,
&c. &c. &c.

31 FRONT STREET EAST.

Exclusive Aients for the C. C. & Manufacturing Co’s
Woodenware, Brooms, &c.

TheLeading Wholesale Trade of Toronto.

Thomas Walls & Sons.

To Merchant Tailors:

GENTLEMEN,—Our Woollen and Tailors’ Trimmings
Department is now complete. We can show you & large,
varied and choice selection of beautiful goods, in the
newest designs, in Scotch and West of England Tweeds,
Suitings and Worsted Coatings. In this latter line we
‘can offer you special value. Our stock of Broads and
Narrows, in West of England Goods, in black, blues, Ox-
fords and Cambridge, is well assorted. In this depart-
ment you can obtain all you require for your business.

I our Staple Department we can offer Dry Goods
Merchants some good lots very low,in English and
American Prints, Cottons, Shirtings, Towellings, &c.

In our Shawl and Siik Departments we have some

ood large lots, well worth the attention of Jobbers and

holesale Buyers,

Terms Liberal to Good Men,

Macnab, Marsh & Coen,

WHOLESALE

HARDWARE MERCHANTS,
5 Front Street East,

TORONTO.

THe city solicitor of Montreal has advised the
Council that if it spends more than the muni-
cipal income of the year, the members are per-
sonally responsible for the overplus.

Tue Listowell town council have decided to
allow $5,000 bonus to the Stratford and Huron
R. R.on condition that the road be built to
Listowell before any portion of the bonus is
touched.

TaEe Stratford market clerk reports that while
in March 1876 there were 1843 loads of produce
delivered on that market, this year there were
but 454, less than one fourth the quantity.

THe Canada Southern Railway sent special
trains on Monday last, carrying hundreds of
workmen, to- Tilsonburg and Brantford where
they forcibly tore up switches, ties &c. which
they had placed on the Brantford and Port
Burwell Railway, and removed them with their
rolling stock to St. Thomas. This step is
occasioned by the latter road getting into the
hands of the Great Western.

Tuz shipping firm of Messrs. Mills & Jago,
of St. John, N. B., arein financial difficulty, and
work at their ship yard, in Indiantown, was sus-
pended last week. Their obligations are close
upon $100,000, much of which is to creditors in
Britain. The loss of one of their vessels and
the unremunerative rates of ocean freights are
the main reasons of their difficulty. They
alrcady own  seven vessels, and an eighth is
building.

Ax unusual feature in connection with the
trade sale of dry goods advertised by the
house of John Robertson, Son & Co. for Wed-
nesday, 18th inst., and following days, is the
fact that every railway coming into this city has
agreed to convey buyers who attend the sale to
their homes for one-third the regular fare.

TuE harbour of Charlottetown, P. E. L., is
stated to be clear of ice, and the ferries running.
The regular steamers expected to run to Pictou
on the 15th. The extensive steam mills and
shingle factory of Messrs. Wiggins, at Alberton,
were burned last Saturday; no insurance, and
loss, $12,000.

THE necessity of carefully noting the state-
ments made by dealers who come to buy goods,
and the wisdom of putting them on record, are
worthy the attention of wholesale merchants.
We urged it before, and are reminded of the
matter by hearing last week of the case of Mr.
James Hollinrake, of Milton, a general dealer,
who compromised a few years since, and is now
again asking a settlement at seventy cents in
the dollar. About the 1st February this same
gentleman called upon a Hamilton house to buy
goods, and being asked his position, stated by
letter that he owned * the house he lived in free
of encumbrance, worth from $1,500 to $2,000,
and a good brick store, in worth at least $3,000,
no encumbrance,” etc. etc., in fact representing
himself as not only solvent, but worth money.
That this was false will be readily concluded by
most persons, from the fact that the showing
now made by this dealer is $5000 to pay $6000..

THE annual meeting of the Central Fire
Insurance Company was held on Monday 2nd.
at Fredericton N, B. The losses during the year
footed up some $8,000. The report of the
directors was very satisfactory and they were
unanimously re-elected, viz :—S. D. Macpherson,
E. H. Wilmot, Wm. Carman, M. Richey and
John Edwards, Esqs. S. D. Macpherson, Esq.,
was re-elected president, and W. McBeath, Esq,
secretary-treasurer. Under the management
of President Macpherson, with the assistance of
E. H. Wilmot, Esq., solicitor, the affairs of this

A wriT of attachment has been issued by the
Bank of Montreal against ]J. O. Dupuis and
Alphonsine St. Onge, widow of the late J. N.
Dupuis, who had formed a partnership for the
purpose of winding up the estate. The late
Mr. Dupuis had been astonishingly successful
in retail, and a short time before his death began
the wholesale trade, and it was supposed had
left a good estate. The liabilitics are stated at
about $80,000, but no value can yet be placed
on the assets.

G. S. TAYLOR, a clothier of Yarmouth, N.
S., is in trouble with liabilities of about $25,000,
This estate will, it is thought, yield fifty to
sixty cents in the dollar.

A MEeeTING of the creditors of Mr. W. M.
Baker, general merchant of Morrisburgh, Ont.,
was held in Montreal on the sth inst., and an
offer of composition at 75 cents on the dollar
made. His statement showed assets of $13,200,
and liabilities 811,988, divided among 32 cred-
itors. The offer was not definitely settled until
his assets were more closely scrutinized.

Mr. R. MiLys, of Belleville, a young man of
rather prepossessing appearance, well known
on the road for a number of years as traveller
for Montreal houses, has met with an interrup-
tion in his commercial career. He started a
business, dissolved a partnership, and failed, all
within the short space of five months, which is
probably the fastest time on record. His lia.
bilities and assets are each placed at about
$1,200.

AMONG mercantile changes we note that
Messrs. McGillivray, Molle & Co., stationers,
Toronto; Munroe & Munroe, fancy goods, St.
Thomas; A. A. Erb & Bros., Preston; Hardy
& Hambly, boot makers, Lucknow; J. & J,
Robertson, grocers, Montreal ; A. & A. Labrec-

company have improved during the past year.

que, grocers; Payette & Lamontague, con

-
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),
MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

SESSIONS COOPER & SMITH,

MANUPACTURERS, IMPORTERS AND HOLESALR
DERALERS IN

Boots and Shoes,

36,38& 40FRONT STREET WEST,

Toronto, Ontarig.
JAS.COOPER, J. C.SMITH.

Established A.D, 1840.
Feed the land and it will feed you.
Lamb’s super-phosphate of Lime, $30 per ton
Fi st - -730°"

ne Bone Du
; “ - - - 925
AT

The first Bone Mill in Canada was erected by
PETER R. LAMB, for whcih h? was awarded
a Diploma at the Provincial Exhibition 1852.

=Send for a Ciroular.s1

UBUAL DISCOUNT TO THE TRADE.

PETER R. LAMB & CO.,
TORONTO, ONT.

tractors, same city, have dissolved. Messrs.
James Cable, grocer, Arkona; T. H. Decew,
general store, Balmoral; D. D. Rose, hotel,
Seaforth, and Jas. Foster, flour mill, Stratford,
have sold out. Writs of attachments have been
issued against Messrs. Cook Marshall & Co.,
lumberers, Brentweod; W. Barr, broker, St:
Catharines; G. G. German, shoes, Strathroy ;
G. A. Monro, tavern, Tweed. Among the
assignments of the week are those of S. & B.
Kavanagh, milliners, Barrie; J. A. & J. WL
Campion, dry goods, Belleville; C. Vandusen,
grocer, Picton; Jno. Carruthers, contractor,
Toronto; W. Bigelow, tinsmith, Trenton ;
Robert & Lafrance, dry goods, Montreal. Then
Mr. I. G Brick of Sherbrooke, general dealer,
desires to compromise, and Messrs. Montigny
& Renaud, of St. Marie Beauce, have stopped
yayment. Mr. A. T. Constantin, dry goods
dealer, and Mr. L. Pillar, lumber dealer,
Montreal, have been desired to assign.

Tue Cobourg car works are busy upon con-
tracts that will keep them fully employed till
next July, 200 box cars are being made for the
Intercolonial, and some for the St Francis &
Megantic Railway.

Joun Lyons & Co. contractors on the Lachine
Canal, have made an offer of composition at fifty
cts. on the dollar liabilities $22,618 assets $16,-
000.—The estate of David Logan Dry Goods
merchant Montreal, who hung himself recently
has been put into insolvency with liabilities of
about $6000.—A writ of attachment has been
served on Jos. James, & Co. Montreal, con-
tractors for roofing the new Windsor Hotel.
Liabilities are placed at about $20000. Assets
will probably realize thirty cents in the dollar,

THe City & District Telegraph Company, of
Montreal, held the first general meeting of its
shareholders on the 3rd inst., and has changed

TEAS! TEAS!
TEAS!

Hif. Chests finest Kaison Congou. First crop ; good leaf,

HIf. Chests first crop Moning. Very strong, rich, deep
deep liquor.

Boxes pure, natural, uncolored leaf Young Hyson,
splendid fresh liquor.

HIf. Chests low and medium pure Moyune’s

Chests Acsam, Souchong, good leaf, drawing a strong,
thick powerful liquor.

Chests A + Pekoe, Souch
malty liquor.

JAS. SHIELDS & CO

THE TRADE SALE

JOHN ROBERTSON,
SON & CO'S.

On 18th, 19th & 20th April.

SPECIAL TRAFFIC ARRANGEMENTS
Have been made with

The Grand Trunk R. R.,

The Great Western R. R,

The Canada Southern R, R,,

The Northern Railway, i
The Toronto, Grey & Bruce R. R.,
The Toronto & Nipissing.,

For the conveyance of Buyers at our sale

AT REDUCED RATES,

Particulars in Daily Globe and Daily Mail of this date.

JOHN ROBERTSON, SON & CO,,
24 & 26 Wellington St, Toronto.

g, perfect leaf, heavy and

its name to the Canadian District Telegraph Co.
The following gentlemen were elected directors:
Mr. Wm. Cassils, President; Hon. M. H.
Cochrane, Vice-President; Messrs.  Alex.
Buntin, Jonathan Hodgson, and E. K. Greene.
The Company has a large number of instruments
placed in banks, warehouses, private dwellings,
&c., in that city. Its usefulness in cases of
emergency, such as the need of the fire brigade,
the police or a doctor, has been demonstrated in
this and other cities ; while the convenience of
its messnegers for minor purposes, such as cal-
ling cabs, ordering labourers, and the like, is
being admitted.

G. B. SMITH

& HENDERSON,
WHOLESALE DRY GOODS

TORONTO,

Are now opening BRITISH GOODS every day that
have been re-ordered by Cable such as

Woollens, Tailors’ Trimmings, Hosiery and
Gloves, Ladies and Gents Furnishings,

BLACK AND COLOURED LUSTRES.

They use the Atlantic Cable
more frequently than any other
House in the same trade here,

CRAMP, TORRANCES & (0,
TEA IMPORTERS,

GENERAL MERCHANTS,

No. 65 Front. Street East,
TORONTO.

Childs & J ohnston,

Manufacturers and I mporters of

BOOTS & SHOES,

81 Yonge Street,
TORONTO.

Encourage Home Manufactures.

ROSAMOND WOOLEN (o,

ALMONTE, ONT,

FIRST PRIZE.

The Gold Medal awarded by the
British Commissioners at the
Centennial Exhibition,
Philadelphia, for the
best Tweeds.

The only Gold Medal given at ths
Centennial for Woollens,

R. ‘ROSAMOND, P
Almonte,

resident and Managing Director,

F. STEPHEN & CO., Salling Agents, MoxTzzaL,
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Wyld & Darling Bros.

Our WORSTED COATINGS

And all other Popular Lines of

Imported Woollens,

Are pronounced by Independent Buyers to be UN-
SURPASSED in any Market for

Variety of Design,
Excellence in Valus and
General Adaptability

TO THR

REQUIREMENTS OF
«“THE TRADE/.

Wyld & Darling Bros.,

TORONTO.

THe MoneTary TiMES,
AND 1RADE REVIEW.

TORONTO, CAN.,FRIDAY APRIL, 13 1877

THE ADMINISTRATION OF INSOL-
VENT ESTATES.

A proposal to form an association among
wholesale houses in Halifax, with the view
of scrutinizing more closely the affairs of
such of their customers as go into insol-
vency, finds favour. It is proposed to com-
pel the winding up of insolvent estates, with
the view of driving the insolvents out of
business. The weeding process is consider-
ed necessary as a means of getting rid of
superfluous traders, whose failure is taken
as a proof of incompetency. Another
object is to employ a competent person to
examine and report upon insolvent estates,
with the view of winding them up in sucha
way as to yield the largest dividends ; and
if the examination discloses evidence of
fraud, or strong grounds for suspecting
fraud, it will be his duty to see that the
criminal does not escape punishment.

Hitherto the condition of insolvent
estates has not, as a rule, been submitted
to keen scrutiny. The creditors, who have
lost their money, often shrink from an in-
vestigation that would be attended with
trouble and expense ; and so long as it is no
one’s business to make a full examination,
it is not likely to be made. Insome cases,
where inspectors are appointed, their duties
are discharged in a merely perfunctionary
manner. When, afew days ago, the ques-
tion of appointing official inspectors was
before Parliament, Mr. Blake remarked

son interested as creditor; and the proposal
which has been made at Halifax is in ac-
cordance with this idea. If the movement
in that city attains the object, it will not
have been made in vain. There can be
no objection to the inspector being a credi-
tor, but he should be rigidly prevented from
becoming a purchaser of the stcok on which
he puts a value. As a trustee, he should be
bound by the rule which prevents a trustee
from becoming a purchaser of the estate, in
respect to which he acts. In the absence
of this prohibition, there would be a temp-
tation to place on the estate a value that
would suit the interested purchaser, rather
the maximum which it would probably
bring Under the influence of competition, if
a fair valuation had been made.

That there is an excessive number of
tradersin Canada isadmitted; the proportion
even exceeds that in the United States, and
the consequent undue competition not sel-
dom annhilates profits and induces bankrupt-
cy. But the causes of excessive competi-
tion between retailers are not to be found
altogether among themselves. The competi-
tion among wholesale houses not unfrequent-
ly leads to an unhealthy forcing of business
and credit is given to men who are un-
worthy of it, on account of incapacity,
inexperience or lack of moral stamina. So
long as goods are forced on any retailer,
who puts up a sign in any town or village,
bankruptcies must occur. The pressure or
the desire to get bankable paper is probably
the great inducement to thrust credit on
persons undeserving of it; but whatever
the cause, there can be but one result—a
swelling of the list of insolvents. The
undue facilities for obtaining credit by
retailers is responsible for a large share of
the bankruptcies. Inflation, in every form,
leads, as_ a natural result, to collapse. The
bulk of bank capital,.compared with our
shrunken volume of commerce,is abnormally
large; and the use made of Government
deposits is one of the most active agents of
inflation.

If, to use an American expression, we
would touch bard-pan, the whole scale
must be revised or compressed. It is the
undue inflation of credit that encourages
adventurers. And when the collapse comes
in detail, it is generally mere folly to at-
tempt to re-inflate the broken bladder.
Winding up insolvent estates, is a sharp pro-
cess, though it is generally necessary. If
almost any solvent estate, were suddenly
and peremptorily sold out and a certain per-
centage of the customers become unable to
pay from a stoppage of their usual means of
credit, it would hardly cut up well. But the

that it would be better to appoint some per-

dividend which winding-up tends to reduce is

better than a dividend still farther reduced

by additional losses and a second failure.

A thorough inspection of bankrupt
estates would not fail to detect the rare

cases in which a compromise would be the
best thing, and the prevention of delapida-

tion would result from an arrangement
which the attendant circumstances made
judicious. The Halifax suggestion, if car-
ried out there, will no doubt be adopted
elsewhere. Of course, when it is known

that many creditors could not be induced
to take much interest in the administration

of insolvent estates in which they were in-
terested, it is not to be supposed that they
will, all at once, show a general interest in
cases in which they are not specially con-
cerned. But if the suggestion of Mr.
Blake, that some creditor be entrusted with
the duty of inspection and paid performing it
be carried out, the affairs of insolvents will
pass under a2 more wholesome scrutiny.
Still it must never be forgotten that, unless
the undue expansion of credit be curbed, in-
solvency will continue tobe rife. ‘The cure
to be real must be radical.

LIFE INSURANCE IN CANADA IN ;6.

We are indebted to the courtesy of Mr.
Cherriman, the Insurance Superintendent,
for advance sheets of his report for 1876
relating to life Insurance ;'and we acknow-
lege the ease and pleasure with which the
results, comparatively with last year, are
reached, by means of the table showing the
“increase or decrease of items.” The
following are the totals for the years
named :

I;'qo. of
ew
Year.|poli.

cies.
11,581 $19,083,000

9,542 15,074,258
8,848 14,092,430

Amount
of New
Policies.

Premium| Amount
of Year. | at Risk. |Claims

Paid.

$2,936,905|$80,819,000|8645,000
2.882,387| 85,000,264| 718,485
2,803,310| 84,250,118| 879,498

1874
1875
1876

The most striking fact shown by the
table is that the whole volume of life busi-
ness done last year is smaller than the year
previous, which in turn was less than that
of 1874. The amount at risk is $759,000
less, the amount of new policies taken is
almost a million less, ($981,929), the pre-
miums taken were $79,000, and 694 fewer
policies were taken out. From this we may
infer, that the undeniable scarcity of
money, the result of commercial stagnation,
has caused the lapse of many policies
whose holders had not the wherewith to
maintain them. It is also noticeable that,
on the other "hand, the number and the
amount of polices became claims during the
year was nearly ten per cent. greater, the
increase being thirty-eight in number, and
899,251 in amount. This increase is to be
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expected with the growing age of the com-
panies.

Out of a total of premium receipts, in
1876, of $2,803,320, the share taken by
Canadian Companies was $768,543, or
twenty-seven and a third per cent.; by
American, $1,437,622, or fifty-one and a
third per cent., and by British, 8597,155,
or twenty-one and a third per .cent.
The business of the seven Canadian
Life Companies shows an increase in
premium receipts from $707,256 in 1875 to
$768,543 in 1876. Thisis a very satisfac-
tory proof of the growing favour with which
our home-companies are regarded, and
probably, too, of the energy with which
their claims are urged. The amount at risk
has increased in a still greater ratio. The
Canada Life Company heads the list in
amount of new policies, next to it stands
the Confederation, while following in order
come the Sun, the Mutual, the Toronto, the
Stadacona and the Citizens.

The totals of the business done by the
British Companies, seventeen in number,
shew a decrease in receipts of $26,141
from the $663,858 taken for premiums in
1875, and a more decided increase in the
amount of claims made and paid. The Briton
Medical has ceased to do business here,
and has been succeeded by the Briton Life.
The Positive also has discontinued.
The Edinburgh, Scottish Provincial and
‘Scottish Provident have done no new busi-
ness. The largest business among the Bri-
tish companies has been done by the
Standard, the Life Association of Scotland
coming next, and the Scottish Provincial,
Briton, Royal, London and Lancashire and
North British, in order as we have given
them. All these, except the last two, show
a decrease of business as compared with
last year; the Queen, Commercial Union,
Reliance and Star shew an increase.

Of the thirteen American companies
only three show an increase of busi-
ness ; the Atlantic Mutual, the Globe

Mutual, and the North Western. An
old and strong company like the Con-
necticut Mutual talls off $18,000 in

receipts, the New York $33,000, the Pheenix
$29,000, while the Union Mutual and the
Travelers lose $11,000 each, as compared
with last year, and the Equitable is 81,000
on the wrong side of the comparison.

When the Superintendent’s report is
completed, and the details are available,
we shall recur to the subject, and shall
probably find it of interest to compare the
expenses of the different companies rela-
tively to income, the proportion of premium
to risk, and some such items. These were
missed in former returns, and will, we trust,
be furnished by the completed report for
1876.

THE PACIFIC RAILWAY.

No official intimation has been given of
the rate, as far as it can be brought within
the bounds of probable estimate, at which
the Government intends to push the con-
struction of the Pacific Railway. Indeed it
is not certain whether the policy of con-
structing it, as a whole, is still adhered to
or has been abandoned. Mr. Mackenzie
remarked a few days ago, before the Com-
mittee of Public Accounts, that the road
could be built in ten years; it was, he
added, a matter of cest. But whether an
attempt is to be made to build it within that
time, or within twice ten years, or even
within a quarter of a century, is one of the
mysteries of the day. Perhaps the possi-
bilities of the construction, financial and
physical, have not been mastered, and
the time has not arrived when a positive
answer can be given to these questions.
Several years have been consumed in the
surveys and every feasible route has been
gone over; one route across the Rocky
Mountains is now being re-surveyed. If
the construction of the road were to be ex-
tended over a quarter of a century, it is
possible that [still another survey across
some part of the mountains, where time
might efface some of the movements, would
have'to be made.

Until the surveys are completed, no ac-
curate estimate of the cost can be made ;
nor would it be possible to make .any
estimate that would hold good even
ten years hence, much less twice that
length of time. But there are some
data, in the cost of other Canadian
Railways, that may serve as a guide
to the minimum cost of the Pacific line
as a whole. The cost of the different
portions will vary greatly, with the nature
of the ground. The prairie "sections may
be constructed at moderate cost ; but the
whole distance north of Lakes Huron and
Superior will be very expensive, and that
from Yellow Head Pass to the Pacific,
whether reached at Burrard or Bute Inlet,
will probably be double the average cost per
mile of any Canadian railway already built.
Now some of these railways have cost from
$40,000 to $60,000 a mile. It will, there-
fore, not be extravagant to set down the
average cost of the whole distance of three
thousand miles at $50,000,000. This brings
up the total amount to $150,000,000,
leaving out of the account the bridge, of
which the British Columbians modestly
ask the construction, as an addition to the
original undertaking, and the cost of which
no one has yet ventured to estimate ; but
which persons who have paid some atten-
tion to the subject, vaguely guess at from

$30,000,000 to $40,000,000.

Of the three thousand miles probably
less thap one third is prairie country,
which offers considerable facilities of con-
struction ; and even there materials would
have to be brought a great distance, and at
great cost. It is certain that the remaining
sections will prove more costly than the
most expensive of the railroads we have
already built. If the average estimate of
$50,000 is not too high, the question arises
whether the country can afford to increase
its debt by the amount which this expendi-
ture would occasion, within a f.w years.
We have already expressed our opinion on
the subject.

If we consider the road as a productive
machine, its characterwould gofar to deter-
mine the ratio of its construction,
or whether it could be completed at all ;
and it would not be safe to regard it in any
other light. As an auxiliary and a com-
panion of settlement on the fertile prairies,
the proposal to build this road is intel-
ligible and justifiable; but its construction
under any other conditions, would be an
economical blunder, the perpetration of
which would be much less facile than blun-
ders usually are.

It is desirable that the policy of the
Government on the railway question, should
be publicly announced at the earliest period.
As the road is to be built with borrowed
money, it is important that it should be
known at what ratio per annum borrowing
for this purpose is to proceed, for there js
necessarily an intimate relation between
borrowing and the import trade. Loans of
this kind are practically paid in goods;
though, the agency of the exchanges being
called into play, this occurs only in an
indirect manner. When a nation borrows
largely, it imports in proportion, though it
may borrow small sums, not exceeding the
amount it has to pay to the lending nation
in the shape of interest on previous loans,
without any appreciable action being pro-
duced on its imports. When, to take an
example, the United States borrowed, dur-
ing the late civil war, in Europe £300,000,-
ooo sterling, its imports underwent an-
enormous increase, in the face of a 47 per
cent. tariff. But when it ceases to borrow
and performs the stupendous feat of paying
off $400,000,000 of debt in seven years, the
scale is turned, and in the last two years it
has sent abroad in payment of debts, $214,.
000,000 more goods than it has been able
to import. This is the trye interpretation
of the varying phenomena connected with
tl?e import trade of the United States at
different epochs, which have puzzled so
many who did not understand the economic
principles which these changes obeyed.

The hard times we hear ‘so much about
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below the line, mark a period of liquidation,
the throwing off of an immense load of debt.
Whether Canada is, for some years to come,
to be a borrower to an extent that will
sensibly swell her imports, or whether her
annual loans would not more than balance
the interest she has to remit, is a matter
which it concerns the public to know, and
tbe information should not be needlessly
withheld.

THE TRADE OF MANITOBA.

There are some features about the trade
of Manitoba which merit attention from
our wholesale houses at this time. It 1s a
suggestive fact that the population of the
province has quadrupled within six years.
The extensive settlements which are being
formed to the westward in the Saskatche-
wan district, and the present indications
of an unusually large immigration into the
province during the present summer, justify
some attention to the results which may
be thence expected.

Probably the greatest drawback to the
commerce of that region ‘has been—and
indeed continues to be—the hjgh cost of
transportation to and from it. This high
cost has been mainly caused by the steam-
boat monopoly upon the Red River. This
steamboat company has the sole transport
of goods and passengers between Fort
Garry and Moorehead, the point where the
Northern Pacific Railway crosses the Red
River; and its rates of freight have been
such as to enable it to declare last year
a dividend of eighty per cent. upon its
stock. Being a St. Paul organization, the
company arranged its tariff to discriminate
in favour of that city, which drove Winni-
peg merchants to purchase heavy goods in
St. Paul.

With a view to remedy this state of
things, a deputation, consisling of all the
Senators and members of the House of
Commons from Manitoba, waited upon the
Premier lately, and requested that in order
to give to the cities of our central provinces
the trade that is properly theirs the Gov-
ernment would lay the rails, which are
now at Winnipeg, down upon the Pembina
branch of the Canada Pacific Railway, the
grading of which was finished two years
ago. This accomplished, a break of only
fitty-five miles would be wanting in through
railway communication between the Cana-
dian cities and Winnipeg. It was argued
by the deputation that even if goods were
transported in waggons over this fifty-five
miles, their freight, all rail, would cost less
by $70 per ton, say from Toronto, than the
prevailing rates. A very large quantity of

supplies are now bought in the United
States for our Northwest Mounted Police,
and for other Government purposes, which
under altered circumstances of transporta-
tion would be purchased in Ontario and
Quebec.

Meantime the country is fast filling up.
Whole communities have moved in from
the United States, and some thousands of
Mennonites and Icelanders are already
comfortably established there. The pres-
sure of State, county, township, and school
taxes is severely felt by settlers across the
lines; and Canadians who moved to the
States to take advantage of their free grant
system, and the easier cultivation of the
prairie lands, have felt these taxes so heavy
a burden that whole settlements have gone
thence to Manitoba. Witness the recent
removal ¢n masse of the Canadian colony
from Emerson in Southern Iowa to Mani-
toba. In our prairie province they have no
taxes to pay except the school tax, and an-
other consideration for new settlers is that
the term of residence there required to con-
stitute them voters is less by two years
than is needed in the States.

Quite a2 number of Canadians from Iowa,
Wisconsin and other Western States have
moved in, and more are on the way from
the French settlements of Michigan and
Massachusetts, who are induced thereto by
the satisfactory accounts of the country
they receive from their compatriots already
there. The good crop harvested last year,
and the immunity of the province from the
grasshopper plague, has attracted many
from neighbouring States.

*“ROLLING STONES GATHER NO
MOSS.”

There is a marked tendency among the
native population of this continent to “go
west.” There, amidst new lands and, new
society, many hope for new and better op-
portunities. In a very large proportion of
cases, these hopes are not realized ; never-
theless, a considerable number even of young
Canadians, from one cause or another, are
constantly passing over into the United
States. The number is far less now than
before Confederation, and we obtain besides
some recruits from the United States in re-
turn ; but we are sorry to have any of our
native population pass from under the flag
of the Dominion, for men who are
willing to engage energetically in those
occupations which lead most directly
to indepeudence, have opportunities for
advancement and success in their own
country not surpassed by those to be met
with in any other part of the continent. And
if they are not content to remain in the old-

settled parts of Canada, they can find in the
North-west and British Columbia an ample
field in which to seek fortune or adventure.

Not a few of our young men who go to the
United States do so simply from love of
change and adventure. Nothing can pre-
vent this. The youth of every nation and
every age have been seized, about the date
of their majority, with a strong impulse to
‘‘see the world,” and Canadiads would be
an exception to all other races if some of
them were not led abroad by this impulse.
Seldom, however, do such persons lose their
love for Canada, and many of them
return after a few years and settle down into
our most steady-going citizens.

Some are attracted to the United States
by two other reasons: (1) Under the ex-
pectation that they can do better in the
American cities, and (2) because it is sup-
posed that somehow or other they will have
easier employments. We ought not to lose a
single Canadian from these causes. Informa-
tion, through the press and otherwise, at-
tests that nearly all the United States cities
arc overcrowded. Thesupply of labour gen-
erally far exceeds the demand, and in the
great commercial centres thousands are at
present out of employment. This is par.
ticularly the case in several branches of
mechanics, and also in such occupations as
clerking in stores, telegraphing, book-keep-
ing, and similar so-called easy employments.

Not a few Canadians have found themselves
in American cities, since the hard times set in,
without money, friends, or work ; and not a
few have fallen into the snares and vices
which there abound.

The old saying—** rolling stones gathor
no moss”—applies to persors who are
constantly making changes at home,
not less than those who go abroad. So
far as the latter are concerned, we do not
anticipate that anything we have said will
deter young men determined to rove and
bave a look at the great world from doing
so. We hope, however, we have advanced
sufficient reasons to prevent any from going
to the Uaited States under the belief that
they can make money easier or obtain
lighter employment. Love of adventure, or
shall we say dissipation, may be grstitied
more readily in the densely populated cities
of the Republic, but the majority of young
men, all things being equal, can acquire
wealth and position as quickly in Canada as
in any other part of the world.

TLe N1acara DistricT MutuaL FIRE
INsurRaNCE CoMPANY.—About three weeks
since the Ontario Government ordered an
investigation into the affairs of this com-
pany. The gentleman charged with that
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» duty has reported, and the result of his
" examination—which did not, for lack of
time, extend to the character of the pre-
mium notes—is that the company has ap-
parently sufficient assets, making consider-
" able deductions to realize, to pay the obli-
gations which are thought likely to be
established, and to re-insure outstanding
risks upon the basis acted upon by Mr.
Cherriman in the case of three-year policies.
The determination reached by the directors
after several meetings is that they will do
no new business, and they have instructed
their agents to that effect. They have re-
solved also to press vigorously the collec-
tion of their premium notes and other
assets, and to apply these to the satisfac-
tion of claims pro rata. We understand
that some of the policyholders refuse' to
pay the assessments made on their premium
notes, upon the ground that the company
is not solvent, and therefore they cannot
be held liable. This ground we should con-
sider untenable, since not only do the com-
pany profess to be solvent, but these policy-
holders having been kept insured by th‘e
company, if they are now guaranteed by it
re-insurance elsewhere, have no ground to
withdraw from their part of the agreement.

CoNFEDERATION LiFe AssociaTioN.—The
fifth annual meeting of this association was
held on Tuesday last, when a very sat:is-
factory report was submitted for the consid-
ation of the shareholders and policyholders.
During last year 1,160 applications, amount-
ing to $1,669,150 were received : of these
no less than 95 for the sum of $157,600 were
rejected, which demonstrates the care exer-
cised in the selection of risks. The value of
the company’s securities has been carefully
ascertained by a committee of competent
business men, a certificate from whom is
attached to the report. Their amount
is now $289,209. The following figures
which we extract from the report indicates
the continuous growth of the company’s
assets :—

At the end of the 1st year, $160,952.63
¢ ‘¢ 2nd ‘°  113,293.69

“ “  3rd ¢ 1629283.12
“ “ 4th “ 22347438
“ “  5th “ 289,209.19

These figures for 1876 have been arrived
- at after writing off the balance of prelimin-
ary expenses, and making an allowance of
$2,600 for assets that might prove to be
unavailable ; thus avoiding the diz.gtribuﬁon
of a surplus that might not be realized. The
liabilities to policy-holders are $193, ’:{98, a.nd
the surplus available after re-insuring
amounts to $42,373. The vnluat}on of the
company’s policies at the rate of- mtfarest of
4} per cent. and the rigid test to which they

have been subjected—'—ba.sed on the table of
mortality adopted by the Institute of Actu-
aries cannot but inspire the utmost confi-
dence in the stability of the company. The
success of this institution so early in its
history is probably without precedent in the
history of Canadian insurance organization.
——

CoPPER MINING IN THE EasTERN TowN-
sHIPS.—Work on the Acton mine was re-
sumed last summer, and explorations were
made at various points both on the surface
and underground without any discoveries of
ore having been made. In the old stope,
between number five and number six shalfts,
some good ore is still visible, but is not
likely to continue any depth. This deposit
of ore, occurring in a band of limestone,
has been of the most uncertain and irregu-
lar character. Several bore-holes have
been put down, at one point to a depth of
700 feet ; but in no case have any traces of
copper ore been brought to the surface.
The Hartford mine in Ascot has one shaft
sunk to a depth of 500 feet on the dip of the
lode, and the ore appears still to increase
in quantity and improve in quaiity. In the
ten-fathom level a new mine has been cut
into, overlying the old workings about 40
feet, which shows a width of 17 feet of solid
ore, averaging fully eight per cent. of cop-
per. The shipments of copper precipitate
average from seventy to eighty tons a
month, carrying 80 per cent. of metallic
copper.

———————

MINING IN NEWFOUNDLAND.—The Betts
Cove copper mine shipped last season about
20,000 tons ore containing from six to ten
per cent. of copper, and the proprietors
assert that they will more than double
that quantity this season. The deposit is
alarge one and well situated {or mining
and shipping. The cars which bring the
ore out of the mine can dump it on board
the largest class of vessel without tranship-
ment. Work is being pushed with con-
siderable vigour, but without much tech-
nical skill. The consequence is that the
workings are unsafe, several accidents hav.
ing occurred involving a grievous loss of
life ; and although large quantities of ore
may be cheaply extracted at present, yet
the future of the mine is being most seri-
ously impaired.

The Union Mine, Tilt Cove, has shipped
about 8,000 tons of ten per cent. ore during
the present season, and preparations are
being made for opening up some new dis-
coveries which promise to be of great
value. Several shipments of rich nickel
ore have also been made, but the quanti.
ties and percentage of metal we have been

unable to learn. The total value of min-
erals exported from Newfoundland last year
amouhted to over $700,000, and will likeely
amount to double this during the current
season.

AN IMPORTANT INSURANCE chmon.—Thg’
case of Hazzard vs. The Canadian Agricultural
Insurance Company, to which we referred some
months ago when it was argued, has since been
decided, and settles an important point in insur-
ance law. The action was on a policy for 8800
divided as follows: On barn and stable $100;
on produce from time to time stored in the
same $300; on farming implements, waggons
and harness from time to time stored in the said
%arn and stable $100 ; on horges $200; on live
stock $100. During the currency of the policy
the plaintiff mortgaged his land to the London
& Canadian Loan and Agency Co. for the sum
of $400, and as additiona) security for such an
advance transferred all his right, title and in.
terest in the policy above referred to by an as.
signment absolute in form to the Loan Co.
Afterwards the property insured wasg destroyed
by fire. The Insurance Co. was applied to by
the Loan Co. for payment but refused to pay
anything except the first hundred dollars on the
ground that the Loan Co. had no interest in the
goods insured and would not therefore be en.
titled to recover anything in respect of them.
The Loan Co. it will be observed had only a
mortgage on the land which would pass to them
an interest in the buildings thereon, but not in
the moveable goods covered by the policy, The
Loan Co. accordingly re-transferred the policy
to the plaintiff, who sued the Insurance Co. for
the remaining $700. He was met by the de.
fence that at the time of the loss he had no
interest in the policy, he having before that
time transferred all his interest to the Loan Co.,
that as the Loan Co. were debarred from re
covering on account of having no interest in the
goods, 8o the plaintiff was debarred, as he could
have got from them only such title as they had.
The court held this view of the law to be correct,
and the result is that the Insurance Co. are
liable to no one though duly paid their premium
for insuring the property, and though the court
held that there had been an assent by them to
the assignment of the policy. The defendants
set up other grounds of defence, but failed to
prove them ; and, as is too often the case, fell’
back on this technieal objection. We are
always sorry to find such defences resorted to,
and we do not think the usual objection that
there is often fraud where it cannot be proved,
is any justification for taking snch a course,
The effect of this decision should be we]j con.
siiered by those who have been accustomed to
take assignme i ici
- pmﬁenyt:: ::l;::nrance po]‘IClES on per-

: eral Security to mortga-
ges of land,—a Practice which we understand is
not uncommon. It may surprise some of these

to learn Fhat their supposed security is really
No security at alf,
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DairyMEN'S  AssocIATION.— The Ontario.
Dairymen’sAssociation was put out of existence
by the amendments to the Agricultural and Arts
Bill passed here last session, and provision was
made for establishing in its place two associa-
tions—an Eastern and a Western. The western
comprises all the agricultural divisions from the
7th to the 13th inclusive, and 1ts first meeting
of organization isto be held at Ingersoll on
Wednesday May 2nd. The place of holding
the convention and dairy fair is left optional with
the directors, instead of being fixed at Ingersoll
as formerly. The Stratford Beacon understands
that a general feeling has been manifested to
allow them to come to Stratford this year, ‘‘and
we consider it nothing more than is due to our
rising importance as a dairy centre. Easy of
access from all quarters by rail, and with a live
Dairyman,s Board of Trade in existence, there
seems no reason why both fair and convention
should not be held here and be a great success.”

—We have long contended that the Domin-
ion Government should have full control over
Insurance matters, and that the local legisla-
tures ought not to possess the right to impose
restrictions upon companies holding a charter or
alicense from the Dominion. We are glad to
see that a decision rendered by Mr. Justice
Torrance, in Montreal, yesterday, in the case of
the Quebec Government »s. the Queen Insur-
surance Co., (for the recovery of the value of
tax stamps upon three policies, which had been
purpos-ly issued without stamps), takes a simi-
lar view. His Honour dismissed the action, on
the ground that the Local Government could
not regulate the privileges granted to the com-
panies by the Dominion Parliament.

—Should war result from the refusal of
Turkey to sign the protocol, the effect would
probably be injurious to Canada. For the
second time, in this century, Canada is an
importer, not an exporter of wheat; and war
would enhance the price of wheat we have to
buy. It is also, possible, that it might have an
injurious effect on our lumber interests; as
capital now being employed in the erection of
buildings in England and Scotland might be
swept, through the force of foreign or domestic
loans, into the vortex of war,

The value of goods entered at St. John, N. B,,
during March, was 9514,367, as against $311,476
for the same month last year. The export of
lumber for same period were 9109,528 against
$67,256 last year; of fish and agricultural pro-
ductions an increased quantity, but of manufac-
tures less. The total exports were $175,506
against 8131475 in 1876. There were 36,502
tons of shipping in that port on the 6th inst.
The ice is running freely in the river which is
expected soon to be clear.

S —————

THE annual meeting of the Montreal Loan
and Mortgage Company was held last week,

The annual report showed a prosperous busi-
ness for the past year, and a dividend of 10 per
cent. was paid. The balance sheet showed
assets to be $849,060 55. Liabilities include
capital stock $§521,477 79 ; currency debentures,
$123,502 94 ; sterling” debentures, $113,393 31.
The following gentlemen are directors for the
ensuing year. Mr. M. H. Gault, President ;
Mr. A. W. Ogilvie, Vice-President ; Messrs.
Theodore Hart, Joseph MacKay, Robt., Esdaile,
T. Caverhill and Hon. Alex., Morris.

—We understand that the case of MCLEAN v.
Dux WiMAR & Co., is to be carried to the
Supreme Court, notice of appeal having already
been given. It is hoped that an authoritative
decision may there be obtained of the questions
nvolved in this suit.

Mieetings,

CONFEDERATION LIFE ASSOCIATION,

The annual general meeting of this associa-
tion, was held at the head office§ in Toronto on
Tuesday the roth inst., Amongst those present
were Hon. W. P. Howland, C. B., President ;
Wm. Elliot, Vice-President ; J. K. Macdonald,
Managing Director ; Charles Carpmal, Actuary,
and Messrs. E. M. Chadwick, R. S. Baird,
Lieut-Col-Duncan McPherson, James Beaty, jr.
Q. C., B. Morton, C. E. Hooper, John N. Lake,
W. H, Beatty, Wm. Adamson, Walter S. Lee,
R. H. Matson, Richard Manning, A. F.
Campbell, Edward Hooper, George Eakins, L.
Goldman, F. A. Ball, Rev. Professor Young,

William Adamson moved, seconded by Wal-
ter S. Lee, that the Hon. W. P. Howland, C.B.
do take the chair, and that Mr. J. K. Macdonald
act as secretary. The resolution was carried.
The secretary read the notice calling the meet-
ing, and the minutes of last meeting were taken
as read.

The President then read the annual report of
the Association, the cash account and balance
sheet for 1876, the Auditor’s report, the report
of the Special Committee, the Actuary’s report
and the report of the Trustees, which were as
follows :

Annual Report.

In submitting the annual report and financial
statements of the business for the year 1876,
exhibiting the result of the first quinquennium
of the Association, your directors are well aware
that greater interest is felt by the policy-holders
and shareholders in respect to them than for
those of any previous year. Under these circum-
stances, and in view of the severe depression
which has prevailed during the past two years
in all branches of business, it affords the
directors great pleasurc to come before the
annual meeting and submit a report and state-
ments that show the Association to be in a
highly prosperous and healthy state. Some
change has been made in the financial state-
ments, herewith submitted, with a view to
simplify them, so that every one may under-
stand fully the operations and position of the
Association. The time having arrived for
ascertaining the surplus available for distribution
and judging that safety is the fundamental
principle of Life Insurance, your directors deem-
ed it wise to write off everything from the Assets
about which there was any element of doubt, as
such a course could not in any way prejudice the
collection, while it would prevent the grave
mistake of possibly distributing as surplus what
might turn out uncollectable. In this way, the

-

sum of $2,600 06 was written off, together with
the balance of Preliminary Expenses in full, and
ten per cent. off the Furniture Account. The
Assets might have been increased $2,337.00, by
entering the debentures held by the Association
at the market value instead of at cost, and which
would have increased the Surplus by that sum; -
but it was thought wiser to hold the difference
as an additional security. In order that the kind
and value of the securities held by the Associa-
tion might be tested, a Special Committee of
the directors was appointed to examine them.
This Committee passed in detail each Mortgage
Debenture, and Certificate of Stock, including
Loans upon Stock. The report of the Committee
is appended hereto. The audit, by two Auditors
has been made each month in a most thorough
manner, which may be judged from the fact
that it extends to the checking of each separate
premium in the Register.

The Actuary has valued the Policies as in the
past on the Mortality Table of the ‘¢ Institute ot
Actuaries,” and 43 per cent. interest. His report
is submitted herewith. The test to which the
Association is subjected by the use of the
Institute of Actuaries’ Table of Mortality, is
well illustrated by the following, taken from the
Report, issued during the present year, of the
¢ Clerical, Medical and General Life Assurance
Society” of London, England. (Chis Company's
Reserve.under their Policies is £1,763,516 13s.
10d.) : “ That the Institute « f Actuaries, New
Hwm.. or Healthy Males Tabics, based on the
experience of twenty of the larzest English and
Scotch Offices, with net premiums and 3 per
cent. interest, had been used in the Investiga-
tion ; and that the severity of the new test, as
well as the strength and elasticity of the Society,
were alike shown by the fact that the Reserve
thus required was greater by £84,611, than that
which would have been needed by the Carlisle
Table.” This difference is'equal to rather more
than 4 4-5 per cent. on the Reserve. If this be
taken as the difference between the Reserve
under the two Mortality Tables mentioned, and
if the difference between 5 per cent. interest and
44 per cent. be also taken, the use of the Carlisle
Table and 5 per cent. interest would enable this
Association to increase its surplus by nearly
twenty thousand dollars, or rather more than 45
per cent. Such a course would allow a much
larger dividend to be paid to the policyholders,
but the security for their Assurance, which is of
infinitely greater importance, would be material-
ly lessened. The liberal rules of the Association
in respect to surrender values, is again evidenced
by the fact that the large sum of $7.411.88 has
been paid to Policyholders who have found it
necessary to surrender their Policies.

It is a matter for congratulation that, not-
withstanding the severity of the commercial de-
pression, the Association has not only held its
own, but has made a handsome addition to the
business in force at the ead of the previous year.
1,160 appliemtions, for a gross insurance of
$1,669,150 were received during the year. Of
these, 1,053, for $1,486,150, were accepted, and
95, for $157,500, were declined, as the lives did
not come up to the required standard; and 12,
for $25,500, were not determined. The total
policies issued for the year were 1,104, for an in-
surance of $1,500,746. The death claims,
though still light compared with what might be -
expected by the tabular rate, were much
heavier than formerly. There were 13, for
817,955. It so happens that four of the
deaths were from accidents, while two make
up nearly one half the total amount
It will be observed from the Cash Account
that the sum of $1,300.39 was paid to Policy-
holders as an interim dividend. This was done
with a view to meet the case of Policy-holders
who would be called upon to pay the [sixth an-
nual premium before the regular division could
be made. These 'policies will of course now
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ici in the regular distribution for the
g:ﬁ:ﬂp.:‘fmuem to gbat covered by the interim
dividend. The profits for the full period are be-
ing distributed, and will be completed in a few
days. They will compare favourably with those
paid by other companies, when the greater
security offered by this Association is taken into
account. A dividend at the rate of eight
per cent. on the paid up capital has again been
declared and paid for the year, and a surplus ex-
ceeding thirteen cent. remained to the credit
of the shareholders account. Out of this a
bonus of two per cent. on the paid up capital
has been declared, and the balance carried for-
ward. The Association occupies a position of
financial strength and breadth of business not
often attained by companies during the first
five years ; and the solid progress made may be
readily seen by the following statement of the
assets at the end of each year, the paid up
Capital remaining the same:

At the end of the 1st year........8$100,952 63
“ “ 2nd ¢ ........ 113,293 69
“ ¢ 3rd % ........ 162,283 12
s o 4th ... 223,474 38
“ “  sth ...l 289,209 19

The investments have been carefully made,
and the utmost care taken in the selection of
risks ; and while a good volume of busipess has
been placed on the books, it will be satisfactory
to know that the business for the past year has
cost four and a half per cent. less than that of
the previous year. In resigning into your hands
the trust confided by you a year ago, the direct-
ors have only to assure you that the utmost care
and attention on the part of the Board and com-
mittees of the Board, and of the officers of the
Association, have been given to every depart-
ment of the work.

J. K. MacpoNnaLlD, W. P. HowLAND,

Managing Director. President
CASH ACCOUNT—1876.
1875. DR.
Dec. 31. To cash in hand and in
banks ............ $ 6,961 79
1876. .
Dec. 31. To cash for premiums.. 119,652 57
«“  for interest .... 14,779 95
¢ for loans repaid. 13,083 34
“ from sundry
SOUTCES ...c.... 579 88
$155,057 53
1876. CR.
Dec. 31. By expenses for year.... $33,195 o7
** Re-insurance........ 2,877 44
¢ Surrendered policies. 7,411 89

¢ Death claims........
"

18,455 00
Interim profits to par-

ticipating policy-

holders

cscesaes 1,300 3Q
“ One year's dividend

onstock ........ 4,000 0o
* Premium returned on

cancelled policy. . 65 oo

INVESTMENTS,

Dec. 31, 1876.
By debentures (cost). . ..$23,408 oo

‘* Mortgages.......... 49,556
# On BtOCKS.......... I n

1,900 00

 Savings bank stock. 500 oo

* Loanson two policies 185 88

“ Sundry advances.... 408 g2
— 75959 57

« Cash on hand and in banks .... 11,793 17

$155,057 53
BALANCE SHEET.
Liabilities.
Dec. 31, 1876. .
To assurance fund, or amount In
hand required to meet future

claims, as per valuation of the
actuary,at 4} per cent.$190,715 30
Less, for reserve on '
policies re-insured 7,053 87
To reserve on policies lapsed, and
liable for surrender or restoration.
To losses by death, accrued but not
yetdue ........
To all other acceunts, including pre-
miums paid in advance

$183,661 43

2301 §7

cees e

4,500 00

cresssee

3,335 8o

Total liabilities to policyholders. . ..$193,798 80
To amount of paid-up stock, being

10 per cent.on the subscribed

capital of $500,000 ....

Ceeaens . 50,000 00
To amount held to cover the cost o
collecting the premiums outstand-
ing and deferred on Dec. 31, 1876 3,030 22
To surplus : .
Participating policyhold-
ers’ share ..........831,541 o5
One year’s interest on
paid-up capital ...... 4,000 00
Stockholders’ share .... 6,832 12
———— 42,373 17

Total..............$289,202 19
Assets.
Dec. 31, 1876.
By debentures (market value,
$100,875) ...oiveeene.. .. Cost$ 98,538 oo
(Excess of market value over
cost price, $2,337 00.)

By mortgages .................. 141,885 66
By loans on stock...... {........ 6,450 00
By Government 5 per cent. stock,

(83,500 par) co..ovoaen....Cost 3,493 50
By loans on two policies........ 185 88
By sundry accounts...... cerenans 819 89
By furniture ........ sesseseecess LIG4 33
By cash un hand aud in banks .... 11,793 17
By premiums in course of collection

(reserve thereon included in lia-

bilities) .............coiiie0l 11,377 48
By quarterly and half-yearly pre-

miums on existing policies due

subsequent to Dec. 31, 1876, (re-

serve thereon included in liabik-

ties) ouiiiinereiiiniieiaeen.. 8,824 00
By interest accrued .............. 4,646 28

Total.............. .$289,202 19

J. K. MacponaLp,
Managing Director,
We have examined the books of account,
securities and vouchers representing the cash
account and investment account, also the se-
curities represented In the balance sheet of
assets, and hereby certify to the correctness of
the same ; and find the books, securities and
vouchers in a most satisfactory and clear con-
dition.
‘WM. ANDERSON, .
ALFRED J. MAsou,}Aud‘m's'
Toronto, March 27th, 1877.

ToroNTO, March 27th, 1877.

To the Board of Directors of the Confederation
Life Association. :
GENTLEMEN.—We, the undersigned, com-

prising the Special Committee of the Board

charged with the examination of securities rep-
resenting the investments of the Association, as
on December 31st, 1876, beg to report :

That we have made a thorough examination
in detail of each mortgage, debenture, Govern-
ment stock, and of the loans upon the security
of stock, representing the investments, all of
which are set forth in detail herewith; that the
same are carefully kept, the transferable secy.
rities, $85,800.00, face value, are "deposited
with the Government, and are in the joint cus.
tody of the Assistant Receiver-General and your

Managing Director; and the balance, amount-
ing to $17,101,000, face value, are in the joint
custody of the President and Managing Director,
and deposited in a box in the Receiver.-General’s
vaults. That the various loans, in our opinion,
have been carefully made, and form a desirable
and high class of securities; and that the de.
bentures held by the Association could be sold
in the market this day for an advance of at least
two thousand three hundred and thirty.seven
dollars ($2,337.00) over the cost price at which
they are entered in the balance sheet of the Ag.
sociation.

Wu. ELLioT, Chairman.

E. Hoorkgr.

FREDERICK A. BaLL.

ToronTo, March 22nd, 1876,

I hereby certify, that having computed the
value of the risks of the Confederation Life Asg.
sociation, as stated below, upon the basis of the
Institute of Actuaries’ Life Tables, and interest
at the rate of 4% per cent. per annum, taking
account of the net premiums only, I find the
liability thereunder as follows, as at date of 318t
December, 1876.

PreseRnt Value,
Number of Policies valued 2,781, in- or Heserve.
suring an amount of $4,004,089. . $190,725.30
Of these 31, for an amount of $105,-
592, were re-insured.........

s

7,053.87

Leaving a net liability of..........,
To this must be added unclaimed
surrender values to an amount of

183,661.43

2,301.57

—

Making the total net liability.. ..., $185,963.00

CHARLES CARPMAEL.
ToRroNTO, April roth, 1877.

REPORT OF THE TRUSTEES RESPECTING Casu
VALUES UNDER GOVERNMENT SAVINGS Bank
PoLiCIES. .

The Trustees beg to report that they hold
Government stocks to the amount of $3,500,
covering a total liability under 106 Policies of
$3,146.56.

W. P. HowLanp, )
Wu. ‘McMASTER, } Trustees.
J. K. Macporavrp, }

—————————

MiniNG 1IN Nova ScoTia.—A new copper
mine has been opened at Tatamagouche N. §S.
from which 10 or 12 tons has been shipped to
Swansea for testing. The Plaister trade at
Windsor has started up, and promises faitly,
190, 620 tons of Nova Scotia coals have
passed over the Intercolonial Railway, of which
48601 tons were used by the Railway department.
Several steamers and sailing vessels have been
chartered to carry coals from the Block House
Mines Cape Breton. Some parcels of manganese
from Tenecape have been placed on the London
market very successfully.

—A peculiar transaction in flour came to our
notice recently in the Capital of one of the
Maritime Provinces. A sold 1oo bbls. of flour
to B, at 30.days, taking his paper for the same ;
B in turn sold the flour to C at three months,
receiving his note fori-; C sold to D op same
terms ; D to E; E to F.aad finally F to G, who
took it into stock. What prices were realized
by the several sellers we are unable to say, but
A (who was enabled to trace the transac;ion)
found that G, a responsible and close buyer
bought the ﬂour‘at a very slight advance on thé
original price paid. Thus six different notes of
hand were given for the 100 bbls, of flour within
as many days, making a total liability of $4,000.
As three brokerages were paid by that number

of sellers, the query naturally arises h
did the pr’oﬁt coqme in? Y arises—Where
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LIFE INSURANCE BUSINESS IN CANADA—1876.
Unsettled Claims.
Premiums| No. of |Amountof| Amount 1§“ (1’.' of Alt,m;}u}t of * Clai
NAME oF COMPANY. of the” | Policies, | Policies, at b° 1c'1:s b° icies P".‘:“"
Year. New. New. Risk. ccome ecome aid.
Claims. | Claims. Not Resi
Resisted. esisted.
Canadian Companies. '3 8 $ $ 3 s $
Canada ..eeevvenrcnnenns cevesscanes| 447,348 1,396 | 2,227,900 | 15,034,486 77 119,425 121,769 48,622 | None.
Citizens ......ecvvvvnianseanes PR, 38.521 81 115,500 | 1,117,614 14 18,500 13,000 5,500 | None.
Confederation.......... ceeeas cereeaes 119,653 1,104 | 1,500,746 | 4,004,089 13 17,955 18,455 4,500 | None.
Mutual....oeiveeenennnn cesean cesrann 51,767 389 | 408,196 | 1,550,101 9 13,134 11,500 6,260 | None.
Stadacona .....ieiiiiieiiiiiiiennnn. 4,634 88 125,300 185,050 1 1,000 1,000 None. None.
Sun ..... crsseccaseas Seereeeeaes e 95,738 691 | 1,154,008 | 2,414,063 4 6,000 9,500 2,000 | None.
TOronto ev.evviennreienannnonvinnnaas 10,882 113 135,729 | © 343,881 2 3,500 2,600 | None. None.
Total..oovivvennans erreasinans 763,543 3,862 | 5,668,39 | 24,649,284 120 179,514 177,824 Jeeveriniiafionnnnnnas
British Companies.
Briton Life c...vvivnevnreinnnrannnnn. 1,702 56 120,030 104,030 None. None. None. None. None.
Briton Medical .............. [ 43,203 None None. 1,288,514 14 32,680 40,272 11,875 | None.
Commercial Union................ RN 24,513 65,457 783,898 3 2,920 973 2,920 | None.
Edinburgh ..... Ceeectetiriessaes cens 24,129 None None. 738,484 2 4,867 973 3,893 3,650
Life Association of Scotland .......... 137,454 106 170,265 | 3,990,792 22 41,342 48,058 27,497 | None.
Liverpool and London and Globe ...... 9,528 8 13,100 308,321 2 3,000 3,311 | None. None.
London and Lancashire ... .......... 28,559 204 | 384,800 | 1,076,562 6 7,770 5,497 3,020 | None.
North British and Mercantile .......... 27,214 14 73,503 859,385 5 12,360 10,174 2,186 | None.
Positive Government ............ cene 1,974 None one. 36,500 2 9,000 11,206 | None. None.
Queen ...... tessscacstrteaeans tesane 12,261 25 51,473 371,550 3 4,047 8,047 | None. None.
Reliance ........ ebeiitaeetetireanas 21,432 110 217,250 669,305 6 9,933 15,433 | None. None.
Royal ciiiveienenncnnenrsecnannannnn 30,199 17 37,337 | 1,023,327 10 40,251 44,314 2,896 None.
Scottish Amicable..........c.vvuuen, 22,868 22 36,354 780,092 3 10,007 1,004 9,003 | None.
Scottish Provident..........cc0uu.enn, 7,302 None None. 270,410 I 973 973 one. None.
Scottish Provincial .................. 43,370 None None. 1,247,746 18 73,048 43,316 33,797 | None.
Standard ....0vvnnn Ceeesrsrearanans 144,400 176 395,528 | 4,786,875 43 132,412 69,993 62,419 |° None.
Btar c..iiiiiiiiiiieienen vessesenaes 17,047 30 118,250 543,385 1 513 513 | None. None.
Total...coeiieniieninaininaend 597,155 792 | 1,683,357 | 18,873,173 141 386,023 | 305,057 [reuuirrarni]ionnonenns
American Companies.
ABNa ciiiiiiiiiiiiiiiiiaiiienaneel 323,408 971 | 1,537,610 | 9,008,233 38 68,652 73,324 14,652 4,000
Atlantic Mutual........cco00ivnaa,., 35,054 124 128,889 955,875 5 6,740 3,740 3,000 | None.
Connecticut  .....o0v... Crreseanianes 192,358 253 458,366 | 5,191,085 25 99,311 57,711 23,600 25,000
Equitable.......... teenene Ceeeenaneas 178,277 335 657,500 | 5,079,900 20 51,000 57,000 2,000 | None.
Globe Mutual........... Cetreeanannes 21,727 298 454,384 767,384 None None. 24,000 | None. None.
Metropolitan ......cievvieennnnnienn. 47,655 139 236,500 | 1,695,000 5 16,500 18,000 | None. None.
National ..... Ceereteriiansena, 30,347 103 159,736 | 1,108,260 8 7,199 8,199 3,000 | None.
New York «.vvvevniiiinniininnnnnns, 193,280 273 560,336 | 4,920,000 16 31,996 58,700 2,025 | None.
North Western .......ccc00veinnnnn... 41,821 179 318,134 | 1,254,782 6 4,867 4,867 2,000 | None.
Pheenix of Hartford ......e00vivuvns.] 149,502 137 194,777 | 3,403,191 30 47,700 31,422 15,500 | None.
Travelers...oeeevrinreiereenennnnnn., 98,199 389 | 529,283 | 2,088,824 22 22,271 30,771 4,000 | None.
Union Mutual............... Creerenes 121,931 979 | 1,462,070 | 4,104,286 24 38,383 22,883 9,500 6,000
United States..coveeererearansonens 3,963 14 43,220 160,840 3 6,000 6,000 one. None.
Totalieeoueneveeonannnnes vesees| 1,437,612 4194 | 6,740,804 | 40,727,661 202 400,619 396,617 Jeoueereeeifoennnns vee

SOUND VIEWS ON THE STOVE TRADE,

At the last convention of stove manufac-
turers in Troy President Jewett, of Buffalo, de-
livered an admirable address. Referring to the
origin six years ago of the association he ex-
plained that it was then formed to combat ex-
cessive rivalry and over production. The ab-
sence of mutual acauaintnnce and the loss of
god feeling towards each other had injured

e trade more than all other causes. Not-
withstanding some good effected by the asso-
ciation the over production is now serious and
the rivalry never more intense. The speaker
indicated new sources of trouble worth atten-
tion, The delivery of goods *to be paid for
when sold” is a curious problem to consider,
Many retailers have their floors largely stocked
with such goods, in which they have no inter-

est; their money is invested in other patterns, on
which they concentrate all their efforts; they
know too well that the manufacturer of the
articles * on sale” is in their power and must
ultimately lose, either by reducing the price or
sending the goods elsewhere. And upon the
matter of the falsehood too often indulged in
as a means of effecting sales he affirms that
¢« gtrict honour and business integrity discoun-
tenance the seeking of trade by misrepresenta-
tion of the grossest character. More trade can
be secured by honest statements than has ever
been acquired by vilifying the character of oppo-
nents and misrepresenting the facts about com-
petitors and their wares.”

The address is severe upon compromises,
thus: * The strongest advocate of the practice
must inevitably base his arguments upon the
idea that the unfortunate applicant is an honest

man. Yet when goods are delivered to even an
honest man, is it not an implied part of the
terms of sale, that the buyer shall devote his
personal efforts and zeal to the disposal of the
merchandize ? Sales would rarely be made un-
less such an expectation existed. ~ It surely can-
not be a part of the bargain that upon receiving
the articles the buyer shall calmly decline to
execute that part of the contract, and boldly tell
his creditors to get what they can out of the
goods. Such an act is dishonest, and may well
be styled a breach of trust. Itis profitable for
any manufacturer to take a firm stand now, and
resolve that henceforth and forever he wlll ac-
cept no compromise offers. * * * * Jtijg
one of the consequences of the loss of a high
standard of public morals that crimes have lost
their names as well as their punishments. * * *®
It is a notorious fact that the Amerjcan may be
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cheated with impunity, without making any
effort to obtain redress, while his English cousin
will enforce the least violation of his rights with
the utmost rigour. Merchants have learned
that honesty is not encouraged by easy com-
promises, or releases and extensions impudently
asked and indifferently granted. They have
found that the honest suffer when the fraudu-
lent escape.

e ——

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)
PETROLIA, April g, 1877.

There are quite a number of wells going down
in spite of the recent severe weather,'but so far
there have been no strikes of consequence.
Business continues quiet, but prices very firm
in Crude. Most of the production is being
tanked by the Crude Oil Tanking Company.
Refined oil is rather weaker some lots having
been sold, F. O. B. London at roc per wine
gallon this price is however likely to be of short
duration. The shipments per last week were as
follows. Crude 40go bbls ; Distilled 200 bbls ;
Refined pale 300 bbls. Prices. Crude $1.25 to
I 35 ; Refined pale 10 to 12c per wine gallon
New York 163c.

WOoMEN AS BANK OrricErs.—Miss Frank
McGrew has been appointed assistant cashier of
the First National Bank of Huntington, Indiana.
There are two other instances of female bank
officers recorded : Miss Bella Wallace is cashier
for Watson, Huber & Co., bankers, Mechanics-
ville, Iowa ; and Miss Annie M. King, for A. W.
Naylor’s bank, New Sharon, Iowa. The First
National Bank of Huntington was the first one
to grace its Board of Directors with the presence
of a lady, Mrs. Anna A. Daily having been
elected director in 1868, and Mrs. E. J. Purvance
in 1873. of the First National Bank of Peoria,
Hllinois, Mrs. Lydia Bradley was elected director
in 1875, and in the First National Bank of
Canton, Ohio, Mrs. Louisa McCall is one of the
Board. In some of these cases the limited
number of stockholders left no alternative, while
the advantage of superior business qualifications
has also led to the choice. The banking busi-
ness of A. K. & E. B. Yount, at Fort Collins,
Colorado, has for some time been conducted by
Mrs. E. B. Yount, the junior partner, who is
said to be a lady of rare sagacity and experience
in monetary affairs.—Bankers Magaszine.

THE NOMENCLATURE OF AMERICAN MANU-
FACTURES.—Take the stove trade for example,
and note the extraordinary, not to say absurd
manner in which their merits are attempeed to
be set forth in their names. A glance at the
register compiled by the secretary of the asso-
ciation shows that the manufacturers have
drawn upon various departments of human
knowledge for their names, or have borrowed
from sources which would seem accessible to
themalone. It is to be presumed that our more
lofty and high-toned manufacturers could only
be content to draw upon royalty for their titles,
for we have a King, a Queen, an Emperor, an
Empress, a Monarch, a Czar, a Crowned Prince,
and an Autocrat ; and we have, too, a Prince
and Princess, while one manufacturer was led
to consider a Little Queen better than no queen
atall. The celestially-inclined have levied trib-
ute on_astronomy, and make us familiar wigh
their Rising Sun, and Blazmg'Star, and Sil.
ver Moon ; others less pretentious appear to
be comfortable with a Meteor, a Comet, or even
an Asteroid ; but one firm could not consent to
dwell upon this planet of ours without the sub-
lime benefits of a fullConsteliation. Then there
are those who, we must suppose, feed on am-
brosial food ; and to them we are indebted for

the Arbutus, the Aster, the Daisy, the Eglan-
tine, the Myrtle, the Rose and the Wild Flower;
and we contemplate with some awe the grasp-
ing disposition which could only rest content
with an entire- Bouquet. Names are borrowed
from the mythologies, and as a result we can
boast of a Jupiter, Venus, Mercury, Pluto,
Juno and Diana; while with the display of
gems we are fairly bewildered, being enriched
by Diamond, Pearl, Emerald, Opal, Amethyst,
Garnet, Ruby, Topaz and Coral, which in turn
are supplanted by the Crown Jewel and the
Crown Diamond. In a sentimental and social
way we have Darling and Ladies’ Darling, My
Friend and My Mutual Friend, and Belles, Co-
quettes and a genuine Flirt. Gold is as freely
employed as ifthis was the auriferous age instead
of the age of iron: and we have it from a gold
mine pure and simple to that thinnest kind
of - gilt veneering not infrequently implied in
the term ‘golden.” Then there is the “Big
Bonanza.” with its gold and silver products,
and by way of humorous antithesis we are sup-
plied with a Greenback and a Legal Tender.
Bismarck, Grant, Gen. Scott, Dr. Franklin and
others are immortalized ; and great altitudes
like Alps, Ztna, Andes and Vesuvius tower
aloft in the geographical department of our cast-
iron literature. The Forest is taxed for the
names we use; and althouuh manufacturers as a
class are not given to superlatives, some of them
label their goods as Peerless, Perfection, Price-
less, Seraphic, Grand, All Right and Bang-up,
all ot which go to show the shrinking modesty
of the members of this stove.-makers’ associa-
tion.—Troy Times.

Raiway NoTes.—Grading and cutting are
expected to be begun on the Hamilton and
Northwestern R. R. as soon as the weather
permits. Fifty or' a hundred Jaborers are in
Georgetown waiting for the work to begin.
Many of these men are destitute and are be-
coming troublesome and expensive astramps.—
A train was run out on the line of the Kingston
and Pembroke railway on Monday last, and a
load of rails. has since been taken to Sharbot
Lake.—Stanbridge, E. T., "voted “aye” by a
majority of 133 on the by-law granting aid to
the Lake Champlain & St. Lawrence Junction
railway, a narrow guage road which is intended
to be finished this summer.—The line to con-
nect the Montreal, Portland and Boston, with
the Southeastern Railway of Quebec, has lately
been surveyed. Work is being resumed on the
former road, which it is hoped will be ready for
travel to Farnham by June.—Passenger cars
and two first.class locomotives have been pur-
chased for the Victoria railway; and trains
would berun if the flat and box cars were ready.
The latter are being made by the Toronto Car
Company, and are expected in two weeks.—
Work has been recommenced at the “big cut”
near Mabvilla, of the Whitby and Lindsay rail-
way, and also near the Ops boundary. Several
more gangs will be put on in May with a view
to’ completion this summer.

MipLaND RamLway or Canapa.—Statement
of traffic receipts for week from 21st. to
318t. March, 1877, in comparison with same

tiod last year. Passengers, $1910,34; freight
::630,02; mails and express, $350,81 ; total
$5191,17 Same week last year, 6088,26
Decrease, $897,09. Total traffic to date, 843,-

543,44 do. year previous, 55,242.40. Decrease
$11698,06.

—We understand that a company has been
formed in Edinburgh, a main branch of whose
business will be the purchase of cattle in the
Dominion for the supply of the Scotch meat
markets. A vigorous impetus has been given
to the trade in meat between England and this
continent of late years, and the formation of this
company, which is said to have a capital of
£20,000, will do much to increase it, as far aq
Canada is concerned.

LUMBER: OPERATIONS.—The past season in
the vicinity of the Aroostook and St. John rivers
has been a lively one. The amount of lumber
cut for New Brunswick operators is 7quite large
—from 9,000 to 10,000 tons of birch and atout
160,000,000 feet of spruce. Mr. Robert Con.
nors, the heaviest operator at the head of the
St. John, has got out 16,000,000 of spruce for
Mr. Murray, whose total stock this year will
amount to about 30,000,000. About 25,000,000
have been cut for Mr. Randol h ; 8,000,000 to
10,000,000 for Messrs. Dunn Co.; the same
?uantity for Messrs. Hamilton & Co; 5,000,000

or Messrs King & Son ; 5,000,000 for Mr. Sut. -

ton ; 8,000,000 to 10,000,000 for Messrs. Miller
& Woodman. There is also a considerable
quantity for Messrs. Gibson & Cushing, The
bulk of Mr. Gibson’s lumber, however, is at the
Nashwaak. The small brooks are very low, and
unless quite a heavy freshet occurs, a large
quantity of lumber will be * hung up.”—gS¢,
Fohn Daily News.

THE G. WESTERN RarLway Co.
—The half yearly ordinary
shareholders is appointed to be held on Friday
April 27, in London, England, for the purpose’
of submitting a report and general statement of
accounts for the half year ending on the 318t
day of January last, and for the transaction of
other business. The meeting will be made a
special general meeting for submission for ap-
proval, by the shareholders, of arrangements
with the Detroit and Milwaukee Railroad Co.
its bondholders and the Company to be formed
upon its reorganization, for leasing and
working the Detroit and Milwaukee Railway
and purchase of shares and guarantee of bonds
of the reorganized company proposed to be
entered into pursuant to the shareholders’ re.
solution of the 3oth April, 1875 ; and for approval
of a proposed purchase of the capital stock of
the Brantford, Norfolk and Port Burwell Raijl-
way Company, and guarantee of interest on a
portion of its bonds. And to authorize the
necessary agreements to carry such arrange.
ments into effect. The books kept at the oﬂgge
in Canada for the registration of shares and pre-
ference stock will be closed on and from the 15th
day of April to the day of meeting, both days
inclusive.

CONFEDERATION LIFE ASSOCIATION.—The
following gentlemen were elected directors for
the ensuing year:—Hon. Wm. P. Howland,
Toronto ; Hon. Wm. Mc.Master, Toronto ; Sir
Francis Hincks, Montreal ; Hon. T. N. Gibbs,
Oshawa ; Hon. James McDonald, Halifax s Wm.,
Elliot, Robert Wilkes, Toronto ; Benjamin Mor-
ton, Toronto ; Wm.*H, ‘Beatty, Toronto ; Hon.
Isaac Burpee. St. John; Edwared Hooper,
Toronto ; J. Herbert Mason, Toronto; James
Young. Galt; F. A. Ball, Toronto; M. P. Ryan,
Montreal; S. Nordheimer, Toronto; W. H.
Gibbs, Oshawa ; J. K. Macdonald, Toronto.

The Board met after the annual meeting, and
organized, when the Hon. W.P. Howland, C.
B., was re-elected President, and the Hon. Wm.
McMaster and Wm. Elliot, Esq.,Vice-Presidents,

—To think that two or three incendiary fires
should be deliberately set in the cellar of one of
our best business stores, in the centre of one of
our best blocks of buildings, and between the
hours of 11 and 12 o’clock at night, while the
occupants of adjoining store, on both sides were
still present, by which a large and valuable ey.
tent of the business part of the town was j

dized, i inl Jeo-
par i ed, 1s certainly enough to startle the most
apathetic and strong.nerved business man

;r:;:zga .us.-Letter of “Merchant” in Peterbero

—The telephone will soon revolutioni
h ! olut
fiomesuc'aﬂ'au:s, for the man, instead otll' i:::;f:
ingly telling his wife at the supper table that he
will be detained at hig office, can go down town

OF CANADA.
eneral meeting of

and whisper through the telephone that it is
lodge night.—Qil City Dervick. ' -

ot
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STOCKS IN MONTREAL.
4 o'clock, April 11, 1877.
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MARITIME ITEMS.

The Legislature of Nova Scotia has resolved
that in the opinion of the House the subsidy to
the Allan steamers should be continued to the
fortnightly line to Halifax. Freight to Halifax
have been reduced by the steam lines from
Liverpool from 40/- to 12/6 per ton, a counsider-
able concession to the importers of that city.
Late advices from Porto Rico quote Cod fish
$42; Haddock $4; Herrings $34. Sugar cane
not yielding like last year. The Cunard steamer
‘“Beta” on her last trip to Bermuda took
810,000 specie to pay the troops on that station.
The Bank of Montreal furnished the coins. The
Belgian steamer * Auguste Andre ” a consort of
the * Rudland ” recently wrecked on the United
States coast, has finished her repairs at Halifax,
and has cleared for Antwerp. A number of
residents of Whitehaven have published a denial
that their port was blocked by ice the past
winter. 8o masters and mates from the St.
John Marine Schools, passed examinations last
year and 47 failed to pass. The Northern Light
has been making daily trips across the Straits.
Ice on the St. John river is beginning to break

up.

Fire Recorp.—Port Burwell, gth.—The
dwelling of George Titus caught fire, and was
a good deal damaged.

St. Joseph de Levis, Ques, 7th.—The dwelling
of Alexis Pelletier was destroyed by fire. Build-
ing insured for $80o0 in Isolated Risk, and furni-
ture for $500 in Ottawa Agricultural.

St. John, N. B., gth.—Capt. Caleb Peck’s
house and outbuildings were burned down.
Building insured in L. L. and Globe, furniture
in Queen.

Picton, gth.—Barnes and stables of George
Lovell and of G. G. Hallowell were burned, to-
gether witn 14 head cattle, 2 horses and imple.
ments. Loss $2000; insured in Bay of Quinte
Mutual for $700. .

Lucan, 1oth.—The blacksmith shop of John
Judge, his dwelling, a paint shop, waggon shop,
and two dwellings occupied by Mrs. Keays and
Mr. Cooke were burned down this morning.
Total loss §6200.

Belleville, 1oth,—A vacant house on Church
street, néar the Railway, was set on fire this
morning. Damage trifling ; no insurance.

Cobourg, roth.—The outbuildings of J. K.
Cameron’s residence were burned, and the
dwelling house damaged by water.

St. Johns, Que., roth.—A mysterious fire
destroyed the stables of McGoogan's hotel. The
fire brigade confined the flames to the building,

and the Town Council voted them $400 for
uniforms. An investigation will be held.

Clifton, r1th.—The custom house block took
fire and was completely gutted. Pierce, How-
ard & Co., bankers ; H. Preston, broker; Bailey
& Bunting, sugar dealers; R.;Law, grocer, and
the Oddfellows’ and Freemasons’ Lodges are
losers.

A dreadful loss of life was occasioned by the
burning, on Wednesday, of the Southern Hotel,
in St. Louis, Missouri. The building originally
cost $1,250,000, and is insured for $290,000.
The furniture cost $200,000, and is insured for
$142,000.

—1In referring to the insurance investigation,
the regular correspondent of the New York
Tribune at Albany says : ‘It begins to be be-
lieved that the insurance investigation has been
largely used by schemers (possitly represented
in the Committee itself), whose real object was
to put one or more of the great insurance com-
panies, and specially the Equitable, into the
hands of a receiver. If they could control such
an arrangement, these would, of course, be fat
pickings, and two millions of cash on hand
would be an exceedingly nice sum to handle in
the great work of reforming the country. The
schemers had an idea that the Equitable had
sore spots which they could touch, that its sur-
» plus was small, that its building was paying less
than 2 per cent. net,and that a remorseless sys-
tem of probing and turning private affairs inside
out, would show such other weak places that by
a concerted hue and cry they could, with a rush,
carry the receivership. All this has now appa.
rently failed. It is understood here that the
Examining Committee, headed by Gov. E. D.
Morgan, have signed their report, certifying that
all the accounts of the Equitable, since the start
of the company, are correct, criticising some de-
tails of the management, but, on the whole, ex-
pressing more satisfaction with it than has been
generally expected. It is understood, too, that
the investigation of the State Superintendent
results in a similar conclusion.”

—William J. Hughes has received the ap-
pointment from the Royal Canadian Insurance
Company, of sole manager of its business at
the New York branch, covering also the terri-
tory over which the general agency had jurisdic-
tion. There may be, in the early future, some
redistricting of the western and southern states,
when we will have more to say in detail con-
cerning the company and its United States
business. The appointment of Mr. Hughes is
so natural, and so obviously fit, that it is simply
what every one expected. We congratulate
both agent and company.—The Insurance
Monitor N. Y.

~—The death is announced of Mr. Walter
Bagehot, the accomplished editor of the London
Economist, and the author of * The English
Constitution” * Lombard Street” a description
of the English money market, and ** Physics
and Politics”

_EBommercial,

" MONTREAL MARKEZS.

From our own Reporter.

MoNTREAL, April 1oth, 1877.
The winter may now be said to have left us,

the snow has all gone and dusty streets are
again the order of the day. The ice ‘“shoved”
on the river on Sunday night, and there is now a
good deal of open water visible opposite the
city, of course all crossing has ceased but it is
not likely that the harbour will be clear of ice
before the end of the week.

. Although there has been a marked improvment
in trade as compared with the previous week
still there is no activity to report in any branch,

Wholesale houses are receiving orders to some
extent for shipment by first boats, but few
country buyers have yet been in the city, and
those who have are buying very sparingly; al-
though in many instances they have the making
of their own prices. Flour is still firm and
advancing but there is nothing doing in grain,
Groceries are quiet with downward tendency.
Hardware has been in better demand but prices
are not satisfactory. Leather is quiet and prices
generally favor buyers. Provisions are dull
with downward tendency. Ashes are firm but
unchanged. Drugs and chemicals are nominal.
Furs are quiet and not much expected to be
done till the spring Furs begin to come in, in
another month.

AsHES.—Po¢ .—Firsts have been in fair de-
mand during the week, prices have remained
pretty steady since our last report, and the mar-
ket closes to-day firm at a little above the
figures of this day week, viz.: $5.15 to s5.25.
Very little movement in seconds, latest reported
sale was at $3.50. Pearls.—There is no change
in the state of the market for this description of
ash, and in the absence of receipts and sales
quotations would be nominal.  Stocks at pre-
sent in storeare : Pots, 3410 brls. ; Pearls, 842
barrels.

Boors AND SHoEes.—Prices are without
change, few buyers in town and wholesale
houses are working on orders sent in for ship-
ment by first boats. More activity in business
is looked for when the cheap rates of freight
come into operation,

CaTTLE.—Arrivals during the week have
been comparatively small, but the demand has
not been large, and prices are again coming to
their normal condition, now that the fancy
prices paid for Easter beef have ceased. First
quality cattle have been selling from $5.25 to
5.62% ; second class ditto from $4.75 to 5.12 and
third cless ficm $3.50 to 4.50 per 100. lbs.
Sheep.—Some fine animals for shipment to Eng-
land were sold at §6.00 per Yoo lbs.

Dxv Goops.—There has been more activity
noticeable in this branch of the wholesale trade,
no doubt induced by the fine weather with
which we fare favored, a fair number of buy-
ers have been in the city but their transactions
have not been very heavy. Fancy goods have
been in good demand. Clothing quiet, and in all
branches of the trade more activity is expected
as we near the opening of navigation. Remit-
tances are still the subject of complaint from
mostly all quarters,

DrucGs AND CHEMICALS.—As yet there is little
change of any moment to notice in this branch
of trade ; owing to stocks being well reduced
prices as a rule are firm, and little change need
now be looked for till the first arrivals
from sea. Only small jobbing sales taking place
withiy our range of quotations. We quote
Bi Carb $3.60 to 3.75 firm; Sal Soda $1.45 to
1.50 ; Caustic Soda $3.50 to 3.75; Soda Ash 1§to
2c.; Oopperas 1} to 1tc; Alum 2 to 2jc ;jEpsom
Salts 2c ; Saltpetre $8.00 scarce ; Brimstone
$2.75 to $3.00 ; Sulphur $3.50 to 3.75; Bleach-
ing Powder 1§ to 2c; nominal Blue Vitriol firm
at 64 to 7c; Cream Tartar ground 29 to 3oc;
Cream Tartar Crystals 25 to 26c; Borax 12 to
14¢ Madder 10 to 12c.

Furs anp Skins.—The spring furs have not
begun to arrive yet and are not likely to do so
for a month to come, and skins coming in just
now readily command our quotations which are
unchanged since this day week. Beaver $1.50
to 2.00 Black Bear $2.50 to $8.00 "according to
size ; Fisher $4.00to 8.00; Silver Fox $20.00
to 35.00. Cross Fox $2.00 to 3.00 Red
Fox $1.00 to 1.25 Lynx $1.25 to 2.00 Dark
Labrador Martin $2.00.t0 3.00 Pal: Martin
$1.00 to 1.25; Prime Dark Mink $2.00 ditto
second $1.00 ; Muskrat, winter, 12};to 15¢c
Muskrat spfing 18 to 20c; Raccoon 30 to s50.
Skurnk 15 to 40C.
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Fisu.—The only demand which exists in this
branch of business is for Salmon which is still
selling at $12 11 & 10 for No.12& 3 respec-
tively. In Dry Cod there has been almost
nothing done since our last and quotations re-
main at $4.75 ; nothing doing in Green Cod.
Labrador Herrings are nominal at §5.00 to 5.20.

Frour.—Receipts during the past week have
been ggo7 brls., Total receipts from 1st Jan., to
date 118.344 brls.,being an increase of 11,253 brls.
on the receipts for the corresponding period of
1876. During the past week there has been a
better attendance on the Corn Exchange, with
rather more doing, the market maintaining an
upward tendency; latterly buyers and sellers
are apart in their views, as yesterday, sellers
again advanced their prices, which, however,
had to be paid for small quantities to meet im-
mediate wants. To-day a fair local business
was done on ’change, but no advance on yes-
terday’s prices was obtained; the market, how-
ever, closes very firm at quotations: Superior
extra $7.25 to 7.40; Extra superfine 86.?5 to
7.00; Fancy 6.70 to 6.80; Strong bakers’ flour
$6.65 to 6.80 ; Spring extra $6.40 to 6.50 ; Super-
fine $6.15 to 6.25 ; Fine $5.75t0 5.80; Middlings
$5.30 to 5.40; Pollards $4.90 to 5.10; Upper
Canada bags $3.20 to 3.25; Oatmeal steady at
$5.70 to 5.85 ; Cornmeal $3.10. . .

GraiN.—There is no movement in grain of
any kind, and quotations are quite nominal.
This year the receipts of wheat from 1st Janu-
ary to date have only been 1,100 bush., against
311,575 bush. for the corresponding period of
1876, showing 2 decrease of 310,475 bush.

GRoCERIES. — Teas. — Japans: Stocks held

here at present are much beyond the existing
demand, which is confined to job lots to dealers.
Prices are weak, and to effect sales of round lots
concessions would have to be made, and which
will likely have to be the case in order to reduce
stocks. Prices, however, are still quoted from
25 to 50c, according to grade. Blacks and
Greens are neglected. Coffee—Has met with
about the usual demand, and prices are steady.
Java 28 to 30c; Laguayra is out of stock; Mara-
caibo 23 to 24c ; East India 24 to27¢c. Sugar—
This market has again exhibited signs of weak-
ness, and the article can now be bought cheaper
than it could a week ago. Since then importa-
tions of Yellow have been pretty heavy; im-
porters are anxious to sell, and are asking from
82 to gfc, according to sample. For granulated
sugar the market is also weak at 10} to xqgc;
dry crushed 11 to 113c. Raw sugar is duil of
sale, but as stocks are limited, prices are main-
tained at 9} to ggc. Molasses are in very light
request ; stocks are, however, very small ; quo-
tations are without material change. Barbadoes
44 to 45c ; sugar house 27 to 32¢; these are the
only kinds at present in stock. Syrups are dull
and neglected, no change in quotations. Rice
$4.25 to 4.50, only small sales transpiring.
Fruit—The demand for fruit has been very
small, nothing in wholesale lots reported, and
prices continue about the same as last week.
Layer raisinsg inlots can be bought from $1.35 to
1.40; Valencias 6 to 7c; Sultanas g} to roc ; cur-
rants in small quantities have been selling at 6}
to 7¢; figs g} to 12c; prunes have been in some
betterjdemand and are now held at 5¢; Tarragona
almonds 124 to 133c; filberts 8} to gc ; walnuts
6 to 8c. Spices—There is very little doing, and
no change can be made on the quotations of
last week. Stocks are not heavy, but ample for
all requirements. .

Hipes AND PeLTs.—There is very little de-
mand at present and and the market is weak
but not quotably lower, No. 1 Hides $6.00; No.
2 do. $5.00 ; No. 3 do. §4.00. Lambskins 20 to
25¢ ; Calfskins 11 to 123c. .

HaRDWARE.—Since our las: report business,
although stiil very dull, has slightly improved, a
good many medium sized orders for shelf goods
have been taken, and heavy goods are in fair

demand, although at rather unremunerative
prices. Pig iron is being quoted at prices which
will hardly pay cost, letting alone any profit to
the sellers. There has been no change in prices
since last week for goods from stock. We
therefore continue to quote : Pig Iron Gart-
sherrie $22.00 to 22.50; Summerlee, and Cal-
der $21 to 21,50 Eglintor, and Clyde $19.50 to
20.Hematite $26.00 to 27.00. Bars— Scotch
and Staffordshire, $2 to 2.10; best do,
$2.20 to 2.30: Swedes and Norway, $4.75
to 5.50; Lowmoor and Bowling, $6.00 to
6.50, Canada Plates—Swansea and Budd,
$3.60 to 3.75; Penn and Garth, $3.75 to 4.00;
Halton $3.40 to 3.60. Tin Plates—Charcoal IC,
$6.75 to 7.25; ditto, IX, 88.75 tog.25 ; ditto DC,
$6 to 6.50 Coke 10, 95.75 to 6.25 ; Boiler Plates,
ordinary brands $3.00 to 3.25; do. best brands,
$3.25 to 3.50; Lowmoor and Bowling, $7.50
to 8.00 ; Galvanized Iron—Best brands No. 28,
$8.50 to 9.50; Hoops and Bands, $2.90 to 2 75 ;
sheets, best brands, $2.90 to 3.10; Pressed
Nails, §7.00; Cut Nails, 12d to 7in., $3.00;
ditto, 5 d to 1o0d, $3.30; do., 23d to 4d, $3.80;
100 keg lots 5 per cent. discbunt. Pressed
Spikes, $4.00 to 4.75; Steel cast, 12 to 13¢;
Spring steel, $3.50 to 4.00 ; best do. warranted,
$6.00 to 6.50; Tire ditto, $3.50 to 3.75; Ingot
Tin $20 to 21; Ingot Copper, $21 to 22; Horse
Shoes $4.00 to 4.50; Lead Pig, $5.50 to 6.00;
Sheet do., $6,00 to 6.50; bar do., $6.25 to 6.7s.

LEATHER.—A fair business has been done
during the past week with a slightly easier feel-
ing in some lines. Sole leather has been more
freely dealt in at steady prices. Waxed upper
sales have been more liberal than for sometime
past and considerable stock has passed
into cutters hands during the past week

or two, prices are unchanged and no
immediate improvement is looked for
as the dullness in Buffs and Pebble

will induce tanners of those articles to turn
their attention to waxed upper. Grained upper
is neglected: Splits, the supply continues in
excess of the demands of the trade, and prices
are pretty much governed by the English market
to which the surplus is regularly shipped.
Harness is dull and nominal. Buff and pebble
continue to accumulate and buyers have the
market pretty much in their own hands. We
quote: Hemlock Spanish sole No.1 B. A. 24
to 25¢c; do. No. 2,22 to 23c; No. 1 Orinoco
23 to 2c; No. 2 ditto 21 to 22¢; Zanzibar
Spanish sole No. 1 2rto22c; do. No. 2 19
to 2oc; Buffalo sole No. 1, 21 to 22; do.
No. 2, 1gtozoc; Hemlock slaughter 26 to 27c,
waxed upper light and medium 34 to 37¢; do.
heavy 32 to 35c; grained upper 35 to 37c;
splits large 25 to 29c; do. small 16 to 22c;
calfskins 27 to 36 lbs., 55 to 70c; do 18 to 20
Ibs. 50 to 65c ; sheepskin linings 26 to 35¢ ; har-
ness 22 to 28c; buffed cow 14 to 16c,per ft.;
enamelied cow 17 to 18c; patent cow 17 to 18c:
pebbled cow 12 to 16¢; rough leather 22 to 25¢.

Liguors. The market for all kinds of liquor
is firm owing to stocks being well reduced, and
prices will be mantained till arrival of shipments
from sea by first vessels on the opening" of
navigation, we have no change however to report
in our last weeks quotations which we repeat.
Brandy in wood $2.20 to 3.25 according to brand,
cases $6.00to 10.50; Gin Hollands 31.65 to
1.75 ; Rum $2.10 to 2.40 Spirits moderate sales
at 75 per Imp. gallon in bond. Rye Whishey
34¢ per imperial gallos in bond.

O1Ls. Petroleum. Thereisnot much demand
at present for this article, and there is pot
likely to be much till the country roads are in a
better condition for travelling, and navigation is
open. Prices are if anything weaker carloads
15 to 154c ; small lots 16¢. single barrels 17 to
18c ; Linseed Oil boiled 6:ic ; ditto Raw
58c; Olive Oil $1.05 to 1.10 Fish ojlg
are not in much demand, stocks are sma]l
and prices well maintained. Cod il 60

to 62§c for Newfoundland, and 55 to 57 for
other kinds. Straw seal 55 to 574c; Steam
refined seal 65 to 67)c.
ProvisioNs.—Butter.—Receipts during the
past week 267 pkgs.; shipments 997 pkgs. ;
there i3 nothing doing in the butter market Jjust
now, prices are unchanged at 15 to 25¢, but in
the absence of transactions are nominal,
Cheese.—Receipts none; shipments 719 boxes
market dull and nominal at 13} to 15¢. Lard,
—There has been a modérate local demand at
10} to 12¢ according to package. Tallow.—The
market is bare and our quotation of 8}c is nomi-
nal. Pork.—Receipts 110 brls. ; shipments 120
brls., holders of pork are a little firmer but the
demand at present is very small, our quotations
for this show a slight advance over those of the
previous week ; mess pork $17.50 to 18.00; thin
mess $16.50 to $17.00. .
SaLT.—Market dull-and unchanged.
6o to 62}c’; Factory filled $1.25 to 1.50.
. Woor.—There has been very little doing dur-
ing the past week, the market here is very bare
of wool, there has not been sufficient to meet
present demands. Lambs wool will soon be
coming in and some change in the market ma
be looked for. We continue to quote: Pulled
wool, white, 27 to 28¢; ditto, black, 26 to 27c.
———————

TORONTO MARKETS.

Coarse

ToroNTO, April 12, 1877.
Business is reviving a little and so are the
spirits of merchants. At first it was perhaps

only, the *“ merry, merry sunshine, that made
the heart so gay,” in the words of the song ; but
there is now somewhat more movement, more
buyers in town, and the retail trade of the city
are feeling the impulse of spring.

The flour and grain market continues to be
very much excited. The rejection by Turkey of
the Russian protocol has increased the chances
of warto such a degree that Beerbohm cables
‘‘ quotations suspended,” and the American
markets are " out of sight.” Stocks have been
withdrawn, and transactions are therefore few,
and at a considerable advance. Drug houses
find orders coming in with some brigskness, but
remittances might be vastly improved. In gro-
ceries there is rather more life, though the par.
cels sold are still quite limited. The dry goods
houses are getting their share of the country
buyers in the city ; in this branch there was an
auction sale yesterday and to.day in the ware-
house of Messrs. Walls & Sons. A moderate
amount of goods was sold, we understand, at
fair prices- +The Messrs. Robertson are to hold
a sale next week. Hides, leather and wool are
all about equally dull, but the prices of leather
keep up, while those of hides, say the tanners,
are already too far up.

CarTLE.—The market is bare of good cattle,
for which there is a fair demand. No. 1 beev s
would bring 85.50 live weight, No. 2 say $4.75,
while No. 3 are not much wanted, but will bring
$4.00 for feeding purposes for shipment to points
where they are less plentiful. Shez‘b are scarce
and much wanted. They are likely to remain
scarce till clipped. No. 1 are worth 6¢ per Ib.
live weight, No. 2’s s5c, No. 3’s no quotations.
l(;'al-ves are so‘tlngwl:iat more plentiful, and the

est are worth 8c dressed weight
and thirds 5 to 6c. ght, seconds ge,

Messrs. Reeve and Frankland, of this city
have purchased, with a view to their exhibitiot:
at the Royal Agricultural Society’s fair in Liver-.
pool, in July next, several choice cattle, which
they are now feeding,—one in Guelph weighing
2,812 lbs., two in the Eastern Townships, and
one bullock near here, which; in addition to:
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being a remarkably handsome and well-propor-
tioned Durham, stands now at the remarkable
weight of 3,200 Ibs., and in the opinion of expe-
rienced judges is the largest bullock in the
world. We are glad to notice the enterprise of
these gentlemen, and trust it will meet with the
reward it deserves.

FLOUR AND MEAL.—Floar.—Stocks in store
10,176 bbls., against 8,405 bbls., last week and
23,329 bbls., last year at correzponding date.
The market was firm all last week, and toler-
ably active ; these two days past, it is quite
excited, and holders are withdrawing their
stocks in the hope of a considerable advance in
consequence of the war news. There are there-
fore no transactions of moment to report to-day
or yesterday. Superior extrais held at $7.00
and upwards, no sales. Extra has sold during
the past week at $6.60 to 6.70 and is not to be
had at latter price now, Fancy $6.25 to 6.40 ;
and sales at $6.30 ; spring wheat extra has sold
in small lots at $6.26 to 6.30 ; superfine $5 25
to 540. Oatmeal unchanged and not much
doing, say 85 25 for large lots, and $5 50to 5 80
in small.  Cornmeal as before,

FueL.—There is very little doing this week
in either coal or wood.” The present sunny and
warm weather has put a damper upon purchas-
ers. The poor people require fuel for only
cooking purposes, as they can readily sun them.
selves. Prices are as before reported. The
Grand Trunk contract for coal, which attracted
a number of American dealers here and to
Montreal last week, has been awarded we
understand, to P. D. Conger at $3.50 per ton
for the 6,000 tons deliverable here. and to
Rhodes & Co. at 83.75 per ton the 26,000 tons
deliverable at Brockville.

GRAIN.—Wheat.—Stocks in store : fall 83,024
bush., against 82,516 bush. last week, and 304,
131 bush. last year at like date; spring 159,337
bush, in store, against 162,189 bush. last week,
and 586,016 bush. last year. The market is ex-
cited and quotations of almost all grain are
nominal, for transactions are rare, holders with-
drawing their stocks. Beerbohm’s telegram of
1rth states that wheat is ** excited and 2/ high-
er, all positions, quotations suspended,” a very
remarkable statement to emanate from such a
source, and showing the agitated feeling which
the war news has created on ’change. No. 1
fall here is nominally $1.55 to 1.60, none in mar-
ket; No. 2 say $1.55; No. 3 $1.45. Sales of
No. 1 spring were made at $1.45, but that figure
was refuseg for a cargo, but holders now ask
#1.50, and -No. 2 is quoted at 91.43 to 1.48.
Oats—Stocks in store, 23,710 bush. against 27,
819 bush. last week, and 10,082 bush. last year.
The market is firmer at 45 to 46c. Barley is
scarce and in demand at 75 to 77c¢ for No. 1.
Stocks in store, 144,122 bush., against 175,708
bush. last week, and 140,603 bush. last year.
No. 2 shows a wide range from 55 to 66c, ac-
cording to elevator. Peas—Stocks in store, 53,-
043 bush., against 52,473 bush. last week, and
136,249 bush. same date last year. Peas are
firmer; quotations 73 to 75c.

One estimate made of the barley yield of On-
tario last year was 9,000,000 bush., but it is
stated to us that the amount marketed was real-
ly 10,000,000 bush. It isto be borne in mind,
however, that a large quantity was held over
from 1876 in the hands of farmers, which in-
creased the supply. Oneresult of this has been
that an overstock of malt is held over from
1876, and the price of barley instead of being
goc.to$1 p.bush., is now but 73 to 75¢ for No. 1.

It is a matter worthy of our farmers’ consid-
eration, whether it would not be wiser for them

to devote less acreage to barley, with a view to

enhance the price, and more to peas, oats, and
wheat, of which grain there is never an over-
stock.

It is proper to state that late advices from
California are, that owing to lack of rain the
barley crop in that.State is short, and there
will be none of the growth of 1877 for shipment.

GROCERIES. An improved feeling pervades
the trade, consequent perhaps upon the delight-
ful weather of the past few days. Money is
not more plentiful, but people are buying a little
more freely. Prices are not materially altered,
in Coffees not at all, Teas unchanged but without
activity. Fish very dull, Fruit quiet and lower,
Sultanas g to 1oc; Valentias new 6 to 63c.
old 33c, 3c. Currants, 6}c. to 6fc.
Rice steady, very little doing in spices, which
maintain their prices. Molasses and syrups are
rather active, possibly because of the demand of
butter of late, Sugars are steady at a slight
decline from our previous quotations. England
and Scotch refined yellows g} to 10fc, Porto
Rico gc to gic f#ground 104 to 11c.

HIDES AND SkiNs.—There is a fair, theugh
not an active movement, the moderate offerings
from the country are taken at our quotations.
Prices of Green, Cured and Inspected hides
have not altered since our last. 64 and s5ic are
the buying, and 7¢ and 6¢ the selling prices of
green.  Sheepskins are unchanged.

Pressep HAv.—There is not much offering at
present ; Sales have been made at $14 oo per
ton.

SavT.—Liverpool is growing more scarce and
prices are firmer, 85c is now the lowest figure.
No change in Canadian or St. Ube’s.

ProvisioNs. The market is quiet, and no
live sales effected, Hog products are steady at
former prices. Chicago lowered last week
somewhat,but has recovered. Butter, choice still
hoMs its own, with rather more coming forward
ordinary is plentiful without demand. Cheese is
unchanged in price at 11 to 13c for ordinary
which is scarce, and 16to 17¢ for choice of which
the market is bare. Pork mess is heavy at last
weeks prices, hams unchanged at quotations.
Bacon moving very slowly. Dried apples are
selling at 54 to 6¢c and demand is more brisk.

WooL.—The market is very quiet, and there
have been no transactions of moment, The
supply coming in is very light, and the demand
languid. Pulled supers are not moving, the
quotations are 25 to 28c ; and our choice Iots
is held at 2gc. Low grades are not in active
demand, the stock on hand is considerable, and
the sales infrequent. We hear of a sale at 24¢
of No. 1 pulled, and 20,000 lbs., more offered at
same figure. Pickings are in moderate supply
and sell at12 to 14c. There is hardly any-
thing doing in fleece. Stocks are not large, but
one lot of several thousand pounds offered at
our quotation.

Foreign wools, American and others are
offering, and aftect disadvantageously the price
and movement of low grades.

DwELLING Risks.—The Boston Commercial
Bulletin says a gradual change has come over
the views of underwriters regarding dwelling
risks. Instead of the best houses being the
best risks, it is found that the very opposite is
the fact, for two reasons, first, nearly every
room in the tenements is occupied, and a fire is
soon discovered; and in the second place there
is no great risk of water damage.

Commenting on which the Insurance Monitor
says—The truth is, that had the statistics of fire
insurance been treated as have those of life
insurance, these and a hundred other points of
similar interest would have been settled long
ago. Where the facts are studiously concealed,
false conceptions of any kind can only be dis-
covered and corrected with great difficulty.

KIRKPATRICK & COOKSON,

Flour, Grain and Produce Commission
Merchants,
MONTRHATIL.

Consignments Solicited. Orders carefully executed.
Choice brands of FLOUR always on hand.

THE STADACONA

Fire & Lifo Tnsurance Comp'y

OF QUEBEC,

having duly complied with all the requirements of the
INSURANCE ACT, and having received on the 318t
March a renewal of its license from the Dominion Gov-
ernment, is prepared to accept both Fire and Life In-
surances upon favourable terms, and solicits a continu-
ance of the large patronage hitherto bestowed on it by
the insuring public,

PREMIUM REVENUE OF 1876, $201,000,
GEORGE J. PYKE.

General Manager,
Quebec, April 3, 1877.

VICKERS’ EXPRESS,

Head Office, 10 Wellington street West,
Toronto, ’

—

Via NORTHERN RAILWAY OF CANADA AND
TORONTO GREY & BRUCE,

Messengers are despatched twice dail to New-
market, Barrie, and Collingwood, via N. R.&.

Also,

Twice daily to Orangeville and intermediate stations,
and once daily to Owen Sound, Mount Forest. Harris-
ton, and Teeswater, T, G. & B.R, R.

JNO. J. VICKERS,
Proprietor.

S. R. WICKETT,

Importer, Manufacturer, and Wholesale Dealer in

Leathers, Shoe-findings, &e

Centennial Silver Medal for Buff, Pebble and other
Leathers.

Sole A%ent for Ontario of J. H. Mooney's
Celebrated Colored & Fency Leathers.,

TANNERY, BROOKLIN, ONTARIO.
No. 52 Colborne Street,
TORONTO, ONT.

P.O. Box 322.

Insolvent Act of 1875,

In the matter of William C. Morrison, insclvent.
To Jamcs B, Boustead, Esq., Assignee:

You are hereby instructed to call a general meeting of
the creditors of the above named inso vent, at as ear'y a
date as possible, to advise on matters connected with
the estate. Tnos. H, Lrs,

D. PowsLL,
A. SaUNDERS,
Inspectors,

In accordance with the above I herebycall a general
meeting of the creditors ir. this matter, to be held at m
office, No. 14 Adelaide street East, on Tuesday the zqtg
day of April instant, at 2 o’clock in the afternoon,

JAS. B. BOUSTEAD,

Official Assigr.ee.
Toronto, April 12 1877, e
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EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,
22 8t. John Street, Montreal

EDWARD EVANS,

Official Assignee.
Correspondence invited

Aikenhead & Crombie

SHIP CHANDLERY, LAWNMOWERS,
ROPES, CORDAGE, RUBBER HOSE,
TACKLE BLOCKS, &c., FITTINGS for do.
BRASS CORNICES, BEST CUTLERY.

WHOLESALE AND RETAIL.
TURONTO.

JANUARY lst, 1877.

ELEVENTE. ANNUAL REPORT

OF THE

Atlantic Mutual
LIFE INSURANCE COMPANY,

ALBANY, N.Y.

ASSETS.

Bonds and Mortgages .....c...... $395,400.00
8tocks and Bonds, Par value.  Market value,
U. 8. 5-20
. SBonds,}' 85,000.00 § 95,812.50
. 8. Car-
l];!noySixes} 110,000.00 133,926,00
om. Can-
ada Stock 80,292.60 86,013.45
Schenec-
tady 10,000.00  11,000.00
%ity&Bonds
uffalo
gityB Oads} 5000000  55,000.00
rie Co.
Aleon ds’} 5,000.00  5,500.00
any Co.
. Bon ds'} 95,000.00  27,500.00
aratoge
Town 18,000.00  18,000.00
Bonds

432,750.95
80,000.00

179,068.08

Roal Eatate covvvvveniasnenncennas
Premium notes or liens (drawing in-
terest) on Policies in Foree ......
Cash deposited in Banks (bearing in-
terest;. including Cash Call Loans
secured by collaterals
Accrued Interest, ................

. Unocollected and Deferred Premiums,
less 20 per cent for ocollection,.. .,

174,548.71
23,598.04

16,850.98

Total Net Assets, ........$1,262,016.71
LIABILITIES.

Reserve, or present net value of all

the policy liabilities of the Com-

pany, computed according to the

New York State standard of Sol-

vency, at 43 per cent. interest ..$1,111,674.00
Unpaid Losses, in process of adjust-
- ment, or adjusted and not due.. 36,679.00
Surplus as regards Policy holders, 103,663.71

Aggregato,vvesiesesenss.$1,252,016.71

The Leading Wholesale Trade of Brantford,

A. WATTS & CO.,
Wholesale Grocers and Importers

Proprietors of the Brantford Soap Works,
2 BRANTFORD, ONT.

Jos. Stratford & Bro.,
Wholesale Druggists,

Woolen Mill and General Stere Supply House.

Agents * White Star” and * National” Lines of Ocean
Steamships, also Pheenix Fire I Co. of London,

England.
BRANTFORD, ONT.

GEORGE WATT & SONS,

IMPORTERS AND
WHOLESALE GROCERS,
Brantford, Ont.

A. T. MOORE & CO,,
WHOLESALE GROCERS,

BRANTFORD, Ont.

1l GRIST MILLS.
A0 Y ; ONE OR THREE RUN
ls THE WATEROUS ENGINE WORKS CO.,

Brantford, Ont.
*,* State where you saw this sdvertisement.

—

DONALDSON & LAIDLAW,

- Acconntants and Rstate Agents

22 ADELAIDE 8T. EAST, TORONTO
P.0. BOX 1049,

Attending meetings of creditors, liquidating and wind-
jDE up estates a specialty. Fire losses adjusted, and col-
jections made in city and country with despatch,

Correspondence Solicited.

J. DONALDSON, Late of Murdoch & Donaldson.
J. C. LAIDLAW, Late wi> Pank of Commerce.

SALT! SALT! SALT!

In Stock and making
Salt for Domestic purposes.
Salt for the Dasry.,
Salt for Packing.

Salt for Agricultural purposes results as a fer-
tilixer simply wonderful,

Orders turned out in nice order and promptly, either
in bulk or barrels,

Double award at the Centennial to our make of Salt,

GRAY, YOUNG & SPARLING,

Eclipse 8alt Works, Seaforth,

ACCIDENT

INSURANCE COMPANY
OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy.
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

ACCIDENT INSURANCE

alone, and can therefore transact the busi.
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders rhany prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

—

PRESIDENT :

SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.

103 ST. FRANCOIS XAVIER BT., MONTREAL,
EVANS & RIDDELL, Auditors.

Alexander & Stark, General Agents
CO. YORK, TORONTO,

W. H. Campbell, Agent for City of
Toronto.

SURETYSHIP.

THE CANADA

GUARANTEE COMPY

Grant Bonds of Buretyship for Government, Bank, Rail-
way, Municipal and alil Officers, and Employes, holding
positions of trust, .

This Company has been specially aﬂ)med by the
Dominion and Loocal Governments and is the only one
which has received the Government license for the Do-
minion .

It is not mixed up with any other business,

The full Deposit of $350,000 has been made with Gov-
ernment. This is the only company that has made any

those who holdits bon:

SIR A. T. GALT, JOHN RANKIN,
President, Vice-President,

EDWARD RAWLINGS,

MANAGER.
BVANS & RIDDELL, Auditors,

it for g .
The capital and flll;:l are solely for the security of

OOMPANY'STEAD OFFICE,
103 8t. Francois Xayier Street,

MONTREAL,

GENERAL AGENTS:

Toronto—Alexander & Stark.
Hamilton—Seneoa Jones.
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Whitby, Port Perry,

AND

LINDSAY RAILWAY .

TENDERS FOR BONDS.
SEALED TENDERS

Avre invited for the purchase of First and Se-
cond Preferential Mortgage Bonds of the
Whitby, Povt Perry aud Lindsay
Railway Company.

The total issue of First Preferential Mortgage
Bonds permitted by the charter is $10,000 per mile

"of the line from Whitby to Lindsay, being a distance

of about 47 miles - the total issue of the Second Pre-
ferential Mortgage Bonds will be at the rate of $5,-
000 per mile over the same distance.

These bonds will be made payable in twenty years
from the date of issue, with coupons attached bear-
ing interest at the rate of six per cent per annum
payable half- ea::ﬁu

hese bonds will be made payable in Canada or
Enpgland to suit the purchaser. The tenders may be
for all or any part thereof not less than $10,000.

Each tender shall be accompanied with a marked
cheque for ten per cent of the amount of such ten-
der as an evidence of the good faith of tha party so
tendering, which cheque will be returned at once if
such tender be not accepted.

The vendors shall not be bound to accept the
highest or any tender,

ender shall be sealed and addressed to John J.
Ross, Becretary, Whitby, P. 0., and marked “ Ten-
ders for Bonds.”

Applications will be received up to the eleventh
day of May, 1877, and no later.

By order of the Board.

J. AUSTIN, President.

J. L. BRONSDON & CO.

(L.ate Bronsdon & Paton)

IMPORTERS OF

WINDOW GLASS,
_OILS, PAINTS,

Varnishes, &c.,

No. 84 YONGE ST.
TORONTO.
ANCREW MUIBRHEAD.
THE DECASTRO
SYRUP COMPANY,

88 KING STRHEHT,

J. L Bronspox.

.MONTREAL,
Offer to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber. Amber,}
Unexcelled Honey. Honey
Diamond Drips. Gilt Rdge.
Silver Drips. Maple.
Extra Golden, Golden,
Standard. IXL Syrupinsmall punch’ns

TH®E

RATE-INLAID

INTEREST TABLES.

4 p.c. to 10 p.c.

$1.00 to $100,000.

One Day fo One Year.
INTERIM GOP;;;GHT SECURED.

The Rate is Inlaid in tinted figures down the entire
length of each column and a line is ruled across the page
at every third amount, thus the interest and any amount
at any rate can be seen at a glance, without tracing it
out with the finger, as is necessary in all other interest
Tables. By this means interestcan be computed quiok=
1y and easily, rendering it

IMPOSSIBLE TO MAKE A MISTAKE.

The book will be pcblished in about six months, will
contain 184 pages with two days per page, will be neatly
printed and well bound.

Canvaseers are now out taking orders.

Send cddress and post card for*Specimen page to the

compiler,
C. C. COOK,
Imperial Bank ot Canada, Ingersoll, Ont.

CARD CLOTHING WORKS,

YORK STREET ............ DUNDAS.
W. R. GRAY, Proprietor-

All dezcriptions of Card Clothing for Woolen and Cot-
ton Mills, manufactured and constantly on hand,

The only place in Canada where ALL KINDS of
Card Clothing is made.
. Doffer Rings and Sgace Fillets made to order.

HAND-IN-HAND
Fire Insurance Co.

FPOUNDED 1873.

CASH RESERVE on deposit in the Consolidated Bank, Fifty-six
per-cent in excess of amount required to Re-insure all outstanding

Head Office: Ontari I@hurch Stret, Toronto,

President: W H. HOWLAND (President Manufacturers’ Associa-

tion), Toronto.

Vice-President: W. THOMSON (Vice-President Consolidated

DIRECTORS.

President :
Vice-President :

Toronto.

[Bank), Toronto.

ANCHOR MARINE
INSURANCE CO.

The original Canadian exclusively Marine InsuranceCo

HEAD OFFICE: ONTARIO HALL, CHURCH ST., TORONT,

Hon. W. P. HOWLAND, C.B.,,
Ontario Bank), Toronto.

(Vice-President
D. GALBRAITH (Director Consolidated Bank)
DIRECTORS.

THOS. CRAMP, (D. Torrance & Co.), Montreal.

L. COFFEE (Produce Merchant), Toronto. )

JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope. =~

MANAGER AND SECRETARY..

T. WOOD, M.P. Hamilton.

EILSON (A. V. DelLaporte & Co.). Toronto.

. ~MITH (President Board of Trade), London.

OFFEE (Produce Merchant), Toronto. .

. FULTON (Vice-President London and Canadian Loan Co.), Toronto.

A.
J. N
C.P
L. g
S. W, FARREL (Produce Merchant), Toronto.
W. HARGRAFT, M.P.P., Cobourg.
THOS. DOWNEY (ex-Alierman), Toroato.

. 8STUART (Vice-President Bank of Hamilton), Hami ton.
}. GILLESPIE (Messrs, Gillespie & Co), Toronto.

OHN MACNAB (MacNab, Marsh & Coen), Toronto.
iAMES AUSTIN (President Dominion Bank), Toronto.

BANKERS--THE CONSOLIDATED BANK OF CANADA,
SOLICITORS-~MESSRS. MOWAT, MACLENNAN & DOWNEY.

Risks acce ted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.
K=" All the profits divided among policy-holders annually.

SCOTT & WALMSLEY, General Agents.

CAPTAIN A. STANLEY, Inspector.

. HUGH SCOTT.

CAPT. ALEX. STANLEY.

L. W. SMITH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.

WM. HARGRAFT, M.P.P., Cobourg.

W. D. MATTHEWS (Produce Merchant), Toronto. .
WM. THOMSON (Vice-President Consolidated Bank), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamilton.
JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SEORETARY......HUGH SCOTT
BANKERS,
THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.
Solicitors.
MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Inspectors.

CAPT.'JOHN BENGOUGH.
Ocean and Inland Risks covered.

SCOTT & WALMSLEY,

. General Agents.
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‘CANADA === CANADA ==
Agricultural Insurance Co.| F1RE & MARINT

_ Insurance Company.

CAPITAL, - - $1,000,000, -
Head Office: 180 St James St,| . <@ 7"
MONTREAL Hamilton, Ontario.
President, - - - WM. ANGTUS.

Vice-President, - A. DESJARDINS,M.P.

Managing Dir., - - EDWARD H. GOFF. Cé,pita,l, $1,000,000 fully Subscribed,

Chief Inspector, - - JAMES H. SMITH. Deposited with Dominion Government, $50
Secretary, - - - W.CAMPBELL. p ) $ ,000,

: PRESIDENT—]. Wings, EsqQ., (of Messra. J. Winer & Co.) Merchant.
WESTERN BRANCH OFFICE : VICE-PRESIDENTS—Gsoraz Roach, Bbq,, Mayor City of Hamilton,

D. THoMPsoN, Esq., M. P., Co. of Haldi X
KING STREET, COBOURG, ONT. |yuuxscor axp scorsram in s oo of Huldinaad
W. T. FISH, Gew'l Agt. JOS. FLYN, Inspector.
BRANCH OFFICHS:

This Company makes a specialty of Insuring Farm Montreal—=No. 329 Notre Dame Strect.—Sipson & Barsune
Property, Private Residences, and non-haszardous pro- -General Agents, ?

perty against Loss by Fire and Lightning. e, . B 2 gence Street.—Capr. C. J. P. CLaxxsox,

Agent at Toronto: W. B. CAMPBELL.. | 8t-John, N. BAS—“N:. 5t Princess St.—IrA CorNWALL, JR., General
OFFICE—I Court Street. Manitoba Agency—Winnipeg.—RosT. StrANG.

‘ THE STADACONA
Fire and Life Insurance Co. of Quebec.

Subscribed Capital ......veoveeneresrno. $2,300,000

Paid-up Capitalmmememssoooo e 220,000

¢ Losses Paid, 1876.................... $eesasnesssnsresasnsaise 248,000
i = Government Deposit..,........couvevererunann. correnrennns 117,000
TORONTO BOARD, QUEBEC BOARD. MONTREAL BOARD,
Hon. A. CAMPBELL, Senator, gN ](3) %%EAUD' Esq., PrEsIDRNT. THOS. WORKMAN, Egq., M.P.,
HAIBMAN. . 8, Esq., Vion-Presmexr. .
D. GALBRAITH, Esq J. G. ROSS, Esq. M T ¥on. B, CHINIC, Senstor. | THOS, TIFFIN, Eeq, Caumur,
EUGEN%E Oé%EEFE. Esq. ﬁl‘fﬁ,{,‘l’ﬁmm& Esq. P.B. %%Sgﬁgg‘, Esq, M.P. | AMABLE JODOIN, I
JO8. B. , o. , Esg. . C. » Esq,. Hon. J 0L,
SECRETARY AND AGENT. 5 WM. SHARPLES, Fsq. 1 on. Judge COURSQL,,

C.0.
GEO. J. PYKE, Gex. Maxioxs. CRAWFORD LINDSAY, Szoy, | O O TERRAULT,

BECRETARY AND Acxny
Th tional heavy Losses sustained by this Company during the past year have been promptly ligui,
dtpren:igxx:cl‘;gdfng toa zsyduction in lines carried, the Premium Revenue t?:: 1876 has been increased by §1 8%038?0(1' and notwithatanding the goneral business

e $TADACONA as heretofore, will sustain ite reputation for Prompt Payments, A share of Public patronage is solicited.

GEO. J. PYKE, Gen. Manager. - |
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UNION MUTUAL
Life Insurance Co., of Maine

CHARTERED AT AUGUSTA, 1848, ORGANIZED AT BOSTON, 1848.

ASSETS, - TEN MILLION DOLLARS.

OFFICERS:

JOHN E. DaWITT, President. DANIEL SHARP, Vice-President.
Teasurer. - D. L. GALLUP, Secretary and Actuary.
JOHN C. SHARP, M.D., Medical Examiner.,

. Siﬁo its organization in 1849, the Company
HAS RECEIVED,

In Premi .. .en eoenenee $I8,431,311 13
In Interest... . 3,607,902 69
Total I Jfrom all rveenees eoeererinenienn o $22,039,113 82

) ’ IT HAS PAID,
Death Losses, Endowments, agd Annuities ...........ccccercvenieensssnss vevee  $4,104,147 09
Dividends to folicy-holden. and for lapsed and red Policies, 5,631,391 60

Total Pa ts to Policy-holders. . 89,735,538 75
Expenses, Commissions and Taxes ......... . 38,705,128 03
Interest on Capital, before retirement 76,279 40
Re-Insurance.......cccccevvenreniennnann PO, 19,374 ©9

Total Disb H . croenn .. $13,536,320 27

. IT HAS®*ACCUMULATED,
Net Cash Assets ing to ooeons ... $8,502,703 53
. $22,037,113 82
The above i y of b results verifies in a most emphatic man-

ner the ststement that the Company’s affairs have, from the firat, been managed with
-bili&, economy, and discretion.

.59 per cent. of the Company’s entire [ since its organization has been

retained as Premium Reserve, and Surplus, to meet future liabilities.

44.17 per cent. has been returned for Death Losses, Dividends, &c., to living

poli(iy-holderl, and for Surrender Values,

ts total r to bers, together with present investments belonging solely

to Policy-holders, amounted Jan. 1, 1876, to $18,238,332.30.

J. H. McNAIRN, General Agent, Toronto.

C B. CUSHING, Geueral Agent, Montreal.
d. C. BENN, General Agent, St. John, N.B.

Of the Metropolitan Life Insurance Comp’y of New York for the year 1876.
INCOME, &c. DISBURSEMENTS.
Net Assets, Janum:iy 1, 1876...8$1,649,364| Paid death claims and en-
Premiums received ........ .. 851,695 dowments.................. . $235,771
Interest and rentals ........ 111,358 Paid dividends, taxes, and re-
————|  insurance ..............c..eeeeees 93,844
$2,612,418| Paid, purchased, surrendered
and cancelled policies ..... 159,118
Paid commissions, medical
fees, travelling and general
:gency expenses, printing,
'vertising, stationery, sal-
aries, law expenses, and all
other disbursements ......... 204,708
BLANCO ...ovriiiriieeiisiuiecisnenan 1,918,975
$2,612,418
LIABILITTES. ACCUMULATIONS.
Death claims due subsequent U.8. and N.Y. State bonds
to January 1, 1871 ............... 87,151|  (market value)...................
Amount necessary to rein- Loans secured by pledge of
sure outstanding risks (per bonds and stocks ............... 96,240

New York State standard) .. 1,840,379 Bonds and mortgages(1st liens) 706,250
Unadjusted dividends and all Real estate, free of incum-

other liabilities .................. 88,224| brance 276,610

Surplus to policy-holders, be- Prem. loans on po
ing security in addition to force ........... . 365,689
re-insurance rescrve ........ * 375,629| Deferred premiums, net . .... 180,735
—————1| Cash in bank and on hand .. 21,002

$2,291,384| Prems.in course of transit,net
Interest and rents, acerued... 80,026
L@Eger balances,and all other

73 V- SR

$2,291,384

Policies issued in 1876 ......... 4,116 | Policies in force January 1877... 17,508

Ratio of death loeses to mean amount at risk in 1876, 33 per cent. less than the
average of all the other companies. .

Death claims paid from organization, and returned premiums to polig&;
NOTAOYE .cvvviviiirinii s e et antae e ste st s bt e et s s et 300,
Joseph F. Knapp, President. ohn R. Heg , Vice-Presid

William P. Stewart, Actuary.
MANAGERS FOR CANADA :
Thomas A Temple, Maritime Provinces, 8t. John, N.B.
F. A. moore, Provinces Ontario and Queﬁec, Toronto, Ont.
DIRECTORS FOR CANADA :
Hon. LEMusL A. WiLuoT, Fredericton, N. B.  Jouw S. McLzaN, Pres. Bank of
.. Nova Scotia, Halifas. B. R. Corwin, New York.

b oot}

FIRE AND MARINE
INSTURANCH.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833.

Head Offce, cor. of Court and Church Streets, Toronto.

BOARD OF DIRECTORS.

Hon. @ W ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGE ]. BOYD, Esq PETER PATERSON, Esq.
Hon, W. CAYLEY. JOS D RIDOUT, Esq
PELEG HOWLAND, Esq. JNO GORDON, Esq.
ED HOOPER Esq
GOVEANOR e s e ee e

DEPUTY GOVERNOR ... .. e <
’W . ™ e o e vor
General Ageats .~ .. .. .. ..

PETER PATERSON, Esq.
.. Hom, WM, CAYLEY.
Jorx F. McCuaza,

KAY & BANKS,

Insurances gru’:tod on all description
fire and the rruuof inland mviﬂl:!on-. xf p:ap: teuubt’ ‘ﬁg::l li;" th‘ﬁdpgi‘n‘:m
Province.

ties, towns, ports of shipment throughout
F, A. BALL, Manager.

23
HEAD OFFIGE - - (2 METCALF STREET.
OTTAWA.

DR. M. E. VALOIS, Iaspector for Province of Qu:bec.
1AS. BLACKBURN, Secretary.

BRANCH OFFICES:
Adelaide Bt., East, Toronto, Matson & Law, Managers, Toronto District,
ent Street, Lindsay, H. A. Wallis, E-gi, Agent.
Court House Avenue, Brockville, A. S. all, Eiq.,A e::.t
15 Place d'Armes, Montreal, G. H. Patterson, },ien. Ag- .

144 St. Peter Street, Quebec, Messrs. Kiley & 1 .
ince Willi treet, St. John, New Brunswick W. Coward, ‘Beq. Ohief
1o mﬁe for N;.v!anSentit, NewJBru;nwick and Prince Edward Islaad, '
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The Leading Manufacturers.

The Leading Manufacturers ‘The Leadisg Manufacturers.

Weare manufacturing above 'celebnted make of

HORSE SHOES,

madefromselected W ht sorap Iron which
for ganml excellence, bo 0‘11811 regards quaT ity ahd uni-
formity, are unsurpassed.

“The R land horse Shoeg arepre-
ferred ove';glfgﬁlzs ein:“ n?eg y by the
principalFarriersand l'-lom ilway' Compsmuthmgh-

out the United Btates.
Orders loliclted, which will be promptly executed.

‘We also manufacture every descrlption of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

) & =

The STAR MANUFACTURING COMPANY'S

ACME CLUB SKATE G2z~

to every other Style.

Address—y2 BEDFORD ROW, HALIFAX, N.B.
Aug. 12, 1876,

%) Superior

JOSEPH GILLOTTS
STEEL PENS,
8old by all Dealers throughout the world,

CORLISS ENGINE.

For economy and mechanical construction, accessibility
of all its parts, and regularity of speed. It has no rival,
8end for catalogue. Manufactured by

JOHN WEBSTER

CARRIAGE BUILDER,
17, 19, 21 and 23 Alice Street, 3 doors west of Yonge St.

TORONTO

CENTENNIAL MEDALS.

ST. CATHARINES SAW WORKS
AWARDED THE )

ONLY GOLD MEDAL FORSAWS AT PHILADELPHIA

Also an INTERNATIONAL MEDAL, ’

Fully establishing the well-known reputation of our goods, We manufactureall kinds
of S8aws at gnces equally as low u t e same quhty of goods can be produced by any
other m P n, and keep ycur money in the country,

R. H. SMITH'& CO., Successors to J. Flint,
8t. Catharines. Ontarlo-

INGLES & HUNTER, Guelph.

.

The Worswick Engine Company. (Limited)

MANUFACTURERS OF .
VARIABLE CUT-OFF ENGINES,
Upright and Horizontal Slide Valve Engines,

The Worswick Variable Cut-off Engize will give on
on Fuel now made, Send for circular.

‘dNNd CATI INTIVA S.I0IMSTOM
‘94988 PoIBIqa[a) 8, Fuosysway 'sjoo) ,SISIUIYOBH

*A1oUP(OUI [PIOUSH puv szeBwwH ‘sLoqmd ‘BURSUUS

I

CAPITAL, $100,000.00.

e Herse Power one hour on.three pounds of good soft coal. Without doubt, these Engines aie the most economical

THE WORSWICK ENGINE CO., GUELPH, ONT.
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Insuranos,
THE GORE DISTRICT

Mitnal Fire [ngtrance Company

INCORPORATED JUNE 18, 1836,

Undertakes the Insurance of all descriptions of
Property against loss or damage by Fire.

Its o] tions are, and invariably have been, restricted
to the Province of Ontarjo. )

By never tting its lines of insurance in any lo-
cality to exceed a safe limit—by a determination not to
compete * for risks at constantly diminishing rates,” and
bg a steady adherence to a sound tariff, it has beenen-

"0 MEET ITS ENGAGEMENTS

they have matured; while the cost of insuring with it
has ranged from sixteen to twenty cents in the dollar
less than what it would have cost in & propri com-
y. And similar results may hereafter with confidence
anticipated: for the Company continues to receive
t 1 jon an i g t which
have characterized its transactions for so many years.
THOS. M. SIMONS,

Secretary-Treasurer.
Galt, Aug. 29, 1876,
The Mercantile

FIRE INSURANCE COMP'Y,

rated by Aot of Ontario Legislature.
CAPITAL.....cveecvennicorsinones..s.

HBAD OFPFICE ..ccnvveeiranrnncnrersisans Wunwo. OwrarIo.
Board of Directors:

. E. Bowman, M.P, St. Jacobe.

. B. Snyder, Conistoga

« W. Walden, M.D., Waterloo.|

ohn Shuh, Waterloo.

B. HB o8, \gttﬁ;loo.
erlin.
D. 5. Bowlby: Beslin.
Robert Melvin, Guelph,

William Robinson, Galt,
o] m:—L. E. Bowman, M.P. President; J. W
Walden, M. D., Vice-President ; P. H. Sims, Secretary.
Insurances granted on all descriptions of property
against loss or damage by fire, at current rates.
Agencies will d at the principal towns in Ont.

THE STADACONA

Fire and Life Insurance. Company,
NOTICE

is heroby given that a third call of
FIVH PHR CHINT.

has this day been made by the Directors on the sub-
scribed stock of the Company, and that the same is
ayable at- the office of the éompany, in the city of
5ucbec, on or before the
First day of May next, 1877.
By order of the Board.
\ CRAWFORD LINDSAY,

Secretary.
Quebec, February a1, 1877,

CANADIAN MUTUAL

FIRE
Insurance Company.

rfead Offlce, - = -

AVAILABLE ASSETS 1ST JAN.. 1877,
$197,814.28.
Lowest munnn:h::;m

Three year policles; isead ou. the popplar mutual sys-
tem

Hamilton, Ont.

JOHN BARRY, Esq,, JOHN EASTWOOD, Raq,,
President. mmmt
E. HILTON, Esq.,

Becretary

Insurance,
1877 1877
Thirty-first Annual Statement.
OF THR

Connecticut Mutual
LIFE INSURANCE c0'Y,

OF HARTFORD, CONN.

Net assets, January I, 1876..ccccreesoesersmeee  $41,462,065 53
RECEIVED IN 1876,

For Premiums.....ccceeceese 0 0 00e$6,725,120 67

For Interest and Rent ..ceeeeee 2,893,003 46

— § 9,619,114 13

$51,081,179 66
DISBURSED IN 18;6.
To Poricy-HoLDERS:

For claims by death and ma-

tured endowments............ $2,601,246 35
Surplus returned to Policy-

hold 2,461,080 32

t 8t

Lapsed and surren'd policies 9564

$6,018,758 68
ExpEnsas:

Commission to Agents ......m= $462,836
Salaries of Officers, Clerka, 3
::ld all others empioyedon

s9vceensesesecssctscas

82431 11
17,702 50

206,092 56

8659,062 72
373:211 79

Printing, Station Adver-
tiling.'Poo'u. gx’c‘:’go &c

Taxes and profit and loss..
761,033 19

Balance Net Assets, Dec.’ 31, 1876, 840,020,146 47
SCHEDULE OF ASSETS.

Loans upon Real Estate, first lien ......... 81%,8;
Imuu;:naochndb'ona ..‘7' o 3

6,200,699 45
2,748,753 20

Premium notes on policies in force .........
Cost of Real Estate owned by the Co'y

Cost of United States Registered Bonds... 2,183,240 46
Cost of State Bonds ... 723,400 00
Cost of City Bonds .. 1,847.310 0O
Cost of other bonds. 435,000 00
Cost of Bank Stock 80,205 oo
Cost of Railroad SEOCK «e.cverrearrencensarssee 26,000 0O
Cash in Bank, at interest ....coe... 1,718,015 gt
Cash in Company’s office ..... 7,306 54
Bal due from y 44,132 89
Bills receivable 51376 40
Net and ledger assets......... s ooes $44,020,146 47
DD:
Interest acctued and due...... $1,844,530 64
Rents accrued............ccccoenes 3,850 00
M:tk:lt' value of stocks and ohs
onds over cost .............. 303,
Net prems. incourse of col'n, 801 ﬁ
Net deferred quarterly and
semi-anngal premiums ... 84,613 26
e ——— 2,102,859 86

Groes sssets, Dec. 82,1876 ..vvvvunnsenee 846,213,066 33
LiaBIiLiTIRS:

Amount required to re-in-

. sure all outstanding poli-
cies, net assuming 4 per

cent. interest ................. $40,77 00
All other liabilities .......... v x;szgfgi": 40
———— $42,001,043 40

Surplus, December 31, 1876.. L 121
Increase of assets dnﬁngazgs. eusessenserseses z.ﬂs.g:; 23
Ratio of of management to re-

ceipts in 1876 . 6.95 per cent.
Policies in force Dec. 81, 1876, 66,618, insur'g 3183,414,408

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA

Hamilton

Branch
Within range of Hydrante in Hamilton,
Water-Works Branch :
‘Within range of Hydrants in locality havi
efficient :um—vorh. i v e
General Branch ;
Farm and other non-hasardous pro; only.
One branch not liable for debts or obligations of the

others.
GERO. H. MILLS, President.
W. D. BOOKRR, S. .
H2AD OFPFICE...ccc0veeereee. HAMILTON, ONTARIO.

J: C. MUSSON, No. 7 Imperial Buildings Toronto.

Insurance,

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.

PAID UP £80,000 Stg.

Deposited with Domtnion Government for the Special
Security of Canadian Assurers

860,000 TO BE INCREASED TO $100,000.

—
CANADA BRANCH, . . MONTREAL,

dAS, B. M. CHIPMAN,

Chief Offices : Manager
429 Strand, London.
Toronto Office—17 Wellington 8t. W., Second Flat,
Federal Bank Buildings.

GEORGQGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

Liverpool and London and Globe
Insurance Company.

Capltn'l
Funds Invested in Canada .....ueeceees
Government Deposit for benefit of Can-
adian Policyholders...........ceuomene
Canapa Boazp or Dixscrons,
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, o
ALEX. HINCKS, Eeq.
Siz A. T. GALT, K.C.M.G.
THEODORE HART, Esq.
@G. F. 0. Suirn, Resident Secretary,
Medical Referee~ Duncan C. Macarrux, Eeq., M.D,
Standing Cownscl—Fxep. Grirriy, Bug., Q.C.

$10,000,000
. 630,000

350,000

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES,

Dwelling Houses and Farm Property Insursd on
Special Terms.

Livz PoLIic1xs are issued at rates as low as are consls-
tent with the security offered. Liberal Surrender values,

Claims payable one month after proof of death.
Q. F.C. SMITH,
v Chisf Agent for the Dominjon, Montvea:

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING:
SUBSCRIPTION PRICE

CANADIAN SUBSCRIBERS,....
BRITISH s
AMERICAN “

Canadian Postags pre-paid on Forsign Subscriptions.

Book and Job Printing.
e Do dinb e R
to us with neatness and punctu _lity.

Office—No, 64 Church Street, Toronto, Ontario
. EDW. TROUT, Manage».
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SUN MUTUAL

Life Insurance Company.

' HOME OFFICE :* ’
164 St. James Street, Montreal,

' President : ) Vice-President :
THOS. WORKMAN, Esq., M.P. T. J. CLAXTON, Esq.
M. H. GAULT, Esq., Managing Director.

ToroNTO BOARD: HaMIiLTON BOARD:

Hon. John McMurrich,c M.P.P E.‘%rog.n;,l Eéq.

as. Bethune, ., Q.C., M.P.P. | J. W. Bickle, Esq.
JA. M. Smith, }I:":;.’ QL } M. Burns, Esq., Consolidated B’k.
Warring Kennedy, £sq. Lohn Proctor, Esq.
John Fisken, Esq. . E. Charlton, Esq.
Hon. S. C. Wood. J. Eastwood, Esq.
Angus Morrison, Esq., Mayor. George Roach, Esq., Mayor. .

LIFE AND ACCIDENT.

Policies Non-forfeitable. Return of premiums guaranteed. Dividends appor-
tioned equitably. Endowment Assurance thereby rendered profitable.

Issues Life and Endowment Policies, combined with weekly allowance in case of

injury—a deservedly ar form of assurance.
Surplus, as per last year's Report, $485,0 15.47, .
All Purel No Tontine, periodical inations, or ch of policies
being dimsmished on b ing claims. O plain and straightforward,

Manager for Hamilton, N. HAMMOND.

Manager for Toronto,
No. 8:mperial Buildings.] R+ H HOSKIN.
R. MACAULAY, Secretary.

L yantod one or two First-olass Travellers; also Local Agents for un-
occupied territory.

CANADA LIFE ASSURANCE (O,

The ¢ MINIMUM ” system of Assurances has just been adopted by
this Company, where,.

By a partial application of the profits,
rates of premium are charged

LOWER THAN HAVE EVER BEFORE

BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of each 81,000, wi ..
fits upon the system referred to: ) with pro

ANNUAL ANNUAL ANNUAL » | ANNUAL
AGE. | popmrun, ||A9%| presrun. [[A9%| prexIuN. |[AOB- PREMIUM,
21 $12 80 /30| $17 50 39 | $23 80 || 48 $32 70

22 13 10 3I 18 10 40 24 70 49 10
23 13 50 32 18 60 41 25 -60 50 g; 70
24 14 00 1| 33 19 20 42 20 50 i 51 37 60
25 1470 (134 1980 143 2740 ||52| 3960
26 1520 |35 2040 {144 | 28 50 {/53 41 70
27 15 80 || 36 21 10 45 29 6o .|| 54 44 00
28 16 49 37 22 00 46| -30 6o [13 9
29 16 go 38 22 go 47 31 6o

46 40

——

The above table, and a full explanation of the “ Minimum” sys-

tem, are published and may be had upon application.

A.G. RAMSAY, Managing Director.

R, HILLS, Seorstary.
AGENT IN TORONTO—J. D. HENDERSON.

Oauada Life Buildings, 46 Iingﬂtreet West. -

—

CONFEDERATION
LIFE ASSOCIATION.

Head Ofice—Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.
VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The'recent failure of Two Life Insurance Com-
panies in the State of New York,

And the attention which the leading press of the United States and Canada have
given to the subject of Life Insurance, have very naturally caused policy holders and
intending insurers much anxiety as to the nfetﬁ of the provision sought to be made
and lodghun to ask the queation, ‘* What wi der Life ] Compani
safe beyond all doubt ?”

‘The question is proper and all important. The following will be & goodanswer:
1st. By adopting a Table of Mortality, which has been
. px}wed by experience to be correct, and consequently
safe.
2nd. By using a rate of interest sufficieatly low to be cer~
tain of attainment during the many years covered by
an insurance contract, and to compensate for any loss
by bad investments or otherwise.
3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years, and Annual Balance Sheets.
4th. This to be done under thorough governmental super-
vision by Statutary enactment, and an Insurance
Superintendent.

i jation is th ly Oanadian Com that has fur-
it e e L e onditions of safety, while the Boara of Diroctors, by
Memorial presented to the Minister Fi and by p 1 repr sought
to bring about the fourth.

J. K. MACDONALD, Managing Director.

WESTERN
ASSURANCE COMPANY.

INOCORPORATED 1851.

CAPITAL, - - - - - - . . 8800
’ With power to increase to $1,000,000,) ,900.

FIRE AND MARI‘NE.

HEAD OFFICE: TORONTO, ONT.

. President..
HON. JOHN McMURRICH.
Vioce-President.
CHARLES MAGRATH.

Directors.
NOAH BARNHART, Esq,
OHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, Jx., Esq.
BERNARD HALDAN, Managing Director.
FRED'K Q. C. LOVELACE
WM. BLIGHT, Fire Inspector, =~ """
JAMES PRINGLE, General Agent,
Marine Inspector.
Insurances cficcted at the lowe,
Merchandise, and other property,

On Hull, Cargo, and Freight agai i
. . gainst the perils of Inland Navigat;
On Cargo Risks with the Maritime Provinces by sail or '“:n\:gatlou

fAMES MICHIE, Esq.

OWest current rates on Buildings,
against loss or damage by fire,

On Cargoes by steamers to British Ports,
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Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ostario,

CCOUNT-BOOKS FOR BANKS, INSURANCR

Oompaniu. Merchants, etc., made to order of the

best materials and for style, durability and cheapnesa
unsurpassed.

A large stock of Account-Books and General Stationery
constantly on hand. 3-ly

DEPOSIT WiTH DOMINION GOVERNMENT:$50,000
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- m
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: 2
w

& m
L »
ALEX. W. OGILVIE, M.P.P,,

——

PRESIDENT.
HENRY LYE, Secretary.
C. D. HANSON, Chief Inspector.

gﬁ%%"% Awgglﬁl:' }Agents at Toronto

WALKER & LABELLE,

MANUFACTURERS OF IMPROVED

t]
BUTTON,
SQUARE,
POWDER,
and LIQUID

WASHING BLUES, &c.
486 & 488 St. Paul St.,
P.0. Box No. 18569. MONTREAL.

K=" Orders solicited from the Wholesale Druggistsand
Grocers, Prices on :pplxcatlon.

S

DEPARTMENT OF CROWN LANDS,
Toronto, 20th March, 1877.

ioe is hereby given that, under Order in Coun-
(!ilN (?ft:hia date, ﬂng(imm BERTHS in the undermen-
tioned Townships and sa.rt Townships in the MUS-
KOEKA and PARRY SOUND DISTRICTS will be
offered for sale by public anction at the Department
of Crown Lands, at TWELVE o‘clock, noon, on
WEDNESDAY, the SIXTH day of JUNE next, viz.:
Townships of MONTEITH, MOMURRICH, PERRY, AR-
MOUB, FRANELIN, SHAWENAGA, BURPEE, CONGER
south part of east half unsurveyed), and FoLEY (un-
ocated lands in east half).

The area to be disposed of in the above townships
a8 Timber Berths]is upwards of 400 square miles,
and for the convenience of purchasers will be di-
vidtl;f into Berths, ranging from 4 to 24 sqnare miles
ea.0] .

CoNDITIONS and TERMS of sarx, with information
as to Area and Lots and Concessions (except in
Township of CONGER) comprised in each Berth, will
be furnished, on application Bpemn or by letter,
to the Woops AND FORESTS BRANCH of the DepanT.
MENT, or to the Crown Timber Offices at OTTAWA,
BrLLEVILLE, and QUEBEC, and the office of T, K.
Johnson, Esq., Parry Sound, on and after the i5th

$nsurance,

QUEEN INSURANCE CO.

OF ENGLAND.
FIRH &8& LIFH.

Capital.........c..........£2,000,000 Stg.
INVESTED FUNDS ........re.... {668,818

FORBES & MUDGE,
Montreal,
Chicf Agents for Canada.
WM. ROWLAND, Agent,
No. 62 King Street East, Toronto,

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO
I NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;
also, the usual classes of Risk taken by companies doing

a General Insurance business, Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks, Applicati for agencies are solicited from
qualified persons in all places not represented in Ontario.

JAMES H., PECK,
Secretary.
Belleville, July, 1876.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.

ESTABLISHED 18e9.
Subsoribed Capital, £2,000,000 Stg.
Paid-upCapital . . , , ., £250000 Stg.
Revenuefor 1874 . . o+ 283772 ¢

Accumulated Funds . e e .

Insurances against Fire

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM,

In the Lifﬁ)epartment

Moderate Rates of Premium, and special schemes
adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 318t December, 1880, All policies on the Par-
ticipating Scale, effected on or before 31st December,
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years’ Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, IxsPecToR,
72 St. Francois Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street East, Toronto,

THE ONTARIO MUTUAL

Life Assurance Company

SSUE Policies on all the most a ed methods.
This Company is PURELY MUTUAL; its business

confined to the Province of Ontario; its rates of Assu-

rance are self-sustaining, yet lower than others on the

participating plan. There being no Stock-holders, all
dvantages go to the benefi ofPo)iu{'-“ iders,

lgwidand. declared yeariy after Policies are three years

ol

3,544:753

proximo. T, B. PARDEE, Commissioner,

Insurance,

THE STANDARD

LIFE ASSURANCE COMPANY.

ESTABLISHED 1825,

. HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal, - - - Canada,

Amount of Policies in force over..... $90,000,000
Assets, upwardsof,.,........, conenenn. 25,000,000

Claims paid to Canadian policy holders nearly

One Million Dollars.

L. W.FULTON, W. M. RAMSAY
Agent & Inspector, Toronto. Manager for Canada.

IMPERIAL

Pire Insurance Company of London.
No. 1 OLpD BroAD STeEET, AND No. 16 PaLr MaLL
EBSTABLISHED 1803.
Canada General Agency,~—

RINTOUL BROS,,
24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

ToroxTo OrFrics—;s Colborne Street.
A. W. SMITH, Agent.

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion,
Established 1836.
Head Office, Masonic Temple,
ST. CATHARINES, ONT,
Premium Notes, $200,000.

THEO. MACK, M.D,, President.

J.DOUGLAS, Mayor of St. Oatharines, Vice-President,
THOS. H. GRAYDON, Inspector.

HENRY M. GILES, Secretary-Treasurer,

MUTUAL
FIRE INSURANCE COMPANY !

Of the County of Wellington.

Business done sxclusively om the Premium Note System,

F. W. STONE, CHAS. DAVIDBON,
President. Secretary.

Head Office, - . Guelph, Ont

The Waterloo County
Mutual Fire Insurance Company,

Hzap Orrice.,..... — ‘Warerroo, Onr.
ESTABLISHED 1863.

HE BUSINESS OF THE COMPANY IS DIVI.
ded into three sep and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing exp of the Company

C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.
J. HUGHES, Inspector.

The Ontario
Mutual Fire Insurance Company.
HEAD OFFICB..ccecescssscccscscsss LONDON, OnT,

HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-hazardous

property in Cities, Towns, Villages, and Country.

Appli for I made through any of the

Agents. ANDREW McCORMICK, President

WM HENDRY, ¥ C )
Waterioo, On

JOHN SMITH, Secrstary-Treasurer,

-
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Insurance.

THE CITIZENS’
INSURANCE COMPY.

FIRE LIFE, GUARANTEE & ACCIDENT

Qapital Two Million Dollars—$103,000 De-
posited with the Dominion Government.

HEAD OFFICE, -
DIREGCTORS:

Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.

N. B. Corse. Andrew Allan,

H Lyman. 1. L. Cassidy.
snry Lym Robert Anderson,

EDWARD STARK,
Actuary,

MONTREAL.

ARCH'D McGOUN, Secretary-Treassrer.

Fire risks taken at equitable rates based upon their re-
spective merits. All claims promptly and liberally
settled.

Toronro BRANCH—No. 52 Adelaide St. East, Toronto
A. T, McCORD JR. & CO.,

General Agents.

THE LONDON

Life Insurance Company
OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with the
Government $25,000.

Issnes Life ondowment and Accident Policies, all of the
most desirable forms.

Joseph Jeffery. Esq,. President.

WM. MARDON,
Manager & Secretary,

PHENIX

Fire Insurance Company. of London.
BSTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804,
A Unlimited |i-biliﬂ of all the Stockholders, and
large Reserve Funds. Moderate rates of premium,

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
810, St. Paul Street, Montreal.
ROBT. W. TYRE, Manager.

Reliance

Mutual Life Assurance Society,
Bstablished 1340.

Head Office for the Dominion of Canada:
City Bawk Chambers,
1ot ST. JAMES STREET, MONTREAL,

Dirzcrors :
The Hon. John Hamilton, Duncan MacDonald, Raq.
Robert8imms, Esq.

FREDERICK STANCLIFFE, Resident Secretary.

CUSTOMS DEPARTMENT.
——Othwl. March 24, 1877,

Authorized discount on American Invoices until furth-
er notice : 5 per cent,

JAMES JOHNSTON,
Commissioner of Customs,

Syents' Birsoctory,

HARRY BLACK, Official Assignee, Accountant,
oFire, Life and Accident Insurance Agent. Chat-
ham, Ont.

J NATTRASS, Fire, Life, Marine, Accident Ins.
* First Class Co.'s only. Steamship and Railway
Ticket Agent. 373 Richmond St,, London.

THOMAS ATKINSON, Special Agent for the
Citizens Insurance Company for the City of Toronto.
Address Box 144 P.O.

D LORTIE, Public Accountant, Financial Agent
* and Commi.sion Merchant, 51 Richelieu B ock,
Dalhousie Street, Quebeg.

DANIEL STEWART, Aylmer, Ont, Banking and
Exchange Office. Collections and investments
made, &c., &c.

J McCRARE, Official Assignee, Fire, Life and Marine
* Insurance Agent, Windsor, Ont. None but first-
class Companies represented.

S CORNEIL, Agentfor Royal Canadian, Hartford,
¢ _ Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co's., Lindsay, Ont.

ANDREW BROS., Agt's for Dominion Fire & Marine
In.Co., Metropolitan Plate Glass Ins. Co., Can. Mut.
Fire Ins. Co.&Gen Com.Ag't, 37 Adelaide St. E.Toronto.

O J. McKIBBIN, Life Insurance and Real Estate
* Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.
H E. NELLES, Official Assignee for London and
* __Middlesex, London, Ontario.
C. NORSWORTHY, General Fire Ingsurance
* Agency; District Agent Canada Agricultural ; Com-
mercial Union; and Imperial of London, England; Tra-
velers’ Life & Accident, Ingersoll, Ont.
GEQRGEFJ EWELL,Accountant &Fire, Life, Ma-
rine, and Accident Insurance Agent, O ce—ko. 3
0dd Fellows’ Hall, Dundas Street, London, Ont.
B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Compani P d
JROBERT <UTHERFORD, Fire, Life, Marine,
Accidet Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made. Stratford.

AMES TROUT, Agent for Royal Canadian, Fire and
Marine; Isolated Risk and Confederation Life Ins,
Cos.; Canada Per, Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.
DEAN & YOUNG, Fire, Life, Accident, Marine and
Live Stock Insurance. Stock Brokers, Money Loan-
ing and Real Estate Agents. London, Ontario.

J E.THOMPSON, Real Estate Agent & Stock Broker.

* Agent for the Guardian Ass. Co., Agricuitural Mut,
Ass. Co,, Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

Insuranos.

o 08
ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON—FIRE AND LIFE,
Liability of Shareholders unlimited,

—

CAPITAL ....ccvvverrnnnnnn...
FUNDS INVESTED #101000,000

ANNUAL INCOME ........0000 “goonieoo

Hzap Orrice roxr CanaDA—MoONTREAL,

description of i
nt.;n?f hl:n‘ property insured at moderate

Life Assurances granted in all the most approvedform
H. L. ROUT
W. TATLEY
Ghiel Agentsy
ToroNTO Orrice-~ Royal Insurance Bdgu., Yonge St.
F, H. HEWARD, Agent,

PROVINCIAL
Insurance Company of Canada,
FOR FIRE AND MARINE INSURANCE,
KzAD OQHCI....TOIDIEHIT....TOROITO Ony
PRESIDENT;

The Hon. J. H. Cameron, D. C. L., Q.C., M.P,

VICE-PRESIDENT:
A. T. Fulton, Esq. ‘4

OTHER DIinzcroRs:
D, McKay, Esq., Toronto. | W. Kay, Esq., Goderich.
C. J. MacDonell, Esq., To- | A. Cameron, ,,c.fi';,,
ronto. Merchants’ B'%, Toronto
A. R. McMaster, Esq., of A. {)ohn Smith, Toronto. -
R.McMaster & Bro., To- | Dr. Brouse, Prescott,
ronto. Anﬁus Morrison, Esq.,
W. H. Dunspaugh, Easq., ayor of Toronto,
Toronto .

M er.—Arthur Harvey, Esq. Geo. A. Hj
AtstoSesry. ! o, Esg..

Bawkers.—The Canadian Bank of Commerce,

Insurances efiected at reasonable rates on ali descrip-
tion of property. Fairness in settlement and an equitable
censtruction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Managey.

JAMES H. PECK, Agent for L ire, Ztna, and
Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

KERR & ANDERBON, Official Assignees and Ac-
countants. Money to foan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.
J T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.
E. L. JARVIS, Insurance and Commission Agent
* General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22
OBER;I‘ MAI;S!:AI&L, Firlo;- :llld %u-inse lu-g;-
ance Agent, Broker, Notary Public, &c., St. Jo!
New Brnmwn‘ck, Canada. ' » &c-1 8t Joha,

s E. GREGORY, Agent for Imperial Fire Insurance
+ Co., Montreal Assurance Co., and General C

MUTUAL INSURANOB

COMMERCIAL HEN,

The Board of Directors of the Beaver and Toronto
Mutual Fire Insurance Company have opened a Water.
Works Branch for the exclusive &urpoae of insuring pro-
perty situated within range of the hydrants connected
with the Water Works of Toronto, Hamilton and other
cities having similar tacilities for extinguishing fire.

By the passage of the Mutual Insurance Companies
Act’oj last session of the Ontario Legislature, ll;l the

cial Agent, Hamilton.
WENMURPHY,I Ag
Mmhant,Td-gupthilding,(“

tand C

1 of the old Mutual Insarance law have -

boen entirely removed. No lien or real estate, no lia.

bilityltor unztl.nyment over and above the amount of the
i 1

) No.26 St.
Peter street, Quebec.

p can hereafter exist. No prem
even, is necessary, but & simple nndemungl?vm‘o ,

D. PRINGLE, Agent for North British and Mer-

* cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamil Ont.

W. GIRDLESTONE, Fire, Li M_nine, Acci-

* _dent and Stock Insurance Agent, Windsor Ontario.

Very best Companies represented.

ETER McCALLUM, Ag:tiorthe Lancashirelns.

. Travelers Insurance Co.; Hartford Fire Ins, Co.;
Western 1ns. Co,, of Toronto; St. Catharines, Ont.

& H. O'HARA, Agents for Western, Hartford
R. Quebec,Hand-in X:Ilndim Isolated Risk Fire Ing,
Cos.,Travelera'and Can.Life Ins. Cos. Rowmanville,Ont,

AVID JACKSON, |r., Land and Loan A,
D Conveyancer, Land d'untor, &c. Money togleo’::;
on Farm Pro&erty and Mortgages purchaged. Collec-
tions made. Moneys invested for parties in Mortgages
andother securities. A general financial business trans-
acted. Insurances effected at the lowest rates, Fire and
Life. Farms for Sale. 3, Durham, Ont,

up to & limited amount, thus ‘femovinp.y
eneral objection on the of ile oon
Beratotore folt by them, part of mercantile men

THE WATER WORKS BRANCH wij :
for three years, al perty coming wﬂidl’i"{?‘
above dllli on receiving the “undemking" of the i “
sured for four times the usua] annual rate 5 il
collect thereupon a first pa, nt. ‘.‘;‘]% :!g

) 1

yment of 10 per ce;
assess thereon at the rate of 20 per ce:ft Per annum only
months respect.

at the periods of six, eighteen, and th;
mlzrs:r:: u‘xl:-:d d:te of each policy, 3;:1 OF 10 larger sum
0
role Brequir Pay extra losses occurring within the
338" Application ma be m i
Office, over Toronto B{nk, or tﬁﬁeﬂﬁfuﬁnﬁ' Head
HERBERT HANCoOCK,

Qffice, 43 Colborne Street, City Ageat,
Qver the Bodega)
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J GILLESPIE & CO.,

Manufacturers and W holesale Dealers in

Hats, Caps, Straw Goods, &c

64, 66 and 68 Yonge street, TORONTO

Call the attention of the Trade to their new Lines for the Sorting Sea

Amenca,n Fur & Wool Felts
Al the latest Styles in Stiff and Soft Goods,

INCLUDING THE CELEBRATED

“BLUE GLASS,”
| “TELESCOPE/~
“OPERA,” &C.

Straw Hats  and Shades.

All the New Ideas as well as an

Immense assortment of Styles & Prices in Staple Lines

THE BROADWAY SILK HAT

AND

DRADB SHELLS

ENG—LISH AND .A.MERIC.A.N'



