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The Leading Wholesale Trade of Toronto.

Every Print Buyer
SHOULO SEE OUR STOCKs

E8el Oîess Goods Byer
SHOULD SEE OUR STOCK.

Every Carpet Buyer
Should see our Stock

JOHN MACDONALD & CO.,
si and 3 Wellingto street, Toronto.,,30 and 34 Front stro,eV

38 Fountain street, Manchester, England.

Toronto, April 10, 1877.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and CO.,
HAMILTON,

ancortment complete in every departmeort. Cheapsud choîce lines in

FANOY DRESS GOOD8,
ALPAHAS, Black & Oolered,

PRINTS, EngiAh & American,
DREBB LINENS,

PARBOLS, NEOK TIES,
Eosiery-English, German and American,

Gloves, Laces, Dress Trimminig, &c,
catings, Tweeds, Doeskins.

TAILORS TRIMMIN GS of all description.
GINTS FURNISHINGS.

THQS. 0. KERR & CO.

The Leading Wholesale Trade of Toronto.

1877.

A R. McMASTER
& BROTHER,

Dry Goods Importers,
AND DEALERS IN

O A N A D I A N
AND

American Manufactures,
No. is FRONT STREET WEBT,

TORONTO,

Orncais-ms4 CamsfsLam,LombMrd Si.,London. Z.C.

Toronto, Jan. 1877.

TEAS TEAS I TEAS
Fresh New Crop Teas just arriving

at fllows

Young Hysons, low, med.,fine, choice
Gunpowders. do., do., do.·
Imperials, do., do., do.
Japans, do., do., do.
Congos and Pekoes, low, medium'

fine, choice.

SAMPLES MAILED FRER ON APPLICATION

To Cash and prompt paying customers
oniy.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto, Feb. 2 1877.

The Leading Wholesale Trade of Toi onto.

1877. I SPRING. 1 1877.

GORDON, MACKAY & CO.
Are In dail1 receipt of their

Foreign Imports,
which are in

Usual Comprehensivs 8cale,
and expect to be

FuIly Asorted in vanous Departments

TUESDAY, MARCH 6.
Their CANADIAN DEPARTMENTS will be found

unumuali>' attractive.
CW Full lines of the LYBSTER MILLS GOODS,

BEST VALUE IN THE DOMINION.
Toronto, February 28, 1877.

Samson,
Kennedy,

& Gemmel
Are offer'ng a

MAGNIFICENT ASSORTMENT
o°

Ladie8 Ma itllase Jacket8
and

Linen Costumnes
MOST RECENT STYLES.
44SOTT AND 19 COLBORNE STS.

TORONTO.

Toronto, April 3, 1877.
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The Chartered Banks.

BANK OF MONTREAL.
EsTABLIsHED IN 1818.

CAPITAL SUBSC1ìIBED, 812,ooo,ooo
CAPITAL PAID-UP, - - 11,988,700
RESERVE FUND, - - 5,500o000

Head Office, - - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN, Es. . . President.
G. W. CAMPBELL, Esq.,M.D. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
T. W. Ritchie, Esq., .C. Edward Mackay, Esq.

Glbert Scott, Esq.
R. B. ANGus, Gen. Ma». 1 W. J. BucHANAN, Afas.

A. MAcNIDER, Ispector.

Branches and A gencies in Canada.
Montreal, Brockville, Stratford
Quebec, Belleville, Sarnia,
Toronto Cobourg, Newcastle, N.B.
Hamilton, Guelph, Picton,
St. John, N.B., Haliax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwall,
Kingston, Peterboro, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B. Chatham, N. B. Oshawa.

Agents in Great Britain.-London, Bank of Montreal,
9 birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,
K. C. M. G.

Bankers in Great Britain.-London, The Bank of Eng-
!and; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.-New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.-New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanica National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bark of New Zealand. India, China, Japan, Australia
-oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for Travel-
lers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office, Toronto.
Paid-up Capital - - - $6,000,000

The Chartered Bank@.

BÂNK ] r

BRITISH NORTH AMERICA
Incorporated by Royal Charter.

The Chartered Banks.

MERCHANT'S BANK
0F CANADA.

Capital - - - $9.000,000

PAID-UP CAPITAL, £1,000,000 STG. Head Office, -

London Office-3 Clements Lane, LombardSt. E.C.

COURT OF DIRECTORS.
JohnJames Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kingaford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotte,
W. Burnley Hume, J. Murray Robertson

Secretary-R. W. BRADFciD.

HEAD OFFICE IN CANADA-St. James St., Montreal.
R. R. GRINDLEY-General Manager.

Wu. GRINILEY-Inspector.

Branches and Agencies in Canada.
London, Napanee, Quebec.
Brantford, Kingston, St. John, N.B.
Paris, Ottawa, Fredericton, N.B.
Dunnville, Arnprior, Moncton, N.B.
Hamilton, Renfrew Halifar, N S.
Toronto, Montreal, Victoria. B.C.

Stanley, B.C.

Ageuts in the -United States.
NEw YoE.--D. A. McTavish and G.M. Morris-Agts
SAN FaaNcrsco.-A. McKinlay and H. W. Glenny-

Agents.
LONDON BANEa.-The Bank of England ; Mesurs.

Glyn & Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
niai Bank. Paris-Meurs. Marcuard, Andre & Co.
jyons-Credit Lyonnais.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - $4,000,000.
Head Office, - - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,Rest - - - - - - - 1,900,0001 Montreal.

DIRECTORS.
HON. WILLIAM McMASTER, President.
HON. ADAM HOPE, Vice-President.

Noah Barnhart, Esq. James Michie, Eaq.
F. W. Cumberland, Esq. T. Sutherland Stayner,Esq
William Elliot, Esq. George Taylor, Esq.

Jno. J. Arnton, Esq.
W. N. ANDERSON, General Manager.

J. H. PLUMMER, Inspector.

Ne York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRANCHES.
Barrie, Hamilton, Simcoe,
Brantford, London, Stratford,
Cayuga, Lucan, Strathroy,
Chatham, Montreal, Thorold,
Collingwood, Orangeville, Toronto,
Dundae, Ottawa, Trenton,Gaît, Paisley, Walke rton,
Goderich, Peterboro' Windsor,
Guelph, St. Cathaxdnes, Woodstoch.Sarnia,

Commercial credits issued for use In Eure, the Eatand West Indies, China, Japan, and Sout AmericaSterling and American Exchange bought and sold.Collections made on the moot favorable terme.
Interest allowed on deposits.

BANEERs.
New York-The American Exchange National Bank.
London England Bank or Scotland,

Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.

ugh McLennan Esq., Montreal.
Hugh MacKay, Esq., Montreal.
W. W. Ogilvie, Esq., Montreal.
J ohn Rankin, Esq.,b ontreal.

omeo H, Stephens, Esq., Montreal.
H. J. Tiffin, Esq., Montreal.

WESTERN BRANcHEs-LoCAL DIRECTORS.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.
J. B. RENNY,.......... General Manager.
THOS. McCRAKEN,...............Asst. Gen. Manager
ARCH. CAMPBELL,............1nspector.

BRANcus.-ChabOillez Square, Montreal, and at Ai,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St.Catharines, Sherbrooke, Woodatock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London, Na-

tional Bank of Scotland and Branches. National Bank
(Ireland) and Branches. Ulster Banking Company, Bel-
fat.

United States-Smithers &Watson, New York. National
Park Bank, New York. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmera' andMechanica' Bank, Buffalo. First National Bank, Os-wego.

I tters of Credit yranted on England, Ireland, andScotland, and China, apan and West Indies.

- - Montreal.

BOARD oF DIRECTOR8.
HON. JOHN HAM TON, . . . President
JOHN Mcs.-NAN . . . Vice-President.

Sir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq Hector Mackenzie, Esq.

R. Anderson, Esq.
GEORGE HAGUE, General Manager.

JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.
Montreal.
Toronto.
Hamilton.
Kingston.
Belleville.
London.
Chatham.
Galt.
Ottawa.
Windsor.
Ingersoll.
St. Thomas.|
Stratford.
E-lin.
Owen Sound.
Walkerton.
Prescott.
Perth:
Levis.

Napanee.
Brampton.
Elora.
Lindsay.
Almonte.
Kincardine.
Orangevulle.
Pembroke.
Mitchell.
Waterloo, Ont
St. John', e.
St. Hyacinthe.
Sorel.
Renfrew.
Fergus.
Beauharnois.
Gananoque.
Winnipeg, Manitoba..

Agents in Great Britain.-London, Merchant Bank
Canada, 32 Lombard Street. London Committe--Sir
William J. W. Baynes, Bart., Hugh Edmonston Mont-

gomerie, sq., Thos. Milburn, Esq. HUGH IUIR,
Manager.
Bankers in Great Britain.-The London Joint Stock

Bank, The Bank of Scotland.
A gents in New Yorh.-W.J. Iugram and James Goldie,

62 Wall Street.
Banks in New York.-The National Bank of the Re-

public.

THE

BANK OF TORONTO,
cANA-DA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON ....................... Cashier.
HUGH LEACH ................................ A ssist. Cashiser
J. T. M. BURNSIDE..................Inspector.

BRANCHES:
MONTREEAL J MURRAY SMITH, MANAGER.
PETERBORO'. . .H. ROPER
CoBoURO .................. os. HENDEkSON,
PORT HoPE .............. . R. W A DSWORTH "

BARRIE .. .......... STRATHY Int'm lfanager
ST. CATsAIaa. D. BOSWELL "
COLLINOWOOD........... W. HODGETfrS, 

Foreg" Agts--.London-The City Bank. New York
-The National Bank of Commerce; Meurs. Smithers
& Watson.

Drafts on New York in Gold and Currency bought and
aold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.
Lettera of credit issued available in Great Britain, tb

West Indies, China and Japan.

116o

1
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MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIRECTOns:
ROBERT LONGWORTH, Esq., Presaident.

Hon. L. C. OwsN, GnoEo R. BEa, Esq.Hon. A. A. MACDONALD, ALEzANDER BROWN, Esq.
JoHN F. RoEaRTsoN, Euq., A&TENAs Lon, Eaq.

Wu. McLEAN, Cashier.

AGENTs

LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK OF MONTR1ÎAL.

Collections made in all parta of the Island on the most
javorable terme, and return promptly remitted.

THE DOMINION BANK.
Notice la hereby given that a Dividend of 4 per cent

u n the Capital Stock of this Institution bas been this
day declared for the current half-year, and that the same
willb payabe at the Banking House, in this city, onand after Tuesday, the first day of Ma ynext. The Trans-
fer Books will be closed trom the 16th to the 3oth Aprilnext, both days inclusive. The annual meeting of theatockholders for the election of Directors for the ensuingvear will be held at ýbe Banking flouse, in thia city, onWedneaday, the 3oth of day May net at is o'clockiyon.

By order of the Board.
R. H.BETHUNE, Cashier.Toronto, Mar., 1877.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - S1,000,000

Head OffRce, - - - Hamilton.

DIRECTORS.
DONALD McINNES, Es 9 ., President.
JOHN STUART, Esq., Vyse-President.

ames Turner, Esq. Dennis Moore Esq.ward Gurney, Esq. John Proctor, Àaq.
George Roach, Esq.

H. C. HA MMOND Casher.
Ageta Ne York-Messas. ïOn J. CAsco & SoN.Agents lu London, Bngland-Tun NATIONAL BANE or

3COTLAND.

Agescies.
Listowel - - W. OEOULD, Agent.
PORT ELGIN - H. S. STEVEN, Agent.GioRaUTowNq 0 .. MOWAT, Agent.

Milton - - . A. COLQUHOUN, Agent.

STANDARD BANK OF CANADA,
CAPITAL SUBSCRIBED, - - 66,55CAPITAL PAID-UP, - -50,0

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PRESIDENT.W. F. COWAN, --- VaCCa.PalsDlNT.A. T. TODD, W. F. ALLAN

W H. GIBBS, M.P., DR. MORTOi4,
R. C. JAMIESON,

J. L. BRODIE, ÇASHrElR.
AGENCIES.

Ba dor Harriaton, Newcastle,caington,1 _ Markhans, Coiborne,Picton,
Monge8al-Baak of Montreal.
Ne York-Maru. Bell & Smithers.
London, Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL, -

Head Office,
82,000,000.

- - - Quebeo,
DIRECTOR8.

CHARLES E. LEVEY, Esq., President.
HoN. JOHN SHARPLES, Vice-President.

Hon. Geo. Irvine, Hon. Thos. McGreevy,
D. C. Thomson, Esq., J. B. Renaud, Esq.,
Andrew Thomson, Esq.

Caskier-P. MacEwen. Inspector-G. H. Balfour.
BRaANcHs.-Savings Bank (Upper Town,) Montreal.

Ottawa, Three Rivera.
ForB *Agn&-London-The London and CountyRunk. ewYorI.-Nationai Park Rani*

The Chasere Banku. TeCaer Banka.THE MOLSONS BANK. ateINCORPORATED SY ACT OF PARLIAMENT, 1855. ern Townsh Bancapital, $2,000,000. Rest, 540,000,Caia,5000 
AUTHORIZED CAPITAL $,0,0HEAD OFFICE MONTREAL. CAPITAL PAID IN . 8,500,oo

DIRECTORS. RESERVE FUND • . ,345,OOoHN orsN DIECTOS. • • • 275,oooMOLSON, Esq.,...•.,.....President. BOARD OF DIREcTo sT l Hon THOMAS WORxAN, M.P. . Vice-President. R. W. HENEKER, Prea. 0. BROOKS, vicePretT.OMAs CATp, Esq. R. W. SHEPHERD, Esq. B. Pomroy. A. A. AdmuR Hon. PreT. James C x .EsoN, . D. MAcPHERsoN. G. K. Foater. E. O. Brigham. G. G. Stevens.H. A. NELSon, Eaq. Hon T. LeTerl.F. WOLFERSTAN THOuas, . Cashier. T.Le rril.M. HEATON,.....InSpecIe. Head OffiC-Sherbrook, que.WU. FARWELL, jr. errOke UBRANCHES OF THE MOLSONS BANK. , r R. ' • • CsiBrockville, Millbrook, Toronto, Waterloo. C EaNcHs. C r
Exeter, Morrisburg, Windsor', Coaticook. Richmond. Stanstead.Inceruoil, Owen Sound, Sorel, P.Q. Agents in Montreal..Bank of MontreaLondon, Smith'@ Falls, Campbellton, N.B. London, England-Bank of Montreal.Meaford, St. Thomas, BoSton--National E ont.AOENTS 1H THEa OINXoNollectioa xchange Bank.

" A ET B of N THE ancheIO . Collection s made ut all accessible points, and promptly
Quebec and Ontario-Bank of Montreal and ita Branches remitted for.New. Brunswick-B ank of New Brunswick, St. John. 

---Nova Scotia-Halifax Banking Co. and its Branches.
Prince Edwe.srd Island-Merchanta Bank of ifa HBNeCod own & Summerside. Ha.ifaz, TQ U EB C--. A N.la mmercial Bk of N'f'ndland, St. Johns. Incorpoae by Royal Charter, A.D. a8î8AGeNTS IN THE UNITED STATES. ------ *New York-Mechanica' National Bank, Messrs. Mor-ton Rima & Co., Mesura. C. F. Smithers & W. Watson; ---.Boston, Merchanta' National Bank; Portland, Casco Head Office, . ..National Bank; Chicago-First National Bank; Cleve-tand, Commercial National Bankc Detroit Second Na- BOARD OF DIRECTORS.tional Bank; Butffalo, Farmers' anà Mechaaaicu' National WAL.IAM ROSS, Euq., - - President.Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co. A G. ROSS, Esq. A--GPresidBank; Toledo, Second National Bank. WITHALL, Esq., Vice-p,AGENTS IN GREAT BRITAIN. Sir N. F. Belleau KnlghtLodon-Bank of Montreal, Messrs. Glyn, Mille, Currie He Fry, Euq. R K ih.&Co. Mesars. Morton, Roue & Co. T.i. Dunn, IL. Wlia heCollections made in ail parts cf the Dominion, nd re- JAMES STEVENSON, uaq., Cashqr.tura promptly remitted Et lowest rates of EIchange. Branches and Agencies in Canada:BA KO HA F X Ottawa' Ont. Toronto, Ont. Pembroke, Ont.LMoutreal, Que. St. Catharines, Ont. Three Rivera.QCapital -

DIRECTORS:
J. A. MOREN, Esq., PaESiDENT.

JOHN GIBSON, Esq., VicE-PEaSIDENT.
Hon. ROBT. BOAK, M. P. BLACK EW. P. WEST E W. . STAIR, Es .

âDWARD SMITH, Esq.
W. S. STIRLING, Esq., CAsHiER.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.Agents in New York-National Bank of Commerce.Agents in Boston-Merchant's National Bank.Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA
IlOOrporated 1832.

Capitaal paid up $iooo,ooo. Reserve Fund $zoo,coo
PRESIDENT--JOHN S. MACLEAN.

CAsHIER-THOS. FYSHE.

DIR ECTORSJohn DoulI. Samuel A. White.[amea J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.

Branches :Amert, Digby, North Sydney,Annapolis, Kentvllle, Pictou,Bridgetown, New Glasgow, Yarmouth, St. John, NB

Bank of British Columbia
(Incorporated by Royal Charter, z862.)

APITAL, 82,500,000 (WITH POWER TO INOREA8E)
DIRECTORS.

Rohert Gillepi , Eq.,(London Director Bavk oflontreal) Cbaarm'bn. 
(Deudeon, Aderuon,& o.) AdeH D ., D ruioveruor Hudsona Ray Co.) H. D. :Iumson, rEuqpMesurs. Falkner Bell & Co Sa Francisco). Sir Johnoue, Bart., K.ë.M.G., (Mseurs. Morton, Rose & Co.,ondon.)

ondon Offsc-5 Bast India A enue, Leadenha treet,
Lond on.

Branches at San Francisco, California; Portland, Or.on; Victoria, British Columbla.
A genta in Canada and the United States-The BankfMonre ai.
The Bank of Montreal will undertake collections orther Banking business lu connection wit the Provincf British Columbia trough the above Ban.
Victoria, B. C., Dec., 1876,

I

0

0

L

g

o

o

Agents in Ne~C- HERY nspector.
Agents in London-The Ura. Maitland, Phelps & Co
Agents in Paris-Gustave Bossange.

UNION BA NK
o,PRINCE EDWARD ISLAND

Incorporated by Act of Parliament 868.
CHARLES PALMER, ESQ., President

GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWN
BRANCH at SUMMERSIDE.

AGENTS 1H4
Montreal.••....... Ran. of Montreal.
New York.............National Park Bank.
Boston ........ ....... Merchants' National Bank.London, Eng............Union Bank df London.

LA BANQUE DU PEUPLE
Established in 1835.

CAPITAL$2,'0S,(O

C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FORIGN AGENTS..
London--Glyun, MllI@,Currie & Co.Ne. Yérk-Nýatonal kI of the Raublie.Quebec Agenc-La Banque Nationae.

INCORPORÂTED 1856.
DI RECTORS.

Hon. Joseph Hensley, Presiden t

Hon. John Longworth. Hon. W. W. Lord.
Hon. Daniel Davies. lon. T. Heath Haviland.Richard Heartg, Esq. James Peake, Esq.

J. R. Brecken, Cashier.

AGENTS,London, England.........Union Bank of LondonNew York .......... Messrs. M.K. Jesup, Pto, & CBoston National esuhanp, anI.
ohn . .. '.. '. ' .B a n k f M o n trea n

St. .... .......... Bank of New Brunswick.Haliax..........ank. of Nova Sçotia.

Je

m - $1,000,000.

Head Office, M 8t -i
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a ne hnarterea Esanas.

THE FEDERAL BANK
OF CANADA.

OAPITAIL - - - - 81,000,00
BEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER. Esq., - - President.

WM. ALEXANDER, Eaq., - Vice-President.
Edward GurneyJun., Esq. Benjamin Lyman Esq.
William Galbrath Esq., John S. Playfair, ýiaq.

Preaident Corn Î!xchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANcnas-Aurora, Guelph, London, Simcoe, St.

Marys, Strathroy Tilsonbur and Yorkville.
AoENTs.-London, Eng.-The National Bank of Scot-

land.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. 8.
Gold and Currency Draf ta on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized ............................. x,ooo,oooCapital S .......................... 910,800

DIRECTORS:
H. S. HOWLAND, Esq., Preaident,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
SOUN SUITE, Esq., T. R. WADSWORTH, Esq.,
kioN. Jai. R. BENsON, Wu. RAusAY, Esq.,St. Catharines, R. Canaaî, Es.,
P. HuoEaa, Esq., JoHN FisEEN, SQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellingon St. and Exchange

Alley, (The old Exchange Building.)
Branches-St. Catherines, Ingersoll, Port Colborne and

Welland.
Gold and Currency Drafts on New York and Ster-

ing Exchange bought and sold. Deposita received and
intereat allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SuscaRIu CAPITAL • • • • *50OAo0
DIRECTORS:

OHN CRERAR Pres. R. P. GRANT, Vice-Pres.
ONALDF R Esq OHN R. NOONAN EsQRObERT DOULL Es I SAAC A. GRANT, Asq.

AMk 1 TCHIN EsQ.
T OS. WATSON, ianager.

Aoatra.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACON 4 BANK,

CAPITAL, - - - - 81,000,000

DI RECTORS.
A. JOSEPH . President.
Hon. P. GAtNEAU, M. P. P.. Vice-Pre.

A P. Caron, M. P. ohn Rose.
F. Kirouac. . R. Renfrew.
T. H. Grant. Joseph Shehyn, M.P.P.
T. LeDroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

New York-C. F. Bmithers and W. Watson.
" hicago-Bank of Montrual
" London. England, National Bankot Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, . . . .-- -- -- 500,000
IDR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-PrueduML
JOHN A. LESLIE, Manager.
ROBIE S. STERN8, Cashier.

ABNxis-Bank of Nova Scotia and its Correspondents

The Chartered Banks.

MERCHANTS' BANK
OF HALIFAX.

OAPITAL, - - - - 31,000 000

DIRECTORS.
THOMAS E. KENNY, EsQ., Presidet.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.

Allison Smith, Esq. Michael D er, E.
ames Butler, Esq. Thomas A. Ritchie, *q.

John Taylor, Esq. George Maclean, Cashier.

A gents in Ontario and Quebec-Merchant's Bank of Can-
Agents in Prince Edward Island:

Charlottetos .............. Owen Connollý, Agent.
Summersid .................... Stephen McNe l,

Agents in Nova cotia:
Astigosish-T. M. King. Bridgeater-Andrew Gow.
Pcto-Wm. Ive. dy-J. E, Burchell. -
Truro hn B. Dickle. Wemout--C, Campbell,Jr.. H. Arnaud.

Maitland (Hanta Co.)-David Friese,

BANK OF YARMOUTH,
YARMOUTH, N.B.

L. E. BAKER President.
DIRECTORS :

C. E. BRowN, Vice-Preaident.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CAsasnrE.
Correspondents ai

Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal . Th6 enk of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of Ex-
change bought and aold.

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $a,oooooo
" SUBSCRIBED . . . aooo,o
" PAID-UP . . . . I,954,000

HON. EUGENE I es dent
HON. ISIDORE TH IBAÙDEAU, Vice-Preaident.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.
Agency -Sherbrooke, P. .

Montreal Branch-William Moffatt, anager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized .......................... ggOOOOOCapital paid up.............................................. 60o,0oo

DIR.CTORS:
GORGE H. STARR, EsQ., Preaid.
R. W. FRASER, Esq., Vice-Pregmst.

C. H. M. BLAcE, Esq. W. J. COLExAN, Esq.
Hon. JAME. COCHAN, PATRICK Powa, Esq., M.P.

N. L. WEsT, Esq.

PETER JACK, EsQ. .... ... ... ... Cashier.
Brancha: Lockeport and Wolfville, N. S.

AomNTs IN LoNDoN.........The Union Bank of Londen.
" NEW Yon.....The Bank of New York.
" BOSTON..........William. & Hall.
t ONT. & Qui...The Ontario Bank.

METROPOLITAN BANK.
MONTREAL.

CAPITAL SUBSCRIBED, . - 81,000,00ô
H. A. BUDDEN,....-. - President.
HENRY JUDAH, - - - - - Vice-President.

DIRECTORS:
JAs. O'BRIEN, 1 D. J. REES.

HENRY HOGAN.
G. H. R. WAINRIGHT, Cashier.

Branch at Coaticooke, P. of Q.-A. Wellington Hart,
Manager.

Agent#-The Bank of Montroal and its branches,

The Chartered Banks.

ONTARIO BANK.
Capital Subacribed, $3,000,000 Paid-up $à,951,5o6;Reserve Fund, 4

:a5,ooo. ,

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PEarmDENT.
HON. W. P. HOWLAND, VacE-PaBpaeT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esc.
D. MACKAY, EsWM. McGILL, sq., M. D.
A. M. SMITH, Eaq.

D. FISEER, General Manager.
A gents for the Goveromen* of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
bora', Ottawa, Port Perry, Port Ho , Pemb ,ke,Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur'a Landlng, Winnipeg.

Foreign A gents.-London, Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Established...................... 1825.
CAPITAL PAID UP ..... ..................... 05ooooo.

DIRECTORS.
WM. M. HARRINGTON .............. PaEUUrNT.
ROBIE UNIACKE...................VIcE-ParnENTg.
BRENTON H. COLLINS. 1 THOmAs BAYNE. | L. J. MoroN

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.B......................C. H. BLANcnARD, Agent
Parraboro, N. S.................A. S. TowNi sEzD, Agent.

AGENTS.
London, G. B.................... Union Bank of London.
Montreal.............................. M olson's Bank.
New York .......................... Bank of New York.
Bouton............................ Suffolk National Bank.

EXCHANGE
OF CANADA.

BANK

L, PAIj UP, - •

HEAD OFFICE, MONTREAL.
DIRECToRs.

reoo,0oo

M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie. Thomas Tiffin,
E. K. Greene, James Crathern,

Alex. Buntin.
C. R. MURRAY, Cashier. GEO. BURN, Inspector.

BRANCHES.
Hanilton, Ont......................C. M. Counsell, Manager.
Aylmer, Ont............................ . G. Billett, do.
Park Hil Ont............. E. Cameron, do.Bedford, *Q..............T. L. Rogers, do.
Joliette, P.Q ............................ D . O. Pease, do.

AGENcIEs.
Quebec......Owen Murphy. Valleyield......D. B. Peaae.

FoRIoN AoENTa.
London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Mieurs.

Hilmers, McGowan & Co., 63 Wall Street.
Chicago-Union National Bank.
Sterling and American Exchange bought and sold.

Interest allo wed on Deposits.
Collections made promptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
z. The mortgage la at a long date, but may be dis-

charged at any time, on usual notice.
s. Repaid gradially by a Slnking Fund.
3. Interest paid af-yarly or yearly.
4. No Commissions aowed or c gid.
5. No expenses of renewals.
6. Loan completed with greatest despatch.
The Companyalso purchaSes mortgages at liberal rates.
Forme of-application and full iculars may behad on

application to D. McG E, Secretar,
23 Toronto Street, Toronto.

1162

ACAPITL



THE MONETARY TIMES AND TRADE REVEWINSURAI4 t E RONICLÉ. zrÈ3

OANADA PERMANENT IW[ING & LOAN ASSOCIATION SMITHERS& DONALDLOAN & SAVINGS COMPANY PAIDP CAPITAL BANKERS & BROPA[-I'm PA'IS , 0 R FUND """."""'"".""". 82-1KERSTOTAL ASSET, 4,883,4'74 TOTAL ASSETS................. ......."""-73,821.
A large m nt o bason C talhasMo e lenton the ecr o apred N E W Y O R Kfo Ivetien o lsai the. Province of rdtveCîanTonrpat.Mrgeaand NE ORKOntario, on favourable term. unicipal Debenturea prcha e. MtrCtaLed nd KBOUG .DRAoCia tON CALL at the rate of five per cen STOCS BONDS, GOLD & BOUGT AND

MORTOAGES PURCHASED. annum-by apecial arrangement sîx per ce-.ýt per annin. SÔDFRCS RONMAGNApplications may be made to the Com ys A - Offices 34 King St. East,erg, or at the H Office, Masonic Hall, o ronto,p - Toronto, Feb. 3, r877.all further nfoeation mayHbe oaned. ere. ISAAC C. GILMOR, HENRY O. 800TTJ. HERbERT MASON, 
Secretary and Treasurer. STOC -AND SHARE BROKE RManager. EHURON AND ERIE (Mg br of the stock rExchang.CTHE FREEHOLD LOAN & 8AVINGS OOM'PY n ^e b Fier uran .Loan and Savzngs Co. 0Q1O.,.Q-T

TORONTO.
BsTAarsHED IN 1859.

CAPITAL STOCK PAID UP.................
R a F D,.....--.............. z 65p, 0.

pmid, T- - - HON. WM. McMASTER.Sacdaw.Traa. CHARLES ROBHRTSON
Inspector, - - - ROBERT ARMSTRONG.

Money advanced on eay terme for long perioda, re-payable at borrower's option.
Deposits received on Interest.

WESTERN CANADA
LOAN & SAVING COMPANY.
Offices : No. 70 Church St. Toronto.

CAPITAL - . .0RESERVE FUND - - 280,500TOTAL ASSETS - - - 2,600m»0
Predent-Homable Geo. W. Allan, Senator.
Vice-Prhsident-Geo. Gooderbain, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-on. Men.y Loaned on the security of improved city or
mam prop.rty.

.THE ONTARIO
SA VINO8 INVE8TMENT OCIETY

Bubscribed Capital, - - - Sr,ooo,ooo
Paid p, -. .- --- - 672,500
Resers Fund, - . . .

Money loaned on Real Estate Securities only. Muni.cipal and School Section Debentures purchased.
SAVINGS BANK BRANCH.

Interest allowed on Deposits, at the rate of 5 or 6 parcent per ann. P
WILLIAM F. BULLEN,

Ofce-Cor. Richmond & Carling Ste, Manager.
London, Ontario.

LONDON AND CANADIAN
.Loan & AgeMy Co.

(LrrtaD).

PassrDM?-HON. W. P. HOWLAND, C.B.
VîcI-PasrDmNTS:

C. S. GZOWSKI, Eaq., C.E
A. T. FULTON, Eaq.

Mo lent on ofl e Improved Farm, and pro-ductif e City sud Tw rpey
Mortgages and Municip rasd

44 King Street West, Toronto. Manager.

TORONTO SAVING8 BANK
72 CaEuca StastI.

D EPOSITS RECEIVEDt FROM TWENTY
Cents upwards; invested in Government and other

Srst class securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond collaterals.

HON. FRANE SMITH, Senator, President.
B8nk of Beposit-Canadian Bank of Commerce.

JAMES MASON, Manager

PAID U CAPITAL.RESRV FUND..... ................ 93,461
TOTAL ASSETS ........ ''..... .24,000

........................... . . . . . . . . . . . . . . . . ,8 9 5 , 8 1 9
Monaey advanced on improved farm property on favor-able terme of repaymnent.
Mortgages purchased.
Interest allowed on deposita in Savinga Bank at 6 and6 per cent. per annum.

OII7E-442 Riohmond Street, London, Ont.
L. GIBSON, Manager.

Dominion Saings & InyestmeotSc,
LONDON, ONT.

INCORPORATED.

Cap ital.....".. .. ........ o .
-up ". . . .... ·.-.. ••...400o...

Reserve Fund ........:..................,00o
Saving Bank Depost...............'.' ..'' ....

an made on fa d city property, on the Most

Money received on deposit subject to call et pe c'nt,on notice at 6 pr cent.
Draws Stering e"change On London in &mni ta suit.D. MACFIE, Preaident. F. B. LRYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,
Hon. ADAM HoPE ........ President
W. E. SANFORD..................Vice-President.

Capital authorized to date ............. ooo,ocoSubicribed capital .... .o,
Paid up capital ......... .950,00.)

Reseve ad Cntinent und686,749servetad Contng n .. ... 65,
Totala......................... 1,074,404MONEY ADVANCED on the security of Real Estateon favourable terms of repayment.

MONEY RECEIVED ON DEPOSIT and interest
allowed thereon at 5 and 6 per cent. per annum.
OffiOe--. King Street, Hamilton, Ont.

H. D. CAMERON, Tresa.

J. D. CRAWFORD £ Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
comum HosPrrA, . D ExoHlaro

OO7RET,

MONTREAL.
I. D. CAWPoRD. 5ao. W. A ILTOW.

JOHN CONVERSE,
Stock and Exohange Broker,

P. O. Box 275. 15 HOSPITAL ST., MonTRAaL.
Stock Shares, Debentures, etc.,etc., bought and soldon commission, for cash or to carry on margin.Commercial paper negotiated.
Mortgages and Loans effected.
P.S.-References given by permission to several of theleading Banks of Canada in Montreal, when required .

MONTREAL.

STINSON'S BANK,HAMILTON, ONT.Sv rcn n Established r847
Allow s four an i O f r c ntetreat on de osts

Deal in New York and Sterlin ondae %ntes.

Stats Stocks and Bonda. Draft ued Ou :w York
Chicgo and London. Investients and'sales of al de.ctinfScurities effected.
of Canada. ew York-Agent Of the Merchants Bank
Bankers in London-National Bank Of Scotland

H. L ME & CO.,
Stock Brokers and Estate Agents,

20 KINO ST. EAST, TORONTO.
Buy and seli on commission, Stocks, Debentures Mort.

gages, &c.
N.B.-Loana negociated on Mortgage. Orders frointhe country promptly attended toa.

MAODOUGALL & DAVID80N,
NothBrtshanBROKERS,

North Brtish sd Mercantile Insurance Buildings,
MONTREAL.Members of the Stock Exchange,

ConasspoNDNTs.-The Bank of Montreal, London-Meussr. Morton, Rose & Co., London - The Bank olScotland lu Edinburgh Glasgow sud Iiundee; Messrs.Osînianu & Co., New Y'ork.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KING STREET EAST, TORONTO.
Stocka bought and sold for Cash or on Margin.

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
Hailtax, N. S.

Transact a General Banking Business Exchange
chased.Drafts on London, New York, Boston, and Montresiat lowest rates.

Stock, Shares, Bonds Debentures, and ail negotiabi
securities bought sud soid.Collections made on al accessible pointa

Oampbell A Oassei,
O AEPaSLL,J 56 &58KingSéretasg, [W. O.cassajaTORONTO,
BANKERS AND BROKERS,

Sterling xchange, Ainrican Currency, Bonds sand Stock
GoId, Silver sud Canadian Stock. sud SecuritiesBought and Sold.

OuDIEas ExEcUTBD PROMPTLY ON BasT TERMs.

TAYLOR'S BANK
LON DON, ONT.

EstUbIih.d ............ 3HENRY TAYLOR , JOHN W. SIFTONDirectop Dom. Sav. & Inves. socSy.

Discounts Commercial Paper, Drawu, Echange onLondon and aillprincipal cities In thi. Dominion sud tiheUnited âtates. Il kinda ofAmericansecuritisand U.S.currency exchanged. Ne interest allowed on deposita,

'



THE, MONEIrARY TIMES AN!) TkADE REVIEW-Ii4StJRANCE CI4IONICL.

Financial.

Robert Beaty & Co.
BANKERS, BROKERS, &c.

(Members of Stock Exchange,)
53 King Street East, Toronto.

D RAFTS on New York and United States ency,
Gold, Silver, and uncurrent manies bought andi

sold at best rates. Orders for the purchse or sale of
Stock, Bondas and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne e Co.),

BANKERS AND 8TOCK BROKER8,
Members of the Toronto Stock Exohange,

YONCE STREET, TORONTO.

BUCHAN BROS.
LAWRENCE BuciN. EWINo BUCiAt.

STOCK BROKERS,
Members of the Stock Exchange,

22 KING STREET EAST, TORONTO,
Insurance and General Agents,

Boy and sael Stock, Municipal sd other Debentures,
Gaverument Bond ad aIl good*claas securxies,

Alexander & Stark,

STOCK & SHARE BROKERS,
Buy and sell Stocks, Debentures, &c. Loans negotiated,

existing mortgages purchased.

Orders from the Country promptly attended to.

The Leading Wholeaal Trade« of Hamiliton.

JOHN I. MACKENZIE & CO.,
HUGHBON ST., AMTTTON.

SPRINO, 1877.
Our MR. DUNCAN has returned from the markets,

and aur .

Travellers are out with Sample8

BRITISH, AMERICAN AND CANADIAN
IXED?~-GOODS

January 3o, 1877.

ADAM HOPE & CO.,
Io M MJ E O &.Ts,

HAMILTON, ONTARIO,
Importera of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
AnA BaoWN. 'HAMILTO T. CLAIR BALFOUR

1877 SPRING DRY-GOODS. 1877
IMPORTATIONS

Received by each week's Steamer.
Thomson, Birkett and Bell,

HAMILTON.

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY STS.,

MONTREAL.
Samples sent by mail whon desired.

FINIISON, BOUSFIED & CO.,
JOHNSTONE.

MANUFACTURERs OF

Linen Machine Threads,
Gilling Twines,
Bhoe Threads.

A fu assortment in stock. Orders received from the
Wholeaale Importera only.

GEORGE W. MOSS,
Agent,

136 McGill Street, Montreal.

0. A. RICKARD'S
BELL BUSK MILLS via LEEDS.

Machine Silks,
Hardash, &c.

A full assortment in stock.

Orders received from the Wholesale Importera only.

GOZ. W. MOSS,
AoENT,

136 McGill St., Montreal.

CLARK & COMP'Y,
ÂNCHOR IRIIM WOBRISI

PAISLEY,
would call attention to their

Best SIX-CORD Extra Quality,

Trade Mark,

specially manufactured for Hand and Machine Sewing.
Orders received from the Wholesale Importera only.

GEO. W. M088,
Agent,,

136 MoGILL ST., MONTREAL.

W,& Fi P CURRIE&CO,
zoo GREY NUN STREET,

Imortrs of Pig Iron, Bar Iron, Boiler Plaes
alvanised Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tii, Ries Vened Marble,
Ingot Cnppe, rn r , Roman Cernent,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do

hetZnc, - Pai nts, Paving TiIe,Ingot Zinc, Fire Clay, Gardcn Vas,
Pig Lead Flue Coes Ilin Tp
Dry Red Lad, P RE BR IKS, Fntains
Dry bite do, DRAIN PIPIS,
PATENT BNCAUSTIC PAVING TILES, &E.

MANUFACTURERs oF
Sofa Chair and Bedsteads.

A large stoek alway OU hand.

KERR& C08 SEWING 0OTTON
bahTI nPEZSia e~~ Dozens and price list canAe had rom any ap Dyendfirm or m ehAgent

JAMEA L. FOULDS,
MONTREAL

30 & 32 Lemoine st,
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The Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & CO,,
IMPORTIERS 0Vr

Foreill Leatiil rd Shoe Goods,
Commlsslon Merohants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THOMAS H. COX
IMPORTER AND DEALER IN

Teas, Wines and General Groceries,
WHOLESALE.

4"8 St. Paul & 399 Commissioners Streets,
MONTREAL.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
2o2 McGILL STREET,

MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, dtc.

310, 312, 314, 316, St. Paul Street & 23j, 255
257 Commissioners Street,

MONTRRAL.

JA CQ UAND, Pere et fils
CELEBRATED

FRENCH
SHOE

BLACKING.
BOSSANGE & GARDINER,

MONTREAL

THE CANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shees,
FELT BOOTS, BELTING, PACEING,

Hose, Car Springs, &c.
Worka--Papneau Square, MONTREAL.
Office and Warereoma, U5 St. Paul St., 4,
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MaoDOUOALL BROTHERS,
STOCK BROKERS,

Members of the Stock Ehange,
Bay and sell STOCKS and BONDS in Canada, theUnited States and London.

Mr. H. CRUGER OAKLEY, Member of New York8tock aud Gold Exchanges, having joined our irm, we
are now e to execute orders or the Purchase andSale of Stocka on the New York Stock Exchange on theaie terms as are cutrent in New York.

6g ST. FRANCOIS XAVIER STREET,
MONTREAL.

B. A.uox. L. C. MAcziwoss,
(Late Bank ofNova hcotia4

AMON & MACKINTOESH,
BANKERS, BROKERS,

AND
General Financial Agents,

HALIFAX, N. S.
AU branches of Banukng and B change Business trai-

acted.
Collections made without charge. Are prepared togive avery information regard to business concerns in

the Maritime Provinces.

JOHN LOW,
(Membr of the Stock Exchange)

STOCK & SHARE BROKER,
14 I-OSPITA.L ST.,

MONTREAL.

THE BROCKVILLE
CHEMICAL d SUPER-PHOSPHA TE CO.

(Limited).
Manufacture Sulphuric, Nitric and Muriatic Acide, Sul-
phate of Soda sud Superphos hates of Lime, Dissolved
Bones, Bone Meal, an Bone ust. Dealers in Nitrateof Soda, Sulphate of Ammonia, &c.

Agents in every county in the Province.

Brockville, Ont. ALEX. COWAN, Manager.

onkiltri

Baking
Powder,

White, Odorless, and does not di8color.

10c, 200, & 40o Packages.
Best Manufactured. Try it and be convinced.
For Sale at principal Grocery stores.

HUGH SLEIGH dt CO.,
Bilk MWils Leek England.

MACHINE SI.KS of ail descriptions,
TAI.ORS' TWIST,

HARDASH, &o., &c.
A full assertment in Stock. Orders recelved fromWholesale Importers only.

T. STAVERT FISHM, Ag.at.
17 PHŒeNIX BLOCK, TORONTO.

CHADWICK'S
" SUPER" improved SIX-CORD extra quality

Spool Cotton,
EAGLEY MILLS, BOLTON,

Specially adapted for al Machines.

Orders received from Wholesale Importera only.

T. STAVERT FISHER, Agent,
17 PHRNIX BLOCK, TORONTO

STOCK AND BOND REPORT.
N E . Caial Cpta hvdn CLOSING PRICES,NAMEB.. uc l pad.up. Reat. lutr___________ 6 onhs Toronto,_____________ 

M'Ohe April. 12.' Montreas

[strlg Vet.British North America .......... 4,86 46,6" ,700 4Canadian Bank of Commerce . S0 69oo0,0oo 6Pooooo 199oo90o0 4 .;gj
Consolidated ............... 3,47,2a4 232,000 4 91 9Du Peuple .................... ... 50 1,Soo,000 1,60oooo 2oo.ooo 3Easecrn Townships..............••• 50 19500,000 1,123,996 2750 4Exchange Bank...................200 # 0 90009o04 55POc 3.Hamilton-.•••••••..•••......................... roo ,0.oo 503 ,9 4 9 oImperial ................... 

84cques Cartier .. *.....•••••.•••••••• So sOOoo 10692 50Uechanica' Bank ... ••..••••••••••••• So 5oOO 4650Merchant Bank of Canada.......... o , 6,0Metropolitan...................... 00 6 .................Molson's Bank .................. 50 o OO 9993999 S 4 1ontreal............................ 200 1,o52,596515,0 7 104 Z76Maritime ...... ............... oo oooooo ,860 ..Nationale'...•.•••••••••••••••..••• S.. o 90000 20000 0#0Dominion Bank .··•••••••.•••••... ••... 50 9725 7o02000 4 18Ontario Bank......................... 
4.ebec Bank ........................ r 0 OOooo 00,00 5000 .

Toronto ...... . ................. . ,000,000 g0,3 0000Union Bank .... ,....... ........ ,... 1o ,00,0 1156 #0 0 3Ville Marie .... ........................... 10 ,0 7 32 5 ... .Federal Bank.... ...... 1100 0,0àLondon & Can. Loan & Agency Co ... So 80000 0@0 7,0 4Canada Landed Credit Company .. •• 5 000 0 8M 4,0 1 19Canada Loan and Savings Company.. 50 1,500 17000 331 6Ontario Savings & Invest. Society.... ...... 1,000&W 672,500 135,000 5 1 9Farmers'Loan and Savings Company 50 450#0M 440,000 25,500 4 Ili2Freehold Loan and Savinga Company 1oo 60o,00o 600,000 î6so 5 142The Hamilton Provident & Loan Soc........95090o0 686.749 63,000 4 1184 1îHuron & Ere Savin a& Loan Society 50 I,0o0,ovo 963,46E 204, 1Montreal Tele4 
750000 1,750a0ph 

.......
Montr City Ga Ca............... 40 1,440,000 IP4009000. 4 .Montreal CityPasaen er Railway Co. 50 6ooo 4o0,o00..........6ieu Navigation C0.............100 750,000 750,000...Domnion Tel aph Company. 50 500000 ...... 3 8

5189Provincial Bui nl Socety..........00 0,000....... 4 si 8Im rial Buildi ociety...........50 66,500 366,So 25,oS 4 110 IiBuilding and Loan Association ••••... 25 750,000 700,00 73.82- 4Toronto Consumera' Gas Co. (old).... 50 600,a . . P.C. 3 3Union Permanent Building SocietÏ., 50 40., 0So 132 133Western Canada Loan & Saving o.. 50 ,000.000 735.000t C 80a500 D C S

SacualTîAap Toronta. MontreaiCanadien Goverument Debeuturea, 6 e t. «g...................... .. . .Do. do.~ ct. cur..........................................
Do. do. et. &tg.,1886 ........ ...............................Do. do. 7VcI. cur......................... .................. ................

6,ooiioo 6,o, Iooro 4t

Dominion 6ouV c..t.c..................................................
Montreal Harbour bonds 64 p>. c ............................................ .............. 0.........................

•••••oato ôVet.........34.,. 
22004g

Doono Corporation 6 V t.................................... .. ......... .. ............
o.n Vp ctStock s ....................., .,.o , 9 5 ..........

INSURANCE C5, 45 .PAN1S........
ENOGLISH.-.<Q«OtatsON, m the London',IMarbet Mat 27.) When No. of P lar val., o, 675 Q , o ..

No. Last
Shares. Dividend.

0,000
50,000
5,000

10,000
12,000

100,ooo

10,000
35,862

0,000
39,752
20,000
40,000
6,722

300,000
100,000
100,000
soooo
20,000
10000

0,000

2,500
lo,ooc
5,000
$ 000
5,000
4,000
6 500
2,500
1,o85
2,000

s0,000

5
30
o

5 yearly
£4 p.sh.

20
illa
22
5

15
go
28

4Î p. B.
I5
40

10

o

5-6mot

8
19
15
Io

6 l- mos.

NAxa or Couw'y. .

no.

Briton M.& G. Life
C. Union F. L.& M
Edinburgh Life ..
Guardian...
Imperial Fire ...
Lancashire F. & L
Life Ass'n of Scot.
London As. Corp•
Lon.& Lancash.
Liv.Lon.& G.F.&L
Northern F. & L.
North Brit. & Mer
Phenix ..........
Çueen Fire & Life
Royal Insurance ..
Scot'h.Commercial
Scottiah Imp.F & L
Scot. Prov. F. & L
Standard Life..
Star Life ......

CARADraN.
Brit. Amer. F. & M
Canada Life•.••••
Citizens F. L •.
Confederation Life
Sun Mutual Life...
Isolated Risk Fire
Montreal Assura'ce
Provincial F. & M
Quebec Pire......

" Marine ••
_queen Cit Fire ...

estern lie. X4

£L0
50

I On

a Last
o. Sale..i; £

2 7-16
5 z )

15 38
50 72
25 136

2 81
81 31

Il z8/i
e 141

500 41
64 48

250

r6
3

la
î413

p. c.
850 III ras0.

So ...........
25.
Io

20 100

75 9
430 .......
40 .

2o 1844

are. AUE OF .Oy. of Sh'rs. Offerd Asked
i863 2o,ooo Agricultural. s.51853 1,5oo *ttna L of Hart. 00 400 5001819 30,000 Ætna F. of Hart. 1oo 50
î8 1 0,000 Hartford, of Har loo so84 2501863 5,ooo Trav'lers'L.&Ac loir 177 8oPhoenix, B'klyn. 50 162à 162J

RAILWAYS. Sh'rs London,
Luar. 3-

Atlantic and St. Lawrence ............ £1oo ico roi
Do. do. 6 V c. stg. m. bds. 100 ra r04Canada Southerni p.c. zst Mortgage .. .... SDo. do. 6 p.c. Pref Share•. 48 sGrand Trunk..... .................... 100 7j 8New Prov. Certificates isaued atsi .............Do. Eq. F. M. Bds. x ch. 6 Vc oo loi icaDo. Bq. Bond& and charg e ......... go 92Do. Fîrat Prefren, c, 100 36Do. Second Pref. Stc, c roO 23 24Do. Third Pref. Stock, 4 c. 100 3 14Great Western ...................... .. 3 64 àDo. 5' c. Bonds, due z877-78 zoo 5Do. 5 c. Deb. Stock .. .. ....
Do. 6 percent bonds go"...... 8 5International Bdge 6 p.c. Mort. Bd .. I

Midland,6 c. Est Pref Bonds .. .... -ac 4o 45%Northernof Can., 6pc. First Pref. Bds..: 1oo 4' 451
Do. do. Second do.. o 8 9oToronto, Grey and Bruce, Stock 0.. .o 8 89Do. '''o'Bd îoo eroronto and Nipiss ing, Sto ct Mor.d.. o 7 78

TIn 1 ,R ' "'.. . o

Wellington,Grey&Bruce 7P.c. lut M70 75
E XC H A N G E. Toronto. MSontreal

Bank on London, 6o days...... ..... f
Gold Drafts do on sight......... . .............. ...........
American Siîvgr..#............. dia- ...- a

1165
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Canada Screw Comp'y
D U N D A S, ON T,

Are making GIMLET POINTED SCREWS, BOLTs, RIVETS,
&o., with improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made -in
England or United States.

§• Orderu solicited.

C. THURSTON,
Manager & Vice-President.

Js. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

KIMBALL & BATES,
GENERAL COMMISSION AND FORWARD-

ING MERCHANTS,
No 198 STATE STREET, BOSTON.

Consignments solicited and advances made.
Merchandise for Europe or British Provinces prompt.ly forwarded at lowest rates of freight.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.
ESTABLISHED z858.

Edwardsburg Starch Co.
PREPARED OORN

For Puddingu,

BLANC MANGE, INFANTS' FOOD,
&c., &c., &c.

Office-Montreai.
Works--Edwardsburg, Ont.

DICKSON & BENNING,
MANUFACTURERS OF

PLUG TOBACCOS
PARIS, Ont.

ESTABLISHED 1845.

L. COFFEE & C0.,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Churoh Street, Toronto, Ont.
LAwRaENce CoFFe. THouAs FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
Royal Laun&dry and Ultraînarine Ba Blues

Every description of Washing Powders.
PRIZE MEDAL RICe STARCH.

Sole Agent for the Dominion
JAMES LOBB,

tORONTO

TORONTO PRICES CURRENT.-APRIL ri, r877.

Name of Article. IWholesale Name of Article.Rates.1i

Boots and Shoes:
Mens' Calf Boots...........

" Kip Boots,••.....Mens' Prunella Bals ....--
" Cong.gaiters&Bal

Boys' Kip bootu.
" Gaiters & Bals ......

Womenu'Bals&Gat eg

. Batta..........
Prun. Cong .........

I Bals .........
" Goat Bals...........

d Kid Gaiters ........
Misses' Bals .. ••..

" Batts ........
Childu'Bals.........

Batt•.....•••
Turned Cack p.doz

Druga.
Aloes Cape•...........
A.um.....................
Borax..............
Cantor Oil•..............
Caustic Soda.......•
Cream Tartar••. •
Epsom Salts ............
Extract Lo oo........
Indigo, M ras..........
Madder... ..........
Opium..................
Oxalic Acid...............
Potaes Iodide..........
qmnine .............. *-.....Soda Ash ............,0 ...
Soda Bicarb, per keg.....
Tartaric Acid.............

$ c. $ c.
3 0004 25
à 30 3 25
a 50 a 85
i 6o 2 6o
i 60 2 25
1 55 1 80
I 2o 1 65
1 50 2 Oc
o go 1 so
o 62J 1 60
0 65 2 5o
1 50 2 6o
1 40 2 o0
0 95 1 35
070 1 00
0 70 0 0
0 55 0 75
4 50 5 50

0 18 oaa
o oi4 os0o 13 O 15
o 13 O 14
o 031 0 04
0 30 0 32
0 30 0 03
0 00 32
0 90 95
0 0 0 3
6 75 7 00
0 15 0 20
4 25 4 50
4 25 4 50
o o3 0 05
4 Oc 4 2<
0 45 0 i

Groceries.
Cofess : Java, f l ..... 0 28 0 30

Singapore........ O 27 o 29
Ceylon ........ O O O co
Rio.............. 0aai o *5
Mocha ...... . 0 35 0 00

Fish: Herrings,Lab. ...... 5 52 6 37
" scaled.... O 25 o a6

Mackerel, brIs......... 9 oo Io oo
White Fisb ............. : go 3 00
Trout.................. 2 50 2 do

Salmon, salt water. 15 50 z6 oo
Dry Cod,' I 12 Ibis. 5 oo o 00
Fruit: Raisins, Layer,'76 1 55 1 65

4 Ditto,old .. 10 1 30
Sultanas... O 09 O Io
Valentias, old O 031 O 3
New do .... 06 oCurrants,1876...... O 061 O

Molasses: Clayed, P gall. O 31 O 34
Golden... 0 48 050

" Ext. Golden O 56 o 6o
'. Amber .. 062 0 70

Rice ................. 4 38 4 75
Spics:

AlIspice ............. 0 12 O 14Cassia, whole, p V ... o 18 o 25
Cloves.............. 0 42 0 50
GinFerground•• •.. O 25 035

ut pJama:caroot . 0 o 27Nutmeg................ o 80 1 20
Pepper,black........... oa O z3

Sugars-Porto Rico, Ilb o og 0 ogCentrifugal, in boxes... 000 Oc
Cuba ................ 0 09 0
Eng. & Scotch refined yel. 0 094 o roi
Dry Crushed ......... o 1it o zî1Ground ................. o o o îiTeas:
Japan common to good O 27 O 47

Cofinet choicet o6 O 67Coiored,common to fine o 4g o 47
Congou & Souchong... 27 O 77Oolong, good to fine... 0 47 O 62
Y. Hyson,com. to good. 0 31 0 40Medium tochoice...... O 42 O 57
Extra choice ......... 0 62 o077Gunwd, coM, tOrned.. 0 7

I0 ne tofinest. o 62 0 82
HysOn............. 02 o 82
Imperial .............. 0 37 0 77

Tob sc-M fAîltgred:
Dark5s&îOs O34O4r5 & WesternLeaf, 0 3710 43

[good to fine o 045
Brightsorte,gd. to fine. o 06s

44 chOice.... O 70 o 8o
Solaee.,.,....0 33 047Hardware...

Ti*s <fur mongi..>:.,
BIock, I .••••••.020 023Ge ............... 0.4 o a6

Hardware-coUmue4.

Coper: Pig ..........
SC et . ..............

cet Nails:
la dy.to7in.p.kg.roo Ibe.
5 d. to zo dy ...........
21 a. to 4 dy••••••••....
a dy. ••••••..••••.

Galpasized Iron:
But, No. 22.
Best No.4........

" 26 ............
" 28........

Horse Nails:
Patent Hammered.

Iron (at 6 months):
Pig- Gartsherrie, No. >
Summerlee...............
Eglinton No. i..... ...

" No.s.... " ..
W. W. & C..............
American.............
Bar p zoo lb ..............
Refined-Amer., .......
Hoope-Coopers ......

" Band..........
Boiler Plates..........
Canada Plates M.L.S..
Garth ...............
Arrow ............

Leaid (at 4 months):
Bar P zoo Io..........
Sheet.................
Shot .................

IroS Wire (4 months):
No. 6, P bundle .......

44 9, 4" , .......

Poscber:Blaating Canada.••••.
FF " .••••FFF " .••••
Blauting, English .••
FF " loose.
FFF "

Pressed Spikes(4monthu):
Regular size, zoo .••••.
Extra " ......
Ti% Plats (4 months:)
IC Coke...............
IC Charcoal...........
lx 4 ......IXX" ...........
DC " ...........

Hides & Skins, p lb.:
Green, No. i ..........

"6 No. a ..........
Cured and inspected ..
Calfskins,green .......

" cured........
Sheepskins............

Leather, @ 4 months:
Spanish Sole, ratqualityaIl wgt., ib ...............
Do.No., ...... ........
Slaughter, beavy.......
Do. light..............
Harnes..............
Upper h ••• •.

Kip ukins,French......
English ...............
Hemlock Calf (3o to 35

Ibu.), per doz.........
Do. li ht..••••.
French Caif..
Splitu, large,plb.& miall ..........
Enamelled Cow, pef ft..
Patent ................
Pebble Grain..........
Buff ..................
Rusuettu, light ........
Gambier................
Sumac............
Degrs •••.... ......

Ols.
Cod Ou.
Straits Oil...•...........
Lard,extra.........

dN.:............
Stocke, mach ..........
Duncan-Clark & Co's.
Linsesd raw .........

" boiled ........
Machinery ..........

o 65
050

1 00
> 920 85
O 50
o15

o65
o30

0 70
0 55

3 05
0970 go
0 90o 55
000o 63
0 67
o 40

Rates.

* c. i c.
o ax o aso28 o30

a go o oo
3 20 o 00
3 70 3 80
4 50 5 Ca
o08 0 o
008 o

O 14 O 16

O 00 00 00
aa oo 23 00
si O 21 50

0 00 0 00
o 00 00 00
o o aa 50
2 Oo a 10
2 25 2 35
2 60 a 75
a do a 75
2 75 4 00
400 4 25
3 90 4 00
4 00 4 25

o 064 o o6
o 06 o
0 07¾ 0 071

a 05 a 25
2 35 2 55
2 75 2 95
3 50 3 70

3 50 000
4 25 4 75
5 0 5 25
3 S0 3 75
5 0 0 00
525 000

4 50 6 oo
6 00 7 00

6 30 6 5o
0 00 7 35
0 Oc 9 25

o Oc 7 Oc
00 007 2

0 00 7000 00 0 07
0 oo o 06
o 074 oo
008 c 11
000 121
1 25 1 75

0 27 0 29
0 25 0 26
0 27 0 29
o 26 o as
o 26 o 28
O 34 o 36
o 36 o 38
o go 1 30
070 0 go

0 70 o go
0 50 aoo
1 15 1 40

0 25 0310 18 oa2
0 9 021
020 21

0 15 17
o 14 O 17
S25 0 35

0 0 0 7
o -7 o 08

NameofArticle.

Olil-continugd.
Olive, common, I gall.salad ........salad, in bottles,

qt., per cae....
Seal, pale ........• ...
Spirte Turpentine ....
Whale,refined ........

Paints, &c.
White Lead,enuine,in

al 5 .........
Do. o. u••.••.....

3 ..............
White Lead, dry ......
Red Lead..........
Venetian Red, Englisah.
Yellow Ochre, French..
Whiting ..............

Petroleum.
(Rsßisid, V gallon.)

Delivered at London, Ont
N.. r, carload, Imp.galDelivered in Toronto:
No. r, zo bl......o

3 bris ........ do
single brIs. .. de

Benzine............
Produce.

Flou, (per brl.): f.o.c
Superor extra.........
Extra ............ ....
Fancy ............
Spring wheat, extra
Super6ne ...........
Oatmeai ...........
Cornmeal, mail lots...

Gras: f.o.L
Fail Wheat,. No. z....

" No. a......
No. 3......

Sprinq Wheat No. r...
N o4 4 . a ......

Barle, No. i.
.ea No. a.Pea. •.•. . ••...
Provisions

Butter, choice,Vpb
ordinary.

Cheese, ordinary.
choice ........

Pork,me,........
Bacon, long clear......

Cumberland cut.smoked.........
Hams, smoked.

g s...................
opa ...... ............

Salt, etc.

Livrpoo, oare .......
Canaidian ...........St. Ube's ................... 1

Wines, Liquors, dtc
As: English, Pte ......

qt .......
Brady: Hennessy'aeFuMartell's 4

Hennessy's cases ..
Martell's 8 .OtardDupuy&Co ".

1. Robin & Co "
inet Castillon & Co.

Gin: De Kuyperm? gai..
". & D. ..

" greetoiassi
" red "

Booth's Old Tom..
Rum: Jamaica 6 o.p..

Demerara "
Whisky :
GooDnaNAX & Woavt'
Terms Cash.-Under 5
bris., nott.; 5 $o Io brs.,
sep.c. off; 1o bris. and
Oser,,5P.c. Off.

Alcohol6 5 o.?. l I. pallPure Sparits '
" 50 " "

" s U. p. 4
FamilyProofWhisky "o
Old Bourbon " "

" Rye " "
"Toddy "" Malt "

Domestic Whisky,
32 u.pOld Rye, 5 years old ......

"4 7 "i...

Wool.
Fleece,•Io •.••••..
PulledSuper..........

o00
6 30
6 25
5 25
5 25
2 75

1 55
I 50
1 40
1 45
1 43
O 45
O 75
o 55
o 73

o ao O 23
o 16 o 19

0 il O 13o 16 O 37
17 Oo 17 50

o 9o00oo 7 08.
o 0 O i

oî14 0 17
o rr4 o îa
o r4 a 370o 0o 25

0 85 3 00
105 000
7 50 a O

1 60 1a 65 *
3 o 3 25
2 80 300
o Oc zo 50
9 00 9 50
0 00 8 50
000 8 5o8 oo 8 50
8 oo 8 Soz 85 2 go
1 75 1 85
43 t5 50
8 oo 25
000 6502 25 2 40
185 00

l Duty
Bond. Paid
o56 a r3
057 2 14
051 1 94
o27 0o0 32 1
032 108
030 3'o0

o30 3 10

030 3 02024 o 89
070 1 46
>90 66

o0 000
05o 75

n166

7 00
6 70
6 40
6 30
5 40
5 75
3 00

1 60
r 55
1 45
1 50
1 48
O 48
077
0 66
0 75

Wholesale
Rates

$e. 

05 3 30I 8o s oo

0 73 0 76
O !5 0 58
0 75 0 83

220 2 303 95 2 05

1 70 1 8045 r155
0 07 008
o 0 07à
o o o 03

00030 03
0 85 3 oo

0 35 000

o x64 o Oc0 r7 000
o0 8 000
0 00 0 o
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The Leading Whoiesale Trade of Miontresi. The '--Ai Whl T

J. G. MACKENZIE & CO boflSoLo&Importr$ ' i l àt &
AND

Who1esale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

D. MCINNES & C0.,
22 St. Helen St,, Montreal.
Have a complete and varied assortment in

English and Scotch Woouens, Worsted
Coatings, BlackBroada,Doeskins, &o.
TAILORS' Trimmings made a specialty.
The VALUE of every line is universally regarded as

beingexceptionally good and UNEQUALL.ED.

Oa1nà£4ji1 Tweodri
The remainder cf our Spring Stock will be cleared

out, at Manufacturera prices.
Have several cases of Tweeds SLIGHTLY IRREGU-

LAR, which we shall offer at CONSIDERABLY UN.
DER COST of PRODUCTION.

BUYERS visiting the market will find it to their AD-
VANTAGE to carefully examine our STOCK.

D. McINNES & CO.
MONTREAL.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL.

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union MNlla, 55 and 57 Collgee Street,
MONTREAL.

CAST, MACHINERY, SPRING, &o.
A. C. LESLIE & CO., Montreal.

JOHN MCATHUR & SON,
01L, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rougb Plate, &c.)
PAINTERS'A ARTISTS' MATERIALS, BRUSHES,&C
310o,31, 314, 316, St. Paul Street & 253 -255,257 Con

misioners Street,
MONTR EAL,

cotaia
LEMOINE AND ST. HELRN STREETS,

MONTREAL
have their aussortment of

BRITISH, FOREIGN d AMERICAN GOODS
Complete in every Department..

American Gode on New York jobbing terme of 6odays or a per cent in tee days.

THOS. ROBERTSON & CO,,
9, il& 1 3 Chonneville St.,

MONTREAL,
HEAVY HARDWARE MERCHANTS

And Importers of Engineers', Boiler-makers', Steam-6tters', Plumbers' and Gaufitters Supplies.
Dealers in Pig Iron and Metala generally BoilerPlates, Sheet Iran, Tubes and Rivets, Iron ilpe andFittinga, Gaivanized Iron, &c. Engineers' Stocks anaiDies, Whitworth'a Thread.
rer taken to import on favorable terme.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

T4 ;T. H ELEN STREET, MONTREAL

CLARK'S ELEPHANT
S I X CORD

THADE MAK

SPO O L COTTON,
HAS THE HIGHEST TESTIMONIALS IN

THE 4IARKET.
The following Sewing Machine Companies recommend

their customers and the publio to use this COTT ONTHREAD ONMLY with their Machines.
WHEELER & WILSON MANF'G CO'Y.

SINGER MANF'G CO'Y.
HOWE MACHINE CO'Y.

RAYMOND SEWING MACHINE CO'Y.
C. W. WILLIAMS SEWING MACHINE CO.

Orders received from Importers only
WALTER WILSON & CO.,

Sole Agents, a St. Helen St., Montreal.

M BARBOUR & SONS,
IRISH FLAX THREAD

LI S B U RN .

Licei Machin Thread, Wax Machine Thread Shoe
Thread, Saddlera~Thread, Gilling Twine,Hemp, Twine, &c.

WALTER WILSON & COMF'y,Sole Agents for the Dominion, .
I & 3 ST HELEN STREET,

MONTREAL

nga oesale TLrade ci lnra.

'I If;

The Leading Wholesaîe Trade 0S Mentreai.

CRATHERN & CAVERHILL
rPoaRrs OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW àLASS, PAINTS and OILS,

CAVERHILL'S BUILDINCS, r35 ST. PETER ST.,
]WON TU«BA1i.

gents Victoria Rope Waik; Vieille Montagne Zinc Cc

JAMES JACK & Co.,
Importer& f

TEAS, SUGARS, SPICESMeditr#ranean Produce, English Groceries, &c.,
AND COMMISSION MERCHANTS,

100 St. Pet.r Sr..et, Mout,,.

1877, SPRING, 1877,
SPECIAL.

STOCK NOW COMPLETE
We are r iw repared to show a LARGE, COMPLETEand VERY CHEAP stockof BRITISH & FOREIGN

DI-?j-Y - C0 1SOur new Warehouse. T. JAMES CLAXTON & CO.,
ST. JOSEPH ST. MONTREAL

170,000 hop poles have been shipped from
Beaverton during March, per Midiand Railway.A milkr comnpany han been formed at Milton,
Ont. which expecte to ehip iargely to the citie.

THE Ayr agricultura works of John Watson
empioy 70 bande, and pay $25.000 yearly in
wages.

JOSEPH COUTURE of St Charles, Richelieu is
organizing a joint stock Woollen Factory, capital

o100,000.

AT Fenelon Falls the brick hotel lately burnedis being rebuilt and two brick blocks are to beerected during the summer.
A farm of 32o acres with outbuildings in the

parish of Kildonan, Manitoba, sol for $0h
recently.

THE River Richelieu is free from ice, and
navigation has opened betwedn Sorel and
Chambiy.

THE Street cars began running in Montreal
and Quebec on the zoth mest. Snow bas almost
disappear ed and dus tis flying on soms of the
streets.

THE assessment of Smiths Falls this year
amounts to 1393,000 against 8363,000 last
year, whereas the population is stated at
nearly a hundred less.

THE Pakenham cheese factorywill not resume
operation, a-id the Woollen Mill is closed. A

number of families are likely to remove to
Muskoka, Algomna and Manitoba.WINNIPEG owners of land in Rockwood
division offer a bonus, previded settiers therewill subsoribe a certain sun, te have a t6eoe
grist mill built in the settlement.

WINDSOR rejoices over the probable erection
next year at that place by government, of build.
ings for customs, inland revenue, post office,
and weights and measures purposes.
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The Leading Wholesale Trade of Toronto.

Wholesale Only.

FOR BUlLDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

The Toronto Tweed Co.
1877. SPRING. 1877.

We are now showing the

1aîgest adMost Vaîied Stock
IN THE DOMINION.

Iuyers visiting the market would do well to call and
examine our goods.

erB by etter r pt attended ta by one of the firm.
Samplea>'forwarSed at once on application.

Hird, Fyfe, Ross & Co.
14 FrOnt St. East.

THE city solicitor of Montreal has advised the

Council that if it spends more than the muni-

cipal income of the year, the members are per-

sonally responsible for the overplus.

THE Listowell town council have decided to

allow $5,ooo bonus to the Stratford and Huron

R. R. on condition that the road be built to

Listowell before any portion of the bonus is

touched.

THE Stratford market clerk reports that while

in March 1876 there were 1843 loads of produce

delivered on that market, this year there were
but 454, less than one fourth the quantity.

THE Canada Southern Railway sent special

trains on Monday last, carrying hundreds of

workmen, to Tilsonburg and Brantford where

they forcibly tore up switches, ties &c. which

they had placed on the Brantford and Port

Burwell Railway, and removed them with their

rolling stock to St. Thomas. This step is

occasioned by the latter road getting into the

hands of the Great Western.

THE shipping firm of Messrs. Mills & Jago,

of St. John, N. B., are in financial difficulty, and

work at their ship yard, in Indiantown, was sus-

pended last week. Their obligations are close

upon t0oo,ooo, much of which is to creditors in

Britain. The loss of one of their vessels and
the unremunerative rates of ocean freights are
the main reasons of their difficulty. They
already own :seven vessels, and an eighth is
building.

AN unusual feature in connection with the
trade sale of dry goode advertised by the
house of John Robertson, Son & Co. for Wed-
nesday, 8th inst., and following days, is the
fact that every railway coming into this city has

agreed to convey buyers who attend the sale to

their homes for one-third the regular fare.

The Leading Wholesale Trade ln Toronto.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFAcTUaRs OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West, * gr to 97 St. Peter Street,
TORONTO. MONTREAL.

McMURRÂ Y & FULLER,
Manufacturers and Wholesale dealers in

WOODENWARE, &c.,
TUB5,
PAILS,
BROOMS,

&c.

WASHBOARDS,
CLOTHES PINS,
MATCHES,

&c.

31 FRONT STREET EAST.
Exclusive Agenta for the C. C. & Manufacturing Co's

Woodenware, B rooma, &c.

THE harbour of Charlottetown, P. E. I., is
stated to be clear of ice, and the ferries running.

The regular steamers expected to run to Pictou

on the i5 th. The extensive steam mills and

shingle factory of Messrs. Wiggins, at Alberton,

were burned last Saturday; no insurance, and

loss, 012,000.

THE necessity of carefully noting the state-

ments made by dealers who come to buy goods,
and the wisdom of putting them on record, are

worthy the attention of wholesale merchants.

We urged it before, and are reminded of the

matter by hearing last week of the case of Mr.

James HollinraKe, of Milton, a general dealer,

who compromised a few years since, and is now

again asking a settlement at seventy cents in

the dollar. About the ist February this same

gentleman called upon a Hamilton house to buy

goods, and being asked his position, stated by

letter that be owned " the house be lived in free

of encumbrance, worth from 81,500 to 82,000,

and a good brick store, in worth at least $3,000,
no encumbrance," etc. etc., in fact representing

himself as not only:solvent, but worth money.

That this was false will be readily concluded by

most persons, from the fact that the showing

now made by this dealer is $5000 to pay b6ooo..

THE annual meeting of the Central Fire

Insurance Company was held on Monday 2nd.

at Fredericton N. B. The losses during the year

footed up some b8,ooo. The report of the

directors was very satisfactory and they were

unanimously re-elected, viz :-S. D. Macpherson,
E. H. Wilmot, Win. Carman, M. Richey and

John Edwards, Esqs. S. D. Macpherson, Esq.,
was re-elected president, and W. McBeath, Esq,
secretary-treasurer. Under the management
of President Macpherson, with the assistance of

E. H. Wilmot, Esq., solicitor, the affairs of this

Company have improved during the past year.

TheLeadingWhoesa\e Trade of Toronto.

Thomas Walls & Sons.
To Merchant Tailors:

GENTLEMEN,-Our Woollen and Tailors' Trimming
Department is now complete. We can show you a large,
varied and choice selection of beautiful goods, in the
newest designs, in Scotch and West of England Tweeds,
Suitings and Worsted Coatings. In this latter hne we

'can offer you special value. Our stock of Broads and
Narrows, in West of England Goods, in black, blues, Ox-
fords and Cambridge, is well assorted In this depart-
ment you can obtain all you require for your business.

Il our Staple Department we can offer Dry Goods
Merchants some good lots very low, in English and
American Prints, Cottons, Shirtings, Towellings, &c.

In our Shawl and Siik Departments we have some
good large lots, well worth the attention of Jobbers and
Wholesale Buyers.

Terms Liberal to Good Men.

Macnab, Marsh & Coen,
WHOLESALE

C HAG HARDWARE MERCHANTS,
TWINES,

5 Front Street East,

TORONTO.

A WRIT of attachment has been issued by the

Bank of Montreal against J. O. Dupuis and

Alphonsihe St. Onge, widow of the late J. N.

Dupuis, who had formed a partnership for the

purpose of winding up the estate. The late

Mr. Dupuis had been astonishingly successful

in retail, and a short time before his death began

the wholesale trade, and it was supposed had

left a good estate. The liabilities are stated at

about #8o,ooo, but no value can yet be placed

on the assets.
G. S. TAYLOR, a clothier of Yarmouth, N.

S., is in trouble with liabilities of about 825,000.

This estate will, it is thought, yield fifty to

sixty cents in the dollar.

A MEETING Of the creditors of Mr. W. M.

Baker, general merchant of Morrisburgh, Ont.,

was held in Montreal on the 5 th inst., and an

offer of composition at 75 cents on the dollar

made. His statement showed assets of 013,200,
and liabilities 111,g88, divided among 32 cred-

itors. The offer was not definitely settled until

his assets were more closely scrutinized.

MR. R. MILLS, of Belleville, a young man of

rather prepossessing appearance, well known

on the road for a number of years as traveller

for Montreal houses, has met with an interrup-

tion in his commercial career. He started a

business, dissolved a partnership, and failed, all

within the short space of five months, which in

probably the fastest time on record. His lia.

bilities and assets are each placed at about

#1,200.
AMONO mercantile changes we note that

Messrs. McGillivray, MWolle & Co., stationers,
Toronto; Munroe & Munroe, fancy goods, St.

Thomas; A. A. Erb & Brbs., Preston; Hardy
& Hambly, boot makers, Lucknow ; j. & j,
Robertson, grocers, Montreal; A. & A. Labrec-

que, grocers; Payette & Lamontague, con
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The Leading Wholssale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS& WHOLESALE DEALER8

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.
Established A.D. 1840.

Feed the land and it wIl feed you.

Lamb's su er-phosphate of Lime, $30 per tonFine one ust -30 "
jinch " - - - 25
*inch " - - - 20

The first Bone Mill in Canada was erected by
PETER R. LAMB, for whcih he was awarded
a Diploma at the Provincial Exhibition 1852.

s3Send for a Ciroular..-i
UBUAL DISCOUNT TO THE TRADE.

PETER R. LAMB & 00.,
TORONTO, ONT.

tractors, same city, have dissolved. Messrs.
James Cable, grocer, Arkona; T. H. Decew,
general store, Balmoral; D. D. Rose, hotel,
Seaforth, and Jas. Foster, flour mill, Stratford,
have sold out. Writs of attachments have been
issued against Messrs. Cook Marshall & Co.,
lumberers, Brentwood; W. Barr, broker, Sti
Catharines; G. G. German, shoes, Strathroy;
G. A. Monro, tavern, Tweed. Among the
assignments of the week are those of S. & B.
Kavanagh, milliners, Barrie; J. A. & J. W.
Campion, dry goods, Bellevijle; C. Vandusen,
grocer, Picton; Jno. Carruthers, contractor,
Toronto; W. Bigelow, tinsmith, Trenton ;
Robert & Lafrance, dry goods, Montreal. Then
Mr. I. G Brick of Sherbrooke, general dealer,
desires to compromise, and Messrs. Montigny
& Renaud, of St. Marie Beauce, have stopped
yayment. Mr. A. T. Constantin, dry goods
dealer, and Mr. L. Pillar, lumber dealer,
Montreal, have been desired to assign.

THE Cobourg car works are busy upon con.
tracts that will keep them fully employed till
next July, zoo box cars are being made for the
Intercolonial, and some for the St Francis &
Megantic Railway.

JOHN LYoNs & Co. contractors on the Lachine
Canal, have made an offer of composition at fifty
cts. on the dollar liabilities 822,618 assets 816,-
ooo.-The estate of David Logan Dry Goods
merchant Montreal, who hung himself recently
has been put into insolvency with liabilities of
about g6ooo.-A writ of attachment has been
served on Jos. James, & Co. Montreal, con-
tractors for roofing the new Windsor Hotel.
Liabilities are placed at about 820000. Assets
will probably realize thirty cents in the dollar.

THE City & District Telegraph Company, of
Montreal, held the first general meeting of its
shareholders on the 3rd inst., and has changed

The Leading Wholesale Trade of Toronto. The Leading WholesaleTrade of Toronto.

SESSIONS COOPER & SMITH, G. B. SMITH
MANUYACTURERS, IPOXTRas AND NOLESALE

DEALERsNI & HENDERSON,

36,38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS. COOPE.R J. C. SMITH.

TEAS! TEAS!
TEAS!

Hif. Chests finest Kaison Congou. First crop; good leaf.
Hlf. Chests first crop Moning. Very strong, rich, deepdeep liquor.
Boxes pure, natural, uncolored leaf Young Hyson,

splendid fresh liquor.
Hlf. Chests low and medium pure Moyune's
Chesta Asam, Souhong, goo: leaf, drawing a strong,thick powerful liquor.
Chests Assam, Pekoe, Souchong, perfect leaf, heavy and

malty liquor.

JAS. SHIELDS & CO
THE TRADE SALE

JOHN ROBERTSON,
SON & CO'S,

On 18th, 19th & 20th April.
SPECIAL TRAFFIC ARRANGEMENTS

Have been made with
The Grand Trunk R. R.,
The Great Western R. R.,
The Canada Southern R. R.,
The Northern Railway,
The Toronto, Grey & Bruce R. R.,
The Toronto & Nipissing.,

For the conveyance qf Buyers at our sale

AT REDUCED RATES,
Particulars in Daily Globe and Daily Mail of this date.

JOHN ROBERTSON. SON & CO.,
24 & 26 WellHagton St. Toroto.

its name to the Canadian District Telegraph Co.
The following gentlemen were elected directors:
Mr. Wm. Cassils, President; Hon. M. H.
Cochrane, Vice-President ; Messrs. Alex.
Buntin, Jonathan Hodgson, and E. K. Greene.
The Company has a large number of instruments
placed in banks, warehouses, private dwellings,
&c., in that city. Its usefulness in cases of
emergency, such as the need of the fire brigade,
the police or a doctor, has been demonstrated in
this and other cities ; while the convenience of
its messnegers for minor purposes, such as cal-
ling cabs, ordering labourers, and the like, is
being admitted.

oes u.1Y WHOLESALE DRY GOODS
TORONTO,

Are now opening BRITISH GOODS every day thathave been re-ordered by Cable such as

Woollens, Tailors' Trimmings, Hosiery and
Gloves, Ladies and Gents Furnishings,

BLACK AND COLOURED LUSTRES.

They use the Atlantic Cable
more frequently than any other
House in the same trade here.

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,
AND

GENERAL MERCHANTS,

No. 65 Front Street East,

TORONTO.

Childs & Johnston,
Manufacturers and Importers of

BOOTS & SHOES,
81 Yonge Street,

TORONTO.

Encourage Home Manufactures.

ROSMONU WOOLEN cs
ALMONTE, ONT.

FIRST PRIZE.
The Gold Medal awarded by theBritish Commissioners at the

Centennial Exhibiti o nPhiladelphia, for the
best Tweeds.

The only Gold Modal givon at the
Centennial for Woollons.

R. ROSAMOND, President and Managing Director,
AlT onte,F. STEPHEN & CO., Selling Agents, MONTRaS.
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Wyld & Darling Bros.
Our WORSTED COATINGS

And all other Popular Lines of

Imported Woollens,
Are pronounced by Independent Buyers to be UN-

SURPASSED in any Market for

Variety of Design,
Excellence in Value and

General Adaptability
TO TUE

REQUIREMENTS OF

"THE TRADE."

Wyld & Darling Bros.,
TORONTO.

THE MONETARY TI]¶E
AND 'IRADE REVIEW.

T3RONTO, CAN.,FRIDAYAPRIL,13 1877

THE ADMINISTRATION OF INSOL-
VENT ESTATES.

A proposal to form an association among
wholesale houses in Halifax, with the view
of scrutinizing more closely the affairs of
such of their customers as go into insol-
vency, finds favour. It is proposed to com-
pel the winding up of insolvent estates, with
the view of driving the insolvents out of
business. The weeding process is consider-
ed necessary as a means of getting rid of
superfluous traders, whose failure is taken
as a proof of incompetency. Another
object is to employ a competent person to
examine and report upon insolvent estates,
witb the view of winding them up in such a

way as to yield the largest dividends c and

if the examination discloses evidence of

fraud, or strong grounds for suspecting
fraud, it will be his duty to see that the

criminal does not escape punishmsnt.
Hitherto the condition of insolvent

estates has not, as a rule, been submitted
to keen scrutiny. The creditors, who have

lost their money, often shrink f rom an in-
vestigation that would be attended with
trouble and expense; and so long as it is no
one's business to make a full examination,
it is not likely to be made. In some cases,
where inspectors are appointed, their duties
are discharged in a merely perfunctionary
manner. When, a few days ago, the ques-
tion of appointing official inspectors was
before Parliament, Mr. Blake remarked
that it would be better to appoint some per-

son interested as creditor; and the proposal
which has been made at Halifax is in ac-
cordance with this idea. If the movement
in that city attains the object, it will not
have been made in vain. There can be
no objection to the inspector being a credi-
tor, but he should be rigidly prevented from
becoming a purchaser of the stcok on which
he puts a value. As a trustee, he should be
bound by the rule which prevents a trustee
from becoming a purchaser of the estate, in
respect to which he acts. In the absence
of this prohibition, there would be a temp-
tation to place on the estate a value that
would suit the interested purchaser, rather
the maximum which it would probably
bring ilnder the influence of competition, if
a fair valuation had been made.

That there is an excessive number of
traders in Canada is admitted; the proportion
even exceeds that in the United States, and
the con sequent undue competition not sel-
dom annhilates profits and induces bankrupt-
cy. But the causes of excessive competi-
tion between retailers are not to be found
altogether among themselves. The competi-
tion among wholesale houses not unfrequent-
ly leads to an unhealthy forcing of business
and credit is given to men who are un-
worthy of it, on account of incapacity,
inexperience or lack of moral stamina. So
long as goods are forced on any retailer,
who puts up a sign in any town or village,
bankruptcies must occur. The pressure or
the desire to get bankable paper is probably
the great inducement to thrust credit on
persons undeserving of it; but whatever
the cause, there can be but one result-a
swelling of the list of insolvents. The
undue facilities for obtaining credit by
retailers is responsible for a large share of
the bankruptcies. Inflation, in every form,
leads, as.a natural result, to collapse. The
bulk of bank capital,.compared with our
shrunken volume of commerce,is abnormally
large; and the use made of Government
deposits is one of the most active agents of
inflation.

If, to use an American expression, we
would touch bard-pan, the whole scale
must be revised or compressed. It is the
undue inflation of credit that encourages
adventurers. And when the collapse comes
in detail, it is generally mere folly to at-
tempt to re-inflate the broken bladder.
Winding up i nsolvent estates, is a sharp pro-
cess, though it is generally necessary. If
almost any solvent estate, were suddenly
and peremptorilysold out and a certain per-
centage of the customers become unable to
pay from a stoppage of their usual means of
credit, it would hardly cut up well. But the
dividend which winding-up tends to reduce is

1:etter than a dividend still farther reduced
y additional losses and a second failure.

A thorough inspection of bankrupt
estates would not fail to detect the rare
cases in which a compromise would be the
best thing, and the prevention of delapida-
tion would result from an arrangement
which the attendant circumstances made
udicious. The Halifax suggestion, if car-
ried out there, will no doubt be adopted
elsewhere. Of course, when it is known
that many creditors could not be induced
to take much interest in the administration
of insolvent estates in which they were in-
terested, it is not to be supposed that they
will, all at once, show a general interest in
cases in which they are not specially con-
cerned. But if the suggestion of Mr.
Blake, that some creditor be entrusted with
the duty of inspection and paid performing it
be carried out, the affairs of insolvents will
pass under a more wholesome scrutiny.
Still it.must never be forgotten that, unless
the undue expansion of credit be curbed, in-
solvency will continue tobe rife. The cure
to be real must be radical.

LIFE INSURANCE IN CANADA IN '76.

We are indebted to the courtesy of Mr.
Cherriman,the Insurance Superintendent,
for advance sheets of his report for 1876
relating to life Insurance;~and we acknow-
lege the ease and pleasure with which the
results, comparatively wi:h last year, are
reached, by means of the table showing the
'. increase or decrease of items." The
following are the totals for the years
named:

No. of Amount
New Premium Amount

Year. p li - of New o! Year. at Risk. Claims
cies. Policies. Paid.

1874 11,581 $19,083,000 $2,936,905 $80,819,000 $645,000
1875 9,542 15,074,258 2,882,387 85,009,264 718,438
1876 8,848 14,092.430 2,803,310 84,250,118 879,498

The most striking fact shown by the
table is that the whole volume of life busi-
ness done last year is smaller than the year
previous, which in turn was less than that
of 1874. The amount at risk is $759,ooo
less, the amount of new policies taken is
almost a million less, ($981,929), the pre-
miums taken were $79,000, and 694 fewer
policies were taken out. From this we may
infer, that the undeniable scarcity of
money, the result of commercial stagnation,
has caused the lapse of many policies
whose holders had not the wherewith to
maintain them. It is also noticeable that,
on the other 'hand, the number and the
amount of polices became claims during the
year was nearly ten per cent. greater, the
increase being thirty-eight in number, and
$99,25i in amount. This increase is to be

1
1170



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CH-ROMI CL

expected with the growing age of the com- THE PACIFIC RAILWAY.

Out of a total of premium receipts, i No official intimation has been given of
O876, of $a,8o3a3o, themshare ctaken by the rate, as far as it can be brought within1876, of $2,803,320, the share tae ythe bonsfprblestmea hcCanadian Companies was $768,543, or the ounde of probable estimate, at whichtwenty-seven and a third per cent. ; by the Government intends to push the con-

American, $1,437,622, or fifty-one and a struction of the Pacific Railway. Indeed it
third per cent., and by British, $597,155, is not certain whether the policy of con-
or twenty-one and a third per - cent. structing it, aa whole, is stil adhered to
The business of the seven Canadian or has been abandoned. Mr. Mackenzie
Life Companies shows an increase in remarked a few days ago, before the Com-
premium receipts from 8707,256 in 1875 to mittee of Public Accounts, that the road
6768,543 in 1876. This is a very satisfac- could be built in ten years; it was, he
tory proof of the growing favour with which added, a matter of cost. But whether an
our home-companies are regarded, and attempt is to be made to build it within that
probably, too, of the energy with which time, or within twice ten years, or even
their claims are urged. The amount at risk within a quarter of a century, is one of the
has increased in a still greater ratio. The mysteries of the day. Perhaps the possi-
Canada Life Company heads the list in bilities of the construction, financial and
amount of new policies, next to it stands physical, have not been mastered, and
the Confederation, while following in order the time has not arrived when a positive
come the Sun, the Mutual, the Toronto, the answer can be given to these questions.
Stadacona and the Citizens. Several years have been consumed in the

The totals of the business donc by the surveys and every feasible route has been
British Companies, seventeen in number, gone over; one route across the Rocky
shew a decrease in receipts of 826,141 Mountains is now being re-surveyed. If
from the $663,858 taken for premiums in the construction of the road were to be ex-
1875, and a more decided increase in the tended .over a quarter of a century, it is
amount of claims made and paid. The Briton possible that 1still another survey across
Medical has ceased to do business here, some part of the mountains, where time
and bas been succeeded by the Briton Life' might efface some of the movements, would
The Positive also has discontinued. baveto be made.
The Edinburgh, Scottish Provincial and Until the surveys are completed, no ac-Scottish Provident have donc no new busi- curate estimate of the cost oan be made;
ness. The largest business among the Bri- nor would it be possible to make any
tish companies has been done by the estimate that would hold good even
Standard, the Life Association of Scotland ten years hence, much less twice that
coming next, and the Scottish Provincial length of time. But there are some tBriton, Royal, London and Lancashire an data, in th cost of other Canadian t
North British, in order as we have given Railways, that may serve as a guide
them. All these, except the last two, show to the minimum cost of the Pacific line
a decrease of business as compared with as a whole. The cost of the different
last year; the Queen, Commercial Union, portions will vary greatly, with the nature r
Reliance and Star shew an increase. of the ground. The prairie 'sections may

Of the thirteen American companies be constructed at moderate cost ; but the
only three show an increase of busi- whole distance north of Lakes Huron and
ness ; the Atlantic Mutual, the Globe Superior will be very expensive, and that d
Mutual, and the North Western. An from Yellow Head Pass to the Pacific,
old and strong company like the Con- whether reached at Burrard or Bute Inlet,
necticut Mutual falls off $i8,ooo in will probably be double the average cost per i
receipts, the New York $33,000, the Phœnix mile of any Canadian railway already built.
$29,ooo, while the Union Mutual and the Now some of these railways have cost from e
Travelera lose $*h,ooo each, as compared 040,ooo to $6o,ooo a mile. It will, there- c
witb last year, and the Equitable i , fore, not be extravagant to set down the a
on the wrong side of the comparison. average cost of the whole distance of three

When the Superintendent's report is thousand miles at 65o,ooo,ooo. This brings h
completed, and the details are available, Up the total amount to $150,000,000, h
we shall recur to the subject, and shall leaving out of the account the bridge, of tc
probably find it of interest to compare the which the British Columbians modestly t
expenses of the different companies rela- ask the construction, as an addition to the o
tively to income, the proportion of premium original undertaking, and the cost of which d
to risk, and some such items. These were no one has yet ventured to estimate; but d
missed in former returns, and will, we trust, which persons who have paid some atten-
be furnished by the completed report for tion to the subject, vaguely guess at from Tp
1876. $30,ooo,ooo to $40,000,000.

E-. 1171

Of the three thousand miles probably
less tla one third is prairie country,
which offers considerable facilities of con-
struction; and even there materials would
have to be brought a great distance, and at •
great cost. It is certain that the remainingsections will prove more costly than the
most expensive of the railroads we have
already built. If the average estimate of
$50,000 is not too high, the question arises
whether the country can afford to increase
its debt by the amount which this expendi.
turc would occasion, within a fcw years.
We have already expressed our opinion on
the subject.

If we consider the road as a productive
machine, its characterwould go far to deter.
mine the ratio of its construction,
or whether it could be completed at ail;and it would not be safe to regard it in any
other light. As an auxiliary and a com-
panion of settlement on the fertile prairies,
the proposal to build this road is intel-
ligible and justifiable; but its construction
under any other conditions, would be an
economical blunder, the perpetration of
which would be much less facile than blun-
ders usually are.

It is desirable that the policy of the
bGovernment on the railway question, should
Ae publicly announced at the earliest period.
As the road is to be built with borrowed
money, it is important that it should be
known at what ratio per annum borrowing'or this purpose is to proceed, for there is
necessarily an intimate relation between
borrowing and the import trade. Loans of
his kind are practically paid in goods;
hough, the agency of the exchanges beingalled into play, this occurs only in an
ndirect manner. When a nation borrows
argely, it imports in proportion, though it
nay borrow small sums, not exceeding the
mount it has to pay to the lending nation

n the shape of interest on previous loans,
ithout any appreciable action being pro-
uced on its imports. When, to take an
xample, the United States borrowed, dur-
ng the late civil war, in Europe £300,000,-
oo sterling, its importe underwent an'
normous increase, in the face of a 47 per
ent. tariff. But when it ceases to borrow
nd performs the stupendous feat of paying
ff #400,000,000 of debt in seven years, the
cale is turned, and in the last two years it
as sent abroad in paynent of debts, $214,-
oo,ooo more goods than it has been able

import. This is the true interpretation
f the varying phenomena connected with
he import trade of the United States atifferent epochs, which have puzzled so
any who did not understand the economic
rinciples which these changes obeyed.
he hard times we hear 'so much about .
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below the line, mark a period of liquidation,
the throwing off of an immense load of debt.
Whether Canada is, for some years to come,
to be a borrower to an extent that will
sensibly swell her imports, or whether her
annual loans would not more than balance
the interest she has to remit, is a matter
which it concerns the public to know, and
the information should not be needlessly
withheld.

THE TRADE OF MANITOBA.

There are some features about the trade
of Manitoba which merit attention from
our wholesale houses at this time. It is a
suggestive fact that the population of the
province bas quadrupled within six years.
The extensive settlements which are being
formed to the westward in the Saskatche-
wan district, and the present indications
of an unusually large immigration into the
province during the present summer, justify
some attention to the results which may
be thence expected.

Probably the greatest drawback to the
commerce of that region !has been-and
indeed continues to be-the high cost of
transportation to and from it. This high
cost has been mainly caused by the steam-
boat monopoly upon the Red River. This
steamboat company bas the sole transport
of goods and passengers between Fort
Garry and Moorehead, the point where the
Northern Pacific Railway crosses the Red
River; and its rates of freight have been
such as to enable it to declare last year
a dividend of eighty per cent. upon its
stock. Being a St. Paul organization, the
company arranged its tariff to discriminate
in favour of that city, which drove Winni-
peg merohants to purchase heavy goods in
St. Paul.

With a view to remedy this state of
things, a deputation, consisting of all the
Senators and members of the House of
Commons from Manitoba, waited upon the
Premier lately, and requested that in order
to give to the cities of our central provinces
the trade that is properly theirs the Gov-
ernment would lay the rails, which are
now at Winnipeg, down upon the Pembina
branch of the Canada Pacific Railway, the
grading of which was finished two years
ago. This accomplished, a break of only
fifty-five miles would be wanting in through
railway communication between the Cana-
dian cities and Winnipeg. It was argued
by the deputation that even if goods were
transported in waggons over this fifty-five
miles, their freight, all rail, would cost less
by $70 per ton, say from Toronto, than the
prevailing rates. A very large quantity of

supplies are now bought in the United
States for our Northwest Mounted Police,
and for other Government purposes, which
under altered circumstances of transporta-
tion would be purchased in Ontario and
Quebec.

Meantime the country is fast filling up.
Whole communities have moved in from
the United States, and some thousands of
Mennonites and Icelanders are already
comfortably established there. The pres-
sure of State, county, township, and school
taxes is severely felt by settlers across the
lines; and Canadians who moved to the
States to take advantage of their free grant
system, and the easier cultivation of the
prairie lands, have felt these taxes so heavy
a burden that whole settlements have gone
thence to Manitoba. Witness the recent
removal en masse 'of the .Canadian colony
from Emerson in Southern Iowa to Mani-
toba. In our prairie province they have no
taxes to pay except the school tax, and an-
other consideration for new settlers is that
the term of residence there required to con-
stitute them voters is less by two years
than is needed in the States.

Quite a number of Canadians from Iowa,
Wisconsin and other Western States have
moved in, and more are on the way from
the French settlements of Michigan and
Massachusetts, who are induced thereto by
the satisfactory accounts of the country
they receive from their compatriots already
there. The good crop harvested last year,
and the immunity of the province from the
grasshopper plague, bas attracted many
from neighbouring States.

•'ROLLING STONES GATHER NO
MOSS."

There is a marked tendency among the
native population of this continent to "go
west." There, amidst new lands and. new
society, many hope for new and better op-
portunities. In a very large proportion of
cases, these hopes are not realized ; never-
theless, a considerable number even of young
Canadians, from one cause or another, are
constantly passing over into the United
States. The number is far less now than
before Confederation, and we obtain besides
some recruits from the United States in re-
turn ; but we are sorry to have any of our
native population pass from under the flag
of the Dominion, for men who are
willing to engage energetically in those
occupations which lead most directly
to independence, have oppo-tunities for
advancement and success in their own
country not surpassed by those to be met
with in any other part of the continent. And
if they are not content to remain in the old-

settled parts of Canada, they can find in the
North-west and Britiqh Columbia an ample
field in which to seek fortune or adventure.

Not a few of our young men who go to the
United States do so simply from love of
change and adventure. Nothing can pre-
vent this. The youth of every nation and
every age bave been seized, about the date
of their majoiity, with a strong impulse to
"see the world," and Canadiada would be
an exception to all other races if some of
them were not led abroad by this impulse.
Seldom, however, do such persons lose their
love for Canada, and many of them
return after a few years and settle down into
our most steady-going citizens.

Some are attracted to the United States
by two other reasons : (1) Under the ex-
pectation that they can do better in the
American cities, and (2) because it is sup-
posed that somehow or other they will have
easier employments. We ought not to lose a
single Canadian from these causes. Informa-
tion, through the press and otherwise, at-
tests that nearly all the United States cities
are overcrowded. The supply of labour gen-
erally far exceeds the demand, and in the
great commercial centres thousands are at
present out of employment. This is par.
ticularly the case in several branches of
mechanics, and also in such occupations as
clerking in stores, telegraphing, book-keep-
ing, and similar so-called easy employments.

Not a few Canadians have found themselves
in American cities, since the hard times set in,
without money, friends, or work; and not a
few bave fallen into the snares and vices
which there abound.

The old saying-" rolling atones gathor
no moss"-applies to persops who are
constantly making changes at home,
not less than those who go abroad. So
far as the latter are concerned, we do not
anticipate that anything we have said will
deter young men determined to rove and
have a look at the great world from doing
so. We hope, however, we have advanced
sufficient reasons to prevent any from going
to the United States under the belief that
they can make money easier or obtain
lighter employment. Love of adventure, or
shall we say dissipation, may be gratified
more readily in the densely populated cities
of the Republic, but the majority of young
men, all things being equal, can acquire
wealth and position as quickly in Canada as
in any other part of the world.

TLE NIAGARA DISTRICT MUTUAL FIRE
INSURANCE CoMPANY.-About three weeks
since the Ontario Government ordered an
investigation into the affairs of this com-
pany. The gentleman charged with that
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During last year 1,160 applications, amount-
ing to $1,669,150 were received : of these
no less than 95 for the sum of $157,500 were
rejected, which demonstrates the care exer-
cised in the selection of risks. The value of
the company's securities has been carefully
ascertained by a committee of competent
business men, a certificate from whom is
attached to the report. Their amount
is now 8289,209. The following figures
which we extract from the report indicates
the continuous growth of the company's
asaets

At the end of the lst year, $10,952.63
" " 2nd " 113,293.69
" " 3rd " 162,283.12
" " 4th " 223,474.38
i "t th " 289,209.19

These figures for 1876 have been arrived
at after writing off the balance of prelimin-
ary expenses, and making an allowance of
$2,600 for assets that might prove. to be
unavailable ; thus avoiding the distribution
of a surplus that might not be realized. The

liabilities to policy-holders are $193,798, and
the surplus available after re-insuring
amounts to $42,373. The valuation of the

company's policies at the rate of interest of

41 per cent. and the rigid test to which they

MINING IN NEWFOUNDLAND.-The Betts
Cove copper mine shipped last season about
20,000 tons ore containing from six to ten
per cent. of copper, and the proprietors
assert that they will more than double
that quantity this season. The deposit is
a large one and well situated for mining
and shipping. The cars which bring the
ore out of the mine can dump it on board
the largest class of vessel without tranship-
ment. Work is being pushed with con-
siderable vigour, but without much tech.
nical skill. The consequence is that the
workings are unsafe, several accidents hav.
ing occurred involving ,a grievous loss of
life ; and although large quantities of ore
may be cheaply extraoted at present, yet
the future of the mine is being most seri.
ously impaired.

The Union Mine, Tilt Cove, has shipped
about 8,ooo tons of ten per cent. ore during
the present season, and preparations are
being made for opening up some new dis.
coveries which promise to be of great
value. Several shipments of rich nickel
ore have also been made, but the quanti.
ties and percentage of metal we have been

- asn inu, wno sued the Insurance Co. for
tbe rernaining $700. He was met b h e
fence tbat at the tire of the les. be had no
interest in the policy, he having before that
time transferred all his interest to the Loan Co.,
that as the Loan Co. were debarred frorn re
covering on account of having no interest in the
goods, so the plaintiff was debarred, as he could
have got from them only such title as they had.
The court held this view of the law to be correct,
and the result is that the Insurance Co. are
liable to no one though duly paid their premium
for insuring the property, and though the court
held that there had been an assent by them to
the assignment of the policy. The defendants
set up other grounds of defence, but failed to
prove them ; and, as is too often the case, felI
back on this technical objection. We are
always sorry to find such defences resorted to,
and we do not think the usual objection that
there is often fraud where it cannot be proved,
is any justification for taking snch a course.The effect of this decision should be well con.sidered by those who have been accustomed to
take assignrments of insurance policies on per-sonal property as collateral security to mortga-ges of land,-a practice which we understand isnot uncotmon. t may surprise some of theseto learn that their supposed security is reallyne security at aIl.
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duty has reported, and the result of his have been subjected-based on the table of unable to learn. The total value of min.examination-which did not, for lack of mortality adopted by the Institute of Actu- erals exported from Newfoundland last yeartime, extend to the character of the pre- aries cannot but inspire the utmost confi- amouhted to over $7oo,ooo, and will lilelymium notes-is that the company has ap- dence in the stability of the company. The amount to double this during the currentparently sufficient assets, making consider- success of this institution so early in its season.
able deductions to realize, to pay the obli- history is probably without precedent in the
gations which are thought likely to be history of Canadian insurance organization. AN IMPORTANT INSURANcs DxCION.-Tb%
established, and to re-insure outstanding aN o RANT N aAE DECNTh
risks upon the basis acted upon by Mr. case of Hazzard . The Canadian Agricultura
Cherriman in the case of three-year policies. COPPER MINING IN THE EASTERN TOWN- Insurance Company, to which we referred some
The determination reached by the directors sHIPs.-Work on the Acton mine was re- months ago when it was argued, has since been
after several meetings is that they will do sumed last summer, and explorations were decided, and settles an important point in insur-
no new business, and they have instructed made at various points both on the surface ance law. The action was on a policy for $800
their agents to that effect. They have re- and underground without any discovéries of divided as follows: On barn and stable sroo ;
solved also to press vigoreusly the collec- ore having been made. In the old stope, on produce from time to time stored in thetionve o te preigusoten cothecr between number five and number six shafts, same 300; on farming implements, waggonssegood or i still visibe but ihs otand harness from time to time stored in the s ad
tion of their premium notes and other some good ore is stili visible, but isnott %ar and stable bo; on borses $200; on liveassets, and to apply these to the satisfac- likely to continue any depth. This deposittion of claims Pro rata. We understand of ore, occurring in a band limestone stock Soo. During the currency of the policyrrn nabn of lietnthe plaintif rnortgaged bis land to the Londonthat some of the policyholders refuse to has been of the most uncertain and irregu- & Canadian Loan and Agency Co. for the
pay the assessments made on their premium lar character. Several bore-holes have f $400, and as additional security for such an
notes, upon the ground that the company been put down, at one point to a depth of advance transferred ail bis rigbt, tite and in-
is not selvente and therefe they cannt 700 feet ; but in no case have any traces of terest in the policy above referred to by an as-be held lable. This ground we should con- copper ore been brought to the surface. signment absolute in form te tbe Loan Co.sider untenable, since not only do the Com- The Hartford mine in Ascot bas one shaft Afterwards the property insured was destroyedpany profess to be solvent, but these policy- sunk to a depth of 500 feet on the dip of the by fire. The Insurance Co. was applied te byholders having been kept insured by the Iode, and the ore appears still to increase the Loan Co. for payment but refused to paycompany, if they are now guaranteed by it in quantity and improve in qua;ity. In the anything except the first hundred dollars on tbere-insurance elsewhere, have no ground to ten-fathom level a new mine bas been cut ground that theLoan Co. had no interest in the
withdraw from their part of the agreement. into, overlying the old workings about 40 goods insured and would not therefore be en.

feet, which shows a width Of I7 feet of solid titled to recover anything in respect of then.
CONFEDERATION LIFE AssocIATIoN.-The ore, averaging fully eight per cent. of cop- The Loan Co. it will be observed had only a

fifth annual meeting of this association was per. The shipments of copper precipitate mortgage on the land which would pau to them
held on Tuesday last, when a very satis- average from seventy to eighty tons a an interest in the buildings thereon, but not in
factory report was submitted for the consid- month, carrying 8o per cent. of metallic the moeagods ce red the policy
ation of the shareholders and policyholders. copper. bLoan Co. accordingly retransferred the policy
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DAIRYMEN'S ASSOCIATION.- The Ontario.
Dairymen'sAssociation was put out of existence
by the amendments to the Agricultural and Arts
Bill passed here last session, and provision was
made for establishing in its place two associa-
tions-an Eastern and a Western. The western
comprises all the agricultural divisions from the
?th to the 13th inclusive, and its first meeting
of organization is to be held at Ingersoll on
Wednesday May 2nd. The place of holding
the convention and dairy fair is left optional with
the directors, instead of being fixed at Ingersoll
as formerly. The Stratford Beacon understands
that a general feeling has been manifested to
allow them to come to Stratford this year, "and
we consider it nothing more than is due to our
rising importance as a dairy centre. Easy of
access from all quarters by rail, and with a live
Dairyman,s Board of Trade in existence, there
seems no reason why both fair and convention
should not be held here and be a great success."

-We have long contended that the Domin-
ion Government should have full control over
Insurance matters, and that the local legisla.
tures ought not to possess the right to impose
restrictions upon companies holding a charter or
a license from the Dominion. We are glad to
see that a decisian rendered by Mr. Justice
Torrance, in Montreal, yesterday, in the case of
the Quebec Government vs. the Queen Insur-
surance Co., (for the recovery of the value of
tax stamps upon three policies, which hadbeen
purpos-ly issued without stamps), takes a simi-
lar view. His Honour dismissed the action, on
the ground that the Local Governrrent could
not regulate the privileges granted to the com-
panies by the Dominion Parliament.

-Should war result from the refusal of
Turkey to sign the protocol, the effect would
probably be injurious to Canada. For the
second time, in this century, Canada is an
importer, not an exporter of wheat; and war
would enhance the -price of wheat we have to
buy. It is also, possible, that it might have an
injurious effect on our lumber interests; as
capital now being employed in the erection of
buildings in England and Scotland might be
swept, through the force of foreign or domestic
loans, into the vortex of war.

The value of goods entered at St. John, N. B.,
during March, was #5z4,367, as against $311,476
for the same month last year. The export of
lumber for same period were 1109,528 against
$67,256 last year; of fish and agricultural pro-
ductions an increased quantity, but of manufac-
tures less. The total exports were $175,596
against 8131,475 in 1876. There were 36,502
tons of shipping In that port on the 6th inst.
The ice is running freely in the river which is
expected soon to be clear.

THE annual meeting of the Montreal Loan
and Mortgage Company was held last week.

The annual report showed a prosperous busi-
ness for the past year, and a dividend of 1o per
cent. was paid. The balance sheet showed
assets to be 8849,o6o 55. Liabilities include
capital stock $521,477 79 ; currency debentures,
8123,502 94 ; sterling debentures, $113,393 31.
The following gentlemen are directors for the
ensuing year. Mr. M. H. Gault, President ;
Mr. A. W. Ogilvie, Vice-President ; Messrs.
Theodore Hart, Joseph MacKay, Robt., Esdaile,
T. Caverhill and Hon. Alex., Morris.

-We understand that the case of McLEAN v.
DuN WIMAN & Co., is to be carried to the
Supreme Court, notice of appeal having already
been given. It is hoped that an authoritative
decision may there be obtained of the questions
nvolved in this suit.

meetings.
CONFEDERATION LIFE ASSOCIATION.

The annual general meeting of this associa-
tion, was held at the head office' in Toronto on
Tuesday the roth inst., Amongst those present
were Hon. W. P. Howland, C. B., President;
Wm. Elliot, Vice-President ; J. K. Macdonald,
Managing Director ; Charles Carpmæl, Actuary,
and Messrs. E. M. Chadwick, R. S. Baird,
Lieut-Col-Duncan McPherson, James Beaty, jr.
Q. C., B. Morton, C. E. Hooper, John N. Lake,
W. H, Beatty, Wm. Adamson, Walter S. Lee,
R. H. Matson, Richard Manning, A. F.
Campbell, Edward Hooper, George Eakins, L.
Goldman, F. A. Ball, Rev. Professor Young.

William Adamson moved, seconded by Wal-
ter S. Lee, that the Hon. W. P. Howland, C.B.
do take the chair, and that Mr. J. K. Macdonald
act as secretary. The resolution was carried.
The secretary read the notice calling the meet-
ing, and the minutes of last meeting were taken
as read.

The President then read the annual report of
the Association, the cash account and balance
sheet for 1876, the Auditor's report, the report
of the Special Committee, the Actuary's report
and the report of the Trustees, which were as
follows :

Annual Report.
In submitting the annual report and financial

statements of the business for the year 1876,exhibiting the result of the first quinquennium
of the Association, your directors are well aware
that greater interest is felt by the policy-holders
and shareholders in respect to them than for
those of any previous year. Under these circum-
stances, and in view of the severe depression
which has prevailed during the past two years
in all branches of business, it affords the
directors great pleasure to come before the
annual meeting and submit a report and state-
ments that show the Association to be in a
highly prosperous and healthy state. Some
change bas been made in the financial state-
ments, herewith submitted, with a view to
simplify them, so that every one may under-
stand fully the operations and position of the
Association. The time having arrived for
ascertaining the surplus available for distribution
and judging that safety is the fundamental
principle of Life Insurance, your directors deem-
ed it wise to write off everything from the Assets
about which there was any element of doubt, as
such a course could not in any way prejudice the
collection, while it would prevent the grave
mistake of possibly distributing as surplus what
might turn out uncollectable. In this way, the

sum of 12,6oo o6 was written off, together with
the balance of Preliminary Expenses in full, and
ten per cent. off the Furniture Account. The
Assets might have been increased $2,337.oo, by
entering the debentures held by the Association
at the market value instead of at cost, and which
would have increased the Surplus by that sum;
but it was thought wiser to hold the difference
as an additional security. In order that the kind
and value of the securities held by the Associa-
tion might be tested, a Special Committee of
the directors was appointed to examine them.
This Committee passed in detail each Mortgage
Debenture, and Certificate of Stock, including
Loans upon Stock. The report of the Committee
is apended hereto. The audit, by two Auditors
has been made each month in a most thorough
manner, which may be judged from the fact
that it extends to the checking of each separate
premium in the Register.

The Actuary bas valued the Policies as in the
past on the Mortality Table of the " Institute ot
Actuaries," and 4 1 per cent. interest. His report
is submitted herewith. The test to which the
Association is subjected by the use of the
Institute of Actuaries' Table of Mortality, is
well illustrated by the following, taken from the
Report, issued during the pres.ent year, of the
"Clerical, Medical and General Life Assurance
Society" of London, England. ('his Company's
Reserve.under their Policies is £1,76a,5î6 138.
îod.): " That the Institute < f Actuaries, New
Hm.. or Healthy Males Tabies, based on the
experience of twenty of the largest English and
Scotch Offices, with net premiums and 3 per
cent. interest, had been used in the Investiga-
tion ; and that the severity of the new test, as
well as the strength and elasticity of the Society,
were alike shown by the fact that the Reserve
thus required was greater by £84,611, than that
which would have been needed by the Carlisle
Table." This difference is equal to rather more
than 4 4-5 per cent. on the Reserve. If this be
taken as the difference between the Reserve
under the two Mortality Tables mentioned, and
if the difference between 5 per cent. interest and
44 per cent. be also taken, the use of the Carlisle
Table and 5 per cent. interest would enable this
Association to increase its surplus by nearly
twenty thousand dollars, or rather more than 45
per cent. Such a course would allow a much
larger dividend to be paid to the policyholders,
but the security for their Assurance, which is of
infinitely greater importance, would be material-
ly lessened. The liberal rules of the Association
in respect to surrender values, is again evidenced
by the fact that the large sum of 87.411.88 has
been paid to Policyholders who have found it
necessary to surrender their Policies.

It is a matter for congratulation that, not-
withstanding the severity of the commercial de-
pression, the Association bas not only held its
own, but has made a handsome addition to the
business in force at the end of the previous year.
î,x6o applintions, for a gross insurance of
bi,669,t5o were received during the year. Of
these, 1,053, for b1,486,150, were accepted, and
95, for 1157,500, were declined, as the lives did
not come up to the required standard; and 12,
for $25,500, were not determined. The total
policies issued for the year were 1,104, for an in-
surance of $1,500,746. The death claims,
though still light compared with what might be
expected by the tabular rate, were much
heavier than formerly. There were 13, for
817,955. It so happens that four of the
deaths were from accidents, while two make
up nearly one half the total amount
It will be observed from the Cash Account
that the sum of 11,300.39 was paid to Policy-
holders as an interim dividend. This was donc
with a view to meet the case of Policy-holders
who would be called upon to pay the (sixth an-
nual premium before the regular division could
be made. These :policies will of course now
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participate in the regular distribution for the
period subsequent to that covered by the interim
dividend. The-profitsfor the full period are be-
ing distributed, and will be completed in a few
days. They will compare favourably with those
paad by other companies, when the greater
securitvo ered by this Associatioi is taken into
accouit. A dividend at the rate of eight
per cent. on the paid up capital bas again been
declared and paid for the year, and a surplus ex.
ceeding thirteen per cent. remained to the credit
of the shareholders account. Out of this a
bonus of two per cent. on the paid up capital
has been declared, and the balance carried for-
ward. The Association occupies a position of
financial strength and breadth of business not
often attained by companies during the first
five years; and the solid progress made may be
readily seen by the following statement of the
assets at the end of each year, the paid up
Capital remaining the Sane:

At the end of the rst year........0100,952 63
S " 2nd " ........ 113,293 69
"i "9 3rd " ........ 162,283 12
64 "16 4 th " ......... 223,474 38
"l "i 5 th " ... 289,209 19
The investments have been carefully made,

and the utmost care taken in the selection of
risks; and while a good volume of business has
been placed on the books, it will be satisfactory
to know that the business for the past year bas
cost four and a half per cent. less than that of
the previous year. In resigning into your hands
the trust confided by you a year ago, the direct.
ors have only to assure you that the utmost care
and attention on the part of the Board and com-
mittees of the Board, and of the officers of the
Association, have been given to every depart-
ment of the work.
J. K. MACDONALD, W. P. HOWLAND,

Managing Director. President
CASH ACCOUNT-I876.

1875.
Dec. 31.

1876.
Dec. 31.

DR.

To cash in hard and in
banks ............ 8 6,961

To cash for premiums..
" for interest ....

" for loans repaid.
" from sun dry

sources ......

119,652 571
14,779 95
13,083 34

579 88

0155,057 53

1876. CR.
Dec. 3. By expenses for year....

" Re-insurance........
Surrendered policies.
Death claims........
Interim profits to par-

ticipating policy-
holders ........

One year's dividend
on stock ........

" Premium returned on
cancelled policy..

INVEUTMENTS.
Dec. 31, 1876.
By debentures (cost).. .923,408 oo

" Mortgages.......... 49,556 77
" On stocks.......... 1,900 o
" Savings bank stock. 500 oo
" Loans on two policies 185 88
" Sundry advances.... 408 92

$33,195
2,877
7,411

18,455

1,300

4,000

65

___- 75,959 57
" Cash on hand and in banks .... 11,793 17

$155,057 53
BALANCE SHEET.

Liabilities.
Dec. 31, 1876.
To assurance fund, or amount in

hand required to meet future

claims, as r valuation of the
actuary,at 4 per cent.1r90, 7î 5 30

Less, for reserve on
policies re-insured 7,053 87

-- 5 183,661 43
To reserve on policies lapsed, and

liable for surrender or restoration. 2,331 57
To losses by death, accrued but not

yet due ..................... 4,500 OÔ
To all other accountq, including pre-

miums paid in advance ........ 3,335 80

Total liabilities to policyholders.. .. 193,798 80
To amount'of pai -up stock, being

10 per cent. on the subscribed
capital of 85oo,ooo ............ .50,000 oo

To amount held to cover the cost of
collecting the premiums outstand-
ing and deferred on Dec. 31, 1876 3,030 22

To surplus :
Participating policyhold-

ers' share .......... 031,541 05
One year's interest on

paid-up capital ...... 4,000 00
Stockholders' share .... 6,832 12

--- 42,373 17

Total....... ..... 289,202 19
Assets.

Dec. 31, 1876.
By debentures (market value,

100,875) ................ Costf 98,538 00
(Excess of market value over

cost price, 82,337 00.)
By mortgages ..................
By loans on stock...... :.......
By Government 5 per cent. stock,

($3,500 par) .............. Cost
By loans on two policies.........
By sundry accounts..............
By furniture ....................
By cash on hand aud in banks .. *
By premiums in course of collection

(reserve thereon included in lia-
bilities) ......................

By quarterly and half-yearly pre-
miums on existing policies due
subsequent to Dec. 31, 1876, (re.
serve thereon included in liabili.
ties) ..........................

By interest accrued ..............

141,885
6,450

3,49)
185
8rg

1,184
11,793

11,377 48

8,824 oc
4,646 28

Total..............$289,202 19
J. K. MACDONALD,

Managing Director.
We have examined the books of account,

securities and vouchers representing the cash
account and investment account, also the se-
curities represented In the balance sheet of
assets, and hereby certify to the correctness of
the same ; and find the books, securities and
vouchers in a most satisfactory and clear con-
dition.

WM. ANDERSON, Auditors.
ALFRED J. MASON, A

Toronto, March 27 th, 1877.
TORONTO, March 27th, 1877.

To the Board of Directors of the Confederation
Life Association.
GENTLEMEN.-We, the undersigned, com-

prising the Special Committee of the Board
charged with the examination of securities rep-
resenting the investments of the Association, as
on December 31st, 1876, beg to report :

That we have made a thorough examination
in detail of each mortgage, debenture, Govern-
ment stock, and of the loans upon the security
of stock, representing the investments, all of
which are set forth in detail herewith; that the
same are carefully kept, the transferable secu-
rities, 885,8oo.oo, face value, are 'deposited
with the Government, and are in the joint cus-
tody of the Assistant Receiver-General and your

Managing Director; and the balance, arnount-
ng to 17,roi,000, face value, are in the joint
custody of the President and Managing Director,
and deposited in a box in the Receiver-General's
vaults. That the various loans, in our opinion,
have been carefully made, and form a desirable
and high class of securities; and that the de-
bentures held by the Association could be sold
in the market this day for an advance of at least
two thousand three hundred and thirty-seven
dollars ($2,337.00) over the cost price at which
they are entered in the balance sheet of the As-
sociation.

WM. ELLIOT, Chairman.
E. HooPER.
FREDERICK A. BALL.

TORONTO, March 22nd, 1876.
I hereby certify, that having computed the

value of the risks of the Confederation Life As.
sociation, as stated below, upon the basis of theInstitute of Actuaries' Life Tables, and interest
at the rate of 44 per cent. per annum, taking
account of the net prermiums only, I find the
liability thereunder as follows, as at date of 31stDecember, 1876.

Present Value,
or Reserve.Number of Policies valued 2,7 81, in..

suring an amount of $4,004,089.. go19,725.30Of these 31, for an amount of 0îo5,-
592, were re-insured............ 7,053.87

Leaving a net liability of......... 83,66.43To this must be added unclaimed
surrender values to an amount of 2,301.57

Making the total net liability...... b185,963.00
CHARLES CARPMAEL.

TORONTO, April îoth, 1877,
REPORT OF THE TRUSTEES RESPECTING CASH

VALUES UNDER Gov,-RNMENT SAVINGi BANK
PoLIcIES.
The Trustees beg to report that they hold

Government stocks to the amount of $3,500,covering a total liability under io6 Policies of
$3,146.56.

W. P. HOWLAND, )
WM. MCMASTER, Trustees.
J. K. MACDONALD,

MINING IN NOVA SCOTIA.-A new copper
mine has been opened at Tatamagouche N. S.
from which 1o or 12 tons has been shipped to
Swansea for testing. The Plaister trade at
Windsor has started up, and promises fairly,
190, 620 tons of Nova Scotia coals have
passed over the Intercolonial Railway, of which
48601 tons were used by the Railway department.
Several steamers and sailing vessels have been
chartered to carry coals from the Block House
Mines Cape Breton. Some parcelsof manganese
from Tenecape have been placed on the London
market very successfully.

-A peculiar transaction in four came to our
notice recently in the Capital of one of the
Maritime Provinces. A sold roo bbls. of four
to B, at 3adays, taking his paper for the sane ;
B in turn sold the four to C at three months,
receiving his note for i- ; C sold to D on same
terms; D to E; E to F. and finally F to G, who
took it into stock. Wàat prices were realized
by the several sellers we are unable to say, but
A (who was enabled to trace the transaction)found that G, a responsible and close buyer,bought the four at a very slight advance on theoriginal price paid. Thus six different notes ofhand were given for the oo bbls. of four withinas many days, making a total liability of 84,oo.As three brokerages were paid by that number
of sellers, the query naturally arises,-Where
did the profit come in ?
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LIFE INSURANCE BUSINESS IN CANADA-18 7 6.

Premiums No. of Amountof Amount No. of Amount of Unsettled Claims.

NAME OF CoMPANY. of the' Policies, Policies, at Policies Policies Claims.
Year. New. New. Risk. become become Paid.

Claims. Claims. Not Rit.
Resisted.Restd

Canadian Companies.

Canada .........................
Citizens .........................
Confederation....................
Mutual.........................
Stadacona .......................
Sun ............................
Toronto.........................

Total......................

British Companies.

Briton Life......................
Briton Medical...................
Commercial Union ....................
Edinburgh ..........................
Life Association of Scotland.........
Liverpool and London and Globe..
London and Lancashire ..............
North British and Mercantile ..........
Positive Government................
Queenurgh ..........................
Reliance ................oStn........
Royal ......................ao a ....
Scottish Amicable.................
Scottish Provident .................
Scottish Provincial..................
Standard .... ........................
Staran e ............................

Total ........................

Amorican Companies.

Etna..........th................
Atlantic MutualP..r................
Connecticut .......Pn ...............
Equitable ............................
Globe Mutual........................
Metropolitan.....................
National .... ........................
New YorkM................•.......
North Western ......................
PhEnix of Hartford...............
Travelers .......................
Union Mutul......................
United States....................

Total..........................

447,348
38:.521

1ig,653

51,767
4,634

95,738
1o,882

763,543

1,702
43,203
24,513
24,129

137,454
9,528

28,559
27,214

1,974
12,261
21,432
30,199
22,868

7,302
43,370

144,400

17,047

597,155

323,498
35,054

192,358

179,277
21,727

47,655
30,347

193,280
41,821

149,502
98,199

121,931

3,963

1,437,612

1,396
81

1,104
389

88
69
113

3,862

56
None

24
None

îo6
8

204

14
None

25
1O

17
22

None
None

176
30

792

971
124
253

335
298
139
103
273

179
137
389
979

r4

4,194

8

2,227,900
115,500

1,500,746
408,196
125,300

1,154,'998
135,729

5,668,39

120,030
None.

65,457
None.
170,265
13,100

384,800
73,503

None.
51,473

217,250
37,337
36,354

None.
None.
395,528
118,250

1,683,357

1,537,610
128,889
458,366
657,500
454,384
236,500

159,736
560,336
318,134
194,777
529,283

1,462,070

43,220

6,74o,804

8

15,034,486
1,117,614
4,004,089
1,550,1o0

185,050
2,414,063

343,881

24,649,284

104,030
1,288,514

783,898
738,484

3,990,792
308,321

1,076,562
859,385
36,500

371,550
669,305

1,023,327
780,092
270,41o

1,241,746
4,786,875

543,385

18,873,173

g,o98,233
955,875

5,191,085
5,079,900

767,384
1 ,695,000
1,108,260
4,920,000
1,254,782
3,403,191
2,988,824
4,104,286

160,840

40,727,661

77
14
13
9

4

120

None.
14
3
2

22
2
6
5
2

3
6

ro
3
I

118
43

141

38
5

25
20

None.
5
8

16
6

30
22
24
3

202

I

119,425
18,500
17,955
13,134
1,oo
6,000
3,500

179,514

None.
32,680

2,920
4,867

4-1,342
3,000

7,770
12,360
9,000
4,947
9,933

40,251
10,007

973
73.048

132,412
513

386,023

68,652
6,740

99,311
51,000

None.
16,5oo

7,199
31,996
4,867

47,700
22,271
38,383

6,ooo

400,619 |

121,769
13,000
18,455
11,500
1,000

9,500
2,600

177,824

None.
40,272

973
973

48,058
3,311
5,497

10,174
11,206

8,947
'5,433
44,314

1,004

973
43,316
69,993

513

305,057

73,324
3,740

57,711
57,000
24,000
18,ooo

8,199
58,700

4,867
31,422
30,771
22,883
6,ooo

396,617

8

48,622
5,500
4,500
6,260

None.
2,000

None.

.. .. .... ..

None.
11,875
2,920
3,893

27,497
None.

3,020
2,186

None.
None.
None.

2,896
9,003

None.
33,197
62,419None.

Z4,652
3,000

23,600
2,000

None.
None.

3,000
2,025
2,000

15,500
4,000
9,500

None.

None.
None.
None.
None.
None.
None.
None.

.........

None.
None.
None.

3,650
None.
None.
None.
None.
None.
None.
None.
None.
None.
None.
None.
None.
None.

4,000
None.

25,000
None.
None.
None.
None.
None.
None.
None.
None.

6,ooo
None.

SOUND VIEWS ON THE STOVE TRADE.

At the last convention of stove manufac.
turers in Troy President Jewett, of Buffalo, de-
livered an admirable address. Referring to the
origin six years ago of the association he ex-
planed that it was then formed to combat ex-
cessive rivalry and over production. The ab-
sence of mutual acquaintance and the loss of

d feeling towards each other had injured
the trade more than all other causes. Not-
withstanding some good effected by the asso.
ciation the over production is now serious and
the rivalry never more intense. The speaker
indicated new sources of trouble worth atten-
tion. The delivery of goods " to be paid for
when sold" is a curious problem to consider.
Many retailers have their floors largely stocked
with such goods, in which they have no inter-

est; their money is invested in other patterns, on
which they concentrate all their efforts ; they
know too well that the manufacturer of the
articles " on sale" is in their power and must
ultimately lose, either by reducing the price or
sending the goods elsewhere. And upon the
matter of the falsehood too often indulged in
as a means of effecting sales he affirms that
" strict honour and business integrity discoun-
tenance the seeking of trade by misrepresenta-
tion of the grossest character. More trade can
be secured by honest statements than has ever
been acquired by vilifying the character of oppo-
nents and misrepresenting the facts about com-
petitors and their wares."

The address is severe upon compromises,
thus: " The strongest advocate of the practice
must inevitably base his arguments upon the
idea that the unfortunate applicant is an honest

man. Yet when goods are delivered to even an
honest man, is it not an implied part of the
terms of sale, that the buyer shall devote his
personal efforts and zeal to the disposal of the
merchandize ? Sales would rarely be made un-
less such an expectation existed. It surely can-
not be a part of the bargain that upon receiving
the articles the buyer shall calmly decline to
execute that part of the contract, and boldly tell
his creditors to get what they can out of the
goods. Such an act is dishonest, and may well
be styled a breach of trust. It is profitable foi
any manufacturer to take a firm stand now, and
resolve that henceforth and forever he wlll ac-
cept no compromise offers. * * * * It is
one of the consequences of the loss of a high
standard of public morals that crimes have lost
their names as well as their punishments. * *
It is a notorious fact tbat the American may be
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cheated with impunity, without making any
effort to obtain redress, while hi& English cousin
will enforce the least violation of his rights with
the utmost rigour. Merchants have learned
that honesty is not encouraged by easy com-
promises, or releases and extensions impudently
asked and indifferently granted. They have
found that the honest suifer when the fraudu-
lent escape.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)
PETROLIA, April 9, 1877.

There are quite a number of wells going down
in spite of the recent severe weather,:but so far
there have been no strikes of consequence.
Business continues quiet, but prices very firm
in Crude. Most of the production is being
tanked by the Crude Oil Tanking Company.
Refined oil is rather weaker some lots having
been sold, F. O. B. London at roc per wine
gallon this price is however likely to be of short
duration. The shipments per last week were as
follows. Crude 4090 bbls ; Distilled 2oo bbls .
Refined pale 300 bbls. Prices. Crude 81.25 to
1 35 ; Refined pale io to 12c per wine gallon
New York 16ic.

WOMEN AS BANK OFFICERs.-Miss Frank
McGrew has been appointed assistant cashier of
the First National Bank of Huntington, Indiana.
There are two other instances of female bank
officers recorded : Miss Bella Wallace is cashier
for Watson, Huber & Co., bankers, Mechanics.
ville, Iowa; and Miss Annie M. King, for A. W.
Naylor's bank, New Sharon, Iowa. The First
National Bank of Huntington was the first one
to grace its Board of Directors with the presence
of a lady, Mrs. Anna A. Daily having been
elected director in z868, and Mrs. E. J. Purvance
in 1873. of the First National Bank of Peoria,
Illinois, Mrs. Lydia Bradley was elected director
in 1875, and in the First National Bank of
Canton, Ohio, Mrs. Louisa McCall is one of the
Board. In some of these cases the · limited
number of stockholders left no alternative, while
the advantage of superior business qualifications
has also led to the choice. The banking busi-
ness of A. K. & E. B. Yount, at Fort Collins,
Colorado, has for some time been conducted by
Mrs. E. B. Yount, the junior partner, who is
said to be a lady of rare sagacity and experience
in monetary affairs.-Bankes Magazine.

THE NOMENCLATURE oF AMERICAN MANU-
FACTURES.-Take the stove trade for example,
and note the extraordinary, not to say absurd
manner in which their merits are attempted to
be set forth in their names. A glance at the
register compiled by the secretary of the asso-
ciation shows that the manufacturera have
drawn upon various departments of human
knowledge for their names, or have borrowed
from sources which would seem accessible to
them alone. It is to be presumed that our more
lofty and high-toned manufacturers could only
be content to draw upon royalty for their titles,for we have a King, a Queen, an Emperor, an
Empress, a Monarch, a Czar, a Crowned Prince,
and an Autocrat ; and we have, too, a Prince
and Princess, while one manufacturer was led
to consider a Little Queen better than no queen
at all. The celestially.inclined have levied trib-
ute on astronomy, and make us familiar with
their Rising Sun, and Blazing Star, and Sil.
ver Moon ; others less pretentious appear to
be comfortable with a Meteor, a Comet, or even
an Asteroid ; but one firm could not consent to,
dwell upon this planet of ours without the sub-
lime benefits of a fullConstellation. Then there
are those who, we must suppose, feed on am-
brosial food ; and to them we are indebted for

the Arbutus, the Aster, the Daisy, the Eglan.
tine, the Myrtle, the Rose and the Wild Flower;
and we contemplate with some awe the grasp-
ing disposition which could only rest content
with an entire Bouquet. Names are borrowed
from the mythologies, and as a result we can
boast of a Jupiter, Venus, Mercury, Pluto,
Juno and Diana; while with the display of
gems %e are fairlî bewildered, being enriched
by Diamond, Pearl, Emerald, Opal, Amethyst,
Garnet, Ruby, Topaz and Coral, which in turn
are supplanted by the Crown Jewel and the
Crown Diamond. In a sentimental and social
way we have Darling and Ladies' Darling, My
Friend and My Mutual Friend, and Belles, Co-
quettes and a genuine Flirt. Gold is as freely
employed as if this was the auriferous age instead
of. the age of iron : and we have it from a gold
mine pure and simple to that thinnest kind
of · gilt veneering not infrequently implied in
the term "golden." Then there is the "Big
Bonanza." with its gold and silver products,
and by way ofhumorous antithesis we are sup-
plied with a Greenback and a Legal Tender.
Bismarck, Grant, Gen. Scott, Dr. Franklin and
others are immortalized ; and great altitudes
like Alps, Ætna, Andes and Vesuvius tower
aloft in the geographical department ofour cast-
iron literature. The Forest is taxed for the
names we use; and althouuh manufacturers as a
class are not given to superlatives, some of them
label their goods as Peerless, Perfection, Price-
less, Seraphic, Grand, All Right and Bang-up,
all of which go to show the shrinking modesty
of the members of this stove.makers' associa-
tion.-Troy Times.

RAILWAY NoTEs.-Grading and cutting are
expected to be begun on the Hamilton and
Northwestern R. R. as soon as the weather
permits. Fifty or a hundred laborers are in
Georgetown waiting for the work to begin.
Many of these men are destitute and are be-
coming troublesome and expensive as tramps.-
A train was run out on the line of the Kingston
and Pembroke railway on Monday last, and a
load of rails has since been taken to Sharbot
Lake.-Stanbridge, E. T., 'voted "aye" by a
majority of 133 on the by-law granting aid to
the Lake Champlain & St. Lawrence Junction
railway, a narrow guage road which is intended
to be finished this summer.-The line to con
nect the Montreal, Portland and Boston, with
the Southeastern Railway of Quebec, has lately
been surveyed. Work is being resumed on the
former road, which it is hoped will be ready for
travel to Farnham by June.-Passenger cars
and two first-class locomotives have been pur-
chased for the Victoria railway ; and trains
would be run if the flat and box cars were ready.
The latter are being made by the Toronto Car
Company, and are expected in two weeks.-
Work has been recommenced at the "big cut"
near Matilla, of the Whitby and Lindsay rail-
way, and also near the Ops bdundary. Several
more gangs will be put on in May with a view
to'completion this summer.

MIDLAND RAILWAY OF CANADA.-Statement
of traffic receipts for week from 2ast. to
318t. March, 1877, in comparison with same
reriod last year. Passengers, 81910,34; freight

2630,02 ; mails and express, 135o,8r ; total
15191,17 Same week last year, 6088,26
Decrease, 1897,09. Total traffic to date, 143,-
543,44 do. year previous, 55,242.40. Decrease
811698,96.

-We understand that a company has been
formed in Edinburgh, a main branch of whose
business will be the purchase of cattle in the
Dominion for the supply of the Scotch meat
markets. A vigorous impetus has been given
to the trade in meat between England and this
continent oflate years, and the formation of this
company, which is said to have a capital of
£20,ooo, will do much to increase it, as far as
Canada is concerned.

"77
LUMBEn- OPERATIoNs.-The past season inthe vicinity of the Aroostook and St. John rivers

has been a lively one. The amount of lumber
cut for New Brunswick operators is 'quite large
-from 9,000 to ro,ooo tons of birch and about160,000,000 feet of spruce. Mr. Robert Con.
nors, the heaviest operator at the head of the
St. John, has got out 16 ,000,000 of spruce forMr. Murray, whose total stock this year wiîlamount to about 30,,ooooo. About 25,000,000
have been cut for Mr. Randolph; 5,ooo,ooo to
ro,ooo,ooo for Messrs. Dunn & Co.; the same
quantity for Messrs. Hamilton & Co.; 5,000,000for Messrs King & Son; 5,oooooo for Mr. Suto
ton; 8,ooo,ooo to Io,ooo,ooo for Messrs. Miller& Woodman. There is also a considerable
quantity for Messrs. Gibson & Cushing. Thebulk of Mr. Gibson's lumber, however, is at theNashwaak. The small brooks are very low, andunless quite a heavy freshet occurs, a.large
quantity of lumber will be" hung up." st.
Yohn Daily News.

THE G. WESTERN RAILWAY Co. oF CANADA.
-The half yearly ordinary general meeting of
shareholders is appointed to be held on Friday,
April 27, in London, England, for the purpose
of submitting a report and general statement of
accounts for the haîf year ending on the 31stday of January last, and for the transaction ofother business. The meeting will be made a
special general meeting for submission for ap-
proval, by the shareholders, of arrangements
with the Detroit and Milwaukee Railroad Co.,
its bondholders and the Company to be formed
upon its reorganization, for leasing and
working the Detroit and Milwaukee Railwayand purchase of shares and guarantee of bondsof the reorganized company proposed to beentered into pursuant to the shareholdert' e-solution of the 3oth April, 1875; and for approvalof a proposed purchase of the capital stock ofthe Brantford, Norfolk and Port Burwell Rail.
way Company, and guarantee of interest on a
portion of its bonds. And to authorize thenecessary agreements to carry such arrange
ments into effect. The books kept at the officein Canada for the registration of shares and pre.ference stock will be closed on and from the prth
day of April to the day of meeting, both daysinclusive.

CONFEDERATION LIFE AsSOCIATION.-The
following gentlcmen were elected directors forthe ensuing year:-Hon. Wm. P. Howland,
Toronto ; Hon. Wm. Mc.Master, Toronto ; SirFrancis Hincks, Montreal; Hon. T. N. Gibbs,
Oshawa; Hon. James McDonald, Halifax ; Wm.Elliot, Robert Wilkes, Toronto ; Benjamin Mor.
ton, Toronto ; Wm.'H. Beatty, Toronto; Hon.Isaac Burpee. St. John ; Edwafd Hooper,Toronto ; J. Herbert Mason, Toronto; James
Young. Galt; F. A. Ball, Toronto; M. P. Ryan,Montreal; S. Nordheimer, Toronto; W. H.
Gibbs, Oshawa; J. K. Macdonald, Toronto.

The Board met after the annual meeting, and
organized, when the fIon. W. P. Howland, C.
B., was re-elected President, and the Hon. Wrn.
McMaster and Wm. Elliot, Esq.,Vice-Presidents.

-To think that two or three incendiary fires
should be deliberately set in the cellar of one of
our best business stores, in the centre of one ofour best blocks of buildings, and between thehours of ri and 12 o'clock at night, while the
occupants of adjoining store, on both sideswerestill present, by which a large and valuable ex.tent of the business part of the town was jeo.
pardized, is certainly enough to startle the most
apathetic and strong-nerved business man
among us.-Letter of "Merchant" in Pete manReview.

-The telephone will soon revolutionize
domestic affairs, for the man, instead of blush
ingly telling his wife at the supper table that hewill be detained at his office, can go down town
and whisper through the telephone tbat t 
lodge night.-Oil City Derrick.
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STOCKS IN MONTREAL.

4 o'clock, April i 1, 1877.

STocKs.

Montreal................ 69¾
Ontario ............. ..
Consolidated ........ 92
P eoples .................. ....... *
M olisons .................. .........
T oronto ... ............ ........
Jacques Cartier ...... 341
Merchants ............. 74
Commerce ............... 219½
M etropolitan............ ........ .
M aritim e.................. ......... .
Exchange..............
H am ilton .... .......... ......... .
Union....... ..........
Montreal Tel. ......... c74
Dominion Telegraph.Gas .............. 1471
Citv Pass.........
R. C. Insurance.........
Sterling Exchange . G .
G old ........................ 105

1751
102

921

1071
1714

347
79.

120

3644
36

129
15
42
46

345
z684

211

8

1731
1021

92

1074

170
344
74

119

...... ......... .........
1151 7469 1111

........ ... .... 85
148 293 148
874 764 ) 87
90 1201 89ï
og ......... 09

105 1.. .- 1051

173
103
92

1071
170
341
75

120

1124

149
9)
904

log
1051

MARITIME ITEMS.

The Legislature of Nova Scotia has resolved
that in the opinion of the House the subsidy to
the Allan steamers should be continued to the
fortnightly line to Halifax. Freight to Halifax
have been reduced by the steam lines from
Liverpool from 40/- to 12/6 per ton, a consider-
able concession to the importers of that city.
Late advices from Porto Rico quote Cod fish
84Î; Haddock 84; Herrings #31. Sugar cane
not yielding like last year. The Cunard steamer
" Beta" on her last trip to Bermuda took
Sio,ooo specie to pay the troops on that station.
The Bank of Montreal furnished the coins. The
Belgian steamer " Auguste Andre " a consort of
the " Rudland " recently wrecked on the United
States coast, has finished ber repairs at Halifax,
and has cleared for Antwerp. A number of
residents of Whitehaven have published a denial
that their port was blocked by ice the past
winter. 8o masters and mates from the St.
John Marine Schools, passed examinations last
year and 47 failed to pass. The Northern Light
has been making daily trips across the Straits.
Ice on the St. John river is beginning to break
up.

FIRE RECORD.-Port Burwell, gth.-The
dwelling of George Titus caught fire, and was
a good deal damaged.

St. Joseph de Levis, Ques, 7th.-The dwelling
of Alexis Pçlletier was destroyed by fire. Build-
ing insured for 88oo in Isolated Risk, and furni-
ture for $500 in Ottawa Agricultural.

St. John, N. B., gth.-Capt. Caleb Peck's
house and outbuildings were burned down.
Building insured in L. L. and Globe, furniture
in Queen.

Picton, gth.-Barnes and stables of George
Lovell and of G. G. Hallowell were burned, to-
gether witn 14 head cattle, 2 horses and imple.
ments. Loss 82000; insured in Bay of Quinte
Mutual for 8700.

Lucan, roth.-The blacksmith shop of John
Judge, his dwelling, a paint shop, waggon shop,
and two dwellings occupied by Mrs. Keays and
Mr. Cooke were burned down this morning.
Total loas 16 oo.

Belleville, oth.--A vacant house on Church
street, néar the Railway, was set on fire this
morning. Damage trifbng; no insurance.

Cobourg, roth.-The outbuildings of J. K.Cameron's residence were burned, and the
dwelling house damaged by water.

St. Johns, Que., xoth.-A mysterious fire
destroyed the stables of McGoogan'shotel. The
fire brigade confined the flames to the building,

and the Town Council voted them $400 for
uniforms. An investigation will be held.

Clifton, irth.-The custom house block took
fire and was completely gutted. Pierce, How-
ard & Co., bankers ; H. Preston, broker; Bailey
& Bunting, sugar dealers; R.'Law, grocer, and
the Oddfellows' and Freemasons' Lodges are
losers.

A dreadful loss of life was occasioned by the
burning, on Wednesday, of the Southern Hotel,
in St. Louis, Missouri. The building originally
cost 81,250,ooo, and is insured for $290,000.
The furniture cost 8200,ooo, and is insured for
142,000.

-In referring to the insurance investigation,
the regular correspondent of the New York
Tribune at Albany says : "It begins to be be-
lieved that the insurance investigation has been
largely used by schemers (possibly represented
in the Committee itself), whose real object was
to put one or more of the great insurance com.
panies, and specially the Equitable, into the
hands of a receiver. If they could control such
an arrangement, these would, of course, be fat
pickings, and two millions of cash on hand
would be an exceedingly nice sum to handle in
the great work of reforming the country. The
schemers had an idea that the Equitable had
sore spots which they could totich, that its sur-
plus was small, that its building was paying less
than 2 per cent. net, and that a remorseless sys-
tem of probing and turning private affairs inside

i.out, would show such other weak places that by
a concerted hue and cry they could, with a rush,
carry the receivership. All this bas now appa.
rently failed. It is understood here that the
Examining Committee, headed by Gov. E. D.
Morgan, have signed their report, certifying th at
all the accounts of the Equitable, since the start
of the company, are correct, criticising some de-
tails of the management, but, on the whole, ex-
pressing more satisfaction with it than has been
generally expected. It is understood, too, that
the investigation of the State Superintendent
results in a similar conclusion."

-William J. Hughes has received the ap.
pointment from the Royal Canadian Insurance
Company, of sole manager of its business at
the New York branch, covering also the terri-
tory over which the general agency had jurisdic-
tion. There may be, in the early future, some
redistricting of the western and southern states,
when we will have more to say in detail con-
cerning the company and its United States
business. The appointment of Mr. Hughes is
so natural, and so obviously fit, that it is simply
what every one expected. We congratulate
both agent and company.-The Insurance
Monitor N. Y.

-The death is announced of Mr. Walter
Bagehot, the accomplished editor of the London
Economist, and the author of " The English
Constitution" " Lombard Street" a description
of the English money market, and " Physics
and Politics"

Sommercial.
MONTREAI. IARKE] S.

From our own Reporter.
MONTREAL, April Ioth, 1877.

The winter may now be said to have left us,
the snow has all gone and dusty streets are
again the order of the day. The ice "shoved"
on the river on Sunday night, and there is now a
good deal of open water visible opposite the
city, of course all crossing has ceased but it is
not likely that the harbour will be clear of ice
before the end of the week.

Although there has been a marked improvment
in trade as compared with the previous week
still there is no activity to report in any branch,

Wholesale houses are receiving orders to some
extent for shipment by first boats, but few
country buyers have yet been in the city, and
those who have are buying very sparingly; al-
though in many instances they have the making
of their own prices. Flour is still firm and
advancing but there is nothing doing in grain,
Groceries are quiet with downward tendency.
Hardware has been in better demand but prices
are not satisfactory. Leather is quiet and prices
generally favor buyers. Provisions are dull
with downward tendency. Ashes are firm but
unchanged. Drugs and chemicals are nominal.
Furs are quiet and not much expected to be
done till the spring Furs begin to come in, in
another month.

ASHES.-POt .- Firsts have been in fair de-
mand during the week, prices have remained
pretty steady since our last report, and the mar-
ket closes to-day firm at a little above the
figures of this day week, viz. : $5.15 to 5.25.
Very little movement in seconds, latest reported
sale was at $3.50. Pearls.-There is no change
in the state of the market for this description of
ash, and in the absence of receipts and sales
quotations would be nominal. Stocks at pre-
sent in store are : Pots, 3410 bris. ; Pearls, 842
barrels.

BOOTS AND SHoEs.-Prices are without
change, few buyers in town and wholesale
houses are working on orders sent in for ship-
ment by first boats. More activity in business
is looked for when the cheap rates of freight
come into operation.

CATTLE.-Arrivals during the week have
been comparatively small,-but the demand has
not been large, and prices are again coming to
their normal condition, now that the fancy
prices paid for Easter beef have ceased. First
quality cattle have been selling from 85.25 to
5.62 ; second class ditto from $4.75 to 5.12 and
third class from 83.50 to 4.50 per oo. lbs.
Sheep.-Some fine animals for shipment to Eng-
land were sold at e6.oo per too lbs.

DRY GOODs.-There has been more activity
noticeable in this branch of the wholesale trade,
no doubt induced by the fine weather with
which we !are favored, a fair number of buy-
ers have been in the city but their transactions
have not been very heavy. Fancy goods have
been in good demand. Clothing quiet, and in all
branches of the trade more activity is expected
as we near the opening of navigation. Remit-
tances are still the subject of complaint from
mostly all quarters.

DRUGS AND CHEMIcALs.-As yet there is little
change of any moment to notice in this branch
of trade ; owing to stocks being well reduced
prices as a rule are firm, and little change need
now be looked for till the first arrivals
from sea. Only small jobbing sales taking place
witliq our range of quotations. We quote
Bi Carb $3.60 to 3.75 firm; Sal Soda 81.45 to1.50 ; Caustic Soda $3.50 to 3.75; Soda Ash 1¾to
2C.; (CYopperas 1 to 1½c; AlIum 2 to 2c ;#Epsom
Saits 2C ; Saltpetre 88.oo scarce ; Brimstone
82.75 to $3-00 ; Sulphur 83.50 to 3.75 ; Bleach-
ing Powder IÂ to 2c; nominal Blue Vitriol firm
at 6j to 7c; Cream Tartar ground 29 to 3oc;
Cream Tartar Crystals 25 to 26c; Borax 12 to
14C Madder 10 to 12c.

FURS AND SKINs.-The spring furs have not
begun to arrive yet and are not likely to do so
for a month to come, and skins coming in just
now readily command our quotations which are
unchanged since this day week. Beaver 81.50
to 2.oo Black Bear #2.50 to 88.oo 'according to
size ; Fisher 04.00 to 8.00 ; Silver Fox 820.00
to 35.00. Cross Fox 82.oo to 3.00 Red
Fox $I.oo to 1.25 Lynx $r.25 to 2.oo Dark
Labrador Martin 02.00. to 3.00 Pale Martin
#1.oo to 1.25 ; Prime Dark Mink 82.0o ditto
second ir.oo; Muskrat, winter, 12j; to 15c
Muskrat spring 18 to 2oc; Raccoon 30 to 50.
Skur.k 15 to 40c.
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FIsH.-The only demand which exists in this
branch of business is for Salmon which is still
selling at lira xi r ro for No. Y 2 & 3 respec-
tively. In Dry Cod there bas been almost
nothing done since our last and quotations re-
main at 14-75 ; nothing doing in Green Cod.
Labrador Herrings are no.minal at $5.oo ta 5.20.

FLou.-Recepts during the past week have
been 9907 bris., Total receipts from rat Jan., ta
date r 8.344brls.,being an increase of 11,253 brls.
on the receipts for the corresponding period of
1876. During the past week there has been a
better attendance on the Corn Exchange, with
rather more doing, the market mantaining an
upward tendency; latterly buyers and sellers
are apart in their views, as yesterday, sellers
again advanced their prices, which, however,
had to be paid for small quantities ta meet im-
mediate wants. To-day a fair local business
was done on 'change, but no advance on yes-
terday's prices was obtained; the market, how-
ever, closes very firm at quotations: Superior
extra b7.25 ta 7.40; Extra superfine 16.95 ta
7.00; Fancy 6.70 ta 6.8o; Strong bakers'flour
$6.65 ta 6.80; Spr.ng extra $6.40 ta 6.50; Super-
fine 86.15 ta 6.25 ; Fine 85. 7 5to 5.80; Middlings
15.30 ta 5.40; Pollards #4.90 ta 5.10; Upper
Canada bags 83.20 ta 3.25 ; Oatmeal steady at
05-70 ta 5.85 ; Cornmeal $3.10.

GRAIN.-There is no movement in grain of
any kind, and quotations are quite nominal.
This year the receipts of wheat from rst Janu-
ary ta date have only been i,îoo bush., against
3r1,575 bush. for the corresponding period of
1876, showing a decrease of 310,475 bush.

GROCERIES. - Teas. - Japans: Stocks held
here at present are much beyond the existing
demand, which is confined ta job lots ta dealers.
Prices are weak, and ta effect sales of round lots
concessions would have ta be made, and which
will likely have ta be the case in order ta reduce
stocks. Prices, however, are still quoted from
25 ta 50c, according ta grade. Blacks and
Greens are neglected. Coffee-Has met with
about the usual demand, and prices are steady.
Java 28 ta 30c; Laguayra is out of stock; Mara-
caibo 23 ta 24c ; East India 24 ta 27c. Sugar-
This market has again exhibited signa of weak-
ness, and the article can now be bought cheaper
than it could a week ago. Since then importa-
tions of Yellow have been pretty heavy; im-
porters are anxious ta sell, and are asking from
8t ta g!c, according ta sample. For granulated
sugar the market is also weak at Ioý ta Ioîc ;
dry crushed il to ilic. Raw sugar is duil of
sale, but as stocks are limited, prices are main.
tained at g¼ ta gic. Molasses are in very light
request; stocks are, however, very small; quo-
tations are without material change. Barbadoes
44 ta 45c ; sugar house 27 ta 32c ; these are the
only kinds at present in stock. Syrups are dull
and neglected, no change in quotations. Rice
$4.25 ta 4.50, only small sales transpiring.
Fruit-The demand for fruit has been very
small, nothing in wholesale lots reported, and
prices continue about the same as last week.
Layer raisins in lots can be bought from 11.35 ta
1.40; Valencias 6 ta 7c; Sultanas gi ta roc; cur-
rants in small quantities have been selling at 6J
ta 7c; figs g ta 12c ; prunes have been in some
betterldemand and are now held at 5c; Tarragona
almonds 12J to .134c; filberts 8J ta gc ; walnuts
6 ta 8c. Spices-There is very little doing, and
no change can be made on the quotations of
last week. Stocks are not heavy, but ample for
all requirements.

HIDES AND PELTs.-There is very little de-
mand at present and and the market is weak
but not quotably lower, No. i Hides $6.oo; No.
2 do. 85.oo; No. 3 do. g4.oo. Lambskins 20 ta

25c; Calfskins Il ta 12c.
HARDWARE.-Since our las, report business,

although still very duli, has slightly improved, a
good many medium sized orders for shelf goods
have been taken, and heavy goods are in fair

demand, although at rather unremunerative
prices. Pig iron is being quoted at prices which
will hardly pay cost, letting alone any profit ta
the sellers. There has been no change in prices
since last week for goods from stock. We
therefore continue ta quote : Pig Iron Gart-
sherrie 122.00 ta 22.50; Summerlee, and Cal-
der 321 ta 21,50 Eglintor, and Clyde 119.50 ta
2o.Hematite 126.00 ta 27.00. Bars-Scotch
and Staffordshire, 12 ta 2.1o; best do,
12.20 ta 2.30: Swedes and Norway, 14.75
ta 5.50; Lowmoor and Bowling, #6.oo ta
6.5o. Canada Plates-Swansea and Budd,
13.60 ta 3.75 ; Penn and Garth, 13.75 ta 4.o;
Halton 13.40 ta 3.6a. Tin Plates-Charcoal IC,
16.75 ta 7.25; ditto, IX, 88.75 ta 9.25 ; ditto DC,
$6 ta 6.50 Coke 10, 15.75 ta 6.25 ; Boiler Plates,
ordinary brands 13.00 ta 3.25; do. best brands,
13.25 ta 3.50; Lowmoor and Bowling, $7.50
ta 8.oo ; Galvanized Iron-Best brands No. 28,
88.50 ta 9.5o; Hoops and Bands, $2.90 ta 2 75 ;
sheets, best brands, 12.90 ta 3.10 ; Pressed
Nails, #7.00; Cut Nails, 12d ta 7în., 3.o00;
ditto, 5 d ta lod, 13.30; do., 21d to 4d, $3.80;

oo keg lots 5 per cent. disc¶unt. Pressed
Spikes, 14.00 ta 4.75 ; Steel cast, 12 to r3c;
Spring steel, $3.50 ta 4.oo ; best do. warranted,
86.oa ta 6.5o; Tire ditto, 13.50 ta 3.75 ; Ingot
Tin 120 to 21; Ingot Copper, 821 ta 22; Honve
Shoes $4.00 ta 4.50; Lead Pig, 85.5o ta 6.oo;
Sheet do., 16,oo ta 6.50; bar do., $6.25 ta 6-75.

LEATHER.-A fair business has been done
during the past week with a slightly easier feel.
ing in some lines. Sole leather has been more
freely dealt in at steady prices. Waxed upper
sales have been more liberal than for sometime
past and considerable stock has passed
into cutters hands during the past week
or two, prices are unchanged and no
immediate improvement is looked for
as the dullness in Buffs and Pebble
will induce tannera of those articles ta turn
their attention ta waxed upper. Grained upper
is neglected: Splits, the supply continues in
excess of the demands of the trade, and prices
are pretty much governed by the English market
ta which the surplus is regularly shipped.
Harness is dull and nominal. Buff and pebble
continue ta accumulate and buyers have the
market pretty much in their own hands. We
quote: Hemlock Spanish sole No. i B. A. 24
ta 25c; do. No. 2, 22 ta 23c; No. i Orinoco
23 ta 2c; No. 2 ditto 21 ta 22c ; Zanzibar
Spanish sole No. 1 21 ta 22C; do. No. 2 19
ta 20c; Buffalo sole No. r, 21 ta 22; do.
No. 2, 19 to 20c; Hemlock slaughter 26 ta 27c,
waxed upper light and medium 34 ta 37c; do.
heavy 32 ta 35c; grained upper 35 ta 37c;
splits large 25 ta 29Z; do. small 16 ta 22c;
calfskins 27 ta 36 lbs., 55 ta 70c; do 18 ta 20
lbs. 5o ta 65c; sheepskin linings 26 ta 35c ; har.
ness 22 ta 28c; buffed cow 14 to 16c ,per ft.;
enamelled cow 17 ta 18c; patent cow 17 ta 18c:
pebbled cow 12 ta 16c; rough leather 22 ta 25C.

Li'uoRs. The market for all kinds of liquor
is firm owing ta stocks being well reduced, and
priceswill be mantained till arrival of shipments
from sea by first vessels on the opening • of
navigation, we have no change however ta report
in our last weeks quotations which we repeat.
Brandy in wood 12.20 ta 3.25 according ta brand,
cases 16.oo ta ro.50; Gin Hollands ir.65 ta
1.75; Rum 12.10 ta 2.40 Spirits moderate sales
at 75 per Imp. gallon in bond. Rye Whisheq
34C per imperial gallon in bond.

OILs. Petroleum. There isnot much demand
at present for this article, and there is not
likely ta be much till the country roads are in a
better condition for travelling, and navigation is
open. Prices are if anything weaker carloads
15 ta 15ic ; small lots 16c. single barrels 17 ta
18c ; Linsecd Oil boiled 611c ; ditto Raw
58c ; Olive Oil $i.a5 ta i.io Fish oils
are not in much demand, stocks are small
and prices well riaintained. Cod oil 60

ta 62ic for Newfoundland, and 55 ta 57 for
other kinds. Straw seal 55 ta 571c; Steamt
refined seal 65 ta 671c.

PROVISIoNs.-Butter.-Receipts during the
past week 267 pkgs.; shipments 997 pkgs.;
there is nothing doing in the butter market just
now, prices are unchanged at 15 ta 25c, but in
the absence of transactions are nominal.
Cheese.-Receipts none; shipments 71g boxes,
market dull and nominal at 134 ta o5c. Lard.
-There has been a modérate local demand at
roi ta 12c according.to package. Tallow.-The
market is bare and our quotation of 8ic is nomi-
nal. Park.-Receipts rio bris.; shipments 120
bris., holders of pork are a little firmer but the
demand at present is very small, our quotatins
for this show a slight advance over those of the
previous week; mess pork 817.50 ta I8.oo; thin
mess 116.50 to 817.00.

SALT.-Market dull-and unchanged. Coarse
60 to 624c*; Factory filled 1.25 ta 1.50.

Woo.-There has been very little doing dur-
ing the past week, the market here is very bare
of wool, there has nat been sufficient ta meetpresent demands. Lambs wool will soon becoming in and some change in the market may
be looked for. We continue ta quote: Pulled
wool, white, 27 ta 28c; ditto, black, 26 ta 27c.

TORONTO MARKETS.

ToRONTO, April 12, 1877.
Business is reviving a little and so are the

spirits of merchants. At first it was perhaps
only, the "merry, merry sunshine, that made
the heart so gay," in the words of the sang; but
there is now somewhat more movement, more
buyers in town, and the retail trade of the city
are feeling the impulse of spring.

The flour and grain market continues ta be
very much excited. The rejection by Turkey of
the Russian protocol has increased the chances
of war to such a degree that Beerbohm cables
" quotations suspended," and the American
markets are '' out of sight." Stocks have been
withdrawn, and transactions are therefore few,
and at a considerable advance. Drug houses
find orders coming in with some briskness, but
remittances might be vastly improved. In gro-
ceries there is rather more life, though the par-
cels sold are still quite limited. The dry goods
houses are getting their share of the country
buyers in the city ; in this branch there was an
auction sale yesterday and to-day in the ware-
house of Messrs. Walls & Sons. A moderate
amount of goods was sold, we understand, at
fair prices- 'The Messrs. Robertson are ta hold
a sale next week. Hides, leather and wool are
all about equally dull, but the prices of leather
keep up, while those of hides, say the tanners,
are already too far up.

CATTL..-The market is bare of good cattle,
for which there is a fair demand. No. r boev s
would bring 05.50 live weight, NO. 2 say 14.75,
while No. 3 are not much wanted, but will bring
14.00 for feeding purposes for shipment ta points
where they are less plentiful. Sheei are scarce
and much wanted. They are likely ta remain
scarce till clipped. No. r are worth 6c per lb.
live weight, NO. 2's 5c, No. 3's no quotations.
Calves are somewhat more plentiful, and the
best are worth 8c dressed weight, seconds 7c,
and thirds 5 ta 6c.

Messrs. Reeve and Frankland, of this city,have purchased, with a view to their exhibition
at the Royal Agricultural Society's fair in Liver.
pool, in July next, sevexal choice cattle, which
they are now feeding,--one in Guelph weighing
2,812 lbs., two in the Eastern Townships, and
one bullock near here, which; in addition to
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being a remarkably handsome and well-propor- enhance the price, and more to peas, oats, and
tioned Durham, stands now at the remarkable wheat, of which grain there is never an over-
weight of 3,200 lbs., and in the opinion of expe
rienced judges is the largest bullock in the
world. We are glad to notice the enterprise o
these gentlemen, and trust it will meet with the
reward it deserves.

FLOUR AND MEAL.-Floar.-Stocks in store
10,176 bbls., against 8,405 bbls., last week and
23,329 bbls., last year at corresponding date.
The market was firm ail last week, and toler-
abiy active ; these two days past, it is quite
excited, and holders are withdrawing their
stocks in the hope of a considerable advance in
consequence of the war news. There are there-
fore no transactions of moment to report to-day
or yesterday. Superior extra is held at 87.00and upwards, no sales. Extra has sold during
the past week at 86.6o to 6.70 and is bot to be
had at latter price now, Fancy $6.25 ta 6.40;
and sales at 66.30; spring wheat extra has sold
in small lots at 86.26 to 6.30 ; superfine 15 25
to 5 40. Oatmeal unchanged and not much
doing, say 15 25 for large lots, and 15 50 to 5 8o
in small. Cornmeal as before,

FUEL.-Tbere is very littie doing this week
in either coal or wood. The present sunny and
warm weather has put a damper upon purchas-
crs. The poor people require fuel for only
cooking purposes, as tbey can readily sun them-
selves. Prices are as before reported. The
Grand Trunk contract for coal, which attracted
a number of American dealers here and ta
Montreal ast week, bas been awarded we
understand, ta P. D. Conger at 13.50 per ton
for the 6,ooo tons deliverable here, and to
Rhodes & Co. at 13.75 per ton the 26,ooo tons
deliverable at Brockville.

GRAIN.-Wheat.-Stocks in store : fall 83,024bush., against 82,516 bush. last week, and 394,-
13r bush. last year at like date; spring 159,337bush. in store, against 162,189 bush. last week,

* and 586,016 bush. last year. The market is ex-
cited and quotations- of almost ail grain are
nominal, for transactions are rare, holders with-
drawing their stocks. Beerbohm's telegram of
î ith states that wheat is "excited and 2/ high-
er, ail positions, quotations suspended," a very
remarkable statement to emanate from such a
source, and sbowing the agitated feeling wbicb
the war news has created on 'change. No. i
faîl here is nominally 61.55 to î.6o, none in mar-
ket; No. 2 say 81.55 ; No. 3 01.45. Sales of
No. î spring were made at $1.45, but that figure
was refused for a cargo, but holders now ask
b1.5o, and -No. 2 is quoted at 11.43 to 1.48.Oats-Stocks in store, 23,7io bush. against 27,-Sig bush. last week, and o,o82 bush. last year.
The market js firmer at 45 to 46c. Barley is
scarce and in demand at 75 ta 77c for No. î.
Stocks in store, 144,122 bush., against 175,7o8
bush. last week, and 140,603 bush. last year.
No. 2 shows a wide range from 55 to 66c, ac-
cording to elevator. Peas-Stocks in store, 53,-
043 bush., against 52,473 bush. last week, and
136,249 bush. same date last year. Peas are
firmer; quotations 73 to 75c.

One estimate made of the barley yield of On-
tario last year was g,ooo,ooo bush., but it is
stated to us that the amount marketed was real-
ly ro,ooo,ooo bush. It is to be borne in mind,
however, that a large quantity was held over
from 1876 in the hands of farmers, which in-
creased the supply. One result of this has been
that an overstock of malt is held over from
1876, and the price of barley instea'd of being
goc.tofî p.bush., is now but 73 to 75c for No. r.

It is a matter worthy of our farmers' consid.
eration, whether it would not be wiser for them
to devote less acreage to barley, with a view to

stock.

It is proper to state that late advices from
f California are, that owing to lack of rain the

barley crop in thatAtate is short, and there
will be none of the growth of 1877 for shipment.

GROCERIES. An improved feeling pervades
the trade, consequent perhaps upon the delight-
fui weather of the past few days. Money is
not more plentiful, but people are buying a little
more freely. Prices are not materially altered,
in Coffees not at ail, Teas unchanged but without
activity. Fish very dui, Fruit quiet and lower,Sultanas 9 to oc; Valentias new -> to 6îc.
old 34c, 3c. Currants, 6ic. to 61c.Rice steady, very little doing in spices, which
maintain their prices. Molasses and syrufs are
rather active, possibly because of the demand of
butter of late, Sugars are steady at a slightdecline from our previous quotations. England
and Scotch refined yellows gi to ioic, Porto
Rico gc to gic fground io* to ric.

HIDES AND SKINs.-There is a fair, though
not an active movement, the moderate offerings
from the country are taken at our quotations.
Prices of Green, Cured and Inspected bides
have not altered since our last. 6j and 5ic are
the buying, and 7c and 6c the selling prices of
green. Sheepskins are unchanged.

PRESSED HAY.-There is not much offering at
present ; Sales have been made at 14 oo per
ton.

SALT.-Liverpool is growing more scarce and
prices are firmer, 85c is now the lowest figure.No change in Canadian or St. Ube's.

PRovISIONs. The market is quiet, and no
live sales effected, Hog products are steady at
former prices. Chicago lowered last week
somewhat,but has recovered. Butter, thoice still
hokis its own, with rather more coming forward
ordinary is plentiful without demand. Cheese is
unchanged in price at II to 13c for ordinary
which is scarce, and 16to 17c for choice of which
the market is bare. Pork mess is heavy at last
weeks prices, hams unchanged at quotations.
Bacon moving very slowly. Dried afples are
selling at 5j to 6c and demand is more brisk.

Woo.-The market is very quiet, and there
have been no transactions of moment, The
supply coming in is very light, and the demand
languid. Pulled supers are not moving, the
quotations are 25 to 28c ; and our choice lots
is held at 29c. Low grades are not in active
demand, the stock on hand is considerable, and
the sales infrequent. We hear of a sale at 24Cof No. i pulled, and 20,000 lbs., more offered at
same figure. Pickings are in moderate supp yand sell at 12 to 14c. There is hardly any-thing doiîng in fleece. Stocks are flot large, butone lot of several tbousand pournd offered at
our quotation.

Foreign wools, American and others are
offering, and affect disadvantageously the price
and movement of low grades.

DWELLING Risis.-The Boston Commercial
Bulletin says a graduai change Bhas come over
the views of underwriters regarding dwellingrisks. Instead of the best houses being thebest risks, it is found that the very opposite is
the fact, for two reasons, first, nearly everyroom in the tenements is occupied, and a fire is
soon discovered; and in the second place there
is no great risk of water damage.

Commenting on which the Insurance Monitor
says-The truth is, that had the statistics of fire
insurance been treated as have those of life
insurance, these and a hundred other points of
similar interest would have been settled long
ago. Where the facts are studiously concealed,false conceptions of any kind can only be dis-
covered and corrected with great difficulty.

S. R WTICKETT,
Importer, Manufacturer, and Wholesale Dealer in

Leathe[s, Shoe-findlngs, &c
Centennial Silver Medal for Buff, Pebble and other

Leathers.
Sole Agent for Ontario of J. H. Mooney'sCelebrated Colored & Fèricy Leathers.

TANNERY, BROOKLIN, ONTARIO.
No. 52 Colborne Street,

P.O. Box 322. TORONTO, ONT.

Insolvent Act of 1875.

In the matter of William C. Morrison, insolvent.

To Jame B. Poustead, Esq., Assignee:
You are hereby instructed ta cail a general meeting cfthe creditors of the above named insolvent, at as oary adate au possible, to advise on matters connected witbthe estate. TRos. H. Las,

W. D. POWELL,
A. SAUNDEESt,Inspectors.

In accordance with the above I hereby call a generameeting of the creditors ir. this matter, to be held at mvoffice, No. i Adelaide street East, on Tuesday the 24thday of April instant, at 2 o'clock in the afternoon.
JAS. B. BOUSTEAD,

Toronto, April rg z877. Official Assignee.
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KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission

Merchant8,

Consignments Solicited. Orders carefully executed.
Choice brands of FLOUR always on hand.

THE STADACONA

OF QUEBEC,
having duly complied with all the requirements of theINSURANCE ACT, and having received on the 31stMarch a renewal of its license from the Dominion Gov-ernment, is prepared to accept both Fire and Life In-surances upon favourable terms, and solicita a continu-ance of the large patronage hitherto bestowed on it bythe insuring public.

PREMIUM REVENUE OF î876, $2or,oo.

GEORGE J. PYKE,
General Manager.Quebec, April 3, 1877.

VICKERS' EXPRESS,
Head Office, 10 Wellington street West,

Toronto,

Via NORTHERN RAILWAY OF CANADA ANDTORONTO GREY & BRUCE.

Messengers are despatched twice dail to New-market, Barrie, and Collingwood, via N. R.L
Also,

Twice daily to Orangeville and intermediate stations,and once daily to Owen Sound, Mount Forest. Harris-ton, and Teeswater, T. G. & B. R. R.

JNO. J. VICKERS,
Proprietor.
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EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Officiai Assignee-.
Correspondance invited

Ailkenhead & Crombie
SHIP CHANDLERY, LAWNMOWERS,
ROPES, CORDAGE, RUBBE R HOSE,
TACKLE BLOCKS,&c., FITTINGS for do.
BRASS CORNICES, BEST CUTLERY.

WHOLESALE AND RETAIL.

TORONTO.

JANUARY 1st, 1877.

ELEYITNTR- ÂNNUAL REPORT
07 TE

àtla'atic Mntual

LIFE INSURANCE COMPANY,
ALBANY, N.Y.

ASSETS.
Bonds and Mortgages ............ $395,400.00
Stocks and Bonds. Par value. Market value.
Ti. S. 1-20d1 85,000.00 8 95,812.50

recy S Cue 110,000.00 138,925,00

Da StCk- 80,292.60 86,018.45
Schenec-

tady 10,000.00 11,000.00
City Bonds)
Buffalo 50,000.00 55,000.00City Bondsi
Erie Co.ds, 5,000.00 5,500.00
AlbanyC. 25,000.00 27,500.00
Saratoga

Town 18,000.00 18,000.00
Bonds J
Totals, 3883,292.60 432,750.95

Real Estate ......................
Premium notes or liens (drawing in-

terest) on Policies in Force . .
Cash d in Banks (bearing in-

terincluding Cash Call Loans
seonred by collaterals ..........

Acorned Interest ...............
Uncollected and Deferred Premiums,

lesu 20 per cent for collection,.. ..

482,750.95
80,000.00

179,068.08

174,548.71
28,598.04

16,650.98

Total Net Assets, ........ 81,252,016.71
LIABILITIES.

Reserve, or present net value of all
the policy liabilities of the Com-
pany, computed according to the
New York State standard of Sol-
vency, at 4j per cent. interest .. 01,111,674.00

Unpaid Losses, in process of adjust-
ment, or adjusted and not due.. 36,679.00

Surplus as regards Policy holders, 103,663.71

Aggregate, .,....... ....... 1,252,016.71

The Leading Wholesale Trade of Brantford.

A. WATTS & 00.,-

Wholesale hroem and Irnpodem,
Proprietors of the Brantford Soap Works,

d BRANTFORD, ONT.

Jos. Stratford & Bro.,
Wholesale Druggists,
Woolen Mill and General Store Supply House.
Aets" Whitc Star" and IlNational " Lines of Ocean

Steamahipe, also Phoenix Fire Insurance Co. of London,
England.

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROCERS,
Brantford, Ont.

A. T. MOORE & CO.,
WHOLESALE GROCERS

BRANTFORD, Ont.

H~GRISTPOB TABLE
GRIST MILLS.

ONE 08 THREE RUN

Addres

THE WATEROUS ENCINE WORKS 00.,
Brantford, Ont.

state where you aw this "dvru-mmt.

DONALDSON & LAIDLAW,

22 ADELAIDE ST. EAST, TORONTO
P. O. BOX 1049.

Attending meetings of creditors, liquidating and wind-
ing up estaits a speia,1. Fire loome adjusted, and col-
lection made in c an cuntry with despatch.

Correspondence Solicited.
J. DONALDSON, Late of Murdoch & Donaldon.

J. C. LAIDLAW, Late wi t Bank of Commerce.

SALT! SALT! SALT!
In Stock and making

Sait for Domesticpurposes.
Salt for the Dairy.
Salt for Packing.
Salt for Agricultural purposes results as a fer.

tilixer simply wonderful.
Orders turned ont in nice order and promptly, either

in bulk or barrels.
Double award at the Centennial to our make of Salt.

GRAY, YOUNG & SPARLING,
Eclipse Salt Works, Seaforth,

THE

ACCIDENT
INSURANCE COMPANY

oF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy.
holders.

This Company is not mixed up with Life,
Fire, or any other clasa of Insurance. It
is for

À CCIDENT INSURANC
alone, and can therefore transact the busi-
ness upon the most favourable terme, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitaliste in TORONTO
and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND SEORETARY:

EDWARD RAWLINGS.
ro3 ST. FRANCOIS XAVIER ST., MONTREAL.

EVANS & RIDDELL, Auditors.
Alexander & Stark, Ceneral Agents

00. YORK, TORONTO.
W. H. Campbell, Agent for CIty of

Toronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMPY
Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and ai Officers, and Employea, holding
positions of trnst. S

This Company bas be specialy aroed b the
Dominion and Local Govermoents andisrthe on[y one
which has received the Government license for the Do-
minion .

it la flot miz.d Up with any other business.
The full Deposit hf S50,ooo ha beau made with Gov-

ernment. Thi je the oly company that bas made any
depoit for guaate. business.

The capital and funda are solely for the security of
thos. wbo bold its bond&. lI o h eulye
SIR A. T. GALT, JOHN RANKIN,

Preidet. Vice-President.

EDWARD RAWLINGS,
MANAGER.

BVANS & RIDDELL, Auditors.

OOMPANY'S HEAD OFFICE,
103 St. Francois Xavier Street,

MONTREAL,
GENERAL AGENTS:

Toronto-Alexander & Stark.
Hamlton-Seneoa Jones.
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Whitby, Port
AND

LINDSAY RAILVV AY.

TENDERS FOR BONDS.
SEALED TENDERS

Are invited for the purchase of First and Se-
cond Preferential Mortgage Bonds of the

Whitby, Port Perry aud Lindsay
Railway Company.

The total issue of First Preferential Mortgage
Bonds permitted by the charter is $10,000 per mil e

,of the lne from Whitby to Lindsay, being a distance
of about 47 miles -the total issue of the Second Pre-
ferential Mortgage Bonds will be at the rate of $5,-
000 per mile over the same distance.

T ese bonds will be made payable in twenty years
from the date of issue, with coupons attached bear-
ing interest at the rate of six per cent per annum
payable half-yearl.

These bonds be made payable in Canada or
England to suit the purchaser. The tenders may be
for all or any part thereof not less than $10,000.

Each tender shall be accompanied with a marked
cheque for ten per cent of the amount of such ten-
der as an evidence of the good faith of tha party so
tendering, which cheque will be returned at once if
such tender be not accepted.

The vendors shall not be bound to accept the
hi est or any tender.

Tender shaU be sealed and addressed to John J.
Ross, Secretary, Whitby, P. 0., and marked " Ten-
ders for Bonds."

Applications will be received up to the eleventh
day of May, 1877, and no later.

By order of the Board.

J. AUSTIN, President.

Perry, J. La BRONSDON & CO.
(Late Bronadon & Paton)

IMPORTERS OF

WINDOW GLASS,
OILS, PAINTS,

Varnishes, &o.,
No. 84 YONGE ST.

TORON TO.

J. L BRsDooN. ANraEw MUIBHEAD.

THE DECASTRO

SYRUP COMPANY,
883 KINGC3 sTRrlED'EDTm

MONTREAL,

Offer to the trade the following brand
Capillaire.
Pale Amber.
Unexcelled Honey.
Diamond Drips.
Silver Dripe.
Extra Golden.
Standard.

Sugar Loaf.
Amber,
Honey
Gilt Edge.
Maple.
Goldem
IXL Syrupinamail punch'ne

RATE-I N LAID
INTEREST TABLES.

4 p.c. to 10 p.c.
$1.00 to $00,000.
One Day to One Year.

INTERIM COPYRIGHT SECURED.
The Rate is Inlaid in tinted figures down the entire

length of each column and a line is ruled acrosa the page
at every third amount, thus the interest and any amount
at any rate can be seen at a glance, without tracing it
out with the finger, as is necessary in all other interest
Tables. By this means interestcan be computed quiok-
ly and easily, rendering it

IMPOSSIBLE TO MAKE A MISTAKE.
The book will be prblished in about six months, will

contain cI 4 pages with two days per page, will be neatly
printed and well bound.

Canvassera a-e now out taking orders.
Send .ddress and post card forbpecimen page to the

compiler.
C. C. COO0E,

Imperial Bank of Canada, Ingersoll, Ont.

CARD CLOTHING WORKS,
YORK STREET ............ DUNDAS.

W. R. GRAY, Proprietor.
All descriptions of Card Clothing for Woolen and Cot-

to i Mills, manufactured and constantly on hand.
The only place in Canada where ALL KINDS of

Card Clotbing is made.
. Doffer Rings and Space Fil!ets made to order.

HAND-IN-HAND
Fire Insurance Go.

FOT..TNDED 1873.

CASH RESERVE on deposit in the Consolidated Bank, Fifty-six
per.cent in excess of amount required to Re-insure all outstanding
tisks.

Head office: Ontario Hall, church Street, Toronto,
President: W? H. HOWLAND (President Manufacturers' Associa-

tion), Toronto. [Bank), Toronto.
Vice-President: W. THOMSON (Vice-President Consolidated

DIRECTORS.
A. T. WOOD, M.P. Hamilton.
J. NEILSON (A. V. DeLaporte & Co.). Toronto.
C. P. ',MITH (President Beard of Trade), London.
L. COFFEE (Produce Merchant), Toronto.
A. T. FULTON (Vice-President London and Canadian Loan Co.), Toronto.
S. W. FARREL (Produce Merchant), Toronto.
W. HARGRAFT, M.P.P., Cobourg.
THOS. DOWNEY (ex-Al3erman), Toronto.

. TUART (Vice-President Bank of Hamilton), Hami ton.
GILLESPIE (Messrs. Gillespie & Co), Toronto.

OHN MACNAB (MacNab, Marsh & Coen), Toronto.
AMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SECRETARY.. .......... HUGH SCOTT.
BANKERS-THE CONSOLIDATED BANK OF CANADA.

BOLICITORs-MESSRS. MOWAT, MACLENNAN & DOWNEY.

Risks accepted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.
E13 All the profits divided among policy-holders annually.

SCOTT & WALMSLEY, General Agents.
CAPTAIN A. STANLEY, Inspector.

ANCHOR MARINE
Co.

The original Canadian exclusively Marine InsuranceCo

HEAD OFFICE: ONTARIO HALL, CHURCH ST., TORONTO.
President: HoN. W. P. HOWLAND, C.B., (Vice-President

Ontario Bank), Toronto.
Vice-President: D. GALBRAITH (Director Consolidated Bank)

Toronto.
DIRECTORS.

THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope.
L. W. SMITH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.
WM. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merchant), Toronto.
WM. THOMSON (Vice-President Consolidated Bank), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamilton.
JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SEORETARY.. «... HUGH SCOTT
BANKERS.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.
Bolicitors.

MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Inspectors.

CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.
Ocean and Inland Risks covered.

SCOTT & WALMSLEY,
General Agents.

INSURANCE
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CANADA
Agricultural Insurance Co.

HeAd rrâcA.L - - eOoo,ooo,

Head Office: 180 St. James St.,
MofWTRaEÂL.

President, - - -

Vice-President, -
ManagingDir., - -
Chief InspeOtor, - -

SeOretary, - -

WM. ANGUS.
A. DESJARDINS,M.P.
EDWARD H. GOFF.
JAMES H. SMITH.

- W. CAMPBELL.

WESTERN BRANCH OFFICE:

KING STREET,
W. T. FISH, Gn'l Agt.

COBOURG, ONT.
JOS. FLYN, Inspector.

This Company makes a specialty of Insuring Farm
Property, Private Residences, and non-hazardous pro-
perty against Losn by Pire and Lightning.

Agent at Toronto: W. B. CAMPBELL.
OFFICE-i Court Street.

FZE
Ci

E
Insurance

HEAD

Hamilton,

NADA F
& MARIN-M

Company.

OFFICE,

? Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Oovurnment, $50,00o,

PRESIDENT-J WINEn, EsQ., (of Mesrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GoRoE ROACH, EQ., Mayor City of Hamilton.D. THOMPSON, EsQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLE8 D. CORY.

BRANCH OFFICES:
Montreal--No. 329 Notre Dame Street.-SIMPsoN & BUTRUNE,General Agents.
Halifax, N. B.-No. 22 Prince Street.-CAPT. C. J. P. CLARXSON,General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, Ja., General

Agent.
Manitoba Agenoy-Winipeg.-ROBT. STRANO.

THE
lFire and Life

STADACONA
Insurance Co. of

TOBONTO BOARD.

Hon. A. CAMPBELL, Senator,
CEAIMM .

QU
J. B. BENAU
JNO. BOBS, I

Subscribed Capital .........-.......................... $2,300,ooo
Paid-up Capital..................... 220,000

Fire Premium Revenue, 1875............ 183,000

Fire Premium':Revenue, 1876............. 201,000
Losses Paid, 1876...................-........................ 248,000

Government Deposit................. ........ 117,0)

EBEC BOARD. MONTBEAL BOARD.
D, Esq., PEESIDENT. THOS. WORKMAN, Esq., M.P.
Esq., Vric-Pmwm. ,

Hon. E. CHMI, Senator. THOR NPTPPT>.T lm CRINraN.
KLF Es X LEMOINE, Esq. P.B. CABGRAIN Esq., M.P. AMÂBLE ODOIN, Es.JOS. B. BEED, jO. TETU, Esq. D. 0. THOMSON, Esq. Hon. E

SECRETARY AND AGENT- WM. SHARPLES, Esq. C. dge COURSOL
GEO. J. PYKE, GEN. MAnGea. CRAWFORD LINDSAY, 8eO't. C.T. PEARAAULAT,

The exceptional heavy Losses sustalned by this Company durlng th ast rear have been promptil iquidated and nott-depresion leading to a reduction in lins arred, the Premum n or 6 a been increased by 1 8,000. g the general bus1nes
The TADAOCONA as heretofore, will sustain its reputation for ProMPt Paymuts. Â share of public patronage in solcite&

GEO. J. PYKE, Gen. Managere

uebec.

9 li J. -RO E, sq.
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UNION MUTUAL
Life Insurance Co., of Maine

CHARTERED AT AUGUSTA,1848. ORGANIZED AT BOSTON, 1849.

ASSETS, - TEN -MILION DOLTTA RS.
OPICERS:

JOHN E. DaWITT, President. DANIEL SHARP, Vice-President.
Traurer. D. L. GALLUP, Secretary and Actuary.

JOHN C. SHARP, M.D., Medical Examiner.

Since Its organisation in 1849, the Company

HAS RECEIVED,
lu Premiums ........................................... $18,431,211 13

n Interest .... .............................................................................. • 3,607,902 69

Total lcome fros al sources .......................................... $22,039,113 82

IT HAS PAID,
Death Loues Endowments, ad Annuities ....................................... $4,104,147 09
Dividends to Policy-holders, and for lapaed ànd Surrendered Policies, 5,631,391 6o

Total PaYmmts to Policy-kolders ............ .i......................... 89,-35,538 75
Expenses, Commiasions and Taxes ... .......................... 3,705,128 03
Interest on Capital, before retirement.......................... .......... 76,279 40
Re-Insurance .............................................................................. 19,374 09

Total .Disbursm ts ................................. 13,536,320 27

IT HAS*ACCUMULATED,
Net Cash Assets amounting to ................. . .. 8,502,793 53

$22,037,113 82

The above concise summary of business resulta verifies in a most emphatic man-
ner the atstement that the Company's affaira have, from the firat, been managed with
ability, economy, and discretion.

88.69 per cent. of the Company's entire Income since its organisation bas been
retained as Premium Reserve, and Surplus, to meet future liabilities.

44.17 per cent. bas been returned for Death Losses, Dividende, &c., to living
policy-holders, and for Surrender Values.

Its total returns to members, together wlth present investments belonging solely
to Policy-holders, amounted Jan. 1, 1876, to 818,28,33a.3o.

J. H. MoNAIRN, General Agent, Toronto.
C B. CUSHING, Geueral Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

STATEMENT
Of the Metropolitan Life Insurance Comp'y of New York for th# year x876.

INCOME, &o.

Net Assets, January 1, 1876...$1,649,364
Premiums received ............... 851,695
Interest and rentals ............... 111,358

82,612,418

LIABILITIE S.
Death claims due subsequent

DISBURSEMENTS.

Pald death claims and en-
dowments.................. .

Paid dividends, taxes, and re-
insurance ...........................

Paid, purchased, surrendered
and cancelled policies .....

Paid commissions, medical
fees, travelling and general
agency expenes, printing,
advertising, stationery, sal-
aries, law expenses, and al
other disbursementa .....

Balance ............................

8
ACCUMUL &TIONS.

U.S. and N.Y. State bonds

$285,771

98,84

159,118

204,708
1,918.975

2,612,418

to January 1, 1871 ............... 37,151 (market value)............354,M
Amount necessary to rein- Loans secured b e

sure outstanding risks (per bonds and stocks..........96,240
New York State standard) 1,840,879 Bonds and mortgages(let liens) 706,250

Unadjusted dividende and all Real estate, free of lncum-
other liabilities ............... 88,224 brance . .... 276,610

Surplus to policy-holders, be- Prem. loanh on policies in
ing security in addition to force .................... 9%5,689
re-insurance reserve ......... • 375,629 Deferred premiums, net 180,735

- Cash in bank and on aud 21,002
82,291,884 Prems.in course of translt,net 129,784

Interest and rente, accrue... 90,026
Ledger balance,and ail other

items .................... 1,182

$2,291,384
Policies ssued in 18786....4,116 Policies in force January 1877... 17,08
Ratio of death lopses to mean amount at riek in 1876, 33 per cent. lesu than the

average of ail the other companies.
Death dlaims paid from. organization, and returned premiume ta policy

holderf ............................................... 800,1
joseph F. Knapp, FresCdent. JohonR. Hegeman, Vc-Prd t.

William P. Stewart, Acuary.
MANAGERS FOR CANADA:

Thomas Â Temple, Maritime Provinces St. John, N.B.
F. A. moore, Provinces Ontarao and Quebec, Toronto, Ont.

DIRECTORS FOR CANADA:
Hon. LicUBL A. WILmoT, Fredericton, N. B. Joma S. MCLsAN. FraL. Bbek oa

e ..No.. .cotia, Ha... B. R. Co..w.. New York.

FIRE AND MARINE
I 3>*.SrU R:?ANcxEJ.0M

THE BRITISH A MERICA
Assurance Company.

INCORPORA TED 1833.

Read Olc, cor. of Court ai Chirch 3lect, Toronto.
BOARD OF DIRECTORS.

Hon. G W ALLAN, M.L.O.
GEORGE J. BOYD, Esq
Hom. W. CAYLEY.
PELEG HOWLAND, EsQ.

ED

HUGH McLENNAN, Esq.
PETER PATERSON, Esq.
JOS D RIDOUT, Esq
JNO GORDON, Esq.

HOOPER Esq

GOVBANOR ... ... ... ... ... PETER PATERSON, Esq.

DEPUTY GOVERNOR ... ... ... ... .. Hou. WM. CAYLEY.

Iu ct .. . .. ... .. Joux F. McCuAzo,

General Agents ........ ... ... A A AKS,

Insurances gratted on ail descriptions of property againat liss and damageare and the ,eila of inland navigation. Aoncles establlhed in the principal
ties, towns, ports of shipment throughout the Province,

F, A. BALI, Manager.

HEAD OFFICE - - 12 METOALF STREET.
OTTAWA.

DR. M. E. VALOIS, inspector for Province of Qu»bec.
TAS. BLACKBU RN, Secretary.

BRANCH OFFICES.
lAdelaide St.1 East, Toronto. Matson & Law, Managers,Tronto District.
Vent Street, Lindsay, H. A. Wallis, E Agent.
Court House Avenue, Brockville, A. S. Hall, Eaq., Agent.
i5 Place d'Armes, Montreal, G. H. Patterson, Esq.,,Agent.
14à St. Peter Street, Quebec, Messra. Kiley & Ladriere, Agents.
xo Prince William Street, St. John, New Brunswick, D. W. Coward, 'fEq. Osf,

Agent for Nova Scotia, New Brunswick said Prince Edward Island,
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Ine iLcausng manulacturers.

We are manufacturing above celebrated make of

HORSE SHOES,
made (rom melected WrouhtsrpInbc
for gênerai excellence, rt a regards quaity and uni-
formity, are uneurpaaaed.

nRhol¶igeler% hor•e-Shop-sepro-
fere eza Othe ey r us enti y y thprincipal Farrners and Horse RLlwyCompanio.througb-
ont the United States.

Orders solicited, which will be promptly executed.

We also manufacture every description of Nails, Tacks,
Brada, &c. RaiIway and Preaaed Spike.

PILLOW. HERSEY & 00., Montreal.

The S7AR MANUFACTURING COMPANY'8

ACME CLUB SKATE (iiYi) Superior
to every other Style.

A.ddres-7 BEDFORD ROW, HALIFAX, N..

Aug. 12, 1876.

The Leading Manufacturera

JOSEPH GILLOTT'S
STEEL PENS.

Bol by all Deakler throughout the worM.

JOHN WEBSTER,
CARRIAGE BUILDER,

17, 1g, a1 and 23 Alice Stret, 3 doora west Of Yonge St.

TORONTO ,

118g

The Leadiog Manufacturera.

OORLISS ENGINE.
For economy and mechanical construction, accessibility

of all its parts, and regularity of speed. It bas no rival.
Send for catalogue. Manufactured by

INGLES & HUNTER, Guelph.

CENTENNIAL 'MEDALS.
ST. CATHAIRINES SAW WORKS

AWABDaD TEH

ONLY GOLD MEDAL FOR SAWS AT PUTADELPHIA,
Also an INTERNATIONAL MEDAL,

Fully establiahing the well-known reputation of our goods. We manufacture aIl kinds
af Saw at p*ies equally as low as the samne quality of goada can be produced by any
other mana turer. Patronize haine production, ad keep >cur money in the country.

R. H. SMITH:& 00., Suooessors to'J. Flint,
St. Catharines. Ontario.

The Worswick Engine Co-mpany.

bâ

E>

z C

w>

0

(Limited)

'4

CAPITA.L, $10 0 0,oOO.OO.
The Worwick Variable Cut-off Engir.e.will give one Hcrse Power one hour onthree pounds of good soft coal. Without doubt, these Engines aie the most economical

On Puel now made. Bond for circular. THE WORSWICK ENGINE CO., GUELPH, ONT.
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n surance.

THE GORE DISTRICT

lulil'o sufc ec eay

INCURPORATED JUNE 18,1886,
Undertakea the Insurance of all descriptons of

Property against los or damage by Fire.

Its o tins are, and invarlably have been, restricted
to the rovince ai Ontario.

By never pe aitn its lineOs of insurance in any lo-
cality to exced a ai limit-by a determination not to
compete " for riska at constan diminishing rates," and

as:teady adherence to a sound tarif, it bas been en-

TO MEET ITS ENGAGEMENTS
they have matured; while the cost of insuring with it

has ranged from sixteen to twenty cents in the dollar
les than what it would have cost in a propri com-

y. And similar resault may hereafter wth condence
antici ated: for the Comp any continues to receive

that a attention and caution. management which
have charaoterised ita transactions for so many years.

THOS. X. SIMONS,
Galt, Aug. ", z&7. Secretary-Treasurer.

The Mercantile

FIRE INSURANCE COMP'Y.
tea by Act of Ontario Legislature.

AUn OFcZ........................... W anZ.oo, OTMabo.
Board o Directors:

.E. Bowman, M. . St.Jacobs.
. B. D Conistoga

W. M.D., Waterloo.j
ohn Shuh, Waterloo.

B. Hughes, Waterloo.
yruBowr, Berlin.

D. S. Bowlb, Berlin.
Robert Mel n, Guelph.
William Robinson, GaLt.

E. Bowman, M. P., President; J. W
Wden, M.L ., Vice-President ; P. H. Sima, Secretary.

Insurances granted on all descriptions of property
against los or damage by ire, at current rates.

Agencies will be opened at the principal towna in Ont.

THE STADACONA

Fire and Life Insurance Company
NOTICE

ls hereby given that a third cail of

TwrVm PEfEl oElTT.
haa this day been made by the Directors on the sub-
scribed stock of the Company and that the same is
payable at- the office of the (ompany, in the city of
Qaebec, on or before the

Firt day of May next, 1877.
By order of the Board.

Quebec, February 2r, i

CRAWFORD LINDSAY,
877. Secretary.

CANADIAN MUTUAL
F I R E

Insurance Company.
ried Offloe, - - • Hamilton, Ont.

AVAILABLE ASSETS IST JAN.. 1877,
8197,814.28.

Lowest rsbatesel..
Thme yer poses M@04« : the pgplar mutual sys-

tom
JOHN BARRY, Esq., JOHN EASTWOOD, Esq,President. Vie-Preidet

E. HILTON, Esq.,
secretary

:isurawe.

1877 1877
Thirty-first Annual Statement.

OF TH£

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Net assets, January I, z876................... *4,463,o65 53
RECEIVED IN i876.

For Premiuma.. ..... 6,725,20 67
For Interest and Rent ......... ,893,993 46

- -- S g,61g,114 13

DISBURSED IN 1876. 451,081,179 66

To POLIcr-HOLatas:
For claims by death and ma-

tured endowments............ 0*,601,246 35
Surplus returned to Policy-

Laped and""nro'ëd'oiieï 956'481 

EXEsNas: 06,o18,758 68

Commission to Agents ...... 462,836 55
Salaries of Officers Clerka,

and all others employedon
salary . ........ .... _ 82,431 Il

Medical Examinera' feu... 17702 50
Printing, Stationery Adver-

tising, Poe'ge, Ecâ'ge &c 106,092 56

*659,06272
Taxes and profit and los.. 373,211 79

7,061,033 19

Balance Net Assets, Dec.'Sr, 1876. $4o,o2o,146 47
SCHEDULE OF ASSETS.

Loans upon Real Estate, iret lien ........ 457,815,839
Loana upon stocks and bonda .................. 94,867
Prernium notes on policies in force ......... 6,290,699 45
Cost of Real Estate owned by the Co'y ... 2,748,753 20
Coat of United States Registered Bond... 2,183,240 46
Coat of State Bonda ............ ............ 723,400 oo
Cost of City Bond .......................... . ,8s4.3ro oo
Cost of other bonda....•...................... 435,000 o
Cost of Bank Stock................................ 80,o5 oo
Coet of Railroad Stock ....................... 6,0oo o
Cash in Bank, at interet ............... ,718,or5 91
Cash in Oompany's ofBce .... •.............. 7,30654Balance due fram agents, aecunred......... .. 44,132 89Bills receivable ................................. 5,376 40

Net and ledger assets........... 44,oao,146 47
ADD:

Interest acctsed and due...... $1,844,530 64
Renta accrued.-.................. 3,850 00
Market value of stocke and

bonds over ct .............. 30),064 54
Net prems. lacourse of col'n. 8o 43
Net deferred quarterly and

semi-annal premiuma ... 34,613 86
---- a,îgs,859 86

Gross mets, Dec. Si, 1x876 ............. 46,213,066 33LiaILIIEs:
Amount required to re-in-

sure al outatanding poli.
cies, net asauming 4 per
cent. interet .................. $40,775,730 00All other liailities ............ .,grSE 4o

*4-.091,043 40

Surplus, December Si, i876.. ,rg62 93
Increase of assets durlng 876...........,7r8,355 40
Ratio ai eoPense of management to re.

c itsin ...................................... 6.95 percent.
Policies in force Dec. 1î, î876, 66,618, insur'g 1183,44,408

VICTORIA MUTUAL
FIRE IN8URARCE COMPANY OF CANADA
Hmalntem Branch

Within range of Hydrants in Hamiltas.
Water-Works Braaoh:

Wlthin range of Hydrants ian y locality having
efficient water-warka.

OeReral Braueh S
Farm and other non-hazardous pro .. , only.

One branch not liable for debta or obligaioneaof the
othOIl

GEO. H. MILLS, Prsideng.
W. D. BOOKER, S.creiay.HMaa OmeSc...» ........... Hainvow, OTÂaro.J. C. MUSSON, No. 7 Imperial Buildings Toronto.

B R I T O N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP 550,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

$50,000 TO BE INCREASED TO $100,000.
--

CANADA BRANCH, . . MONTREAL.
JAS, B. M. CHIPMAN,

Chief Ofces: Manager
4ng Strand, London.

Toronto OMce-17 Weln St. W Second Flat,
Federal Iiank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inapector of Agencies.

Liverpool and London and Globe
Insurance Company.

Fundu Invested in Canada ... ....
Government Deposit for beaneit of Can-

adian Policyholders...........

Caxana BoAa» or DiacToIs.

65oooo

1o0000

Hon. HENRY STARNES, Chairman.
THOS. CRAMP sq., Deputy Chairuan.
ALEX. HINCKS. Eaq.
Sia A. T. GALT K. C.G.
THEODORE iART, Esq.

G. F. 0. SurT, Reaident Secretary.
Medcal Referge- DUNCAN C. MACALLUN, Esq., M.D.
Standing Couel-Fana. Garvvru, Eq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

DeeUling Houss and Farn Property Issured on
Special Tens.

Lrvz PoLcras are issued at rates as low asare consis-
tent with the security offered. Liberal Surrender values.

Claima payable one month after proof of death.
G. F. C. SMITH,

xv Cif A gead for th. Doiio#., Motrea

THR MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE

11VOTUD 1o

Finance, Commerce, Insurance, Railways
Mining, Public Coxpanies, Invest.

menta, and Joint Stock En-
terprise.

ISSUED EVERY PRIDAY MORNINGO

asacarron paues

CANADIAN SUBSCRIBERS........Os a year.
BRITISH .*.zoo. att. a yearAMERICAN U. y. Cy.

Canaia Postag pqr-Paid ms Poreign Subscrlon.

Book and Job Printing.
Having extended our premis.. and itted Ut a Job

Department,we amin a poaionto ill aIl orders ntrusted
to ut with neatness and punctu .lity.

Oilce-No. 64 Church Street, Toronto, Ontario

EDW. TROUT, Manages.

1I86
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SUN MUTUAL
Life Insurance Company.

HOME OFFICE:'

164 St. James Street, Montreale

President: Vice.President:
THOS. WORKMAN, EsQ., M.P, T. J. CLAXTON, Esq.

M. H. GAULT, EsQ., Managing Director.

ToRoNTo BOARD:
Hon. John McMurrich,
Jas. Bethune, Esq., Q.C., M.P.P.
A. M. Smith, Esq.
Warring Kennedy, Esq.
John Fisken, Es.
Hon. S. C. W .
Angus Morrison, Esq., Mayor.

HAMILToN BOARD:
E. Browne, Esq.
J. W. Bickle, Esq.
J' M. Burns, Esq., Consolidated B'k.
John Proctor, Esq.
B. E. Charlton, Esq.
J. Eastwood, Esq.
George Roach, Esq., Mayor. -

LIFE AND ACCIDENT.
Policies Non-forfeitable. Return of premiums guaranteed. Dividende appor-

tioned equitably. Endowment Assurance thereby rendered profitable.
Issues Life and Endowment Policies, combined with weekly allowance in case of

injury-a deservedly popular forn of assurance.
Surplus, as per lait year's Report, $45,9 15.47.
Ail Pure Insurance. No Tontine, perlodical examinations, or chance of policios

belng dimishd on becoming aim s. Contracte plain and strsightforward.

Manager for Hamilton, N. HAMMOND.
Manager for Toronto, R. H. HOSKIN.
No. 8 Imperial Buildings. R

R. MACAULAY, Seoretary.
Mr Wanted one or two Firt-clas Travellers; also Local Agents for un-

occupied territory.

CONFEDERATION

ii87

CANADA LIFE ASSURANCE CO.
The " MINIMUM " system of Assurances has just been a4opted by

this Company, where,

By a partial application of the profits,
rates of premium are charged

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance, of each r,ooo, with pwo-
fits upon the system referred to:

AoE. ANNUAL AoE. ANNUAL AG£. AIL AGE. ANNUAL
PREMIUM. PREMIUM. PREMIUM. PRENIUM.

21 $12 80 30 $17 50 39 12380 48 32 7022 13 10 31 18 Io 40 24 70 49 34 le
23 13 50 32 18.60 41 25 6o 50 35 70
24 r4 00 33 19 20 42 21 50 5 37 60
25 14 70 34 19 8O 43 27 40 .2 39-60
26 15 20 35 20 40 44 28 50 53 41 7c
27 15 80 36 21 10 45 Sg60 54 4400
28 16 49 37 22 00 46 30 60 55 46 40
29 x6 go 38 2290 47 31 60

The above table, and a full explanation of the " Minimum" sys-
tom, are published and may be had upon application.

A. G. RAMSAY, Managing Director.
R. HILLS, Seoretary.

AGENT IN TORONTO-J. D. HENDERSON.
OUada Life Buildings, 46 King itreet Weut.

WESTERN
LIFE ASSOCIATION. ASSURANCE COMPANY.
Head Oflace-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance Com-
panies in the State 0f New York,

And the attention which the leading press of the United States and Canada have
pven to the aubject of Life Insurance, have ve.7 naturally caused policy holders and
intendiu ver muc ,eauxiety as to the saety of the provision aought to ho made
anfe b o asouk the question, "hbat wiil render Life Insurance Companies
sate heyond aIl doubt?7"

The question is proper and all important. The following will be a goodanswer:
ist. By adopting a Table of Mortality, which has been

proved by experience to be correct, and consequently
safe.

2nd. By using a rate of Interest sufficiently low to be cer-
tain of attainment during the many years covered by
an insurance contract, and to compensate for any loss
by bad investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years, and Annual Balance Sheets.

4th. This to be done under thorough governmental super.
vision by Statutary enactment, and an Insurance
Superintendent.

The Confederation Life Association is the ouly Canadian Company that has fur-
nished tothe public these three conditions of safety, while the Board of Directors, by
Memorial presented to the Minister Finance, and by personal representation sought
to bring about the fourth.

J. K? MACDONALD, Managing Director.

INOORPORATED 1851.

CÂIPITA]L,......... . . . . . ... o
With power to increase to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
. P..u ..

HON. JOHN McMURRICH.

Viei.-Pe-4m-st
CHARLES MAGRATH.

JAMES MICHIE, Esq. NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, EsQ. WM. GOODERHAM, Ja., Esq.BERNARD HALDAN, Managing Dirctor.

FRED'K a. C. LOVELACE, Stcrstary.WM. BLIGHT, Fire Impector.
JAMES PRINGLE, General Agent.

Marine Inspector.
InsuriSano effected at the lowest current rates on Buildings,Merchandise, and other property, against loss or damage by fire.On Hull, Cargo, and Freight against the perils of Inland NavigationOn Cargo Risks with the Maritime Provinces by sail or steat.
On Cargoes by steamers to British Ports.
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Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURA CE
Companies, Merchants, etc., made to order of the

best materiais and for style, durability and cheapnesa
unsurpassed.

A large stock of Account-Books and General Stationery
constantly on hand. 3-ly

DEPOSIT WiTH DOMINION GOVERNMENT$50,000

z>

cé m
e

Co >Co COMPANY

ALEX. W. OGILVIE, M.P.P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HAN SON, Chief Inspector.

FRED'K. A. BALL,
THOS. R. WOOD, Agents at Toronto

WALKER & LABELLE,
MANUFACTURERS OF IMPROVED

BALL,
BUTTON,

SQUARE,
POWDER,

and LIQUID

WASHING BLUES, &c.
486 & 488 St. Paul St.,

P.O. Box No. 1859. MONTREAL.
car Orders solicited from the Wholesale Druggists and

Grocers. Prices on application.

D1EPARTMENT OP CBoWN LANDS,
Toronto, 29th March, 1877.

Notice is hereby given that, under Order in Coun-
cil of this date, TIMBER BERTHs in the undermen-
tioned Townships and part Townships in the MUS-
KOKA and PARRY SOUND DISTRICTS will be
offered for sale by public auction at the Department
of Crown Lands, at TWELVE o'clock, noon, on
WEDNESDAY the SIXTH day of JUNE next, viz.:
Townships Of iiONTEITH, MOMURBICH, PERTY, AR-
MoUE, FaNXLIN, SEAWENAGA, BURPEE,- CONGER
(south part of eaet half unsurveyed), and FOLET (un-
located lands in east half).

The ares to be disposed of in the above townships
as Timber Berthsl is upwards of 400 square miles,
and for the convenience of purchasers will be di-
vided into Berthas, ranging from 4 to 24 square miles
each.

CoxDTITONs and TERuS of sALs, with information
as to Ares and Lots and Concessions (except in
Township of CONGER) comprised in each Berth, will
be iurnshed on aplica«ôn rSansl o ylatr
to the WOODs oND »0E3Ts 1H gItheEP r
MENT, Or to the Crown Timber Ofâces at OTTAWA
BELLEVILLE, and QUEBEO, and the ofice of T. E.
Johnson, Esq., iarry Sound, on and after the 15th
proximo. T. B. PARDEE, Commissioner,

Insurance.

Q UEEN INS URA4NCE CO.
OF ENGLAND.

Capital.. .......... 2,000,000 Stg.
INVESTED FUNDS..............£668,8î8 "

FORBES & MUDGE,
Montreal,

Chief Agents for Canada.
WM. ROWLAND, Agent,

No. 62 King Street East, Toronto.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH as well as the PREMIUM
i NOTE SYSTEM, Farm and Rlousehold property;
alo, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, PresidenS.
RICHARD P. STREET, Secretary

HA8TING8 MUTUAL
Fire Insurance Company,

Insuran.ce.

THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLISH E D 1825.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal, - - -u Canada,

Amount of Policies in force over..... S90,000,000
Assets, upwards of............... 25,000,000

Claims paid to Canadian policy holders nearly

One Million Dollars.
L. W. FULTON, W. M. RAMSAY

Agent & Inspector, Toronto. Manager for Canada.

IMPERIAL
Fire Insurance Company of London.

No. i OLD BaoAD STasrT, A»D No. 16 PALL MALL
ESTABLISHED x8os.

Canada Ganeral A gency,-
RINTOUL BROS.,

- s St. Sacrament Street, Montreal.
ANDREW RINTOUL,

Inspector.

Having raised a Guarantee Capital, now cover all classes TOROKTO Ovuzc-75 Coiborne Street
of risks. Applications for agencies are solicited from A. W. SMITH, Agent.
quali1ed persans in all places not represented in Ontario.

JAMES H. PECK,
Belleville, July, 1876. Secrstasy.

NORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED a8eg.

Subsoribed Capital, £2,000,000 Stg.
Paid-up Capital. ..... £250,oo Stg.
Revenue for 1874 . . . . 1,283,772 "
Accumulated Funds • • • . 3,544,752 "

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM'

In the Life Department
Moderate Bates of Premium, and special schemes

adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 3et December, z880. All policies on the Par.
ticipating Scale, effected on or before 31st December,
:876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonue.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, INSPECTOR,
72 St. Francois Xavier St., Montreal

R. N. GOOCH, Agent,
16 Wellington Street East, Toronto.

THE ONTARIO MUTUAL
Life Assurance Company

I SSUE Policies on all the most approved method.
This Company is PURELY MUT UAL; its business

conined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, ail
adva n sgto h beneAt o Policy-holders.
oDivi deuda dcadyarljy ater Policies are three yeare

WM HENDRY, Mr,
W Woo, On

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established x836.

Head Offce, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, OSoo,ooo.

THEO. MACK, M.D., President.
J. DOUGLAS, Mayor of St. Catharines, Vice-President.
THOS. H. GRAYDON, Inspector.
HENRY M. GILES, Secretary-Treasurer.

MUTUAL
FIRE INSURANCE COMPANY J

Of the County of Wellington.

Business donc exclusivly on the Prenium Note System.

F. W. STONE, CHAS. DAVIDBON,
, President. Secretary.

Head Office, • Guelph, Ont

The Waterloo County
Mutual Fire Insurance Company.

HiAD OrrIca ............ WATaRLoo, OwT.
ESTABLISHED x863.

T HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, PARM, AND MANUFACTURES,
Each Branch paying its own losses and ita just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Prs.

J. HUGHES, Inspector.

The Ontario
Mutual Fire Insurance Company.

HAD Orpnci................LoNDoN, ONT.

T HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-hasardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Agents. ANDREW McCORMICK, Prusident

JOHN SMITH, Secretarjy-Treaar.

I lŠŠ
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THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Qapital Two Million Dollaru-$103,OO De-
posited with the Dominion Government.

HEAD OFFICE, - MONTRE AL.

DIREOTORS.
Sir Nugh Allan, President. Adolphe Roy, Vice-Pres.
M. B. Corse. Andrew Allan.
Henry Lyman. J. L. Cassidy.

Robert Anderson.

EDWARD STARK,

Actuary.

ARCH'D McGOUN, Becretary-Trasurer.

Pire riska taken at equitable rates based upon their re-
spective merits. All claims promptly and liberally
settled.

TomoxTo BnAxcw-No. 5S Adelaide St. Hait, Toronto

A. T. MoCORD JR. & 00.,
General Agents.

THE LONDON
Life Insurance Company

OFLONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government Sa5,oo.
Issues Life endowment and Accident Policies, ail of the

most desirable forma.

Joseph Je.ffry. Esq,. Preaddeat.

WM. MARDON,
Manager & Secretary.

PHRNIX
Fire Insurance Company. of London.

sABLISED IN 178s.

A GENCY ESTABLISHED IN CANADA IN 804.Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

So, St. Paul Street, Montreal.
ROBT. W. TYRE, Manager.

Reliance
Mutual Life Assurance Society,

àsabise 1840.

Head Office for the Dominion of <anada.
City Bank Chamber,

xoi ST. JAMES STREET, MONTREAL.

The Hon. John Hamilton. Duncan MacDonald,E1q.
Robert Simme, Esq.

FREDERICK STANCLIFFE, Resident Secretary.

CUSTOMS DEPARTMENT.

Ottawa, March 24, r77.
Authorized discount on American Invoices until furth-

or notice : 5 per cent.

JAMES JOHNSTON,
Çemmissioner of Customs.

jgents' Wirecrg.

H ARRY BLACK, Offcial Assignee, Accountant,Fire, Life and Accident Insuranc Agent. Cht
ham, Ont.

NATTRASS, Fire, Life, Marine, Accident Ins.
• First Clas, Co.'s only. Steamship and RailwayTicket Agent. 373 Richmond St., London.

THOMAS ATKINSON, Special Agent for the
Citizens Insurance Company for the City of Toronto.

Address Box 144 P.O.

LORTIE, Public Accountant, Financial Agent• and Commission Merchant,5x Richelieu Block,Dalhousie Street, Quebec.

ANIEL STEWART, Aylmer, Ont. Banklng andExchange Office. Collections and investments
made, &c., &c.

McCRAE, Official Assignee, Fire, Life and Marine
Insurance Agent, Windsor, Ont. Noue but Srst-

clas Companies represented.

S.CORNEIL, Agent for Royal Canadian, Hartford,• Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Aimo. & Accident Ins. Co's., Lindsay. Ont.

A NDREW BROS., Agt's for Dominion Fire & Marine
In.Co., Metropolitan Plate Glass Ins. Co. Can MutPire Ins. Co.&Gen Com. Ag't, 37 Adelaide St. .Toronto.

J. McKIBBIN, Life Insurance and Real Estate
Agent. Bankrupt Estate and other debta col-lected. Money to loan and invested. Lindsay, Ont.

H4 E. NELLES, Official Assignee for Londonan• Middlesex, London, Ontario.
CN ORSWORTHY, General Fire Insurance

• Agency; District Agent Canada Agricultural; Com-mercial Union; and Imperial of London, England; Tra-velers' Life & Accident, Ingersoll, Ont.

GEORGEFJEWELL,Accountant&Fir Life Ma-
rne, and Accident Insurance Agent, Office-ko. 3Odd Fellows' Hall, Dundas Street, London, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident. In&. Agent and Adjuster, Albion Buildings, London,Ont. None but the most reliable Companiesrepresented.

OBERT UTHERFORD, Pire, Life, Marine,R Acciden- t Insurance, and Real Estate Agent.
Money to Loa n and invest. Collections made. Stratford.
JAMES TROUT, Agent for Royal Canadian, Fire and

Marine: Isolated Rsk and Confederation Life ni.
Cos. Canada Per. Build. & S. Soc.; London and Cana-
diu Loan & Agency Co., Mfeaford.

EAN & YOUNG, Pire, Life, Accident, Marine and
Live Stock Insurance. Stock Brokers, Money Loan-

ing and Real Estate Agents. London, Ontario.
E. THOMPSON, Real Estate Agent & Stock Broker.

Agent for the Guardian Ass. Co., Agricultural Mut.Ass. Co., Waterloo Mut. Fire Inn. CO., 24 Adelaide St.
East, Toronto.
JAMES H. PECK, Agent foi Lancashire, £tna, andAndes Fire Insurance Companies, alo Sec and Treas.Hastings Mutual Pire Insurance Co., Belleville. Ont.

ERR & ANDERSON, Official Assignees and Ac-countants. Money to loan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Pire and Life Insurance
Agents and Adjusters, representing first-class Com.

panies through the whole of the Ottawa Valley, Ottawa.
C E. L. JARVIS, Insurance and Commission AgentC. eneral Agent, Queen Inaurance Co. of Liverpool
and London. St. John, N.B. 23

ROBERT MARSHALL, Fire sd Marine Insur-
ance Aget, Broker, Notary Public, &c., St. John,New Brunswick Canada.

S E. GREGORY, Agent for Imperial Pire Insurance• Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.
OWENM U RPHY,lnsurance Agentand Commission

Merchant, Telegraph Building,(basement) No.a6 St.
Peter street, Quebec.

D. PRINGLE, Agent for North British and Mer-• cantile; Provincial; Scottish Provincial, Life;*Etna, of Hartford, Inland Marine, Hamilton, Ont.
G W. GIRDLESTONE, Fire,Lif M.rine, Acci•_ dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.
PETER McCALLUM, Agentfr the Lancashireis.Co.. Travelers Insurance Co.; Hartford Pire Ils. Co..Western Ins. Co., of Toronto; St. Catharines, Ont.
R.& . O'HARA, Agents for Western Hartford.•Quebec,Hand-in Handrand Isolated Risi: Fire Ins
Cos.,Travelerm'and Can.Life Inn. Cos Bowmanville.Ont
DAVID JACKSON, r., Land and Loan AgentConveyancer, Land aluator, &c. Money to loanon Farm Property and Mortgages purchased. Collec-tions made. Moneys invested for parties in Mortgagesand other securities. A general financial business trans-acted. Insurances effected at the lowest rates, Pire andLife. Ferme for Sale. ,Durham, Ont,

ROYAL INSURANCE CO'Y
OF LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholdes unlimited.

CAPITAL. ................ Soo00,o
FUNDS INVESTED.....8' *.....i 2

,ooo
ANNUAL INCOME ............ '.5,0'0,00

HEAD OFFICE ]oR CAN4ADA-MONTRAL.

raey descri'ption of property insured at moderate
Life Asura granted in al the most approved form

a. L. ROUTE,
W. TATLEY

Çhili Agentsj
ToRoNTO OFFICE- Royal Insursace Bdgs., Yonge St.

F. H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada.

FOR PIRE AND MARINE INSURANCE.
lIsan OFFIcE... .TaowTo SrEETy .... ToRoWTo Ou:

PRE.SIDENT:
The Ho . J. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:
A. T. Fulton, Esq. . L
Ornas Draucrons:

D. McKay Esq., Toronto. W. Kay, Esq. Goderich.
C. J. MacDonell, Esq., To- A. Cameron, ., Cahiroto. Mercha' B TA. R. McMaster Esq., of A. John Smith, Toronto.R. McMaster à Bro., To- Dr. Brouse, Prescott.ronto. An a Morrison, Esq.,W. H. Dunspaugh, Esq., Myor of Toronto.Toronto

Manq'ei'.-Arthur Harvey, Esq. Geo. A. Hine, Esq..
Aist.-Ste'Y.

Bakers.-The Canadian Bank of Commerce.
Insurances elected at reasonable rates on all descrition of property. Fairness in settlement and an equitableconstruction of Insurance contracts, are the invariableraies of the Company.

ARTHUR HARVEY, Manager.

MUTUAL INSURANOB
FOR

COMMERCIAL MEN.
The Board of Directors of the Beaver and Toranto

Mutual Fire Insurance Company have opened a Water-Works Branch for the exclusive purpose off lnsuripg pro-perty situated within range of te hydrants connectedwith the Water Works of Toronto, Hamilton and othercities having similar facilities for extinguishing Are.
By the passage of the Mutual Insurance CompaniesAct of last session of the Ontario Legialature, ail thevexations clauses of the old Mutual Insurance law havebeen entirely removed. No lien or real estate, no lia-bility for any payment over and above the amount of thepremium note aun hereafter exist. No premium note,even, is necemry, but a simple "undertaking" to psyassessments up to a limited amount, thus .Temoving avery general objection on the part of me moaheretofore felt by them. rcantile men
THE WATER WORKS BRANCH wilî insure,for three years, ail Property coming under theabove clas, on receiving the "undertak ' nd thesured for four times the usual annugl of the in-.collect thereupon a lrst payment f per cent., and willasseus thereon at the rate of 2o p cent per annud wlat the periods of six, eighteen, and tht manth rpively from the date of each polic d o arysetunlesa required to pay extra loss occur n i rhesaid Branch. psexrlassOurng

NW Application may ho made either at th HeadOffice, over Toronto Bank, or to the undertgnea
HERBERT HANCOCE,

Qffice, 43 Colborne Street çity4 ge,,
Over the Bodegp.
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GILLESPIE & 00.,
Manufacturers and Whoiesale Dealers

Hats, Caps, Straw Goods, &c
64, 66 and 68 Yonge street, TORONTO,

Call the attention of the Trade to their new Lines for the Sorting Season, in

American Fur & Wool Felts
A Il the latest Styles in Stiff and Soft Goods,

INCLUDING THE CELEBRATED

BLUE GLASS,"
"TELESCOPE,"

"OPERA,

Straw Hats .and Shades.
All the New Ideas as well as an

ImmeneO assortment of Styles & Prices in Staple Linos

THE BROADWAY SILK HAT
AND

I N

AMEE;IC A]T.
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