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BOVRIL

‘I is put up
in_—-
1,2,4,8,16
0z. Bottles

w

ILL NOT SPOIL BY KEEPING.
Y

IELDS A FAIR PROFIT.

R
BACHES THE CONSUMER ONLY
THROUGH THE RETAIL TRADE

fite for Price Lists and Quotations,

BOVRIL, umiten

Farringq,, on St,,

25 & 27 St. Peter St.,
I“”‘DON ENG.

MONTREAL, CAN

FENSON'S

ELECTRIC,
HYDRAULIC,
STEAM,
HAND-POWER

All made of the best material and
finest workmanship.

t L

THE FENSDH ELEVATOR WORKS,
» 56 Duke Street, ’
Tor nto Ont,

ELEVATORS

YOO000

Hcating
Apparatus

For Large
Buildings

THE DOMINION RADIATOR CO., LIMITED,
TORONTO, ONT.

Largest Makers in Canada.

OOOOOOONOOOOOO
m—Ceylon §

" SAILOR BOY " 8

PERKINS INCE & 9., §

TEA §
1 and 3 Ib. packages packed in Ceylon
OOOOO?NOOOOOO

O

§
;
:

Do You Sell

“GRANITE "
> “DIAMOND”

teel Enamelled
Ware

and White ware with blue edges

We guarantee every piece—that's wh
they are so universally popular. 4

1f you baven't them in stock better send
or Catalogu e and Price List at once.

g KEMP rrni. !

o

ark Fisher
Sons & Co.

Desire to advise the

Merchant
Tailoring
Trade

that their New Stock is arriving daily, and
cannot be surpassed in the
variety of styles, or suitability of same for
the Fall Trade, in this market.

60 Bay Street, Toronto.
Victoria Square, Montreal.

FISHER & 0O , Huddersfield, Eng.

Rice LEwIS & SoN

LIMITED.

ARTHUR B. LEE,
President,

Wholesale and
A Tro™ Retail

Shelf and
Heavy

HARDWARE,

200 BAR oo

Iron . Steel

‘ Wrought Iron Pipe
and Fittings

TORONTO - Ont,
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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.
Oapital all Paid-up ... ..8$12,000
Reserved Fund.... .
Undivided Profits . -
HEAD OFFICE S s - e . MONTREAL
BOARD OF DIRECTOKS.
RT. HON. LORD STRATHCONA AND MOUNT Rovar,
G.C.M.G,, - President.
Hox. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. Huﬁh McLennan, Esq.
Sir W. C. McDonald, K.C.M.G. R.B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.
W. Ws% lvie, Esq.

E. S. CLOUSTON, General anager.

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836,
INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Oapital.. .£1,000,000 Sterling
. 285,000 “

Reserve Fund.....
LoNDoN Orrice—3 Cl Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.
ohn James Cater. H. ]J. B. Kendall.
aspard Farrer. {7 J. Kingsford.
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

A. MACNIDER, Chief Inspector & Supt. of Br
W. S. Clouston, Inspector of Branch Returns,
F. W, Taylor, Ass't Inspector, as. Aird, Secretary,
NCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.

ONTARIO ONTARIO Lower PROVINCES
Almonte, Picton, Ambherst,N.S.
Belleville, Sarnia, Halifax, N.S.
Brantford, Stratford, MANITOBA & N.W.T.
Brockville,  St. Mary's, Winnipeg, Man.
Chatham, Toronto. Calgary, Alberta
Cornwall, ‘ Yonge St. Br. Le.ﬁbﬂdge, Alta.
Deseronto,  Wallaceburg. Regina, Ass'a.

& William,  Quegeg BRITISH COLUMBIA
Goderich, ontreal, Greenwood,
Guelfh.  West End Br. Nelson,
Hamilton, “ Seigneurs St. New Denver,

S“ ston, Quebec. New Westminster,
London,  LOWER PROVINGES  Rossland,

Ott: ' Chatham, N.B, Vancouver,

Pe;g’ a Moncton, N.B. Vernon,
Petet'boro, St. John, N.B. Victoria.

IN NEWFOUNDLAND.
St. John’s, Nfld.—Rank of Montreal.
IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED STA%,S.
New Yorl;—l-lg. Y. Hebden and J. M. Greata, agents, 59
t.

Chicago—Bank of Montreal—W. Munro, Man: ;
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.

Liverpool—The Bank of Live: 1, Ltd.

Scotland—The British Linen Com ny Bank and Branches.
ANKERS IN THE UI‘??TED STATES.

New York—The National City Bank.

" The Bank of New York, N.B.A.

Boston—The Merchants’ National Bank. J. B. Moors & Co.

Buffalo—The Marine Bank, Buffalo.

8an Francisco—The First National Bank.—The Bank of

British Columbin. —The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

THE CANADIAN
BANK OF
COMMERCE

Paid-up Capital - -  $6,000,000
Rest - - . . . 1,000,000
DIRECTORS—HON, GE A. CoX. - . - President.

ROBERT KILG'UR. Esq., - . Vice President.
Jas. Crathern. Esq. W, B. Humilton, Esq, Matthew Legyat, Esq.

Johu Hoskin, Esq., Q.C.,LL D. J. W. Flavelle, Esq,

B. E. WaLkeRr, J. H. PLummen,
Geuneral Manager. Asst. General Manager,

A. H. Ireland, Inspector. M. Morris, Asst. Inspector.
Branches of the Bank in Canada:

ONT-RIO:

Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville  [Dunnville |Parkhill Strathroy
Rerlin Galt Peterboro Toronto
Blenheim  |Goderich Port Perry Toronto Je,
Brantford |Guelph St. Catharines | Walkerton
Cayuga Hamilton Sarnia Walkerville
C hatham London :Sault Ste, Marie| Waterloo
Collingwood|Orangeville |Seaforth Windsor

BRIT SH G "LUMBIA : “Noodstock

QUEBEC: Cranbrook

Montreal. Fernie YUKON DISTRICT:
MANITOBA : Greenwood Dawson City.
Winnipeg, Vancouver.
In the United States ;
New York. NEw ORLEANS,

Bankers in Great Britain :
THE BASK OF SCOTLAND, - - LONDON.
Correspondents

INDIA, CHINA AND JAPAN—The Chartered Bank of
India, Australia and China,

AUSTRALIA AND NEW ZEALAND—Union Bank of
Australia, Limited,

SOUTH AFRICA—Bank of Africa, Limited. Standard
Bank of South Africa, Limited.

MEXICO—Banco de Londres y Mexico.

BERMUDA - Bunk of Bermuda, Hamilton.

WEST INDIE ~--Bank ot Nova Scotia, Kingston, Jamaica
Colonial Rank and Branches.

NEW YORK -American Fxchange Nztional Bank.

CHICAGO - North-Westcrn National Bank,

THE DOTIINION BANK

Capital (paid-up)..............cooen........ ..81,500,000
Reserve Fund .......... - 1,500,000
DIRECTORS :

HoN. Sir FrRANK SMITH, - - - PRESIDENT.

E. B. OsrLer, M.P, . - - VICE-PRESIDENT,

W. Ince. ‘W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.
Hzap Orrice, - - TORONTO.
Agenai.

Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelllrh. Napanee. Oshawa.
Seaforth. Usxbridge. Winnipeg. Whitby.
Montreal.

ToronTo—Dundas Street, Corner Queen.
[0 Market, corner King an arvis street.
o ueen Street corner Escher street.
" herbourne Street, corner Queen. -
i Spadina Aveaue, corner College.
Drafts on all parts of the United States, Great Britain |
and Europe bought & sold.
Letters of (‘.re:’iitJ issued available at all points in
Europe, Chin and Japan.
pe R. D. GAMBLE, General Manager.

Secretary—A. G. WaLL1s.

HEeAD OFFICE IN CANADA—SLE. James St., Montreal
H. STIREMAN, - -  General Manager.
J. ELMsLy, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Vancouver, B.C,
Brantford, Fredericton, N.B. Victoria, B.C.
Hamilton, Halifax, N.S. -Winnipeg, Man.
Toronto. Greenwood, B.C. Brandon, Man.
Kingston. Kaslo, B. C. Ashcroft, B.C,
Ottawa, Rossland, B.C. Dawson City (Yu-
Montreal. Trail, B. C. kon District)
Quebec. (Sub-Agency).

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
A New York—53 Wall street—W. Lawson & J.C. Welsh,
gents.
San Francisco—124 Sansome St.—H. M. J. McMichael
and J. R. Ambrose, Agents,

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Livi ol—Bank of Liverpool. Seot-
land—National Bank of cotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Lid. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

Founded 1818,
INCORPORATED By RovaL CHARTER, A.D. 1822.

Pald-up Capital..................connn........ $2,500,000
Rest vvreconmsansenns 650,000
HEeAD OFricR, - - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., President.

John T. Ross, Esq., Vice-President.

Directors—Gaspard Lemoine, Esq., W. A. Marsh,

Esq,, Veasey Boswell, Esg., F. Billingsley, Esq., C. R.
Whitehead, Esq.

Thos, MeDougall, - - . - Gen'l Manager.
John Walker, ~ - . . . . Inspector.
BRANCHES
guebec, Pembroke, St. Roche, Quebec,
ontreal, Three Rivers, St. Catherine St,,
Ottawa, Thorold, Montreal.,
Toronto, Upper Town, Quebec. Hochelaga,

Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

THE ONTARIO BANK

Oapital Pald-up........................ ereerens... 81,000,000
Reserve Fund
Heap OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. CockBury, Esq., - - - President.
DoNALD Mackavy, Esq. -__ = _ - Vice-President.
A. S. Irving, Esq. Hon. J. C. Aikins.

D. Ullyot, Esq. R. D. Perry, Esq.
J. Hallam, Esq.

CHARLES McGiLL, - - - General Manager.
E. Mornris, Lot - = - - - - Inspector
BRANCHES.

Alliston, Kingston, Peterboro’,
Aurora, Lindsay, Port Arthur,

Bowmanville, Montreal Sudbury,

Buckingham, Que. Mount Forest, Toronto,

Cornwall, Newmarket, 500 Queen st. w.,

Fort William, Ottawa, oronto.
AGENTS

London, Enﬁ—l’m's Bank, Limited.

France and Europe—Credit Lyonnais.

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Eliot Natlonal Bank,

THE STANDARD BANK
OF CANADA.

—_—

Oapital Paid-up
Reserve Fund

81
G

Heap Orrice, - - TORONTO.

W Co P ilgIREC’I‘ORS:
. F. Cowax, President.
' VJOB“ Burns, Vice-President
W. F Allen, Fred. Wyld, A. ]J. Somerville
T. R, Wood, Jas. Scott.

AGENCIES :

Bowmanville Cannington, ton
Bradord, Chatham, Ont. Markham,

rantford, Colborne, PTrkdnle. Toronto,
Brighton, Durham, Picton,
B:lngssels, Forest, Stouftville.
Campbellford, Harriston,

BANKERS,

New York—Importers' and Traders' National Bank
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.

Al; hmldnlf 'buslneu promptly attended to. Corres-
ndenoe so) .
pe olted GEO. P. REID

General Manager

MERCHANTS BANK
OF CANADA

Capital paid up.......................... $6,000,000
ReBL............coovreireeemrrevsesrrens 2,600,000
Heap OrFICE, - - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esgq., President. '
HEecTor MACkENzIE, Esq., Vice-Presiden
onathan Hodgson, Esq. James P. Dawes, Esq-
ohn Cassils, Esq. Robert Mackay, Esq-

. Montagu Allan, Esq. Thos. Long, Esq.
QGeorge Hague, - -  General Manager.
Thos. Fyshe, - Joint Gen. Manager.
E. F. HEBDEN, - Supt. ot Branches.

X BRANCHES IN ONTARIO AND QUEBEC.
Alvinston, Ont, Leamington, Ont. Prescott,

Belleville, London, Preston, Ont.
Berlin, Montreal, uebec,
Brampton, Montreal No.2200 Renfrew,
Chatham, St. Catharine  Sherbrooke, Que
Galt, Street, Stratford,
Gananoque, Mitchell, St. John's, Que.
Hamilton, Napanee, St. ferome, Que.
Hespeler, Ottawa, St. Thomas,
Ingersoll, Oakville, Ont. Tflbury, Ont.
Kincardine, Owen Sound, Toronto,
Kingston. Perth, Walkerton.
Windsor, Ont.
BRANCHES IN MANITOBA.
Winnipeg. Neepawa Brandon.
Souris Portage La Prairie

Edmonton, Alta. Medicine Hat, Assin.

BANKERS 1IN GREAT Brrtain—London, GlaSS°‘;‘
Edinburgh and other points. The Clydesdale Ban¥-
(Limited). Liverpool, The Bank of Liverpool, Ltd. E
MAGENCY IN NEwW YorRKk—63 and 65 Wall St, T. B

errett, acting agent.

BANKERS IN UNITED STaTES—New York, A:dericl‘:
Exchange Nat'l Bank; Boston, Merchants' Nat'l Banki
Chicago Agts., Northern Tusts Co.; St. Paul, M""l"'f
First National Bank; Detroit, First National B“”Oj
Buftalo, Bank of Buffalo; San Francisco, ADng!
Californian Bank.

NEWFOUNDLAND—Merchants Bank of Halifax. a

Nova ScoTia axp NEw Brunswick—Bank of NoV
Scotia and Merchants’ Bank of Halifax.

BritisH CoLumBia—Bank of British Columbia.

A general Banking business transacted. a0

Letters of Credit issued, available in China, Jap
and other foreign countries.

THE BANK OF TORONTO

INCORPORATED 1855,

Head Office, - - -  Toronto, Cansd®
Capital ... $2,000,000
BL.ccoeiiiiiiiintceetrte oo eeeesseees ,000
DIRECTORS.
GEORGE GOODERHAM, - e .. ansmw:
WiLLiam HENkY BEATTY, - - - VICE-PRESIDEN
Henry Cawthra, Geo. ]J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Duncan CouLson, - General Manager.

Josepn HENDERSON, - - - Inspector
BRANCHES.
Toronto Gananoque Petrolia
* King St. W London Port Hope
Barrie Montreal Rossland. B.C-
Brockville i Pt, St. St. Catharines
Cobourg [Charles
Collingwood Peterboro
BANKERS.,

London, Eng., The London City and Midland Bk. (Lté-
New York, - - - National Bank of Comm:! k
Chicagp - - . . . First National B“:b
Manitoba, British Co]umbla} Bank of British Nor
and New Brunswick, America
Union Bank of Halitax
Nova Scotia{ Peoples Bank ot Halifax

Collections made on the best terms and remitted fof
on day of payment,.

IMPERIAL BANK OF CANADA

Oapital Paid-up $2,000,000
Bont. . v 7 1,200,000
DIRECTORS.

H.S.HowrLAND, - - . .  Ppresident.
T.R. MERRITT, - - - . Vice-President.

William Ramsay. Hugh Ryan.  Robert Jaftray
T. Sutherland Stayner.  Elias Rogers.

Heap Oprice, - . - . . TORONTO
D. R. WiLkiE, General Manager.
BRANCHES
Essex, Ingersoll, Rat Portage, St. Thomas

Fergus, Niagara Falls, St Catharines, Welland.
Galt, ~ Port Colborne, Sault Ste. Marle, Woodstock:
Montreal, Que.

Cor. Wellington St. and Leader Lane.
ToroNTO { Yonge and é:xeen Sts. Brangh.
Yonge and Bloor Sts. Branch.
Erandon, Man, Nelson, B.C.
Balgary, Alta. Portage La Prairie, Man.
Cdmonton, Alta, Prince Albert, Sask.
Edmonton South, Alta. Winnipeg, Man.
Revelstoke, B.C, Vancouver, B.C. X
Acents—London, Eng., Lloyd's Bank, Ltd. New Yof
Bank of Montreal. Bank of America
ALASKA—-YUKON—-KLONDYEKE
Drafts and Letters of Credit issued payable at ’ﬁ“;l
cies of the Alaska Commercial Company at St. Mie ad
and Dawson City, and at the Hudson's Bay Co.'s ,P‘”r;
on the Mackenzie, Peace, Liard and Athabasca Rl"‘h
and other Posts in the Northwest Terrories and Briti
Columbia.
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The Molsons Bank

Incorroraten BY ACT OF PARLIAMENT, 1855.

Payq.
Rogt ggn%-pltal...

Heww Orerce, . . . . MONTREAL.
" BOARD OF DIRECTORS.
¥. Morson MacepuersoN, - -  President.
w, g H. Ewing, . - - Vice-President.
'Rﬂmsag‘ Henry Archbald.  Samuel Finley.
J.P, leghorn. ° H.Markland Molson.
A p Dy WOLFERSTAN THoMas, General Manager.
" YURNPORD, Insp.  H. LockwooD, B3Asst.

Al W. W. L. CHIPMAN, § Insp'ts.
BrancHES

A;I‘l::o'" Oni..  Montreal Sorel, P.Q.
kl'ockv'u?m‘ * St. Catherine St. Thomas, Ont.
Cllguy € Ont, [St. Branch  Toronto.
Clinggg' N-W.T. Norwich Toronto Junct'n,

Xeter Ottawa Trenton.

ami] ¢, Owen Sound Vaucouver, B.C.
Londun o ' uebec Victoria, B.C.
M“ford idgetown ‘Waterloo, Ont,
norﬁsb Smuth’s Falls Winnipeg

urg Simcoe, Out. Woodstock, Ont.

Rvel-toke Station, B. C.

Acryy Revelstoke Station, B.C.
Bagy, Oney ¥ Canapa—Quebec — Eastern Townships
c?lnmerct‘ﬂ‘)*—Dominion ank, Imperial Bank, Bank of
Mek, N New Brunswick—Bank of New Bruns-
°fYal.m°°Va Scotia—Halifax Banking Company, Bank
ofPE utsh. nce Edward Island— Merchants'Bank
2 B¢ Summerside Bank. British Columbia—Bank
ciﬂada Naniloba and Northwest—Imperial Bank ot
AG‘H:rs ewfoundland—Bk. of Nova Scotia, St. John’s.
ﬂ' o UsoreLondon—Parr's Bank, Limited.
€Thog) D, Chaplin & Co. Liverpool-——The Bank o1
Lim, L, Limiteq, Cork—Munster g)nd Leinster Bank,
Shngjy, Geraace, Paris—Societe Generale, Credit Ly-
ﬁ:‘nb g—1;0207, Berlin—Deutsche Bank. Germany,
A ue ;'SAS;': Newman & Co. Belgium, Antwerp—

Gy vers.

ﬁi “é;‘ UNiTED StaTES—New York—Mechanics'
N Tton, Blity ank, Hanover National Bank. Messrs.
N4 Bap) 55.& Co. Boston—State Nat. Bank, Suffolk
. Ban),' Kidder, Peabody & Co. Portland—Casco
Ecomm&t.ci Cago—First National Bank. Cleveland
Uffalo :‘g‘:l-%ankg Detroit—kStauev?avimzsi B;‘nk.
of Y Bank, Milwaukee—Wisconsin Nat.
T:lgdkm‘wm;kee. Minneapolis—First National Bank.
B‘nﬁnu Bautd National Bank. Butte, Montana—First

30k.  San Francisco and Pacific Coast—
PO Erltsh Catampig. o0 204 Fe0

ections made in all gans ot the Dominion,
&wcmpmmptly remitted atlowest rates of exchange.

Letters of Credit and Travellers' Circular
B + &valilable in all parts of the world.

NK OF YARMOUTH,

NOvA scoTiA

T, —
'*.“é‘_k“s - - - Cashier.
L X ARISH - - - Ass't Cashier.
"R, p,, DIRECTORS.
ang;‘; President.  C, E. Brows, Vice-President,
i %0a. S A Crowell.  john Lovitt.
"uf\x\ CORRESPONDENTS AT
i Joby,_The Merchants Bank of Hallfa.
N ‘Tl? Bank of Montreal.
o™ York. € Bank of Montreal & Molsons Bank.

The National Citizens Bank
Ph"idel‘;{li? Eliot National Bank,
Prolon, G B‘C‘)nsolidation National Bank.
WPt agten - Lhe Union Bank of London.,
ton to golleotions.

OF BRITISH COLUMBIA

Neo —
“’g:nxn BY RovAL CHARTRE, 1862.
Wer to increase)...... £600,000 $9,920,000
..£100,000  $486,666
London, Epgland.

c BRANCHES.
S OLUMBIA—Victoria, Vancouver, New
P%mlmg?“mo, Kamloops, Nelson (Kootenay
, Port] 0d Sandon. In the United States—San
GE T‘Dd. Seattle and Tacoma.
8‘2"“3“ S AND CORRESPONDENTS::
Can, 80 Bank of Commerce, Merchants
ﬁ“‘d\kmfgf' the Molsons Bank, Imperial Bank ot

U,
New U7ep g, 2 Nova Seopf
T a and Union Bk. of Canada.
Y°rk'Y°l'k. ‘:::;Cﬂllﬂdian Bk. ot Comnierce (Agency)
Anp Ntsk of NW‘%?;C&I:nt(s:mBank ofl CanAada, New
BaL, cago. IN AUSTRALIA
S & ¢, “DEBk. of Austr asia. HoNOLULU—

IN Cupy
W“‘B‘mﬁg Co rp:r:?ign Jaran—Hong-Kong and
' and every description of Banking

e R,
Hyg LiSeb - 1 0 - - President
N &Vnc:'w‘“: W. H. Webb, G. Y?‘:;??sidem
b AGENC ALIFAX, N.S.
N N9 Brangp, g3 1 \CIES

B, NS, W, Halitax, Barg
o 9 Hogy ttook, N., Lunenberol N By Wolt
Qn‘b“'. PQQ' li{‘kﬁ .M'e:;;u‘“‘c °p" le, Que., Canso, N.S.
" Hartlang, N.B..'Daﬁ'ihec;"(g’hm PG
NKERS, ’

London, G.B.
New York

- Boston

- Montresl

nal Bapy .

UNION BANK OF GANADA

Bank of Hamiiton.

Capital (all paid-up). $1,250,000

SAPITAL SUBSCRIBED - - - :i.ggg,oooooo Reserve Fund . 715,000
APITAL PAIDUP - - - - - s !
Heap OrrFice, - HAMILTON.
REST - - - - - --->--- 8330,000 DIRECTORS : oo
- .. OHN STUART, - - - esident
Heap OrricE, B(;ard-of M". QUEBEC }’\ G. Raumsay, - - - . Vice-President,
ANDREW THOMSON, ESQ., - - * President. John Proctor, George Roa%.j' LWII'}ER!D G‘lbson, M.P
Hon, E. J. Pricg, - -  Vice-President. T A.T. Wood, A, B, Lee Toron Se)x.shie
D. C. Thomson, Esq. E. J. Hale, Esq. L ngsuu., L. 1 Assistant Cachi ¥
E. Giroux, Esq. Jas. King, Esq., M.P.P. - S. STBVEN, - - - Ass er.
Hon. John Sharples. BRANCHES:
E. E. Wgss, - - *  GENERAL MANAGER | Boriin, Grimsby, Orangeviile,
J. G. BiLLeTT, iavcugs. InspECTOR grandon,MMu. }-Iamiotca), Man. (‘ZwenE 1Sound
B . arman, Man, arvis, Ont. ort Elgin,
Alexandria, Ont. Indian Head, Neepawa, Man. | Chesley, Listowel. Simcoe,
Boissevain, N.W.T. Norwood, Ont. | Delhi, Lucknow, Southampton
Man. Killarney, Man. Ottawa, Ont Georgetown, Manitou, Man. Toronto,
Calgary,N-W.T.  Lethbridge, Quebec, Que. Hamilton Milton, Wingham,
Carberry, Man N.W.T. o [Barton St. Br. Morden, Man. Vanipepi,d
Carleton Place, MacLeod, NWT {St. Lewis St. * [EastEnd Br. Niagara Falls, Ont. (Man.
Ont.  Manitou, Man.  Regina, NW.T'|  CORRESIDNDENTS IN UNITED STATES.
Carman, Man, Merrickville, Shelburne, Ont'  New York—Foarth National Bank, Hanover National
Crystal City, Ont.  Smith’s Falls. | Bank. Buflalo—Marine Bank of Bufialo, Detroit—
M’;n. Melita, Man, ODt. | Detroit National Bank. Chicago—Union Natjonal Bank
Deloraine,Man. Minnedosa, Souris, Man, CORRESPONDEN%% IN BRITAIN.
Glenboro, Man. Man  Toronto, Ont. | National Provincial Bank of England (Ltd, Collections
Gretna, Man, Montreal, Que. Virden, Man. effected at all s of the Dominion of Canada at lowest
ﬁ:?:;"e‘;t :}:‘:' Moosomlg‘x, w“"ne“'Mau rates, Careful attention given and prompt returns made
Hastin, e;, Ont. Moose Jav;, o Wiarton, Ont.
Holland, Mas. wr. winohesteront | MERCHANTS' BANK OF HALIFAY,
Morden, Man. Winnipeg, Man. INCORPORATED 1869,
FOREIGN AGENTS.
Lonpon, - - - Parr's Bank. Ltd. | Oapital Paid-up... .81,500,000.00
NEw YoORrk, - National Park Bank | Rest........................... .. 1,175,000.00
BosTtox, - - National Bank of the Republic ——
MINNEAPOLIS, National Bank of Commerce Directors, — Thomas E, Kenny,

St. Payr, - - . . St Paul National Bank
GREATFALLS, MoONnT. - First National Bank
Cuicaco, I, - - Commercial National Bank
Burraro, N. Y. - - - - The City Bank
DEeTrOIT, - - - First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1839,

Oapital Paid-up. $1,500,000
Reserve Fund 1,725,000
DIRECTORS.
ouN Dourr, - . - -  President.
oHN Y, PavzanT, - - ce-Presid

Board of
President. Thomas Ritchie, Vice-President. Michael
Dwyer, WileZISmlth. Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen,

Head Office.—HaLirax, N.S. D. H Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor, Notre
Dame and Seig s S West , cor., Greene
Ave. and St. Catherine.

Agencies in Nova Scotia.—Antigonish, Bridge-
water, Guysboro, Londonderry, Lunen urg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-

benacadie, Truro, Weymouth,
ies in New gmnwlck—Bathutst. Dorches-

Jairus Harr. R. B. SEETON

CHARLES ARCHIBARD,

Heap Orrice, - - HALIFAX, N.S,
H. C. McLEeop, Gen. Manager. D. WaATERS, Inspector.
BRANCHES

In Nova Scotla—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, No Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick—Campbeliton, Chatham, Frederic-
ton, Moncton, Newcastle, St. Jobn, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Mgr. Paspebiac.

In Ontario—Toronto. J. Pitblado, Manager.

In Manitoba—Winnipeg, C. A. Kennedy, Manager.

In Newfoundland-—St. iohn's. J. A. McLeod, Mgr.

Harbor Grace—]James Imrie, Manager.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and W. H. Davies, Assistant Manager. Calais, Maine,

H. S. Pethick, Act. Mgr. Boston, Mass., W. E. Stavert, | Rest

Manager.

HALIFAX BANKING CO.

INCORPORATED 1878,
Oapital Paid-up, - - - - $500,000
Reserve Fund, - - . . 380,
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - . .  Cashier.

DIRECTORS.
Rosiz UNiacke, C. W, ANDERSON,
President. Vice-President.

F. D. Corbett, John MacNab, W.J. G. Thomson

Brancues—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, N.S,, New Glasgow, Parrsboro,
Sfﬂnghill. Shelburne, Truro, Windsor. New Bruns-
wick Sackville, St. John.

CORRESPONDENTS — Dominion of Canada-—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Bank, Limited

THE PEOPLE’'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - -~ N.B.
Incorporated by Act of Parliament, 1864,

A. F. RANDOLPH, - . - . . . . President.
J. W. SPURDEN, L L Cashier.
FOREIGN AGENTS.

London—Unijon Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank, Mon

treal—Union Bank of Lower Canada

ter, Fredericton, Kingston (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock.

In P. E. Island.—Charl wn, S side.

In Newfoundland—St. Johns,

In British Columbia.—Nanaimo, Nelson, Rossland,
Victoria, Vancouver, Vancouver East End, Ymir.

OORRE:! INDENTS: Dominion of Canada,
Merchants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francisco, First
National Bank., London, England, Bank of Scotland.
Paris, France, Credit Lyonnais. Bermuda, Bank of
Bermuda. China & Japan, Hong Kong & Shanghai
Banking Corporation.

BANK OF OTTAWA,

) Heap OFrice, - OTTAWA, CaNADA.
Oapital Authorized 82,000,000
1,500,

Oapital Paid-up...... o ¥
..... 1,170,000
DIRECTORS.
CHARLES MAGEE, GxorGE Hay, Esq.,
President. Vice-President,
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. ‘Westmeath.
Denis Murphy. John Mather. David Maclaren.
BRANCHES

Arnprior, Alexandria, Bracebridge, Carleton Place,
Hawkesbury, Keewatin, Mattawa, Pembroke, P: ,
Sound, Kemptville, Rat Portage, Renfrew, Toronto,
in the Province of Ontario; and Winnipeg, Danphin;
and Portage la Prairie, Manitoba; Montreal, Quebec ;
Rideau st., and also Bank st., Ottawa.

GEO. BURN, General M.

EASTERN TOWNSHIPS BANK

Authorised Oapital 81,500,000

Oapital Paid up ... 1,600,000

Reserve Fand 835,000
BOARD OF DIRECTORS.

R. W. HENEKER, President.

Hon. M. H. CocHRANE, Vice-President
Israel Wood, . N. Galer, H. B. Brown, Q.C.
N. W. Thomas, . J. Tuck, G. Stevens
C. H. Kathan,
Heap Orrice, - - SHERBROOKE, QUE
Ww. FARWELL, - - General Manager.

Brancues.—Waterloo, Cowansville, Stanstead, Coati-
ook, Richmond, Granby, Huntingdon, Bedford, Maogog
St. Hyacinthe,

Agents in Montreal—Bank of Montreal. London, En
— ie National Bank of Scotland. Boston—Nationa
Exchange Bank. New York—National Park Bank.
Collections made at all accessible points and remitted.

The National Bank of Scotland, e

Inoorporated by Royal Charter and Aot of Parliament.

Established 1825.

Capital Subscribed, £5,000,000

Peid-up, £1,000,000 Uncalled, £4,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

Reserve Fund, £1,000,000

- EDINBURGH
GEORGE B. HART, Secretary.

London Office—37 Nicholas Lane, Lombard Street, E. O,

JAMES ROBERTSON, Manager.

The Agency of Colonial and Foreign Banks is undertaken and the A P of Cust
the Colonies, domisiled in London, retired on terms which will be furniahed on applicatiop,

THOMAS NESS, Assistant Manager
cesiding in

All other Banking businesy oonnested with England and Seotlaod is alro transacted




950

THE MONETARY TIMES

e

THE WESTERN BANK OF CANADA

OSHAWA, ONT.

HEAD OFFICE, - -

Oapital Authorized ...
Oapital Subscribea .
Capital Pald-up
Rest

BOARD OF DIRECTORS.

Joun Cowan, Esq., President.
ReuseN S. HaMLin, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McMi1LLAN, - - -« « = = Cashier

BrANCHES — Midland, Tilsonburg, New Hamburg
]\)‘V hitby, Pickering, Paisley, Penetanguishene, and Port

erry.

szm on New York and Sterling Exchange boug,t and
sold. Deposits received and interest allowed. 1llec-
tions solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank ot Scotland,

LA BANQUE NATIONALE

Heap Orrice, - - QUEBEC.
Pald-up Oapital $1,900,000
Rest, $ 100,000

BOARD OF DIRECTORS,

R. AupeTTE, Esq., - President.

A. B. Duruis, Esq., Vice-President.
Hon. Judge Chauveau. V. Chateauvert, Esq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LarrancE, - - Manager Quebeoc Office.
BRANCHES
ebeg, St. John Suburb. Sherbrooke
Quebes, 3t JRoch. St. Francols N.E., Beauce
Montreal. Ste. Marle, neauce.

Chicoutimi.
St. Hyacinthe, P.Q.
St. Johu's, P.Q.
AGENTS.
land—The | Bank of Scotl
France—Credit Lyonnais, Paris and Branches.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to oolleﬁtions.
3 fully

”_cu“ P P licited

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1880,

* Roberval, Lake St. John.
Ottawa, Ont.
Joliette, Que.

Nath 4. Lond

Auathorized Capital $1,000,000
Lupital Pald-up, ... . . 700,000
Rest....... cosene 850,000

OARD OF DIRECTORS.
C D. WarreN, Esq., - -« « - - President,
oHN Drynan, Esq., - - - Vice-President.
. J. Thumas Esq. J. H Beatty, Esq., Thorold.
C. Kloepfer. Esq., M P., Guelph.

Goorge E. Tuckett, Esq., Hamilton.

Heap Orrice, - - - TORONTO
H. S. STRATHY, - General Manager.
) A M. ALLey - - - lnspector.
BRANCHES
Avimer, Ont Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Duiton. Newcastle, Ont. Strathroy,
k wuira, North Bay, St. Mary's
Glencoe, Orilliia, - Tilsonburg
Guel?h. Port Hope, Windsor.
Hawdlton,
BANKERS.

Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1886,
ST. STEPHEN"S, N.B.

Oaptital, .. $200,000
Reserve,.. 45,000
W.H.Topp, - - - - President.

F. GRaRT, - - - - Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.

1862 Head Office, Montreal 1898
Capital Paid-up..eeceeeeeeneernrereecss vornenes .- $500,000
Surplus ... 291,000

1RECTORS Hon ALPH. DESJARDINS, President ;
Mr. A.S HaMELIN, Vice-President M. Dumont Lavio-
lette; G. N, Ducharme, ; and L. J. O. Beauchemin ; M.
TaNcrepE Bienvenu, Gen'l Manager; M. ErNEST
BRUNEL, Asst. Manager; M. C. S. PoweLL, Inspector.
Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec—St. John
St., St. Sauveur, Fraserville, ¥.Q.; Hull, P.Q ; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), N\W.,T,
Savings Department at Head Office and Branches,
) Foreign Agents—Picis, France—Comptoir Nat'l
d'Escompte de Paris, Le Credit Lyonnais. London,
Eng,—Comptoir Nat'l d’'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk. ot
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. nf the Republic, Nat'l Park Bank, Westerg Nat'l Bk.
Boston, Mass.—Nat'l Bk. of the Commonwealth, Nat']
Bk. of the Republic, Merchants Nat'l Bank. Chicago—
I1L.—Bk. of Montreal. Letters of Credit, for tra-
velers, etc., issued, available in all of the world,
ColMections made in all parts of the .

CanadaPermanent
Loan & Savings Company. .

INCORPORATED 1855,
subscribed Oapital

Paid-up Oapi ,000
Reserve Fund 1,150,000
Total Assets .. 11,384,536

OFFICE: CoMPANY'S BuiLDINGS, ToRONTO ST., TORONTO

DEPOSITS received at current rates of interest
paid or compounded halt-yearly.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustées are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and .on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.

f. HERBERT MASON, Managing Director.

Freehold Loan and Savings Co’y

DIVIDEND NO. 79

Notice is hereby given that a dividend at the rate of
SIX PER CENT. per annum, on the capital stock ot
the compnnB has been declared for the two months
ending 31st December, 1498, payable on and after the
FIKST DAY Or FEBKUARY, 1839, at the office of
the company, cor. Victoria and Adelaide Sts., Torcnto.

The transfer books will be closed from tue 16th to
31st January inclusive

Notice is hereby given that the General Annual
Meeting ot the company will be held at 2 p.m. on Wed-
ne-day, February the 5 h 18 9, at the office of the cow-
pany, for the rurpose « f receiving the annual report, the
election of directors, etc.

By order ot the Board.

S. C. WOOD, Managing Director.
Toronto, December 2lst, ' 898.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

G. H. GiLLEsPIE, Esq.
A. T. Woop, Esq. M.P.

President,

Vice-President,
Capital Subscribed
Cupital Paid-up

Rewerve and Surplus Funds 847.398 20
Tota) Assets .............. . 8.691.081 91

DEPOSITS received and Interest allowed at th
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office—King 8t., Hamilton,

C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)

Geo. R, R COCKBU’I‘!N, President.

Capital Subsacribed,.. ... 85,000,000 00

“  Pald-up T00,000 00
Rest ... 210.000 00
Reserve .................. tossetsesessarsoesones . 148.577 05

MonNey T0 LEND ON T4PROVED REAL EsSTATS.
MuniciPAL DEBENTURES PURCHASED,

TO INVESTORS—T1oney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street. Toronto.

THE DOTINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed .
Oapital Paid-up....
Total Assets

.$1,000,000 00
938,068 79
2,930,698 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Direstor.

NATHANIEL MILLS, Manager.

Agricultural Sa_viggs & Loan Co.

LONDON, ONTARIO.
Paid-up Oapital.... e @ 680,200
Reserve Fund.... . 160,000
Assets 2,077 A41

DIRECTORS:
Messrs. D. REGAN, President; W. J. Reip, Vice-Pres.
Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.
Money advanced on improved tarms and productive
city and town properties, on favorable terms. Mort-

es purch: . R
Mts received Debentures issued in Currenocy or
" C. P. BUTLER, Mansger.

—

Western Canada Loan and Savings Co.

INC(.)AR‘PORATED 1863.

83,000,000
00
- 170,000

OFFICES, NO. 76 CHURCH ST., TORONTO
and Main St., WINNIPEG, Man.

DIRECTORS:

Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vice-Pres

Thomas H. Lee. Alfred Gooderham, Geo. W. Lewis:

Geo. F. Galt. "

WALTER 8. LEE, - Managing Direct®

DEPOSITS received and interest allowed theﬂ?"“’s
compounded half-yearly. Debentures issued for ter®
of 8to 5 years, interest paid halt-yearly. _Trustees ‘s
empowered to invest in these securities. Loans grant
on Improved Farms and Productive City Property-

HURON AND ERIE
Loan and Savings Company-
LONDON, ONT.

Capital Subscribed ....
Capital Paid-up
e Fund

Money advanced on the security of Real Estaté oo
favorable terms.

Debentures issued in Currency or Sterling. e

Executors and Trustees are authorized by Act ot P y
liament to invest In the Debentures ot this Comps®?
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manages:
The Home Savings and Loan Compan!

LIMITED).

OFFICE: No. 8 CHURCH ST., TORONTO

Authorized CAPItal..............ccvceveeremenne 2,0000%
Subscribed Capital ..........ecooeviennnennnen

Deposits received, and interest at current rates ﬂ:‘a’:‘:
Mouey lvaned ou Morigage on Real kstate, on £
able and couvenient terius. ‘nd
Advances on gullateral security of Debentures:
Bank and other Stooks.

Hon. SIR FRANK SMITH,
President.

The London & Ontario Investment OO

(LIMITED,)
Cor. of Jordan and Melinda Streets,
TUOKONTO,

5 SON,
JAMES MASOR: o

President, Sik FraNk Smith,
Vice-President, WiLLiam H. BEATTY
DIRECTORS. B
Messrs. Willilam Ramsay, Arthur B. Lee, WF‘,J-
Hamilton, Alcxander Nairn, Henry Gooderham
erick Wyld and Joha F. Taylor. “ble
Money advanced at current rates and on hWW'a
terms, on the security of productive farm, city an!
property. the
Money received from investors and secured b;‘bll
Company's debentures, which may be drawn P‘ly of
either in Canada or Britain, with interest half yesf?’.
current rates. A. M. COSBY, Mansg®

Cor. Jordan and Melinda Sts,, Toronto.

~oN
BUILDING & LOAN ASSOCIATIO

B

Paid-up Capital
Total Xsaeta, now . L

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Wm. Mortimer Clark, W.S--*0
C. S.Gzowski, Robert Jens oge.
A. J. Somerville, Geo. Martip
-WALTER GILLESPIE, - - Manﬂg,?l{‘gg’ﬁ
OFFICE, COR. TORONTO AND COURT S I‘O'
Money advanced on the security of city and far®

.C.

perty.
Mortgages and debentures purchased.

Interest allowed on deposits. o9
Registered Deb Pl the Assootation obtaio®d
application.

THE ONTARIO LOAN & SAVINGS nom’l'"
OSHAWA, ONT

Capital Subscribed
Capital Paid-up......
Reserve Fund

Deposits and Cap. Debentures............cosseeasees

Money loaned at low rates of interest on to¢
of Real Estate and Munlcipal Debentures
Deposits received and interest allowed
W. F. Cowan, President. .
W. F. ALLEx Vige-President.

T. H. McMILLAN SeoT™

P
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The . Canada Landed and National
nvestment Company, Limited.

HEAD Orrice 83 TORONTO ST., TORONTO.
.$3,008,000
’ 350,000
..... 4,359,660
DIRECTORS :

{°RN Laxa Brame, - President,

JOHN STARK & CO.
STOCK BROKERS

26 Toronto Street, -~ - TORONTO

Orders for the purchase and sale of Stocks, Bonds, &c.,
executed on the Toronto, Montreal, New York and Lon.
don exchanges, for cash or on margin.

JouN STark. EDWARD B. FREELAND.
Members Toronto Stock Exchange.

ORN Houxiw, Baqe L LLD., - - Vice-brestd
{ames Campbell, A.' R. Creelman, Q.C., Hon.
enator Gowan, LL.D., C.M.G,, ]J. K Osborne,

: S. Playfair, N. Silverthorn, John Stuart,
fank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.

G. Tower FERGUSSON G. W. BLaikie
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,

RFORD, M
—_— ANDREW RUTHERFO

ENTRAL oy see
CANADA "t

Cor. King and Victoria Sts,, TORONTO.

is Company ig prepared to Purchas, Supply In-
Vestors with, and Negotiate Loans upon
Seud"""'" GOVERNMENT,

Post Carg ¢ MUNICIPAL AND
for CORPORATION

Bonds & Stocks

1ving full
Ormatioy
g:l)o-lts Received, Interest allowed.
with 4 bentures Xssued. For 1,2, 3, 4, or 5 years,
Qterest, coupons attached,

E R. WOOD, Manager.

NOTICE
Imperia) Loan and Investment Co’y
OF CANADA, LIMITED

I%ti(:e is hereby given that the General Annual

In::::‘g of the shareholders of the Imperial Loan and

tiog 0'“;?01 Company of Canada, Limited, for the elec-

with lreth)ts and other general purposes connected
€ business of the institution, will be held at the

“:05632 and 34 Adelaide Street East, on Monday, the
2y of February, at 12:30 p.m.

™ Ontarlo Loan & Debenture Go,

OF LONDON, CANADA.

BUDeCHbed Coriian —
Pajq.. Ca 9,
R g
Total Kbt e siioans
hla:;?:‘“u issued for 8 or 5 years. Debentures and
Withoy, czn“l;: .OOllected at any agency of M‘olaons Bank,
Londoh WILLIAM F. BULLEN?!I'nlget.

» Ontario 189

INON Lo B s &0

Mee, i::“f 18 hereby given that the Annual General

Savigg, °° the Shareholders of the Union Loan and

Proy, Tore ™Pany will be held at the office of the Com-
Dto-street, Toronto, on

PTION ®8day, the 8th Day of Feb'y, 1889
t elock noon, o receive the Report of the Direc-

TS, to; .
™ the Election of Directors, to confi m a By-Law

by the D
€ctors, and for other purposes.
Y order of the Board, e

JAMES C. McGEE Manager.

ed

W, MURRAY ALEXANDER,

—Shares and Bonds
—Bought and Soid on
Leading Exchanges in
Britain & America

23 Toronto St,, Toronto.

OSLER & HAMMOND
Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OsLer, H.C. Hammonp, R. A. Swirn,
Members Toronto Stock Exchange,

JOHN LOW

Member of the Stock Exchange

Stock and
Shkare Broker

68 St. Francors
XAVIER STREET
MoNTREAL

A. E. AMES & G0,

nvestment
v Agents.

Stocks and Bonds Bought and Sold on
Commission. Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted.

10 KING ST. WEST, TORONTO.

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan St.
TORONTO, Ont.

The Trusts| ,50E
Corporation |  VAULTS

King St. W.

of Ontario | &«
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - Hox. J. C. Aixins, P.C
VicE-PRESIDENTS, { gg:: gf'cft' 6‘?‘;‘_“”"“'“

This Company acts as Administrator in the case ot
intestacy, or with will annexed, Executor, Trustee
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &o., &c.; also an Agent for

the above offices.
All manper of trusts accepted: Monevs In.ested
ncomes, &.., collected

Estates Managed; Rents,
Bonds, Debentures, &c., issued and councersigned.

Deposit Safes to rent, all sizes Parcels received of
safe custody.

Solieitors pl business with the Corporation are
retained in ea;itl:ﬁasdonnl care of same, e

A. X PLUMMER, Manager

Toronto - - -

And Safs G eneral

Deposit = TRUSTS CO.

Cor. Yonge and Colborne Sts,
TORONTO

Capital, . .« .

Reserve Fund, . .

—

Chartered to act as Executor, Administrator.
Trustee, Guardian, o0, ttee,
Reocelver, Agent, etc., and for the faithful pertor-
ﬁxat.ﬁce of all such duties its capital and surplus are

able.

All securleties and trust investments are Inscribed
in the Company’s books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be ically and p ptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

$1,000,000
$250,00C

Established 1864.

MININC ACCOUNTS

Clarkson & Cross

Chartered Accountants,
Toronto,

Desire to announce that they have opened. a Branch
Office at 536 HASTINGS STREET, VAN COUVER,
B.O., under the style

CLARKSON, GROSS & HELLIWELL

Mr. John F, Helliwell, who has been with them for
many years, will have charge, and his services are re-

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Seourities a specialty.

Inquiries respecting investments freely answered,

fhe Western Loan and Trust Co.

od by Soeolal Aoy of th Legis}
Incorporat: of the slature,
Teed o.plu}’“l 83,000

™ Tt g Loan Company of Camada

ESTABLISHED 1851,

s“b”ﬂbgd
Paldgp mct:ll’ltal . .
khtv‘ F‘md “---... 500,000
B Orrjcy . i cvesnssessnsrnsieree 186,546

¥ Great Winchester St., London, Eng.

0"!6:
s Toronto Street, TORONTO.
IX Canapy ; {s:. ames s&i,ﬁxonrkTgAu

kcn.’ Street, WINNIPEG.
lmp.o,:'.::d 8¢ lowest gurrent rates on the security
Wy, * 8ad produstive city peoperty.

R'B 35(3111

Authori »000 00
ABBOLE .............cccouveeieiniireiiieiiees 82,417,287 86
Office—No. 13 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W, Barclay Stephens, Esq., R. Prefontaine, E oy
Ms.;.. R. W. Knight, ., John Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERS:
HON. A. W. OGILVIE, - - . . President
WM. STRACHAN, Em - =+ - Vice-President
W. BARCLAY STRPHENS, Esq. - -  Manager
J. W, MICHAUD, Esq. - - - Accountant
Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS,
Bankers—THE MERCHANTS BANK or CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, ver, Committee of Lunatie, Guar-
dian, Liquidator, eto., eto. Also as agent for the above

omg!;benturu issued for three or five years: both de-
bentures and interest! on the same can be collested in

DGEMAN
N7 -SIMPSON
L tYDE,CDONNELL ' }Commiseionen.

ded to their friends doing business in that District

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection o
Accounts and in the capacity of Trustee or Liqu'jator

A. B. C. Code—Clarkson & Oross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO,

Capital Subscribed . $400,
Cagltnl Paid-up ‘140:%
Assets 170,560

Money Loaned on improved freehold at low rate
Liberal terms of repayment,

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-Presiden

A. ]. PATTISON, Secretary.

E J. Henderson
| |
Assignee in Trust

Receliver, eto.
82 Front Street Waat Telephone 1709

of Canada without gharge.
oy ;:‘Mthl partioulars addcess the Manager,

TORONTO
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Debentures.

Municipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable tor deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.
Members of the firm—H. O'Hara, H. R. O'Hara

Member Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange)

Trusts & Guarantee

COMPANY, LIMITED

Offices and Safe Deposit
Vaults,

Trusts and Guarantee Bdg., 14 King St. West
TORONTO

PRESIDENT :
J. R. STRATTON, M.P.P.
VICE PRESIDENTS :
. D. W. KARN, Esq.  C. KLOEPFER, M.P.

The Company is chartered to act as Executor, Ad-
ministrator, Guardian, Trustee, Assignee, Committee of
Lunatic, Receiver and General Fiduciary Agent for in-
vestment of moneys, Management ot Estates, Issuing and
Countersigning Bonds, etc.

Trust Accounts kept separate from assets of Com-

any.
P Safe deposit boxes of all sizes to rent at low rates.
Safe custody of valuables guaranteed. Wills appointiug
the Company executor or trustee received for safe-
keeping without charge.

Solicitors sending business to the Company are
alwaés retained in professional care thereof,

orrespondence invited.

T. P. COFFEE, Manager
THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.
n. £. THOMSON, Q C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

6. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Ofice—77 and 78 Freehold Loan
Building.

G/BBONS, MULKERN & HARPER,

Barristers, Sollcitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
FRED, F. HARPER.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN.,

Hugh J. Macdonald, Q.C. . Stewart Tupper, Q.C
& J}?rank H. Phippen. “}illiam J. Tuppepﬁ @
Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

P. MULKERN.

LANCLEY & MARTIN,

Barristers, Solicitors, é&c.

68 Government St., VICTORIA, B.C.
W. H. LANGLEY. |

Cable Address:

ALEX1S MARTIN,
“ MARLANG.”

Counsell, Glassco & Co.

BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate..
W. H. Glassco.
C. M. Couansell.

HAMILTON, Canads
F, S. Glaseco, » Oani

DECISIONS IN COMMERCIAL LAW

In the case of the People ex rel.
Barney v. Barker (54 N.Y. Supp., 848),
the Supreme Court of this State, Appel-
late Division, First Department, has just
been called upon to construe that sec-
tion of the existing taxing law of the
State of New York (ch. go8, L. 1896),
which provides that non-residents doing
business in the State shall be taxed on
the capital invested in such business, as
personal property, at the place where the
business is carried on, to the same extent
as if they were residents of the State.
The court holds that “one so doing busi-
ness is not entitled to have exempt from
taxation a part of such capital equal to
the amount of his indebtedness within the
State, without showing that the indebted-
ness was for money borrowed and con-
tributed to the business, or that he has
not other property within or without the
State sufficient to pay all his indebted-
ness.”

The Master-in-Ordinary has presented
his judgment in an important point raised
in the settlement of the Farmers’ Loan
matter, When the various holders of
20 per cent. stock were called upon to
pay the balances, those who were merely
trustees objected to being held person-
ally liable. The point was left to be de-
cided, and the present judgment is that
they are not liable personally, but only
to the extent of the trust funds they have
in their possession.

Tune failure of J. D. Thompson, general
merchant, Buckingham, Que., is develop-
ing into a heavier affair than was first
imagined. The liabilities will, it is said,
total nearly $40,000; the assets are esti-
mated at about $17,000 in stock, an equity
in real estate, and $2.500 i1 book debts.
J. McD. Hains, of Montreal, has been ap-
pointed curator, and a meeting of creditors
is called for the 1gth inst.

Turee well-known Toronto businesses
are this month being converted into cor-
porate form, under the Ontario statutes.
The wholesale millinery business of S. F.
McKinnon & Co., Toronto, is to be ac-
quired by a company incorporated in On-
tario; capital, $500,000, entitled S. F. Mc-
Kinnon & Co., Ltd. Provisional directors:
Sidney Finlay McKinnon, Reuben Milli-
champ. and John Sylvester McKinnon.
Then, too, the Wyld, Grasett, Darling
Company, Ltd., capital $500.000, intends
to acquire the importing and manufactur-
ing business of the firm of Wyld, Grasett
& Darling. Toronto, in woolens and dry
goods. The parties are Frederick Wyld,
Arthur Wauton Grasett, Andrew Darling,
Mrs. Wyld ard Mrs. N. C. Macdonald; the
provisional directors to be Frederick Wyld,
Arthur Wauton Grasett and Andrew
Darling. And the Taylor, Bayne Com-
pany, Ltd.. capital. $100,000, is to be com-
posed of Robert Taylor, Thomas McKen-
zie Bayne and Charles Smith Botsford,
merchants; Joseph Smart Whyte and
Henry William Smith, commercial travel-
lers, all of Toronto, to deal in millinery
and ladies’ and men’s wear.

j
(

‘S and Trustee

( Bank of Commerce Bldg., Toronto
Cable Address: CapiTAL. . No.
N T

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE.

Western Loan and Trust Company, Limited,

IS OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Com”
pany cannot be appointed directly to trusts, such as a5
signees, etc. Therefore, Mr, Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MoNTREAL, Qué

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order:
Best QuaLiTy—CLosRsT PRICE

= BROWN BROS, =

Mariufacturi
‘g:atlo:;r';,g - Toronto.

PAPER
FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

"~ FOR CATALOGUES

Stipulate for our Paper when giving
an order to the printer.

KEEP IT

Toronto Paper Mfg. Co.

MILLS AT CORNWALL
2 2 2 2 %Y

Wm. Barber & Bros-

GEORGETOWN, - - - ONTARIO
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

”

JOHN BARBEF .,

"

§
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Henry A. Taylor
Draper
Sk

SPECIALTIES :

DRESS SUITS
TUXEDOS
INVERNESS

FOR EVENING WEAR

SHatot

The Rossin Block

Toronto
\
\
Muray's Interest Tables,
° ................ Revised Ldition,
{ The only Most complete Tables in the market
i Table —~24, 3, 3}, 4, 4%, 5, 6% 6, 6. 7, T}
H showing% and 8 per cent. From 1 day to 36§
i Per Cepy On $1to $10.000. Apply to B. W,
H tes, MURRAY, Accountant’s Office,
Q.. i  Supreme Court of Ontario, Toronto,
.................. Q© Ontario.
GES&GE F. JEWELL, F.CA, Public Accountant
L°ﬂdon Oﬁ:-ldltol‘. Office, No. 193 Queen's Avenue.

COUNTIES Grey and Bruce gollegtions made on

A genominission, lands valued and sold, notices served.
coﬁf““ﬂ flmmcia]‘- i tra ted, Leadi loan

Teferengey’ (AWYers and wholesale merchants given ac
H. H. MILLER, Hanover.

WAL;{RR SUCKLING & COMPANY, Winnipeg
st!ee‘ (gte‘l Estate, Renting and Mortgages. 374 Main
of estay, ound floor), We undertake the management
Thig 23- Collection of rents and sale of city property.
nge‘ ‘hi?t?;:,:ommls the manage:‘ner‘:\t, &f ?50 dwellings."
er years' experience in nipeg property
Nces, any monetary house in western (ganada.

108N RuTHERFORD,
OWEN SOUND, ONT

oo,
Ln“d Auctioneer for County of Grey.

qQ Pal:g:. (';'alued and sold; Notices served; Fire, Life
o ass Insurance; several factory and mill

‘e’getlgc:ﬂona to dispose of; Loans efiected.
es,

E BANK OFFICE. COURT HOUSE AND&

AR e R0t S

N
SPECIALTY

DRUG
A

Mercantile Summary.

A VANCOUVER firm has been awarded
the contract for supplying that city with
four miles of 22-inch double riveted steel
water pipe and fittings at a cost of $40,-
000.

Tue Edmonton Bulletin says that the
annual report of the Calgary and Edmon-
ton Railway shows that over a million
bushels of grain has been shipped from
Alberta territory in 1898, and much grain
of last season’s growth.

THE Merchants’ Bank of Prince Edward
Isiand shows for the year ending 31st De-
cember, 1808, a net profit of $25,126.72.
After paying two dividends at the rate of
8 per cent. per annum, $10,000 from the
profits was carried to rest account.

THE Acadian Recorder, of Halifax, notes
the arrival in that city last week of A. E.
Cram, of the firm of J. F. Cram, Carleton
Place, Ontario, wool pullers, who is likely
to close a deal with Arscott & Co., for
over 20,000 sheep pelts. The amount in-
volved is over $12,000.

ANNOUNCEMENT is made by Messrs.
Lailey, Watson & Co., wholesale clothiers
of Toronto, that they have admitted into
co-partnership Mr. Hedleigh E. Bond,
who has been associated with them for a
number of years. The firm name is now
Lailey, Watson & Bond.

AMONG the scraps of ready-made wisdom
to be found in the pages of the vest-pocket
manual issued by the British Empire
Mutual Life Assurance Company is the
following: “If you intend to take out a
policy, remember that every year's delay
adds to the cost of it.”

THE daily memorandum pad which the
Standard Life Company has this year sup-
plied to its friends bears at the top of each
page an illustration of some form of re-
creation peculiar to the season. There is
snow-shoeing, skating, curling, for the
winter months; cricket, lacrosse, golf, for
the summer or autumn.

Nova Scotia municipalities have during
recent yvears done much towards replacing
old wooden bridges with iron or steel ones.
More would have been done in this direc-
tion by this time if the iron and steel pro-
ducing concerns of that province had not
been so overtaxed. The demand for iron
and steel for a great variety of purposes
is so great that the New Glasgow concern
for one cannot overtake it.

THE most expensive material ever pro-
duced for a dress was that purchased by
the German Empress last year from
Lyons. It was white silk brocade, having
flowers, birds and foliage in relief, and
cost $125 a yard, the actual value of the
raw silk, it is said, being $100. The Em-
press was so struck with its beauty that
she had not the heart to cut it up, and it
was eventually turned into curtains.

To facilitate the transformation of bad
country roads into good roads the managar
of the Anderdon stone quarries on Detroit
river is providing himself with a stone-
crusher of a capacity of 300 tons a day. He
hopes that the municipalities of Essex,
Kent, Lambton and Elgin will avail them-
selves of the opportunity of using crushed
stone—*‘ the cheapest and best of all road-
making material.”

TO THE TRADE
(Galvanizing and

Foundry Work wes—

Promptly attended tc in addition to, our WINDMILL
PUM%’ and WATER SUPPLY MATERIAL
lines. Largest Windmill wanufacturers in the British
Emplire,

ONTARIO WIND, ENGINE & PUMP C0., Limited

Liberty Street, TORONTO, ONT,

Burmese Bond Paper

is the best possible paper for office stationery be-

causeit is strong, of good color, has an excel-

lent writing surface, "and is reasonable in price.
Try it in your next order. Any printer can supply it,
Name in every sheet.

Campa Paper Coy
22 2%2%2%2%2%2%%"

Those who write to advertisers
should mention the name of the
publication in which they read the
advertisement. It's an easy thing
to do—pleases the advertiser and

pays the publisher. :

Typewriters

New and Second-hand
Remingtons, Caligraphs,
Smith Premiers. Also
Visible Writing Machines

at reduced prices. Write or call for samples.

GCREELMAN BROS, TYPEWRITER 0.

15 Adelaide St. East, Toronto
WOQM

: To the Stove
¢ and Hardware ¢
Trade!

TORONTO and
MONTREAL

VW QY

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,
Universal,
Premium Universal,
Prize Universal,
Home Universal,
Elegant (formerly made by ], M.
Williams & Co.)
Brilliant,
Brilliant Range & Cook,
Forrester Candy Furnace,
Derby (formerly made by Harte
Smith Mfg. Co.)
Splendid and Diamond,
(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons’ stoves.
Also for all kinds bearing our
name.

—

s' WM. CLENDINNENG & SON :

Ste. Cunegonde,

: MONTREAL, QUEBEC s
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R. Wilson-Smith, Meldrum & Go.
sxcaance BIOKEI'S

STANDARD CHAMBERS, 151 8T. JAMKS
STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed on the MNontreal, London, New York
-ng dToronto Stock Exchanges promptly exe=-
cuted.

Spratt & Macaulay

COMMISSION,
INSURANCE AND
SHIPPING AGENTS,
~a—VICTORIA, B. C.
CORRESPONDENCE SOLICITED.
Reference—Bank of British North America.

f The latest 3

Official Test of the

New American
Turbine

g At Holyoke proves it
! to be the Tlost

¢ Powerful and Most Efficient
Water Wheel made.

We furnisk it in sizes to develop from 3
h.p to over 500 h.p. under 15 ft. head, fitted
with the latest lifting cylinder gate or swing
gates, and on vertical or horizontal shafts as
required. Heavy machine -dressed gears, iron
bridgetrees, grain elevator machinery. Designs
for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED

OWEN SOUND, ONT.

e bae 6. e
The St. Lawrence Hall

Montreal, is the best known hotel in
Canada.
people in the world count amongst its
patrens. Its excellent culsINE, cen-
tral location and general comfort are

Sy

o
e

ARARARRARARARRIANA

Some of the most celebrated

reasons for its popularity. . . .

HENRY HOGAN
Proprietor.

Rates, from $2.50
to $5.00 per day

Mercantile Summary.

Hon. Senator Cox, Warren Y. Soper,
of Ottawa, and Edward Gurney, Richard
Garland and Edmund B. Ryckman, of
Toronto, seek incorporation under the
name of “the Dunlop Tire Company of
Canada,” to control in Canada the manu-
facture and sale of Dunlop pneumatic tires.
The capitalization is to be $500,000, and the
chief place of business in Toronto.

IN an October communication to Wash-
ington, Mr. McCook, the United States
Consul at Dawson City, tells that half the
buildings in the place were then without
window glass. A small pane, 10 by 12
inches, he said, ‘ readily brings $2.50 to $3.
Small fortunes are made by parties who
bring in glass and oil lamps. A lamp
worth $4 in the United States commands
from $18 to $20 here, and a 5-cent pack-
age of carpet tacks will sell for 75 cents.”

A FIrRM of advertising agents in Lon-
don, England, has done a good thing for
Canada, and we trust for themselves, in
issuing a little handbook, entitled, “ A
New Field for British Manufacturers,”
directing attention to Canada as a profit-
able field for investment and advertising.
It contains, among other things, a list of
107 articles of commerce with the rate of
custom duty under the old tariff and under
the preferential, showing the reductions
to range from 6% per cent. to 100 per cent.

THoMAas MaLcoLM, contractor of the
Restigouche and Western Railway, of New
Brunswick, is in Ottawa seeing Mr, Blair
in regard to a subsidy. Mr. Malcolm says
that ten miles of the road are built. Work
, has been stopped for the winter months.
The railway has been surveyed to Grand
Forks on the International boundary. It
is 110 miles in length and runs through a
rough country, but one in which the min-
ing and lumbering industries should
flourish.

HiraM WALKER, who more than forty
years ago founded the business in Walker-
ville which has grown to such large pro-
portions, died last week at the age of 83,
and was buried in Detroit on Saturday.
Mr. Walker lived a long life of enterprise
and activity. An honorable, kindly man
and an upright merchant he left behind him
among neighbors and customers alike a
good name, which there is high authority
for saying is to be preferred even to great
riches, of which he had his share.

and qualities.

THE BARBER

A Business 'lan

sees the advantage of purchasing good and correct stationery ;
he is too wise to use an envelope made of colored paper and
enclose a letter written upon white paper. We make envelopes
. to match all the grades of paper we sell. In White Smooth
Finished Writings we have a large number of grades, with
white envelopes to match all quantities and weights. We are
the only makers in the Dominion of a complete line in all sizes

& ELLIS CO., Limited

Nos. 13, 45, 47, 49 Bay Street

&

Ont.

TORONTO,

Rubber Stamp Talks No. 6

Rubber Stamps are no longer a luxurys
they are a business necessity. We make
two kinds of stamps—the ordinary 1o
which the strip of 1yre containing the
type matter is fastened directly into the
wood base, and Buck’s Patent Flexible
Stamp, which has a flexible cushion
cemented to the wood base of the stamp
first and the printing matter is them
cemented on lgll cushion.

We carry all lines, such as Self-Inkers,
Numbering Machines, etc.

C. W. MACK, 11 King St. W., Toronto:
Send for Catalogae.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and .
SupplIcS

OF EVERY DESCRIPTION

Special attention to
~all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame st
FACTORY, 371 Aqueduct St.

MONTREAL

wm. Parks & Son

Limited.
ST. JOHN, N. B.

COTTON MANUFACTURERS

AcENnTs—]. SPROUL SMITH, 94 Wellington St-“ﬁ
Toronto. DAVID KAY, Fraser Building, M°“B“m
JOHN HALLAM, Toronto, Special Agent for
W arps tor Ontarto.

Mills —New Brunswick Cotton Mills 8¢
John Cotton Mills.
e

seaenr?]
The “Acx” System of

Filing Invoices

Pronounced by those who are employing it, simpler.
more convenient and more serviceable than any othef-
A new and time-saving application of elements moré
or less used in every up-to-date office.

Copies of orders, records of arrivals of goods, and
the invoices brought together in sets, adequately in-
dexed and permanently bound in book form. Posting
may be made direct to credit of Purchase Accounts,
with dally, weekly or monthly summaries for charges:

No journalizing necessary. Some of the more
prominent features of the system include the following*

1. A strongly-bound book, and one of 7, Labor than ¥
trongty- one 7. Always up-to-date. l-

oven 1 ‘Whether holding 10 invoices  any otber plan
or 1,000 taveloss. Books progrestrey. 19
smail o1 plesevre. mybleE e s Bosk e buit vp  oart?

Nt oF
2. Each rooord costains & oopy of the  ora P oF dead sock to
arder, the roport of recetving clark and the 42" bookheepe®
sellar’s Involce. “:JN"W’&-”"““,.M
3. Coplea of orders 416 pressaied sariatim Ny ong g P
thing shipshape and enables him 10 S0y
Sogordap 10 ther numbers.  Lasves of book ?unﬁn;.unﬁmue-udww‘
jrom the actusl figures, d
4. Knowing the name of ihe seller or the , .
oumber of the ender or the duia of the tn P% The “Act” Symem s £ eoprt
e roquired place in the beok ks found 7' Lugnlss mamager, becsvae It 158
lurnishe 1 ired information
5. No spectal form of order te Samanded.  purchases and ovears ot whether SIMPAT
o. il ate of order byﬁl‘o“ﬂ“:""
partial shipments, shipments of e o choap®t
ordor distributed through u 11. The “Acx™ System empiey?
pertod of time. or several orders combined  equipment in view of the resuits
In ene shipmens. than any other
Sempiee. wguiber v Il end compiete specificaion for consruction and MasFs*™"
forwarded carriage paid for One Dollar.

ACCOUNTICS ASSOCIATION
Publishers and Booksellers
Wool Exchange Bulding - - - -

0 Gus e e e 1) w00 wddd e estoeten
e & s ey b, Ut ey by et

provison 15 made fer recording
& sing

. oo
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In Stock and for Mercantile Summary. ISLAND CITY

Import :

Salfpetre,
Epsom Salts

COPLAND & COMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & C0.

offer to the trade special values in

Ory Goods, Smallwares and Fancy
Goods.
Ho‘i‘eﬁgfns for the celebrated Church Gate brand o
347 s¢. Paul Street - MONTREAL
WHOLZESALE ONLY.

Sicilian Asphalt <t

Rock, Powdered.
and Mastic.
ecee
Sole 3gents in Canada,

Highest grades only
— R tfonly

H. & A. B. AVELINE & GO.

a Catania, Italy,
* MCLAREN & €o., 706 Craig St., Montrea)

Baylis Mfg. Co

""“& Varnishes, Japans
hinery ous, | Printing Inks

Uty Groggy, g, White Lead

THE CANADIAN
COLORED GoTTON MILLS GO,

Cottonades Tickin
s gs, Denims, Awn-
lngs, Shirtlngs,

zﬁph Flannelettes, Ginghams
Coty VTS, Skirtings, Dress Goods, Lawns,
o0 Blankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED

————

D. Morrice, Sons & (o

AGENTS,

Montreal and Toronio.
\

Wi are told that the Canadian Rubber
Co., of Montreal, has ordered a thirty
horse-power engine from the Robb Engi-
ncering Co., Amherst, Nova Scotia.

Mrs. Janet McMartin, dealing in furni-
ture at Renfrew, .Ont., has been obliged
to assign. She is the wife of D. C. Mc-
Martin, who was burned out several years
ago, resulting in his failure.

It is reported that C. F. Francis, in the
grocery business in St. John, N'B., is in
difficulties, and trying to arrange liabili-
tics of $9,000 at 30 cents in the dollar. His
indebtedness is mostly local.

THE directors of the Merchants’ Asso-
ciation of New York have appointed the
following officers to serve during the year:
President, Wm. F. King, of Calhoun Rob-
bins & Co.; 1st vice-president, John C.
Juhring, of Francis H. Leggett & Co.; 2nd
vice-president, Alvah Trowbridge, vice-
president National Bank of North Amer-
ica; treasurer, Charles H. Webb, of Jas.
H. Dunham & Co.; secretary, John C.
Eames, of the H. B. Claflin Company.

FroM Ottawa we learn of the embar-
rassment of A. A. Fournier & Co., dry
goods men, and they are reported asking
a settlement at 50 cents cash, or 60 cents,
spread over eighteen months. The pres-
ent firm, in which Mrs. Fournier figures
as the sole partner, dates from 1892.
Previous to that Mr. Fournier was of the
firm of Fournier & Forest, who failed, and
were wound up. The liabilities are stated
at $48,000 with apparent assets of $49,000.
——George Stewart, a small confectioner,
of the same city, is reported assigned.

J. T. PovLior, general merchant, L'Islet,
Que., before reported insolvent, is offer-
ing his creditors 50 cents cash.——A.
Jacques, general store, Lotbiniere, has
settled liabilities of $2,400 at 45 per cent.
-—W. H. Turcotte, for some years in
general business at St. Ephrem de Tring,
Que., moved last July to Broughton Sta-
tion, on the Quebec Central Railway. He
now seeks an extension over sixteen
months. In December, 18935, he obtained
a similar arrangement, when he owed $3.-
500.——A small trader at Nicolet, Que..
L. P. H. Bourke, has assigned, owing less

than $1,000—A demand oi assignment
las been made upon J. H. Brodeur, gen-
eral dealer at Varennes, Que.——N.

Bloom & Co., Valleyfield, Que., whose
continued lack of success we noted a week
ago, are testing the disposition of their
creditors towards a 25 per cent. com-
promise.

—_————

CHEAPEST,
po

Gold Medals, Paris, 1878.:186yY.

OSEPH GILLOTT’

Of Highest Quality, and Having
Greatest Durability are Therefore

Pure White Lead

AND

ISLAND CITY

Ready Mixed Paint

Lead th market on account of their
excellent qualities, Manufactured by

P- Do DODS & COQ’ ISB‘aL&QNOT%%?XLS
100 Bay St., Toronto.

ichmond
Straight Cut

(igarcttcs

16 CENTS PER PACKAGE

Cigarette Smokers who are willing-to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

£ %2 %2 %9
ALLEN & CINTER.

RICHMOND, VA.

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Bes
Machinery, not surpassed anywhere,

LUMP SUCAR
In 50 and 100 1b. boxes.

‘““CROWN ” CRANULATED
Special Brand, the finest that can be mada,

EXTRA CRANULATED

Very Superior Quality,
CREAM SUCARS

(Not Dried).

YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Ot all Grades in Barrels and Half Barrels

SOLE MAKERS

Of high class syrups, in tins, 2 1bs. and 8§ Ibs. each.
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Town of Galt
DEBENTURES

Tenders addressed to the undersigned will
be received up to Monday noon, January 30th,
1899, for the purchase of Lccal Improvement
Debentures for cement sidewalks amouanting to
$4.281 58 for twenty years, at 4 per cent., in-
terest payable half-yearly at Galt. Deben-
ture will be dated January 1, 1899, from which
dates interest accrues, and funds for the pur-
chase must be delivered at Gait.

THOS. VAIR,
Chairman of Finance Committee.

Galt, Ont., January 12th, 1899.

NOTICE.

Notice is hereby given that the Birkbeck Investment,
Security and Savings Company will apply to the Parlia-
ment of Canada at its next session tor an Act incorpor-
ating the Shareholders of the Company as a new Com
pany under the legislative authority of the Parliament of
Canada, with power to acquire the assets and assume
the liabilities of the present Company and to carry on
the business of a Loan Company in Canada, and with

sach powers with reference thereto as may be expedient.
Dated November 24th, 1898.

BLAKE, LASH & CASSELS,
Solicitors for Applicants

DEBENTURES FOR SALE

Sealed Tenders addressed to the undersigned will
be received up to the 23rd dav of January, 1899, for the
purchase, either en bloc or otherwise, of Debentures ot
the town of Selkirk, Manitoba, for Sixty-two Thousand
($62,000) Dollars with interest at 4§ per cent. per annnm,
payable annually.

The term of the debentures is 30 years, ending A.D.
1928, and in each year there is payable one debenture
together with coupnns for the interest on all subsequent
debentvres. The total payable each year for the deben-
ture and coupons is $3,906.83 ; the first debenture being
for #1,016.40, the second for $1,062.14 ; the third for
$1,109.94, and the remainder for increasing amounts
similarly calculated. The town assessment is $545,060,
and these are its only debentures.

(Signed), THOS. PARTINGTON,
Town Clerk, Selkirk, Man,

JOHN HILLOCK & COY

Agents and Manufacturers of the .

Van Kannel Revolving Storm Door
For Street Entrances

. No other system can approach it in Effi-

ciency for excluding the wind, rain, snow
and dust. Itfully meets every requirement
of an Ideal Entrance Door.

Also manufacturers of the Celebrated Arctic
Refrigerator.

Queen 8t. East TORONTO

Mercantile Summary,

IT is stated that Portland, Maine, feels
the competition of St. John keenly, and
indeed the Board of Trade of that city has
bestirred itself and talks of paying a sub-
sidy to the Thomson line for a service all
the year round.

Tue Quebec Board of Trade has peti-
tioned the Government that curators of in-
solvent estates be required to give secur-
ities. The petition may be met by a bill
providing for such security to be given,
except in cases where the majority of
creditors declare it unnecessary.

THe Sheppard Lumber Company, Ltd..
has been chartered by the Ontario Gov-
ernment, capital $85,000 to buy, sell and
operate timber lands and to produce
lumber. Provisional directors: Thomas
H. Sheppard, Wm. I. Sheppard, Chas. H.
Sheppard, Frederick M. Gray, Alex. R. C.
Smith; head office, Orillia.

MoNTREAL failures for the week are
among minor retailers only. N. Daunais,
a barber, also doing a business in Canadian
tobacco, has assigned.——Pigeon & Otis,
grocers at Maisonneuve, are offering 30
cents.——S. Senecal, a printer by trade,
invested his many years’ savings of about
$1,500 in a men’s furnishing business, a
year or so ago, and is now reported as-
signed.——H. Senecal, who began a retail
shoe business on a capital of $400, has
failed, and shows liabilities of $2,618.
A voluntary assignment has been made by
Rheaume & Beaudoin, who have been
manufacturing shoes for the past two
vears in a very limited way. They would
like to settle at 20 cents. J. N. Julien,
doing a small dry goods and millinery
business in the Point St. Charles suburbs,
has assigned.

Tue Province of Nova Scotia con-
tributes a fair quota to the failure list this
past week. Bates & Gilles, >f Sydney, a
general store firm formed about a year
ago, have already assigned. It was desired
to arrange a dissolution last month, when
an effort was made to have Bates released
by the creditors.——A. G. Purdy, a gen-
eral dealer, of Springhill, is reported offer-
ing 25 cents in the dollar. His merchan-
dise liabilities are about $3,500, and there
is a mortgage of $2,000. He was in
trouble before in 1890, and at that time
arranged a compromise. Several judg-
ments have recently appeared against J.
D. McLellan, general merchant of Mar-
garee, and he is reported to be offering
60 cents, owing $2,000. He began busi-
ness six years ago on quite small capital,
and the expansion into a branch store . at
Loch Levan probably tended to his pres-
ent embarrassment.——An assignment to
E. B. Cogswell, has been made by E. J.
Bishop, general dealer at Kentville. A
lack of sufficient capital has tended to
make the account a somewhat slow one.
—The jobbing and retail stationery firm
of D. H. Smith & Co., Truro, is reported
involved, and an assignment has been made
to Walter Stanfield, a clerk in the firm'’s
employ. The business is long established,
but for some years past Mr. Frank Smith
has been the only partner, and the want of

a sufficient capital has been apparent.

Tue Toronto agent of the Imperial Fire
office, Mr. A. W. Smith, is sending around
to his friends neat vest pocket calendars
and memorandum books combined.

mam—

A gentleman of experience desires
opening in first-class profitable manu®
facturing or wholesale business. To=
ronto preferred. Could invest five t0
thirty thousand. No fakes or schemes
entertained. Address * BUSINESS,”
Box 459, Monetary Times, Toronto.

FOR RENT

In the thriving and prosperous town ot Berlin al
large warehouse, 100z42; good private and generd
offices and sample room ; heated throughout by steam;_
elevator and modern conveniences ; built expressly fo
wholesale grocery and liquors; good dry basement; 'e
present occupied by Messrs. Randall & Roos, in t
above business; rent very moderate ; possession can
had January 1st, 1899, Write or enquire at

CHAS. A. AHRENS & CO.

Berlin, Ont.
NOTICE

Is hereby given that application will be made to the
Legislature of Ontario at the next session thereof for ap
Act to incorporate a company to be called The Toront®
Hotel Company, with all such powers as to acquiri?
and holding lands and carrying on the business © h
hotel as may be properly incidental or necessary for Su¢
company, and to confirm an agreement m -de belwee'f
the persons, firms and corporations who are or may he
com e subscribers for the stock or other securities of ¢
said company and Zmilids Jarvis respecti- g the Pfom’o‘
tion and formation of the said company, and to ena’
corp orations to become parties to such agreement. an!
for such other purposes as may be incidental thereto.
Dated at Toronto this 12th day of January, 1899.

BEATTY, BLACKSTOCK, NESBITT»
CHADWICK & RIDDELL,

Solicitors for Applicahts
—

NOTICE

1= hereby given that an application will be made t0 ’h‘f
Parliament of Canada at its next session for an Act n‘.
corporating a company for the following amongst otb:_
purposes: To carry on_the business ot a loan and s:a
ings company with all the necessary powers inciden
to such a business, and to acquire and undertake
assets and business of the Canada Permanent Loan @ 3
Savings Company, the Freehold Loan and 53"“‘5_
Company, the London and Oantario Investment v-
pany, Limitcd, and the Western Canada Loan and 53 of
ings Company, respectively, or of any of them, ap
such other companies of a similar kind as may
thereto ; and enabling the necessary corporations the
parties to enter into all necessary agreements for
purposes aforesaid.
THOMAS G. BLACKSTOCK,
For the Applicant
Dated at Toronto this 12th day of January, 1899-

$10.000 ¢

For 30 Cents per Day

s

For an annual sum equivalent to about 30
cents per day the

MANUFACTURERS
LIFE &% &% &8 st
INSURANCE COMPANY

will guarantee to the heirs of any health m3p
or womaun (aged about 35 years) $10, in
the following manner :—

Twenty-five Annual Payments of
8$200.00 each and one Payment
of $5,000.

The premium is about one-half that usually

charged for the ordinary policy.
ndowment Policies may be secured fro™

the MANUFACTURERS LIFE on the same prif”
ciple at proportionately low premiums. e

By paying a slightly increased premi\lm ‘hr
first 85,000 can be made payable in fifteen ©
twenty instalments insteacf of twenty-five.

For further particulars apply to the Man®”
facturers Life I ance Company-

Head Office—Toronto.
GEO. GODDERHA“, President
J. F. JUNKIN,

General Manager
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THE assessment of New Glasgow,
Nova Scotia, for 1899, is completed. Its
amount is $1,134,630, which is a slight de-
cline  from the valuation of 1898, which
Was $1,158,055.

ONE of the pioneer merchants of the
®unty of Elgin, Amasa Wood, died in
t. Thomas on Tuesday last. He was
Orn near Fingal, in that county, some
S years ago. He was successful in
3massing money, and gave away a good
deal ip philanthropic directions. The
Masa  Wood Hospital in St. Thomas
Was one of his benefactions.

. Tue heavy losses of the year 1898 have
!mpelled the marine insurance companies
to rajse their rates on ocean and lake
affic. New systems have been adopted
Y which the steamers and vessels are
to‘ be graded and classified, and the rates
will depend on what line the merchandise
'S shipped by. The rates will vary from
enty cents on first-class ocean steamers
to twenty-five cents on third-rate vessels.

At the Jast meeting of the Montreal
~1ambre de Commerce Mr. Morgan, who
Is Interested in the Milford Haven and

aspebiac line of steamers, was introduced
O the meeting, and suggested that closer
trade relations should be developed be-

Ween the Province of Quebec and New-
Sundland, in view of easier communica-
flon, He said that the best of the New-
°‘1f{dland trade now went to Boston,
intahfax’ New York, in place of coming
Co::, tl_le estuary of the St. Lawrence. A

“Mmittee composed cf Messrs. J, Haynes,

Parizeau_ D. Masson, L. E. Geoffrion
oo E. Morin, sr.. was appointed to
Nsider the matter ard report.
. THERF are two assignments to notice
anitoba this week. One of these is
by Callin & McDonogh, lumber
at Russell, who have been in
cor ve years, but seem to have fnade
Meng DfTOgress. A shor‘t time ago judg-
ang t}?‘ $1.600 was obtained against them,
The ot’lf hafd led to the assignment.——
Renery) er is that of Hall(?nqunst & Co.,
Moyeq }S)t.orekeepers, Napinka, who re-
ago, T;—, ither from Oxbow two years
times ey have b?en sued a couple of
tan, and now. assign——H. A. Hol-
Smaly 2 confectioner in Winnipeg, in a
bills, Way, finds that he cannot meet his

. e hopes t -
Mige. P O arrange a compro

ade
dea]ers_
"Siness f

A
w LITTLE more than a year ago, W.

at }i):‘“‘PS opened a fancy goods store
trade agnedt?Wn, but he did a very small
i “G’Cessg 1t was not long b.efore he found
- 'Y to mortgage his stock. Now
sign emg"‘ment follows.——Another as-
tioney I that of H. E. Austin, confec-
1888 'Groﬁenelon Falls.——In February,
dry %o & Hymmen succeeded to the
9ds business of J. B. Pellman &
Bﬁrlin, but pushed trade beyond
» and seven years later were
23 pey OMPromise with creditors at
Y now fCient., on liabilities of $20,000.
able im nd that .they l?a.ve been un-
Sign, With P_"O\.’t?'thelr position, and as-
liabilities of a similar amount.

TrE project for the great water power
canal from the Kakabeka Falls to Port
Arthur has been found feasible. One
thousand horse-power can bz developed.

THE Winnipeg City Council has ac-
cepted the tender of R. Wilson Smith, of
Montreal, for $650,000, waterworks bonds
at 9734, with accrued interest to date.

EmMMa HENNESSEY has a  dry goods
store in Chatham, managed by her hus-
band, owing to his previous financial diffi-
culties. She, it appears, had a partner
named Wilkins, who retired in May last.
Their statement at that time showed a
stock of $13,000. They have trade liabili-
ties of $3.000, and owed Wilkins $6,000,
thus making out a surplus of $4,000. Now
she assigns to Wilkins, who is her bro-
ther. They have been in business about
three years. Previous to this her husband
failed in Belleville. He also had done
business in  Alvinston. A photo-
grapher at Uxbridge, named J. A. Lord,
has assigned. So have J. R. Grant,
butcher, and William Archer, builder, in
this city——The stock of Cox & Co.,
dealers in boots and shoes, Toronto, has
been seized, under power of a chattel
mortgage, and has been sold.

THE death of Edmund A. Meredith,
LL.D., removes from the community of
Toronto one of a by no means common
type. A man of erudition, who had
held important positions in educational
and philanthropic circles, he was yet ab-
solutely free from intellectual arrogance,
being, indeed, as modest as he was
scholarly. Dr. Meredith exhibited ‘the
traits of a gentleman of the old school;
courteous in a marked degree, high-
minded, and of the most scrupulous
honor, no one ever heard from his lips
calumny or offensive scandal. Yet he
was fond of a joke and had indeed a very
pleasing fund of humor. Well informed
on the subject of penology, of which in-
deed he knew both the theory and prac-
tice, he had labored with voice and pen
to improve the methods of restraint of
prisoners. A valued member of the
boards of the Toronto General Trusts
Company, and of the Homewood Retreat,
at Guelph, the deceased will long be re-
membered as one of the most conscien-

tious of officials, and one of the most
agreeable of companions.

STOCKS IN MONTREAL.

MoNTREAL, 18th Jan., 1899.

2

-

STOCKS, o

¥

i

Z

Montreal 235
Ontario 98
Molsons .. 20t
Toronto 226
ac. Cartier ...
erchants ...... - e o 177
.Commerce 135
Union ............ 101
M. Telegraph .. 179
R. & O. Nav. ... 109:
Street Ry ... 24
do. New xd 238
Gas ..o 1943

CPR. .. ...

LandGrantbds.|....... [ooce o foonecnss e[ 0] S
N.W.Land 51
Bell Tele. ...... 173
do. new [
Mont. 4% 8tock|......ooulunecrsesevmcrnns cuvvenromoees | e e

EDebentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
or Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-2¢ King St. West

Toronto, Ont.

is a time when
The present the aim of every
concern is torun each and every department of its
business in the most approved aud economical man-
ner, either in the manufacture of its output or in the
appliances u ed in connection therewith, Steam is
the source ot most power used.

To every user of steam, whether it be in connec.
tion with the heating of buildings or for the purpose
of operating any machine, we have an article that by
its application will both increase the efficiency to
any apparatus to which it may be attached, pre-
venting a particle of steam from being wasted, and
do so at a less expens : for fuel by about 207 than is
now the case,

We take pleasure in sending Bosklet D, or
placing a device on approbation for thirty days’
trial. Costs you nothing.

The

James Morrison Brass Mfg. Co.

Limited

TORONTO
Steam Specialties

British America Assurance Go'y.

ANNUAL MEETING

Notice is hereby given that the Annual General
Meeting of the Shareholders of this Company will be
held at their offices, Nos. 18 and 2) Front street east, on
Turhsday, the 16th day of Feb'y, at the hour of 13 o'clock
noon, to receive the Annual Report, for the Election ot
Directors, and for all general business relating to the
management of the Company.

By order of the Board.

P. H. SIMS, Secretary.
Toronto, January 17th, 1899,

RAND TRUNK R&eyaY |
LERIGH VALLEY RAILRORD

THE FAMOUS
BLACK DIAMOND
ROUTE — e

To Buffalo, Rochester, New York, Philadel-
phia, Baltimore, Washington and
all points in the South.

SCENERY SAFETY SPEED

Toronto, leave 9 a.m, daily (except Sunday); South
Parkdale, leave 9.07 a,m. ; Hamilton, 9.55 a.m.

Arrive Buffalo. 12 noon, connecting with the famous
Black Diamond Express. Arrive Philadelphia, 9.16 p.m.
New York, 9.53 p.m.

Through the Alleghanies by Daylight,
The Great Scenic Route of America,

Toronto and New York Express leav: s Toronto 8 p.m.
daily; 1hiladelphia, arrive at 8.56 a.m.; New York,
9.08 a.m.

Through Pullman Sleeper, Toronto to New York,and
Buftalo to Philadelphia.

Tickets, Pullman berths and afl information, 1 Kil:g

Street West (corner Yonge), Union Station and Soul
Parkdale,

J. W.RYDER, C. P. and T.A.
M. C., DICKSON, D. P. A.
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Joel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,
24 Wellington St. West,

And Bad Accounts are
0 specialties with our col-
lecting department.

Don’t write anything

off until we see what we
can do with it.
} R. G. DUN & CO.
- Toronto and Principal Cities

of Dominion.

TORONTO

Direct Connected

- GENERATOR

15, 85, and 50 k,w., also )
Motors & Generators irom } to 100 k.w.
Bipolar

Also full line of ELECTRIC LIGHT
and POWER EQUIPMENTS

[
Toronto Electric Motor Co. 35:.1%'%" 1o,
TORONTO

R. E. T. Pringle, 216 St. James St.,
MoNTREAL, P.Q.

(1.5 JTAYLOR |

‘oRonto SAPEWo

moooug
EVERY CREDIT
DEPARTMENT MMANAGER

Should have a copy ot * Oredits,
Collections .n({ their Man-
agement,”” by W. H. Preston,
first President of the National As-
sociation of Credit Men ot the
United States.

Only a few copies lett, Sent
postpaid for $1.50. A copy of
“Do’s and Don’ts for the Business
World " sent free with each or-
der. Order now and remit by
check, t or express money or-
der, or bank draft.

THE LAWYER & CREDIT MAN §
90

A & YIRS

LiMiTED

TORONTO, CANADA

-~ Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.

PRICE LIST ON APPLICATION

—

should have protectiof

All Cities, Towns, Villages ;s tire.

We have a full line of
Modern Steam Fire
Engines

150 Nassau St., New York City.

ESTABLISHED 1845.

L. COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN. 12 Board ot Trade Building
OHN L, COFFEE, Toronto, Ontaric

i

that cannot be surpassed in Desigl:
Durability or Effective Work. Also I®
built Steam and Hand Engines at V!
low prices. < nes,

We supply full equipment—Enginé
i Hose, Nozzles, Caits, and accept PaY’
{ ments in ten yearly instalments Wb
necessary, -

ARIEL TRUCKS

Heavy, Medium, Light Hook and Lad-
der Wagons, Hose Wagons, Hose
and full_lines of Fire Department SUP°
plies. Correspondence solicited.

WATEROUS, ™

O

0000000000000

They are yours for a post card—twenty-five ideas in
Radiators. Each idea represents a style of its own for a defi-
nite purpose, for all folks who use (or want to) Radiators that
won't leak, and give quick, positive circulation in a minute after
the heat is turned on.

Twenty-five ideas for a cent—isn't it worth your while to
send for them and thus know all about the Largest Radiator
Manufacturers under the British Flag ? The originators of the
Screw Nipple connection that does away with bolts, rods, pack-
ing, and absolutely prevents even a suspicion of a leak.

THE The Dominion

SAFFORD Radiator Go., Limited
RADIATORS TORONTD, ONT.

;3)
©

000000 0000000000000 CO0000

00000000C0O
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ESTABLISHED 1866

I HONETRY TOAE, TRADE REvEw

And Insurance Chronicle,

With which has been Incorporated the INTERCOLONIAL Jourwar ow
ComuERcE, of Montreal (in 1869), the TraDE REVIEW, Of
the same city (in 1870), and the ToroNTO
JOURNAL oF CoMMERCR.

Issued every Friday morning.

SUBSCRIPTION—POST PAID:

Samaniay SuBscRIBERS - . . . . .  $3.00 Per Year.

Bririgy « . 10s. 6d. Sterling Per Year.

s;‘NCAn- - » <« o~ = - - $300 United States Currency
OLE Copres - - - . . . . 10 Cents.

Book and Job Printing a Specialty.

NllIEI'AHY TIMES PRINTING COMPANY OF CANADA, Limited.
EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Otfice: 62 Church St., cor. Court

Business AND EDiTORIAL OFFI0ES. 1802
PRINTING DEPARTMENT, 1488

"'ﬁﬂnonu {

\

TORONTO, FRIDAY, JANUARY 20, 1899.
\“\~\

THE SITUATION.

the The passing of the usual annual Order-in-Council for
enﬁt;?Slle‘ of licenses .to {‘xrperlcat? ﬁshermt?n for 1899,
SEcurmg them to certain privileges in Canadian water not
l‘eguled' by treaty, may be thought to presage the non-
ation of this question by the Joint Commission at
nogzhmgton. . Itis usugl _to make the ox:der in time to give
as ne to partxes'whom it .mtferests, and its appearance now
om ot Decessarily any significance as to what the Joint
beenmls§lon may or may not do. There have all along
Serious doubts whether an agreement on this subject
0::::1 .i)e arrived af, at Washington. Under the Order-in-°
trom 8 » the Americans get' pretty ml}ch all they want
ewte anada; they wou!d llke. something additional from
ake undland. As the 1slapd is n.ot so much disposed to
there ia Separate agreement, if nothing isdone with Canada,
°11ndls hot very hk.ely to be any arrangement with New-
shore szd. There Isnow a bettef prospect of the French
ore ifficulty being satlsfactorx}y arranged than ever
Stang »band that fac.t probably <.ilsposes the islanders to
i"»Onc Y Canada, with whom their fortune may be thrown
ligh ;¢ the French shore difficulty is settled. An Eng-
n ;:t‘ilmal suggests that France might be allowed, in com-
objec on, to annex the New Hebrides, if Australia did not
" Putas Australia does object very strenuously,
10n cannot come in that form.

Wo

compensat

ngl{::,%ht 1s breaking upon the matters in dispute between
t alm and France, .am.i a gen_eral adjustment seems, at
four, dlanESt brought within the limits of hope. The New-
Settleq 1 difficulty, Mr C.hamberla?n explains, may be
of the ¢ y Ft.ance continuing to enjoy the just measure
featy rights to which she is entitled, or if she pre-

» €an receive reasonable compensation for vacating
in treas ut .Frax?ce can no longer be permitted to indulge
ashodayi V}olatxc?n under cover of treaty rights. The
treaty o ht;mdent 1s out of the way; in Madagascar British
Shangh agi ths may be restored ;' French encroachments at
For the re te United States hag joined England in opposing.
°"ernmei ; Mr, ‘Chamberlair.x declares that, * if the French
Stangjy, o deS.lres an amicable settlement of all out-
g 'ﬁﬁcultles Great Britain will meet her more than

hen both Germany and the United States

ers i
em,

alf way

adhere to the principle of the open door, France makes the
mistake of setting herself in opposition to the spirit of the
age, by continuing to adhere to the rule of exclusiveness
in her colonies. Any country that does this challenges the
world’s opposition to the extension of her colonial
possessions.

The death of Mr. Dingley, which makes a break in
the International Commission, comes at a time when much
of the work to be done has been got through. His removal
can make no difference in the conclusions of the Commis-
sion, though a new member, if a successor were appointed,
would require a littie time to understand what has so far
been done. The time for closing the business draws nigh ;
Lord Herschell will have to leave in a, few days. Mr.
Dingley was a representative man of the Protectionist
school, and moreover he was, like the other American
commissioners, acting under instructions. Under these
circumstances, the policy which the American commis-
sioners aie required to carry out, naturally remains the
same. If we may trust the news from Washington, which
filters through the press, a treaty is pretty certain to be
made. According to some accounts it is likely to embrace
most of the questions under submission ; others lead to the
expectation that it will be less ample. The task of the
Commission has not been an easy one. Adverse interests,
real and supposed, pulling different ways, often stood in the
way. Each interest stood upon its extreme demands to
an extent which, at times, threatened to block all progress
toward a common agreement. Compromise by equivalents,
as near as they can be got, is the only word that brings
success in unravelling a complicated skein of international
entanglements ; here the difficulty was that nobody wanted
to compromise his own extreme claims, which each per-
suaded himself was a sacred right.

Word comes from Germany that that country, like
the United States, considers that she is but just entering
on a career of colonization, which is destined to such exten-
sion as she may be able to command. Both these countries
come late into the field as colonizers, and at a time when
the vacant parts of the earth are not so numerous as they
were. Vacant, in one sense, they never were in the days
of modern colonization. The desire of Germany to colo-
nize ‘* pagan lands,” reminds us of the habit of European
nations through the entire era of modern colonization, in
making a distinction between Christian peoples and bar-
barians. Against this monstrous doctrine the illustrious
Bishop of Chiapa protested with all his might. In making
slaves of them, Spain did not admit that the Indians were
human beings. There are still some few places not occu-
pied by Christians, but most of these even, as in Africa,
have been either occupied or pre-empted by European
nations. New colonizing nations are, so to speak, born
into a world largely preoccupied.

Mr. John Morley, in announcing his intention to retire
from active and responsible participation in the counsels
of the Liberal party, took occasion to denounce * the pre-
vailing spirit of jingoism and Imperialism,” on the ground,
apparently, that they are contrary to the lessons which
Mr. Gladstone taught, and to which his biographer thinks
he must be true. Mr. Gladstone's policy on Egypt
and South Africa would, in the light of recent events, be
difficult to defend. Mr. Morley will most likely try to do
so. Itis doubtful if Mr. Gladstone’s policy would have
brought a settlement with France on many questions
which have been sources of constant irritation, and which
if not settled must sooner or later lead to complications
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beyond the power of diplomacy to solve. Jingoism is
another extreme against which, in its extreme phases, it is
necessary to guard.

A notice, which would seem to be equivalent to an
invitation, from the British Admiralty Department sent to
the Department of Trade and Commerce at Ottawa, opens
the way to Canadians to tender for certain kinds of sup-
plies for the Navy. Tinned beef and vegetables, and salt
beef in casks, are among the articles required. Timely
notice of intention to tender will be required, for the
Department requires to make sure that ability to carry out
a proposed contract exists. If any contract should be
made in this country it would probably be confined to the
necessities of the fleet on the American stations east and
west, but once the business was entered on it would be
capable of extension to some other parts of the fleet.

A curious story of Chinamen being sold into slavery
to Mexico comes from British Columbia, where the landing
en route was made. What is certain is that a large num-
ber of Chinamen when there were wild with fear of what
was going to befall them. According to the statement
made by one of them who could speak English, these
Chinamen were pre-contracted to work on a railway in
Mexico for three years. A rich American Chinaman
named Gop is said to be making contracts of this kind for
South America. At Vancouver it was a hard job to get
the Chinamen on board the cars for Mexico, and it seemed
for a while as if they would rush into the water to avoid
going. The police had a hard time in getting them on the
way. A Chinaman from San Francisco made the trouble
by telling his countrymen that they had been sold as
slaves and that they would never get back to their own
country. .They were doubtless pre-contracted for three
years, but that they will lose their liberty outside the con-
tract is not credible.

AN ATLANTIC FAST LINE AND ITS
CANADIAN PORTS.

“If the people of Canada knew what they are paying
for ocean transportation, they would rise up in rebellion,”
was the oratorical statement ventured by Sir Wm. Van
Horne, at a Garrison Club Dinner in Quebec. Excessive
charges he mentions in connection with ‘ antiquated ”
vessels, in this respect following the line of criticisms
made last session of Parliament by the Minister of Public
Works. Trade, Sir William said, is being driven from
Canada by the inadequacy of our ocean facilities. ~What-
ever truth there is in these statements, it behooves us to
ascertain, and to supply any deficiencies that may be found
to exist. Figures were quoted by Mr. John Corbett to
show that on butter and cheese Canada is paying twice
as much for the serviceas it is done for in the United
States. If this be true, our producers are suffering severely
from the deficiencies which produce such results. On the
question of ports for the ocean service, Sir William Van
Horne named Quebec for summer and Halifax for winter.
This will at once give rise to fierce contention between
Montreal and Quebec, and between Halifax and St. John.
How vital the question is may be seen by the statement,
that it was necessary, “if the trade of Canada were to be
preserved, that all the .ports should pull together.” That
they will do so is, we fear, hopeless. If we are to follow
the advice of Sir William and “prgvide Canada with a bet-
ter ocean service than exists anywhere else in the world,”

and let nobody persuade us to be satisfied with 194 or 193
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knot vessels, the new line could not get up to Montreal.
On the St. Lawrence, though it may be treason to say its
many regard Quebec as the natural ocean port. It is very
doubtful if the question can be or will be settled in the best
way, local interests being to> strong to allow the best
thing for the general interest to be done.

Mr. Dobell, who spoke after Sir Wm. Van Horane, is
still working for a better Atlantic service. He believed he
was in a position absolutely to declare that such a service
would very soon be obtained. As to the character of the
service he added, * Canada must have not only the very
best vessels afloat, as regards accommodation, but they
must be unsinkable ships. This accords with the ambi-
tious views of the president of the C.P.R.; on the question
of ports, however. Mr. Dobell was, necessarily perhapss
more reticent: “he could not say whether the service
should stop at Quebec or not.”  But he let the cat out of
the bag when he added that he thought the contract-
ors would have the opportunity of choosing Montreal of
Quebec. If anew line of the character named is to be
put on “ very soon,” as promised, there would practically
be no choice in the matter : * the very best vessels afloat "
could not pass up to Montreal.  This no doubt explains 2
great deal of the opposition that has shown itself to a ser-
vice of the first class of vessels. Still the question of costs
which Sir William Van Horne puts at $1,000,000 a year
is a grave consideratisn. The president of the C.P.R-
seems to have been thinking that his company might be
the one to receive the subsidy. That we ought to set upP
such a line, at this cost, whether it would pay or not is an
idea in which not all those who would be called upon to assist
in contributing the money could be expected to agree. Un-
til this new plan receives a practical shape, divested of or
atorical ornament and the glamour of a costly advertise-
ment, we can only see that it involves a question of ports.
in a higher sense than has hitherto been supposed.

. This discussion on the ocean carrying trade of Canada
will do good. It has happened in the history of Canadia®
commerce, for several years together, that the inland freight
was lower than the inland freight of the neighboring statess
but that the extra charges for ocean freight made the wholé
cost of shipping to Europe higher for Canada. There weré
then reasons for this unfavorable discrimination, the
St. Lawrence being poorly lighted and more
dangerous. Later on we have seen inland freight
take the little Erie Canal in preference to our great
natural waterway. The internal carrying trade
from Lake Ontario to Montreal has been in a semi-som"
nolent condition for years; loud calls have been made bY
those interested in carrying it on, for ‘the Government t0
abolish tolls on the canals, while they themselves never
supplied the necessary means, in the shape of elevators, fof
doing the work to advantage. Latterly one elevator ha$
been built at Kingston, just when that city will, to a 1arg®
extent cease to be a port of transshipment. There 1°
just as strong ground for criticism of the work done 0%
this stretch ot our great waterway as that which S
Wm. has made of the Atlantic service. In the progres$
of science, vessels of old types become unfit to competé
with modern craft ; the owners of the former do not like t©
make a formal sacrifice of their property, which circum®
stances have put out of the range of competition, and 37
inferior service is, in this way, sometimes continued, to the
disadvantage of all concerned. Without adopting of
rejecting Sir Wm. Van Horne’s ideal, we congratulate him
on his courageous speech. Mr. Tarte, much to the disgust
of the laggards, has done good work in the same line, ak¢
got roundly abused for his pains,
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CONFLAGRATION HAZARD.

Nova Scotia has had her full share of large fires
uring the last few years, and New Brunswick has not
Staped. The great risk of conflagration run by wood-
uilt villages or towns, mostly with inadequate fire appli-
ances, justified the stand taken in 1892 and 1893 by British
.T€ insurance companies in raising their rates of premium
In the Maritime Provinces, as after events have shown.
0 1894 there were ten or twelve big fires in various
Wooden towns of New Brunswick. Shediac had two; St.
ary’s, Gibson, Canterbury, Buctouche, Fairville, Apo-
3qui, Centreville, all suffered that year, and Chatham lost
buildings by a fire in 1895. In 1896, Lockeport, Nova
®otia, had its business portion swept by fire, Weymouth
and Berwick in that province also suffered, while Sussex,
W Brunswick, suffered seriously and Halifax to the
®Xtent of some hundreds of thousands. In October, 1897,
Came the disastrous fire at Windsor, Nova Scotia, where
Be Jogs was a million of dollars. Now we learn that on
12th January, this year, the town of Bridgewater, west ot
alifax, had its business quarter destroyed by a fire which
SWept from end to end of the main street, the loss reaching
Probaply 5 quarter of a million.
There is no room, then, to doubt the reality or the
8ravity of the conflagration hazard. It exists in small
aces no less than in large. No less, we say, but rather
More ; for it is a curious thing that the business men in
€ smaller towns are not so awake to the dangers of fire
3Sthose of large cities—somehow they are wont, in Ontario
€ast, to be slower and more niggardly in providing
Means for fire-fighting.
th Of what use are the enterprise, theindustry, the vigor,
.at ten thousand Canadian merchants and manufacturers
'Splay in building up industries, if for want of reasonable
;are and precaution they leave these valuable industries to
ofe the_prey of flame? A nation’s wealth, secured by labor
e brain anq brawn, is only to be conserved by care and
is %lomy. It isin disregard of both these that this wealth
!mperilled by whole streets of wooden structures, lumber
ards ang cpal piles dangerously placed, fire-preventing
::]e(;lsx-;r.es day by day ignored. Whole districts in towns
Cities and nearly the whole of every village present
e;:‘ hézards which threaten their surroundings with
Inction whenever a stray $park, a high wind or the
®Vilishness of the incendiary co.ne into play.

THE BRITISH COLUMBIA FISHERIES.

the ﬁThe exercise of polit ic'al influence on th‘e part of
act shermen o.f the? Frasexj R.n'cr has resulted in the en-
tra(;nem of legxs.latxon which 'the canners a.nd. boar'ds of
fatae on the Pacl.ﬁc Coast decl:?\re wx?l. be injurious, if not
ave to the canning of salmon in British Co!u.mbla. We

awebprewOUSly referred to some of the provisions _°f tbls
tor ;h ut as the new season draws near, and the agitation
me € repeal of the law Increases, anot}'ler' word qf com-
Wwhi May not be out of place. The principal objection
1 the canners urge against the law is that under it the

ing licmen are.compelled to register in order to obtain fish-
. €nses in April, while fishing does not commence un-

maJk:nf}; ?here are, it is said, only about 500 fishermen who
While g eir home perman.entIY. on the ba'nks of the Fra§er,
Seasop ‘000 men are required in the midst of the fishing
* ¥ the regulations now in existence the men who

ustrg o from all over the province to engage in the m
the ﬁs;h"f““ be shut Ol'.lt, as .they cou'ld n?t afford to visit
© com D¢ grounds in April and wait until June for work

Mence, The question of alien labor does not enter

sher

aAve Come

| into the matter, as all parties agree that licences should be

given to only British subjects. In addition to the licenses
given individual fishermen it is but fair to state that each
cannery is allowed ten licenses, but this is a considerable
reduction from the forty licenses to which at one time we
believe they were entitled.

There has been too much of a disposition on the part
of the Dominion Government to regulate the British Col-
umbia fisheries and canneries without regard to the com-
petition to which they are subjected by similar interests
across the border-line. It is not asked that the Canadian
fishermen should be allowed the use of trap nets, which
contribute so much to the prolific catch of the Americans,
but it does seem reasonable that among British subjects
there ought to be unrestricted trade in fishing licenses. If
this should tend to deplete the fisheries, th:n the price of
the licenses might well be raised from ten to say fifteen
dollars and the proceeds devoted to the maintenance
of hatcheries on a larger and more efficient basis, In most
industries where the product is so largely exported as is
canned salmon, no restriction would be placed upon the
imports of raw material and this trade is one well adapted
to the working of a rebate upon exports. The salmon can-
ners do a great deal for British Columbia and for that
matter the Dominion, and are entitled to the best consid-
eration of the Government.

A WORD TO THE BRITISH EXPORTER.

They often say the English exporter will not take
hints from his customers, nor advice from anybody as to
how he shall do his business. This is what we have read
and heard again and again, for it has been affirmed of
English export merchants to all parts of the earth by
British Consuls and other observers, and it has been
“rubbed into” John Bull for years by trade journals and
by the daily press. We trust it is no longer true of the
whole of the English export merchants that they are
allowing their foreign trade to be taken from them by
Germans, by Belgians, by Americans. They have learned
better by this time. There must be many who have the
shrewdness to see that a mamufacturer had better make
what his customers want, and not try forcing them to buy
what he offers ; and who have the enterprise to say: 1
will change my methods and my patterns rather than that
Jonathan or Jean Crapaud shall capture my trade.”

A Toronto wholesale merchant said last week to THE
MoneTary TiMes: “ English exporters will not give us
what we want—the German and the French will ; so wil
the American. Now, we are British people, but if a
Belgian or a German comes over here with precisely the
sort of thing that suits our trade, with our instructions for
a sample order complied with exactly, with the taste of
the Canadian market as to appearance, package, and
quality of goods taken into account, we will buy from that
Belgian or German, although for forty years we have been
buying British goods.”

And who can blame him ? It ought to be the busi-
ness of a merchant or manufacturer to supply his customers
with what will suit the customers’ trade. If the English-

man in his self sufficiency does not regard any particular -

market as worth his while to cultivate, and if the Ameri-
can or the German will take the trouble to make goods to
suit that market in quality and style, the latter, from our
point of view, deserves to succeed. People in this country
will not endure to be told by an Englishman: ¢ These
goods are right, and must suit you; we know better than
you.” And yet this is the attitude of English exporters or
their salesmen, very often, It is to be berne in mind,
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however, that a country with so enormous and world-wide
a trade as Great Britain haslong possessed, might well be
careless as to the demands of particular customers, while
nations competing with her, and with their export trade to
some countries still to build up, would naturally pay heed
to every request made of them by either actual or possible
customers. Then, too, the British manufacturer with an
enormous output, say in textiles, would naturally put off
as long as he could any change of machinery which would
be needed to meet the views of any small market. For the
British workman is tenaciously conservative and dislikes
new methods ; and this is a factor in any attempted change
by export makers. We have an impression that in this
particular continental workmen are more docile and give
manufacturers less trouble.

“ Why do not some shrewd English houses issue their
Canadian invoices in dollars and cents instead of in pounds,
shillings and pence,” continued the same importer. ¢ See
what a pull the American has in this respect over an Eng-
lishman, for his currency is practically the same as ours
and the translation into $ and c. of the cumbrous £ s. d. is
avoided.” If any British exporter should do this it would
be one of the smartest advertisements he could use. But
the attitude of the Englishman toward this suggestion will
probably be: ¢ No, no; that sort of thing is done by our
continental neighbors and maybe also by the Yankees, and
it has led to frequent trouble with the customs in
America and Canada. We don’t propose to get into any
such trouble.” Similarly with regard to another facility
proposed for the behoof of Canadian importers, that British
exporters should quote prices laid down in Montreal or
Toronto, instead of free-on-board at Liverpool or London.
The British exporter might very well reply that he does
not purpose, as an exporter, to do the importer’s business
for him. It is the business of a merchant, he will say, to
know how to convert currencies, to calculate freight and
charges, and he does not intend to open a school for the
teaching of retailers, perhaps, how to import more easily
than is good for them.

The British exporter, though still very set in his way,
which he firmly believes to be the best way, has improved
a good deal in a few years in paying more civil attention
to the wants of customers. In Lancashire, Nottingham
and Yorkshire, indeed in the textiles trade generally this is
the case. There is improvement among hardware exporters
also. The merchant who spoke to us as described is an
importer of fancy goods. Still, it is well that the English-
man should remember that European and American sales.
men are in Canadian cities every other day in the week,
eager to know what goods Canadian buyers want, where
and when they want them and how they are to be done up
and invoiced. They show extraordinary enterprise in suit-
ing the views of our buyers, and will do anything in reason
to secure the trade. Can the British exporter afford to
ignore the example of such competitors ?

THE TORONTO RAILWAY COMPANY.

The Toronto Railway Company is to be congratulated
on the increase of its earnings during the last year of
$188,005.71 over the preceding year. This good fortune
will probably be continued in the future as population
increases and traffic develops. The working expenses
have decreased over ome per cent., that is from 48.8 per
cent. to 47.4. A four per cent. dividend has now been
reached ; and it is desirable that no attempt should, for
some years at least, be made to incgease this amount until
a Redempticn Fund has been established to guard against
the loss of share capital at the end of the term of the con-

cession. The present time, with a net income of more
than $404,000 for the year, seems to us a fitting one in
which to inaugurate the Redemption Fund which we have
more than once urged the company to form. Credit is
taken for a surplus of $100,738. At the end of the term of
the concession the city has a right to take over the
property, not as that of a going concern. When that time
comes the payment of the bonds will be the first charge,
and whatever remains after this, if anything, will go to the
stockholders. The stock is purely a speculative stock, and
the quoted prices are no real indication of its value as 2
thing to hold. Though the outlook is improved there is
as yet no sign of light for a parmanent investor.

THE LATE MAYORALTY CONTEST.

In our reference to the Toronto mayoralty contests
one of the candidates, Mr. Macdonald, sees subject of com-
plaint and remonstrance. Nothing was further from ouf
thought than to say anything unduly to prejudice the
reputation of any of the candidates. Mr. Macdonald’s
complaint relates to the degree of trust put in him, on the
one hand, and the fear of his possible election, on the
other. The former may fairly be measured by the number
of votes cast for him ; the latter must be put down to the
account of want of confidence, with which sections of a com-
munity regard all public men. To this quality no precise
rule of measurement can be applied. Inconstancy is 2
frequent cause. Had Mr. Macdonald shown inconstancy
in an instance which, during this election was recalled ?
Many thought he had when he compromised his suit brought
to break off the ‘¢ Keily-Everett deal,” by the acceptance of
$4,500. Mr. Macdonald explains that his witnesses having
become unreliable he found himself helpless, and under the
circumstances did the best he could. Those who accepted
this explanation gave him their votes; others who weré
unable to do so voted against him. The result of the poil
showed that the two classes were nearly equal in number !

OUR AUSTRALIAN LETTER.

The New South Wales Government had an unnappy time in
Parliament on the subject of its proposed tariff increase. The
Treasurer said he must have 3 pence on tea, 6 on coffee, 4 OF
chocolate and cocoa, £3 per ton on rice. The Protectionists
kicked because the tariff did not go far enough towards pro-
tection, though they hailed the Premier as a repentant Free
Trader. The Labor party kicked because the tariff bor¢
heavily on the working classes, and above all his Free Trader
followers kicked in the party rooms at the backsliding of the
Government. The end of it was that the Premier began 0
bargain, and came out of the struggle with only a penny 07
tea and the retention of the expiring duties on sugar, jams, bis-
cuits, dried and canned fruits.

Down in Victoria they have a Premier of another sort.
One evening the Lower House carried a motion adding six-
pence per day to the wages of some policemen in spite of the
protest of the Premier. He immediately adjourned the Hous¢
It so happens that Victoria is more anxious to retain Sir
George Turner as Premier than he is to hold the position. AP
next day he bluntly told Parliament that if it interfered with his
budget it would have to get another Premier. The Hous¢
said it was sorry, did not mean any harm in passing the reso”
tion, and would not do it again. Roentgen Ray photos of Sir
George’s spinal column ought to be in demand amongst poli-
ticians as a curiosity.

The Australian banks have paid this year in dividends
something over two and a half million of dollars. This is 2
considerable sum, but it is not so much for this countrv whe?
analyzed. With the exception of one little bank the highest
dividend paid was 9 per cent. From that the figure dwindle
down to 2% per cent,, and indeed eight banks, having one-h’If



THE MONETARY TIMES

.

968

the banking capital, paid no dividend on ordinary stock at all.
. !¢ aggregate ordinary share capital of the Australian banks
18 £'15,245,290. The dividends paid just equal 31-3 per cent.
Per annum on this amount. Ten years ago the capital was
17,154,863, and that amount returned I2.I per cent to the
Clders.  Since that time £7,000,000 of this capital has been
Wfped out and replaced by six million of new. This statement
Will indicate what a change has taken place in ten years. Things
are lOoking up here, though one or two banks have a struggle
et to keep going.
The wholesale price of potatoes went up to $1.40 per bushel
of choice apples to $5.50 per bushel, and yet not a bushel
ither came here from Canada. Potatoes could have been
aded here at g profit at least under $1 per bushel, and apples
at $2.50 easily, but Canadian sellers and Australian buyers
Were toq timid to risk a shipment. Yankees did it in apples
and Onions, and made a good thing out of them. They would
2Ve done it in potatoes if they had them to ship. Possibly
anadians will have got their courage together and send some
"0 the market is gone, and the stuff is too old to ‘carry. The

Mg has been done in that way twice before.
The

and
of ¢

b largest hotel in Wellington, New Zealand, was

urned on Friday night last. One of the lives lost was that of
. - C. Grear of this city. He visited Canada in 1897, and se-
Ured

the agency of D. Morrice & Sons for textiles. During
.€ Past year his firm has largely increased the sales of Cana-
f;:“ Cottons in Australasia. It is claimed they took one order
fir C_anadian prints which was the largest ever given by a single
sum~".‘ Australia. The business is likely to be carried on by the
™iving partner.
few days ago a train of 23 cars, trucks as they are called
°Te, left the Sydney station for an inland town. It was loaded
::th Massey-Harris binders. This is the first shipment of the
™ made in this colony.
in M he great bicycle race of Australia is the Austral race, run
; elbourne. The first prize is $1.500. A couple of years ago
Was won on a wheel of the Goold Bicycle Co. of Canada. This
yie:r the first and second prizes were won on another Cana-
N Wheel, the Massey-Harris.
essrs. McBride & McLeod, of the Massey-Harris Co.,

hay,. :
V¢ just arrived by the “ Aorangi.” The company has a very

St

Mr:“g staff here and they will all find work enough to do.
- Patterson is returning to Canada.

in tBY the Canadian steamer * Aorangi,” which is just

ng ¢ arrived some small lots of Canadian apples, onions
. Potatoes,

,:,ce is down to half of the price a month ago. It is all right

D,Ot_atoes, though they are worth $12 less than a month ago,
shou;;ls late enough for apples. These to have got top I?rices
interest‘ ave arrived in October and November. .It will be
aDples ng to see how theyhfurn out. Tl.qe same ship brought

Rooq and potatoes for Fiji. Small shipments should bring

limjy Prices there, but a shipment of any size would swamp the

ed market. :

Pin Zeights .ffom New York have gone up. as the rival ship-
ates °Mpanies are reported to have come to an agreement.
Sy not known here but alieged to be moderate.

v,

ey, N.S.w_, Monday, Dec. 19, 1808. F.w

THE GREAT FIRE AT BRIDGEWATER, NOVA
SCOTIA.

.

in L?lzeTéw"Sday of last week the.pretty town of Bridgewater
end of tl}ll urg F:Ounty, Nova Scotia, was swept fro'm e'nd to
son’s ff b“51nes§ quarter by a fire which began‘ in Simon-
SOme si)l:tsm store in the small hours of the morning, and of
PIXty business places but two remain. In the fierce wind
¢ freezing cold the firemen and their engine could do
S0 a messenger was sent on horseback to Lunenburg,
aken 44 ;)t’f_ for aSSiSt.ance. The fire engine of that place was
rag;ng ove a.m. by train to the Purning town. put the fire w"as
on the maf a length of half a mile. and everything was in ruins
People an 'n Stfel’;tv A second train left' Lunen!;urg at 9 w.lth
h‘PDily ™ Material assistance to save the residences, which
8 1n 2 large measure accomplished.
¢ list of losers is a long one. In the columns of the

It is too late in the season for onions, as the .

T

Halifax papers of the following day 95 losers are named, and
the aggregate of their estimated losses is $256,000, while the
insurance loss, as far as ascertained, is $96,000, with the insur-
ances of seven marked " unknown.” But the most regrettable
thing in this connection is that no fewer than 41 of the losers,
whose property destroyed amounted in all to $40,600, are stated
to be without insurance. Among the losers D. McKay, grocer,
etc, is put down for $25,000; R. H. Porter for $7,500, J. W.
Hebb for $8,000, H. C. Barnaby & Son for $6,000, G. H. Bur-
kett & Co., $7,000; Pattillo Brothers, $22,000; James T. Powers,
$13,000; Oxner & Duff, $15,000; Wade & Hatton, $8,000.

Eighteen families are known to be homeless, but there is
no widespread suffering or destitution. A meeting of citizens
was held in the Court House on Friday night and a relief com-
mittee, with Wm. Duff as chairman, was appointed. A special
enquiry into the origin of the fire will be made. The offices
of the Merchants’ Bank of Halifax and the Halifax Banking
Company were destroyed, but on the next day both banks
secured accommodation for temporary offices in the Court
House, as did many business men. The firm of E. Davison &
Sons saved their store and offices, situate on the east side of
the river, and they have given assistance of various kinds in
the most generous way to those who are in need or
embarrassment.

So far as yet ascertained the insurance companies mostly
concerned are English ones. The Commercial Union say
$21,500; Sun office, $5.100: Queen, $5.400; North British and
Mercantile, $9,000; Royal, $6,000; Union, $10,000; Aetna, $4,600;
Hartford, $4,000. The Quebec Fire Assurance Company had
at risk some $12,000 to $15,000. and the insurance company of
North America a small amount. The town had a steam fire
engine and a number of water tanks. besides which the Lahave
River was virtually “at the door." but given a wooden town
and a high wind tanks and engines are at a discount. ‘

BANKS IN ENGLAND AND SCOTLAND.

A novel move on the part of an English bank, the London
and Northern, is attracting attention in financial circles in the
Old Country. While Scotch banks have had their London
offices and Irish banks too have been represented in English
centres, no English bank has heretofore attempted to com-
pete with Scotch on their own ground, so to speak. But now it
is to be different; the Northern is going to open in both Ire-
land and Scotland. Here is the description given by the Bank-
er’s Magazine for December:

“Many banks, up to the present time, have centralized in
London. Every Scotch bank of any importance has now a
Lendon office, and almost every English bank of any size has
provided for its customers the advantages which a head office
in London can give. But the London and Northern Bank,
which has recently been established, is going to operate in an
entirely different direction. Its head office wil] be in London,
but besides offices in Bradford, Birmingham, Hull, Liverpool,
Manchester, Sheffield, Sunderland and other large English
tewns, it will have offices in Scotland, in Edinburgh and
Glasgow, and in Ireland offices in Belfast and Dublin. It is in
the establishment of banking offices in Scotland and in Ireland
that this new bank departs from the precedents which have
usually been observed. While both Irish and Scotch banks do
buginess in England, up to the present time no English bank
has had the hardihood to compete with the native banks of
Scotland and Treland. The London and Northern Bank starts
with a certain amount of established business. as it has taken
over the Leeds Joint Stock Bank, which has been established
seven years, and enjoys a high reputation. We shall watch its
operations with great interest. English banks have long had
to complain of the charges made in Scotland and Ireland by the
barks in those countries for cheques drawn on the branches

of those banks and received by banks in England. A
cheque on an English bank, however remote from
London, can always be cashed without charge through
the  medium of the English country clearing, and

Sccteh and Irish banks share in this privilege exactly as Eng-
lish banks do. hut there is no possibility of dealing with a Scotch

. or Irish cheque in the same manner. The cheque has to be sent
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down either to the office of the bank itself or to some bank with
which a private arrangement has been made as to the commis-
sion to be charged, and each draft has to be dealt with individ-
vally. Proposals, as we know, have been made more than once
for establishing a clearing office for English banks both in
Scotland and in Ireland. At present, however, this plan has
ncver been carried into effect, and we shall watch with interest
the progress of the London and Northern Bank across the
Tweed and in the sister isle.”

MONTREAL BANKERS MEET.

The bankers’ section of the Montreal Board of Trade held
its annual meeting on Wednesday of last week, Mr. J. A.
Prendergast, manager of the Bank of Hochelaga, in the chair.
The retiring chairman submitted his report for 1898. It re-
marked the decline in the failure list of the year, the revival of
trade in Montreal and its increased volume as attested by the
bank clearings. These, Mr. Prendergast showed, had in-
creased during 1898 to no less than $731,264.000, an average of
$14.062,000 per week, and an increase over 1897 of about 21
pe- cent. He might have added that for some Deccember weeks
they ran up to $15.000,000; $16,000.000 and even $18,000,000.
Our chief city has thus drawn ahead of Cincinnati in the list
of American clearing house cities, and stands ninth in the list,
being close to San Francisco in its volume of transactions.

It is to be noted that the section decided to affiliate with
the Canadian Bankers’ Association, a vote to that effect having
been carried. The election of officers was proceeded with, the
result being as under:

M. J. A. Prendergast, representative on the Board of
Trade; A. M. Crombie, chairman of the section; H. V. Mere-
dith, J. S. Meredith, Jas. Walker, T. Bienvenu, W. Weir, F.
Kennedy, T. How, E. L. Pease, G. H. Balfour, L. DeGuise,
J. Penfold and J. Elliot; Mr. Arthur Weir was appointed sec-
retary-treasurer of the section in place of Mr. W. W. L. Chip-
man, resigned.

MARITIME PROVINCE WOOD EXPORT.

We gave last week a synopsis of the report for 1898 of J.
B. Snowball & Co., of Chatham, N.B., upon the wood trade of
New Brunswick and Nova Scotia. It showed that the ship-
ments from the two provinces in that year were 20 per cent.
less than in the previous twelve months. New Brunswick
showed a reduction from 494 million superficial feet to 412
million feet, and Nova Scotia from 185 to 148 million.

Tt is stated that whereas the winter of 1897-8 was a good
one for procuring logs, and the ensuing spring favorable for
getting them to market, the prospect for logging is this winter
unfavorable in those provinces, and the indications betoken only
a moderate supply of logs. This prospect of a diminished sup-
ply is looked upon as a healthy sign, because the British market
is quite sufficiently stocked. Besides, there is a prospect of
improved markets in the United States, as well as in the West
Indies and South America, which countries are likely to take
what Britain will in all likelihood not want.

Miramichi shipped last year not only much more than the
average of the last ten years but more than in any year since
1888. Over half the shipments of 113,000,000 feet went to
Britain, one-tenth to France and some to Africa. Rouen, Brest,
Bordeaux and Marseilles were among the French ports that
took in all 12,000,000 feet. St. John shipped 184.954,000 feet;
nearly one-fourth of it to Liverpool, one-seventh to Man-
chester, 10,000,000 each to Glasgow, Belfast, Sharpness and
Fleetwood. The ‘total was the largest since 1889, with one ex-
ception.  Moncton, Dalhousie, Campbellton, Shediac and
minor ports made up the New Brunswick total of 412,479.000
feet, carried in 268 vessels of 219,000 tons burthen.

Nova Scotia shipments of deals to transatlantic ports aver-
aged 97,600,000 superficial feet for seven years up to 1895, in-
creasing to 123,116,000 feet in 1896, and 185,362,000 in 1897, but
declining to 148,239.000 last year. Of this last total 62,495,000
feet went from Halifax; 37,214,000 feet from Parrsboro; 21.-
797.000 feet from Amherst and its .out—ports; Pictou sending
6,446,000 feet and five other ports the balance. The number of

vessels employed from Nova Scotia was 164, of 128,832 tons
Of hewn timber 1,478 tons was also shipped from Nova Scota.
while the hewn timber shipment of New Brunswick Wwas
11,740 tons,

Three cargoes were sent to Buenos Ayres; 4.712,000 feet to
Heclland: 5.367.000 feet to Australian ports; 1.903.000 feet to
Spain. The total shipment to France from these two provinces
was 6,215,000 feet. The African ports were Algiers, Oran and
Tunis.

THE WINNIPEG GRAIN EXCHANGE.

The annual meeting of the Winnipeg Grain Exchange was
held on Janu}iry 11th in the board room of the handsome Ex-
change Building recently erected by the grain men in that city-
Occasion was taken on the same day to formally open the new
building. This structure is &our stories high, and its ground_
area 66 feet by 100 feet. Qutside, the first two stories are ot
cut stone, and the others of pressed brick, faced with cut ston®
Together with the old Exchange building, erccted in 1892, 2
frontage of 135 feet is presented on Princess street. and about
110 on Elgin avenue. All the fittings of the building are of the
most improved kind and it speaks well for the success of the
venture, that nearly all the offices in the building have beel
rented before the workmen were out of it. In connection with
the opening of the Exchange Building interesting speeches were
made by Messrs. A. M. Nanton, R. I. Richardson, M.P., P.
C. McIntyre, M.P.P., E. L. Drewry, W. W. Ogiivie, of Mont-
real, S. A. McGaw, William White, Robert Muir and Mr. Bawlf.
Mr. Ogilvie's speech took a historical turn and he passed fro™
the consideration of trade statistics to some interesting facts
respecting his family in their relation to the milling industf}"
He said that two generations of the family had be:n millers 1
Scotland, and he was the representative of the third generatio
that had engaged in the business in Canada. In 1800 his grand-
father established the first merchant mill in North America
and the following year shipped the first flour to Europe from
th's continent. Mr. Ogilvie then gave some particulars of the
beginning of the grain trade in Ontario; of how he had bee!
the first Canadian buyer to push west to Lake Huron, a“fl-
then to Chicago, and Minnesota, and finally coming to Mani”
toba in the early days of grain growing here. He recalled thes¢
circumstances in order to illustrate the remarkable develop-
ment that had been made in the grain trade in a comparativt”y
short space of time and to impress on his hearers the wonder
ful possibilities of Canada. .

Mr. Robert Muir presided at the annual meeting. Hi
presidential address was very interesting. He reviewed Cf‘?p
conditions, and in part said: " A favorable spring, resulting m
early seeding, was followed by a period of dry weather, which
retarded the growth of the grain to such an extent that at on¢
time it was feared the crop would be an almost total failure
Rains came, however, in time to revive and mature the grain:
resulting in the harvesting of the largest crop ever produc€
in Manitoba and the Northwest Territories. Experts estimate’d
the crop of wheat at about 30,000,000 bushels. Later, the Man!”
tcba Government crop report made the yield of wheat for the
province to be 25.313,745 bushels. In the absence of crop re”
perts from the Northwest Territories nothing can be staté
officially as to the yield in the Territories. Tt is a cause of €O’
gratulation that even if the total yield is not likely to be as high
as the early estimates, still our farmers have harvested the
largest crop on record for the Northwest.” In reference to
railway rates he stated that the Canadian Pacific Railw‘ay Com”
pany, in accordance with an agreement with the Dominio?
Government, reduced the rates on grain to Fort William 17
cents per 100 lbs. Export rates—Fort William to the seaboal
—-had been reduced, but not sufficiently to enable the trade t©
export all rail at a profit, and consequently a comparativew
small movement resulted. Work at the Fort William harbo™
which it was expected the Government would perform, had not
been done and the season, as a result, was closed prematu!’ey
by ice. .

The secretary’s report showed that the Exchange Was "
a prosperous condition. Several cases of disnute between me™
bers were voluntarily submitted for decision to arbitratio”
boards and in all cases the awards were accepted without 3%
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:::l being taken. The report dealt also with the seed grain
"Dles given to the railways, the export grades of grain, rail-
Way freight rates, and other matters.
The election of officers was then proceeded with.
acc}]osePh Harris was elected president of the Exchange by
dmation. The other officers elected were: Messrs. W. L.
trirrISh’ vice-president (acclamation); C. N. Bell, secretary-
asurer (acclamation).

L The council was then elected as follows: Messrs. John
Ove, R. P. Roblin, J. K. McLennan, S. Spink, W. Martin, F.
: Thompson, S. A. McGaw, Stephen Nairn, Alex. Reid, R.
- Martin, Robert Muir.

Bea-’\rbitration Committee—Messrs. L. A. Tilley, D. G. Mc-

R " A. McBean, S. Nairn, H. S. Patison, W. A. Walker,
Obert Muir.

A GATHERING OF TANNERS.
The annual meeting of the tanners’ section of the Toronto
ot Td of Trade was appointed to be held on January 12th, but
Mg to the illness of the chairman of the section, Mr. A. R.
arke, of Toronto, the meeting was postponed and took place
anuary 1g9th. The proceedings were not concluded when

Bog

Our

ca . . .
Mot give the chairman's address nor the conclusions at

“{ Ich those present arrived. -

ext week we hope to give the address of the chairman,
wer erhaps a resume of the discussion. Among those present
ett-e: Messrs. Lang and Breithaupt. of Berlin: Mr. S.-R. Wick-
2 Mr. C. J. Miller, of Orillia; Mr. W. H. McCordick, of St.
ci“tharines; Mr. Walter Beardmore, Mr. J. B. Bickell. The

hai . .
qa;:man entertained the members to luncheon at the National
u

ang p

" THE WOOD TRADE OF LIVERPOOL AND
MANCHESTER.
thev The wood trade of the year 1898 at Liverpool, Garston and
Prev; anchester Canal has been a large one. Not so large as the
ut ‘O.US year, which perhaps ‘was too large to be wholesome,
L still exceeding that of 1896. The figures for the three years
Question are given as under:
Imports in year 1896 were 655.352 tons.
Imports in year 1897 were 765.342 tous.
Imports in year 1808 were 715,636 tons.

O‘"eduction of 50,000 is not very much compared with the
tim;zn°“§ supply of 1897, but it is sqmething. Ir} the annual
an“a: Circular of Farnwort'h & Jardine, dated Liverpool. I§t
esum Y, Wt‘: find some particulars well worthy of note.. This

avye reminds us that the season of ‘1898 had begun with very
ecess stocks owing to the excessive import of 1897.. It was
has b:ry that the import for this year ShOl'll(l be cu.rtalled; this
Stocks €n the case. The consump?lon having contmue(.l good,
enc'ughat the end of the year are slightly teduced, buP still large
rices to call for moderation in supply in the coming season.
a "ancim thehearly part of the year were depressed, but v\.nth

rts a"g.frelghts at the close of the season and reduced im-
a"ﬁcl’es n 1mprove‘m'ent has taken Place in some of the leadl'ng

l‘oug}; The building and machine trades .have been b'rlsk

o a‘:“t the yefar, and as'the manufacturing. coal an(! n‘o.n
antje; € also a.ctlve. a continuance of a good consumption is
Pated. Freights, which had ruled low at the early part of

€ s . .
from :;Son» advanced sharply towards the close, but judging
moderae low charters already made, there is a prospect of more

te

rates for the coming season.
the allilcrge quantity of the impox:t, we note. has gone .d.irect to
Videq ¢ : ester Canal.. largely owing to fhe better facilities pro-
Present . re for l.andmg and dt':almg with steamer cargoes at
"‘“dationo exte'“SlVely engaged in the wood trade. The accom-
Li‘.ermo' D}:‘Owd'ed by the Mersey Dock and Harbor Board in
n total] as. 1n recent Ye:jlrs. been greatly curtailed, ar‘nd. is
S ¥ Inadequate. This must have the effect of driving
¢ of the trade to the Manchester Canal and neighbor-

"% po
"S- The quantity taken to the canal last year was about
s, ‘

o
:’still

P N

Tepresentative left the meeting last evening, and hence we -

The report upon the condition and prospects of Canadian’

wocds at the ports of Liverpool and Manchester are not par-
ticularly encouraging. We observe that with respect to oak
timber, it is stated that substitutes for it, such as Jarrah and
Karri from Australia, are being brought into competition. We
also note what is said about birch planks, viz., that too many
have been sent over, that the stock is excessive, and that “more
care should be taken in shipping this article in good condition
and specifications to suit our markets.” Pitch pine from the
States is a sturdy competitor with our woods, too. The import
of it has been 4,657,000 feet, and the consumption 4,693,000,
which is 163,000 feet less than in 1897. Of British Columbia
and Oregon pine there were no imports. We quoté from the
circular:

BANK OF NOVA SCOTIA.

The statement of this long-established bank for the year
1898 has been issued. It indicates a large and successful busi-
ness. . The total assets of the institution are now swelled to
$16,827,000. Its paid capital is $1.500,000, and reserved funds
$1,750,000, and it has deposits of $11,500,000. The net profits of
the year were $248,008, which is $30,000 more than in the pre-
vicus year, and at the rate of 16.6 per cent. on capital or 7.6 per
cent. on capital and rest combined. After paying 8 per cent.
dividend there was added to rest $12s5,000.

The annual meeting has not been held yet, but when it is
held we should not be surprised to find some shareholder ask-
ing why, when such profits as 14% per cent. in 1897 and 16%
per cent. last year can be earned, and when the reserve ex-
ceeds the paid capital, there should not be a larger distribution
of dividend than 8 per cent. The business of the bank is widely
spread, for not only has it agencies in almost every province
of the Dominion, but, as we lately noted, it has opened in New-
foundland, the West Indies and at several places in the United
States.

BANK OF NEW BRUNSWICK.

The annual meeting of the Bank of New Brunswick was
held on Monday, 16th instant, when a very satisfactory state-
ment was presented. The net earnings of the year ended with
December, 1898, were $93,628.79. Of this sum $60,000 was ab-
sorbed by a 12 per cent. dividend, and the balance was added
to Profit and Loss. The bank’s rest is now $600,000; its capital
stock, $500,000. The circulation stands at $440.440; the deposits
are $2,045.780; the current loans and discounts $2,762,108.

Mr. Schofield, the manager, told his shareholders that he
looked for better rates of interest this year than had prevailed
for some time. Not since 1820, when the bank was founded,
had its bad debts been'so small, being not over one hundred
dollars, which was an experience he thought not likely to be
duplicated.

Hon. J. D. Lewin and W. W. Turnbull, C. F. Woodman,
Jas. Manchester, Robt. Thomson and J. Morris Robinson were
chosen directors. The last named was appointed by the board
a director in place of Simeon Jones, who has sold his shares
and left the city. Mr. Lewin is president and Mr. Turnbull
vice-president.

THE MONEY ORDER SYSTEMS OF THE WORLD.

Germany far surpasses Great Britain in the extent of the
use made of the money order system, and both these nations
are ahead of France and the United States in this respect. In
the report issued by the first assistant Postmaster-General for
the fiscal year ended June 30, are some interesting facts in
regard to the postal money-order system. A comparison of
the transactions of the systems of several nations for one year
shcws that Germany leads with a total of 100,000.000 orders
issued. amounting to $1.800.000,000; Great Britain is next with
a total of 75,000,000 orders and $310.000.000 in amount: France
issued 33,000.000 orders amounting to $200,006.000, while the
United States issued 20.000.000 orders valued at $205,000,000.
The system has been in operation in France since 1637, in
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Eugland since 1792, and in the United States only since 186s.
A comparison of the statistics shows that since 1888 the num-
ber of money-order offices in the United States has increased
from 8,241 to 23,421; the number of domestic orders issued in
1888 was 9,059,207, representing $119,649,064, and in 1898 the
number issued in that country was 27.798,078, representing
$191,354,121.

ADULTERATION OF FOOD.

The annual report on adulteration of food, issued by the
Canadian Inland Revenue Department, has been distributed.
During last year in all parts of the Dominion 879 samples of
foods and liquids were analyzed. Of these 701 were found to
be of the proper purity, 87 adulterated; 61 doubtful; 6 sold as a
cempound: 19 not classed, and 5 sold illegally. We subjoin a
list of the principal articles examined, giving the number of
samples:

Genttine. Adulterated. Doubtful.

Milk ...l 133 22 24
Aerated waters ............. 116 4 1
Condensed milk ............ 54 3 0
Coffee ..............con.. 34 17 7
Butter ...................... 57 6 4
Flour ...................... 106 ..
. Proprietary medicines ....... 5 1
Malt liquor ................. 75 1

SHOES AND LEATHER.

The shoe manufacturers of Lynn. Massachusetts. have been
devoting attention of late to the foreign market. It is thought
there is a great opportunity for Lynn shoe manufacturers in the
new acquisitions to American territory, Hawaii, Porto Rico and
Cuba. It is over fifty years since Lynn shoe houses began to
send shoes to Cuba. and the annual export of shoes to that
island and the Sandwich islands was an important item with
several firms. The troubles that arose in Cuba thirty years ago
have almost- destroyed this trade. but it should be easy to regain
the standing that T.ynn manufacturers long occupied.

Concerning the reports of the formation of a trust among
American shoe manufacturers Secretary Houghton of the New
England Shoe and Leather Association savs that the idea is
absurd. Tn his view. the shoe trade is verv much different from
other trades. ““T can see how a trust of the cotton industry, er
the woolen industrv. or the paper-making trade. or the tanning
might be successfullv carried on: but the shoe trade is different
from them all. Tn the shoe business a bright. intelligent young
man, with experience in the cutting shon. can. with $200 caoital.
start a shoe factory. Not onlv that but t~ begin with he can
satisfy himself with a verv small profit. With nroner foresight
he can make a very good shoe and underse!l his older com-
petitors 2c. or 2%c. a pair. This amount makes a big difference

to the jobber. esneciallv when the shoes turned out by the new-

comer are a little bit better finished. The iobber savs he will take
alt the shoes the new manufacturer can make. When the latter
finally declares he has not sufficient cavacitv. the iobber is onlv
too ready to loan $5.000 or $10.000. sn there the new manufac-
turer has become a large one. That is the reason why the big
manufacturers cannot control the trade,

TRUSTS AND GUARANTEE COMPANY LIMITED.

The new offices nf this comnany at No. 14 King street west,
Toronto, are really handsome ones. Both without and within
their arrangement hears the marks of taste. as well as a proper
recard to fitness of the interior for the purposes of the concern.
West of the main entrance is a cut stone doorway and a marble
wainscoted stairwav leading to chambers to rent unstairs. On
the right of the main entrance is Mr. Coffee’s office. the man-
ager. Then come the main offices fitted with oxidized brass
railings and lacquer work metal screens, of exceeding neatness.
The vault, fitted up by T. & J. Taylor. doubly fire-proof, if double
docrs can make it so. has, we are told, the heaviest safe door in
Canada upon it. Tt is of chrome steel, and nothing of the latest
and best has been omitted which can conduce to safety. A

ladies’ room, for the convenience of customers, is one of th¢
features of the office. At the rear of the building, and lighted
from the north, is the boardroom, which is jointly occupied by
the Trusts and Guarantee Company and the Dominion Per-
manent Loan Company. It is fitted. as the offices of both thes¢
companies—which adjoin and open into each other—are fitted
with polished quartered oak and glass partitions. In the wood-
work are appropriate carved designs, and here and there Corin-
thian pillars. Mr. Holland’s office is at the front of No. 12
Beth offices have supplementary vaults in the basement of the
premises, which cover an area of 54 feet on King street by 90
feet in depth. The arrangements of the Trusts and Guarante¢
Company are made for a large business, and it has the
machinery to do it; indeed, the advantageous effect of its
change- of offices is already felt. They have shareholders scat-
tered all over Ontario, and with their respectable list of direc-
tors may naturally look to obtain a good share of fiduciary
business.

SUGAR SUPPLIES AND PRICES.

Since our last publication Canadian refiners have furthef
reduced the price of granulated sugar five cents per 100 pounds-
The market is at present weak and unsettled. This reduction
is the result of several causes, but mainly the recent estimates
of trade statisticians which place the crop’s yield far in exces$
of statements made early in the year. Both the French and the
Austrian crops will turn out far in excess of early estimates, and
instead of the expected deficiency in the yield as compared with
last year there will be a considerable surplus. Cables from
Great Britain and the Continent consequently show a weak
market and quote lower prices. The price war between the
sugar magnates of the United States still continues. Any sign®
of a truce among refiners, which must eventually come, and
which would enable them to demand something like their ol
margin of say 9o cents between raws and refined, instead of
accepting their present inadequate one of only 40 cents. woul
be a signal for an unprecedented rush on the part of dealers t©
secure stocks of refined before the advance came. Canadiaf
merchants must be prepared for this event, as, in spite of the
duties, the sugar trade conditions of the United States have
considerable influence upon those of the Dominion.

REAL ESTATE IN MONTREAL.

The real estate market was not up to the average of other
markets in activity during 1898 in Montreal. True, there wer¢
some favorable features, which gave birth from time to time ©
hopes of something continuously better, but the forward move”
ment that was so long looked for did not eventuate, at least not
to anything like the degree hoped and predicted. It was, as The
Real Estate Record puts it, another year of rather unsatisfac
tory renting, of difficult selling, and of poor demand for invest’
ment purchases—the statistical showing being helped a 8°
deal by many mere exchanges of properties.

The sales in the city wards and at Westmount during th€
month of December amount to just about the same as in th€
previous month. The most activity was displayed in St. Jea?
Baptiste Ward, where the number and amount of transfers ¢
corded were about double of those in November. The princi!’al
transactions in Westmount were of blocks of vacant land, the
prices in all cases being well maintained.

A DRY GOODS JUBILEE.

The receipt of a pamphlet of 240 pages, containing upon its
cover the dates 1840—1899, reminds us of an event in the dfy
goods trade of Toronto. This is the jubilee year of an old an
prominent firm, that of John Macdonald & Co., and the fittin®
method has been adopted of sending out to its customers 3P
friends a publication which will serve not only as a busines®
catalogue—for this it largely is—but as a souvenir of the Tis¢
and progress of the house and of its existing proprietary 4P
staff. .
" Tt was during 1849 that the founder of the firru, John MAaC_‘
dcnald, afterwards senator, began on his own account 35 a
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YOUng man, in a modest retail way. at 103 Yonge street, west !
side, second door from Richmond street. Four years afterward
the business was removed to Wellington street, north side,
ear Leader Lane, where it was wholesale only, and in 1862, to
accommodate the growing trade, part of the present handsome
Premises was built. The growth and success of the firm’s busi-
Ness is part of the history of the wholesale dry goods trade of
Canada‘

An interesting feature of the pamphlet before us is the por-
traits of the principals and leading members of the staff. First,
of the deceased senator, next of three out of four of the present
pl'OIJl'ietors, viz., Messrs. John Macdonald, James Fraser Mac-

onald and Duncan M. Macdonald. It is inferesting also to
0d that of the numerous persons who constitute the buying,
Selling ang travelling staff and the counting-house contingent,
35 have been ten years in the employ of the house, 22 over fif-
teen years and a number twenty, twenty-five, and even thirty
YQa.rs in the same employ. Mr. E. H. Norris, for example,
Titish representative, has served the house for 33 years. Among
AMiliar faces are those of Mr. Peace, the warehouse manager;
I. Glanville, the office manager; Mr. Spotton, the paying
Cller; Messrs. Sanderson and Begg, buyers. Then come Mr.
urns, Mr. Cooper, Mr. Dunning, Mr. Fontaine, a few out of
® Score of travelling salesmen.

TORONTO BOARD OF TRADE.

T A meeting of the Toronto Board of Trade was held on

c[:'esday last, 18th inst., for the nomination of officers for the
'Tent year. The first vice-president, Mr. A. E. Kemp, of the
“Mp Manufacturing Company, was elected to the presidency

tii ?cciamation. Mr. A. E. Ames was also chosen by acclama-

VicL to b.e first vice-president; Mr. W. E. H. Massey, second
©-President, and Mr. John L. Spink, treasurer. The annual

Meeting takes place on Tuesday next, when the president’s .ad-

ti?ss Will be submitted, and the council and harbor representa-
s balloted for. :

THE CANADA COMPANY.

an _T*{e b.u__siness records of the Canada Company are always
tarilndu:a.txon of agricultural conditions in the Province of On-

O- The report at the annual meeting of this company in
af’s‘;.don.in the closing week of December was of more Fhan
or ":“8' Interest. The Governor stated that the prices obtained
Vane € company's ‘lands, on the average, represented an ad-
iHSta:; on the va.luat.xon of 1804 of 12%% per cent., and that in no
1% e¢ has any disposal been made under the valuation of
£186 The receipts hdve been '£21,353. this year, as against
CWi’ 59 last year, and the partl.culars will be found in the fo%-
mat‘:lsistatement. Lots valued in 1894 below tht? average esti-
do la.ro 9.32 dollars per acre; 3,452 acres, valued in 1804 at 4.35
cents S Per acre, realized 5.29 dollars per acre, an increase of 94
. au acre, or rather more than 21 per cent. Lots valued in
acre; ‘bolve t}fe average estimate of 9.32 dollars per acre; 2,203
re ;mva ued in 1’894 at 18.56 dollars an acre, realized 20.72 dol-
cent Lacre, an' increase of 2.16 dollars per acre, or 11 3-5 per
pany Ots redisposed of, 2,54434 acres, reverted to the com-

at 12.38 dollars an acre, and realized 13.51 dollars an acre,
Increage

Eeneral res

b

of 1.13 dollars per acre, or 9% per cent. And the
ary pe ult is' 8,19034 acres disposed of at 11.99 dol-
cent, :\facre, an increase of 1.3.3 (?ol!ars an acre, or 12% per
dispos;ﬂ ftf:r gr?wdmg for the liabilities the directors have at
them ¢ or dividend the sum .of £5.467 14s. 7d., which enab]f:s
o the sl:'ecommend tha'f a dividend of 12s. 6d. per share be paid

€ ca areholders, which will leave a balance of £268 7s. 1d.

ividerged forward to the next h?.lf-year’s account. Last year
¢ in e):l of 25s. per share was paid; this year the dividend will

cess of that, namely, 32s. 6d. per share.

The .
bchindhandMerchants
at

—

Terct Bank of Canada. determined not to be
e In providing convenient facilities for its customers
dale ¢, St end of Toronto, has secured premises for a Park-

T :,anch. They are on the north side of Queen street, one
Feady feSt of the Parkdale postoffice, and are expected to be

Of occupation on or about rst February. |

THE APPLE TRADE.

The first half of the present apple season closed on Decem-
ber 31st. Messrs. Woodall & Co., of London, Eng., publish an
interesting review of the year's operations. The imports, they
note, are again comparatively small, although there is an in-
crease as compared with the same period last year—namely,
464,954 barrels, against 309,441 barrels, the crop of the United
States and Canada being for two consecutive seasons a compara-
tive failure. At the end of October, 160,250 barrels had been
received, but quality and condition during the entire month left
much to be desired, and the impression gained ground that not
only was the crop small, but of miserable quality, Canadians
being particularly poor and unattractive, and buyers of good
fruit began to despair of being able to operate. This state of
affairs continued through the first week of November, when
44,005 barrels were received, but in the second week a change
for the better was apparent, and a higher range of prices was at
once established, undoubtedly due to the fact that winter stock
was being forwarded, which caused confidence and an immedi-
ate active demand. This improved position was sustained, and
towards the end of the month some really handsome fruit was
received from Boston, Maine and Canada, and being sound,
returns showed a handsome advance against any results during
the season.

During the first fourteen days of December arrivals were
excellent in every respect, and the demand active at full to
slightly advancing prices. The receipts in this period had been
liberal, namely, 75,692 barrels, followed in the third week with
41,974 barrels, to which must be added about 10,000 barrels to
Manchester direct. Contrary to expectation, the demand fell
off, and could only have been very partially caused by the com-
petition of shipments sent to a neighboring market. The con-
clusion must be that the quantity was too large to support the
existing comparatively high range of prices, and the result was
that although exceptionally fine maintained its value, there was
a decline of 2s. to 3s. per barrel. The position became worse
during the week ending December 24th, and notwithstanding
that only 23,888 barrels arrived, it was evident the holiday trade
was supplied, the demand being dull, and this state of affairs
was made worse by the doubtful to poor condition of much of
the fruit, which showed undoubted signs of being frosted, and
was particularly evident in some Canadians, and at the closing
sales on December 23rd the market was quite demoralized at a

decline of 3s. to 4s. per barrel, except for a few choice and
sound.

INSURANCE MATTERS.
Mr. J. W. Stewart, of the Imperial Life Insurance Co., has
been appointed general manager of the company for British
Columbia, with headquarters at Vancouver.

The Institute of Actuaries of London, at a recent meeting,
elccted Mr. David Parks Fackler, of New York, a correspond-
ing member.. This is an honor very seldom conferred. The
name of Mr. Sheppard Homans was for many years one of the
very few in the list of corresponding members on the roll of
the Institute. After his death the council of the Institute
selected Mr. Fackler, the second president of the Actuarial So-
ciety of America, to be a worthy successor to the honor enjoyed
by the first president of the society.

At Charlottetown, Prince Edward Island, on Monday last,
the McKay Woolen Company’s clothing store caught fire in
the upper story, which was badly gutted. A heavy stock of
material and cloth in the lower part of the building was ex-
tensively damaged by water. The stock was worth between
$35,000 and $40.000, and was insured for $24.000.

The beautiful St. Anne’s Roman Catholije college at Church
Point, near Digby, Nova Scotia, was burned to the ground on
Sunday night. The fire originated in the basement, it is sup-
posed from the kitchen stove. The insurance amounted to
about $20,000, including $8,000 in the Commercial Union, $5,000
in the Phoenix of Hartford, and $7,500 in the Queen.

The Board of Fire Underwriters held their annual meeting
last week and elected the following officers for the current
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vear: President, H. M. Lambert; vice-president, Robt. Strang:
secretary-treasurer, R. H. Hayward.

On Sunday last, during the prevalence of a high wind, the
Victoria block in Yarmouth, Nova Scotia, took fire. In three
hours T. B. Dane & Son, clothing; Victoria Cafe and J. H.
Hurlbut’s residence, Sullivan’s building, four fine stores, with
two residences above, were destroyed. T. B. Dane & Son, own-
ers of the Victoria buildings, had $6,000 insurance on the struc-
ture and $6,500 on the stock and fixtures, in the Quebec and
Liverpool, London and Globe Companies. The other proprie-
tors had about $3,600 insurance. So high was the wind that it
looked for a time Jike a repetition of the conflagration at Bridge-
water; but Yarmouth has fire appliances which Bridgewater
had not.

FOR GROCERS AND PROVISION DEALERS.

Mr. Colin Wright, of the village of Amer, informs the
Kingsville Reporter that ““ he has arranged with Mr. Darius
Wigle for the canning factory in this town, which will be a very
suitable building, having three floors, 30 by 100 feet, and
an elevator.

The returns of the British Columbia salmon pack for 1898,
received at the Fisheries Department, show the pack to be the
smaltest since 1894. The pack for the last four years is as fol-
lows: 1895, 566,395 cases; 1896, 601,570 cases; 1897, 1,024,371
vases; 1898, 530,468 cases. )

Beaver Harbor, N.B., is not going to be left behind in the
race for business. This active little village is now the home
of three live canning industries, operated by Messrs. Holmes,
Dakin and Paul. The past season was a good one for them.
but they expect the next to be better still.

Our Montreal correspondent says, apropos of the discussion
that has been for some weeks current among the trade on the
subject of a coming duty on tea, that the general belief among
the trade of that city is that it will take the form of a specific
duty. The rate is expected to be say 6 cents the pound. How-
ever, there seems no wild desire to stock up with tea on the
strength of the apprehension.

At 27 Front street east three handsome offices have recently
been established. Mr. Wallace Anderson, the western repre-
sentative of the Acadia Sugar Company, has by hard work
done on the street the past several years, well earned com-
modious and comfortable office. Mr. George Lightbound and
Mr. Dickson of the Queen City Oil Company are the two other
occupants of the building. These offices are fitted up with taste
that is rarely displayed in Toronto business quarters.

Latest advices received state that the L.ampong pepper crop
will amount to only 22,000 piculs, against 121,000 piculs last year.

The Trinidad Shipping & Trading Co., in their circular,
dated Dec. 22, say: “ There is no sugar in first hands for sale,
and it is too early yet to speak of the coming crop, which from
present appearances promises to be a fairly average one. Some
stir has been made in molasses, chiefly for distillery purposes,
and several crops of next year's campaign have been engaged
at 5c., exclusive of casks.

Mr. R. A. Simister, an Ingersoll exporter, estimates the
stocks of cheese on 1st January, 1899-98, as follows:

Point of distribution. Boxes. Boxes.
- 1899. 1808.
London ..................... 175,000 280,000
Liverpool ................... 79,600 138,900
Canada ..................... 155,000 480,000
New York City.............. 70,900 95,000
New York State............. 50,000 100,000
Chicago ............ccouon... 50,000 60,000
Totals................ 580.500 1,153,900

The shortage on 1st January, 1899, compared with 1808 is thus
573,400 boxes. The stocks of cheese in Canada on 1st January,
1809, are computed from the actual shipments from 1st January,
1898, to beginning of next season.

On Thursday, 19th instant, the®Dominion Packers’ Asso-
ciation held its annual meeting at the Walker House, Toronto.

The president, Mr. Ferguson, of Delhi, Ont., was in the chaif:
A prominent topic of the presidential address, and indeed AOI
the addresses of other speakers, was the remarkable prosperity
which had last year characterized the business. He sensibly
urged the production of a high standard oi goods, thought the
freight rates too high to allow of profitable export, and be-
lieved that there were quite factories enough in the business
There has been some general talk about a gigantic trust, which
should embrace all the canneries of fish, vegetables, meat and
fruit, from Pacific to Atlantic. Mr. Ferguson was re-elected
president; H. L. Mathus, of Lakeport, is vice-president; w
Breckenridge, of Hamilton, secretary.

ANSWERS TO ENQUIRERS.

A. B, Ottawa—We see no need of alarm over the fact of
an attack upon the Great Northwestern Telegraph Company
You have got hold of an exaggerated story. The parties isS4°
ing the writ are Americans, named respectively Morrow and
Clark; not original holders of the company's shares, but pre’
sumably purchasers, whether for valid consideration we do not
say. So long as the G.N.W. Co. paid dividends no word of
fault-finding was heard. But since, through the stress of con!”
petition and the too heavy rental agreed to be paid to the
Montreal Telegraph Co., the first named company cannot PaY
dividend, it is now pretended by these plaintiffs in their bill of
complaint, that the G.N.W. Co. has exceeded the powers of its
charter by making the agreement it did. We seem to havé
heard this sort of thing before, when several courts were lﬂ
voked—in vain—to break the lease. There is no more force 1!
this contention, in our opinion, than in the previous one. The
whole present affair smacks of a transaction intended to affect
the stock market.

. R.B.C, Galt.—Two-thirds and more, 67.4 per cent., to be
exact, was the proportion of traders in the United States and
Canada who failed in 1897, through causes proceeding {ro™
their own faults, and not from the faults of others. Undue cof”
petition, disaster, and failures of others made up the balanc®
32.6 per cent., in the opinion of the Bradstreet Company.

—A statement of the bank clearings at a dozen of the prif”
cipal cities of North America, during 1898, shows the following
figures:

New York clearings .............. $41,971,782,436
Chicago clearings ................. 5,517,335,470
Boston clearings .................. 5,425,647,160
Philadelphia clearings ............ 3,671,676,804
St. Louis clearings ............... 1,455,462,062
Pittsburg clearings ............... 975,243,809
Baltimore clearings ............... 939.863,169
San Francisco clearings........... 813,043,627
Montreal clearings ............... 731,204,677
Cincinnati clearings ............... 641,104,850
Kansas City clearings ............. 585,304,369

This shows that Montreal is the ninth city on this continent m
respect of clearing house transactions, which means volume ©
business. At the close of 1897 it was the tenth. Our chief city
has shown, besides, a higher degree of increase during the
twelve month than any city except New York.

CLEARING-HOUSE FIGURES.
The following are the .ﬁgures of Canadian clearing housé fof
the week ended with Thursday, Jan. 19th, 1899, compared Wit
those of the previous week

CLEARINGS, Jan. 19th, 1899, Jan. 12th, 1899
Montreal.....oveeereeennn.....$13,842,882 $15,323,293
TOronto .evveecoeensceneonnnns 8,831,303 10,939.206
Winnipeg .vceev vieevrennnnn. . 1,663,339 1,885,503
Halifax ...cevvvvnevnennnnae.. 1,257,618 1,719,341
Hamilton ............. ceveens 746,219 785.428
St.JOBD veveeruernennnanenens. 577,449 586,156

g
$26,918,810 $31,288,927

Aggregate balances this week, $3,843,185 ; last week 94,499,985
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Correspondence,

ONTARIO TOBACCO.

Editor MowngTArRY TIMEs:

; SIR,*Knowing that you are interested
1 our tobacco crop in the county of
Ssex, T forward a circular recejved to-
_33’, which is the most encouraging news
yet fC}l‘ us, and which looks as though
;‘;f Mmight get a fair and reasonable price
; er all for our crop of leaf. Mr. Edge
Cs an Englishman, who has resided in
eolchester, South Essex county, for sev-
gra] years, but who sold his farm last
‘I\‘;mmer and returned to England in

Ovember past. He is doing all he can
O get Ontario growers a market, as you
Will see by his letter, published in the
jo’iggs\'ille Reporter, and which I sub-

Dec. 3oth.

Mr. Colin Wright, Arner, Ont.
€ar Sir,—A broker will leave Liver-
2:)01 about January 1oth, and will arrive
th Klngsvil]e on or about the.22nd, for
c-e €xpress purpose of purchasing tobac-
©. he samples have been tested and
Proyen satisfactory. He will not care to
er with less than about two million
ms~~ but would be pleased to purchase a
) uch larger quantity if the quality is like
we Sample.  He will require a suitable
arehouse to do the sorting and packing
as near fireproof as possible. You
1b €xpect him to pay about 10c. per
Pl.e Crop run, but for better grades 12c.
ar Ase be prepared to receive him on his
Tval, as he only cares to stop as short

time i -
tucky. as possible before going to Ken

n]ay

Your truly,
Edward Edge.”

1 Samples have been forwarded to Eng-
1d from this neighborhood. Should our

?:S()ciation succeed in finding a foreign
earkEt'(which promises fairly at pres-
by’ 't will bring Canadian tobacco
Uyers

th to their senses and let them see
‘€Y cannot have things all

Wa their own
thc'ly’ and that the growers have some-
Mg to say in the matter, as well.

ALEX HackEerr.
CO]Chester, Ont., Jan. 16th, ’9o.

TRADE OF THE UNITED STATES
WITH CANADA.

annual report published in the official
t, No. 220, Vol. LIX, for January, 1899,
-General Bittinger, of Montreal, says, in

wi’&heccourse of the trade of the United States
expan anada has for some years been one of
°¢cursmn' Variations in its amount have
or hj ‘i‘:d. Owing to tariff changes and the lower
llrcg °r capacity of the Canadian people to
ave\:se foreign™ goods, but these variations
they reen only temporary in their effect, when
good estricted the imports into Canada of
e: from the United States.
;-Parated as the two countries are by onl
a) : y y
sﬁol‘:‘llggmary lipe, the most friendly relations
year cultlvat_ed between the two people.
l‘lrgestrs Observation convinces me that the
be arra"eﬂproaty in trade practicable should
on ged for by mutual reductions of duties
a0y articles.

sto, ke United States

In hig
Pamph)e
Congy)

art :

ck, o tes duty on lumber, hay, live
a '20d barley is well-nigh prohibitory. This
ygreat measure restricts trade and turns
is mo:;’a“y purchasers of American goods. It
in the Uc‘?nvement for Canadians to purchase
try butmted Stgtes than from any other coun-
Sxtent thto obtain their custom fo the fullest
ducts ’in €y must be allowed to enter their pro-
¥ a 1.00f Markets without excessive duty.
United %'ge' seciprocity, I feel confident the
com tates would be greatly the gainer.
mgnufacfarlson of the statistics of _imports of
to Ca ured goods from the United States
fiscy) 502da, from 1893 to the close of the last

year, ending June 30, 1898, with the sta-

tistics of imports from Great Britain into Can-
ada for the same period, shows with striking
clearness the fact that the United States has
been gradually but steadily capturing more and
more of this trade, while Great Britain during
the same period has been losing its hold.

The above list practically includes the great
bulk of the manufactured goods imported into
Canada from the United States and Great Brit-
ain. It shows in what classes of goods the
American manufacturer has been successful in
his competition with the manufacturers of
Great Britain in the markets of Canada. In
builders’ and cabinetmakers’ hardware, the
goods made in the United States have almost
achieved a monopoly, as have also brass tubing
and other brass goods. This has resulted from
the fact that our manufacturers have made a
close study of the tastes and requirements of
the Canadian consumer. Canadian dealers
show their appreciation of United States goods
by confining their imports to them. It is the
opinion of importers of such goods from the
United States as come more or less into com-
petition with those from Great Britain, that the
discrimination in favor of British goods of a 25
per cent. reduction in duty will have only a
trifling effect, if any at all, upon the volume of
imports from the United States.

Canadian consumers of the leading articles
made of iron or steel, or a combination of
them, and of other metallic goods, show such a
decided preference for those made in the United
States that they will not take British goods,
even if the preferential duty cause them to be
proportionately lower in frice. At the same
time, they consider it would be well for United
States manufacturers to avoid presuming upon
the advantage they have acquired, by indiffer-
ence to the guality of goods they send to Can-
ada, by less careful packing, or by neglecting
to keep in close and constant touch with im-
porters, whose ideas as to local tastes and
requirements should be carefully studied and
as far as possible met. Although the present
tariff in favor of British goods is not sufficient
to change the current of trade, to any marked
extent, from the United States to Great Brit-
ain, a much greater reduction of the duty on
British goods might have some effect in that
direction, especially if British manufacturers
awoke to the necessity of catering more skill-
fully to the needs of the Canadian consumers.
The possibility of such changed conditions
arising needs to be considered by United States
manufacturers, who will show wisdom in pre-
tparing to meet a more active competition from
oBritish-made goods that may arise in the future.
The more thoroughly we satisfy the Canadian
importers in quality, price, terms, and other
details, the more assured will be the prospect
of our keeping and advancing our hold on the
Canadian market.

TORONTO STOCK TRANS-
ACTIONS.

There has been less activity on the
Toronto Stock Exchange during the last
week than in the preceding one. Among
bank shares, Commerce and Dominion
are the only ones that-have been dealt in
to any extent, both showing advances of
17¢ and 234 points respectively. Assur-
ance shares have declined, British
America showing a loss of 2, and West-
ern Assurance, 1}4 points. As a result
of the drop in C.P.R. prices in London,
these shares show a fractional loss here,
closing at 85)4. The favorable report of
the Toronto Railway Co. caused a slight
advance, that stock selling up to 109%%.
Loan companies’ shares have advanced.
Following are the transactions:

Bank of Commerce, 156 at 147-148V%;
Imperial Bank, 20 at 213-213%; Domin-
ion Bank, 1,840 at 260-26134; Bank of
Hamilton, 28 at 186-187; British Ameri-
can Assurance Co., 60 at 12834-12914%;
Western Assurance Co., 357 at 16634-168;
National Trust Co., 20 at 128Y;; Canada
N. W. Land, pref, 150 at s55%-5534;
C.P.R. Stock, 2.455 at 85%-8614; Tor-
onto Electric Light Co., 258 at 141-142;
Canadian General Electric Co., 78 at
142-143%; Commercial Cable, 1,210 at
185%4-18574; Commercial Cable, coup.

reg. bonds, $15,000 at 103%-10334; Bell
Telephone Co., 10 at 173)4; Richelieu &
Ontario Navigation Co., 170 at 102%-
103; Toronto Railway Co., 325 at 108-
109%%; London Electric Light Co., 85 at
127; War Eagle Mining Co., 13,050 at
312-320; Cariboo (McKinney), Mining
Co., 25,550 at 145-148:; Canada Landed
& National Investment Co., 125 at g94-
99; Canada Permanent lLoan Co., 2 at
111; Canada Permanent Loan Co., 20
per cent.,, 206 at 100-104; Dominon Sav-
ings & Loan Co., 32 at 75; Freehold
Loan Co., 42 at 98-99; Freehold Loan
Co., 20 per cent, 80 at 80; London &
Ontario Loan Co., 46 at 80-85; Manitoba
Loan Co., 25 at 33; Ontario loan &
Debenture Co., 20 per cent., 50 at 1083;;
Western Canada Loan Co., 19 at 119;
Western Canada Loan Co.. 25 per cent.,
1,703 at 96-100.

STREET CAR FARES.

The returns given below of the yearly earn-
ings of the Montreal Street Railway Company
and the Toronto Street Railway Company show
that the revenue of both the corporations is
steadily increasing. The earnings of the To-
ronto railway for 1898 were $139,349 greater
than for 1897, while Montreal Street Railway
earnings were $147,074 greater.

Following is a comparative statement of the
earnings of both companies by months:

MONTREAL STREET RAILWAY.

1898. 1897.
January .............. $110,141 $ 99,621
February............. 102,625 89,952
March.............. .. 114,678 99,442
April.......oolll . 110,819 108,046
May .coovviinnnnnn ... 123,508 116,337
June...oo.ilill, 133,155 130,667
July. ool ..o 144,010 128,625
August............. .. 143,599 130,571
September............ 150,556 132,661
October .............. 129,430 111,538
November ............ 125341 110,858
December ........... . 185,695 122,055
$1,526,457  $1,397,383

Increase, $147,074.
TORONTO STREET RAILWAY.

1898. 1897.
{:anuary Ceerererecnaas $ 86,562 $ 74,546
ebruary............. 82,402 69,744
March .............. . 92,318 78,891
86,898 73,756
92,670 82,461
94,120 91,534
103,893 101,501
August........ ceaeee 112,244 97,630
September....... ve.oee 137,610 112,246
October........o. .o0s 92744 79,647
November....... vee.. 101,765 91,122
December........... . 104,408 95,295
$1,187,622  $1,048,273

Increase, $139,349.

—The legislature of Nova Scotia has
been sunmmoned to meet on Thursday,
Feb. 2nd.

—Clearing-house returns for the week
ending 12th January, at Vancouver, were
$615,976, balances, $133,714. The total
loss made good by fire insurance com-
panies in Vancouver during 1808 was
$110,277; the total fire loss was $183,000.

—Mr. Ayson, Commissioner of Fish-
eries for New Zealand, was in New West-
minster last week, gathering information
about the salmon fisheries on the Fraser.

During the day, he was taken over to
the Bon Accord hatcheries and was
very much taken with the process of

hatching the ova. He will send to New
Zealand 50,000 spring salmon ova, on the

steamer ‘“Warrimoo,” from Vancouver,
He will also take 2,000,000 white fish
from the Great Lakes in the East of

Canada, when he goes back himself on
the ‘“Aorangi,” which sails on February

bonds, $1,000 at 10334; Commercial Cable, ' gth.
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ENGLISH WEIGHTS AND MEA-
SURES IN FOREIGN TRADE.

Writing on the subject of the metric
system of weights and measures, and the
probability of its adoption in the United
Kingdom,the Warehouseman and Draper
says: “If the desired reform affected
only the home trade, we should not care
so very much about it. We have most of
us got so used to our old, confused and
complicated systems that they are easier
to us than the best possible substitute
that could be found would be. In con-
nection with our foreign trade, however,
it is very different.” The American Con-
sul at Amsterdam wrote: “So long as
Great Britain adheres to her present sys-
tem of weights and measures, her manu-
facturers will always be greatly handi-
capped in dealing with the Continent.”
A year later he wrote: “I can but again
point out the rapidly increasing necessity
of adopting the metric system.” Similar
remarks are scattered over United States
consular reports.

SMALL EARNINGS IN COTTON

MILLS.
Reports from Fall River, Massachu-
setts, show the year 188 to have
been a hard one with cotton manufac-

turers in that centre. The previous year,
it had been thought, was bad enough, the
average dividend yielded on a capital of
nearly $24,000,000, amounting to but
3.38 per cent., against 8.18 per cent. in
1895. Last year, however, the average
earnings on the same capital amounted
to 2.22 per cent. This gradual decrease
in dividends is not surprising when we
learn that little money has been spent on
new equipments during the year. Ex-
periments are however, going on with
new weaving machinery, and, as a resuit
of the recent agreement between a num-
ber of the factories, mill stocks have ad-
vanced and prices have improved. Hence
it may be that Fall River, having begun
to sell its product with more intelligence,
may within the next twelve months have
the nerve to put in modern machinery cap-
able of producing the very highest grades
of cotton goods, and thus once more
provide for itself a basis for substantial
prosperity.

—The Ottawa and New York railway
since the opening of its line from Ottawa
to Cornwall, on the 29th of July last, has
carried 25,391 passengers, a remarkably
good showing considering that the road
is a new one, and that the line is incom-
plete. The traffic has been almost wholly
of a local nature and is showing a gratify-
ing increase. The amount of freight car-
ried since July is understood to have ex-
ceeded 25,000 tons.

—The annual sessions of the Nova
Scotia Fruit Growers will be held in
Wolfville, on the 2oth, 21st, and 22nd of
February. The association has received
from the Omaha Exposition Commission
a gold medal and diploma for a barrel of
Nova Scotia Gravensteins, entered at that
fair, as the best dessert and cooking apple
grown in America. Nova Scotia will
have shipped this year to London alone
about 300,000 barrels of superior apples,
which so far have netted over $3 per bar-
rel, and the 100,000 barrels yet to ship
promise even better prices.

—The town of Pullman is to be an-
nexed to Chicago, and the property it
covers sold to whoever will purchase.
The town was an experiment in paternal
socialism. It was a model, provided with
all conveniences, by the heads of the car
company whose name it bears. But it
also was a failure. It left the people who
lived in it no room for public integest in
its affairs, which were widely discussed
at the time of the great Debs strike,
which originated in its works. The com-

pany. it was lately declared by the Illi-
nois Supreme Court, had no legal right
to carry out such a scheme, and everyone
seems to be rejoiced that the end has

come. The town was a failure in almost
every sense, except that it grew.—
Gazette.

—Mr. McGuigan, the general superin-
tendent of the Grand Trunk Railway, on
his return from the west and north, re-
ports trafic to be booming. He ‘says
they handle over 700 cars daily at Niagara
Falls, both ways, and from 500 to 600
cars daily at Black Rock. “We are
handling from 25 to 40 per cent. more
business at the Falls than when I first
became connected with the road. For in-
stance, at that point we handled 17,000
more cars during the months of Novem-
ber and December than during the cor-
responding months of 1897. We have al-
so 2,500 loaded cars at Portland awaiting
shipment, besides from 1,200,000 to 1,400,-
000 bushels of grain in the company's
two elevators at that port.”

Commercial.

TORONTO MARKETS.
Toronto, Jan., 19th, 1899.

Dairy Probucts.—There is a slightly
easier feeling in butter this week, and
prices have not been as well maintained
as for some weeks past. Canadian but-
ter is going into Great Britain in smaller
quantities, the total for December being
13,370 cwts., against 20,581 cwts., the pre-
vious month. The local cheese trade is
fairly active for the season. From Lon-
don, January 6th, we have the following:
“The market remains firm, and Canadian
‘choicest’” Septembers bring 50 to 5is.;
finest, 48 to 49s. A careful enquiry into
the stocks of Canadian and American
cheese in Canada, the States, and in
Liverpool, Bristol and London, shows
that there is a shortage of about 120,000
boxes, compared with the close of 189;.
Owing to the general good trade in the
States, at least 50,000 boxes less will come
forward from that country between now
and the 1st of May, than in the corres-
ponding period of 1898. This will make a
total shortage of 170,000 boxes, or nearly
20 per cent. less cheese in stock for
British consumption than twelve months
ago. The crucial point, however, is the
small stocks in retail hands.” Already
the receipts of fresh eggs show an in-
crease, and prices show signs of falling
off. The demand has been and still re-
mains uniformly good.

Frour.—The market is very quiet, and
since the holidays, trade has been slow.
Foreign enquiries continue to come to
hand, but wheat is relatively cheaper than
flour. The flour merchants maintain that
the transportation companies are dis-
criminating against their product, and in
favor of wheat, but this has not yet been
established.

GraiN.—Trading is restricted within
moderate limits. Receipts are small, and
must continue so, as long as the roads
are in their present almost impassable
condition. Prices remain unchanged, as
compared with a week ago. Foreign
news are not of more than ordinary in-
terest. World’s wheat shipments. last
week were light, 6,600,000 bushels, but
over 9o per cent. came from the United
States and Canada. The Russian ship-
ments amounted to 1,024,000 bushels,
while 1,688,000 were shipped from that
country for the same week last year.
The amount of wheat on passage shows a
decrease of 936,000 bushels. Rye. shaows
some movement with an advance of Ic.
per bushel over a week ago. Barley is

slow. Oats are in fair request.

GreeN Fruits—The Wednesday froit
auction was well attended this week, an!
the prices realized were fairly satisfactory
to holders. The consuming demand f‘ol:
oranges is moderately large, and Wit
favorable weather would doubtless be
good. Telegraphic advices from Cali-
fornia indicate a very firm feeling on th‘:
part of holders of oranges. The weathe
is said to be uncertain, and this makes
shipping uncertain. Quotations of ©0f~
anges on the local market are as follows:
Jamaica, bbls.,, $4.50; Jamaica, boxes
$2.25 to $2.50; Mexican, 126’s, 250%
$2.25; Mexican, 150’s, 176’s, 200's, 2105
$2.50; Valencias, 420's, $3.50 to $3.75’
Valencias, large 420's, $4.50 to
Valencias, large 714's, $4.25 to

176’s, 200’s, 216’s, 250's, $3 to
Tangerines, Japanese, $1.25 to $1.50 _Per
box. The marmalade season is opening
and supplies for this trade are expecte
next week. For lemons we quote: NeW
Messinas, fancy, 300's, 360’s, $2.75 to $3;
new Messinas, choice, 300's, 360's, $2'7§
per box. There is a supply of fine craft
berries in the market at $8 to $8.50 Pe’:
barrel, and $2.75 to $3 per box. Ba‘l:
anas are worth $1.50 to $1.75 per bunct

Hipes AND Skins.—There is practically
no change in the hide market. P“cef
of both green and cured hides are u?
altered. = The demand f{rom tanners ‘f
strong, to prevent any considerable aC€
cumulations.  From Chicago, Januafy
17th—The position of the market fOF
packer hides was not changed in any 11°
portant particular. ~The demand co™
tinued of sufficient proportions to keeP
packers sold close to their kill. SheeP”
skins are quiet, and receipts fairly 1arg®
Tallow is quiet.

Hops.—There is a firm feeling in 'the
hop market for all varieties. The prices
paid Canadian growers this season havé
been very satisfactory, and are well C?]’
culated to lead to a revival of the V"
dustry next season, and the recultivatio?
of yards which had been put aside as 2
profitless venture.  For Ontario hoPS
18 to 19c. per lb. is the ruling quotqtlon'
Reports from England and the Contine?
note firm markets and fairly high price®

ProvisioNns.—There has been an enof”
mous delivery of dressed hogs in Tof
onto this year, the total amount being
placed by some at 25 to 5o per cent. I
advance of receipts to date a year 38!
At present the supply of dressed hogs #
the city, much of it on track, is Veﬁ
large, and a spell of warm weather wot
cause serious loss. Several large paCkerf
state that they have enough hogs forl
ward to keep them employed for sever?
weeks. The price paid for hogs has beef:
somewhat lower this past fortnight, rad€
ing between $5 and $5.10 per Cwlj
There is good seasonable demand {o‘
products, and holders expect good f&
sults from the coming season’s busines®

MONTREAL MARKETS.

Montreal, Jan. 18th, 1899-

AsnEs.—The market has shown a 89°
deal of fluctuation of late, purchases 0
first pots being reported as loW an
$4.05, but recent transactions have becr
about $4.15, and now values are ,-atth_
stiffer at $4.15 to $4.25. Seconds are 1
tle dealt in, and quote at about $3.50 '
$3.90, pearls dull and nominal. RecelP
have been rather freer the past week ©
so.

CEMENTS AND FIREBRLCKS.——MOderatg
lots of firebricks are moving out at
to $24; cements quiet but very steady t0
$2 to $2.10 for Belgian, English, $2-45
$2.50, and German, $2.50 to $2.60. "

Darmry Probucts.—The Liverpool cab
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Opened
Pence, on both white and colored cheese,
which strengthens the hands of buyers
SMewhat, but holders don’t scem much
nlSDOSed to concede, and present busi-
m kto 10l4c. quoted for ﬁpe Western
eaa es. The butter market is quiet and
lesy' with only a small volume of busi-
. 58 passing. We quote fine creamery,
9 to 19l Townships’ dairy, 15 to 16¢c.;
estern ditto, 124 to 13%c.: rolls, 14 to
anfi bricW laid eggs are in active demand,
to 5 OTiNg 25 to 26¢.; No. 1, candled, 16%
I7¢.; limed, 15 to 16¢c. per dozen.
reDRY Goobs.—The spring business is
Ported to be opening up satisfactorily.
w}: ffs- are coming in well, and the
in ?hesale warehouses show much bustle
tie, ne despatch of spring goods. Collec-

h'_(’“s are spoken of favorably, though
v;;ily so good as in December. The ad-
e

Weel In cotton goods, noted by us last
alre has become more pronounced. As
Duteady reported. foulard linings were
issy up 14 a cent last week, anq a circular
aned to the trade to-day advises an ad-
nel ¢ in ginghams, shirtings. and flan-
ttes of from 4 to 4c. per yard.
ganURS.-The Lgndon January sales be-
2 on the 12th inst., and continue to the
sale” The first days were devoted to the
sale of Austra!xan and Eastern furs. The
anq of Amer{can furs began yesterday,
At cable advices so far, are as follows.
Eavthe Hudson Bay Co’s sale, dark
dittoer sold same as last January. pale.
decly, advanced 17% per cent.; spring rats
intﬂed 1214 per cent. on last January,
itto er, ditto, declined 7% per cent., fail,
sale”” without change. At Lampson’s
oOtter sold same as last March, lynx
fo‘(per cent. advance on March, and red
.e I5 per cent. advance on March.
$I‘SOQuote: Mink, $1 to 1.75: marten,
to . to 2.50; fisher, $4 to 6; lynx, $1.50
60, otter, $5 to 13: red fox, $1.25 to
60. ’sCross do., $3 to 7; silver do.. $20 to
fali unk, 20 to 75¢.; coon, 20 to 8oc.;

Tats. 5 to 1oc.: winter, 10 t Th
catet 8 o 14¢. The
leé;;npg or buying of beaver is still il-

m both Ontario artd Quebec.

MONTREAL STOCKS IN STORE.
Bushels. Bushels.
w Jan. 8. Jan. 15.
CO}:IM ........... 105.968 20,225
Oagg =~ trrreeeen 63.721 22,610
Rye “"rcreeeeos 515.370 133.431
peas ............. 40.817 2,206
Barle ............. 13.873 18,816
Y o 26,601 12,356

To

I?atrr:i] grain 775.320 210,234
Toup 2L reeeenn. 364 494
Buckrw}}g;t' """" 19,333 14.949
....... 34, 24,588

R .
activoCERTES.~Busmess is not specially
me ’is ut for January a very fair move-
Rish, andrqported. Teas - continue slug-
litgje IMporters find comparatively
Qirjeg :ond for them, while country en-
qu&stionm this line are also light. = The
genera]]yo a coming duty is being quite
the genera) scussed, and if decided on

it wi) ol texpectation seems to be that

Droby he shape of a specific duty of
Showsblyf 6¢c. a Ib.. The sugar market
oﬁerin urther disturbance, owing to

° laréeob merican granulated, though
 and usiness jg reported in this

o, the local.reﬁnmg companies
. med it advisable to again re-
dar gran(llllotatlons on domestic stan-
iNg the Ulated by 5 cents a cental, mak-
the regy Present factory price $4.30, less
steadily ar rebate; yellows, however, are
doeg mo eld at $375 to $4.25. Barba.
3lc. the asses is still being .jobbed at
Single puncheon, though for car
x ra‘ |§0' 32¢. is asked; there is a lit-
SPOt, whi hrlght Porto Rico molasses on
Nuts o Ch is quoted at 3ic. in car lots,
ang freghnt'mue In quite active demand,
!mportations of walnuts and al-

L]

gllce th

o
this week at a decline of six-

€85 is of a limited character, with from

monds have been made since the holi-
days. The latter goods are very high,
shelled almonds having advanced a full
twenty shillings a cwt. since main sup-
plies were received by the “Bellona,” in
November. Valencia raisins are some-
what of a drug, and there is said to be
still quite a fair quantity of poor fruit in
the hands of consignees, here, which
affects prices of the really good article.
Currants are in very fair request, and rule
steady. Dates are firmer in London. and
are scarce on spot. February and March
generally show good demand for prunes,
and a lot of seven carloads of Bosnians
are about due, via New York.
apples are quite scarce and dear, and en-
quiries in the West elicit quotations of
s%c., f.o.b, in quantity. Canned vege-
tables are very firm, and will doubtless
rule higher before the new crop. Packers
are sold out and between houses goc. is
asked for tomatoes of standard brand,
and 8o to 8sc. for corn.

Hipes aAND TaLrLow.—A few calfskins
are now coming in, but values are easy,
No. 1 realizing gc. per lb., and No. 2,
7¢.  Receipts of hides are light, and
though the demand is not brisk, all sup-
plies offering are absorbed, and there is
ne stock in warehouse. Dealers are pay-
ing gc. for No. 1, and quote 10c. to tan-
ners. lLambskins, 70c. each. Tallow is a
shade firmer of late; rendered quotes at
3% to 3%c., and rough 1% to 2c. per
pound.

LeaTHER.—Values tend to firmness,
and black leather tanners, in their letters
to local selling agents discuss the pro-
bability of advance. Indeed, in a few
cases they are reported to be asking
stiffer prices. The English market is re-
ported active, and more enquiry is re-
ported from that source, so it is said.
We quote: Spanish sole, B.A., No. 1, 24¢c.;
No. 2, 214 to 22%c.; No. 1 ordinary
Spanish, 23 to 24c.; No. 2, 20 t0 21c.; No.
1 slaughter, 26 to 28¢c.; No. 2, do., 24 to
25C.; common, 20 to 2Ic.; waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 3o0c.; grained, 32 to 35¢.; Scotch

grained, 30 to 35¢.; Western splits, 21 to

24¢.; Quebec do., 16 to 18c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 lbs.), 60 to 6sc.; imitation
French calfskins, 65 to 75¢.; colored call,
American, 25 to 28c.; Canadian, 20 to
24¢.; colored pebble.cow, 13 to 15¢.; rus-
sct sheepskins linings, 30 to 4oc.; colored,
€ to 7%c.; harness, 24 to 27c.; buffed
cow, 13 to 15c.; extra heavy buff, 1s5c.;
pebble cow, 1114 to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to 12%4c.; rough,
22 to 23c.; russet and bridle, 35 to 45c.

MEeTAaLs AND HArRDWARE.—There is not
a great deal new in this line, except that
ingot tin is still very high. After writ-
ing last week, another advance of a cent
per lb., was established, but the market

has since eased off half a cent. Copper
is again a shade stronger. In pig iron
and domestic bars there seems to be

little doing. We quote: Summerlee pig
iron, $18 to 18.50; Hamilton No. 1, $15
to 15.50; No. 2, do., $14 to 14.50; Fer-
rena, No. 1, $14.50 to 15; machinery
scrap, $12 to 13; common ditto, $11 to
12; bar iron, Canadian, $1.30 to 1.40;
British, $2 to 2.15; best refined, $2.40;
Low Moor, $5; Canada plates—Ponty-
pcol or equal, $2.20 to 2.25, 52 sheets to
box; 60 sheets, $2.30 to 2.35; 75 sheets,
$2.40; all polished Canadas, $2.45; Terne
roofing plate, 20 x 28, $5.90 to 6; Black
sheet iron, No. 28, $2.25; No. 26, $2.15;
No. 24, $2.05; No. 17, $2; No. 16, and
heavier, $2.15; tin plates—Bradley char-
coal, $5.60 to 5.70; charcoal, I.C. Allo-
way, $3.25; do., LX,, $3.90 to 4; P.D.
Crown, 1.C., $3.60 to 3.75; do., 1.X. $4.50;
coke, I.C, $2.90 to 3; do., standard,
$2.75' to 2.80 for 100 lbs.; coke, wasters,
$2.70; galvanized sheets, No. 28, ordinary
brands, $4.25 to 4.50; No. 26, $4; No. 24,

Dried | $

$3.75 in case lots; Morewood, $5 to 5.10;
tinned sheets, coke, No. 24, sle.; No.
26, etc., the usual extra for large sizes.
Canadian bands, per 100 lbs. $1.65 to 1.75:
English hoops, $2 to 2.15. Steel boiler
plate, ¥4-inch, and upwards, $1.85 to 1.90
for Dalzell and equal; do., three-six-
teenths inch, $2.50; tank iron, V4-inch,
$1.50; three-sixteenths, do., $2: tank
steel, $1.75; heads, seven-sixteenths, and
upwards, $2.45 to 2.50; Russian sheet
iron, gc.; lead, per 100 lbs., $3.75 to 3.80;
sheet, $4 to 4.10; shot, $6 to 6.50; best
cast-steel, 8 to r10c.; toe calk, $2.25;
spring, $2.50; sleigh shoe, $1.85; tire,
1.90; round machinery steel, $2.25 to 3.
as to finish; ingot tin, 23%c.: for L. &
F. Straits, 23 to 23%4c.; bar tin, 24c.; in-

got copper, 14)4 to 15c.: sheet-zinc,
$6.§0 to  6.75; Silesian spelter, $5.65:
Veille Montagne spelter, $575: Ameri-

can spelter, $5.65; antimony, 9% to 10cC.

O1Ls, PAINTS AND GLASs.—Spring
orders are now reported to be coming in
very well, but with regard to values there
is really nothing new. Turpentine has
undergone no further advance, but is
very firm at quotations. The high price
of linseed oil has somewhat checked the
demand. We quote: Single barrels, raw
and boiled linseed oil, respectively, 50 and
53c. per gal.; two to four barrels, 40 and
52c.; 5 to 9 barrels, 48 and s5Ic.; net 30
days, or 3 per cent., for 4 months’ terms.
Tupentine, one to four barrels, 65¢c.: five
to nine barrels, 64¢c., net 30 days. Olive
oil, machinery, goc.; Cod oil, 34 to 36¢c.
per gal.; steam refined seal, 37% to 4oc.
per gallon. Castor oil, 8% to gc.
in quantity, tins, 9%ec.; machinery castor
oil, 7% to 8c.; Leads (chemically pure
and first-class brands only), $5.6214; No.
1, $5.25; No. 2, $4.92%; No. 3, $4.50; No.
4, $4.12%; dry white lead, s5c.; genuine
red do., 434 to 5c.; No. 1 red lead, 4% to
434c.; Putty, in bulk, bbls., $1.65; kegs,
$1.80; bladder putty, in bbls., $1.80;
smaller quantities, $1.95; 25-lb. tins.
$2.05; 12%-1b, tins, $2.30. London washed
whiting, 40 to 45c.; Paris, white, 85 to
goc.; Venetian red, $1.50 to $1.75; yellow
.ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2. Window glass, $1.80 per 50 feet
for first break; $1.90 for second break.

WooL.—The demand has been slack of
late, but stocks on spot are small, and

POPULAR

BECAUSE
THEY’RE
BETTER

Our IMetallic Ceilings
and Walls

Offer more good features than any other interior
finish, without any of the drawbacks.

They are economical—durably beautitul—fire-
proof—sanitary—easily applied—easily cleaned
—and never crack or fall og.

We will send an estimate if you give us an out-
line showing the Shafe and measurements of
your ceilings or walls. Your satisfaction is
sure,

Metallic Roofing Company, Limited,
1178 King St. West, Toronto
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TORONTO PRICES CURRENT.

Name of Article wgg]t?:le Name of Article W]gao:::ale
Breadstuffs, Groceries.—Con. g 5. §oc.
FLOUR ¢ c ¢c. [|SYrups:Com.tofine, | 000 900
Manitoba Patent .........| 4 00 4 25 Fine to choice... | 0 02§ 0 323
P, st £ 5 13 ||, jowom
atent ter Wheat)| 2 & Morasses : W. L, gal... &
Straight Roller .| 290 300 Ne\: sOrleans 8 8 ;g g ;g
Bran per ton .113 00 14 00
Shorts ..., .|15 00 16 00 | |RICE: Arracan............| 0 03F 0 04
Patna, dom. to lﬂ‘p' | 006 006.
apan, " | 006 O
GRrAIN : Gengine Hd. Carolina...| 9 09 0 ‘1’8‘
Winter Wheat, No. 1...| 0 68 1 69 | [Spices: Allspices......... 018 020
* No. 2...1 066 0 67 Cassia, whole per lb...[ g 25 0 40
- 8...] 064 06 Cloves ............ veeerees| 018 0 36
Spring Wheat, No. 1...| 0 66 0 67 Ginger, ground 025 0838
“ . 2..[065 066 Ginger, root.. |02 0895
. 8..] 063 064 Nutmegs {060 110
~ee] 0 83 084 Mace ........ 1100 110
- 8 % 8 go‘-’ Pepper, blg;:k. gronng 015 016
" white, groun
046 047 gr 085 030
043 0 44
040 0 41 | ISucars Montreal fo.b.
029 030 Redpath Parls Lump..| 5 3¢ 5 40
086 057 Extra Granulated 495 430
063 064 Extra Bright Cofh 100 000
044 045 No. 1 Yellow 385 000
| 045 046 No. 2 Yellow.. 200 37
TraAs:
Provisions. 012 040
dairy, tub 013 0 (015 80
Butter A Seresneaes 14 1
" BEiIS o 015 16 {014 019}
Creamery, tubs.. .| 600 02 027 009
. “ Prints... 1021 022 010 060
Cheess ........... -| 010 0 10| [Congou, Foochows 018 050
Dried Apples ..... 4000 0 Oﬁt Youn, Hywlg- s °Y‘3d 085 065
Evaporated Apples......] 0 08 ¢ Qv Ygl._ yson Fye¢ 'owcho"
Hops, Canadian.. 000 015 fenkal, com. to 014 040
Beet, Mess ..... .110 50 11 00 | |Ye- Hyson, Pingstey, 15 ¢ g5
-| 0 00 14 00 gnnpowgg= hg&!g‘:";;; 018 065
. ™. UNpow: y ’
g (l)'li g ?? Ce; IE:. Broken Orange, 015 050
EROBS cocererrcasinnsancese 045
0 (';8 8 (l)g* Ceylon, Orange Pekoes, g gg 045
007 008 roken Pekoes . 092 080
0 0 (023 030
i 0| poh S|k 0
000 100 Indian, Darjeelings ...... 022 056
Broken Orange Pekoe! 088 035
Leather. Orange Pekoes ........ 028 035
No.1 Broken Pekoes ... 038 0835
panish Sole, No.1.....| 0 23 0 24 Pekoes ... PR 1018 029
SPY 4 No.f.... g 9@ 093 || Pekoe Souchong ... g lg 0 20
Slaughter, heavy .. 1024 026 Souchong.......eees ‘1013 017
" .ﬁo.:il'llght... 0323 024 ga.;:gra F:ll};);“ (020 085
" 0.8 * ..l000 023 olong, oveees 065
.[ 025 030 | |[ToBacco, Manufactured 085
-| 085 028 MahORaNY .oouveenee: 000 062
Upper, N 030 035 || Tuckett's Black.......| g 0y 0 62
U 035 040 || DarkP.of W oo 06
hip Sk 107 090 || Myrtle Navy (00 017
. {050 060 || Solace ......... 000 065
¥ 065 075 || Brier, 88 wcweiiiione 0 00 0 63
045 0656 Victoria Solace, 16's...| g g0 0 63
1110 140 RoughandRea’dy.Qs. 000 071
Splits, ¥ 1b........ .02 0895 H:meysuckl‘e, s 000 073
Enamelled Cow, ¥ 018 083 || Crescent, 8's 000 058
.| 018 022 Napoleon', 8's 000 0867
<1013 016 Laurel, 8's 000 068
Grain, upper 1016 018 Index, 8's 000 060
............ 10123014 Lily 7's 000 061
Russets, light, ¥ {040 045 || Derby .. 000 063
Gambier ..... .| 0 05 0 00 mquor in b'd dypd
Sumag . -1 003 000 Pure Spirit, 65 0. P...|'7 95 4 44
Degras ... ] 03 004 W B0 0. Do | 1 19 408
“ 25 w. p....| 560 2 06
Family Proof Whiskey
des & Skins. Per 1b. U. Prevrerens ssnoenses 2
- . 0ld Bourbon, #0 u. p. g gg 222
Cows, green. | § 980 £ 00 || Rye and Malt, 85u.p./ 0 63 3 08
eers, R, iskey, 4 y. ol
Cured and Inspected ... 0 osy|| Rye Whiskey, 23 0% 08 340
Calfskins, green., 0 00
Sheepskins-.... 085 Hardware. $c Sec
Tallow, rough.... 0 g}’i Tin: Barsperlb......| 097 ¢28
Tallow, caul . 0 JL.717 S |09 000
“  rendered, 0 03| |CopPER o1 015
Sheet......... 016 017
Leap: Bar 1006 O
‘Wool. gﬁ o 1004 004
015 016} Shot, common . 883 8 o7
-( Q18 020 |} Zinsheet... --| 0 073 0 073
0173 0 18 Antimony ... -l 011 012
015 015 || Solder, bf. & bt..........| 9 164 0 18
-eer[ 0173 0 0C | Solder, Standard ......| o 143 0 163
102 02 ||Brass: Sheet ... 09 030
IroN: 00 00 00 00
Summerlee ... «-{00 00 00 00
Bayview Ameriocan ...[00 00 00 00
Corrzas: $0 80 (| No. 2 Soft Southern...|o0 00 00 00
Java ¥ Ib., green 084 088 || Found e
- " 008 012 N. S. Siemens 19 50 20 00
Porto Rico 028 086 Ferrona......... 19 0C 19 50
Moocha .......... 085 0832 Bar, ordinary {145 1855
a Swedes, 1in. 375 400
RUIT : 0 008
Ralsing Jayer . 20C 600 ownoo
Valencias. .1 0043 0 06 185 900
0094 013 285 000
i 548
Vostizza .... 006 0 g " Imitation g :!'“g 0 gz
Figs, Tabl 920 025 |[GaLvanizED IRON:
Tarragona Almo 013 014 Best No. 23 0 0
Roasted Peanuts . 0 093 0 104 “ o4 0 0
Peanuts, green .... 008 009 wh g8 0 0
Grenoble Walnuts . 0123 0 13 " 88 ceernne 0 0 04
Fiiberts, Sicily ..cecvennen. 008 009 |{Iron WirE:
Brazil 010 012 |{ Cop'd Steel & Cop'd...|Spring 87
PECANS siiererensssssassssrrosanne 010 018 Bright eeeceomensmensee.| 00t0 3742

Name ot Article, | Wholesale me ot Article.
Hardware.—Con. Canned Fruits. %5
¢c §c ||PiNe AppLE— Extra Standard... doz. $ 000 2 5
Annealed ......... 00 to 3734 « Standard .......... “ 900 2%
Galvanized .... to 30;, | [StrawBERRIES |...... " 003 1 0
2 75 4 65 | |CrTRON—Flat tins o 000 1 75
180 0 00 | |[PEACHES—3 bs... “ a5 8 B
Iron pipe, 1 to 8in ...... 0 0210 16 “ «“ “ 150 1 >
PEARS—D's .. " 165 11
“ g « ag5 8%
Screws, ﬂa(lllle:g 873 00 PLuus—(i‘v‘reegga es, s . u 333 % 10
“ r'u he: v [ , 2 Ibs. “
Boiler tubes, 2 in 0 % 0 & om,pards 3 oS T 000 1 8
" “ 8in 0 11§ 0 00
COanned Vegetables. 090
STEEL: Cast ....... do 014 | |B a's, . Lou 0 80
Black Diamond . 1o }’1“ 0 00 cg::’__g'sf‘m « 900 1 gg
Boller plate, } in. . 210 000 | [PEas— @', .. « 98 (1| o
.o in..... 200 000 | [Pumpkins—3's, w 000 O
Sleieh shoe § & 'CKT| 800 .0 00 | | TouaTors—3's « 090 6
eigh shoe .......cccceienne 195 000 Fish, Fowl, Moents—Casos. Blb-_‘_j__n’
C‘:?)‘ e AP, M per doz $1 35 022
to 70 ...A.P. ACKEREL.....cc0rerersvasssnns zZ 2
16 and 904 AP 3% 17| SaLmon— indian (Red)... w11 1
10 and 12 dy AP 000 185 “ Horse Shoe, 4 doz. “ 188 Jg
8 and 9 dy.. APl 000 1% «  Flat....... “ 18 30
8 and 7 dy.. APlo00 205 “ Anchor.. o159 000
4and 65 d .A.P.| 0 g0 @15 | |LoBSTER—Noble XX tall.. “ 2T G0
3 dy....n. ‘AP 000 340 “ 7 XXX ysflato. o 180 Og
2 dy. A.P.fine| g 0 @ 75 | | SARDINES—Alberts, §'8 c.uevecunneee.. per tin 018 7gp
« " Sportsmen, }'s, key opener * 012 0%
Wire Nalls $1,75 basis, “ “ large, &, key opener * O a3 000
Horse Namws: Toronto! d4ig 50% " French, §'s, key opener * 0 1¢8) lﬁ
Acadian ....ceccccecoreneions 50,/20 " “ 's, “ w 01 0
HoRrsE SHOEs, 100 1bs. ...] 3 25" 0 00 " L “ 0 (I)Q °
CANADA PLATES: “ o 's “ 0 0
MLS Lion 4 pol 395 000 “ Canadian, 3 “ 004
Full pold....... 285 0 00 | |CHIckEN—Boneless, A p'et doz.0 00 3 80
oz... | P
Ty Prates: IC 175 500 | [Puck—Boneless, 1's v 8 ‘318 gw
IX o« 600 ¢ 95 ||LuncH Tongue—l's, 8 doz. 0 376
IXX 796 750 |(P1es' FEET—1's, 8 doz. ...... w000 T
Cornep Beer—Clark's, 1's, 8doz.... * 000 1]
Winpow GLAss “ % Clark's,®'s,1doz.... * 880 2%
25 and under ........eueeeee 300 000 ||Ox ToNoue—Clark's, 9§'s, 1 doz. 900 2
26 to 40 . .| 330 000 ||Luncu Torfcvx—Cl'ark'sé 1's, 1 doz g % 17}
41 to 50 . -137 000 “ N ¢ 's, ¢ .. " 140
to 60 . Sour—Clark’s, 18, Ox Tail, 2doz.... ** 000
Bito 400 000 11307 larive, I's, Chicken, 8 doz... * 000 340
011 000 | Fisn—Medium scaled Herring...... “ 010 gg
.1 01¢ 000 ||CHIPPED BEEF—y's and 1's, per doz. 17 000
| 006 © osg||SmELTS—60 tins per case .............. 300 P
gﬂkr:m’sl-i ............. i 31! 33 110
t v INNAN Happie—Fla
f‘(de(:]a(l:l&ter. . s .5,2 g gg KippPERED HERRINGS 110 17
Lance ... {925 950 Manurial Chemioals. 50
Maple Leaf . +{10 26 10 50 ||NiTrATE OF SopA—f.0.b, Toronto,1001b 4 00 é ]
oils SULPHATE OF AMMONIA * “ 4 00 000
Cod OIl, I ° al PHoSPHATE THoMAS (Rd), car lots, per ton 21 00 000
P:l d “r)np. gal.coooo 045 0 60 ||PorasH, MURIATE, t.0.b, Toronto, *“ 48 00 000
L 1(111- V‘ e 10 063 0 00 “ SULPHATE, “ “ 51 00 0 o0
o:éxé::y . -] 060 g 3 u KaniT, “ carlots, 12(1) 88 000
Linseed, boiled f.0.b...... ggg 0 00 Supnnyuggi?::::ﬁ‘/oiw car lots,
Linseed, raw f.0.b.. 1051 000 delivered oy TH/er ? 20 00 25 00
Olive, % Imp. gal 950 9001 delivered uurssmumsnsrssssnssseres
Seal, BU'BWS ----- 1046 050 Sawn Pine Lumber, Inspected, B-M-
pale {065 000 CAR OR c:uzg% LOT. 996 00 28 0
Petroloum. 1 h;l.l ?i‘?e &ﬂxie‘ll:er, cutl upandt etter 20 00 % %
F.0.B., Toronto Imp. gal. ||1§ and thicker cutting up ... 4 % 20 00
Canadian, 5to10Lris...| 5718 ¢ 163 1% inch flooring ......... 16 00 16 00
Can Water White iic| 018 0 184 1100t 800008 i vsing and baiier 93 00 9000
t e x10 an
Amerlcan Water 020 0818|3210 and 18 mill FUR....oooserrorrerne 16 00 11 0
Palnts, &oc. 1x10 and 13 dressing 18 00 3400
White Lead, pure......... 1x10 and 18 common ... lg gg 2 00
in Ofl, 85 1bS. wvvvrrroon| 4 75 5 75 | [1X10 and 12 mill culls Ky
White Lead, di 1510 000 1 inch clear and picks... o0 o 00
Red Lead, genuine .| 000 0 oo ||1inch dressing and better % % 15 o0
Venetian Red, Eng ...... 150 200 1 inch siding mill run ... 10 %19 o0
Yellow Ochre, French...| 1 50 g a5 |1 inch siding common... 19 20 10 o0
Vermilion, Eng............ 080 0 go |[!inch siding ship culls 250 9 00
Varpish, No. 1 .. 065 100 1 inch siding mill culls ] 00
Varmsh, No. 1 Carr...... 15 800 Cull scantling . 18 00 14 00
Bro. Japan .... {065 090 1 inch strips 4 in. to 8 in. mill run ... 9 00 1 00
Whit{ng ....| 055 0 65 ||1inch strips, common . 0010 o6
Putty, p;_r brl.oélw Ibs | 1 85 g 0c %{x}l{%{ag&l}gl:gqngn culls 3 % ,%
Spirits Turpentine ..... 065 000 X% e g in.... - H ‘g }50
Drugs. Lath, No.1 .. - i 60 110
.Ib.l 200 000 No.2... .
.[0056 007 Hard Woods—¥M. ft. Uar Lots- 260
-| 002 0 03 ||Ash white, 1st and 8nd—1 to8in....  $3¢ 00 0
Borax....... 4007 009 (|6 T« [ w4, 5 00 90 00
Camphor .... .1 035 060 black, " 1 %13, 18 00 B
Carbolic Acid.... 1 031 040 ||Birch, “ w gl 20 00 5% g
Castor Oil ... 401 013 |7+ 'square, v xdtogxgin SO0 . 0
Caustic Soda .... /0023006 | « Rﬁ, “ 1 to1in... 80 00 38 00
Cream Tartar .. 085 030 [ o “ g g 38 00 38 o9
Epsom Salts ............... 0013 0 03 * Yellow, * 1 g 14 00 1800
Extraot Logwood, bulk| 0 18° 0 13 ||Basswooa 1 . 16007000
" “  boxes| 015 0173 “ “ 13 18 00 27 00
0 10 0 13 | |Butternat, " 29 00 33 00
.1 0192 0 94 “ “ a5 % a5 o0
.| 018" 0 20 ||Chestnut, “ 1 23 0 55 00
.|'400 600 |[Cherry “ 1 ﬁwww
.|035 040 (| « " 2 ‘*“88110”
oo pag||BmSef 1 ] oS
150 160 Rock, 1 180038 o9
00
Oxalic Actd. 012 014 w'oow 1 18 00 0 o0
Paris Green. 016 017 ||Hemlook, “ 0 0 0090 %
3 60 8 76 | (Hiokory, " 13 28 % 16 00
T Fads
.| 836 030 ||Oak, Red Plain 1 2¢ 0080 o0
..] 038 042 “ “ . 2 sowww
.| 008 004 || *WhitePlain» 1 25 00 50 00
Soda Ash . .| 003 008 o .“ " ] wmwo
Soda Bioarb, ¥ keg......| 375 800 || ‘* Quartered 1 45 & 0
Tartario Acld .eececeesees.| 0 38 0 40 | |Walnut, 1 0 % 34
Citric Acid ..c.coorevrenranns 045 g 50 ||Whitewood, 1 30
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Values firm,

A st
h“ndred e steamer lot of several
n

ang of Cape wools is just to
16150 hese goods are held at 14% to
I4°2c.i) a small quantity is available at
mo;i ut the quality is low. Some few
Nataelrate transactions are reported in
at S at 18c. B.A. scoured, very firm

33 to 36¢. the pound.

EMIGRATION FROM BRITAIN.

Se}:"’&thirds to the United States, one-
tra]."th to Canada, one-seventh to Aus-
12 and the Cape, the rest, scattering.
roughly, was the destination of
emigrants in the last eighty years.
Henniker Heaton writes: “It
ery first importance that the in-
of the United Kingdom should
d where our emigrants during
are oo 8o years have gone. Here, then,
the Be striking figures supplied me by
oard of Trade:

M
IGRATION FROM THE UNITED King-

is,
British
i aF T
S of the v
habitants
it

¢ past

To DOM FrROM 1815 To 1897:
To the United States of America.0.802.507
To Titish North America ....2,236.392
To Ustralasia ........ ........ 1,777,876
ande Cape of Good Hope
N Natap ... ... . 330.687
Al other places ............ 468,450
%",and total ................. 14,715,002
Uniteuds about 67.2 per cent. went to the
121, States: 15.2 per cent. to Canada;
1 Per cent. to Australia.

anemay also be mentioned .that postal
"aryiy orders from the Uhnited States,
g from 1os. to £s. received in Eng-
» Ireland and Scotland, amounted in

Ne
00, Y 2T to the enormous sum of £1.218 -

MONTREAL TELEGRAPH
COMPANY.

»then Thursday last the annual meeting of

.-ontreal Telegranh Company was
o asm Montrga]. The report showed
Iv Sets and liabilties to be substantial-

he]d

T-enta ha; they were a year ago. The
ing to °$I60per cent. per annum, amount-

Unde, h .000, had been paid quarterly,
ester ¢ lease, by the Great North-

adODtedn Te]egr_aph Co. The report was
ndre and directors elected. as under:

Jesse oW Allan, Hector Mackenzie,

Hen, Joseph, " William Wainwright,

M. )7 Archibald, Hugh A. Allan, Wm.
MMarler, '
r

dent Andrew Allan was re-elected presi-

1
Crar:v rreply to a question by Mr. John
l‘eferenCe’ the DljeSident explained, with
Ofroy t0 a suit undertaken by H. M.
lease th and one Clark, to upset the
in the 1ot the complaint of Morrow was
ang ¢ o:,n $ of one or two stockholders,
and o, tl;l by them around the “street,”
" e Stock Exchange, before any
s as made upon the company. Its
tten o afre utter rubbish, and clearly
Price fx;h or the purpose of affecting the
is note Stock. We understand Mor-
the 5 a “bona fide,” shareholder of

agaiy North-Western Telegraph Co.
tEra tus Wh:;h th’e action is taken. He was
t;]n: imalman S stenographer at the

e firn oo Was obliged to retire from
it CanO{) R. G. Dun & Co. The action,
G:N‘ ¢ termed such, is against the

With .~ $e8raph Company, and we are,
the se inoostern Union, brought into
kno 'ncidentally only. We do not
) 0 Clark i,

tion éhe agreement the legal posi-
guarantee COmpany is unassailable. The
yonq QUes:')f the Western Union is be-
Cornpany 21015 and the security to the
facy 'S ample ip every respect. In

; the
Ir(ank amost‘)c}j of this company should
et A tg the highest class in this mar-
the legality of the Western

N

Union guarantee, the opinion of Everett
P. Wheeler, of New York, is on the table
with the clauses in the agreement bind-
ing that company.

Nothing but good feeling prevails be-
tween the companies interested. No
complaint has ever been made by the
Western Union of the terms of the agree-
ment.  Since eleven judges settled the
legal questions raised ten years ago by
the Great North-Western Company, it
has carried out, and is carrying out, in

dust has had great illuminating power,
but it has not been useful for smelting
purposes. Mr. Emerson undertook to
perfect a process for the manufacture of
smelting gas, and he is being backed by
a local bank. The gas will be used to
smelt iron, and the ﬁaaycock mine at
Ironsides will be the first to use the new
gas.

LIVERPOOL PRICES.

good faith, the condition of the agree- Liverpool, january 13th, 19.30 p m.
ment.

s‘.; d‘;

Wheat, Spring
Red ngner ...... g g}
—It is reported from Ottawa that V. |8 1€ s
L. Emerson, the well-known experimen- | Peas 5 104
H H Lard 28 0
talist, in the manufacture of products Pork 50 0
from sawdust, has recently perfected.a Bacon,’ heavy veeereene 376
process for the conversion of sawdust in- ,?_:ﬁ:l:;"'h* 33 g
to smelting gases. The acetylene gas| Cheese, new white 9 0
manufactured from the product of saw- | Cheese. new oolored 49 ¢

L OATLAS

Assurance Company

N

Head Office for Canada,
MONTREAL

—

MATTHEW C. HINSHAW,

Branch Manager

TORONTO AGENTS:

G. W. WOOD & SON, 36 King
St. East

%
é
3
;
?

3

TheGanada Accident Assurance Co,

Head Office, MONTREAL.
A Canadian C y for Ca 1 Business.
ACCIDENT and PLATE GLASS.
Surplus 507 of Paid-up Capital aboveall liabilities
—including Capital Stock.
T. H. HUDSON, R. WILSON SMITH,
Manager. President
Toronto Agts.—Medland & Jones, Mail Bldg.

ai

Insurance Agents\

INCREASE YOUR INCOME BY
REPRESENTING

The Insurance Agency Corporation
of Ontario, Limited

Loans on_Life Insurance Policies.

Life and Endowment Policies purchased.

Premiums on Life Insurance Policies payable, when
desired, in monthly instalments.

Officers and Directors:

President, W. BARCLAY McMURRICH, Q.C.
Vice-President, W, E. H. MASSEY,

Directors—Col. the Hon. D. Tisdale, P.C., Hon,
Lyman M. Jones, A. E. Plummer, Geo. H. Roberts,
James Hedley, Hugh Ryan, Z. A. Lash, Q.C.

Superintendent, W. H. HOLLAND.
Managing-Director, GEO, H. ROBERTS.

The Mctropolitan Life

Insurance Co. of New York

* THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

IS REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-

plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

Policy -holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the

gift of the Company.

It is within his certain reach.

The opportunities for merited

advancement are unlimited. All needed explanations will be furnished upon appli
cation to the Company’s Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA:

Hamilton, Can., 37 James Street South—Gro.
London, Can., Duffield Block, cor,
Montreal, Can., Rooms 529 and 633

Quebec Can,, 185 St. Peter's St., 13 Peoples Cham

Toronto Can., Room B, Confederation Buflding.—Ww.

litan L

C. Jersor, Supt,

Dundas and Clarence Sts.—Joun T. MERCHANT, Supt.
Board of Trade Building, 48 St. Sacrament St.—~CHas. STANSPIELD, Supt.
Ottawa, éan., cor, Metcalfe and Queen Sts., Metrog: ﬁ

e Building— Francis R. FINN, Supt
JosepH FavrEAU, Supt,
O, Wasusurn, Supt
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ommercial Union

STOCK AND BOND REPORT.

: Divi- CLOSING Pmcss
o Capital
BANKS g Sub. | Sapltal | poo | dend |——————7 " g
Assurance Co., Limited. & | soribea, | Paid-up. wits | Tonours, g;‘,ss acs
0f LONDON, Eng. —_—
» = H Britisa Columbt $100 | $2,019,996$2,919,996| § 486,666
F|re - L|fe - Marlne Eritish S Amérisa " - 243 Y060 00| 4965606| 1387000 b+ 194 1274 39174
Ganadian Bank of Commerde.... 80| 6000000/ 60000001 1000000 g | % i gg
ommerc an| so: 500, 172 ) 3 112 116
Capital & Assets, $32,500.000 | peplibe ) jomom jeomd Lo 3| xh o | N
Halifax Banking Co. wwearserserrerrnn o] 20| 500, '500,000| 350,00, 32 150 154 30, gg
Canadian Branch--Head Office, Montreal. Hamilton 100| 1,470,000 1,353,900| 838798| 4 187 e 187-00
AS. McGREGOR, Manager. Hochelaga 100/ 1.236,500{ 1.209,906! 450,000| 3, 130 135 190-00
Toronto Office, 49 Wellington Stmt East, Imperhl 100 2,000.009 +®0,000( 1,200,00¢ 4? 213 215 213.
R. WIOKENS, La B weernesss pended|occcerre|  orvernes R R
Gen. Agent for Toronto and Co, of York t: gm“ {'“‘]““ C‘“‘e’ sensnensesanns s g 1'%:% 1,&0)8:% ggg:% gi gg ?,g gi%
I hants Bank of Canada 100| 6,000,000/ 6,000,000 2,600, 1 180 oo 180.00
Merchants Bank of Halifax 100 1,%,000 %ggg% 11%% 186 190 186
° Monteal 500| 19.000000| 180000001 6000000 B | aig o | 48
New Brunswick ......c..eee... eereeeesnserces 100|500, 500, 600,000 6 300 3013 300-%
Nova Sootia 100| 1,500,000 1,500,0 0] 1,735,000 4 20 2% X
Ontario 100| 1,000,000 1,007 85,00 15 115.00
Ottawa 100| 1500000 L600,000( 117006, 4 | o% Lo 20000
INSURANCE CO. of Edinburgh . [ People's Bank of Haiifax . 20| '700,000 700,000 000| 3 1m0 ii7 .
Peo%l:cs Bank of N.B... %gg "1&% 180.% flgg,% ; ...... 1676
! X X 11 -
LANSING LEWIS, Branch Mgr., Montreal. &s‘ephm-. 100| 900,000 200,000 45,000 23 ‘6’ ......
Standard 50| 1,000,000 1000000/ 600,000| 4 1% 9400
A. M. NAIRN, Inspector. -rom.o 100 e,%,% 2,3&,0.000 1.%.000 5 2 8.
X , X 3 0w U2 | a5
MUNTZ & REATTY, Resident Agents, Templc Umon Bank, Haiitax e el 500,000 500, 225,000 3 1% '~2'053
Building, Bay St., Toronto. Union Bank'of Canada 60| 2000000/ 1941755 352,000\ 8" | 100 o]
Telephone 2309, wne Marle 100 %.000 415,68 111%,% gi 70 70.
estern O 3 0000 38 | wee.  weeee | glaE
COUNSELL, GLASSCO & CO., Agents, Hamilton | y h 75| 300, 300,000  43,000{ 3 9 749
¢ ¥ {
. LOAN COMPANIES. tAnd 1%
UNDER BUILDING SOCIETIES ACT, 1859 bonus.
N sy’ | Agricultural Savings & Loan Co.......... 50| 630,000 629,544 160,000/ 3 108 ... 54.00
Building & Loan Association ...... .| 85 950,000 750, 100000 8 | ... 80 | e
g::gi orm, Loan & § smé.ga Co. % 5.%.% s.ggg.ooo 1'%33'% 3 FUS R gg-gg
an Savings an X 750, ) 13 ... -
Insurance co- Of Amcrica' Dominion Sav. & Inv, Society .. 50! 1,000,000 934,200 10,000 2% 75 [y} 37.60
IMPSON, Resident I Frehold Loan & Savings Compén 10| gmio) 1slodD 0001 L1 .E B | A0
esiaen anager uron e Loan avings Co ,000,! ,400, X 171 ... g
M. FACKAY, Asslstant Namsger |Eiarrieiom | 1) bk Tl ) & | I i |
nager ankin, n Co. ! X X 10 17 .
NrY & BEATTY, Residont Agonts, | S 0 Chhee | B 1B R AE L [ MW
ntario Loan eben. ndon ... ,000, 800, ) 122 ... g
MUNTZ & BEATTY, Resident Agents, | o0ionC o0 ¢ Sovings Co,, Oshawa..| 50| 300, 0000 To00| o | oo | L
Temple Bldg., Bay St., ToronTo. Tel. 2308. Seciple ig_‘ou& &Sa lgieposl(t: Co . 2 L %,% %,% ,% 3 ,,,,, .7 S SN
nion Loan ngs Co. ......... . ,095, X 000 3 | ... ] e
C. S. SCOTT, Resident Agent, HAMILTON, Ont. Western Canada Loan & Savings Co... 50| 3,000,000 1,600,000 T770,000] 3 e 59.50
UNDER PrIVATE AcCTs.
. Brit, Can. L & Inv. Co. Ld., (Dom Par.)
WELLINGTON MUTUAL  |mcmbsiocaid@mmol sl somud wom| ol 3 | .
° ’ London & Ont. Inv. Co,, Ltd. do.[ joo| 2750000 550, 160,000/ 3 100 e
London & Can, Ln. & Agy. Co. Ltd. do.| "53| £'g00! 700,000 210,000 w oo 75 e
o | Man. & North-West. L. Co. (Dom. Par.) 100 1:5(”:“]) 375,000 51:(xn 0 '3 3& ..... 3’2,50
Established 1840. “Tue CoMpANIES' AcT,” 1677-1889.
- i Imperial Loan & Investment Co. Ltd... 100 839,850] 720,647 160,600 3 | ... 100 | e
Business done on thgycs:taeslg and Premium Note Cmmeun ded & National Inv't Go., Lt ) 100| 2,008.000] 1.004.000 1000 H & 180 98-33
GEORGE SLEEMAN, Esq,, President. Real Estate Loan Co..e..veervrreresessrsensane 40| 618840 373,720| 50,000 8 0 6 20.
Jo OHN DAVIDSON, Esq., Secretary. | ONT. Jr. STK. LETT. PAT. ACT, 1874,
4 Ofce, Guelph, Ont. British Mortgage Loan Co. .........c.... .| 100| 450,000 316,504/ 100000 3 | ... B R
Hea oo, Guetp™ Ontario Industetal Loan & [av. Co.rr:| 100| 486800 31498 180000 § | o ™o
Toronto Savings and Loan Co. ......... 100{ 1,000,000{ 600,000 110,000 3 115§ 116 115.50
THE e s : *quarterly
INSURANCE
CO. INSURANCE COMPANIES Par | 1ondod
RAILWAYS,
of Ontaﬂo' EnGLISH (Quotations on London Market ;:ls“}: Jan:
Limited I
INCORPORATED 1889, u — 103
E. F. CLARKE, M. P,, - - President. No. | yearl 8.8 Last |[Canada Cer nl Gx 1st Mortgage......... .. | 101 ogy
E. MARSHALL, S. M. KENNEY, Shares | "SI0 | Naue or Coupany|p5|35| Sa  |(CanadaP. hares, 87, ... - | 8100 | B3 418
Secretary. Manager "Sl;::‘ll(t. dend. 2 [ i“‘ Jan. 6 C- goR és‘ f&ﬂf'g gg:g" 51% . Hb 107
Head Office—Opp. General Post Office, ' n " °|lGrand Trunk Con. siock . 3% 100 | 78 ,“';'
TORONTO | g% pe‘r;petg:l ddebenture stock......| .. }g 186
Total Assets Exceed Half a Million Dollars % do. Fitat proforancer 82 Tl 55 | ook o
Deposi;s with both Dom;n_lon and Ontario Governments %,% 8 ps| AIMRNOE .....ccenvecunere 90 1916/ 10 1 gg- m«;&_ﬁxx:‘aﬁk JONY & 208
- Agents Wanted in unrepresented districts Koy sgl . gg g {0* :“ (Great Western per 5% debenture stook| 100 | 130 }‘g
~ el T o e
. 0 ce 8
PROVIDENT SAVINGS R o |LemnrAl) 28 ] e ol P L RS
4 10,000/ 10 London & Lm L.../10| 2| 7 %
. a Lo 8 ) B —
\ 3 d
LIFE ASSURANGE OOCIETY 0001, ggps lgg 1& g;*& SECURITIES. Lf:nﬁ
Established 1875, of New York | 53116 35 50| 6|4l 42 —
—_— 135234| 58§ |Royal Insurance...... | 90 | 8 | 524 533
EDWARD W. SCOTT, President. gg'% ------ gg:;ggdlm -F. & L. elsg 1; 0
General Agents wanted 1o uacer dimim ,000| 8/8ps|Sun Fire.......osren | 10 | 10 | 103 113 Dominlon 277‘4 stook, 1&. ot Rg loan ........ ig }g
Ql“yntgoe %tHT:::;stg?b I(‘}sneral Mmager for Canada, CANADIAN. Jan.18 go 47x¢ gg. %gio.s tl::kuock }gg %
150000 ¥ |Brit. Amer.F. au $50| $50;1283180 Montrenl?mlln 101 108
25000 90 |Canada 400 | 60 do. 101 304
0,000 . 10 (275 300 1819 % 102 1
armcrs’ and adcrs, 11’ 000! ig 15 400 410 | [City oi ‘Toronto Witet '\Vor Deb., 1 6.1 107 ﬂi’
The 5000 5 8| - do.  do. gen. ::nédeb. 1919, r&. {g lg
92,0000 10 . 8 n ve 1
Liberal Policles 9,000 168314 do. do. Locallm .Bondam 47| 100 14
Liberal Pol LIFE AND ACCIDENT| %0 10 L 1 g ¢ Bonda ™ i 108 %o
Of Wa, .
Management. Assum'ci 00. |.|l|l"ld. DISCOUNT RATES London Jan. 6. yd do. ¥ li%il) :e)‘udzi” }.% {gg
Head Office, 5T. THOMAS, ONT, ' ' Clty of Quebea, con., 1905, 8% 119 1
Authorized Capit.... “ “  sterling deb, 108, 4%...| 186 47
Subscribed Capital... %s ((J, “  Vangouver, %gg: :% igg “ﬁ
) o 1
H. STILL, Pres. gﬂ*ﬁg‘g‘gg&l- Vice-Pres S % |, Wlpe b 1001, 61. e v
s u =
Agents wanted t represent the Company (1Y)
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Union Mutual Policies

Mbody all that is Liberal Desirable, Valuable, in the
Present advanced knowledge of Life Insurance.

Some Values Principal Plans:
s [UNON [z
an, Limited
Paid.y MUTUAL Payment,
OSurance, Endowment,
Xtension of LIFE Tontine,
Nsurance Annual
Nyothe Maine Insurance CO., Dividend
n- or
Fol'feiture Portland, Renewable
I-iw . Maine. Term.
Incorporated 1848 \

FRED, E. RICHARDS ARTHUR L. BATES
President. Vice-President.
Active Agents always wanted
Address, HENRI E. MORIN, Chief Agent for Canada
151 St, James Street, Montreal, Canada.

—THE—

‘Manchester Firs Assurance Co.

ESTABLISHED 1824,
Assets over . . . $12,000,000

Head Office—MANCHESTER Ena.
LIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS, BOOMER, Manager.
R. P. TEMPLETON Asst. Manager.

City Agents—Geo. Jaftray, J. M. Briggs, H. O'Hara.

Alliancc

ESTAB-
H48HED Assurance
Company
OF
LONDON,
ENaG.

CariTaL, $25.000.000.
CANADIAN HEAD OFFIOE, - - MONTREAL
P, M. WICKHAM, Mansger.

GEO. McMURRICH, Act., Toronto.
FREDERICK T. BRYERS, Inspector.

et 2 O € ¢ ¥ 9 ¥ ¥ ¢ ¥

: émExteﬁded

i Insurance

S granted by the Unconditional Accumula-

tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the
policy is, in the event of the non-payment of the

h ded

third or any quent premi ext

as
a term insurance, and rhe policy-holder is held
fully covered for the full face value ot the policy
for a term of years definitely stated therein,

Paid-up and Cash Values are also guar-

3

The DOMINION Life
ASSURANCE COMPANY

HEAD oppicE, . WATERLOO, ONT

A‘Ithuﬂ;ed Oapital..................
Gov't Deposit at Ottawa
Bnblcrlbod Capital
P aid-up Oapital

ve The Dot}linion Lite has made handsome gainsin
'Y essential feature during 1897,
ce"‘l" ih‘“ ¢ained in numb. r of lives assured, 8.2 per
é In cash premiums, 8.5 per cent.; in number o
:s' 86 per cent, ; in amou -t assured, 10.5 per
. cé iu literest receipts, 16.5 per cent.; in assets, 19..
L5 in surplus over all liabi ities, 42.2 per cent.

g].“]:‘a‘hc‘)mpany anywhere is sater, sounder, more

e € or more favorable to the assured in all its ar-

Wheqn}(’i"“ than the Duminion Lite. Call on its agent
thinking of putting on more lite assurance.

8 Innms, M.P,, Pres. Car. Kumrr, Esq., Vice-Pres

THos, HiLLiARD, Managing Director

Millers’ and ™
Manufacturers’
Insurance Co.

Heaq Office,

Queen City Chambers, Church
Street, Toronto.

JAs, DIRECTORS :
Tnoscv?,LDIE' Pres, J. L. SPINK, Vice-Pres.
* "WALMSLEY, Treas. HueH ScoTT, Mgr. and Sec.
Adam Austin, Inspector.
.n'lh Com:

the Ny was organized in 1885, specially for
bo pu%zec%n::::lring manufacturing industries, ware-

8.
lonlg?ﬁ?'lmary object being to give protection against
Securjty, '© 3t a mini cost i with absolute

The ;
betore oo Y8tem adopted has been to inspect all risk
ably ih‘izzp‘“ﬂce amf fix the rate to be exacted equit-
. ordance with the hazard assumed. )
. u“n‘“"l with this company have made
Teng ,“i' Upwards of $108,000.00 on the cur-
Tatey ex' Charged, in addition to which, on the
Uareq tgcted by us, dividends have been de-
824,000 ool’ollcy-holden amounting to over
Stangiy)¥0: together, making the very sub-
Poligyjgam _of over $182,000.00 that our
Yeary e h:“ have saved during the eleven
no ve in operation.

Canvassers loyed dealing directl

t areemploy: e rectly
of the E;v::‘“'ed. those desiring to avail themselves

tages thus offered will please address

" and Manufacturers’ Insurance Co.,

Rates and full information sent on applica-
tion to the Head Office, Toronto, or to any of
the Association’s Agents, ’

Confcdcration
Life
Association

HEAD OFFICE, TORONTO

J. K. MACDONALD,
Man. Director,

W. C. MacponaLp,
Actuary.

g
!
‘
é
¢
'
¢
'
:
¢
'
:
s
3
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The Mercantile
FIRE INSURANCE CO.

INCORPORATED 1875
Head Office, - WATERLOO, Ontario

Subscribed Capital, $350,000 00
Deposit with Dominion Governm’t, 850,079 76

all Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Assets of $15,000,(00,
JAMES LOCKIE, JOHN SHUH,
President. Vice-President.
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

On;ngrio‘
Mutual Life

HEAD OFFICE - - WATERLOD, ONT.

HEARTY GREETINGS for past year's success—
the greatest in the Company's history~are tendered
to its

Policy-holders and Agents

New Business for 1898, all written in Canada - exceeds

$3,750,000 !

Death losses and management expenses low.
Department the Company shows

Growth Prosperity

In every

32 Church Street, Toronto, On

Stablility

——THE—

MUTOAL LIFE INSURANGE (0.

OF NEW YORK

RIGKARD A. MoCURDY, President,

Statement for the Year ending December
31st, 1897

Assets ... ... .. $253,786,437 66
Liabilities... ... ... 218,278,243 07

Surplus ... ... ... $35,508,194 59

Income for 1897 ... $54,162,608 23

Insurance and Annuities
in force ... ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income, secure investment
and absolute protection,

FIVE PER CENT. DEBENTURE

furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount isured as te
createa fixed income during thelife of the beneficiary,

For detailed intormation concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

81, 88, 33 Canadian Bank of Commerce
Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.

HEAD OFFICE, - -

WATERLOO, ONT.

Total Assets 31st Dec., 1893 ......... $349,734 71
Policles in Force in Western On-
tario over ...... veseees 18 000 00

GEORGE RANDALL,

JOHN SHUH,

President. Vice-President.
FRANK HAIGHT, JOHN KILLER
Manager. Inspector.
66 99 FIRE
Thc GOR INSURANCE
58th Year COMPANY

Head Office, GALT, ONT.

Total Losses Paid............ 8 1,717,550 64
389,109 42
Cash and Onsh Assets ... 186,813 53

Both Cash and Mutual Plans

PRESIDENT, . HON. JAMES YOUNG
Vice-PresiDENT, - A. WARNOCK, Esq.

Manager, R. 8. STRONG, Galt.

" GREAT-WEST

LIFE ASSURANCE CO.

THE COMBINED

TERM AND PRroVIDES

LIFE POLICY  Guaranteed Cash Value.
Guaranteed Paid-up Value,
Guaranteed Extended Insurance.

at a lower GUARANTEED PREMIUM than
any other plan.

THE GREAT-WEST LIFE ASSURANCE CO.
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WHAT SHOULD A STUDENT

LLEARN?
Some sensible things were said by
Professor Richards, of the Massachus-

setts Institute of Technology, on the oc-
casion of the opening of the McDonald
Laboratory of Chemistry and Mining
Engineering, at McGill College, Mont-
real, the other day: “These walls,” said
he, referring to the noble building now
complete through the munificence of Sir
Wm. C. McDonald, ‘“‘furnish the con-
vincing proof that the Canadian public
is becoming alive to the necessity for pro-
viding adequate means for the theoreti-
cal and practical study of the sciences up-
on which the chemist, the mining en-
gineer and the metallurgist musi depend.

“When one who has been making a
special study of education in mining en-
gineering and metallurgy for a quarter of
a century, under conditions closely allied
to those at this university, is honored by
a place upon this platform, he may be
forgiven if he ventures a few words of
advice. Rogers, when he founded the
Massachusetts Institute of Technology,
laid the corner-stone in chemistry,
physics and mathematics. About the
year 1880, Huxley asserted, in a presi-
dential address, that the foundation of
modern scientific education lay in the
above three subjects. This is certainly
true in the training of the mining en-
gineer and the metallurgist.

“Having the foundation laid, in what
other directions must we proceed?
Clearly, the student must hear about the
earth’s crust as taught by mineralogy,
geology, and paleontology. He must
study drawing, mechanics, surveying,
machinery, the various operations of min-
ing, ore dressing, assaying and metal-
lurgy. In regard to language, history,
literature, and political economy, each
school must decide for itself, whether it
will somewhat sacrifice the scientific side
to make a broader man, or will devote
its whole strength upon the purely scien-
tific side, allowing the rest to take care
of itself. We in Boston have chosen the
former course.

“The use of laboratories in such a
course is two-fold: First, the practical
work is the beacon which guides the
mind in the lectures. The experience
must come first. The acquisition follows
easily and naturally. A student, who has
concentrated ore upon a jig, or smelted
ore in a blast furnace, when he subse-
quently listens to lectures, is simply add-
ing more facts to his experience. On
the other hand, the student who listens
to lectures upon subjects entirely outside
of his experience, can gain but a very im-
perfect idea of those subjects. He has
no experience upon which to build. If
we would teach a boy to swim, we do
not begin by giving him a lecture on
flotation and the effects of blades upon
water. We put him in the water and let
him try for himself. As soon as he has
a nucleus of experience, which can gather
knowledge of facts, then we may tell
him how to learn to swim. The lecture
is the storehouse, and the mind must pre-
viously be awakened to the use of the
stores.”

“Secondly, the student gets practice in
putting professional questions to the
practical test, and in reading the answer
in the results of those tests. Ore dress-
ing and metallurgy cease to be lists of
abstract rules, and become fields full of in-
teresting problems waiting to be solved.
T})e student soon learns that in case of
failure, it is not the machine that is at
fault, but the man who ran it; he learns
that he must depend upon himself, and
when he has reached that point, the real
struggle for the highest attainment in
knowledge and experience has made ijts
beginning. -

“In regard to size of

apparatus, it

should be as small as will afford real work I terests realize far more clearly than ever

and yield real results. If students spend
their strength in handling tons of ore,
(it matters not whether they are or are
not accustomed to manual work), they
have not energy left for the day's lessons.

“Commercial work in a school may be
gcod and it may be bad. Good, in that
it keeps the teachers in touch with the
vital questions of the day; bad, if so much
of it is undertaken as to distract them
irom teaching, which is their first inter-
est; bad, if the results are used to foat
mining stock on the market, or if the
name of the university is attached to
dccuments claiming to show its endorse-
ment of processes, either good or bad.”

SOUTH AFRICAN IMPORTS.

The Consular Reports of the United
States contain from time to time many
itemswhich our exporters might well keep
their eye upon. For example, Consul
General Stowe wrote from Cape Town
the other day that there were imported
into South Africa for the first six months
of 1898, the following domestic animals:
Horses, 1,717; mules, 570; oxen, §3I;
sheep, 2,568; cows, 42; poultry, 872. These
are for breeding purposes, except the
mules and horses. The same official re-
ports that the imports of bicycles and
parts of same into all parts of South
Alrica, with the exception of Lourenco
Marquez, in Portuguese territory, for the
six months ended June 3oth, 1898, were
to the value of £121,68¢ ($502,200), of
which the United States furnished £16,-
956  ($82,531). The United Kingdom
stands first, the United States second,
and Germany third in the amount of im-
ports. :

The Consuls evidently have their eyes
open, and inform their Government of
the trend of trade. We find Consul Brush.
of Clifton, writing to Washington that
Canada’s intelligent efforts toward en-
larging her export trade with Great Bri-
tain have resulted in large gains. For
the single month of October, 1898, he
says, the returns of exports to Great
Britain show an increase of $1,600,000
over the exports for the corresponding
month of 189g7.

THE ANTHRACITE SITUATION.

The January letter of the Anthracite
Coal Operators’ Association says, in
part:

“During the past month there has been
a fair degree of activity in the market,
owing to the few days of cold weather.
The movement has been simply for im-
mediate demand, as few of the retail
dealers were carrying sufficient stock to
enable them to meet even a temporary
pressure for deliveries.

“The conditions at the close of the
month are wholly unsatisfactory. While
ghere is some talk of an advance in prices
meanuary, everyone admits that if any-
thing of this kind is attempted, its re-
sults will appear on paper alone, and have
no effect upon sales in the market. In-
d.eed, it is questionable whether any ac-
tion, which might be taken, even that of
radically reducing the output, would have
any effect upon prices until after the
spring months have been passed. While
the market cannot be said to be demora-
lized, it is thoroughly disorganized, and
whatever effort is made to bring it into
shape will be slow in accomplishment.

“What will be the outcome of the whis-
pered plans for the better adjustment of
these matters cannot be foretold. Thus
far, they are no more tangible than were
those of last year, and unless they de-
velop into something which 1s unques-
tionably stable, they can safely be disre-
garded. It is true that the various in-

before the urgent need of some conAtr.Ol‘
ling plan, but there has been no revision -
in either the scale of confidence, which

i cach interest has in the other, or in the

total absence of all confidence in one
particular interest; and until these things
arc changed, no plan, method or arrange-
ment, as to tonnage and prices, will be
permanent.” .

Referring to the trade conditions in
1898, the letter. continues:

“The vear now closed has been one of

serious disappointment to the anthracite
producers. At its commencement there
were good reasons for believing that the
various interests would make a consistent
and continuous effort to regain some Ol
the ground lost in previous years.
But, after six months’ ot patient gesta-
tion and painful labor, the result was an
abortion. The course followed in July
effectually ended all belief in or hope for
an improvement; since, through the ac-
tion of only one interest, the market was
demoralized beyond hope of recovery
during the remainder of the year. The
mcest careful study of the situation failed
to reveal any adequate reason for such
conduct, but the results arrived promptly
and have since been in painful and con-
stant evidence. Until July, prices were
improving slightly, and the tone of the
market growing stronger, but in that
month there began a decline which has
continued steadily downward.

e ——————)
QUEBEC STATISTICS.

The report of municipal returns or sta-
tistics for the Province of Quebec, gives.
by counties and parishes, the statements
of their statistics compiled by the vari-
ous counties of the province for the year
1897. These show that in the entire pro-
vince, outside of the cities of Quebec and
Montreal, the number of residents I
1.037,295, of whom 531,877 are taxpayers.
The number of acres of land appraised
15 32,130,845, the estimated value of tax-
able real estate, $247,164,127.29; the esti-
mated value of non-taxable real estate.
$25,045,614.84; municipal receipts, $3,093.-
022.65%; payments, $2,662,082.21; assets.
$0,050,144.50, and liabilities, $8,123,606.40.

The report of the Commussioner of Pub-
lic Works, for the Province of Quebec,
shows that there are 3,377 miles of rail-
way in operation in the province. It al-
so shows the following amounts to have
been paid in land and cash subsidies:
Quebec, Montmorency and Charlevoix,
$15,191.15; East Richelieu Valley, $30,000;
Great Northern, $125,253; Baie des Cha-
leurs, $9,555.71; Montreal and Lake
Maskinonge, $11,375. The province
liolds to the credit of the Hereford, Great
Northern and Baie des Chaleurs railways:
$773.64, $7,356.62, and $1,443.41, respec-
tively, in all $9,573.67. The obligations
of the Government towards railways, due
partly on December 31st, 1808, and partly
on December 31st, 1899, amount to $970.
033.

—Mr. J. Buntzen, Vancouver, manager
of the British Columbia Electric Railway
Company, has been making extensive en-
quiries into the various methods em-
ployed in handling parcels by the street
car systems of various cities. His object
has been to hit upon a plan capable, of
being successfully worked on the interur-
ban line between New Westminster an
Vancouver. As a result he has decided to
adopt the system in vogue in San Fran-
cisco, and in the new terminal buildings,
in both cities, provision will be made
for a news and cigar stand. The clerk
or proprietor of the stand will have en-
tire charge of the parcels branch, and he,
and not the company, will be responsible
for the proper working of the scheme.
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A HALF CENTURY OF SUGGESS”

ILLUSTRATEL BY THE

(Canada [ ife Assurance Company

ESTABLISHED 1847

President—A. G. RAMSAY, F.LA.

Secretary_R. HILLS Superintendent—W. T. RAMSAY
_ Asst.-Actuary—F. SANDERSON, M.A., A.LA.

WESTERN =%

ASSURANCE and
[ B N W N ) .
COMPANY , Marine
Head Office, | Captal Subscribed . $2,000,000 00

Capital Paid-up . . 1,000,000 00
Toronto, | Asets, over . . . 2,400,000 00
Ont. Annual Income . . 2,280,000 00

Hon. GEORGE A. COX, Pﬂgid:’nt.

J.J KENNY, Vice-Pres. & Managing Director. . FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.

WM. H HILL. Manager Central Ontario, Peterborough.
OHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A. WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London.

JAMES C. TORY, Superintendent of Agencies, Montreal.

B

:‘Sats 3ist Dec., 1897, - $7,322,371.44
ash Income for 1897, - 2,238,894.74
W Applications for 1897, 16,292,754.92

A SPLENDID RECORD

All the leading finanecial journals
say that the

[ENPERANGE AND GENERAL sz

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-6 or 7.
No Mortgage ever toreclosed.

No Real Estate ever owned.,

The lowest death rate on record in its Temperance section.
Before insuring consider its meriuws.

HON. 8. W. ROSS, President H. SUTHERLAND, Man. Dirsotor
Head Office, Globe Building, Toronto

Fedcral Lifc x

—w++— Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Oapital and Assets.................eoooomrocn cveerrrr. 81,331,448 27
Premium Income, 1896 ................ 349,588 63
Dividends to Policy-holders, 1896 39,246 47

Uy DEXTER, Managing Director. . M. KENNEY, Secretary.

\ J. K. McCUTCHEON, Sup’t of Agencies.

-+ British America ;=

d €
o, ASSURANCE |
'l COY Ma’in
i Capital . . . . $ 750,000.00
Joroutol ot hssets | KT XTIE I —

Losses Pald, since organization, . . $16,920,202.75

DIRECTORS:
GEO. A. OOX, President. J. J. KENNY, Vice-President,
Hon. S. C. Wood. S, F, McKinnon. Thos. Long. John Hoskin, Q.C.,.LL.D,
Rabert Jaffray. Augustus Myers H. M. Pellatt.

P. H. 3IMS8 Secretary.

LOHdOH and it o
L L] Cor. of St. James
dicashire [ o
- Li [Cie Montreal.
CHAIRMAN CANADiAN BOARD :

THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL

B. HAL BROWN, General Manager.
J. L, .
!“‘thor ont KERR, Asst. Manager.

\“‘"‘A. STEVENS BROWN. GALT

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1510
[

Commenced Business in
Canada in 1836.

Assets 1st Jan., 1897, $10,004,697.10
Net Surplus - - - 3,264,392.15
Policy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass’t Sec'y. CHAS. E. CHASE, Ass't Sec'y
P. A. CALLUM, Inspector, Toronto, Ont,
M Agencies throughout Canada
Agent at Toronto JOHN MAUGHAN, 28 Wellington East

ANYONE who would like to receive, free,

3 good map of the Dominion of Canada,

dreg, oma}' do so by se_nding his‘nam? and‘ad-
out IZUS. .The map is of a convenient size,
tinge tOXIS inches, printed on strong paper,
‘.’ertisemep and bottomn. = While being an ad-
it shoan}t) for 'I"he Mope?ary .Tl.mes, in th.at
“Ulatio, 10w widespread is this journal’s cir-
' 1t 1s at the same time a useful map.

ADDREss, The Monetary Times, Toronto.

DEATH———
DISEASE—/————
DISABLEMENT . i

COVERED BY POLICIES OF THE

cean Accident and
Guarantee Corporation

OF LONDON - - -
Head Office for Canada—MONTREAL. CAPITAL, £1,000,000

ROLLAND, LYMAN & BURNETT, General Managers.
A. DUNCAN REID Superintendent. G. G. BURNETT, Chief Agent, Toromn'
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NORTH BRITISH & MERGRNTILE

INSURANCE COMPANY

ESTABLISHED 1809.

REVENUE 1896.

Fire Income ...... $7,665.360.94
Life and Annuity Income ......cceenvenes 4,858,704.72

Total Revenue. .... $12,6%4,155.66
Total Assets........ arenes .. $67,244,058,00
Canadian Investments ... 5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

Standard Life

Established 1825. Assurance Go.

Mead QoNeaEac=>4*  of Edinburgh
Invested Funds.........

Investments in Canads.....
Low rates. , Absolute security.

Unconditional policies.
Claims settled immediately on proof or death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent ntario.

Liverpool & London & Globe Insurance Co.

Available Assets $57,314,380
Inv ts in Canada ... 2,110,000

ESTABLISHED A.D. 1720

(NDON ROSURANGE

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, - - -

FIRE RISKS accepted at current rates,
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
‘Thomas Hunter, 116 King Street West.

SUN ™=
INSURANCE FIRE

OFFICE

Hpsad Office, Threadneedle 8t., London, Eng.
Tr: ts Fire Busi only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and all Liabilities exceed %7.000,000.
Canadian Branch—15 Wellington Street East, TO
RONTO, ONT
H. M. BLACKBURN, . « « Manager
H. F. PETMAN, . . . + Inspector

HIGINBOTHAM & LYON, Toronto Agents.
‘Telephone 488.
Agents Wanted in all Unrepresented
Distri

FOUNDED A.D.
1710

Travelers Insurance Co.

HARTFORD, CONN.
Life and Accident~—0 " 81006.000, "

81,000,000,

Total Assets July 1, 1898............... $24,103.¢86.37
Total Liabilities.......cceeerecrcnees o 19,859 20143

Excess Security to Policy-holders... §4,244,694.94
IRA B. THAYER,

Chief Agent for Province Ontario West of
Hastings and Renfrew Counties.

Lawlor Building, N. W. Cor, King and Yonge Sts.,
Toronto. Telephone 2200.

Ll]CZlSl]iI’C

Insurance Co.
Of England
00000

Capital and Assets Exceed
$20,200,000

Absolute Security

00000

CANADA BRANCH
Head Office, TORONTO

J. G. THOMPSON, Manager,

A. W. GILES
J. A. FRIGON } Inspectors.

HEeap OFFICE, CANADA BrancH, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, Esq., D%mty Chairman; A. F.
Gault, Esq., Samuel Finley, Esq., E. . Clouston, E!

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Welli.'gton St. East.
G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LAQCASHIRE

FIRE

Insurance Companv.

Northern &>

Canadian Branch, 1730 Notre Dame Street, Montreal.
18958

Capital and Acvumulated Funds, $38,355,000;
Annual Revenue trcem Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders
$200,000.
G. E MoOBERLY,
Inspector.

Rorr. W. Tyre, Manager for Canada.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 856,800
Paid-up Capital, 200,000
Hon. Davip MiiLs, Q.C., Min. of Justice, President.
E, JoNES PARKE, lé}.C., 1st Vice-Pres.
THoMas Long, Esg., 8nd Vice-Pres.

E. P. PEARSON, Agent,
'oronto

The latest methods and most_profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every rounty.

JOHN MILNE, Manager.

Buardia" FIRE AND LIFE

ASSURANGE
Capital........oovvveivnviiniiianeans $10,000,000

cn- ot London, Eng
Funds In Hand Exceed......$22,000,000
Head Office for Canada:
GUARDIAN ASSURANCE BLDG., MONTREAL

E. P. HEATON, Manager.
G. A. ROBERTS, Sub-Manager.

Toronte Offige, cor. King and Toronto Sts.
HENRY D. P. ARMSTRONG,

NOTICE

is hereby given that the ANNUAL GEN ERAL
MEETING of the Policy-holders and
Guarantors of the

North American Life
Assurance Company

will be held at the Head Office of the Com-
pany, North American Life Building, 112 to
118 King St. West, Toronto, Ont., on

THURSDAY, 2ND FEBRUAZY, 1833

at 2 o’clock in the afternoon, for the receptiod
of the Annual Report, and a Statement of the
Affairs of the Company, the Election of Direc”
tors, and the transaction of all such business 8%
may be done at a General Meeting of the Co™”
pany. Participating policy-holders have 00°
vote for each $1,000 of insurance held by the™.

WM. McCABE,
Managing Director-
Jan’y 18th, 1899.
e

British Empire

Mutual Lite
Office ccoran?

_ The Fifty-first Annual Report bas j};sf
been issued. During 1897 the premium ‘“'
come reached 31,354,061, and the interest in
come $495,086.

The total business in force was 843-436"’”
under 25,688 policies.

The cash bonus distributed last Ye:;
amounted to $135,709; and besides this ha?
some sum there was a bonus reductio?
premiums.

The next division ot profits in this stroné
mutual company will take place in ¥W00-

Head Office for Canada,
MONTREAL, QUE.

w Royal-Victorid

LIFE INSURANCE CO.

HEAD OFFICE, MTONTREAL*

CAPITAL SUBSCRIBED, - - s1,000.g::
PAID UP INCASH, - - - $200,

Full Deposit in Government Securities for the Pro”

tection of Policy holders made with the
Government of Canada.

Apply for Agencies to
DAVID BURKE, A.LA., F.S.S

General Manager.

R
For Agencies in Ontario apply to ALEXAPSgo
CROMAR, Supt. Agencies, Room 13, Lawlor B!
King Street West, Toronto.

PHENIX .-

Insurance Compan?y
Of Brooklyn, N.Y-

Phone No. 450 Genera Ageut,

Agents tor Toronto—Love & Hamilton, 56 Yonge St

WOOD & KIRKPATRICK, - Agoats, Toros¥




