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BOVRIL
t is put up

1,2,4,8,16
oz. Bottles

WILL NOT SPOIL BY KEEPING.

"IIEDS A FAIR PROFIT.

&CHES THE CONSUMER ONLY

THROUGH THE RETAIL TRADE

Write for Price Lists and Quotations.

BOVRIL, LIMITED
30 arriflgdon St., 25 & 27 St. Peter St.,

S.ENG. MONTREAL CAN

FENSOM'S
BLBCTRIC,

HYRAULICO,

STBAM,

HAND-POWER
Ail made ot the best material and

finest workmanship.

THE FENSON ELEVATOR WORKS,
52, 54, 56 Duke Street,
Toronto, Ont.

ELEVATORS

NT0, ONT., FRIDAY, JANUARY 20, 1899.

Hcating
Apparatus

For Large
Buildinlgs

THE DOMINION RADOATOR CO., LIMITED,
TORONTO, ONT.

Largest Makers in Canada,

0000###000000
0 0

o oE

8 iflw-Ceylon
o" SAILOR BOYI"

1 and j lb. packages packed in Ceylon.

PERKINS, INCE & C9., O
41 and 43 Front Street East, TORONTO 0

0000000#000000

Do You Sell

OUR "GRANITE "
"DIAMOND"SteelEnamelled

Ware
and White ware with blue edges

We guarantee every piece-that'a why
they are unstokbtlly populatr.

if you aven't tben in stock better uend

or Caaoue and Price List at once.Il K. CO

. $2 A SEAR.
10C. PER SINGLE COI:

ark Fisher
Sons & Co.

Desire to advise the

Merchant
Tailoring
Trade

that their New Stock is arriving daily, and

cannot be surpassed in the

variety of styles, or suitability of same for

the Fall Trade, in this market.

60 Bay Street, Toronto.
Viotoria Square, Montreal.

FISHER & CO , Huddersfield, Eng.

RICE LEWIS & SON
LIMITBD.

ARTHUR B. LE,
Pr.sidest.

A. BuRDETT Las,
V. P. & Troua.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
000 B A R 0o

IronandSteel
Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANK 0F MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital all Paid-up...................812,000,000 00Bservod Fund........-............... 6,000,000 00Undivided Profits ................... 981,328 31HEAD OFFICE - - - - - MONTREAL
BOARD OF DIRECTORS.

RT. HON. LORD STRATHCONA AND MOUNT ROYAL,
G.C.M.G., - - - - President.

HON. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. HughMcLennan, Esq.
Sir W. C. McDonald, K.C.M.G. R. B. Angus, Esq.Edw. B. Greenshields, Es q. A. F. Gault, Esq.

W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.A. MACNIDER, Chief Inspector & Supt. of Branches.

W. S. Clouston, Inspector of Branch Returns.
F. W. Taylor, Ass't Inspector. jas. Aird, Secretary.

BRANCHES IN CA NADA.
MONTREAL-H. V. Meredith, Manager.

ONTARIO ONTARIO LOWER PROVINCES
Almonte, Picton, Amherst,N.S.
Belleville, Sarnia, Halifax, N.S.
Brantford, Stratford, MANITOBA & N.W.T.Brockville, St. Mary's, WAnnipeg, Man.
Chatham, Toronto. Calary, AlbertaCornwall. ".Yonge St. Br. Lethbrdge,Alta.
Deseronto. Wallaceburg. Regina, Assta.Ft. William, QUEBEC 1RITISH COLUMBIA
Goderich, Montreal, Greenwood,
Guelph, " West End Br. Nelson,
HamIton, " Seigneurs St. New Denver,Kingston, Quebec. New Westminster,
Lindsay,
London, LOWER PROVINCES Rossland,
Ottawa Chatham, N.B. Vancouver,
Perth , Moncton, N.B. Vernon,
Peterboro, St. John, NB. Victoria.

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.London-Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANo, Manager.
IN THE UJNITED STATES.New York-R. Y. Hebden and J. M. Greata, agents, 59Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.London-The Bank of England. The Union Bank of Lon-don. The London and Westminster Bank. TheNational Provincial Bank of England.I.iverpool-The Bank of Liverpool, Ltd.

Scotland-The Btish Linen Company Bank and Branches.BANKERS IN THE UIf1TED STATES.New York-The National City Bank.
The Bank of New York, N.B.A.

Boston-The Merchants' National Bank. J. B. Moors & Co.Buffalo-The Marine Bank, Buffalo.
San Francisco-The First National Bank.-The Bank ofBritish Columbia. -The Anglo-Californian Bank.Portland, Oregon-The Bank of British Columbia.

THE CANADIAN
BANK OF

COMMERCE
Paid-up Capital - $6,000,000
Rems------------1000,00

DIRECTORS--HoN. GFo A. Cox. . . . prestdent.ROBERT KIGI.O"UR. EQ., . Vice Presidnt.Jas. Crathe n. Fsq. W. B. Hamiflto,'Esq. Matthew Leggat, Eq.John Iloskin, Esq., Q.C., LL D. J. W. Flavelle, Esq.
B. E. WALKER, J. H. PLUMMER.Gen.eral Manager. Asst. Generaî Manager.A. H. Irelanid, Inispector. M. Morris, Asst. Inspector.

Branches of tise Bank ta Canada:
ONT'-RIO:

Ayr Dreaden Ottawa Simcoe
Barrie Dundas Paris StratfordBelleville Dunnville Parkhill StrathroyBerlin Galt Peterboro TorontoBlenheim Goderich Port Perry Toronto Jc.Brantford Guelph St. Catharines Walkerton
Cayuga Hamilton Sarnia Walkerville
( hatham London :Sault Ste. Marie Waterloo
Collingwood Orangeville |Seaforth Windsor

BRIT SH C tUMBIA : oodstock
QUEseC: Cranbrook

Montreal. Fernie YUKON DISTRICT:
MANITOBA: Greenwood Dawson City.

Winnipeg. Vancouver.
lNE ti e United States

NEWVVOIR. NEW ORLEANs.
T BBankers ln Great Britain :

THE BANK OF SCOTLAND, - - LONDON.
<orresspondents .

I\'DIA. CHINA AND JAPAN -The Chartered Bank ofIndia, Australia and China.
AUSTRALI A AN D NEW ZEALAND-Union Bank ofA'îstralia. Limited.
SOUTH AFRICA-Bak ofAfrica, Limited. StandardBank cif Soutîh Africa, Limitt'd.
MEX1ICO-Banco de Londres y Mexico.BERMUDA -Bank of Bermuda, Hamilton.
WE S 1'I N 11E-Bank o iNova Scotia, Kingston, JamaicaColonial Pank anîd Branches.
NEW YORK Aînrican Exchange National Bank.
CHICAGO -North \VestoiiNatbotiai Bank.

THIE DOIIN ION BANK
Capital d-up).................................1,500,000
Reserveund ........-........................... 1,500,000

DIRECTORS:
HON. SIR FRAN SMITH, - - - PREsIDENT.
E. B. OSLER, M.P. - - - VICE-PRESIDENT.

W Ince. W. R. Brock.Edward Leadlay. Wilmot D. Matthews. A.W. Austin.HEAD OFFICE, - - TORONTO.
Agenc .Belleville. Cobourg. Lindsay. Orillia.Brampton. Guelpb. Napanee. Oshawa.Sealorth. Uxbrdge. Winnipeg. Whitby.
Montreal.

TORONTo-Dundas Street, Corner ueen.
Market, corner Kingane,'arvis street.Queen Street corner Eather street.Sherbourne Street, corner Queen. a
Spadina Avenue, corner College.

Drafts on all parts of the United States, Great Britain
and Europe bought & sold.

Letters of Credit Issued available at ail points in
Europe, Chin and Japan.

JR. D. GAMBLE, Geneçal Manager.

HEAD OFFICE,

BOARD 0F DIRECTORS.
John Breakey, Esq., O DEO - President.

John T. Ross, Esq., Vice-President.
Directors-Gaspard Lemoine, Esq., W. A. Marsh,

Esq, Veasey Boswell, Esq., F. Billingsley, Esq., C. R.
Wiehead, Esq.

Thos.WMcDougall, B C - Gen'l Manager.John Walker,- - -- Inspector.
BRANCHES

Quebec, Pembroke, St. Roche, Quebec,Montreal, Three Rivers, St. Catherine St.,Ottawa, Thorold, Montreal.Toronto, Upper Town, Quebec. Hochelaga.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Pad-up..................1,000,000
BoServo Funad................•...................85,00

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq.,. -.-.-. President.
DONALD MACKAY, Esq. - - - Vice-President.A. S. Irving, Esq. Hon. J. C. Aikins.

D. Ullyot, Esq. R. D. Perry, Esq.
J. Hallam, Esq.

CHARLES MCGILL. - - - General Manager.
E. MORRIS, - - - - - - - Inspector

BRANCHES.
Alliston, Kingston, Peterboro,
Aurora, Lindsay, Port Arthur,Bowmanville, Montreal Sudbury,
Buckingham, Que. Mount Forest, Toronto,
Cornwall, Newmarket, O o Queen at. w.,Fort William, Ottawa,r T,0 oronto.

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
-Boapitalliotd-ationa000,000

THE STANDARD BANK Capitaldup.....................82,0°0
N e t................. ..............0F CANADA. H. S. HOWLANDDIRECTORS.- President.

T. R. MERRITT,- . .Vice-President.
capitalaid-u-------.........-..................." SuRWtlliam Ramsay. Hugh Ryan. Robert JafIrayCapital PaIdu.................................0 T. Sutherland Stsyner. Elles Rogers.Reservo Fund................ ...... 600,000 HEAD OFFICE, - - s - - TORONTO

D. R. WILKIE, General Manager.
BRANCHESHZAD OFFICE, . - TORONTO. Essex, Ingersoll, Rat Portage, St. ThoinasDIRECTORS: Fergus, Niagara Falls, St. Catharines, Welland.W. F. COWAN, President. Galt, Port Colborne, Sault Ste. Marie, Woodstock.

OHiN BURNS, Vice-President Montreal, Que.W. F Allen, Fred. Wyld, A. J. Somerville Cor. Wellnon St. and Leader Lane.T. R. Wood, Jas. Scott. TORONTO Yonge and Queen Sts. Branch.
AGENCIEs : Yonge and loor Sts. Branch.

Bowmanville Cannington, Kingston Erandon, Man. Nelson, B.C.Bradord, Chatham, Ont. Markham Balgary, Alta. Portage La Prairte, Man.Brantford, Colborne, Parkdale, Toronto. Cdmonton, Alta. Prince Albert, Sask.
Brighton, Durham, Picton, Edmonton South, Alta. Winnipeg, Man.Brussels, Forest, Stouffville. Revelstoke, B.C. 'V ancouver, B.C.

Campbellford, Harriston, AGENTs-London, Eng., Lloyd's Bank, Ltd. New York
BANKERs, Bank of Montreal. Bank of AmericaNew York-Importers' and Traders' National Bank ALASKA-YUKoN-KLONDyKEMontreal-Canadian Bank of Commerce.aogeII

.London, England-National Bank of Scotland. Drafts and Letters of Credit issued payable at a89-llbaninbusinBpromptlya ttendt.C cies of the Alaska Commercial Company at St. MictaisAbndence uie 
• and Dawson City, and at the Hudson's Bay Co.s Pos t

,posdoG.oePsol.RDted. un the Mackenzie, Peace, Liard and Athabasca Rivers
GRO. P. REID and other Posts in the Northwest Terrories and BritlibGoneral Manager Columbia".

Toronto

. eKing St. W
BarrieBrockville
Cobourg
Collingwood Peterboro

BANKERS.
London, Eng., The London City and Midland Bk. (Ltd.)
New York, - - National Bank of Commec
Chicago - - - - - First National BaIk
Manitoba, British Columbia Bank of British Nortb

and New Brunswick, America

Nova Scotia ( Union Bank of Halifax
j Peoples Bank of Halifax

Collections made on the best terms and remitted fot
on day of payment.

MERIAL BANK OF CANADA

Gananoque
London
Montreal

Pt

Petrolia
Port Hope
Rossland.'B. C.
St. Catharines
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BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1836.

INCORPORATED BY RoYAL CHARTER IN 184.

Paid-upapital...........1,000,000 SterlingReserve Fund.........................285,000 "4
LONDON OFFIcE-S Clements Lane, Lombard St., E.C,

COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer. J. J. Kingsford.

Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STI EMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Vancouver, B.C.Brantford. Fredericton, N.B. Victoria, B.C.Hamilton. Halifax, N.S. Winnipeg, Man.Toronto. Greenwood, B.C. Brandon, Man.
Kngston. Kaslo, B. C. Ashcroft, B.C.Ottawa. Rossland, B.C. Dawson City (Yu-Montreal. Trail, B. C. kon District)Quebec. (Sub-Agency).

Drafts on Dawson City, Klondike, can nowbe obtained at any of the Bank's Branches.
AGENCIES IN THE UNITED STATES, ETC.New York--5 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francrsco-124 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-land-National Bank of Scotland, Limited, and branches.

Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank otAustralia, Ltd. India, China and Japan--Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss etCie. Lyons.-Credit Lyonnais

THE QUIEBEC BANK
Founded 1818.

INCORPORATED BY ROYAL CHARTER, A.D. 1822.
Paid-up capital..................2,500,000

t......... ~ ~........... ....... ............... 650,000

MERCHANTS BANK
OF CANADA

Capital pald up...................,000,000
t........................................ ..... 2,600,000

HEAD OFFICE, - - MONTREAL

BOARD OF DIRECTORS.
ANDREW ALLAN, EsQ., President.

HECTOR MACKENZIE, EsQ., Vice-Presidetfl

onathan Hodgson, Esq. James P. Dawes, Esq.
ohn Cassils, Esq. Robert Mackay, Esq.SMontagu Allan, Esq. Thos. Long, Esq.Oeorge Hague, - - General Manager.Thos. Fyshe, - Joint Gen. Manager.

E. F. HEBDEN, - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.Alvinston, Ont. Leamington, Ont. Prescott,Belleville, London, Preston, Ont.Berlin, Montreal, Quebec,
Brampton, Montreal No. 2200 RenfrewChatham, St. Catharine Sherbrooke, Que
Galt, Street, Stratford,
Gananoque, Mitchell, St. Johns, Que.Hamilton, Napanee, St. ferome, Que.
Hespeler, Ottawa, St. Thomas,
Ingersoll, Oakville, Ont. Tilbury, Ont.Kincardine, Owen Sound, Toronto,
Kingston. Perth, Walkerton.

Windsor, Ont.

BRANCHES IN MANITOBA.Winnipeg- Neepawa Brandon.
Souris Portage La PrairieEdmonton, Alta. Medicine Hat, Assin.

BANKERS IN GREAT BRITAIN-London, GlasgoW.Edinburgh and other points. The Clydesdale Bank.
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW YORK--63 and 65 Wall St., T. S.
Merrett, acting agent.

BANKERS IN UNITED STATEs-New York, Anerican
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago Agts., Northern Tusts Co.; St. Paul. Min..First National Bank; Detroit, First National Bik;
Bufalo, Bank of Buffalo ; San Francisco, Anglo-
Californian Bank.

NEWFOUNDLANDMerchants Bank of Halifax.NOVA SCOTIA AND NEW BRuNswIcx-Bank of NO"8
Scotia and Merchants' Bank of Halifax.

BRITIsH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japanand other foreign countries.

- - -- --- --

THE BANK OF TORONTO- INCORPORATED 1855

Head 001ce, - - - Toronto, canada

capital.................2 iuio00oBoat............... ............

DIRECTORS.
GEORGE GOODERHAM,- - ---- PREIDE
WILLIAM HENRY BEATTY, - - VICE-PRESIDE

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

DUNCAN COULSON, - General Manager.
JOSEPH HENDERSON, - - - Inspector

Q UEBEC.

BRANCH ES.

Pt. St.
[Charles

Ct
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The Molsons Bank
INCORPORATED BY ACT OF PARLIAMENT, 1855.

p a pita ................................ 82,000,000
............................................ 1,500,000

NOVA SCOTIA

PARIsH - . . - Cashier.
- - - Ass't Cashier.

1. 1. DIRECTORS.
'k",President. C. E. BRowN, Vice-President.

n. S. A. Crowell. John Lovitt.
CORRESPONDENTS AT

Merchants Bank of Halifax.
e Bak ai Montreal.

Yo0k-Th Banik of Montreal & Molsons Bank.
,e National Citi ens Bank.

ildeph 0iotNational Bank.
n, Consolidation National Bank.

a -ThetUnionBank of London.t
'ou tacllections.

BRnITISH COLUMBIA
R 1*V(Wt ATDay ROYAL CHARTER, 1862.

itam....thpo er to increase)... E 1,600,000 2,920,0
.. .......... 100,000 8486,666

'0Lmbard Street, London, England.
Weaw it BRANCHES.

%tnsItNn COLUI Victoria, Vancouver, NewPeitslandman o, Kamloops, Nelson (Kootenay
ortlandSattlnd nItheUnited States-SanSette and Tacoma.

AENTS ANID CORRESPONDENTS:014a ~~ 'udî 1Bank of Commerce,- Merchants

adate MOIsons Bank, Imperial Bahk f
%yDS.A.,E Ova Scotia and Union Bk. of Canada.

Yorkf gents ranadianBk iComnierce (Agency
B -enotaScotia Ch k of ICanada, New18; w o NoaScti Chcaga. IN AuSTRALIAC INC k. of Austraasia. HONOLULU-Bankin INA AND JAPAN-Hong-Kong and
ung Corporation.

hactedased and every description of Banking

L

GRO. GILLESPIE, Man

S BANK OF HALIFAX
ý *.. . .. ........... 700,000

.. ................ 220,000

00F DIRECTOas.
- President.

r WH. Webb. G Vice-President

AGENCiES - ÀLIFA, N.S.

lStoakNB'H, Edmunston, N. B., Wolf-
C.B. P .,Lunenburg, N.S., Shediac,

e dga rVille, Que., Canso, N.S.ertland, NBt'. 1
. Cookshire P Q.a , anville, p.Q . '

E fBANKERS lPQ
' York . 'London, G.B.

ationaî Bank • New York
- - - Boston

Montreal

UNION BANK OF CANADA
CAPITAL SUBSCRIBED -
CAPITAL PAID UP - - -
RES..T - - - - - - - - -

- - $82,000,0001
- - 81,985,000
- - 8350,000

1

The National Bank of Scotland,--
Incorporated by Royal Charter and Act of Parliasment. Established 1825.

Capital Subscribed, £5,000,000
PaId-up, £1,000,000 Uncalled, £4,000,000 ReserVe Fund, £1,000,000

HEAD OFFICE - - E019BURGH
THOMAS HECTOR SMITH. General Manager. GEORGE B. HART, Secrecary

London Offce-87 Niholas La.., Lombard Sgtet, E. C.
JAMES ROBERTSON, Manager. THOMAS NESS, Assiatant Manager

Te Agency oa Colonial and Foreign Banks lu undertaken and the Acceptasces of Customers residingthe Colonies, domiiled in Landon, re d on terms wbioh will be furnished an applastian
Al other Banking buines conneted with England and Seotland is lso transaoted
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A OFFICE, - MONTREAL.
BOARD OF DIRECTORS.

SW MoLsN MACPHERSON, - - President.
W, wING, - - - Vice-President.maaY. Henry Archbald. Samuel Finley.

J. P. Cleghorn. H. Markland Molson.
. D. WOLFERSTAN THOMAs, General Maner.RNFORD, Insp. H. LocKwooo, Asst.

W. W. L. CHIPMAN, Insp'rs.
AlIsto ont. BRANCHES

Ontnr Montreal Sorel, P.Q.
C illei Il St. Catherine St. Thomas, Ont.

c , NMent [St. Branch Toronto.
îil, . Norwich Toronto Junct'n.
eter Ottawa Trenton.l to Owen Sound Vancouver, B.C.

n Quebec Victoria, B.C.
lÉeaford Ridgetown Waterloo, Ont.

tishbur Smith's Falls Winnipeg
Simcoe, Oit. Woodstock, Ont.

Rvel- toke Station, B. C.
G Revelstoke Station, B.C.

t.a 1HN ICANADA-Quebec - Eastern Townshipseirea1  aro-Dominion Bank, Imperial Bank, Bank of
of eova New Brunswick-Bank of New Bruns-

of u ot Sotia-Halifax Banking Company, Bank
Of P .io. S-Prince Edward Island- Merchants'Bank

MB nmerside Bank. British Columbia-Bank
C4 ada NMaitoba and Northwest-Imperial Bank of

Sr. NIewfoundland--Bk. of Nova Scotia, St. John's.JiTs {UROPE-London-Parr's Bank, Limited.
,,er1 a * ML 0

'to Chaplin & Co. Liverpool-The Bank oi
oi.ed .ii riited. Cork-Munster and Leinster Bank,O.klals Gerance, Paris-Societe Generale, Credit Ly-lib Gernany, Berlin-Deutsche Bank. Germany,
4 nug 5

esse Newman & Co. Belgium, Antwerp-
4 0 51qe d'Anvers.N atsio < UNITED STATEs-New York-Mechanics') r tlC Bank, H anover National Bank. Messrs.N .a s & Co. Boston-State Nat. Bank, Suffolk.nk, Idder, Peabody & Co. Portland-Casco

SChcago-First National Bank. Cleveland
alNat.Bank. Detroit-State SavingsBank.

ýGJ14lhe City Bank. Milwaukee-Wisconsin Nat.
4oied ilwaukee. Minneapolis-First National Bank.Itfea Jecond National Bank. Butte, Montana-First

o .B San Francisco and Pacific Coast-
riih Columbia,.
ti ons made in all parts of the Dominion,

Promptly remitted at lowest rates ofeichange.Letters of Credit and Travellers' Circular
available in all parts of the world.

OFYVARMOUTH,
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HEAD OFFICE,------- --- QUEBEC
Board of Directors:

ANDREW THOMSON, ESQ., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.

Hon. John harples.
E. E. WEBB, . - . GENERAL MANAGER
J. G. BILLETT, - - - - INSPgCTOR

BRANCHES.
Alexandria, Ont. Indian Head, Neepawa, Man.
Boissevain, N.W.T. Norwood, Ont.

Man. Killarney, Man. Ottawa, Ont
Calgary,N.W.T. Lethbrige, Quebec, Que.
Carberry, Man N.W.T. 0
Carleton Place, MacLeod,NWT (St. Lewis St.

Ont. Manitou, Man. Regina, N.W.T'
Carman, Man. Merrickville, Shelburne, Ont.
Crystal City, Ont. Smith's Falls,

Man. Melita, Man. Ont.
Deloraine,Man. Minnedosa, Souris, Man.
Glenboro, Man. Man Toronto, Ont.
Gretna, Man. Montreal, Que. Virden, Man.
Hamiota, Man. Moosomin, Wawanesa,
Hartney, Man. N.W.T. Man
Hastings, Ont. Moose Jaw, Wiarton, Ont.
Holland, Man. N.W.T. WinchesterOnt

Morden, Man. Winnipeg, Man.
FOREIGN AGENTS.

Los DoN, - - - Parr's Bank. Ltd.
NEW YoRE, National Park Banik
BOSTON, - - National Bank of the Republic
MINNEAPOLIS, National Bank of Commerce
ST. PAUL, - - - - St. Paul National Bank
GREATFALLS, MONT. - First National Bank
CHICAGO, ILL., - - Commercial National Bank
BUFFALO, N. Y. - - - - The City Bank
DETROIT. - First National Bank

BANK OF NOVA SCOTIA
INCORPORATED 182.

Capital Pald-up....................................1,0,0
Reserve Fund....................................... 1,725,M

DIRECTORS.JOHN DOULL, - - -- President.
OHN Y. PAYZANT, - - Vice-President.

JAIRus HART. R. B. SEETON
CHARLES ARCHIBARD,

HEAD OFFICE, - . HALIFAX, N.S.
H. C. MCLEoD, Gen. Manager. D. WATERS, Inspector.

BRAN CHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville,Yarmouth.

In New Brunswick--Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Mgr. Paspebiac.
In Ontario-Toronto. J. Pitblado, Manager.
In Manitoba-Winnipeg, C. A. Kennedy, Manager.
In Newfoundland-St. John's. J. A. McLeod, Mgr.Harbor Grace-James Imrie, Manager.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago, ll.-Alex. Robertson. Manager,

and W. H. Davies, Assistant Manager. Calais, Maine,H. S. Pethick, Act. Mgr. Boston, Mass., W. E. Stavert,
Manager.

lHALIFAX BANKING CO.
INCORPORATED 1879.

Caital Paid-up, - - - - 8500,000
Berve IV[und, « - - - - 50,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
RoSIE UNIACIE, C. W. ANDERSON,

Presîdent. Vice-Presîdent.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parraboro,
Sptinghill, Shelburne. Truro, Windsor. New Bruns-
wlck Sackville, St. John.

CORRESPONDENTS - DOminiOn of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon
treal-Union Bank of Lower Canada

Bank ofHamilton.
Capital (all paid-up)......................... 01,250,000
Keserve Fund .................................... 775,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, - - - President
A. G. RAMsAY, - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P

A. T. Wood, A. B. Lee Toronto).
. TURNBULL, - - - - Cashier.

H. S. STEVEN, • . - Assistant Cashier.
BRANCHES:

Berlin, Grimsby, Orangeville,
Brandon, Man. Hamiota, Man. Owen Sound
Carman, Man. Jarvis, Ont. Port Elgin,
Chesley, Listowel. Simcoe.
Delhi, Lucknow, Southampton
Georgetown, Manitou, Man. Toronto,
Hamilton Milton, Wingham,

[Barton St. Br. Morden, Man. Winnipe
[East End Br. Niagara Falis, Ont. [Man.

CORRESI DNDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover National
Bank. Buffalo-Marine Bank of Buflalo. Detroit-
Detroit National Bank. Chicago-Union National Bank

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected at ailp arts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS'BANK OF HALIFAX
INCoRPORATED 1869.

Capital Paid-up.. ................. 1,500,000.00
Bout.................... ................ 1,175,000.00

Board of Directors. - Thomas E. Kenny,President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Read Ofle.-HALIFAx, N.S. D. H Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. NotreDame and Seigneurs Streets. Westmount, cor. GreeneAve. and St. Catherine.

Agencie. la Nova Scotla.-Antlgonish, Bridge-water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-benacadie, Truro, Weymouth.

Agencies in New Brunswlik-Bathurst, Dorches-
ter, Fredericton, Kingstorn (Kent Co.), Moncton, Newcas-
tle, Sackville, Wo stock.

In P. E. lland.-Charlottetown, Summerside.
In Newfoundland-St. Johns.
In British Colunbia.-Nanaimo, Nelson, Rossland,

Victoria, Vancouver, Vancouver East End, Ymir.
CORRESPONDENTS: Dominion of Canada

Merchants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francisco, FirstNational Bank. London, England, Bank of Scotland.
Paris, France. Credit Lyonnais. Bermuda, Bank ofBermuda. China & Japan, Hong Kong & ShanghaiBanking Corporation.

BANK 0F OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Authorlr.ed. . 2,000,000
Capital Paid-up................... 1150,000''""""'".....00.....................00

DIRE.CTORSii.*»«***
CHARLES MAGEE, GEoRGE HAY, Esq.,

President. Vice-President.Hon. Geo. Bryson, Jr., Alez. Fraser,
Fort Coubonge. Westnîeath.Denis Murphy. John Mather. David Maclaren.

BRANCHES
Arnprior, Alexandria, Bracebridge, Carleton Place,Hawkesbury, Keewatin, Mattawa, Pembroke, Parry,Sound, Kemptville, Rat Portage, Renfrew, Toronto,i the Province cf Ontario, ad Winnipeg, Dauphin;

and Portage la Prairie, Manitoba; Montreal, Quebec;
Rideau si., and also Bank ut., Ottawa.

GRO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorised Capital ......................... 1,500,000
Capital Paid up ................................... 1,500,000Reserve Fund ....................................... 885,000

BOARD OF DIRECTORS.
R. W. HENEEKrE, President.

HON. M. H. COCHRANE, Vice-President
Israel Wood, J. N. Galer, H. B. Brown, Q.C.N. W. Thomas. T. Tuck, G. Stevens

C. H.Kathan.
HEAD OFFICE, - . SHERBROOKE, QUEWu. FARWELL, - - General Manager.

BRANCHES.-Waterloo, Cowansville, Stanstead, Coati-
ook, Richmond, Granby, Huntingdon, Bedford, MagogSt. Hyacinthe.

Agents in Montreal-Bank of Montreal. London, Eng-The National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.
Collections made at ail accessible points and remitted.
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THE WESTERN BANK OF CANADA
HEAD OFFICE, OSHAWA, ONT.

Capital Authoriset* ................. 01,000,000
Capital Subscriben. .................. 500,00
Capital Paid-up..................... 88,000
Reat......................................................... 118,000

BOARD OF DIRECTORS.
JOHN COWAN, Esg., President.

R EUBEN S. HAMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibsn,Esq.

Robert McIntosh, M.D. Thomas Paterson, shIT. H. MCMILLAN,-.----------- -- Chier
BRANCHEs - Midland, Tilsonburg, New Hamburg

Whitby, Pickering, Paisley, Penetanguishene, and Port
Perry.

Drafts on New York and Sterling Exchange bou t and
sold. Deposits received and interest allowed. llec-
dons solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank otScotland.

LA BANQUE NATIONALE
HEAD OFFICE, - QUEBEC.

Faid-up capital,.............................l,00,000
Rest,................................................. a 100, 0

BOARD OF DIRECTORS.
R. AUDETTE, Esq., President.
A. B. Dupuis, Esq., Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebea Office.

BRANCHES
Quebec, St. John Suburb. Sherbrooke

"8 St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marie, aeauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe. P.Q.
Joliette, Que. St. jobu's, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United State-The National Bank of the Republio, New

York; National Revere Bank, Boston.
Prompt attention given ta collections.

5 W-Correspondonce respectfully soicited.

THE TRADERS BANK OF CANADA,
INCoRPORATED BY ACT OF PARLIAMENT 88.

Authortsed Capital,..............................1,000,000
9apital Paid-up, .............................. 700,000
Rest.......................... ................... • .50,000

BOARD OF DIRECTORS.
C. D. WA1lREN, Esq., - - - - President.
joHN DRYNAN, Esq., - - - Vice-Presidellt.

.J1lhuinas Es.Q J. H Beatty, Esq., Thorold.
C. Koep'er. Esq., Ms., Gulnh.
Goorge e. Tuchett, Esq., Ham.ilton.

HEAD OFFICE,
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H. S. STRATHY, General Manager.
A. M. ALLEY - - inspector.

BRANCHES
mer, Ont Ingersoll, Ridgetown,
yon, Leamington, Sarnia,

tton. Newcastle, Ont. Strathroy,
Laira, North Bay, St. Mary's
ncoe, Orillia, Tilsonburg

elph, Port Hope, Windsor.
' îlt°n

'BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National BanE.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPOItATED 188M.

ST. SrBPHBNS, N.B.
Capital, .. ....................................... 300.000
». .,............................................... 45,000

W. H. TODD, . . . . President.
F. GRANT, - - - Cashier.

AGENTS.
London-Mesars. Glyn, Mille, Cornie & Cc. New

fork-Bank of ew York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank cf Montres].

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
1869 Head Ofice, Montreai 1898

Capital Paid-up........................ ....................... 500,000
Surplus ........................................................ 291,000

DIRECTORS Hon ALPH. DEsjARDINs, President;
Mr. A. S HAMELIN, Vice-President M. Dumont Lavio-
lette; G N. Ducharme,; and L. J. 0. Beauchemin ; M.
TANCREDE BIENVENU, Gen'l Manager; M. ERNEST
BRUNEL, Asst. Manager; M. C. S. POWELL, Inspector.

Blranehe-Montreal-Point St. (harles, Ontario
St., Ste. Catherine St East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec-St. John
St., St. Sauveur. Fraserville, -.Q. ; Hull, P.Q ; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Bd-
monton (Alberta), N.W.T.

Savings Department at Head Office and Branches.
Foreign Agents--P-is. France-Comptoir Nat'l

d'Escompte de Paris, Le Credit Lyonnaiq. London
Eng,-Comptoir Nat'i d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York-Bk. of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. of the Republic, Nat'l Park Bank, Westerg Nat'l Bk.
Boston, Mass.-Nat'l Bk. of the Commonwealth, Nat'l
Bk. cf the Republic, Merchants Nat'l Bank. Chicago-
Ill.-Bk. of Montreal. -d Letters of Credit, for tra.
volers, etc., issued, avail ale in alparts of the world.
Collections made in all parts cf the Dominion.

CanadaPermanent
Loan & Savings Company.

INCORPORATED 1855.
dubmecrbed Caital .............. 185,000,000
PaILd-up Capita..............................2,600,000
Reserve Fund.1,150,000
Total Asseta...........11,884,536TO W . »ets .... ................................ 1 , 8 , 3

OFFICE: COMPANY'S BUILDINGS, TotoNro ST., ToRONTO

DEPOSITS received at current rates of interest
paid or compounded hali-yearly.

DEBENTURES issued in Currency or Sterling, with
Interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
. HERBERT MASON, Managing Director.

reehold [oan and S|VIn[S Co'y
DIVIDEND NO. 79

Notice is hereby given that a dividend at the rate of
SIX PER CENT. per annum, on the capital stock of
the company has been declared for the two months
ending Slst DecembFr. 198, payable on and after the
FIRST DAY OF FEBkUARY, 1899, at the office of
the company, cor. Victoria and Adelaide Sts., Tornto.

The transfer books will be closed from tue 16th to
3lst January inclusive

Ntice a s reby given that the General Annual
Meeting of the company will be held at 2 p.m. on Wed-
ne-ddy, February the 5 h 18 9, at the office of the coui-
pany, for the rTurpose c f receiving the annual report, the
electionocf directors, etc.

by order cf the Board.
S. C. WOOD, Managing Director.

Toronto, December 21st, !898.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President,
Vice-President,

G. H. GILLEsPI, Esq.
A. T. WOOD, Esq. M.P.

Vapital Subscribed ........................ 01,50.00000
Capital Paid-up .............................. 1,100.000 O0
Keserve anid Surplus Fundi ......... 847.398 20
Total A-at.. .................... 80.69105191

DEPOSITS received and Interest allowed at th
highest current rates.

DEBENTU RES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office-King St., Hamnilton.
C. FERRIE, Treasurer.

Western Canada loan and Savints O.
INCORPORATED 1868. 000Subscribed Capital,...........................08,000,

Pald-up Capital...................................01,5
Reemrve und. ..................

OFFICES, NO. 76 CHURCtH ST., TORONTO
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vice-Pr

Thomas H. Lee. Alfred Gooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTER S. LEE, - Managing Direco

DEPOSITS received and interest allowed thereons
compounded half-yearly. Debentures issued for tertn
of 2 to 5 years, interest paid hali-yearly. Trusteesa
empowered to invest in these securities. Loans grant
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings CompsnY.

LONDON, ONT.

Capital Subscribed ....................................... bow ,Om
Capital Paid-up ............................................. 40,
Reserve Fund ................................................ 150

Money advanced on the security of Real Estate Oo
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act Of Par

liament to invest in the Debentures o this CoIPan
1

•
Interest allowed on Deposits.

J. W. LITTLE,
President.

G. A. SOMERVILLE,
Manager.

i ho Home Savings and Loan Compan'
LiMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital.................... ,00

Deposits receihed, and interest at current rates allo<e
Muney ioaued un Murtgage un i.eal state, Jon rese

able ,and cuuvenuent Leru.
Advauces un cullateral security of Debentursl

Bank and uther btucas.

ioN. SIR FRANK SMITH,
Prtesident.

JAMES MASON
Mailg6

LONDON & CANADIAN 1 The London & Ontario InvestmentCOI
Loan and Agency Co. (Limited)

GEo. R. R CocKBURN, President.
Capital utacrlbed,........................05,00,000 00

" Paid-up..............................700,4mm EN0
Re t ............................................... 2 1I0.MIb <0
Keserve .......................................... .145.577 05

MONEY To LEND ON IMPROVED REAL ESTATn.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-floney received
on Debenturesand Deposit Recelpts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street. Toronto.

THE DOI11NION
Savings and Investment Society

LONDON, CANADA.

Capital Subacribed ........................ 01,000,000 00
Capital Paid-up .............................. 982,969 79
Total Assets..................................... ,980,69 48

ROBERT REID (Collector of Customs), PREssDENT.

T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL NILLS, Xanagee.

Agriolltllral Savings & Loan Co,
LONDON, ONTARIO.

Paid-up capital..............................a 680,200
Reserve Iund................................. 160,000
Assets ........................................... 9,077 41

DIRECTORS:
Messrs. D. REGAN, President; W. J. RaID, Vice-Pres.

Thos. M(cCormick, T. Beattie, M.P.
and T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gagspurchased.

1 ts received Debstures imued in Currency or

C. P. BUTLER, Manager.

(LIMITUIv,)
Cor. of Jordan and àlelinda Streets,

TOUONTO.

President, SIR FRANK SMITH.
Vice-President, WILLIAM H. BEATT'

DIRECTORS.
Messrs. William Ramsay, Artbur B. Lee,

Hamilton, AI zander Naîru, Henry Gooderbal,
erick Wyld and John F. Taylor.

Money advanced at current rates and on fa s
terms, on the security of productive farm, city aud '0
property.b

Money received from investors and secured
Company's debentures, which may be drawn P

5
1< gi

either in Canada or Britain, with interest halfY
current rates. A. M. COSBY, M
Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIAI0"

Paid-up Capital ............................................. S 1
Total Assets, now ....... .................

DIRECTORS.
President, Larrati W. Smnitb Q.C D.C.L.
Vîce-President, Wm. Mortimner Edark, WSje;

C. S. Gzowski, Robert en
A. J. Somerville. Gea. MatinR

-WALTER GILLESPIE, - - Mana 5
OFFICE, COR. TORONTO AND COURT #0'

Money advanced on the security of city and f5I
perty.

Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures ci the Association obtaine

application.

THE ONTARIO LOAN & SAVINOS COMP
OSHAWA, ONT

Capital Subscribed .........................

Capital Paid-up.......... ....... •..........

Reserve Fund .........................
Deposits and Cao . Debentures...........--..

Money loaned at low rates of interest on tn
of Real Estate and Municipal Debentures

Deposita received and interest allowed
W. P. Cowaw, President.

W. F. ALLEU Viae-Pesident.
T. H. McMILLAN Sec'

95ô
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lhe Canada Landed and National
Yaestment Company, Llmltod.

HEAD OFFIcE 23 TORONTO ST., TORONTO.
capital ~.,000

................................................. . 50,000
..................................................... 4,859,660

DIRECTORs:oNN LANG BLAIKIE, Esq - - - - President,O sIN , E .C, QC.,LL.D., Vice-President.
es Campel, A. R. Creelman, Q.C., Hon.1nator Gown, LL.D., C.M.G., J. K Osborne,.S. Playfair, N. Silverthorn, John Stuart,

rank Turner, C.E., Hon. James Young.
oney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD. Manager.

CENT ALLOAN and
CA L SAVINGSNADA m' •

Cor. King and Victoria Sts., TORONTO.
omPany Is prepared to Purobas, Supply ;n-

yeetorSe with, and Negotiate Loans upon

Send' (OVERNMENT,
POs Card MUNICIPAL AND

Pamphlet CORPORATION
n fulloration

L elsits Received, Interest allowed.
Wthit nturee Issued. For 1, 9, 3, 4, or 5 years,ereat, coupons attached.

E R. WOOD, Manager.

NOTICE
MIierial Loan and Investment Co'y

OF CANADA, LIMITBD

otice is hereby given that the General Annual
oveîg Of the shareholders of the Imperial Loan and

eti ment Copa of Canada, Limited, for the elec-With thdrectors and other general purposes connected
oi t t 4usiness of the institution, will be held at the
offices2and84Adelaide Street East, on Monday, the

y Of February, at 12:80 p.m.

lntarlo Loan & Debonturs o.1
OP LONDON, CANADA.

7 Pud Ca'"ital'.'.'................ 100,000
t tale P d .... ...... ...................... 180,818....................................... ,480,000To Lîlt...4,130,818

...................... ,419,4n1
es tsued for 8 or 5 years. Debentures and

outchrg.collected at any agency of Molsons Bank,
WILLIAM F. BULLEN,

Llidon. Ontario 1l Manager.

UNION LONN8AiNG8 CO.
ee Notice is hereby given that the Annual General
Sings C the Shareholders of the Unioni Loan and

pY.i T mpny will be held at the office of the Com-ent-street, Toronto, on

atc2oc y noonthe Sth Day of Feby, 1899
tor. for the noon to receive the Report of the Direc-passed by theE etion of Directors, to confi m a By-Law

By ordet ofDirectors, and for other purposes.of the Board.

JAMESC. McGEE Manager.

ii Trut &.Ln Compay of Caad.
Su b.d ESTABLISHED 1851.

Capital,

e Plund.................8""""""""""",000
O...n . "" •......................186,5461

Y Geat Winchester St., London, Eng. 1
ics iN CANADA:Toronto Street, TORONTO.

Stams Street, MONTREAL.

o ntg h S treet, W IN N IP E G . e

roa, ed 5*Iowest Cnrrent rates on the securitydand productive city property. c
Pb. u-DGMA SIMP

,A [L, PSON, }Commissioners.a

JOHN LOW
Member of the Stock Exchange

Stock and 68 ST. FRANCOIs
XAVIER STREETShare Broker MONTREAI,

Ai E. AMES & Cool
Agents.

Stocks and Bonde Bought and Sold on
Commission. Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A GeneralFinancial Busi-
ness transacted.

10 KING ST. WEST, TORONTO.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,Montreal or New York Stock Exchanges. Orders bymail promptly attended to.

T,19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 ols Bt., Nalifax, N. 6.

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

The Western LoaRand Trust Go,
LIMITED.

Incorporatedbl ecal Act of the Legislature.
Authorised ap ..................... s000,000 00
Asmata ................................ S0,17,37 SMOffice-No. 18 St. Sacrament Street,

MONTRBAL. Que.
DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,

E , W. Barclay Stephens, Esq., R. Prefontaine, Es,
R. W. Knlght. Es, John Hoodless, Esq., j. .8Greenshields, Esq., Q.C.,W. L. Hogg, Esq.

OFFICEas:
HON. A. W. OGILVIE, - - - - President
WM. STRACHAN E., - - - Vice-President
W. BARCLAY STRPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. . - Accountant

Solicitors-Messrs. GRENsHIEDas & GRzENsNIELDS
Bankers-THE MERCHANTs BANE OF CANADA.

This company sat as Asignee., Administrator El-
ecutor, Trustee, Rulver, Committe. of Lunatica,dian, Liquldator, etc., etc. Al o sagent for th. above
offices.

Debentures isued for three or fivoeau.-both de.
bentures snd unteeet on the same eou inol.~la*7 Pm of Cana" without charge o

F rthrp alerh s addeu tha m aage,.

The Trusts
Cor oration
of Ontario

AUTHORIZED CAPITAL,

SAPEDEPOSIT
VAULTS

Bank of Commercr
Bdg., King St. W.
Toronto

$1,000,000

JOHN STARK& 00.
STOCK BROKERS

26 Toronto Street, - - TORONTO
Orders for the purchase and sale of Stocks, Bonds, &cexecuted on the Toronto, Montreal, New York and London exchanges, for cash or on margin.

JOHN STARK. EDwARD B. FREELAND.
Members Toronto Stock Exchange.

G. TowER FERGUSSON G. W. BLAIKII
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,
- Shares and Bonds
-Bought and Sold on
-Lead ing Exchanges Un
-Britain & America

23 Toronto St., Toronto.

OSLER & HAMMOND
Stock Brokers and Financlal Agents.

18 King Bt. West, TOBONTO
Dealers in Government, Municipal, Railway, CarTrust and miscellaneous Debentures. Stocks on Lon-

don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OsLTao, H. C. HBON, R. A. SUITH,
Membra Toronto Stock Exchanîge.

-

And Safe General
DePosit TRUSTSCO-Vaults SC.

or. Yonge and Colberne Sts.
TORONTO

Capital, . . . . $1,000,00
Reserve Fund, . . . $250,00

Chartered to act as EXecutor, Administrair.
Trustee, Guardian, Assige, Committee.Receiver, Agent, etc., and orthe faithful perfor-mance of ail such duties its capital and surplus are
liable.

Ail securieties and trust Investments are Inscribedin the Company's books In the names of the estates ortrusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economieally and promptly attended
to.

Solicitors bringing Estate or other business to theCompany are retained to do the legal work In connection therewith. Correspondence invited.

J. W. LANGEUIR,
Managing Dieetor

Established 1864.

MININC ACCOUNTS

larkson & Cross
Chartered Accountants,
Toronto,

Desire to announce that they have opened a BranchOffice at 536 HASTINGS STREET, VANCOUVZE,
B.C., under the style

CLARKSON, GROSS & HELLIWELL
Mr. John F. Helliwell, who has been with them for

many years, will have chirge. and bis services are re.
commended to their friends doing business In that DistrictTo audit Minin and other Accounts-Revise and
report upon Credits there-In the collection oAccounts and in the capacity of Trustee or Liqu':iator

A. B. C. Code-Clarkson & Crois.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KIRS STREET EAST, TORONTO.
Capital Subscrlbed.......... ...- S400,

Capital Paid.up ........... *...........:::::::::...140,000Assets .................................. 7 j

Money Loaned on lmproved freehold atlow rate
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOI,President. Vice-Presiden

A. J. PATTISON, Secretary.

E. j.Hencerson
Akssi«nee in Trust

Reoiver, eto.
32 Front Street Wsat

TORONTO
Telephone 1700

PRESIDENT, - HoN. J. C. AIINs, P.C
VIcE-PRsîrDENTs, Hon. SiR R. - CARTWRIGHT

HON. S. C. OOD.

This Compsnacts as Adaninatrator in the case oi
intestacy, or wlth will annexed, Exeoutor, Truatee
Receiver, Committee of Lunatie, Guardian
Liquidator, Aaeignee, &c., &c.; also an Agent forthe above offices.

All manner of trusts acc pted: Moneve In. ested
Estates Managed; Rents, Incomes, &.., collected
Bonds, Debentures, &c., issued and coýuncersigned.

Deposit Safes to rent, ail sizes Parcels received of
sale custody.Solicitors plshngbusiness with the Corporation are
retained In e pro onal care of same.

A. E PLUMEE, Manager
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Debentures.
Municipal, Government and Railway Bonds bought

and soid.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates os
nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Member Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange)

THE

Trusts & Guarantee
COMPANY, LIMITED

Offices and Safe Deposit
Vaults,

Trusts and Guarantee Bdg., 14 King St. West
TORONTO

PRESIDENT:
J. R. STRATrON, M.P.P.

VICE PRESIDENTS:
D. W. KARN, Esq. C. KLOEPFER, M.P.

The Company is chartered to act as Executor, Ad-
ministrator, Guardian, Trustee, Assignee, Committee of
Lunatic, Receiver and General Fiduciary Agent for in-
vestment of moneys, Management of Estates, Issuing and
Countersigning Bonds, etc.

Trust Accounts kept separate from assets of Com-
pany.

Safe deposit boxes of all sizes to rent at low rates.
Safe custody of valuables guaranteed. Wills appointiug
the Company executor or trustee received for sale-
keeping withou chcarge.

Solicitors sending business to the Company are
always retained in professional care thereof.

orrespondence invited.

T. P. COFFEE, Manager

THOMSON, HENDERSON & BELL,
BARISTEBRS, SOLICITORS, bc.

n. E. THOMSON, Q C
DAVID HENDERSON. Offices
GEORGE BELL, Board of Trade Buildings
OHN4 B.HOLDEN, TORONTO.

O. 0, S. LINDSEY
BARRISTER, SOLCITOR
and NOTARY

Office-77 and 78 Freehold Loan
Building.

GIBBONS, MULKERN & HARPER,
Barristers, Solcitors, ho.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

P. MULKERN.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPBG, MAN.
Hugh . Macdonald, Q.C. . Stewart Tupper, Q.C

rank H. Phippen. William J. Tupper.
Solicitors for-: The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

LANCLEY & MARTIN,
Barristers, Solicitors, &c.

69 Government St., VICTORIA, B.C.
W. H. LANGLEY. I1 ALEXIS MARTIN.

Cable Address: "MARLANG."

Counsell, Glassco & Co.
BANKERS & BROKERS

Stocks, Bonds, lnsurano., Real Estate.
W. H. Glassco.
C. M. Counsell. HAMILTON, Canada
F. S. Glassco.

DECISIONS IN COMMERCIAL LAW

In the case of the People ex rel.
Barney v. Barker (54 N. Y. Supp., 848),
the Supreme Court of this State, Appel-
late Division, First Department, has just
been called upon to construe that sec-
tion of the existing taxing law of the
State of New York (ch. 9o8, L. 1896),
which provides that non-residents doing
business in the State shall be taxed on
the capital invested in such business, as
personal property, at the place where the
business is carried on, to the same extent
as if they were residents of the State.
The court holds that "one so cloing busi-
ness is not entitled to have exempt from
taxation a part of such capital equal to
the amount of his indebtedness within the
State, without showing that the indebted-
ness was for money borrowed and con-
tributed to the business, or that he has
not other property within or without the
State sufficient to pay all his indebted-
ness."

The Master-in-Ordinary has presented
his judgment in an important point raised
in the settlement of the Farmers' Loan
matter. When the various holders of
20 per cent. stock were called upon to
pay the balances, those who were merely
trustees objected to being held person-
ally liable. The point was left to be de-
cided, and the present judgment is that
they are not liable personally, but only
to the extent of the trust funds they have
in their possession.

THIE failure of J. D. Thompson, general

nerchant, Buckingham, Que., is develop-
ing into a heavier affair than was first
imagined. The liabilities will, it is said,
total nearly $40,000; the assets are esti-

mated at about $17,ooo in stock, an equity
in real estate, and $,5o0i l book debts.

J. McD. Hains, of Montreal, has been ap-

pointed curator, and a meeting of creditors

is called for the 19th inst.

THREE well-known Toronto businesses

are this month being converted into cor-
porate form, under the Ontario statutes.
The wholesale millinery business of S. F.
McKinnon & Co., Toronto, is to be ac-
quired by a company incorporated in On-
tario; capital, $500,o, entitled S. F. Mc-
Kinnon & Co., Ltd. Provisional directors:
Sidney Finlay McKinnon, Reuben Milli-
champ. and John Sylvester McKinnon.
Then, too, the Wyld, Grasett, Darling
Company, Ltd.. capital $500,000, intends
to acquire the importing and manufactur-
ing business of the firm of Wyld, Grasett
& Darling. Toronto, in woolens and dry
goods. The parties are Frederick Wyld,
Arthur Wauton Grasett, Andrew Darling,
Mrs. Wyld ard Mrs. N. C. Macdonald; the
provisional directors to be Frederick Wyld,
Arthur Wauton Grasett and Andrew
Darling. And the Taylor, Bayne Com-
pany, Ltd., capital. $1oo,ooo, is to be com-
posed of Robert Taylor, Thomas McKen-
zie Bayne and Charles Smith Botsford,
merchants; Joseph Smart Whyte and
Henry William Smith, commercial travel-
lers, all of Toronto, to deal in millinery
and ladies' and men's wear.

~JOHN M ACKAYI
Public Accountant, Auditor, Receiver

and Trustee
Bank of Commerce Bldg., Toronto

eArs:CAPITAL. Tel. No. 2732.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE.

Western Loan and Trust Company, Limitid,
IS OPERATED BY

W..Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf Of
the Company in ail such cases, the Company assUIng
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que'

ACCOUNT
BOOKS._

ALL KINDS ON HAND

Special Patterns made to ordef.

BEST QUALITY-CLOSEST PRIC'

TEBROWUN BROSa INIO
Ma - Toronto.

Stationers,

FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEPP IT

Tornto Paper lfg. og
MIILS AT COENWALL

Wm. Barber & BroS.

GEORGETOWN, • • - ONTARIO'
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BR
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ienry A. Taylor
Draper

SPECIALTIES:

DRESS SUITS
TUXEDOS
INVERNESS

FOR EVENING WEAR

The Rossin Block
Toronto

MUrrays Interest Tables.
0 Revised Edition.The ony Most complete Tables in the market

Table --2,83, 3, 4, 4,5,5i, 6, 6à, 7, 7j,
:,howing 2 an 8 per cent. From 1 day to 368

er Cent. On 81 to $10.000. Apply to B. W.
Rates. M U R R A Y, Accountant's Office,O. Supreme Court of Ontario, Toronto,

Ontario.

Qe-ORGE F. JEWELL, F.C A., Public Accountant1.n)Odo Auditor. Office, No. 193 Queen's Avenue.do.Ont.

C TIoS Grey and Bruce collections made on
mmenrission lands valued and sold, notices served.o nealfinancial business transacted. Leading loanrefrences lawyers and wholesale merchants given as

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winni gStr Real Estate, Renting and Mortgages. 374 Mainosa oundfloor). We undertake the management
ages, collection of rents and sale of city property.

Ov th cy controls the management of 350 dwellngs.1
Rier eeen years' experience in Winnipeg propertycs. Y mnetary house In western Canada.

JORN RUTHERFORD,
Li OWEN SOUND, ONT

Laed Auetioneer for County of Grey.Plate valued and sold; Notices served; Fire, Lifetes in goGass Insurance- several factory and miiiest of ocations to dispose of; Loans effected.re fer enaces.

Mercantile Summary.
A VANCOUVER firm has been awarded

the contract for supplying that city with
four miles of 22-inch double riveted steel
water pipe and fittings at a cost of $4o,-

1oo0.
THE Edmonton Bulletin says that the

annual report of the Calgary and Edmon-
ton Railway shows that over a million
bushels of grain has been shipped from
Alberta territory in 1898, and much grain
of last season's growth.

THE Merchants' Bank of Prince Edward
Island shows for the year ending 31st De-
cember, 1898, a net profit of $25,126.72.
After paying two dividends at the rate of
8 per cent. per annum, $10,ao0 from the
profits was carried to rest account.

THE Acadian Recorder, of Halifax, notes
the arrival in that city last week of A. E.
Cram, of the firm of J. F. Cram, Carleton
Place, Ontario, wool pullers, who is likely
to close a deal with Arscott & Co., for
over 20,000 sheep pelts. The amount in-
volved is over $12,ooo.

ANNOUNCEMENT is made by Messrs.
Lailey, Watson & Co., wholesale clothiers
of Toronto, that they have admitted into
co-partnership Mr. Hedleigh E. Bond,
who has been associated with them for a
number of years. The firm name is now
Lailey, Watson & Bond.

AMONG the scraps of ready-made wisdom
to be found in the pages of the vest-pocket
manual issued by the British Empire
Mutual Life Assurance Company is the
following: " If you intend to take out a
policy, remember that every year's delay
adds to the cost of it."

THE daily memorandum pad which the
Standard Life Company has this year sup-
plied to its friends bears at the top of each
page an illustration of some form of re-
creation peculiar to the season. There is
snow-shoeing, skating, curling, for the
winter months; cricket, lacrosse, golf, for
the summer or autumn.

NOVA SCOTIA municipalities have during
rccent years done much towards replacing
old wooden bridges with iron or steel ones.
More would have been done in this direc-
tion by this time if the iron and steel pro-
ducing concerns of that province had not
been so overtaxed. The demand for iron
and steel for a great variety of purposes
is so great that the New Glasgow concern
for one cannot overtake it.

THE most expensive material ever pro-
duced for a dress was that purchased by
the German Empress last year from
Lyons. It was white silk brocade, having
flowers, birds and foliage in relief, and
cost $125 a yard, the actual value of the
raw silk, it is said, being $100. The Em-
press was so struck with its beauty that
she had not the heart to cut it up, and it
was eventually turned into curtains.

To facilitate the transformation of bad
country roads into good roads the manager
of the Anderdon stone quarries on Detroit
river is providing himself with a stone-
crusher of a capacity of 300 tons a day. le
hopes that the municipalities of Essex,
Kent, Lambton and Elgin will avail then-
selves of the opportunity of using crushed
stone-" the cheapest and best of all road-
niaking material."

TO THE TRADE

Galvanizing and
Foundry Work-

Promptly attended tc in addition to, our WINDMILL
PUMP and WATER SUPPLY MATERIAL
lines. Largest Windmill uanufacturers in the British
Empire.

ONTARIO WIND, ENGINE & PUMP CO., Limited
Liberty Street, TORONTO, ONT.

Burmese Bond Paper
Is the best possible paper for office stationery be-
cause it is strong, of good color, bas an excel-
lent writing surface,'and is reasonable in price.

Try it in your next order. Any printer can supply it.Name in every sheet.
TORONTOand

osewhowrite toadvertisers
should mention the name of the
publication in which they read the
advertisement. It-s an easy thing
to do-pleases the advertiser and
pays the publisher.

Typewriters
New and Second-hand
Remingtons, Caligraphs,
Smith Premiers. Also
Visible Writing Machines

at reduced prices. Write or call for samples.

CREELMAN BROS, TYPEWRITER CO,
15 Adelaide St. East, Toronto

0 To the Stove
# and Hardware 0

Trade!
We beg to cal] your attention
that we can furnish stove re-
pairs for the following makes
of stoves :

Grand Universal Range,
Universal,
Premium Universal,
Prize Universal,
Home Universal,
Elegant (formerly made by J. M.

Williams & Co.)
Brilliant,
Brilliant Range & Cook,
Forreater Candy Furnace,
Derby (formerly made by Harte

Smith Mfg. Co.)
Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Ino. Findlay & Sons' stoves.
Also for all kinds bearing our
name.

WM. CLENOINNENG & SON 0
Ste. Cunegonde,

MONTREAÂL,QUEBEC
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R. Wilson-Smith, Meldrum & Co.
STOCK MD D id
EXCHANGE rokers

STANDARD CHAMBERS, 151 ST. JANES
STREET, MONTREAL

Members of the Montreal Stock Exchange.
Orders for the purchase and sale of stocks and

bond& listed on t e rlontreal, London, New York
and Toronto Stock Exchanges promptly exe-
cuated.

Spratt & Macaulay
COMMISSION,
INSURANCE AND
SHIPPING AGENTS,

--- VICTORIA, B. O.
CORRESPONDENCE SOLICITED.

Referenee-Bank of British North America.

The latest

O1fficiai Test of the

New American
Turbine

At Holyoke proves it
to be the flost
Powerfui and Most Efficient
Water Wheel made.

We furnish It in sizes to develop from 3
h.p to over 500 h.p. under 15 ft. head, fitted
with theilatest liftng cylinder gate or swing
gates, and on vertica or horizontal shafts as
required. Heavy machine dressed gears, iron
brid elevator machinery. Designs
for theimprovements af water powers executed.

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.

Montreal Offee-Y. M. C. A. Building.

The St. Lawrence Hall
Montreal, is the best known hotel in

Canada. Some of the most celebrated

people in the world count amongst its

patrons. Its excellent CUISINE, cen.

tral location and general comfort are

reasons for its popularity......

Rates, from $2.5a HENRY HO
to $5.oo per day Proprietor

[AN

Mercantile Summary.

HON. SENATOR Cox, Warren Y. Soper,
of Ottawa, and Edward Gurney, Richard
Garland and Edmund B. Ryckman, of
Toronto, seek incorporation under the
name of "the Dunlop Tire Company of
Canada," to control in Canada the manu-
facture and sale of Dunlop pneumatic tires.
The capitalization is to be $500,ooo, and the
chief place of business in Toronto.

IN an October communication to Wash-
ington, Mr. McCook, the United States
Consul at Dawson City, tells that half the
buildings in the place were then without
window glass. A small pane, io by 12
inches, he said, " readily brings $2.50 to $3.
Small fortunes are made by parties who
bring in glass and oil lamps. A lamp
worth $4 in the United States commands
from $18 to $20 here, and a 5-cent pack-
age of carpet tacks will sell for 75 cents."

A FIRM of advertising agents in Lon-
don, England, has done a good thing for
Canada, and we trust for themselves, in
issuing a little handbook, entitled, " A
New Field for British Manufacturers,"
directing attention to Canada as a profit-
able field for investment and advertising.
It contains, among other things, a list of
107 articles of commerce with the rate of
custom duty under the old tariff and under
the preferential, showing the reductions
to range from 6Y/ per cent. to 100 per cent.

THOMAS MALCOLM, contractor of the
Restigouche and Western Railway, of New
Brunswick, is in Ottawa seeing Mr. Blair
in regard to a subsidy. Mr. Malcolm says
that ten miles of the road are built. Work
has been stopped for the winter months.
The railway has been surveyed to Grand
Forks on the International boundary. It
is 110 miles in length and runs through a
rough country, but one in which the min-
ing and lumbering industries should
flourish.

HIRAM WALKER, who more than forty
years ago founded the business in Walker-
ville which has grown to such large pro-
portions, died last week at the age of 83,
and was buried in Detroit on Saturday.
Mr. Walker lived a long life of enterprise
and activity. An honorable, kindly man
and an upright merchant he left behind him
among neighbors and customers alike a
good name, which there is high authority
for saying is to be preferred even to great
riches, of which he had his share.
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A Business Man
sees the advantage of purchasing good and correct stationery;
he is too wise to use an envelope made of colored paper and
enclose a letter written upon white paper. We make envelopes

14 to match all the grades of paper we seil. In White Smooth
FInished Writings we have a large number of grades, with
white envelopes to match all quantities and weights. We are
the only makers in the Dominion of a complete line in all sizes
and qualities.

THE BARBER & ELLIS CO., Llmited
Nos. 43, 45, 47, 49 Bay Street

TORONTO, Ont.

Rubber Stamp Talks No. 6
Rubber Stamps are no longer a luxury,
they are a buainess necesuty. W@ nake
two kinds of stamps-the ordina'Y in
which the strip oft ype containing the
type matter là fastened directly Into the
wood base, and Buck's Patent Flexible
Stamp, which has a flexible cushioln
oemented to the wood base of the staEflP
Srst and the rintin matter is then
cemented on t hi uen Ion.
We carry all linos, such as Self.Ilnkers,
Numberiug Maichines, etc.

C. W. MACK, 11 King St. W., ToronltO.
Send for Catalogue.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited
MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.

FACTORY, 371 Aqueduct St.

MONTREAL

Wm. Parks & Son
LAited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTs-J. SPROUL SMITH, 24 Wellington St.

Toronto. DAVID KAY, Fraser Building. Motres
JOHN ALLAM, Toronto, Special Agent for
A arps lor Ontarlo.

Milla -New Brunswiek Cotton mille'
John Cotton MIills.

The "Acx" System of

Filing Invoices
Pronounced by those who are employing it, simpler,
more convenient and more servicea le than any other.
A new and time-saving application of elements more
or less used in every up-to-date office.

Copies of orders, records of arrivals of goods, and
the invoices brought together in sets, adequately i-
dexed and permanently bound in book form. postiflg
ma be made direct to credit of Purchase Accounts,
with daily, weekly or monthly summaries for charges.

No journalizing necessary. Some of the more
prominent features of the system lnclude the following:

,Lw .h...cRuA, My.ld lu10tte W *y p
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In Stock and for
In Stock and for

Import:

Saltpetre,
EpsoM Saits

COPLAND & COMPANY
MONTREAl and GLASGOW

IObGSON, SUMNER & CO.
oSer to the trade special values in

Goods, Smallwares and Fancy
Goods.

jOl1nts for the celebrated Church Gate brand o

47 St. Paul Street • MONTREAL
WHOLESALE ONLY.

Sicil ian Asphalt-om.
Rock, Powdered. Mighest er.des enly
and dlastic.

H. &A. B. AVELINE & 00.
8ole agents in Canada. Catanla, Italy.

LRE & CO., 706 Craig St., Montreal

Bayiis Mfg. cou
16 to 28 Nazareth Street,
MONTREAÂLm --

aarnishes, Japans
aebCIIDOy Olls, Printing Inks

~~I Goas, c.White Lead

THE CANADIAN
COLORED COTTON MILLS CO,
I ottnades, Tickings, Denims, Awn-ShlrPtîngs, Flannelettes, Glnghams

hyPs Skrtings, Dress oods, Lawns,Oton Blankets, Angolas, Yarns, etc.

ONLy WHOLESALE TRADE SUPPLIED

D.1M[orrice, Sons &
AGENTS,

Montreal and Toronto

Co,

THE MONETARY TIMES

Mercantile Summary.
W.iE are told that the Canadian Rubber

Co., of Montreal, has ordered a thirty
horse-power engine f--om the Robb Engi-
neering Co., Amherst, Nova Scotia.

Mrs. Janet McMartin, dealing in furni-
ture at Renfrew, Ont., has been obliged
to assign. She is the wife of D. C. Mc-
Martin, who was burned out several years
ago, resulting in his failure.

IT is reported that C. F. Francis, in the
grocery business in St. John, N.B., is in
difficulties, and trying to arrange liabili-
tics of $9,ooo at 30 cents in the dollar. His
indebtedness is mostly local.

THE directors of the Merchants' Asso-
ciation of New York have appointed the
following officers to serve during the year:
President, Win. F. Fing, of Calhoun Rob-
bins & Co.; Ist vice-president, John C.
Juhring, of Francis H. Leggett & Co.; 2nd
vice-president, Alvah Trowbridge, vice-
president National Bank of North Amer-
ica; treasurer, Charles H. Webb, of Jas.
H. Dunham & Co.; secretary, John C.
Eames, of the H. B. Claflin Company.

FRoM Ottawa we learn of the embar-
rassment of A. A. Fournier & Co., dry
goods men, and they are reported asking
a settlement at 50 cents cash, or 6o cents,
spread over eighteen months. The pres-
ent firm, in which Mrs. Fournier figure3
as the sole partner, dates from 1893.
Previous to that Mr. Fournier was of the
firm of Fournier & Forest, who failed, and
were wound up. The liabilities are stated
at $48,ooo with apparent assets of $49,ooo.
- George Stewart, a small confectioner.
of the same city, is reported assigned.

J. T. POULIOT, general merchant, L'Islet,
Que., before reported insolvent, is offer-
ing his creditors 50 cents cash.-A.
Jacques, general store, Lotbiniere, has
settled liabilities of $2,4oo at 45 per cent.
-- W. H. Turcotte, for some years in
general business at St. Ephrern de Tring.
Que., moved last July to Broughton Sta-
tion, on the Quebec Central Railway. He
now seeks an extension over sixteen
nmonths. In December, 1895, he obtained
a similar arrangement, when he owed $3,-
5oo.-A small trader at Nicolet, Que..
L. P. H. Bourke, has assigned, owing less
than $1,ooo.-A demand of assignment
lias been made upon J. H. Brodeur, gen.
eral dealer at Varennes, Que.-N.
Bloom & Co., Valleyfield, Que., whose
continued lack of success we noted a week
ago, are testing the disposition of their
creditors towards a 25 per cent. com-
promise.
romi se.
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Gold]

JOSEPH
Of HIghestç
Greatest Dura

CH.

Medals, Paris, 1878 :1889.

Il ILLOTT'S
Quality, and Having
ibility are Therefore
EAPE3T.

I-

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead th market on account of their
excellent qualities. Manufactnred by

P. D. DODS & CO., .MTIELS
100 Bay St., Toronto.

Straight Cut

C 'igarcttcs
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to paya little more than the price charged forthe or-
dinary trade cigarettes, will find this brand
superior to all others.

ALLEN & CINTER.
RICHMOND. VA.

THE CANADA

Suar Refining Gos,
(Limited) MONTREAL

Manufacturers of Retfned Sugara of the wel-
known Brand

Of the Hlghest Quality and Purity
Made by the Latest Processes, and Newest and BesMachinery, not surpassed anywhere.

LUMP SUCAR
In 60 and 100 lb. boxes.

CROWN "CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superlor Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of ail Grades and Standards.

SYRUPS
Of all Grades in Barrels and Half Barrels

SOLE MAKERS
Of bigh class syrups, in tins, 2 lbs. and 8 lbs. ach
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Town of Galt

DEBENTURES
Tenders addressed to the undersigned will t

be received up to Monday noon, January 3oth,
1899, for the purchase of Lccal Improvement
Debentures for cement sidewalks amounting to
84,281 58 for twenty years, at 4 per cent., in-
terest payable half-yearly at Galt. Deben-
ture will be dated January i, 1899, from which
dates interest accrues, and funds.for the pur-
chase must be delivered at Galt.

THOS. VAIR,
Chairman of Finance Committee.

Galt, Ont., January 12th, 1899.

NOTICE.
Notice is hereby given that the Birkbeck Investment.

Security and Savings Company will apply to the Parlia-

nient of Canada at its next session for an Act incorpor-

ating the Shareholders of the Company as a new Com

pany under the legislative authority of the Parliament of

Canada, with power to acquire the assets and assume

the liabilities of the present Company and to carry on

lhe business of a Loan Company in Canada, and with

mach powers with reference thereto as may be expedient.

Dated November 24th, 1898.

BLAKE, LASH & CASSELS,
Solicitors for Applicants

DEBENTURESFOR SALE
Sealed Tenders addressed to the undersigned will

be received up to the 23rd dav of January, 1899, for the
purchase, either en bloc or otherwise, of Debentures ot
the town of Selkirk, Manitoba, for Sixty-two Thousand
($62,000) Dollars with interest at 4 per cent. per annnm,
payable annually.

The term of the debentures is 30 years, ending A.D.
1928, and in each year there is payable one debenture
together with coupons for the interest on all subsequent
debentres. The total payable each year for the deben-
ture and coupons is $3,CO6.83; the first debenture being
for s1,016.40, the second for $1,062.14 ; the third for
$1,109.94, and the remainder for increasing amounts
similarly calculated. The town assessment ls $545,060,
and these are its only debentures.

(Signed), THOS. PARTINGTON,
Town Clerk, Selkirk, Man.

JOHN HILLOCK & CO'Y
Agents and Manufacturers of the

Van Kannel RevolvingStorm Door
For Street Entrances

No other system can approach it in Effi-
ciency for excluding the wind, rain, snow
and dust. It fully meets every requirement
of an Ideal Entrance Door.

Also manufacturers of the Celebrated Aretie
Refrigerator.

Queen St. East TOBONTO

Mercantile Summary.
IT is stated that Portland, Maine, feels

the competition of St. John keenly, and
indeed the Board of Trade of that city has
lestirred itself and talks of paying a sub-
sidy to the Thomson line for a service all

the year round.

THE Quebec Board of Trade has peti-
tioned the Governîme.nt that curators of in-

solvent estates be required to give secur-

ities. The petition nay be met by a bill

providing for such security to be given,
except in cases where the majority of

creditors declare it unnecessary.

THE Sheppard Lumber Company, Ltd..

lias been chartered by the Ontario Gov-

ernment, capital $85,ooo to buy, sell and

operate timber lands and to produce
lumber. Provisional directors: Thomas

H. Sheppard, Wm. I. Sheppard, Chas. H.

Sheppard, Frederick M. Gray, Alex. R. C.

Smith; head office, Orillia.

MONTREAL failures for the week are

among minor retailers only. N. Daunais,

a barber, also doing a business in Canadian

tobacco, bas assigned.-Pigeon & Otis,

grocers at Maisonneuve, are offering 30
cents.-S. Senecal, a printer by trade,

invested his many years' savings of about

$1,500 in a men's furnishing business, a

year or so ago, and is now reported as-

signed.-H. Senecal, who began a retail

shoe business on a capital of $400, has

failed, and shows liabilities of $2,618.-
A voluntary assignment bas been made by
Rheaume & Beaudoin, who have been

manufacturing shoes for the past two
years in a very limited way. They would

like to settle at 20 cents.-J. N. Julien,
doing a small dry goods and millinery
business in the Point St. Charles suburbs,

bas assigned.

THE Province of Nova Scotia con-
tributes a fair quota to the failure list this
past week. Bates & Gilles, f Sydney, a
general store firm formed about a year

ago, have already assigned. It was desired

to arrange a dissolution last month, when
an effort was made to have Bates released

by the creditors.-A. G. Purdy, a gen-

eral dealer, of Springhill, is reported offer-

ing 25 cents in the dollar. His merchan-

dise liabilities are about $3,5oo, and there
is a mortgage of $2,oo. He was in

trouble before in 189o, and at that time

arranged a compromise.- Several judg-
ments have recently appeared against J.
D. McLellan, general merchant of Mar-
garee, and he is reported to be offering
6o cents, owing $2,ooo. He began busi-

ness six years ago on quite small capital,
and the expansion into a branch store at

Loch Levan probably tended to his pres-

ent embarrassment.- An assignment to

E. B. Cogswell, bas been made by E. J.
Bishop, general dealer at Kentville. A
lack of sufficient capital has tended to

make the account a somewhat slow one.
- The jobbing and retail stationery firm

of D. H. Smith & Co., Truro, is reported

involved, and an assignment bas been made
to Walter Stanfield, a clerk in the firn's

employ. The business is long established,

but for some years past Mr. Frank Smith

bas been the only partner, and the want of

a sufficient capital bas been apparent.
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THE Toronto agent of the Imperial Fire

office, Mr. A. W. Smith, is sending arouii

to his friends neat vest pocket calendars

and memorandum books combined.

A gentleman of experience desires
opening in first-class profitable manu-
facturlng or wholesale business. TO'
ronto preferred. Could Invest five tO
thirty thousand. No fakes or schem0e
entertained. Address "BUSINESS,"
Box 459, Monetary Times, Toronto.

FOR RENT
In the thriving and prosperous town of Berlin, a

large warehouse, 100x42; good private and generl
offices and sample room ; heated throughout by steam ,
elevator and modern conveniences ; built expressly for
wholpsale grocery and liquors; good dry basement ; he
present occupied by Messrs. Randall & Roos, i the
above business; rent very moderate; possession can b8
bad January lst, 1899. Write or enquire as

CHAS. A. AHRENS & CO.
Berlin, Ont.

NOTICE
Is hereby given that application will be made to the
Legislature of Ontario at the next session thereof for an
Act to incorporate a company to be called The Toronto
Hotel Company, with all such powers as to acquiritn
and holding lands and carrying on the business Of b
hotel as may be properly incidental or necessary for such
company, and to confirm an agreement m de betwee
the persons, firms and corporations who are or may te
com e subscribers for the stock or other securities Of the
said company and Æmilitis Jarvis respectiý g the promo'
tion and formation of the said company, and to enabl
cor p orations to become parties to such agreement. and
for such other purposes as may be incidental thereto.

Dated at Toronto this 12th day of January, 1899.

BEATTY, BLACKSTOCK, NESBITT,
CHADWICK & RIDDELL,

Solicitors for Applicahts

NOTICE
Iq hereby given that an application will be made to the
Parliament of Canada at its next session for an Act h0
corporating a company for the following amongst othef
purposes: To carry on the business of a loan andsv'
ings company with all the necessary powers incidenta
to such a business, and to acquire and undertake the
assets and business of the Canada Permanent Loan.a'n
Savings Company, the Freehold Loan and Saving'
Company, the London and Ontario Investment Coiv
pany, Limited, and the Western Canada Loan and Sa"'
ings Company. respectively, or of any of them, an
such other companies of a similar kind as may agr
thereto ; and enabling the necessary corporations thd
parties to enter into all necessary agreements for the
purposes aforesaid.

THOMAS G. BLACKSTOCK,
For the Applicant5.

Dated at Toronto this 12th day of January, 1899.

$10,P000

For 30 Cents per Day

For an annual sum equivalent to about 30
cents per day the

MANUFACTURERS
LIFE il i it i
INSURANCE COMPANY

will guarantee to the heirs of any healthy mln
or woman (aged about 35 years) $10,00 in
the following manner:-

Twenty-five Annual Payments of
8200.00 each and one Payment
of 05,000.

The premium is about one-half that usually
charged for the ordinary policy.

Endowment Policies may be secured fro'
the MANUFACTURERs LIFE on the sane prn
ciple at proportionately low premiums.

By payng a slightly increased preniuin the
first $5,000 can be made payable tn fifteel or
twenty instalments instead cf twenty-five.

For further particulars apply to the "'
facturer@ Life Insurance Company.

Head Office-Toronto.

GEO. GOODERHAM, President
J. F. JUNKIN,

General Manager.
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THE assessment of N'ew Glasgow,
Nova Scotia, for 1899, is completed. Its
amount is $1,134,630, which is a slight de-
Cine from the valuation of 1898, which

as$1,158,955.

ONE of the pioneer merchants of the
county of Elgin, Amasa Wood, died in
St Thomas on Tuesday last. He was
born near Fingal, in that county, some
a5years ago. He was successful in
aassing money, and gave away a good
deal in philanthropic directions. The
Aiasa Wood Hospital in St. Thomas
Was one of his benefactions.

TISE heavy losses of the year 1898 have
1 1 lPelled the marine insurance companies
to raise their rates on ocean and laketraffic. New systems have been adopted
by Which the steamers and vessels are
tO be graded and classified, and the rates
Will depend on what line the merchandise
's shipped by. The rates will vary from
twenty cents on first-class ocean steamers
to twenty-five cents on third-rate vessels.

At the last meeting of the Montreal
Chambre de Commerce Mr. Morgan, who
's interested in the Milford Haven and
Paspebiac line of steamers, was introduced
tO the meeting, and suggested that closer
trade relations should be developed be-tween the Province of Quebec and New-
ftindland, in view of easier communica-
tion- H e said that the best of the New-
f ndland trade now went to Boston,

atofax, New York, in place of coming
t .the estuary of the St. Lawrence. A

m"'Iittee composed r f Messrs. J. Haynes,
n arizeau D. Masson, L. E. Geoffrion

cnsiL.E. Morin, sr., was appointed to
coSider the matter ard report.

TinEE are two assignments to notice
adeManitoba this week. One of these isMfade by Callin & McDonogh, lumber

bers, at Russell, who have been in
sines five years, but seem to have madePCor Progress. A short time ago judg-iaent of $1,6oo was obtained against them,1and this had led to the assignment.-

The Other is that of Hallonquist & Co.
neral storekeepers, Napinka, who re-aglove thither from Oxbow two yearst

a sThey have been sued a couple oftifles, and n 0w assign. -H. A. Hol-snan, a confectioner in Winnipeg, in a
all way, finds that he cannot meet his

bhsel Hehopes to arrange a compro-

wLITTLE more than a year ago, W.
at Ridg s opened a fancy goods store
trade antw, but he did a very small

, and it was not long before lie found
an cessary tomortgage his stock. Now

assignment follows.--Another as- c
tiornent is that of H. E. Austin, confec-
888r enelo Falls.--In February,
la', Groff &oHdry Gos b Hymmen succeeded to theCo'good business of J. B. Pellman &Chif Berlin but puslied trade beyondthig capital, and seven years later were

66'ged to compromise with creditors atTh 2-Per cent., on liabilities of $20,000.
now find that they have been un-

sign th ire their position, and as- MRn, With iabties of a similar amount.

THE project for the great water power
canal from the Kakabeka Fal's to Port
Arthur has been found feasible. One
thousand horse-power can bc developed.

THE Winnipeg City Council has ac-
cepted the tender of R. Wilson Smith, of
Montreal, for $650,000, waterworks bonds
at 97%2, with accrued interest to date.

EMMA HENNESSEY has a dry goods
store in Chatham, managed by her hus-
band, owing to his previous financial diffi-
culties. She, it appears, had a partner
named Wilkins, who retired in May last.
Their statement at that time showed a
stock of $13,ooo. They have trade liabili-
tics of $3,ooo, and owed Wilkins $6,ooo,
thus making out a surplus of $4,ooo. Now
she assigns to Wilkins, who is ber bro-
ther. They have been in business about
three years. Previous to this her husband
failed in Belleville. He also haðl done
business in Alvinston.-A photo-
grapher at Uxbridge, named J. A. Lord,
has assigned. So have J. R. Grant,
butcher, and William Archer, builder, in
this city.-The stock of Cox & Co.,
dealers in boots and shoes, Toronto, has
been seized, under power of a chattel
mortgage, and has been sold.

THE death of Edmund A. Meredith,
LL.D., removes from the community of
Toronto one of a by no means common
type. A man of erudition, who had
held important positions in educational
and philanthropic circles, he was yet ab-
solutely free from intellectual arrogance,
being, indeed, as modest as he was
scholarly. Dr. Meredith exhibited 'the
traits of a gentleman of the old school;
courteous in a marked degree, high-
minded, and of the most scrupulous
honor, no one ever heard from his lips
calumny or offensive scandal. Yet he
was fond of a joke and had indeed a very
pleasing fund of humor. Well informed
on the subject of penology, of which in-
deed he knew both the theory and prac-
tice, he had laboçcd witb voice and pen
to improve the mrethods ofvrestraintpof
prisoners. A valued member of the
boards of the Toronto General Trusts
Company, and of the Homewood Retreat,
at Guelph, the deceased will long be re-
membered as one of the most conscien-
tious of officiais, and one of the most
agreeable of companions.

STOCKS IN MONTREAL.

MONTREAL, 18th Jan., 1899.

Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
or Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-2t King St. West Toronto, Ont.

gg is a time whenT e Presentheaimofevery
concern is torun each and every department ofits
business in the most approved anid economical man-
ner, either in the manufacture of its output or in the
appliances u ed in connection therewith. Steam is
the source of most power used.

To every user of steam, whether it be in connec.
tion with the heating of buildings or for the purpose
of operating any machine, we have an article that by
its application will both increase the efficiency to
any apparatus to which it may be attached, pre-
venting a particle of steam from being wasted, and
do so at a less expens! for fuel by about 20% than i&
now the case.

We take pleasure in sending Bo>klet D, or
placing a device on approbation for thirty days'
trial Costs you nothing.

The
James Morrison Brass Mig. Co.

TORONTO Limited

Steam Specialties

aritish America Assurance Go'y.
ANNUAL MEETING

Notice is hereby given that the Annual General

Meeting of the Shareholders of this Company wili be
held ai their offices, Nos. 18 and 2j Front street east, on
Turhsday, the 16th day of Feb'y, at the hour of 12 o'clock
noon, to receive the Annual Repart, for the Election of

Directors, and for al general business relating to the
management ai the Company.

By order of the Board.
P: H. SIMS, Secretary.

Toronto, January 17th, 1899.

STOCKs.

250

204
248

146*115
170
102à
292
290
21
84

1724

Montreal .........
Ontario .........
Molsons .........
Toronto .........
Jac. Cartier ...
Merchants ......
Commerce ......
Union ............
M. Telegraph
R. & O. Nav.
Street Rv ... xd

do. New id
Gas .........,,..
C.P.R . ... ......
Land Grant bds.
N. W. Land .....
Bell Tele. ......

do. new ...
Mont. 4% stock

250

**204
248

1461
115
174

2941

173
17] *

Closing
Prices.

39 249 245
... •. ••••••••11,

35 20I¾ 202
24 ..---. 243

115
12 ......... 122
10 ......... ii1

310 175 171
745 102J 102j

1571 293 292
807 290 e,9J904 2121 2114

7128 85 84Ï

........ 56 -567 1731 172

23598
201
226

177135
101
179
109
241l
238
194*

51
173

LEHGH 1ILLY RAIROAD
THE FAMOUS
BLACK DIAMOND
ROUTE

To Buffalo, Rochester, New York, Philadel-
phia, Baltinore, Washington and

all points in the South.
SCENERY SAFETY SPEED

Toronto, leave 9 a.m. daily (except Sunday); SouthParkdale, leave 9.07 a.m.; Hamilton, 9.55 a.m,Arrive Buffalo, 12 noon, connecting with the famousBlack Diamond Express. Arrive Philadelphia, 9.16 p.m.
New York, 9.53 p.m.

Through the Alleghanles by Duylight.
The Great Scenle Route of Anmerice.

Toronto and New York Express leav- s Toronto 6 p.m.daily; I b iladelphia, arrive at 8.56 a.m.; New York,
9.08 ar.

Through Puliman Sleeper, Toronto to New York, and
Buftalo tu Philadeiphia.Tickets, Pullman berths and all information, 1 KingStreet West (corner Yonge), Union Station and South
Parkdale.

J. W. RYDER, C. P. and T. A.
M. C., DICKSON, D. P. A.
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Gray Building,
24 Wellington St. West, TORONTOý

And Bad Accounts are
I specialties with our col-

lecting departuient.
Don't write anything

off until we See what we
can do with It.J. G. DUN & CO.

Toronto and Principal Cities
of Dominion.

Direct Connected
GENERATOR

15, 95, and 50 kw., also

Motors & Generators frot 100 k.w.

Also ful Une of ELECTBIO LIGHT
and POWER EQUIPMENTS

13 10,7109'Toronto Electric Motor Co. Adeimîde St. West,
TORONTO

R. E. T. Pringle, 216 St. James St..
MONTREAL, P.Q.

45

147 FRONT ST EAST R0N .

oel Hallworth, Jr.
Accountant, Assignee and

Auditor t

ESTABLISHED 1845.,

L COFFEE &
Grain Commission
Merchants

THOASC LYNN. 19 Board o fT
ORS L._COFFRE. Toronto,'

CO.,

rade Building
1ointarle

Ail Cities, Towns,

EVERY CREDIT
DEPARTMENT flANAGER

Should bave a cap y oai«"Crodits,
Collection@sd their Matn-
Mgment 1"1byfW.- H. Preston,fisi President o the National As-
sociation of Credit Men ot the
United States.

Only a few capies left. Sent
postpaid far $1.50. A capy af

o's and Don'ts for the Business
World " sent free with each or-
der. Order now and remit by
check, post or express money ar-
der, or bank draft.

TH1 LAWYE NCEDIT MAN
150 Nassau St., New York City.

WH ISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION

V lg sa'ould have proteCtOVillagesagalnst ie
We have a full line of

Modern Steam Fire
Engines

that cannai be surpassed in DesiW"
Durability or Effective Work. AISO r
buil Steam and Hand Engines at ver'
low prices.

We supply full equipment-EflguÎs'
Hose, Nozzles, Cai is, and accept pay*
ments in ten yearly instalments w
necessary.

ARIEL TRUCKS
Heavy, Medium, Light Ho sand Laos
der Wagons, Hase Wagons, Hose Cte"
and fulli unes of Fire Departiment SleP
plies Correspondence sollcited.

WATEROUS BCAM

00000000000000000

§ 25 E ·

S Idea -0
0 For0

1 Cent!

They are yours for a post card-twenty-five ideas in
Radiators. Each idea represents a style of its own for a defi-
nite purpose, for all folks who use (or want to) Radiators that
won't leak, and give quick, positive circulation in a minute after
the heat is turned on.

Twenty-five ideas for a cent-isn't it worth your while to
send for them and thus know all about the Largest Radiator
Manufacturers under the British Flag ? The originators of the
Screw Nipple connection that does away with bolts, rods, pack-
ing, and absolutely prevents even a suspicion of a leak.

THE The Dominion
SAFFORD Radiator Co,, Limited
RADIA TOR S TORONTO, ONT.o000000000000000000000000
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TORONTO, CANADA

ESTABLISRED

189 Dist*iilers
Mmanufaeturmof

CANADIAN
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And Insurance Chronicle,
WIth which has been incorporated the INTERCOLONIAL JOURNAL OV

COMMERCE, of Montreal fin 18P), the TRADE Ravmw, cf
the same city (in 1 and the TORONTO

JOURNAL OF (OMMERC.

Issued every Friday morning.
SUBSCRIPTION-POST PAID:
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TORONTO, FRIDAY, JANUARY 20, 1899.

THE SITUATION.

The passing of the usual annual Order-in-Council for
eissue of licenses to American fishermen for 1899,etitling them to certain privileges in Canadian water notSecured by treaty, may be thought to presage the non-reasation of this question by the Joint Commission at

noti hington.It is usual to make the order in time to give
hs ce to parties whom it interests, and its appearance now
h lot necessarily any significance as to what the Joint
Cotl"ission may or may not do. There have all alongn' serious doubts whether an agreement on this subjectWou1d be arrived at, at Washington. Under the Order-in-r uncil, the Americans get pretty much all they wantfrCanada; they would like something additional from

aefoundland. As the island is not so much disposed to
thr a separate agreement, if nothing isdone with Canada,tfrndlis not very likely to be any arrangement with New-
'h"rand. There is now a better prospect of the Frenchhore difficulty being satisfactorily arranged than everbefor, and that fact probably disposes the islanders toStald by Canada, with whom their fortune may be thrownish 'Once the French shore difficulty is settled. An Eng-stJournal suggests that France might be allowed, in com-
bjec.tion, to annex the New Hebrides, if Australia did not

Object But as Australia does object very strenuously,COpensationcannot come in that form.

t. Light is breaking upon the matters in dispute between
glald and France, and a general adjustment seems, atlast malmost brought within the limits of hope. The New-feuldland difficulty, Mr. Chamberlain explains, may beoftted by France continuing to enjoy the just measure

fers it eaty rights to which she is entitled, or if she pre-
thesm., can receive reasonable compensation for vacating
ntet •utFrance can no longer be permitted to indulge'aotreaty violation under cover of treaty rights. Thetrahida incident is out of the way; in Madagascar Britishtreaty rights may be restored; French encroachments atSor he the United States has joined England in opposing.Gor the rest, Mr. Chamberlain declares that, "if the Frenchsaverninent desires an amicable settlement of all out-Sta ndingrz ii

half agdifliculties Great Britain will meet her more thanWay· When both Germany and the United States

adhere to the principle of the.open door, France makes the
mistake of setting herself in opposition to the spirit of the
age, by continuing to adhere to the rule of exclusiveness
in her colonies. Any country that does this challenges the
world's opposition to the extension of her colonial
possessions.

The death of Mr. Dingley, which makes a break in
the International Commission, comes at a time when much
of the work to be done has been got through. His removal
can make no difference in the conclusions of the Commis.
sion, though a new member, if a successor were appointed,
would require a littie time to understand what has so far
been done. The tinie for closing the business draws nigh ;
Lord Herschell will have to leave in a, few days. Mr.
Dingley was a representative man of the Protectionist
school, and moreover he was, like the other American
commissioners, acting under instructions. Under these
circumstances, the policy which the American commis-
sioners aie required to carry out, naturally remains the
same. If we may trust the news from Washington, which
filters through the press, a treaty is pretty certain to be
made. According to some accounts it is likely to embrace
most of the questions under submission; others lead to the
expectation that it will be less ample. The task of the
Commission has not been an easy one. Adverse interests,
real and supposed, pulling different ways, often stood in the
way. Each interest stood upon its extreme demands to
an extent which, at times, threatened to block all progress
toward a common agreement. Compromise by equivalents,
as near as they can be got, is the only word that brings
successin unravelling a complicated skein of international
entanglements; here the difficulty was that nobody wanted
to compromise his own extreme claims, which each per.
suaded himself was a sacred right.

Word comes from Germany that that country, like
the United States, considers that she is but just entering
on a career of colonization, which is destined to such exten-
sion as she may be able to command. Both these countries
come late into the field as colonizers, and at a time when
the vacant parts of the earth are not so numerous as they
were. Vacant, in one sense, they never were in the days
of modern colonization. The desire of Germany to colo-
nize "pagan lands," reminds us of the habit of European
nations through the entire era of modern colonization, in
making a distinction between Christian peoples and bar-
barians. Against this monstrous doctrine the illustrious
Bishop of Chiapa protested with all his might. In making
slaves of them, Spain did not admit that the Indians were
human beings. There are still some few places not occu-
pied by Christians, but most of these even, as in Africa,
have been either occupied or pre-empted by European
nations. New colonizing nations are, so to speak, born
into a world largel'y preoccupied.

Mr. John Morley, in announcing his intention to retire
from active and responsible participation in the counsels
of the Liberal party, took occasion to denounce "the pre-
vailing spirit of jingoism and Imperialism," on the ground,
apparently, that they are contrary to the lessons which
Mr. Gladstone taught, and to which his biographer thinks
he must be true. Mr. Gladstone's policy on Egypt
and South Africa would, in the light of recent events, be
difficult to defend. Mr. Morley will most likely try to do
so. It is doubtful if Mr. Gladstone's policy would have
brought a settlement with France on many questions
which have been sources of constant irritation, and which
if not settled must sooner or later lead to complications
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beyond the power of diplomacy to solve. Jingoism is
another extreme against which, in its extreme phases, it is
necessary to guard.

A notice, which would seem to be equivalent to an
invitation, from the British Admiralty Department sent to
the Department of Trade and Commerce at Ottawa, opens
the way to Canadians to tender for certain kinds of sup-
plies for the Navy. Tinned beef and vegetables, and salt
beef in casks, are among the articles required. Timely
notice of intention to tender will be required, for the
Department requires to make sure that ability to carry out
a proposed contract exists. If any contract should be
made in this country it would probably be confined to the
necessities of tle fleet on the American stations east and
west, but once the business was entered on it would be
capable of extension to some other parts of the fleet.

A curious story of Chinamen being sold into slavery
to Mexico comes from British Columbia, where the landing
en route was made. What is certain is that a large num-
ber of Chinamen when there were wild with fear of what
was going to befall them. According to the statement
made by one of them who could speak English, these
Chinamen were pre-contracted to work on a railway in
Mexico for three years. A rich American Chinaman
named Gop is said to be making contracts of this kind for
South America. At Vancouver it was a hard job to get
the Chinamen on board the cars for Mexico, and it seemed
for a while as if they would rush into the water to avoid
going. The police had a hard time in getting them on the
way. A Chinaman from San Francisco made the trouble
by telling his countrymen that they had been sold as
slaves and that they would never get back to their own
country. .They were doubtless pre-contracted for three
years, but that they will lose their liberty outside the con-
tract is not credible.

AN ATLANTIC FAST LINE AND ITS
CANADIAN PORTS.

"If the people of Canada knew what they are paying
for ocean transportation, they would rise up in rebellion,"
was the oratorical statement ventured by Sir Wm. Van
Horne, at a Garrison Club Dinner in Quebec. Excessive
charges lie mentions in connection with "antiquated "
vessels, in this respect following the line of criticisms
made last session of Parliament by the Minister of Public
Works. Trade, Sir William said, is being driven from
Canada by the inadequacy of our ocean facilities. What-
ever truth there is in these statements, it behooves us to
ascertain, and to supply any deficiencies that may be found
to exist. Figures were quoted by Mr. John Corbett to
show that on butter and cheese Canada is paying twice
as much for the service as it is done for in the United
States. If this be true, our producers are suffering severely
from the deficiencies which produce such results. On the
question of ports for the ocean service, Sir William Van
Horne named Quebec for summer and Halifax for winter.
This will at once give rise to fierce contention between
Montreal and Quebec, and between Halifax and St. John.
How vital the question is may be seen by the statement,
that it was necessary, "if the trade of Canada were to be
preserved, that all the -ports should pull together." That
they will do so is, we fear, hopeless. If we are to follow
the advice of Sir William and "prgvide Canada with a bet-
ter ocean service than exists anywhere else in the world,"
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knot vessels, the new line could not get up to Montreal.
On the St. Lawrence, though it may be treason to say it,
many regard Quebec as the natural ocean port. It is very
doubtful if the question can be or will be settled in the best
way, local interests being to. strong to allow the best
thing for the general interest to be done.

Mr. Dobell, who spoke after Sir Wm. Van Horne, is
still working for a better Atlantic service. He believed he
was in a position absolutely to declare that such a service
would very soon be obtained. As to the character of the
service he added, "Canada must have not only the very
best vessels afloat, as regards accommodation, but theY
must be unsinkable ships. This accords with the anbi-
tious views of the president of the C.P.R.; on the questioni
of ports, however. Mr. Dobell was, necessarily perhaps,
more reticent: "he could not say whether the service
should stop at Quebec or not." But he let the cat out Of
the bag when he added that he thought the contract-
ors would have the opportunity of choosing Montreal or
Quebec. If a new line of the character named is to be
put on "very soon," as promised, there would practicallY
be no choice in the matter : "the very best vessels afloat "
could not pass up to Montreal. This no doubt explains a
great deal of the opposition that has shown itself to a ser-
vice of the first class of vessels. Still the question of cost,
which Sir William Van Horne puts at $1,000,000 a year
is a grave consideratiin. The president of the C.P.I•
seems to have been thinking that his company might be
the one to receive the subsidy. That we ought to set Up
such a line, at this cost, whether it would pay or not is an,
idea in which not all those who would be called upon to assist
in contributing the money could be expected to agree. Un-
til this new plan receives a'practical shape, divested of or-
atorical ornament and the glamour of a costly advertise-
ment, we can only see that it involves a question of ports
in a higher sense than has hitherto been supposed.

This discussion on the ocean carrying trade of Canada
will do good. It has happened in the history of Canadian
commerce, for several years together, that the inland freight
was lower than the inland freight of the neighboringstates,
but that the extra charges for ocean freight made the whole
cost of shipping to Europe higher for Canada. There were
then reasons for this unfavorable discrimination, the
St. Lawrence being poorly lighted and more
dangerous. Later on we have seen inland freight
take the little Erie Canal in preference to our great
natural waterway. The internal carrying trade
from Lake Ontario to Montreal has been in a semi-sonl-
nolent condition for years; loud calls have been made bY
those interested in carrying it on, for the Government to
abolish tolls on the canals, while they themselves never
supplied the necessary means, in the shape of elevators, for
doing the work to advantage. Latterly one elevator has
been built at Kingston, just when that city will, to a large
extent cease to be a port of transshipment. There is
just as strong ground for criticism of the work done 0
this stretch of our great waterway as that which Sir
Wm. has made of the Atlantic service. In the progres5

of science, vessels of old types become unfit to conpete
with modern craft ; the owners of the former do not like tO
make a formal sacrifice of their property, which circum-
stances have put out of the range of competition, and an
inferior service is, in this way, sometimes continued, to the
disadvantage of all concerned. Without adopting Of
rejecting Sir Wm. Van Horne's ideal, we congratulate hinl
on his courageous speech. Mr. Tarte, much to the disgust
of the laggards, has done good work in the same line, aild
got roundly abused for his pains.
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CONFLAGRATION HAZARD. into the matter, as all parties agree that licences should be
given to only British subjects. In addition to the licenses,Nova Scotia has had her full share of large fires ývduring the last few years, and New Brunswick has not given individual fishermen it is but fair to state that eachesapd.the sgrfwearskofonflagrationBrun byk wod cannery is allowed ten licenses, but this is a considerableeseaped. The great risk of conflagration run by wood- reduction from the forty licenses to which at one time webuilt villages or towns, mostly with inadequate fire appli- believe they were entitled.

ances, justified the stand taken in 1892 and 189.3 by British There has been too much of a disposition on the part
fire insurance companies in raising their rates of premium Teehsbe o uho ipsto nteprlirinserMare roinesin raising fter evns ovemn of the Dominion Government to regulate the British Col-ln the Maritime Provinces, as after events have shown. umbia fisheries and canneries without regard to the com-In 1894 there w ere ten or tw elve big fires in varous ei on t wh c t ey a e s b c ed y s m l r i t r s sWooden towns of New Brunswick. Shediac had two ; St. petition to which they are subjected by similar interestsk's, Giben tows ofNeBrurywBctouheFarvilleo- 

across the border-line. It is not asked that the Canadianhary's Gibso, Canterbury, Buctouche, Fairville, Apo- fishermen should be allowed the use of trap nets, whichhaqui Cen treville, aIl suffered that year, and Chatham lost contribute so much to the prolific catch of the Americans,Strbuildings by a fire in 1895. In 1896, Lockeport, Nova but it does seem reasonable that among British subjectsSotia, had is business portion swept by fire, Weymouth there ought to be unrestricted trade in fishing licenses. Ifnd Berwu'< in that province also suffred, while Sussex, this should tend to deplete the fisheries, thcn the price ofNew Brunswick, suffered seriously and Halifax to the the licenses might well be raised from ten to say fifteencamextent of some hundreds of thousands. In October, 1897, dollars and the proceeds devoted to the maintenancecane the disastrous fire at Windsor, Nova Scotia, where of hatcheries on a larger and more efficient basis. In mostthe oss was a million of dollars. Now we learn that on industries where the product is so largely exported as is2th January, this year, the town of Bridgewater, westic canned salmon, no restriction would be placed upon theslalifax, had its business quarter destroyed by a fireawhich imports of raw material and this trade is one well adaptedSwept from end to end of the main street, the loss reaching to the working of a rebate upon exports. The salmon can-P'obbly quaterof amillonners do a great deal for British Columbia and for thatThere is no room, then, to doubt the reality or the ner do aogreat a r BrtidColu he and onsid-gravity of the conflagration hazard. It exists in small matter the Dominion, and are entitled to the best consid-
Places no less than in large. No less, we say, but rather eration of the Government.
More ; for it is a curious thing that the business men inhe smaller towns are not so awake to the dangers of fire A WORD TO THE BRITISH EXPORTER.

asthose ot large cities-somehow they are wont, in Ontario They often say the English exporter will not taket eas to be slower and more niggardly in providing hints from his customers, nor advice from anybody as tofleanw for fire-flghting. how he shall do his business. This is what we have read
hatf what use are the enterpse, the industry, the vigor, and heard again and again, for it has been affirmed ofispla ten thousand Canadian merchants and manufacturers English export merchants to all parts of the earth byeayin building up industries, if for want of reasonable British Consuls and other observers, and it has been-re and precaution they leave these valuable industries to ,rubbed into" John Bull for years by trade journals and

i the Prey of flame? A nation's wealhsecured by labor by the daily press. We trust it is no longer true of thef bran and brawn, is only to be conserved by care and whole of the English export merchants that they areC0ori b h It is in disregard of both these that this wealth allowing their foreign trade to be taken from them bysr by whole streets of ooden structures, lumber Germans, by Belgians, by Americans. They have learnede'rds and coal piles dangerously placed, fire-preventing better by this time. There must be many who have theneasures day by day ignored. Whole districts in towns shrewdness to see that a maufacturer had better make
nd cities and nearly the whole of every village present what his customers want, and not try forcing them to buy
re hazards which threaten their surroundings with what he offers; and who have the enterprise to say:buyXtinction whenever a stray spark, a high wind or the will change my methods and my patterns rather than thatevilishn of the incendiary cone into play. Jonathan or Jean Crapaud shall capture my trade."

A Toronto wholesale merchant said last week to THETHE BRITISH COLUMBIA FISHERIES. MONETARY TIMEs: "English exporters will not give us
what we want-the German and the French will; so wilThe exercise of polit ical influence on the part of the American. Now, we are British people, but if ahe fishermen of the Fraser River has resulted in the en- Belgian or a German comes over here with precisely theaCtdfent of legislation which 'the canners and boards of sort of thing that suits our trade, with our instructions foralde on the Pacific Coast declare will be injurious, if not a sample order complied with exactly, with the taste oftal, to the canning of salmon in British Columbia. We the Canadian market as to appearance, package, andave Previously referred to some of the provisions of this quality of goods taken into account, we will buy from thatw, but as the new season draws near, and the agitation Belgian or German, although for forty years we have beenir the repeal of the law increases, another word of com- buying British goods."lent nay fnot be out of place. The principal objection And who can blame him ? It ought to be the busi-sheriencanners urge against the law is that under it the ness of a merchant or manufacturer to supply his customersg license e.compelled to register in order to obtain fish- with what will suit the customers' trade. If the English-l June. ns m April, while fishing does not commence un- man in his self-sufficiency does not regard any particularake therThere are, it is said, only about 500 fishermen who market as worth his while to cultivate, and if the Ameri-lake their home permanently on the banks of the Fraser, can or the German will take the trouble to make goods tohile 6,000men are required in the midst of the fishing suit that market in quality and style, the latter, from ourve c 3Y he regulations now in existence the men who point of view, deserves to succeed. People in this countryve Corne from all over the province to engage in the in- will not endure to be told by an Englishman: "TheseeSr fishi be sut out, as they could not afford to visit goods are right, and must suit you; we know better than

Comnegrounds in April and wait until June for work you." And yet this is the attitude of English exporters orCommnce he question f alien labor does not erter their salesmen, very often, It is to be borne In mind,
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however, that a country with so enormous and world-wide
a trade as Great Britain has long possessed, might well be
careless as to the demands of particular customers, while
nations competing with her, and with their export trade to
some countries still to build up, would naturally pay heed
to every request made of them by either actual or possible
customers. Then, too, the British manufacturer with an
enormous output, say in textiles, would naturally put off
as long as he could any change of machinery which would
be needed to meet the views of any small market. For the
British workman is tenaciously conservative and dislikes
new methods ; and this is a factor in any attempted change
by export makers. We have an impression that in this
particular continental workmen are more docile and give
manufacturers less trouble.

"IWhy do not some shrewd English houses issue their
Canadian invoices in dollars and cents instead of in pounds,
shillings and pence," continued the same importer. " See
what a pull the American has in this respect over an Eng-
lishman, for his currency is practically the same as ours
and the translation into $ and c. of the cumbrous £ s. d. is
avoided." If any British exporter should do this it would
be one of the smartest advertisements he could use. But
the attitude of the Englishman toward this suggestion will
probably be : "No, no ; that sort of thing is done by our
continental neighbors and maybe also by the Yankees, and
it has led to frequent trouble with the customs in
America and Canada. We don't propose to get into any
such trouble." Similarly with regard to another facility
proposed for the behoof of Canadian importers, that British
exporters should quote prices laid down in Montreal or
Toronto, instead of free-on-board at Liverpool or London.
The British exporter might very well reply that he does
not purpose, as an exporter, to do the importer's business
for him. It is the business of a merchant, he will say, to
know how to convert currencies, to calculate freight and
charges, and he does not intend to open a school for the
teaching of retailers, perhaps, how to import more easily
than is good for them.

The British exporter, though still very set in his way,
which he firmly believes to be the best way, has improved
a good deal in a few years in paying more civil attention
to the wants of customers. In Lancashire, Nottingham
and Yorkshire, indeed in the textiles trade generally this is
the case. There is improvement among hardware exporters
also. The merchant who spoke to us as described is an
importer of fancy goods. Still, it is well that the English.
man should remember that European and American sales.
men are in Canadian cities every other day in the week,
eager to know what goods Canadian buyers want, where
and when they want them and how they are to be done up
and invoiced. They show extraordinary enterprise in suit-
ing the views of our buyers, and will do anything in reason
to secure the trade. Can the British exporter afford to
ignore the example of such competitors ?

THE TORONTO RAILWAY COMPANY.

The Toronto Railway Company is to be congratulated
on the increase of its earnings during the last year of
$188,005.71 over the preceding year. This good fortune
will probably be continued in the future as population
increases and traffic develops. The working expenses
have decreased over one per cent., that is from 48.8 per
cent. to 47.4. A four per cent. dividend has now been
reached ; and it is desirable that no attempt should, for
some years at least, be made to inc&ease this amount until
a Redemption Fund has been established to guard against
the loss of share capital at the end of the term of the con-

cession. The present time, with a net income of mors
than $404,000 for the year, seems to us a fitting one in
which to inaugurate the Redemption Fund which we have
more than once urged the company to form. Credit is
taken for a surplus of $100,738. At the end of the term of
the concession the city has a right to take over the
property, not as that of a going concern. When that time
comes the payment of the bonds will be the first charge,
and whatever remains after this, if anything, will go to the
stockholders. The stock is purely a speculative stock, and
the quoted prices are no real indication of its value as a
thing to hold. Though the outlook is improved there is
as yet no sign of light for a permanent investor.

THE LATE MAYORALTY CONTEST.

In our reference to the Toronto mayoralty contest,
one of the candidates, Mr. Macdonald, sees subject of con-
plaint and remonstrance. Nothing was further from our
thought than to say anything unduly to prejudice the
reputation of any of the candidates. Mr. Macdonald's
complaint relates to the degree of trust put in him, on the
one hand, and the fear of his possible election, on the
other. The former may fairly be measured by the number
of votes cast for him ; the latter must be put down to the
account of want of confidence, with which sections of a con-
munity regard all public men. To this quality no precise
rule of measurement cari be applied. Inconstancy is a
frequent cause. Had Mr. Macdonald shown inconstancY
in an instance which, during this election was recalled ?
Many thought he had when he compromised his suit brought
to break off the " Keily.Everett deal," by the acceptance Of
$4,500. Mr. Macdonald explains that his witnesses having
become unreliable he found himself helpless, and under the
circumstances did the best he could. Those who accepted
this explanation gave him their votes ; others who were
unable to do so voted against him. The result of the poil
showed that the two classes were nearly equal in numbersý

OUR AUSTRALIAN LETTER.

The New South Wales Government had an unnappy time in
Parliament on the subject of its proposed tariff increase. The
Treasurer said he must have j pence on tea, 6 on coffee, 4 0
chocolate and cocoa, £3 per ton on rice. The Protectionists
kicked because the tariff did not go far enough towards pro-
tection, though they hailed the Premier as a repentant Free
Trader. The Labor party kicked because the tariff bore
heavily on the working classes, and above all his Free Trader
followers kicked in the party rooms at the backsliding of the
Government. The end of it was that the Premier began to
bargain, and came out of the struggle with only a penny o0!
tea and the retention of the expiring duties on sugar, jams, bis-
cuits, dried and canned fruits.

Down in Victoria they have a Premier of another sort.
One evening the Lower House carried a motion adding six-
pence per day to the wages of some policemen in spite of the
protest of the Premier. He immediately adjourned the House.
It so happens that Victoria is more anxious to retain Sir
George Turner as Premier than he is to hold the position. And
next day he bluntly told Parliament that if it interfered with his
budget it would have to get another Premier. The House
said it was sorry, did not mean any harm in passing the reso-
tion, and would not do it again. Roentgen Ray photos of Sir
George's spinal column ought to be in demand amongst pOl-
ticians as a curiosity.

The Australian banks have paid this year in dividefdS
something over two and a half million of dollars. This is a
considerable sum, but it is not so much for this country when
analyzed. With the exception of one little bank the highest
dividend paid was 9 per cent. From that the figure dwindled
down to 2½ per cent., and indeed eight banks, having one..half
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the banking capital, paid no dividend on ordinary stock at all.
The aggregate ordinary share capital of the Australian banks
's £16,245,290. The dividends paid just equal 3 1-3 per cent.
Per annum on this amount. Ten years ago the capital was
e1,154 ,863 , and that amount returned 12.1 per cent to the
hlders. Since that time £7,000,000 of this capital has been

Wiped out and replaced by six million of new. This statement
il indicate what a change has taken place in ten years. Things

are looking up here, though one or two banks have a struggle
yet to keep going.

The wholesale price of potatoes went up to $1.40 per bushel
atid of choice apples to $5.50 per bushel, and yet not a bushel
of either came here from Canada. Potatoes could have been
anded here at a profit at least under $1 per bushel, and apples

at $2.50 easily, but Canadian sellers and Australian buyers
Were too timid to risk a shipment. Yankees did it in apples
and onions, and made a good thing out of them. They would
have done it in potatoes if they had them to ship. Possibly

anadians will have got their courage together and send some
When the market is gone, and the stuff is too old to *carry. The
thitng has been done in that way twice before.
b The largest hotel in Wellington, New Zealand, was
urned On Friday night last. One of the lives lost was that of

• C. Grear of this city. He visited Canada in 1897, and se-
tured the agency of D. Morrice & Sons for textiles. During

.e Past year his firm has largely increased the sales of Cana-
dtan cottons in Australasia. It is claimed they took one orderfor Canadian prints which was the largest ever given by a singlefirrw in Australia. The business is likely to be carried on by the
SUtvving partner.

'A few days ago a train of 23 cars, trucks as they are called
re, left the Sydney station for an inland town. It was loaded

Massey-Harris binders. This is the first shipment of the
sort made in this colony.

'The great bicycle race of Australia is the Austral race, run
't Melbourne. The first prize is $i.5oo. A couple of years ago

athas Won on a wheel of the Goold Bicycle Co. of Canada. This
ear the first and second prizes were won on another Cana-
lan wheel, the Massey-Harris.

Messrs. McBride & McLeod, of the Massey-Harris Co.,
trjust arrived by the " Aorangi." The company has a very

'ruon staff here and they will all find work enough to do.r. Patterson is returning to Canada.

ty the Canadian steamer " Aorangi," which is just
there arrived some small lots of Canadian apples, onions

arcePotatoes. It is too late in the season for onions, as the
for is down to half of the price a month ago. It is all rightanr Potatoes, though they are worth $12 less than a month ago,

s t is late enough for apples. These to have got top prices
shoud have arrived in October and November. It will beteresting to see how they turn out. The same ship brought
d.s and potatoes for Fiji. Small shipments should bring

iitdPrices there, but a shipment'of any size would swamp the
lited Market

Pi Freights from New York have gone up, as the rival ship-
lat companies are reported to have come to an agreement.
ates not knowi here but alleged to be moderate.
SYdney, N.S.W., Monday, Dec. 19, 1898. F. W.

GREAT FIRE AT BRIDGEWATER, NOVA
SCOTIA.

On Thursday of last week the pretty town of Bridgewater
end nhburg County, Nova Scotia, was swept from end to
onf th business quarter by a fire which began in Simon-so nusic store in the small hours of the morning, and of

and th frez siness places but two reniainT. i the fierce wind
nothi reeng cold the firemen and their engine could do
13 g, so a messenger was sent on horseback to Lunenburg.
take off, for assistance. The fire engine of that place was
ragi 5 a.ni..by train to the burning town. but the fire was

n the oer a length of half a mile. and everything was in ruins

0' hal: nd aeia sitac o aete eienew i

y a nalarge measure accomplished.
elist oflosers is a long one. In the columns of the
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Halifax papers of the following day 95 losers are named, and
the aggregate of their estimated losses is $256,000, while the
insurance loss, as far as ascertained, is $96,ooo, with the insur-
ances of seven marked - unknown." But the most regrettable
thing in this connection is that no fewer than 41 of the losers,
whose property destroyed amounted in all to $40,600, are stated
to be without insurance. Among the losers D. McKay, grocer,
etc., is put down for $25,ooo; R. H. Porter for $7,500, J. W.
Hebb for $8,ooo, H. C. Barnaby & Son for $6,ooo, G. H. Bur-
kett & Co., $7,ooo; Pattillo Brothers, $22,000; James T. Powers,
$13,ooo; Oxner & Duff, $i5,ooo; Wade & Hatton, $8,ooo.

Eighteen families are known to be homeless, but there is
no widespread suffering or destitution. A meeting of citizens
was held in the Court House on Friday night and a relief com-
mittee, with Wm. Duff as chairman, was appointed. A special
enquiry into the origin of the fire will be made. The offices
of the Merchants' Bank of Halifax and the Halifax Banking
Company were destroyed, but on the next day both banks
secured accommodation for temporary offices in the Court
H ouse, as did many business men. The firm of E. Davison &
Sons saved their store and offices, situate on the east side of
the river, and they have given assistance of various kinds in
the most generous way to those who are in need or
embarrassment.

So far as yet ascertained the insurance companies mostly
concerned are English ones. The Commercial Union say
$21,500; Sun office, $5,100; Queen, $5,400; North British and
Mercantile, $9,ooo; Royal, $6,ooo; Union, $1o,ooo; Aetna, $4,600;
Hartford, $4,000. The Quebec Fire Assurance Company had
at risk some $12,000 to $15,ooo. and the insurance cômpany of
North America a small amount. The town had a steam fire
engine and a number of water tanks, besides which the Lahave
River was virtually "at the door," but given a wooden town
and a high wind tanks and engines are at a discount.

BANKS IN ENGLAND AND SCOTLAND.

A novel move on the part of an English bank, the London
and Northern, is attracting attention in financial circles in the
Old Country. While Scotch banks have had their London
offices and Irish banks too have been represented in English
centres, no English bank has heretofore attempted to com-
pete with Scotch on their own ground, so to speak. But now it
is to be different; the Northern is going to open in both Ire-
land and Scotland. Here is the description given by the Bank-
er's Magazine for December:

Many banks, up to the present time, have centralized in
London. Every Scotch bank of any importance has now a
London office, and almost every English bank of any size has
provided for its customers the advantages which a head office
in London can give. But the London and Northern Bank,
which has recently been established, is going to operate in an
entirely different direction. Its head office will be in London,
but besides offices in Bradford, Birmingham, Hull, Liverpool,
Manchester, Sheffield, Sunderland and other large English
towns, it will have offices in Scotland, in Edinburgh and
Glasgow, and in Ireland offices in Belfast and Dublin. It is in
the establishment of banking offices in Scotland and in Ireland
that this new bank departs from the precedents which have
usually been observed. While both Irish and Scotch banks do
bugsiness in England, up to the present time no English bank
has had the hardihood to compete with the native banks of
Scotland and Ireland. The London and Northern Bank starts
with a certain amount of established business, as it has taken
over the Leeds Joint Stock Bank, which has been established
seven years, and enjoys a high reputation. We shall watch its
operations with great interest. English banks have long had
to complain of the charges made in Scotland and Ireland by the
banks in those countries for cheques drawn on the branches
of those banks and received by banks in England. A
cheque on an English bank, however remote from
London, cati always be cashed without charge through
the medium of the English country clearing, and
Sc tch and Irish banks share in this privilege exactly as Eng-
lish banks do, but there is no possibility of dealing with a Scotch
or Irish cheque in the same manner. The cheque has to be sent
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down either to the office of the bank itself or to some bank with

which a private arrangement has been made as to the commis-

sion to be charged, and each draft lias to be dealt with individ-

ually. Proposals, as we know, have been made more than once

for establishing a clearing office for English banks both in

Scotland and in Ireland. At present, however, this plan lias

ncver been carried into effect, and we shall watch with interest

the progress of the London and Northern Bank across the

Tweed and in the sister isle."

MONTREAL BANKERS MEET.

The bankers' section of the Montreal Board of Trade held

its annual meeting on Wednesday of last week. Mr. J. A.
Prendergast, manager of the Bank of Hochelaga, in the chair.

The retiring chairman submitted his report for 1898. It re-

marked the decline in the failure list of the year, the revival of

trade in Montreal and its increased volume as attested by the
bank clearings. These, Mr. Prendergast showed, had in-

creased during 1898 to no less than $731,264,ooo, an average of

$14,o62,ooo per week. and an increase over 1897 of about 21

pe: cent. He might have added that for some Deuember weeks

they ran up to $15,ooo,ooo; $16,ooo,ooo and even $18,ooo,ooo.

Our chief city lias thus drawn ahead of Cincinnati in the list

of American clearing house cities, and stands ninth in the hst,

being close to San Francisco in its volume of transactions.
It is to be noted that the section decided to affiliate with

the Canadian Bankers' Association, a vote to that effect having

been carried. The election of officers was proceeded with, the

reFult being as under:
M. J. A. Prendergast, representative on the Board of

T7rade; A. M. Crombie, chairman of the section; H. V. Mere-

lith, J. S. Meredith, Jas. Walker, T. Bienvenu, W. Weir, F.

Kennedy, T. How, E. L. Pease, G. H. Balfour, L. DeGuise,

J. Penfold and J. Elliot; Mr. Arthur Weir was appointed sec-

retary-treasurer of the section in place of Mr. W. W. L. Chip-

man, resigned.

MARITIME PROVINCE WOOD EXPORT.

We gave last week a synopsis of the report for 1898 of J.
B. Snowball & Co., of Chatham, N.B., upon the wood trade of

New Brunswick and Nova Scotia. It showed that the ship-

ments from the two provinces in that year were 20 per cent.

less than in the previous twelve months. New Brunswick

showed a reduction from 494 million superficial feet to 412

million feet, and Nova Scotia from 185 to 148 million.

It is stated that wliereas the winter of 1897-8 was a good

one for procuring logs, and the ensuing spring favorable for

getting them to market, the prospect for logging is this winter

unfavorable in those provinces, and the indications betoken only

a nioderate supply of logs. This prospect of a diminished sup-

ply is looked upon as a healthy sign, because the British market

is quite sufficiently stocked. Besides, there is a prospect of
improved markets in the United States, as well as in the West
Indies and'South America, which countries are likely to take
what Britain will in all likelihood not want.

Miramichi shipped last year not onlv much more than the

average of the last ten years but more than in any year since
1888. Over half the shipments of 113,000,000 feet went to
Britain, one-tenth to France and some to Africa. Rouen, Brest,
Bordeaux and Marseilles were among the French ports thàt
took in all 12,000,000 feet. St. John shipped 184,954,ooo feet;
nearly one-fourth of it to Liverpool. one-seventh to Man-
chester, 1o,oooooo each to Glasgow, Belfast, Sharpness and
Fleetwood. The ,total was the largest since 1889, with one ex-
ception. Moncton, Dalhousie, Campbellton, Shediac and
minor ports made up the New Brunswick total of 412,479,000
feet, carried in 268 vessels of 219,000 tons burthen.

Nova Scotia shipments of deals to transatlantic ports aver-
aged 97,600,000 superficial feet for seven years up to 1895, in-
creasing to 123,116,ooo feet in 1896. and 185,362,000 in 1897, but
declining to 148,239,000 last year. Of this last total 62,495,000
feet went from Halifax; 37,214,000 feet from Parrsboro; 21,-

797,000 feet from Amherst and its out-ports; Pictou sending

6,446,000 feet and five other ports the balance. The niumber of

vessels employed from Nova Scotia was 164, of 128,832 tons.

Of hewn timber 1,478 tons was also shipped from Nova Scotia,

while the hewn timber shipment of New Brunswick was

11,740 tons.

Three cargoes were sent to Buenos Ayres; 4.712,000 feet to

Holland; 5,367,000 feet to Australian ports; 1,903,000 feet to

Spain. The total shipment to France from these two provinces

was 6,215,ooo feet. The African ports were Algiers, Oran and

Tunis.

THE WINNIPEG GRAIN EXCHANGE.

The annual meeting of the Winnipeg Grain Exchange was

held on January 1thi in the board room of the liandsome Ex-

change Building recently erected by the grain men in that city.

Occasion was taken on the same day to formally open the new

building. This structure is our stories higli, and its ground

area 66 feet by 100 feet. Outside, the first two stories are of

cut stone, and the others of pressed brick, faced with cut ston-

Together with the old Exchange building, erected in 1892, a

frontage of 135 feet is presented on Princess street. and about

i io on Elgin avenue. Ail the fittings of the building are of the

most improved kind and it speaks well for the success of the

venture, that nearly all the offices in the building have been

rented before the workmen were out of it. In c3nnection with

the opening of the Exchange Building interesting speeches were

made by Messrs. A. M. Nanton, R. I. Richardson, M.P., P-

C. McIntyre, M.P.P., E. L. Drewry, W. W. Ogilvie, of Mont-

real, S. A. McGaw, William White, Robert Muir and Mr. Bawlf-

Mr. Ogilvie's speech took a historical turn and he passed from'

the consideration of trade statistics to some interesting facts

respecting his family in their relation to the milling industry.

He said that two generations of the family had bem millers in

Scotland, and he was the representative of the third generatioln

that had engaged in the business in Canada. In 18o his grand-

father established the first merchant mill in North Anerica,

and the following year shipped the first flour to Europe fro'

th:s continent. Mr. Ogilvie tien gave some particulars of the

beginning of the grain trade in Ontario; of how he had been

the first Canadian buyer to push west to Lake Huron, and .

then to Chicago, and Minnesota, and finally coming to Maî-

toba in the early days of grain growing here. He recalled these

circumstances in order to illustrate the remarkable develOP'

ment that had been made in the grain trade in a comparatively

short space of time and to impress on his hearers the wonder-

fuI possibilities of Canada.
Mr. Robert Muir presided at the annuil meeting. I'15

presidential address was very interesting. He reviewed crOP

conditions, and in part said: " A favorable spring, resulting in

early seeding. was followed by a period of dry weather, vhich'

retarded the growth of the grain to such an extent that at one

time it was feared the crop would be an almost total failure.

Rains cane, however, in time to revive and mature the grailn'

resulting in the harvesting of the largest crop ever produced

in Manitoba and the Northwest Territories. Experts estiiated

the crop of wheat at about 30,000,000 bushels. Later, the MaI'f-

tcba Government crop report made the yield of wheat for the

province to be 25.313,745 bushels. In the absence of crop re-

pcrts from the Northwest Territories nothing can be stated

offhcially as to the yield in the Territories. It is a cause of cO'
gratulation that even if the total yield is not likely to be as high

as the early estimates, still our farmers have harvested the

largest crop on record for the Northwest." In reference to

railway rates he stated that the Canadian Pacific Railway COO'
pany, in accordance with an agreement with the Dominioiî

Government, reduced the rates on grain to Fort William IV
cents per 100 lbs. Export rates-Fort William to the seaboard

-- had been reduced, but not sufficiently to enable the trade to

export all rail at a profit, and consequently a comparatively

snall movement resulted. Work at the Fort William harbor,

which it was expected the Government would perform, had not

been done and the season, as a resuit, was closed prenaturelY

by ice.
The secretary's report showed that the Exchange was i4

a prosperous condition. Several cnses of dismute between me"'
S bers were voluntarily submitted for decision to arbitraton

Eboards andl in all cases the awards wvere acceptedi withouît aP'
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peal being taken. The report dealt also with the seed grain
SanIples given to the railways, the export grades of grain, rail-11ay freight rates, and other matters.

The election of officers was then proceeded with.
Joseph Harris was elected president of the Exchange by

aclamation. The other officers elected were: Messrs. W. L.
arrish, vi*e-president (acclamation); C. N. Bell, secretary-

treasurer (acclamation).
The council was then elected as follows: Messrs. John

Love, R. P. Roblin, J. K. McLennan, S. Spink, W. Martin, F.
W Thompson, S. A. McGaw, Stephen Nairn, Alex. Reid, R.
•Martin, Robert Muir.

Arbitration Committee-Messrs. L. A. Tilley, D. G. Mc-
ean, A. McBean, S. Nairn, H. S. Patison, W. A. Walker,
obert Muir.

A GATHERING OF TANNERS.

The annual meeting of the tanners' section of the Toronto
ard of Trade was appointed to b2 held on January 12th, but

ow ng to the illness of the chairman of the section, Mr. A. R.
Clarke, of Toronto, the meeting was postponed and took place
01 January i9th. The proceedings were not concluded when
Our representative left the meeting last evening, and hence wecanniot give the chairman's address nor the conclusions atWhich those present arrived.

Next week we hope to give the address of the chairman,
and Perhaps a resume of the discussion. Among those present
Were, Messrs. Lang and Breithaupt, of Berlin: Mr. S.-R. Wick-
ett; Mr. C. J. Miller, of Orillia; Mr. W. H. McCordick, of St.
atharines; Mr. Walter Beardmore, Mr. J. B. Bickell. The
airnian entertained the members to luncheon at the National

THE WOOD TRADE OF LIVERPOOL AND
MANCHESTER.

th The wood trade of the year 1898 at Liverpool, Garston and
the Manchester Canal has been a large one. Not so large as the
brevious year, which perhaps was too large to be wholesome,

t still exceeding that of 1896. The figures for the three years
h1lestion are given as under:

Imports in year 1896 were 655,352 tons.
Imports in year 1897 were 765,342 tons.

A c Imports in year 1898 were 715,636 tons.
reduction of 50,000 is not very much compared with the

tiTbrous supply of 1897, but it is something. In the annual

jrl aer circular of Farnworth & Jardine, dated Liverpool, 1st

rtuary, we find some particulars well worthy of note. This
hesule reninds us that the season of 1898 had begun with veryheavy stocks owing to the excessive import of 1897. It was
hessary that the import for this year should be curtailed; this

5s been the case. The consumption having continued good,Stocks at the end of the year are slightly reduced, but still largepough to call for moderation in supply in the coming season.advc -in the early part of the year were depressed, but with
aancing freights at the close of the season and reduced i-
at c, an improvement has taken place in some of the leading
th ides. The building and machine trades have been brisktroughout the year, and as the manufacturing, coal and irontrades are also active, a continuance of a good consumption is
tecipated. Freights, which had ruled low at the early part of

frh eson,advanced sharply towards the close, but judging
d.te ow charters already made, there is a prospect of morernoderate rates for the coming season.

th A large quantity of the import, we note, has gone direct to
vide anchester Canal, largely owing to the better facilities pro-presethere for landing and dealing with steamer cargoes at
Pod1t so extensively engaged in the wood trade. The accom-%ldation
LivJ provided by the Mersey Dock and Harbor Board in

'rpoolh
now totl bas, in recent years. been greatly curtailed, and is
still Yînadequate. This inust have the effect of driving
ing More Of the trade to the Manchester Canal and neighbor-SPort. Th
250000 1oads, e quantity taken to the canal last year was about

The report upon the condition and prospects of Canadian
woods at the ports of Liverpool and Manchester are not par-
ticularly encouraging. We observe that with respect to oak
timber, it is stated that substitutes for it, such as Jarrah and
Karri froi Australia, are being brought into competition. We
also note what is said about birch planks, viz., that too many
have been sent over, that the stock is excessive, and that "more
care should be taken in shipping this article in good condition
and specifications to suit our markets." Pitch pine from the
States is a sturdy competitor with our woods, too. The import
of it has been 4,657,000 feet, and the consumption 4,693,000.
which is 163,000 feet less than in 1897. Of British Columbia
and Oregon pine there were no imports. We quoté from the
circular:

BANK OF NOVA SCOTIA.

The statement of this long-established bank for the year
1898 has been issued. It indicates a large and successful busi-
ness. The total assets of the institution are now swelled to
$16,827,000. Its paid capital is $1.5oo,ooo, and reserved funds
$1,75o,ooo, and it.has deposits of $11,500,ooo. The net profits of
the year were $248,9o8, which is $30,ooo more than in the pre-
vicus year, and at the rate of 16.6 per cent. on capital or 7.6 per
cent. on capital and rest combined. After paying 8 per cept.
dividend there was added to rest $125,000.

The annual meeting has not been held yet, but when it is
held we should not be surprised to find some shareholder ask-
ing why, when such profits as 14½ per cent. in 1897 and 16½
per cent. last year can be earned, and _vhen the reserve ex-
ceeds the paid capital, there should not be a larger distribution
of dividend than 8 per cent. The business of the bank is widely
spread, for not only has it agencies in almost every province
of the Dominion, but, as we lately noted, it has opened in New-
foundland, the West Indies and at several places in the United
States.

BANK OF NEW BRUNSWICK.

The annual meeting of the Bank of New Brunswick was
held on Monday, 16th instant, when a very satisfactory state-
ment was presented. The net earnings of the year ended with
December, 1898, were $93,628.79. Of this sum $6o,ooo was ab-
sorbed by a 12 per cent. dividend, and the balance was added
to Profit and Loss. The bank's rest is now $6oo,ooo; its capital
stock, $500,ooo. The circulation stands at $440,440; the deposits
are $2,045,780; the current loans and discounts $2,762,1o8.

Mr. Schofield, the manager, told his shareholders that he
looked for better rates of interest this year than had prevailed
for some time. Not since 1820, when the bank was founded,
had its bad debts been - so small, being not over one hundred
dollars, which was an experience he thought not likely to be
duplicated.

Hon. J. D. Lewin and W. W. Turnbull, C. F. Woodman,
Jas. Manchester, Robt. Thomson and J. Morris Robinson were
chosen directors. The last named was appointed by the board
a director in place of Simeon Jones, who has sold his shares
and left the city. Mr. Lewin is president and Mr. Turnbull
vice-president.

THE MONEY ORDER SYSTEMS OF THE WORLD.

Germany far surpasses Great Britain in the extent of the
use made of the money order system. and both these nations
are ahead of France and the United States in this respect. In
the report issued by the first assistant Postmaster-General for
the fiscal year ended June 30, are some interesting facts in
regard to the postal money-order system. A comparison of
the transactions of the systems of several nations for one year
shews that Germany leads with a total of roo,ooo,ooo orders
issued. amounting to $1,8o.,0ooooo; Great Britain is next with
a total of 75,000,000 orders and $310.000,000 in amount: France
issued 33,000.000 orders amounting to $200,ooo,000. while the
UTnited States issuedl 29,000.000 orders valued at $2o5,o0o.000.
The systenm has been in operatiori in France since 1627, ini
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Eigland since 1792, and in the United States only since 1865.
A comparison of the statistics shows that since 1888 the num-
ber of money-order offices in the United States has increased
from 8,241 to 23,421; the number of domestic orders issued in
1888 was 9,959,207, representing $119,649,o64, and in 1898 the
number issued in that country was 27,798,078, representing
$91,354,121.

ADULTERATION OF FOOD.

The annual report on adulteration of food, issued by the
Canadian Inland Revenue Department, has been distributed.
During last year in all parts of the Dominion 879 samples of
foods and liquids were analyzed. Of these 701 were found to
be of the proper purity, 87 adulterated; 61 doubtful; 6 sold as a
cempound: 19 not classed, and 5 sold illegally. We subjoin a
list of the principal articles examined, giving the number of
samples:

Genuine. Adulterated. Doubtful.
Milk........................ T33 22 24
Aerated waters.............. 116 4 1
Condensed milk ............ 54 3 9
Coffee.......................34 17 7
Butter....................... 57 6 4
Flour....................... 1o6
Proprietary medicines ........ 5 4 I
Malt liquor.................75 I

SHOES AND LEATHER.

The shoe manufacturers of Lynn. Massachusetts. have been
devoting attention of late to the foreign market. It is thought
there is a great opportunity for Lynn shoe manufacturers in the
new acquisitions to American territory, Hawaii. Porto Rico and
Cuba. It is over fifty years since Lynn shoe houses began to
send shoes to Cuba. and the annual export of shoes to that
island and the Sandwich islands was an important item with
several firms. The troubles that arose in Cuba thirty years ago
have almost. destroyed this trade. but it should be easy to regain
the standing that Lynn manufacturers long occupied.

Concerning the reports of the formation, of a trust among
American shoe manufacturers Secretarv Houghton of the New
England Shoe and Leather Association savs that the idea is
absurd. In his view. the shoe trade is verv much different from
other trades. "TI can see how a trust of the cotton industry. or
the woolen industrv. or the oaner-makinz trade. or the tanning
might be successfullv carried on: but the shoe trade is different
from them all. Tn the shoe business a bright. intelligent yomng
man, with exnerience in the cutting shon. can. with $zoo capital.
start a shoe factory. Not onlv that but t, begin with he can
satisfy himself with a very small profit. With roner foresight
he can make a very Rood shoe and undersell his older com-
petitors 2c. or 2ýc. a nair. This amount makes a biR difference
to the jobber. esneciallv when the shoes turned out bv the new-
comer are a little bit better finished. The iobber savs he will take
all the shoes the new manufacturer can make. When the latter

finatlv declares he has not suifficient canaritv. the iobher is nnlv
too ready to loan $ý.oon or $o.no, so there the new manuifac-
tuirer has become a larze one. Th-t is th reason why the bil
nianufacturers cannot control the trade.

TRUSTS AND GUARANTEE COMPANY LIMITED.

The new offices of this comnany at No. 14 King street west,
Toronto, are reallv handsome ones. Both wthout and within
their arranRement bears the marks of taste. as well as a proper
recard to fitness of the interior for the purposes of the concern.
West of the main entrance is a cut stone doorway and a marble
wainscoted stairwav leadinz to chambers to rent unstairs. On
the riglit of the main entrance is Mr. Coffee's office. the man-
ager. Then come the main offices fitted with oxidized brass
railings and lacquer work metal screens, of exceeding neatness.
The vault, fitted up by T. & J. Taylor, doubly fire-proof, if double
doors can make it so. has. we are told, the heaviest safe door in
Canada upotn it. Tt is of chrome steel, and nothing of the latest
and best bas been omitted whicb can conduce to safety. A

ladies' room, for the convenience of customers, is one of the
features of the office. At the rear of the building, and lighted
front the north, is the boardroom, which is jointly occupied by
the Trusts and Guarantee Company and the Dominion Per-
mianent Loan Company. It is fitted. as the offices of both these

companies-which adjoin and open into each other-are fitted
with polished quartered oak and glass partitions. In the wood-
work are appropriate carved designs, and here and there Corin-
thian pillars. Mr. Holland's office is at the front of No. 12.
Both offices have supplementary vaults in the basement of the
prernises, which cover an area of 54 feet on King street by 90
feet in depth. The arrangements of the Trusts and Guarantee
Company are made for a large business, and it has the
machinery to do it; indeed, the advantageous effect of its
change of offices is already felt. They have shareholders scat-
tered all over Ontario, and with their respectable list of direc-
tors may naturally look to obtain a good share of fiduciary
business.

SUGAR SUPPLIES AND PRICES.

Since our last publication Canadian refiners have further
reduced the price of granulated sugar five cents per 1oo pounids.
The market is at present weak and unsettled. This reductiOfn
is the result of several causes, but mainly the recent estirnates
of trade statisticians which place the crop's yield far in excess
of statements made early in the year. Both the French and the
Austrian crops will turn out far in excess of early estimates, and
instead of the expected deficiency in the yield as compared with
last year there will be a considerable surplus. Cables fronm
Great Britain and the Continent consequently show a weak
market and quote lower prices. Tihe price war between the
sugar magnates of the United States still continues. Any signs
of a truce among refiners, which must eventually come, and
which would enable them to demand something like their old
margin of say go cents between raws and refined. instead Of
accepting their present inadequate one of Only 40 cents, would
be a signal for an unprecedented rush on the part of dealers tO
secure stocks of refined before the advance came. Canadial
nerchants must be prepared for this event. as, in spite of the
duties, the sugar trade conditions of the United States have
considerable influence upon those of the Dominion.

REAL ESTATE IN MONTREAL.

The real estate market was not up to the average of other
markets in activity during 1898 in Montreal. True, there were
scme favorable features, which gave birth from time to time Of
hopes of something continuously better, but the forward nOve-
ment that was so long looked for did not eventuate, at least not
to anything like the degree hoped and predicted. It was. as The
Real Estate Record puts it, another year of rather unsatisfac-
tory renting, of difficult selling, and of poor demand for invest-
ment purchases-the statistical showing being helped a good
deal by many mere exchanges of properties.

The sales in the city wards and at Westmount during the
nonth of December amount to just about the same as in the
preNious month. The most activity was displayed in St. Jeal
Baptiste Ward, where the number and amount of transfers re-
corded were about double of those in November. The principal
transactions in Westmount were of blocks of vacant land, the
prices in all cases being well maintained.

A DRY GOODS JUBILEE.

The receipt of a pamphlet of 240 pages, containing upon its
cover the dates 1849-1899, reminds us of an event in the dry
goods trade of Toronto. This is the jubilee year of an old and
prominent firm. that of John Macdonald & Co., and the fitting
method has been adopted of sending out to its customers aid
friends a publication which will serve not only as a business
catalogue-for this it largelv is-but as a souvenir of the rise
and progress of the house and of its existing proprietary and
staff.

It was during 1849 that the founder of tbe firrît, John Mac-
dcnald, afterwards senator, began on his own account asa
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.OtIg man, in a modest retail way. at 103 Yonge street. west
Side, second door from Richmond street. Four years afterward
the business was removed to Wellington street, north~ side.
near Leader Lane, where it was wholesale only, and in 1862, to
accommodate the growing trade, part of the present handsome
Prenises was built. The growth and success of the firm's busi-
nless is part of the history of the wholesale dry goods trade of
Canada.

An interesting feature of the pamphlet before us is the por-
traits of the principals and leading members of the staff. First,
Of the deceased senator. next of three out of four of the present
Proprietors, viz., Messrs. John Macdonald, James Fraser Mac-
donald and Duncan M. Macdonald. It is inferesting also to
ind that of the numerous persons who constitute the buying,
selling and travelling staff and the counting-house contingent,
35 have been ten years in the employ of the house, 22 over fif-
teen1 Years and a number twenty, twenty-five, and even thirty
Years in the sanie employ. Mr. E. H. Norris, for example,
British representative, has served the house for 33 years. Among
farniliar faces are those of Mr. Peace, the warehouse manager;
Mr- Glanville, the office manager: Mr. Spotton, the paying
teller; Messrs. Sanderson and Begg, buyers. Then come Mr.
turns, M1r. Cooper, Mr. Dunning, Mr. Fontaine, a few out of
the score of travelling salesmen.

TORONTO BOARD OF TRADE.

A meeting of the Toronto Board of Trade was held on
inesday last, i8th inst., for the nomination of officers for the
current year. The first vice-president, Mr. A. E. Kemp, of the
b enp Manufacturing Company, was elected to the presidency
by acclamation. Mr. A. E. Ames was also chosen by acclama-
tiOn to be first vice-president; Mr. W. E. H. Massey, second
vice-president, and Mr. John L. Spink, treasurer. The annual
n1eeting takes place on Tuesday next, when the president's ad-
dress Will be submitted, and the council and harbor representa-
tives balloted for.

THE CANADA COMPANY.

The business records of the Canada Company are always
an indication of agricultural conditions in the Province of On-ario. The report at the annual meeting of this company inLondon in the closing week of December was of more than
Passing interest. The Governor stated that the prices obtainedfor the company's lands, on the average, represented an ad-
rance on the valuation of 1894 of 122 per cent., and that in no
ilstanbe has any disposal been made under the valuation of
1894. The receipts hàve been £21,353 this year, as against
' 18,659 last year, and the particulars will be found in the fol-

statement. Lots valued in 1894 below the average esti-
e of 9.32 dollars per acre; 3,452 acres, valued in 1894 at 4.35dollars per acre, realized 5.29 dollars per acre, an increase of 94cents an acre, or rather more than 21 per cent. Lots valued in

a894, above the average estimate of 9.32 dollars per acre; 2,203acres, valued in 1894 at 18.56 dollars an acre, realized 20.72 dol-nrs an acre, an increase of 2.16 dollars per acre, or il 3-5 perc-nt. Lots redisposed of, 2,5444 acres, reverted to the com-
Pany at 12-38 dollars an acre, and realized 13.51 dollars an acre,an increase of 1.13 dollars per acre, or 9½ per cent. And the
lars P result is 8,199%j acres disposed of at 11.99 dol-
cent, er acre, an increase of 1.33 dollars an acre, or 12½ per
disoa After providing for the liabilities the directors have at
themo talfor dividend the suni of £6,467 14s. 7d., which enables
toen to recommend that a dividend of 12S. 6d. per share be paid
to bee shareholders, which will leave a balance of £268 7s. id.
a diicarred'forward to the next half-year's account. Last year
be in'dend of 25s. per share was paid; this year the dividend will'ex CXcess of that, namely, 32s. 6d. per share.

bçhinThe Merchants' Bank of Canada, determined not to be
at thand in providing convenient facilities for its customers
da le bWest end of Toronto, has secured premises for a Park-
door ranch. They are on the north side of Queen street, oner west of the Parkdale postoffice, and are expected to ber for occupation on or about st February.

THE APPLE TRADE.

The first half of the present apple season closed on Decem-
ber 31st. Messrs. Woodall & Co., of London, Eng., publish an
interesting review of the year's opera'iions. The imports, they
note, are again comparatively small, although there is an in-
crease as compared with the same period last year-namely,
464,954 barrels, against 309,441 barrels, the crop of the United
States and Canada being for two consecutive seasons a compara-
tive failure. At the end of October, 160,250 barrels had been
received, but quality and condition during the entire month left
much to be desired, and the impression gained ground that not
only was the crop small, but of miserable quality, Canadians
being particularly poor and unattractive, and buyers of good
fruit began to despair of being able to operate. This state of
affairs continued through the first week of November, when
44,065 barrels were received, but in the second week a change
for the better was apparent, and a higher range of prices was at
once established, undoubtedly due to the fact that winter stock
was being forwarded, which caused confidence and an immedi-
at e active demand. This improved position was sustained, and
towards the end of the month some really handsome fruit was
received from Boston, Maine and Canada, and being sound,
returns showed a handsome advance against any results during
the season.

During the first fourteen days of December arrivais were
excellent in every respect, and the demand active at fuli to
slightly advancing prices. The receipts in this period had been
liberal, namely, 75,692 barrels, followed in the third week with
41,974 barrels, to which must be added about 1o,ooo barrels to
Manchester direct. Contrary to expectation, the demand fell
off, and could only have been very partially caused by the com-
petition of shipments sent to a neighboring market. The con-
clusion must be that the quantity was too large to support the
existing comparatively high range of prices, and the result was,
that although exceptionally fine maintained its value, there was
a decline of 2S. to 3s. per barrel. The position became worse
during the week ending December 24th, and notwithstanding
that only 23,888 barrels arrived, it was evident the holiday trade
was supplied, the demand being dull, and this state of affairs
was made worse by the doubtful to poor condition of much of
the fruit, which showed undoubted signs of being frosted, and
was particularly evident in some Canadians, and at the closing
sales on December 23rd the market was quite demoralized at a
decline of 3s. to 4s. per barrel, except for a few choice and
sound.

INSURANCE MATTERS.

Mr. J. W. Stewart, of the Imperial Life Insurance Co., has
been appointed general manager of the company for British
Columbia, with headquarters at Vancouver.

The Institute of Actuaries of London, at a recent meeting,
ekcted Mr. David Parks Fackler, of New York, a correspond-
ing member. This is an honor very seldom conferred. The
name of Mr. Sheppard Homans was for many years one of the
very few in the list of corresponding members on the roll of
the Institute. After his death the council of the Institute
selected Mr. Fackler, the second president of the Actuarial So-
ciety of America, to be a worthy successor to the honor enjoyed
by the first president of the society.

At Charlottetown, Prince Edward Island, on Monday last,
the McKay Woolen Company's clothing store caught fire in
the upper story, which was badly gutted. A heavy stock of
naterial and cloth in the lower part of the building was ex-
tensively damaged by water. The stock was worth between
$35,oo0 and $40.0oo, and was insured for $24,ooo.

The beautiful St. Anne's Roman Catholic college at Church
Point, near Digby, Nova Scotia, was burned to the ground on
Sunday night. The fire originated in the basement, it is sup-
posed from the kitchen stove. The insurance amounted to
about $2o,ooo, including $8,ooo in the Commercial Union, $5,000
in the Phoenix of Hartford, and $7,500 in the Queen.

The Board of Fire Underwriters held their annual meeting
last week and elected the following officers for the current
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year: President, H. M. Lambert; vice-president, Robt. Strang:
secretary-treasurer, R. H. Hayward.

On Sunday last, during the prevalence of a high wind, the
Victoria block in Yarmouth, Nova Scotia, took fire. In three
hours T. B. Dane & Son, clothing; Victoria Cafe and J. H.
Hurlbut's residence, Sullivan's building, four fine stores, with
two residences above, were destroyed. T. B. Dane & Son, own-
ers of the Victoria buildings, had $6,ooo insurance on the struc-
ture and $6,500 on the stock and fixtures, in the Quebec and
Liverpool, London and Globe Companies. The other proprie-
tors had about $3,6oo insurance. So high was the wind that it
looked for a time like a repetition of the conflagration at Bridge-
water; but Yarmouth has fire appliances which Bridgewater
had not.

FOR GROCERS AND PROVISION DEALERS.

Mr. Colin Wright, of the village of Amer, informs the
Kingsville Reporter that " he has arranged with Mr. Darius
Wigle for the canning factory in this town, which will be a very
suitable building, having three floors, 30 by 1oo feet, and
an elevator.

The returns of the British Columbia salmon pack for 1898,
received at the Fisheries Department, show the pack to be the
smalîest since 1894. The pack for the last four years is as fol-

1,ows: 1895, 566,395 cases; 1896, 601,570 cases; 1897, 1,024,371
wases; 1898, 539,468 cases.

Beaver Harbor, N.B., is not going to be left behind in the
race for business. This active little village is now the home
of three live canning industries, operated by Messrs. Holmes,
Dakin and Paul. The past season was a good one for them.
but they expect the next to be better still.

Our Montreal correspondent says, apropos of the discussion
that has been for some weeks current among the trade on the
subject of a coming duty on tea, that the general belief among
the trade of that city is that it will take the forni of a specific
duty. The rate is expected to be say 6 cents the pound. How-
ever, there seems no wild desire to stock up with tea on the
strength of the apprehension.

At 27 Front street east three handsome offices have recently
been established. Mr. Wallace Anderson, the western repre-
sentative of the Acadia Sugar Company, has by hard work
done on the street the past several years, well earned com-
modious and comfortable office. Mr. George Lightbound and
Mr. Dickson of the Queen City Oil Company are the two other
occupants of the building. These offices are fitted up with taste
that is rarely displayed in Toronto business quarters.

Latest advices received state that the Lampong pepper crop
will amount to only 22,000 piculs, against 121,000 piculs last year.

The Trinidad Shipping & Trading Co., in their circular,
dated Dec. 22, say: " There is no sugar in first hands for sale,
and it is too early yet to speak of the coming crop, which from
present appearances promises to be a fairly average one. Some
stir has been made in molasses, chiefly for distillery purposes,
and several crops of next year's campaign have been engaged
at 5c., exclusive of casks.

Mr. R. A. Simister, an Ingersoll exporter, estimates the
stocks of cheese on 1st January, 1899-98, as follows:

Point of distribution. Boxes. Boxes.
1899 1898.

London ..................... 175,000 280,ooo
Liverpool.................... 79,600 138,900
Canada......................155,ooo 480,ooo
New York City.............. 70,900 95,000
New York State............. 50,000 ioo,ooo
Chicago......................50,ooo 6o,ooo

Totals................580.500 1,153,900
The shortage on 1st January, 1899, compared with 1898 is thus
573,400 boxes. The stocks of cheese in Canada on ist January,
18.99, are computed from the actual shipments from 1st January,
1898, to beginning of next season.

On Thursday, 19th instant, the*Dominion Packers' Asso-
ciation held its annual meeting at the Walker House, Toronto.

The president, Mr. Ferguson, of Delhi, Ont., was in the chair.

A prominent topic of the presidential address, and indeed Of

the addresses of other speakers, was the remarkable prosperitY

which had last year characterized the business. He sensibly
urged the production of a high standard of goods, thought the

freight rates too high to allow of profitable export, and be-
lieved that there were quite factories enough in the business.
There has been some general talk about a gigantic trust, which
should embrace all the canneries of fish, vegetables, meat and
fruit, from Pacific to Atlantic. Mr. Ferguson was re-elected

president; H. L. Mathus, of Lakeport, is vice-president; W
Breckenridge, of Hamilton, secretary.

ANSWERS TO ENQUIRERS.

A. B., Ottawa.-We see no need of alarm over the fact o

an attack upon the Great Northwestern Telegraph Company-
You have got hold of an exaggerated story. The parties issu-
ing the writ are Americans, naned respectively Morrow and
ClPrk; not original holders of the company's shares, but pre-
sumably purchasers, whether for valid consideration we do not
say. So long as the G.N.W. Co. paid dividends no word of

fault-finding was heard. But since, through the stress of col'-
petition and the too heavy rental agreed to be paid to the
Montreal Telegraph Co., the first named company cannot pay
dividend, it is now pretended by these plaintiffs in their bill of
complaint, that the G.N.W. Co. has exceeded the powers of its
charter by making the agreement it did. We seem to have
beard this sort of thing before, when several courts were in'
voked-in vain-to break the lease. There is no more force in
this contention, in our opinion, than in the previous one. The
whole present affair smacks of a transaction intended to affect
the stock market.

. R.B.C., Galt.-Two-thirds and more, 67.4 per cent., to be
exact, was the proportion of traders in the United States and
Canada who failed in 1897,. through causes proceeding fron
their own faults, and not from the faults of others. Undue cOrn-
petition, disaster, and failures of others made up the balance,

32.6 per cent., in the opinion of the Bradstreet Company.

-A statement of the bank clearings at a dozen of the prin-
cipal cities of North America, during 1898, shows the followinfl
figures:

New York clearings..............$4,974782,436
Chicago clearings..................5,517,335,476
Boston clearings...................5,425,647,169
Philadelphia clearings.............3,671,676,804
St. Louis clearings................1,455,462,062
Pittsburg clearings................975,243,809
Baltimore clearings................939,863,169
San Francisco clearings............8 13,043,627
Montreal clearings................ 731,264,677
Cincinnati clearings..................641,14,85
Kansas City clearings...............585,394,369

Tbis shows that Montreal is the ninth city on this continent In
respect of clearing bouse transactions, wbicb means volu ie o

business. At the close of 1897 it was the tentb. Our chief City
bas sbown, besides, a bigher degree of increase dtîring the
twelve montb than any city except New York.

CLEARING-HOUSE FIGURES.

The following are the. figures of Canadian clearing bouse o
the week ended with Thursday, Jan. l9th, 1899, compared 'th
those of the previous week

CLEARINGS Jan. l9th, 1899. Ja.n. 12tb, 1899
Montreal.....................813,8425882 15,323,293
Toronto..................... 8831,33 10,939,206
Winnipeg ...... .............. 1,663,339 1,885,503
Halifax ...................... 1,257,618 1,719.341
Hamilton..........il .......... 746,219 785.428
St. John......................5775449 586,156

hasgrhown, balanes athigher degree185 ofinase duringthe
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Correspondence.

ONTARIO TOBACCO.

Editor MONETARY TIMES:

SIR,-Knowing that you are interested
Our tobacco crop in the county of

1.ssex, I forward a circular received to-day, which is the most encouraging news
Yet for us. and which looks as though
We light get a fair and reasonable price
after ail for our crop of leaf. Mr. Edge
's an Englishman, who has resided in
Colchester, South Essex county, for sev-
eral years, but who sold his farm last
sunmmer and returned to England in
tNovember past. He is doing all he can
o get Ontario growers a market, as you

i see by his letter. published in the
,f.gsville Reporter, and which I sub-

Dec. 3oth.
r. Colin Wright, Arner, Ont.

Dear Sir,-A broker will leave Liver-
.ool about' January 1oth, and will arrive

tt Kingsville on or about the 22nd, for
e express purpose of purchasing tobac-ci. The samples have been tested and

Proven satisfactory. He will not care to
Other with less than about two million

bs., but would be pleased to purchase a
nluch larger quantity if the quality is likethe sample He will require a suitable
Warehouse to do the sorting and packing
and as near fireproof as possible. You
flbay expect him to pay about roc. per
ple crop run, but for better grades 12c.

arease be prepared to receive him on his
arrival, as he only cares to stop as shortatcte as possible before going to Ken-tucky.

Your truly,
Edward Edge."

Sanples have been forwarded to Eng-and from this neighborhood. Should our
association succeed in finding a foreignMarket (which promises fairly at pres-ert) i
b' t will bring Canadian tobacco
tuyers to their senses and let them seeley cannot have things all their ownWay, and that the growers have some-thing to say in the matter, as well.

ALEx HACKETT.
Colchester, Ont., Jan. 16th, '99.

ORADE F THE UNITED STATES
WITH CANADA.

1In hus annual report published in the officiai
Conphlet, No. 220, Vol. LIX, for January, 1899,
parUnl-General Bittinger, of Montreal, says, in

The course of the trade of the United States
eth Canada has for some years been one ofexpansion Variations in its amount haveoC-currd *
Or higed Owing to tariff changes and the lower
n urgher capacity of the Canadian people to
urchase foreign goods, but these variationsthle been only temporary in their effect, whengey restricted the imports into Canada ofgonds from the United States.

Separated as the two countries are by onlyso irfagînary line, the most friendly relationsA ouar cultivated between the two people.
larges observation convinces me that thegest reciprocity in trade practicable should
on rranged for by mutual reductions of duties

any articles.

st e United States duty on lumber, hay, live
tock, and bar.ley is well-nigh prohibitory. This

awa great measure restricts trade and turns
is morany purchasers of American goods. It
in th re convenient for Canadians to purchase
try ; nited States than from any other coun-
extet ut to obtain their custom to the fullest
ducts tiey must be allowed to enter their pro-

By Our markets without excessive duty.
nit larger reciprocity, I feel confident the

te States would be greatly the gainer.
inanf parison of the statistics of imports of
flto actured goods from the United States

fiscal anada, from 1893 to the close of the lastyear, ending June 30, 1898, with the sta-

tistics of imports from Great Britain into Can-
ada for the same period, shows with striking
clearness the fact that the United States has
been gradually but steadily capturing more and
more of this trade, while Great Britain during
the same period bas been losing its hold.

The above list practically includes the great
bulk of the manufactured goods imported into
Canada from the United States and Great Brit-
ain. It shows in what classes of goods the
American manufacturer has been successful in
his competition with the manufacturers of
Great Britain in the markets of Canada. In
builders' and cabinetmakers' hardware, the
goods made in the United States have almost
achieved a monopoly, as have also brass tubing
and other brass goods. This has resulted from
the fact that our manufacturers have made a
close study of the tastes and requirements of
the Canadian consumer. Canadian dealers
show their appreciation of United States goods
by confining their imports to them. It is the
opinion of importers of such goods from the
United States as come more or less into com-
petition with those from Great Britain, that the
discrimination in favor of British goods of a 25
per cent. reduction in duty will have only a
trifling effect, if any at all, upon the volume of
imports from the United States.

Canadian consumers of the leading articles
made of iron or steel, or a combination of
them, and of other metallic goods, show such a
decided preference for those made in the United
States that they will not take British goods,
even if the preferential duty cause them to be
proportionately lower in price. At the same
time, they consider it would be well for United
States manufacturers to avoid presuming upon
the advantage they have acquired, by indiffer-
ence to the quality of goods they send to Can-
ada, by less careful packing, or by neglecting
to keep in close and constant touch with im-
porters, whose ideas as to local tastes and
requirements should be carefully studied and
as far as possible met. Although the present
tariff in favor of British goods is not sufficient
to change the current of trade, to any marked
extent, from the United States to Great Brit-
ain, a much greater reduction of the duty on
British goods might have some effect in that
direction, especially if British manufacturers
awoke to the necessity of catering more skill-
fully to the needs of the Canadian consumers.
The possibility of such changed conditions
arising needs to be considered by United States
manufacturers, who will show wisdom in pre-
tparing to meet a more active competition from
oBritish-made goods that may arise in the future.
The more thoroughly we satisfy the Canadian
importers in quality, price, terms, and other
details, the more assured will be the prospect
of our keeping and advancing our hold on the
Canadian market.

TORONTO STOCK TRANS-
ACTIONS.

reg. bonds, $15,000 at 103 1/0-IO3Y; Bell
Telephone Co., 10 at 1734; Richelieu &
Ontario Navigation Co., 170 at 1027/s-
103; Toronto Railway Co., 325 at io8-
1o9 5/8; London Electric Light Co., 85 at
127; War Eagle Mining Co., 13,050 at
312-320; Cariboo (McKinney), Mining
Co., 25,550 at 145-148: Canada Landed
& National Investment Co., 125 at 94-
99; Canada Permanent Loan Co., 2 at
iii; Canada Permanent Loan Co., 20
per cent., 296 at 100-104; Dominon Sav-
ings & Loan Co., 32 at 75; Freehold
Loan Co., 42 at 98-99; Freehold Loan
Co., 20 per cent., 8o at 8o; London &
Ontario Loan Co., 46 at 80-85; Manitoba
Loan Co., 25 at 33; Ontario Loan &
Debenture Co., 20 per cent., 50 at io84;
Western Canada Loan Co., 19 at 119;
Western Canada Loan Co,. 25 per cent.,
1,703 at 96-100.

STREET CAR FARES.

The returns given below of the yearly earn-
ings of the Montreal Street Railway Company
and the Toronto Street Railway Company show
that the revenue of both the corporations is
steadily increasing. The earnings of the To-
ronto railway for 1898 were 8139,349 greater
than for 1897, while Montreal Street Railway
earnings were 8147,074 greater.

Following is a comparative statement of the
earnings of both companies by months:

MONTREAL STREET RAILWAY.

January ..............
February.............
March............
April.............
May................
June....... ........
July .................
August..............
September...........
October.... ...
November ...........
December ...........

Increase, $147,074.

1898.
$110,141

102,625
114,678
110,819
123,508
133,155
144,010
143,599
150,556
129,430
125,341
135,595

1897.
$ 99,621

89,952
99,442

103,046
116,337
130,667
128,625
130,571
132,661
111,538
110,858
122,055

11,526,457 $1,397,383

TORONTO STREET RAILwAY.

January.............
February...........
March...............
April.................
May...............
June...............
July ..................
August...............
September..........
October..........
November............
December ............

1898.
1 86,562

82,402
92,318
86,898
92,670
94,120

103,893
112,244
137,610
92,744

101,765
104.405

There has been less activity on the . ............
Toronto Stock Exchange during the lastI$1,187,622 11,048,273
week than in the preceding one. Among Increase, 1139,349.
bank shares, Commerce and Dominion
are the only ones that.have been dealt in
to any extent, both showing advances of -Telgsau oNvaStihs
17s and 2-4 points respectively. Assur- been sunmmoned to meet on Thursday,
ance shares have declined, British Feb. 2nd.
America showing a loss of 2, and West-
ern Assurance, 1V4 points. As a result -Clearing-ouse returns for the week
of the drop in C.P.R. prices in London, ending 12th January, at Vancouver, were
these shares show a fractional loss here,$615,976, balances, $133,714. The total
closing at 85 8. The favorable report of loss made good by fire insurance com-
the Toronto Railway Co. caused a slight panies in Vancouver during 1898 was
advance, that stock selling up t10 09y/. $110,277; the total fire loss was $183,000.
Loan companies' shares have advanced.
Following are the transactions: -Mr. Ayson, Comnissioner of Fish-

Bank of Commerce, 156 at 147-148¼; eries for New Zealand, was in New West-
Imperial Bank, 20 at 213-213½; Domin- minster last week, gatering information
ion Bank, 1,840 at 26o-261%; Bank of about the salmon fisheries on tbe Fraser.
Hamilton, 28 at 186-187; British Ameri- During the day, e was taken over tô
can Assurance Co., 6o at 1284-1293,%; the Bon Accord batcheries and was
Western Assurance Co., 357 at 1664-168; very much taken with the process of
National Trust Co., 20 at 1281/4; Canada hatching the ova. He will send 10 New
N. W. Land, pref., 159 at 552-55,Y4 ; Zealand 5ooo spring salmon ova, on the
C.P.R. Stock, 2,455 at 85½-86'/4; Tor- steamer "Warrimoo," from Vancouver,
onto Electric Light Co., 258 at 141-142; He will also take 2,000,000 white fish
Canadian General Electric Co., 78 at from the Great Lakes in tbe East of
142-143%; Commercial Cable, i,21o at Canada, wben he goes back bimself on
185-14-857/8; Commercial Cable, coup. tbe "Aorangi," wbicb sails on February
bonds, $iooo at Io3-I4; Commercial Cable, nth.

1897.
1 74,546

69,744
78,891
73,756
82,461
91,534

101,501
97,530

112,246
79,647
91,122
95.295
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ENGLISH WEIGHTS AND MEA-
SURES IN FOREIGN TRADE.

Writing on the subject of the netric
system of weights and measures, and the
probability of its adoption in the United
Kingdom,the Warehouseman and Draper
says: "If the desired reform affected
only the home trade, we should not care
so very much about it. We have most of
us got so used to our old, confused and
complicated systems that they are easier
to us than the best possible substitute
that could be found would be. In con-
nection with our foreign trade, however,
it is very different." The American Con-
sul at Amsterdam wrote: "So long as
Great Britain adheres to her present sys-
tem of weights and measures, her manu-
facturers will always be greatly handi-
capped in dealing with the Continent."
A year later he wrote: "I can but again
point out the rapidly increasing necessity
of adopting the metric system." Similar
remarks are scattered over United States
consular reports.

SMALL EARNINGS IN COTTON
MILLS.

Reports from Fall River, Massachu-
setts, show the year 1898 to have
been a hard one with cotton manufac-
turers in that centre. The previous year,
it had been thought, was bad enough, the
average dividend yielded on a capital of
nearly $24,ooo,ooo, amounting to but
3.38 per cent., against 8.18 per cent. in
1895. Last year, however, the average
earnings on the same capital amounted
to 2.22 per cent. This gradual decrease
in dividends is not surprising when we
learn that little money has been spent on
new equipments during the year. Ex-
periments are however, going on with
new weaving machinery, and, as a resuit
of the recent agreement between a num-
ber of the factories, mill stocks have ad-
vanced and prices have improved. Hence
it may be that Fall River, having begun
to sell its product with more intelligence.
may within the next twelve months have
the nerve to put in modern machinery cap-
able of producing the very highest grades
of cotton goods, and thus once more
provide for itself a basis for substantial
prosperity.

-The Ottawa and New York railway
since the opening of its line from Ottawa
to Cornwall, on the 29th of July last, has
carried 25,391 passengers, a remarkably
good showing considering that the road
is a new one, and that the line is incom-
plete. The traffic has been almost wholly
of a local nature and is showing a gratify-
ing increase. The amount of freight car-
ried since July is understood to have ex-
ceeded 25,000 tons.

-The annual sessions of the Nova
Scotia Fruit Growers will be held in
Wolfville, on the 20th, 21st, and 22nd of
February. The association has received
from the Omaha Exposition Commission
a gold medal and diploma for a barrel of
Nova.Scotia Gravensteins, entered at that
fair, as the best dessert and cooking apple
grown in America. Nova Scotia will
have shipped this year to London alone
about 300,000 barrels of superior apples,
which so far have netted over $3 per bar-
rel, and the ioo,ooo barrels yet to ship
promise even better prices.

-The town of Pullman is to be an-
nexed to Chicago, and the property it
covers sold to whoever will purchase.
The town was an experiment in paternal
socialism. It was a model, provided with
all conveniences, by the heads of the car
company whose name it bears. But it
also was a failure. It left the people who
lived in it no room for public integst in
its affairs. which were widely discussed
at the time of the great Debs strike,
which originated in its works. The comi-

pany, it was lately declared by the Illi-
nois Supreme Court, had no legal right
to carry out such a scheme, and everyone
seems to be rejoiced that the end has
come. The town was a failure in almost
every sense, except that it grew.-
Gazette.

-Mr. McGuigan, the general superin-
tendent of the Grand Trunk Railway, on
his return from the west and north, re-
ports traffic to be booming. le says
they handle over 700 cars daily at Niagara
Falls, both ways, and from 500 to 6oo
cars daily at Black Rock. "We are
handling from 25 to 40 per cent. more
business at the Falls than when I first
became connected with the road. For in-
stance, at that point we handled 17,000
more cars during the months of Novem-
ber and December than during the cor-
responding months of 1897. We have al-
so 2,500 loaded cars at Portland awaiting
shipment, besides from 1,200.000 to 1,400,-
ooo bushels of grain in the company's
two elevators at that Dort."

Commercial.

TORONTO MARKETS.

Toronto, Jan., i9th, 1899.
DAIRY PRODUcTS.-There is a slightly

easier feeling in butter this week, and
prices have not been as well maintained
as for some weeks past. Canadian but-
ter is going into Great Britain in smaller
quantities, the total for December being
13,370 cwts., against 20,581 cwts., the pre-
vious month. The local cheese trade is
fairly active for the season. From Lon-
don, January 6th, we have the following:
"The market remains firm, and Canadian
'choicest' Septembers bring 50 to 51s.;
finest, 48 to 49s. A careful enquiry into
the stocks of Canadian and American
cheese in Canada, the States, and in
Liverpool, Bristol and London. shows
that there is a shortage of about 120,ooo
boxes, compared with the close of 1897.
Owing to the general good trade in the
States, at least 5o,ooo boxes less will come
forward from that country between now
and the 1st of May, than in the corres-
ponding period of 1898. This will make a
total shortage of 170,ooo boxes, or nearly
20 per cent. less cheese in stock for
British consumption than twelve months
ago. The crucial point, however, is the
small stocks in retail hands." Already
the receipts of fresh eggs show an in-
crease, and prices show signs of falling
off. The demand has been and still re-
mains uniformly good.

FLOUR.-The market is very quiet, and
since the holidays, trade has been slow.
Foreign enquiries continue to come to
hand, but wheat is relatively cheaper than
flour. The flour merchants maintain that
the transportation companies are dis-
criminating against their product, and in
favor of wheat, but this has not yet been
established.

GRAIN.-Trading is restricted within
noderate limits. Receipts are small, and
niust continue so, as long as the roads
are in their present almost impassable
condition. Prices remain unchanged, as
compared with a week ago. Foreign
news are not of more than ordinary in-
terest. World's wheat shipments last
week were light, 6,6oo,ooo bushels, but
over 9o per cent. came from the United
States and Canada. The Russian ship-
ments amounted to 1,024,000 bushels,
while 1,688,ooo were shipped from that
country for the same week last year.
The amount of wheat on passage shows a
decrease of 936,o0w bushels. Rye shows
some movement with an advance of Ic.
per bushel over a week ago. Barley is
slow. Oats are in fair request.

GREEN FRUi1s.-The Wednesday frwit
auction was well attended this week, and
the prices realized were fairly satisfactory
to holders. The consuming demand for
oranges is moderately large. and with
favorable weather would doubtless be
good. Telegraphic advices from Cal-
fornia indicate a very firm feeling on the
part of holders of oranges. The weather
is said to be uncertain, and this imakes
shipping uncertain. Quotations of or-
anges on the local market are as follOWS.
Jamaica, bbls., $4.50; Jamaica, boxes,
$2.25 to $2.50; Mexican, 126's, 2 5 0s,
$2.25; Mexican, 150's, 176's, 200's, 2 16's,

$2.50; Valencias, 420's, $3.50 to $3.75;
Valencias, large 42o's, $4.50 to $4.75;
Valencias, large 714's, $4.25 to $4.50,
California Navels, 96's, 112's, 126's, 150's,
176's, 200's, 216'S, 250'S, $3 to $3.25;
Tangerines, Japanese, $1.25 to $1.50 per
box. The marmalade season is opening,
and supplies for this trade are expected
next week. For lemons we quote: NeW
Messinas, fancy, 300's, 360's, $2.75 to $3;
new Messinas, choice, 300's, 360's, $2.75
per box. There is a supply of fine cran-
berries in the market at $8 to $8.50 per
barrel, and $2.75 to $3 per box. Ban-
anas are worth $i.5o to $1.75 per bunch.

HIDES AND SKINs.-There is practically
no change in the hide market. Prices
of both green and cured hides are If-
altered. The demand from tanners is
strong, to prevent any considerable ac-
cumulations. From Chicago, JanuarY
17th.-The position of the market for
packer hides was not changed in any iln-
portant particular. The demand col-
tinued of sufficient proportions to keeP
packers sold close to their kill. SheeP-
skins are quiet, and receipts fairly large.
Tallow is quiet.

Hops.-There is a firm feeling in the
hop market for all varieties. The prices
paid Canadian growers this season have
been very satisfactory, and are well cal-
colated to lead to a revival of the il'
dustry next season, and the recultivationl
of yards which had been put aside as a
profitless venture. For Ontario hoP5

18 to 19c. per lb. is the ruling quotation-
Reports from England and the Continent
note firm markets and fairly high prices.

PROvISIONs.-There has been an enOr-
mous delivery of dressed hogs in Tor-
onto this year, the total amount beinl
placed by some at 25 to 50 per cent. 1l
advance of receipts to date a year ag.O
At present the supply of dressed hogs i
the city, much of it on track, is veri
large, and a spell of warm weather wol
cause serious loss. Several large packers
state that they have enough hogs for-
ward to keep them employed for several
weeks. The price paid for hogs has beet
somewhat lower this past fortnight, ralg'
ing between $5 and $5.1o per cwt.
There is good seasonable demand for
products, and holders expect good re
sults from the coming season's business.

MONTREAL MARKETS.

Montreal, Jan. 18th, 1899.
ASHES.-The market has shown a good

deal of fluctuation of late, purchases O
first pots being reported as low as
$4.05, but recent transactions have bee"
about $4.15, and now values are rather
stiffer at $4.15 to $4.25. Seconds are lit-
tle dealt in, and quote at about $380, to
$3.90, pearls dull and nominal. Receipts
have been rather freer the past week Or
so.

CEMENTS AND FIREBRI.CKS.-Moderate
lots of firebricks are moving out at$t
to $24; cements quiet but very steadY a
$2 to $2.1o for Belgian, English, $2.41. t
$2.50, and German, $250 to $2.60.

DAIRY PRODUCTS.--The Liverpool cab~
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opened this week at a decline of six-
Pence, on both white and colored cheese,
ehich strengthens the hands of buyers

sOn ewhat, but holders don't seem much
nesposed to concede, and present busi-
ne5 5 is of a limited character, with from
1ato ro04c. quoted for fine Western
naskes. The butter market is quiet and
en'ywith only a small volume of busi-
flSS Passing. We quote fine creamery,

)to 192c. Townships' dairy, 15 to 16c.;
Western ditto. 122 to 13 2c.: rolls. 14 to
aS bNew laid eggs are in active demand,and bring 25 to 26c.; No. i, candled, 16Y2
tO '7c.; limed, 15 to 16 c. per dozen.

eDRY GooDS.-The spring business is
OPorted to be opening up satisfactorily.
Wrders- are coming in well, and the
Wholesale warehouses show much bustle
t1 the despatch of spring goods. Collec-

o0ns are spoken of favorably, thoughardly so good as in December. The ad-
Vance in cotton goods. noted by us lastWeek, has become more pronounced. Asplready reported, foulard linings were
suep t a cent last week, and a circular
Ianed to the trade to-day advises an ad-
nanlce in ginghams, shirtings, and flan-nelettes of from % to ¼4c. per yard.

U]Rs.--TheLondon January sales be-
an on the 12th inst., and continue to the2 a1. The first days were devoted to the

sale of Australian and Eastern furs. The
sale of American furs began yesterday,atd cable advices so far, are as follows.
ba the Hudson Bay Co.'s sale. darkditver sold same as last January, pale.declinadvanced 17/ per cent.; spring rats
l. d 2 per cent. on last January,ditnter, ditto declined 7 per cent., fall,

o without change. At Lampson'sSale otter sold same as last March, lynx2O Per cent. advance on March, and red
W 15per cent. advance on March.
$ 1 50 uote: Mink, $i to 1.75· marten,
t.t 2 . .50; fisher, $4 to 6; lynx. $1.501.2 o tter, $5 to 13: red fox, $1.25 to
60; cross do., $3 to 7; silver do.. $20 to
fal skunk, 20 to 75c.; coon, 20 to 80c.;

aI rats. 5 to roc.: winter, 10 to 14c. The
letching or buying of beaver is still il-

gal in both Ontario and Quebec.
MONTREAL STOCKS IN STORE.

Wheat
£orn · · · ·
Oat . . · · ·. . . . . .

Peas
Barle · .ey·····.......

Bushels.
Jan. 8.

105,968
63,721

515.370

49,817
13,873
26,601

Bushels.
Jan. 15.

20.225

22,610
133,431

2,296
18,816
12,856

Oato grain · · · · 775,350 210,234
Our 364 494

ut1ckwhea 19,480 14,949GRocER ·....... 34,908 24,588
active butES.Business is not specially
ient for January a very fair move-
gish andreported. Teas Continue slug-little de importers find comparatively

ires.mand for them, while country en-Uesti o hisline are also light. The
gene a coming duty is being quite
th egraly discussed, and if decided on
it wil take expectation seems to be that
Probably e the shape of a specific duty ofshows fu6c. a lb. The sugar market
fferigurtsher disturbance, owing toarings of American granulated, though

article ad business is reported in thishave dand the local refining companies
duce theeed it advisable to again re-dard grequotations on domestic stan-lug the ed by 5 cents a cental, mak-the reguPresent factory price $4.30, lesssteadigular rebate; yellows, however, are
does oly held at $3.75 to $4.25. Barba-
31c. the Molasses is still being jobbed atlots tes3ngle puncheon, though for cartse e to 32c. is asked; there is a lit-o extra bight Porto Rico molasses on

uts oWi is quoted at 31c. in car lots,
and fr continue in quite active demand,

esb importations of walnuts and al-
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monds have been made since the holi-
days. The latter goods are very high,
shelled almonds having advanced a full
twenty shillings a cwt. since main sup-
plies were received by the "Bellona," in
November. Valencia raisins are some-
what of a drug, and there is said to be
still quite a fair quantity of poor fruit in
the hands of consignees, here, which
affects prices of the really good article.
Currants are in very fair request, and rule
steady. Dates are firmer in London, and
are scarce on spot. February and March
generally show good demand for prunes,
and a lot of seven carloads of Bosnians
are about due, via New York. Dried
apples are quite scarce and dear, and en-
quiries in the West elicit quotations of
51/c., f.o.b., in quantity. Canned vege-
tables are very firm, and will doubtless
rule higher before the new crop. Packers
are sold out and between houses goc. is
asked for tomatoes of standard brand,
and 80 to 85c. for corn.

HIDES AND TALLow.-A few calfskins
are now coming in, but values are easy,
No. i realizing 9c. per lb., and No. 2,
7c. Receipts of hides are light, and
though the demand is not brisk, all sup-
plies offering are absorbed, and there is
no stock in warehouse. Dealers are pay-
ing gc. for No. i, and quote 10c. to tan-
ners. Lambskins, 70c. each. Tallow is a
shade firmer of late; rendered quotes at
3y½ to 3y4c., and rough 12 to 2c. per
pound.

LEATHER.-Values tend to firmness,
and black leather tanners, in their letters
to local selling agents discuss the pro-
bability of advance. Indeed, in a few
cases they are reported to be asking
stiffer prices. The English market is re-
ported active, and more enquiry is re-
ported from that source, so it is said.
We quote: Spanish sole, B.A., No. 1, 24c.;
No. 2, 21/2 to 221/ 2 c.; No. i ordinary
Spanish, 23 to 24C.; No. 2, 20 to 21c.; No.
i slaughter, 26 to 28c.; No. 2, do., 24 to
25c.; common, 20 to 21c.; waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 30c.; grained, 32 to 35c.; Scotcb
giained, 30 to 35c.; Western splits, 21 to-
24c.; Quebec do., I6 to I8c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 lbs.), 60 to 65c.; imitation
French calfskins, 65 to 75c.; colored cal!,
Aierican, 25 to 28c.; Canadian, 20 to
24c.; colored pebble.cow, 13 to 15c.; rus-
set sheepskins linings, 30 to 40c.; colored,
6 to 7%c.; harness, 24 to 27c.; buffed
cow, 13 to 15c.; extra heavy buff, 15c.;
pebble cow, II 2 to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to i2Y2c.; rough,
22 to 23c.; russet and bridle. 35 to 45c.

METALS AND HARDWARE.-There is not
a great deal new in this line, except that
ingot tin is still very high. After writ-
ing last week, another advance of a cent
per lb., was established, but the market
has since eased off half a cent. Copper
is again a shade stronger. In pig iron
and domestic bars there seems to be
little doing. We quote: Summerlee pig
iron, $18 to 18.50; Hamilton No. 1, $15
to 15.50; No. 2, do., $14 to 14.50; Fer-
rona, No. 1, $14.50 to 15; machinery
scrap, $12 to 13; common ditto, $11 to
12; bar iron, Canadian, $1.30 to 1.40;
British, $2 to 2.15; best refined, $2.40;
Low Moor, $5; Canada plates-Ponty-
pool or equal, $2.20 to 2.25, 52 sheets to
box; 60 sheets, $2.30 to 2.35; 75 sheets,
$2.40; all polished Canadas, $2.45; Terne
roofing plate, 20 x 28, $5.90 to 6i Black
sheet iron, No. 28, $2.25; No. 26, $2.15;
No. 24, $2.05; No. 17, $2; No. 16, and
heavier, $2.15; tin plates-Bradley char-
coal, $5.60 to 5.70; charcoal, I.C. Allo-
way, $3.25; do., I.X., $3.90 to 4- P.D.
Crown, I.C., $3.60 to 3.75; do., I.l. $4.50;
coke, I.C., $2.90 to 3; do., standard,
$2.75' to 2.80 for 100 lbs.; coke, wasters,
$2.70; galvanized sheets, No. 28, ordinary
brands, $4.25 to 4.50; No. 26, $4; No. 2
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$3.75 in case lots; Morewood, $5 to 5.10;
tinned sheets, coke, No. 24, 5½c.• No.
26, etc., the usual extra for large sizes.
Canadian bands, per 1oo lbs. $1.65 to 1.75:
English hoops, $2 to 2.15. Steel boiler
plate, Y4 -inch, and upwards, $1.85 to 1.90
for Dalzell and equal; do., three-six-
teenths inch, $2.50; tank iron, '4 -inch,
$1.5o; three-sixteenths, do., $2; tank
steel, $1.75; heads, seven-sixteenths, and
upwards, $2.45 to 2.50; Russian sheet
iron, gc.; lead, per 100 lbs., $3.75 to 3.80;
sheet, $4 to 4.10; shot, $6 to 6.5o; best
cast-steel, 8 to 1oc.; toe calk, $2.25;
spring, $2.50; sleigh shoe, $1.85; tire,
$1.90; round machinery steel, $2.25 to 3,
as to finish; ingot tin,, 231/2c.: for L. &
F. Straits, 23 to 23'4c.; bar tin, 24c.; in-
got copper, 14'4 to 15c.: sheet-zinc.
$6.50 to 6.75; Silesian spelter, $5.65:
Veille Montagne spelter, $5.75; Ameri-
can spelter, $5.65; antimony, 9T/2 to roc.

OILS, PAINTS AND GLAss.-Spring
orders are now reported to be coming in
very well, but with regard to values there
is really nothing new. Turpentine has
undergone no further advance, but is
very firm at quotations. The high price
of linseed oil has somewhat checked the
demand. We quote: Single barrels, raw
and boiled linseed oil. respectively. 50 and
53c. per gal.; two to four barrels, 49 and
52c.; 5 to 9 barrels, 48 and 51c.; net 30
days, or 3 per cent., for 4 months' terms.
Tuipentine, one to four barrels, 65c.; five
to nine barrels, 6 4c., net 30 days. Olive
oit, machinery, goc.; Cod oil, 34 to 36c.
per gal.: steam refined seal, 37% to 40c.
per gallon. Castor oil, 8,/ to 9c.
in quantity, tins, 9½c.; machinery castor
oil, 7½ to 8c.; Leads (chemically pure
and first-class brands only), $5.62½2; No.
1, $5.25; No. 2, $4.92½; No. 3, $4.50; No.
4, $4.12%; dry white lead, 5c.; genuine
red do., 4¾Y4 to 5c.; No. i red lead, 42 to
4Wc.; Putty, in bulk. bbis., $1.65; kegs,
$i.8o; bladder putty, in bbls., $1.8o;
smaller quantities, $1.95; 25-lb. tins.
$2.05; 12½-lb. tins, $2.3o. London washed
whiting, 40 to 45c.; Paris, white, 85 to
goc.; Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2. Window glass, $i.8o per 50 feet
for first break; $i.9o for second break.

WOOL.-The demand has been slack of
late, but stocks on spot are small, and

POPULAIR
BECAUSE
THEY'RE
BETTER

Our rletallic Ceilings
and Walls

Offer more good features than any other interiorfinish, without any of the drawbacks.

Tey are economical-durably beautiiul-fire.
proof-e.anlîary-easiiy appied-easily cleaned-and never crack or faioi.
We will send an estimate if you give us an out-
line showing the shape and measurements ofyour ceilings or watts. Your satisfaction la
sure.

Ietalllc Roof0ng Company, Lilmted,
1178 KIng St. West, Toronto
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TORONTO PRICES CURRENT.

Name of Article

BreadstufMb.

FLOUR ..........................
Manitoba Patent .........

"4 Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ............... 1
Shorts ........................ 1

GRAIN:
Winter Wheat, No. 1...

No. 9...
No. 3...

Spring Wheat, No. 1...
No. 9...

84 No. 8...
Man. Hard, No. 1.........

No. 9.........
84 " No. 8.........

Barley No. 1 ...............
"é No. 9...............
"6 No. 8 Extra......

Oats,..........................
Peas........................
Rye............................-
Corn ..........................
Buckwheat..............

Provisions5.

Butter, dairy, tubs.........
"4 Prints............•

Creamery, tubs ............
94 Prints.............

Cheese.................
Dried Apples ...............
Evaporated Apples......
tiops, Canadian .........
Beef, Mess...........
Pork, Mess.......~..----.
Bacon, long clear......

"i Breakt'st smok'd
Hams.................
Rolls .....................
Lard ..........................
Lard, compd ...............
Eggs, V doz. fresh ..-
Beans, per bush.......•••.

Leather.

Spanish Sole, No.1.....
si "4 No. 9......

Slaughter, heavy .........
.No.1 light...
No.9".

Harness, heavy ..........
se light...............

Upper, No. 1 heavy ......
light & medium.

kip Sk 1'rench.........
"4 Domestic...
44 Veals..........--

Heml'k Calf (25 to 80) ...
French Cali............
Splits, V lb............
Enamelled Cow, I it...
Patent .....................
Pebble...............
Grain, upper ............-
Bull ..........................
Russets, light, % lb.......
Gambier.................
Sumac................
Degras ......................

Ides à Ski».
Cows, green.............
Steers, 60 to 90 lbs. ......
Cured and Inspected ...
Calfskins, green............
Sheepskins-.................
Tallow, rough...............
Tallow, caul .

" rendered......

Wooi.

Fleece, combing ord......
"4 clothing ........

Tub Wash.............
Pulled, combing

"t super ...............
extra ...............

Groceries.

COFFES C:
JavaIV lb., green .........
Rio ".........
Porto Rico ".........
Mocha.......................

ËORUIT:
Raisins layer ...............
Valencias....................
Sultana....................
Currants Filiatra .........

"4 Patras... .........
Vostizza ....................

Figs, Table ..............
Tarragona Almonds, ......
Roasted Peanuts ............
Peanuts, green ...............
Grenoble Walnuts .........
Fliberts, Sicily ...............
Brazil..............................
Pecans ...........................

Whalesale
Rates.

Sc 0 C.
4 00 495
3 65 3 80
2 95 3 10
9 90 3 00

13 00 14 00
15 00 16 00

0 68
066
0 64
0 66
0 65
0 63
083
0 81
0 79
0 46
0 43
0 40
0 99
0 56
0 53
0 44
0 45

013 0 14
0 15 C 16
0 00 020
021 029
0 10 0 1?
0 00 0 05*
0 08 000
0 00 0 15

10 50 11 00
0 00 14 00
0 0-J 0 07J
0 11 0 19
0 10 0 o0

00 0 08
0 07 0 08
0 05 0 )51
0 15 0 99
000 100

093
0 92
0 24
0 99
000
0 95
0 95
030
035
0 75
050
065
045
1 10
090
0 18
0 18
0 13
0 15
0 19
040
005
003

03

0 94
093
0 96
0 94
0 23
090
0 28
0 35
0 40
090
060
0 75
065
1 40
095
0 98
0 99
0 15
0 18
0 14
045
0 00
000
0 04

Per lb.
0 08 c 00
0 09 00
0 09 0 094
0 10 0 00
0 80 0 85
000 0 011
0 00 0021
0 03 0 031

0 15 0 16
0 18 0 20
0 17j 0 18
015 015
0 17* 0 oc
090 091

* c. S c.
0 94 0 83
0 08 0 19
0 99 0 26
095 089

9 00 600
004 0 06
0 0 013
0054 006
005 006
0 06 0 07
090 0 25
0 13 0 14
0 091 0 1oi
0 08 0 09
0 12 0 13
0 08 0 09
010 012
010 019

Name of Article

Grocerles.-Con.
SvRups : Com. to fine,

Fine to choice............
Pale .......................

MOLAsSES: W. I., gal...
New Orleans ............

Ricx: Arracan-........
Patna, dom. to imp.
Japan, " "o .

Genuine Hd. Carolina...
SpicEs: Allspices.......

Cassia, whole per lb..
Cloves .................
Ginger, ground .........
Ginger, root.......-...
Nutmegs .................
M ace ........................
Pepper, black, ground

le white, ground

SUGARS Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ....--
Extra Bright Cofiee...
No. 1 Yellow..... ••••.'
No. 9 Yellow...........iapan, Yokohama.........

apan, Kobe.................
apan, Nagasaki, gun-
powder,com. to choic't

Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,
yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyane-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes ...........-.....
Celon,Orange Pekoes'
Beroken Pekoes .........
Pekoes ................--.
Pekoe Souchongs......
Souchongs.........

Inian, Darleelings....
Broken Orange Pekoes
Orange Pekoes ........
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong ......
Souchong.........
Kangra*Val1ey ...
Oolong, Formosa ......

TonAcco, Manufactured
Mahogany ...........
Tuckett's Black.........
Dark P. of W............
Myrtle Navy ............
Solace ...................
Brier, 8's...............
Victoria Solace, 16's..·
Rough and Ready, 9's.
Honeysuckle, 9's ......
Crescent, 8's ............
Napoleon, 8's............
Laurel, S's. ...............
Index, S's............
Lily 7'a.....................
Derby ....................

iquor
Pure Spirit, 65 o. p....

" 50o. p....
44 25 U. P ....

Family Proof Whiskey
90 u. p...........

Old Bourbon, 20 u. p.
Rye and Malt, 95 u. p.
Rye Whiskey, 4 y. old

"t 5 y. old

Hardware.
TiN : Bars per lb.....'...

Ingot..............
CoPPER: Ingot...........

Sheet .......................
LEAD : Bar...•••.........

Pig .....................
Sheet...................-.
Shot, common......
Zinc sheet.........•.....
Antimony .................
Solder, hf. & hi.......
Solder, Standard •..

BRAsa: Sheet ..........
IRON:Pig..................

Summerlee ...............
Bayview American ...
No. 9 Soft Southern...
Foundry pig ••.•..
N. S. Siemens •......
Ferrona..........
Bar, ordnary............
Swedes, 1 in. or over
Lowmoor..........--.
Hoops, Cooper$ •.......
Band, ...................•••...
Tank Plates..•••••...
Boiler Rivets, best...
Rusasa Sheet, pet lb...14 Imitation

GALvANIErD Ioi:
Best No. 99...............

94 ...............
* 6.............

98 ...............
IsO WIRE:

Cop'd Steel & Cop'd...
Bright..............

Wholesale
Rates.

0.. 8c.
0 00 0 00
0 092 0 091
033 0 031
030 050
0 95 0 35
0 03 0 04
0 05 0 06
0 06 0 06J
0 09 0 10
0 1 0 20
o 25 0 40
0 18 0 35
0 95 098
0 90 095
060 1 10
1 00 1 10
0 15 0 16
0 95 0 30

5 80 5 40
4 25 4 30
4 00 0 00
3 85 000
3 00 3 75

019 0 40
0 13 80

0 14 0 194
0 x 009
0 10 0 60
0 18 0 50
095 065

o 14 0 40
0 15 0 25
0 18 0 65
0 15 0 30

0 85 0 45
0 35 0 45
0 99 030
0 99 030
0 18 0 99
0 16 O 90
0 99 0 55
0 98 035
0 98 0 35
0 98 0 35
0 18 0 29
0 16 0 90
0 13 0 17
0 90 035
035 0 65

0 00 0 69
000 0 69
0 00 0 65
0 00 0 70
0 00 0 65
0 00 0 63
0 00 0 63
000 071
0 00 0 73
0 00 0 58
0 00 0 67
0 00 0 68
000 0 60
0 00 0 61
000 0 63

in b'd dy pd
1 96 4 44
1 14 4 O3
0 60 206
066 999
0 66 999
0 69 2 08
0 85 940
095 950

4 C. 8 C.
0 97 0 28
0 25 000
0 14 0 15
0 16 0 17
005 06*
0 04 004
004 0
000 007
0 07J O 07J
0 il 0 12
0 16J O 18
0 14à 0 16
090 030
(0 00 0

00 00 00 00
00 00 00 00
00 00 00 00
16 00 00 00
19 5090 00
19 00 19 50
1 45 1 55
3 75 4 00
0 05j 0 06
0 0 2 00
1 85 2 00
2 05 0 00
4 50 5 00
0 1oi0 01
006 0

0 0
0 0
0 90
01 0 0 0

Spring 87
060 6to7%

Name of Article.

Hardwar.-Con.

Annealed .....................
Galvanized ..................
Coil chain 8 in.·..........
Barbed wire..............
Iron pipe, * to 9 in ......

Screws, flat head .........
"i r'u head .........

Boller tubes, 9 in..........
"1 "e s a in . .........

STEEL: Ciat ..................
Black Diamond ............
Boiler plate, j in. .........

"6 6" 516lin.......
"4 " j& th'ck'r

Sleigh shoe.............

CUT NAILS:
30 to 70 dy.............A.P.
16 and90 dy...........A.P.
10 and19dy..........A.P.
8 and 9 dy.............A.P.
6 and 7 dy.............A.P.
4 and 5 dy.............A.P.
3 dy...............A.P.
9 dy................ A.P. fine

Wire Nails $1.75 basis,
HoRsE NAILs: Toronto

Acadian .--••............

HORSE SHoxs, 100 Iba.
CANADA PLATES:

MLS Lion j pol.........
Full pol'd....................

Wholesale
Rates.

.. S c
00 to 374.
00 to 30;.
9 75 4 65
1 800 00
0 020 16

87J 00
80 00

0 09 0 00
0 110 O 00

0 191 0 14
0 11 0 00
2 10 0 00
2 00 0 00
2 00 -0 00
1 75 000

0 00 1 75
000 1 80
000 1 85
0 00 1 90
0 00 2 05
0 00 9 15
0 00 940
0 00 9 75

dis 50%
50/20

3 95 u 00

9 95 000
2 85 000

TiN PLATES: IC .....-... 1 75 5 00
IX "6............. 6 00 695
IXX " ................. 795 7 50

WiNDOw GLAsS:
95 and under ...............
96 to 40 ............
41 to 50 .... '..----.
51 to60 •...-.......

RoPE Manilla. basis ......
Sisal,...............•
Lath yarn..............

AxEs:
Montana .... •........
Keen Cutter.............
Lance .......................
Maple Leaf...........

OHa.
Cod Oil, Imp. gal.....--.
Palm, V lb...............
Lard, ext .................
Ordinary ..................
Linseed, boiled f.O.b...
Linseed, raw f.o.b......•••
Olive, V Imp. gal.........
Seal, straw.............

" pale S.R. ... •••••••.-

Petroleuim.

P.O.B.,Toronto
Canadian, 5 to10 brs ...
Can. Water White ......
American Water White

Paints, &e.
White Lead, pure.........

in Oil, 95 Ibs............
White Lead, dry•....--
Red Lead, genuine ....
Venetian Red, Eng ......
Yellow Ochre, French...
Vermilion, Eng.
Varrish, No. 1 furn.
Varnsh, No. 1 Carr....--
Bro. Japan............
Whiting..............
Putty, per brl.iof100 Ibs
Spirits Turpentine....

Druga.
Alum........................lb.
Blue Vitriol.............
Brimstone .................
Borax..........................
Camphor ....................
Carbolic Acid...............
Castor Oil ..............
Caustic Soda ...............
Cream Tartar ......... 1.
Epsom Salts............
Extract Logwood, bulk

"4 "4 boxes
Gentian........................
Glycerine, per lb. .........
Hellebore.....................
lodine .......................
Insect Powder ............
Morphla Sul. ...........
oDium ........................
0

1
Lemon, Super.........

Oxalic Acid.............
Paris Green..................
Potass lodide ...............
Quinine .................. Oz.
Saltpetre.............lb.
Sal Rochelle..............
Shellac ........................
Sulphur Flowers .........
Soda Asb...................
Soda Bicarb, V keg......
Tartarie Acid ..............
Citric Acid .................

3 00 060
3 30 0 00
3 70 0 00
4 00 060

011 00
0 10 060
0 00 0 08

550 5 75
7 75 860
9 95 950

10 95 10 50

0 45 O 50
0 061 0 0
0 60 0 70
0 50 0 60
0 54 0 0
0 51 000
1 30 1 40
0 46 0 50
0 65 060

Imp. gal.
0 16 0 16è
0 18 0 184
090 0 91

4 75 5 75
b 10 0 00
0 00 060
1 50 900
1 50 995
0 80 0 90
065 100
1 50 200
0 65 0 90
0 55 0 65
1 85 900
0 65 0 00

2 00 00
0 05 0 07
0 09* 0 03
0 07 0 09
0 55 0 60
0 31 040
0 il 0 13
0 02t 0 05
0 95 0 30
0 oi 0 o
0 19 0 13
0 15 0 17*0 10 0 13
0 19 0 24
0 18 0 90400 5600
0 35 0 40
2 n0 9 10
5 00 ô 25
1 50 160
0 19 014
016 0 17
3 50 3 75
030 0 35
0 07 0 09
0 96 0 30
038 0 49
0 0 0 04
009 00
9 75 860
0 88 0 40
0 45 050

me o Article.

Canned Fruits.
PINE APPLE- Extra Standard... doz.

Standard ..........
STRAWBERRIES ....................
CITRoN-Flat tins .....................
PEACHES-3 lbs...........................

" 29 4" .........................
PEARS-9's ................................

" -3's ................................
PLUMs-Greengages, 2 lbs .........

Lombards, 9 lbs............" 34" ............

$000
00

0 03
000
2 5C
1 5u
1 65
9 95
0 00
000
0 00

Vanned Vegetables.
BEANS-9's,..................... ... 00 O 90
CORN-9's, Standard ..................... " 1 00 10
PEAS- 9's, .................................... 0" 08 0 8
PUMPKINSa-3's,..............................." O 0 0 g
TOMATOES-3's,.............................. 0" 90

Fish, Towl, Meata-Cases. 91b. t0
5

MACKERE...............................per doz $1 35 950
SALMON- Indian (Red).................. " 1 1a 1

"4 Horse Shoe, 4 doz. ......... " 1 55 0
"4 Flat.................. " 1 65 1
"4 Anchor.......................... " 150 0

LoBSTER-Noble XX tall..............." 2 75 0
"4 "4 XXX J'sflat ......... 1 80 0

SARDINEs-Alberts, J's..................per tin O 18 0
"4 Sportsmen, J's, key opener " 0 19 00
"6 "6lare, 6, key opener " O 91* O

Frech, ', key opener " 018
" " Ss, "9 " 0 10

" " s. ............ 4 0a 0

Canadian, a...............si 004
CHICKxN-Boneless, Aylmer, 19oz.,

9 2do ......................... per doz.0 00 g 30
DucK-Boneless, 1's, 9 dot. ............ 4" g 30 $30
LUNCN TONGuE-l's, 9 doz............." 60 00 7

PIGS' FEET-l's, 9 doz. .................. 0 00 0 5
CORNED BEEr-Clark's, l's, 9 doz.... " 00 15

"6 "6 Clark's, 9's, 1 doz.... " 9 80 .100

Ox TONGuE-Clark's, .9j's, 1 doz. 9 0 gg
LUNCH TONGUE-Clark's, l's, 1 dos 0 60 

"i " " l's, " ... 0 00

SouP-Clark's, 1a, Ox Tail, 2 doz.... " 0 001
" Clark's,l's, Chicken, 9 doz... " 00 11

FIsN-Medium scaled Herring...... " O 10 O0U
CHIPPED BEEF-4's and l'a, per do. 10 090
SMELTS-60 tins per case................ 3 60 O00
SHRIMPS ........................... per doz. 3 î5 0
FINtIAN HADDIE-Flat .................. 1 00 1
KIPPERED HERRINGS ..................... 1 10

Manurial Chemicals.
NITRATE OF SODA-f.o.b. Toronto,100 lb 4 0 5
SULPHATE OF AMMONIA "s " 400 0
PHOSPHATE THOMAS (Rd), car lotsper ton 91 00 O06
POTASH, MURIATE, f.o.b. Toronto, " 48 60

" SULPHATE, " " 0
" KAINIT, " car lots, " 2100 00
" PHOSPHATE OFI" " 14000 00

SUPERPHOSPHATE 19%, 16%, car lots,
delivered ..................................... " 20 00

Sawn Pine Lumber, Inspected, B.<
CAR OR CARGO LOT.

1 in. pine & thicker, cut up and better
1 in. 4" "4 "d "t
1 and thicker cutting up ...............
l inch fooring ...........................
14 inch fiooring ..........................
1xlO and 19 fine dressing and better
1xlO and 19 mill run................
1xlO and 19 dressing................
lxlO and 19 common .................
lxlO and 19 mill culls ..................
1 inch clear and picks...............
1 inch dressing and better...............
1 inch siding mill run .....................
1 inch siding common.....................
1 inch siding ship culls ................. *
1 inch siding mill culls ..................
Cull scantling..............................
1 inch strips 4 in. to 8 in. mili run ...
1 inch strips, common,....................
1x10 and 19 spruce culls..................
XXX ahingles, 16n......................
XX shingles, 16 in. ........................
Lath, No. 1 ................................

" No. 2 ....................................
Hard Woods-'VM. ft. Var

Ash white, lst and 2nd-1 ta 9 in....
"i "4 " 24 " 4"...

black, " 1 " 1*"....
Birch, " 1 " 4 ....

' stuare," 4x4to8x8in
" Re " 1 toliin...

"s " " 2 " 4 ".
1 Yellow, " 1 " 46"....

Basswooa " 1 "1".

Butternut, " " 1".

Chestnut, " 1 " 9.
Cherry " 1 " 1....

Elm, Soft, " 1 ""l..

Rock, " 1 " là...

Hemlock, " 0 " o.
Hickory, " 1" 9....
Maple, " 1 " 1i"....

" g " 4."
Oak, Red Plain" 1 " l ....

" WhitePlain" 1 " 4i"....
"i "6 "e 2I" I"....
" Quartered 1 " 9.

Walnut, 1 '....
Whitewood, 1 9 A..

$26 00 280
31 00400

24 060An00Eg 0016 00 600
00 00 193 00 00
16 60 10
18 030go13 0 160
8 500 00020 00 15 00

14 00 1
10 0 10 00
90090
8 50g 00

10019 00 g
92 00 100
9 000 10
1 40 1 50
1 40 1 0
1 00 10

Lots.
$94 0026095 0

18 00 p09000 0
230000 J 5 00
30 00S00
14 0015
16î e 016
18600 190
10 00 g4 0

9001000
9900

480

160 ig
20 00 20
18 60gg1860 000 00 1

15 00
20 0017 00-gg00

0000
30 00$0 00

50000 00
00 00 0 0

45 00 00 00
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Values firm. A steamer lot of severalhlIndred bales of Cape wools is just to16nd• These goods are held at I4½ to16 2c., a small quantity is available at14e., but the quality is low. Some fewoderate transactions are reported in
atals at I8 c. B.A. scoured, very firmat 33 to 36 c. the pound.

pEMIGRATION FROM BRITAIN.

sevOthirds to the United States, one-
tralh to Canada, one-seventh to Aus-
Th 5ia and the Cape, the rest, scattering.

Bish roughly, was the destination of'ish e.migrants in the last eighty years.
J. lenniker Heaton writes: "It

habof the very first importance that the in-
hn 'tants of the United Kingdom shouldthderstand where our emigrants during
are Past 80 years have gone. Here, then,
the the striking figures supplied me byteBoard of Trade:

RIGRATION FROM THE UNITED KING-
DOM FROM 1815 TO 1897:

Tothe United States of America.9,892,5 9 7
T British North America ... .2,236,392
To Australasia ................. 1,777,876

the Cape of Good Hope
Tand Natal....................339,687

ail1other places............. 468,450

and total ................ 14,715,092
tus about 67.2 per cent. went to the

12 ted States: 15.2 per cent. to Canada;
2 Per cent. to Australia.

enInay also be mentioned that postalvaryiny orders from the United States,
nd fromIs. to £5, received in Eng-

on ' Ireland and Scotland, amounted in
e Year to the enormous sum of £1.218,-

MONTREAL TELEGRAPH
COMPANY.

the "Thursdav last the annual meeting of
held - ontreal Telegraoh Company was
the, In Montreal. The report showediy assets and liabilties to be substantial-
rentwhat ey were a year ago. The
ing to per cent. ner annum, amount-
nnde t o,000, had been paid quarterly,
Wer the lease, by the Great North-
adoptern Telegraph Co. The report was

Ated and directors elected, as under:
JedrewAllan, Hector Mackenzie,

enr' Joseph, • William Wainwright,
rrchibald, Hugh A. Allan, Wm

de r. Andrew Allan was re-elected presi-

rawforeply to a question by Mr. Johnrefered, the president explained, with
Morro ce to a suit undertaken by H. M.
lease h and one Clark, to upset the

, the bat the complaint of Morrow was
and sh ands of one or two stockholders,
and ohown by them around the "street,"
servicthe Stock Exchange, before any
contentsas made upon the company. Its
gotten S are utter rubbish, and clearly
Price Of P for the purpose of affecting the
row is he stock. We understand Mor-the Greaot a "bona fide," shareholder ofaGa eatwhorth-Western Telegraph Co.,ainst OtuWeser

.rastus ch the action is taken. He was
t W.iman's stenographer at the
theafirnîn was obliged to retire fromit can b .. G. Dun & Co. The action,'--can bG.1, Te termed such, is against the
with teegraph Company, and we are,the case .Western Union, brought into

dwh aident lyonly. We do not

tion of rtthe agreement the legal posi-
guarate company is unassailable. TheYond qesof the Western Union is be-
Con uestion; and the security to the
fact, the~ s ample in every respect. In
rank theoStock of this company should
ket' Astg the highest class in this mar-~ o the legality of the Western

Union guarantee, the opinion of Everett
P. Wheeler, of New York, is on the table
with the clauses in the agreement bind-
ing that company.

Nothing but good feeling prevails be-
tween the companies interested. No
complaint has ever been made by the
Western Union of the terms of the agree-
ment. Since eleven judges settled the
legal questions raised ten years ago by
the Great North-Western Company, it
has carried out, and is carrying out, in
good faith, the condition of the agree-
ment.

-It is reported from Ottawa that V.
L. Emerson, the well-known experimen-
talist, in the manufacture of products
from sawdust, has recently perfected a
process for the conversion of sawdust in-
to smelting gases. The acetylene gas
manufactured from the product of saw-

ATLAS
Assurance Company

dust has had great illuminating power,
but it has not been useful for smelting
purposes. Mr. Emerson undertook to
perfect a process for the manufacture of
smelting gas, and he is being backed by
a local bank. The gs will be used to
smelt iron, and the aycock mine at
Ironsides will be the first to use the new
gas.

LIVERPOOL PRICES.

Liverpool, January 19th, 19.30 p m.

s. d.
W heat, Spring ............................................. 6 P
Red Winter.........................................- 6 2j
No. 1 Cal......... ....................... 0 0
Corn ........................................ .......... S 10
Peas ............................................................ 5 14
Lard ............................................................ 29 o
Pork ...................... ................................. 50 0
Bacon,; heavy................................................ 97 6
Bacon, light................................................... 27 0
Tallow ......................................................... 92 6
Cheese, new white....................................... 49 0
Cheese, new colored................. ................. 49 c

ThoeCanada Accident Assurance Co.
Hed Ofmice, XONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

Surplus 50% of Pald-up Capital above ail liabilities
-including Capital Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg.

Insurance Agents-,
INCREASE YOUR INCOME BY
REPRESENTING

The Insurance Agency Corporation
of Ontario, Limited

Loans on Life Insurance Policies.
Life and Endowment Policies purchased.
Premiums on Life Insurance Policies payable, whendesired, in monthly instalments.

Officers and Directors:
President, W. BARCLAY McMURRICH, Q.C.

Vice-President, W. E. H. MASSEY.
Directors-Col. the Hon. D. Tisdale, P.C., Hon.

Lyman M. Jones, A. E. Plummer, Geo. H. Roberts,
James Hedley, Hugh Ryan, Z. A. Lash, Q.C.

Superintendent, W. H. HOLLAND.
Managing-Director, GEO. H. ROBERTS.

Jhc Metropolitan Life
Insurance Co. of New York

"THE LEADING INDUSTRIAL COMPANY OF AMERICA,''
15 RBPRESENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN bas Assets of over Thirty-Five Millions of Dollars, and a Sur-
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy.holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli
cation to the Company's Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA:
Hamilton, Can., 37 James Street South-GEo. C. JEPsON, Su pt.London, Can., Duffield Block, cor. Dundas and Clarence Sts.-JOHN T. MERCHANT, Supt.Montreal Can., Rooms 599 and 58 Board of Trade Building,42 St. Sacrament St.-CHAs. STANSI.ELD, Supt.Ottawa, Can., cor. Metcalfe and Queen Sts., Metro litan Life Building-FRANCIs R. FINN, SuptQuebec Can., 195 St. Peter's St., 19 Peoples Cham bers-JosEPH FAvREAU, Supt.Toronto Con., Room B, Confsderation Building.-Wu. O. WAsnsuu, Supt
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Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
AS. MCGREGOR, Manager.

Toronto fice, 49 Wellington Street Bast,
B. WICKENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edlnburgb

LANSING LEWIS, Braneh Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Beaident Agents, Temple
Building, Bay St., Toronto.

Telephone 9309.
COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN-
Insurance Co. of America.

GEORGE SInPSON, Resident flanager
WM. rIACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., TORONTO. Tel. 909.

C. S. SCOTT, Resident Agent, HAmILToN. Ont.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840.

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Office, Guelph, Ont.

INSURANCE
CO.Of Ontario,
Limited

INCORPORATED 188.
E. F. CLARKE, M. P., - - President.

E. MARSHALL, S. M. KENNEY,
Secretary. Manager

Head Office-Opp. General Pont OMce,
TORONTO

Total Asiots Excoed Half a Million Dollusr
Deposits with both Dominion and Ontario Governments
W Agents Wanted in unrepresented districts

PROVIDENT BSVINGS
LIFE ASSURANCE SOCIETY

Established 1875. of New York

EDWARD W. SCOTT, President.
General Agents wanted in unrepresented districts.

Apply to R. H. Matson, General Manager for Canada,
37 Yonge St., Toronto, Ont.

TeFarmers'andTraders'
LiberalPoiei"s LIFE AND ACCIDENT
Economical
mnagement. ASSURANCE CO. LImIted.

Head Offiee, ST. TROKA , ONT.

Authorized Capital........................ ,000 00
Subscribed Capital............ ....................... 850,00000

H. STILL, Pres. JOHN CAMPBELL Vice-Pres
D. E. GALB RAITH, Secretary.

Agents wanted t represent the Company

STOCK AND BOND REPORT.

BANKS

Britisa Columbia.................................
British North America.................
Canadian Bank ai Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion .........................................
Eastern Townships..............................
Halifax Banking Co...........................
Hamilton .........................................
Hochelaga ..........................................
Imperial .............................................
La Banque du Peuple.................
La Banque Jac ues Cartier.......... ..
La Banque Na onale.................
Merchants Bank of Canada ...............
Merchants Bank of Halifax...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Sootia ...................................
Ontario ............................................
Ottawa...............................................
People's Bank of Halifax ..................
People's Bank of N.B..................

Standard............................................
Toronto ............................................
Traders ............................................
Union Bank, Halifax.................
Union Bank of Canada ...................
Ville Marie......................................
W estern ............................................
Yarmouth ..........................................

LOAN COMPANIES.

UNDER BUILDING SOCIETIES ACT, 1859

Agricultural Savings & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savinga Company......
Huron & Brie Loan & Savings Co ......
Hamilton Provident & Loan Soc.........
Landed Banking & Loan Co.............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" TH E COMPANIEs' ACT," 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co.................

ONT. JT. STE. LETT. PAT. ACT, 1814.
British Mortgage Loan Co. ...............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

4100
9483
50
40
50
50
90

100
100
100

.........
95
90

100
100
50

100
100
100
100

90
150
100
100
50

100
.........

60
100
100
75

50
95
50
50
50

100
50

100
100
50
50
50
50
50
50

100
100
100
50

100

100
100
40

100
100
100

Capital
Sub-

scribed.

$2,919,9961
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1.470,000
1,236,500
2,000,000

suspended
500,000

1,900,000
6,000,000
1,500,000
9,000,000

19,000,000
500,000

1,500,000
1,000,000
1,500,000

100,000
180,000
,500,000
200,000

1,000,000
9,000,000

700,000
500,000

2,000,000
500,000
500,000
800,000

630,000
T50,000

5,000,000
750,000

1,000,000
3,991,500
3,000,000
1,500,000

100,000
679,100

2,000,000
300,000
600,000

1,095,400
3,000,000

11937,900
2,500,000
9,750,000
5,000,000
1,500,000

839,850
9,008,000

578,840

450,000
466,800

1,000,000

Capital
Paid-up.

$9,919,996
4,866,666
6.000,000

349.172
1,500,000
1,500,000

500,000
1,359,900
1.209,906
4000,000

...............
500,000

1,200,000
6,000,000
1,500,000
1,000,000

12,00000
500,000

1,500,00
1,001000
1,6,000

180,000
9,500,000

900,000
1,000.000
2,000,000

100,000
500,000

1,941,755
479,620
384.340
800,000

629,544
150,000

9,600,000
750,000
934,900

1,319,100
1,400,000
1,100,000

688,098
661,850

1,900.000
300,000
600,000
699,020

1,500,000

898,481
1,950,000

550,000
100,000
375,000

T20,647
1,004,000

373,790

316,504
314,386
600,000

Rest.

S 486,666
1,387,000
1,000,000

113,00C
1,500,000

835,000
350,0L
838,798
450,000

1,200,000

950,000
100,000

2,600,000
1,175.000
1,500,000
6,000,000

600,000
1,795,000

85,00G
1170.000

990,000
130,000
650,000
45,000

600,000
1,800,000

50,000
225,000
353,000
10,000

118.000
40,ooo

160,000
100,000

1,150,000
220,000

10,000
300,000
750,000
300.000
160,000

81.000
480,00C

75,000
40,000

200.000
770,000

190,000
345,000
160,000
910,000

51,000

160,000
350,003

50,000

41
3
4
3
2à
4
5

3
31
3

Ï*

3

3

3
3
3
3

2

3

3
3

3

14*
03

3'
8

100,000 3
150,000 3
110,000 3

i115
200
110

108¼
145
100

70

99

1.

iïï,

112
150
190
100

105

08t ......

1112 ...
75 77
96 98

171 ......
101% 110
110 117
109½ 190
122 ......

1ï ......

100
127 131

100
75

3ai ......

...... 100
96 100
50 65

...... ......
115½ 116

115.00
»20.00
1200

9400

54.00i......,

0.00

74.96

56.00
87,50
96.00

171-00

111.00
loe 00

61-00

20.00

....

11.5 0

INSURANCE COMPANIES
RAILWAYS.

ENGLIsHI (Quotations on London Market

No.
Shares
or amt.
Stock.

950,000
50,000

900000
60,000

186,498
85,869
10,000
77,363

245,6401

110,00
531"6

195,934
50,000

240,000

15,000
3,500

10,000
1,000
5,000
2,000

52,0X00

Yearly
Divi-
dend.

z

8 ps
971
9

95
5

90
10
22
90
30

35
58

8/6ps

90
15
15
5

10
10

NAxE or COMPANY 0
.0a> ,<in

Alliance .................. 90 91-5
C. Union F. L. & M. 50 5
Guardian F.L........ 10 5
Imperial Lim. ......... 90 5
Lancashire F. & L... 90 2
London As. Corp.... 95 19
London & Lan. L.... 10 9
London & Lan. F. 95 9 
Liv.Lon.&G.F.&L. Stk. 2
Northern F. & L...... 100 10
North British & Mer 25 6j
Phoenix .................. 50 5
Royal Insurance......90 8
Scottish Im.p. & L. 10 1
Standard e..........50 19
Sun Fire.................. 10 10

CANADIAN.

Brit. Amer. F. & M... 850 *50
Canada Life ............ 400 50
Confederation Life... 100 10
Sun Life As.. Co...... 100 15

nebec Fire...... 100 65
een City Fire.......:oi0 95

estern Assurance.. 40 90

Il
Last
Sa

Jan. 6

10 1i
4'4 el1
10 106
27 28
4j 41

56à 5'à
7 7

171 171
50 51
7" 79
39 40J
41 42

Jan.18

128E180

215 300
400 410

16611671

DISCOUNT RATES. London, Jan. 6.

Bank Bills, a months............ 2 0
do. O do . . .0

TradeBills,U do . 3
do. à dn. . . 3

Canada Cpe jal 5% lat Mortgage.........
Canada P. u Shares, 5% ..................
C. P. R. las aortgage Bonds, 5% .........

do. 50 year L.G. Bonds, Si%.........
Grand Trunk Con. stock .................

5% perpetual debenture stock ......
do. Eq. bonds, 2nd charge 6%......
do. First preference,.............
do. Second preference stock ......
do. Third preference stock .........

Great Western per 5% debenture stock
Midland Stg. lai mtg. bonds, 5% .........
Toronto, Grey & Bruce 4% stg. bonds,

lai mortgage .............................

SECURITIES.

Dominion 5% stock, 195, of Ry. loan ............
do. 4% do. 1904,5, 6, 8
do. 4% do. 1910, Ina. stock.
do. 4% do. Ins. stock ...................

MontrealS terling 5% 1906...........................
do. 5% 18747,.......................................
do. 1819, 5%, ..........................

City of Toronto Water Works Deb., 1906,6%
do. do. gen. con. deb. 1919, 5%...
do. do. stg. bonds 1998, 4%...
do. do. Local Imp. Bonds1918, 4%...
do. do. Bonds 1999 3%...

City of Ottawa, Stg. 1904, 6%...
do. do. 44% 20 year debsCity of Quebec, con., 1905, 6%...

" "1906, 6%...
" "i sterling deb. 1998, 4%..." Vancouver, 1931, 4%...

" " 1989, 4%.
City WIpeg, deb 190 6..

40 do deb 1914 6 .

974

Divt- CLOSING PRIÇS-
dend

last 6 ToRoNTO. Cash vII.
Months. Jan. 19 99 per shaf

0

% 12 26 39114

14 10 74:00
3 112 116 44.80
8* 9151j 262J 307

145 150 "5
150 154 3p.00

4 187 181:00

4 213 215 213:00

41

5 249 .......... 498-00
6 300 iOu 3000,
4 2-10 236 9gm.00

..-3

1fi 1:



T H E M O NETARY T IMES

Union Mutual Policies
Enbody all that is Liberal Desirable, Valuable, in the

present advanced knowledge of Life Insurance.

Somne Values

Canh

aidup
'fsurance,
Extension of
Insurance
bythe Maine

NOn-
Forfeiture
Law.

UNION
MUTUAL
LIFE

Insurance Co.,
Portland,
Naine.

Ir.rnnp d 148

Principal Plans:
Lif e,
Limited
Payment,
Endowment,
Tontine,
Annual
Dividend
or
Renewable
Term.

) ncorporatea tt
FRED E. RICHARDS ARTHUR L. BATES

President. Vice-President.

Active Agents always wanted.
Address, HENRI E. MORIN, Chief Agent for Canada

151 St. James Street, Montreal, Canada.

Manchester Fire Assurance Co.
ESTABLISHED 1894.

ssets over . . . $12,000,000

Head Office-MANCHESTER ENG.
ILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON Asst. Manager.

Cty Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.

The DOMINION Life
ASSURANCE COMPANY

'EAD OFFICE, . ... WATERLOO, ONT

A4utholried Capital.........81,000,000
0
Gv't Deposit at Ottawa ...... 50,000Shbslibed Capital.................. 57,00
Padid-up capital................64400

The Dominion Lite has made handsome gains inery essential feature during 1897.
cent t ha rainhd in numb, r of lives assured, 8.2per

oiin cash premiumis, 8.5 per cent.; in number o
86 per c-nt. ; in amou t assured, 10.î per

r cei iiteret receipts, 16.5 per cent. ;,in as-ets, 19.,8
r cnt;in' t.riaurplus over all liabi iiies. 42.. per cent.
. Company anywhere i saer, sounder, morerVitabn e or more favorable to the assure d in all its ar-whlennts 'han the D minion Life. Call on its agent

'qthinking of putting on more lite assurance.½cs iNNEs, M.P., Pres. CRit. KuMPF, Esq., Vice-Pres
Titca. HILLIARD, Managing Director

IESTABLIsHEDIMîllers' and
Manufacturers'
Insurance Co.

«Oad Ofilee,

Queen City Chambers, Church
StPeet, Toronto.

DIRECTORS:
TaGOLDIE, Pres. J. L. SPINK, Vice-Pres.

AWLI«SLEY, Treas. HUGH SCOTT, Mgr. and Sec.
Adam Austin, Inspector.

Thi Company was organized ln 18 5, specially for
hu esane coinstring manufacturing industries, ware-

1ss8bye Primary object being to give protection against
scuriYre at a minimum cost consistent with absolute
boThe sYsten ado pted has been to inspect all riskabir accePtance and fix the rate to be exacted equit-' cordance with the hazard assumed.
a lviurer with this coinpany have made
Wea t • upwards of 0108,000.00 on the cuir-atees eeharired, in addition to which, on the

ae4  ted by us, dividends have been de-o Poicy-holders amounting to over~I4 tigi 5D00 toaqîher, makin he very sub-n of over 18 2, .00 that Our
allide 2. have saved during the eleven

e 0
e been in operation.

no canvassers areemployed dealin directly
ilththa ured, those desiring to avail t emsele

avantages thus offered will please address
lera" and Manufacturers' Insurance Co.,

89 Church Street, Toronto, On

ESTAB- la c
LASHED A Assurance

Company
OF

MULTI sOCirTATr UTIOR s LONDON,
ENG.

CAPITAL, S25,000.000.
CANADIAN HEAD OFFIOE, - - MONTREAL

P. M. WICHHAM, Manager.
GEO. MeMURRICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

Extended
Insurance

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.

Under this provision the full amount of the
policy is, in the event of the non-payment of the

third or any subsequent premium, extended as
a term insurance, and ,he policy-holder is held
fully covered for the full face value of thie policy
for a term of years definitely stated therein.

Pald-up and Cash Values are also guar-
anteed.

Rates and full information sent on applica-
tion to the Head Office, Toronto, or to any of
the Association's Agents.

C onfederationLife
ASSocïation

HEAD OFFICE, TORONTO
W.C. MACDONALD, J. K. MACDONALD,

Actuary. Man. Director.

The Mercantile
FIRE INSURANCE CO.

INCORPORATED 1875

Hlead Office, - WATERLOO, Ontario

Subscribed Capital, 0250,000 00
Deposit with Dominion Governm't, 050,079 76

AIl Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Assets of $15,ooo,oo.
JAMES LOCKIE, JOHN SHUH,

President. Vice-President.
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector .

O ntario
Mutual Life

HEAD OFFICE - - WATERLOO, ONT.

HEARI Y GREETINGS for past year's success-
the greatest In the Company's history-are tendered
to its

Policy-holders and Agents
New Business for 1898, all written in Canada - exceeds

$3,750,OOO!
Dearth ases and management expenses low. In every
Department the Company shows

Growth Prosperity
Stablilty

TEE-

MULl LIff INSRACl GO.
OF NEW YORK

RICHARD A. MoCURDY, Prosidont.
Statemnent for the Year ending December

SBlt, 1897

Assets
Liabilities...

Surplus

.$253,86,43f 66
2l8,278,243 0?

.$35,508,194 59

Income for 189t ... $54,162,608 23

Insurance and Annuities
ln force.... ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY
on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY
prnde ab guaranteed Income, mecure investment

and aboute protection.

FIVE PER CENT. DEBENTURE
furnishes the best and most effective forma of indem.
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY
so adjusts the payment of the amount ieaured as to
create a fixed income during the life of the beneficiary.

For detailed information concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,
81, 82, 88 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. CO.
ESTABLISHED IN 1868.

HEAD OFFICE, - - WATERLOO, ONT.

Total Asset 31st Dec., 1893 ......... 8349,784 71
Policies in Force in Western On-

tario over .................................... 18 000 00

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

FRANK HAIGHT,
Manager.

JOHN KILLER
Inspector.

he "GORE" INSURANCE
58th Year COMPANY

Head Office, GALT, ONT.

Total Loues Paid............S 1,717,550 64
Total Asuets ..................... 889,109 49
Cash and Cash Aguets ... 186,813 52

Both Cash and Mutual Plans
PRsIDENT, - HON. JAMES YOUNG
VICE-PRESIDENT, - A. WARNOCK, Esg.

Manager, R. S. STRONO, Galt.

Tl, GREAT-WEST
LIFE ISSURACE CO.

THE COMBINED

TE Mi AND PROvIDES

LIFE POLICT Guaranteed Cash Value.

Guaranteed Paid-up Value.

Guaranteed Extended Insurance.

at a lower GUARANTEED PREMIUM than
any other plan.

THE GREAT-WBST LIFE ASSURANCE CO.
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g e oun aiontai, in what
other directions must we proceed?
Clearly, the student must hear about the
earth's crust as taught by mineralogy,
geology, and paleontology. He must
study drawing, mechanics, surveying,
machinery, the various operations of min-
ing, ore dressing, assaying and metal-
lurgy. In regard to language, history,
literature, and political economy, each
school must decide for itself, whether it
will somewhat sacrifice the scientific side
to make a broader man, or will devote
its whole strength upon the purely scien-
tific side, allowing the rest to take care
of itself. We in Boston have chosen the
former course.

"The use of laboratories in such a
course is two-fold: First, the practical
work is the beacon which guides the
mind in the lectures. The experience
iust come first. The acquisition follows
easily and naturally. A student, who has
concentrated ore upon a jig, or smelted
ore in a blast furnace, when he subse-
quently listens to lectures, is simply add-
ing more facts to his experience. On
the other hand, the student who listens
to lectures upon subjects entirely outside
of his experience, can gain but a very im-
perfect idea of those subjects. He has
no experience upon which to build. If
we would teach a boy to swim, we do
not begin by giving him a lecture on
flotation and the effects of blades upon
water. We put him in the water and let
him try for himself. As soon as lie has
a nucleus of experience, which can gather
knowledge of facts, then we may tell
him how to learn to swim. The lecture
is the storehouse, and the mind must pre-
viously be awakened to the use of the
stores."

"Secondly, the student gets practice in
putting professional questions to the
practical test, and in reading the answer
in the results of those tests. Ore dress-
ing and metallurgy cease to be lists of
abstract rules, and become fields full of in-
teresting problems waiting to be solved.
The student soon learns that in case of
failure, it is not the machine that is at
ault, but the man who ran it; he learns

that he must depend upon himself, and
when he has reached that point, the real
struggle for the highest attainment in
knowledge and experience has made its
beginning. &

"In regard to size of apparatus, it

.arquez, in Portuguese territory, for the
six months ended June 30th, 1898, were
to the value of J121,689 ($592,200), of
which the United States furnished £16,-
959 ($82,53). The United Kingdom
stands first, the United States second,
and Gernany third in the amount of imi-
ports.

The Cojnsuls evidently have their eyes
open, and inform their Government of
the trend of trade. We find Consul Brus11,
of Clifton, writing to Washington that
Canada's intelligent efforts toward en-
larging her export trade with Great Bri-
tain have resulted in large gains. For
the single month of October, 1898, he
says, the returns of exports to Great
Britain show an increase of $1,6ooooo
over the exports for the corresponding
month of 1897.

THE ANTHRACITE SITUATION.

The January letter of the Anthracite
Coal Operators' Association says, in
part:

-During the past month there has been
a fair degree of activity in the market,
owing to the few days of cold weather.
The movement has been simiply for im-
inediate demand, as few of the retail
dealers were carrying sufficient stock to
enable them to meet even a temporary
pressure for deliveries.

The conditions at the close of theiontb are wholly unsatisfactory. Whilei
tiere is some talk of an advance in prices
in January, everyone admits that if any-
tbing of this kind is attempted, its re-
setls will appear on paper alone, and have
no effect upon sales in the market. In-
teed, itis questionable whether any ac-
tiod, wbicimight be taken, even that of
radically reducing the output, would have
any effect upon prices until after the
spring months have been passed. While
fli market cannot be said to be demora-
lized, it is thoroughly disorganized, and
whafever effort is made to bring it into
shape willbe slow in accomplishment.

eWr at will be the outcome of the whis-à
pered plans for the better adjustment ofc
tbaesematters cannot be foretold. Thusi
far, they are no more tangible than weref
vlose of last year, and unless they de-(
velop into sometbing which is unques-t
tionably stable, tey can safely be disre-
garded. It is true that the various in-f

QUEBEC STATISTICS.

Tle report of municipal returns or sta-
tistics for the Province of Quebec, gives.
bN' counties and parishes, the statenients
of their statistics conpiled by the vari-
ous countifes of the province for the year
1897. The-se show that in the entire pro-
vince, outside of the cities of Quebec and
. ontreal, the number of residents is
1.037,295, of whon 531,877 are taxpayers.
The number of acres of land appraised
is 32,130,845, the estimated value of tax-
able real estate, $247,164,127.29; the esti-
inated value of non-taxable real estate,
$35,945,614.84; municipal receipts, $3,093,-
922.65/2; paymîents, $2,662,082.21; assets,
$6,o5o,144.5o, and liabilities, $8,123,6o6.40.

The report of the Corniissioner of Pub-
lic Works, for the Province of Quebec,
shows that there are 3377 miles of rail-
way in operation in the province. It ai-
so shows the following amounts to have
been paid in land and cash subsidies:
Quebec, Montmorency and Charlevoix,
$15,191-15; East Richelieu Valley, $50,000;
Great Northern, $125,253; Baie des Cha-
leurs, $9,555.71; Montreal and Lake
Maskinonge, $11,375. The province
olds to the credit of the Hereford, Great

Northern and Baie des Chaleurs railways.,
$773.64, $7,356.62, and $1,443.41, respec-
tively, in all $9,573.67. The obligations
of the Government towards railways, due
partly on December 31st, 1898, and partlY
on December 31st, 189, amount to $970,-
633.

-Mr. J. Buntzen, Vancouver, manager
of the British Columbia Electric Railway
Company, has been mîaking extensive en-
quiries into the various methods eri-
ployed in handling parcels by the street
car systens of various cities. His object
lias been to hit tupon a plan capable, Of
being successfully worked on the interur-
ban line between New Westminster and
Vancouver. As a result he has decided to
adopt the system in vogue in San Fran-
cisco, and in the new terminal buildings,
in both cities, provision will be made
for a news and cigar stand. The clerk
or proprietor of the stand will have en-
tire charge of the parcels branch, and he,
and not the company, will be responsible
for the proper working of the scherne.

rig
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WHAT SHOULD A STUDENT should be as small as will afford real work terests realize far more clearly than everLEARN? and yield real results. If students spend before the urgent need of some control-
their strength in handling tons of ore, ling plan, but there has been no revisionSome sensible things were said by (it matters not whether they are or are in either the scale of confidence, whichProfessor Richards, of the Massachus- not accustomed to manual work), they each interest bas in the other, or in thesetts Institute of Technology, on the oc- have not energy left for the day's lessons. total absence of all confidence in onecasion of the opening of the McDonald "Commercial work in a school may be particular interest; and until these thingsLaboratory of Chemistry and Mining gcod and it may be bad. Good, in that arc changed, no plan, method or arrange-Engineering, at McGill College, Mont- it keeps the teachers in, touch with the nient, as to tonnage and prices. will bereal, the other day: These walls," said vital questions of the day; bad, if so much permanent."

he, referring to the noble building now of it is undertaken as to distract them Referring to the trade conditions i'complete through the munificence of Sir from teaching, which is their first inter- 1898, the letter. continues:
Wm. C. McDonald, "furnish the con- est; bad, if the results are used to float "The year now closed bas been one ofvîncing proof that the Canadian public mining stock on the market, or if the serious disappointment to the anthraciteis becoming alive to the necessity for pro- name of the university is attached to producers. At its commencement thereviding adequate means for the theoreti- decuments claiming to show its endorse- were good reasons for believing that thecal and practical study of the sciences up- nient of processes, either good or bad." varions interests would nake a consistenton which the chemist, the mining en- and continuous effort to regain sone ofgineer and the metallurgist musL depend. the ground lost in previous years. •When one who has been inaking a SOUTH AFRICAN IMPORTS. But, after six monts' ot patient gesta-special study of education in mining en- tion and painful labor, the result was angineering and metallurgy for a quarter of The Consular Reports of the United abortion. The course followed in Julya century, under conditions closely allied States contain from time to time many effectually ended all belief in or hope forto those at this university, is honored by itemswhich our exporters might well keep an improvement; since, through the ac-a place upon this platform, he may be their eye upon. For example, Consul tion of only one interest, the market wasforgiven if he ventures a few words of General Stowe wrote from Cape Town demoralized beyond hope of recoveryadvice. Rogers, when he founded the the other day that there were imported during the remainder of the year. TheMassachusetts Institute of Technology, inito South Africa for the first six months nest careful study of the situation failedlaid the corner-stone in chemistry, of 1898, the following domestic aninials: to reveal any adequate reason for sucliphysics and mathematics. About the Horses, 1,717; mules, 570; oxen, 551; conduct, but the results arrived promptlyyear 188o, Huxley asserted, in a presi- sheep, 2,568; cows, 42; poultry, 872. These and have since been in painful and con-dential address, that the foundation of are for breeding -purposes, except the stant evidence. Until July, prices weremodern scientific education lay in the mules and horses. The same official re- improving slightly, and the toie of theabove three subjects. This is certainly ports that the imports of bicycles and market growing stronger, but in thatrue in the training of the mining en- parts of same into all parts of South month there began a decline which hasgineer and the metallurgist. Africa, with the exception of Lourenco continued steadily downward."Havinr the f iidntia l id ti M-- - -
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"A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I.A.

SePeetary-R. HILLS Superintendent-W. T. RAMSAY

Asst-Actuary-F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. McINTYRE. Manager Toronto District, Toronto.
W%%M. H HILL, Manager Central Ontario, Peterborough.
OHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A. WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London.JAMES C. TORY, Superintendent of Agencles, Montreal.

Assets 3lst Dec., 1897, • $7,322,371.44
Cash Income for 1897, • 2,238,894.74

Applications for 1897, 16,292,754.92

Pederal Life C
'r. ,Assurance C

'IEAD OFFICE, - - HAMILTON, CANADA.

aPital and Assets ............ ..................... 1,331,448 97
l"iendmincome, 1896.................................8349,588 62

biidends to Polley-holders, 1896............... 39,246 47

o.

DAVD IEXTER, Managing Olrector. S. M. KENNEY, Secretary.
J. K. McCUTCHEON, Sup't of Ageucies. '

tL io Hlead Office for
d andCanada:

Cor. of St. JamesStreet and
Place d'Armes

CHAIRMAN CANADIAN BOARD:

NE RiGT HONORABLE LORD STRATHCONA & MOUNT ROYAL
B. RAL BROWN, General Manager.

In J. L. KERR, As»t. Manager.
()"Iario-A. STEVENS BROWN. GALT

/ ' YONE who would like to receive, free,
Sa good map of the Dominion of Canada,

dre%, m 'ay do so by sending his name and ad-
about toUs-. The map is of a convenient size,
tinned "'I1 8 inches, printed on strong paper,
eri and botto. While being an ad-
it 5 er*1ent for The Monetary Times, in that

cuatvo how widespread is this journal's cir-
i, t is at the same time a useful map.
ADDRsS The Monetary Times, Toronto,

I

0f Bitish Aierica @'reH a 
F

Gr ASSURANCE |n
eI CO'Y iar

Toronto apital 750,000.00e
-----i Total Assets . . 1,510,827,88 L--u.----

Losses Pald, since organization,. . $16,920,202.75
DIRECTORS:

GEO• A. VOX, President. J. J. KENNY, Vice-Presldent.
Hon. S. C. Wood. S. F. McKinnon. Thos. Long. John Hokin, Q.C.,LL.D.

Robert Jaffray. Augustus Myers H. M. ellatt.:
P. E. 81MS Secretary.

ARTFORD IRE INSURANCE 00.
HARTFORD, CONN.

Incorporated 1810 Asgets Ist Jag, 1891, $10,004,69Z.10
8*Net Surplus - - - 3,264,392.15

Commenced Business in Pollcy-holders' Surplus, 4,514,392.15Cansds in 1836. 10 0 0 0 0
GEORGE L. CHASE, President. P. C. ROYCE, Secretary.

THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y
P. A. CALLUM, Inspector. Toronto. Ont.

Wl Agencies throughout Canada
Agent at Toronto JOHN MAUGHAN, 28 Wellington East

DEATH
DISEASE

~ TotalDISABLEMENT and Partial

COVERED BY POLICIES OF THE

0 cean Accident and
Guarantee Corporation
OF LONDON - - -

Head Office for Canada-MONTREAL. CAPITAL, £1,000,000
ROLLAND, LYMAN & BURNETT, General Managers.

A. DUNCAN REID Superintendent. G. G. BURNETT, Chief Agent, Toronto

977

Incorporate-d (WESTERN 1851 Fire
ASSURANCE ad
COMPANY Marine

Head Office, Capital Subscribed . $2000,000 00
CapitalPald-up . .1 ,000,000 00

Toronto, Assets, over . . . 2,400,000 00
Ont. Anal Income . . 2,280,000 '00

Hfou. GEORGE A. .C0E, President.
J. J KENN, Vice-Pres. & Managing Director. C. .r POSTE, Secretary

A SPLENDID RECORD
All the leading financial journals
say that the LLIFE

ASSURANCETEMPEINEAUGER COMPANY
Has made a splendid record.

Not a Dollar of Interest lu Arrears on Dec. S31t, 1894-5- or 7.
No Mortgag ever loreclosed.
No Real Estate ever owned.
The lowest death rate on record lu i& Temperance section.
Before iusurlng cousider lu mmrrlu.

HON. G. W. ROSS, Prosident H. SUTHERLAND, Man. Director
Head Office, Globe Building, Toronto
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NORTHBRII8H & MERCANILEI
IISURANCE COPiY

ESTABLISHED 1809.

REVENUE 1896.

Fire Income....................... 7,665.860.94
Life and Annuitv Income ................ 4,858,794.7%

Total Revenue...............*812,514,155.66
Total Assets.................. 667,244,058,00
Canadian Investments ... 5,963,460.00

Besident Agents lu Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Managing Director.

MONTREAL

ESTABLISHED A.D. 1720

TUE LONDON ASURA
Head Office, Canada Branch, Montreal.

E. A. LILLY, Manager.

Total Funds, •-• - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN FOUNDED A.D.
1710

INSURANCE
OFFICE Il XL
Had Offce, Threadneedle St., London, Eng.

Transacts Fire Business only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and ail Liabilities exceed 67.000,000.

Canadian Branch-15 Wellington Street East, TO
RONTO, ONT
H. M. BLACKBURN, . . . Manager
H. F. PETMAN, . . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agent. Wanted lu al Unrepresented
District.

Travelers Insllrance 0C.
HARTFORD, CONN.

Life and Accdente '^1,CAITAL,
Total Assets July 1, 1898...............824,103.986.37
Total Liabilities....................... ... 19,859 29L.43

Excess Security to Policy-holders... 84,244,694.94

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Building, N. W Cor. King and Yonge Sts.,

Toronto. Telephone 2M0.

L-aincashire
Insurance Co.

Of England
00000

Capital and Assets Exceed

$20,000,000
Absolute Security

00000

CANADA BRANCH
Head Offiee, TORONTO

J. 0. THOMPSON, Manaier,
A. W.RGLES Inspectors.J. A. FRIGON & nHamito6 g

Agents for Toronto-Love & Hamilton,. 56 Yonge St

Standard Life
EstabUshed 1825. Assurance Ce.

ead A for Canada: of Edinburgh
Invested Fund ................................. 048,M9000
Investments ln Canada..................13,500,000

Low rates. . Absolute security.
Unconditional policies.
Claims settled immediately on proof o: death and

No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chief Agent ntario.

Liverpool & London & elobe Insurance Co.
Available Assets.....................$57,314,280
Investments in Canada...................2,110,0J0

HEAD OFFIcE, CANADA BRANcH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq.,E. . Clouston, Esq.

Risks accepted at Lowest Current 'Rates. Dwelhng
Houses and Farm Property Insured on Special Terms.
JOS, B. REED, Toronto Agent, 20 Welliogton St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
Assurance Co.
Of . .
London, Eng.

Canadian Branch,1730 Notre Dame Street, Montreal.
1895

Capital and Ac.umulated Funds, 838,355,000;
Annual Revenue ircm Fire and Life Premiums and from
interest on Invested Funda, $5,715,000; deposited with
Dominion Government for Canadian Policyholders

G. E MOBERLY, E. P. PEARsoN, Ag ent,
Inspector. Toronto

RoBT. W. TYRE, Manager for Canada.

The Northern Life
Assurance Company
of Canada.

Head Office, London, Ont
Authorized Capital, $1,000,000.
Subscribed Capital, 856,800
Paid-up Capital, 200,030

HON. DAVID MILLS, Q.C., Min. of Justice, President.
E. JONEs PARKE. 9.C., lst Vice-Pres.
THOMAS LoNG, EsQ., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal-Rates
low-Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every rounty.

JOHN MILNE, Manager.

à nFIRE ANO LIFE
Guardian ASSURANCEco, Of London, Eng

Capital.................................$10,000,000
Funds lu Hand Exceed......$22,000,000

Head Office for Canada:

GUARDIAN ASSURANCE BLDG., MONTREAL
E. P. HEATON, Manager.
G. A. ROBERTS, Sub-Manager.

Toronte OffBe, cor. Kisig and Toronto lts.

HENRY D. P. ARMSTRONG,
Phone No. 40 Genera Agent.

NOTICE
is hereby given that the ANNUAL GENERAL

MEETING of the Policy-holders and

Guarantors of the

North American Life

Assurance CompainY

will be'held at the Head Office of the COrn-

pany, North American Life Building, 112 tO

118 King St. West, Toronto, Ont., on

THURSDUY, 2ND FEBRUAiY. 1893
at 2 o'clock in the afternoon, for the receptiOn

of the Annual Report, and a Statement of the

Affairs of the Company, the Election of Direc-

tors, and the transaction of all such business as

may be done at a General Meeting of the Co0-

pany. Participating policy-holders have 012

vote for each $1,000 of insurance held by thern.

WM. McCABE,
Managing DirectOr.

Jan'y 18th, 1899.

British Empire
Mutual Lite
Office xs

The Fifty-first Annual Report bas just
been issued. During 1897 the premium N'
come reached $1,354,061, and the interest iWl

comne $495,086.
The total business ln force was $43,486,

under 25,688 policies.

The cash bonus distributed last yea

amounted to $135,709; and besides this han

some sum there was a bonus reductiOn 01
premiums.

The next division of profits in this strong

mutual company will take place in WOO.

Head Office for Canada,

MONTREAL, QUE.

The Royal-Victoria
LIFE INSURANCE CO.

HEAD OFFICE, rlONTRE 1 '

CAPITAL SUBSCRIBED, - - $1,00,000
PAID UP IN CASH, - - - $200,00

Full Deposit in Government Securities for the Pro-
tection of Policy hoiders made with the

Government of Canada.

Apply for Agencies to

DAVID BURKE, A.I.A., F.S.S•'
General Manager,

For Agencies in Ontario apply to ALEXANP]6
CROMaR, Supt. Agencies, Roorn 13, LawlOr B31
King Street West, Toronto.

PHENIX.
Insurance CompdlY

Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, - Agents, Tfe'l
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